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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, July 1, have
been $2,655,740,854, against $2,286,659,594 last week and
$2,066,696,609 the corresponding week last year.

Clearings—Returns uy Telegraph.
Week Ending July L

New York.
Boston
Philadelphia.
Baltimore
Chicago
St. Louis
New Orleans

Seven cities, 5 days.
Other cities, 5 days

Total all cities, 5 days. . .

.

All cities, 1 day

Total all cities for week.

.

1905.

41,347,024,668
102.822,781

113,208,740
19.166.106

154,836,420

43.696,917
14,364,663

81,795.180,295

302,097.641

$2,097,277,936
558,468.918

$2,655,740,854

1904.

1943,105,011

103,623,665

85,100,438

18,570,241
139,436,197
39.113.464

10,099.169

$1,839,047,185

281,011,627

$1,620,058,812
416.637,797

$2,066,606,009

P. Cent.

+42-8
-0-8

+331
4-32-1

+11-0
4-11-7

-I-42-2

4-34-1

+7-5

+29-4
4-25-1

+28-5

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, June 24, and the results for the corresponding
week in 1904, 1903 and 1902 are also given. Contrasted with
the week of 1904 the total for the whole country shows a gain
of 25-1 per cent. Outside of New York the increase over 1904
U 18-0 per cent.

Clearings atr-

New York
Philadelphia...
Pittsburgh
Baltimore
Buffalo
"Vashington....
rvlbany
itocbeater
Xcrauton
Syracuse
»Vilminiiton
Ljeadii-2
JViikt- linrre
ifnee.ing
Jtngbamton
Ireen.iburg
."hester
Jrie
J-ranxlin Pa....'.

Total Middle...

Week ending June 24.

1905.

1 B7B
125

4'.'

SO,

I
0.

4.

3,

1,

1,

1,

1,

$
680,387
,487.114
,388,122
,740.526
031,997
19A868
058,064
292.685
780,782
3b2,563
972,402
146,049
010.12*5
725,96X1
481,400
645.240
483,248
445.052
218.016

1,009,118,797

1904.

1,055.904.204
103.818.238
40.902,520
20,955.766
6,986.679
8.670.351
4.197.578
2.540.006
1.837,451
1,240.788
928.431

1,158.872
1,015.201
661,719
418.900
880,798

425,999
206.204

1 240 722.957

Inc. or
Dee.

--30-8
- -20-9
--20-7
-1-0
+08
+41-5
-33
+29-0
-5-5

+11-4
+4-7
—1-1
—0-5
+114
+150
+69-6
-4>oa
+1-6
+8-8

+283

1003.

1.131,255.101
130,720.774
51,187,517
20,579. 1M7

6.060,139
3,611.324
3.146,842
2.229.551
1,714,696
1.139.1*2
1,132,064

949,144
642.:il4

870.900
488.070
810.997
4T.' -.'1

197.9711

1.356.483.102

1908.

1,223.624.392
103.."

43.117.047
22,953,660
0,12:i. X83
3.367.974
8,084.619
2.347.316
1.351.868
1,095.803
1,051,071

992.200"

31i).00O
452,2*9
871,422

Clearings at—

Boston
Providence
Hartford
New Haven-
Springfield
Worcester
Portland
Kail River
Lowell
New Bedford
Holyoke
Total New England.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis.
Columbus
Toledo
Peoria
Grand Rapids
Dayton
Evansvllle
Akron
Springfield. Ill

Youngstown
Kalamazoo
Lexington
Canton
Rockford
Springfield,
Bloomington
Quincy
Decatur.
Mansfield
Jacksonville
Jackson ,

Ann Arbor
Fort Wayne
South Bend

,

Total Mid. Western

1 II J, 204.790

San Francisco
Los Angeles.
Seattle
Salt Lake City
Portland.
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita.
Colorado Springs...
Cedar Rapids
Fremont
Pueblo
Total other West'rn

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond.
Savannah.
Memphis
Atlanta
Nashville
Norfolk
Fort Wortn.
Birmingham
Knoxvfile
Augusta
Little Rock.
Charleston
Macon
Chattanooga
Jacksonville
Columbus, Ga
Mobile
Total Southern ..

Total all

Outside New York.

.

Canada—
Montreal
Toronto
Wl n n i peg
Halifax
Ottawa.
Quebec
Vancouver
Hamilton
St. John
London
Victoria
Total Canada

Week endiim June 24

1905.

147,577,814
6,618,200
2 468,126
1.939,025
1.480,011
1.417,204
1.510,405
773,653
390,296
017,041
397,814

165.189,589

186.929,511
25,185,850
13,813,194
K ',976,685
7,486,028
6,133,694
4,110,000
4,031,271
2.416,288
1,887,375
1,656,638
1,243,330
495,300
787,581
522,969
721,460
594,246
423.152
583,499
891,274
384.220
309,305
358.190
352,797
226,761
218,262
98,804

933,602
370,687

270,336,674

30,999.862
8.818,899
6.885,164
4.266.602
5,081,733
2,814.906
3,042,160
700,000
566,629
251.981

62.427.436

20,487.281
12,719,922
8,574.508
6,784,542
4,517.159
6.216,492
2,643,063
1,634.802
649,217
652,572

1,125.709
460,195
455,488
240,203
413,016

66.161,153

55,098,442
16,741,734
9,976.340
6,178,215
4.614,500
4.889,802
4,012,140
4,179.707
2,727.192
2,413,794
1.721,891
2,003,584
1,514,160
1,211.163
1,831,843
986,423

1,060,139
448,388
600,509

1,026,843
198,115
858,828

123,430,910

2,286,659,594

1904
1 Inc. or

Dec.

122,827.102
6.001.100
2,088,724
1,904.522
1,270,409
1,205,734
1,443.080
566.651
436.914
822,247
499.297

138.561,449

149,839 696
27,874,800
12,042,017
10.119.475
6.445.954
5,839,340
4,010,100
3.400,709
1,884,223
1,834,836
1,473.398
1,078,853
509,850
734.171
527,302
058,672
468.331
529,781
492,418
351,713
802.737
281.36S
239.546
201,326
197,050
189,915
82,282

Not include
Not include

231,174.813

25,600,416
6.111,435
4.726.299
2,809,239
8,087,797
2.095,254
1,873.130
424.066
494,658
236,682

47.458.982

18,380,313
11,580,771
6,504.219
6,911.791
4.188.894
4,150,80"
2,171,285
1,162,672
827.986
667,188

1,000,190
401,846
332,793
137.659

Not include

58.507.919

48.764,586
18.644.172
10,338,682
4,769,801
8.362.000
4.070.323
2.888,140
8,811.409
2,185,620
2,103.950
1.483,584
1,105.40
1,016.505
1.260.524
1.040,395
715.935
900.207
297,945
723,210
752.178
148,466

Not include

910,979,207

23,644.602
10.017.002
6,016 502
1,597.597
8.8"

1,070,747
1,87 I

1,200,119
1.11 '

859,663
694.1 11

00,007,320

105.408,004

1,827.893,624

+20-

1

4-103
+ 185
4-1-8

+ 105
+17-6
+4-6

4-36 5
-10-7
+91-6
-20-3

+19 2

+169

4-21-1
--44-3
--245
--51
--64-6
--34 3
- -62-4
--65-1
--14-6
4-6-5

+3P5
4-16-9
+9-8

+31-8
—16-8
+7 9
+49-8
+2T7
+40-0
-21-5
-22
+33

+14-5
+37-0
+74-8
d in 10

+13-1

+12-9
+82^
-36

4-29 8
4-35-2

+201
4-389
+97

+24-8
--14-7
--160
- -86-7

--49
-39
+752
+37-9
+71
+507
-161
4-36-4
+33-4
d In to

4-170

+25-1

771,089,330

19,091.850
15,155.039
6,127,010
1 ,6 18,997

84,784
1,458,320
1,72
1,068, 183

947,774

634,798

50,355.902

+180

4-20-1
+20-0
4-17 9

+0-5

I- 8

+ 1711
+0*8
+ 11-2

4 111 2

1903.

112,503,291
6,028,300
2,391.064
1,648.78b
1,406,469
1 539,507
1,307.682
738.309
427.378
594,999
414.195

129.085.550

168,140,296
28,842,950
19,075.250
9,676,939
7,791,736
6,853,508
4,599,700
8,076.318
2,510.645
1,780,754
1,598,220
980,725
765.000
619,711
723,759
635.082
485.523
406.946
547,297
383,775
344,259
850,480
278,263
199.778
196.341
176,341
78,528

tal.

tal.

255,208,214

22.195,181
4,990,327
3.433,122
3,028.280
2,741.662
1,874.004
1,752,762
529,131
356,602
190.241

41,091.312

18,324,919
12,708.047
7,762.203
6,188,388
6,490,618
4,526,131
1,683,202
1,835,934
1,246,049
832,569
725.846
425,748

tal.

180,940

62,500,234

44.975.708
14,464,800
9,503,075
6,300.000
2,621,500
8,894,208
2.722,774
2,791,669
1,870,960
1,995.452
1,525,521
1,304,174
1,100.002
1,047.430
557,780
716,804
835,708
483,000
604.0S1
333.801

tal.

99.800,021

1,944.234,083

812,978.934

21,060,830
14,6
4. IP

1,800.794
0.714

1,649.0119

1,886,702
1,010,000
982 109

),446

1902.

117,212,731
7,003,:;00
2,280 887
1,400,142
1,320,286
1,510.184
1,150.627
701,491
462,109
528.940
851,376

134,013,229

150.739.124
21,286,200
15.023.816
8.687,066
6.617,869
5.072,176
4,085,400
2,609,647
2,074.172
1,450,404
1,600.899
1,889,203
670.100
665.162
671.601
476 054
450,742
437,997
885.678
404,215
250,307
206,903
207,859
230,898
169,641
127,823
65.186

225,701,551

26.015.681
4,562.901
4,831.249
8,088,712
4.416.494
1.408,809
1,120,426
455,845
364.678
219,698

87.984,193

.

15.036.301
11254.414
6.608.479
6,459.413
4.493,133
4.619,515
1,752.768
1,434,087
1,259,422
777,219
498,420
650,000

153,318

63,896.483

48,182.537
9,609,818
8,974.661
5.151,689
2.473.000
3,922.053
2.450.650
2.067,808
1,743,205
1,610.796
1,810.035
1,116.114
1,404.766
814.664
694,915
6024585

690.000
600.090
804,488

03.o47.360

,958.330.288

734,81 1,891

22.125.963
Ki.r. 1 0,201
9,906,797
1,478,970

1,41

1,422.861
. 1,400

810
I 9i

1.313
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CHANGE OF TIME OF ISSUE OF
CHRONICLE INDEX.

The index to Volume 80 of the Chronicle—which

volume ended with the issue of June 24—is mailed with

this issue. Heretofore the index has been made a part

of the last number of each six months. But with our

increasing subscription list and enlarged weekly publica-

tion, the work of getting out the index concurrently

with the final issue ol a volume has served to materially

delay the hour of going to press, and to increase the

opportunity for error in its preparation. The plan now

adopted will be followed hereafter, the index being issued

as a separate pamphlet, for convenience in binding.

TEE FINANCIAL SITUATION'.

June not infrequently closes with the security market

advancing. This is a natural outcome of large interest

payments, which suggest a corresponding investment

buying. Such a course of affairs is likewise more confi-

dently anticipated when, as now, the money market

promises a continuance of ease. Some surprise may be

felt at the suggestion of ease in money at a time when a

very considerable outflow of gold has been an event of

the current week. There is no significance, as a money

market feature, in an export of gold from New York

under present circumstances. We may be sure that if

any country required to add to its gold supply to-day, it

would take the gold from the United States. No one

can have any doubt on that point. We have cheapened

gold by increasing the volume of paper money afloat,

and have thereby loosened our grip on the metal, so that

every foreign monetary center finds our stock the cheapest

market in the world to draw upon when a want for gold

arises. At the same time, as the recent additions to the

paper-money supply have been so abundant and are still

in progress, while general business is entering upon the

less active season when currency always flows towards

this center, and as a Government deficit prevents ac-

cumulations in the Sub-Treasury, these idle notes, having

no legitimate occupation, are of necessity left to collect

in our leading monetary center and to cultivate all sorts

of wild schemes and sp eculations.

Generally speaking, therefore, such currency conditions

as exist in the United States, when accompanied by a

congested state of money, promote gold exports. Of

course the tendency of rates as between the world's

monetary centres is always towards equalization. To be

within this automatic circle, however, a country must

have a sound currency system. That we have not got.

Hence gold may go out in considerable amounts without

having any effect on the New York rates of interest. In

that case, as the gold leaves us the volume of paper notes

is increased by new issues from the printing press or by

an inflow from the interior where they are temporarily

out of use, so that New York's money market meets

with no money loss through its export of gold. Why
then, some may ask, is not a paper-money system situated

as ours is, which keeps money rates easy, the better cur-

rency to have? Because it has no regulator, which a

currency fully in touch with commerce always has, and

consequently is a deranging agency, throwing commercial

and financial concerns outside of nature's curative in-

fluence. A congested money market needs depletion;

any set of circumstances which prevents that action can-

not fail to foster unhealthy conditions and sooner or later

deeply disorganize business affairs; that is the penalty

the public has to pay for its unscientific monetary

system.

The internal situation of Bussia has assumed a much
more threatening aspect than has existed at any time

heretofore. A very unusual incident occurred this week,

a mutiny ou the Kniaz Potemkin, a large Bussian man-

of-war—the sailors having taken possession of the ship,

killed the officers and made their way to Odessa, where

the center of the revolt has recently been. Beports state

also that the men on other ships have likewise risen.

What this new feature means is an important inquiry.

Is it a step in an organized revolution? That seems

to be possible, but not probable. Indeed, the cable ad-

vices received last night show that the mutineers have

already been brought to terms, having surrendered the

Kniaz Potemkin immediately upon the arrival of the

Black Sea fleet. No wonder can be felt, however, that

the act has caused a panic at St. Petersburg or that

the price of Bussian bonds has suffered a material

decline in Paris. The incident would seem likely to

be of considerable influence with the Bussian authorities

in hastening the negotiations for the settlement of terms

of peace.

The reader will not be surprised to hear that compara-

tively little new track was laid in the United States

during the six months of the current calendar year

which ended yesterday. According to the records kept

by the ''Bailway Age " of Chicago, the aggregate of new

road built during the half-year was 1,284 miles, or less

than that for any corresponding period since 1898. In

the first six months of 1901 the addition was 1,937 miles,

and in the first half of 1903 and 1902 the corresponding

amounts were, respectively, 2,221 miles and 2,314 miles.

There were some obstacles to complete freedom in the

building of new road during the present year. Our con-

temporary notes that the period was devoted largely to

grading, which work was delayed in starting or retarded

in progress, first by the severe snow storms of the winter

and later by the heavy rains of early spring. Many of the

most important extensions under construction, it is stated,

have just reached the point where track-laying is being

started, or will begin within the next two or three weeks,

while other lines have just got the work of putting down

the rails well under way. Instances of this kind are

given. Over one-half the track laid during the six

months is located in the South and Southwest, where

the new mileage aggregates 792 miles. In certain parts

of the country no new road whatever has been built.

This is conspicuously true of the New England States,

while the Middle States have only 57 miles to their

credit and the Central Northern States 83 miles.

The "Age" seems to consider the prospect good for a

considerable amount of new mileage during the second

half of 1905. It points out that the uncertainty in re-

gard to both financial and legislative conditions which

checked railway enterprises has passed away. At the

same time money is abundant for legitimate undertak-

ings, the outlook ior crops and for business generally is

good, the prices of rails and other supplies have been

determined and for the rest of the year work will be

pushed actively on numerous roads. It is admitted that

several lines of considerable length now under construc-

1 tion will not be completed this year, and therefore
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tho work will be carried into the following yen-,

and also that a Dumber of contemplated enterprises will

not reach the track-laying stage before winter sets in.

But nevertheless the opiuiou is expressed that the mile-

age of track which will he laid in the next six months

will compare fayorably with the corresponding period of

other recent years. For ourselves, we hardly look for

any very extensive amount of new construction. It is

true that the record for the first sis mouths never tar-

nishes any conclusive iudicatiou as to the output for the

second sis months, and the present time such a guide

may, /or the reasons already mentioned, prove

especially unreliable. But the fact can not be

overlooked that there is an entire absence

of big projects involving the construction oi

large amounts of new road, and which alone could raise

the totals to any considerable proportions. The reason

for this situation is perfectly obvious. The building of

any very long new lines would mean competition on an

estensive scale with esisting roads, and for projects of

that nature the necessary financial backing cannot be

obtained escept under esceptional conditions, as in the

case of the Western Pacific. However, it was never

easier than at the present moment to obtain the means

for the building of feeders and branches to esisting

reads, and in this way alone a fair amount of' new road

will be provided for many years to come.

It will not have escaped notice that the anthracite-coal-

carrying roads have made unusually favorable returns of

earnings for the month of May in their statements sub-

mitted the present week. As compared with the figures

for the corresponding month last year, the Lehigh Valley

has added $2(37,725 to its gross earnings and $175,265

to its net earnings; the Central Railroad of New Jersey

$188,377 to gross and $137,487 to net, and the New
York Outario & Western $99,137 to gross and $73,120

to net. The Erie Railroad, which is an important

East-and-West trunk line as well as a large anthracite

carrier, has enlarged its gross by $266,077, but

owing to an augmentation of $450,055 in es-

penses shows a decrease of $183,978 in net.

The Reading Company, however, makes the most

conspicuous eshibit of the whole group of anthracite

roads ; the gross of the Railway Company has run up

from $2,956,970 to $3,550,477 and the net from

$1,119,284 to $1,522,398. In the case of the Coal &
Iron Company, the gross receipts have increased from $3,-

347,691 to $3,642,048, but the net has fallen off slightly,

being $325,463, against $328,596. Owing to the large

gain by the Railway Company, however, the Reading

shows a surplus above fised charges for May 1905 of $1,-

089,935, as against only $683,446 for May 1901. It is true

that the railway company last year in this month had a loss

in both gross and net, but the present year's gain

amounts to more than a recovery of the 1904 loss*. The

shipments of anthracite to market for May 1905 were

much in escess of those for May 1904; the larger coal

tonnage alone, however, will not explain the improved

exhibits of all the anthracite companies. The business

of these roads is being developed in all directions—in

merchandise and miscellanea us freight, in bituminous

coal (as well as anthracite) and in the passenger ti

The Reading Company has been making good returns

almost all through its fiscal year, and the showing for

the eleven months to May 31 is what might real!

called briiliant, the result being a surplus above fixed

charges tor these eleven months of $9,596,808 in 10(11 5,

againsl a surplus of only $6,884,358 in the correspond-

ing eleven months of 1903-4. This great improvement

in surplus furnishes the basis for the action last week in

placing the common stock of the company on a 4-per-

cent-dividend basis.

There was no change in official rates of discount by

any of the European banks this week; unofficial or o

market rates were, compared with last week, a shade

firmer at London, i of 1 per cent higher at Paris, and

steady at Berlin and Frankfort.

The feature of the statement of the New York Asso-

ciated banks last week was the increase of $9,512,200 in

cash reserve and the augmentation of the surplus by

$7,885,175, to $15,094,675. Loans were reduced $2,048,-

200 and deposits increased $6,508,100. The bank

statement of this week should reflect, among other

items, the withdrawal of $3,328,597 gold for shipment to

Paris and the receipt of $1,261,365 Klondike and Alas-

kan gold through Seattle Assay Office checks.

The market for call money was not in the least affected

this week by the withdrawals of gold for shipment to

Paris and the tone was easy until Friday when, be-

cause of some calling of loans preparatory to the dis-

bursement of July interest and dividends, the rate for

day-to-day loans advanced to 6 per cent. Money on

call, representing bankers' balances, loaned at the Stock

Eschange during the week at 6 per cent and If per

cent, averaging about 2f per cent; banks and trust com-

panies loaned at 2 per cent as the minimum. Oh Mon-

day loans were at 1\ per cent and at 2 per cent, with

the bulk of the business at 2\ per cent. On Tuesday

transactions were at 2£ per cent and at 2 per cent, with

the majority at 2 per cent. On Wednesday loans were

at 2£ per cent and at If per cent, with the bulk of

the business at 2 per cent. On Thursday transactions

were at 3J per cent and at 2J per cent, with the

majority at 3 per cent. On Friday loans were at 6 per

cent and at 3 per cent, with the bulk of the business at

4 per cent. Time contracts on good mised Stock Ex-

change collateral were quite freely offered during the

week, though without attracting much business, escept

in those maturing beyond the end of the year. Quota-

tions were 2%®3 per cent for sisty to ninety days, 3®3£
for four, 3£ for five, 3^31 for sis and 3|®4 per cent

for seven to eight months. The commercial paper situa-

tion was unchanged, with light offerings and a good de-

mand, and rates were 3£©4 per cent for sisty to ninety-

day endorsed bills receivable, 3|'2>4| per cent for prime

and 4£®5 per cent for good four to six months' single

names.

The Bank of England rate of discount remains un-

changed at 2£ per cent. The cable reports discounts of

sixty to ninety day bank bills in London 1 15-16 per

cent. The open market rate at Paris is 2 per cent and

at Berlin and Frankfort it is 2£©2i per cent. Accord-

ing to our special cable from London the Bank of Eng-

land gained £187,866 bullion during the week and held

£39,018,782 at the close of the week. Our correspond-

ent further advises us that the gain was due to imports

of £15,000 (of wheh £S,000 from Egypt and £7,000

bought in the open market), to exports of £16,000 to

Gibraltar and to receipts ot £189,000 net from the in-

terior of Great Britain.
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The foreign exchange situation was deranged on Mon-

day by the concurrent fall of two centimes in Paris

checks on London and a rise of three farthings per ounce,

to 77 shillings 9j pence, in the price of bar gold in the

London bullion market. The hardening of discounts at

Paris and at the British capital, together with the above-

noted movement, seemed to indicate the development

of somewhat disturbing financial conditions, and these

were reflected in a demand for exchange in our market;

sterling responded to this inquiry and also to the higher

price for gold in London, while francs were affected by

the fall in Paris checks. The low rates for the latter

and the high price for gold made possible the shipment

of the metal hence to Paris as an arbitration operation,

and $3,328,590 81 in gold bars was promptly secured

at the Assay Office for shipment, $815,933 GO on the fol-

lowing day and the remainder by the steamer sailing on

Thursday. On Tuesday, in response to a fall in the price

of bar gold in London of one farthing per ounce, to 77

shillings 9J pence, and of a rise in Paris checks on

London of one centime, the exchange market grew

easier, and it was also influenced by offerings of finance

bills and of drafts against securities bought for Euro-

pean account. It then appeared that the demand for

gold for shipment to Paris had been satisfied by the

purchases on the previous day, for no further engage-

ments were made, and indeed such would have been

impracticable because the above-noted fall in the price

of the metal and the rise in Palis checks entirely elimi-

nated the profit of additional gold exports. The metal

having already been procured, however, the consignees,

through the Bank of France, agreed to pay interest at

the rate of 2£ per cent per annum on this special con-

signment of gold while it was in transit, and this ena-

bled the shippers to forward the remainder of the metal

—$2,512,003 21—on Thursday, as was originally in-

tended. It may be noted that had it not been for the en-

forcement of the rule by the Assay Office—which

was made last February, after the supply of gold bars

had been exhausted through shipments of the metal—

-

that tentative engagements of gold would not thereafter

be permitted, the shippers might have canceled their or-

ders for the metal after Tuesday's consignment had been

forwarded, thus limiting the export to the above-men-

tioned sum of $815,933 00. As, however, they were

insured against loss through the allowance of interest

while in transit, which enabled them to obtain reim-

bursement by cable, the operation resulted in some prof-

it. On Wednesday the Paris check rate advanced half

a centime and on Thursday one and a-half centimes

while on the last-named day the price of bar gold in

London was reduced one farthing to 77 shillings 94
pence and on Friday to 77 shillings 9 pence per ounce.

Sight exchange in our market declined 5 points each
day after Tuesday, and this movement, together

with those above-noted, made impossible further exports

of gold. Inasmuch as the primary object of the import-

ation of the metal by Paris bankers, acting for the Bank
of France, was to reimburse that institution for gold
which had been shipped to Italy on account of exchange
balances, and as the metal obtained from London and
later from New York was probably sufficient in volume
to meet such requirement, it seems likely that this special

demand has now been entirely satisfied. It is suggested
that possibly the derangement of the London bullion

market, and later of exchange here, resulting from the

French importations of the metal, might have been

avoided had the Bank of France been content to part

with gold to Italy and to have awaited opportunities

under normal conditions of the French market for its re-

placement in the Bank. Gold received at the New
York Custom House during the week $7,409.

Nominal quotations for sterling exchange are 4 80 for

sixty-day and 4 88 for sight. Rates for actual business

opened on Monday at an advance of 15 points fjr long

and short, to 4 8525-24 8550 for the former and to

4 8715-24 8725 for the latter, while cables were 30 points

higher, at 4 8750-5)4 8775, the wide range3 indicating

derangement in the market. On Tuesday long fell 15

points, to 4 8.525@4 8535, short 10 points, to 4 8710®

4 8715, and cables 20 points, to 4 8745-24 8755; the

tone was weak. On Wednesday long and short fell

5 points, to 4 8520-24 8530 for the former, and to

4 8705-24 8710 for the latter, while cables were 10 points

lower, at 4 8735-24 8745. The market was heavy and

it so continued on the following day, when long fell

5 points, to 4 87-24 8705, and cables 10 points, to

4 8730-2)4 8735; long was unchanged. The market was

easy on Friday and 5 points lower for short and for

cables.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

FBI.'.
June 23.

MON..
lur.e 2<5.

Tubs.,
iune 27.

Wed..
June 28.

Thuh.
J u tie 29.

Fri..
lune 80.

Brown j 60 days
Brothers & Co. ( Sight .

.

4 86
4 88

86
88

86
88

86
88

86
88

1-6

88

Baring, ( 00 days
Magoun & Co. ( Sight .

.

486
488

86
88

86
88

86
88

86
88

86
88

Bank British < 60 days
No. America.. \ Sight..

4 80
4 88

80
88

sa
88

80
88

86
88

80
88

Bank of < 60 days 4 86
4 88

88
88

86
88

66
88

86
88

SO
88

Canadian Bank ( °° days
of Commerce. 1 Sight .

.

4 86
4 88

86
88

80
88

60
88

86
88

80
88

Heidelbacb. Ick- ( 60 days
elhelmer&Co. \ Sight..

4 86
4 88

86
88

86
88

86
88

86
88

86
88

Lazard < 60 days 4 86
4 88

86
88 i 86

88
80
88

86
88

Merchants' Bk. S 60 days
of Canada. ...(Sight.:

4 86
4 88

86
88

86
88

86
88

86
88

86
88

The market closed on Friday at 4 8520-24 8530 for

long, 4 8095-24 8705 for short and 4 8725-24 8735 for

cables. Commercial on banks, 4 8490-24 8495, and

documents for payment, 4 S425-24 8525. Cotton for pay-

ment, 4 8425-24 8430, cotton for acceptance, 4 8490-2)

4 8495, and grain for payment, 4 8520-24 8525.

The following gives the week's movements of money

to and from the interior bv the New York banks.

Week ending June SO, 1905. Received by

X. Y. Banks.
Shipped bv

.V. T. Banks.

Act Interior

Movement.

£7,469,000

1,104,000

$4,169,000

947 000

liaiu. *3.300,000

Gold Gain. 157,000

Total gold and legal tenders ... 58,573.000 15.116.000 Gain. £3,457 000

With

follows.

the Sub-Treasury operations the result is as

Week ending June 30, 1905. Into

Banks.
Out of

Banks.

Net Change in

Bank Holdings.

Banks interior movement as above J8.573.000

23,050,000

$5,116,000

20,150,000

Gain. £3,457.000

Loss. 3.100 000

Total gold and legil tenders ... ?31,628.000 31.266.000 Gain. £357000

The following table indicates the amount of bullion in

the principal European banks.

Jime 29. 1905. June 30. 1904.
Sank of

Gold. Silver. Total. Gold. Silver. lotal.

£ £ £ V £ V

England.... 39.048,782 39.04S,782 35,339.282 35.339,282

France 113.785,158 44.432.185 I58,217;S4S 111.059,353 45,316.149 156.375.502

Germany.. 40,763,000 13,588.000 54,851,000 32.191.000 11,311,000 43,502,000

Hnssia 105,007,000 6,291,000 111.958.000 91,330.000 8,231,000 99,561,000

Aust.-Hun.. 47,458,000 13,129,000 60,587,000 47.11S.000 13.015,000 00.133.000

Spain 14,833 000 22,390.000 37,223.000 14,716,000 20,533,000 35249.000

Italy 22,329.000 3,651,000 25,980.000 22,104,000 3,992.000 26.098.000

Netherl'ds. 6.783,500 6,278.500 13,072,000 5,477.000 6.661,600 i2.i3s.800

Nat. Belg. .. 3.224 667 1,012.338| 4,837.000 8.082.667 1.510.333 4,549.000

Tot. week... :i93 002.107 111,872,018 505,274. 125 102 :;.; 7.302 tio,57i>,os: 172.043,384

Tot. prev... 393,422.224 111,346,570 504,768.800 3flQ,071,856 U3.O0i.7U 4?3,73S 567
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NORWAY AND SWEDEN.

The announcement by the Parliament of Norway, in

the first week ot the present mouth, that the union exist-

ing between their Governmentand Sweden was dissolved,

attracted among Americau readers comparatively little

attention. The reason was, no doubt, that the political

afiairs of the Scandinavian Peninsula have touched but

lightly either on American diplomacy or on the diplo-

macy ot Europe. There was a tar-away sound about the

announcement, and a rather general ieeliug that the

rupture of Scandinavian union would be without im-

portant consequences beyond the borders of the Stales

involved.

Last Tuesday, however, the discussion took on a some-

what different phase, which suggested the possibility of

events of broader international interest. When the

Norwegian Parliament announced the severance of its

former relations with Sweden, it accompanied this an-

nouncement with professions of good feeling, and indeed

expressed its willingness to place on its independent

throne a prince of the royal house of Sweden, to be

selected by King Oscar himself. This request the King

refused, but at the same time he refused also to defer to

the wishes of advisers who pressed for the coercion of Nor-

way iuto returning to its old relations. In a speech de-

livered to the Swedish Parliament a week or so ago the

King declared that the measures proposed by him "do

not aim at replying to injustice by acts of coercion/'

"The union," he went on to say, "is not worth the sacri-

fice which acts of coercion would entail. A union into

which Norway would be forced in such a manner would

be of little value to Sweden." The response of the

Swedish Parliament to this declaration of its King was

what has attracted attention this week. After fiery

speeches by numerous members of the Parliament, ex-

traordinary committees were appointed to devise plans

for restoring union. Sweden, so contended several

orators, should at once begin war on Norway. One of

the members declared that "on June 7th the Norwegian

frontier should have been blockaded and the army and

navy of Sweden mobilized. Another, referring to the

royal speech, asserted that "if the King's message ex-

presses his real opinions, he has lost two crowns instead

of one." The response of Norway, according to yester-

day's dispatches, was to begin mobilizing its own army.

Suggestion of war between these two contiguous

States raises the episode to a new plane of interest. In

particular, it is likely to suggest to many minds a con-

ceivable parallel with the case of our own Government

and the Southern Confederacy of 1861. Our Govern-

ment then contended that the right of secession never

existed; that the bond of union was indissoluble by any

party to it. Let us see exactly how far this parallel will go.

To sum up the matter briefly, Sweden and Norway were

united under the common Government of the Swedish

King, Carl Johan, formerly Marshal Bernadotte of

Napoleon's army, in 1814. The union is commonly sup-

posed to have been the result of invasion of Norway by

the new Swedish King. But, on the other hand, it is

clearly on the record that the union was willingly en-

tered into on both sides, and that Norway met the

Swedes half way. The Norwegians merely stipulated

that the joining of the two States was to be union and

not subjection, the act of union itself declaring that the

result had been attained "not by force of arms but by

free conviction."

When, however, one comes to examine the basis and
provision for future relations of the two confederated

States, the weakness of the union and the lack ot a paral-

lel with the United States of America at once appear.

For example, each kingdom retained its own Customs

department and Customs system, its own array and its

own navy. -The question ot control ol foreign affairs was

lelt in curious uncertainty, and, as it happened, it is this

particular problem on which the Scandinavian union has

liually split. Even without that particular element of

dispute, however, it must be manifest that exisleneo

of independent Legislatures, along with independent

military and commercial arrangements, established a

union of a very different nature than our own prior to

the Civil War. It has not, indeed, been as close a union

even as the Austro- Hungarian dual kingdom, whose in-

ternal relations have so repeatedly, of late, threatened

disintegration. It had within itself the same seeds of

self-destruction as did our own articles of confederation

before the Constitution. The bond between Norway and

Sweden was, in fact, in some respects even weaker than

that unworkable arrangement, because of the separate

control of the two armies and the absence of any Legis-

lature supreme over both States.

As to the specific cause of the breach, it is a little

singular that the ground stated by the Norwegians is

solely the unwillingness of the Swedish Crown and

Legislature to concede to Norway independent consular

representatives with foreign States. To the average out-

sider such a provision would certainly seem to be the

last step towards disintegration. Whether it was so

considered or not in Norway, it was refused by Swe-

den. Futile negotiations followed; charges of breach of

faith were freely exchanged; the declaration of the Nor-

wegian Parliament was the result. It is easy to see, in

this brief resume of recent Scandinavian history, abund-

ant reasons for the separation which has now come about.

That separation, indeed, seems to have been unavoidable,

and would probahly have occurred for some other cause

if this special pretext had not been found; for, as in so

many other instances of the kind, the movement for sep-

aration has been emphasized by the development of the

two States, during the century past, on radically differ-

ent lines. Sweden has applied itself to agriculture and

the mechanical trades; Norway has been as distinctly a

maritime State as Newfoundland. Here, probably, is

the cause both for the unwillingness of the one State to

submit to the Customs regulations of the other, and

for Norway's insistence on a consular service of its

own.

Be this as it may, the main question now before the

Scandinavians is, whether Norway shall be allowed

peacefully to dissolve the pact, or whether an effort will

be made by Sweden to regain control through force of

arms. It appears to us that the Swedish King is alto-

gether wise in deprecating use of force. He has not

the constitutional claim which Lincoln had. Norway,

moreover, is one of those countries which would be hard

to subdue effectively and difficult to keep in subjection

after conquest. More than this, there is gODd reason to

believe that what is needed is not subjection of an

unwilling neighbor, but establishment of such rela-

tions as shall eventually lead to a new confederacy or

union, on a more stable basis than that which lias hitherto

existed. The friendly manner in which the Norwegians

approached the Swedish King, on declaring their inde-

pendence, gave at least one g >»d omen for sucli au out.
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byeome. It is undoubtedly this part of tbe situation

which King Oscar is endeavoring to direct it.

No one outside of tbe peninsula is likely to deny

that tbe situation created by tbe Norwegian seces-

sion is in many respects unfortunate. The Scandi-

navian Peninsula bas long been a prize toward which

certain European Powers have cast longing eyes. Its

eventual absorption bas undoubtedly been one dream

•of tbe Russian Foreign Office, just as incorporation of

Denmark into bis own dominions bas been a fervent wish

of tbe German Kaiser. Clearly, if the time should ever

come for aggressive demonstration for acquisition of

Scandinavia by an outside Power, it would be easier to

deal with a people torn by factions and divided against

one another tban with a united government prepared to

oppose united resistance to invasion. It will be said, no

doubt, that tbe one danger hitherto has been the am-

bition of Russia, and that Russia is now removed from

serious consideration in the matter. The Scandinavian

statesmen, however, must look to the longer future. It

may well be the feeling of the more practical Swedish

statesmen that a policy looking toward eventually re-

newed cementing of the union, on a broader basis and

with friendly feeling between the two communities, is the

problem for the future. That any such result would be ob-

tained through invasion of Norway by the Swedish army

it is impossible to suppose.

THE NEW REGULATIONS REGARDING
NEW YORK TRUST COMPANIES.

The trust company returns which have been appear-

ing in tbe columns of the newspapers the last two weeks

will have directed the attention of tbe public to the fact

that this important body of financial institutions is now

under a new order of things. Formerly trust companies

were obliged to make returns only semi-annually at

Stated periods, namely June 30 and Dec. 31. Now
they are required to make quarterly returns, and the

date of these returns is not known beforehand, it

being at tbe option of the State Superintendent of Bank-

ing. The change was inaugurated under an Act of tbe

last State Legislature, which became a law April 22

1905. By this Act (which constitutes Chapter 297 of

the Laws of 1905) trust companies are placed upon the

same basis as banks with respect to tbe requirement that

they furnish reports to the Superintendent at least once

in every three months, and publish such reports in at

least one newspaper in tbe place where their principal

office is located. As in the case of tbe banks, too, tbe

Superintendent is allowed to prescribe tbe manner and

form of the statement.

It will be recognized that the departure is an import-

ant one. From the standpoint of both the stockholders

and of that large part of the public which avails of tbe

facilities of these institutions and trusts in their sound-

ness and solvency, it is manifestly preferable to have the

date when the return is to be called for uncertain and

unknown, rather than fixed in advance. In the latter

case " window-dressing "—which is an English term

meaning a display of assets and strength specially ar-

ranged for the purpose—is among the possibilities, even

though the practice has not been indulged in to any ex-

tent in this country. In the other case it is wholly

out of the question.

In view of the criticism to which trust companies have
been subjected in the past, it is a noteworthy circum-

stance that almost without exception—in fact we know

of no exception whatever—their managers speak in praise

of the new regulation. We have heard of some objec-

tions, but these have related entirely to the form of the

report, not to the report itself. Many of the officials

make bold to say that they regard the idea of having a

call at various times during the year an admirable one.

Publicity within well-regulated bounds seems to be wel-

comed. It is evidently quite generally recognized that

the day of the close corporation is past. The notion

that a financial institution or other large concern can

hope to win popular support by conducting business as

the small merchant does the country store is everywhere

repudiated. Moreover, on the part of tbe growing and

thriving concerns greater frequency in making reports

and more stringent regulations generally are looked upon

with considerable favor as helping to keep out (as one

official expressed it) fungus growth.

Even where there is criticism of the form of the re-

turn the disposition is to believe that subsequent returns

will be modified by the Superintendent in the required

particulars. Some officials have found it difficult to

comprehend some of the items and to determine what to

include in each designation. But with further instruc-

tion and elucidation from the Banking Department, this

is a matter which will soon right itself. Such confusion

as has been occasioned by the quarterly report has arisen

entirely out of that circumstance. A point made with

reference to one of the items is perhaps worth mention-

ing. It is claimed that, under the new schedule, accrued

interest due depositors bas to be included in, and form

part of, the ^undivided profits." The effect at all times,

but particularly at a time like the present, is to make the

total of undivided profits appear larger than it really is.

The call of condition was for June 7. On that date tens

of thousands of dollars of interest bad accrued on the

deposits which will not be credited to the deposit

accounts until the close of the half-year. Yet

on the day named the close of tbe half-year was

only 24 days off. With the adveut of July 1 this ac-

crued interest (together with the 24 days additional in-

terest accrued in the interval) will at once have to be

transferred to the account of the depositors and hence no

longer figure as undivided earnings or profits. The

effect will be to cause a reduction in the undivided profits

and those who do not understand tbe circumstances of

tbe case may be inclined to think that the reduction is

real instead of only apparent. On the other hand some

officials claim that certain items of profits could not be

included at all under the new call, making the profits,

therefore, less than they should have been.

There bas been some question as to whether the trust

companies will be required to make semi-annual re-

ports on June 30 and December 31, the same as in the

past, in addition to the new quarterly statements. Most

of the companies, we understand, will publish returns as

of June 30 in any event, for the information of their

shareholders and depositors, whatever the requirement

of the Department in that regard. We are able to state,

however, that the Department has definitely decided

that the June 30 semi-annual statement will not be

called for hereafter unless in some year that date should

be fixed by the Superintendent for one of the quarterly

statements. Whether the companies will be required to

report for December 31, the Superintendent informs us,

has not yet been determined. That question is under

consideration, the idea being that if reports should be

asked as of that date, it will be largely in order that
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comparisons may be made for an exact year with the

similar reports of former years.

It is not merely,however, in the matter of more frequent

reports of condition that the trust companies will be

under more stringent regulations than heretofore. Quite

a number of other new laws were passed at the last ses-

sion of the Legislature providing for increased examina-

tions and larger supervision and inspection, and tending

also to ensure stricter accountability, besides leading more

readily to the detection of practices which might en-

danger the solvency or good standing of the institutions.

Some of these new enactments apply to banks as well as

to trust companies. By Chapter 301 of the Laws of

1905, the Superintendent of Banking is directed to

make an examination of every trust company, bank and

individual barker at least twice in each year. Pre-

viously only one such examination a year was required.

These examinations, of course, are independent of any

special examinations which the Superindendent may

deem it proper to make.

Furthermore, an entirely new section, called

Section 21a, has been added to the banking

law. This new section makes it the duty of the

board of directors of every bank and trust com-

pany in the months of April and October in each year

to examine, or to cause a committee of at least three of

its members to examine, fully into the books, papers and

affairs of such bank or trust company, and within ten

days after the completion of each of said examinations

to render a report in writing thereof, sworn to by the di-

rectors making the same, which shall be filed in the

office of the institution and a duplicate thereof in the

Banking Department. Failure to make such examina-

tion or report is to be visited by a penalty of $100 for

every day the report shall be delayed. In such examina-

tion it is the particular duty of the directors to inquire

into the loans and discounts, with a special view of ascer-

taining the value and security thereof and of the collat-

eral, if any, given in connection therewith.

The loans, of course, are the item of chief import-

ance. There the element of weakness, if any, is most

likely to be found. It is with reference to that item,

too, that there is the most need for knowledge and de-

tails. It was because of poor loans and unrealizable and

insufficient collateral that the Merchants' Trust Co. of

this city came to grief. The character of the more per-

manent investments it has been possible to determine

from the semi-annual reports that the trust companies

have been obliged to submit to the banking department*

But with reference to the loans, no information was

available to the outsider—we mean outside the officials

of the trust company or the Banking Department.

At the same time the restrictions as to loans have

been rendered more stringent. By Chapter 45G of the

Laws of 1905, Section 25 of the Banking law is amended
so as to limit loans or discounts made by a bank or trust

company to any one person, company, corporation or firm

(or upon paper upon which such person, company, cor-

poration or firm may be liable) to an amount not exceed-

ing one tenth of its capital and surplus, exceptions from

this provision being made in favor of loans or discounts

secured by collateral worth 15 per cent more than tin-

amounts loaned and of bills o! exchange drawn in ,_
ro "1

faith again^ actually existing values and of commercial

or business paper actually owned by the persons negotiat-

ing the same—the total liability, however,in this last

case in any one instance not to exceed 10 per cent oi

capital and surplus of the hank or trust company, Previ.

OUSly the limit as to loan ; was one-fifth instead of one-

i nth and the limit in the case ot the exceptions men-

tioned fifty per cent instea 1 of forty per c

It should be noted, too, as evidence of the determina-

tion of the lawmaker to enforce stricter responsibility,

that by Chapter 11!) of the Laws ot L905, Section ;{«) has

been added to the Banking Law. This section requires

tli at each official communication directed by the Bank-

ing Department to a bank, savings bank, or trust com-

pany, pertaining to an investigation or examination con-

ducted by the Department or to the affairs of such bank,

savings bank or trust company, shall be submitted by the

ollicer receiving it to the board of directors or trustees

at the next meeting of such board. Finally, as was

shown in our Bank Item Department on April 29,

the renal Code has also been amended by Chapter 218

ot the Laws of 1905 relative to a bank ollicer overdraw-

ing his account or asking for or receiving commissions

or gratuities from persons procuring loans or making

overdrafts of their accounts.

The situation,* then, as to trust companies in this State

is this: They are required to make four quarterly re-

turns each year, with possibly an annual return in addi-

tion, and these returns may contain any details which

the Superintendent in his judgment and discretion may
direct. Both trust companies and banks are obliged to

undergo semi-annual examinations at the hands of the

Superintendent of Banks and two other semi-annual ex-

aminations at the hands of their own boards of directors.

Loans are restricted to smaller proportions of capital and

surplus than before, and the boards of directors must be

made cognizant of all communications and complaints

corning from the Banking Department, while the penal

code has been amended so as to prohibit bank officers

from receiving gratuities or being interested in permit-

ting overdrafts of accounts. Altogether the lawmaker

would seem to have done his part towards ensuring the

safety and soundness of financial institutions in this

State. But can men be made honest and sane by statute?

IRE MINNEAPOLIS SYSTEM
M UNIGIPAL AGGO UNTING.

OF

The Comptroller of Minneapolis has recently issued a

report on the finances of the city in accordance with a

new system of accounting which is certain to attract a

great deal of attention and is most assuredly worthy of

careful examination and study. This system of account-

ing is the work of a firm of public accountants of inter-

national standing and reputation. Municipal affairs are

becoming more and more complex with each succeeding

year, as new functions are assumed by the municipalities,

and this increases the need for methods of accounting

which shall make it possible to get a clear insight into

their finances, and which shall also portray accurately

the financial condition of the municipality. In addition,

of course, any system of accounting must be so dc\

1 1 to provide a check on dishonesty and rascality, and

prevent duplicity and the manipulation and twisting of

accounts out of their true meaning and significance.

There are several noteworthy features in the new form

ol report of Minneapolis. In the first place, there is a

balance sheet, and it is quite unique. The accountants

express tin; opinion thai it is the first example ol a bal-

• !i iet in tins form that has been presented b} any

city ot tin' United States, and for ourselves we are
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to say that we cannot recall any other like it. In fact, a

balance sheet is a, rare thing anyway in a municipal re-

port. Usually municipal reports are nothing more than

Statements of cash receipts and disbursements. The

cash is treated as if it all came from a common source

and belonged in a common fund; it is checked out in

much the same way, regardless of its source and regard-

less of the purpose for which it may have been raised.

In other words, it not infrequently happens that where an

appropriation has been made, the appropriation is availed

of even if the specific revenue provided for the purpose

has failed to come in, the assumption being that it will

come in, or ought to come in, and that in the meantime

there is no harm in using the surplus cash from some

other fund.

Another objection to the old form of reporting merely

cash receipts and disbursements is that it necessarily ex-

cludes liabilities which may have been incurred but for

which no warrants have yet been drawn. It follows that

it is really impossible in such a state of things to tell

whether the funds provided for any specific purpose have

actually been exhausted or not.

This last is precisely what has happened in Minne-

apolis, for one effect of the change in the method of

accounting has been to bring out the fact that the city

had at December 31 1904 incurred liabilities which,

when brought into the books, showed that several of the

appropriations had been exceeded. The aggregate of

the excess, to be sure, was not a very large item, but

nevertheless the matter serves to indicate how an im-

perfect system of accounting may lead astray even those

most intimately acquainted with the operations of a

municipality. The new accounting for Minneapolis

shows for 1904 all known liabilities irrespective of

whether or not warrants therefor had been issued at the

time of making the report. The accounts also contain

the whole revenue from taxation and other sources,

applicable to the year, irrespective of whether or not it

had been collected. Perhaps we ought to make one

exception to this statement, that everything appertaining

to the year is included, for the report tells us that the

liability for interest accrued but not due on bonds has

been omitted. The reason given for the exclusion of

this item is that the tax levy of each year covers only the

interest falling due within the year. But as this accrued

interest is a liability nevertheless, even though the tax

levy of the year does not provide for the same
it seems to us it would be better to include it along with

the other known liabilities. This is the practice now in

the case of all our leading railroad corporations, though

some fifteen or twenty years ago there was anything but

uniformity in that respect. We recall the case of a

large railroad corporation which had several million dol-

lars of interest falling due every July 1, but never

showed the item in its accounts, simply because its bal-

ance sheet came down to June 30, while the interest

though it had "accrued," did not actually fall due until

the following day.

We have referred above to the unique character of the

general balance sheet. This balance sheet is divided into

two parts; one part deals with what are called the capital

assets and liabilities, namely the fixed properties (or the

current assets to be ultimately converted into fixed prop-

erties), the sinking-fund assets, the bonds which will ulti-

mately be liquidated through the sinking fund, and the

certificates of indebtedness and accounts payable arising

out of the acquisition of fixed properties. The second

part of the balance sheet treats only of current assets

and liabilities. The best way of conveying a clear idea

of the nature of this balance sheet is to reproduce it,

which we accordingly do. We reprint reference marks

and all, in order that the reader may be a''le to see and

appreciate the general scheme of the arrangement.

CAPITAL ASSETS
Fixed Properties (Exhibits A to A2)

—

Remunerative and realizable S 5,518,227 67
Unremunerative but realizable 9,057,491 29
Unremunerative and unrealizable 12,461,730 97

Current Assets available only for Capital Outlay—
Materials, tools and supplies (Ex-

hibit B) $ 196.157 89
Deferred assessments (Exhibit C). 1,108,738 73
Sundry debtors 486 62
Uncollected taxes (Exhibit D)___ 29,733 29
Cash (Exhibit E) 358,061 26

Sinking Fund Assets—
Investments held by Commis-

missioners (Exhibit F) $2,048,546 77
Uncollected taxes (Exhibit D)___ 14,360 91

327,037,449 93

1,693,177 79

2,062,907 68

Total capital assets 531,393,535 40

CAPITAL LIABILITIES
Bonds—

City (Exhibit G) 8 9,434,000 00
School district (Exhibit G) 14,000 00

Certificate of indebtedness (Exhibit H)
Accounts payable—

Warrants outstanding $ 9,052 74
Sundry creditors 53,334 51
Advances to be refunded . . 4,451 48

Capital Surplus (being excess of capital
assets over capital liabilities)

—

Surplus account §19,817,870 21
Less revolving fund deficit (Ex-

hibit J) 568,077 36

819,249,792 85
Sinking fund reserve (Exhibit K). 2,062,907 68

8 9,448,000 CO
565,996 14

66,838 73

21,312,700 53

Total capital liabilities and sur-
plus S31 393,535 40

The statement of capital liabilities in the foregoing

will be understood readilv enough. The statement of

capital assets requires explanation. It; will be seen that

the value of the so-called fixed properties is given as

$27,637,450, and that the amouut is divided up under

three separate heads, comprising (1) properties which

are considered "Remunerative and Realizable;" (2) those

which are ''Unremunerative but Realizable," and (3) those

which are both "Unremunerative" and '-Unrealizable."

The values were determined by a committee of city offic-

ials (acting in conjunction with the heads of the various

city departments) which had been specially appointed to

appraise the real estate, buildings and equipment of the

city and the materials, tools and supplies on hand as of

date December 31 1904. The reference to '-Exhibits

A to A2" in the table indicates that all the items

grouped under the different heads are given in detail in

subsequent tables—which is the fact.

The fixed properties classed as Remunerative and

Realizable consist entirely of water-works, and these there

can be no doubt could be readily disposed of. The dis-

tinction, however, between the Unremuuerative but

Realizable and the Unremunerative and Unrealizable

seems somewhat fanciful. In an address before the

Congress of Accountants at St. Louis last September,

Mr. H. W. Wilmot pointed out that this precise classifi-

cation was in effect in the City of Bolton, England.

Still, it does not appear to us that in the strict sense of

the term the properties in Class 2 can be considered

realizable any more than those in the third class. In the

former class are put public buildings, schools, fire and

police stations, parks and boulevards, etc. In the latter

class are placed bridges, street pavements, sidewalks, etc.

These last could clearly not be realized on. The former

may be realizable in the sense that at a sale buyers for

the same could be found, but not in the sense (except,

possibly, the one item of parks and boulevards) that the

city could part with them and still carry on its ordinary
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functions. However, the matter is not of very great

consequence, for the main purpose of a balance sheet

made up iu this way is to show the difterence between

the capital assets and the capital liabilities, and in this

case it will be seen a capital surplus for a large amount

is reached, this representing, as the report tells us, that

portion of the value of the fixed properties which has

been acquired by the city out of taxation.

We shall not attempt to reproduce the part of the

balance sheet dealing with the current assets and lia-

bilities, though it is not lengthy. But obviously such

separation is desirable. The current assets embrace only

the items applicable to the expenses of administra-

tion and maintenance—not any applying to the ac-

quisition or improvement of fixed properties. The dif-

ference between these current assets and current liabili-

ties is termed the revenue surplus, as distinguished from

the capital surplus. It shows the unexpended portion

of the revenue of the city and is represented mainly by

uncollected taxes.

Without question the most useful compilation is the

General Bevenue and Expense Account. This sets out

the revenues and expenses classified with reference to the

various lunctions of city administration in accordance

with the plan adopted both by the Census Bureau and

the Xational Municipal League. It is the more useful

because it is supplemented by full details as to the various

funds which enter into the general statement. It is

along these lines that municipal accounting will have to

be developed. We should like to see the idea carried even

further than it has been with the finances of Minneapolis.

Municipalities are everywhere being urged to extend

their activities by taking over the so-called public utili-

ties. At the same time there is absolutely no informa-

tion available to show the results in those few cases

where the experiment has been tried wholly or in part.

Even in the matter of water-works, which are so largely

under municipal control, it is scarcely ever possible to

tell whether the operations are proving pecuniarly success-

ful or not. They are usually made to show a profit from

operation, but without allowance for any return on the

capital investment and without taking into consideration

other items of expenses which a private corporation in

the same field would have to incur.

The Minneapolis report deals in detail with the Water
"Works Fund, and shows for the calendar year 1904 a rev-

enue of $278,739 and operating expenses of $180,630, thus

leaving an apparent profit for the twelve months of

,$98,108. But it should be distinctly understood that

this is an operating profit only. The accountants take

pains to state that said profit for the year has been ar.

rived at without making any charges for interest on cap-

ital invested or depreciation of plants. As there are

$1,930,000 of water bonds outstanding in Minneapolis,

bearing 3J to 4£ per cent interest, it will be readily

seen that inclusion of the omitted items would entirely

change the aspect ol things. And so it is quite gener-

ally where municipalities conduct undertakings of a

commercial character. If there is a profit, it is apparent

rather than real. The Minneapolis system is only a be-

ginning, as far as this particular matter is concerned. In

time we may be sure the public will insist upon having
the profitableness <>r unprofitableness of government
woik in the mercantile field clearly and fully revealed.

Only through a perfect system of accounting, built

on the Minneapolis model, can such object be

attained.

THE CHRONICLE.

ITEMS ABOUT BANK8. BANKERS AND TRU8T CO'8.

—Tbe public sales of baDk stocks this week aggregate 387

shares, of which 813 shares were sold at the Stock Exchange
and 75 shares at auction. The transactions in trust company
-tocke, all auction sales, reach a total of 177 shares. A sale

of 125 shares of stock of the Farmers' Loan & Trust Co. (par

value $25 per share) was made iu one lot at $1,470 and a lot

of 10 eh ires was sold at $1,475.

•C^iore*. BAlfKS—New Tor/c. Price. Latt vrevioui tale.
•100 Olty Bank, Natlooal 282 June 1905— 281
*2i2 0ommero«, National Bank of... 203-305 June 1906- 205
75 First National Bank 712ij-729i« Apr. 1905— 760

I RUST UOMPANIK.H—NtW Xork.
135 Farmers* Loan &. Trusc Co 1470-1475 Apr. 1905— 1481 ^
42 Manhattan Trust Oo 485 May 1905— 495

'Sold at the Stock Exohange.

—The New York Stock Exchange will b3 open as usual on
Monday next, the day preceding Independence Day, the Gov-
ernors of the Exchange having refused to grant tb.9 petition

1 1 make that day, in addition to Tuesday, a holiday.

—The Psople'd Trust Company of Brooklyn, Itia announced,
bas withdrawn from the New York Clearing House. Presi-

dent Johnson is quote I as stating that the new cash reserve

rule is not the reason for the withdrawa 1
, but that the com-

pany obj acted to being dictated to. The Brooklyn trust com-
panies which still continue connections with the Clearing

Souse are the FUtbush, the Hamilton, the Nassau and the

Williamsburg trust companies.

—Mr. O. F. Thomas w*3 lately elected a Vice-President

and dlreotor of the Mechanics' & Traders' Bank of this city.

Mr. E, R. Thomas, son of the late Samuel Thomas, and R,

Livingston Beeckman were also ohosen directors. These gen-

tlemen were reported by the newspapers to have purchased a

controlling Interest in the stock of the institution, but this

was afterwards denied by its officials.

—The directors of th3 Naw York County National Bink,
corner 14th. Street and 8th Avenue, declared a 50 per cent

semi-annual dividend last Wednesday, payable to stock-

holders July 1st. This dividend, the 106th, la the second

dividend of 50 p3r cent which the bank has paid during the

past twelve months; the other was distributed Jan. 8rd 1905.

The New York County National Bank, in the first year of its

history, in 1855, paid a 4 per cent dividend, steadily increas-

ing the rate to 75 per cent yearly, and on three occasions pay-

ing extra dividends of 100 per cent. It has never passed

a dividend. The capital stock is $200,000, and surplus and
profits were $729,500 and deposits $6,112,822 May 29th.

Francis L. Leland is President; William H. Jennison, Vice-

President; William Carpender, Second Vice-President, and
Frederick Fowler, Cashier.

—The proposition increasing the directorate of the Phenix
National Bank, 49 Wall Street, this city, from fourteen to

wenty-one members, was endorsed by its stockholders at a

meeting this week. Three additional directors were there-

upon elected. They are Irving A. Stearns, President of The
Cox Bros. & Co., coal operators; Frederick D. Underwood,
President of the Erie Railroad Co., and Robert P. Perkins,

President of the Hartford Carpet Corporation. The new
management which ha3 lately acquired control of this Insti-

tution is making every effort to strengthen and improve its

position and financial standing.

—The effort looking to the improvement of the present

yatem for the collection of oheoks upon Philadelphia trust

companies has, we understand, proved unsuccessful. Lewis

3. Renshaw, Chairman of the Trust Companies' Committee

(which had been appointed by the trust companies to confer

with the Clearing Houae Committee on the subject), under

late of June 19 issued a report to the tru3t companies setting

out the result of these conferences and the reasons for the

failure to come to an agreement. The point of difference, it

appears, related mainly to the question of cash reserve to be

held by the companies.

—The deposits of the L'.ncoln Trust Company, Madison

Square, have increased nearly 50 per oent the past six

months. The institution had a deposit account of $13,150,-

;S0 December 81 1934, which compares with $19,173,825

June 7, as reported to the State Banking D^partm^nt. The
:ompany's not6wor,hy growth, pa3t and present, is due both

'o the needs of the uptown business district, in which it is

now firmly and successfully established, and to the inde-

fatigable efforts made by the officers and directors under the
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leadership of .Mr. Henry R. Wilaon, its President. Capital

and surplus together amount to $',009,000, while its assets

aggregate $20,605,855. The instl ution was organ zad in 1902.

Mr. Frai.k Tilford is Vice-President; Mr. Owen Ward, Sec-

ond Vice-President; Mr. William Darrow Jr., Third Vice-

President; Mr. Frederick Phillips, Secretary; Mr. Robert C.

Lewis, Treasurei ; Messrs. Eiward C. Wilson and Joseph Z.

Bray are, respectively, Assistant Treasurer and Assistant

Secretary.

—The direotors of the Hanover National Bank of this city

have appointed Mr. Charles H. Hampton an Assistant Cash-

ier. Mr. Hampton prtviously held the position of Loan

Clerk of the Hanovtr fcr the past fifteen years.

—The Commercial Trust Company of New Jersey at Jersey

City is "paying to-day its second dividend, being 6 per cent, as

against 4 per cent paid on Jan. 3 1905. The company began

business in January 1900.

—The semiannual dividend to be paid to day by the Union

Bank of Brooklyn has been increased to 3 per cent, 2*4 per

cent having been paid each half-year since 1901.

—The banking department of the Title Guarantee & Trust

Company of this city and Brooklyn keeps steadily expanding.

The company confined its previous ifforts to a title and mort-

gage business almost exclusive ly, until January 1903, when
the banking department was made a feature of its affairs.

At that time its deposits were only $3,063,144 and total assets

$10,932,507. On Jane 80 1904 the institution held a deposit

account of $20,905,922, December 31 1904 $22,631,753 and on

Jane 7, the last report, $28,864,995. Daring the fame period

the total resources have grown from $80,559,822 to $89,891,-

590, The Title Guarantee & Trust Company has a working

capital and surplus of $9,500,000, besides undivided profits of

$523,8(2 at book value, and maintains offices at 146 Broad-

way, Manhattan, 175 Remsen Stree*, and also (Manufacturers'

Branch) 198 Mont; gae Street, Brooklyn, besides 354 Fulton

Street, Jamaica. Mr. Clarence H. Kelsey is the head of its

administration and Mr. Edward O. Stanley Second Vice-

President and Manager of its banking department.

—George F, Rand, President of the Columbia National

Bank of Buffalo, t as been elected President of the new Central

National Bank of Buffalo, to whioh we referred in our issue

of May 6. As then noted, the bank has been organized with

a capital of $200,000. About half of the eighteen directors of

this latest bank are members of the board of the Columbia.

The proposed institution will, however, it is stated, be inde-

pendent of the Columbia, although the relations of the two
will be close, because of the mutual interests of the direc

tors. The new bank will locate in the former quarters of

the failed German Bank, and will open about August 1. S. T.

Nivling, Assistant Cashier of the Columbia, has been elected

Cashier of the Central National, the Vice-Presidents of which

are J. F. Schoellkopf and John D. Larkin.

—A run, or "slight flarry," said to be without apparent

cause, was experienced this week by the two Dankirk, N. Y.,

banks, namely the Lake Shore National and the Merchants
National. The run, if it may so be termed, was short lived,

lasting barely more than half a day. Both banks kept open

until six o'clock, paying all claims in full.

—The Central Bank of Oneida, a private backing institu-

tion in Oneida, N. Y., is closed, having made an assignment

on Wednesday to Harry C. Stone.

—The first convention of the Massachusetts Bankers' Assr.

ciation was held on the 21st and 22d ult. at Boston, These

who contributed to the success of the affair included George
A. Marden, Assistant U. S. Treasurer at Boston ; Arthur B.

Chapin, State Treasurer of Massachusetts; Charles L, Burrill

Vice-President and Treasurer of the Adams Trust Company
of Boston ; Franklin Haven, President of the Merchants'

National Bank of Boston, and Festus J. Wade, President of

the Mercantile Trust Company of St. Louis. Finis E.

Marshall, President of the Phenix National Bank of New
York ; F. O. Foxcroft end Maurice H. Ewer, Assistant

Cashiers of the National Park Bank of New York, and F. J.

Woodworth, Vice-President of the First National Bank of

Cleveland, were among the guests of honor at the meeting.

—The Beacon Trust Company of Boston has deckred a

semi-annual dividend, payable July 1, of 4 per cent—an

increase of one-half per cent over the previous semi-atnual

payment.

— George B. Chandler, President of the Amoekeag National
Bank of Manchester, N. H., and identified with the manage-
ment of the Amoskeag Savings Bink and the People's Sav-

ings Bank of Manchester, died on Thursday aged seven' y-two
years. Ih Marcn Mr. Chandler completed fifty years' active

service as a banker, and was presented with a silver loving-

cup by his associates in the three bank9,

—The directors of the Philadelphia Trust, Safe Dsposit &
Insurance Company of Philadelphia have ducted William L.

DaBois President to succeed the late J. L'.vingston Erringer.

Mr. DaBois was formerly Vice-President.

—Theodore Strong, President of the First National Bank
of Pittston, Pa., on the 20th inst., tendered his resignation

to take effect to-day, July 1. Mr. 3trong, whose action is

induced on acccunt of advanolng years, has held the presi-

dency for forty-one years, or slnoe the bank's organiza-

tion in 1864, when it succeeded to the business of the old

Pittston bank, the first financial institution in that borough.

Formal action on the resignation and the election of Mr.

Strong's saocessor, it was expected, would be taken this

week. William L, Watson, Vice-President, will in all prob-

ability be the new head.

—The banking firm of N. Holmes & Sons, one cf the oldest

in Pittsburgh, will to-day lose its identity, arrangements for

its merger with the Union National Bank of Pittsburgh, ef-

fective July 1, having been consummated. No change will

occur in the name of the Union National. The capital of the

bank, now $500,000, will be increased, it is thought, by $100,-

C00, although no official announcement to this effect has

been made. Nathaniel Holmes and J. D. Lyon, the partners

of the merged concern, have been elected directors of the

Union National. Mr. Lyon has also been elected a Vice-

President of the bank. Charles F. Daan, who still continues

as Cashier, has been elected to the directorate, and has also

been made a Vice-President. Another new Vice-President

is J. R. McCune. R, S. Smith remains as President of the

bank. The Assistant Cashiers are: G. M. Paden, W. T.

Lyon and W. W. Bell. The latter had been connected for

many years with N. Holmes & Sons. Oa Wednesday the

Union will remove to the Holmes Building.

—In the year from June 1904 the Commercial & Farmers

National Bank of Baltimore has increased its deposits from

$1,296,922 to $3,313,899. The total resources in this period

have risen from $1,719,255 to $4,207,701. As lately reported

in this department, the capital is to be increased from

$3C0,000 to $500,0C0, full payment of the new stock being re-

quired by the 10th Inst. In the circular containing the bank's

latest statement, it is noted that it is pre eminently a busi-

ness man's bank; that it serves individuals, not syndicates;

merchants, not speculator?; commercial interests, not pro-

moters. Mr. Walter A. Mason, who, as National Bank Ex-

aminer, was temporarily in charge of the institution's affairs

in December 1903, just prior to its reorganization, is the

President of the bank.

—The question of reducing the capital of the Maryland

Trust Company of Baltimore, Md., from $2,125,000 to $531,-

250 will be submitted to the stockholders at a meeting to be

held on July 19, It is understood that with the redaction

the par value of the shares will be changed from $100 to $35

each—making the exchange of old stock for that of the re-

organized company at practically 25 cents on the dollar.

—At a conference of the Ohio Bankers' Association and the

Ohio State Board of Commerce, held in Cincinnati last week,

a committee representing both organizations was appointed

for the purpose of takirg up the work of framing a new law

governing State financial institutions. The committee is

composed of N. Henchman Davis, President of the Central

Trust & Safe Deposit Company of Cincinnati; John L. Vance

Jr., Secretary and Treaeu:er of the Ohio Trust Company of

Columbus; W. A. Graham, of Sidney, Ohio; H. W. Harter,

of Canton, Ohio; A. L. Withington, who has just been

elected President of the Society for Savings of Cleveland,

and Charles A. Hinsch, President of the Fifth National

Back of Cincinnati. The committee is empowered to select

three attorneys of ability to assist them in drafting the bill,

and its work when completed will be submitted to the joint

boards for consideration.

—The stockholders of the Cleveland Trust Company of

Cleveland, Ohio, at the special meeting held for the purpose
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on Wednesday, approved unanimously the proposed increate

in the authorized oapital. Ai stated in a previous item, of

The $750,001 additional stock Raising the authorized amount
from $1,750/00 to $2,510,000), but $250,003 will be put out at

tnls time. Tbis will be offered to present stockholders in the

near future at $370 per share. The remaining $50 "),000 stock

will be held in the treasury, and will be issued only as the

needs of the company may require.

—Governor Myron T. Herrick of O'nio has resigned the

presidency of the Society for Savings of Cleveland—a position

he had held since 1891. His withdrawal is understood to be

due to the fact that his other duties have not permitted the

attention to the bank's affairs which he deemed the institu-

tion required. Governor H'rriok will still continue to be

identified wi;h the institution, having been ohosen to fill the

cffije of C lairman of the board, especially created for him,

The new President, A. L, Withins;ton, was heretofore Secre-

tary and Treasurer, and had been the practical head of the

institution during the late President's absence. Mr. With-

ington's successor as Secretary and Treasurer is J. H Dex-

ter. P. M. Hitohcock succeeds H. R. Hatch as Vice-Presi-

dent, the latter replacing Mr. Hitchcock as a trustee.

—Following a run of two days, when Cashier Augustus

Conzman's resignation because of discrepancies in his ac-

counts became known, the Vigo County National Bank of

Terre Haute, Ind., suspended on Wednesday. The bank has

a capital of $150,000. and its latest statement showed deposits

in the neighborhood of $1,000,000.

—The Colonial Trust and Savings Bank of Chicago to-day

(Jaly 1) removes to the corner of La Salle and Alams streets,

occupying the quarters recently vacated by the Federal

Trust and Savings Bank, the latter having been merged with

the American Trust and Savings Bank. This is regarded as

one of the best banking locations in Chicago and the im-

proved facilities for doing business ought to prove of great

advantage to the Colonial.

—The quarterly dividend of the Central Trust Company of

Illinois, Chicago, declared this week, is for \% per cent, o"

at th9 rate of 7 per oent yearly. When the company lately

reduced its capital from $4,000,000 to $2,000,000, it was stated

that with the reduction it would be possible to increase the

dividend rate, which since October 1908 has been 4 per cent

p?r annum, to 6 per cent annually. The rate of distribution

now announced is 1 per cent better than this.

—Another dividend was paid on the 23d ult. to the stock-

holders of the National Bank of North America of Chicago.

Tais disbursement, $3 per share, brings the total paid to the

stockholders in liquidation up to $133 per share. The amount
originally paid in by the stockholders was $125 per share.

—The American Trust & Savings Safe Deposit Company
of Chioago has been incorporated by the officers of the Ameri-
can Trust & Savings Bank of that city. The new corpora,

tion has a capital of $3,000,000, and it is understood is

organiz Qd for the purpose of financing the erection of the

bank's proposed building.

—The Chicago brokerage house of Knight, D mnelley & Co.

was plaoed in charge of a receiver on Monday, following the

filing of a petition by oreditors having claims against the

concern to the amount of $250,000. Rumors to the effect

that the suspension is an incident of tin recent Gites deal

in May wheat have been denied by the attorneys for the re-

ceiver. The fi;m held membership in the Chicago Stock
Exchange and the Chicago Board of Trade. Irs principal

members are Newell C. Knight and Reuben H Donnelley. E
C. Potter has been appointed receiver.

—The Minnesota Bankers' Association, which convened
June 20 and 21 at Lake Minnetonka, adopted resolutions re

affirming its opposition to the branch banking system. It

also adopted a resolution favoring the organization of an in-

surance company to carry the burglary and fidelity insur-

ance of the barike.

—The First National Bank of Minneapolis has leased for a

term of 150 years a site at the corner of Fifth Street and
First Avecu >, South. The property is to be improved with a
new banking building, which will be the permanent quarters
of the institution. The plot has a frontage of 99 feat on
First Avenue. South, and a depth of 165 feet.

—The banking house of Salmon & Salmon, of CllntoD, Mo.,
cap'ta'lied at $50,000, closed on the 21st ult., having been

voluntarily turned over to the Secretary of State on aooount
or alleged insolvency. The bank's last statement is said to

uave shown deposits of $725,032. According to report, the

county has on deposit $60,000 and the city about $3,000.

Cashier Thomas M. Casey has been arrested, charged, it is

stated, with forgery. John B. Egger has been appointed

reoeiver.

—Eugene H. Benoist, it is announced, has resigned as R >al

Estate Truit Officer of the Mississippi Valley Trust Company
of St. L mis on accouut of impaired health.

—The direotors of the Mechanics-American National B ink

of St. Louis this week increased the number of its Assistant

Cashiers from three to five, electing the following two new
Assistant Cashiers: Charles L Allen and F. M. Gardner.

—The directors of the National Bank of C jmmerce of St.

Louis have declared a quarterly dividend, payable to day
( July 1) of 4 per cent—an increase of 1 per cent quarterly.

The stock had bsen on a 12 per cent annual basis since Octo-

ber 1902. The latest dividend is the 116 ti in the bank's

history. W. K Blxby, Chairman of the Board of the Ameri-
can Car & Foundry Company, has been elected a director of

the bank,

—Apian for the consolidation of the National Bank of
Commerce with the Memphis Trust Company, two affiliated

Memphis, Tenn., institutions, has been recommend <d b7 tie

directors, and at a meeting to be held on the 15th Inst, the

proposition will be acted upon by the bank's stockholders, la

a circular with regard to the matter,it is stated that the book
value of each instltutioa will be ascertained and tha differ-

ence paid to the bank's shareholders in cash by the declara-

tion of a special dividend by the bank. la addition the stock-

holders of the bank (capital $50),000) will receive for their

holdings, share for share, stock in the Memphis Trust, the

capital of the latter being increased for the purpose from $1,-

000,000 to $1,500,000. The bank will surrender its charter,

and its accounts, business and assets will be transferred to

the consolidated Institution. The latter will have a capital

and surplus aggregating $2,000,000, and will ooaduct a gen-

eral commercial banking business, similar to that now
carried on by the bank, as well as a trust business, J. T.

Fargason, the head of the two banking concerns, will be

President of the consolidated corporation. There will

be two Vice-Presidents, J. A, Oaiberg, who will give special

attention to the commercial banking feature, and J. H. Wat-
kins,, who will have charge of the departments now operated

by the trust company. All the directors of the bank will be

mad > directors of the new institution. Just what name will

be adopted for the enlarged concern has not yet been deter-

mined. The business will be carrie 1 on in the new building

of the Memphi ! Trust now neariug completion on Main St.,

to which reference was mad t in these columns Ju le 17.

—Dr. J. T. Atterbury, who was appointed assignee of the

Merchants' & Planters' Bank of Greenville, Miss., as noted

two weeks ago, has resigned the post. J. S. Walker, late

President of the bank, has been appointed to succeed Dr.

Atterbury.

—D;. A. M. Taylor, it is staged, has been elected President

of the First National Bank of Austin, Texas, replaoing J L.

Home, who has disposed of part of his holdings in the bank

to the new President. R. H. C.uuns has become Vice-Presi-

dent of the institution.

—L A. Smith, formerly Second Assistant Cashier of the

American National Bank of Dallas, Texas, has been eleoted

S>oond Vice President of the Western Bank & Trust Com-
pany of that city.

—Ernest H M ly has been elected President of the First

National Bank of Pasadena, Cal., to succeed the late Alex-

ander R Metoalfe. A. K. McQ lilting is Mr. Miy's sucoessor

as Vice-President while Don C Porter has been chosen to

fill the vacancy in the board. R. I. R)gers, Cashier of the

bank, has been eleoted a director of the Pasadena Savings

& Trust Company, to replace Mr. Metcalfe.

—The Provident Bank opened in San Francisco, at 801

Market Street, on June 15, having filed the necessary legal

papers the previous day. The bank has an authoriz -d capital

of $200 000, of which 50 per cent has been paid in. The offi-

cers are: Smith P. Young, President; William Nichols Jr.,

Vice-President, and Irving W. Young, Secretary and Cashier.

A. commercial and savings bank business will be conducted.
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[From onr own correspondent.]

London, Saturday, Jane 17, 1905,

Business on the 8tock Exchante this week has been even

more stagnant than before, owing almost entirely to the

scare which continues in Parie. When M. D^Icasse resigned

most persons in London were inclined to think that French

public men had allowed themseives to be frightened too

easily ; that matters were not really so serious as they ap-

peared to them; that, in short, it was inoredible that Ger-

many would pick a quarrel with France on so slight a pre

tence as the Moroccan incident afforded. Gradually, how-

ever, as more and more information has leaked out, opinion

in London has changed, and now the well-informed all per-

ceive that we have been going through a very grave crisia.

Whether or not it be true, as is alleged, that the German
Government sent what practically amounted to an ultimatum

to France and that in consequence M.Daloasse was sacrificed,

no vv ell- informed person now doubts that the relations

between France and Germany have been for some time past

extremely delicate. Unfortuately, the fall of M. Delcasse

does not seem in the 'east to have mollified the German Gov-
ernment. At all events such is the feeling in Paris, where

there is it, tensa anxiety, and where prices have teen declin-

ing all through the week and still continue to go down.
Practically the French have now sold a very large part of

everything they could dispose of. It is believed by the well-

informed that there is even a large short account open

There is no dcubfc that the French have sold South African

mining shares on an immense scale. And in tbe London

market the belief is u&iversal that they have sold very mucb
more than they held. President Roosevelt's happy and bril

liant success in induoing both Russia and Japan to agree to

appoint Plenipotentiaries to negotiate for peace for a moment
gave hope that France would take a more cheerful view of

the situation. People trusted that in the expectation that

Russia would be relieved very soon of the Manchurian en-

tanglement, France would gain courage, and would be able

successfully to resist German pressure without at the same
time drifting into war. The French, however, have not

recovered courage, and as the week is closing there is, if

possible, greater anxiety in Paris than ever.

The refusal of the British Government to accept the Moor-

ish Sultan's proposal for an international conference appears

to have increased apprehensions in Pari?. It was hoped
here that the stand made by tbe British Government against

German action would encourage France. The French pub-
lic, on the contrary, appears to fear that Germany, unable

to attack Eogland, will wreak her displeasure upon France.

And the report that the British Government is about to

bring home all its battleships in the Pacific adds to the

nervousness.

Here in London there has not b(ea any alarm. The well-

informed know that the crisis is grave. Bat the general

public does not take a very s^rions view of the matter. I*

refuses to believe that Germany has deliberately bided its

time until Russia had suffered such disasters that she cannot

think of coming to the support of France. Therefore there

is no real nervousness here. Yet there is complete unwill-

ingness to engage in new risks. Everybody points to the

state of Paris as a sufficient explanation of the unwillingness.

Paris, it is said, is not only passing through a war scare, but

it finds itself isolated through the defeats of its ally and also
face to face with the possibility that that ally may be una
ble to keep faith with its creditors. As a matter of fact,
however, the French pubiio do not entertain any fears on
this latter point. Whatever may happen, French b viators
are convinced that as Rassia always has kept faith with h-r
creditors in the past, she will continue to do so in the future
Tbe fears in France are not in the least financial. They are
purtly and simply political.

In Germany also the public has remsined unapprehensive.
Apparently the German public is unwilling to believe that its
Government ever intended to rush France to the wall. And
well informed and careful German observers argue that
powerful as the German Emperor Is, he could not drag tbe
Empire into war contrary to the wishes of the whole popula-
tion, and contrary, aleo, to the wishes of the other princes in
the federation. Still, business everywhere is utterly stag-
nant, maixly because of the scare in Paris.
Money continues to be abundant and cheap. There is utter

stagnation upon the Stock Exchange. There is an entire
absenoe of speculation everywhere, and though trade is im-
proving in some quarters and:everywhere is fairly good, the
trade demand for money is not sufficient to keep up rates.

At the Bame time the scare in Paris is making people donbt"
ful whether much more gold will go into the Bank of Eng~
land at present. For some time past all the gold offering in
the open market has gone into the BaDk of England. But
now the French exchacge upon London is falling so steadily
that people are expecting that the gold off- ring in the future
will be bought up for France. And the reason why the fear
is entertained is that owing to the scare the French banks
are thought likely to deem it prudent to increase their re-
serves. That, however, must depend upon circumstances.
If the anxiety in Paris continues, and still more if it grows
greater, it, is highly probable that all the gold offering may
be bought up for France If the tension relaxes at all the
gold will not be taken i or France. Asa matter of fact, apart
from the political situation, there is m re gold in France
than the banks there know what to do with.
Tbe India Council offered for tender on Wednesday 30 lacs

of drafts and the applications exceeded 285 lacs at prices
rangirg from Is. 8 31-32d. to Is. 4 l-16d. per rupee. Appli-
cants for bills at Is, 4d. and for telegraphic transfers at Is.
4 l-32d. per rupee were allotted abjut 10 per cent of the
amounts applied for.

The following return shows the position of the Bank of
England, the Bank rate of disoount, the price of consols, &c,
•om pared with the last three years:

1»C6 1904. 1908. 1903.
June 14. June 15. June 17. June 18.

* » *
Circulation 28,981.800 26/47,830 J8.77J.165 29,378,BSO
Public deposits 18,08?.780 8.197,694 11 063 lOi 10,9^5,906
Other deposits 41.063 6H4 39.5^,766 39x65,5-0 3-,8- 3,678
Government securities 16,171,319 1^,687,808 16,0 3,219 14.193.161
Other securities 28.18H,tt9 24,iwi,«17 26,294,684 S7.C14.3--0
aeserve of notes and ooln 27,6f6,«6l 24,84<t 247 26,8/3408 26.S8S 8S9
Com & bullion, both departm'ts 39,117,661 84,44 i,077 87,41«,673 87,b9a.659
Prop, reserve to liabilities, p. c. 50 15-16 5lJ< t3>4 5iJi
Bank rate percent. 114 8 , *» 8
Consols. 244 per oent 80 13-18 xi 90 3-16 91K 98 P-16
Silver 28 16-160. U67lfld **%&.. ?4 7-6d.
^earlne-Honse returns 167,466,000 203,183,000 £22,38>r,O00 233.5fe60oo

* June 18.

The following shows the imports of cereal produce into
rhe United Kingdom during the forty-one weeks of the sea-
son compared with previous seasons:

IMPORTS.
1904-5

imp'tsof wheat, owt.80,759,100
Barley is.627,800
Oats 11.771,200
Peas 1,708,752
Beans 1,812,120
Indian com 33.236 800
moor 9,187,620

1903-4
70,906,136
27,135,126
12,252,994
1,950.*S0
1.780 688

37,892,767
16,540,743

1902-3.
63,604,415
21,560,052
11,855,058
1,591.292
1,273,169

31,171,800
15,338,660

1901 8
55,831.418
19,367,596
13.947,298
l,644.7r.8
1,510,036

85,697,712
16,048,665

for consumption (exclusive of stockSupplies available
in September 1):

1904-5. 1903-4. 13C8-8. 1901-8.
***heat imported, cwt. 80,759,100 70,906,136 63,604,415 55,831,418
imports Of flour 9,137,620 16,540,743 15,388,660 16,048,665
Sales or home-grown. 13,042,726 15,720,883 20,905,666 21,479,404

Total 102.939,446 103,167,262
aver.pAoe wheat,week. 31s 4d. 26s. 6d.
average price, season. 30s. 5d. 27s. Id.

The following shows the quantities
maize afloat to tbe United Kingdom:

Thittoeek Latt toeek. 1904 1903
vVbeat . qrs ...2,' 60,000 2,-50 jou 4,125,000 1,960,000
flour, equal to qrs... 120,000 125.000 150,000 230,000
Maize qrs.. 790,0«0 785,0< 680.onr 775000

EuccJt«* financial H»rKel«-Ft"i Cable.

The daily closing quotations for securities, etc., at London
ire reported by cable as follows for the week ending June 30:

99,848.741 93,359,487

27s. 8d. 30s. lid.
208. lOd 27s. 7d.

of wheat, flour and

London.

Jllver. per ounce d.
Consols.,new, 2*1 p. ots.
For account

fVoh rentesdn Parls)fr.
Inacond* Mining
itch. Top. & Santa Fe.
Preferred

Baltimore A Ohio
Preferred

Canadian Pacific
ihesapeake A Ohio
Jhlo. Great Western...
Ohio. Mil. & at. Paul...
Ohio. Rook I. & Pacific.
Den. & Bio Or., com
Preferred

Srie, common
1st preferred....
2d preferred

Ollnols Central
Louisville & Nashville.
Mexican Central
Mo. Kan. A Tex., oom..
Preferred

Mat. KR. of Mex.,lst pf

.

S. Y. Cent. A HndBon..
N. V. Ontario A West-.
Vorfolk A Western
Preferred

Northern Securities....
Pennsylvania...
Phlla. * Reading*
1st preferred*
2d preferred*

southern Paoiflo.......
Southern Rallw., com..
Preferred

Jnion Paoiflo
Preferred.............

J. 8. Steel Corp., com..
Preferred

Wabash
Preferred
Debenture "B".....

Sat.

261516
8tl516
90

97 70
638

840s
1C6>«
11368
99>«
1540s
52H
19>s

181
30 J«

29*
9m
42*4
8K>8
69
170%
151
211*
2:is
64
3519
147*
5234
84
9514

16834
7114
50
46%
46 34

65
321s
9919
128^
100
3078
99'8
20
41
75

Mon.

26i5i».
8915 ;G
90

97-921*
53a

85
106is
114
99 is

154*4
52>s
19>s

181
301s
29is
91
43is
82
68is
170
151
21is
28is
64
35is

147*
5213
841*
951s

168*4
71is
50%
4634
45>4
65*4
32*
99is

129^8
100
31«8
10m
20
40\
75

Tues

27
90he
90ls

98-5 5
538

8578
107
115*
9913

I55 7e
S3
20

182is
3li4
29 34
91i«
4414
82is
70

172
152
22
29
65
35
:48is
C-S*
85
95 1«
les*
7178
51
47
46
663s
33*
99*

13134
100
32»8

102la
20*
41
76*

Wed. Thurt. Fri.

27
90
b01 16
9872*

53e
85%

107
115*
100
55is
52'8
20is
81*
31
29S4
91*
4">*
83%
70is

171
1521*
22
2914
64^
35

1481s
53
8i%
»5is

I6913
72
51
47
46
66
3314
99i

fl

131*8
100
32 78
102
20is
41is
75*

2615]6
901 18
«H>1 16

98-7*1*
5is
86*

107
117%
100
5o*
54i«
21
18178
31*
31
89
4534
8314
7Hs
171
155is
22
SOis
66
36is
149is
53*4
86is
95*
170
7234
5L*
47
4634
66M
34
100
131
100
32%
102
21
42
76is

261316
8b

'

8
89 7

8
98 55
5*8

85
107
116
100
1541s
53 78
20is
180%
30is
30is
89
44 "8

83
71
170
152*
22
30
65
37
149
54%
8634
95»s
170
7 7

e
51
17
46%
65^8
82%

100
12^8
100
318a

I Of 38

20is
42
75 k.

Price per share.
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.Vmu oi Company.
Per
Cent

HUillroatU (Mteam).
Augnsta * S»v»nn»h
Belt RR <fc Stk Yds., Imllanap., oom.

do do do pi. (qu )

Canada Southern
Cleve. Cin. Chlo. <fc St L . com
Del. ' ack & Western (quar )

Des MoIuhh a Ft Dodge, pref. (ann.)..
Georgia RR A Banking (quar.)
Norfolk A Western, pref
Pitts.Ft W AChl.Rii spe Are* gu (qn)
Rloh.Fred A Potomao.com. A div. obll.

Street KnIliviiTn.
Athens (Qa ) Kleo, Ry , pref
Birmingham (Ala ) Ry , t. A P., coin.

do do do pref.

Oln Newport A Cov Lt ATr.,pref.(qu.)
Citizens' Eleo. 8t..Newburyport. Mass
City Ry., Dayton, O , oom (qnar.)

do do pref (qnar.)
Consol. Traction of New Jersey
Tiuluth-Superlor Trao , pref (quar.)...
El Pmo (Tex ) Elec. Co., pref
Lexington (Ky.) Ry
Nashville Ry. A Light, pref
N. O. A Carrollton RB., bt A P., com
do do do pref

Northampton (Mass ) flt Ry
Philadelphia Co., Pittsb, coin, (qa.)...
Sao Paulo (Brazil) Tram , Lt AP. (qu.)
St. Charles. St., New rl-ans
Toledo Boiling Green A Sou. (qnar.).
United Rys., St i.ouis, pref. (qnar.)

Banks.
Brooklyn, Brooklyn
First National, Brooklyn (qnar.)
Manhattan Oo , Bank of the (No 198).
Manufacturers' Nat . Brooklyn (qn.)..
New Amsterdam National (quar.)
N. T. County National (No. 106)
Second National

Trust Companies.
Flatbaeh, Brookiyu

Fire Insurance.
Commonwealth

do (extra)
>H>»crlln neons.

American Thread, com
do do pref

Bliss (E. W.), com (quar.) (No. Si )....

do do pref. (quar.) (No. 61) ...

Bon Air Coal A Iron, pref (quar.)
Chicago Pneumat o Tool (quar )

Distillers' SecurltlesCorp (qu.)(No.ll)
Internat Buttonhole 3ewtng tfaohlne
Manufacturers Lt. A Heat (quar.)
Minneapolis 9aa Light
National Carbon, com
New Or.dan- Gas Light
N. Y. A N'. J. Telephone (qu ) (No. 87)
Beece Buttonhole Machine (quar )

Uhode Island Perk. Horaeshoe.pf (qu.)
Streets' West. Stable C. L., oom. (qu. ).

Tamarack Mining
Temple Iron
to. 8. Cast 1. Pipe A Foundry, pref...
Vs.. Carolina Chem.. p'-ef.fqu ) i No 30)

2V>
3
l>u
IV.
2
avi
5
2\
2
1 3

4

4Vi

8
2
3
l»s
2>a
H.m
l s4
1
8
1H,
2S

$2

3
l»s
2

$3
H»

3>«
I
6
3
a

50
6

S
1

8
2>u
2iu
2
IHj
1
1

1

1H>
4
l>s

$i
1>4
2

When
Payable

J-iy
J'ly
J'ly
Aug
Sep
J'ly
Ang
J'ly
Ang
J'ly
J'ly

J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
Ang
J'ly
J'ly
J'ly
J'ly

J'ly
J'ne
J'ly
J'ly
J'ly
J'ly
J'ly

J'ly

J'ly
J'ly

J'ly
J'ne
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly

1»% J'ly
H J'ly

Bookt Closed.
(Days Inclusive.)

to J'ly 46 J'ne '24

1

1

1 Holders of reo. J'ne HO
1 Holders of reo. Aug 11

20 J'ly 6 to
1 J'ly 21 to

15 J'ly 2 to
18 Holders of reo.
1
J'ne 25 to

J'ly 19
Aug l

J'ly 14
Aug 4

Holders
J'ly 1

J'ly 1

Holders
Holders
J'ne 21
J'ne 21

16 J'ly 1

1 J'ne 28
10 J'ne 28
15 Holders

J'ly >

Holders
Holders
J'ne 25
Holders
Holders
Holders
J'ne 20
J'ne 21

of reo.
to
to

of reo.
of reo J

to
to
to
to
to

of reo.
to

of reo.
of reo.
to

ct reo.
of reo.
of reo
to
to

J'ly 1

J'ly 1
J'ly in
J'ly 10
J'ly 1
"lie 30
J'ne 30
J'ne 30
J'ly 18
J'ne 30
J'ly in
J'ne 30
J'ly 9
J'ly 1

J'ly 1
J'ly 2
J'ly 1
J'ne 21
J'ly 1

J'ne 30
J'ly 10

J'ne 23 to J'ne 30

Holders of reo. J'ne 30
J'ne 22 to J'ne 30
J'ne 29 to J'ne3U
J'ne 29 to J'ne .-in

Holders of reo. J'ne 30

J'ne 21 to J'ne 30

J'ne
J'ne

to
to

J'ne 30
J'ne JO

$3
3
1

2

J'ly
J'ly
J'ly
J'ly

J'ne 21
20 J'ly 10
28 J'ly 8
151 Holders
20 Holders
1

16 J'ly 6
15 J'ly 8
16 Holders
16 Holders
15 Holders
25 J'ly 16
29 J'ly 8

II

26 ! J'ly 6
15 J'ne 80

to
to
to

of reo.
of rec.

J'ne 30

J'iy 28
J'ly 5
J'ly 1

to
to

of reo.
of reo.
of reo.
to
to
t

to
to

J'ly 16
J'ne 15
J'ly 5
J'ly 6
J'ne 26
J'ly 25
J'ly 18

J'ly 26
J'ly 19

* Transfer books not cl >sed. t Payable to holders of certificates of bene-
ficial interest of record J'ne 30. t Dividend declared for the purpose of giv-
ing the preferred stock full 7 per cent dividend for fiscal year ending May
o 1

f 1 905.

—A. H. Bickmore & Company, 80 Pin* S ,, ar* ff-riDg th^
unsold balance of an issa* of $130,000 of ' Jlty G*s & Electric
Company of Paris, III., first mortgage five per cent, twr-nty-
year gold bonde. These bonds are guaranteed by the National
Light Heat & Power Company. A special circular can be
had on reqaest.

—AiteDti^n is called to the advertisement of Devitt,
Tremble & Co , Chicago, offering an issue of $250,000 of fiv<-

per cent municipal bonds. The bonds are off red at a price
to yield tha investor 4 75 per oent.

—An attractive list of municipal and corporation bonds is

advertised on another page by the American Trust & 8av
ings Bank, Chicago. Special circulars will be sent on appli-
cation.

—MacDrmald, McCoy & Co., Chicago, invite attention to a
list of municipal and corporation bonds which they advertise
in anoth-r column.

—Mr K-nneth B. 8chley, a eon of Grant B. Schley, has
been admitted to membership in the firm of Moore & Sch'-y.

—Otto E. L hrke, Rosen & Co., announce that the firm
name hereafter will be Lohrke, Rosen & Co.

Auction Sales.—Among other securities the following not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Mailer & Son:

Shares.
15 Cook <fc Bemheimer Co.

Ptef 8554
10 Cock Aj Bernheimer (Jo.

oom 65
10 First National Bmk of

Hemi'Htead, L. I 3"iO
75 E.gle Fire Ins. Co 175
42 Manhau*n Tru>t Co 485

135 Farmers' Loan & Trust
Co 14-0-1475

40 First Nat. Bank of Corn-
wall, N Y .. $25 lot

75 First Nat. Bank ..712»* 7284
125 Internat. Banking Corp. 102'*
40 Am. La Franoe Fire En-

gine Co t-rrf 62
96 Am. La France Fire En-

gine Co, com 15

Shares.
139 Patterson. Gottfried &

Hunter, Limited, com.,
$25 per en.

Bonds.

$30,000 Huron Condensed
Milk Co. Ist6s. l^u'J; S-pi..
1»0«. ooup"ii8 on <u,?>00 lot

f30 0uo Rockitone M Us Co.
1st 6e. i924; Deo., 1904,
ooupons on ijs 05 lot

H ,OjO Buukst-mn Mills Co.
lS'S. 1924 $ 55 lot

$ i3,< » Mnng»ne»e Corp. of
Va. 1st «s. 1914, F*A. ...*->« lot

$1,000 Columbus Gas Co. 1st
5s, 1932 100^

Breadstuffs Figures Brought from Page 42. — The
statements below are prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Jane 24
and since Aug. 1, for each of the last three years have been:

'Uceivte at- Flour. Wheat. Corn. OaU. Barley. live.

Bbt*.lMioi Bush.60 1 >>s Bash.! 6 lbs Dusk 3 i lbs Bush.** lbs Bu.bO lbs.

1194 5 45,000 8,130.000 1,173.6 270,912 8,000

Milwaukee . 40.075 91,620 80.T60 104,000 119.700 10,400

100,800 09.052 .... 21.784 21.330 788

Minneapolis 768.800 27,310 487 140 181.960 8,100

6,000 188.030 174 80 400

6.800 41,707 42 000 43,200

Cleveland ... LOSS 0,091 200.882 182.745,

9t. Louis .

.

S8,8
J 114.428 24,483 366,050 1,000

12,600 8.800 aeoooo 194.0 16.8C0 8.200

Santas Oltr 287,000 217,000 82.4'»0

Tot.wk. 1906 81U.4H8 1,410.458 4.207,205 2,7<7.2l9 659,208 89.828
Jnme wk. '04 948.714 1.090.875 8,460.387 8.952708 410,372 00,189

Sam* wk. '08 374,269 2,016,971 4,321.92) 4 088.29

.

039.098 108,411

lines Au«. 1

15.611.261 194,813.320 171.707.230 161.141.811 03,474,414 8,473.911

1903-4 17,776.079 807,883 685 159,908,047,149.789.25- 6S.933.si5 7.490,002

1908-9 18.742.498 234.48 1.043161 476 234174.' 0>,fl»7 64 181,158 9.893.484

Total receipts ol flour and grain at the seaboard ports for
the week ended June 24, 1905, follow:

Receipts at—
New York.
Boston
Portland. Me .

Philadelphia.
Baltimore
Richmond
Newport News.
New Orleans*..
Qalveston .

Montreal

.

Mobile

Total week...
Week 1904..

Flour,
bbls.
77.0H4
33.H72

211
23.944
26,i!»6

9,145
20 968
10.433

16,811

£03.070
213.040

TT7i«at,
bush.
96.8U0
8,46*

5,fl40

4.793
18,081

8
330.432

Corn,
bush.
637.600
839.407

122.395
147,2 8
58,0t8

Oats,
bush.
64 on
06.610

110 943
28 ii

:

31.352

98.000 78 600

844.A88
19,4"?

4M6.00I
4-J9,0i7

1,«84 908
894. .3)

211.414

4.600

9-10 019
878.8U8

Barlev.
bush..

116.4U0

Rye
bush.

.. ••••••«
... ..-,

7.981 • • « •

121,881
31.H19 3,240

* Receipts do not Include (train passing tbrongb New irleam for foreign
oortt nnth roach bills of lading.

To p

al receipts at ports from Jan. 1 to Jane 24 compare as
follows for four years:
Receipts of— 1905. 1904. 1903. 1902.

Klour bbls. 4,90it,(83 8.834,-)97 10,118241 9.8.6,601

10,6«7 197
5".W49,6i3
2 ',55 ',076
3.-8^,69 i

103,042

21,"'.'0.«78

29,979.450
i0,l>5,-<14
1,773.841
60-1.499

47. 79 * H
01/00 9 6
26,238,333
2, 31.170
J) 80 . 39

81,874,014
10,223. '28
21,318,018
l,4'3,l-4
1,640,291

Wheat bush.
C rn bush.
O ts bush.
Barter bush.
Rye bush.

Total grain bush. 90,144,^21 73,478.288 139,953.03i 80,129,289

Tne exports from tue several seaboard pons tor the week
ending Jane 21, 19D5, are shown in the mnfX d nta'*»aient:

Wheat,
Exports from— bush.

New Y rk.
Portland, Me.
Boston ....

Philadelphia .

Baltimore. ..

Newp'rt News
New Orleans.,
Oalveoton ....

Montreal..
Mobile

19.095

64,830

146,m

Corn,
bush.

468,008

180,583
51,42/
69,469

'84824
4 000

309, :-9

19,i97

Flour,
bbls.

44,645
214

4.908
2.157
1.630
2I9H4
6, 132
1.011

18.930
8»3

If 2 818
150 128

Oats,
6u«h.

100.586

10,534
60, oO

24

2.582

75,vi"i8

4.5(lo

253 488
27.5 12

Rye,
bush

i tarley,

bush.
Peas,
bush.
8.002

8299

Tothlweek. 218 910 1,110.035
Same time '04. 519 390 520,^31

Tbe destination of these exports tor tae
July 1, 1904, is as below:

, Hour. .

Exports for Week Since July

8,2-8
3.3JL

weea

8.00,

74.37e
ad since

week ana si <ice

July 1 to-
United Kingdom.
Continent
9. & C. America.
West Indies
fir. N.Am, Colo's
Other countries.

June a*.
/b-8.
50 8.0
8,8.0

1. ,8-1
20 714
1.K64
4 343

1. 1004.
bbls.

K.984 890
1.1.7 2J3
76W,7rt3

1,049.182
111,-90
3^8660

Wheat. ,

Week Si *e July
1, i -iii.June *4

bush.
14-. 80
80,866

bush.
12.3I9 3 3
1,108 067

3,300

. Corn. ,

Wee Since July
Ju-e 2<

bi 414

/"i-<h

r32 >*>8

ti/tl l'-
27* 7
43 02

100

1, 1904.
fciish.

30,552 0bO
43.483,018

00.H91
1,< 85,3u3

I0o 055
93,060

Total 102,848 0349513 218.910 13,743 m
Total 1903-04..... 15o,l<iB 14,390,165 160.129 6O,65;.40<

Tne visible supply ol grain, comprimug
granary at the priucipal points of accamaia
seaboard ports, June 24, 1905, was as loliuws

1,11 03-. 82,235 658
5 781 55 8d0 3j0

iu, otocEs in
Uou ti laae and

Wheat.
In store at— bush.

New York. 8H0.OOO
Do afloat.....

Boston P8.000
Pnliadelphla 17,000
Baltimore 30,000
New Orleans
Qalveston. 30,000
Montreal 22S.000
Toronto 17,000
HiitTuio 7.-8,000

Oo afloat
Toledo 43,000

Do afloat
Detroit 112,000

Dd afloat
Chicago... 748,000

Do afloat
Milwaukee 242,000

Do afloat
K.,n William.. 2,037.000
Port Arthur Tt ,OoO
Duluth 867,000

Do afloat
Minneapolis 6,I4 U,000
81. I.ouls .... 1,28 ,000

Do afloat
KuiMaiClty 313.0J0
Peoria
Indianapolis 2 ,000
On MlsHisslppl Riv.
On Lakes 870,0
On canal and river . 7.4,000

Corn
bush.
41,000

119,000
*3.0U0
0U.OOO
45 000

'

78,000

441003

ii)2,oo6

8,000

ii8,ooo

'24,006

3^,000
25,000

'08,o-)'6
62,'i.K)

160,000

1,4 46.0k io

17j 00

vats,
bush.
83^,000

'sb'.OOO
71,0-

135.1)00
82 000

20'-',0,6

44.000
1.08H.0O0

Rys, Barley
truth. bush.
147.000 73.000

Total June 24. 19O6.15.3-H.00O
loial Juue 17, 19.16 l«,7-<2,0.0
Totnl June 25. 1-04. 14.65V!.»00
Total June 21.1908. 17. 469.000
Total June*8, 1902.19,700,000

2,908,000
2.9.M.O00
6.431,000
6,9)7,000
6.687,000

808,000

1.000

87roo'o

148,000

8 4.000

l,4:<l',u00

801.000

'62,6'i0

164,000
29,000

'iil.io''

134, 00

0,810.000
7.10-.000
4.777.000
4.665.000
1,665,000

8,000

418 000

i.,000

7,006

39.066

'21.000

37,000

192,000

117,000

118 000 166,000

18,000
il.uoO

9,0 il;

1-46,0 .1

8:-i«.OJ0

700.000
4 -.1,000

1.'4 ,000
9,000

2,000

16.000
148.000

871.000
773.000

l.fiK.OOO
616.000
239,000
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.New York City Clearing House Banks.—Statement of

oondition for the week ending June 24, 1905, based on aver-

age of daily results.

We omit two ciphers (00) in all cases.

BANKS. Capital. Surplus Loans. Specie. LegaU >• Deposit He-

008 omitted s'BC.

9 $ $ $ 9 $ P.C.

Bk. of N. V 2,000,0 2,604,:; 17,656,0 2,9^4,0 1,718,0 16,874.') 27-8

M:mliat. Co 2,050,1) 2,559,8 25,268,

U

5,235,0 2,836,0 29.364,0 25-7

Merchants' 2,000,0 1,435,1 14,317,7 8,318,8 1,644,0 18,309.4 271
Mechanics'. 3.000,0 3, 4 OS,-! 20,791,(1 3,003,0 2,081,1' 21,456,0 26*4

America 1,500,1) 8,847,6 22,214,* 3,7«;;,o 2,216,7 23,7.r>:i. - J.j -2

Phenix 1.000,0 218,* 5,002,0 850,0 243,0 4,557,0 '3 9

City 25,000,0 17,480.7 185,711,? 41,868.8 9,269,1 186,479,2 27-3

Chemical .. 300,0 7,688,7 24,390.0 4,400,6 1,828,6 23,154,:. 27 1

Morch. Ex . 000,0 865,? 5,740,> 1,083,6 626,7 6,372,6 26-8

Gallatin 1,000,0 2,234.1 8,519,7 1,071,2 684,4 6,452, 25 6

But.&Drov 300,0 119,9 2,047,9 655,1 63,5 2,849,4 25 2

Mech.&Tra. 700,0 372,9 5,205,0 866,0 606,0 5,848,0 2.'«•!

Greenwich

.

500,0 554,8 4.368,5 649,2 306, S 4,518.8 21-1

Amer.Exch. 6,000,0 4,260,9 27,313,4 3.491,3 1,928,0 20,577.2 26*3

Commerce.. 25,000,0 12,113,0 168.889,6 24,536,1 14,057,1 162,728,0 25-2

Mercantile

.

3,000,0 4,371,9 22,170,7 3,564.

5

1,421,0 19,008,7 26-2

Pacillo 422,7 680,4 3,454,6 4S7.0 457,0 4,133,2 228
Chatham ... 450,0 1,045,5 6,203,0 609,3 1,034,2 6,335,:' 2.r9

Peopled ... 200,0 429,'J 2,195,0 J 92,:; 628,3 2,807,9 29 2

N. America 2,000,0 2,021,

*

14,898,8 1,676,1 2,094,9 13.786,1 27-3

Hanover ... 3,000,0 6,961,6 48,348,9 11,430,7 5,161,0 58,923,5 28-1

Irving 1,000,0 1,088,5 7,476.0 1,026,0 498,9 6.898,0 22-1

Citizens' .. 2,550,0 634,4 15,276,5 3,262,2 1,663.6 18,998,0 Jo -9

Nassau 500,0 315,2 3,268,1 358,0 440,8 3,951,1 202
Mar.& Fult 1,000,0 1,3S.-),

h

6,775,7 1,520,1 635,4 6,982,3 30 8

Shoe&Lthr 1,000,0 429,1 7.518,5 2,106,6 457,1 10,230.4 2o-0

Corn Exch . 2,000,0 3,861,6 30,610,0 5,396,0 4,093,0 37,576,1' 2o 2

Oriental ... 750,0 1.114,7 8,515.9 2,760,0 472,5 10,077,5 32-0

Imp. & Trad
Park

1,600,0 6,718,9 23,318,0 3,636,0 1,456,0 20,278,0 lo-l

3,000,0 7,324,7 73,164,0 16,829.0 6,079,0 85,470,0 2b-8

East River 250,0 109,0 1,259,2 212,5 207.7 1,548,2 2'i -1

Fourth 3,000,0 3,015,9 21,1.3,1 4,043.6 2,422,0 24,454,:: 20-4

8econd 300,0 1,619,4 9,822,0 615,0 1,81\0 10,271,0 236
First 10,000,(1 15,914,:; 97,449,9 21,835.6 2,442,2 91,111,0 2 b -8

N.Y.Nt.Ex. 1,000,0 883,1 8,831,0 1,629,5 521,8 8,519.4 2o-2

Bowery ...

N. Y. Co...
250,0 771,0 3,415,0 491,0 334,0 3,916,0 21-0

200,0 729,5 4,782,0 1,024,1 511,5 5,997,4 25-6

German Am 760,0 546,4 3,958,3 667,0 185,8 3,775,5 22-6

1,000,0 4,399,6 46,097,9 12,604,8 1,814,8 54,960,'.' 26-2

Filth Ave .

.

100,0 1,769,5 9,551,2 2.266,9 420,2 10,464.4 25-b

German Ex. 200,0 728,5 2,847,7 220,0 710,0 3,853,0 24-1

Germania .. 200,0 876,8 2,725,3 460,3 781,0 5,609,6 22-1

Lincoln 300,0 1,428,6 14,355,1 1,290,3 2,527,7 15,836,0 24-1

Garfield 1,000,0 1,287,7 7,655,4 1,621,8 293,0 7,739,0 24-7

Filth 250,0 418,5 2.715.5 594,2 137,3 2,832,5 2u-8

Bk. of Met.. 1,000,0 1,481,1 9,606,8 1,891,1 788,1 11,309,6 23-6

West Side.. 200,0 659,6 4,001,0 871,0 359,0 4,^09,0 25 5

Seaboard .. 600,0 1,471,9 14,885,0 3,598,0 1,576,0 18,318,0 28-2

lstN.Bklyu 300,0 625,3 4,568,0 709,0 1,361,0 5,625,0 3b-7

Liberty 1,000,0 2,038,0 11,868,1 2,273,8 250,0 10,390,4 24 3

N. Y.Pr.Ex 1,000,0 484,6 5,267,3 1,059,1 432,5 5,947,5 25-0

New Amst. 500,0 580,9 5,917,6 1,286,8 580,1 7,323,3 20-4

Astor 350,0 594.6 4.489,0 894,0 249,0 4,432,0 25-7

Total . .

.

115,972,7 139,492,8 11028127 214.369,6 87,423,3 11467929
4

26-2

t Total United States deposits included, $12,643,400.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending June 24, 1905, based on average of daily results.

We omit two ciphers (00) in all cases.

Loans A Leg. 1. Deposit with
BANKS. Capi- Sur- Invest-

ments.

Specie. Net

00s omitted. tal. plus. Notes. Clear'

y

Other Deposits
Agent. Bks.&t-

N. Y. CITY
Boroughs of

Man&Br'nx $ $ $ $ $ $ $ $
Wash. Hgts loo.o 146,5 767,1 13,1 27,7 69,1 623,9
Century ... 100,0 68,6 823,8 27,2 30,0 51,3 173,5 937,2
Chelsea Ex. 100,0 67,6 603,3 21,5 39,2 47,0 60,7 719,5
Colonial 100,0 291,9 3,514,0 77,4 270,1 357,0 226,2 3,870,8
Columbia .. 300,0 367,4 5,895,0 290,0 207,0 449, (' 3,6 6,303,0
Consol. Nat. 1,000,0 1,055,1 3,787,0 256,0 55,1) 30o,o 175,0 2,183,0
Fidelity 200,0 126,0 845,9 22,4 43,0 64,8 828,3
14th Street. 500,0 60,8 4,428,3 143,3 279,9 455,2 130,0 5,232,0
Hamilton .. 200,0 139,7 4,361,6 170,4 164,5 85,3 310,0 4,812,1
Jefferson .. 400,0 366,* 3,006,1 7,:: 115,2 286,0 105,8 3,050,9
Mt. Morris 250,0 125,7 2,711,4 160,9 80,6 389.3 56,2 3,506,6
Mutual 200,0 244,1 3,372,7 19,3 238,5 224,3 56.5 3,484,4
19th Ward . 200,0 203,8 2,432,4 26,1 216,4 478,8 48,3 2,894,1
Plaza 100,0 265,5 3,335,0 148,0 144,0 324,0 3,596,2
Riverside .. 100,0 107,2 1,513,4 15,3 93,6 90,2 203,7 1,759,7
State 100,0 880,9 8,746,0 555,0 271,0 155,0 1,465,0 10,493,0
12th Ward . 200,0 133,6 2,084,0 35,0 204,0 223,0 83,0 2,633,0
23d Ward .. 100,0 116,8 1,683,9 51,7 150,2 110,5 144,9 2,057,8
Union Exch 750,0 577,1 5,950,7 110,9 370,6 605,1 700,0 6,958,0
United Nat. 1,000.0 163,0 2,170,5 257,6 55,8 92,3 .... 1,266,3
Yorkville .

.

100,0 302,3 2,928,4 50,4 292.6 191,9 139,2 3,331,6
Coal& I.Nat 300,0 212,7 2,782,- 539,2 183,7 515,3 89,3 3,600,0
Metrop'lit'n
34tli Street.

1,000,0 266,0 2,273,0 lis,5 38,4 347,3 833,8 2,398,8
200,0 205,0 1,181,5 279,0 24,7 182,7 43,:: 1,311,9

Borough oi

Brooklyn.
Borough ... 200,0 106.2 1,997,0 29.2 137,2 234,8 110,1 2,270,6
Broadway . 150,i. 362,2 2,539,9 14,4 207,4 385,2 ..... 2,*02,0
Brooklyn .. 300,0 169,5 1,811,3 104,5 57,* 285,2 48,9 2,017,8
Mfrs.'Nat.. 252,0 607,8 3,594,5 377,4 115,9 636,0 432,0 4,715.5
Mechanics' 500,0 536,9 10,123,8 293,5 716,6 1,101,7 200,7 12,522.5
Merchants'

.

100,0 77,5 1,60.7,6 12,9 115,7 449,() 153,4 ".24::, 5
Nassau Nat 300,0 806,2 5,292,0 232,0 464,0 969,0 5,709,0
Nat. City .. 300,0 598,4 3,532,0 139,0 334.0 547.0 281,c 4,268,0
North Side. 100,0 183,8 1.411,4 19,8 91,5 50.1 1*6,1 1,553,0
Peoples 100,0 199,8 1,848.6 65,7 138,9 97,8 97,3 2,038,3
17th Ward . 100,0 98,4 734,3 12.6 5.7,

6

80,9 132,4 845,3
200,0 184,2 2,979,4 97.0 194,0 306,0 977,2 4,201,8

Wallabout . 100,0 102,6 951,6 64,4 39,0 44,1 114,0 1,034,9
Jersey City
First Nat... 400,0 1,118,7 4,713,8 168,7 333,5 1,533,3 733,0 5,758,6
Hudson Co
National

.

250,0 6S3.4 2,378,1 88,1 84.4 256,9 196,1 2,231,9
Second Nat. 250,0 122.4 883,3 59.1 20,5 213,5 26,3 929,9
Third Nat.. 200,0 301,4 1,510,7 54,3 82,8 443,3 15,0 1,865,3
HOBOKEN.
First Nat... 110,0 546,3 2,592,5 159,4 36,6 222,1 537,1 2,926,4
Second Nat. 125,0 169,2 1,372,5 44,5 59,6 81,2 87,7 1,335,5

Tot. J'ne24 116370 134490 1230701 5,432.0 6,880,7 140383 9,376.9 1391225
Tot. J'nel7 116370 134490 1224178 5,632,0 6,697,4 161482 9.773,0 1403901
Tot. J'nelO 114370 130349 1230734 5,737,7 7,079,1 140232 9,351,8 1395015

New York City, Boston and Phils delphia Banks.—Below!
is a summary of the weekly returns of the Clearing House.
Banks of New York City, Boston and Philadelphia. The New"
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

BA.VK>

N. V
J'ne. :

J'nelO
J'nel7
J'ne24
Bon.
J'nelO
J'nel7
J'ne24
I'hiln.
T'nelO
J'nel7
J'ne24

Capital .i

Surplus

a
253,629,2
254,92';,;;

255,465.5
255,465,5

42,139,5
42, 13'.<,

5

42,139,0

47,960,0
47,900, ii

47,960,0

Loans. Specie.

11012831
1 0895209
11048600
1102812

192.153,0
192,427,0
192,422,0

221,403.0
221,645,0
221,882,0

S
204,546,5
206,492.7
205,867,4
214,369,6

17,284,0
17,567,0
18,001,0

Legals.

85,623/

86,423,3
87,423

6,389,(1
6,212,0
6,207,0

66,049,0
65,340,0
04.618,0

Ue-
posits, t

ft

11301777
11238328
11402848
11467929

221,887/)
226.244,0
226,394,0

262,200,0
261,245,0
261.599,0

Circu-
lation

16,273,0
16,575, J

47,359.1,
18,060,7

7,643,0
7,673,1.
7,659,0

12,738,0
12,764,0
12,738,0

Clearings.

$
1,553,392,9
1.4 72,648,6
1.444,441,1
1,375,689,4

140,750,3
120,7.7-,

9

147,577,8

136,736,3
130,130.0
125.4S7.1

t Including for lioston and Philadelphia the item "due toother banks,"
and also Government deposits. l*'or Boston these Government deposits
amounted on June 24 to $1,719,000 ; on June 17 to $1,725,00".

Imports and Exports lor the Week.—The following are
the imports at New York for the week ending for dry goods
June 22 and for the week ending for general merchandise
June 23 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1905. 1904. 1903. 1902.

Dry Goods $2,306,326
*,207,205

$1,943,959
7,624,23^

$1,905,328
8,168.089

$2,199,017
General Merchandise 7,970,231

Total

Since Jan. 1.

Dry Goods
General Merchandise

$10,513,531

$69,082,699
278,575,207

$9,568,192

$59,002,876
232,399,019

$10,073,417

$66,803,19"
227,032,23*

^10,169,248

$60,325,349
207,179,961

Total 25 weeks $347,657,906 $291,401,895 $293,835,42* $267,505,310

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending June 26, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week
Previously reported.

.

$11,437,923
246,054,871

$8,605,653
225,411,424

$9,819,285
241.142,324

$8.214,191
;

230,137,972!

Total 25 weeks $257,492,794 $234,017,077 $250,901,609 $238,352,163';

Note.—As the figures of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly

:

totals, also compiled by the Custom House, we shall from time to tune adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows- the exports and imports of
specie at the port of New York for the week ending June 24.

and since Jan. 1, 1905, and for the corresponding periods in
1904 and 1903.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
Exports. IMPORTS.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain

$403,800

$1,500
20,899,553

5,075,593
63,300

7,250,000
3,000

$386,043

14,190
5,^>9

76,585
250

$330,922
4,266,136

Germany
West Indies 367,700
Mexico 90,543
South America 791,919

65,316

Total 1905 $403,800
112,247

4,250,429

$672,201

$33,292,946
64,416,206
25,317,233

$14,316,327
475,33:.
12.S92
90,542

679,9:*9
6.907

$482,957
128.24S
398,230

$29

519
23,0::7
52,227
1,144

$5,912,541
6,250,334Total 1904

Total 1903
Silver.

Great Britain
France

3,434,790

$29
20

West Indies
Mexico
South America

46.923
540,929

1,108,202
All other countries lo,122

Total 1905 $672,201
510,315
455,440

$15,582,002
20,746,407
16,466.782

ir76,956
11,476
3,141

$1,706,225
Total 1904 456,414
Total 1903 815.619

Of the above imports for the week in 1905, §12,188 were
American gold coin and §1,293 American silver coin. Of the
exports during the same time, $14,100 were American
gold coin and §10,350 were American silver coin.

Auction Sales.—See page preceding.

SPENCER TRASK & CO.,
INVESTMENT BANKERS.

We issue monthly descriptive circulars of high-srrade bonds ; transact
a general banking business; execute commission orders on the New-
York Stock Exchange and also in the financial markets of leading
cities. We have correspondents or special representatives in many
of the large cities east of the Mississippi River.

Branch Office, Albany, N.Y. William and Pine Sts., New York.

Moffat & White,
members New York Stock Exchange,

6 NASSAU STREET. - HANOVER BANK BUILDING, " '

Dealers in Investment Securities.

COMMISSION ORDERS EXECUTED FOR CASH ONLY. „'
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WALL STREET. FRIDAY. JUNE 30. 1905.-5 P. H.
The Money Market and Financial Situation.—Notwith-

standing the near approach of the holiday period and the
depressing effect of the Russian si uat ;on upon financial

centres abroad, the volume of business in Wall Street has
been fully up to recent average and prices have generally
been well maintained. The state of mut ny, rebellion and
anarchy reported to exist in Russia cannot be regarded
otherwise than as serious and deplorable. It has caused a
decline in Russian securities and an advance in wheat at all

important msrkets. The situation described affects Wall
Street at present indirectly, if at all, but as a disturbing
influence it has large and widespread possibilities.

Crop prospects are but little changed, although weather
reports from the South have favored the bull movement in

cotton, which lias made further progress this week. Neither
the advance in cotton or wheat can be said to have noticea-
bly influenced the security markets.
An incident of the week has been the engagement of

$3,328,000 gold for export, the first shipment in several
months. The money market has shown almost no harden-
ing tendency, such as might have been expected on the
eve of a half-yearly settlement, and rates are practically
unchanged.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from \% to 6 p. o. To-day's rates on call were 4(o 6 p. c.

Prime commercial paper quoted at %%(§4 p. o. for endorse-
ments and 3?4@4l£ for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £187,866 and the percent-
age of reserve to liabilities was 46'19, against 51 "06 last week,
the discount rate remaining unchanged at 2^ per cent. The
Bank of France shows an increase of 1,200,000 francs in

gold and a decrease of 1,625,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital
Surplus
Loans & discounts
Circulation
Net deposits
Specie
Legal tenders...

Reserve held
25 p. o. or deposits

Surplus reserve

1905
June 24

115,972,700
139,492,800

1.1(12,812,70(1
48.060,70(1

•1,1 46.792,901
214,3(59,600
87,423,300

301,792,900
286,698,225

Differences
Irom

previous week

Dec
Inc
Inc
Inc
Ino

Ino
Ino

2,048,200
701,700

6,508,100
8,512,200
1,000,000

9,512,200
1,627,025

15,094,675 Ino 7,885,175

1904
June 25

115,972,700
134,323,400

1,066,813,200
38,970,100

1,143,314,100
240,368,300
83,912,900

324,281,200
285,828,525

38.452,676

1903
June 27

$
109,822,700
129,059,300
913,746,900
44,08S,'J00

903,719,800
163,770,200
75,083,600

238,853.800
225,929,950

12,923,850

» 812,643,400 United States deposits included, against $12,598,400 last
week and $23,366.600 the corresponding week of 1904. With these United
States deposits eliminated, the surplus reserve would be $18,255,525 on
June 24 and $10,359,100 on June 17.
Notk.—Beturns of separate banks appear on the preceding page.

Foreign Exchange.—The foreign exchange market was
strong on Monday, influenced by derangements incident to a
rise in the price of gold in London and a fall in exchange at
Paris on that centre, which made possible exports of gold
as a profitable arbitration operation. On the following day
normal conditions abroad began to be restored and exchange
was easer thereafter. Gold exports, $3,328,597 to Paris.
To-day's (Friday's) nominal rates for sterling exchange

were 4 86 for sixty day and 4 88 for sight. To-day's
(Friday's) actual rates for sterling exchange were 4 8520
4 8530 for long, 4 8695@4 8705 for short and 4 8725(g
4 8735 for cables. Commercial on banks, 4 8490@4 8495, and
documents for payment, 4 8125@4 8525. Cotton for payment,
4 8425(34 8430 ; cotton for acceptance, 4 8490@4 8495, and
grain for payment, 4 8520@4 8525.
To-day '8 (Friday's) actual rates for Paris bankers' francs

were 5 18^f@5 18^ for long and 5 16l£*@5 16}£t for short.
Germany bankers' marks were 94 13-16@94^-f for long and
95^(395 3-1 6f for short. Amsterdam bankers' guilders were
40^(g40 5-16f for short.
Exchange at Paris on London to-day, 25 f. 15J^c; week's

range, 25 f . 16^c. high and 25 f . 13J^c. low.
The week's ran^e for exchange r«.tes follows

-Lonrj.- -SKort.- -Cables.-

I

4 8715
4 8695

5 16>4
5 16V

95 Hs
95

'

6

4 8750 ® 4 8775
4 8725 a) 4 s735

Sterling Actua'.—
High....! 4 8525 ® 4 8550
Low | 4 8520 @ 4 -53U
Daris Bankers' Francs—

High.... I 5 18>« ® 5 17V
Low | 5 18V @ 5 18Si
Germany Bankers' Marks—

Hic;h....| 94i3
16 @ 94?,,

Low
I

94W la @ 94 '„t

Amsterdam Bankers' Guilders—
Hifrh....| @ I 4or<
Low. | @ | 40'4*I

Lees: *i
]e ofl%. t

i
32 of 1%. * 332 of 1%.

The following were the rates for domestic exchange on
New York at the under-mentioned cities to-day : Savannah,
buying 50c. per $1,0C0 discount; selling 75c. per $1,000 pre-
mium; Charleston, 12J^c. per $1,000 premium; New Orleans,
bank, 10c. per $1,000 premium; commercial, 15c. per $1,000
discount; Chicago, 30c. per $1,000 premium; St. Louis, 40c.
per $1,000 premium; San Francisco, 7oc. per $1,000 premium.
State and Railroad Bond n.— Sales of domestic State bonds

at the Board limited to 1 10,000 Va. 6s def . trust receipts at 10.

® 4 S725
a 4 8705

® 5 15V
® 5 16V

® 95»4
® 953i8 t

® 40»i 9
@ 405j 6 t

Plus: 1,
i 10 of 1%. i

;
,.,of 1%.

The market for railway and industrial bonds has beeni
fairly active and the business well distributed. The record*
of sales shows but few features of sptcial interest. Wabath
Pittsburgh Terminal 2ds have been unusually active and
strong. Colorado Midland 4s were the feature today, ad-
vancing over a point; Chicago Terminal 4s have been a nota*.
bly strong feature in sympathy with the stock, and are &
points higher than 1 st week. Colorado Industrials, some
of the Erie issues and Brooklyn Rapid Transit 4s have ad-
vanced, while a few bonds are fractionally lower.

United States BoudB.- Sales of Government Bonds at the
Board are limited to $29,500 4s, reg., 1925, at 132J£ to 182 7

^.
The following are the daily closing quotations; for year,]/
range see third page fotlouv g.

2s,

28,
28,
28,
3 8,

3b,

3s,
3s,
la,
is,

4s,
la,

1930 registered Q-
1930 coupon'Q-
1930, small.registered!..

.

1930, small coupon ...

1918 registered Q

-

1918 coupon'Q-
1818, small.registered Q -

1918, small coupon
1907 registered
1907 coupon
1925 registered
1925 coupon

-Jan
-Jan

-Feb
-Feb
-Feb
-Feb
-Jan
-Jan
-Feb
Feb

June
24

June
26

June
27

June
'18

June
J9

»104
* 104 >»

*104
104 Hj

•104
104 hj

•in,
104^

' 104
«104 12

*i()4
"

104
•ioi"
«104

•104"
104

•io'-t"
104

•iiii"
"1U4

*io3«-i
•104
•105
*182
132^

* l<> 1

*105
•132
*132H»

*i()3>a
•104
•1(15

I32»s
»182»a

•103i.j

104
105
•132
• 1 32 "a

•i03'i-i
•104
•105
132'..

* 1 32 >2

Jun*
SO

104 '

loi'i

•X03'4
104

104
3-104

182
-i:r."a9. !.'-.» cnupuu 14—r i*l> - 182*3 - l.v^ "V l.^i"v l.>- "-2 1

* This is the price bid at the morning board; no sale was made

Railroad and Miscellaneous Stocks —The stock market;
has taken on some of the usual holiday characteristics, ia

largely devoid of interesting features, and the volume of
business is again smaller. The tendency of prices has been'
quite irregular, fluctuations generally limited to a narrow
range, and net changes in most cases unimportant.
Among the exceptional features are Chicago & North

West, and Chicago Terminal preferred, both of which ad-
vanced about 10 points, and have retained a large part of the
gain. Metropolitan Street Railway has been a feature in

today's market, advancing over 2 points on liberal transac-
tions. The coal stocks have all been strong, Reading selling
above par the first time in its history. On the other hand

,

Northern Pacific is a point lower than last week, and Great'
Northern, Illinois Central and Southern Pacific showed
weakness. Other changes are more or less irregu'ar.
Industrial and miscellaneous stocks as a group have not

attracted special attention. American Hide & Leather pre-
ferred has been notably strong, although not very active,-

1 nd the United States Steel issues, Tennessee Coal & Iron,

General Electric and Anaconda Mining have made further^;

progress towards higher prices- a movement in which Amal-|
gamated Copper and Consolidated Gas did not participate. >•

For daily volume of business see page 2S,

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
Week Ending June 30

Amer District Teleg....
Amer Ice Securities
Ann Arbor
Preferred

Assoc Merchants 1st prf
Chic & No West rights..
Del A Hudson rights
Det Sou Trust Co oertfs.
Ft W <fc Denv C.stmpd..
General Chemical
Preferred

Havana Eleo By
Preferred

Homestake Mining
Kanawha & Miohl an...
Knick Ice (Chicago)
Preferred

Laclede Gas, pref
N Y Dock Co. pret
N Y Lack & Western....
Rome Water & Ogdensb
Twin City B T rights....
V 8 Leather
Preferred

Vandaha

Sales
for
Week

eoo
340
100
llo
loo

4,676
16,161

100
800
200
100
2C0
630
26

100
4,490
100
78
HO
100
100

2,200
200
850
900

Range for week

SOHiJ'nea"
26 J'ne2H
85 J'neAO
',9 J'n*26
100 J'ne3'
14»4J'nei;7
Wne24

3 0Wne30
70 J'ne24
61 J'ne2?
104 J'ne27
15 J'n«30
55 J'ne2»
78>-..J*ne3o
32»uJ'ne2-<
23Wne2>-
61 J'ne2ri

105 J*ne2h
67>-jJ'ne29
134<Wne2H
135>»J'n629

VTne27
12»4J'ne28

107 J'ne26
85«iJ'ne24

31*«J'ne27
26»4 J'ne28
35 J'ne-0
79 J'ne2j
100 J'ne^O
ia ,iJ

,nt2<
1 J'ne29

10Vue,4(>
70»«J'n<-26
62 J'ne-itt

101 J'ne27
15 J*ne3(
O^'iJ'neSo
78 ^ J'ne30
32KJ'ne28
24 7

8J'neJ0
64 J'ne-8

105 J'ne2>
67Wne29

134°8J'iie29
188sJ'ne2 c'

»«J'ne2«
13>«J'ne2f(
108Wne2!
86 J'ne2'.

Range since Jan. I,

29
25
34
66
96

Ma
J'ne
J'ne
FeL
Jai

41
P6
101
15
50
71

13>*J*ne
W'ne

8 J'ne
Jan
Mai
Apr
Apr
J'ne
Jan

•29>iMay
10 Jan
60 Jan
100 Mm
69 Jan

i:-:4efeJ'ne

ISC 1*J'ne
•VTne

11 Apr
lin Van
85 Apr

38 Jan
27s

4Jne
37 Hi Feb:;
79 J'ntfj

10> J'ntf
16HJ'ne
1 J'ne,

10i«J*ne;
70»,J'nft1
62 Jlari

104 Fetf.;

17 Apr
62VjApr'
80 Apr
39 Mar;
24W'na".
76 Apt

105 J'U6;
67Vne'

1. 5 Jan
136 hJ'ne!

»<J'nei
HV'an,

109'aMar)
lOOVApfJ

Outbid e Market.— Trading in the market for unlisted}

securities continued on a small scale this week. The ne
Seaboard Company stocks have been active and strong; th

first preferred rose frcm 85 1 ! to 90, while the seconl pre
ferred gained 4% points to 54% and ends the week at 53%;
the common advanced 1% poin s to 26^. Dealings in North-
ern Securities stock have been light, total transactions for

the week aggregating only about 3,(500 shares; ^fter a de-

cline from 165 to 1C3}£, the price of this stock ran up to 160' y,

the close to-day is at 165^. The ' Stubs" rose from 275 to

3373^. There was a sharp rise in Otis Elevator com-
mon stock today on comparatively light trading; the

Erice advanced 91^ points to 60, and closed at the
igh figure. Interborough Rapid Tran*it lost 2 poin's

to 2C0}$. Standard Oil dropped l'l points, to 610, in

the early part of the week, but to-day it recovered to 6 9.

Greene Consolidated Gold continued to lead the mi Din-

group in point of activity; the price of these shares moved up
a point to 53^, on the statement by Col. William Greene
that he aDd his party had made an investigate n of the com-
pany's minea and had found everything satis act' ry.

Greene Consolidated Copper advanced a point, to 23J>£, but
later fell back again to 22%, and closer tod ly at 23. After

a long period of dulness, interest has been revived in Union
Copper stock and the price this week rose from 11-16 to

1 3 1^; the final sale to day was at 1.

Outside quotations will be found on page 23.
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New lork Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAIJES

STOCKS—HIGHEST AND LOWEST SALh PRICES

Saturday
June 24

82% 82%
103 Hi 103 Ha

(.•IIO^IUH,
:»9<jhi 97 h

37 68
*88 90 Hi

151) 150%
*09'4 70

•200 202
6ov eiv

,
•33 37
78Hi 78 l

<

I
l'.t"

i »85
.
*03
•81
170
*185
n9r,'s J|!,
-235 200
•178 182
180 2*)0

17 ITl
•30Ha 3

1 7Ha

Monday
June 26

1 9s
87
05
32 Ha

170 3
.

187

(2«!

7*a

; ;yf; of
*U5 120

27 Hi 27 1
4

i *87% BJ's
; 37 37
187 i"

7 ^
•370 380

;
*29 80

• 88*2 gg
T
«

: *i7 22

I
94 »4

f 14 I*

f 41^ 41'e
ft 79% 80 iS

67 4 «7'8

r"

•02 70
*85 8g

«280 283

1 *§x 9"
£•'95% 95 %
' 166% "^
i"

293« 2?»
4

1 *R2 83Hi
P 23H> 23%
I 54 64
K*gO 34
K«88 94
•300 330
«54 56
ti46ia 147's

oz% 62%

46 148
I |5

HRMP
filO 116
f*78 82

"! 'If-

flOO 106

P86 »2
;
138% 139%

1110 118
>76 84
..•97 H2
> 97 Hi 98%
*91 »2
•89 Ha 89%
U 29% 30 Hi

Is 75 Hi 75%
E.*13Hi 15
E*47Ha 51
*22
i*74
! 67^
1*185 19;
r

«22% 2t

I 69% 60
, 63% 64
120%l20*e

I 31% 31%
I

97 97
1*98% 100
'
: 83% 33^,
130 131 H
i

24
77
673,

195
23 Hi

82 Hi 83 H.

104 104
160 102m Hi 1 1 2 Hi

*»7 97%
68 09 "a
87 90 Hi

180*4 1M
•88 Hi 70
200 203
r.i 6i%

Tuesday Wednesday Thursday
June 2? June 28 June 2'J

33
77 '4

19 '4
'85
•01
31
170 3

8 178
*184 186%
198% 199 H

*235 2H0

37
78 Hi

19Hi
87
05
31%

178
180
17
32
7%

185
200
17
32
7%

*98
'115
27

%

*57%
30
187%

*370
•29
88%
•17
93%
14
28
41%
80
67 Hi

*62
•85
281 Hi

99
120
27%
58%
37%
190
880
32
89 14

22
93 *

8
14
28
43
80%
68 Hi

70
90
281%

23 Hi 23 Hi

'88 94
*93H> 94
166 167 '

8
•23 20
•48 60
•81%....
25% 25%
64Hl 57
•30 84
*83 95
300 330
55 65
147Hil48%
164%164%
81 81%
124% 125%
21 Hi 21»4

•130 146
•5i 60
•86 94
120 121

03

160
28 Hi

68 ae

101Hll02%
146%147%
34% 34W)

•18 20
14314I4514
47Hi 48%

110 115
81 81
198 198
51% 51%
82% £3%
•92 94
185% 187
86 80

*100 105
•89 94
139% 140%
•35 40

•71 80
•97 112
9734 99=8
92 92
89 a

4 90
29% 80=8
76 73
*13% 15
•47% 51
*22 24
753a 76Hi
07 Hi 08 s«

•185 195
23 Hi 24
60% 6134
63% 61%

a;117%117%
31% 32%
97 '4 97%
*98%100
34% 345s

»128 131

83%
KM 'm

teo'j
111 3

4
U7 :V
08=8

*87
1 B I 'h

•69 W
202

'

e

6IH1
•35
78 Hi

19\
•85
04
3 2 >4

170's
184
199 Hi

84
104\
101
112"B
97 "g

O'J H>

90 Hi
152 i

>t

70
202 7

(

52 H)

37
7 8 Hi
19T

6
87
04 "

8
32 Hi

17734
180
202

178 Hi 179
180 200
•la is
33 33
7 Hi 7 J

j
\'!2 35
98«s 99 Hi

115 120
26 7e 27 Hi

{5734 5734
3««8 36 3

4

188 '

a 190
352 380
•29 Ha 3U3,
•80 863

4

93 Hi 93 3
4

14 >4 15
28 29
43 44 4,

80 Hi 80 '
e

68 Ha 69
•82 70
*85 90
282^28336

23
"90
•93 Ha

160 H;

25 34
60

•82
25 i

e
563,,
•2§
•90
'300
•54
147 Ha

•164
8IH1

124 14
21Ht

}130

23-s
96
94
167 Ha

26 7
6

50 Hi

83
26*8
66»b
31
96

330
66
148V
165
81"8

125Hi
21 '1

130

120 Hi

160 Ha
28 l4
6234

lOl^e
147
•34
1838

144 Ha

47
•110
81

} 197 Hi

6IH1
83
92
186
•85
100
•89
139*8
•35

125
I6IH1
28 3

4

63*e
102Ha
147
35
183s

1453e
47

115
81

197 Hi

52Hs
83 Hi

94
188
88
105
92
140 34
40

82 Hi 82 Hi

130 Hi

•74 80
105 112
98 Ha 9934
•91Hi
•90
29*b

92
91
305j,

75 Ha 75*8
•13Hi 16
*47Ha 51
22»s 22 Sg

•76Ha 78
67 H? 68

•185 195
24 24
01 Hi 61 3

4
61 64*8

117Hall7Hi
32 Hj 32 Ha

97Hi 97Hi
*98HalOO
34 h 34 Ht

128 123

83%
KM I4

L62
1 1 'l '4

97Ha
OS-'g
•87
\h\\
09

'200
6134

•35 Ha

78
19*8

•85
65
82 Hi

170 a

180
202

84
101'<
104
111'.,

97 Hi

69 Hi

'.in',

162 4
OO'e

203
5 3 Hi

37
78 3

4

20'4
87
65
:;_: H>

: (8
186
208

182 188
'180 200
18 20
33H5 41
•7Ha 8
81 33
99 99 Ha

115 120
27 Hi 27*8
67 Ha 68 Hi

36 Ha 37 Hi

189 Hi 190 Hi

335 380
30 Hi 30 Ha

SUag 80 3
4

23 24
93Ha 94
•14 «4 15
28 Ha 283

4

43 34 44°8
80 34 81 Ha

09
•62
'85

69*8
70
90

282 Ha 283

2234
90
93 34

lOOHl
25 3

4
51
•82
20 'a

50 Ha

30
•90

J310
65

148Ha
165
80*8

123 34
21Ha

130.

23
90
93 3

4
1673g
2734
62
83
26 Hi

56Ha
30
95

810
65

160*8
105 Hi

8LH1
124 Hi

21'e
146

122Hal24
101381613b
2834 29 Ha

63% 64Ha
«99Hil00i4
143 143 Hi

34Ha 353g
18Hi 18Ha

I443. 146

'

2
47 34 48Ha
110 115
8IH2 8IH1
198 198
61*8 62Hi
83 84Hi

•92 94
180Hal90
•86 90
100 105
•86 92
140Hil4l 34
40 40

"s'i* "ii"

98*8 100 Hi

92 92
90
30
75
15
52
22
•76
67

91Ha
30 H;

75 3
,

15
52 Hi

223
4

78
07 3

4

187 192Ha
21 24S
01 34 0) 3

4

04 Hi 05 Hi

117HaH7Ha
323» 32*8
97 Ha 97 Ha

•98HalOO
34Ht 34Ha

130>.i 130 Ha

83
KM
103
113 '»

97 Hi

68*a
•87 H,

15 J '*

08 Hi
202
52 34
•35
783

4
19

'

8
•85
•63
31 34
1704
184
204

84 '4

101 If

166
I 1 1 '

7 'v

69 U
90 '•

1 5 : h
68 Hi

202
63 fl

8
37
79 '4

20 >
87
67
31 3

4

177 '5

180
207

frlday
June SO

•186 188
'186 200

I8H1 I8H1
36 38
•7 8

•32 35
97 98

"115 120
27% 27',

•57 Ha 58 Ha

37 37 Hi

188Hal90
'336 380
29 Ha 30 3

4
86*8
22
93
14Hi
23
44
81
69
•02
•85
280

'22 Hi
90 3

4
93

160
•27
51
•82
27
56
•30 Ha
•90
'315
•55
149 Ha

164*8
81M

124 Hi

21Hi
•130

86*6
22
93 Ha

14Hi
23H?
44 3

4

81%
69%
70
90

281 Hi

"22"Hi
90 3

4

93 Ha

166 Ha

27 Ha
61
83 Ha

27
50
35
95

330
66
151%
165
82%

125 3
4

21*8
146

123
161
29
63 Hi

99Hi
148*8
36
•18 Hi

144%
•473J
'110
•80
}1973

4
52
84%
•92
180 Hi
•88

•100
•89
140Ha
•38

123 Ha

161%
29»4
64%

100 Hi

148%
30
20

146'i
48%

115
82
199
53%
85 >»

91
188 Hi

90
105
92

141*e
40

115
78

105
99 Hi

*91'a
91 Hi

30
75 Hi
•15
•52
{23
•70
67

•185
24

•61Ha
03%

U17Ha
3^
97Ha
•98 Ha

33%
M30

115
78

110
10034
92
91 Ha

30%
75%
I6H1
53
23
78
6 /Ha

195
24 Hi

02
04*6

117 Ha

32V
97 Ha

100
34\

131

82%
-ClOl',

162%
11 2 Hi

971.,

08%
-87
l.-.iiH.

* 08 '-J

200
62%
•33
78Hi
1934

*85
83
31%
17o*e
182
203
235
183
185
19
37 Ha
•7

•31
*90Hi

•115
27Hi
•57
36 Ha

183 Ha

355
29%
•86

83 H,

101 \
103
113%
97 'a

70',
90 Hi

151
70

202
52%
37
79
20 '6

86
63
32%

176'e
186
205 3

4

250
187
200
19
39%
7 Ha

84
90%

120
27\
58Hi
36'4
188 3

4

380
30 Hi

87

STOCKS
NEW YORK STOCK

EXCHANGE

92^4 93 Ha

14% 14 Ha

23 Hi 28 Hi

43 Hi 44%
80<4 82
68H1 71Hi
•62 70
85
280

90
283

•90 94
•92 Ha 93 3

4

166 16034
26 20

*50 51 Ha
•82 83Hi
25Hi 25Hi
•55 Ha 66
•30 35
•90 94
•310 330
•55 57
148 Ha 149 3

4

J 165 Hi 105%
81Ha 84
125 Hi 128
21 Hi 21 Ha

•130 140

*120Hal23Hi
•100 161Ha
28% 29
63 H3 63 Ha

99 99Ha
14734 148
35Hi 35 Ha18 'a 20

*143Hal44Hi
46 48Hi

•110 115
*7i> 82

}199 199
62 Hi 68%
84 84Ha
92

•180
87

*100
88

94
188%
92

105
91

13934 1403
437 40

70 80
+105 110
98%100Hi
91 Hi 91 Ha

91 91
29 Ha 29

'

6
75 75
15Hi 15Hi
50 63
23 H2 23H
76 78
67 07

•185 195
*23 24
61 34 61%
03 Ha 03 7

e
'117 117Hi

31 3
4 32%

97 Ha 97 3
4

*99 100
33% 33 3

4

130 3
4 132

Itailrondx.
Atch. Topoka&banta Ft

Do pre(
AtlanticCoast I.lne RH..
Baltimore* Ohio

Do pref
Brooklyn Rapid Transit..
lin Halo & Susqiie, pref...
/ lanaclian Pacific
v ^anaila Southern
Central of New Jersey...
Chesapeake <fc Ohio
Chicago* Alton

Do pref
Chicago Great Western..

Do 4 p. e. debentures
Do 6 ixc. pref. "A"..
Do 4 p. c. pref. "B"..

Chicago Jlilw. <fc St. Paul
Do pref

Chicago & North Western
Do pref

Chic. St. P. Minn. & Om.
Do pref

Chicago Terni'l Transfer.
Do pref

Chicago Union Traction.
Do pref

Cleve. Cm. Chio. & St. L.
Do pref

Colorado <fe So., rot. trust
Do lstpf. vot. tr. cfs.
Do 2d pf. rot- tr. ctf s.

Delaware* Hudson
elaw. Lack. & West'n.

Denver* Bio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit United
Duluth So. Shore * Atl..

Do pref

Ifne
-1 Do 1st pref
Do 2d pref

Evansv. * Terre Haute.

.

Do pref
Great Northern, pret
Green Bay*W.,deu.ctf.A

Do deb. ctf. B
Hocking Valley

Do pref
Lllinols Central
owa Central
Do pref

KC.Ft.S.*M.,tr. cts. pfd
ansas City So. vot. tr..
Do pief. vot. tr. ctfs.

Lake Erie * Western...
Do pref

L. Shore * Mich. South'n
Long Island
Louisville * Nashville...
\M anhattan Elevated...
1'JLetrop. Secur., sub. rec.
Metropolitan Street
Mexican Central
Michigan Central
Minneapolis * St- Louis.

Do pref
Minn. S. P. * S. S. Mane.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific

Nash. Chatt. * St. Louis
at.of Mex, non-cum.pl
Do 2d pref

N. Y. Central * Hudson.

.

N. Y. Chic. * St. Louis...
Do Istpref
Do 2d pref

N. Y. N. Haven * Hartf

.

N. Y. Ontario & Western.
Norfolk* Western

Do adjustment pref.
Northern Paolflo
Faciilc Coast Oo

Do Istpref
Do 2d pref

Pennsylvania
Peoria* Eastern
Pere Marquette

Do pref
PUiladel. Rapid Transit..
Piltsb. Cin. Chic. & St, L.

Da pref
l>eading
IXistpref

2d pref
Rock Island Company

Do pref

St. Joseph &Gr'd Island.
Do Istpref
Do 2dpref

St. L.&S.Fi. ,1st pre!
Do 2d pref

C.& E. I.com stock tr ctfs
St. Louis Southwestern..

Do pret
Southern Pacific Co

Do pref
Southern v.tr. cfs. stmped

Do pref. do
M. * O. stock tr. ctfs

.

Sales 01

the
Week
Shares

Range lor Year lti05
On basis 0/ 100-share Lots

Lowest Hiqhest

'Pexas & Pacific.
1]hird Avenue (NT. Y.)...

00,100
2.375

10,870
197,925

75J
123,965

50,55Vi

1 , 1 00
280

30,000

i'j'oo
26,700

"iii'o

000
78,000

77% May

2

99 Jan 2
120 Jan 2
100 H> Jan 25
91 iiar I

5«%llay23
87 'a Jan 4

130>4 Jan 25
07 H? Jan 11

190 M»y23
45 Ha May 22
31 May2
77 Hi J'ne20
17%May22
83 J

4 May2V
00 J'ne 9
29 May2.

. . 108 Hs May 4

100 182 'g Janlii
11,200 alW)i4 J'ne 9

231 Jan 13
1,500 150 Jan 6

.. 195 Jan 17
3,600 7 a

4 Jan
4,100 17 Ha Jan 4
700 6 J'ne 2
400 31 J'ne28

2,500 90 Jan 14
118 May 4
22 Hi Jan 20
62 May23

. 32HiMay23
7,300 178Ha-May22

J35 Jan 25
27 Hi May 23
83HiMay ]

18 May22
70 Ha Jan 2U 3«May2
21 May22
37 Ha May2

2

74% May 2

2

55 Ha Jan 3
65 Apr 7
90
230
83
17

5,000
600

2,000

1,800
900
400

2,025
2,380
2,920

192,700
30,450
31,900

2,500

93
200
700

12,09/
2,300
700
100
900

2,050
100

12
300

67,100
630

31,450
71,100
15,600

10

6,300
1,900

13,100
7,100

24.975
1,200
700
200

33,545
2,410

300
376

34,060
34,800

8,134
300

90
84
243.

70
105

109,900 xl'd

600 '

6,600
44,610
2,600

00
200

1,050
300

2,700

1,210
1,835

130,200

22,700
1,080

Feb 28
Jan 4
Feb 10
May22

86% Jan lb
90 Jan 18
152 34 Jan 25
24 May24
50 MaylO
81%J'nel9
22%May22
52 Jan 3
28Hi J'nel6
91 J'nelo
J290 Jan 20
50 Ha May 2 2

rl34Ha Jan 25
161 May 1
73 Jan 9

114 Mayll
18 Hi May2 2
U30 J'neU
50 Ha Jan 12
86 Jan 19
89 Hi Jan 11
148 Jan 13
24 May22
56HiMay23
94 Hi May »2

137 Jan 12
33%May 8
1734 J'ne20

13034 May22
42 Jan 20

115 Maris
74 May 4
U94 May22
40% Jan 5
70 Maylo
91 Hi Feb 24
105 Apr24
78HiJanl7
100 Jan ;

. 85 Jan 12
272,540 131HaMay22

27 Jan 25
77 Jan .

500 80 Jan 11
100 112Ha J'ne 3
200 May23

Feb 17
Jan 13
May22
Jan 5

. May22
71H>May22
12 J'ne 2
40HaMay24
20 J'ne 8
73%Msy22
Ol May26

175 J an 30
20 May22
55 Ha May 1

57 34 May
684 115 34 Jan 5

28 May 19
95 Apr 2 s
97 Apr 18

8,800 29 34 Apr29
700 124 Apr2t>

93% Mar 9
104% J'ne ;7

170 Apr 24
lUHa .J'iie'2*

08 Feb 8
71% Aprl4

day 13
1"..V, Apr 7
72% Jan 31

Ji'5-a Feb 3
00'8 M;u2l
44 -a Mario
88»4 Apr 7
25%Marl6
88 Ha Marl.

-

)

70H*Aprli
37 Hi Apr I 7

187 Hi Apr 17
192 Hi Apr 17
249 Jan 31
205 % Feb 1
225 Jan 31
230 Jan 31
20 J'nei.-
41 J'ne2»
13% Feb 2
64 Feb 3

111 Mar2l
121 3

4 Mar 11
30% Apr 20
64 Ha Feb 10
39 Hi Feb 3
190% Apr 11

100 Marl 4

30Ha.Mail4
91 Marin
28HaMarl7
95 J'ne22
17HiJan21
37 Jan 21
4834 Marll
83 \ Marll
71 Ha Mar 3
72% Jan 10
90 Feb 2

8

335 Apr 17,
90 Janl3j
24H2J'uel9
99 Marll
90% Mar 13

17o Apr 15
32 Feb 3
5834 Feb 3
84 Ha MarlO
34 Feb 14
70 Feb 14
44HaMarl4
100 Marl3
2350 Marl3
05 Ha Feb 3

150 Hi Apr 20
175 Feb 9
91 Marl7
128 Jne30
26 Marl3
5150 Feb 15
6434 Apr 7
91 Feb 24

123 J'ne27
109%Mar29
33 Hi Jan 18
69 Marl 3
110% Marl3
158 Apr28
45 Jan 16
24HaJanlO

107 34 Marl4
55 Hi Apr 8
122 Ha Jan 30
85 Apr 7
210 Ha Feb 4
04 Mar30
83 Ha Marll
94 Ha Feb 3
196 Mayl5
98% Feb 7
108 Feb
98 Feb 7
147% Marl3
48% Apr 3
106 Feb 14
87 Ha Feb
132 Apr 15
8734 Mar 13
112 Marl3
10034 J'ne29
94 Feb 2
92 Feb 3
37*8 Jan 18
85 Jan 4
1734 Jan 31
583

4 Jan 21
2 9 Hi Feb 3
81 Hi Mar 6
73 Ha Mar 6
194% J'nel2
27 Ha Jan 20
06% Apr 18
72% Feb 27

121 Hi Feb 15
30% Maris
100 Mar22
98 H Feb 28
41 Marl 3
34 34 Feu 10

tiange lor J-"reviout

Year (1904)

Lowest Highest

04 Feb
87% Jan

1 1)4 'a Feb
72% Mai
87% Feb
38 Feb
s3 Noi
100 Ha Mai
04 Ap
154 Ha Feb
28 Hi Mai
33 Jan
75 Jan
12% Jut
80 Hi J'ly
47HiJ'ut-
20 J'u
137 H) Feb
173 Mai
101%Mai
207 Feb
135 Mai
U65 Apr

5 '4 Ang
llHaAui;
4 J'ly

29 May
OSHailay
100 Feb
13 Ha J'ne
48 J'nt
17% J'n.
149 Mai
250% Feb
18 Mai
04 Ha Feb
19 Ha Jan
OOHiJ'ne
5HiJ'ni
914 Aug

2 1 Ha M a;

55% May
33 May

J'ly
Feb
Mai
Aug
J'nt
Mai
Mai

54
72
170
70
11
60
77
12534 Feb
14 J'ne
32 Feb
64%J'ne
16 Ha Feb
31 Feb
26 Mai
85 J'ne
$245 Nov
46 May

101 Feb
139 34 Mai
72 Hi Mai-
10434 Mai

5 Apr
?119Ha Peb
40 J'ne
80 J'ly
55 Jan
116 May
14% Feb
32 Hi J'ne
87 Feb
101% Feb
343, Feb
15% Feb
112% Mai
25 May
101 Hi May
60 J'ne

?185HiMay
19% Mar
53% Mai
88 May

89 Hi Nov
104 Hi Not
I OS Hi Nov
105 Hi Dec
96 Ha Oct
70 Ha Nov
89 Aug

135 3
4 Oct

72 Nov
194 34 Nov
5 1 Nov
47 Hi Nov
85% Jan
20 Hi Nov
90 Nov
74 34 Nov
39k Nov

17 7% Dec
I *5% Oct
iUHaDec
237 Nov
100 Nov
192 Dec
10 Hi Nov
2 7 3

4 Nov
1 5 '4 Nov
48 H, Nov
93% Dec
115 Nov
24% Nov
03 Dec
37 Ha Nov
190 Ha Dec
SS934 Deo
35% Nov
89 Dec
27 Dec
7934 Dec
1 4 'e No

v

28 Hi Nov
41% Nov
77 Dec
58 Ha Dec
07 Deo
83 Nov
242 Ha Dec
86 Ha Nov
20 34 Nov
94 Deo
95 Deo
159 Deo
33 Nov
5934 Nov
83% Nov
31% Nov
56% Nov
43 Hi Deo
105 Oct
*300 Deo
62 % Nov
14S a4 Dec
169 Ha Not
96 Ha Aug
130% Oct
23% Not
160 Not
67% Jan
96 Ha Sep
95 Oct
150 Oct
36% Not
05 Hi Deo
UlHaDeo
147% Deo
45% Not
25%Not
145% Deo
47 Deo
16 Not
78 Deo
199 Oct
47%Oot
80 Ha Deo
95 Deo

51 Feb
95 J'ly
6IH1 Jan
111% Mar
17 Mai
74% J'ne
568 May

55 Apr
90 Apr
38% Mar
76 Mai
65HtFeb
19 H> Mai
67% Jan
9 Mar

35 May
16 Jan

j61 Mar
39 Hi Jan
150 Jan
9%J'ne
25% J'ne
41 Ha Mar
113 Sep
18 Hi Feb
77HaJan
90 Feb
'JOHiJ'ne

115 Mar

82% Deo
101 Sep
86% Deo
140 Deo
32 Ha Deo
81% Jan
79 Ha Not

80 Deo
07 Dec
82% Dec
92 Deo
85 Deo
37% Nov
86% Nov
18 Nov
OO Not
30 Not
7934 Deo
72% Dec

183 Dec
29 Dec
0034 Deo
08 34 Nov
19 Ha Deo
37 H. Dec
97 Ha Doo
98 Deo
38 Hi Nov
134 Oct

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

BanUs

;nkw yoke
A-otna
AmerioaH ...

Amor Exch..
Astor
Battery Park
Boweryli
Butch's* Di
Century Ii

Chase
Chatham
Chelsea Excl

Bid

170
520
275
776
155
325
155
195
050
i20
170

Ask

175
530
2 SO
S25
105

i'os"

210

330

Bunks
Chemical
Citizens' Ctrl
City
Coal & Iron.
Colonial *i ...

Columbia 4
;
..

Commerce...
Consolidated
C'rn Exchge'
Discount*)] ...

L'ia.st River..
Fidelity']
Filth Ave", ..

Bid Ask
4300 4350

170
t282
230 240
5 75
100
t'203 t205
150 i.v_".

375 383
150 MO
150 100
100
3500 3750

Banks Bid Ask
Fifth 340

t712Hi 172:)'..b'irst

14thstreet'|. 1 15 155
Fourth 200 2L5
Gallatin 410 420
Uarlleld ."iOO

German Am' 155 105
German Ex' 400
1 lei'manial] .. 150
Greenwich

'

235 250
Hamiltonll .. 190
llauuver 495 305
1 nip <b Trad. 5 JO

Banks Bid A sk II

InterboroTJ.. 155 165
2m5 245

lellerson'l... 177 Ha 185
515

Lincoln i50O 1700
I

Manhattan!!. 325 33 j i

Market *Ful jo:> 275
Mechanics' . J 85 295
Mech & Xra'i 170
Mercantile .. 270 275
Merch Exch. 170 175
Merchants'.. 178 185
Metropolis ' . 100

Banks Bid Ask
Metropoli'n*; 137 Ha

Alt Alums',.. 210
AlutualU 300
N assault 195 205
New Amster 475 510
New York Co 1300
N Y Nat Ex. 200 110
^asv York... 315 J30
1 9th Ward*]. 350
North Amer. 239 242
Northern 135
Oriental*,] 250
Pacitidl 250 205

Banks
Park
People's'1
Phenix
Piaza',1
Prod Exch', .

Riverside"] ..

Seaboard
Second
Shoe<fc Leth.
Sta*.j*i

34th Street..
12th Ward*;
23d Ward", .

190

Bid Ask
515
290
180
575
175
250
050
700
155
1200
200
225
150

185
280
700

105

* Bid and asked prices; no sales were
j Sale at Stock Exchange or at auction

u:ule on Uha
this week.

day. 't boss ui.i 1 J.) siiar>
js Trust Oo. certificates. ii. Assessment paid

8t.no names, el tix dividend au.t runts.
n Sold at private sale at this prloe.

New stock.
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Saturdau
June '14

3t'i 84*
38*
57 67*
111*111*

125*120*

.'
1

(-IS
[<2*
1 9 *
40
17
do
-' l «s

23 V,

61 *

••24:'. 251
*13* 14 W

*;>i 55
81 si*

•97 '

50*
64

•SI *
•10
At)
•10
3 4
•23
23*
*50

84*

31

'ii's'"'
5*

*0
31*
'1*

•34
•18
•40
47*

113
-5*

"23

34*
98*
32

235'

5*

B

19*
45
IS

113
6

24

110* 117%
»119* 120
*107 180
*102 ion
•111 10 i.

40 4l)<-.

1S7 137
« 13."> 136
*14-' 144
{Hi 1

-, 9H 1'

34*
•104* 106*
10:> 106

*isr> 195
*l""s 16K
•5> 60
48* 43*

* 90
•13* 13',

190* I9VJ*9 S2 10
«46* 49 v.

42* 4 3
s> S6
•95 107*
95* 96*

•174 176
19^8 19*
7.->* 78*

*5."> 85
*V9 30
*81* 82
63% 63 >•

11>*118*
22 23 >•

•88 92
.44 44*

•100 10.)
•14- 155
99 '4 99*
39 39
101*101*
'13 10
02 *o 07 *

*3» 38*
•92 93

•230 24')
3,2 ..2

•OH * 98
18* 18*

•To 75*
33* 3 3 '4

•101 1)18

80 4 So*
•loo 130

"* 1
81 81V,
*4U 43 H*

10* 10*
•72 73
29 3y*
92 Hi 92 1,

•122 126
13 Hi 1 3 Hi

•liu^ 111*
92 92
29 4 »»*
62 ', 63 V,

57* 38
104 7

, D'4*
8(1 Bu*

97*
•34

'4 35*
lu'.l 109
SB* 38*

•- ^u
'

94
•168 170

»34
»3|
57*
111*
100
136
'98
51*
88
•81*
19*
40
16*
40
! I

28*
51*

86 V3

57*
119
1 60
128*
98*
5!
86 "i

19*
40
17
40
25 V,

24*
52*

243 251
•13* 14*
* 5 1 5 B
81* 82*

34*
•95
31*
•90
215
•5*
•0
35
*4*
34
•18
•40
48
113*

6
•23
98
116*
120*
167
102
10
40>4
186*
136
142
96*
,34*
}105*
106*
185
16*

*5H
43*

•13""

193
9*

•46*
43*

z78
•95
95
174*
19*
79
•55
*89
81
63*

•117
22*
90
44*

}102

.35 V
99
82
94

236
e«s
8*

37V,
5

38
20
45
18*

113*
6

24
98*
119 l

4

121
180
106
10
40V,

187*4
130
142
90*
35*
105*
HO*
192
16*
00
44*
95
14

193*
10*
49
43V
78*

110
96
171*
19*
79
85
30
81
03 7

t

117*
22*
90
47*

102

100 100*
39* 41
102*103*
U* 14*
63 67
38* 38*
rs 93*

•237 240
32 32
96 98
18* 19*
76
33*

77
34*

102 Hi 104*
80 81

100 125*
80*
•40
10*

'."2*

29
«92*

•122

1

82*
43*
10*
74
29*
92*
125

13* 13*
111*111*
-88 92
29* 30*
63* 03*
38 41
105* 109 V,

30 V, 31*
97* 99*
36 35*

109 109 V,

'38

235
94

105

40
250
94*
107*

Tiirsiiau
June 87

3t* 34',
-37 38*
50 56 V,

111*113

iVedneidau Thursday J-Ytday
June i'H June 99 June 30

127 ..

97*
51
86
*8l*
19*
40 V,

•10*
41
25
2 1

52 V,

129

6

1

*
85 V,

20
"

40*
17
41
26 '.

21*
62 V,

'245 250
13* 13*
50* 50*
81* S2="

24* 24*

35*

31
•90
225

0%
38
•4*
35
•18
-40
48
113*
5*

24
98 W

118
121
167
•102

9 '4

89*
137*
•135

"96 V,

34*
105',
106
19o
16*

•58
44

•

"l4"
*192
10*
•47
43

•95*
90
174*
19*
•78*
"55
•27
•80
63*

117
22*

*e9
46 V,

•102*
15 1

1(0*
41

103
14*
04*
38*
93*

237
32*

•I'O

19*
77*
3 4*
104*
81

'103
-*

82*
*40
10*
72 Hi

29
92 V,

122
13*
111*

35'.

99
82*
91
4230
6*
6*
88*
5

35
20
44
4««*
113

6
24
98*
119*
121
10

100
9 '4

39*
139*
138

'9.'*

So*
105*
107
190
16
60
45*
96
14

1V3
11
49
43 V,

78
107
90*
17G*
19*
79
85
30
81
13*

113
23
92
47*
104*
150
100*
41*
103*
14*
66"*
3> 7

K

93*
240
32*
98
20*
79
3434

104'
83'
125

1
85
44
10V
72*
29',
93
125
13*
111*

30* 32*
64* 00
41* 41*
lo^*. lot**
31* 32 V,

99 In 1

35 35*
10'.'* 109*
•38 40
230 250
94 94*
167*167*

::::*. 34
38* 88*

57'
113 114 V,

127*
•97*
5 1 *
KB*

J-SO-j

19*
40*
•10
41
25*
23*4
50*

128
P8*
62 V,

85 h
80 H
20*
41',
17
4 1 *

24*
52

•243 250
13* 13*
•50* 62
81* 82 *
•23 24*

35 V,

98
32
•90

•225
5*
•0*
38*
•4*
'31
•18
40
48

113
5*

•23
98 *

118
*120
•107
105*
9*

•38
138*

•13/
<142
90*
34*

-105
100*
188
15*
57*
44

'

4

•13*
191 -a

10*
*46*
13
78

•95
95*
176-
19*
•78*
•55
27*
-80
x62*
-117
•22*
91
46*
103
•150
100*
41

1 03 *
14*
6 4*
oti sj

93*
•237

32-

-96*
19*
78
34

103
as*

105
**

84
•40
10*
72*,
29
93*
122
1334
111*
90
32*
66*
40*
108
31*
99 '4

3;*
109*
•38

S3*
•167

35*
93
32
94

240
6
6*
38*
5

88
19*
40
48*

114
5*

24
98*

119
120*
175
105 *
9*

39
140
138
143
90*
34*
100
10034
194
15*
60
45
95
14

19) *
10 *
49
43 V

78
111
96*

176
19*
79*
85
27*
81
62*

118
23*
91
47*
103
155
100*
42*
103 ;

f

15
65
39*
94
240
3 2*
98
19*
79
3 4 *

10.5

83*
125

1

84*
43*
11
74
29*
93*

125
13*
111*
91
33*
67*
41 '4

108
32*
99*
36
109*
41

235
93*
107*

34* 31*
38* 88*
57 67*
113*11 I

196*
•96 M
53 68
B5* 88

"Soi, S2
•19* 20*
41
•10
•41
25
23*
51*

4 i ij

17
42
20
24 ',

61*

'243 250
•13 18»»
51* 51*
81* 83 V.

•22 24*

35*
OS
82

•90
2 2 5
*5*
6*

88
*4*

•S5
•18
40
4734

114
•5*
24
98 *
117*
119
107
102
9*

88
138*

35*
98
3 2

99
240

61
38'
5*

89
20
40
48*
114

6
24
98*
118*
120*
175
105*
9*

38
138*

•96*
31*
105*
107*
18S
"15*
57*
41

"14""

190*
10*
48
43*
•95"
95

176
19*
'78*
•57
"27*
80*
62*

117
23*
90
46*
102
145
100*
42*
103*
15
65
38*
*93*
240
32
93*
19
78*
33*

103
83

103
"*
82*
40
10*
74
29*
93*

122*
13*
111*
89
32*
67
40
107*
31*
98*
35*

Xl07*
•3*
230
93

{107*

90*
35*
105*
109
194
16
57*
45
95
14
190*
11
48
43*
80
110
95*
176*
19*
79
85
31
80*
62*
118
20

100
46*

105
153
100*
44
104*
15
65
39 *
04

240
32*
98
1 9 Hi

78*
34 *

103

120
1

84
44
lO*
74
2f*
94*
125
13*
111*
92
33 *
07
40*
108*
32
9'J*
86
107*
42

250
93*
167*

-33*
3S
56*

113
"

126*
97*
63*
B7*

19

10
AQ
25
2 1 *
51*

243
1 3 *
51
81*

34
•95

8 t '...

38
50*

1 13*

127""

97*
56*
ST v
S2
20
10*.
10
III

20
2 1

',

"' I *

250
14',

61*
81*

STOCK-.
NEW YORK STOCK

EXCUASGK

Colette Railways & l.inio

l\.l. St. L,. .fe W. v. tr. CI In

Do prof. vol. tr. otfs.
l'w m Ony Rapid Transit

Do lirt'f

34 *
99

• 225
•5*
0*
37*
*434
38
18
•40
47

•111
5*
23*
98*
117*
119*
107
•102

9*
30

138
-137

"90*"

34*
103*
•100*
ISS
-15*
•57
13*

*

•18*
190
11
47
43*
75
•95
•94*
>170
10*
{79*
57
•27*
80
62*
117*
25*

"90
4534

*102
'14s

99*
42*

104
14*

*63
38
1794
•238
"31
90*
19
77*
•33
loo
82

105

82 ,

40
10*

'72 '-

29
93*

-122*
13*
110*
•s.)

33
07 *
39*

100
30*
'.'7 '

a
35*
107*
•30

•230
93*

165

240
7
0*

37*
5

38
2.1

45
47V,
112*
5*
23*
98%
117*
119*
1.5
105*
9*
37*
138*
188

"90*
35
101*
107
10 4

16
53*
44
95
14

192
11
50
43*
80
110
96
177
19*
79*
85
30
80
62*
1U*
25*
96
46

105
153
100
43 V,

104*
15
65
39 *
94
242
32*
98
19
77*
34*

104
82 *

125
1

S"*
44
11*
73
31
91*
125
13*
HI
92
33*
07*
40*

107
31
98\
85*
107 '

4

40
2 50
03*
167

pro

I

Tmou PaolUo.U Do pref
Unit Uyslnv'l ol Ban l''r:in

Do prof..
I'liitcil HTSOtSt Lou. prol
Wiiliash

Do prof
wiioouug <fe Lake Erie..

Do lstpref
Do 2d prof

Wisconsin Cent. v. tr. cfs.

Do pref. vot. tr. otfs.
1 11.I n -r 1 in I iV llisci-ll

Adams Express
llls-Clialraers
Do pref

AmalpamatedCoiiper
aimer A»;ricuit Chemical.

Do pref
American Car & FoundX]

Do pref
American Cotton Oil

Do pref
American Express
American Grass Twine ..

Amer Hide <fc Leather
De pref

American Ice
Do pref

American Lmseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

Amer Smelters Sec pref B
Amer. Smelt'g & Kelln'g.

Do pref
American Snull

Do pref
American Steel Foundr's.

Do pref
American Sugar Rctlnm^

Do pref
Amer. Teleph. * Teleg...
Amer.Tobac.(new),pf.etis
American Woolen

Do pref
Anacondii Copper
Brooklyn Union Gas

vunsw. Dock<fe C.Imp'i
Btttterick Co
/ tolorado Fuel <fe Iron...
V; Do pi'6f
Col. <fc Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Corn Produots

Do pref
Distillers Securit's Corp.
Klectnc Storage Battery.
Federal Mining <fe Smelt'g

Do pref
General Electric
International Paper

Do pref
International Power
Intornat'l Steam Pump..

Do pref
VTational Biscuit
It Do pref
Nat Enameling&Stamp'g

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.cfc C. (Clue.)
Pittsburgh Coal Co

Do pref
Pressed Steel Car

Do pref
Pullman Company
1> ailway Steel Spring...
A; Do pref

Republic Iron & steel ...
Do pref

Rubber Goods Mfg
Do pref

Sloss-ShclHeld St. & Iron
Do pref

Standard Hope <fc Twine..
Tenn. Coal, Iron & Kit...
Texas Pacific Land Trust

nion Bag & Paper
Do pref

U. S. Cast 1. Pipe St Foun.
Do prof

United States Express...
sUnited States Leather...

Do pret
U S Realty*; lmprove'nt
U S Reduction & Hefin'g

Do pret
United States Rubber

Do pre!
United states Steel

Do pref
Virginia-Carolina Chem..

Do pref
Virginia tron Coal it C.
Wells, Fargo it Co

est'n Union Tele'gph
West'gir.se 1-; l ,t U 1 g asseu

Do lstpref

tl'

SatM 0)
the
Week

Shares

11

400
700
100
3SO
lot

,250
loO

2,650
3,9 11

n o
3.100
4,600
500

1 ,000
1,000
3,400
2,000

900
600

[52,400
500

7,300
300
600

"i'3t
300
70(i

8,175

" '250

"206
21,100
2,930
700
200

1,600
80,350
1,000

Rang* lor > ,«r m
On batis 01 lL/ti-share Lois

I.OlO'-.tl

22',
84*
B 1 *

1 1 15

113
96
2 1 *
6 i *
60*
1 7 Hi

37
15
36
20
20
45

.Inn 13
Mny2"
Jan 26
Jan
.May 17
.1.111 6
Mavl I

.Ian 4

Jan 11

j*ne B
May2.(
Muy23
May
May
.May
Apr 29
Jan 18

Iliqhest

100
1 ,200
1,500

32,130
100
200

1 ,050
5,350
400

4,'.'00

100
501
100

29,700

300
6,525
4,825
120

3,136
6J0

3.400
2,060
1,200
360

200
30U

1,901
300

4,140
200

13,960
135
200

2,670
8,400

21,700
1 ,300
7,089
5,1.45
1,510
15U

1,400

12*,70o
10,900
3,000
1,021
•1,300

28,150

2,00:.
000

8,850
3,537
300

7,160
2,300
900

4,300
4,800
0,050
4,150

221,950
198,050

3.01H
1.300
100
lot)

1,810
125

5230 Jan
1 3 M ay
40* May
7<> Jan 25
20 Jan 2 I

S9>„ I'Yb

81 May22
c'.'l * Jan 2"

30* Muv23
92 J'nr'-

{20(t*Jan i

5* J'ne
J'ne

34*J'n,._>4
4*Apr2'.i

34 May22
15* Jan 17
30 Jan 19
33 Jan 25
10334 Jan I

6* Apr 2!

20 J'ne 9
97*J'nel2
79* Jan 9
111* Jan 13
163 May31
99 Jan 7

8*J'ne 8
35* J'ne 14
130 Muy22
133 May 10
130 7

s Muy24
91* J an 25
20* J an 26
93 Jan 6
100* May2

2

184* May 2

2

10* Jan 13
57*J'ne29
38 May2 2
85 Feb 10
ll*May24
184*Mayl5

834 J'ne 8
43 J'ne 8
134* JaD 25
76 May23
60 Jan 11
75 Jan 6

169 May2u
18*J'nel6
76* Feb
60 .J'ne 8
27*J'ne28
78 * May22
54* Jan 25

1 15* Jan 10
IS* Jan 20
86 J'nel9
24* Jan 24
97* Jan 7
140 May22
97* May 2

2

33 May22
97* May 15
14<Wnt2,
62* J'ne24
33* Jan 31
87* Win' 6

May31
May 2 2

Jan 25
Jan 23
Jan U>
Mai 14

Jan 25
Jan 25
Jan 13

* Jan 28
68 Jan 25
37* Jan31
8* J'ne 6
68 laulO
1078 j au 3
79 '4 Jan 8
{120 Jan 9
slO* May23
100* Jan 10
77 Jan 4

18 Feb2-
35 Jan 13
38* Jan 3
98* Jan 6
'^4* May-.
90* May22
31* May2.
103'tAlay 1

30 J'no 6
235 Jan 3
02 Jani;
152 Muy.o
I'K) IV 23

230
30
93
15
67
24
9 4

60
100

Apr 1

Apr ti

Apr 12
Apr I

J 'n<2i

Im-1,2 I

J'u..':.

Mai:;i
J'ueB3
•'.•ti 8
Feb23
Mai 13
Feb 1

Maris
Feb 10
Feb 17

43*
66
122*
1'io

187*
101*

89
S2
23*
•is

19*
IS
2>*
25 I

,

5 1*

8260 Feb 1

19 Feb 17
68 Feb 17
89* M" 1 1

20* Apr 15
i'.u FeblU
•I:'.* April
104* Apr
88 Apr 8
67 Feb 10

240 Feb 27
14 Jan 4

11* Jan 14
55*Marl7
7* Feb 1

4 1* April.
£2* Apr 1

7

43* Apr 1

7

6 1 * Apr 1

3

122=4 Apr 15
8* Jan 14
28* Mar 7
98* J'ne28
123* \prl3
127 Apr 1

183 J an 21
105*Mav20
18*Mar2(
67* Apr 4
1493, Mar
140 Mar 7

148* Jan 6
99* Feb 8
40* Aprls

I OS* Mar 15
130 Apr 13
j215 Feb 14
16* Apr 18
60* Jan is
69 Mar24
105 Mar24
18* Jan 30

214 Mar 3
22* Feb .

79 Jan 10
47* Apr
89* Feb 27
128 Apr 7
1 07 * Apr
192 Marl6
25* Marl 1

82* Apr 6
100 Feb 23
40*Feb27
88* Apr 14
66* Apr 3
120* Mario
31*Apr 5
94 Apr 1

9

51 34 Apr 7

111* Feb 20
161* Apr 15
107 Apr 17
49* Jan 4

115* Apr 3
2 1 M ay 1

5

80* May 1.

7

40 3
4 April

99 * Apr : 4

251 Feb 2i"

4o* Apr 17
106* Apr 15
21* Apr 3
87 -j Feb 23
38 May 15
109* Apr 1

118* Feb '.4

430 Feb 23
3 Jan 3

106* Apr 4
46*Mar28
15* Apr 3
82 Apr 4

B6* Apr 1 4
0/ a4 Apr 17
134 Feb .-

14* Jan 16
sill* J'ue2.
98* .Mar 1 1)

49* Apr 19
7o* Apr I-
45 ''j Apr 7
US* Apr 7

88* Apr 7

104 '
8 Apr18

39 Jan 3
110 Feb 20
52* Feb 24
260 Feb21
95 *J'nei9
184 Apr
197 April

lOI 4

LoWMt I Ilii/hrst

17* J'ne
91 *.Ma)
82 Feb
B7* Fob
168 An«
71 M.n

1'<I)

Feb
42* A pi

M u\
32 ', Feb
l4*J*ly
37 J'lv
21 V.l'nc
10 .I'm
37 J'm

J 220 Feb
Mai

39* Mar
48* Feb
18 .Mai

72* Jan
1 l*J'i.v
07 Jan
24* J'ne
88* J'ne
ISO J'ne

5 Auk
2* Jan

11 * Jan
Deo

24* Mai
7 J'ne
22* .I'm
10* Jan
75* Jan
2* J'lK

10 J'ne

40 Feb
88* Jan
110 Jan
85 Jan
3*i'nt

20 J'ly
122* Mai
123 Jan
1121 Feb
So* Nov
10 Jan

27* Oct
3S
57', X.,v

. 1. 1

»ioa
Nov

!M DOC
26 Deo
69 Deo

2.7
" Not

18* Vor
22* Not

Jan
82 Nov
2.7 .N'nv

Not

2.70

2 I *
71
B2*
21*
87
33*
94*
37*
97

219
14
11*
4S34
'J34

42
20*
42*
30*
105

9
29

Oct
Nov
Nov
Dec
Dec
Deo
Deo

Deo
Nov
Nov
Deo
Deo
Deo
Nov
Oct
Nov
Nov
Nov
Nov
Doo
Deo

69
61

185
6

i',

Jan
Feb
Mar
J'ly
!Feb

25 * Mar
03 Apr
8 J'ne

185 Feb
934 May

05 Mai
19*J'ne
82 Nov
43* Nov
71 Nov

cl51 J'ne
10* May
64 * Feb
26 Mai
28 Sep
71* Feb
36 Jan
100* Jan
14 Sep
75 J'ly
14* Feb
80* Jan
120 Feb
80 Mai
24 Feb
92 3

4 Mai

24 * May
07 Ma)

209 Mai
10 Mm
71* Mai

May
37 Mhn
14* Api
74 a4 Jan
31* Jan
77 Jan
* Mai

31* Ma;
25 Ma)
3* Aug

45 Feb
6* Ma\

4 .Ma 1

loo Feb
0* Maj
75* Jail
43 J'ly

80* Nov
10* !•

41
s la m »j

51 '4 Ma]
22* J'm
97*Apr
is- -.

p
j2oo J'ne
8 May

1.73 Ma)
180 Ani

82 * Deo
115 Oct
170 Nov
99* Nov
15* Dee,
57* Dec
153 Nov
141 Nov
149* Nov
96 Deo
25 Nov
94 a

4 Deo
120* Nov
229* Oct
12* Deo
62 a4 Deo
68* Nov
J5 Deo
19 * Deo

220 Oct
26* Nov
82* Nov
40* Deo
83* Nov
08 Dec
90 Nov
194* Nov
25* Deo
70* Deo
72 * Dec
41* Nov
87 Nov
59* Nov
117 Nov
23* Nov
{87 Dec
20* Oct
9S* Dec
104 Nov
107 Nov
55 Nov
112* Dec

41* Oct
92 Deo

214 Nov
35 Nov
94 Dec
1 8 * Nov
73 * Nov
29* Dec
98 Deo
05-* Nov

Dec
5 Nov

7 7 * N ov
39* Nov
3 '.i Nov
5 '4 Nov
10* l'l-C

ll* DCO
28 Nov

20 '4 Deo
loo* Deo
hi * Nov

10

1:

i'l', Dec
3 1

'

a Dec
00 Deo
33* Deo
95* Dec
41 * Deo

1 1 6 Nov
1 1 Nov

2 .1 Aug
94* Deo

Deo
198* Not

BASKS AND TRUST COMPANIES-BROKERS' *>UOlAT10NS

HlllllvX Hnl Ask lianitM Bid Ask Trust Cos. Bid Ask Trust Co'n Bid ASK Trust <Jo'« Bid Ask Trust i'o'm Bid Ask
Union Eich*" 215 BROOKLYN Fifth Ave Tr 575 N Y I.ile.tTr ln.,11 1000
United 89 90 MechaniCH' . 350 Quaranty Tt 575 New Yi rk 1 r BBOOKLYN
WaslLH'btel 210 220 Merchants'.. 2O0 tf. Y. CITY Qnardian Tr 315 Real KHt Tr'l 325
Weal side' .. * .

.. 390 Bankers' Tr. 475 Knick 'rb'k'r 1050 StandardTr'i 111) Brooklyn Ti 115
Yorkv 400 Nat City 200 300 Bowl'gOreen 207 212 Daw T I&Tr 290 305 Titlesn & Tr 05 1 675 Flatbnsb ••

North biile' . 300 BroauwayTr 165 17.7 Dincoln Tr. .. 57o Tr Co of Am. 705 77 5 Franklin
BKO'lKLTN 1'eople'H* J'.Ml Central Tr**! 2 2 .70 Manbaitaii .. 1485 1 1111.11 'll'llst 1 1.7.1 1500 Hamilton ... 3IO

Bcroiij 120 135 1'roip. rtl'K" 130 ( 'olonial 385 til ;. .111111.- .. a iiD.'<t ti 525 Homo 17.. 195
Broadway" .. 31.7 KlilgewoD.l" HO 150 Cummonw'tn Metropolitan 1

" nit States . 11,5 Kin^'oCo
L ImI 1

......

Brooklyn" . 120 135 17th Wardl ;.'.5 i-.mpii • : 10 215 Morton I'iiimI 920 '.Mi) Van N'.l.-uTi 275 290
Con'ylJiiiB' 145 Union" 200 Equitable l'i .77.7 Mut.AUiauce 210 220 W.'imIh union 460 !70
1 390 Wailabout" . lOD Farm Lo A Xl i 1 170 1 1 17.) Windsor 225 People's

WilllaiMannfnctnT. 30.7 ' 235

* linl inn aaKeit uncus,
1 Sale at Stock Excltau

no »ales on tins ,lay.

ge or at auction this
I ties* man 100 snares. 1 tx riifiit*. e kx diTiaead ana rights,

wean. Kx stock dividend, j Tru-it Co. certlUc.ite.4. "j fluii.^.s n ir.cel with a paragr.iph (H) aro Statu banks J



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
occupying: four pages

BONDS
i JX. V. STOCK EXCHANGE

Week Enuino June 30

U. S. Government
<JJ S 2s consol registered.dl930
'V S 2s consol coupon dl930
iU S 3s registered tel'JIH

'U S 3s coupon fclOlh
IV S 3s reg small bonds.. k\ 9 18
IU S 3s cou small bonds. ./cl91H

V S 4s registered M907
it S 4s coupon /U907
•V S 4s registered 1026
IJ S 4s coupon 1925

;

Philippine islands 4s. 1914-34

Foreign Government
Japanese Govt 6s sterl'g.lOll
S 2d series 6s ctfs lull paid
£ loan 4 4s elfs full pd.1926

Repub of Cuba 5s exten debt..
V s ot Mexico s 1 g Os ol' 1899
Gold 4s Of 1904 1964

State .Securities

Alabama class A 4 to 5 1900
Class B 5s 1900
Class C 4s 1901
Currency funding 4s 1920

: Dist of Columbia 3-05s....l924
Louisiana new consol 4s. .1914
Korth Carolina consol 48.1910

: 6s 1919
So Carolina 4 "as 20-40 1933
Tenn new settlement 3s.. 1913

I Small
Virginia fund debt 2-38...1991
6s deferred Brown Bros ctfs.

UitiU-oiul

A nibama Cent See So Ry
' Alaba Midi See At Coast Line
Albany & Susq See Del <& Hud
Allegheny Valley SeePennKh
Alleg <fc West See Bull K & P
Ann Arbor 1st g 4s 711996
AtchT<fc SFegen g 4s. ..1995
Registered 1995
Conv g 4s (subscrips)..l955
Adjustment g4s &1995
Registered 7il995
Stamped M995

Debentures 4s SeriesE.1907
, Series F 1908

Series G 1909
Series H 1910
fenes 1 1911
eries K 1913

)
East OklaDiv 1st g 4s. .1928

/Atl Knox <fc Nor 1st g5s.. 1940
Atlantic Coast 1st g4s.ft.1952
\ Charles & Sav 1st g 7s.. 1930
Sav E & W 1st gold 0s..l934

,
1st gold 5s 1934

/-.- Ala Mid 1st gu gold 5s 1928
5 Brans & W 1st gu g 4s 1938

/ SilSpOca&G gug4s 1918
i
Atlantic & Danv See South Ry
Austin <fe N W See Sou Paoitic

; T>alt & Ohio prior 1 g 3 4a. 1925
iJD Registered A1926

I Gold 4s ...M948
Registered 41948

Conv deb 4s 1911
PJun <fc M Div 1st g 3 4sl925
P L K <fc W Va Sysref 4sl941
SouthwDivlstg34s...l925
>: Registered fc.1925
Monon Riv 1st gu g 5s. .1919

j Cen Ohio R 1st eg44s..1930
i Pitts Clev & Tol 1st g 6s 1922
k Pitta* West 1st g 4s...1917
/ J P M & Co oertt's

Bat Creek & S See Mich Cent
flech Creek SeeNYC&H.
ellev <fe Car See Illinois Cent
klyn & Montauk See Long 1

runs <fc West See Atl Coast L
uffalo N Y <fc Erie See Erie
uffalo R <fc P gen g 5s.. .1937
All & West 1st g 4s gu..l998
CI & Mah 1st gu g 5s....1943

, Roch & Pitts 1st g 6s.. .1921
Pf. Consol 1st g 6s 1922
Buffalo <fc Southwest See Erie
Buff & Susq 1st ref g 4s.dl951
Bur Cedar R & No 1st 6s. 1900
:. Con 1st <fe col trust g 6s . . 1934

. : Registered 1934
C R I F & N W 1st gu 5s.l921
M<fc StLlstgug7s....l927

Canada South 1st 5s 1908
2d 58 1913
Registered 1913

tarb & Shawn See 111 Cent
rolina Cent See Seab Air L
__thage&Ad SeeNYCfcH
edRIaF&N toBCK&N
enBranchU Plstg4s...l948
!en Branch Ry See Mo Pac

Cwn RR & B of Ga ool g 5s 1937
Cent of Ga RR 1st g 6s..pl945
K Consol gold 5s 1945
Iff* Registered 1945
!: 1st pref income g 5s pl945
r 2d pref income g 6s pl946

8d pref income g 5s #1945

Q-J
Q.J
o-p
G-F
li-E
3-1

Q-J
q-F

U-F

AO
K-A
M-S
«-J
J-D

j-j
j-j
j-J
J-J
t'-A
J-J
J-J
A-O
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
J-D
Nov
Nov
M-N
F-A
FA
FA
FA
FA
FA
M S
J D
MS
J-J
A-O
A-O
M-N
J-J
J-J

J-J
Q-J
A-O
y-j
MS
M-N
M-N
J-J
Q-J
F-A
M-S
A-O
J-J

Rrice
Friday
June 30

Bid Ask

104 1044
104ia 105
103 % 1U3 3

4

104 104^

103 >a....
104 104H»
104 104 \
13'.' 182 Hi
132 Hi 133 "a

108 4i....

10034 Sale
983

4 Sale
91 Sj Sale

106>4 Sale
100 a

4

93«b
hese are

iSale
v 1

11K 34 .

1033b.
1(12 .

127 >a.

98
98

10 Salt

1003
4 Sale

103 34 Sale

li'lH,Sale
96Hj 97

93'e
95

9934

991b
99 >4

98 34
98<4
9714
99^8

113 118
102 hi Sale
145
129«4
ill's
11378
99'4
98 34

97»* 97^

105 Sale

92%

92 T
8 Va'lV

M-S
A-O
J-J
F-A
J-D

J-J
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F-A
M-N
M-N
Oct
Oct
Oct

107 34
108 14,
121 ,

100 ,

123 14 Sale
99>a—

.

IIOSj
120 >4

125 -a

99 >a 100^
101 ....

119% 123
llS'a....
Ill's....

104% 104 %
lOT^lOS 1*

Week's
Mange or
Last Sale

Low Jiiyli

104>aMay'05
l04'aJ'ne,05
104 J'ue'06
104'4 J'ue'05
107 J'ne'02
104 "a Deo '04
104 J'ne'05
104 :,

4 Apr '05
132 ^ 132 7*

133 J'ue'05
109 J'ne'05

100 >a

98 \
91 >s

100 34
t0034
93

101
99',
9-'

fc

107
100 3

4
93"

ices n the

lOl^Jan'OS
lOO^Oct'OO
102»aMar'02
111 Mar'02
119 34 0ct '04

1 05 S Dec '04
103>4 Dec '04
13B'a J , ly'01
120 Mar'OC
97 Maj'05
95>aDec'04
90% J'ne'05
10 10

100 1* 101
103% 104
102 3

4 May'05
101% 101>a
96% 97
97% Feb '05
94ia 94'(

99%May'05
99iaNov'04
99% J'ne'05
99 hi Jan '05

98"aNov*04
97 Oct '04

99% 99%
U2iaNov'04
102 102 »4

29

323
420
4215

2
a

259

126%Nov'03
112% Jan '04
lU^Oct '04
93 J'ly'04
97% Oct '04

97
96

104 l
4

103
106
91
99 V,

92%
92%
106 >a

109
1191s
100
99

97%
Nov'04
105

May'06
May'05
J'ne'05

99 Hi

93
J'ne'O
Mar'u4
Apr '06
Mar'04
J'ne'05
May'05

123% I23V4

103 Apr'97
124%Apr'05
126 Mar'05

100% J'ne'05
101% J'ne'05
119% J'ne'05
120%Mar'03
112 H» Sep '04

104% 104%
106%J'ne'06
106 Apr '05

91

U9HI122
114 Sale

?63
4

|4%
73ia

Ao

111

6
18^

57

82

35

94 Jan '05

112 Apr '06

U9iaJ'ne'06
113% 114
107 J'ne'04
96T, 96%
84 84%
73 73\)

«15
28

Low High

104% 101%
104 4 105%
I03'4 104 3

4

104 106

104 105 4
104 34 105%
132 4133
132% 133
109 110

944103%
90 4 101

1

4

86 93 14

103 l4 108
tlOO 1014
92 90
0/ $5 to £.

1014101%

96 3
4 97 4

10 18%

964101
101%105
100 4102%
100 1034
94% 97%
934 97%
94 98
99% 99%

Range
Since

January 1

96 97

99% 99%
994 994

98% 99 1*

100% 103 4

94% 97%

102%
103
105
90%
984
92
924

1064
104%
1104
93 4

101
934
92 4

109 109

97% 100
99 99

119% 123 14

12441264
124% 126

98 1004
100% 1024
118%1214

1024104%
1054109
105% 106

94 94

110 112
119 1214
113 II6I4

90 974
67 86
62% 73%

BONDS
N. Y. STOCK EXCHANGE
Week Ending June 30

entral of Ga-{Continued)
Chatt Div pur mon g 4s. 1951
Mac& Nor Div 1st g 5s. 1940
Mid Ga<fe Atl Div 5s.. ..1947
Mobile Div 1st g 5s 1940
entolNJ geu'lgold 6s. 1987
Registered ft.1987

Am Dock* Imp gu 5s.. 1921
Le& Hud R gengug5s 1920
Leh & Wilks B Coal 5s. .1912
Con ext guar 44s Jjl910N Y& LongJ5rgeng4s 1941

Cent Pacific See So Pacific Co
Chas & Sav See Atl Coast Line
dies & Ohio g 6s ser A..M908
Gold 6s ol'.Ul
1st consol g 5s 1980
Registered 1989

General gold 44s 1992
Registered 1992

Craig Valley 1st g 5s. ...1940
R<fe A Div 1st con g4s.. 1989
2d consol g4s 1989

WarmSpr Val 1st g 5s.. 1941
Greenbrier Ry lstgug4s '40

Chic & Alt RR ref g 3s. ..1949
Railway 1st lien 34s. ..1950
Registered I960

Chic B & Q—Ch & la D 5s 1905
Denver Div 4s 1922
Illinois Div 348 1949
Registered. 1949
Gold 4s 1949

Iowa Div sink fund 5s. .1919
Sinking fund 4s 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han& St Jos consol 6s. .1911

Uhic& E 111 lsts four 6s. 1907
1st consol g 6s 1934
General consol IstSs 1937
Registered 1937

Chic & Ind C Ry 1st 5s. 1930
( Jhicago <fe Erie See Erie
Chic In & Louisv ref 6s. ..1947
Refunding gold 5s 1947
LouisvN A&Chlst6s.l910

Chic Mil & St Paul con 7s 1905
Terminal gold 5s 1914
General g 4s series A..el989
Registered el989

General g 3 4s series B.el989
Chic& LSuDivg5s....l921
Chic&MoRiv Div 5s...1926
Chic & Pac Div 6s. 1910
Chic& P Wlstg5s 1921
Dak & Gt So g 5s 1916
Far & Sou assu g 6s 1924
Hast<fc D Div 1st 7s 1910
1st 5s 1910

l& D Exten 1st 7s 1908
LaCrosse & D 1st 5s 1919
Mineral Point Div 5s 1910
So Minn Div 1st 6s 1910
Southwest Div 1st 6s 1909
Wis& Minn Divg5s.... 1921
Mil & No 1st M L 6s....1910
1st consol 6s 1913

Chic & Northw cons 7s 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 34s 1987
Registered pl987

Sinking fund 6s.. .1879-1929
Registered 1879-1929

Sinking fund 5s.. .1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo & Minn 1st 7s.. 1907
Milw & Madison 1st 6s. .1905
North Illinois 1st 5s.. ..1910
Ott C F & St Paul 1st 5s 1909
Winona* St Pet 2d 7s.. 1907
Mil L S & West 1st g 6s 1921
Ext & Inip s fund g 5s 1929
Ashland Div 1st g 6s. .1925
Mich Div 1st g 6s 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl & Pac 6s.. .1917
Registered....- 1917

General gold 4s 1988
Registered 1988

lst& refunding g4s 1934
Coll trust Series C 4s .. 1905
H4s 1910
M4s 1916
N4s 1916

4s 1917
P4s 1918

Chic R I <fe Pac RR 4s. .2002
Registered 2002
Coll trust gold 5s 1913

Choc Ok & G gen g 5s .01919
Consol gold 6s 1952

Keok & Des M 1st 5s....1923

J'rice
Friday
June 30

AskRid
92%
112
112%
1134
136% 137
133 4
1144
105%

104
101% 101 3

,

106

1064
109%
US
116
107% Sale

113 l4
102 104
984
1104
97 '4

85%
81 4 Sale

102 4 Sale
97% 97 7

,

108.4110
108%
lol% ....
105 107

100

106
113 114
104%
137 4138 4
119 121

120% '.'.'.'.'.'.

137
114
Ill 1124

110%
1124
110
9841004
II6I4
1194
111
117 118
112%
132%
115%
1064

114% .

106% .

Ill .

109%

.

116%.
109% .

1144116%
127%.
105 4.

101 1014
101
117
117
111%
1104
103%
1014
112%
1104
117
116
103%
1014
105%
105
1074
1274128%
120%
131
132%
101
103
123%
1204
107%

96% Salt

964
94
934
93
92%
81% Sale

94 4 Sale
108%
110%
109% 110

Week's
Range or
Last Sale <4

Low High
94 4 A pi '05
104 Feb'04
102 J'ne'99
107% Aug'04
136% J'ne'05
136% J'ne*05
114 4 J'ne'Uo

1044Mar'05
101% 101%

106 May'05
108% May'05
118 118
116% May'05
107% 108
107 4 107 4
113 Mar'05
103% J'ne'05
98 Apr '05
113% Feb '05
95 'a Sep '04

84% 85 4
81 82
HO % May'05
104% Apr '00
102 4 102%
97% 97 \
96 4 Feb 05
105% Aug*04
110% Jan '05
lol% J'ne'05
106% J'ne'05
106 l4 J'ne'05
100 Api'05

106 103
112% J'ne'05
107% May'05
138 138
120% J'ne'05
1194Mar'u5
121% Apr '05

135 Apr '05
114 May'05
111% 111 3

4

157 Mar'05
1114 1114
112 4 112%
109 4J'ne'04
98% Jan '05

110% Apr '05
119%May'05
111 4 J'ne'05
1174J'ne'05
112 Mar'05
1374J'ly'99
115% May'05
106 Aug'04
185 Apr '05
115%May'05
106% Apr '05
1114 1114
110 May'05
116%J'ne'05
1124Apr'05
1164 Jan '05
127% May'05
104 4 Dec '04
102% May'04
99%May'05
103 Nov'98
118 J'ne'05
117 Feb '05
U04Apr'05
107 Mar'04
104 J'ne'05
104 Mar'04
112% J'ne'05
108% Jan '04
117 May'05
1154Apr'05

104 4 Nov'04
105 4May'04
105 May'05
110% Mar'05
127% J'ne'05
119% Nov'04
142 4 Feb '02
1314Jan'05
103 Apr '04
109 Sep '03

123% Apr '05
123 May'05
107 107 4
107 Jan '03
96% 97
101% Sep '04
97 J'ly'04

May'04
May'0 4

Dec'04
May'04

8!"

96
93
94
90
814
764 Sep '04

93% 94%
1104Apr'05
115 Apr '05
109% May'05

So

10

\y-

Range
Since

January 1

Low High.
944 95

134 136%
133% 135 4
112% 115

103% 1044
1014102%

106 1084
10H% 111
1174 122
116% 116%
105% 110
100% 107%
113 113
lol% 104
97 98%
113%113l4

s4% 86%
80 4 83
80% 80%

101 103
95 4 98
96% 964

110% 110%
101% 103%
106% 108%
1064 1064
100 100

106 1084
111% 1144
105 107%
133 4138
118 122
1194U94
120 121%

134 137
114 1154
109 4111%
178 187
109% 111%
112 113%

103

73

118

129

984 98%
116% 116%
1194120
110 111%
1I6 1174
112 112%

183% 185
115 115%
106% 106%
110% 1114
1 09 % 1 10
1154116%
112%112%
1164116%
126% 129%

114% 117

994101

"l 17 4 ii8"
117 117
1114113

ioi" 106%

1114113%

117 1L>%
L15%115%

104% 107 4
1104 110%
127% 130

1314131%

1224126
123 123
104%107%
"95*" 99%

79 85

904 97%
110 115%
.15 116
109 110%

MISCELLANEOUS BONOS—Continued on Next Page.

Street Railway
Brooklyn Rap Tr g 5s 1945
if 1st refund oonv g 4s 2002
K BkCity 1st con 5s. 1916, 1941
1 BkCJCo<fcScongug5s.l941
Bklyn Un El 1st g 4-5S.1950
Kings Co El 1st g 4s....1949
Stamped guar 4s 1949

•' Nassau Elec gu g 4s 1951
Conn Ry& L 1st <fe ref g44s '51

Den Con Tr Co 1st g 6s... 1933
I Den Tram Co con g 6s. .1910
-t- MetRyCo 1st gu g 6s. .1911
Pet United 1st con g 4%s.l932
Hayana Elec consol g 5s. 1952
Louis Ry Co 1st eon g 5s. .1930

;
Met St Ry gen col tr g 5s. 1997

t 9way <fe 7th AvlstogSs 1943
• Col<fc9thAvlstgug5s.l993

A-O
J-J
J-J
M-N
F-A
F-A
F-A
J-J
J-J
A-O
J-J
J-J
J-J
F-A
J-J
F-A
J-D
M-S

109%
90% Sale
109% ,

110%U04
98
94 Salt
88 89
102%

96 Sale

115 116
1164
119

109 109
89% 91%
108% May'05
106 Feb '05
110% 1104
93 J'ne'05
934 94
89 89
101 4 J'ne'05
95 J'ne'00

96 96
92 4 93
109 Mar'98
114% 116
116% J'ne'06
120 4 May'06

6
382

108% 112%
83% 91%
108% 108%
106 106
109 4 113%
92 93 4
914 96%
87 91
98 1014

95 964
92% 94

114 120%
116% 120 4
119% 121%

Street Railway
Met St Ry—fConJRef g 4s2002
LexAv&PFlstgug5sl993
Third Ave RR con gu 4s 2000
Third Ave Ry 1st g 5s. .1937

MetW S El (Chic) 1st g 4s. 1938
Mil El Ry & L 30-yr g 53.1926
Minn St Ry 1st con g 5s.. 1919
St Jo RyLtH.fcPlstg58.1937
St Paul City Cab con g 5s. 1937
Underground Eleo Rys of Lon
don Profit sharing 5s... 1908

Union El (Chic) 1st g 5s. .1945
United RRs San Frsf 4s. 1927
United Rys St L 1st g 48.1934
W Chic St 40-yr cons g 58.1936

Gas and Electric Light
Atlanta G L Co 1st g 5s...1947 J-D

91 Sale
118%
97 98

95
109
109%
100
114 115's.

984 Sale

89% 90
89

91 91%
120 J'ne'05
97 974
118% Apr'05
95 Feb'05
106 Oct '99
106% Nov'04

110 J'ly'04

98% 98%
109 4 Dec '99
89% 90
89 May'05
99 Deo'97

20

90 94%
117 1204
94% 974
11641184
90 96

97 100%

87% 91
85 4 89%

[_
•Koprloe Friday; latest prioe this week, a Dae Jan d Dae Apr « Due May ^Duej'ne ftDueJ'ly k Due Aug eDue Oct p Due Nor «Option *!<
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BONDS
. Y. STOCK EXCHANGE
Vl

TKKK BKDOra JT7NF. I'

1

.iilcAStL 6a»AtohTASaFi
hlo St L A N O See III Cent

,-JhicStLA fitts .See Penn Cc
Ohio St 1' M A oon 68.. .1981

Ci as Us reduced to 9 His. 198u

f Cli St P A Minn 1st g6s 191 -

J Nor Wisconsin 1st 6s. ..1930
" St PA SClty 1st | 8a...191

9

Chicago Ter Trans g 4s. ..1947
*T Coupon Off

,ClucA Wfst [ndgen £6801932
Chic A W Mich See pere Maxq
[x:iioco.v (iuit s*( c n i .v i-

.Cm HAD cousol s f 7s. . .190:
I 2.1 gold 4 4* 188";

f Cm DA I 1st gu g 59...19-U
f Cln I A W 1st go. g 48.1953
C 1 St L A C 80* C C C A St 1

Cln SAC See C C C St L
Elearfield A Mali See BKAF
lev Cm A St L sen g -is 199:!
Cairo IMt 1st cola 4s.. ..1939
'Cln W A M Div 1st g48.199]
Bt L Div 1st col tr g 4s. .1990

t Registered 1990
Sit A Col Div 1st g4s..l940
Vi W Val Div 1st s49.. .1941
C I St I, A C consul 8s..1920
1st cold 4s M930
B OL'istered kl9S6

Cln S A CI con 1st g 5s .192?
(CCC A I conso!7s 1914

Consol sin k fund 7s 1911
i General consol gold 0s. 19:14

Registered 1934
. Ind Bl A W 1st pref 4s. 1940
' O Ind A W 1st pf 5e...dl938
Peo A Bast 1st con 4s. ..194c

/ Income 4s 1990
,
CI Lor A Wh con 1st g 5s. 193:;
,Clev A Marietta See Venn RR
Clev A Mahon Val g 5s. ..193b
CleT A Pitts See Penn Co
Col Midland 1st g4a 1947

,Colorado A Son 1st g 49. ..1929
Colniu A Greenv See So Ry
Col A Hock Val See Hock Val
Col Conn A Term See X A W
Soun A Pas BITS 1st g 4s. 194:!
"\ak A Gt So See C M A St P
-/alias A Waco See M K A T

Del Lack A Western 7s. ..1907
V Morris A Essex 1st 7s...1914

1st consol guar 7s 1915
Registered 1916

1st ref gu g 3H»s 2000
, N Y Lack A^V 1st 6s... 1921

Construction 5s 1923
Term A improve 4s 1923

8yr Bing A X Y 1st 7s..1900
Warren 1st ref gug34s.2000

Del A Hud 1st Pa Div 7s. 1917
" Registered 1917
' Alb A Sus 1st con gu 7s. 1900

Guar gold 6s 1906
Rens A Saratoga 1st 7s. 1921

Del Riv RR Bridge See Pa RR
D?nv A R Grist con g 4s. 1936
; Consol gold 4H2S 1936

. Improvement gold 53...192S
' Bio Gr West 1st g 4s. ...1939

Consol and col trust 4s 1949
L'tah Cent 1st gug4s al917

t Rio Gr St> gu See Rio Gr So
DesMoiAFtD SeeCRAIP
Des M A Minn See Ch A X W
Des Mol Un Ry 1st g 5s. .1917
Det M A To! See L S A M So

;
Det A Mack 1st Uen g 4s. 1995

t Gold 4s 1995
Det Sou 1st g 4s 1951

i. Ohio Sou Div 1st g 4s. ..1941

L
Dul A Iron Range let 5s. .1937

r- Registered 1937
! 2d 6s 1916
Dul So Shore A Atl g 5s. .1937
I?ast of Minn See St PM A M
Hiast Ten Va A Ga See So Ry
Elgin Jol A East 1st g 5.9.1941
flmCortAXo See LehAX Y

rle latest cold 4s 1947
2cextgold"5a 1919
3d ext gold 4 4s 1923
4th ext gold 5s 192c
•tli ext gold 4s 192b
let consol gold 7s 1920
1st consol g rund 7s 1920
Erie 1st con g 4s prior. .1990
Registered 1990

1st consol gen Uen g 4s. .1996
Registered 199u

Penn coll tr g 4s 1951
60-year conv 4s A 1953
ButtX YA Erie 1st 7s.. 1910
Butt A S W gold 0s 1908
Chic A Erie 1st gold 5s.. 1982
Jen KB 1st gu g 5s al909
Long Dock consol g 6s.. 1935
Coal A RR 1st cur gu 68.1922
Dock A Imp 1st cur 6s. .1913

. N 7 A Green L gu g 58.1940
N Y Sua A W 1st ref 5s. 1937
2d gold 4H»s 1937
General gold 5s 1940
Term inallst gold 5a.. .1943
Regis $5,000 each. ..1943

Mid HKof X J lstg6s. 191c
Wl.k A La 1st gu g5a.l942

Brie A P.tts See Penn Co

',

a
si
4S

j -r>

j.D
MS
J.

I

no
J.J

6/.M

V O
l-J

J.J

J-P
J-J
J.J
MN
M N
MS
J.J
M-N
Q-I
,,-F
J-J
J -I)

A-0
Apr
A O

J-J

J-J
FA

A-0

M-S
Nl-N
J-D
J-l)
J-D
J-J
K-A
WIN
A-O
F-A
M-S
M-S
A-0
A-O
M-R

J-J
J-J
J-l)
J-J
A-0
A-0

M-N

J-D
J-D
J-D
MS
A-O
A-O
J-J
J-J

1/l-N

M-N
-M-S
M-S
A O
J-D
MS
M-S
J-J
J-J
J-J
J-J
FA
A-O
J-D
J-J
MN
A-0
A O
MN
J-J
MN
J-J
F-A
F-A
MN
MN
A-0
J-D

Price
tridav
June.W

Week's
Range or
Last Sale

Hid Ask Low High

136
93
1344
134
r.'4 l4

9S4Sale
96 97
114 1

*

137 4 136 "a 13 o\
98 Deo 'OS
136T8 Vpr'ori

uar'iM
128 J'ne'05
97 98 Hi

98 97
114 4 114"-..

100 Hi.

*ii*oV
97 '8 .

102^ Sale
101H,
101
102

99
no 1

., .....;
104
10l>« 103

115 .

12 14.

134 J
4 13S

984
I

100
74 Salt

116

119-e

7 6

'

e Sale
94^8 Sale

lOO^s
126 >e V^'b

97
ISO's 133 >i

113 l4
102 >-j

106 106 "a

134 .

ios'v
102 Hj

139 1s.

102 102 Si
108

108 h
100 Sale

91
93 S<

105

97^100
95 96^

92 93 4.

110

115>s.

lOS^a
114 Hi.
10b34
114S.
105

ISOHj ....
103 42 Sale

95 salfa

95 4 96
105^ Sale
1^4 120>s
107>s
122 123
lOJ^B
1344
ll.-.Si

116
116
117^
1014104
109 HO
118

109 ,

109 [
4

L04H>Deo'0!
119 Oct -oo
llo'SjMny'O;-
99 Muy'O.')

101T8 102\
10 '.>4 1'1 1

j

I00"s Mar'O."
103 J'ne'05
LOO Oct '04
99»« Fob'c;,
tllUj Aiu-.'C::

105 Jan '0 1

1 01^ J'ne'05

1 Y-4 j'ne'05
121 3

4 121 3
.,

135 May'05

io4 4XoV'iii

100»j l(tO»!

71 71 :i

,

112 4 Pel) '04

1 164 Jan '0"

75 4
94 4

70 -h

95

iS
2 °

3 s

103 Mar'05
126M 126 l

<
128-\ J'ne'05
127 J'ne'05

13(> 4 J'ne'05
1 12 > May'05
104 May'05
1054J'ne'0f>
102 Feb'03
134 May'05
14V Aug'Ol
103'4 J'ne'O.".

102 J'ne'05
142 4 Mar'05

102^ 102>2
108
108
100
91
97

Apr '05
J'ne'05

100>*
J'ne'05
Jan '02

110 Sep '04

100 Sep '04

964Apr'05
81 :,

4 Mar'05
92 4 92 4
114 4 1144

116 116

119 4 May'05

107 Mav'05
11334 J 'iy '04

1104 1104
114 4 J'ne'05
103 Feb '05
134 4 Mav'05
ISO Aug'OS
103 4 103 4
984 Jan '04
94 '

8 95
88 Xov'04
95 7

8 96
104 1054
120 4 Mar'05
llo Mar'05
1224J'ne'05
0234 J'ne'05
34 1aJ'ne'05
13 J'ly'0 1

J'ne'05
Jan '05

Apr '05
104

10 Hi May'05
17 4 Jan '05

16
17
10
04

II014 J'ne 06
10J'e Jau'05

5

i 66

108 II1H4
126 1

•_•
'.

1

' s

!28 :1
s 13134

127 13o

26
222

Range
Since

January 1

Low High

183*8138

125 H,

86Vj 99
84»b 97 Vj

1 14 4 115

115\119
93 99 4

101 104
ioo$j 101 '4

98>s I008j
100-s 103',.

"99*« "99^

IOOH3I014

112" iVi'i
i'.:i'i 121 ;,

4

134 135

98 101
71 'a 84

11641164

73*, 77
90 '4 95 4

129'8 l::o4
ll'iHjl 15
103 105
10541074

134 134 4

10314 103 i*

102 106>8
14241424

100 102 4
108 1094
108 110
OS's 101
89 94 4

95 97
70 84
90 964
114 116

1114116

U7HS120

107 107

10741104
11441174
1014 103
133 137

100 103'4

91

94 '4 97 4
95»4 1 1

1

1204 l'-'''>4

105 110
120 4 123 4
102 J

4 105
1344.1304

i"i6"i'iV;"
117 117
IUI4H6
102 41"4
109 ill
11741174

10841H)i4
109'6 109?8

BONOS
X. Y. STOCK KA'CII W't.K
WKKK BNDOra JlNE 30

Brans A T II 1st cons 68.1921
1st general cold 5h 1942
Mt vernon 1st gold 6s.. 1923
Soil Co Branch 1st g 68.1930

e:vA Ind 1st con mi g6s.,1026
h\irgo A So See Ch M A 8t 1

hut A Pere M See Pere Mai
FlaCA Pen in Bt* SeaAir Line
Fort St U D Co 1st k 4 49.1941
Ft W A Den C 1st g 6s.... 1921
hi W A RioGr 1st g 48...1928
I
'alllarASA SmSoPsoCo

I lal H A Hof 18S2 1st 5s.i918
Qeorgla<S Ala See Sea A Line
ii:u lai A Nor See Sea A Line
Georgia Pacific Bet so Ry
I J ila V G A Nor .SVe So Pac Co
(touv A Oswegat See X Y Cent
Grand Hap A Ind AVe Penn K K
I

I

ray's Pt Term See St L S \V
Gt Nor—CBAQcoll tr4s 1921
Registered. A. 1921

Greenbrier Ry See Cnea A O
Unit AS I latref Atg 5s 01952
Han A St Jo See C B A Q

ousatonic .See X Y X II A II

Hock Val 1st consol g 4 4s. 1999
Registered 1999
Col A H V 1st ext g4s.. 194s

Houst K A W Tex See So Pac
HoustAToxCen See So Pac Co
I llinois Central 1st g 4s.. 196]
1 Registered 1951
1st gold 34s l'.i.'.l

Registered 1951
Extended 1st gS4s 196]
1st gold 3s sterling .1951
Coll Trust gold 4s 1952
Registered 1952

L N O A Tex gold 4s ...1953
Registered 19.".:;

Cairo Bridge gold 4s 1950
Louisville Div gold 3 4s. 1953
Middle Div reg 59 1921
Omaha Div 1st g 3s 1951
St Doiiis Div gold 3s 1951
Registered 1951
Gold 34s 1951
Regist ered 1951

Spring Div 1st g 34.9. ..195]
Western Lines 1st g 4s. .1951
Bellev A Car 1st Os 1923
Carb A Shaw 1st g 4a. -.1932
Chic St L A X O g 5a. ..1951
Regiatered 1951
Gold 34s 1951
Registered 1951

Meinph Div 1st g 4s... 1951
St hSou 1st gu g4s 1931

Ind Bl A West See CCC A St L
Ind Dec A W 1st g 5s 1935
1st guar gold 5s 1935

Ind 111 A la 1st g 4s 1950
Int A Great Nor 1st g 6s.. 1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938
Refunding g4s 1951

Jetier8on RR See Erie
Kal A A G R See L S A M S

an A Mich See Tol A O C
K C Ft S A M See St L A S F
K C A M R A B See St L A S F
Kan C A Pacific See M K A T
Kan City Sou 1st gold 3s. .1950
Registered 1950

Kentucky Cent See LAX
KeokADesMo See M A St L
Knoxville A Ohio See So Ry
Lake Erie A Wist g 5s.. 1937

2d gold 5s 1941
Xorth Ohio 1st gu g 5s.. 1945

L Sho A Mich S See N Y Cent
Lehigh Val (Pa) coll g 58.1997
Leh Val N Y 1st gug44s. 1940
Registered 1940

Leh V Ter Ry 1st gu g5s.l941
Registered 1941

Leh V Coal Co 1st gug 5s. 1933
Leh A X y 1st guar g 4s..1945
Registered 1945
E1C A X 1st g 1st pf os. 1914
Gold guar 5s 1914

Leh A Hud R See Cent of X J
Leh A Wilkesb See Cent of X J
Leroy A Caney Val See Mo P
Long Dock See Erie
Long Isl'd—lstcong5s./il931
1st consol gold 4s A1931
General gold 4s 1938
Ferry gold 44s 1922
Gold 4s 1932
Unified gold 4s 194'J
Debenture gold 5s 1934
Guar ref gold 4s 1949
Bklyn A Mont 1st g Os.,191

1

lst5s 1911
X V BAM Blstcong5sl9:;..
X Y A R B 1st gos 1927
Nor SUB 1st con ggu5sol932

Louisiana A Ark 1st g 5s. 1927
1.0U18V A Xashv gen g 68.1930
Gold 5s 1937
Unified gold 4s 1940
Registered 1 9 1 1

1

Coll trust gold 5s 193]
6-20-yrcol tr deed g 48.1923
E H A Nash 1st g Os 1919

A-0

J-J

/rice
fYidav
Ji.i.r III)

Hid Ask
123 4 125
110 ....

113 ....
105 4 ....
1 1 '4....

110 Sale
914 92

102 Hi 1054

103 Sale

1014.

112 ....

10 1 '„

110's

102 104 l

l

107*"

lOi 4

105»4
105 -'a

103 :<8

96
109 Hj

S2'4 SO
82 Hi

94">8
.

90
106 'a.

121V
]

125 4.
120V
9-l'->8 .

10312

lOO^.
103

109'4
107 '4

100 J
4

119 122
1014

794
1124113

85

71 71 '4

120 Sale
1174
116 118'4

111'4
.

1194
1104
1144
99 102

105\ .

104V

115"
101
ioo>
Mil
98

101 \

102
107
104
113
111
112

Ss«Je
>»

'Hi

4
4 114

119
119
105

.. 100
4 120

99
114

tSale

! i ill's
i Sale

\

Week's
Range or
Last Sittr

Low II 1 1, h

124 J'ne'05
il" '-. 110H
111 Apr'O
101 Del 'in

114 Apr '05

105
110
92

Mar*98
110
99

102 4 May'05

103 MS 1.;

101 J'ne'05

1 04 4 j'ne'05

112 J'ne'05
L05H»J'"y '04

103 J'ne'O.".

i lO'i
I 13 4
103
94
1014
70
106>8
02
;o5 ;v
103
1064
95*4
123
86
85

J'ne'05
Mar'00
Apr '05
Mar'08
May'05
Oct '0 1

May'OC
Oct '01

105 8
4

J'ne'O 1

Mar'03
May'Oi
May'9'.l
Jau '05

Nov'04

96
101 'a

100
109H3
1244
90
124
119 :'4

93»8

Mar'05
Oct '99

Nov'00
May'05
Apr '04
Xov'98
J'ue'05
xMai'OI
May'04

1104 Jan '05
103 Xov'04

106 Mar'04
107 4 Dec '02
1004 Mav'05
120 120
102 lOiJ

80 J'no'05
112 J

4 J'ne'05
85 Apr '05

ll
A,

Range
Sine*

./unitary 1

fOlO llirf.

I 2 t '4

I 01; '4 1,04
ill 116

1138" il'i"

71
63

71i
Oct '00

120 120
116'4 Apr'O
120 Feb'05

109»e Apr'05
1124J'ne'05
105 Jan '04
115)1-4 May'05
109 4 Oct '99

115 J'ne'05
99 Jan '06

1064Nov'04

1174 Apr'05

loi J'ne'05
105 Jan '05

99 '4 net '04
101 14 J'ne'05
111) J'in'Ol
102 102',

105 '4 Mar'03
112 Mar'
1 1 ,

'„ May'05
109 Nov'04
lo5'4 Apr '0<

11934 L19»<
U8 :,

4 May'Oi
105H] 105',
101 V'oe'ol
115 Apr'05
99 99>4
114', JTO'01

292

70

108H) 114 4
92

10 I9&V

99 103 '4

1014

103 106'4

109 112

Loo" i'o'J

'

HOUUOHt

103 103

LbiH»ibi«i

i05*" 107 4

104 4 106
103 103

94 aj "u'e'^

"S5"a"86"

95 Hi 96

I 09 H3 109

'

8

128'iii isJS"

11041104

99-V100 4
IL.1I4I224
100 103Hi
70-t« 81
U2HJH6
85 88

70 75H

1174120
112Vll |5Hl
117 4120

108 '4 109^
1104H2H4

1174ll9 a
B

115 115
99 99

117Hsll7Hi

101 102H»
105 105

100 '4 103

"1014 i'o3»4

111V1H 3
8

10441o5 7
8

119 122
117 1194
102 4 105 Hi

iVi'^i'is"
:'7 4l00"»

114 '4 117

.UISCELLANEOU-"* UO.NOS—Continued on Next Paare.

Gas and Electric Light
Bklyn U Gas 1st con g 58.1945
Buffalo Gas 1st g 58 1947
Consol Gas cou v deb 6a 1 909
Consum Gas 6'ee P G A C Co
Detroit city Gas g 6a 1923
Det Oas Co cou 1st g 5s. ..1918
Kd El 111 Bkn See K Co E LA P
Id E III See X Y G A E L H A P
*.<] G LJi Y 1st con g 58. .1932
B<1 8 A Fuel See P G A C Co
GaaA Elec Berg Co c g 5a. 1949
Gen Electric deb g 3 4s.. 19 12
0T Bap G LCo 1st g 5s.. .1915
Hudson Co <ias let g 5s. .1949
Kan City (Mo) Gas 1st g 5s 1922
KtngaCo El LA Pg 6s. ..1937
Purchase money 6s 1097

' »dEl II Bkn 1st oon g 4s 1939

M-N
A-O
J-J

J-J
FA

M-S

J. I)

KA
F-A
M-N
A-0
A-O
A O
J-J

114

i7:i'

Sale
704

176

102H|103

113

91

109",
99

109
1224124
964

114 114
69 J'ne'05
1734 175

103
105

103 Hi
J'ne'03

112 Nov'03

61 Hi Oct '01

91 J'ne'05
107»4 Dec '00

109 4 Feb 'or,

100 M»y'o5

123 J'ne'il5

94 4Apr'i: ..

6

3o

32

113 118
73

169 187

U

100 1034

894 92 4

. 1094
.00 inn

121', 127
94 4 »<4

(In, oiid Klectric Light
.:i8LofStLlstg5s.el919

K-
I and e\t 1st g 5s 15131

Milwaukee (i.is I, lsl 1s..]!ij7
N V I. E L II it 1' g 58 -

Purchase money % 4s. -

Ed El 111 lsl oonv -' 5s.. i'.iln

odboI gold 5s ] 096
NYACJEI LAP lsl (Mm g 581930
X v ,v Rlcli Gas 1st a 6s. 192]
i *-» t a PasU .v E oon g 5s. r.i r.i

P Bi A C 1st eon g Us. 1943
Refunding gold 5s io 47
ChG-Ldl Cke Istgn g6s 1937
con i, i not i :h l st ga g .

.Mu Kueluas lslgu g 5s. 1841
Syracuse Lighting 1st g6s.'61
Trenton Q A ki 1st go*.. 1949
Westchester Light' g g Os

9 I'-

A ll

M N
-i D
F A
:.1 B
.1 J

I-' A
r/l N

M S
A 'i

.1 5
.1 J

J D
.1 ft

J D
M 6
.1 D

1094 Sale
106
02'

l in', Salt
U »4 ....

KM 4 106
119

' 105 '..

106 S,

124
IDS

no no'..
106 1074
1DI4 Bale
97 4

109 4

109
105
92
HIS
92
104
1 19
in.;

loa
106
12 1

107
110
in. I

104

"» 109 4
s. Muy'O-
May'05

4 110 4
92 '.

"aJ'ne'Ol
4 Apr'05
M»y'06
May'05

'4 May'05
j'ne 08

aJ'ne'06
no

UaT'06
4 lo IV

110
113

Hay'Ofl
Jan '08

14 log
LOS

L08
92

i 18
105
103
105
128
107
108
107
104

109*4
4 1064

92 '4

'« 1 I 1 4
97»4

HdOS^
4 110 4
108
103

I

-

4 1 09
110

'« 111)

4 107 4

111) 112 Hi

111 '4 113

LiiJlo price Friday; latest bid and asked this week, a Due Jan 6 Due Feb d Due Apr «Due M»y A Due .rir ZcDueAag oDueoct « Due Deo i Option sal*
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BUNDS
N. Y. STOCK EXCHANGE
Week Ending June 30

Lomsv cfc Nashv—(Continued;
L Cin & Lex gold 4 4s. . . 1 93

1

NOAM 1st gold 68....1930
N O & M 2d gold 6s 1930
Pensacola Div gold 6b. ..1920
St L Div 1st gold 6s 192]
2d gold lis 1980

Render Hdge 1st sf g 6 s. 1931
Kentucky Cent gold 48..1987
Let N <fc M .t M 1 Ht g 4 4s 194

6

L& N-south M )oint 48.1952
N Elacfc S 1st gu g 68.. .198;
Pens cfc Atl 1st gu g 6s.. 1921
8 cfc N Ala eon gu g 68..1986
Sink fund gold 6s 1910

Lcfc Jell HdgoOogug48..1945
L N A A Cli See C I & L
Mahon Coal See 1. S cfc M S

anhattan Ryconsol4H. 1990
Registered 1990

Motropol El 1st g 8b 1908
Man S W Ooloniz g 5s 1934
McK'ptcfc B V See N Y Cent
Metropolitan El Hee Man Ky
Mex Cent consol gold 4s.. 191 1

1st consol income g 3s.al989
2<l consol income g 3s..al939
Equip cfc coll gold 5s 1919
Coll tr g 44s 1st Ser. ...1907

Mex luternat 1st con g 4s. 1977
Stamped guaranteed 1977

Mex North 1st gold 6s 1910
Mich Cent hee N Y Cent
Mid of N J Sec Erie
Mil L S cfc W hee Chic c& N V>

Mil cfc Mad See Chic cfc N W
Mil* North See Oh M cfc St P
Minn <fc St L 1st gold 7s.. 1927
Iowa Ex 1st gold 7s 1909
Pacific Ex 1st gold 6s. ..1921
South West Ex 1st g 78.1910
1st consol gold 5s 1934
1st and refund gold 4s. .1949
Des M cfc Ft D 1st gn 4s.. .'35

Minn A St L gu See B C Rcfc N
MStPcfcSSMcong4intgu'3h
M S S M & A 1st g 4 int gu 1926
Minn Un See St V M <&M
Mo Kan A Tex 1st g 4s...1990
2d gold 4s tyl990
let ext sold 5s 1944
St LDiv 1st retg4s....2001
Dal A Wa lstgu g 5s. ..1940
Kan Ccfe Pac let g 4s... 1990
Mo K A E 1st gu g 5s. ..1942
M Kcfc Ok lstgu 5s 1942
M K A T ot T 1st gu g 6s. 1942
Bher Sh A So 1st gu g 5s. 1943
Tex&Okla lstgu g5s... 1943

Missouri Pacific 3d7s 1900
1st consol gold 6s 1920
Trust gold 5s stamped.al917
Registered ol917

1st coll gold 6s 1920
Cent Br Ry 1st gu g 4s. 1919
Leroy&C V A L 1st g 5s 1926
Pac R of Mo 1st ex g 48.1938
2d extended gold 5s... 1938

St L IrM& Sgen con g 6sl931
Gen con stamp gtd g 5s 1931
Unified A ret gold 4s.. 1929
Riv&G Div 1st g 4s.. 1933

Verdi V I A W 1st g 5s. 1926
MobA Birm prior lien g 5s 1946
Mortgage gold 4s 1945

Mob J cfc K C 1st cons g 5s. 19511
Mob A Ohio new gold 6s. .1927
1st extension gold 6s../tl927
General gold 4s 193s
Montgom Div 1st g 5s. .1947
St L A Cairo coll g 4s..cl930
Guaranteed g 4s 1931
M cfc O coll 4s See Southern

Mohawk A Mai See N Y C A H
Mouongahela Riv See B A O
Mont Cent See St P M A M
Morgan's En A T See S P Co
Morris cfc Essex See Del Lcfc W
Nash Chat A St L 1st 78.1913

1st consol gold f>s 192,>
Jasper Branch 1st g 6s. .1923
McM MW&A1 1st 6s. .1917
T A P Branch 1st 6s. ...1917

Nash Elor & Shet See L A N
Nut of Mex prior lien 448.1920
1st consol 4s 1951

New H A D See N Y N H A H
N J June RR See N Y Cent
New cfc Cin lidge See Penn Co
N O&N E prior lien g 6s pl916
N Y Bkln A Man Bch See L 1

N Y Cent<fc H Rivg 34s. 1997
Registered 1997

Deben g 4s 1934
Lake Shore coll g 3 4s. . .1998
Reg istereil 1998

M ich Cent coll g 3 4s. . . .1998
Registered 1998

Beech Creek 1st gug 48.1936
Registered 1986
2d gu gold os 1936

Beech Cr Ext lm g :; '»« 61951
Cart cfc Ad lstgu g 4s... 1981
Clearl Bit Coal 1 at s f 4s. 194t >

Oouv&Oswelal,gu g5s 194'J
Moh & Mai lsl gu u 4S..1991
N J June R gu Int 4s. ..1986
N Y cfc Pu 1st con gu g 4s 1993
Not cfc Mont 1st gugos. 1910

54

M-N
J-J
J.I
M-S
M-S
M-S
M-S
J-J
M-S
J-J
E-A
E-A
K-A
A-O
M-6

A-O
A-O
J-J
J-D

J-J
J'ly
J'ly
A-O
FA
M-S
MS
J-D

J-D
J-l)
A-O
JD
M-N
M-S
J-J

J-J
J-J

J-D
E-A
M-N
A-O
M-N
K-A
A-O
M-N
M-S
J-D
M-S
M-N
M-N
M-S
M-S
FA
FA
J-J
E-A
J-J
A-O
A-O
J-J
M-N
M-S
J-J
J-J
J-J
J-D

U
F-A
Q-E
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
M-N
F-A
F-A
FA
FA
J-J
J-J
J-J
A-O
J -D
J-J
J-D
M-S
F-A
A-O
A-O

Price
Friday
June 3U

Jiid
109 4
1 8 1 4
127
112
12 I

'

4

A Si.

129

lol
10834

116 Si.
113*8.
114 :,

4 .

H»."> .

99V

96',

10441044

109

79 Bale
20 "a 22
12 4 Sale

91 4.

136%
1083.1

1194
110
lU'sllO
96 "a 974
97 4 98

102 4 10234

101 Sale
87 Sale

105 4 105 3
4

90 4 92
10534
95 9534
1124 114
106 li>7

1074 Sale
l00 :

'e

105
10434
121 Hs Sale
107 Sale

108 108 34
97%

107 4
10434
118 a

4
116 Sale

95 a
4 Sale

95 95 4
102
1144
94*8

100 4 Sale
127%
124
964

114 117
914

1003a

125% 123
115 116
120%
116%
1164

" 814 Safe'

1154119

100

ioi
91
90
90

107

4 Sale

"1014
4 92

904
Si 91 %
.. 90
;,

s

110

lOO 3

92

103
105 106

Week's 2t=
Range or So
Last Sate \i, <

Low
109
132
L264
11 1

1214
75
113
1013,
1 10

I 15
1 1 2 4
1 I 5 L

4
110
99l4

Hiyh
Mar'06
J'm '08

Pel) '06
Apr'Hfi
May'06
J'ne'f)2
Nov'99
May'oJ
BV Li 11

Mar'05
Mar'06
Mar'05
Afar'o::

J'ne'05

1014 104 4
104 Apr'06
100 109

77 4 79
20»8 214
12 4 12 4

07 !4 97 \
9o 6

8 J'iyoi

105 May'00

1 37 137
108 34 J'ne'05
120 '4 Apr '05
11 3 '4 Mai '05

1 1
4

»4 J'ne'05
97 4 97 4
98 9d H-

102 4 10234
103 Nov'01

101 1014
86 *4 87
105 4 105 T,

4

90 4 J'ne'05
105 14 Dec '04
95 Apr '05

114 J'ne'05
106 e

8 106 5
8

107 'a I0734
107 4 Keb'05
LOO J'ne'05
L0434 U)i :U
1214 121

H

107 107

'

4

108 108
98 J'ne'05
110 Mar'05
105»8 J'ne'05
118 34 j'ne'05
11G 116
IO934 Oct '03
95 95 34
94 4 95 4

U14Mar'04
93*4 Apr '05
99 4 IOOI4
125 34 J'ne'05
126 J'ne'05
964May'06
U434 Apr '05
95 Feb '05
101 Nov'04

122 l4 123
115 J'ne'05
121 Apr '05
1 17 U Mar'05
113 J'ly '04

H)5'8 Ma>'05
814 814

10034
99
100^8
91 4
90
90 4
89 4 May '05
1074Eeb'06
102 Mai '04

100*8 27
99 4
1014 56
92 2.1

90 29
90 'h 4

95 Apr'O'.

1074 J'ly '00
105 Oct '0'.

106 Mar'05

No

10

68

137 137
1 08.34 1 11 %
120^122
113'4ll3>4
1144 11734

954 98*e
974 98^4

99 10234

Kanye
Since

January 1

Low II 1 '! '1

109 109
1304132
126 4 L2C4
114 111
121 4121 4

984101»4
110 110
90 97 J,j

LIS 1
1

',
i.j

112 4 113
I15 l4 116 4

99 "'4 "99 '4

104 107
104 104
106 4109

73*8 79
19 26 4
11 17*8

94 4 98

1004 104^
8434 87 4

IO334 108
87 914

94 3
8 9514

111 114
104*8 108 3

4
106 109 4
107 4107 4
104 4108'<8
103 34 107
1214125 5

8
106 4llO-\

107 1104
95 98
1044110
103 105 4
116411834
116 119

94
94

963s
98

934 93 4
95 4 100 >4

11:534 129
122 126
964 99
11334 115«8
95 95

12078 123
114'4U7
119 121
11741171

10541054
7934 834

99»8 10()*8
99 100 4
L004102'8
90 3

4 98
89 914
894 914
89 894
106 4107 4

103 107

BONDS
N. Y. STOCK EXCHANGE
Week Ending Jim. 30

N Y Cent <fc H R—( Continued

t

West Shore 1st 4s gu... 2361 J-J
Rcgisl e.red 2361 J-J

Lake Shore gold .-S4s 1997 1 J -I)
Regist ered 1 997 J -I)

Debenture g 4s 1928 M-S
Del Mod &T0I 1st 7a.1906 i-'-a

KaA<tGRl8tgiio68.193f .1 J
Mahon 0*1 RR 1st 58..198 1 J-J

Pitts McKAY lstgu 6s. 1932 J-J
2d guards 1934 J-J
McKceScfc B VlstgilH 1918 J-J

Mich Cent 1st consol Os. 1909 MS
5s 193l!M-S
Registered 1931 Q M

4s 1940 J.

J

Registered 1940 j.j
J LctS 1st g 34s 1961 MS
1st g 3 4s 1952 M-N
Bat C&Stur lstgu g 3s. 1989 J-D
N Y A Harlem g 34s. ..2000 M-N
Registered 2000 M-N

N Y <fc North let g 5s. ..1927 A-O
R WcfcOconl8text5s./il922 A-O
Oswe cfc R 2d gu g 5s...«1916 F-A
R Wcfc OT R 1st gu g 58.1918 M-N
Utica cfc Blk Rivgug4s. 1922 J-J

N Y Chic A St L 1st g 4s. 1937 A-O
Registered 1937 A-O

N Y cfc Greenw Eake See Erie
N Y cfc liar See N Y C cfc Hud
X Y Lack cfc W See D JL cfc W
NT Y L E cfc W See Erie
N \' cfc Long Br See Cent of N J

N Y & N E See N Y N H cfc II

New York New Hav cfc Hart—
Housatomc K con g 5s. .1937
N H cfc Derby con g 5s. .1918

N Y cfc North Hee N Y C cfc H
N Y O cfc W ret 1st g 4s..f/1992
Regis 35,000 only </1992

N Y cfc Put See N Y C cfc H
N \* cfc R B See Long Island
N Y S cfc W .Sec Erie
N Y Tex cfc M See So Pac Co
Nor cfc South 1st g5s 1941
Norfcfc West gen g (is 1931
Improvem't cfc ext g 6s.. 1934
New River 1st g 6s 1932
N cfc W Ry 1st con g 4s. 1996
Registered 1996
Div'l lstlcfc gen g4s... 1944
Pocah C cfc C jomt4s..l941

CCcfc T 1st gu g 5s 1922
Scio Vcfc N E lstgu g 4s 1989

North Illinois See Chi cfc N W
North Ohio See L Erie cfc W
Nor Pac—Prior hen g 4s.. 1997

Registered 1997
General hen gold 3s a2047
Registered a2047

St Paul-Dul Div g 4s. ...1996
Registered 1996

C BcfcQcolltr4s 6'eeGtNor
St P cfc N P gen g 6s. ...1923
Registered certific's..l923

St Paul cfc Dul 1st 5s.. ..1931
2d 5s 1917
1st consol gold 4s 1968

Wash Cent 1st g4s 1948
NorPacTerCo 1st g 6s. .1933
Nor Ry Cal See So Pac
Xor Wis See C St P M cfc O
Nor cfc Mont See N Y Cent
OInd cfc W See C C C A St 1.

I110 River RR 1st g 5e. 1936
General gold 5s 1937

Ore cfc Cal Sec So Pac Co
Ore RR cfc Nav See Un Pao
Ore Short Line See Un Pa<!
Oswego cfc Rome See N Y C
O C E & St P See (J cfc N W
Oz'rkcfc Cher C lstgu 5s g.1913 A-O
Pac Coast Co 1st g 5s 1946 J-U

ac of Missouri See Mo Pac
Panama 1st s fund g 44s. .1917 A-O
Sink fund subsidy g 6s.. 1910 M-N

Penn Co—Guar let g 44s. 1921 J-J
Registered 1921 J-J

Guar 34s coll trust reg.1937 M-S
Guar 3 4s coll tr ser B...1941
Tr Co certil's gu g 3 4s. 1916 M-N
C St L & P 1st con g 5s. 1932 A-O
Registered 1932 A-O

CI cfc P gen gug 4 4s ser A. '42 J-J
Series B 1942 A-O
Series C 34s 1948 M-N
Series D34s 1950 F-A

Eriecfc Pitts gug34s B.1940 J-J
Series C 1940 J.J

NcfcCRdgegengu g4 4s 1945 J.J
PCCcfcStLgu44sA...1940 A-O
Series B guar 1942 A-O
Series C guar 1942 M-N
Series D Jssuar 1945 M-N
Series E 34 guar g...,1949 F-A

Pitts Ft W cfc C 1st 7s. ..1912 J-J
2d7s 1912 J-J
3d 7s A1912 A-O

Penn RR 1st real est g 4s. 1923 M-N
Con currency 6s reg...cyl905 y-M
Consol gold 5s 1919 M-S
Consol gold 4s 1953 M-N
Convertible g 3 4s 1915 J -D
Convertible g 34s 1912 MN
Alleg Val gen gu g 4s. ..1942 M-S
OH cfc Mar 1st gu g 4 4s.. 1936 M-N
U R R R cfc Bge 1st gu 4s g.'36 F-A
Gr Rcfc I ex 1st su g44sl941 J-J

Price
/• itdav
Jmm :jij

Bid Ask
10978 1104
I' 7 4 Sale
9941004
9-4 99 4

101 4 Sale
105
1244
122%
141
1414
117
KM
121

108

97 4.
74 .

1014.

1154.
II734 .

107 .

105 107
105 106%

1254

104 Sale

1094
1314
1324
129*8
102 4 sale

i 0034 sale
96 '4 hale
1094

1014

106 1064
105

764 Sale
76 77
994101

12J34
1184
113*8
10836
100 101
924

llO-'s

1144.
Ill .

99 34 100
*1U%1!5

103»4

1104.

97 -a

*1194
994

116 4.
115 4 .

97
,

97 34 .

*106 4
1124..
1124..
1114..
1034

119

1004 1014
1034 Sale
103%
110
102
111%

Week's
Ba mje or
Last Sale

LOW J/i'jn

110 Un
107 1074
99 4 100
994Jj,<:'u:

lol
102 W

124
139

May '05
Jan '03

109% Apr '04

124 Feb 'of.

1 19 J'ne'05
106 4 J'ne'04
106 4Nov'00

964May'04

105 4 Mar'05

119 4 Mar'05
117*8 ll"v
1133j Jan '02

1074 Feb '05
105 105
101 Mar'04

13134 Apr'03

104 104
103 4 Jan '05

1114Peb'05
1334-Jan'l)5
1324May05
132 4 Dec 04
102 4 1024
9934 J'ne'05
1004 100*6
95 96 4
11194 Feb '06
lol 4 J'ne'O."

106 106'.
104 34 J'ue'05
64 774
5 75

100 Mar'05

No
10
8

11

Ltanr/e
Since

January 1

I./.7II IlKlh,

1084 110
107 I0!'»a

994 1"14
81 !,,o 1034
... 102 1034

124 124

124 124
11 J 120

105 4 105

4

118 1194
117411:'%

„ 107 41074
9 104 10G

25 103 106%
10341034

... IIH4III4

... i::3 4Li3 4

... 132413- 34

31 Lbo" 104%

59
143

I

9434l09*8
94 4 97%
109 4 i09 4
100 103

1 04 34 100%
10341054

25 :.->4 78
2 74-2 70 3

4
.00 101

1254 Apr "05

132 J'ly '99
1124 J'ly '03

109 1(9
1004 Apr'06
92 4Apr '05
116%.T'ne'05

UR4Feb'05
U14J'ne'05

100 J'ne'05
112 J'ne'Oi

103
102
111
106
102
94
97
120

Apr'O."
Apr'02
111

.Tan '05

Nov'98
J'ne'05
May' 06
J'ne'05

1084 Aug'03

96 Jan '04

102 Nov'00
9S34 Api '04

1 13 J'ne'O
11234 J'ne'05
ll2 4J'ne'(>6
103 J'ne'05
93 Mayo
127% Oct '02

121 Mar'04
119 Apr'04
107 beb'05

11 14 Sep '04
106 Aug'O:
1014 1014
103 103%
102 Nov'97
110 Jan '05

1114 J'ne'05

1^54126%

11,734 loo
99*8 101
92 4 92 4
115 1164

1184 US4-
11141134

994100%
112 115 4

1024 104

11041 11%
106 106

94
97

94
98 3

4
117 34 120

1.13 1144
1124 113 34
1124113
iU3 DM

13 93%

11

:89

106 107

101410, 4
iUl'4l07

... 110 110

MISCELLANEOUS BONDS—Continued on Next Page

Coai :iinl Iron Telegraph and Telephone
1

Col Fuel Co gen gold 6s... 19 19 M-N 107 4 Oct '04 Am Telep cfc Tel coll tr 4s 1929 J-J 984 May'05 97 984
Col t <fc I Co gen s I g 5s. . 194;i F-A 103 4 105 J'ne'05 102 105 4 Comm Cable Co 1st g 4s. .2397

M-N

* 974 92 Dec 04
Convertible deb g 5s 1911 E-A 90 85 May'05

87 4 Apr'05
71 73

... 85 90
84 89 4
68 764

ErieT cfc T col tr g s f 5s.. 1926
Met X cfc T 1st s f g5s 1918

109 Oct '99

U(j% 109 4Mav'0-» LoJ*a lift's
Col lndusl hi cony 5s su A.1934 F A 72 Sale 154 N Y cfc N J Tel gen g 5s.. 1920 M-N 105 4 J'ly '03

1st conv 5s su Series B.1934 E-A 7034 Sale 70 71 307 66 4 724 West Union col tr cur 5s. 1938 J-J 113 113 J'ne'05 1104113
Coutin'tulC lstsf gu5sg.l952 F-A

A-O
J-D
J-D
J-J

107%Dec'( 4
1024 J'ly '04

107 May'97
102 4 Oct '03

107 May'05

Ed and real est g 4 4s... 1950
Mut Un Tel s fund 6s. ..1911
Northw Tel gu 1 4 4s g.. 1934

Manufacturing ifc Industrial

M-N
M-N
J-J

104 4 105 >..

1004
102%

105% 105 •-.

110 4 Mar'05
103 J'ly '04

a 1044 107%
Gr Kiv Coal cfc C 1st g 6s. .1919 L104 110%
Jell cfc Clear C cfc 1 1st g 5s. 1926
2d irold 5s 1920

Kan cfc H C cfc O 1st s f g Ss.195

1

105 1064 106 4107
Plc;.s Val Coal 1st g:s I 6s. 1928 J-J 105 Oct '00 Am Cot Oil ext 44s 1915 q:f 99»4 P8 3

4 May'05 9> ', 101
Tenii Coal gen 5s 1951 J-J 99 994 100 ?n 93 4 ! 00 Am Hide cfc L 1st stu6s..l919 .\l-S 97 904 97 "a 11 or. 4 11104
Menu Div 1st g 6s al917 A-O 110 110 J'ne'05 109 4111 Amer Ice Secur deb g 6s.. 1925 A-O 78 80 77 77 77 77
Kirn) Div lstconsol 6s. .1917 J-J 112% 1134 112% 112% 2 11034ll2% Am Spirits Mtg lsl g6s..l915 M-S 96 90 Mav 06 9 4 97
Call C M Co 1st gu g 68.1922 J-D 104 102 Dec '03 Am Thread 1st col tr 4s. ..1919 J-J * 90 HO V'O i> 87% 90
De I'.ar cfc 1 Co gu g 6s. 1910 F-A 103 104% May'05 103 105 Am Tobacco 40-yr g 6s. ...1944 A-O 11 4% Sale 114% 115 53 110 4 11 8%

V Iron Coal cfc Co 1st <: 5s. 1949 Ms 90 90 4 89 4 90 143 86 93 4 FA 74% Sale 74% 754 230| 71 77%
• .. ci price Eruiay; latest but and asked uus w ie&. a Due j an Due c eb e Due May tyDuei'ne n. Duo o iy ci Jiiti Nov 4- Option sale.
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Penn Kli

—

(Continued)
| PhllaBal ifc Wist k 4s. .1943 M
r Sun ct Lewie 1st g 4s... 1930 J
- V N J RR&Caugen 48.1941 M
•Penaacolaifc All 5m L ifc Mash
Peo & East 6'« C O C & St L
Peoifc Pek Un 1st g 6s. ...1921
I 80 gold 4 His t>1921
PotoMarq—Clwfc W M 5s 192 i J
' rUnt*PMg6a UWOA

l8t cousol gold us 1939 M
Pt Hurou l'uv lstg 58.1930 A

SaxTaa it n 1st n r 4s.i93l F
Phil B & W SM Penn RK
Philaifc Reading cons 7s. 1911 J
Pino Crock reg guar 6s.. .1932 J
Puis Cm it St L See Peuu Co
Pitts Clove tt Tol set U&O
Pitts Ft \V »t Ch See Penn Co
Pitts Jiuio 1st gold 6s 1022 .1

Pitts <fc L Erie 2d g os... al9:> v

Pitts MeKees it V Seo N V Ceil
Pitts Sh<fc L E 1st g as. ..1940 A

1st cousol gold 5s 1943 J
Pitts A West 4W B & O
Pitts V ifc Ash 1st con 5s. 1927 M
1 > eadiug Co gen g 4s 1997 J
I\ Registered 1997 J

; Jersey Cent coll g 4s.. .1951 a
Rensselaer ifc Sar See D it 11

Bull <& Dan See South By
Bich it Meek. See Southern
Bio Or West See Den it Bio Gr
Bio Gr Juuo 1st gu g5s...l939 J
'BlogTSo 1st gold 4s 1940 J

Guaranteed 1940 J
' Boch & Pitts See B B <fc P
Boiue Wat it Og See N Y Cent
Rutland 1st cou g4His 1941 J
Hut-Canad 1st gug4s... 1949 J

i Oas Tu» it H See Fere Manj
Ct Joifclir fsl 1st g4s...l947 j

St Law & Adirou 1st g 5s. 1990 J
• 2d gold 0a 1990 A.
St L ift Cairo See Mob it Ohio
St Life Iron Mount See M P
St L K c it N See Wabash
St L M Br See T BB A ot St L
St L & S Fran 3d g 6s CI B 1900
2d gold os Class C 1906
General gold 63 1931
General gold 53 1931
St L it S F BB tons g 4s. .'96
Southw Div lstg 5s. .1947
Refunding g 4s 1951
5-year gold notes 4%.. 1908

K C Ft S ifc M con g 6s. .1928
K C Ft S ifc M Ky ref g 4s 1936

: KCifeMR&Bl8tgu5s.l929
St Louis So See Illinois Cent
St L 8 W 1st g 4s bd ctfs.1989

I 2d g 4s ino bond ctfs...j?1989
1 Cousol gold 4s 1932
Gray'sPtTerlstgug5s 1947

St Paul & Dul See Nor Pacllic
6t Paul M ifc Man 2d 6s.. .1909
1st cousol gold 63 1933
Registered 1933
Beduced to gold 4His..l933
Beglstered 193i"

Dakota est gold 6s 1910
Mont est 1st gold 4s 1937
Registered 1937

E Minn 1st div 1st g 5s. .190s
Nor Div 1st gold 4s 194»

Minn Union 1st g 68 1922
Mout C lstgugus 1937
Registered 1937
1st guar gold 5s 1937

V> ill ifc S F 1st gold 53.. 1938
8t P it .Nor Pac See Nor Pac
St P it S'x City See C St P M <fcO
Salt LakeC 1st g e t 6s. ..1913 J
8 Fe Pres<fc Ph 1st g5s... 1942 .u

S a it A P See so Pac Co
8 F <t N P 1st sink I g 53.1919
Sav F & West See Atl Coast L
8cioto Val & N L See Nor it W
Seaboard Air Line g 4s. ..1950 A-O
Coll tr return! g 5s 1911 rtfl-N

Car Cent 1st con g 4s. ..1940 J-J
FlaCeu <fc Pen 1st g 5s. 191b J.J

1st laud gr ext g 5s. ..1930 J.J
Consul gold 5s 1943 J-J

Ga it Ala By 1st con 5s 01945 J-J
Ga Car & No 1st gug5s 1929 J- J

Seal) ifc Boa 1st 5s 1926 J -J
Slier Shr <fc So See M K ifc T
Sil Sp Oca it C See Atl Coast L
Sod Lay <fc so 1st g5a 1U24 J-J
So Car ifc Ua See Southern
So Pac Co—BB 1st ret 4s. 1955 J-J
Coll tr g 4H»s 1005 j-o
Oold 48 (Cent Pac coll). A:I94'J J-D
Registered £1949 J -D

A ifc N W l=t gu g 5s.. ..1941 J-J
Cent Pac 1st ref gu g 4s 1949 F-A
Registered 1949 F-A
Mori guar gold 3 %8..£1929 J-D

Gal liar ifc S A 1st g 6s.. 1910 F-A
2d gold 7a 1905 J-D
Mexifc Paclstg5s....lo:;i KIN

Gila Vlii.N Is- go g 58.1924 M-N
Hous E ifc W T 1st g 5s. l!i33 M-N

Ihi goal 5a : ed 1933 .Vl-NH ~ i C 1st g on .nt gu..l937 J -J
i .nt guar...1912 A-O

..1921 A-OW ii wit N Wdiv 1 it g6s'3U M-N

M N
M N
.1 J

.1 J
J J

A o
J J

J D
M N
A O
A O

u N
J J

J U
J D

A O
J J

J J

J J

J J

u N
J D
J D
A
A
J J

J J

J J

J J

J D

J
s

J-J

Prie*
Friday
June 30

Hid
108 .

101 ,

l!3Hj,

ASH

122 ...

100 103 Hi

105 ...,

121 %...
112ia...
113%...

116%,
'120 .

121 .

109 Hi.

118%
119 122

113a
4

103% Sale

100% 101

106%
76 .

91 .

112

05% Sale

103%....
103%....
130%....
116%....

102
90*8 Sale

122
89

98*4 983*
«e
81 Hi Sale

109 %.
138 .

113*4

110»s.
103 .

103%.

137%.

1193* .

117V

IO8H1.

89 Hi Sale
103 U-3 1-

"98 ....
uu ....

105 Hi....

112>4ll4
110
lllHl

102 Hi,

97 »g

"93 l

4

\6<d\
101 "b

"SBH
108^

Sale

Sale

10l"t

"88«s
loo Hi

107
"103 <4

iVa"

!

*110'4

111

Weeks
Kange or
Last Sale

Low i/iuA
106 34 May'05

llOHiSi'li M4

123HjJan'05
101 J'lvMl
109 Apr '02
PilHiJ'nriiii
112 J4 J'ne'06
114 J'ne'05

119 '4 Apr '04
137 Nov'O"

120 Oct '01

112 Hi Deo '02

120
08

Mar'05
J'ly '97

110 May'05
103Hi loll

100 Jan '05
ll'OHi 101

109 Mar'05
76 76
89 Jan '05

103 34 May'04
lOl^Nov'Ol

05 34 90

103 J'ue'05
104 I«Feb ,o
131 May'05
113%J'ne'0;
100 >4 May'05
101 May'05
907e 91
96 Dec'04
124 Hi J'ne'05
89 !» 89 3

4

98 Hi 98=4
R5 7

8 J'no'0o
80?8 SI 3

,

103 Hi May'05
139 J'ne'05
140 May'02
113^4 j'ne'05
HOHjApr'Ol
110 Hi May'05
103^ 103 1

4
106 May'01
104 3

i Mar 05

124 May'05
135 Jan '05
134 34 Dec'04
118 Hi Feb '05

117 Jan '04

110 Jan '04

108 May'05

88 Hi 893.

103 103^
95 Mar'05
109 Feb '05

1 09 Hi Mar'05
112 Hi 112H
110 Jan '05
Ul 14 May'03

102 Jan '03

97 14

102
93
94
109 Hi

lOiHi
99 "4

88%
li">H,

103
115
107%
107 »4

103 H,
112',
113
100%
127 Hi

9734
May'05

93 \i

May'05
Feb '05
101 %

Mar'03
88 Hi

Mar'05
Sep '04

Feb '05
J'ne'o5
Feb '05

J'ly '04
J'ne'05
Dec '04
100 V

Feb'02

a -a

P
AV

164

56

37

243

247

62

'ii

Yi

j;a n ge
Btnot

January 1

l.oic llinh
106'4 103 Hi

123% 133%

119% 128
112 111H-
114 116 Hi

117 Hi 120

116 116
100% 104
100 100
98 Hi 101

109 109
75 77
89 89

93 96

102 10434
104 104%
129Hi132
112Hill6
09 34 100 '

4
101 103
88 *4 92>4

124%126>4
88 l4 92

96Hj101Hi
84 87 Hi

80 Hi 84 ^

103%111
136 139

111 113 34

110Hj112%
103 105

104 34 104 3
4

123 124
135 135

118%118S

108 108

8434 92
102 104 3

4
95 98%
109 109

lOOHilOO 1-

109 Hi 114
110 110

96 Hi 98 "a

101 102
U2 l4 '-»7»4

91 04
103% 111%

104

"87% 90*'

108

'

b H0%

113HiH5
11 7'hUO
103 a 107 '

4

Lio% ii'-J34

95H/100>4

BONDM
X. Y. STOCK KXCK A M. I.
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southern Pao Co

—

(Continued ,

Morgan's Lads T 1st 78.1918
1st gold 8a 1920

No of Oal 1st gu g 8a. ...1907
Guaranteed gold 5s 193s

Ore it Cal 1st guar g 5s. 1927
S A * A Paaslstgug ls,10l;i
so PolArgulatg6a...el909
1st guar g 6s c-1 Old

s Por Cal 1st g Baser B.1906
latgBaaerlea it D...1906
1st g 6s series E* F... 1912
1st gold 6s 191
1st oon guar g 5s 1937
Stamned 1905. .193

B Pac of X Mex Istg6s..l91 1

Tex ifc N O 1st 7s 1908
Sabine Div 1st g 6s 1912
Con gold 6s 1943

Southern— 1st cou g 6s 1994
Registered 1994

Mob A Ohio coll trg 4s.. 1938
Mem Div 1st g 4%-6a... 1996
St Louis div 1st g 4s. ...1951
Ala Con R 1st g 6s 191s
Atl & Dauv 1st g 4s 1948
2d 4s P.Ms

Atl ifc Yad Istgguar4s.l94i
C0I& Greenv 1st 6s 1916
ET Va& Ga Div g 6s. .1930
Con 1st gold 58 105(:

E Ten reor Her g 5s 1938
Ga Pac By 1st g 6s 1922
Knox & Ohio 1st g 6s... 1925
Rich ifc Dan con g 6s 1915
Deb 5s stamped 192

Rich & Meek 1st g 4s.. .194s
So Car & Ga 1st g 6s. ...1919
Virginia Mid ser C 6s. ..1916
Series D 4-53 192]
Series E6s 1926
General 6s 1936
Guar stamped 1936W O & W 1st cy gu 4s:. 1924

»WestN C 1st con g 6s. .1914
S ift N Ala .S'etLifcN
Spok FaUs ifc Nor 1st g Gs.1939
Stat Isl Ry 1st gu g 4%s..l943
Syra Bing ifc N Y See D L it W
'TerAof St List g4%s..l939
JL 1st con gold 5s 1894-1944
Gen refund slg 43 1953
St LM BgeTergu g 5s. 1930

Tex & N O See So Pac Co
Tex&Pac 1st gold 5s 2000
2d gold inc 5s ?2000
La.Div B L 1st g 5s 1931W MinW& N W 1st gu 58 '30

Tolifc OC 1st g 53 1935
Western Div 1st g 5s. ..1935
General gold 5s 1935
Kan & 11 1st gug 4s.. ..1990

Tol P <fc W 1st gold 4s. ...1917
Tol St L ifc W pr lien g 3 His. 1925
60-year gold 4s 1950

TorHamife Butt lstg 4s./il940
Ulster&Dellst con g 5s 1928

1st refund g 4s 1952
UnPacBRifc lgr g 4s... 1947

Registered 1947
1st lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 4s. 1946
Ore Short Line lstg 6s.. 1922
1st consol g 5s 1946
Guar refund 4s 192'.'

Registered 1929
Utah & Nor 1st 73 1908
Gold 5s 1926

Uni N J RR & C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & North see Un Pacific
Utica ifc Black R See N Y Cent
Vandalia cousol g 4s 1955
Hegistered 195 5

\' er Val Ind ifc W see Mo P
Virginia Mid See South Bv
Va & Southw't 1st gu 58.2003
Waba3h 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
series B 1939

1st lien equip s fd g 5s. .1921
1st lien 50 yr g term 4s. 1954
Det&Ch Ext lstg 5s. .1941
DesMoin Div 1st g 4s. .1939
Oro Div 1st g 3%s 1941
Tol & Oh Div 1st g 4s... 1941
St Chas Bridge 1st g 6s. 190s

Wab Pitts Term 1st g 4s. 1954
2d gold 4s.; 1954

Warren See Del Lac ifc West
Wash Cent See Nor Pac
Wash O ifc W See Southern
West Maryland 1st g 4s...1952
West N Y ifc Pa 1st g 5s.. 193 1

Gen gold 3-48 1943
income 5s dl943

West No Car See South Ry
\VVaCent<fcP 1st g 6s.. 1911
Whcel'g <fc L E 1st g 5s.. .1926,
Wheel Div 1st gold 5s..1928
Exten it imp gold 5s... 1980
Rll 1st consol 4s 1949
20-year equip a 1 5s ...1922

Wilkes ifc East See Erie
Wil <fc Sioux F See St P M & M
Wis Cent 50-yr 1st gen 4s. 1949

«
A-O
J-J
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
M-N
M-N
J-J
F-A
M-S
J-J
J-J
J-J
MS
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
J-J
A-O

J-D
.Mar
J.J
FA
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

VYn-r
?'nda v
Jim.

Hid Ask

122 .

103 '4 .

1 IV '4
.

I04 Hi

90 90 H

100 3
4 .

103 .

Ill Va .

111%.
113 .

108 '4.

102%
113

111
120% Sale

98 Hi 99
11834
99%
118
97 a4

9UHs
110H.
11(1%
120 121
113 l

<

12484
1 26 H, 127 3

4
117 ....

llii ....
' 93Hi
108 Hi 110mm
110 ....

114 ...
114%. ..

96%.
116%.

130 .

Ill
122% 123
101% 103 '4

ill

121%....
96%

109 ....

116%
iU . . ..

110
96%
94 9434
91%
84 % Sale
97%

110>4

107 14 Sale

126% Sale

102'4 ,

126 ,

119
96 14 Sale

110%.

F-A 104%.
F-Al

J-J
M-N
F-A
J-J
J-J
M-S
J-J
J-J
J-J
A-O
M-S
A-O
J-D
J-D

A-O
J-J
A-O
JT6V

J-J
A O
J-J
F-A
M-S
J-J

J-J

112 115
U734 sale
10J 109 1

4

73 m Sale
102
94
111
92%
85 86%

903,
40 Salo

89 Sale
IIS3

*

9634 os -

27

112%.
112

II,,

Bang* or
I. list .Si;/,'

Low
129 Hi

123
106
I 111

104%
90

1 OS '4

L09%
103
104%
115
114%
119
108 Hi

109%
103
112%
108%
120 Hi

110
98 %
11834
100 l

4

118
98%
90%

II, <ill

Nov'04
Deo '04
Sep '111

Jan '01

T'ne'uS
BO

Apr'Ofi
Jan '01

j'ue'oi
Doo'O
Mar'05
Deo '04
l'i-b'ii-1

.1'11,-M.

E
.",

1 lol 'HI

Feb '05
Mat '05
121

Feb'01
48 H;

J'ne'O
100 '4

J'no'05
.Mai-'u

Dec '04

1 10 H, May'05
116 May'05
120% 120%
114 Mai '06
125 J'ne'05
1263

4 J ne'05
L167s J'ne'05
112% Jan '05
98 Feb '05
108% May'05
123 Feb'02
110 Dec '01

114 Jan '05
114 m J'ne'05
114%J'no'05
97'4 May'05

1 16 H, Mar'05

117
100

J'ly '00
Nov'04

Ul%Apr'()5
122% J'ne'05
101 May'05
112% J'ly '04

121% 121%
96% 96 H
lll%ApiO:
106% Nov'04
11034 116
111 May'01
112 Apr '05
96% J'ne'O.
94% 94 %
91% May'05
83% e4%
97 J'ne'05
110%J'ue'05
95 m Jan '05

107 107 14

106 J'ne'05
126% 128%
137 3

4 Apr'oi
102% Jih'i'5
126 126
il9% J'ne'05
96 96 Hi

112 Dec'03
114%Apr'02

104% 104%

110 Mar'05
117=8 117 34
109% 109 H
90 Feb '05
7234 71

H

103 J'ne'O.,

Apr '05
May'05
Nov'Oi
Apr'05
May'05

1 09 % Mar'03
903

4 90%
38% 4l 3

,

92
112
97
88
97

113%....
93% 94 H.

96 Sale

88% 89
119% J'ne'05
97% 93%
•10 Mai U

112 Muy'o:
114»< Mar'05
114% May'05
114 J'U0 05
94 '.'l'

102 Jan '05

95% 96

- a

No

1 1

126

ii

'""7

137

82

12
41

131

62
74,

82

h'mirie
since

January 1

Low Jilgn.

101 H>1 %
BS 91 Hi

un; 108%
109% 109%
102% 103

114% 116

H).s%100%
108 109%

112 ii2m
108% 108%
117% 121*»

96 Hi 99
118 11834
98 100%
U7%118
95% 98%

116%116%
114 116
119% 122%
114 116
123% 125
123% 127
II034 118
112 112%
96% 98
103 111

114 114
U4%117
114%114%
97 97 34
U6%116%

111%112%
121 142%
98*4 101%

120% 12334
93 34 102
111%111%

114%116 1

4

110% 112
95% 98%
91
85%
83
97

05
91%
86%
98%

110% 113
95 Hi 95%
104 5

4 108%
103% 106%
112% 138%
11636 13734
102 104
124 127%
117% 120
95% 98%

104%104%

107%110
116 119%
107 112%
90 90
66% 8434
102 103
92 92
10934 112

86
95

88 7
p

98%

90% 06 Hi

35 45%

87 -^ 94
118 119 4
W\ 0834

111 112
114% 11434
114% U IH
113 114*1
a j '.oh
102 102

90% 06

.UI>Ci;iJ.A.NEOl'S ItO.MJS—Concluded.

Mnnulncltiriiiu & Industrial
Consol Tobacco 50-yr g 4s. 1951

:'-d 4s 19.".;

5a.'27
1911

Int Pa;,er Co 1st con . 68.1018
Con

Int st Pump 10-yr conv. 3a
'

i.\
XnicKt-r lee Cliu

. 1923
Nat starch .M :

.-

Is 1920
Nat Btan , .w.. 1925
BUn Rope <fc T 1st i; 6a..
Income gold 5a

V 8 LeathCosfilebc6s..l9i3
V 8 Hearty& i 1

TJ s steel Corp 10-66 yc&a.a'tlH
Registered April 1963

Va-Car Clu-m col i r 5a K..1912

F-A
FA
A O
J-J
F-A
J-J
J-J
A-O
A
M-N
J-J
F-A

M-N
J.J
M N
M N
A O

80% Sale

79 3
4 Sale

10934 110
95

106

IO534 Sale
-7

61
51

4
109%

102 Hi S*
01% Sale

09%

80% 80%
85% Dec'04
79
a , -

109*4
91% 9 I'-

ll '5 -u ;

J 8 % 1

105 106 J
,

-.". J'],. 11
1

69% 71 U
50 J'ne'05
4% 4%

169 100%
101 lOJ',
9 1 9 1 .

9 I % 9434
99% May'05

M
50*

10

::

1608

74 84%

"vi%

98

L2%
1%

10|J%
93
92
92%

110
1 1

.".

106%

Urn

71%
59

'4

8
1 1 3 %

99%

101%

Miscellaneous
Adams Ex col Ir u ii 19 1^

Am Ok ifc Imp 6a See Cent N J
Am SSCool W '.

B'kl'n i-i-i -

Chic J c it - ,8.1915
DetM .t M id gr incomes.. 1 .mi
lloboken 1- & 1 gold
Mad si| Garden . 1919
Man Bob II it I. gl D
New p Ne Ship & I1I1.,,
N V Dock .",'1 vr lsl g H.. 1951
Provident Lo in 3oc 1 1. 1921
StJosephBtk Vdsisi i %e.l930
St L Ter Cuppli-sstat'iiili Prop
Co lstg4%M 5-20 year.. 191 ,

ia \\ at 1 lo <-<>n (.' 6a..
S). Val Wat Works lal 6a 1906
US Bed* Ruf 1st Hf k 6a.l981

M-S

M-N
I- -A
J-J
\ O

IN
M-N
J-J
I
• A
MS
J-J

J- 1)

J-J
M-S

ln:l % 104

' '57"

a 97

ioi %!!!!!

102 Sal-

103%J'no'o5|

, I A pi 'II."

50 Fob '02

97 .1

100 atar'Ofi

112 J'ly 'oi
H3%J'ly'oii
06% 104

103 105%

48 58

98 loo

ibh -

*Ho price Friday, utest bid and asked, a Due Jan ODueFoD c Due Mar d Due Apr ADueJ'ly k Due Aug Due Oct p Duo Nov q Due Leo joptionsale



CHICAQO STOCK EXCHATOE-Stock Record-Daily, Weakly and Yearly

STOCAS—HIGHEST AND LOW1ST SALI: PRICKS STOCKS
CHICAGO STOCK
EXCHANGE

Silt,

01 tin

Week
\hiin

Range lor Year
1905

Range 10 • PreviouT

Saturday
June -4

M unita ii

June 26
Tuemla u
June :7

U erhiestlai/

June zts

Thuritln 11

June 29
/'ruin 11

June 30 Lowest Highest Lowest Highest
i

* 187 187 » 200 * 200

..„.. ......

19 19
88 704
64 6«*

"41 "J" 41

4

864 *'''

-'24 24

'

08 67'-,

62
21* 22

"95" "fle"

*284
99 9s :V
•45

114 H'v
684 684
"81

'129
53 53 4

105 105

Last ,S at 1

M8 19
68 4 69H
•6-n 7'-.

J. a it 8 a ' •

414 11 '.

• S8'-

•24 24 4
65 4 66 »•

Last Sale
•214 224
*6S 64
-94 4 96 >

-28 4 29-i
98-4 98 4
»40 45

11-4 U 8-
68'4 68 ;l

Last Sa le
Last •> aLf
•684 64
105 105
L a s I S a i r

Last Sa !(

Last Sali
Last Sat'

Last Sad
Last Sal'
*6

•158 180
*45
•133 135
103 4 103 4
13934 139",
554 56 4

Last Salt
Last Sali
Last Sale
Last Sali
Last Sal?
Last Sali
Last Sale
62 62 4

•117 117 4
*65 66

•117 1174
Last Sale

Last Sale

107 107
*81 85
*93 95

LastSaie

14 14
94 94

28 30

v.h; Afar'Oi

"

68»4 " 69
'••

6 7
iO Apr'O
• 42
* 88'-
•234 24'.

'65 60
65 J'ni- '»•'

-214 22
63 64
-'44
28 28
984 68*
12 45

114 11*.
68 6S

S'i\ J'ne'o
130 J'ne'O
544 64 'i

198 " Mav'iil
40 Apr'05
106 Apr'O
55 Apr'O.:

lb"" Feb"'0.
1 J'ne'o56
* 155 160
44 4 47
134 134
102 103
139 4 139-V
55 4 56 4

?3 4 J'ne'o.-
?2 4 Apr'O.";

17 J'ne'04
9 Dec '04

46 May'O'.
2 MayOf;
20 Nov'04

61 3
4 614

"654 "65*4
117 120
54 May'05

101^4 J'ne'05

107 107
844 844
94 4 94 4

7W<4 Dec*04

14 14
94 94
284 30

ICiiilroacN

Chic City By 100
Chic Consol 'I'rac 100
Chie Pass Jlv
Chic & oak Park 101

Do pret 100
!MoagO Subway KID
,'luc Union Tract.... 100

Do pref 100
Kaus City Ity & Lt ..100

Do pref 100
Metropol W s Kiev. .100

Do pref 100
North Chic Street 100
Northwestern Elev..lOo

Do pret 100
South Side Kiev 100
Streets WStable C L 100

Do pret 100
West Chic Street 100

Miscellaneous
Allis-Chalmers 100

Do pref 100
American Can 100

Do pref 100
Amer Radiator 100

Do pref 100
Amer Shipbldg 100

Do pref 100
AmerTcfe S Bank 100
Booth (A) & Co 100

Do pref 100
Cal & Clue Canal & DlOO
' :entral Trust Bank . . 100
Chicago Auditorium
Chic Brew'g & Malt'g

Do pref

620
16

B,8():

50

"ao'i'i
r

<

51

17,

15'

225
61

4
47'
2o

180 Jan 5

5 J'ne2*
19 J'ne.'8
53 Mai 3 1

64J*ne2H
30 Apr 18
30 -lan 9
82 4-1 .'in 4
20 Jan 18
59 4 Jan 10
60 May31
21 May23
60 Mar27
90 4 May 17
28 Feb 24
37 Feb 3
40 J'nel2

109 Feb 1

734Jan 1

24 Jan 31
73 4 J 'ne 6

155 Mai

6 Sep
23 Sep

100 Ati|

54 54
"70" "70'.

8 No*

"694 "7(T

* ..... •••••>

"U94 70 H

• "v.r

884 s °'

!

1

1
, 24

'

604 67
*60

*63

'29 29
984 08 :>.

"44

114 H :
'>

68 69
*81

*129
514 55

27 Not

134 Feb 3
51 Feb 2
44 ,»J'ue i
89 4 May] 2
2534j .J'ne.:;
68 J'ne22
99 Feb 2
244 Jan 1"
66 Jan 5
974Mar.M
294 Jan 4

1034 Mar21
72 Feb 3

4 Feb
27 4 May
28 4 Dei
80 4 Nov
15 Mai
41 Mai
65 Mar
15 Jan
44 Apr
90 Mar
28 Jan
82 4 Apr
38 Apr

15 Xo1
45 Not
31 Tied
85 Not

• 26
efifl 67 h

*64
•22
64 64
•944
•28^
98*4 <J 's7f

•43

'24 4
67 67
.: 1

•2 2
84 64
•94 4

' 284
984 B8 7

f

45 45

114 11 4
0:1.4 69'i

129 131
544 55

26 9ep
68 Oct
88 5( p
2634 N'ot
67 4 Not
984 Not
34 Oct
103 J'n«
564 Sep

114 H'- 1,020
1,235

i',955
120

"40
10
75

10U
841
577

7,23s

433
233
690
35

9 4 Feb 9
60 Jan 25
76 Jan 24

125 Feb 21
38 Jan 19
98 4 Jan 17

"38" Jan "4

105 Marl 7
55 Apr20
148 4 Feb 23
10 Jan 5

34 J'ne 2
6 J'ne?-

153 Jan 25
32 Jan 7
125 May 4
95 Apr 6
134 4 Feb 1

55 J'ne27

11 Feb 6
63 Feb 15

44 4Mar27
2 Jan 30

54 Jan 25
1144Jan 5
41 Jan 25
110 Jan 5

5 Apr 20

99 «
8 May 18

14 4 Apr 25
73 4 Apr 2
82 3

4 J'neli-
130 Mar20
57 Mar30
1054Mar27

40" Jan" '4

106 May 2
62 Apr 15
150 Marl^
10 Jan 5
1 Jan 18
7 Jan 20

172 Feb 20
52 4 Marl

6

143 4 Feb 17
105 :4 Mar 6
142-4 Apr 1

5

66 4May25

234J'ne21
73 3

4 Mar22

46 May 6
2 Jan 30

65 34 Apr 3
1204 Mario
67 4J'ne24
120 J'ne 19

5 34 May 19

11034Apr 8

34 Jan
31 34 Jan
40 Mar
1154 Jan
19 J'ne
82 Aim
183 Mar
33 Nov
1004 Mar
52 Feb

120 J'ly
10 Oct
1 Jan
7 Feb

140 May
18 J'ly

115 Mar
86 Feb
1264Feb

124 ^po
64 >4 DeO

-81
*129
54^ °4 ''

79 4 neo
123 4 ^P
40 4 -

: »eo
94 'j Oct

198 May
> 40
* 110
•52 58

*4
*64-

* 160

i's's" ias"
1004 100 4
140 140
59 60

40
•105 110
*62 60

*10
*3

4
*04 ..

160 160
44 3

4 45
* 135
1014102 4
1 39 4 140
58 59

*22

40
•105 110
52

*10
*4
64

160

•133"""!!!!

102 104
139 140
55 59

40
105 110
•52

"10
*4 ......

6 6
•155 160

45 45
133
102 1034
139 4 1 39 3

4

55 57

40 Not
110 i\b
62 Aug

12334 Jan
104 Nov
1 4 Not
8 Feb

Chic Edison 100
Uhic Pneumatic Tool. 100
Chic Telephone 100
Chic Title & Trust... 100
Diamond Matcli 100
Illinois Brick t 100
Kans City Stock Yds. 100
Knickerbocker Ice. ..100

Do pref 100

Masonic Temple
Mil& Chic Brew'g

National Biscuit 100
Do pref 100

Do pref 100
Page Woven Wire Fence

People's Gas L & C'kelOO
Pullman Co 100
St Louis Nat St'k YdslOO
Swift&Co 100
rhe Quaker Oats Co. 100

Do pref 100
Un Stock Yds(SoOm)100
Union Bag & P Co ... 100

Do pref 100
Unit'd Box Bd& P ColOO

Do pref 100
Western Stone, 100

t This is new stock.

1734 Nov
36 Not
1474 Not
10S Oct
142-4 Not

*22 24 104 Dec
50 Jan
17 J'ne
74 Nov

42 Aug
1 34 Apr

20 Nov
36 Jan
994Jan
25 4 Mar
95 Jan

1 2 Oct
52 Feb

634 634
ii7Siii74
65 65
1174119

10741084
83 83

63 4 63 4
1174H74

62 62 4
117 117
66 66

*117 117 4

107 107

4

844 844

20 Jan'
9 Dc-o

51 .Tan

63 63 K

1174 119<\
67 674

24 Jan
25 Sep
684 Deo
1164 Not
464 Dee

*117 120 119 119

10741074
83 85
95 95

14 14
9 34 94

*.,.. 35

120 Sep

984 Feb 1104 Not

108 108
84 85
95 95

13.3

45f-

190

106 Fob 25
46 Jan 25
S64Jau 4

114 Jan h
86 Apr 7
97 Apr 10

994 Apr
354 J'ne
75 J'ne

ii(5 4NoT
47 4 Jan
87 Nov

14 1 s
8

94 94
* 35

7 '4 Oct 104 Deo

1^ 14 367
589

1,400

14 Feb 20
9 5

8 J'ne28
23 Feb 15

2 4 Apr 3
14 4 Apr 3
3s4Aprl4

34 J'ly
7 J'ly

14 Sep

34 NoT
94 9 3

4

* 35
204 Jan
25 4 Deo

Chicago Bond Record

BONDS
CHICAGO STOCK EXCH'GK

Week Ending June 30

Amer Biscuit 6s 1910 F-A
Amer Strawboard 1st 6s.. 19 1 1 J- J

Cass Ave & F G (St L) 5s. 1912 J-

J

Chic Board of Trade 4s ...1927 J-D
Chic Consol Br & Mlt6s 1-J
Chic consul Trac 44« 1939 J-D
Chic Edison debent 6s 1913 J-J
1st gold 5s ;il920 A-O

Chic Auditorium 1st 5s. ..1929 F-A
Chic Dock Co 1st is 1929 A-O
Chic EquitGas 6s 1905 J-J
Chic& Mil Elec Ky 5s ....1919 J-J
Chic Pneum Tool 1st 5s ,al921 J-J
Chic Bock I & Pac KR 4s. 2002 M-N
Collat Trust g 5s 1913 M-S

Commonwealth Elect 5s.ol943 M-S
Illinois Tunnel 5s 1928 J -D
Kans City Ky & Lt Co 5s. 1913 M-N
Knickerb'cker Ice 1st 58.1928 A-O
Lake Street El 1st 5s 192t< J - J

Income 5s 1920 Feb
Metr W Side El 1st 4s 1938 F-A
Extension g 4s 1938 J-J

North Chic st 1st 5s 1906 J-J
let 5s 1909 J-J
Kefunding g 44s 1931 A-O
No Chic City StRy 448.1927 M-N

North West'n El 1st 4s. ..191 1 .M-S
Ogden Gas 5s 1945 M-N
Pearsons-Tart 5s 1916 J-D
4-40s B B B 1920 M-S
4-40s Series C F-A
4-60S Series E M-N
4-80s Series F M-N

People's Gas L&C 1st 6s. 194 3 A-O
Refunding g 5s 1947 M-S
Clue Gas Lt&C 1st 5s. .1937 J-J
Consumers' Gas 1st 5s. .1936 J -D

South Side Elev 4 4s 1924 J-J
Swift & Co 1st g 5s 1914 J-.J
Uniun El (Loop) 5s 1945 A-O
Union Pacific conv 4s 1911 M-N
V S Brewing 5s 1910 M-S
U S Steel Corp 2d 5s cl963 M-N
West Chic St 1st 5s 1928 M-N
Tunnel 1st 5s 1909 F-A
Debent 6s 1914 J-D
Consols 5s 1936 M-N
West DivCityRy 44s. .1932 J-J

West'rn Stone Co 5-20 5s. 1909 A-O
Note.—Accrued interest must be

Price
Friday
June 30

Bid
106 ..

994..
103 ..

Ask

58
t 104 L-.

$1044
97 4102

1004
100 ...

684 72 3
,

106 107
$954-...

1004
: 984
994 100

95
87
96

Sale
88
97

94 4
90

100
994
994

Salt
Sale

1004
123 4

$100
10741084

1074
103 4 »aie
102 34
U004

94
60 Sale

90
80
93 4

added to all

Week's
Range or
Last Sale

Low High

101 Apr'05
1034Feb'O5
104 May'O
103 Apr '04
64 4 Apr'05

104 4 J'ne'05
1044 104 4
98 Feb '04

10O34 Nov'04

71 71
79 Nov'04
80 Apr'04
1064 100'^
95 4 96
1004 Feb '05
974 974
99 100
16 May'O.'.
944 95
87 4 87 4
97 97
96 May'O

90 J'ne'05
94 4 944
89 4 90

"994 *99* 34
994 J'ne'05
100 Apr'05
1004 J'ne'05
123 4 J'uo'05
106 106
1084J'ue'05
107 May'05
103 4 103 W
103 J'ne'05
1064 106'j
114 Nov'04

J'ly '04
Nov'04

94
60

Feb'05
J'ne'05
May'05
Jan '04

81
88
94
60
ill!

SO
90
100
Chicago bo

No.

39

n.l

Range
Since

January 1

Low High

99 41014
103 4 1034
103 104

62 66 4
M341044
104 104 3

,

68 80

106 41084
95 4 98 4
10041004
97 98 -a

97 4 100
16 16
944 964
86 90 4
95 100
94 99 4

90
93 4
88

95
95 3

„

964

994
994

99
994
99 4 100
100 1004
123 41234
1054107-4
1074 1084
10641074
1024 1044
1024103 4
105 4107

94
60
80
794
90

100
60
90
904
97

Chicago Banks and Trust Companies

NAME

price s.

Bankers National ...

Calumet National
Chicago City
Chicago National
Chicago Savings
Commercial National
Continental National
( '00k Co State Savings
Corn Exchauge Nat..
Drexel State
Drovers Dep National
First National
First Nat Englewood
Foreman Bros B'k'g Co
Fort Dearborn Nat
Hamilton National
Hibernian B'k'g Ass'n
Home Savings
Manufacturers Bank..
Milwaukee Ave State.
Nai Bank of Republic.
National Live Stock...
North Side State Sav..
Oakland National
Peoples Trust & Sav ..

Prairie National
Prairie State
Pullman Loan <fc Sav..
South Chicago Savings
state Bank of Chicago,
stock Yards Savings ..

Union Bank
Union Slock Yds State

Amer Trust & Savgs.

.

Central Trust Co of Hi
Cit izens' Tr <fe Sav Bk.
colonial Trust & Sav..
Drovers Trust & Sav..
F.quitable Trust Co
Federal Trust & Sav..
First Trust & Savings
Illinois Trust & Sav..
Jackson Trust cfc Sav..
Kenwood Tr <& Savings
Merchants' L'n&Tr Co
M etropolitan Tr & Sav
Northern Trust Co Bk
Royal Trust Co
Union Trust Co
Western Trust & Sav.
Woodlawn Tr&Sav Bk

Outstand-
ing

Stock

Surplus <f-

Pro/its

2,000,000
100,000
200,000

1,000,000
k 500,000
2,000,000
3,000,000

50,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000

1,1 00,000
500,000

1,000,000
100,000
200,000
250,000

2,000.000
1,000,000

50,000
50,000

200,000
250 000
250,000
300,000
200,000

1,000,000
250,000
200,000
200,000

3,000,000
2,000,000
200,000
200,000
200,000
500,000

2,000,000
1,000,000
4,000,000
250,000
200,000

3,000,000
750,000

fcl ,000,000
500,000

1,000,000
1,000,000
200,000

$1,065,962
31,067

168,801
1,423,345
fc65,3U

1.792,123
1,232,536

3,072
3,561,208

16,274
274,692

6,113,755
106,770
627,2.;:
226,614
141,896

1,049,404
155,785
11,589

263,154
952,610

1,302,966
6,034

49,536
13,510
59,596
73,721

170,613
31,875

609,54.

i

104,615
23,501
19,02:1

1,909,687
916,361

101,477
60,300

450,000
Merged wi

698,075
5.94S.405

81,291
12,988

3,617,532
257,748

fcl,684.022
447,335
677,970
194,747
20,000

Dividend Record

In
190

J

13
15

12
8
6

12
6
8

1112
10
Priv

"s
10

6
6

15

"ti"

New

"s"
8

Began
New

6
1

New
5
6
8

hAm.

16

Began
12
6
8
6

*6

Began

In Per
1904 iod

8+5
12+3

"i'i"

8
6

12
6
8

12
6+4

ate Ba
6

' 8'

10

""ii"

6
12+3

6
6

Bank

"1133

8
5
6

Mayl
Bank

7
4

b ank.

6
8

Trust

12+4

Jan 3,
12
6
8
6

"e
Mayl,

Q-J

J-J
Q-J

Q-J

n
Q-J
Q-J
Q-J
Q-J
J-J
nk
Q-J

J-J
J-J
Q-F
J-J
Q-J

h
jj

Q-J
Q-J

q'-'j"

i'9'i

Last Paid

J'ly '05, 2

Jan
Apr

'05, 4
'05, 3

Apr
Apr
Jan
Apr
Apr
Apr
J'ly
Jan

'05, 3 i

'05, 2
'05, 3
'05, 3
'05, l'a
'05, 2
'05, 3
'05, 3

J'ly '05, 14i

J'ly
J'ly
May
Jan
J'ly
Apr
Jan
Jan

•05, 4
'05, 5
'o5, 1
'05, 3
'05, 14)
'05, 3
'05, 3
'05, 3

Apr
Apr
Jan
Apr

"05, 2 :

'05, 2 .

'05, 1 v

'05, 14)

5.

Q-J J'ly
Q-JjJ'ly

Q-J
Q-J
M-S
&

Q-J

190

Q-J
F-A

'05, 2
'05, 1-4

J'ly
Apr
Mar
Sav.

'05, 1^
05, If
'05, 4.
Bank £

Apr '05, 3

o
Apr
Jan
J'ly
Feb

'05, 3 I
'05, 3"
'05, 21
'05, 3 i

Q-J Apr
190 5.

'05, l*.

||
Also paid 12 4 4 in Dec, 1903, in stock of First Prust Ji Savings Bank,

i| I acmdos special dividend of 304 declares Aug. 10, 1904.
* Bid and asked prices; no sales were made on this day. t No price Friday; latest price this week. . j v .<s.
A Due Dec. 31. b Due Jane, c Due April A Due July. k Capital and surplus to be increased.

4
-•-'44»



July 1. 1905.
| THE CHRONICLE, ->:i

Volume oi Business at Stock Exchanges

l TRANSACTIONS AT THK Xi:\V YORK STOCK EXCHANGE
DAILV. WEEKLY AND VKAKLV

* Week ending
June
IWS

Stock* Railroad A*
Bonds

$1,0
2,8i 1,000
2,2 18,51

2,133,000
1. liS.".,01)0

1,736,700

State
Bond*

v a

Shares Par value

! 25.595,000
68,822.200
i 6.533.300
67,362, ion
57,479.460
43,0(

Bond*

Saturday
Monday
Tuesday
Wednesday
Thursday

286,625
758.422
7..

781,900
63
480.71'.'

$361,500
523, iOtl

l ,721.000
1,2 (0.800

- 1 1,000
632,500

$5,283,300

V 1,500

•ie.dod

3.643.850 .:;: >. 140.250 $1 1.740.200

r Sales at ll'« A: ending June oO January 1 lo June 30

i
S*u> York Stock

|
Kxchange 1905 1904 1905 1904

Stocks—No.sliares
1 Par value
Bank shares, par..

BONDS
Government bonds

BR. ami mis. bonds

8.643.850
i-329.449.2o0

$31,200

139,500
5.283.300

11,740,200

818,283
4-78,019.5011

$3,500

$4,000
413,500

10,712,000

137.562.969
$13,796,897,525

$490,800

8304,900
95.590,400

181,239,100

51.18
$4,763,457,026

$361,600

(5436, 100
1 ,647.700

308,326,000

Total bonds.... $17,053,000 $11,129,500 $577,131,400 •3111,409.100

DAILY TRANSACTIONS AT THIS BOSTON AND PHILADELPHIA
, EXCHANGES

Week ending
Boston Philadelphia

June SO
1H05 Listen

shares
enlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Monday
Tuesday
Wednesday .

.

Thursday

9,558
24.127
30,257
14,608
14,667
9,sa 7

2.3."> 2
3.993
9,231
4,229
6,522
1,860

$15,500
59,000
34,000
21,000
35.300
22,200

10,468
33,809
24,412
34,772
20,366
17,235

7,558
20.71 if

30,537
15,635
15,949
11,120

$92,000
95,300
47,400
92,000
53,800
49,800

Total 103,354 28.187 $1S7,000 141,062 101,512 $430,300

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street Railways

new york city

Bleeck StA Ful F stk 100
lilst niort 4s 1950 ..J-J

U B'y A 7th Ave stk ..100
V^dinort 5s 1914 ...J-J

' Con 5s 1943 See Stock
B'way Surf 1st 5s gu 1924
2d os int as rental 1905

UCent'l Crosst'n stk. .100
tlstM 6s 1922 ...M-N

5]Ceu PkN A E R stk .100
flChr't'rA 10th St stk 100
ColA 9th Ave 5s See Stock
Dry D E B A 3—
Mst gold 5s 1932...J-D
liScrip 5s 1914 F-A

fl
Eighth Avenue st. ..100
* .-crip 6s 1914 ....F-A

1j42dAGrStE'ystk..l00
42d St M & St N Av.,100

* 1st moit 6s 1910 .M-S
" 2(1 mcoine 6s 1915 J-J

InterboroughRapTr.lOO
Lei Av & Pav F 5s See SI
Melropol Securities See
Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stockloo

*
. ; mort 68 19U9 M-N

Consol 5s 1948 F-A
lisixtu Avenue stock 100
Sou Uoulev 5s 1945. .J-J

So Fer 1st 5s 1919. ..A-O
Third Avenue See Stock
Tarry W P cV: M 5s 1928
£ker8StRB5sl946A-0

2eth <v- 29th Sts 1st 5s '96
yiv.enly-Th'd St stk 100
Deb 5a 1906 J-J

Union By 1st 5s 1942 F-A
Wes'.cliest 1st 5s '43 J-J

BBOOKLYN

Atlan Ave 5s 1909. .A-O
Con 5a g 1831 A-O
Ini;it 5s See Stock Kit

B B <fc W E5s 1933. .A-U
Brooklyn City stock... lo
Con os See Stock Exch

Bklu Crosstu 5s 1908.J-J
Bkn Hgtalatna 1941 A-o
Bkln (^ Co A Sub See Stk
Bklyi. Rap Tran .See Stk
IjCouey is. A liklyn ..100

l«t COM g 4s 1948. .J-J
Brk C A N 5s 1939.J-J

Gr S CANew 1 st 5s '06 F-A
Gr'pl ALorimer bt 1st On
KmirnCo. Elevated

—

1st 4s 1949 See Stock
Nassau Elec pref loo
5s 1944 A-U
1st 4s 1951 See St

N Wb'gA Flat lstex4Vs
Steinway 1st Os 1922.J-J

OTH Eli CITIES

Buffalo Street Ry—
1st consol 5s 1931. .F-A
Deb Os 1917 A. (j

Chicago Cily Ry .See C
Columbus (oj ftt By..100
Preferred loo

Colum Ry con 5s See Pli
CrosJil'wD lst5s'33.J-D

Grand Rapids Ry 100
Preferred loo

Lake St (Chic) El See C bJCSjgO

Bid Ask

33 36
95 98

240 245
104 107
Exch list

5108 110
* 99 "a 101
340 360
5117 121
205 210
175 185
Exch List

114 116
100 102
386 400
103
400 4*10

50 70
107 109
80 85
200\ 202

k Exc list

Stk E x list

Stk K x list

185 192
205 .10
J103 104
ai5 116
170 178

5102 106
5105 108
Exch list

1}105 108
}106
i 112 -. 114
398 415
100 101
5110 112V
aio 113

5102 103 V
113 114

b list

100 101 V
238 -40
list

102
104 105
Exch list

Exch list

325
99 100

113 115
100
102

Exch list

75
110 113

k Exc h list

101 :o;
Jllfl 121

a 13
J106
hicago

.la list

108

111
107
list

.1)11*

lloV

'.;'.">„

91
list

Street Railways
^Louisv St5sl930..JAJ
LynnA Bos 1st 5s '24. J-l >

New Orl Rys Co (w l) 100
Preferred (w i) 100
New4Vs (wlj

North Chic Street See C
Pub Serv Corp of N J10O
Tr ctfs 2% to 6% perpct
Coll trust 5s gold notes
1909 optional....M-N

North Jersey St Ry 10o
1st 4s 1948 M-N

Cons Trac of N J.. .100
1st 5s 1933 J-i<

New'k Pas Ry 5s '30J-J
Rapid Tran St Ry..l00
1st 5s 1921 A-O

J C Hob A PatersonlOO
4s g 1949 M-N

So J Gas El A Trac 100
Gu g5s 1953 MS

No Hud CoRy0s'14J-J
5s 1928 J-J
Ext 5s 1924 M-N

Pat City con 6s '31 .J-D
2d 6s. ...1914 opt A-O

So Side El (Chic) 6'ee C
Syracuse Rap Tr 5s 1946
Trent P A H os 194JJ-D
United Rys of StL—
Com vot tr ctfs 100
TI Preferred 100
(ien 4s 1934 SeeStk

Unit RyeSaKFran .S'eeStk

Wash Ry A El CO....10U
Preferred loo
4s 1951 J-1j

«„ West Chicago St ....100
1,Cuug 5s 1930.. ..M->

Gas Securities

NEW YORK
Cent Union Gas 1st 5s..
Con Gas (N V)stk. .See St
Conv deb 6s ctfs SeeStk

^.Mutual Gas 100
New Amsterdam (,as—

1st consol 5s 1948. .J-J
N Y A East River Gas—
1st 5s 1944 J-J
Consol 5s 1945 J-J

N Y A Richmond Gas.100
.Nor Uu 1st 5s 1927.M-N
'„ Standard Gas com ..100

': Preferred lOo
1st os 1930 M-N

Bid Ask
5113 113V
5110 112 V

35 36V
79 T.)\

S89V 90 V
aicago list
114 116
68 69

597 V 98
27
577V 78
s2 83

5109 Hi 109V
5113 114
255
5109
26
575 V 76
125 127

5103 104
5112
5109V
5105 107
5124
5100
hicago list

5108 109
5103 105

:;o's 30

1

4
80*4 82

Exch list
Exch list

;;7'4 37 V
90

1

8 90 l
«

89 34
42 43

35

110
k Exc h list

Exch
2 90

5111

J113
5109

35
a 05

1 30
1 5 5
109

OTHER CITIES

Amer Light A Tract.
Preferred 100

Bay Stale Gax
Binghamton I la

Bi ookl vn Union (>.is deb
6a 190 I conv 't>7..

o City Gas
1st 5a 1947 See Stock

Consol Gas »f N J. ...ion
1st 6a L986 ' i

i !onsnmers' L a jc i

138 J-D }H0
• Detroit City Ga 1 1

" »

Elizabeth Gas t.t Co.. 100 270
l-.ss.-x & Hudson Gas 100 1-7
Fort Wayne 6a 1925. .J-J W
Gasi Ei Bergen Co. .100 60
liraud Rapids Gas

—

lilst 5h 1915 F-A >101
Hudson Co Gas loo 110

list

J00

112

115
112

108
150
170
112

98
lu7

i

100

7
list

-,;,

326

48
62

104
111

iin* Securities
Indians Nat A in i las-

Lai 6a 1908 .M-N
l Qdlana polls Gaa U

1st g 8a 1962 v 1

1

Jackson (las Co 60
5a g 1937 L.i

Kanaaa City Gaa L0(
'

i
. tolede i >as LOo

• Preferred LOo
Lniay*eGasla1 6s'24.M-N

. WabVlst6s'26.J-D
Madison lias Os L926.A-< I

Mewark Gaa 6a L944.Q-J
N'r» ark consol Gaa.. ion

• ion g 5a 1948 3-D
No Hanson L II & Pou
5a L938 \

• A IiutC Nat As 111 .100
1st Os 1920 M>

Pat A Paa Gaa A Elec 10n

H Cong 68 1949.... MS
St Joseph Gas 5s 1937.J-J

Tele«r «fc Telephone
UAmerTeleg A Cable 10n
IjCentral & So Amer. ion
Cotnmer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin 100
IJGold A stock ion
1,lVs. 1905

Hudson River Teleph iOO
' N i"A N .1 Telepl»...H00
IINorthwestern Teleg. 50
Pacific & Atlantic 25
^Southern & Atlantic 25

Electric Companies
Chicago Edison Co See C
DKingsCo El EAPColoo
Narragan (Prov) El Co 50
NYcfcQ ElLAPowColOO
Preferred loo

UnitedElectricof N J loo
48 1949 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B<fc NY 1st 6s 19.11. J -J

N Yili E R Ferry stk. 100
1st 5s 1922 M-N

N Y & Hob con 5s '46.J- 1)

HobFy 1st 5s 1946 M-N
N Y A N J 1st os 1946..T-.1
NY & So Blykn FerryASt
Trans)) 1st 5s 1900M-N

10th A 23d Sts Ferry 100
1st mort 5s 1919. ..J-D

HUnion Ferry stock . 100
lilst 5s 1920 M-N

Railroad

Clue Peo A St L pref.100
Deposited stock
Undeposited stock
Priorlieng4Vs'30MAS
Con mtg g 5s 1930.JA.I
Income 5s 1930

IIFort Worth A Denver
City stamped 100

Northern Securities.. loo
Stubs

Pitts Bess A L. E 50
Preferred 50

Seaboard Air Line-
Coll tr 5s 1907 op...M-S

SeaboardCo See Bait
Va A Southwestern. .loo

Industrial and .Mi.-cel

Algoma Cop A Smelt
Alliance Realty loo
HAmer Bank Note Co. 5o
American Can coin... Ion
Preferred 100

American Chicle Co.. inn
Preferred loo

Am ice Seem it's (wi) 100
Debenture 6s See

Am Malting 6s L914.J-D
American Marble 100

1st conv g 5s 1914 .M-S
American Nickel lo
Amer Press Assoc'n.lon
Am soda Foun com.. LOO
1st preferred ion
2d preferred LOO

American surety 5o
Am Tobacco (new) com..

1'retd See Stock
4s and 6s See Stk
Am Typefo'ra com. ..loo
Preferred 100

Amer Writing Paper. ion
Preferred loo
5s 1919 J-J

Arizona Con Mining...50
Baldomero Mining 5

IIBarneyA sm car ...100
'

:

l
Jn lined 100

Bethl'm Steel Corp.. .100
Prelcrred 100
Coll.tr.g.s.f.68 1911....

Bliss ( Company com 50
Pi elerred 50

Komi A Mtg '.oar loo
Borden'a Cond .Milk.. 100
Prefi i red LOU

Brit ish oi i opper
Camden i.and :;

( lasoalty ' lo ol a merioa.
' lelliilonl i !o Inn
Ci in 1 ireworks com. 100
Preferred LOU

Ci nti ai foondry LOO
Preferred LOti

Del) 6a L919 op '01 M N
'

'' nii.il Leather ( w I

Pri id red » I) LOO
N'ewOa .1 ii

.

Century Realty ion
Cuesebrongli M Ig Co LOO
i lliic A North Wi st rights

. nvestlng Co
hi i n B .oil... ..inn

• l-i prefi i i.il Ion
' ii\ preferred LOo

(dlo Industrial. See Sto<

Bid

25

10 1 V 105
81

i 97 101
40 60

Loa
08 LOO
80 35
24 29

5106 no
J187 138
90 91

5111 112

5110
3 5

23
77 79

1104 L06
5 97Ht 100

90 93
120 127
115
60 S4
47 53
120 125

"93" "95"

165 170
125 l-'X

80 85
101 105

hicago list

200 210
1x100 104

50 55
80 85
25

574 74',

3V 4 V
106
72 77
91 92

5109 109 3
!

5110 Ill
5106

101
40 60

5 95 96
28 29
96 98

2 V
2 V

106
92V
16

71^
165 V
287 V

t 33
t 73

100
Exch
50

5%
124
67
11 '4

673«
124
95
24 V

Stk E
102
Oi. 's

94
1

97

63
9

l;0
265
Ex el 1

Exch
35
98
4'J

.t

29»4
89 V
29 V,

f

17
1-.7

29 '

76
103
141
180
400
1511'

112
I

0'

t 'id
1 H'

128
15
07

•

19

1

1 m
1

1 1 16

106
96
100

k Ex

ASK

109
94

165-'

325
36
77

101
list

f-V
126
75
12
68 V
127
99
25

x li^t

in.;

60 :,

B
94 •«

IH
105

4
as
i'j

200
ISO
list

list

40
ion

5
30
89 ',

29a«
2

23
L30
30
78

i'l'f"

145
110
..'.:;

6 1

1 15

135
20
71
\

1

Id

'.(.' '-

163
180
15

1(1

110
98

hat

I nduarrltil nod w lace.

Col d Hook ' 'oai.v 1 |.i L0(l

Let g 6a 1917
1 lompreaaed All I lo... LOO
Conaolld car Heatlnj
",;i 'ons i'lrcu 'k. con

* Preferred lOo
Cona Bj 1.1 • a

I

i lonsol Uu iiii.
1 1 .. 1 oi

Debent are 4a
Batter] LOi

Cramps' Sh .v. En Bids loo
•i iraolble Steel loi

' Preferred 101
Cuban 6a ol L898
I 'ii <$ Hudson rights
• Diamond Match < 10. Loo
Dominion Seount lea. LOU
Douglas Copper
Electric Boat IOtl

Preferred ion
Electric Lead Ki'ituc'ii.V
Preferred

Electric Vehicle |ni

Preferred im
Electro-Pneum'ic Tran 1 1

1

Umpire Steel LOO
Preferred LOI

HGeneral Chemical . im
\ Preferred In

<la A Tenn Copper ."

Gold Hill Copper I

Greene Con Copper.. .11
Greene Consul Gold... I'

( ireene Gold-Silver.... Mi
Hackensack Meadow si l"

Haokenaaolt Water c;o—
Kel'g Is 52 op 12... .1-1

Hall Signal Co inn
Havana Commercial.100
Preferred ihi

Havana Tobacco Co.. loi

Preferred LOI

1st g 5s June 1 '22.J-D
Hecker-Jones-Jew'l Mill
1st 0s 1922 M

Herrmg. Hall- Marvin inn
1st preferred 101
2d preferred 100

iloboken Land A ImplOi
V5s 1910 M-N

Houston Oil loo
Preferred ion

Hudson Realty
Internat'lBankingColoi
Int'n'l Merc Marine. 100
Preferred loo
Col tr deb 4 V1922op'07

International Salt 101
Istg5sl951

International Silver. Ion
Preferred ion
1st 6s 1948 J-D

Lanston Monotype 20
Lawyers .Mort insur.lOh
T^Leh A Wilkesb Coal.5i
Lord A Taylor loi

Preferred loo
HLorUlard (P)pref ...lOn
Mack 13- Companies ..10i
Preferred loo

Madison So Garden. .10n
2d 6s 1919 M-N

IJManhatt Beach Co. loo
.Manhattan Transit 20
Mex Nat Construe. pf100
Monougahela R Coal..50
Preferred 5n

Mont A Boston Consol .."

iMortgage Bond C0...IO1
Mosler Safe Co lOn
Nat Bank of Cuba ion
Nat EnaA Stamp .SeeStk
National Surety 10n
llNew Central Coal 20
N Y Biscuit 6s 1911.M-S
N YMtgeASecurity.lOn
iJNew York Dock ion
^Preferred 100

N Y Transportation.. .2(

NorAmLum'r APulplOn
*,< mtario Silver 100
Otis Elevator com 100
Prelcrred Ion

Phoenix .Mining 1

Pittsburg Brewing 5h
Preferred 50

Pittsburg Coal
Pope Manufacturing. 100

1st preferred ion
'.'d prelcrred .100

Pratt A Wlntn pref.. LOO
Realty Assoc (Bklyn)lOO
Royal Hak I'nwii pref.100
Russell .^ Lrwm '.:.

Safety c.u- Heal .*.- L1 LO
Singer M tg Co 1 00
Standard Coupler com lOn
Preferred LOO

Standard Milling Co. LOO
Preferred lo>

Standard oiioi N J..ion
.storage Power 5n
Swift A Co .S'cc Boston Si

1st 5s 1910-1914. ...J-l
Tennessee 1 'oiiper J

liTexasA 1'acilicCoal 100
Lai 6a 1908 A-< 1

rule [na Co ol N y..i<>
Tonapah Mln (Nevada i, I

PrentonPotterlea com100
I'm i. 11 e.i new LO

I I '.v. Directory new. .ion
i Dion 1 lopper l
Union 'lyiuwi com

1st preferred 1 tx

2d prefen ed 100
U. 8. Casually lo

U s Cotton Dm
U s Envelope com. ..100

* Preli 1 red 100
1 .-

- on

—

Col trsl 5a '51 opl '11 ..

I
liol OPl .

1 8 'lit Gu (ft Indent. 100
1 in-. .-1 sal

Universa ["obacco
Prefi 1 red ion

Weateheati 1 .v Bronx
Tub- A M01 1 Guai

Westingb * Ur I

wiuie Knob Mm (w 1)..

i-ieii-i red w i)...

Worthing Poanp pref. ic

/.'(,( Ask

; a

',.. '(,

06
L6 19
n, 70

8
1

23 24
10

27
lilt \i)\
6
l"l LW3

1

in

1 7

Z8 82
,., 80

1 «8 V
1 IV

1 .. '•. 17
•J(l'v 2 1 V

1 Hi '*

5 V 7
a 8 42
62 84
103 104 V

1 •!,,
'"•;;

23
1 5 5'a
1 6

19 •-U

501 96 V
91

12
86
.'I 26
82 37 V
80 V 81

105 109
V 1

20 30
'J 4

ZOU
JU'2

'Z 3
24 27

110
160 103
IOH lo\
'-'-. 27

79
V3'-. 26
62 67
7 10

47 50
i 106V
t 15^ 16
165 175
35

109 V 115
102

'

4 l(i4

J4U 160
39 39V
71

V

72
20 25
70 90
9 V 13

f 2»4 3
11 V 13

t s '.

1 24', 25
1
» V

llo 120
100
116

Exch list

125 135
42 45

lo5
175 180
24 28
67'-.

f 7-. 8\
l '4

53 62
107

t 4t

1
B

5 c.

Exch list

6 7

74 77
21 22

100
1 . 5 L60
ins 109

1 nl 63
255

•150

25 . .....

120
B 8 '4

30 Ji
78 78 V

615 820
1 V
k Exi 11 'go

J102V ln.I'f

1
25
7.. 45

. In.. : LO
i92

. i

17 19

95

i 1 1 V
80 B5

1 15 L20
1 .5 L20

DO

|112

124 1-7
7

-'- 1

2

108
1

1.

1 1'4

119 121

(Buyer pays accrued interest. 1 Price par sli-tre. |Si*le price, a Ex rights. xEx div I New stock. 'J Sella on Stock Exchange, but not a very active accuritJ



JMk. BOSTON STOCK EXCH&N&E-Stock Record, Daily, Weekly and Yearly

Shnre Prices—Not Per Centum Prices*

Saturday
1 June 24

82'4 82'4
1()3 34 103 3

,

255
157 158
241
177 178

1 307" 307"

i.*284 294
;*76 774

k
*125
•187

f 1 45 i? 145*2
<!«8l 85
924----

5*184 194
ft 63 63
1*204 214
• 107 108
£ ...... •-*-

•207 •--
« 98
1 77^ 77%
H 52 62
f *15
» 53

S 98 98
.125% 1204

,
»97 4 984

' 'jffb
*98

» 1144
I

I

: 23'4 24
I 90 90

' 28 28
[ 136 4 137
I 135b li{(J

'142 112

4

; 344 34%
! 104% 105

•iio"119 12
1 *22 23

534 534
•243 245

44 44
: 84 844
•185 ---

,
"14 i's

130

I

•ilM—

-

' *13
*236 239

; *9i2 10
' 108 108
• 20
B •26b 2b
P" *2 4 3
* 108 4 1084
) 893* ^9^4
',•• 81b 81^

I

30 b
' 97 •''a

••SO
: *18
•100
S *80
•93

30%
97 a

4
•60
18^4

84
100

3b 3^
24b 24°e

81b 81b

•8 10

•1
••40
1334

*2834
••50

8%
620

lb
•60

14
29 4
•60

8%
610

,' 17*4 17-4
' *6b 7
I -65 -55

k 69 b
' 13b
•79

h
2%

'. 8
5%

22»s
4b

19
: 74
!*-75

14
, 50 V.
1 *234
•76

; *24b
92 4
23
•60

1 *98
•

70
13 4
81

2 s*
8
5%

22 4
44

19
74

•85

14
5l>4
3
1

25
y-234
23
•60

100
lb

*lb l't
7 4 7 4

•105 HO
3 3

*8
23

8 4
233,

29 4 29 4
1L'3b 104
43 4 44
3 3

10 4 10 •*

109 lo9
*14 14

Morula 11

June 26

82', 8334
103% 103 b
255 4 '255 4
1574158
'241
178
175

•307
294

•76
•168
•125
•187

178
175

29

4

77 4

•81
93

140
85
93

19 19
02 82
*214 22 4
19741974

208 208
1 98
774 774
•60 62
*15 ....

50 60
98 98
126% 128b
•974 98 4

97 4 98
•114 114 4

*234 244
*89 90
*5 34 6

*2734 29
137 4 137 4
136 1363s
142 4 143
35 35 4

105 1054
* 4
•110 119%
23 4 23 b
*5 34 6

244 4 245
175 175
44b 44 4
84b 84 4

*1S5 ..,..-
* 1 4 lb

139 b 139 4
*lbo
*13
23S 2384
*9b 10

•1074 108
• 20
•25b 26
•2 4 3

109 109
9034 91
31 314

lllb-lll 1
*

105 4109 b
30% 31b
98b 99%

* 50 -60
-18 19
101 101
84% 84%
•93 100

*3b 3 3
4

24 b 264
814 82 b

•8 10

-1 14
'•40 •60
1334 13<4
29 4 29 4

'•50 •60

8b 84
620 B25

"17 b 18
*6b 7
•55 •55

69 70%
134 13 4
'79 80

*2b
*8
6%
224
44

19 4
-7%

*-75

14
60
*234

*-75

254
9L',
'-'J 4

*98

*14
7b

107
3%

2%
84
6
22%
44

20
S

•S:l

14 4
504
3
1

25 4
91 3,

23 4
•60

100
14
1%
7b

107
4

8 8
234 23 4
30 30
10% 10%
43 4 44 b
*3 34
11 11

110 110
*14 14

Tuesday
June 27

834 83%
104 104
'255 258
157 3

4 158
241 ....

177 178

'307
*284 2d\
76 76

168 168
125 125
'187

' 140
•82 85
*92 34 93

*184 194
•61b 6'J

•21 b 22 b
197 4197 4

207
98
77
*50
*15

98
79
62

53
984

127% 128%
•97 4 98 4

98
114

98

24 24 3«

90 90 4
*53

4 6 4
27% 28
1374 139 b
130 186
142 4 142

'4

35b 35 4
105 105 4

4
119 119 4
22 4 23
•334 6
2444 244 4
175 175
44 4 44 4
84 4 84 4

186 187
•lb 14

139 4 139 4
*lb«
*18

239
94 10

108 108
20

*25b 26
*24 3
108b 109
90 90
31 314

31%
99 b

*-50

18
100
•83
*93

32 4
9934
•60

18
100
85

100

34 334

25 4 263(

814 824

10

*1 14
••40 -60

13 4 1334
294 294

••50 -60

8 b 8%
630 630

"17 4
6 4

•60

18 4
64

62 4

69
13
•79

70
13
81

>2b
8 3

8
5%
22%
4 4

19 b
74

•70

14
49 4
24

*-75

25 4
89
*22
••60
•98
lb
*14
7 4

114
34

23,

84
6

223j
4 b

20
7->

4

•70
14
50
2 4
1

25 4
92 4
23
•75

100
1%
1%
7 4

115
4

8 8
234 23 4
30 4 31
10 4 10 4
43 34 44
3 3
104 11

109 110
*14 14

Wednesday
June 28

83b 833,
104 104 4
255 255 4
lf)734 1573,
'24 1 ....

175 177

Thursday
June 2'J

'307
29
74

170
125
'187
165

29
744
170

165

145 145
*S2 85
*9234 93

18b 184
61b

•21b 22 4
197b 198

208

"78 4
•50
*15

•WJ"
128
"97 4

208
98
79%
62

53
984
12834
9734

•97 4 98
•1144

24 24
89 90
*5<4
28 28
139 4139%
•137 1374
1424142',
35 35

105 105 4
4

-119 119 4
-22 23

534 534
•2 44 245
•1743,

44>4 45
84 4 844
1864187
14 14

•139 139 4
*lb

•13
237 240
•94 10

108
20

*25b 26
•2 4 3

1083, loy
92 93
31 314

31% 32 4
99b 9934
40 -40

1884
102
85

100

•18
102
•S3
*93

•3 4 3 3
4

25 4 253,
81% 82 b

11

1
*-40
*134
29 4
•50

8%
630

lb
•60

14
29 4
•60

8%
630

17 4 17 4
*6b 7
•55 -60

68% 69%
13% 13 4
•79 81

*2b
9
5%
22%
4%

*19
7%

13 J
4

49 4
2 4

•75
25
89
22 4
•60

98
•14
1 4 1 %
7b 74

111 115
3 <i 4 b

2%
9
6

23 4
4 b

19 4
To
'85

13 J
4

50
2 4
1

"

25
904
22 ^
•60

"

98

8 84
23b 23 4
30 b 30%
10b 10b
434 44
3 3

*104 11
no 110
•ib 14

S3% 84
It 1044
•- •_ 2.75

157\
,. 1 ,1 .Sale
'lib 177

'307
*28 4 29 4
74 75
170 173
125 ....
Last Hale

Last

Last
•9234
Last
183,

k

Last
1984
Last
Last

• 207

'so"
50
Last

"98"
127
•97b
Last
*974
Last
Last
Last
Last

24
90
-5 3

4
•28
13;S 4
137
1424
343,

105 4
Last
117%
22 4
53,

'244
175%
44%
84 a

4
1864
•14

Last
Last
239
10

107
Last
Last
Last
1034
•93 4
»314
Last

Sale
146
Sale
93
Sale
1»34
62
Sale
198 S,

Va le

3 ale
208
98
80
60
Sal
53
984

128
98\
Sale
98
Sale
Sale
sale
Sale

24
90
6

29
139
137
142%
35

105 4
Sale
117%
223,
5 J

,

245
176
45
84 ',

187
14

139 4
Sale
Sale
239
10

107
Sale
Sale
Sale
1094

"3*14

Sale

Last Sale

31 * 32
9S34 99 4

*-50 -60
1H 184

101 % 102
*83 85
Last Sale

3 4
25%
81%
Last
Last
Last

1

Last
13 4
29 4

*-5o
84

G10
Last
18
•64
50
Last
69 b
13 4
Last
Last
*2b
9
6

23
4%

20
8

••75
1334
49%
2 4

Last
*213,
91
23
•00

*J8
*14

V"74
115

4
Last
8%

23 4
304
10 b
43 4
3

10 4
109
*14

34
26 4
83
Sale
Sale
Sale

1

Sale
13 4
294
6->

8 4
640
Sale
18
6 4

•58

Sale
70
13 4

Sale
Sale

2 4
9
6
23%
4%

20
8

•85

1334
50
2 4

Sale
25 4
91
23 4
•60
100

1 V
7'-.

115
4

Sale
84

23 4
303,
10 4
434
3

10 4
110
14

Friday
June 30

il'i 82-^
a; 102 102 b
•255 25'i

1574 157 •

?/; j'nc'or
1774 177 4

STOCK.S
BOSTON STOCK
KXCHANGE

•307
29

•125
/«?4

29

i'70

Moy"05

V95 Mar'05
+ 146
81 J'ne'05
•92 4 93

2S5 4 J'ne'05
•184 19

* 62
1U34 Mav'05
1984 1984

1 6734 May'05
133 May'05
*2064 207 4
k 98
•79 80
•50

17 Mar'Oo

ii&\ 126%
96 96

J7.S4 J'ne'05
*97 973,
Z744 J'ne'05
^% Mar'05
«4 Dec '04
147 Apr '05

90
534
284

138 b
1364

X140
35

105 4
4<4 J
117%
*22

534
•244
*175
444
8434

180 4
1%

13S4
n lii

15
237
10

107',
23
26
3
.T10G4

90
534

28b
138b
137
1404
35
1054
ne'05
117%
224
53,

245
177
444
8434

187
14

138 1
-.

May'05
Mar'OS
239
10

108
Jan '05

J'ne'05
J'ne'05
106 4

31% 314
2o"4 J'ne'05

3^4 May'05

3034
98
•50
*18
102
*83
924

31
984
•60

184
10k!
85

J'ne'05

*34 33,
26% 264
81b 8L3,

11 Feb'i>5
8 J'ne'05
25b May'05

*1 14
50 J'ne'05
•134 14
28 34 28a

,
*-50 -60

s% s%
645 615
15 Apr '05
"18 18 4
*64 6 4

*-50 -55

Z54 Jan '05

68b 69
13 4 134

81 J'nc'05
117 May'05
*2b
84
5%

23
4%

*19
7%

••75

13%
493,

*2b

•244
92
22 4
•00

"OS
"14
1%
7b

116
4

?*% ;

8 4
23%

£29
10 4
43 4
*3
•104

•109
lb

2%
8 4
6

23
4%

20
7%

85
134
4934

-''.,

J'ne'05
25 4
92
22 •

•60

100

1%
74

117
4

'ue'05
8 4
23%
29 4
10 4
43 4
3 1

,

11
110

IV

Knilrondn
Atch Top & Santa FelOO

Do nref 100
Boston & Albany 100
Boston Elevated loo
Huston & Lowell 100
Boston & Maine 100

Do pref 100
Boston & ProvidencelOO
Boston&Wor Elec Co....

Do pref
ChicJune Ry & U 8 Y100

Do pref 100
Con <fe Mont Class 4.. 100
Conn & Pass Biv pref 100
Connecticut Rivor...l00
Fitchuurg pref 100
Oa Ky& Electric. ...100

Oo pref 100
Maine Central 100
Mass ElectnoCos 100

Do pref 100
Mexican Central 100
X Y N H & Hart.. ..100
Northorn N H 100
Norwich & Wor pref100
Old. Colony 100
Pere Marquette loo

Do pref 100
Rutland pref 100
Savannah Elec com. .100
Seattle Electric 100

Do pref 100
Union Pacific 100

Do pref 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref 100
WoicNash<fe Eocli.,100

Miscellaneous
Amer Agnoul Chem.100

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Uerin 1 00

Do pref 100
Amer Telep & Telejr.lOO
Amer Woolen 100

Do pref 100
Boston Laud 10
Cumberl Telep & Tel 100
Dominion Iron & St
Kast Boston Land
Edison Elec Ilium.. .100
General Electric 100
Mass'chusettsijasCoslOO

Do pref 100
Mergenthaler Lino.. 100
Mexican Telephone.. 10
X E Telephone 100
PlantCom t'st stk com 100

Do prof 100
Pullman Co 100
Keece Buttou-Hole.. 10
Swift <fc Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Mg. 25
United Eruit 100
United Shoe Mach... 25

Do pref 25
U S Leather 100

Do pref 100
a S Rubber 100

Do pref 100
V S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.100

Do pref 100
Westing El & Mfg.. . 50

Do pref 50
Uinina

AdventureCon 25
Allouez 25
Amalgamated CopperlOO
Amer Gold Dredging 6
Am Zinc Lead & Sm. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
Bingham Con Min&S 50
Bonanza (Dev Co)... 10
BostonConC&Ci (rcts).£l
Calumet & llecla 25
Catalpa (Silver) 10
Centennial
Central Oil
Cons Mercur Gold..
Continental Zinc
Copper Range Con ColOO
Daly -West 20
Dominion Coal 100

Do pref... 100
Elm River 12
Franklin 25
Granby Consolidated. 10
Greene Consolidated.
Guanajuato Consol..
Isle Koyale (Copper).
Mass Consol
Maytlower

Sales
'j 1 the
Week
Shares

Hange lor Year
1HO5

685
79
H-i

22

1

70
105
120

5

5

"18

'20

115
54

357

50
50

385
15

40
26

6,041
25

Lowest

77%May20
99 4 Jan 25

254 Jan 8
Z151 Jan 25
z24l May26
*172 j'ne 2
171 Jan 8
305 Jan 18
13 4 Jan 17
63 4 Jan 17
150 Jan 13
124 Jan 9
186 Jan 4
160 4 Jan 19
285 Jan 12
142 Jan 3
59 4 Jan ) 6
86 Jan 4
175 Jan 24
134Kebll
55 4 Feb 11
1934 May ]

195 4May23
165 Jan li
232 Jan 24
205 b Jan
79 Jan I

J'ne2
Apr ! 3
Jan 13
Jan

JJiyhest

77
50
15
50

96

25
25

2

10
5

2e
25
25

Michigan 25
Mohawk 25
M out ana Coal& Coke 25
Old Colony 25
OUi Dominion 25
Osceola 25
I'aiTott (Siiv & Copp) 10
Phienix Consol 25
J'uiiry 25
lihode island 26
SaiiTaFe(Goldc& Cop) 10
Shannon 10
t'amarack 25
recuinseh 25
reunessee 25
Trinity 25
United Copper 100
UniteuStates Mining 25
Unit States Coal <fcOil 25
Utah Con (Gold) 5
Victoria 25
Winona 25
Wolverine 25
Wyandot 25

1,320
378
55

389
5,094

83
1,428
6*4
462

"60
285
460
41

152
520
766
77

609
42

35
88
91

909
495
854

100

205
L7.640
7,015

10
128
6/
50

230
9.728
11,014

250

2*6'30

547
25

1,350
109

""95
200

2,410

.5~53i
400

150
418

2,690
5,234
780

1,150
1,520
100

1,090
779
510

"T95
1,655
795
62u
10
51;

325
863
319

6,103

i'225
610

4,353
635

3,347
500
510
30
25

93 4 Jan
113 Jan
96

172
93

112

6
May r23
Jan 18
Jan 3
Jan 3

21b Jan 2'

146 Mar20

194 Jan 25
86 Jan 3
4 b Apr 13

20 Jan 17
1304 M.iy23
132 M»>22
137 May'2;-i
21 Jan 23
924 Jan 3
34 Maris

ll"%j'ne2i-
17 Jan 24
o 3

. May 1
241 ,T'ne23
169bMav22
384 Jan 6
80 4 Jan 1(

tl85 4 J'ne20
1 Fob 6

134 Feb 17
1 Feb 2

4

10 Jan 6
230 May2;;

8 4 Jan 12
105 Feb24
23 Jan 18
25 May23

'2 4Mav25
103 Apr 29
61 34 Jan 3
304 May 8
1134J'ne 8
lOObJanlo
34% Jan 4
98% Jan 5
24%May22
91 May22
•40 Mar30
164J ne20
97 4 Jan 24
84 Mayl 1

91 May 2

t234 May25
18 Apr 24
70 Jan 25

8 J'ne21
25 4 May31
1 May 2

45 J'nel5
12 4May22
28 May22
•50 May
5 3

, Jan 20
501 j-ne 7
•10 Marls
16%Mar22
6 Mar 14

•30 Mar24
12 Jan 3
64 Jan 25
114Mar3u
00 Jan 10

113 Jan 10
2 May20
8 Apr 29
5 Jan 4

2034 J'nel3
3 Jan 4
174Muy23
6 May20

70 J'ue27
lObJau !

48 May 1

2 4 J'ne-;
75 Muy29
23 4 May i

88 Feb 9
22 J'nel2
50 J'ne'.'

2

95 May 4
14 May 1

14.May 8
6% Feb 6

101 Mny23
2 Feb 3

24%j'ne2o
7% Jan 20
9 Mario

21 Jan 25
9 4 Apr 6
39% Mar 4
2 May 19
9 4 May2 2

105 Jan 4
lbJ'nel2

93% Mar 9
1044 J'ne28
263 Apr 4

1 684 Apr28
249 MarlO
185 4Marl4
175 Apr y

310 Apr 25
:;:, Mar22
82 4 Apr 13
182 Marl'.'

182 Feb 8

1X9 1 - Mar2."

166b Apr17
295 Feb 7

148 Maris
81 J'iie-0

93 J'ne2i
1854J'nelo
23 Apr 3
70b>l»r30
26 4Marl4

211 Apr 17
16734 May25
233 May23
212 Apr 26
102 Feb 14
87 Feb 6
72 Jan 19
17 Mar20
55%AprlH
1004 Feb 26
!3"bPeb25
101% Feb 20
175 Mar 2
99 Mar21
117%Apr2S
25 Feb 23

147 Mar28

29% Apr 15
93 Mar 13
64J'ne22

30 J'ne22
149 Mar
140b Mar
148 Jan .

40% Apr 18
109 Mar3'

43.. J'ne
124 " Jan
24% Marl
7 3

i
Jan 1

257 Apr
191 Janl
4f>34 May 1

>*4 Muvl
206 Apr 29

2 Jan
140b Apr 2

234 Jan 9
17 Jan 10

252 4 Feb 2k
10^4 Feb'."

114 Jan _

23 Jan Is
26b Jan 16
4 Jan 6

1 1 5 Feb 20
95 4 Feb 17
39 4 Feb 16
144 Jan 16
1114J'ne26
4434 Apr 7
1174Apr 7

38 4 Apr 7

104% Apr 18
•67 4 Jan 20
22 4 Feb

104 Feb
92 Mar
99 Mar20

1 8 Jan 11
26 4J'ne29
89% Apr 14

12% Jan 5
31b Apr 12
2 Jan 13
14 Feb 23

1834 Mario
35% Apr 17
•85 Maris

8-34 May 19
195 Feb 20
•15 Mar 1

20 Jan 4

84 Jan 10
•75 MaylU
15 34 J an 20
83 Marl4
18 4 Feb 15
86a

4 Mar31
117 Mai-T,
3b Jan 13

12 4 Jan 16
6b Mario
304 Apr 10
7 4 Apr18

2834 Jan 17
13 4 Mario
14Janl.

1534 MarlB
56 4 Mar 9
5 4 Jan 10
14 Jan Is

28 4 Jan 3
08 Mar 14
004 Apr 10
34 Jan 14

US .laul,
2'o Feb 21
3 Jan IS
9 Jan ;.

140 Marl 4
4>s Jne2S

35 Jan 19
13% Feb 1

28 Apr Is
33 b Apr 15
11 J4 Jan 5
46 4J'ne22
6 Jan 13

15 4 Feb 21
120 Feb 16
2% Feb 21

Hange /or Previoui
Year (1904)

Lowest

64 Mai
88 Jan

23934 J'ne
j:137 Feb
230 Mai
L68 Aui;
166 Apr
295 Feb

136 J'ne
c\ Hi 4 J'ne
'so J'ne
80 Apr
76 Jan
33 J'ne
24 4 Jan
73 Jan
170 J'ne
1 1 4 Sep
52'4 Oct
5 Apr

185 4 May
159 Aug

Jan
J'ne
Jiy
Mai
Aug

222
198
74
68
29

40 Jan
87 4 Hay
71% Mai
864 Mar
160 May
89 Jan
108 Jan
164J'ly
37 4J'ly
143 Dec

12 4 Apr
71 Jan
3 4 Feb

17 Feb
122 4 Feb
122 4 Jan
119 4 Feb

9 Feb
684 Jan
3 Xo\

U24Jan
74 J'ne
54 Jaii

230 Feb
al51 J'neM Dec
"734 Mai

173 J'ne
1 4 Apr

118 Feb
4 Oct

8 Oct
208 Mar
64 Jan

.«9934 Mai
22 Dec
24 4 Oct
2 Jan

95 Feb
45 b Feb
28 Jan
6 4Ma>

77 Jan
1034 Feb
40 4 Jan
8% May
SfsMaj
50 Apr
04J'ne

76 Mar
7534 J'nt

f 90 b Aug

75 Aug
(t3316 Mai
43 Feb
75 Mai
8 Feb

1538 Feb
25 Feb
•20

7
19
•39

6
435
•05

Highest

89 4 Not
1044 Xov
254 Dec
155 4 Deo
242 4 Nov
175 4 Dec
174 Oct
303 4 Dec

154 Oet
127 Dec
186 Nov
1624 Jan
285 J'ne
142
57
88

175
24

Xov
Dec
Dec
Apr
Jan

804 Jan
23 4 Nov
199 Oct
163 4 Apr
232 Apr
20T Apr
80 4 Feb
79 4 Nov
73b Deo

42 Feb
95 4J'ly
116% Nov
97 b Dec
173 Nov
93 b Dec
114 Dec
17 4 Feb
43 4 Dec
146 4 Dec

24 4 Dec
87 Dec
6% Nov

27 4 Sep
152 4 Nov

J'ly
Feb
Mai
May
Oct
Jan
Apr

d 14 4 Feb
6% J'ly

20 J'ly
7 4 Apr

38 Feb
1034 Aug
40 J'ne
103 J'ly

l a4 j'ne
7 J'ne
2% Mar

20 Oct
024 Feb
6 4 May

d 3 Feb
•45 J'ly
34 J'ne

34 b Feb
24 Jan

•50 J'ne
94 Feb

53 Feb
2034 Feb
<050 Aug
SO Feb
•50 M"\
lb J'ne
3 4 A ug

85 May
•25 J'ne
34 Xov
3 34 Mai
6 Mai

18 Jan
8 b Jau

30 Jan
2 b J'ne
5 Feb
69 Jan
•50 Feb

141

26
194

Nov
1494 Nov
24 4 Nov
94 a

4 Deo
4 Sep

12234 Dec
19<4 Nov
7 4 Dec

Aug
Nov

44 4 Aug
8434 Oct
200 Nov

234 Nov
141 Nov

4 Jan
17 J'ly

243 Nov
9 Nov

116 Oct
22 4 J'ly
26 Nov
5 Oct

113 J'ne
614Dec
32 Oct
20% Dec

103 Deo
34 Nov
99 4 Dec
33 Dec
95 4 Dec
•75 Jan
23 4 Nov
101 Dec
93 Deo
100 Jan

7% Nov
r 21 Nov
8234 Dec
1 Mar

14 Oct
2934 Nov
3 Nov
14 Xov

22 b Nov
383, Nov
l3igNov
7% Nov

700 Nov
•26 Nov
t3234 Nov
10 May
•75 Jan
14 Oct
74b Nov
36 Jan
72 Jan
116 Nov

4 Nov
15 4 Nov
5 11isNov
34 4 Dec
5 Dec

35 4 Nov
t9%Dec
2 Nov

11 4 Dec
67 4 Nov
634 Aug
24 Nov

29 4 Dec
98 Xov
33 4 X'ov
1 5 X'ov

125 X'ov
3 Xov
3 4 Xov

103, Nov
140 Nov
4b Xov
434 Dec
184 Xov
6 Mar

2834 Deo
1234 Nov
47 Not
6% Not
13% Not

110 Not
t3 Not

Beloiepay'totassess'ts called in 1905. d Betore pay't of assess'ts called in 1901. *Bidaadasked. UNewsMOK. rAss'tpaid. tEx-rights. aEx-div.&rigkta



July 1, 1905.] Boston Bond Record. i5

BONOS
BOSTON STOCK F.XCH'GF.

W'KKK KMII.SU J I'M 80

Am UoB Telephone 4s 1908
Am Telep A Toi ooli tr 4s. 1929
Atoti a- Nebraska 1st 7a..1908
AtchTopiV- S legen g Is.. 1990
Adjustment g 4s J'ly 1998

in Fleet Light 1st 88.1908
Consol 6l 1924

Boston .fc Lowell 4s L907
Boston * Maine 4 Hrt l 9 U
Improvement 4s.... ..190C

Bost it .Mon 3d issue fa... 1904
B iston Terminal 1st 3His.l947
bur * Mo Kiv ex 6a L918
Non-exempt o* 1918
Sinking lund 4s 1910

Butte «fe Boston 1st 6a 191,
Cedar Knp ito Mo K 1st 78.1916
2d 7a 1909

Cent Vomit 1st « 4s...\iayl92o
Chic Burl it y extend la. 1906
Iowa Div 1st 5s 1919
iowaDiv 1st is 1919
Debenture 6s 1913
Denver Kxteu 4s 1922
Nebraska Exten 4s 1927
B A 9 W s t -is 1921
Illinois Div 3 Has 1949
Joint bonds See Gt Northern

Chlo Jo By <fc Stk Yds 5s . 1915
Coll trust relunding ir 4sl940

Ch Mil <fc St P Dub 1) 68.. 1920
Ch M & St P Wis V div 6sl920
Chic* No Mich 1st mi 58.1031
Chio& W Midi gen 6a 1921
Concord & Mont oons 4s.. 1920
Conn <fc Pass K 1st g 4s. ..194a
Current Biver 1st 5s 1927
DetGrBap& W 1st 4s... 1946
Dominion Coal 1st 6s 1913
Eastern 1st gold 6s 1906
Fitchburg 4s 1915
4s 1927

Fremt Elk it -Mo V 1st 6s.. 1933
Unstamped 1st 6s 1933

Gt Nor C B & Q coll tr 4s 1 921
Registered 4s 1921

J.J
J.J
M-S
A-O
Nov
MS
M.S
J-D
J -J

FA
M-N
FA
J-J
J-J
J-J
A-O
M-N
J-D
Q-F
J-J
A-O
A-O
M-N
FA
M-N
MS
J-J

J-J
A-O
J-J
J.J
M-N
J-D
J-D
A-O
A-O
AO
MS
XI-

S

M-S
M-S
A-O
A-O
J-J
O..J

J

u

tic 30

Bid Ask
99»< ino
96*4 Sale

io2\,s,,Ye"
96 97

112\...
W'i ...

129
11 1

a4

B7 SSHa

101

101) ".j
.

104 Hi.

95 34 90 >4

107
100 100

V

126
125 34

109
1 0S :,

4 109

102
9S 100

102 Ha

103V»
105 3

4
140
140
101 Sale

Kan i/t or
Last Salt

'.oic Htqh
99 V; LOO
96»< :<'''',

108 Mai'ol
102\

06a« 96\

no
lOl'a
117
99*8
101
1 L2»a
1 1 2 Si
102-',

100
129
1 1 1 *4

S7'4
100
109
ioi-"V
lo:.

100 l4
106^1
99«a
90 '4

IVli'iii

Apr '00
Feb '04
Jan '02

Mar'03
Jan '03

Deo '04
Feb'OS
.I'n.'ii.,

J'ne'ol
J'ne'06
J'ne'i'.-

Sep 'II

M»j'06
Apr '05
J in i*0 i

loo**
Dec'O'J
Apr '05

J'ne'05

-3>

106 Ha J'ne'05
100 J'no'06
126>aMar'06
126 Feb '05
103 Mar'OS
10s 3

, L08s4
109^ Mar'OV!
112 1* Jan'03
ll)2HaApr'( 5
OS J'ne'05
109HaMar'06
102 Ha 102H
103

'

e Apr '05
105»4 May*05
140^ AprM)5
140 Apr '05
101 101 *-<

101 May '05

16

Kantrr
since

tamtam '

/.mi' High
99

'| 1(111'.,

94 97\
ins HI1
102 "410 1 '-..

i'1'i 07%

1 1)2*4 102',
99 "a B9»«

129 129
lll 3

4 111*4
SI

109
101

109
101»s

100 10l 3
4

99% 99»s
95 Si OO^

1 06 Si 1OS
99 h 100U
120 Ha lV>6Hi

L26 126
L08 losHa
I os '4 109 '4

101 102 Hi

98 LOO
107»4 109 Ha

102 Hi 103 Hi

103 'elOt 1*
105 34 10'i

139 140"8
139 140 \
98 nil 3

*

98 101

BONDS
BOSTON stock EXCH'Gl

\\ 1 i.k KM'INd JONB 80 ii

Illinois Steel ileben 6a.... L910
Non-oonrei t debet) Sa... L913

la Falls il Sioux C 1st ,-.. 191 7

K.ui CClind 8pr 1st 5s... 192.1
Kiine Ft s A cult 1st 7s.. loos
KanC i't sei.tt & M 6s 1928
Kan C M <S B gen 4a 193 1

Assented Income 5s 193 1

Kim (' 4 M liv A Br 1st 681920
Kunt'Si Jo«S C 1) 1st 7B..1907
1, K>v I't sin hi »r 1st 7s... 1906
Maine Cent eons 1st 7a.. .1912
Cons 1st Is 19 12

Maro Uoughi&Ont 1st 6s. 1926
Mexloan Central cons 4s. .1911
1stoons lno 3s Fan 1939
_d cons ino Us Ian 1939

Mich Telep eons 68 tr iee.1929
Mimie Cell Klee coll g 5s 1929
New Bsg Cot Vain 5s 1929
New EngTelephOs 1906
6s 1907
6s 190S
5s 1916

N Y<t N Kng 1st 7s 1905
1st 6s 1905

Old Colony gold 4s 1924
Oreg Ry & Nav con g 4s.. 1946
OregSh Line 1st g 6s 1922
Kepnb Valley 1st s t 6s. ..1919
Rutland 1st con gen 4H>s.l9-ll
Rutland-Canadian Ist4sl949

Savannah Klec 1st cons 5s. 1 952
Seattle Klec 1st g 5s 1930
Torriugton 1st g 5s 1918
Union Pac RR <fc 1 gr g 4s. 1 9-17

1st lieu COnV 4s 1911
United Fruit conv gen 5s. 191

1

U S Steel Corp 10-60 yr 5s. 1963
West Knd Street Ry 4s. ... 1916
Gold 4 Has 1914
Gold debenture 4s 1916
Gold 4s 1917

Western Teleph & Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s. .1909

J-J
A-o
A O
A-O
J-D
M-N
M-S
MS
A-O
J-.l

J-J
A-O
A-O
A-O
J -J

J'ly
J'ly
J-J
J.J
FA
A-O
A-O
A-O
A-O
J-J
J-J
FA
J-D
F-A
J-J
J-J
J-J
J-J
F-A
M-S
J-J
M-N
MS
M-N
1<--A

M-S
M-N
jF-A
I J-J
J-J
J-J

fru;
iruinu
June HO

Hid A sk
;oi
101

101
D'7\ . . .

L33 12 1

:'s'i

93Hi 1

in: 'i KM '•.-

104 Hs

102 Ha.

"76"

;

97 'a 98
101
102 "a

103

99 1 00
106 106 Ha

109

103"

II -ek't

gt or
Last salt

I. oil'

LO] '•

Kin
12s' i„

1 .;

98 *i
;':;'..

101
10 1 '...

LOO hi

I-, ii 1

-

102'4
1 IS

26
1«- V
75

102 Ha

B8
101
103
L03»4
1 1 ) « , .,

loo
100
104 '4

U027B
125 Ha

103 »

lluih
May 11.

J'ne'i 5
.rue u

;

1 in »i>i

J'ne'0
Mny'OS

Not 04
; ep '111

Ma) '04
.1 'hi 'i'.'

« 11 06
N.iv'OI
J iii'ii.

An-'OI
J'ne'05
j'ne'06
J'ne'06
Apr '05
l-'eb'l 6
Dee 'ill

Deo '04
J'ne'0 -I

Jan '06

Mar'05
Apr'u

102 Ha

104 :,
4 Sale

111

102 Mai '02

99 !i J'ne'0
105 Hi J'ne'05
107 Feb '03
1 on 'a J'ne'05
1263s IWt
109 j'ne'Of
. ..

L02HaApr'06
105', May'o5
102 •! Apr'03
103'„MaVO.-
104^^ 104»4
U91 Jan '03
111 '4 Apr '05

A.

13

Si,

' ' / /

linn
ml '.

LOO :

l. 1V1" ioi"

97 H

105

102'., HI'."-.

25

94 98
101 loi

in:!

103'., 103'<
106 100>4

1102 '» I027e
12 1 >4 12C-2
103'8 lu3Hj

97 100
104 Ha 100 '.i

L06*8 106 ;
m

U IS Ha lil 38
U^'-illl'a
' .i."« rii7»8
102 Ha 102 Ha

105>4 lOOU

103 103 H>

103 106HJ
1191 91
I 11V| 111'4

Motk—Buyer pays accrued Interest in addition to the purchase price for all Boston Bonds. " No price Friday ; latest bid and asked. \ b'lat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Slnu-e Trices—Not For Centum Price*

Saturday
Jmie 24

83U 83 1
4

lol 101
24Ha 25
85 >4 85 H
60 60

•50 Ha
20

'

6
11

•12
41'

51
26 v
li-Si
13
42
19

• 103
02 U2 3

,

4 4-S
695, e

09ii
lt.

4:'.^ 43
**4

27 Ha

48 *4

i^- 7
8

•44 '-j

59 34
95

8'4

49
45 •,.

45
59 3

4

95\

Moniin ij

June '46

S3i4 83^

'20 2a 1*
85

1

4 1-5^
50 50

13H:

51
27
lD-Vi
11

'4

42
18»4

103
6 2 Hi

45 lu
b'9-»d
43>4

•8:1. 6
27*8
49

*45Ha
45
5.I34
95'4

51
27 H>

n\
12
42
18 3

j

103
62 v
4» l6
70V
43 Hi

8*4

27h
50
46
4 5

95 H

Tuesilau
June 47

*S3

25' 25

50=8 5i 3
.j

*13

*50Ha
27 V.

llHa
11 Ha

42
17 3

4
103 Ha

62»4
4hs

89i<4u
43 ',

8»16
"7
49 >4

•45 Hi

45
60
95 l4

51
27»4
11 5

«
lis.
42 H
IS

'

4

lU3Ha
63 Hi

1-' 1B
707 le
43'4
8 3

4

2 1 '4

4 9 '„

46
45
60
95 Hi

Wednesday
June 28

102*4 102 Ha
25 '4 26
86 '4 S8
5 2

'

8 54

*5CHa
27
11

-'e

12
4314
ISHi

102 Hi

63 Ha

4
70
43*8
situ,

2 7 '4

*»«ie
-45

'4

45
60
95%

51
27
l.V
12
43i4

18 H
103 Ha

64
4a i

70i3 ,„

44-'e
9

2714
00l io
46 '4

45 3
4

60
95 Hi

Thursday
June 29

101 Ha 102 Ha

26 26 S.

88 9D
53 Ha 64
"13 ....

*50Hj
27
ll's
12
43 Hi

17 Ha

103
62?8
4

"0&
ia

41''4

3 15 16
27 3s

4Ui-'i8
4b
45 3

4
60-4
94 Ha

51
27
12
12
44
17 Ha

103
63 3

4

4
71
44 3

a

9
27<%

50'

1

6
40
45 T

s
60 '

4
95'-

/ndai/
June ot)

-83 S4
102 103
25 3

4 26'e
89\ 90

*53»4 53 3
4

51
26 ?8

U-8
1 2 '4

43 34
*16
'101
X'52

4
70iia
X43^

8'4
2714
49-8
46
45*8
60

x9:i'a
-19

51
27
U 7

8
127e
45H,
18 l

4

103
62
4

703
,,,

43's
9

28*4
501,,,
46
45«b
00

14

1)3 Hi

21

ACT1VLC STOCKS
(For Jionds and Inactive

Mocks see ueLow)

Biiiiiuiure
Consolidateii Gas 100
Northern Central 50
seaboard (new) 100

Do 1st pret loo
Do 2d pret 100

United Ry & Klectric. 50

Philadelphia
American Railways 50
Cambria Steel 50
lilectric Co ot America 10
Gen Asphalt tr ctts loo

Do pret tr ctfs 100
Lake Superior Corp loo
Denigh C & Navtr ctfs. 50
Lehigh Valley 50
Marsden Co 100
Pennsylvania Kit 50
Philadelp'a Co U'lUnb) 51.1

Philadelphia Eleotnot. 25
Phila Rapid Transit*.. 50
lieading 50

Do 1st prel 50
Do 2dpref 50

Union Traclon 50
United Gas Impt 50
Welsbach Co 100

Sates
01 the
Week
S'lary.M

Mange for Year
1UU5

\Uange tor Previous
Year (19U4

j

Lowest

13
52

4,250
1,843
3,416

316
3,720
3,29-
615

1,571
165
175

5,504
1,200

2",J3'
3.645
5,405
n.iii.
74,75s

23
2,9a
1,185
5,i70

83
99 May2o
21 Ha 'au 16
83 Mar23
47'6 Jan 24
12 Ha Apr 24

Highest

Mayl6 90
110
26"
90
54
13

48
24-34
lOHa
10
38 Hi

14 Ha

103
5 2 Ha

3
05 l3

ia
40 3

4
8

1 17 »4

39%
45
42
58>4
90
20

Jan 3
Mny2
Jan 25
.Tan 9
J'ne2
May24
J'neJo
Jan 9
J 'lie 1
May22
Jan 25
J 'no I
Jau 4

Jan lii

Mny20
Jau 1

Mar 9
J'ne
Feb 2s

Apr 13
Feb 24
J'ue30
J'ne.",'

J'ne2S
Mar

5 4 Hi

28\
12*8
17'.,

19
25 14

1 1 Ha

70
5 34

73 :

'4

48 'a

12 Hi

•i'.hi

50"ifl
47
40 »4

03
126%
28

Apr 4
Febl7
Feb 20
Jan 2
Jan 20
Mar 4

Feb 1 1

Feb 25
Jan 17
Maris
Mai 27
Apr J 7
Apr 17
Jne29
Feb '_

.Mar 9
MayL9
Apr 18
Jan 1 :

lAjwest Highest

57 Ha Jan 86 Deo
71 J'ne lUOHa Dec

5 34 J'ne

43 J'ne
18 4 May
7 34 Feb
5 Ha J'ly

20 Aut

33 >
4 Feb

2% Mai
55 'a Mai
37% ilai

||5 May
S Jau
L9H»Mai
38 -Mai

28 Mai
45a4 Jan
81 Maj
111 '-a Oct

15 l4 DeO

51 Oct
28 8 Dec
11'., Nov
14HiXov
44 'a Nov

69 'e Deo
4 Hi N"V

7U Dec
43 V Oct

I 10 :
. Dec

. 19 N.'V
4l'4 Dec
10 Deo
42 a D<o
."'.I'., DeC

1 OS Deo
22 J'ne

I'HUjAMUI.I'IIIA

inactive StocUs
American Cement 10
Ben Telephone 50
Cambria Iron 50
Central Coal & Coke. loo
Preferred 100

CoiisolTrac Pitts 50
Preferred 50

Diamond state Steel.. 10
Preferred 1'

Easton Con Electric }.5o
Elee Storage Batt 100
Pteferred 100

Gei niantowu Pass 60
Hanison Bros pref... loo
Indianapolis St Ion
Indiana Union Tr 100
lii-i, ranee Co of N A.. 10
Intel Sui Povr & Chum. 50
Keystone Telephone ..50
Preferred 50

Ki ystoneWatenCaae.100
Lit BrotJiers lo
Lit!.'- >ehuylklll 60
Mil.- .i.ll <fc Schuyl H..50
N Haven Iron A steel.

5

Kortlietn Central 60
North Pennsylvania..60
Peini-ylvauia Salt 60
Pii.ii-ylvania Steel. .100

l'l'Ii-neil 1 Ol

i . Co (PltU) pref... 50
Phn 'iermanifc Norris.50

Don 60
.•ays General lo
nil Iron <fc Steel. .5

Tidewater Steel 10
rii -I' rre.l in

Tonopab ilining of Nevl
til. ted .\ J BR AC. 100

POW A; Trail." 25
ie Pitts 5(1

Preferred
Wai wick Iron A; Steel. 10
west Jersey <fc 8eaSh.60
Westmoreland Coal 60

Jiid Ask

3
4

58
46H'

16
78

00

7

'49'4

79

25 s. 26

9

11 'a

60 H
65

3
'4

101 Ha

L04»4
106

9 7

47 47 Ha

169
100 1 00 Hi

8 Hi

l a4 2
IV 1%
3 1-.

13% 13?h
208 Ha 270

51
5H.

1'llII.ADKl.lMilA

iloinls
Al Val E ext 7s 1910 A-O
AniRysconv5s 1911.J-D
Atl City 1st 5s g '19. M-N
Balls Ter 1st 5s 1920.J-D
Berg&EBrwl8t0s"21J-J
Bethle Steel Cs 1998.Q-I
Che &D Can 1st 5s'16J-J
Choc&Melst5sl949 J-J
ChOk&G gen 5s'19 J-J

Col St Ky 1st con 5s 1932
ConTracoIN J 1st 5s. '33
E & A 1st M 5s 1920 M-N
Elec & Peo Tr stk tr otfe
Eq II Gas-Llstgos 1928
II & B Top con 5s '25 A- 1 >

Indianapolis Ry 4s. 1933
Interstate 4s 1943 ..F-A
Lehigh Nav 4Has '14. y-J
RBs 4s g 1914.Q-F
(.en M 4>aH g.l924.Q-l

Lett V C 1st 5s g '33. .J-J
LehVext4slstl94S.J-D
2d 7s 1910 M-6
Consol 6s 1923 J-D
Annuity 6s ID
Gcu cons 4s 2003.M-N

Leh V Trae 1st 4s '29. J- D
New Con Gas 5s 19 1- J-D
Newark Pass con 5s L930
NYPhiNo 1st La '39 J-J
Income I

M-N
NoOuloTrac con5 1' 19.J-J
No I'enn lsi 1- '36. -M N
l'enn gen 6a c 1910. . Vai
Consul 6 Vai

I'eiin <v jiii Steel con 8a
Pa<fc N Y Can 7a '06.J-D
inn 5a L939 v.n
Con -Is 1939 \-o

I'e.llll Slei I 1 -l 5s '17 M N
People's 'i i 1 1 i

I'Ci. lsl<k eollr 5-'49 M-S
Contt 001 ir .' s r.'.'.l .M-N

Phil Eiei: gold trust ctls.

Trust cert if s 4 s

Bid Ask

115
102 Ha

90

16 'a

117
110

io'.iHi

10114

103

120 '4

106
ssHi
63%

111'

117
12.V4
149

111

102 14

112

: 1 3 'a

1 1 1) Ha

LOG

7"',

111

101'4

PHILADELPHIA

89
64 3

4

127
161

111 3
4

IllHi
106 '4

1 112

71

P & E gei> M 5 g '20.A-O
Gen M 4s g 1920.. AdiO

Ph & Bead 2d 5s '33. A-O
Con M 7s 1911 J-D
C011M 6s g 1911. ...J-D
Ex Imp M 4s g '47. A-O
Con M ut '82 4s '37. J -J

Terminal 5s g 1941. Q-F
P W& B col tr 48 '21.J-J
Rochester By con 5s 193n
Booh RyiS: L eon 5s '51 J J

U Trac lud gen 5s' 19. J.J
Un Bys Tr ctls 4s'49JAJ
U Trac Pit gen 5s '97 J-J
Welsbach 8 1 5s 1930. j.

D

Wlks-BGiV Econ5s'55J-J

BALTlAlOItE
Inactive Slockw

AlaCous Coald; I on. loi

Prel 10'

1

Atlanta it ( 'haiioite.. 100
Allan Coast Line UK DM
Atlan Coast L (Coun)lOO
Canton Co 100
Georgia 800.& Fla...l00
1st pref 100
2d pre) 100

G.B-s Brewing loo
51 1 Vernon Col Duel;

Bonds
Anacostla ifc Pot 5s
Atl it Ch 1st 7. ..1907 J-J
Atlan C L JUU.-l.'.V2.M-s
AtlCoasl i.ici ictfs5sJ-D
Ctts Ol milelil La J-J
.':" yr Is 1925 1 -J

BallCl'as, 1st 5a*l 1 M-N
Bait Fiindg 5s. 1910 M-N
Excluuige 3Ha8 19. 10 J-J

Halt.'.- 1- Lsi O-111 l'i

Unit Trac 1st 5s. .'29 M-N
No Ball Div 6a 1012 J-D
i i.iu ertlble 5s. '06 M-N

Cent'] Kyoon5sl932 .M-.n

Bxl J Imp 5a L932 M-S

Bid Ask

104 Ha

116%
111^4
106 107

104

102'
99 Hi

8 1 '4

OS
9 1

loo
160
415
93
30
98
65
9's

843
4

03
L02V

70 Hi

95

ii>2*

126
95

7o
9 Hi

105% 106
106
102 102 '4

1 , 1 LL8
92 '•,

95 96H
106% loo '.,

117 1 19
107 108
11 1

116
119
in..

117
113

BAI.Tl.UOlti:

ChasCityKy 1st 5s'23J-J
Chas By G ik El 5s '99 -M-^
Churl CiV: A ext 5s. '09 J-J

2d 7s lOlo A-u
City it Sub 1st 5s.. "22 J-D
citvit 8ub(Was)lal 5s'48
Ci.al.fe I By 1st 5s'20FiA
Col&Grnv lst6s.191t.J-.)
Consol Gas 6s. ..1910 J-D

5s... 19 19 J-D
Ga .V: .-via 1 gt oon 5a ' L5J-J

ir«Si N lsi 5 s g '29 J-J
Georgia P 1st 6s. ..'22 J-J

GaSoit Fi.i ! "iJ-J

(i-l; siiiew .;!- L951M-S
2d income 5s L93 1 -M-N

KiniwTr.ii' 1 -1 5- '28A-I

'

L.ik.K EI 1st ku58'42M-S
.MetSt(\Vasli)lsl5- '_

Mi Ver Cot Duck lsi 5s.
Incomes

Npt Nitu Plsl
' .ein-r.il ."-.... 1 9 ; :

Norfolk Si 1 si ."'.-
' 1 1 ...J-J

North Ceni LHaS L926 A.i

Series a 5a L926 J-J
Series u 5a L92

Pitl 1 n Trac -

r
.s L997.JJ

l'uiii Val Lst 5s :.'ii..J-J
.-av I- I.1AW1 -1 . ..1 A.i .

Seaboard A 1. 1

Saab a Koau I.J -i

.--iiiiih Bound l-i 5s . a '

'

.a l' Lai 1 .---' .M-N
l'ii Ry<fi 1

1 ..J-D
Va Mid 1st 68 L9O0 .M-»
2d series
3d series Os 1

4th
..lli 1 .M-.-

Va (State) 3- n. v. ;-_'. J -.1

1- -11111! ill 1)1 iH*
\S'i -t N 1

-

. .mi U
WesVai A
Wll A- W. 1,1 .,-

Bin Ask

105
92

119
ill)

:i .-.

10'i
.Os'..

ID",
110
I 12 .

a 13
1
2

".

lii J
,

1",
lis
11
-

90

i'f.i"

11"

1 1 1

...i

113
] 1 - 'v

94

114 'a

LOO'S
109

II0H1
1'.7

. 1 I

114

lOHa
62
2

• IsHa

15
1 1 1

'.

1

Is

1 1

1

1. lii ami asked prices; no sales on tins day. * Kx-ngbio. „ -•
.' • •' p:n«L i^l-jpnd. 1 In paid. 2 820 paid.
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns
be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two

columns the earnings for the period from July 1 to and inclu lino; such latest week or month. We add a supplementary
'statement to show the fiscal year totals of those roads whoso fiscal year does not begin with July, but covers some other
period. The returns of tlie street rail. ,« ure brought together separately on a subsequent page.

can

ROADS

Ala Gt Southern.
AlaNO& Texa*
NO & No East.
Ala & Vlcksb'g
Vlcksb 8h & P.

Allegheny Valley

tnn Arbor
tchTop&SFe.

Atlanta & Char..
Atlantic &Btr...
Atl Coast Line...
Bait* Ann S I,..

Balt& Ohio
I Bangor & Arooal
'Bellefonte Cent'l
jBridgt &8aco R.
I Bull Koch & Pitt*

i
Buffalo &Susq...

,
Cal Northw'n
Canadian North..
Canadian Pacific

Cent'l of Georgia
Cent'l of N Jersey
IChattan South'n.
'Cheeap & Ohio...
! Ohio & Alton Ry.
Colo Gt Western.
ChicInd&L'v...
Chio Mtlw <fe 8t P
Chic & North W
Chic St PM &0.
Chio Term Tr RR
ClnNO&TPao.
ClClnChA StL.
Peoria &East'n

Solorado & South
olNewt) &Lau.

Copper Range....
Cornwall
Cornwall <fcl,eb..

IDenv.&RioGr...
Bet & Mackinac.
etioitTol. &Ir.

DulSoSh&Atl..
Erie
iF'rchild&N'r'e'n
|
Farmv& Powhat
iFon Johnst& Gl.
FtW& Den v City
Georgia RR
'©a South* Fla..

Gr Trunk System
i; GrTr. West'n.
DetGrH&M..

Great Northern..
Montana Cent'J
Total system.

Gulf&ShipIsland
Hocking Valley..
Illinois Central..
Illinois Southern
Ind 111 <fe Iowa...
|Int& GtNorth'n
llnteroc(Mex)...
Iowa Central
;K.anawha & Mloh
'Kan City South'n
LakeErie&Westn
Lehigh Val RR..
Lexing & East'u.
Long Island
Louisiana & Ark.
Loulsv & Nashv.
Macou & Birm...
Man'tee& Gr. Rap
Mania * No Easi
Kanlstique
uaryl'd <fe Penn.

.

Mexican Cent'l.

.

Mexican I-itern.
exican Ry
exlcanSouth'u
lllen & So'w'n.

.

Ineral Range..
inneap <fe St L.
o Kan <te Texas-
o Pao & IronM i

Central Branch
Total.

il

Latest Gross Earnings

Week
<yr Month

2dwk June
Pacific.
lMtwk J'ne
lstwk J'ne
Wwk J'ne
April
3dwk June
May
April
ay. ......

May
April
May
Apr'l.
May
April
3dwk June
April
Hay
3dwk June
3dwk June
3dwkJune
May
3dwii June
May
April
3awk Jure
3dw!c June
A(>ril

May
May
3dwk June
2dwk June
June
April
3dwk June
April.
April ...„

April.
April
3dwk June
May
4tuwkMay
3dwk June
May
April
ipril
April
April
May
May
3dwk June
2dwk June
2dwk June
May...
Hay
May
3dwk June
May
May
May,
June
3dwk June
3dwk June
3dwk June
lay
April
June
fay
May
\pril
April
3<iwk June
May
November
April
May
May
May.
April
Wk.l'ne 10
2dwk June
March
3dwk June
3dwk June
3dwk June
3dwk June
3dwk June
3dwKJune

Current
Year

*
63,842

45,000
22,00(1
22,0;K>

Inc.
34,990

5,845,2*0
293,080
81,546

2,002,103
13,709

5,840,175
189,021

4,245
2,933

104,034
100,582
130,271
89,900

1,022,000
174,000

2,113,292
2,42(5

1,802,480
786,889
140,825
112,953

x.802.35S
1,003,857
888,973
33,414

111,559

184,840
149,528
20,585
50,572
20,470
30,08s

359.00U
83,535
38,520
59,212

4,135.108
4,029
8,198

62,611
183,243
197,322
137,470
689,821
68,418
17,597

3,460,373
207,220

3,067,593
40,365

526,486
3,642,222

22,858

104,260
132,505
54,04^

156,538
554,615

2,781,731
47,313

Inc.
71,640

713,125
9,657
4,282

35,964
8.550

30,044
2,433,651
522,308
119,000
23,484
7,402

13,801
69.712

340,614
719.000
33,000

752,000

Previous
Year

62,183

34,000
19,000
19,000

65,348
42,381

5,338,483
270,300
54,710

1,822,735
14,970

5,212,966
177,240

4,865
2,841

160,727
74,963

133,815
68,400

983,000
100,300

1,924,915
2,321

1,617,942
783,172
141,777
101,929

3,626,635
3,835,909
795,037
30.690

128,260

252,945
119,158
14,243
43,463
5,57b

21,305
323,000
85,303
29,336
47,790

3,869,030
3,384
8,945

55,919
154,073
169,484
129,544
730,021
86.307
24,333

2,832.410
212,233

3,041,643
32,779

391,008
3,794,562

22,439

99,980
130,345
45,193
136,623
502,483

2,514,006
37,069

94,435
65,322

It 695,275
8,46!
5,802

34,327
7,150

25,735
2,336,071
597,924
113,700
22,291
5,819

12,545
56,902

326,758
714.000
25,000

739,000

July 1 to Latest lia'"

Current
) riir

Previous
year

3,159,550 2,950,772

2.371,108
1,280,410
1,343,743

1,867,701
02,495,233
3,098,189
919,381

20,170.184
133,997

61,921,891
1,777,080

51,307
37,958

7,914,786
924.538

1,391.683
3,740,000

49,037,854
9,897,290

20,673, 5::0
117,640

18,877,815
10,028,702
7,400,945
5.4:»8,270

41,742,935
50,700,457
10,936,050
1,498,757
7,011,300

22.296.u88
2,414,823
6,028,010
198,407
504,650
68,120

222,740
16,495,775

904,1*7
1,335,309
2,621,699

41,396,863
32,002
73,051

592,525
2,107,265
2,289,524
1,570,190

33,959,09
4,852,785
1,354,453

38,047,480
2,194,382

40.241,868
1,831,406
5,485,541

45,219,099
252,487

1,793,653
6,143,541
5,914,763
2,519.951
1,613.297
5,526,932
4,923,617

28,288,375
425,200

Ixc
681,432

37,508,267
123,322
34,187

356,229
74,933

297,481
23,851,888
5.494,363
5,667,300
1,113,800

2,270,689
1,213.405
1,347,626

36,257
1,902,05 1

63,053,732
2,976.850
619,24 1

18,780,784
137.290

59,689,182
1,708.658

61,748
37,291

7,323,308
797,405

1.332.839
3,027,600

45,040,267
9,192,748
19,795,680

108,748
17,559,808
9,626,756
7,958,873
5.151.812

40,932,700
48,954,075
10,586,591
1,532,051
6,444,346

21,069.954
2,534,999
5,602,378
196,037
421,474
61.810

201,706
15,900,284

894,353
1,392.947
2.447,580

41,10-,528
30,135
67,438

557,747
2,169,009
2,259,655
1,559,393

33,254,063
5,082,283
1,187,538

35,709,911
2,131,943

37,841.854
1,788,930
5,243,02!)

42,800,909
228,905

1,615,814
5,611,607
5,898,466
2,318,035
1,518,274
5,447,594
5.096,211

27,086,11'.:
465,454

475,501
573,804

36,231.315
123,499
37,332

340,692
68,174

283,419
23,898,537
5.803,055
5.593,200
1,092,158

665,379
2.909,317

19,614,14
40.434,760
1,543,275

41,978,035

572,740
2,770,652

17,240,787
40,395,527
1,725,174

42,120,701

ROADS

M St P & 8 St M.
Mob Jack& K C.
Gulf&ChleDiy.

Mobile & Ohio...
Nash Oh A St I...

JNat'l RRof Mex
Nev-Cal-Oregon
Vevada Central..
1ST YC&HudRh
* Y Ont & West.
ST Y Snsq & West
Norfolk A West'i
Vorthern Centra.
.Vorth'n Pacific.
Ohio Riv& West-
Pacific Coast Co
cPenn—EastP&I'.
eWestP&E...

Pere Marquette..
PhilaBalt&W'sh
Phlla & Erie
Pittsb C C & St I.

Raleigh & Fear
Reading Railway
Coal&IrCo....
Total Both Cos.

Rich Fr'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rocklsl'd Sys..
Rutland RR
StJos&Grl
St L & San Fran g
St L Southwest .'.

Seaboard Air L..
Southern Ind
So Pacific Co 6...
southern Railw'y
Texas Central . .

.

Texas & Pacific..
TexS V&N W ..

Tol & Ohio Cent

.

Tol P & West ....
TolStL&W
Tor Ham &Butf.
Jn Pac System .

.

Vandalia RR.—
St. Louis Div..
Terre H. <fe Peo.

Virginia & So W'n
Wabash
W Jersey &, Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent.

.

WrightsvA T'n..
Yazoo & Miss. V.

Latest dross Lananqs

Week
or Month

:>dwk Jum
WrJ'nelO

Jdwk June
May.. ...

ill wk June
lay
May
"•lay

May
lay
April
April.
May
April
Vpril
April
April
2d wk Mai
April
April
May
Aprl.
May
"lay
May
April
April
3dwk June
May
June.....
Apiil
May.....
3dwk June
April
May
April
3dwk June
3dwk June
3dwk June
January

.

May
3dwk June
3d wk June
May
April

January..
January..
May..
3dwk June
April ...

3dwk June
April
May
May
May

VARIOUS FISCAL YEARS

Allegheny Valley
Atlanta & Charl Air Line
Atlantic & Birmingham —
Bellefonte Central
Ul C. C. A- St. Louis
Peoria & Eastern

International & Gt North'n.

.

Interoceanic of Mex co
Lake Erie & Western
Alanistee & North Eastern..
Manistique
Maryland <fe Pennsylvania..
J Mexican International
{Mexican Railway
{Mexican Southern
Missouri Pacific
Central Branch
Total

{National RRof Mexico
New York Central—
Northern Central
ePennsy.,Eastof P& E

eWest of P&E
Phila Baltimore & Wash
Philadelphia & Erie
Pitts Cin Chic & St Louis....
Rio Grande Junction
Texas <fe Pacific
w est Jersey & Seashore

Current
Year

%

182,325

11,600

111.861
857, ISO
226,681
20,769
3,184

7.137,502
669.634
245.003

2,098,520
858,702

4,403,244
15.870

479,504
10855077

Inc. 2
237.091

1,208.673
632.500

2,117,589
4,809

3,550,477
3,642.048
7,192,525
158,337
47,798
7,339

3,498,374

108,212
3,022,486
178,424

1,189.044
100,992

8,234,510
854,054
15,005

178,805
12,000

268.832
26,377
70.962
57,783

4,781,682

348,679
51,196
65,829

451,814
363,614
96.327
14,140

594,899
12,531

560,560

Previous
year

125,599

9,227

125,220
845.251
217,133
18,454
1.859

6,369,999
570.49
249,674

1,909,651
898,602

3,716,114
10,692

442,969
10368277
73,!»00
216,491

1,181,973
020,620

1,962.251
4,336

2,956,970
3,347,691
6,304,661
159,927
42,460
9,600

3,025,225

93,955
2,642,320

92,ir~
1,092,078

95.968
7,439,616
828,534

9,219
104,76?
16,100

264,730
25,044
69,624
63,947

4,159,027

330,098
48,117
46,250

468,409
314,714
89,709
12 35

518)445
10.968

581,444

Period

Jan.
Mar.
Dec.
Jan.
fan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Jan.
Jan.

Apr. 30
Apr. 30
May 31
May 31
June 30
Apr. 30
June 21
June 21
June 30
Apr. 30
May 31
May 31
Apr. 30
June 10
June 14
June 21
June 21
June 21
June 21
May 31
Apr. 30
Apr. 30
Apr. 30
Apr. 30
Apr. 30
May 31
Apr. 30
June 21
Apr. 30

Julv 1 to Latest DaU

Current
Year

8,390,993

001,718

7,966,506
9,284.198

11.410.460
200,140
32,012

74.230,108
6,416,725
2,1-5.707

19 61 17,413
8,515,681
17,229,037

165,7-1
5,056,604
10OS47097

/ue.2,24
8,959,681

11.188.474
6,368,136

22,788,028
41.073

34,004,157
33,303,715
07,307,872
1,2:45,709
409,290
460,01

1=0,269,096
2,491,086
1.056,20"

35.319,4-0
8,671.0-7

11,217.-1 I

1,270,888
79,305,02:1
46,850,728

808,502
12,338.132

90,200
3,41-,000
1,243,007
3,033.6-0
010.375

49,388,318

Previous
Year

6,700,169

484,777

7,487,832
9,335,295

11,207,665
174,051
27,517

71.130,848
6,010,110
2.39-,279

IS,811,476
8,353,881

43,414,283
172,900

4,788,765
no, 283,097
4,100
7,^20,042

11.15G.574
6,277,020

22,316.187
42,328

31,900,074
32,225,017
01,125,091
1,176,757
492,947
451,254

41,575,874
2,414,451
1,115.967

32.874.767
7,450,493
10,663,353
1.182,865

78,538,177
14,086.726

723.553
11,697,902

102,100
3,252,652
1,275,354
3,221,503
599.3-2

46,110,093

417,308
610,033

24,083.174
3.595.984
4,437,001
139.899

6,085,119
178,484

8,066,998

Current
Year

Inc. $26
$653,930
500,030
23,846

10,154,800
887,302

2,608,859
3,056,826
2,277,854
157.578
27,4^*3
85,002

2,164,773
2,785,800
564,20-

17,931,766
711,275

18,643,041
5,740,682

32,135,702
3.105,827

39,397,579
Inc. 1,6

4,457,636
2,160,490
10,297,583

205,577
5.341,778
1.063,878

379,556
557,356

22,337,919
3,561,684
4,191,948
138.776

5,921,096
162,270

7.303,564

Previous
year

8,031
$602,446
342,837
24,802

9,999,822
988,983

2,270,461
3,115,121
2,325,228
150,577
27,847
76,686

2,431.782
2,842,800
564,488

18,392,242
756,174

19,148,416
5,611,047

29,921,429
3,083,727

36,811,979
13,200
4,130,736
2,103.836
9,597.211
216,264

5,188,660
1,025.978

i AGGREGATES OF GROSS K.V1S i SGS-Weekly and Monthly.

fc WEEKLY SUMMARIES
%* '

Current Tear Previous i"ar Inc. or Pec. p. a- MONTHLY SUMMARIES Current Year' Previous Y'ar Inc. or Dee. \p.O

4th week Mar. (49 roads)... 12,928,258
$

11,643.059
S

+1,285,199 1104 Month June 1904 (108 rds.)
$ s

113,351,491 114,280,175
$

—928,684 0-81
1st week Apr. <43 roads)... 7,670,982 6,990,950 + 680.032 9-71 Month July 1904 (125 rds.) 132,242,621 139,712,599 —7,469,978 5-35
2d week Apr. (42 roads) . .

.

7,870,106 7,203,788 + 666.318 9'25 Month Aug. 1904 (122 rds.) 145,292.493 144,558,473 +734,020 0-51
3d week Apr. (43 roads)... 7,900,475 7,208,724 +691,751 9 59 Month Sept. 1904 (124 rds.) 151,475,024 147,338,536 +4,136,488;2-81
4th week Apr. (40 roads) . .

.

10,152,570 9,659,903 +542,667 5-62 Month Oct. 1904 (124 rds.) 159,732.959 1 54,758,622 +4,974,33713-21
1st week May (42roads)... 7.396,318 6.963,872 +432,440 621 Month Nov. 1904 (124 rds.) 154,304.117 140,909,470 t-13,394,641 9-51
2d week May (42 roads) . .

.

7,667,810 7,164,329 + 503,481 7-02 Month Dec. 1904 (123 rds.) 146,748,102 136,889.640 +9,858,462 7-20
3d week May (41 roads)... 7,591,421 7,177,961 + 413,160 5-76 Month Jan. 1905 (116 rds.) 127,073,058 119,220,07* +7,852,980 6-58
4th week May (46 roads)... 12,098,498 10,851,080 + 1,247.418 11-49 Month Feb. li)05 ( 1 17 rdB.) 113.714,506 117,252,135 —3.537.629 3-01
1st week June (42 roads)... 7,601,132 7,201,591 +399,541 5 "55 Month Mar. 1905 (118 rds.) 143,622,857 130.879.54t. 12,743.311 9-73
2d week June (42 roads)... 7.936,328 7,500,339 -f- 435,989 5-81 Month Apr. 1905 (115 rds.) 136,595,868 127.237,317 + 9,358.551 7-35
3d week June (38 roads) ... 7,700,890 7,283,005 +417,885 5-73 Month May 1905 ( 53 rds.) 48,367,104 44,543,718 +3,623,386 S-58

{Mexican currency, b Includes the Houa. <k Tex. Cent, and its subsid. lines in both years. e Covers lines directly operated, g Includes
the Chicago A Eastern Illinois in both years. k Atlanta Knoxvllle & Nortnern included in both years sinoe April 1; it had previously been
lnoluded in 1905 sinoe Jan. 1.
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Latest wrone fc»i ninjca by Weeks.—In the table whiofc
follows *ve sum up separately the earnings for the third
wef>k of June The table covers 38 roads and showt
573 per oent lnorease In the aggregate over the name wee*
last year.

Zd week of June. 1905. 1904. Increase. Dtereate.

S
34.99C

I
42,38

$ *

7,385
BoflaloRoch. A Pitted 164,034 160,72'" 3,307

89.900 68.400 21.50"
Canadian Pacific 1,022.0m 983.0C- 39.00<

174,000 160,300 13.700
Chattanooga Southern. 2,42f 2.32' 10"
Chioago ureal Western 146,82f- 141.77- 5.048
Ohio. Ind'pll* & Loulsv 112.95S' 101,92i' ii.oj:
thle. Term. TranBier... 33,414 30,69. 2,718
Colorado A Southern. .

.

119, «>2- 119.15P 30,370
Dei. ver A Rio Grande

.

359,00. 323,00 36.00
Ouluth So. Shore A Atl £9,212 47,79( 11,416
Grand Trunk of Can...

;

Grand Trunk West .

.

689,881 730,02

:

40,200
Det-Gd Hav.&Mllw.*

40,365 32.77. 7,58''

International A Gt. No 104,260 99,980 4,280
Interooeanlo of Mexloo 132,' 0* 130.34.* 2,160
Iowa Central— 54.04? 45,199 8,85-1
Louisville A Nashville. 713,12!^ 695,27 1",85(

13,801 12.54' 1,2!V
Minneapolis & St. Loult 69,712 56,90'. 12,810
Minn. St. P. & S. Ste. M 182.3.i.c 125.599 56,72b
Mo. Kansas A Texas 340.614 326.25 1 14,3*>.

Mo. Paoifio A Iron Jit.

.

719.(00 714,000 5,000
Central Branch 33.000 25.000 8,00'.

Mob. Jackson A K. City. 1111.778 fl8.15^ 3,62^
Mobile & Ohio. 141.861 125,22^ 16,63^
National KR. of Mexloo 226,681 217, 133 9,548
Bio Grande Southern. 7.3S9 9.60- .... 2,267
St. LiOuIb Southwestern 178.42-; 92,13* 86,28«
Southern Railway ...... 854,6.*.* 82«,5S4 26,120

15.00f>
178,80

9,219
164.78"

5,78'
14,038
1,33

Texas A Pacific...
Toledo Peoria & West'n 26.377 26,04'
Toledo St. L. A West... 70,96- 69,62i 1,338

451.814 468,46 16,655
Wheeling A Late Erie 96,327 89,70V 6,61?

7.700,89( 7,283,005 484,392 66,507
Net lnorease 6-73 p.o . — 417,885

H Figures are for week ending June 17.

For the second week of June our final statement oovers
42 roads, and shows 6 81 per cent increase in the aggregate
over the same week last year.

2d week of June. 1905. 1904. Increase. Decrease.

Previously rep'd 38 rd's 1

Alabama Gt. Southern.
Oln. N. O. A Texas Pao.

$
7,588,443

63,84'.

141,559
1TI19,000

23.484

$
7,173,90S

62,1?3
128,260

1113,700
22,29.

>

$
£03,243

1,659
13,299
5.300
1,193

S
93,705

Total (42 roads).. .

Net Increase i5-81 n. <v>.

7,936,328 7,5C0,33y 529,694
435.989

93,705

1 Figures are for week ending June 10.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the gross and net earnings of Steam railroads
reported this week, A fnil detailed statement, Including all

roads from whioh monthly returns oan be obtained, is gives
once a month in these oolumns, and the latest statement 0$
this kind will be found in the Chronicle of June 17,
1905, The nest will appear in the issue of July 22, 1905.

— Gross Earnings.—, Net Earnings.
Current Previous Current Previous
Tear. Tear. Tear Tear.

Roads. $ $ $ $
AtoNT.AB. Fe.b. May 5,845.r80 5,338,843 tl.774,913 M,816.583

July 1 to May 31. ...62,495,233 63,053,732 t21,165643 t24,379652
Atl'taAChar.A.L.aApr. 293,680

Mar. 1 to Apr. SO.... 653,930
Atlantic A Blr.RR.aMay

July 1 to May 31...

Atlant. Coast L.a..May
July 1 to May 31...

Buff. R. A Plttbs.b May
July 1 to May 81...

California AN. W.a. May 130,271
July 1 to May 31.... 1.391,683

Canadian North'."..May 349,400
July 1 to May 81.... 3,482,900

Canadian Pacific,a May 4,229.131

270,300 42.783
602,446 173.263

81,546 54,710 19,163
919,381 619,244 270,:-:43

2.002,103 1,822.735 727,281
20,170,184 18,780,784 7,313,406

769,447 626,191 269.241
7,425,042 6,841.127 2,803,940

133,815 39,754
1,332,839 357,261
276,100 100,600

2,827,200 1,126,200

4,113.626 1,?87,935

63,970
169,944

16,17?
192,06s

660,668
7,050,416

233,494
2,311,782

27.773
240.501
74.200

917,500
1.391.565

July 1 to May 3 1.... 46.051,854 42.052,267 13,972,156 12,7t3,194
Cent. of Georela.a May

July 1 t< May 3

Chesap. dt OMo.h. May
July 1 to May 31.

Detroit A Sfack. fcMay
July 1 to May 31...

Erie. a... .... May
July 1 to May 81...,

Georgia RK.a May
July 1 1 1 May 31...

Hocking Valiey.a May
July 1 to May 81...,

Iowa Central a... Mai-
July 1 to May 31...,

Kanawha A Sflon.l May
July 1 t( May 81...

Lehigh Valley RR.I .May
July 1 te May 3i

Lexlng'n AEaat.t,. May
July 1 to May 81

• Mexican CfiTt . . May

763,552 660.127
9.384,096 8,728,518
1.802.480 1,617,942

.18,877,815 17,559,808
83,535 85,303

904,137 894,353
4.1 35.K8 3,869,030

41,396, 8(J3 41,108,5-8 10,891,930 10,6^7,198

197.322 169,484 50.711 25.109

152.701
2,493,083

658.665
6,7c0,3-. 8

9,277
264,^09

1.319,214

31. '32
1,973,051
532.348

5,906,995

19,867
285,891

1,503.191

2,289,524
526,4-6

5,48\541
207,375

2,361,371

15e,£33
1,613.2^7
2,781.7.^1

2,259,655
391,00-1

5,243.629
17^,219

2,178.078

136,623
1,518,274

679,006
162,156

1,76 7

r :>.S27
r399,010

31,393
222,170

2,514,006 Bl.079,68-

640,425
123,797

1,707,375

r23.972
r38.*,6"5

88,818
221. 67
•904423

28,2*8, 3' 5 27,030.112 •11,159 1-; «9,955,779

47,313 37,069 17,287 9,915
425,200 46',454 133,197 107,111

2,433,651 2,336,071 946.369 622,736

1 1 nr. Tear.
e

253.621
2,765,510

197,311
2,609,971

20.769
200,140

18,454
174,061

3,184
32,012

1,859
27,517

C69.634
6,416,725

670,497
6,010,110

246.663
2,485,707

249,674
2,398,279

3,550.477 2,956,970

,— (iross Earnings.—

.

Current Previous

Roads.
Minn.A St. Louis. a May

July 1 to May 31

Nev.-Cal.-Oregon < May
July 1 to May 3)....

Nevada Central...May
July 1 to May 31

N. Y. Ont.A West.* May
July 1 to May 31

SI. V. Sun. A West.a May
July 1 to May 31

Pooahontas Coll 1 e r 1 e 8
Company May
Jan. 1 to May 31

I eadlng Company—
Pblla.ARead'g.b.May
July 1 to May 31. ...34,004,157 31,900,074

Goal A IronOo.b.May 3,642,048 3,347,691
July 1 to May 31... 33,363,715 32.225,017

Total both Co.'s.bMay ",192,525 6,301,661
July 1 to May 31. ...67,376,872 64,125,091

Reading Cob May
July 1 to May 31

Total all Co.'s.b..May
July 1 to May 31

Rook Island Syct.a.May 3.498.S74 3,025,225
July 1 to May 31. ...40.289,096 41,575,874

Rutland RR.b—
Apr. 1 to June 30.... 644,570 604,r>25
Jan. 1 to June 30.... 1,139,614 1,084,963

St. L. A San Fr. (lnolud.
Ohio. A E. 111).a. May 8,027,486 2.647,320
July 1 to May 31. ...35,319,480 32,874,767

St.LouisS'west.b.May 673.964 5f>8,461
July 1 to May 31.... 8,160,772 7,091,587

Southern Railway Syst.-
Ala. Gt. South.a..May
July 1 to May 31...

Cin.N.O.AT. P.a.May
July 1 to May 31...

Ga. 80uth.AFia.aMay
July 1 to May 31...

Mobile & Ohlo.a..May
July 1 to May 31...

Southern Rallw.a May
July lto May 31... 44,716,033 41,669,929

yet 1 >,
I III

I 1 Of*.

V75.500
V996.0X4

10^73
90,702
1,241

12,076
221,116

1,813,200

86,572
868,630

19.072
90,260

llllll/S. ,

I 1 1(1:

V50.888
V971.348

8,858
65,171

301
4,331

150,696
1,355,866

130.036
959,767

1,522,398
15,461,894

325,463
2,379,110

1,847.861
17,841.004

107,574
1,276,804

1,955,435
19,117,308

766,492
10,526,921

235,790
359,034

1,119 284
12,459,130

328.596
2,862,518

1,447,880
15.321.C48

120,830
1,300,614

1,568,710
16,622,26 2

457,655
10,934,137

177,439
271,950

762,846 744,887
11,291,634 10,500,383

167.922 102.783
2,447,632 2,134,416

277,976
3,036,362

643.851
6,736,913
137,476

1,570,190

715,975
7,543,951

3,850.972

254.52C
2,838,560

610,511
6,194,858

129.544
1,559,393

652.014
7,112,500

3,532,129

Toledo A O. Oent.a.May
July 1 to May 31....

Wisconsin Cent'l.bMay
July 1 to May ill....

Wrlghtsv.A Tenn.bMay
July 1 to May 31

268,832
3,448,960
591.899

6,085,119

X12.581
X178.484

264,730
3,252,652

513.445
5,921,096
xlO.968

X162.270

43,287
557,922
155.101

1,580.673

26,372
362,392
192,538

2.416,367

807,516
12,172,300

26,121
764,262
217.031

2,056,748

2,439
64,822

45,008
584,156
153,640

1,461,894
22,815

392.163
169,967

2,200,131

666,663
11,194,810

65,194
679,414
192,040

1,891,797

1,585
44,806

a Net earnings here given are after deducting taxes.
b Net earnings nere given are before deduotlng taxes.
c These figures are In Mexloan currency, and are convertible Into

gold at the current rate of exchange.
rFor May additional lnoome 1 1 $5,838 this year, against $2,696

last year. From July 1 to May 31 additional income Is $52,C04 this

year, against $37,485 last year.
a Including other lnoome, total income (exoluslve of results of coal

companies) for May Is $1,138,158 In 1905, against $905,494 In

1901, and for period from Julv 1 to May 31 Is $11,696,428 In 1905,
against $10,410,342 In 1904. Deductions from total Income for addi-

tions and improvements were $115,917 In May, 1905, against $157,-
667 In 1904, and from July 1 to May 31 were $1,190,218 In 1905,
against $1 .134,333 In 1904.

For May additional lnoome Is $9,245 this year, against
S9.613 last year. From July 1 to May 31 additional lnoome Is

$116,567 this year against $114,852 last year.
x Includes $404 "other Income" for Ma this year, against

$384 last year and for period July 1 to May 31 $4,329 this year,

against $4,484 last year. ..«.»««
t For M*y. 1905, taxes and rentals amounted to $191,303

against 4-211,855, after deduotlng which net for May. 1905,
was $1,£83 610, against $1,604,728. From July 1 to May 31,
1905, net after deducting taxes and rentals Is $19,134,770 this year,
against $22,211,829 last year.

Interest Charges and Surplus.
—Int., Rentals, etc.—

.

Current J'revious
-Hal. of Xel Earn'gs.—.
Current Previous

Roads.

Atlantlo A Birm May
July 1 to May 31

California A N. W..May
July 1 to May 31

Georgia RR May
July 1 to May 31

Hocktng Valley May
July 1 to May 31

Kanawha A Mloh.. May
July 1 to May 31

Nev.-Cal.-Orecon.. May
July 1 to May 31

N. Y. Ont. A West.. .May
July 1 to May 31

Pooahontas Collieries
u'ompany May
Jan. 1 to May 3 1

Reading—
All oorapanl^c . May
July 1 to May 31

Rutland RR —
Apr. 1 to June 30...
Jan. 1 t( June 30

T le Id A < ' 1 1 • n . May
July 1 to May 31 ...

Wisconsin Central. May
July 1 to May 31 ...

Tear.
$
16,204

164,303
27,725
298,288
a51,093

a 565,512
66,254

821,688
20,259

219,335
2,142

23,683
69.378

604,814

dl5,992
d79,185

865,500
9,'; 20,500

176/ •" 8
3 0,-07

3C t86
41 l,lb7

ll r ,34t
1.6( 5.0.0

Tear.
$
9,167

83,792
27,038
289,626
a52,795

a572,854
76,634

894,515
20,576

226,440
?,104

23,1)03

59,574
633,792

Tear.
$
2.959

106,010
12,029

Tear.

$
7,009

108,273
735

58,973 def.49.125
*845 *def.26,9S2

*165,938 "140,395

'112,649 '57,867
*1,31P, 535*1,180,435

885,264
9,737,904

•12,864
•10.703

8.431
67,( 19

154.7S8
1,118,386

?,080
11,075

1.089,935
9,596,808

•15,720
•2,416

6,164
41,268
91.122

722,074

683.416
6,884,358

176,521 '71.417 '13.K64

316/92 '31.702 df.'49,486

38,719 (lef.'io,373 -23

432,162 '384,868 \ 3S.324

144,819 *77,705 '51.938

,J14 '487,901 'oJ3,516

July lto May 31... 23,8tl, 338 23,898,537 7,834,354 5,->91,8ll

' Aft«r allowing for other Income received.
a< harves here lnolude road-rental (paid by lessees) and other

de<l notions.
a charges Include sinking fund and preferred dividend.
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STKfcET KAILWaYS AND TKACTION canFANUSfc.

GROSS
EARNIKGK

Aibauy A Hudson . .

.

American R'ye. Co.!.
Aor. Elgin & Ohio. K v

Binghamton Ry
Boston A Woroeeter
Borllngt'n (Vt.) Trac
Oal. Gas & Eleotrlo
Cent. Penn. Traot..
Chicago A Mil. Elec
Chic. & Oak Park., c
Citizens' Ry. A Llgn
(Mnsoatlne, Iowa)

Oleve.&So.W.Tr.Oo
Oleve. Palnav. & E.
Detroit United Ry..«i
Dulutb Street Ry
East St. Loals & Bub
Elgin Aurora & Sod
Ft. Wayne & Wabash
Valley Traction., b

Havana Eleo. Ry.Co
Honolaln Rapid Tr
A Land Co

Houghton Co. 8t. Ry
HouBton Eleo. St. Ry
Illinois 'fraction Co.
Indlanap. & East* Ry
Indtanap.<fc Martins

vllle Rapid Trail.
Indianapolis* North
western Traotlon..

Internat'l Traot. Co
System (Buffalo) .

.

Jacksonville Eleo.Oo
Kansas City Ry.& M,
Lake Shore Elec. Ry
Lehigh Val. Trac. Co
Street Ry. Dep
Electric Light Dep

Lexington Ry ....

LluiaEI.Ry.&l.t.Co
LondonSi. Ry.(Cnn.
Mad. (W18.) Traotioi
Met. West Side Elev
Mil. Elec Ry.ALt.C<
M).L Lt. Heat & Tr. Go
Montreal Street By
Mnncle Hartford &

Ft. Wayne
Ko v. Ohio Tr. A Lt. Co
Northern Texas Trac
Northwestern Elev
Oakland Traot. Con>
Clean St. Railway.
Orange Co. Traotlon
Peeka.L't'g&RR.Co
Pittsburgh MoKees-
port & Greenab'g .

.

Puttsv. Onion Traot
RyB Co.Gen.—Roads
Light Go's

aochestor Railway .

.

Rookford Belolt A
JanesvtUe...

St. Joseph (Mo.) Rv.
Lt. HeatA Pow. Co

San Fran. Oakland *
San Jose Ry

Sao Paolo (Brazil
Tram. L't A Po. Co

Savannah Elect. Co
Scranton Railway.
Seattle Eleotrlo Co.
Sooth Side Elevat«<5
Syracuse Rap.Tr.Ry
Tamua Eleotrlo Co.
Terre Hte.Tr.& Lt.Co
Tol. Bowl.Or.dc 8o.Tr
Toledo Rye. A Light
Toledo A Western...
Toronto Railway ...
Twin Ctty Rap. Tran
Un'd Rys.of St. Louie
United ot San Fran
Wash. Alex. & Mt. V
Yoonsr«*f>wn 'Jt-ifuviTi

Latest Gross farntnyi
Uur'nt

w«4ttor lie Fear.

April.
May.

.

May..
Mav..
April.
May..
April.
May.,
lay..
May..

May
May
M*y
MM wk Jmi'-
S'iwk June
May
May

May
WkJone25

April.
April.
April.
May..
May..

April.

March.

April.
April.
May..
May..

May...
Mny„.
May...
May...
May...
March.
May...
May...
May...
May...

April.
May..
M»y..
M+y..
May..
April.
April.
April.

May.
May.
May.
May.
May.

April.

May..

April.

WkJonell
April
May
April
May
May
April
April
May
May. ..

April
WkJune24
3dwk June
May
May
May
May.

I
21.122
12691*
52,071
23.276
32,7S>-
7,068

142,68.^
60,63(
44,212
69,394

9,522
47,028
20.681
107,714
13,150
113,183
39,660

74,062
(39,960

26,247
02,056
40,377
84.6<4
19,081

9,984

26,541

330,279
27,754
118,552
61,587

50,876
13,097
30,810
13,867
15,730
7,734

194,004
.566,594
47,398
236.899

13,94*
78,587
57.080
120,688
124,425
10.934
8,549
8,386

16,616
19,909
33,48"
1,882

146,014

10,212

60,037

47,112

22,012
46.332
84,957

203,424
139,455
77,588
33,716
46,761
25,57'
154,492
17,740
65,54-
SO, 1.30

e7E6,357
199,407
23,518
44,406

tear.

9
19,781'
(19.829
41,778
21,217
26.52M
7,471

322,96
45,124
31,476
64,137

7.72J1

41,441
19,052
92,7o6
13,235

106,134
38,101

64,492
I 32,097

27,120
16.91
32 049
72,614
17.5^6

6,676

in. 1 to Laust /J..H*

Ohrrml
f«or

112,70*
23.519
J48.155
53,799

45,908
11.886
26,147
15,185
14.454
7,014

177,27*
260.8 Lo
36,483

220,154

18,607
74,917
50,736
07,309
113,897
7,876
7,610
6,911

14,414
17,798
27,861
1,762

122,795

9,597

54,271

34,359

13,886
40,941
78.094
187,874
129,180
71,677
30,484
42,044
23,096
142,581
17,985
4»,57-
£-5,259
941,006
}74,969
22.702
38.69M

81.1*7
dl,'- 32,660

180, 99l
97,277

28 979
1.712,903
210.806
! 58.75*
340,120

47,597
188,817
75,475

2.170.362
287,778
580.327
173.884

340 667
t 920,236

103771
30.332

439,074
88,156

82,759

65,289

1,276,511
104,826

',839.524
v. 5 8,660

204,093
7^,800

127,62

6 8*.249
22,750

924,487
1,263,408
201,659

1,037,675

51,468
340,315
244,731
589,69*
567,423
35.856
27,5 71
33,994

60.203
79.729

129.901
10.239

670,296

35,289

277,494

170,666

1,270,229
171,717
363,520
779,312
673,6'4
373,264
128,«68
179,880

732,565
63,524

1,199,64'
s.050,102
3,295,083
<s,8 30,980
101.577
213,953

Prcvtov
rear

ft

75.0R7
dl.276,061

137, .OZ
88.938

27.370
1,202.195
197,549
122,413
322,821

39,567
160,621
72.396

1,927,316
276,727
478,108
173894

293,858
1 794,016

105,159
58.535

382,6*0*0

78,675

23,184

1,209,047
89,991

1,610,925
211,406

178,229
67,881

59 256
20 878

890.454
1,267,258
154,482
943.877

49,108
316,581
211,720
545.154
497,782
28.866
26,267
31,103

52,770
70,108

105,059
9,677

678,683

32,486

253,637

122,555

1,007,660
158,653
325.998
733,!i67
672,121
342,207
111,984
165,564

677,221
60,07

1

1,072,598
1,942,716
3,336,378
2,687,935
101.3<9
186,926

t Spanish silver

11 These are results for properties owned.
a Deorease due to a strike and boycott.

b These are the combined earnings of all the constituent companies.
c These are results for main line.

d Figures here are from July 1.

n These earnings lnolode the Detroit United Ry., Detroit a Port
Huron Shore Line and this Sandwich Windsor A Amnerstnnrsr Ry
e Decrease doe to the fact that the Louisiana Purchase Exposition

was open last year.

street Hallway Net Earnings.—Tin following table gives
the returns of Street railway gross and net earnings received
this week. The last general summary which we furnish once
a month, and in which we bring together all the roads from
which monthly returns can be procured, was given June
24 the next will be given July 29.

Roads

Fort Wayne & Wabash
Valley Traction ..May
Jan. 1 ro May St....

Kan. City Ry.& Lt.aMay
Jan. 1 to May 3i
June 1 to May 31

Lake Sh. Elec. Ry.aMay
Jan. 1 to May 31

— Gross Earnings.—> r

Current Previous
Year Tear

Xet Ea
Current
Tear,
$

74,062
340,657

f4,492
293,858

23.031
126.S97

418,552
1,839.524
4,449,132

348,155
1,610,925
3,878,357

174,478
724.468

1,872.172
61,587

258,660
83,799

211,406
24,195
97,971

Previous
Tean

23,383
92.957

141,101
583,265

1,487,651

19,076
28,940

,— Gross Earnings.— -

Current Previous
Tear. Tear.

9

Net Ea?
Current
Year.

tiings. s
Previou ?

Year.

$

15,730
68,249

14.454
59,256

4,456
13,283

4,534
9,557

124.425
5e7,423

113.897
497,782

62,241
269,033

60.477
238,835

389,425
1,778,940

363,645
1,689,119

216,921
917,268

192,873
876,883

44,406
213,953

38,693
186,326

20,717
94,777

15,812
71,802

Roads.

Lond. St.Ry (' 'an.iaMay
Jan, 1 to May 3i

laki'rt Traot. Con bMay
Jan. 1 to May m

rwn <Mty Rap. Tr.foMay
Jan. 1 to May 3 1 . ..

Voungatown-Sharon Ry.
& Lt. Co.a May
Jan. 1 to May 31

a Netearnlnga here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.
,

—

Int., lientals, etc.—, ^-Bal. ofNet Earn'gs.—,
Current Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. $ $ $ $
Lond.8t.Ry.(Oan.)..May

Jan. 1 to May 31....
2,136

10,371
2,162

10,379
2,320
2,912

2.372
def.822

Oakl'd Traot. Cons.May
Jan. 1 to May 31

32,151
156,493

26,562
182.830

30,090
112,640

33,915
106,005

Twin <:ity Rap Tr...May
Jan. 1 to May 31....

197,209 t90,279
tl86,509 t448,048

dividend on preferred

119,712
430,759

stock.

TS.

102,594
428,835

t Fixed charges include

ANNUAL REPOR
Annual Reports—All annual reports of steam railroads,

street railways and miscellaneous companies which have been
published duriDg the first half of 1905 may be found by refer-

ence to the general index in this week's Chronicle, the annual
reports being indioated in this index by heavy faced type.

Cleveland Akron & Columbus Railway.
(Report for Fiscal Year Ending Dec, SI, 1904. J

Under dato of March 13, 1905, President James McCrea
savs in substance:

Reduction in Mileage.—The total road ownsd aggregates 18966
mi ee; trackage, 16-60 miles; total operated, 206-26 miles. This is a
decrease of 7 31 miles In the total length of traok, due to the taking
up of Fox Lake and Zirbe ooal brandies, the ooal supply in that terri-
tory having bi-en exnausted.
General Results —The earnings from all sources decreased $52,-

OOi, or 3 19 p o ; the net earnings deoreased $91,966, or 25-47 p. c.

The gross earnings, while showing a deorease when compared with
1903, were the largest la the history of the road, with that exception.
T ;, e aggregate tonnage moved was 2,164,161 tons, an increase of

12,566 tons, or 0*5-4 p. o ; ton mileage decreased 10,061.380 ton miles,
or 5*79 p o. A large volume of the business was handled a less dis-
tance tban during 1903, due principally to the opening of the Cleve-
land-Creatllne run in the latter part of 1903 and the deorease in loag-
h.iul tonnage of ore and coke. Freight train mileage deoreased 11 59
p. o. and the earnings per freight train mile Increased from $ i 61 to
$1 72, or eleven eents per train mile.
Maintenance of way and structures expenses lnoreased $69,825, or

27 98 p. c, principally oue to two oansee: (1) Floods damaging the
track to the extent of some $42,000 and causing a suspension of
truffle for seventeen days; and (2) at the beginning of the year there
were about 63 miles of old 56-pound iron rail In the traok, of an aver-
age age of more th*n 22 years. I o was hoped that the removal of this
rail could be distributed over a period of three years, bun because of
the hard winter of 1903-4 and the recurring floods, It was decided to
renew 40 miles during the current year, charging the net ooet of 2,200
tons, out of a tocal rail allotment ot 4,400 tons, against income ac-
count. The balanoe of the rail to replace this old worn out iron is now
being placed in the track, and will be charged to expenses for 1905.
A -a soon as this has been completed tbe main line from Hudson to
Columbus will all have been re-laid wlch 70-pound rail, except be-
tween Akron Junction and Warwick Junction, whloh Is laid with 85-
pnuDd rail. Considerable expenditures were also made for various
other improvements.
Equipment.—Maintenance of equipment expenses also lnoreased to

thu extent of $2o,971, or 7*11 p o. This is fully explained by the
fact that during 1904 we purchased 125 steel gondola oars, with a
carrying capaoity of 100,000 pounds eaoh to replaoe vaoanoles in
equipment, at an average • ost of about $1,000 per oar, as against 101
cars purchased during 1903
The ratio of oieratlng expenses to earnings on your line is quite

high, being for the year 1900 80-26 p. c ; 1901, 7422 p. o ; 1902, 71-27
p. c; 1903, 77 12 p. c; and 1904, 8 2-39 p. c; and In this connection it

is well to note that the oondltion of the freight-oar equipment Is such
as will probably prevent any material reiiuoUon lu operating ex-
penses for some years to come. The total author) z->d freight equip-
ment now oonslsts of 2,664 oars, and as the average life of a freight
oar of the character making up yoar equipment la about eixceen years,
and 2,190, or more than 82 p o. of these cars, are now more than
twelve years of age, that number will have to ba replaced within the
next live or six years.
Since the first of the year eight locomotives have been received,

which were authorized and charged out In 1903, filling the auth >rlzea
locomotive equipment; 222 steel hopper gondolas of 100,000 pounds
capaoity were purchased to fill vacancies in the freight oar equip-
ment. Of this number the cost of 97 oars was charged outdaring
1903, but the cars were not delivered until after the first of this year.
The total loading capacity oi freight oars was increased during the
year 4,360 tons. Six oaboose o»rs were purchased and 36 old 60,090-
pounds capacity gondola cars were oonverted Into gravel oars.

The earnings for four years past and the balance sheet
follow:

19 H. 1903. 1902. 1901.
Earnings— * $ $ $

Freight traffio 1,081,882 1,144,987 980,488 828.885
Passenger traffic 346,609 355,891 325,254 833,826
Express, mails, oar service
and miscellaneous 148,805 128,419 111,883 88,223

Gross earnings 1,577,296 1,629,297 1,417,574 1,250,913
Expenses—

Maint. of way and struct.. 319,395 249,570 217,114 152,214
Maintenance of equipment 315,723 294,752 20*. 557 238,486
Conducting transportation 596,758 645,474 528.056 480,454
General expenses 22.62S 22,936 20,108 21,600
Taxes 44,967 43,770 40,404 35,724

Operating expenses ..1,299,466 1,256,501 1,010,239 928,479
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1004.
$

Net earnings 277,830
Add general Interest 1,801

Gross Income 279,631
Deduct—

Interest on funded debt. . 159,670
Dividends (2 p. o) 80,000
Bettetments and mtscell's

1903.
$

872.796
6.506

1902.
a

407,335
3.935

1901.
»

322,435
5,754

379,302 411,270 328,188

160,380
80,000

161,100
80,000

Total 239,670

Balance -39,961

240,380
138,922

241.100
170,170

161,820
80,000

781

242,601

85,587

* Add at credit of Income Dec. 31, 1903, f-105 815, and amount realized In sun-
day adjustments, fS37, anil deduct fund for additions and Improve"!". (127,970,
and sinking fund. $17,100—balance to credit of Income Dec. 31, 1901, Jtil,l77.

GENERAL BALANCE SHEET DEC. 31.

Assets—
Railway equipment.
eto

Securities of other
companies

Material and supplies
on band

Due by other cos
Due by s a ion ag'ts,
etc

Cash In transit
Cash with P.nn. Co.
Cashw tta Treasurer
Other cas-h
il Isce liar:e<. us assets

Teal assets ..

—V. S), p. 1911.

1W)4.

I

,335.307

71,000

1 -»,!".> I

171,148

47,608
24,040

194,169
8.1(55

Sl.Sta

ll'OS.

S

,335,004

75,00

1

103,418
138,685

80,101
20,' 98

950.00i)
183.980

1,-68
88,460

1K04.
Liabilities- *

Capital st'>tk 4,000,"OO
Gen 1 wort, bonds. . ,l,8'"O.000
New first consols 1,789,000
Fund for additions
and improvements

K'd for ft car equip.
Arcr'd Int. on bonds
A -counts for current
expenditures

Bids payable
Due other comp'les.
-Mil. .il- mi.i
M Ncellaneous
Balance, surplus

10,873
68,817

149.1S8
150,001
2<,4H9
70,920
14,075
61,177

1P03.

I
I- . 0,000
1,800,1 on
1,746,000

90.877
110,303
59,100

175,756

' 17.198
53,160
51.788
1C5.815

....S,067.5'i5 8,270.1. V4 Total liabilities. .8,067,525 8,270.094

New York Edison Company.
('Report for Fiscal Year Ending Dee. 31, 190%.)

The bankers who are placiDg a block of underlying bonds
(see p9ge 85) report

:

Capital stock loaned and outstanding, $15,051,000, of which $45,-
041,000 Is owned by the Consolidated Gas Co., New York.
FUNDED DEBT OF NEW YORK EDISON CO., AGGREGATING $13,417,833.
N. Y. Gas A Electric Light. Heat & Power Co first M. 5e.. $15,000,000
Purchase money 4s (authorized, $21,1 00,000) 20,9/9,883
Various sub. eleotrlo light company bonds 7,488,100

INCOME STATEMENT FOR TEARS ENDING DEO. 31.

(As cffiolally reported, and including the Consolidated Telegraph &
Electrical Subway Oo.)

7 904. 1903. 1902.
Gross earnines, all eouroes $10,265,418 $8,963,314 $7,525,651
Operating expenses, including taxes
and contingent expense 5,428,704 4,981,774 4,286,002

$4,836,714 $3,981,540 $3,239,649
V.,005,712 1,842,894 1,779,1 70Int. on bonds and sundry charges.

Surplus $2,831,002 $2,138,616 $1,460,479

"On Jan. 1, 1905. fhe credit balance of profit and Iofs
amennttd to £5,81:5,440. ThiB surplns bad accumulated since
the formation of tbe company, May 1, 1901. The renewal
and contingency fnud, appropriated from the earning?,
amonrjted on Jan. 1, H05, to $2,979 033." Compare V. 60, p.
1655 —V. £0, p. 2224.

American Ice Securities Company.
(Statement to the New York Stock Exchange June 1, 1905. J
The etatements recently made to the New York S ock Ex-

change on the listing of the company's capital stock and
bonds afford the following information:
Company Incorporated under laws of New Jersey on March 29, 1905

[per plan m V. 80, p. 601], to acquire the preferred and common stock
of the American Ice Co. Authorized capitalization $so.O 0,000 oap
ltal stuck in shares of $100 eaob, and $3,000,000 20 year 6 p o.

gold debentures, due April 1, 1925. but subject to call at any time
at con.pi.ny'6 option at par and Interest on 6o days' notloe; denomina-
tion, $l0o, $500 and $i,00<; Interest payable Ootober and April
These securities have oi may be issued as ioliows;

ISSUANCE OF $3,000,COO DEBENTURES AND $20,COO,000 STOCK.
Purpose of Issue— Debentures. Stock.

In exchange lor stock deposited $2,157,243 $18,579,100
Five p. c. commission on $2,700,000 under-
writing 135.C00

To pref sto, hholders electing to take cash on
basis of 70 p. o 163,267

For treasury purposes 200,000
Balance on hand in treasury for purpose of
taking In outstanding stock of American,Ice
Co. on sich term*- as may be agreed.on prior
to Sept. 1, 1905 (fee below) 344,490 1,420,900
It Is provided that so long as any of the said debentures are out

standing and unpaid, the oompany will not pledge, mortgage or hy-
pothecate ary of the securities of other corporations held bj It with
oat lr cmdlng In such mortgage and subjecting to the lien thereof ail
its deber-tures of this it-sue, nor without securing said debentures pari
iassa with all other debts and obltgat'oas that may be seoured by
such mortgage. This Issue is the company's only liability.

STOCK OF AMERICAN ICE CO. AUTHORIZED, I88CED, ACQUIRED, ETC.
American Ice Oo.- Authorized. Issued. Acquired. Not Acfred.

Common stock $z5,0u0,000 $2 ..8/ 1,100 $2v:.&?4,3u" $l,2»t>,MJo
Preferred stooK 15,000,000 14,920,200 14,063.700 8.6.500

BASIS OF EXCHANGE DNDKK PLAN.
. Received ,

$100 vrineipalof— Stock. Boi.ds. 8'oc
Common -iock ($23,871,100)..„ $20 $20
Pref. st< ok ($14,920,200) carry-
ing 16ij p. c. aecum. divider ds. $00 $1€^ $100 $1155
The dlrscorsof the Securities Company at a meeting he'.fi June 8

voted that until Sept. l, 1905, the < ttloers be nutb.orlzed t» acquire the
shares of the American Ice Co. still outstanding, on tne hams above
thown. except that the c mmon s'ook of the old company thali be
subj-ct to a penalty t,t 50 cents per share, which the President in his
discretion may waive.

PROPERTIES OF AMERICAN IOE CO.

The American Ioe Co. transacts a wholesale and retail bnslness In
Btate of Maine, State and City o.' N-w Yorlr, Philadelphia, Ha tlmore,
and Waf-h'LKion. Plants of tbe An.eiloan Ice Co. and their looatlot :

Maine— 34 Ice house*, tj sites where machinery Is lusti-lied, 1 s'ore. 5
pieces of property; N^w Yoik—67 ice nonces, t slty-s where machinery
18 Installed, l manufacturing plant, 93 pltoee property held In fee, 3

^Optioyiall)/ *

Vock. Cash.

leased. New Jersey and Pennsylvania— 10 loe houses. 9 manufactur-
ing plants, ei wharves, 5"> pleoes of property. 2 lease'; Baltimore—

3

manufacturing pl-iute, 17 pleoes of property, 6 in fe> ; w"a-hln«ton—

2

manufacturing plants, 7 pleoea of property, 4 In fee; 65 barges, 11
eoows, 4 lannches, v,983 hordes, 2.434 wagons.
The company acquired the stock of the following oompanles: Con-

solidated Ioe Co. and Knickerbocker Ioe Oo. of Maine: Independent
Ioe Oo. and Great Falls Ice Co of Washington, D U ; D'atllled Water
[oe Co. of Baltimoe. M>1.; Union Ioe Co. and Crystal Lake ice Co. of
New Yoik city, all of whloh oompanles have slno* been liquidated.
The American Ioe Co also acquired the properties, ie,al and per-

sonal, of a number of fltms and Individuals in New York and other
cities, which properties are held In fee; also (In whole or part) the
stock of sundry companies, which companies are operating under
their own name, and In some lnstanoes own the stock of other oom-
panles. [A oohedule of the security holdings In other oompanles has
been famished to the New York Stock Exchange, but is withheld from
publication]

OPERATIONS OF THE AMERICAN ICE CO.

1902 Gross earnings $6,411,253 resulting in a dttlcltof $346,3R2
1903 " " 6,785,058 " « '• 8,129
1904 " " 6,942,313 net earnings 324,258

AFSET8 AND LIABILITIES AMERICAN ICE CO. OCT. 31, 1904.

Assets— $
Plants and other prop.. 7,377,280
Do rep. by securities. 2,454,544

Cash 6^,241
Bonds & mtges. recelv. 26.805
Insurance premiums... 10,029
Inventories, ioe, coal,
et3 824,290

Acoounte reoeiv.. Ice,

ccal.eto 697,262

Liabilities— $
Underlying bonds 1,174,050
Collat. trust bonds, 5% 1,970,000
Underlying mortgagee. 576,537
Bills payable 592,206
Floating debt, vouchers
payable 331,509

Acoounts payable 3*,496

Tot. liabilities (exol.
of capital stock).. 4,682,798

Net assets 6,469,653
Total assets (excl.
of goodwill) 11,152,451

Boston Ice Co. Property and investments, $1,136,279;
convertible assets, $225,546; total, $1,361,825. Deduct
Boston Ioe Oo bonds, $8"5,000, and iljatlcg debt, $49,-
03"; balance, net assets. $927,788.

Capital stock of Boston Ioe Co., valued at $1,500,000, less
net asset-, $927,788, as above, balanoe def.572,212

Total net assets of Am. Ice Co. per plan, excluding
good will $>,897,441

OUTSTANDING BONDED DEBT OF AMERICAN ICB CO., OOT. 31, 1904.
1. Underlying bonds ($1,174,050), sub. companies—no sinking fund.

Kiokerbooker Ice Co., due Feb. 1, 1906 $741,000
Consumers' Ice Co., due May 1, 1911 33,050
Maryland Ice Co , Baltimore, due March 1. 1910 250,000
Hygienic Ioe Co., Washington, due Jan 1, 1910 150,000

Note.—There are alao the following bonds owned by tbe American Ice Co.:
Rid.ewood Ice Co., $400,100; New York Hygela Ice Co., $175,000; Consumers'
Ice Co.. $18,950.

2. Collateral Trust P s ($1,970,000).—Annual sinking fund 5
of amount outstanding.

Collateral trust bonds—author'zel loan $5,000,000
Retained by trustee as against bonds of sab. companies and
real estate mortgages „. 2,oeo,000

p.c.

Amount authenticated and issued $2,940,003
Of these purchased and oauoe! el by the company for sink-
ing fund and sale of securities £83,000

Purohased and held by theoompany 387,000

Net amount outstanding, as per balance sheet $1,970,000
Sinking fund requirement in 1905, $124,400; In 1906, $117,850.

See also V. 77, p. 2337; V 78, p. 585; V. 69, 793; V. 70. p.

585; V. 71, p. 1121, 1168, 1271; V. 72, p. 1036; V. 78, p. 1963;
also p. 82 of this ieeue.

New York office, No. 17 West 28th St., New York City.—
V. 80, p. 2459, 1730.

American Car & Foundry Co.

("Report fir the Year Ending April 30, 1905 J
Th-3 report aff rds the following:

190405. 190304. 1902-03.
Earnings from all sources $3,754,274 $5,585,879 $8,447,030
Renewals, replacements, repairs,
new patents, etc 818,789 905,767 1,044,399

$4,680,112
183,249

$7,102,631
842.729

Net earnings $2,935,485
New oonstt notion charged off 307,36 7

Net Income $2,628.1)8 $4,496,863 $7,059,902
Dividends (7 p.c.) on preferred... $2,100,000 $2.l0u,000 $v, 100,000
Dividends on common (3)900,000 (3)900,000

Balance, surplus $528,118
Pi evloUB surplus 12,227,316

$1,496,863
10,730.454

$4,' 59.902
6,670,551

Total surplus $12,756,434 $12,227,317 $10,730,453

BALANCE SHEET OF AFRIL 30.

1905. 1904.
Asset'— t $

Cost of proper's. .x59,«- 9,' 81 59,399,^74
Mater at on band. 11,93;,614 (1,034,8)4

Acc'nts receivable 9,039,029 5.527,i61
Cash on hand and
In bank 3,085,841 1,089,369

1905. 1904.
Liabilities— t *

Pref. rred stock... 30,000.000 SO 000,000
Ci mm n stock so.ooo.oo'j 30.000.00O
Audited vouchers. lo.323.57H »,«' 1,428
Pay-rolls m.-.OO ¥11,97*
Surplus account... 12, 5.".,I3l 12,227,310

Total 83,60rl,206 75,050,718 Total 83,508.2' 9 75.050,718

xlu'ludes permanent Investments, $s7,*oo,180; stocks and bonds of other
companies at cost or Its*. $l, •43,787; ; plant at Memphis, Tens., and addi-
tional real estate. 1305.13-*: amount reterved for part payment on plant at Wll-

mington, Del., $200,000.

Tne "working capital" has been increased since the organi-

zation of 1 he company from $5 857,902 to $14,650, 136.

Tbe And it Co. of New York appends its certificate to the

rep.rt.-V. 80, p. 2221, 1364.

American Pneumatic Serrice Company.

(Report for Fiscal Year Ending Dec. Si, 1904J
The recort s-.y-> in snbatance :

GovKhNMKNT Contracts.—The pneumatic tube systems contracted
f< r oy tLe United States Government and owned and operated l>y the

suh-li'lary compatileH of tliW corporation in Bo^tou. Chin**" •»• d .It.

Louis for the carrying of United Htates mall were all finally completed
in Deoen.ber, 190*. The Boston system has been in operation two
^ ears, the m. Lonl« system since July, ISO*, andtho Chirauo system
was the last to be oi-mnieted The total compensation r.ceiv.d by
our con. pat \".tt from the United States for this sen io- in these oltles
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now amounts to $26S,150 per year. (V. 79, p 2088.) Extensions in
Boston hive been approved by the Post Offloe Department; applica-
tions for ltd extension are being urged In Chicago and 8t Louis by
thebael^'SB men and oomm^rolal associations of those cities; and
similar effort* for the adoption of this servloe are being m Klo In Cin-
cinnati, Cleveland, Pittsburgh, K*nsai CUy, St. Pail, M nieapolls
and San FransUoo. The adoption of poeumatlo tubes for in ill pur
poses elsewhere Is assnrad. The Oanallan Government has recently
appropriated a large annmnt of moniy for th > orinstruo'lon and
equipment of postal pneumatic tabe systdm->la M mtreal and Toronto,
wbloh we are under oontraot to furnish. Tiiese systems will bo sold
for oa*h
Otiikk BC8IKE88 —The business of the subsidiary ompanles en-

gaged in oonstruotlng Inside tube system s and st >re service ayst>-in i

has been good, and freer from competition than formerly. Tills busl
ness Involves the construction and Installation of several thousand
stations per year, and these are either leased for terms of years or
sold. Among these during the past year It was decided that ihs best
method of handling baggage checks at tin large Union Terminal
Station lu St. Louis, where some 14 lines of railroad enter and depart,
was by the lnstailal 1 n of a pneumatio tube system costing over $60,-
000. At the Urge plant of the General Electrlo Oo. at Soheneotady,
we Installed a 4 >•_> Inch tube system, for the purpose of connecting the
dlff rent factories at that point with the main building. Several other
and much larger contracts for similar servioe are under negotiation
and will probably be closed during the oomlng summer.
We anticipate a considerable lnorease in the construction of auto

matio conveyors and the larger sizes of the "piok up" apparatus.
The use of these conveyors In stores for oarrying bundles to the ship-
ping room, in factories for carrying finished parts, tools, bundles and
plans and in large post cffiies and other buildings, Is being rapl '.ly

taken up. Contracts for this kind of work should be large In amount
and result in good profits. Wehavejist Deen awarded tha contract
amounting to $84,777 for equipping the new Post Offloe and Federal
Building In Chioago with a system involving several kinds of these
conveyors. This work is to be completed by Oot. 1 next. Other large
contracts for similar apparatus are under negotiation. These Illus-

trations show the scope of the business of the different companies.
Bonds. —The course of this company in contracting for and con-

structing the mail tube systems in Boston, Chioago and St. Louis has
been demonstrated as wise. It has resulted in givlne us the first

plaoe as contractors in this business. Your directors prosecuted this
work through times of financial depression. The sale of bonds has
not been urged because we are convinced that tha merit and value of
them are not yet understood. With these mail systems completed and
the value and permanency of this service demonstrated as an actual
fact, the real value of these bonds will be seen by investors. There
are few bond issues having more security, greater valuation of prop-
erty or better earning power. When we make a satisfactory sale of
our bonds, we shall be able to pay our floating debt. The balanoe
would represent moneys used out of earnings to pay for construction.
(See V. 80, p. 2623; also p. 32 of this issue.)

Appended to the reports are diagrams of the postal pneu-
matic tnbe systems owned by this company in Boston,
Chicago and St. Lonis. See also bond offering, page 82 of

this issne.

The results for three years past compare as follows

:

1904. 1903. 1902.
Earnings fram all sources $312,166 $299,381 $285,111
Expenses 35,342 29,481 28,242

Net earnings $276,824
Dividends on preferred stock

$269,900 $256,"69
61,156

Surplus. $276,824
BALANCE SHEET DEC. 31.

$269,900 $195,713

1904.
Assets— $

Real estate 125,323
Cash and debts rec. 1,341,858
Manul.. merch'se.
materials, etc... 25.850

Miscel. investm's..10,137,649
Sinking fund 2o,o00

Total 11,650,650 11,106,187
-V. 78, p. 1225, 289.

1803
t

124,854
968,165

25,864
9,987,304

1904.
Liabilities— t

Preferred stock... 4,337,500
Common stock.... 5,940,4C0
Debts 529,568
Bonds 28,000
Balance 816,212

1903.
$

4.337.500
5.830,400
399,900

538,387

Total 11,650,680 11,106,187

United States Cast Iron Pipe & Foundry Co.

(Balance Sheet May 31, 1905.

J

No income account is furnished, but the balance sheet
shows a decrease in profit and loss surplus of $239,856 after
payment of 6 p, c. In dividends on the preferred stock (not
including, we are informed, the 1 p. c. extra declared this
week). See dividend announcement on page 36.

BALANCE SHEET MAT 31.

Assets—
Plant investment.
Treasury stock ...

Sinking fu d >

Bonds American >

PipeiF. Co... J

Cash
Raw and manufac-
. tured material..
Acc'nts receivable

Total
-V.80, p. 169.

1805. 1904.
* I

24,085,110 21,08i',2R0
347,655 347,555

501,595

414,159

423,347

712,914

2.052.1R4 1,649,353
3.129.7C9 2,239,476

.80,560,264 29,461,905

Liabilities-
Pre f . s tock outst'e .13
Com. stock outsig.12
Am. Pipe & F. Co.
bonds 1

Bill- &acc'tspay'le 1
Reserve for add'n
to work'g capital 2

Improvements ....

Surplus

1905.
I

,500,000
,500,000

,500,000
,174,822

297,439
95,6-ty

492,314

1P04.
$

12.SOO.000
1^,5.0,000

1,5P0,00)
660,864

1.P65.289
. 103,602
73' 170

Total 33,560,264 29,461,995

California Wine Association.

(Balance Sheet December SI, 1904 )
BALANCE SHEET DEC. 31.

1904.
t

,854,20:1

737,695

Liabilities—
Capital stock 4
Surplus
Contingent reserve..
Lease reserve
Res'veagst compet'n,250,000
Bills payable 2.464,581
Grape & wine accts. d 82,587
Sundry accounts .... 8,6;

9

1903.
«

4,354.200
682,510
12f>,O0j

60,000

2,6«9,0P'i
d419,l«9

6,346

1904. 1903
A ssp.t ft— J ft

Invent, of wines, etc.2,B61,717 3,0 . 4,46?
Bills and accounts
receivable 1,142,7811,294,387

Stock in other cos. ..2,?03,241 2,171,517
Plunt, machin'y, etc.1,721,124 1,725,328
Taxes and insurance
accounts 26,050 25,242

Cash in banks 42,f67 95,366

Total 7.997,68.! 8.316 33^ Total :. 7,997,582 8,316,338
d Not due or discountable.—V, '8, p. 1274.

Talcan Detinning Company.
(Report for Fiscal Year Ending March 1, 1905 )

President S.;muel R Beardsley says :

The annual statement sh^ws a very gratifying improvement. While
in the early part of the flsoal year the business oontinued to snff >r

from the depression in the steel trade of 1903-1904, a very decidel
rally took place during the latter months; in fact the entire net profit
was earned during the five months ending March 31st, 1905. The re-
construction of the Streator faotory has been paid for out of earnings

The oompany Is entirely free from indebtedness, boDded or otherwise,
beyond the smUl amount of current purchases of merchandise, not
due. The plants are In a high state of effl jlenoy, a number of improve-
ments having been made whioh will materially reduce the cost of
manufacture. Judging from the outlook, we have every reason to
anticipate a oontlnuanoe of present favor ib'e oo-idltlons.

Dividends declired dur'ng year on p'eferrei stock :

20th, 1905, 1}4 p. c, $8,750 00. April 20th, 1905, 1M
$18,750 00; total, $37,50 I 00.

BALANCE SHEET MAR. 31.

Jn.
p. c,

1905.
Assets — $

I'Unts, land, etc. ...3,737,472
Mdse. and supplies. . 39, "6»
Accounts receivable 42,111
Cash 43,990
Miscellaneous 2,35 J

1904.
I

3,738.8«4
67,861
88.01H
8,466
1.140

Total assets 3,364,981 3,814,410
-V. 80, p. 60S.

190\ 1904.
Liabilities- % $

Preferred stock 1,500,000 1,5'0,1C0
Common stock 2,1.00,000 2,000,000
Acc'ts 4 bills payable 28,283 64,531
Burp.ik reserve fund 317,918 278,907
Dividend payable... 18,750

Total liabilities. 3,864,931 3,844,440

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.

Atchison T >p^k i & S uita Fe Ry.—Syndicate of 1902 —
S e "Bond Syndicates" in V. 80, p. 26:9.—V. 80, p. 2456.

Baltimore & Ohio KB,—Bmd) for Subsidi iry.-TiQ New
York State Railroad Commission has authorized the subsi-
diary Staten Island Rapid Transit RR Co. to make an issue
of $5,000,000 new bonds, of which $1,500,000 for new con-
struction, etc., and $3,500,003 for refunding old bonds, viz:

$1,000,000 1st 63 due Jan. 1, 1915 and |2, 500,000 second mort-
gage bonds called for payment May 23, 1904, (SeeV, 78, p.
1446, 1550. -V. 80, p, 2619.

Be ch Creek Extension RR.—Leas :
—Consolidited Mort-

gage.—The 1 ase of this company's pr operty to the New Y irk
Central & Hidson River RR provides, it is stated, that that
company shall pay the interest at Z\4. P« c. on the outsta act-

ing % ?,500,G0) bonds of 1901 and also interest at 4 p. c. per
annum on an issue of consolidated mortgage bonds limited to
$20,000,001). -V. 80, p. 1174.

B uffton & Fort Wayne (Electric) Ry.—Guaranteed
Bonds.—E. H, Rollins & Sons, Chicago, announce that taey
have just purchased the new issue of $>00,000 Bluff con &
Fort Wayne Railway Co. first mortgage 5 p. c. bonds, guar-
anteed by the Muncie Hartford & Fort Wayne Railway Co.
(See V. 80, p. 1061,) Tne bonds are issu-d to expend the
present Muncie Hartford & Fort Wayne Railway 25 miles
from Blaffoon into Fort Wayne, Ind.

Brooklyn Rapid Transit Co.—Payments on Account o'
Franchise Tax of 1900 anl 1901—Sen "Franchise Taxation"
In V. 80, p. 2621, 2344.-V. 80, p. 2343, 1435.

Brookville & Mahoning RR.—Construction Begun.—
This company, which is owned by tha same interests as the
Pittsburgh Shawmut& Northern RR., although stated to be
an independent enterprise, has begun the construction of a
line extending from Hydes, E k County, Pa., where connec-
tion is made with the Pittsburgh Shawmut & Northern via
Brookville to Freeport, Pa., on the Pennsylvania RR., a dis-

tance of 1G2J^ miles, The company was incorporated in July,
1903, with $100,000 authorized capital stock, which has been
increased to $1,350,000. Directors:

Nathan L. Bt-ong, Brookville; Edwin E. Talt, Bradford; D. F Ma-
roney, George S. Ramsay, J. T. MoDovltt, W. P. Mulhern, E. B. Til-
rien, St. Marys.

The President is Elwin E. Tait, Bradford, Pa,

Chesapeake Beach Ry.—Suit—David H. Moffat of Den-
ver, Col., has filed suit in the Supreme Court of the District
of C)lumbia to recover $1,222,80) alleged to be due on a
promissory note given by the company in December, 1904.—
V. 75, p. 980.

Chicago & Altjn RR.— Sale of Bonds,—The company has
sold to Kuha, Loeb & Co. $5,000,000 5 )-year 3 p. c. refunding
bonds for additional yard facilities at Chicago and Kansas
City, for equipment, and to complete general improvements.
O ' the total, $350,00 ) was used in the purahase of the Q lincy
Carrollton & St. Lonis Ry. This will make $37,353,000 of the
issue outstanding.—V. 80, p 2393, 471.

Chicigo & Eastern Illinois RR —New Bonds £Vri.—The
shareholders on Thursday duly approved the proposition to

make a refunding and improvement mortgage to the Bankers'
Trust Co., trustee, dated July 1, 1905, to secure an issue of

$55,000,000 of 4 p. c. refunding and improvement gold bonds
due July 1, 1955, but redeemable at any time on sixty days'

notice at 102^ and accrued interest.

Redmond & Co and J. & W. Seligman & Co. have just

purchased 15,000,000 of the new bonds, which will be issued
immediately for corporate purposes. O* the remainder of

the autho riz^d iesu°, $34,626,000 are reserved to retire prior

liens and $15,374,000 for improvements and extansio isund^r
restrictions o? tl*e mortgage. (Compare V. 80, p. 1728.) Tne
road has paid dividends regularly since 1888, its surplus ap-

plicable to the common stock for the year ending June 30,

1904, exceeding 18 p. c. The line, moreover, forms the
Chicago end of the great St. Louis & San Francisco system.

—

V. 80, p. 2457, 2398.

Chicago & Northwestern B.j.—Lij(i>g Authorized.—The
New York Stock Exchange has authorized the listiog of $10.-

6C9 200 additional common stock from time to time on official

notification that it has been issued and paid for in fu>l, mak-
ing total amount listed $58,949,900.—V. 83, p. 1856, 599.
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Ciuciiinati Bluffton & Chicago KH.— Sal.- Ordered.—
Judge Macey at Portland, lad., on June 26 ordered thia

property to be sold at receiver's eile. Tae indebtedness is

said to aggregate about $900,000.—V. 79, p. 62G.

City By, Dayton, O.—I icreased Div'd.-nd on Common
S!ock.—A quarterly dividend of \% p. c. will be paid today
on toe common s^ock, being an increase of "% P c over previ
ous paym -nta.—V. 77, p. 2279.

Cleveland Cincinnati Chicago & S:. Lmls Ry.—Earnings,
—The r-sults lor the quarter and the 6 months ending J ine

80 (partly estimated in 19J5) ware :

Three Gross Net Other Charo'i Diriltnd Bal. for
monthM— earnings. eanings. income, (incl. taxes), onpref. cim.stk.
HK);> (est.l . ...»r<,22:<.(>00 $I.St>7.M0O $88,^:0 |1,001.7"0 *.2o.000 f.'rtl.-KIO

lPoiiactualK. 6,4M>,18S 1,6^6,068 11»,«80 U42,«40 124,»81 677/61
6 m^ntht—

1905 ies: > ..lP.l.H.SOO 2,810.000 B4.000 1.9"4.000 250.000 40,000
1901 (.actual).. ».i>»t»,!>22 8,2.8,918 150.216 1,903,015 249,902 22-4,154

Dividends of 2 per cent semi-annually on the common
stick call for $559,806. -V. 80, p. 2620, 2399

Denver & Rio Grande RR.—Nito Directors.—A. H. Calef,

Joel F Vaile and W. H. Taylor have been elected directors,
succeeding E H. Hirrimai, E Iwin Gould and Elward O.
Wolcott, the last named deceased.—V. 80, p. 2399, 2219.

Erie RR.—El did to Executive Committee.—E>. H. EUrri-
m&D, President of the Uuion Paoific RR , and G K>rge F
Baker, President of the First National B ink of N-jw York,
havd been elected members of the executive committee. This
event is considered of importance, since apparently showing
cordial relations between the Morgan and Harriman inter-

est. The size of the executive committee was increased, it

is stated, in order to make a place for Mr. Harriman.—V. 80,

p. 2621, 1912,

H-irtfod & Springfield Street Ry —Preferred S ock Of
ftred—Thomas C. Perkins, Hartford, Conn, is offering at
par and interest the unsold portion of $100,000 6 p c. pre-
ferred stock; par of shares, $100; interest payable January
and July. The proceeds are to be devoted to the conetru v
tion and equipment of the Rockville Broad Brook & East
Windsor Street Ry., and for the installation of an additional
6.0 horse-power cross compound engine and generator in the
present power station at Warehouse Point. All the s^ock of

the R B. B. & E W. Co. will be owned by the Hertford &
Springfield Street Ry. Co.—V. 79, p. 2697.

International Traction Co., Buff do, Ete.—Bond* Off red.

—K an, Yin Cortlandt & Co. are offering $1,0C0,0J0 Buffalo
Railway Co. first consolidated mortgage 5 p. c. gold bonds,
dne 1981, The authorized amount of these bonds is $5,000,-

0C0, all of which will be outstanding on July 1, with the ex-
ception of $293,500, which are held by the trustee, to take up
an equal amount of the Buffalo East Side Railway bonds,
due in 1912, and when these are retired the consolidated
mortgage will be a first lien on 79 miles of road located in
Buffalo, power plant, car barn and real estate.

The officials of the International Traction Co. furniah the
following financial statement: Gross earnings for 10 months
ending April 80, 1905, $3,475,311; other income, $".8,92 ^; total

income, $3,529,239; operating expenses, $1,921,137; net earn-
ings applicable to interest, taxes, etc., $1,6.8,102.—Y. 80, p.
997.

Long Island RB.—Application to List.—The New York
Stock Exchange has been requested to list $5,691,000 addi-
tional refunding mortgage 4 p. o. bonds of 1949, which will
make the total amount listed $17,891,000.
A-diticnxl Improvements in Brooklyn.—Ground was for-

mally broken in Brooklyn on May 17 for the extensive im-
provements, which involve the establishment of a great freight
terminal at Bay Ridge and the transfer to that point around
the city o

c Brooklyn of New England freight trains, passing
over the proposed bridge of the New York Connecting RR.,
as well as north b">und freight cars brought by ferry from
the Pennsylvania RR. system, and the freight of the Long
I-land system proper. The work incladts the rebuilding of
th<- Bay Ridge and Manhattan Beach lines of the Long Is'and
RR., the elevation and depression of all tracks alojg these
lines, anl the abolition of all grade crossings. Of the cost,

which is expected to aggregate some $7,000,000, the city will
pav f 3.500.0C0 (V. 80, p 997; V. 79, p. 627).
B r.d Syndicate of 1903. -See "Bond Syndicates" in V.

80, p. 2619. -V. 80, p. 2621, 1363.

Metropolitan Street By., New York.—Payment of Fren-
ch \e Tax for lO'jO.-Sie "Franchise Taxation" in V. 80, p.
2621. 2314.

Sy dicate of 1902.—See "Bond Syndicates" in V. 80, p.

261W.-V. 80, p. 2344, 19.3.

Mexican Central Ry.— Ojtion. —This company has ob
talked an option expiring Sept. 1 on a majority of the stock
cf the Mexican National Construction Co., which owns 89
milts of railroad. The option may be exercised at any time
afer July 1 on ten days' notice. Compare V. 80, p. 1178,

2621.—V. 80, p. 2458, 1856.

Milwaukee & Dubuqie RR.—Sale July 25.—Tnis property
la advertised fcr sale a: Milwaukee on July 25 under ord-r
o ( the Circuit Court of the U jited Spates for theE-.strn
D arict of Wisconsin, enter :d in suit of J. M. Smita. com-
pl-lnant. U.tset price $5,000. O car Croesing Is Special
Ma ter; Miller, Noyes & Miller are complainants' coutib.-I.

Mancle Hartford & Fjrt Wajn? (Electri :) Rj.—Guar-
anteed Bonds.—8~e Bluff -.on & Fort Wayne R '. a >ove.—V.
90 p. 1059,

New J jrsey & Hudson River Railway & Ferry Co.—Called
Bn.d .—The company, by advertisement on another page,
culls for redemption at 110 and interest, at the Un'ted Stages
Mortgage & Trust C »., New Y >rk, on Sept, 1, 1905, the en-
tire outstanding lsau.i of first mortgage 5 p. c. bonds of 19)0.

Refundng —Millett, Roi & H igen, No. 8 Broad S:., Now
Y jrk, referring to the above notice, announce that they are
prepared toantlclpate^the redemption of the bondn, «ith r for
cash or in exchange for first mortgage 45 due March, 1950.
See V. 80, p. 998.

New Orleans Terminal Co -Descry)tion.—The 'R illway
Age" of June 28 contains an eight page artic'e describing
fhis company's proposed stati >n and terminal facilities.— V.
80, p. 1972.

New York Central & Hudson River RR —Eighteen-H,ur-
S h'dul Restored.—"A rigid investigation of the wreck at
Montor, O., having showa conclusively that the accident was
not caused by the speed of the train," the T .ventieth Century
train between New York and Chioago wa< again placed on
the eighteen-honr schedule on June 26. S:e V. 80, p. 2622.

Listed.—The New York Stock Eichange has listed $6,916,-
000 additional Z% P- c. mortgage bonds of 1997, making total

amount listed $83,946,000, and hasanthoriz d the listing from
time to time of $1,054,000 additional of said bonds on notifi-

cation that they have been issued, making total amount
$85,0 )0,0 >0.

Lease—To Pay Inttrest on N^w Bonds.—See Beech Creek
Extension RR. above.—V. 80, p. 2622, 2458.

New York Ontario St Western Ry.—NewM rtgage Filed,—
The new general mortgage, limited to $12,000,000 of 4 p. c.

gold bonds, has been filed for record, the Nc-w York Trust
Co. being trustee.—V. 80, p. 2622, 2345.

Norfo'k & Western Ry.-Syndicate of 1904.—See "Bond
Syndicates in V. 80, p, 2619.—V. 80, p. 18Y?, 1235.

Oregn Short Liu? RR.—Syndicate of 1904 —See "Bjnd
Syndicates" in V. 80, p. 2619. -V. 80, p. 2399, 2403,

Oregon Water Powr & R vilway Co., Portland, Ore.—
Bonds OJered —Everez & Co., Chicago and New York, are
off-ring at 105 and interest first mortgage sinking fund 6 p.
c. gold bonds of $1,000 each, dated July 1, 1902, due July 1,

1932, redeemable at option of company after July 1, 1912, at
105 and interest. Iaterest payable Jan. 1 and July 1. Total
authorized issue $5,000,0)0, of which $1,469,000 are reserved
for extensions and $500,000 to retire a like amount of Portland
City & Oregon Ry. bonds. Outstanding, $3,031,0)0; trustee,
Land Title & Trust Co., Philadelphia. A circular says

:

Organized under the general railroad laws of the State of Oregon,
with a capital stock of $2,000,000 fully Issued. Owns and operates:

(1) A steam and electric freight and passenger railroad consisting
of 78 miles of main line (11 miles double tracked) and 11 miles of
sidings and spurs, all in operation, with an 8-mlle br >nch nearing
completion. The lines extend from heart of Portland to Oregon City,
and from Portland to Cazadero on the Clackamas River. Road built
and equipped for operation by either steam or eleotr'o power ; branch
under construction to Troutdale, Ore., 8 miles, to a junotlon with the
OregonRR. & Nav C ». and the Columbia River railroads. Standard
gauge; 75-lb. steel rails; heavily ballasted with gravel nearly the
entire distance. Two-thirds of mileage Is built on right of way owned
In fee; the remaining third in the oitles is oooupled by right of long-
time franchises, extending 10 years beyond the maturity of these
bonds, and covering freight and passenger operation by means of
steam, electric or gasolene power. Entrance to Portland entirely
over oompany's private right of way. Owns steam and electric loco-
motives, ir lgbt oars and passenger ooaohes, interchangeable with
connecting steam railroads.

(2) Real estate and terminal property, all owned in tee and fully
paid for, situated in heart of Portland, consisting of office building,
and yards in business section, dooks l.SOO feet l^ng, and a land front-
age extending over 4 miles along east bank of Wula-uette River with-
in oity limits. In addition, owns a park in Oregon City; also heavily
timbered land 4 1* miles In extent on both sides of the Claokamas
River, south of the water power dam site, aoqnirel for the riparian
rights conveyed with it; also owns a valuable stone quarry and gravel
beds. Value of real estate and terminal property is estimated to ap-
proximate present outstanding bond lesue. Tin ent re property is

fully protected by insurance.
(3) Power plant situated near Oazidero, where a dam and canal

now nearing completion will furnish enough power to produce a con-
stant minimum of 20,000 eleotrlo horse-power per day. [Oompany Is

now operating a steam plant] One fourth of the 20,000 h p is re-

quired to operate the railway; the remainder, 15,000, has found a
ready market at profitable rates, a oontraot having been m*de with
the Portland General Eleotrlo Co. (V. 80, p. 246*,) for all the power
generated In exoess of that neoessary for the operation of the freight
and passenger service. The sale of 12,000 of the surplus 15,000
horse-power, at present oontraoted rates, will prnduoe a revenue of

9 92,000 per annum, an amount more than sufficient to pay the In-

terest on the $3,031,00 ) outstanding bonds of this issue. This revenue
will commence Jan. l, 1906, when the power plant begins opera-
tions
Company began operations in the last quarter of 1903. From the

lnoeptlon net earnings have amply provided for fixed cha-ges and
shown a mark-id increase eaoh month slnoe. A conservative approxi-
mation of earnings for the year 1906, baeed on present revenue from
traffic, plus lh» reoelpt from the sale of power now under contraot, Is

placed at $312,080. On the basis of presen" operations a saving of

upwards of $50,ooo per annum will be effeoted through theoonverslon
from steam generation to water power generation of eleotrlo ourrent.

The company agrees each year from July 1, 1907, to deposit

with the trustees 25 p. c. of net earnings, after payment of

operating expenses and bond interest, until bonds ara re-

tired.—V. 77, p. 1294.

Pennsylvania RR.—Sa I- of Site for New York Post O[11'.

—The United States G .vernment has finally agreed to pur-

chase from the compauy for $1,700,000 for thu new Post Oflice

Building the surface of the property in N w Y >rk on 8 h

Ave., between 31-t and 331 Ste., btneath which will br th j

road'd great underground paeeenger station in connectl u

with its tunnels into the city.—V. 83, p. 2458, 3y9.
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Philadelphia Baltimore & Washington RR.—Bond Syn,
dicateofl903.—See "Bond Syndicates " in V. 80, p. 2619.—
V. 80, p. 1475, 1112.

Philadelphia & Willow Grove Street Bj.—Bvdi Offered
—Newbnrger Bros. & Henderson of Philadelphia have pur-
chased $350,000 of the issue of $1,000,(00 first mortgage 434
p. c. bonds, guaranteed principal and interest by endorse-
ment by the Philadelphia Rapid Transit Co., and hiving sold

a large portion of tbem are offering the remainder at 103}^
and interest,- V. 79, p. 904.

Pittsburgh Cincinnati Chicngo & St. Louis By, -Syndi-
cate of 1904.-8™ ' Bond Syndicates" in V. 80, p. 2619.—
V. 80, p. 1367, 1858.

Pittsburgh Shawmut & Northern RK.—See Brookville &
Mahoning RR above.—V. 79, p. 1024.

Railroad Construction.—H..lf-Ye>ily Statement. -See
editorial remarks on page 2 of this is&ue.—V. 77, p. if-390.

Rapid Transit in New York City.- Injunction Ceniti.—
Justice Blanchard in the Fnprema Court on June 25 denied
the application of Clermont H. Wilcox, as a taxpayer, in the
interest of the Board of Aldermen, for an. injunction to re-

strain the Board of Estimate and Apportionment from pass-

ing en subway routes recommended by the Ripld Transit
Commission. Justice Blanctard holds that the public inter-

est would be damaged by granting a permanent injunction,
and refused even to grant a stay, pending appeal, since it

might be ueed to tie up indefinitely the granting of fran-
chtees.-V. 80, p. 2622, 2345.

St. Louis Merchants' Bridge Terminal Ry.—No Forfeit-
ure.— Secretany of War Taft on Monday decidtd not to de-
clare the ownership of the bridge forfeited to the Govern-
ment. The opinion given at some length in the St. Louis
"Globe-Democrat" of June 8 is based cbi< fly on the grounds
(1) that the joint control of the Merchants' Bridge and the
Eads Bridge by a third company does not constitute a con-
solidation; (2) that there is no proof that the earnings of the
two bridges have been pooled, and (3) that it is not claimed
that any director or manager of the Mr rchants' Bridge com-
pany is a director or manager of any other bridge over tne
Mississippi River. Following a suggestion of Secretary
Taft, Eiward C. Crow, former Attorney General of Mis-
souri, representing the Manufacturers' Association of St.

Louis, on Tuepday requested Attorney General Moody to
take proceedings on the ground that the operation of the va-
rious properties by the Terminal RR. Association consti-

tutes a monopoly in restraint of trade in violation of the
Anti-Trust law. Compare V. 77, p. 299.

Scioto Vulley Traction Co., Ohio.-Status —This com-
pany owns and operates a 51-mile third-rail electric railway
extending from Columbus, Ohio, to Lancaster, Ohio, and
from Columbus to Cirelevllle. An extension from Circle-
ville to Chillicothe, 21 miles, is expected to be in operation
by August next. Rails 70-lb. T.
The "Ohio State Journal" on March 23, 1905, said:

The bonds will be held by the trustees and will not be od the market.
The members of the construction pool get none of the bonds. The
construction pool was divided Into 100 units and each unit paid in
during the period the pool was in existence $8,300. For this and in-
terest on m' ney invested each unit was given preferred stock at par
and a double amount of the common stock as a bonus. This accounts
for $900,000 of the preferred, which is a 5 p. o. security, with divi-
dends cumulative after Jan. 1. U06; $61,000 of the preferred wan
taken for interest charges and $61,000 was awarded to the five pool
trustees as comrenea'ion for their work. The retraining $175,000 cf
preferred Is held In the treasury for extensions.
A full report of earnings and construction work was made to the

members of the pool. In the eight months since the first oar was run
over 1 he line, the road has earned a small surplnsfori he stock. This
Is an excellent showing when It Is known that for almost two months
but one or two cars were operated, no freight has been hauled, $10,-
000 had to be charged off for a wreok, and the road was at a standstill
for three days in February on account of a sleet Storm.

See page 2515 of Street Railway Section.— V. 77, p. 197.

Seaboard Air Line Ry.— Plan Effective.—The consolida-
tion committee, Tbos. F. Ryan, Chairman, has decfare-1
effective* the modified plan dated May 6, 1905. (Compare V.
80, p. 1972 ) The holders of voting trust certificates for
503,2(8 shares out of a total representing 6(9,0(0 shares
outstanding, being over 82J^ p. o. thereof, have assented fo
the modified plan. Holders of Morton Trust Co. certificates
who have not surrendered their certificates for exchange are
notifi-d to surrender them to the Morton Trust Co .

New York; Continental Trust Co., Baltimore, Md., or Old
Colonv Trust Co., Boston, Mass., and receive their new
secnrliies. "The committee, having declared the plan oper-
ative and practically completed its work, will accept no
further deposits "—V. 80, p. 2345, 2220.

Seaboard Company.- New Securities Ready.—See Seaboard
Air Line Ry.
Sub c.i iptions.—The holders of Morton Trust Co. certifi-

cates of deposit and of warrants of the Seaboard Co. are for-
mally offered the right to subscribe on or before July 28 for
the new company's first preferred stock at tar, per terms of
the modified plan (V. 80, p. 1972), at the Morton Trust Co.,
New Y<rk; the Continental Trust Co., Baltimore, or the Old
Colony Trnst Co. of Boston, payment to be made in five
equal instalments, at intervals of not less than 80 days, ihe
first at time of subscription. The second instalment, 20 p.c,
has been called, payable Ana:. 28.—V. 8>, p. 2345.

Southern Ky.

—

New Equipment Trust.— The companv has
issued equipment trust Series H, 14,500/00 gold, payable in
twenty semiannual instalments of $225,000 from Nov. 1,

1905, to May 1, 1915; interest 4% p. c. per annum, payable
Nov. 1 and May 1 at Provident Life & Trust Co., Philadel-
phia. Series F and G have been authorized, but no bonds or
notes issued thereunder.
Liabd.—The New York Stock Exchange has listed $1,-

084,000 additional first consolidated 5 p. c. bonds of 1904,
making total listed $42,211,000.—V. 80, p. 2622, 1054.

Staten Island Rapid Transit RR.—New Bonds.—See Balti-
more & Ohio RR. aoove.—V. 78, p. 1550.

Terminal RR. Association of St. Lonig.— St. Louis M<r-
chants' Rr die not Forfeited.— See that company above.—V.
79, p. 1642.

Toledo St. Louis & Western RR.—Liat-d.—The New York
Stock Exchange has listed $10,000,(00 preferred and $10,'.:C0,-

000 common stock, replacing voting trust certificates.

—

V. 80,
p. 2622, 2459.

Toledo & We&tern (Electric) Rj.-Autlorizcd —The
shareholders on June 24 approved the proposition to ir crease
the capital stock from $1,803,000 to $2,500,000. and to mafee
an iseue of $2,500,000 25-ye»r 5 p. c. gold bonds for the pur-
prses stated in V. 80, p. 240P.

UniMd Railways & Electric Co. oi Baltimore.—Eqv ip-
mint 5s —The equipment 5s recently purchased by Hamble-
ton & Co. and Baker, Watts & Co. of Baltimore, and Ervin
& Co. and Bioren & Co. of Philadelphia, are being disposed
o? rapidly for future delivery. They are offered, it is stated,
on a basis to yield from 1% p. c. to 4% p. c. for the short-
term notes and a 4*60 p. c. basis for the later maturities.
The amount of the issue is §850, 0C0, the authoritative state-

ment furnished us last week having been ambiguous on this
point. The issue will be dated Oat. 1, .1905, and mature in
ten anrual insia'ments of $85,000 each on Oat. 1 from 1906 to
1915, inclusive, but will be redeemable on any interest period
at 102J£ and interest. Denomination, $1,000. Trustee, Safe
Deposit & Trust Co. of Baltimore. See V. 80, p. 2622, 2346.

Yandalla RR.- Calhd Bonds.—The entire issue of $600,000
consolidated mortgage 5 p. c. bonds of the Terre Hnute &
Indianapolis RR. dated July 1, 1892, baa been called for re-
demption on Jan. 1, 1906, at the Farmers' loan <£ Trust Co.,
New York, at 105 and interest.—V. 80, p. 1973. 1914.

Western Pacific Ry.— New Mortgage.—The company has
filed to the Bowling Green Trust Co. of New York, as trustee,

its new $50 0,0.0 mortgage, replacirg the old mortgage for
the same amount, which contained tome undesirable features.
The bonds ere 50-year first mortgage 5 per cenls; interest

March and September. The syndicate which took the bonds
have been notified that the first instalment of their eubscrip-
tiona is payable July 6. Full payment may be made if de-

sired, for which temporary certificates will be issued.—V. 60,

p. 2622, 2221.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Cotton Oil Co.—LUttd.—The New York Stock

Exchange has listed $2,000,000 4% p. c. debenture 1 onds of

1915, which, together with $3,000,u00 debenture 8 p. c. bends
extended at 4% P c. to 1915, now Hs'ed, wiii make the total

amount listed $5,0(0 000. -V. 80, p, 2459, 118.

American Ice Securities Co.— listed.—The New York
Stock Exchange has listed $2,655,000 6 p. c. 20-year debenture
bocde of 1925 and has authorized the listing from time to
time, but prior to Sept. 1, 1905, of $345,000 of said borde, mak-
ing total amount listed $3,0o0.000

Official Statement.—See p. 29 of this issue.—V. 80, p. 2459.

American Pneumatic Service Co.—Bonds Offered,—Hay-
den, Stone & Co. and George A. Fernald & Co. are offering,

at 97>£ and interest, $600,000 first mortgage coilaternl

trust sinking fund 5 p. c. gold bonds dafed Oac. 1, 1G03, due
Oct. 1, 1928, isim-d to fund the floating debt of |529,t6S,
and for other purposes. A circular says :

An additional $600,000 Is held by International Trust Oo., trustee,
to be exchanged, b md for bond, for the bonds of the Lamaon Consoli-
dated Store Service Co. (total authorized issue, $600,000; onrstand-
ing, $392,500). The amount re served lor acquisitions and extensions
is to be issued only at 7f> p. o. of ooet of property acquired or oon-
struoted, npon sworn certificate, and is not to be Issued except for
propeny leased at a rental yielding a profit or net earnings of not less

than 12»« p. c. upon oost of construction, which is U % p. 0. upon the
bonds so issued, thus giving an inoome of over three times the
amount of snoti increased fixed charges. Total bonds authorized,
$5,000,000. Commencing Ootober, 1905, the oompany shall pay to
the trustee a sum equal to 2 p. 0. of the outstanding bond*, together
with additional sums sufflotent to retire all bonds issued under the
mortgage, at their maturity.
The companx, through its ownership of the Lamson Consolidated

8'ore Service Co. and various other companies, has installed and oper-
ates 97 p. 0. of the store serv.'c« systems in the United States. Con-
tracts with the United States Government have been made for the
transportation of mail matter In tube systems which have been con-
structed in Boston, Chicago and St.JLouis at a cost of $1 ,500,000, and
are In Bnooessful operation. Total annual rental paid by United
States Government, $2«i5,150. These bonds are a first lien upon all

the real e> tate and assets of the company. Including its real estate in
Boston, and. through the deposit of the bonds of the Liaison Com-
pany, a first Hen upon all tha real estate and assets of that company.
They are also a first lien tip >n all the ascets of the snbsioiary com-
panies, through the deposit with the trustee of all the stocks, as well
as all the Indebtedness, of eaoh of these companies. In this are in-

cluded the franchises for the nee of the streets In Boston, Chicago and
8t. Louis, and alfo patents, over 1,500 in number, protecting the dif-

ferent apparatus manufactured and installed by the American Com-
pany. Cash valuation of leased plants and systems of companies
owned by American Company and the real estate and machinery
owned by them, excluding patents, good will, franchises, etc., Is esti-

mated at not lees than $r>,O0O,00O.



July 1. 1905.
| THE CHRONICLE. :*:*

Direotore; W. E L. DUiaway, Boston, President; Oake* A.m*n. Vioe
President; A. 8. Temple. Treasurer; Gilmer Clapp, Waltham. M \«n ;

B. W. ("tirrler. Lynn. Mass.; John Hhepard, Boston, Mais.; William H.
Amee. North Easton, Mass.; F. A. Webster, Boston, M.iws.; J. L. Wol-
oott, Dover, Del.

See also report for 1004 od page 29. - V. 8P, p. 2622, 999.

American Steel Foundries.—Fmanc ial Plan —President
M Her anuonnced yesterday that a plan for finanoiug the com-
pany's cash requirements wonld "be perfected bef.ire the
next regular meeting of tbe directors, which will bs h-ld on
Jnly 6, and if adopted will then be made public," adding :

In January last the Steel F mi tries puroha°el the Simplex Railway
Appllanoe Co. for aboin $2,500.00 » and borr.twid Sl.OOO.O'JO with
which to pay a part or the consideration. This purchase ban proved
to be a good one, and the earning* of the company boaehc are some-
thing like $so,000 per m >nth. The Foundries Company has also ex
pended several hundred th^mand dollars for the construction of a new
plan t at Indiana H trh >r, Ind., near Ctiloago. and for extensions and
additions to varlo is other plant*, ail of whtoh were considered neoes-
sary for the purpose of perreo.ing its plants and thereby iuorfadng
the output ana reducing the oost of manufacture. Also the business
of the steel Foundries has lnoreased during the last year somethlug
like 300 per oent. Tbu. of course, necessitates an Increase in working
capital. V. 80, p. 2623, 653.

American Telephone & Telegraph Co.—Output.—The out-
put of instruments for the month and five months ending
May 31 was

:

. Month. . , 5 Months. ,

To May 31— 1905. 1904. 1905. 1904
Gro«B output (number) 168,764 103.897 777,065 508,372
Net oatput (number) 115,552 52,176 545.950 305,826
Total outatai ding 5,026,514 4,084,843
—V. 80, p. 1973, 1731.

Arli gtoa Copper Co.—Dxision for Minority Bondholders,
—Vice-Chancellor Stevens on June 7 at Trenton, N. Y., de-

oided that the bondholders under the mortgage of $400,000 to

tbe Hobart Trust Co. of Passaic, as trustee, made in 190),

are entitled to participate in the $7O,OD0 first mortgage given
to William Mackenzie by the reorganized company, the
Bergen Industrial Co., in payment for the property acquired
by him at the foreclosure sale on Sept. 30, 1903. Toe opin-
ion gives the following facts:

At the time of the making of the $400,000 mortgage, termed a "first mort-
gage" and also of the sale of bonds thereunder, there were outstanding $54,6<
in prior mortgages for part of the laud purchased and also "mortgages for
$3,50.1 at the time of the c inveyance." These prior liens were satisfied Keb ,

1W02. by money raised on the note of the Copper Company to Mr Maokenz e,
secured by $218,000 of the bonds. Toe property was bid in by Mr. Mackenzie,
President of both ihe Copper and the Trust Co.. for $i,0U0. who received a first
mortgage for |7>v 0° In payment of the property from the Bergen Industrial
Co., Incorporated Dee. to. IhoS, as successor, with S 100,0jo stock, the latter using
the property for a brick plant and town lots. A majority of tbe old bondholders
consented to the reorganization plan, under which, on payment of 3 per cent of
tbe face value of the bonds, they received per-}50) old bond $125 In new second
mort. bonds and $L2 > in stockj'but the complainants, Colin if. King of Passaic,
and Albert Seligman, Teresa Metzger and Charles L Dignowlty f New York
City, objec ed. The Court holds that Mr. Mackenzie did not acquire a first

lien on the property by payment of the underlying mortgages in 1«- <*. that nis
purchase under the foreclosure was In trust for al. the bondholders, and that
upon payment of $15 per bond the old bondholders may share in the security of
the new $70,003 first mortgage.— V. 77, p. 826.

Bell Telephone Do. of Philadelphia.—New Stock —The
$2,000,000 new stock offered at par to shareholders of record
July 5, in the proportion of one share to every seven shares
held, must be paid for 50 p. c. Aug. 15 1905 and the remain-
der Nov. 15, 1905, or the entire amount may be paid Aug, 15,

in which case certificates of stock will be issued participating
in dividends thereafter declared. The right to subscribe will
expire Aug. 1.—V. 80, pp. 2623, 2395.

Bergen Industrial Co. — Reorganized Company.—See
Arlington Coppsr Co. above,

Brooklyn TJulon Gbs Co —Payments en Account of Fran-
chise Tax—S je -'Franohise Taxation" in V. 80, d. 2621. 2344.
—V. 80, p. 1915, 1853.

California Wioe Association.—Bond Issue,—The share-
holders wiil meet Aug. 24th at Hercules, Contra Costa Coun-
ty, Cal., for tbe purpose of authorizing $3,000,0C0 of 20 year
5 p. o. convertible bonds secured by mortgages on the
property.

Report. -See page 30 cf this issue.—V. 78, p. 1274.

( entral Coal & Coke Co., Kama? City—Report.—The
results for the year ending June 1 were :

Tear. Net. Oharges Pref.div ($%) Oom div.(Q%). Bal.sur.
19U45.. 3984,353 $19l,o88 $9.«,750 $307,500 $92,015
190'-!.. 1,536,095 548,967 93,750 307,500 585,878
—V. 79, p. 267.

Central Irou & Steel Co.—New Bor,di.—The $1,500,000
bond lfsue recently authorized it is propose 1 shall be secured
by mortgage to the Harrisburg Trust Co., as trustee, and
will prooably mature, etc., &i follows :

Dated Aug. 1. 1905, and due Aug. 1, 1925. but aubjeot to oall at 105
at any inttr-st date; denomination, SB 1,000 gold; Interest 5 p. o per
annum, payable semi-annually at ofU ie of trustee and Glrard Trust
Co., Phiuoeiyhl*; sinking fund, $75,000 per annum. The mortgage
will cover the entire property and will be sub)«ot to no prior li-ns.

Capital stock, $i,ooo.ooo, all common; par of shares, $100 Presl
dent. Eiward Bat.t-y; V'oe-President. J. M. Cameron; Seorecary, O. B.
Boude; Treasurer, J. B Bailey. See V. 80, p. 2460.

Central k South American Tel' graph Co —Quirterly.—
The results for the 3 mouths ending June 30 were:
3 mot Gross. Net. Oth. inc. Div.,W%. Bal , sur.

1905 $300,000 $191,500 $8,000 $115,884 $8«,6 6
1904 273,500 170.000 5,200 115,^84 59.316

Total surplus on June 80, 190", $1,195,708,
New Cablt —President Scrymeer in a circular says:

The company his contracted with Siemens Bros. A Oo. of London
for a duplicate cable between Cnorlllos, Peru, and Va'paralso. Chill,
touching at Iqulque, the cable to he laid and In operation bufo'e
March 1 next its cost. wTh new instruments and apparatus re-

quired, is estimated at $938,000. Ihe surplus funds will provide for
the expcndlrure. making a total of $2,xi4,2uo of the earnings from
time to time invested in plant, of wh'oh sum $'401,400 was capital-
ized and distributed to shareholders in 1890. In addition there has
been expended on improvements and charged to operating expenses
$231 ,027 within the past four years.-V. 80, p. 1727, 1237.

ChesapoMke Western Securities Co.—Dissoiutun —A cer-
tihnate. of dissolution, bas been filed in New Jersey.—V. 78
p. 2338; V. 72, p. 820.

Chic »go Pueum ttic Tool Co —Earninjs.—Tae directors
on Tuesday in couuectiou with the regular qiart.erly divi-
dend of 1 p. c. payable July 20 to holders of record July 10
gave cut the following:

BTATEMRNT FOR QUARTER ENDING JDNE 30, 1905.
Gross profits $205,488
Depreo'n and written off. 29,565
Net profit 175,923

Bond int. and sink. funds. $41,250
Bil. available for dlvs... 184,678
Dlvld-nd, 1 p. o 61,138

Purchase.—The company announces the purchase of the
entire capital stock. $(10,000, of the Canadian Pneumatic
Tube Co. of Montreal. President Duntley is quoted assaying:
The oompany will open a new plant at 8t. Petersburg, Russia, on

July 1, and the Russian Government has already placed some large
orders for the produot of the plant. The other foreign plants, the one
in Berlin, the one in Scotland and the smaller one in London, are in
full operation. The four domes! lo factories are also running on full
time. The past month was a reoord one as to orders and shipments.

Independent Pneumatic Tool Co.—See that company be-
low.-V. 80, p. 2628, 1481.

Colonial File Co, of Maine.— &T<> -tgage,— \ mortgage has
been filed at Boston with the International Trust Co. of that
city, as trustee, covering all the property of the Colonial File
Co. to secure an issue of $100,000 bonds.

Colton (Cal.) Home Telephone & Telegraph Co.—Bonds.
—The sbareholders will vote at Colton, Cal., on July 31 on
issuing $100,0f0 bonds.

Consolidated Gas Co., New York.—Payments on
of Franchise Too;.—See "Franchise Taxation" in
2621, 2344.

Earnings and Bonds of Subsidiary Company —See New
York Edison Co. bslow and page 29 of this iseue.—V. 80,

p. 2460, 2316.

Consumers' Gas Trust Co. of Indianapoli s. —Proposed 60-
Cent Qas Company,—Qtiorge J. Marrott is soliciting sub-
scriptions at par for stock of the Citizens' Gas Co. of Indian-
apolis, which he proposes to organize with $1,500,000 author-
izad stock, to purchase the property of the Consumers' Com-
Dany at tbe sale on Sept. 11, and supply artificial g is at 60
cents per 1,000 cubic feet.—V. 80, p. 2461, 2347.

Cramp (William) & Sons' Ship & Engine-Building Co.—
Report.—The results for the year ending April 80 were :

Account
V. 80, p.

Fixed Balance,
chargts. surplus.

$3tf7,7vs8 $314,165
401,891 188,174

Fiscal Gross Net Other Qen.icmiscel.
war— earnings. earnings, income. expenses.
19"4 5.$.7,3d3,308 $777,702 $85,966 $161,774
1903-4.. 7,107,082 735,031 25,608 170,573
—V. 78, p. 2440.

Cuyahoga Telephone Co., Cleveland.—Payment of Accu-
mulned Div dinda,—The company will piy 9 p, c. on July 6,
to nolders of record July 1, of the preferrel snock, thus
clearing off all arrears on that stock up to July 1.—V. 80,

p. 2624, 714.

Detroit (Mich.) Edison Co.—Bonis Offered.—Perry, Coffin
& Burr, Boston; N. W. Harris & Co., Boston, New York and
Chicago, and Spemer Trask & Co., Boston and Ne=v York,
are offering, at 104 and interest, $300,000 first mortgage 5 p. c.

gold bonds, dated Jan. 28, 1903, due Jan. 1, 1933, without
option of prior payment, Authorized amount, $10,000,000;
issued, $4,500,000 Stock authorized $6,000,000; Issued, $5,-

OCO.O'tO. The escrow bonds can be iesued only for purposes
defined and limited by the mortgage, and in no event to an
amount in excess of 75 p. c. of the actual cash expended.
Present annual interest charge, $225,000.

EARNINGS FOR TEAR ENDING APRIL 80, 1905.

Gross earnings $736,037 I Bond int. during period.. $181,267
Net earnings 265,620 | Surplus 84,353
"The gross and net reoelpts for the year of 1904 show an Increase of

205 p. c. and 28-9 p. o., respectively, over the year 1903. The earn-
ings are the result of operating five separite generating steam plants
for m»st of the time, little lnoome being reoelved from over $2,000,000
of construction expenditures. The new oentral power station, now in
operation, should add materially to both jrroBs and net reoelots. The
company estimates that the earnings for 1905 will approximate
$82 V>00 gross and $400,000 net. See full statement in V. 76, p. 863.
—V. 79, p. 2615.

Domiuioa Iron & Steel Co.— Steel Rail Mill in Operation.
—The company now has its steel-rail mill in ouernilon, the
first rail having been turned out on June 14.—V. £0, p. 2161,
1481.

Equitable Life Assurance Society.—Ntw Trustee, Etc.—
The votiDg trustees, having considered tbe wishes expressed
by individual policyholders and the several committees
representing tho same, this week recommended the following
changes in the directors, which were accordingly adopted by
the board:

New Directors— "E. B. Thomas, of New York, Prenldent of the Lehigh
Valley RR ; fl\ G. Bourne, of New York, Presldnnt of thH Singer
Manufacturing Co.; William Whitman, of Boston; John J. A'brlKUt, of

Buffao; F. W. Roe >lln«. of Trenton, N. J.; J. D. Schmldlapo. of Cin-
cinnati. Pr«(-1 lent of the Union Savings Bauk <fe Tru»t Oo.j E W. R >b-

ertson, or Columbia, 8. V,.; Joseph Bryan, of Rlohmond, Va., and E.W.
Bioomlngriale of New York. Tota 1

, 9.

Resignation* AccepUd —George H. Squire, Jam "e J. mil. A'fred G.
Vano»-rbilt, Cornelius N. Biles, diaries Stewart Smith, Hrayton Ives,

M. E. Ingalie, A J. Oassatt, E. H. U*rrlman. Jaoob H 8 Jiilfl. T. Jef-
fiMHon CoolMge, John Jacob A-uor, Marvin Hughltt. H-nrvC Prick,

M. Hartley Dodge, John A. Stewart, A igust Belmont, D. O. Mills,

Robert T. Lincoln, John Sioane and J jseph T. Low. Total, 21.

J, B Forgan of the First National Bank, Cnicago, asked
time to reconsider his resignation, and it was ht-kl in

abeyance. It whs announced yesterday that James H, Hyde
had been succeeded ty PaulMorton as Chairman of the

executive commit ee; alto that the resignation of Tblrd Vice-

President Mclutyre had been accepted.
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Chairman Morton makes the following announcement:
George H. Pqnlre has been notified that hie pension or salary of

$1,000 per month will cease July 1. Hon. Ohaanoey M. Depew has
been notified that his annual retainer of $20,000 per annum will be
discontinued July 1. Hon. David B. Hill has been notified t' at his

retainer of $5,000 per annum will be discontinued. - V. 80, p. 2624,
2461.

Fitchbarg (Mass.) Gas& Electric Co.-New Stock—The
Massachusetts Gas & Eleotric Light Commission recently

author zed the issue of $110,000 new stock at $30 p>r share

(par $50) to take up floating debt and to provide for exten
sions. It is proposed to offer new stock to the shareholders of

record June 28, increasing the outstanding capital stock to

$885,000.

General Rubber Co.—ronds Sold.—This company has au-
thor'zed $9,000,000 ten-year i}{ per ceat debenture bonds,

Industrial Trust Co., Providence, trustee. The bonds an
dated July 1, 1905, and will be endorsed with the guaranty
of principal and interest by the United States Rubber Co
and by the Rubber Goods Mfg. Co. They are redeemable at

105 ai d interest. The company has contracted with the

First Nat'onal Back, New York, to tbke the entire issue, of

which $6,OCO,0GO will be issued at present. The General
Rubber Co. is a subsidiary company of the United States

Rubber Co,, through which the latter company purchases its

crude robber. It has a paid-in cash capital of $3,090,090,

represented by stock. See United States Rubber Co. in V.

80, p. 1969; also General Rubber Co,, V. 79, p. 1644.

Hartford (Conn.) City Gas Light Co.—Bo:,ds Offend.—
This company, controlled by the Hartford Seouritif s Co.,

will receive sealed bids until noon to-day for $600,000 of first

mortgage 4 p.c. bonds (part of an authorized issue of fl,C09,

010), covering all the company's proper" y and franchises.

Denomination. $1,000 each, dated July 1.1905, and due July?.
1935. without option of earlier redemption. Interest payable Jan. 1

and July 1. Mortgage (rustee. Connecticut Trust & Safe Deposit do
of Hartford. Said $60^,000 of bonds are issued to retire the present
indebtedness. The remainder of the bonds can only be issued for the
purpose of improving and extending the plant, at not exoeedlng SO
p. o. of actual cost of improvements and extensioi s. At no time car.

the amount of the bonds outstanding exceed the amount of the out-
standing oapitsl stock-now $750,000- V. 78, p. 231.

Hartford (Ccnn) Securities Co.-Bonds.—See Hartford
Gas Light Co. above.— V. 78, p. 231.

Hudson River Power Transmission Co.—New Mortgage.—
A mortgage has been filed with the Knickerbocker Trust Co ,

of New York, as trustee, to secure an issue of $1,250,000 of 5

p. c. refunding gold bonds, of which $650,000 is reserved to

retire, at or before maturity, ajlike amount of first mortgage
gold 5s of 1899, due 1914-1929. E. H. Gay & Co. are offering

$300,C09 of the new bonds at 102 and int. See V. 75, p. 137.

Illinois Brick Co.— Dividend.—The directors on Tuesdav
declared a quarterly dividend of \% P> c. on the $4,000,00 j

new stock, payable July 15 to holders of record July 4.

DIVIDENDS ON OLD 6 P.O. PREFERRED STOCK ($3,421,700 DEC. 31, 190 5

)

Apr.,.01. Nov.'Ol. Dec.,'01. Nov.,'02. Jan.,'03. July, '04. Oct.,'04. Jan. '05. Apr.,'C5-
4>t p.c. 2 4 932 222
The directors announce that in making the present declar-

ation of \% p. c. they are "continuing the policy heretofore
established of paying 6 per cent per annum. The busi
ness of the company is very satisfactory, but it is not
expected that the policy of the board regarding dividends,
i, e., 1}£ p. c. quarterly, will be changed until 'a satisfactory
surplus has been accumulated."—V. 80, p. 2283, 1858.

Illinois C«>llieries Co.- Bonds Assumed.—See Sorento
Coal Co. (Address Cassoday & Butler, Monadnock Block.
Chicago.)

Indepeiidettt Consolidated Telephone Co., Wisconsin.—
Receivtr Appoint d.— John E. Reilly was recently appointed
reoeiver by Judge Halsev on application of J. P. Weirich.
See V, 80, p. 1238.

Independent Pneumatic Tool Co.—New Company.—This
company was recently incorporated under the iaws of New
Jerrey with $500,000 authorized capital stock, and purchased
the business and plants of the Aurora Automatic Machinery
Co , having a capacity of about 1,000 "Thor" pneumatic tools
a month. Interests formerly identified with the Standard
Pneumatic Tool Co., which was sold to the Chicago Pneu-
matic Tool Co., are behind the new ooncern. Directors:
James B. Brady, President; W. O. Jarqnetta, First Vice-President;

John D. Hurley, Second Vice President; O. E. Erikson, Treasurer;
John P. Hot kins. 81mon Florsheim, John M. Glenn, J. J. MuCarthj
and Louis B. Dudley.

J

General offices at First National Bank Building, Chicago.
Ingtrboll-Rand Co.— Consolidition.— This company has

been incorporated under the kws of New Jersey with $10 -

000,000 of authorized capital stock, of which $5,000,000 is

6 p. c. cumulative preferred s
fock (par of shares $100) as >

consolidation of the. Ingersoll Sergeant Drill Co. (V. 80, p.
1733) ard the Raid Drill Co, (V. 75, p, 1403), the leading
manufac'urers of steam and air drills in the Unittd States.
An issue of $3,000,000 of 5 p. o. bonds has been authorized, ol
which $2,< 00,000 has been issued. The officers are :

President W. I,. Saunders, formerly President of the Ingersoll-Serpeant Co
First Vice-President, Geoige Doubledav, formerly Treasurer of that c >rupany' :

Vice-Presidtnts, Jasper K. Hand, formerly President of the Rai.d Drill Co •

John A. McCall, President if tbe New York Life Insurance Co • J. p Grace'
Geo. R. Elder ; Treasurer, W. R. Grace ; Secretary, F. A. Brainerd. ufflce'
No. 2b Cortlandt Street.

The Ingersoll-Sergeatt Drill Co, has been controlled sincr
1896 throngh ownership of its capital stock by the Ingersoll
Sargeant Drill Co., Limited, of London, capitalized at las!
accounts as follows : Ordinary shares of £1 each, £300,000

6 p. c. non-cumulative preference shares, £150
; 030; first

mortgage 5 p, c. debenture stock, subject to call after Dec.l,
1995, at 105, £250,000.

Ingrcrsoll-Sergeaut Drill Co.—Consolidation.—See Inper-
soll-Rand Co. abov*.—V. 80, p. 1783.

Inte:n,.t'o; a! Packing Co.— Foreclosure.—Judge Tuley ?t
Chicago on Jnne 21 ordered the property to be sold under
foreclosure, to satisfy claims aggregating, it is said, $3 977,-
C00, the $2,500,000 mortgage having been in default since 1;98.
—V. 78, p. 1395, 1:70.

International Steam Pamp Co.—Common Stock liv dn i

Omitted.—The eompany is not paying today the usual divi-
dend on its common stock, the directors having thought it

wise to emit action at this time respecting a dividend on the
common shares. The distributions on the common stock
from Jaly, 1901, to July, 1904, inclusive, W6re 1 p. c. quar-
terly (4 p. c. per annum); from Ootober, 1904, to April, 1905,

14 P- o. quarterly— 2 p. c. per am urn,
App icaticn

J
o 1 ut.— The New York Stock Exchange was

recently requested to list $1 005,000 additional common s ock,
making the total common stock $13,262,500.—V. 80, p. 2462.

Keystone Telephone Co. of Philadelphia.—Sale of B nds.
- Fiek & Robinson have purchased $4,000,000 of the $10,(R0,-
000 first mortgage bonds of this Pennsylvania corporation,
being a direot first lien on all its property. General Manager
C. E. Wilson under date of June 2 writes to the bankers in
substance as follows

:

The company is < perating under a perpetual charter, which ooyers
all States of the Union, and any business in which elec rlclty through
wires may be applied; has also perpetual franchise from the olty of
Philadelphia; neither contains any restrictions as to rates. The oom-
pany owns six telephone exchange buildings, either fireproof or semi-
fire proof, with ultimate switchboard capacity of 34,200 lines, of
which 16,520 lines have been ln-talled; 17,000 telephones are In nse
and additions are being made dally. All the equipment Is of the most
modern pattern.
The company also owns an extensive conduit system having a

capaoiiy of 10,522,454 daot feet, located in 229 miles of streets. The
company is using about IK p. c. of the capacity of 'be conduits and
will reserve approximately 10 p. o. additional for the growth of its

business. From the remaining 75 p. o. the company expects to derive
a large revenue by renting the same to electric lighting and t-lsgra; h.

companies.
The authorized bonded debt will consist of $10,000,000 first mort-

gage 5 p. o 30-year g< 14 bonds, interest upon which wi 1 be paid free
of tax; $4,000,000 bOLda are to be issued to pay present indebtedness
and for working capital; $2,500,000 bonds are reserved to acquire se-
curities of other telephone oompanies. These last are not to be is-ued

,

however, unless the annual net earnings over taxes and a renewal
fund of $4 for eaoh telephone shall be at least $100,000 in excess of a
sum equivalent to 5 p. o. upon the bonds of the telephone company
outstanding and then to be issued. The remaining bonds are reserved
for the purpose of developing and Improving the property in future;
not more than $800,000 of these bonds, however, are to be issued in
any one year. The entire issue, but no part thereof, may be retired at
108 and accrued interest on July 1,1903, or any Interest date there-
after. These bonds are to be seoured by a first lien on all the real
property, conduits, franchises and other property, inoluding all the
capital stock of the Keystone State Telephone & Telegraph Co., which
company will be free of Indebtedness and own sixsuburoan exchanges
and l ,600 miles of toll line circuit, connecting the plant of the Phila-
delphia company with numerous outlying independent oompanies.

EARNINGS AS FURNISHED BY PATTERSON, TEKLE & DENNIS, CERTIFIED
PUBLIC ACCOUNTANT8.

(Estimated on basis
of 5 months.)

1901. 1905. Increase.
Gtross earnings $654,850 $736,889 $81,939
Oper. expanses, inoluding realty,
poles and wire taxes, reserve
fund (based on $4 per telephone
per annum) and other charges.. 397,834 424,801 27,120

Bal. available for int. charges. $J57, 116 $312,088 $51,819

The capital stock is $2,5(0,C0D, at least a majority of which
is to be held for seven years in a voting trust, the personnel
thereof to be sul jectto the approval of the bankers, who are
also to have the books audited, at such time as they may in-

dicate, by certified public accountant?. George H. Burn-
ham Jr. of Philadelphia will act as Chairman of the voting
trust.—V. 80, p. 1858, 470.

Kings County Electric Light & Power Co., Brooklyn,
N. ¥.- New Stock.—The shareholders will vote July 10 on in-

creasing the authorized oapital stock from $5,10,1,000 to

$10/03,000, the new shares to be Issued frotn time to time as

required for extensions and additions. An officer says:

We have been spending In the neighborhood of $1,000,000 annu-
ally for extensions and additions to oar general plant and street sys-
tem, and it has always been the pnlioy of the oompany to provide lib-

erally in advanoe for the growth in our business.

Nw Officers.—W. W. Freeman has been elected Vice-Pres-
ident and General Manag-r of the company and its subsidi-

ary, the Edison Electric Illuminating Co. of Brooklyn, to

succeed the late E. A. Leslie. Mr. Freeman w;il continue a3

Treasurer, but hs Secretary is succeeded by J. H. Evans.
Payment of Special Franchise Tax.—This company and its

subsidiary are two of the few companies wbich have paid
their special franchise tax to date, less some small portions
ttiil in dispute. See "Franchise Taxation in New York
State" in V. 80, p. 2621, 2:44.—V. 80, p. 22:6.

Kirby Lumber Co.— Payment of Interest, ALo Princip I,

Series C Certificates.—Notioe is given that the coupons due
Feb. 1, 1905, on Maryland Trust Co. certificates of bene-
ficial interest in Kirby Lumber Co. contract with Houston
Oil Co. of Texas, also the principal of Series ' C,'' $160,0 0,

due Feb. 1, 19i5, will be paid at the National City Bank,
New York, or the Maryland Trust Co., Baltimore, Md., or at

agency of said trust company in the city of New York, to-

gether with interest at 6 p. c. per annum from Feb. 1, 1905,

to date of payment, interest ceasing June 30, _1905. The
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committee, George W. Young, Chairman, representing the

timber certificates, gives notioe that the aforesaid Interest

and priccipal will be paid to the holders of U. 8. Mortgage
& Trust Co. certificates of deposit at the office of the said in-

stitution, No 55 Cedar Street, New York, or through Brown
Bros. & Co., Philadelphia and Boston, and Brown, Shipley

& Co., London. From the principal of the "C" certificates

the committee will retain 5 p. c. to seoure the proportionate

amount of possible expenses of the committee. Any portion

of such sum not used by the committee will be returned to

the holders of receipts.—V. 80, p. 1178, 166.

Louisville Home Telephone Co.—Extension of Voting
Trust.— The United States Trust Co. of Louisville, as trus-

tee under the voting trust agreement, is sending out no-

tices to the shareholders proposing au extension of the voting

trust for five years beginning July 1, 1907, when the present

trust expires.—V. 74, p. 1142.

Maryland Telephone & Telegraph Co., Baltimore.—Per
mitted to Furnish Electric Light.—At Baltimore on June 28

Judge Fowler in the Court of Appeals affirmed the decision

of Circuit Court No. 2 in the case of Alexander Brown, up-

holding the right of the company to furnish electric lierht in

the city of Baltimore under such regulations as the Mayor
and City Council may prescribe. —V. 80, p. 1031, 874.

Mexican Electric Light Co.—Sale of Guaranteed Bonis.—
See Mexican L'ght & Power Co., Limited, below.

Mexican Golf roal & Transportation Co.—Stockholders'
Meeting.—A. J. Fitzsimmons, Charles Sutter and Z, W.
Tinker, stockholders, called a meeting of the stockholders

fo: June 15 at the company's office, No. 76 Montgomery St.,

Jersey City, N. J. (offioe of D. W. McCrea), for the purpose
of determining a future course of the company's affairs, " in

view of its present heavy and delinquent indeotedness."

—

V. 71, p. 700.

Mexican Light & Powerjj Co., Ltd.—New Bonds to Be Is-

sued by a Subndiary Company, and Guaranteed,—The share-

holders on Jaoe 21 authorized the organization under Cana-
dian laws of the Mexican Electric Light Co., Ltd., which
will acquire the shares and properties of the two other com-
panies doing business in the City of Mexico that were re-

cently acquired in the company's interest, viz., Li Compania
Mexican* de Las Fuerzas Hidro-Etectricas de San Ildefonso,

S.A., a company organized under the laws of Mexico, having
a capital of $3,500,000 Mexican and a bond issue of 5,000,000

francs; and also the shares of th-) capital stock of an English
company, owned by Anthony Gibbs, Sons & Co., bankers, of

London, having a capital of 500,030 pounds sterling. The
following, as well as the foregoing, has been officially con-
firmed:
"The purohase of the shares of the two companies and the

liquidation of the San Ildefonso mortgage will require
$5,400,000 gold, which will be obtained by the sale of $6,000,-

000 par vftlue of the bonds of the Mexican Electric Light Co.,
Ltd., at 90 p. c. of their par value. The Mexican Light &
Power Co., Ltd., will own all of the capital of the Mexican
Electric Light Co., Ltd., and will guarantee payment of the
prinoipal and intereat-of the new issue of $6,000,000 par value
of bonds. These bonds have already been underwritten at

90 p. c. The interest will require about $300,000 p9r year; but
the present net earnings of these two companies are now
over $450,000 per year, which will be very considerably in-

creased when the hydraulic power from the Necaxa Falls is

substituted lor steam power, as coal in Mexico City costs
from $10 to $13 per ton."
The ''Toronto Globe" reports the allotment of the new

bonds as follows

:

Bank of Montreal, $1,000,000; European bankers, $1,000,000; Cen-
tral Canada Loan & Savings and Toronto dlreotors of th9 company,
$600,000; Bnn Life Insurance. $500,000 ; directors of Mexioan Light
A Power Co., $1,000,000; the Maokay-Edgar syndicate, $2,000,000.

Toe Mexican Light & Power Co. now has outstanding
$9,500/00 of $12,000,000 first mortgage 30-year 5s. See V.
76, p. 386.-V. 80, p. 2462, 475.

Mexican Telegraph Co.— Quarterly.—The results for the
3 months ending June 30 were:
3 mot. Gross. Net. Oth. inc. Mex.Qov.sh. Divs.,2^%. BaL.sr.

1»05 $135,000 $10-1,000 $19,500 $6,000 $47,815 $73,«h5
1904 118,500 95,500 25,700 7,000 47,816 66,385

Total surplus on June 30, 1905, $1,845,239.
Now Cable.—It is announced that the cable steamer Fara-

day, owned by tbe contractors, Siemens Bros & Co. of Lon-
don, sailed from London on May 23, and that it is expected
that the new cable will be laid and in operation early in
July.-V. 80, p. 1727, 1238.

Mutual Telephone Co.. Das Moines.—New Mortgage.—
The 'D^s Moines Register" says that a mortgage has been
filed to tbe Equitable Life Insurance Co. of Iowa "to secure
a loan of $100,000 and cover an indebtedness of $300,000."
J. 8. Bellamy of Knoxville, Iowa, is President.—V. 78,

p. 1552.

National Lead Co.—Increase Authorized.—The sharehold-
ers at the meeting on June 26 ratified the proposition to in-

crease the preferred stock from $15,000,000 to $25,000,0)0, and
the common stock from $15,000,000 to $25,000,000. See V. 80,
p. 2347, 1421.

New York Butchers Dressed Meat Co.—Mortgage.—Th\a
company, incorporated in July, 1902, under the laws of New
York State, has filed a mortgage to tne Trust Co. of America,
as trustee, covering the large abbatoir on 11th Ave. between

39' h and 40th Sts., and other property, to 8ecu r« an issue of
$800,000 6 p. o. bonds; mortgage dated June 15, 19.15. Capital
stock authorized, $750,000. President, Arthur Bloch; Secre-
tary, William G. Wagner. Treasurer, Aaron Baschbaum.
Office, 89 h St. and 11th Ave.

New YorR Edison Co.—Bonis Offered.—.N. W. Harris &
Co. and the National City Bank are offering by advertise-

ment on another page $3,250/00 of the $15,000,000 5 p. o.

gold bonds of the New York Gis&Eleotrio Li^ht, Heat &
Power Co. now merged into the New York Edison Co., and
so controlled by Consolidated Gas Co. The bonds are dated
Deo. 1, 1898, and due Dec. 1, 1948. A circular says :

These bonds are, In the opinion of oonnsel, secured by a dlreot first

mortgage (sub) «ot to $i 74,000 i a real estate mortgages and $988,000
bonds of the tat. Morris Electric Light Co.) on the various properties
merged Into the New York Gas & Eleotrlo Light, Heat & Power Co.,
and in addition are seoured by a dlreot Hen on the entire property of
the former Edison Eleotrlo Illuminating Co., subject to $6,500,000
underlying bonds and the purohase money 4s [

*

tl,000,000 ], practi-
cally all of wbioh are Issued. They are also, through the ownership of
nearly tbe entire capital etook and bonds of the Consolidated Tele-
graph & Eleotrloal Subway Co., praotloally a first lien on the property
of that company, winch owns the entire high-tension eleotrlo wire
subway system of the city, with 1,452 miles of ducts.

Report.—See page 29 of this issue.—V. 80, p. 2224, 1855.

Niagara Light, Heat & Power Co., Tonawanda, N. Y.—
New Mortgage —A consolidated and refunding mortgage has
been filed with the New York Trust Co , as trustee, to secure
not exceeding $500,000 of 5 p. c. gold bonds of $1,000 each,
of which $100,d00 is ontstandlng.

Bonds dated May 1,1905; due Mayl.l925.bat eubjsot. to call on
any Interest date at 105; Interest payable May 1 and Nov. 1 at the
oflloe of trustee. Of the authorlzsd Issue $260,000 Is reserved to re-
tire at or before maturity a like amount of underlying bonds (see V.
74, p. 1199). and $150,000 Is held for future additions to the plant.
Capltl stock, $250,000, all issued; par of shares, $50. The property
is controlled by a voting trust, the voting trustees being Wlliam A.
Mason and George A. Lewis. President. L. T. Palmer; Seoretary,
David F. Tilley; Treasurer, H. S. Wende.—V. 77, p. 1877.

Norfolk & Washington Stesmboat Co.—New Stock.—
Mortgage.—This company, which recently increased its out-
standing stock from $600,000 to $700,000 by sale of new shares
to stockholders at par ($100 per share), has filed a mortgage
to the American Security & Trust Co. of Washington, trus-
tee, to secure au issue of $300,000 of 5 p. c. 5 20 year bonds.
The company is pajing dividends at rate of 12 p.c. per annum.
The new bonds (all reported as sold) are dated June 1, 1905. and are

due June 1. 1925, but subject to call In any amount at p*r after June
1, 1910; denominations. $100, $500 and $i,000. Interest payable
Deo. 1 and Jane 1 at offloe of trustee. Total authorized oapltal stook,
$800,000. of whtoh $100,000 Is In treasury, to be ueel only for the
conversion of th«< above-mentioned bonds, at the op'ion of the holder,
after Jan. 1, 1906, as follows: For eaoh $300 of par value of bonds,
one ehare of stook of the par value of $100 will be given. Company,
Incorporate 1 in Virginia Jan. 31, 1890, owns wharf and warehouse at
Alexandria. Va.; three large steamboats, and two under construction.
President, Levi Woodbury; lBt Vice President, Clarence F. Noment;
2d Vice-President and Gen. Man., John Callahan; Sao. and Treaa.,
Odell 8. Smith, Washington, D. O.

North American Co.—Subsidiary Coal Compiny.—The an-
nual report, which was published in last week's Chkonicle
(p. 2626, 2627), refers to the organization of the West Ken-
tucky Coal Co,, to take over the coal property recently ac-
quired (see United Gas, Coal & Coke Co., V. 80, p. 2348). The
West Kentucky company was incorporated under the laws
of New Jersey on June 15 with $3,000,000 authorized capital
stock, and it will make a bond issue for several million dol-
lirs.—V. 80, p. 2525, 2619, 2462, 2348.

Ogllvie Flour Mills Co., Limited.—New Preferred Stock.—
At Montreal on June 22 the shareholders unanimously voted
to issue $400,000 of preferred stock, which, it is stated, will
be offered to the present preferred shareholders at par in the
proportion of one share to four. See V. 74, p. 1255.

Oro Water, Light & Power Co.—Bond Issue.—At a meet-
ing held at the office of G. W. Goodwin, 331 Pine St., San
Francisco, on May 10, the shareholders authorized an issue of
$900,000 6 p. c. 20 year bonds for the purpose of buying other
water companies in the Oroviile district.

Panama Canal.—Resignation of Mr. Wallace.—John F.
Wallace has resigned as Chief Engineer of the Canal, in order
to accept from prominent business men in New York "a defi-

nite offer of a place as President of a large holding company,
controlling several other corporations with certain stock
benefits and other advantages to himself, which, with the
salary, make it equivalent to $60,0)0 or $65,000." The offer,

it is thought, may have come from the Metropolitan Street
Railway system, as Mr. Morton, who was seleoted to take
charge of its new subway projects, has accepted the chair-
manship of the Equitable Life Assurance Society.
John F. Stevens, who bnilt the Rxsky Mountain Division

of the Great Northern Railway, a remarkable piece of
engineering, has been appointed Chief Engineer of the Pana-
ma Canal to succeed Mr. Wallaoe.—V. 80, p. 1366, 1000.

Philadelphia & Bristol Water Co.—Listed in Philadel-
phia.—The Pmladelphta Stock Exchange has listed the
$500,000 capital stock; par of shares $10, full paid; also $250,-
000 first mortgage 5 p. c. gold bonds; interest January and
.Tulv; dated Jan. 2, 1905; due Jan. 2, 1935. Denominations,
$1,000, $500 and $100.

Pittsburgh Steel Co.—Contract.—See United States Steel

Corporation below.—V. 79, p. 790.

Portland (Ore.) General Electric Co.—Bonds Culled.—
The entire issue of $2,5;0,UOO consolidated first mortgage
bonds of 1898 has been called for redemption on July 24 at

the Old Colony Trust Co., Boston.
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New Mortgage.—The shareholders will meet on July 11 to

authorize a inoitgage securing not to exceed $10,000,000 of

5 p. c. bonds, of which $4,000,000 were recently offered at

103^ and interest. See full statement V. 80, p 2463.

Princeton f N. J ) Lighting Co.—Sold —At the foreclosure

sale on May 81 th^ property was bid in for $100,000 by Heman
Dowd, No. 135 Broadway, representiog the bondholders'

committee. The eale has since been confirmed.—V. 80, p. 2234.

Publishers' Paper Co—Change in Name.—Mortgage Au-
thorized.—The shareholders of the original Publishers' Paper

Co., at a meeting in Portland, Me., on June 23, voted to

change the name of the corporation to the 8aco River Electric

6 Water Power Co. On the other hand the stockholders of the

Eastern Timber Co. vot°d to change the name of that com-
pany to the Publishers' Paper Co. They also voted to make
an issue of $2,500,<:00 first mortgage 6 p c. gold bonds of

$1,000 eaob, secured by mortgage to the Trust Co. of America
as trustee. These bonds will be dated June 24, 1905, and due
June 1, 1910. but subject to call on and after June 1. 1908, at

102*^ and interest. Interest payable Dec. 1 and June 1 at

office of trustee. SlEklng fund $1 per cord cut, but not less

than $75,000 per annum. The directors (and officers) are:

William A. Hall, President; Hosmer B. Parsons, Vine President and
James R Bnrnet, Treasurer and General Counsel; Vlotor P Lawson,
Frank B Noyes and Augustus 8. Peabody of Ottloago; Robert B. Van
Oourtlai dc. Oakleigh rhorne. H. B. Hoillns, Ben). F. Yoakum and
J. F Aokerman, all of New York; and George B. James of Boston.

Office No. 135 Broadway, N. Y. Compare V. 80, ?. 1366.

Quincj (111.) Gas & Electric Co. - Increase of Stock.—The
shareholders on June 24 voted to increase the capital stock

from $600, Ono to $2,000,000. Directors :

J. I. Lynn, President; M. G. Borgman, Treasurer; F. K. Pelton, Sec-
retary, all of Detroit; W. A. Vloy and Dr. J. H. Bloe of Qainoy—V. 69,

p. 495.

Rand Drill Co.—Merger.—See Ingersoll-Rand Co. above.—
7.75 p 14o3.

Rubber W'»«ids Manufacturing Co.—Guaranteed Bonds.—
See General Ruaber Co. above.—V. 80, p. 1975, 1858.

St. Louis Car Wheel Co.—New Stock.—A meeting of the
shareholders has been called to itcrease the capital stock

from $250,000 to $750,000. "St. Louis Globe-D-mocrat" says:

The reaton a«e1gned by officers of the company Is that the owners
want to capitalize a surplus of about $500,000, which has accumu-
lated, and pave the way for extensions In business.

S»n Diego Consolidated Gas & Eleetric Co.—Payment of
Bor.dn —Tne < Id San Diego Gras & Electric Light Co. bonds
of 1890 ($100,000) (?) have been paid off and the trust deed
released.—V. 80, p. 2463.

Sorento Coal Co., Chicago, 111.—Bonds.—This company is

no longer in business, its properties having been acquired
and now being operated by the Illinois Collieries Co., which
assumed and agreed to pay the bonded debt, authorized
amount, $75,000; outstanding, $60,000; par of eaoh bond, $500.

—V. 80, p. 2625.

Southern Arizona Irrigation Co.—New Enterprise— Offi-

cers, Etc—This company, organized under the laws of Ari-
zona with $6,000,000 of authorized capital stock, all outstand
ing, (par of shares, $100, "fully paid and non-assessable"),
owns a reservoir and dam site in Maricopa and Yuma coun-
ties, Arizona, "the largest in the United States not under the
control of the United States Government." Also by virtue of
its locations and water rights it owns and controls more than
1,000,000 aores of land in Maricopa and Yuma counties, Ari-
zona. Its property (through which passes the main line of
the Southern Pacific Co.) thus includes :

(1) More than 1,000,000 aores of land in the counties of Maricopa
and Yuma, Arizona; (2) reservoir covering aa area of 40,000 acres;
(3) dam on Gila River—looated In Section 10. Range 9 W. Township
5 S, oountv of Marloopa—now In oourse of construction and upon
which $86,000 has already been spent, exoluslve of engineering; (4) 22
miles of canals and levees constructed and in oourse of construe ion,
which have oosc to date $16a,000, exoluslve of engineering; (5) all en-
gineering work, with working plans, profiles, etc., at a cost of $60,000.

W. Barclay Parsons, Col. B. S. Church, and other well-
known engineers, have made exhaustive and favorable reports
upon the enterprise. The financial plan calls for an author-
ized bond issue of $4,000,000. of which $2,500,000 is to provide
the first 50 foot dam and canal for irrigating 178,000 acres
and the remaining $1,500,000 bonds to increase plant. The
water-right contracts, which are to be deposited with the
mortgage trustee, bring $25 per acre, and are payable in 5, 10
and 15 years; deferred payments draw interest at 6 p. c,
which provides for bond interest and leaves a surplus of 1

p. c. An estimate of earnings shows: Yearly water rental
on the 178,000 acres at $3 50 per acre, $623,000; interest on
$2,500,000 bonds, $125,0)0; maintenance, $50,000; balance,
surplus for stock, $448,000.
The following directors (and officers) were recently elected:
Hon. W. Bay Stewart, President, York. Pa., and Ambler J. Stewart,

Vice Presideut; Walter G. Hudson, Treasurer, and H. Perry Mills, Sec-
retary; Charles E, Heltman and H. Perry Mills of this city. New York
office, Nos 63 and 65 Wall Street.

Spriog Valley Coal Co.—Called Bends.—Eighty first mort-
gage 5 p. c. gold bonds of 1889 will be paid at the New
York Trust Co. at 102>£ ex-July 1, 1905, coupon on and after
July 1, 1905, interest ceasing that day.—V. 77, p. 2394.

Tama iv ck Mining Co.—Dividend.— A. dividend of $2 per
share has been declared, payable July 29. The last previous
payment was $1 50, on Jan. 21, 1904.—V. 80, p. 1239.

(Wm. R.) Trigg, Richmond, Va.—Sale July 10.—This com-
pany's shipbuilding plant, etc., including machinery, "re-
cently purchased at a oost of $400,000," will be offered at

auction in Richmond, Va-, on July 10, under order of the
Chatcery Court of the city of Richmond.—V. 76, p 927.

United Cigar Stores Co.

—

Bond Interest.—The interest
coupons due June 30 on the 8eries "A" and "B" bonds, pay-
able bv the terms of the coupons at the Merchants' Trust
Co., New York City, is being paid noon presentation at the
National Bank of Commerce, New York.—V. 79, p. 2208.

United Copper Co.- New Director?.—At the annual meet-
ing on June 7 F. Aug. Heinz?, Isaac R. Taylor and Frederick
A. Martens were elected directors, tuccee-iing J. Langeloth,
P. W. Whitridge and A. A. Brownlee.—V. 80, p. 2395, 2463.

United States Cast Iron Pipe & Foundry Co.—Preferred
Dividend 7 P. C—The directors on June 29 d-clared a divi-

dend of one per cent upon the outstanding preferred stock,
''payable July 25. 19 5, out of the net profis of ihe fiscal year
ending May 81. 3905, to stockholders of record at the close of
business July 5 19' 5 This dividend is declared for the pur-
pose of giving the preferred stock fu'l 7 p. c. dividend for the
fiscal year ending May 31, 19(5." The payments for the year,
therefore, are:

Sept . 1904. Dec. 1904. March, 1905. June, 1905. July, 1905.
i ]4p. c. I J* p o. 1% p. o. l%p. o. 1 p. c. extra.

From Dec, 1899, to June, 1900, 7 p. c, and from Sept.,
1900, to June, 19U4, 4 p. c. was paid yearly.
New Director.— L. R. Lemoine has succeeded A. F. Calla-

han on the board.
Report —See page 30 of this issue.—V. 80, p. 169.

United States Rubber Co.—Guaranteed Bonds.—See Gen-
eral Rubber Co. above.-V. 80, p. 2464, 2^25.

United States Steel Corporation.—"Largest Steel Con-
tract Ever Made."—The "Iron Age" says :

We are cfflolally advised by Wallaoe H. Rowe, President of the Pitts-
burgh Steel Co., that negotiations have jast been cosed by which his
company will purchase Its entire requirements of Bessemer aud open-
hearth billets from the United State* Steel Corporation for a long term
of years, commencing July 1. The Pittsburgh 8t j el Co. Is a coasumer
of billets to the extent of 200,000 tons a year, and as the oontraot
just closed is to run for a long period of years, it will amount to l.OOO,-
000 tons, and probably more. It Is by far the largest single contract
for steel ever made.—V. 80, p. 2464, 1922.

Western Electric Telephone Co., Mason City, Iowa —
Mortgage —This company has filed a mortgage to secure, it

is said, $600,000 of 5 p. c. bonds due Jan. 1, 1925.

The mortgage covers, report says, the exchanges at Osage, Maeon
City, Charles City, Sheldon and 1,784 miles of long dlstanoe lines in
Northern Iowa and Southern Minnesota. Capital stook in 1903,
$1,000,000.—V. 67, p 128.

West Kentucky Coal Co.—See North American Co. above.

—Redmond & Co.'s monthly investment list, printed on
the page preceding the editorial department, is divided into
three parts, devoted respectively to "legal investments for
New ¥ork savings banks," "investments for institutions, es-

tates and individuals" and "odd lots." Under these heads
can be found securities representing practically every line of
conservative investment. Redmond & Co.'s equipment and
facilities for giving advice on investments are unsurpassed
and the pecurities named in this list are offered as the best
judgment of a firm that has devoted years to this line of
business. Special circulars, additional details and any
further information or suggestions can be had on request.

—We have received from Messrs. Whitney, Stephenson &
Co. of Pittsburgh a copy of their "Blue Book" for 1905. It

contains a complete list of the banks and trust companies of
Pittsburgh, Allegheny and surrounding cities and towns,
with their officers, directors, etc.; insurance companies,
banks represented in the Pittsburgh Clearing H >use, officers,

etc., of the Clearing-House Association, Bankers' and Bank
Clerks' Mutual Benefit Association, Pittsburgh Chapter of
the American Institute of Bank Clerks, members of the
Pittsburgh Stock Exchange, and a list of the more important
bonds quoted in the Pittsburgh market, with the rate of in-

terest, date of maturity and places where interest or cou-
pons are payable. The book is neatly bound in blue cloth
and will be found convenient for reference by bankers and
brokers.
—"True Discount Tables" is the title of a series of tables

compiled and published by R. Reussner, 10 Wall Street.

These tables show the present value of one dollar due in one
day to six months on a two per cent to six per cent per annum
basis, and are especially adapted to the rapid calculation of
the flat price, on any day, of bonds to run six months or less.

They have been prepared with the idea of supplying a desir-

able adjunct to the bond tables now in use, and are com-
mended by dealers who have had occasion to use them.

—Allan A. Ryan and Clendenin J. Ryan have formed a co-

partnership for the transaotion of a banking business and
general brokerage business in stocks and bonds. The style of
the firm is Allan A. Ryan & Brother and their offices are at

32 Liberty Street. Allan A. Ryan is the Board member.
—$50,000 St. Paul & Duluth first oonsol, four per cent

bonds, assumed by Northern Pacific Railway Co., and $100,-

000 Ogdensburg & Lake Champlatn RR. first mortgage four
per cents, assumed by Rutland RR,, are offered for sale by
T. W. Stephens & Co., 2 Wall St.

—Everez & Company, Chicago bankers and brokers, have
opened an office at 111 Broadway, N. Y., for the sale of Gov-
ernment, railroad and other high-grade investment bonds,

The manager of the New York office is Mr. E, S. Ballard,

formerly with Fisk & Robinson.
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COMMERCIAL EPITOMH
Friday Night, Jnne 30, 1905.

Manufacturers in a number of lines of trade, with the close

of the first half of the year at hand, ar* preparing to take

their customary inventory of stock, and this is being reflected

in a quiet condition of business in their respective lines; in

fact, the general report has been of only a very moderate

amount of business activity, the approaching holiday and

vacation period holding operations in check. Some of the

commercial Exchanges and leading business houses will sus"

pend business from noon July 1 until the morning of July 5.

Increased speculative activity has been shown in the wheat

market. The mutiny at Olessa, Russia, and the possibilities

of the exports of Russian wheat being shut off, has been a

bullish factor, There has been active speculative trading In

the market for cotton for the account of a bull clique, and

pricts have been advanced sharply.

Lard on the spot has oontinued quiet, a light demand being

reported from both exporters and the home trade, but as

packers have not been forcing sales, prices have held fairly

steady. The close was quiet at 7 '80c. for prime Western and

6 75c. for prime City. Refined lard has been dull but steady,

closing at 7 '40O. for refined for the Continent. Speoulaticn

in lard for future delivery has continued quiet, but on sup-

port from packers, prices have held steady. The close was
quiet but steady.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. Hon. Tues. Wed. Ihurs.
JnlydePy 7 25 7*30 7-27*9 7-27J* 7-2?^
Sept. defy 7-45 755 747i« 7-47i« 7-45
Oot delivery 750 7-57>t 7-57^ 7*55 7'52ifl

Pork has had a moderate sale for

Indies; prices have held steady at

Fri.
727i«
7'47H
7-52>*

export to the WeBt
$13 25@13 75 for

mess, $i3@15 for short clear, and $15@15 50 for family.
Cut meats have been dull,closing at 6c, for pickled shoulders,
10^@10i<o. for pickled hams and 7%@93^c. for pickled
bellies, 16@10 lbs. average. Beef has been qaiet and prices
have been easy, closing at $10 for mess, $11 50@12 50 for
packet, $12 50@13 50 for family and $17@18 for extra India
mess in tierces. Tallow has been quiet but steady at 4%c.
Stearines have been in slow demand and barely steady at 8c.

for lard stearine and 7^c. for oleo stearine. Cotton-seed oil

has been more active and steadier, closing at27%c. for prime
yellow. Butter has held steady to firm for the better grades,
closing at 17@21c. for creamery. Cheese has been in fair de-
mand and firmer, closing at 9@9%c. for State factory, full

cream. Receipts of fresh eggs have fallen off somewhat and
the market has been steadier, olosing at 17@17}£c. for best
"Western.

Brazil grades of coffee have had a slightly better sale, some
buyers showing increased interest in spot supplies; sales
made have been at steady prices. The close was steady at
7%c. for Rto No. 7 and 8^c. for Santos No. 4. West India
growths have had only a limited sale, but prices have held
steady at 9@9 L|o. for good Cucuta and 10%@llc. for good
average Bogota. Speculation in the market for contracts has
been dull and only slight changes have occurred in prices.
The close was quiet.
Following were the closing asked prices :

Jnne....— 6-40e.
,
Oot 665o. I Jan ..... 6-95o

July 6-40o Not 6*76c. . March 7'05o
Ang 6-45o. iDeo 6-90o. I May 7-15o
Bept 6-60o.| I

Raw sugars have been unsettled and prices have weak-
ened elightly, closing at 4)£o. for centrifugals, 96-deg. test,
and 8%c. for muscovado, 89-deg. test. Refined sugar has
been in fairly active demand at slightly lower prices. Pepper
hit been fairly active and higher. Rice has been quiet and
easi-r.

Offerings of Kentucky tobacco have been limited, and the
market has held firm at unchanged prices. Business in seed-
leaf tobacoo has been quiet, mid-summer dulness being ex-
perienced, but with only small supplies to be marEeted, prices
have held firm. Sumatra tobacoo has been firmly held at
unchanged prices. Havana tobacco has been in fair demand
and firm.

Prices for Straits tin advanced during the week, but the
close was easier, reflecting weaker foreign advices ; prices
quoted were 30-40@30-622^c. Ingot copper has been un-
changed and firm at 15c. for Lake and electrolytic. Lead has
been in moderate demand and firm at 4-50@4 60c. Spelter
has been quiet and unchanged at 5-80o. Pig iron has been
qnlet and easy at $15 75@16 25 for No. 2 Northern and $15@
$15 50 for No. 2 Southern.
Refined petroleum has been fairly active and steady, clos-

ing at 6-90c. in bble., 9'60c. in oases and 4c. in bulk. Naphtha
has been steady at lie. for 71 degrees and lie. for 76 degrees.
Credit balances have been steady, closing at l'27o. Spirits
turpentine has been quiet and easier, closing flat at 60c.
Roelns have been dull and weaker, closing at $3 60 asked for
common and gcod strained. Hops have been quiet and un-
changed. Wool has had a fair sale at firm prices.

COTTON.
Friday Night, June 30, 1905.

Thb Movement of the Crop as indicated by our telegrams
from the South to-night Is given below. For the week ending
'his evening the total receipts have reached 72,894 bales,
igainst 68,274 bales last week and 78,546 bales the previous
week, making the total receipts sinoe the 1st of Sept., 1904,
9,427,254 bales, against 7,053,987 bales for the same period of
908-4, showing an increase since Sep.l, 1904, of 2,873,267 bales.

Receipts at—

Ualveston.

PtArthur.Ao
**w Orleans...

Mobile

Penaaoola, Ac.

savannah
Brunsw'k.Ae

-haileaton

.

Pt. Royal, Ac.

Wilmington..

Wash'ton.Ac.

Norfolk....

N'p'tNews.Ao.
•Mew York..

Boston
Baltimore..

Phlladelp'a, Ac

lot. this week

Bat. Mon. Tues. Wed. Tkurs. *ri.

3,312 3,801 3,000 5.863 3,916 3,701
...... ...... ...... 1,549

2,379 1,765 2,594 4,863 3,268 3,113
451 473 321 282 48 595

...... •»» 4,436 266 163 10
1,852 3,105 3,140 1,024 1,664 2,218
..... ...... 1,041
365 389 33 6 97

5
212

6

128 100 91 221 248

1,331 948 1,080 586 758 1,157

461
150 41
100 334 183 50 218 15

862
32 51 4

10.068 10,947 14,859 12,702 9,352 14,986

Total.

22.082

1,549
17,982

2,170

4,875
13,003

1,041

896
5

1,000

5,860
461
191
840
852
87

72,894

The following shows the week's total receipts, the total since
Sept, 1, 1904, and the stocks to-night, compared with last year.

1904-05. 1903-04. Stock.
Receipts to

June 30
This Since Sep. TMs Since Sep.

1905. 1904.
week. 1, 1904. week. 1, 1903.

Galveston... 22,082 2.636,615 1,263 2,333,510 99,062 7,365
Pt Ar.,Ao. 1,549 287,028 104,029 ...a..

New Orleans 17,982 2,567,116 9,929 1,968,168 78,225 72,169
Mobile 2,170 311,269 225 198,237 15,153 441
P'saeola, Ao. 4,875 199,614 ...... 130,677 ...9..

Savannah... 13,003 1,733,239 2,750 1,136,125 36.028 21,912
Br'wlok, Ac. 1,041 194,689 120,760 7,247

Charleston.. 896 212,936 581 165,179 2,756 1,828
P. Royal, Ac. 5 902 1,282

Wilmington

.

1,000 355,276 27 321,167 3,495 298
Wash'n, Ao. 122 336 •*••
Norfolk 5,860 720,989 1,705 471,445 23,406 1,036
N'portN.,Ae 461 25,242 21,087 85
New York... 191 32,319 463 17,708 126,490 57,691
Boston 840 75,924 183 30,089 2,963 2,174
Baltimore. .

.

852 61,050 68 29,891 3,607 1,281

Phlladel.Ao. 87 12,924 180 14,297 1,175 825

Totals 72,894 9,427,254 17,374 7,053,987 399.592 167,020

In order that a comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Bectipts at— 1906. 1904. 1903. 1902. 1901. 1900.

Oalves'n, Ae. 23,631 1,263 1,520 2,192 14,595 956
New Orleans 17,982 9,929 12,650 3,702 16,672 6,222
Mobile 2,170 225 74 47 76 618
Savannah ... 13,003 2.750 447 1,928 8,124 2,909

Ohae'ton, Ao. 901 581 6 12 82 22
Wllm'ton, Ao 1,000 27 35 558 227 1

Norfolk 5,860 1,705 2.761 900 5,882 1,584

N. News, Ao. 461 645
All others... 7,886 894 1,415 2.816 4,241 1,396

Tot. this wk. 72,894 17,874 19,553 12,155 49,899 13,708

since Bept l 9427,254 7053,987 7697,466 7382,369 7382,911 6421.364

The exports for the week ending this evening reaoh a total

of 71,652 bales, of which 30,548 were to Great Britain, 17,982
to France and 23,172 to the rest of the Continent, Below
are the exports for the week and since Sept, 1, 1904,

MTTSOTtt

from—

lialTeiton

PtArthnr, Ao.

New Orleans..

Mobile
Pansaaola.Ao.
-larannah

rtraniwlok

Charleston . . .

.

PortBojal....

Wilmington...
Norfolk

N'port N., Ao..

New York
Boston
'Jaltlmor*

Philadelphia.,

'an Frau.. Ac
Total

Vf>eik Bndint June 30. 10OS.

Bxvorted to—

Ortat I Vonti- lotal

Brifn.
rrane

*\ nent. Week.

4,612

11.720

4. 446

3,378

1,006

1,889

643

8,060

303

8,324! 8,612 21,548

T.886 6,188, 24,743

866

1,607

1,769

172

4,815

8

4,712

1,769

3,879

B UN

172

1,096

7,181

646

8,050

303

3,183

80.64S 17.932 23.172 71.662

lutal. 1903-04. 2U.463 10.8M 1H.6B8 84.012 2.481.8«7 704,288 2.fl9S,28< 6.881.864

from Sept. 1, 1901, to June 80, 1806
Exported to-

Great

Britain.
trance

1,189,059 866,736

61,345

1,061.811 863.905

63.850

110,808

375.304

100.686

8,379

176,54!!

287

20.275

316,542

183,658

U8J)lfl

57.6S7

43,327

82,178

61,488

9.664

H.lli

100

88,778

4,674

8,810.420 788.H50

Cont4-

nent.

664.516

101686
800,802

60.868

68.42f

888.035

6,84 H

74.617

168.046

8,407

8,276

nwsi
14.470

37.247

4.431

804,288

Total.

3.608.38!

2,180.810

162.071

2.816.618

167,430

106.408

1,815,918

167,632

77.89J

345.248

22.750

22.051

578,761

188.128

170.887

0S.018

MMJM
8 118,761
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In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not

cleared, at the ports named. We add similar figures for

New York, whfoh are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building.

ON 8HIPBOAKD, MOT CLEARED FOR—
Leaving

June 80 at— Great
Britain Fr'nce

Ger-
many.

Other
For'gn

3,878
3,600

2.500
200

Ooait-
wite. total.

ttock.

New Orleans.
Galveston.. ..

Savannah.. ..

Charleston...
Mobile
Norfolk
New York.
Other ports .

.

9,066
26,786

8*800

e.ooo
2,600

348
1,900

3",500

"Sod

4,753
7.217

i",500
600

689
4,739
1,200

i",375
17,266

18.734
43,142
1,200

12"676
17.266
10,600
3,200

106,817

19,819
23.139

59,491
55,920
34,828
2,766
2.478
6,140

115,890
15,272

Total 1905.. 62.162 5,348 18,970 10,078 25,269 292,775

Total 1904..
Total 1908..

8,391
9.725 2,641

3,673
4,116

4,454 2.901
6,418 239

147.701
227.251

Speculation in cotton for future delivery has been aotive

and there has been a sharp advance, prices for the more ac-

tive deliveries showiDg an advance for the week within a few
points of lc. per pound. The feature of the trading has been
the aggressive operations for the account of a strong bull

clique. Their contentions have been that the outlook for the
growing crop is not promising and that the monthly report
of the Government's Agricultural Bureau, which will be
issued on Monday, July 3, will show a decline daring the past
month in the condition. Private reports on the condition
issued during the week have been conflicting, some showing
an advance of several points over last month while others
report a lower condition. Early in the week reports were re-

ceived from the Southwestern section of the cotton belt com-
plaining of too much rain, and during the latter part of the
week excessive rainfalls were reported east of the Mississippi

River, while clearing weather was reported from the South-
west. The Southern spot markets have continued to be re-

ported as firm, with a fair business doing To day there was
an active and higher market. Ball interests continued ag-
gressive, based on a private report making the average con-
dition of the growing cotton crop, despite the favorable
weather conditions experienced the past month, lower than a
month ago. Notices were issued for the delivery of 14,000
bales of cotton on July contracts, which were promptly
stopped, and this, too, favorably inflaenoed values. The
close was steady at a net advance for the day of 31@89
points. Cotton on the spot has advanoed, closing at 10'15c.
for middling uplands,
The rates on and off middling, as established Nov. 18, 1903,

by the Revision Committee, at which grades other than
middling may be delivered on contraot, are as follows.

Fair o. 1*30 on
Middling Fair 096 on
Strict Good Middling 0*62 on
Good Middling 0'44 on
Strict Low Middling 014 off
Low Middling 0-38 off
Btrlct Good Ordinary ..... 072 off
Good Ordinary 1-00 off
Strict Good Mid. Tinged.. 0*30 on

Good Middling Tinged . . o. Even
Strict Middling Tinged.... 006 off
Middling Tinged 0-12 ofl
Strict Low Mid. Tinged ... 0-34 ofl

Low Middling Tinged..... 050 ofl

Strict Good Ord. Tinged .. 084 ofl
Middling Stained 050 ofl
Striot Low Mid. Stained... 106 ofl
Low Middling Stained 1-50 ofl

On this basis the official prices for a few of the grades for
the past week—June 24 to June 30—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat.

830
8-92
930
9-74

10-26

mom Tnei W»<S

830
8 92
930
9-74

10-26

8 50
912
950
9-94
1046

890
952
9-90
10-34
1086

Tk.

890
9 52
990
10-34
1086

Frl.

9-15
9-77
1015
10-59
11*11

GULF.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat.

8-55
917
955
9 99
1051

Idon Tnet Wed
8-55
917
955
9 99

10-51

8-75
937
975
1019
10 71

915
9-77
1015
1059
11*11

Tk.

915
977
1015
10-59
11*11

Frl.

9-4C
10 02
1040
lo 84
11-36

STAINED.

Low Middling........
Middling.....
Strict Low Middling Tinged...
Good Middling Tinged

Sat. Won Tnei Wed Th. Frl.

7-80
8-80
896
9*30

7-80
8 80
896
9-30

8 00
9-00
916
9*50

8-40
940
9-56
9-90

8-40
9 40
966
9-90

8 65
965
981
1015

The quotations for middling upland at New York on
June 30 for each of the past 82 years have been as follows.
1905.. ..0.1015
1904 10-85
1903 1300
1902 9k
1901...... 8i3ie
1900 10
1899 eiia
1898 65i6

1897. ...0. 71318
1896...... 7716
1895 7
1894 7k
1893 7*8
1892 7*8
1891...... 83a
1890 12

1889....0.11
1888 103, 6
1887 1H 16
1886 93e
1885 107,8
1884 1015,8
1883 10518
1882 128b

1881....o.lli,a
1880......1113,-
1879 12k
1878 117,.
1877. .....12k
1876 12
1875. .....15k
1874 17«8

MA3KET AND SALES.

Spot Market
Closed.

Fdtubes
Market
Closed.

Sales op Spot & Contract.

Ex-
port.

Oon 8.

<6 spec.
Oon-
tract. Total.

Saturday .

.

Qnlet Steady
Quiet
Firm
Firm ...

....

373
316

689

....

Monday....
Tuesday . .

.

Wednesday
Thursday..
Friday

Quiet.... ..

Qnlet. 20 pts. ad.
Unlet, 40 ptB. ad
Quiet
Quiet, 25 pts. ad.

378
316

— .... 689

Fotukeb.—Hlgneet, lowest and closing prices at New York,
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The Visible Supply of Cotton to-night, as made up by
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(June 80), we add the item of exports from the United States,
including in it the exports of Friday only.

1905. 1904.
stock at Llvaipool_ra„ bales. 841,000 485,000
Stock at London.
stock at Manchester.

.

Total Great Britain stock."

Stock at Hamburg._~~— ~~-
Stook at Bremen ...

Stock at Antwerp.,
Stock at Havre....

.

Stock at Marseilles....

.

13,000
57,000

13.000
40,000

1903.
513,000
14.000
49,000

190S.
822,000
13.000

911,000 538,000 576,000 835,000
14.000 23,000 21,000 21,000

308,000 178,000 195,000 112,000
1.000 4,000 4,000 5,000

114,000 139,000 134,000 134,000
3,000 4,000 3,000 3.000

Stock at Barcelona 37,000 38,000 24,000 50,000
Btook at Genoa . „._.. 26,000 36.000 37,000 9,0C0
Stock at T?'»ste . .,..., .^ .^. 4,000 15,000 12,000 6,000

Total Continental stocks.
~

Total European stocks

. 497,000 437,000 430,000 340,000

.1,408 000 975,000 1,006,000 1,175,000
India ootton»float for flurope 70,000 110,000 185.000 95,000
Ajner.ootton afloat for JS'rope. 246,000 109.000 73.000 101,000
Egypt, Brazll.dte., ant.for Erpe 21,000 21.000 20,000 19,000
Stock in Alexandria, Egypt... 135.000 110,000 31,000 74.000
Stock in Bombay, India..^™. 928,000 475,000 659,000 465,000
Stock in United States port!.. 399,592 167,026 250,390 310,238
8tooklnO. B. interior towns.. 217,299 107.903 30.763 113,377
United States ixportsto-day 11,342 8 7,500 11.609

Total visible supply 8,436.233 2,074,931 2,262,653 2,364,124

Of the above, totals of American ana other descriptions are as follows:

A«n«rt«j>»—
lvorpool itook....... .. uaifts.

Manchester stook..._ ......

jontlnental stocks. .—___.
imsrlean afloat for Burope...
jnlted States stock „™
jilted States interior stooks.
inlMd Biases sxports to-day.

772.0C0
49,000

456,000
246.000
399.592
217 299
11,342

363,000
31,000

322,000
109,000
167.020
107,303

8

417,000
43.000

347,000
73.000

250,390
30,763
7,500

698,000

288",6bo
101,000
310,238
113,377
11,509

total American...™..—. 2,151.233 1,099,931 1,168,653 1,522,124
Matt Indian, Brazil, de.~

69,000 122.000
13,000 13,000
8,000 9,000

41.000 115.000
70,000 110,000

lgypl,Brasu,«e.,anoai „ 21.000 21,000
Itock In Alexandria, Egypt... 135.000 110,000

928,000 475,000

Averpool stock
uondon stock
Manchester stock ......

jontlnental s»cc*s-~. ~~. —<«.

ndla afloat for Europe ._„,
Igypi, Braill, *e., afloat.. „«,
Itook in Alexandria, Egypt...
ttoek in Bombay, India..«_

Zotai East India, *e.
Total American...~~,

96,000
14,000
6.000
83.000
185.000
20,000
31,000

659,000

124,000
13,000

52,000
96,000
19.000
74,000

465,000

Total visible snppiy. ......

diddling Upland, Liverpool,
fiddling Upland, Ne* fork..
Igypt Good Brown.Ll verpooj
'em t . Bough Good.Llverpool
>>»««b nne, Liverpool.......
Tinneve'ly Good, Liverpool..

1.285.000 975.000 1,094,000 842,000
2,161 233 1,099,931 1,168.653 1,522,124

3,436,233 2,074,931 2,262,653 2,364,124
634d. 6*96d, 6*64d. 5l

3oi.

1015c. 1085o. 12*750. 9&r«e.
8d. 7716 d. 10»sd. 7 7sd.

9-80d. 10-5od. 8*85d. 7d.
5 i«d. &%d. 6d. 4ii, Bd.

5ii6d. 59 16d S*«d. 4^d.
j^~ Continental imports past week have been 103,000 bales.

Tdo above figures for 1905 show a decrease from last week
of 134,081 bales, a gain tf 1,861,802 bales over 1904, an excess of

1,173,580 bales over 1903 and a gain of 1,072,109 bales over 1902.
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At the Interior Towns the movement—that 1b the

receipts for the week and since Sept. 1, the shipments for the

week and ttie stocks to-night, and the same items for the

corresponding period of 1903-04—is set out in detail below.
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The above totals show that the interior stocks have de-

creased during the week 20,434 bales, and are to-night H'9,396
bales more than same period last year. The receipts at all the
towns have been 27,79s bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and sinoe Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
JuEe 30 and since Sept. 1 in the last two years are as follows.

June 30.

Shipped—
Via St. Louis
Via Cairo
Via Rook Island
Via Louisville........
Via Cincinnati.
Via other routes, &o.

Total jfToss overland
Deduct thipmenU—
Overland to N. Y., Boston, &c.
Between Interior towns
Inland, <bo., from South

,

Total to be deducted

Leaving total net overland*

1904-05. 1903-04.

Week.
Since

Sept. 1.

4,823
2,794
643

1,403
534

6,142

587,982
325,970
51,V»26
99.225
57.239

334,499

16.339 1,456,841

1,970 182,217
349 31,786

1,156 56,319

3,475 270,322

12,864 1,186,519

Week.

1,795
1,469

"'97

"322

iSince
Sept. 1.

3,683

894
151

1,264

2,309

1,374

503,921
252,039
13,648

118,457
31,703

194,789

1,114,557

91,985
30,963
96,854

219,802

894,755
* Inoludlng movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 12,664 bales, against 1,374 bales for the
week In 1904, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 291,764 bales.

In Sight and Spinner?
Takingt.

1904-05.

Week.
Since

Sept. 1.

1903-04.

Week.

Receipts at ports to June 30 72,894 9,427.254 17,374
Netoverland to June 30 12.864 1,188,519 1,374
Bouthern consumption June 30. . 44,000 1,844,000 42,000

Total marketed.
Interior stocks In excess

Since
8er>t. 1.

7,053,987
894,755

1,797.000

129.758 12457773 60,748 9,745,742
* 20,434 155,639 * 8,593 96,301

Came into sight during week. 109,324 52,1'5
Total in sight June 30 > .12613412 9,842,043

Worth, spinners' tak'gs to June 30 42,677)3,175,001 17,075 2,075,048
* Decrease during week.

Movement into sight in previous years.
Week— Bale*.

1903 July 3 40.055
1902-July 4 17,039
1901-July 5 68,801
1900-July 6 ...... 37.661

Since Sept. 1— Bales.
1902-03- July 3 10,450,195
1901-02—July 4 10,0-3,270
1900-01—July 5 10.061.1H2
1899-00-July 6 8,849,856

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

Week ending
June 30.

Galveston...
New Orleans
Mobile
Savannah...
Charleston
Wilmington.
Norfolk
Boston
Baltimore...
Pbiladelph'a
Augusta.
Memphis
St. Louis
Houston
Little Rook..

OLOSINO QUOTATIONS FOB MIDDLING COTTON ON—

Sat'day. Monday. Tuesday. Wtd'day. Thursd'y Friday

9S
10

*>>
8?6
9

SBs"

930
925
955
9 ;l

lfi

9>«
9%
9 *s
8ifl

9l t6
8 78
9

808"
9>e
930
925
955
» :!

18
9i«

9>a
9*e
8«8

8'e
9ie

"8*8"

914
930
937
9-75
938
» r,

16
93, 8
9"4
889

9»8
9910
9
9*8

9»«
950
950
1015
9*i
9»16
97, „
97,«
8°8

9°8
9 9 .6
9H
9%

9S«

9 90
9-75

10-15
?*•

169»

9'ia
8«8

9 7
8

9H
9U
9»8

9\
9 90
9-88

10-40

9«>»

9»8
9

The dosing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 9 1*
Columbus, Ga. . 9H
Columbus,Miss 9^

Louisville 9i316
Montgomery.. 9 "a
Nashville 9

Natohez 93s
Raleigh 9>«
Shreveport 9*3

New Orleans Option Market.—The highest, lowest and
dosing quotations for leading options in the New Orleans
ootton market the past week have been as follows.

July—
Range .

.

Closing..
August—
Range..
Closing..

Sept.—
Range..
Closing..

OCTOB'B—
Range

.

Closing..
Dec'beb—
Range ..

Closing..
Tone—
Spot
Options.

Sat'day,
June 24

894-03
8-97- 98

- -94
891-93

8-83--84

880--89
8'83--84

885-92
888-89

Firm.
Quiet.

Monday,
June 26.

8-86-01
898--99

8'84--95
8-94--S6

888--90
8-89--91

8-77--89
8-86--87

S-83--94
890-91

Steady.
Steady.

Tuesday,
June 27.

9 04-
919-

22
20

904--16
9-15-17

8 96--20
914--15

890-14
909--10

895--19
914-15

Wed'day,
June 28

9 32-65
9 64-

9 44- -59
9-67-68

9-31--63
967- -68

9-23--61
960--61

928--66
965- 66

Steady . Steady.
Steady. Steady.

Thursd'y
June 29.

939--64
9-44-45

9-52-59
944--46

9-42--62
942--44

9-34-58
939-40

9S9--63
944-45

Quiet.
Steady.

Frxday.
June 30.

9-50--77
9-70--71

- --76
9-70 .71

9-S2--77
9-69--71

9-45-75
9-67- 63

951--79
9-71--72

Firm.
B'rly st'y

Weather Reports by Telegragh.—Oar telegraph reports
from the South this evening indicate that the weather has
been satisfactory during the week quite generally, and that
cotton is doing well as a rule. There has been rain in almost
all localities, excessive at some points, but on the whole it is

stated to have been beneficial. In a few districts along the
Atlantic moisture is claimed to be needed. Many of our
correspondents report further improvement in the orop, and
advioes from Texas state that complaints of roll-weevil
have been less than usual thus far.

Galveston, Texas,—In general the weather in Texas the
past week has been very beneficial to cotton. Land is being
cultivated and the crop continues to improve. So far there
has been less than usual complaint of boll-weevil. The week's
rainfall has been four inches and thirty-three hundredths, on
five days. The thermometer has ranged from 73 to 86, aver-
aging 79.

Abilene, Texas.—We have had no rain during the week,
Average thermometer 78, highest 92, lowest 64.

Brenham, Texas.—We have had heavy rain on five days of
the past week, the rainfall reaching four inches and fifty five

hundredths. The thermometer has averaged 81, the highest
being 89 and the lowest 72,

Corpus Chriati, Texas.—We have had showers on five days
during the week, the rainfall being one inch and four hun-
dredths. The thermometer has averaged 83, ranging from
74 to 86.

Cutro, Ttxas.—We have had showers on two days of the
week, the precipitation reaching sixty-six hundredths of an
inch. Thermometer has ranged from 70 to 96, averaging 83.

Dallas, Texas.—The week's rainfall has been three inches
and sixty-four hundredths, on three days. Average ther-

mometer 81, highest 91 and lowest 70.

Fort Worth, Texas.—There has been rain on three days
during the week, the precipitation reaching fifty-eight hun-
dredths of an inch. The thermometer has averaged 77, the
highest being 88 and the lowest 66.

Htnrietta. Texas.— Ruin has fallen on three days of the
past week, the rainfall reaching two inches and eighty hun-
dredths. Thermometer has averaged 79, ranging from 62 to 95.

Huntkville, Texas.—Rain has fallen on fonr days of the
week, the rainfall being two inches and ninety hundredths.
The thermometer has ranged from 69 to 94, averaging 81.

Kerrville, Texas —We have had rain on four days during
the week, the precipitation being eighty- eigbt hundredths ot

an inch. Average thermometer 80, highest 89, lowest 70.

Lampasas, Texas.—We have had rain on four days daring
the week, the precipitation being seventy-nine hundredths of

an inch. The thermometer has averaged 78, the highest
being 89 and the lowest 66.

Longvieio, Texas —Wts have had excessive rain on three

days the past week, the rainfall reaching five inches and
seventy-nine hundredths. The thermometer has averaged
84, ranging from 70 to 98.

Luling, Texas.—The week's rainfall has been one inch ami
eeventy-seven hundredth?, on three days. The thermometer
has ranged from 73 to 89, averaging 81.
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Nagodochea, Texas.—We have had rain on fonr days dnring
the week, to the extent of two incbes and fifty-thre^ hun-
dredths. Average thermometer 80, highest 89, lowest 71.

Palestine, Texas.—We have had rain on tour days of the

p«st week, the rainfall reaching three inches and ten hun-
dredths. The thermometer has averaged 79, the highest be-

lt g 88 and the lowest 70.

Paris, Texas.—We have had rain on three days during the

week, the rainfall being one inch and seventy-eight hun-
dredths. The thermometer has averaged 80, ranging from
70 to 90.

San Antonio, Texas,—The week's rainfall has been fonr
inches and twenty-three hundredths on six days. Average
thermometer 81, highest 92 and lowest 70.

Weatherford, Texas.—There has been rain on two days
during the week, the precipitation reaching fourteen hun-
dredths of an inch. The thermometer has averaged 82, the

highest being 95 and the lowest 68.

Hew Orleans, Louisiana.—Rain has fallen on four days of

1 be past week, the rainfall reaching two inches and sixty-

three hundredth?. The thermometer has averaged 82.

Shreveport, Louisiana.—We have had heavy rain on six

days of the week, the precipitation reaching seventy-nine
hundredths of an inch. The thermometer has ranged from
70 to 92, averaging 81.

Leland, Mississippi.—We have had rain on six days during
the week, the precipitation being six inches. Average ther-

mometer 74'7, highest 86, lowest 66.

Vicksburg, Mississippi,—Too much rain in some sections,

but otherwise the weather has been favorable for cotton. We
have had rain on three days during the week, the precipita-

tion being two inches and thirty-two hundredths The ther-

mometer has averaged 78, the highest being 9(3 and the low-

est 70.

Helena, Arkansas.—We have had fine showers here on
three days of the week, the rainfall reaching fifty-three hun-
dredths of an inch, Showers were local and in some sections

moisture is needed. The thermometer has ranged from 70 to

89, averaging 78.

Little Bock, Arkansas.—Farm work has been delayed by
too much moisture; crops are gettiDg grassy. Rain has fallen

on six days of the week, the rainfall being ninety-nine hun-
dredths of an inch. Average thermometer 77, highest 91,

lowest 59.

Nashville, Tennessee.—We have had rain the past week,
the rainfall reaching one inch and thirty-three hundredths.
The thermometer has avereged 76, ranging from 64 to 88.

Memphis, Tennessee.—We are having too much moisture
and there is complaint of grass. Crops need sunshine and
cultivation. We have had rain on four days during the
week, and rain is now falling. The thermometer has aver-
aged 76 7, the highest being 91 and the lowest 65'3.

Mobile, Alabama*.— B-neficial rains i ave fallen in the in-

terior during the week. Cotton is generally in good condi-
tion—is growing and fruiting well. We have had rain on
each day during the week, the precipitation reaching one
inch and forty hundredths. The thermometer has ranged
from 72 to 91, averaging 82.

Montgomery, Alabama.— Crops continue to improve. Sea-
son is generally favorable and prospeots good. I r has rained
on two days of the week, the rainfall reaching twenty-nine
hundredths of an inch. Average thermometer 81, highest 93,

lowest 71.

Stlma, Alabama.—Cotton continues to show improvement,
though fields are still grassy. There has been rain on three
days of the week, the precipitation reaching one inch and
fifty hundredths. The" thermometer has averaged 89, the
highest being 95 and the lowest 77.

Madison, Florida.—R&m has fallen on one day of the week,
the rainfall reaching twenty-five hundredths of an inch. The
thermometer has averaged 80, ranging from 68 to 92.

Augusta, Georgia.—We have had rain on three days daring
the week, the precipitation reaching two inches and ten hun-
dreeths. The thermometer has ranged from 68 to 96, averag-
ing 81.

Savannah, Georgia.—Lt has rained on two days during the
week, the rainfall reaching one inch and sixty-one hun-
dredths. Average thermometer 83, highest 97, lowest 71.

Charleston, South Carolina.—R^in has fallen on five days
of the past week, the rainfall reaching one inch and sixty-
seven hundredths. The thermometer has averaged 83, rang-
ing from 73 to 97.

Greenwood, South Carolina.—We have had rain on two
days during the week, the precipitation reaching one inch
and eighty hundredtas. The thermometer has ranged from
72 to 92, averaging 82.

Charlotte, North Carolina.—Conditions are favorable, but
general showers would be welcomed. We have had rain on one
day during the week, the precipitation being four hundredths
of an inch. The thermometer has averaged 78, the highest
being 93 and the lowest 64.
The following statement we have also reoeived by telegraph,

showing the height of the rivers at the points named, at
8 A. M. June 30, 1905, and July 1, 1904.

New Orleans... Above zero of gauge.
Memphis. ....... ......Above zero of gauge.
Nashville....... ......Above zero of gauge.
Shreveport.... .......Above zero of gauge.
VScksburg. ....... ....Above zero of gauge.

June 30, '05. July 1, '04.

Feet. Feet.
12 4 142
196 167
124 62
19-6 241
270 305

India Cotton Movkmknt fkom all fOHTS.—The reoelpte
of cotton at Bombay and the shipments from all India ports
for the week ending June 29 and for the season from Sept. 1

to Jnne 29 for three years have been as follows.

1904-05. 1908-04. 1902-03.

Receipts at—
Week.

Since
Sept. 1.

2,526,000

_ . Since
Week. 8ept x<

24,000 2,062,000

Week.

37,000

Since
Sept. 1.

Bombay 34,000 3,394,000

Exports
from—

Bombay—
1904-05..
1903-04..
1902-03..

Calcutta—
1904-05..
1903-04..
1902-03..

Madras—
1904 05..
1903-04..
1902-03..

HI others—
1904-05..
1903-04..
1902-03..

Total all—
1904-05..
1903-04..
1902-03..

For the Week.

Great I Oonti-
Britain. nent.

1,000
1,000

1,000

1,000
1,000
3,000

1,000
2.000
5.000

1,000
2,000

12,000

3,000
1,000

Total.

2,000
2,000

11,000
5,000
5,000

1,000
3,000

13,000

3,000
1,000

Since September 1.

Great
Britain.

2,000
3,000

12,000
6,000
8,000

15.000 16,000
10,000 12,000
19,000 I 24,000

19,000
93,000
75,000

2.0C0
4,000
4,000

3,000
10,000
7,000

9,000
17,000
20,000

Conti-
nent.

334,000
848,000
837,000

36.000
40.000
34,000

13,000
33,000
14,000

199,000
239,000
137,000

Total.

353,000
941,000
912,000

38,000
44,000
38,000

16,000
43,000
21,000

203,000
256,000
157,000

33,000 532,000 615.0O0
124,000 1.160.000 1,284,000
106,000 11,022.000 1 1,128,000

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Choreml,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt.
The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two vears.

Alexandria, Egypt,
June 28. 1904-05. 1903-04. 1902-03.

Receipts (cantars*)—
10,000

8,203,439
500

6,454,414
219

5,739,649

Sxports (bales)—
This
week.

Since
Sept. 1.

210,303
146.219
302,886
70,784

730,192

This
week.

1,500

3,750
100

Since
Sept. 1.

226,513
134,879
331,0 tO
50,260

742,692

This
week.

Since
Sept. 1.

To Manchester ..

2.000
2,750
2,500
1,750

1,419

200,291
144,633
312,301
80,271

9,000 5,350 1,419 737,496
* A oantar Is 98 lbs.

Manchester Market.—Our report received by oable
to-night from Manchester states that the market is quiet
for both yarns and shirtings. Merchants are not willing to
pay present prices. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison.

1905. 1904.

32s Oop.
Twist.

3H lbs. Shirt-
ings, common

to finest.

s. d. s. d.
4 3 ®7 1
4 3ia 2 7 2
4 3**t»7 2
4 3 ©7 1
4 4i«©7 2
4 5»fli»7 31«

Oott'n
Mid.
Uplds

32* Oop.
Twist.

8H lbs. Shirt-
ings, common

to finest.

Oott'n
Mid.
Uplds

My 26
J*ne2
" 9
" 16
" 23
" 30

d. d.
7Hl6»8l3
77g ©811i6
7% ©89ie
7"i6»8ia
8 ©8%
8% ®9*e

d.
4'61
470
4-73
483
505
5-34

a. a.

10 ©10%
9i«©ioi4
9*ai?10i4
938©ioie
918® 9 78
8 78» 95s

s. d. 8. d.

6 4 ©9 6
6 lisa>9 2
6 l^a9 3
6 1 ©9 3
6 ©9 1%
5 10^ »8 10

d.
7-12
6-72
6 68
6-38
614
596

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the crops in the Southern States for theweek ending
June 26, summerizing them as follows:

While heavy rains have hindered the cultivation of cotton over a
large part of the Central Oulf districts and in Central and Northern
Texas, where many fields are foul, the crop as a whole has experienced
general improvement throughout the cotton belt. The plant is gener-
ally undersized, especially in the central and eastern districts, but
good growth Is nearly everywhere reportsd. Complaints of lloe con-
tinue from Santa Carolina and Georgia. In Texas leas damage from
webworms and boll-weevils is indicated; in Western Louisiana, how-
ever, some fields have been abandoned on account of weevils, and In
Oklahoma and Indian Territories webworms continue damaging.
Some picking has been done in extreme Southern Texas.

Charlotte (N. C.) Cotton Exchange and Board of
Trade,—At a meeting held in the Colonial Club, Charlotte,

N. C, on June 22, the Charlotte Cotton Exchange and Board
of Trade was organized with the following directors: J. J.

Adams, C. B. Bryant, L. A. Dodsworth, C. N. Evans, O. P.

Heath, R A. Lee, R M. Miller Jr., H. H. Orr, R. S. Rein-
nardt and J. P. Wilson. The officers are: O. P. Heath, Pres-

ident, and L A. Dodsworch, Secretary and Treasurer. The
organization begins with a membership of about fifty.

First Bale of 1805-6 Crop.—The first bale of cotton of

the new crop was shipped on June 23 from Roma, Starr Co.,

Texas, in the extreme southern portion of the StatB, to Gal-

veston, arriving at that port June 26. Tne bale was sold at

Galveston the same day, bringing 30 cents per lb, It classed

good middling. Last year the first bale reached Galveston
ten days earlier.
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Shifpino iNKws.—As snuwn uu a prwviout. page, the
exports of cotton from tne United States the past week have
reached 71,653 bales, The shipments in detail, as made n
from mail and telegraphio returns, are as follows:

Total balf.
New York—To Liverpool, per steamer Carpathla, 132 132

To Hull, per steamer Consnelo, 600. 600
To Manchester, per steamer F.orenoe. 66? gg7
To Havre, per (learners Frey. 101 Sea Islanl Hudson,

1, -too uoland and 106 Sea Island 1,507
To Bremen, per steamer Prloz-ess AUce. 316 316
To Antwerp, per steamer Kroonland. 523 528
To U'-uoa. per steamers Koenlgen Lulse, 1,444 Prlnz
O-kar. ^4 1.948

To Naples, p^r steamer Koen'gen Lulse, 400 400
To V-ntce, per steamer Erny, 200 200
To Trieste, per steamer Erny, 100 100
To Catrtula, per steamer Sardegna, 50 60
To Japan, per stenmer Ras Dara. 774 77*

New Orleans To Liverpool June 23-8tr. Atlantian, 5.70S. 5,708
To Manchester Jane 30—Steamer Albanian, 4,000. 4,000
ToGiasow June 28—Steamer Sahara, 2,014 2,014
To Havre-June 27 Steamer Frlsla, 5,635 Jane 30-
Steamer Bolivia. 2,200 7,835

To Hamburg-Jane 27 8teamer Frlsla, 400 June 28—
Steamer Hoerde, 1,667 June 80—Steamer Bolivia, 260 2,317

To Rotterdam Jane 28 Steamer Montauk, 234 234
To Antwerp June 28—Steamer Lord Antrim. 100 100
To Genoa June 23 Steamer Cltta dl Nuova Orleans. 2,537 2.537

Halvksto» l'o Manobester June 24 Str. Saturnlna, 4,612.. 4.612
To Havre -June 26—Steamer Mohawk, 8.324 8,324
To Bremen—June *6—8teamer M hawk, 2,724 2,72*
To Oenoa—June 28 Steamer Ulnnamare. 5.888 6,888

Pensacola To Liverpool— June 26 Steamer Niceto, 4.446... 4,446
To Havre- June 2* Steamer Oayo Domingo (add'.), 266. 266

Savannah To Hamburg June 27—Steamer Burnhol me. 805. 805
To Rotterdam, etc. June 29—Steamer Zeeburg, 400 400
To Gottenburg-Juoe 27 Steamer Barn holme, 254 254
To Stockhoime- June 27-8teamer Burrholme, 300. 300

Bronswior To Liverpool—June 27 -Str. Mannlngtry, 829.... 829
To Manchester -June 27 -Steamer Mannlngtry. <j.650 2,550

Norfolk—To Rotterdam -Jane 23—Steamer Amste'dky. 172. 172
Newport News—To Liverpool—June 29—Steamer Shenan-

doah. 1,096 1,096
Boston To Manchester—June 23- Steamer Iberian, 643 643

To Genoa June -3 Sta-mer Oauople, 3 3
Baltimore—To Liverpool—June 23-8tr. Uistermore, 3,050... 3,050
Philadelphia -To Liverpool—Jane 23 -Str. Frlesland, 303... 303
str- FRAJfCisoo- To Guatamala—June 26 Steamer Peru, 100. 100
Seattle To Japan—June 23—Steamer Tremont, 67.... 67
I'aooma—To Japan—Jane 23—Steamer Tremont, 2,956 2,9.i6

Total 7 i,o52

The exports to Japan since S*pt. 1 , 1904, have been 301,988
bales from Pacific ports and 7,343 bales from New York.

Livkbpool.—By caDle from Liverpool we have the following
statement of the week's sales, stocks, &c, at that port.

Sales of che week......bales.
Of which exporters took. ..

Of which speculators took.
Bales American-.... ..........
Actual export
Forwarded . ........
Total stock—Estimated
Of which American—Est'd.

Total Import of the week
Of which American

Amount afloat ..

Of whloh American

June 9

41.001
1,000
2,000

87,000
7,000

71,000
832.000
757,000
79.00C
69,000

231,004
213,000

June 16 June 23

23 000
1,000
1,000
20000
3,000

48,000
811,000
737.000
29,000
25,000

257,000
237,000

48,000
2.000
1,000

42,000
8.000

97.000
845,000
774.000
140,000
127,000
188,000
164,000

June 30

54.000
1,000
2,000

46,000
9,000

68,000
841,000
772,000
71,000
65,000

153,000
129,000

The tone of the Liverpool market for spots and futures
each day of the week ending June 30 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. ifoutlay. Tuesday. Wed'day Thurtd'y Friday

Market, /

13:30 P. m.^

Mid. Upl'ds.

Bpec. & exp.

yuiet and
Arm.

508

6,000
200

Moderate
demand

5-03

10,000
500

Fair
bnsineii
doing.

5-05

8,000
500

Fair
business
doing.

526

10,000
1,000

Fair
business
doing.

5-32

12 000
1,000

Fair
business
doing.

534

10,000
600

.future*.

Market '

opened. j

Market, (

4 P. U. 1

Firm at
133 pti.
i-j vance

steady at
331 ptl.
advance.

3ready at
1®2 Ptl.
decline.

Stead; ai

&33 pts.
decline.

Unlet,
unch. to
1 pt. dec.

Fev'lsh at
7'tfi ptl.
advance

Firm at
6<S8 pts.
advance

Firm al
16317 ptl
advance

Steady at
8G9 pts.
advanoe.

Br'lyit'dj
231 pts.
advanoe.

Steady at
334 pts.
deoltne.

Stead) tit

436 ptl.
advance.

The prices of futures at Liverpool for eacb day are given
below, Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

Sat. rtlon. Tuen. Wed. Than. Fri.
June 24. June 26. June 27 June 28 June 29 June 30

12% 1 12V 4 12%l 4 12V 4 12^ 4 124 4
P.M. P.M. P. M. P.M. P.M. P.M.

d. d.

P.M. P.M. P.M. P.M. P.M. P. M

d. d. 1 d. I d. d. | d. d. d. d. d.

4 91 4 94 4 89 4 91 491 496 5 12 5 15 5 18 5 17 5 20 ....

June- July... 4 91 4 94 4 H9 4 90 4 91 4 96 5 11 5 15 5 1« 6 17 5 20 5 21
July-Aug .. 4 90 4 93 4 89 4 90 4 90 4 97 i 10 5 14 5 17 5 16 5 19 6 21
Aug -Sept .

.

4 -'.* 4 92 4 88 4 89 4 00 4 9' 5 10 5 13 5 16 6 It) 6 19 6 21

Sept.-Oot.. 1 89 4 92 4 88 4 89 4 90 4 Bb 5 09 5 13 5 16 5 16 5 19 6 21

Oot-Nov... i 8' 4 914 87 4 89 4 89 4 96 5 09 5 13 6 16,5 16 5 19 5 21
Nov. -Dec. .. 4 H7 4 914 87 4 89 4 69 4 96 5 09 5 13 5 16 5 16 5 19 5 21
Dec-Jan t 90 4 914 87 4 89 4 89 4 9' 5 09 5 13 5 IK 6 16 5 19 5 21
JarL-Feb.... 4 90 4 91 4 87 4 89 4 90 4 96 5 09 5 13 5 16 6 16 5 30 6 22
Feb. -Mon. . 4 91 4 924 83 4 90 4 90 4 97 5 10 5 14 8 17 5 17 6 20 6 23
Mch. April.. 4 92 4 93 4 89 4 91 4 91 4 98 5 11 5 14 5 18 5 18 5 21 6 23
April- May 1 92 4 93 4 69 4 91 4 92 4 96 5 11 5 15 5 19 5 19 5 22 6 24

BREADSTUFFS.
Friday, June 30, 1905.

Only a limited volume cf business has been tratsacted in

the market lor wheat flour, but prices have been advanctd,
mills holdirjg for higher prices to conform with the increased

o^so of the grain. Offerings of flour, exolniMve of ppring
patents, soft winter flours and soft epriog bakers' ex'r*B, have
been light. Kansas straights have been in p rtlcularly light
supply and have sold at higher prices. Rye flour has been in
better riemand and prices have held steady. Corn meal has
been firm but quiet.

Speculation in wheat for futnre delivery has beeu more
active, there being considerable excitement to the trading
during the latter part of the week. The tendency of prices
bas been towards a higher basis, a fair advance for the week
being established. The political eituat ion In Rassia has had
considerable iiflaenoe as a marktt iactor. The mutiny and
disturbances reported from Odessa, it is expected, will seri-
ously interfere with the Russian export of wheat to the
importing European ports. Crop news, particularly from
he sprinsr wheat States and Canada, has bf©n
less encouraging. Complaints have been received of too
much rain, and damage to the spring-wheat crop by rust
has been reported. Advices received from the winter States
have mentioned rains in some localities as interfering with
harvesting. Exports of wheat from Odessa have been averag-
ing about 400,0 bushels weekly, but should the insurrection
extend to the other Black Sea ports, tb« average weekly ex-
ports from Raesia of 8,000,0(0 to 5,000 00) bushels will be
checked. The spot market has been firmer but quiet. To-
day the market was active and higher on unfavorable crop
repoits. The spot market was firmer but quiet.

DAILY CLOSING PRICES OF WHBAT FUTURES DM NEW YORK.
Sat. Mon. Tuet. Wed. Thurt. Fri.

#o.2 red winter, f.o. b... 106 106 106 107% 107% 109*4
inly delivery In elev 94% 9489 96i« gai^ 97% gnUg
Sept. dellv. In elev. 89% 8938 90% 91% 92»8 93%
Deo. dellv. In elev 88% 83% 89% 90*8 91% 93%

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tuet. Wed. Thurt. fri.

July dellv. tn eiev 90 89% 90% 9i% 92% 93°8
Sept. delivery In elev.... 84% 85% 86% 87% 88»a 89%
Deo. delivery In elev 84% 84% 86 86% 87% 89%
Indian corn futures have been moderately active and there

has been a fair advance in prices, the greatest rise being in
values for the near-by deliveries. Stocks of contract grades
of corn at the primary markets have continued small and
have been easily controlled by bull interests. Eirly in the
week receipts were fairly full, but during the second half of

the week it was understood that country acceptances were
light, and a falling off in the receipts is expected. The trade
demand for corn has continued good and shipments have
been fairly free. The growing corn crop has been reported
progressing favorably. Locally the stock market has been
firmer but quiet. To day there was a quiet market, closing
steady.

DAILY/ CLOSING PRICES OF NO. 2 MIXED CORN IK NEW YORK.
Sat.

Oash corn f . o. b 60%
July dellv. In elev 56%
Sept. delivery in elev.... 58%

DAILY CLOSING PRICES OF NO
Sat.

July delivery In elev 53 58

Sept delivery In elev.... 52%
Deo. deuvery In elev 48%
May dellv. in elev 48%
Oats for future delivery at the

Mon. Tuet. Wed. Thurt. Fri.
61% 62 62% 62% 62%
60% 61&8 61% 61 61%
59% 61 61 60% 61
2 mixed CORN in CHICAGO.
Jfon Tuet. Wed. Thurt. Fri.
54% 66% 56% 553s 56
53 7s 56 55 64% 54*8
49% 50 49% 49% 49%
49 498s 49% 49 48%

Western market have been
moderately active and there has been a fair advance in prices.

Crop news has.been generally favorable, the prospects being
for a full yield. Influenced, however, by the advancing ten-

dency to prices for other grains, there has been a firmer
market. Locally the spot marktt has been quiet. To-day
the market was quiet but stedy.

DAILY CLOSING PRICES OF OATS IN NEWT YORK.

No. 2 mixed, f. o. b
So. 2 white, dipped, f.o.b.

Sat.

35%
38

Mon.
35%
38

Tuet.
35%
37%

Wed.
35%
87%

Thurn.
35%
37%

Fri.
35%
87%

DAILY CLOSING PRICES OF NO.

Sat. Mon. Tuet.
July delivery In elev 31% 32% 32%
Sept. delivery In elev 30% 30% 31%
May delivery In elev .... 82% 33% 34

Following are the closing quotations:
FLOUR.

fine *2 90 «3 20
Superfine 3 30 ©3 60
Extra, No. 2 8 65 «3 85
Extra, No. 1 3 90 «4 00
Clears 4 10 *4 30
Straights 4 60 «5 10
Patent, spring 5 65 «6 85

2 MTXBD OATS IN CHICAGO.
Wed.
32%
31%
33%

TKurt. Fri.
32% 323a
31% 31"%
83% 33%

Patent, winter *5 00 «5 40
Olty mills, patent. 6 00 «6 50
Rye flour, superfine 4 25 «4 90
Buckwheat floor.. Nominal.
Corn meal—
Western, etc 2 75 »2 90
Brandywlne 2 90 »3 00

GRAIN.
Wheat, per bush— 0. 0.

N.Dal., No. 1 f.o.b.12338
N. Dul., No. 2 f.o.b. 11 8%
Red winter, No. 2.. f.o.b. 109%
Hard winter, No. 2. f.o.b.Nom.

Jats—Mixed, p. bush. 35%036%
White 87 ©40%
No. 2 mixed... .. Nominal.
No. 2 white.... Nominal.

Corn, per bush— c. 0.

Western mixed 57 »62%
No. 2 mixed f. o. b.62%
No. 2 yellow f. o. b 63
No. 2 white f. o. b.62%

Rye, per bush-
Western 79 «84
State and Jersey Nominal

Barley—West 46 •55
Feeding 42Wia>49

Government Weekly Grain Report.—Mr. James Berry
Chief of the Climate and Crop Divislou of the United States

Weather Bureau, made public on Tuesday the telegraphic

reports on the grain crops in the various States for the week
ending June 26 summarizing them as follows:

OORN-Except In the tipper Missouri and Red River of the North
valleys, where, as a result, of low temperatures, the growth of corn
has been siow, this crop has made good progress, al'hougb eoftWing

somewhat from laok of cultivation In portions of the Ohio Valley una
Middle Atlantlo States and In Central and Western Nebraska. In Iowa
corn has made vigorous growth and 1b well cultivated, with bo iter
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Rye,
buth.
854
425

stands than previous reports lndloated. and the outlook In Illinois,

Missouri ana Kansas, v/here early corn has reached the silk and taBsel

stage, Is very /avorable. Recent rains have greatly Improved the con-

dition of corn In T>x>»B. ,.

„' '

.

Wintbr Wheat—Heavv rains have Interrupted the harvesting or

winter wheat In the Ohio Valley, Tennessee and portions of the Middle

Atlantic States, but elsewhere this work has progressed favorably,

and Is uearln^ completion In Missouri and Southern Kansas. Harvest

is now In progrens in the northern portion of the winter wheat region.

Some complaints of ruse and weevil In Central and Western Ohio and
of smut In New York are received, and some grain In shock has been
damaged bv rains In Kentuohy and Tennee«ee.
Sphibg Whbat—Spring wheat on low lands la th* Dakotas and Min-

nesota 1« suffering somewhat from rmt, but as a whole this crop has

madevlgoious growth and continues in promising condition through
out the spring-wheat region and also on the North Paolflo ooast.

Oats- Except on low lands In southern. Iowa and pontine of the
Dabotas and Minnesota, the oatsorop has advanoed favorably and

continues In promising condition. In Texas rains Interfered with

harvesting and in Tennessee oaused some Inj ary to oats in shook.

Exports off Strain and Flonr ffroin Pacific Porta.—The

exports of grain and flonr from Pacific ports for the week

ending June 30, as received by telegraph, have been as follows:

From San Francisco to various South Pacific ports, 7,489

bbls. flour, 900 bushels wheat, 10,900 bushels corn and 550

bushels oats; from Seattle to Pacific ports, 4,1^4 bbls. flonr

and 4,000 bushels corn, and from Tacoma to Pacific ports,

425 bbls. floar and 5u0 bushels wheat.
Combining these figures with those for previous weeks, we

have the following, which covers the exports to foreign

oountries for the period since July 1, 1904, comparison being

made with the corresponding period of 1903-04.

Mxporls flour, Wheat, Corn, Oatt, Barley,
from— bbls. bush. bu*h. buth. buth.

San Fran. 680,341 1.627,601264.957 179,407 3,304,358

Paget S'd. 1,489 808 1,388,665 33,954 552.399 1,206,348

Portland.. 759,858 1,483,760 310,551 863,874 ........

Total.... 2T»29 507 4,603,126 298.9111,041.257 5,374,680 1,279

Tot. '03-4. 8.403.925 6,975,957 46.192 738.552 10.33 0.764 1.422

%W~ For other tables usually given here see page 13.

THE DRY GOODS TRADE.
New York, Friday, P. M„ June 30, 1905,

Business has not been particularly heavy in the cotton

goods market during the past week, but the situation has

gained still further in strength, and many lines are materi-

ally higher now than they were a week ago. Many buyers

are astonished at the diffiaulty experienced in obtaining

delivery of goods that they require and are only now begin-

ning to realize tbe truth of what has already been written

and said regarding the scarcity that exists. Those who have

been disappointed in this way have either had to accept

later delivery or content themselves with other lines than

those originally inquired for. In spite of this, however,

there is little disposition on the part of buyers to speculate,

and in many cases they still confine their purchases to goods

for near-by shipment. The advancing raw material market
has rendered manufacturers still more independent, and it is

probable that mills are now sold ahead farther than at any
time in years, if not in the history of the trade. Daring the

week there has been a marked increase in the number of in

quiries from China and some few actual transactions have

been recorded. Should the demand from this source develop

to any great extent, the position cf many home buyers would
be precarious. As it is, there are rep rts of jobbers being

quite unable to secure the goods that they need, and in con-

sequence being compelled to omit them altogether from their

stocks. Jobbers are the worst off in this particular, for they

have refrained from covering their requirements in the way
that converters and others have done. Sales of men's wear
light-weight woolen and worsted goods have been on a fairly

heavy scale.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending June 26 were 10,012

packages, valued at 1578,862, their destination being to the

points specified in the tables below

:

New Yokk to June 26.

Great Britain....,
Other European.
China
India...... .......

A.T ok 01 Zk t • • m m m m » ••!
A.frloa ,

West Indies
Mexico
Central America
South America..,
Other Oountries.

Total

1905.

Week. Since Jan. 1

10,012

642
3* 3

73,571
8.8f>3

13,247
5,620

14.4SU
1,359
9,066

29,395
9,458

166,005

1904.

Week. Since Jan. 1.

100

""S7
182
48

821
1,124
174

1,998

358
469

33,596
4,364

11,4*3
4.574
9,554
1,145
7,116

27,251
7,941

107,791

The value of these New York exports since Jan. 1 has been
$8,883,099 in 1905, against $6,678,767 in 1904.

The home demand for heavy brown drills and sheetings

has not been large, but the continued scarcity is sufficient to

maintain prices. The outlook for export business in this

direction is more favorable, but there is no certainty with
regard to the demand from China and the situation to-day is

dependent upon the demand from home buyers. The latter

are unable to supply themselves with lighter-weight good?,

and these have been advanced during the week. The demand
comprises all goods from 4-yard to 8-yard sheetings. Export
buyers are willing to take deliveries on goods if prices are

acceptable, whioh in many cases they are not. Offers are
understood to have been made on 3-yard, 3'25-yard and stan-

dard drills and on 4-yard sheetiogs, with some nn ill business
consummated. Bleached goods remain very firm and certain
lines have been still further advanced, bnt buying has been
more restricted. Coarse, colored cottons are all firm and the
majority of these are well sold ahead. Scarcity continues to
be reported, and this is likely to inorease rather than
decrease Cotton linings have been more largely pur-
chased for fall delivery, owing to the difficulty of obtaining
near-by goods, and prices hold firm. There has been an im-
proved business in staple and fancy prints, and this depart-
ment is expected to reflect the advance in print oloths.

Ginghams have been advanced and a fair demand for both
staple and fine grade goods is reported. The print cloth
market has been firm for all classes of goods during the week,
and regulars are now quoted at 3c, with narrow goods on
this basis. Wide goods are firm at 4^0. for 643.

Woolen Goods. —The buying of men's wear heavy-weight
woolen and worsted fabrics ia by no means over, and good re-

orders have been reoeived during the week. Daring the next
six weeks it is expected that this buying will not be heavy,
but after that, during August and September, it will increasa
and continue until all the buying for the winter season is

completed. Apart from this, however, the greatest interest
attaches at the present time to light-weights, whioh may now
be said to be fairly well opened. Up to the present the lines

that have been regularly shown have been mostly at and un-
der $1 per yard, but several better grades are reported to have
been shown privately and a fair amount of orders placed. It

now seems to be the general impression that worsted goods
will be even more successful during the coming season than
they were last, but on the other hand there are others wao
prediot a large business in woolens, pointing to the fact that
for goods selling around 75c. a large amount of business has
already been taken, Flannels will be shown more generally
than for several seasons past and there are indications that
these will prove very popular, owing to the diffioulty of ob-
taining serges. The latter are particularly scarce, owing to

the fact that they nave been purchased far ahead. Prepara-
tions are being made for the light-weight season in dress
goods, but agents have little to guide them, and there is in

consequence a good deal of uncertainty. It is believed that
goods of a sheer character will again be popular, but this is

based entirely on the recent success of these. There are also
indications that cheviots will return to favor.

Foreign Dry Goods.—There has been no new develop-
ment in the imported woolen and worsted dress goods mar-
ket. Silks are active and the first half of the current year
bas proved very satisfactory. Ribbons are in fair demand.
Linens have been advanced, but there is little new in the
way of business. Burlaps are firm and unchanged from last

week.
Importation* and Warehomc WltndrawalsofL'ryKoode
Theimportationsand warehouse withdrawals of dry goods

at this port for the week ending June 29, 1905, and since
January 1, 1905, and for the corresponding periods of last

year are as follows

:
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INDEX TO CHRONICLE VOLUME.
With this iesne of cur paper we tetd to our subscribers a

complete index to all the matter appearing in Volume 80 of

the Chronicle, coveriDg the numbers from January 7 1905

to Jnne 24 19(5, both inclusive. The items appearing dnriDg

that time in cur "State and City Department" will be

fcnnd fully indexed there for the whole of the six months
referred to.

News Items.
Connecticut.—Savings Bank Investment Bill.—On Jane 29

Governor Roberts signed tbe bill mentioned in V. SO, p. 2472,
which permits savings banks to invest in the Southern Ia-
diena Rv Co. 4* gold bonds due 1951.

Lee*borg, Va.— Bond Election Illegal.—A special election
was held in this town last spring at which an issue of f80,0(0
bonds for the construction of water-worbs was authorized.
The validity of the bonds being questioned, the matter was
taken into the conrtp. Judge C. E. Nlcol of the Circuit
Court on June 17 decided that the election was illegal and
void on the ground that it was not held according to the
mode prescribed by law. Another vote will have to be taken
before the water system can be constructed.
Linda Vista Irrigation District, Cal— Unpaid Bords.—

The following appeared fn the Sin Diego "Union" for
May 19 :

Lloda Vista Irrigation District, or rather the major portion of it. became the
propenv of Col. A. G. Uassen yesterday, the courts deciding that his title
thereto, according to five actions at law, was a perlect title. Col. (Jassenlsto
the Linda Vista District wnat H. W. Putnam was to the Escondiio District.
The iatter district, however, has bought back its bonds ou a discount, basts.
Now there is talk cut Llnua Vista way of clearing tbe Incubus of debt by pur-
chasing Coi. Gassen's holdings. Toe irrigation system .is considered to be a
good one and the lauds can be made proUtable.
Judge tionklin decided two of the suits and Judge Torrance three others.

The plaintiff w. s represented In each iustance by Victor E. Shaw and E. V.
Wlnnefc. The defendant district defaulted of appearance and the following
Judgments were found:
By JudgeConklin, for plaintiff. In the sum of $(37,030, with interest at 7 per

centnntil pail; the same for IM.uiU.
By Judge Torrance, for plaiutlff, iu the sum of $11,763, with interest at 7%

until paid; the same for $1,795.
The total of rbese Judgments is $137,957.
In May, l8Wi, the Board of Directors of the district at a meeting decided to

issue 33<> bonds, each of the value of $5i>0. Tbls action was tbe result of a
special election held Nov. 28, terfl, when the property owners of the district
voted to issue $l ,' \00u worth of bonds for the improvement of the district.
Col. Gassen bought the majority of the boads.

S*e V. 78, d. 78 i ; V. 79, p. 2707. Also State and City Sec-
tion for May, 1905, page 2143.

Nebraska.

—

Biennial Election Law Illegal.—It is stated
that the biennial election law passed by the la?t Nebraska
Legislature and designed to do away with "off-year" elec-

tions has been declared unconstitutional by the Supreme
Court and that all elections will be held this fall as hereto-
fore.

Salt Lake City, Utah.—Bor.d Litigation.—It is stated that
steps have been taken by tbe Salt Lake R«al Estate Associa-
tion to defeat tbe issuance of the $1,000,000 water-works and
sewer-improvement bonds voted last January. An injunc-
tion will be sought to restrain the city, the Mayor and the
Recorder from issuing the bonds.
Santa Ana, Cal.-Bor.fi Litigation.—On June 2 a demurrer

entered by the city's attorneys to the amended complaint in
the suit bronght by W. S. Whitney against the oity of Santa
Ana to prevent the issuance of $60,000 electric-ligbt bonds
(see V. 80, p. 1930,) was argned before Judge West. On
June 9 the Judge rendered an opinion to the effect that tbe
complaint does not state facts sufficient to constitute a cause
for action. It is believed that the case will be taken to the
8upreme Court. Bids for $57,000 of these bonds are asked
for until July, the offering beirig given in V. 80, p. 2419.

Staniit' n, Va.—Dtcition Reversed.—In the Court of Ap-
peals at Wytheville on Jnne 15 an opinion was handed down
in the case of Alexander Robertson vs. the oity of Staunton
(see V. 80, d. 1070,) declaring that the constitutional bond
limit applies to the city of Staunton, and therefore the city
cannot issue any more bond?. This decision reverses that of
Judge Holt of the Corporation Court, who on Feb. 13 deliv-
ered an opinion in which he held that there was no legal limit
in existence as to the amount of bonded indebtedness which
the city of Staunton might incur, and that the constitutional
limit of 18£ of the real estate assessment did not apply to
Staunton.

Bond Calls and Redemptions.
Caster County, Mont.—Bond Call.— The County Commis-

sioners call for pajm-nt July 1 (on which date all interest,

will cease) at the office of Kountze Bros,, bankers, New
York City, $2O0.0C0 6s gold funding bonds in denomination
of $1,000 and $24,000 6? gold funding bonds in denomination
of $500. Both issuP8 are dated June 30, 1895.
Denver, Colo.—Bond Call.—C B. Elder. Treasurer cf the

City and County of Denver, has called the following bonds
for payment Jnly 1

:

SIDEWALK BONDB.
Capitol Hill Sidewalk Dlst. No. 1-Bonds Nos. Sard 6.
Bast rBpitol Hill Sidewalk Dint. No. 1 -Bond No. 3.
Sooth Broadway Sidewalk Dlit. No. 1- Bond. Nos. ft, 7 and 8.
South Br> »a*a7 Moewaik Dist. No 2— Bond* Nos. 8 and 4.
Sidewalk Dlst. No. H—Bonds Nos. 8 aLd 9.
Sidewalk Out No. 9— Bond No. 9.

Sidewalk IMit. No. 10- Bonds Nos. 22, 23 and M.
Sidewalk Dlst. No. 1-'—Bond No.fl.

PAVING BONDS.
Alley Paving Dlst No. 2—Bond No. 12.
BroadWH.v I'avlng Dlst. No. 1— Bonds Nos. 89 to 47. Inclusive.
Colfax Avenue I'nvlng Dlst. No. a—Bonds Nos. 9 to 11. Ii. elusive.
Champa St. I'tivlng Dlst No. l- Bonds N< b. 6H and 67
Eighth A vh. Paving Dlst.— Bonds Nos. 16 to 19, lLCluslve,
Tweutieth Ave. Paving Dlst.- It. nd No. 8.
Water St. and West 2- d Avo. 1'iivlng Dlst.—Bond No. 20.

GRADING AND CURBING BONDS,
Capitol Hill Grading and Curbing Dlst. No. 1— Bonds Nos.lffl to 1S7, Icclu-

slve.
North Denver Grading Dlst. No. 1 - Bonds Noa. 12 to 20, Inclusive.

SEWER BONDB.
Capitol Hill Storm-8ewer Dlst. No. 1—Bonds Nob. 228 to 260, Inclusive.
Capitol Hi I Storm-Sewer Sub-Dlst. No. 5— Br nd No. 6
Capitol Hill Storm-Sewer Sub Dlst No. lo— Bond No. 6.
Capitol Hill Storm Sewer Sub Dlst. No. 11— Bond No. 6.
Capitol Hill Storm-Sewer Sue Dlst. No. 17—Bond No. 8.
Capitol Hill Storm-Sewer Sao- Dist. No. 20—Bonds Nos. 13 and 14.
Capitol Hill Storm. Sewer Sub Dist. No. ZU-Bond No. 14.
Capitol Hill Siorm-Sewer Sub- Dlst. No. 23—Bonn No. 6.
South Side Sanitary Sewer Dlst. No. 3—Bond No. 8.

IMPROVEMENT BONDB.
Capitol Hill Improvement Dlst. No. 1—Bonds Nos. 66 to 00. inclusive.
Capitol Hill Improvement Dlst. No. 2—Bonds Nos. 34 and 36.
Capitol Hill Improvement Dist. No. 8—Bonds Nos. 1 to 3 ', inclusive.
East Capitol Hill Improvement Dlst. No. 1-Bonds Nos. 18 to 2H, Inclusive.
Kast Deiver Improvement Dlst. No. 1—Bonds Nos. I to 3e, Inclusive.
Eighteenth Ave. Improvement Dlst. No. 1—Bonds Nos. 1 to IS, Inclusive.
Grant Ave. Improvement Dist. No. 1—Bond No. N2.
High and ltace Sts. Improvement Dlst. No. 1—Bond No. 17.
Logan Ave. Improvement Dlst. No. 1—Bonds Nos. 20 to 29, Inclusive.
South Broadway Improvement Dist. No. 1—Bonds Nos. 31 to 84, inclusive.

Upon request from the holders of any of the above bonds
ten days before the expiration of this call, the Treas-
urer will arrange for their payment at the Mercantile Trust
Co., New York City; but not otherwise.
Meadville, Fa.—Bond CaM.-Cbas. H. Schmidt, City

Treaenrer, calls for payment at his office the followirg securi-
ties: East Chestnut Street paving bonds Nos. 286 and 287,
West Chestnut Street paving bond No. 461, Terrace Street
paving bonds Nos. 607 to 611, inclusive, Cottage Street
sewer bond No. 827 and Glenwood Avenue sewer bonds Nos.
847 to 849, Inclusive. Interest will oease July 1, 1905.

Oak Cliff, Texas.—Bond Call.—Bryan T. Barry, Mayor,
calls for pavment Aug. 15 at the National Bank of Com-
merce, New York City, water-worbs bonds isssue of Aug. 1,

1894.

Ohio County (P. O. Wheeling), W. Va.—Bond Call.—Call
has been made by James H. Beans, President of tbe Board of
County Commissioners, for payment on July 1, 1905, at the
German Bank. Wheeling, of 4%1 10-30-year bonds as follows:
Ten bonds of $100 each, Nos. 3, 34, 37, 43. 55, 80, 94, 95 and
96; twenty bords of $500 each, Nos. 184, 210. 260, 277, 286,

8l2, 313, 344, 347, 348, 349. 859, 359, 361, 374, 383, 388, 897, 398
and 899; four bonds of $1,000 each, Nos. 405, 408, 418 and 427.

Interest will cease on above date.

Texas.— Warrant Call.—The State Treasurer has called
for payment all unpaid registered warrants on the general
fund up to No. 52,417, representing about $44,534.

United States of Mexico.—Bond Call.- E Camacho Gui-
sasola, Secretary of the Financial Agency of the Mexican
Government, gives notice that £90,200 bonds of the Mexican
5% Consolidated External Loan of 1899 have been drawn and
are called for payment on July 1. The securities called are
as follows: 16 bonds, £1,000 each, Series "A"; 47 bonds,
£500 each, Series "B"; 99 bonds, £2(30 each, Series "C"; 228
bonds, £100 each, Series "D"; 407 bonds, £20 each, Series "E."

Bond Proposals and Negotiations this

week have been as follows:

Ada, Hardin Ccunty, Ohio.—Bond Offering.—Proposals
will be received until 12 m , July 15, by W. F. Hufford, Vil-

lage Clerk, for $5,000 4%% refunoing bonds. Authority,
Section 96 of Municipal Code. Denomination, $500. Date,
June 15, 1905. Interest, semi-annual. Maturity, June 15,

1925. Certified check for 5% of the amount of bonds bid for,

payable to the Village Treasurer, required. Aocrued interest

to be paid by purchaser.
Adams Mills (Ohio) Special School District.-Bond Offer-

ing,—Proposals will be received until 12 m. July 15, by
Tnomas A. Mills, Clerk Board of Education, for $10,000 5<g

school bonds, which were offered on April 15, but not sold,

owing to some pending litigation. Authority, Sections
8991-92 of the Revised Statutes of Ohio. Denomination,
$500. Date, July 15, 1905. Interest semi-annually on March
1 and Sept. 1 at the First National Baok of Dresden. Ma-
turity, $500 yearly on March 1 from 1906 to 1925, inclusive.

A certificate of deposit for $200 on some bank in MueklDgum
or Coshocton counties, payable to the Clerk of the Board,
required, Blank bonds to be furnished by the fcuccessinl

bidder.
Albany, Ga.—Bonds Not Sold.—Vfe are advised that the

$10.(00 6* bonds offered on June 12, described in V. 80, p.

2232, have not been awarded. Several offers considerably
above par have been received for theee securities, but the

Mayor informs us that they will be held to sell later with the

$25,000 high-school bonds recently voted by the city and
county.
Albion (N. Y.) Union Free School IHstrict.-Bonda Voted.

—This district on June 19, by a vote of 252 to 41, anthorized
the iseuance of $7B,(C0 4% schcol-buildlrg botds. Date,

July 1, 1905. Maturity, one bond eHCh year on July 1 from
1907 to 1935, Inolueive. Date of sale not yet determined.

Ljman 8. Lit eon is Seoretary of the Beard of Edncation.

Atlanllc (ily, N J.—Bona Sale.- On June 26 the $90,000

schcol-hcuee and tbe $60,000 paving 4% bonds desciibtd In V.
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80, p. 2414, were awarded to Blodget, Merritt & Co., Boston,

the former at 102 69 and the latter at 102 52. Following are

the bids

:

School Pa*<ng
Bonds. Bonds.

Blodget, Morrltt 4 Co., Boston lor«9 102-5*

E. H Har Iman 4 Co., New York 1CZ-19 102-9
H. L. Crawford 4 Co., New York l»2-3i8 JM-7H
W. E.jHCkson *Co 101-988 101802
N. W. Harris & Co.. New York IOT'46 I0pi'48

KoaDtze Bros.. New York lnl-92 loiyfl

K. M Grant 4 Co.. New York 10191 101«6
C. H. Vennor 10T433 10r.%'S

Jackson 4 Curtis, Boston 100-891 100781
Jose, Parker & Co., New York 101966

Altleb ro, Mans. — Temporary Loan.—The Town Treasurer
has borrowed lrom Loring, Tolman & Tapper, Boston, at

3*52% discount, $25,000 in anticipation of the collection of

taxes. Loan matures Oct. 26. 1905. One other bid was
received, that of Jose, Parker & Co., Boston, at 3'62# dis-

count.
Auburn, Me.—Bond Sale.—On June 27 the $15,000 3^*

20 year refunding loan and the $58,000 %%% 20-year water-
loan refunding bonds described in V. 80, p. 2684, were
awarded to C. C. Benson & Co., Lewiston, at 100-26. Fol-

lowing are the bids :

C C Benson, Lewlston 100-26 I Merrill. Oldham 4 Co.. Boston. 9»*489
First. Nat. Bank, Auburn 100-20 | Farson, Leach 4 Co.. N. Y 99-01

E. H. Kc .js 4 8ons, Boston... 100 06 I K. C. Stanwood 4 Co.. Boston.. »i>«76

E. H. tiay 4 Co, Boston *100-00
I Estabrook 4 Co.. Boston 97'66

* And $26 premium.

Auiora, St. Louis County, Minn.—Bond Offering.—Pro-
posals will be received until 8 P. M., July 17, by the Village
Council, tor $8,500 Q% improvement bonds. Denomination,
$500. Maturity, $500 yearly on Sept. 1 from 1906 to 1922,

inclusive. F. V. Anderson is Village Recorder.
Bangor, La Crosse County, Wis.—Bond Offering.—Pro-

posals will be received until 2 P. M., July 11, by R. D. Smith,
Village Clerk, for $4,800 5% gold coupon village-hall and fire-

eneine house bonds voted on May 16, Denomination, $480,

Date, July 1, 1905. Interest, semi-annually at the Village
Treasurer's office. Bonds are payable at the pleasure of the
Village Board of Bangor after 8 years, and on or before 10
years after their date. Purchaser to furnish blank bonds.
Bay City (Texas) Independent School District.—Bonds

Registered.—On June 17 the $21,000 5% 10-40-year (optional)

school-house building bonds reoently voted were- registered

by the State Comptroller. Bonds are dated May 10, 1905.

Bells (Texas) School District—Proposed Bond Election

—

The question ot holding an election to vote upon the proposi-

tion to issue $10,000 school-building bonds is being agitated
in this district.

Bethany, Harrison Co., Mo.—Bond Sale,— We are advised
that this city recently awarded $9,000 6% 10-20-year (optional)

hose-house and water-works bonds to the Little & Hayes la-

vestment Co., St. Louis, at 101. Danomination, $500. Inter-

est, annual.
Bolivar, Tenn.—Bond Sale.—On June 15 the $20,000 10-20

year (optional) coupon electric-light and water-works bonds
described in V. 80, p. 2414, were awarded to Chas. H. Coffin,

Chicago, at 100*755 for 5 per cents. Following are the bids :

Chas. H. Coffin (for 6s) $20,151 1 A. C Case (for 6s) $21,026
Hardeman Co. 8av. Bk. (for 6s).*20,i 00 | H. M. Stafford 4 Co. (for 8»).„. 20,972
Browne-Elltnwood Co.(for 6Jis) 20,083 i Browne- Ellinwood Co. (for 6s). 20,507

I J.H.Holmes (for 6s) 20,400
* For 20- year straight bonds.
We are advised tnat other parties submitted bids for the

above-named securities, but that those given were the most
favorable.
Breaax Bridge, La.—Bonds Authorized.—The issuancce

of $25,000 water-works bonds has been authorized, according
to reports.

Bristol Township, Pa.—Bonds Voted —This township on
June 13 authorized the issuance of $500,000 bonds for good
roads.
Broken Arrow, Iud. Ter.— Bonds Approved.—&n is3ue of

5% 10-20-year sohool bonds has been approved by the Interior
Department. We are advised that proposals will soon be
asked for these securities.

Brooklyn Heights, Ohio.—Bonds Voted.—This village, on
June 18, tjy a vote of 24 to 10, author. zdd the issuance of
$7,000 5% road-improvement bonds,

Buffalo, N. Y.—Bond Sale.—The three issues of %%% bonds
offered on June 24 were awarded to John T. Steele ot Buffalo
as follows: $100,01 1-10-year (serial) refunding water bonds
at 100-255; $100,000 1-30 year (eerial) refunding wa^er bonds
at 100625, and $150,000 120 year (serial) abatement of-

nuisance bonds at 103*23. Tbe $10,203 36 4% monthly local
work bond offered at the same time was awarded to the
People's Bank, Buffalo, at par. Bonds are described in
V. 80, p. 2475.

Calgary, Alberta, N. W. T —Debenture Offering.—Propo-
sals were asked until 6 P. M. yesterday (June 30) by H, E.
Gillie, City Clerk, for the following securities :

$60,000 556 coupon electric-light-plant bonds. Denomination, $1,000. Date
Jan. 1, 1905. Mamrity, Jan. 1, 1935.

8,000 6% coupon par* bonds. Denomination, $1,000. Date, May 1, 1906. Ma-
turity, May 1, 1B26.

Interest, ?etui-annual. Bonded debt, including this issue,
$424,500. Assessed valuation, $5,488,469.
Canandaigua (N. Y.) Union Free School District No. 1.—

Bond Sale—On June 24 the $80,0t 4$ school bonds described
in V. 80, p. 2634, were awarded to W. J. Hayes& Sons, Cleve-
land, at 108 08 and accrued interest. Following are the bide:
W.J. Hayes & Sons, CIeve... $82,484 00 I O'Connor &Kahler. N.Y $82,000 50
N. W. Harris & Co.. N. Y 82.261 60 Uenlson, Prior* Co., Cleve-
Rochester Sav Bank, Roch.. 82,08800 I landand Boston 81,65600

The U Jon Savings Bank, Patchogie, bid $240 premium on
$12,000 bonds maturing in 1937, 1928 and 1939,

8. A. Kean, Chicago $23,023 00
Seasongood 4 Mayer, Clncln. 23,010 00

Carlioa, M id n —Bond Sale.—On June 12 the $5,00C 5%
village hall and jdl bonds described in V. 8), p. 2232, were
awarded ro the First National Bank, Carlton, at par. Secu-
rities are dated Julv 1, 1905.
Cedar Spring*, Kent Connty, Mich.—Bonds Voted.—This

village on June 19, by a vote of 132 to 35, authorized the
iesuance of street Improvement bonds. Denomination, $500.

t entr.il City, W. Va —Bonds Not Sold.—Following are the
bids received on June 22 for the $23 000 5% paving bonds de-
scribed in V. 80, p. 2357, all of which were rejected :

W J. Hayes 4 Sons. Cleve.. .$23,230 00
W.R.Todd *Oo.. Clnrlnnatl. 28.101 00
Chas. H. Coffin, Chicago 28.030 00

t hunipion and Denmark (Town), School Distrit No. 2,
Jefferson and Lewis Counties, N. ¥. -Bond Saie.—Oa June
21 the. $^8,000 school-building bonds described in V. 80,

p. 2475, fere awarded to the Watertown Savings Bank at
par for Z% j^er cents. Date, July 5, 1905. Interest, annually
on Nov 15 Maturity, July 5, 1925.
Chanuie, Khb.— J5,nd Sale.—We are advised that this city

sold in Mav $7,000 refunding and $39 500 munifipal bonds.
Chattanooga, Tenn —Bond Sale.-Oa June 24 tbe $275,000

school, para, Btreet, sewer and the $75,0i Highland Park
improvement *%<t bonds described in V. 80. p. 2415, were
awarded to the- Provident Saving- Bank & Trutt Co., Cin-
cinnati, at 106 87 and accrued interest. Following are the
bids:
Prov. Sav. Bk.4 Tr. Co..Cln.$374
W. J. Hayes 4 801.S. Cleve.. 378
Weil. Rotb 4 Co., Cin.. and
E SevmourA Co.. N. Y... 372,332 60

F L.Fulier 4 Co.,cieve .and
O'Connor 4 Kahler, N. Y.. 372,

l.aniorecht Br08.400..Cleve 869
W. K. Todd 4 Co.. Clncln... 869
Cincinnati Trust Co., Cin. . 86n,
Union Sav. Bk.4Tr.Co..Cln, 867,

.045 00
1,452 00

898 CO
1846 ro
260 00
103 00
ooooo

First Trust 4 Sav. Bank and
MacDoDald. McCoy 4 Co.,
CblcaiiO $'«7.07000

N. W Harris 4 Co..Chicago 365.0C6 (JO

Albert f. Case, NewVork.. 361,39610
MercantlleTrust & Dep. Co.,
Baltimore 356,896 00

SeasonKOOd 4 Mayer, Cin.,
and Mason, Lewis 4 Co.,
Chicago *293,342 50

* For the first lot.

Chillicotbe, Ohio.—Bond Offering. — Proposals will be
received until 12 M. July 17, by the Trustees of the Sinking
Fund, F. A. Stacey, President, for $18,000 4^* street-im-

provement bonds (General), Nos. 1 to 36, inclusive. Author-
ity, Section 2835, Revised Statutes of Ohio. Denomination,
$500. Date, June 20, 1905. Interest, annually at the office of
the City Treasurer. Maturity, June 20, 1915. Ceriified
check on a national bank for 2% of the par value of bonds bid
for, payable to the Trustees of the Sinking Fund of the City
of Chillicothe, Ohio, required. The official circular states

that the city has never defaulted in payment of principal or
interest, and that these bonds have been regularly and law-
fully issued and that their legality has never been questioned.
They are of the holdings of the Trustees of the Sinking Fund.
Cincinnati, Ohio.—Bonds Authorized,—The City Council

has passed an ordinanoe authorizing the issuance of the fol-

lowing securities

:

$1,269 70 4*t 1-5-year Guy and Emmlngs Street sewer bonds . Interest, semi-
annual.

1,063 60 4jr> 1-10- year Court Street improvement bonds. Interest, semi-annual

Clarence, luvr&.—Bonds Voted.—According to report, this

oity has voted almost unanimously to Issue bonds for a gas
plant.

1 larksbnrg, W. Va.—Bond Sale.—On June 24 the $60,000
fi% 5-20-year (optional) school-building bonds described in V.

80, p. 2415, were awarded to W. J. Hayes & Sons, Cleveland,
at 102*6)2. Following are the bids :

W. J. Hayes 4 Sons, Cleve. . .$61,667 00
|
Farson. Leach 4 Co.. Chic. . . .$60,616 00

Beasonuood 4 Mayer. Clnoin. 61,621 75 I White 4 White, Wheeling... 60,38100
8. A. Eean. Chicago 61,260 00 Empire Nat. Bank, Clarfcsb'g 60,010 00
W. K. Todd 4 Co., Clncln 61.250 00

|

Clinton, N. Y.—Bond Offering.—Proposals will be received
until 8 P. M , Jnlp 5. by Henry E. Thomas, Village Clerk, for

$7,000 gold electric-ligbt bonds at not exceeding 5i interest,

Denomination, $350. Interest, Jan. 1 and July 1 at the Clin-

ton Bank, Clinton. Maturity, $350 on Nov. 1 from 1905 to

1924, inclusive.

t oe ar d'Alene( Idaho) School District.—Bond Sale.—On
Juue 20 $7,000 5% school-improvement bonds (Series " C ")

were awarded to the State Land D-p iram-ut. Idaho, at par.

Denomination, $1,000. Date, July 1, 1905. Interest, semi-

annual. Maturity. July 1, 1925," subject to call after 10

years.

College Park Sanitary District (P. O. San Jose), Cal.—
Bonds Voted.—Bond Offtring.—Oa May 29 this district, oy a
vote of 122 to 14, authorized the issuance of $55,000 5<s sewer-
system bonds. Maturity, part yearly for 20 years. Proposals
will be received lor these securities about Aus?. 1 by M. F,

Ball, Secretary of College Park Sanitary District, 156 South
First St., San Jose, Cal.

Crestiii»e(Ohio) School District—Bond Sale.—On June 24

the $10,000 5% coupon schooi-house and site bonds described

in V. 80, p. 2357, were awarded to W. J. Hayes & Sons,

Cleveland, at 101 96, accrued interest and blank bonds. Fol-

lowing are the bids

:

W. J. Hayes 4 Sons. Cleve. .*|10.196 00
Well. Roth 4 Co., Ctnctn 10, 202 00
r\ 8. Briggs 4 0o..C!noln. .. 10,192 00
Lamprecht Bros. 4 Co., Clev. 10,177 OD
S. A. Kean, Chicago 10,160 00

Denison. Prior 4 Co., Cleve..
landand Boston ....$10,16100

Seasongood & Mayer, Clncln. 10,153 60
New 1st Nat Bk.. Columbus.. 10,150 00
Hoebler4Cummings,Toledo. 10,132 60
First Nat. Bank , Crestl ine ... . 10,093 00

* Accrued Interest and blank bonds.

Cuiniug Conoty (P. O. Westpoint), Neb.—Bond Sale.—On
June ao, $19,000 4^ refunding bonds were awarded to W.
T. S. Neltgh at par and accrued interest. Denomination,

$1,000. D*te, July 1, 1905. Interest, semi-annual. Maturity,

$1,0U0 yearly on July 1 from 1906 to 1924, inclusive.

Dayton, Ohio.—Bond Offering.—Proposals will be received

until 12 M., July 22, by Edward Phillips, City Auditor, for the

following securities :
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•15 OcO 4* coupon stortn-water-sewer bonds. Denomination, $1,000. Date,
Juuel,l0i5. Maturity. $5.1 00 on June 1. 1900, and $1,000 yearly on
June 1 from 1910 to 1019. inclusive.

20 000 4* coupon tire-department Bonds. Denomination, $1,000. Date. Aut. 1,

IMS. Maturity, 10.000 on Ant. 1, 1910. and $2,000 yearly on Ann. 1

from 1911 to lwl7. inclusive.

80 000 4* coupon West Fifth Streot repair bonds. Denomination, $1,000. Date,
July l. 1903. Maturity, $5,000 on July 1, 101u. and $l.UOO yearly on
July 1 from 1011 to 1028, inclusive.

Interest semi- annually in New York City. A certified

check for $760 with bids for the first issue and f 1,000 for

each of the two remaining issues, payable to Edward Phil-

lips, Citv Auditor, required.

Bond Sale.- On June 24 the $106,654 80 5* coupon sanitary-

sewer bonds of sewer districts Noe. 6 and 7 described in V.

80, p. 2867, were awarded to Blodget, Merritt & Co., Boston,

at 106 ,029 and accrued interest. Following are the bids :

Blodget, Merrltt 4 Co., Bost.$l 19.980 05
Blake Bros. * Co., Boston.. . 11*.7:<4 »8
W.J. Hayes* Sons.Cleve.. 112,7S« SO
Jackson & Curtis. Boston 1 12.425 07
Teutonla Nat. Bk., Dayton. 112.865 00
New 1st Nat B'k..Columbus. 112,240 30

LamprechtBros,*Co.,Clev. 111.882 B4

Sotisonaood * Mayer. On... $111,648 76
Dayton Savlrgs * Tr. Co.,
Dayton 111.05480

Havden. Miller* Co.. Clove. 111,054 80
Un. Sav.Bank ATr. Co.,Clu. llt>,«04 8)
Well. Both A Co.. Clnoln.... 110.204 80
W. K.Todd * Co.. Clncln.. 110.064 80

East Waterloo Independent School District (P. O. Water-
loo), Blacahuwk County, Iowo.—Bona dale.—On June 1 the

$25,000 4% 5 15 year (optional) coupon school-building bonds
described in V. 80. p. 2238, were awarded to the First Na-
tional Back, Waterloo. Interest semi-annualy at Waterloo
with exchange on New York City.

Eau Claire, Wis.—Bond dale—On Jui e 21 the $35.f03 4%
20-year coupon bridge bonds described in V. 80, p. 2415, were
awarded to A. A. Cutter, Eau Claire, at 108. Following are

the bids :

A. A. Cutter, Ean Claire $36,050 CO
-'S.veOSO
&.V49 00
i,S88 00
,711 00

E. H. Rollins & 8ons. Chlo.
W.J. Hayes * Sons, Cleve..
K. Kleybolte A Co.. Chlo ..

Farson, Leach * Co..Chicago,
Denison, Prior * Co.. Cleve-
land and Boston *35

Bank of Eau Claire 35

86,1

86,1

36,1

B6.1

616 00
,60100

N.W.Harris & Co.. Chicago. $35,576 00
S A. Kean, Chicago *86,400 00
Seasongood A Mayer. Clncln. 85,460 00
MacDonald,McCoy(SCo.,Chl.*3f>.4Sl 00
N. W. Halsey * Co., Chicago. 35,394 00
First Nat. Bank, Chicago. 36.860 00
Union Investment Co. .Minn. 86,106 00
W. R.Todd *Co. Cincinnati. 86.100 on
Kane A Co., Minneapolis »35,000 00

• No certified check.

Elmwood Place, Ohio.—Bond Sale.—On June 21 the $900
Proeser Avenue and the $1,500 Main Avenue 5% bonds de-

scribed in V, 80, p. 1932, were awarded to the First National
Bank, Elmwood Place, the former at 104*90 and the latter at

104 89 and accrued Interest. One other bid was received,

that of the Provident Savings Bank & Tiust Co., Cincinnati,

at par and accrued interest,

Elmwcod Tillage School District (P.O. Elmwood Place),
Ohio.—Bond Offering.— Proposals will be received until

2 P. M. Jnly 28, by F. Rodemeister, Clerk of the Board of

Commissioners of the Sinking Fund of the Elmwood Village
School District, at the office of Scott Bonham, Attorney, 61

9

Main btreet, Cincinnati, for $7,(00 4% refundirg botds
(Seriesi). Authority, Section 3970-1 and 8 ; Sections 1 and
8 of the Revised Statutes of Ohio, as amended by the Act of
the General Assembly passed and approved April 25, 1904.

Denomination , $200. Date, July 28, 1905. Interest semi-
annually at the First National Bank, Eimwood Place. Ma-
turity, yearly on July 28, two bonds from 1910 to 1922, inclu-

sive, and three bonds from 1923 to 1925, inclusive. Certified

check for t% of amount bid, payable to F. Rodemeister, Clerk
of the Board of Commissioners of the Sinking Fund of the
Elmwood Village Sohool District of Elmwood Place, Ohio,
required.

El Paso, Tex.—Londs Refused.—We are advised that the
$50,000 5% 20-4U-vear (optional) school-building bonds awarded
on April 13 to E. H Rollins & Sons, Chicago, have been re-

fused by that firm and the marter has been referred back to
the school board. Rollins & Sots questioned the legality of

these bonds on the ground that they were not first offered to

the State School Board for purchase and further because they
were not author; zr-d by a full vote of the qualified voters of

the city. Our iniormaDt adds that the issuance cf these
securities is author zd by the majority vote of the qualified
voters voting and that the State Board had the reiusal oi

the bonds.
Everett, Mass.—Bend Offering,— Proposals were asked

until 5 P. M. yei-terday (June 80), by Nathan Nichols, City
Treasurer, for $25,000 4% surface-drainage bonds. Authority,
Chapter 125, Acts of 1903. Denomination, $1,000. Date, June
1, 1918. Mamrity, June 1, 1933. At the time of going to
press the result ot the sale was not known to ue.

Fairfield (111.) School District No. 112.—Bond 8ale.-On
Jnne 15 tbe $8 000 5* coupon school-building bonds described
in V. 80, p. 1496, were awarded to the Fairfield National
Bank, Falifii-ld, at 103-75. Purchaser to furnish blank bonds
and to waive an abstract of the proceedings.

Faiimtni (W. Va.) Independent School Dlgtrict.—Bond
Sale.— It is stated that tie $100,000 5st 3-20 year (optional)
school bonds described in V. 80, p. 22S3, were awarded to
John Nuveeu & Co., Chicago, at 104-60.

Flndluy, Ohio.—Bonds Authorized.— The City Council has
passed an ordinance authorizing the issuance of $5 '00 51
p'irk-improveru>nt bonds. Authority, Sections 2825-26

27 of the Revued Statutes of Ohio. Dencmination, r l,000.

Date, June 1, 1905. Interest, semi-annually at the City
Treaeury. Maturity, \ 1,000 yearly on June 1 from 1806 to

1910, Inclusive.

Florence S<ho«l District No. 2, Fremont County, Colo.—
Bona Saie.—Ou Jonn 20 the $30,000 4^4 5-1 5-year (optional)

coupon fundirg bends described in V. 60, p. 11*86, were
awarded to W. R. Todd & Co,,Cir;cinDati, at 101 and accrued
interest. Date ot bonds, about July 1. The iollowb g firms
submitted bids for tbe securities: E. H. Rollins & Sons, Den-

ver; John Nuveen & Co., Chicago, and N. W. Harris & Co.i
Chicago.

Forsyth School District No. 4, Rosebud County, Mont.—
Bonds Not Sold.—Proposals were asked until June 8 for

$5,000 52 school bonds of this district, and it has been re-

ported that tbe securities were sold to the Union Bank &
Trust Co. of Helena at par. Upon inquiry we learn that no
sale has been consummated, as some irregularity in the pro-
ceedings was discovered, and that the bonds will have to be
re-advertised.

Freedom Township (P. O. Waseca), Minn.— Bonds Not to

Be Put on the Market.—We are advised that the $8,000
bonds recently voted will not be offered for sale; they are
deposited in a bank In Minneapolis and if the railroad com-
pany fulfills its contract and builds the road into or through
the town of Freedom by Jan. 1, 1907, the bonds will be
turned over to said company; otherwise they will be re-

turned to the town.
Gadsden, Ala.

—

Bond Election.—An election will be held
Juiy 10 to vote on the question of issuing $100,000 water,
$30,000 sewer and $20,000 street bonds.

Oar field (N. J.)—Bond Election.—This borough on July 25
will vote on a proposition to issue $74,824 bonds for the pur-
chase and extension of the plant of th« Garfield Water Co.
Godericn, Huron County, Ont.

—

Debt ntureSale.—On June
17 the $17,000 4%% "capital expenditure" consolidation deben-
tures dtsoribed in V. 80, p. 2416, were awarded to Wood,
Gundy & Cc, Toronto, for $17,281 and accrued interest. Se-
curities are dated June, 1905.

Oram) Kapids, Mich.—Bonds Authorized.—The issuance
of $32,000 4% coupon school-extension bonds has b^en author-
ized by the Common Council, Denomination, $1,000. Date,
July 1, 1905. Interest semi-annually at the office of the
Treasurer of Board of Education. Maturity, $16,000 on July 1,

1907, and $16,000 on July 1, 1908.

Greene County (P. O. Bloomfleld), Ind.—Bond Sale.—
This county has sold to J. F. Wild & Co., Indianapolis, at
101-195 $32,342 72 Stafford Township, $20,059 25 Grant Town-
ship and $11,780 Cass Township 4% 30-year bonds. Interest,

semi annual. Following are the bids :

J. F. Wild & Co.. Indian'lis.. .$64,257 00 I Meyer & Klser. Indianapolls.$64,804 73
Thos. C. Day A Co., Ind'lls... •64,336 07 US. M. Campbell &Co.. lnd'lls. f4.161 46

I R. Kleybolte * Co.. Clncln. . . 64,154 47
* This bid was not considered because It did not comply with all conditions.

Greensboro, N. C—Bonds Defeated,—On June 19 this city

held an election to vote on the question of issuing $75,000
water-works and $50,000 school bonds. The result was as

follows

:

$75,000 water-works bonds. 375 for and 50 against.
50,000 school bonds, 350 for and 58 against.

As a vote of 850 was necessary to carry the issues, the
proposition was defeated,

Grey Eagle, Minn.—Bonds Voted—Bond Offering.—This
village at an eleotion held May 23 authorized the issuance of

$2,000 6# 1-4-year (serial) village-hall bonds. Proposals for

these securities will be received until 8 p. m., July 14, by the
Village Council. Denomination, $500. Interest semi-annu-
ally. Successful bidder to furnish blank bonds. M, L, Alder-
man is Village Reoorder.
flackensack, N. J.—Bond Offering.—Proposals will be re-

ceived until 8 p. M., July 17, by the Hackensack Improvement
Commission for the following securities :

$132,000 4% Main Street, Elm and Spring Valley Avenue bonds.
13,000 i% 2-14-year Broadway, New Street and Campbell Avenue bonds.

Interest, semi annual.
Hamilton, Ohio.—Bond tale.- On June 26 the $20,000 4%<l

conpon refunding water -works and $5,000 4%% coupon re-

funding electric-light bonds described in V. 80, p. 2358. were
awarded to Seasongood & Mayer, Cincinnati, at 107-146 and
accrued interest. Following are the bids :

Seasongood * Maver, Clncin.$26.'/8fl 60
Second Nat. Bank, Hamilton. 26,575 00
Uenison, Prior & Co., Cleve-
land and Boston 26,452 50
W J Hayes * Sons, Cleve.. 28,447 00
WeU, Roth * Co., Clncln 26,433 00

Atlas Nat. Bank, Cincinnati. $26,375 00
Hoehler&Cummlngs.Toledo 26,277 60
(yampreoht Bros.* oo..Cleve. Si6.260 00
W. R.Todd* Co., Clnoln 26,260 00
Un. Sav. Bk. * Tr. Co., Cin. . . 26,183 00

.ffimillus Jarvis * Co.. Tor. . . .$90,667 00
Wood, Gundy & Co., Toronto.*99.5S0 00
Dominion Securities Corp. . . 99,622 00
H. O'Hara, Toronto »00,46O 00

Maturity, July 1, 1920.

Hamilton, Ont.—Debenture Sale.—On June 22, $100,000 4%
debentures were awarded to iEmilius Jarvis & Co., Toronto,
for $99,657. Following are the bids:

W. C Brent, Toronto •$99,033 00
Bank of Hamilton,Hamlltou, ,9u,020 00
Ontsrio Securities Co '99.000 00
Canadian Securities, Limtd.. 98,915 00
G. A. Stlmson* Co./roronto^WB.OlO 00

• And accrued Interest.

Hamilton Township School District, Mercer County, N. J.

—Bonds Voted.—At the election held June 20 this district

voted to issue $7,500 20-25-year school-house bonds.

Hat, lord, Kings louuty, Cal—B>nd Offering.—Proposals

will te received until 2 p. M , July 1, by Go. W. Murray,
Clerk Board of Education, for $10,000 bJgh-sohool bonds.

Harrlman, Tenn.—Bond Ofjering.— It is stated that propo-

sals will be received until 12 M.. July 12, by C. E. Hendrick,

Mayor, for $100,100 5% 20-year retarding bonds.

Hartford (Conn.) Northweht S«hool District —Loan Au-
thor ized.—ThiH dibtrict has authorized a loancf $5", 000 for

an addition to the school building, thi- money to be borrowed
on notes cf tho district as it is needed by the building com-
mittee.
Hartford (Conn ) South School District.—Bonds Voted.—

On June 16 ihia district voted to Issue, the $200 000 b mda re-

cently authorized by the State Legislature. D.-nominarion,

$1,000. Date, Sept. 1, 1905. Interest rate not to ex.j«ed 4%.

Maturity, Sept. 1, 1955. These bonds are to be issued to pay
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for the additions t:> the Lawrence St. and the New Park Ave.
schools and to take np the floating debt.

Haverhill, Mass.— Bonds Not Sold.—The $28,000 8K* cou-

pon bonds offered on June 19, described in V. 80, p. 2477,

were not sold.

Hazleton Citj (Pa.) Schoal District.—Bond Offering.—
Proposals will be received until 12 m., July 11, by E. F. James,
Secretary of School District, for $38,000 4% coupon school-

building bonds. Authority, Aot of Pennsylvania, 1874 and
supplements. Denomination, $500. Date, July 1, 1903. In-

terest, semi-annually at the Distriot Treasurer's office. Ma-
turity, $2,000 on July 1, 1927, and $6,000 yearly on July 1,

1928 to 1933, inclusive. Certified check for 10# of bid, payable

to the Treasurer of the District, required. Bonded debt in

eluding this issue, $128,000. Assessed valuation, $4,477,004.

Hennepin Coanty (P. O. Minneapolis), Minn.—Bond
Sale.—This county on June 5 awarded $10,500 drainage

bonds to the Union Investment Co.
flennlng, Tenia.—Bonds Defeated.—ThiB town on June 3

voted against a proposition to issue $3,500 water bonds.

Henry Coanty (P. O. Napoleon), Ohio.—Bond Sate.—It is

stated that the four issues of 4%% township road-improve-

ment bonds, aggregating $50,500, described in V. 80, p. 2233,

were awarded on June 20 to W. J. Hayes & Sons, Cleveland,

for $700 premium.
Herington (Kan.) School District—Bonds Voted.—This

district on June 5 voted to issue $8,000 school building and
furnishing bonds.
Hightstown, N. 3.—Bonds Defeated.—This town on June

20 defeated the proposition, referred to in last week's
Chronicle, to issue $30,000 f lectrio-light plant bonds.

Humboldt, Neb.—Bonds Voted.—At the election held June
21, this city authorized the issuance of $4,000 city-hall

bonds.
Hyde Park, Mass.—Temporary Loan.—The Town Treas-

urer has borrowed, at 3'57sE discount, $25,000 in anticipation

of the collection of taxes. Loan matures Nov. 23, 1905.

Several other bids were received running up to 8*75!? dis-

count.
Ingham County (P. O. Mason), Mich—Loan Authorized.—

The County Board of Supervisors has authorized a loan of

$10,000 in anticipation of taxes.

International Falls, Itasca County, Minn.—Bond Offer-

ing.—Proposals will be received until 8 p. m , July 17, by J.

H. Drummond,Village Recorder, for the following securities:

$1,500 0% ooupon publlc-buildlng bonds. Date, Aug. 1,1905. Maturity, Aug.
1 1925

2,500 6% coupon funding bonds. Date. Aug. 1, 1905. Maturity, Aug. 1, 1920.

1,600 6% coupon grading and improving »treet bonds. Date, Aug. 1, 1905. Ma-
turity, Aug. 1, 1U25.

Interest annually at Chicago, St. Paul or New York City,

as the purchaser may request. Successful bidder to furnish
blank bonds. These securities were authorized at a special

election held June 19, 1905.

Iron County (P. O. Crystal Falls) Mich.—Bond Sale.—
This county recently awarded $20,000 4%% funding bonds to

the Iron County National Bank, Crystal Falls, at par, the
purchaser agreeing to pay all expenses of the issues except-
ing the printing of bonds. Maturity, $4,000 on July 1, 1907,

1909, 1611. 1918 and 1915.

Irwin (Iowa) Independent School District.—Bond Offer-
ing—Proposals will be received until 8 p. m., July 10, by A.
Q. Christensen, Secretary of Board of Education, for $3,445

6% registered rebuilding-school-house bonds. Authority,
Chapter 41 of the 28th General Assembly. Denominations,
6 bonds of $500 each and 1 bond of $445. Date, July 10, 1905.

Interest semi-annually at Irwin. Maturity, July 10, 1915,
subject to call July 1, 1910. Bonded debt, this issue.

Jackson, Mich.—Bonds Voted,—This city, at an election
held June 26, voted to issue $5,000 hospital and $18,000 im-
provement bonds.
Jasper County (P. 0. Newton), Iowa.—Bond Election.—

An election will be held in this county on Oct. 17 to vote on
the question of issuing $100,000 new court-house bonds.
Jefferson Independent School District, Iowa.—Bond

Sale.—Following are the bids received on June 21 for the
$20,000 iX% school-building bonds described in V. 80, p. 2477:
G.M. Beohtel & Co.. Dav'p'rt.$20.2-;7 00
J. P. O'Brien & Co., Boston.. 20,250 00
N. W. Halsey & Co.,Chicago. 20,200 00

First Trugt & Sav. Bk., Chic.$20,100 00
N. W. Harris & Co., Chicago. 20,055 00
W.J. Hayes & Sons, Cleve.. 2 ,012 00

Rudolph Kleybolte & Co., Chicago, made a bid on a 4%
basis, less $100 for blank bonds and attorney's fees. S. A.
Kean, Chicago, offered $20,600; there being no check en-
closed, the bid was not considered,
Jersey Shore, Pa.—Bond Election.—This borough, on July

27, will vote upon the question of issuing $20,000 4% Allegheny
Street improvement bonds. Denomination, $500. Interest
clear of State tax. Maturity, Aug., 1985 Bonded debt, in-

cluding this issue, $70,316 15. Assessed valuation, $1,039,450.
Jordan, Minn.—Bond Sale,—On June 20 the $18,000 re-

funding bonds described in V. 80, p. 2477, were awarded to
the People's State Bank of Jordan at par for 4*15 per cents.
Following are the bids :

People's State Bank (for 4-16s). $18,000
S. A. Kean (for 4Hs) 18,018
W. J. Hayes & Sons (for His).. . lfc<,007

Minn. R. Hardware Dealers'
Mut. Fire Ins. Co. (for4>tfO... 18.000

St. Paul Fire & Mar. (for 4>ts).. 18,000 l

Minn. 1.. 4Tr. Co. (for 6s) 19,660
|

John Nuveen&Co. (for 5s) 118,435
C, H. Coffin (for ?s) 18,061
Kane* Co. (for 5s) 18,025
< aledonia Inv't Co. (for 5») 18,000
Browne ttllinwood Co. (for 6Jis) 18.537
Wells & Dickey Co. (for 6^s) . . . 18,026

Jones County (P. O. Ellisville), Miss.—Bored News,—In
last week's issue we reported the offering for sale on July 3
of $20,000 b% road and bridge bonds, the details of which
were furnished us by W. H. Bufkin, County Clerk. On
Thursday of this week, however, we received a telegram from

John Nuveen & Co. of Chicago advising us that their firm
has a contract dated May 3 for the purchase of these bonds.
Kandiyohi Count; (P. O. Willmar) Minn.—Bond Sale.—

Oq June 21 $15,000 drainage bonds were awarded to the
Kandiyohi County Bank, Willmar, for $15,011 for 4^ per
cents. Denomination, $1,000. Date, July 1, 1905. Interest,
annual. Maturity, yearly on July 1, $5,000 in 1908, in 1911
and in 1912.

Kansas City (Mo.) School District—Bondi not Sold.—We
are advised that all bids received on June 26 for the $500,000
3*4% school- house bonds described in V. 80, p. 2417, were
taken under advisement and no award made on that day.
Kearny, N. J.—Bond Sale.—We are advised that this town

has awarded $207,000 4%i sewer and school- building bonds to
R. M. Grant <fe Co. of New York at private sale.

Kingfisher, Okla.

—

Bond Sale.— All sealed proposals re-
ceived on June 15 for the $35,000 refunding water-works
bonds described in V. 80, p. 2417, were rejected. Securities
were then sold at public auction and were awarded to R. J.
Edwards, Oklahoma City, at 100 '336 for 5 per cents. Fol-
lowing are the bids :

B. J. Edwards, Oklahoma City.. $86,13 :

> IP. 8 Nagle $35,100
J, M. Spelce 85,125 I D. B. Dumle&CO 86,075

Ki'igsbnry (N. ¥.) Union Free Sehool District No 1.—
Bond Offering.—Proposals will be received until 7:80 p. m.,

July 10, by Wilioughby L. Sawyer, Clerk Board of Educa-
tion, for $8,000 4% registered school bonds, Denomination,
$1,000. Date, July 15, 1905. Interest", May 1 and Nov. 1 at
the People's National Bank of Sandy Hill, N. Y., in New
York Exohange. Maturity, $1,000 yearly on Nov. 1 from
1906 to 1913, inclusive. Authority, Consolidated 8chooi Law
and election held May 5, 1905. Certified check for 5% of the
total amount of bonds required.
Kittery, Me.—Bond Sale.—Oa June 20 the $8,000 S%t

school bonds mentioned in V. 80, p. 2477, were awarded to
Tyler, Fogg &Cx, Bangor, for $7,904. Denomination, $500.
Date, June 30, 1905. Interest annually. Maturity, $500 yearly
on June 80 from 1906 to 1921, inclusive.

Knox County (P. O. Yincennes), Ind.—Bored Offering.—
County Treasurer R, M. Robinson is offering at private sale

$3,479 4%% coupon gravel-road bonds. Denomination, $173 95.

Date, June 15, 1935. Maturity, one bond each six months
beginning May 15, 1906. Bonds are exempt from all taxes
and are issued under the Acts of 1903,

Kotztowa, Pa.— No Action Yet Takin—We are advised that
no action has as yet been taken looaiag towards the issuance
of the $15,000 electric light bonds voted last February.
Lamar County (P.O.Pnrvis), Miss.—Bond Sale.—On May 1

$20,000 5£ road and jail bonds were awarded to John
Nuveen & Co., Chicago, at 101*50. Denomination, $500.

Date, July 1, 1905. Interest, s^mi-annual. Maturity, $1,000
yearly on Jan. 1 from 1907 to 1926, inclusive.

Lainberton, Redwood County, Minn.—Bond Sale.—On
June 26 the $2,500 5% improvement bonds described in V. 80,

p. 2417, were awarded to the First National Bank, Lamber-
ton, at 101. Following ar« the bids :

First Nat. Bank, Lamberton. $2,625 00 8. A. Kean, Chicago $2,50260
C. H. Coffin, Chicago 2,51100 Kane & Co., Minneapolis 8,600 00
F. B Magraw. St. Paul 2,61000

Lancaster, Ouio.—Bond Offering. —Proposals will be re-

ceived until July 15 by W. D Nothacker, City Clerk, at the
office of the City Auditor, for $3,500 4% bonds. Denomination,
$500. Date, June 1, 1905. Interest, semiannual. Maturity,

June 1, 1912. At the same time bids will be received for one
$500 5% epidemio bond, date, June 10, 1905; maturity June
10, 1906; and one $500 5$ sewer improvement bond, date,

June 1, 1905, maturity June 1, 1907. Certified check for

5% of the amount of bonds of each issue bid for, payable to

the City Treasurer, required.

Larned (Kan.) School District—Bonds Voted. On June
13 this district voted to issue $20,000 high-school-buildiag and
school-repair bonds.

Lawrence, Mass.—Temporary Loan.—-This city has nego-

tiated a $50,000 loan with Loring, Tolman & Tupper, Boston.
Maturity, Oct. 27, 1905.

Lewiston, Idaho.—Bond Sale.—On June 16 the $62,500

10-20-year (optional) funding bonds described in V. 80, p.

2234, were awarded to the American National Bank of Kan-
sas City, Mo., at 10206 for 5 per cents. Following are the

bids

:

Amer Nat. Bk., K. City, Mo. $63,787 60 I 8. A. Kean. Chicago. $62,562 50
E H. Rollins & Sons.Denver. 08,187 60 | W. J. Hayes & Sons, Cleve. . . 62,512 00
Morris Bros.. & Christensen, I Oklahoma Bond & Trust Co.,

Portland, Ore 68,156 25 1 Guthrie 62,500 00

Liberty, Mo.—Bond Sale.—On June 22 the $55,000 5* oon-

pon wafer bonds described in V. 80, p. 1384 and 2417, were
awarded to the American National Baak, Kansas City, at

104-75. Following are the bids :

Amer Nat. Rank. Kan, City. $57,612 (SO I F. L. Fuller & Co.. Cleve $56,837 60

Little & Hays Invt. Co., St L. 57.476 CO I A. G. Edwards & Sons, St. L. 66,028 91

John Nuveen & Co., Chicago. 57,090 00 {

Loudon, Ohio.—Sored Sale.—According to report, the Vil-

lage C uncil on June 24 awarded the $56,0 i0 5% sanitary-

sewer and sewage-disposal works bonds described in V. 80,

p. 2359, to Weil, Roth & Co., Cincinnati, at 101-60.

Mahanoj (Pa.) School District.—Bonds Authorized.—This
district recently authorized the issuance of $15,000 %% school

bonds. Denominations, $100 and $500.

Marblehead, Mass.—Temporary Loan.—This city has

awarded a loan of $25,0C0 to Blake Bros. & Co., Boston, at

3-602 discount. Loan was made in anticipation of taxes and
matures in February, 1906.

Marlow, Ind. Ten—Bored Election Proposed.—The Town
Council is considering the question of calling an election to

vote on the issuance of bonds for water purposes.
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Marshall County (P. 0. Holly Springs) Miss.—Bonds Au-
thorized.—It is stated that this county has authorized the

issuance of $10,000 road bonds.

Maryland.—Bidi Rejected —All bids submitted to the

State Treasurer on June 39 for the $666,000 i%i 9-14-year

coupon "public building-loan" bonds desoribed in V. 80,

p. 2859, were r»j jcted.

Marysvllle, Ohio.—Bonds Authorized.—On May 27 the
Village Council passed an ordinance providing for the issu-

ance of $2,000 i%% Kaet Fourth Street improvement bonds.
Denomination, $500. Date, June 1, 1905. Interest, semi-

annual. Maturity, $500 yearly on June 1 from 1911 to 1914,

Inclusive.

Manmee, Ohio.—Bonds Defeated.— This village on June 6

defeated a proposition to issue $40,000 water-works bonds.

The vote was 237 for to 150 against—two-thirds being neces-

sary to authorize.
Medicine Hat, Assa.—Debenture Sale.—We are advised

that the price at which the four issues of debentures aggre-

gating |54,6r0 were awarded on June 19, as stated in last

weekV Chronicle, to ^Emilus Jarvis & Co., Toronto, was
$54,973. Following are the bids :

JEmellus Jarvls 4 Co.. Toronto.*64,B?3 I Nat. Trust Co.. Ltd., Winnipeg. 184,125
Wood. Gnndy * Co., Toronto... 64.914 | John Nuveen 4 Co., Chicago.... 64,486

Meeker County (P. O. Litchfield), Mian.—Bonds Pro-
posed,—The question of issuing $53,01)0 ditch bonds is being
considered. Denomination, $1,000. Date, July 1, 1905.

Melrose Sanitary District (P. O. Melrose), Alameda
Couuty, t'al.—Bonds Voted.—This district on June 19. by a
vote of 52 to 21, authorized the issuance of $31,000 5% sewer
bonds. Maturity, 1926. We are advised that these securities

will be offered for sale about August 15.

Mersea Township, Oat.—Debinture Sale.—On June 17

$20,000 b% drainage debentures were awarded to Wood,
Gundy & Co., Toronto, at 109-265. Following are the bids :

Wood. Gundy 4 Co.,Toronto.*81.853 CO I G. A. Stimson* Co., Toronto.$21,201 00
Wm. C. Brent. Toronto 21,311 76 I Dominion Sec. Corp..Toronto 20,301 00

Mlddletown, Ohio.—Bond Sale.—The following bids were
received on June 15 by N. Gr. Oglesby, City Auditor, for $25,-

000 42 sewer bonds :

Seaaoncood* Mayer, Cincln..t25,l68 60
Well, Both 4 Co.. Cincinnati. 25,160 00

Prov. Sav. Bk. 4 Tr. Co.. Cln. $25,085 00
W. R. Todd 4 Co., Clnoin.... 26,050 00

Midland Park School D -strict, Bergen Coant?, N. J.—
Bond Offering.—Proposals will be received until 8 p. m July
3, by Jonn Cronk, Clerk of Board of Education, for $8,000
5% coupon school bonds. Denomination, $500. Date, July 1,

1905. Interest semi-annually at the First National Bank,
Ridgewood, N. J. Maturity, $500 yearly on July 1, from
1910 to 1925, inclusive. Certified cheok for 34 of the amount
of bonds bid for, payable to the Board of Education of the
Borough of Midland Park, required. Bonded debt, including
this issue, $15,000. Assessed valuation, $332,175.
Miles City, Mont.—Bond Offering. —Proposals will be re

oeived until 2 p. m,, July 25, by J. E. Farnum, City Clerk,
for the $10,000 4$ city-water improvement bonds, which were
offered, but not sold, on June 15. Denomination, $1,000.
Date, July 1, 1905. Interest, semi-annual. Maturity, July 1,

192J, subject to call July 1, 1915. Authority, Session Laws of
the Fifth Legislative Assembly of the State of Montana,
House Bill 203, and election held April 8, 1905, when the
vote was 60 in favor of to 17 against the bonds A cash de-
posit of 52 of amount of bonds to ba made with City Clerk
by successful bidder immediately upon acceptance of bid
by the City Council.

Minneapolis, Minn.—Bond* Refused.—Story & Thorndike
of Boston have refused to approve the legalitv of the $200,0r0

834* school bonds awarded on May 25 to E. H Rollins &
Sons and Geo, A, Fernald & Co,, and therefore these firms
have refused to accept the securities. The point made by the
lawyers is that the curative Act of the L-gislature in author-
izing the issuance of these bonds is unconstitutional. The
Welles-Dickey Co. of Minneapolis have had the bonds under
consideration, but will not agree to take them until the Su-
preme Court passes upon and affirms their legality. The
proposition to issue these bonds was defeated at the election
last fall. The School Board then appealed to the Legislature
and after muoh work secured the passage of a so-oalled cura-
tive Act. This law was framed to be retroactive and to make
the vote on the bond issue as it stood fit the purposes of the
School Board and authorize the bonds. In effect the law was
intended to reverse 'he vote already taken. It was so worded
aa to merely require a two-thirds maj ority of the ballots cast
upon a proposition to issue bonds tor school houses, instead
of a twc-thirds vote of all the ballots cast in the general elec-

tion. On the strength of this law the $200,000 nonds were
issued and sold, the oontraot stipulating that the sale should
be subject to approval by the purchasers' attorneys. These
bonds are described in V. 80, p. 1933.
Monroe, 6a.—Bonds Voted.—Tula city on June 21, by a

vote of 133 to 3, authorized the issuance of $30,000 5% water-
works bonds. Dite of sale not yet determined.
Monlclair, N. J.- Bond* Authorized —The Town Council

on June 26 authorized the issuance of $100,000 park-land-
pnrchase bonds.
Monttzuma Valley Irrigation District (P. O. Cortfz),

Colo.—bonds Not Sold.—Vfe are advised that the $1' 0,00u
t% 11-20-year (serial) bonds, whloh were offered on June 5,

were not sold, no bids being received.
Montrose. Col).—Bonds Voted.— This place on June 14, by

a vote of 130 to 1, authorized the issuance of $ltO,U0O water-
works-completion bonds.

Morgaulon (N. C.) Ur tided School District.—Bond Offer-
ing,—Proposals will be received until 8 p. M., July 27, by
John H. Pearson, President of the Board of Trustees, for
$12,503 6% coupon graded school-buildinsr bonds. Denomina-
tion at option of purchaser. Date, July 1, 1905. Interest
semi-annually at the First National Bank. Morganton. Ma-
turity, July 1, 1925. Certified cheok for $500, payable to the
President of the Board, required. Authority, Laws of 1905.

Morning Sun, Iowa.—Bond Election Proposed.—This place
is considering the question of holding an election to vote on
the issuance of bonds for the construction of a new nigh-
school building.
Monnt Clemens, Mich.—Bond Sale.— On June 19 the $120,-

000 4% refunding and public-improvement bonds described in

V. 80, p. 2418, were awarded to Mason, L9wis & Co., Chi-
cago.
Nashua, N. H.—Bond Sale.—On June 28 the $10,000 834*

coupon school- houfle bonds described in V. 80 2687, were
awarded to E. H. Rollins & Sons, Boston, at 100*553 and ac-
crued interest. Following sre the bids :

H. n. Kolllns 4 8ons, Boston.. .100-556 I N. W. Harris 4 Co., Boston W16
Geo. A. Fernald 4 Co., Boston. .100-086

|

Nashville, Tenn.—Bonds Authorized.—On June 22 the
City Council passed an ordinance authorizing the issuance of

$500,000 4\4H coupon "Suburban Street" bonds, exempt from
city tax. Denomination, $1,000. Date, July 1, 1905. Inter-

est semi annually in Nashville or at the banking house of

Latham, Alexander & Co., New York City, at option of pur-
chaser. Maturity, July 1, 1935. The proposition to issue

these bonds will be submitted to the taxpayers at an election

to be held on July 20.

Nevada, Mo.—Bond Offering,—Proposals will be received
until 8 p. M., July 5, by S. L. Higgins, Cierk of the City
Counoil, for $10,000 434 registered sewer bonds. Authority,
Section 6358, Revised Statutes of Missouri, 1889. Denomi-
nation, $1,000. Date, July 15, 1905. Interest semi annually
at the National Bank of Commerce, St. Louis. Maturity,

July 15, 1915. Bonded debt at present, $24,000. Assessed
valuation, $3,818,800.

Newberry, S. C—Bond Offering.—Proposals will be re-

ceived until July 5 by T. O. Stewart, City Clerk, for $24,000
A%% coupon bonds. Denomination, not exceeding $500.

Date, July 1, 1905. Interest, annual. Maturity, July 1,

1930.

Newburyport, Mass.—Loan Negotiated—This city has
borrowed $85 000 from Jacfcson & Curtis, Boston, at 3 f25#

discount. The loan is dated June 20 and matures in four
months.

New Rochelle, N. ¥.—Bond Offering.—Proposals will be

received until 8 p. m. July 5, by Charles Kammermeyer, City

Clerk, for $85,000 4% registered school bonds, Series of 1905.

Denomination, $1,000. Date, July 1, 19C5. Interest, May 1

and November 1, at the office of the City Treasurer. Matur-

ity yearly on May 1, $5,000 in 1910 and $4,000 from 1911 to

1930, inclusive. Certified cheok on an incorporated bank or

trust company in the State of New York for $2,000, payable

to the City Treasurer of the City of New Rochelle, required

.

Accrued interest to be paid by purchaser. Bonds will be

certified as to their genuineness by the United States Mort-

gage & Trust Co. of New York City and the legality of the

issue approved by J. H. Caldwell, Esq., of New York City.

Bidders must use the printed form of proposal furnished by

the City Clerk.

The official notice of this bond offering will be found

among the advertisements elsewhere in this Department.

Newton, Miss.—Bond Offering.—Proposals will be received

until 12 M., July 15, by Ot. H. Banks, Town Clerk, for $10,-

000 5* registered coupon street-improvement bonds. Author-
ity, Mississippi Code of 1892, Section 3015 16. Denomination,
$500. Date, June 1, 1905. Interest annually at the Town
Treasurer's office. Maturity, June 1, 1925, subject to call

June 1, 1910. Certified check for 10<g of amount of bonds
bid for, payable to the Treasurer of the town of Newton, re-

quired. Securities were offered on June 15, but no bids

were submitted,
Northampton, Mass.—Temporary Loan.—This oity has

negotiated a 'o*nof'$5 000 at 8 -50* discount with Brown Bros.

& Co., New York. "Date, June 29, 1905. Maturity, Nov. 29,

1905. Following are the bids;
Discount. I

DUcount.
Brown Bros. 4 Co., New York.. 3-50$ Blake Bros. 4 Co.. Boston ?'Zs*
Geo. Mlxter, Boston 3 60* | Lorlng, Tolman 4 Topper, Bos.. 378*

* And $5 premium.

Northridge, Mass.— Temporary Loan.—This town recently

awarded a temporary loan of $10,000 in anticipation of taxes

at 3 50* dieconnt, maturing Sept. 22, 1905,

North Wales, Pa.—Bihd dale- On June 19 the $12,000

3J^« coupon street- Improvement and refunding bonds, de-

scribed in V. 80, p. 2478, were sold at private sale at par.

Omaha, Donglas County, Neb.—Bond Sale.— On June 26

*48,C0J of the $50,000 4% 20 year paviDg bonds described in

V. 80, p. 2860, were awarded to W. J. Hayes & Sone, Cleve-

land, at 105675 and accrued interest. Following are the bide:

W J Hum. *.( *'<>* *.0.f)0').. $52,838 00 I Rlodsrot. Merrltt 4 Co.. Bost..*62.M0 00

4nn« ' H'or 48.000.. f07v!4 00 I Union Nat. Bnnk, Omnha.... 62.20M 66
nonB 'For 47.000.. 4H.86H 00 l Parkinson 4 Burr, N. V ^-XlSlJ!

Konntze Bros., New York... 52.761 00 I W. K. Todd AUo.. Cincinnati. 61,00000

Oneida, N. Y.—Bond Sute.-Oa Juoe28the$3, 5tf 47 paving
and $331 47 sewer 4% bonds, deacribed in V. 80, p. 2687, were
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awarded to the Oneida Savings Bank at par. No other bide

received.
Bond Election.—We are advised that this city will hold an

election July 14 to vote on the question of issuing $45,000

water supply improvement bonds.
Oswego, N. Y.—Bonds Not Soli.—No bids were submitted

on June 28 for the $200,000 V&f, registered water bonds de-

scribed in V. 80, p. 2479.

Owosso, Mich.—Bonds Defeated.—This city on May 24 de
feated by a vote of 288 to 428 a proposition to issue |50,000

bonds for a new city ball and central fire station.

OW0880 (Mich ) School District.—Bond Sale.-On June 17

$10,000 school-improvement bonds were awarded to George
Packard, Flushing, at par for 8 86 per cents. Bonds will run
five years.
Paris (Tex.)—Bond Election.—This city on July 25 will

vote on a proposition to issue $8,500 funding, $13,000 refund-

ing, $12,500 sewer, $50,000 street improvement and $35,000

high-sohool building i%<t bonds.
Perry (Town), Fla.—Bond Offering.—Proposals will be re-

ceived until 12 m., August 1, by John C. Calhoun, Clerk of

the Board of Water Bond Trustees, for $15,000 5% coupon
water bonds. Denomination, $1,C00. Date, Aug. 1, 1905.

Interest, semi-annual. Maturity, Aug. 1, 1925. Securities

are subject to redemption at any interest-maturing period

upon payment of the principal and interest and a premium
of 5% per annum of the bond or bonds so redeemed or paid.

Certified check for $500 required.

Petersburg, Ya.—Bonds Authorized.—The issuance of $75,-

000 sewer, sidewalk and water-main bonds has been author
ized.

Pittsburgh, Pa.—Date of Election Not Determined.—It has
been stated in various papers that this city would hold an
election on July 25 to vote upon the question of issuing

$1,000,000 park and $2,000,000 " hump " bonds. Upon inquiry

we learn that action upon the park ieeue has been postponed
indefinitely and upon the "hump" bonds pending investiga-

tion.

Plattsburgh, N. Y.—Bonds Not Sold.—We are adviaed that
the $50,000 %%% 20-year registered reservoir bonds offered on
June 26 were rot dipposed of, no bid better than par hav-

ing been submitted. They will be Bold to local people at par.

Pleasant Kidge, Ohio.—Bond Sale.—On June 21 the $2,500

5% 25- year debt-extension bonds described in V, 80, p. 2360,

were awarded to the Provident Savings Bank & Trust Co.,

Cincinnati, at 112'35 and accrued interest. Following are
the bids

:

Prov. 8av. B'k & Tr. Co.. Cln. .12,808 76
Well, Roth & Co.. Clnctn 2,792 50

Atlas Nat. Bk.. Cincinnati.... 12,701 85
8eaaoneood & Mayer, Clnoin.* 2,726 26
W. R. Todd & Co.. Clnoin. ...» 2,625 00

* And accrued Interest.

Point Pleasant, W. Ya—Bond Sale.—On June 16 the $15,-

000 4% coupon street improvement bonds which were offered

on June 2 but not sold were awarded to Seasongood & Mayer,
Cincinrati, at par and accrued interest.

Port Clinton, Ohio.—Bond Offering.—Proposals will be
received uotil 12 m., July 10, by Wm. Cleaver, Village Clerk,

for the following securities :

16,000 6% Fulton Street Improvement bonds. Denominations, 8 bonds of $700
each and one bond of $40i>. Date. June 1, 1905. Maturity, part yearly
on lune 1 from 1907 to 1915, Inclusive.

6,200 5% Mapison Street improvement bobds. Denominations, 7 bonds of $500
each, one bond of »l,000 and one bond'of *70O. Date, June 1, 1906. Ma-
turity, part yearly on June 1 from 1807 to 1916, inclusive.

Interest, annual. Certified cneck for $300 (or cash) with
each issue, payable to the Village Treasurer, required. Au-
thority, Section 1536 281, Revised Statutes of Ohio, and Sec-
tion 95 of the Municipal Code.

Portland, Me.—Loan Negotiated.—The City Treasurer on
June 28 awarded to Brown Bros. & Co., New York City, the
$100,000 loan mentioned in last week's issue at 3 285$ dis

count. Maturity, Oct. 1, 1905. Two other bids were re-

ceived, those of Bh ke Bros. & Co., Boston, at 3*69$ discount,
and Loring, Tolman & Tupper, Boston, at 8*43;t discount
Prince Edward Island, Canada.—Debenture Offering,—

Proposals will be received until Sept. 1 by 8. E, Rfid, Pro-
vincial Treasurer (P. O. Charlottetown). for $500,000 %%% 30-

year debentures. Denomination, $1,010. Interest, semi-an-
nual.
Qnincy (111) School District.—Bond Sale.—The $120,000

5g 2-9 year (serial) building and improvement bonds de-
scribed in V. 80, p. 2638, were sold on June 23, according to
report, to the Browne-EUinwood Co. cf Chicago for $127,136.
Redlauds, « al.—Bonds Voted.—On June 20 this city, by a

vote of 1,082 to 102, authorized the issuance of $100,000 4J#r
1-40-year (serial) bonds. We are advised by L. W. Cl»rk,
City Clerk, that proposals will be asked for these bonds about
July 6.

Redocdo, Cal.—Bonds Defeated,—The proposition to issue
$20,000 city hall bonds failed to carry at the election held
May 31. The vote was 119 for to 75 against—two- thirds
being necessary to authorize.
Reg in a Assa.—Debenture Sale.—Oa June 19 the $160,000

4^* water, sew^r and electric-light debentures described, in
V. 80, p. 2235, w«re awarded to Wocd, Gundy & Co., Toronto,
for $158,2 i 6. Following are the bids :

Wood, Gundy & Co., Toronto. .$158,216
J. W. Nay 153,058
^Emllius Jarvis & Co., Toronto 156,976

Dominion Securities Corp Tn... $156,058
John Nuveen &Co., Chicago... 153,600

Matuiity, part yearly for 30 years.
Rice Like, Wis.—Bond Sale —On June 12 the $32,0C0 5*

high school bonds described in V. 80, p. 2361, were awarded
to Rudolpn Kleybolte & Co., Cincinnati, at 105'025. Securi-
ties are dated June 12, 1905.

Richmond School District No. 13, Mich.—Bonds Not Sold.
—This district on June 1 offered for sale $6,000 6% bond*.
We are advised, however, that they were not sold, "owing
to some technicality in the organization of the school dis-
tricts."

Ritzvllle, Adams County, Wash.—Bonds Defeated.—On
June 12 this city, by a vote of 50 to 70, defeated the proposition
to issue $12,000 city-hall and fire-station bonds.
Rothton, Pipestone County, Minn—Bond Offering,—

Proposals will be received until 8 p. m., July 27, t>y H. E.
Martinson, Village Recorder, for $4,000 5* coupon street-im-
provement and water-Bystem extension bonds. Denomina-
tion, $500. Date, Aug. 15, 1905 Interest, annually at the
Village Treasurer's office. Maturity, Aug. 15, 1925. Certi-
fied check for $200, payable to the Treasurer of said village,
required. Purchaser to furnish blank bonds.

St. Louis, Mo. —Proposed Sale of Gas Stock.—An ordinance
will be presented at the meeting of tne General Council
on July 6 authorizing the sale of 6,003 shares of Louisville
Gas Company stock (out of 9,250 shares held by the city), the
proceeds of which will be used for the construction of the
southwestern outfall sewer. If the ordinance is approved
the stock will be sold by competitive bidding, sealed pro-
posals being received just as in the case of bonds.

St. Mary's, Oli io. -Bond Offering.—Proposals will be re-
ceived until 12 M , July 5, by F. F. Asohbacher, City Auditor,
for $21,000 5% coupon highway-improvement bonds. Author-
ity, Section 2835 of the Revised Statutes of Ohio, Denom-
ination, $1,000. Date Jan. 2, 1903. Interest, semi-annual.
Maturity, Jan. 2, 1923. Certified check for 10? of the amount
of the bonds bid for, payable to the City Treasurer, required.
Bo%d Election.—We are advised that an election will be

held in this city on Nov. 7 to vote on the question of issuing
$75,000 5$ sewer-sys'em and disposal-works bonds.
Saline County (P. O Harrisburg), 111.—Bond Sale.—We

are advised that tbis county on June 28 voted to issue $146,-
000 bonds and that these securities have already been sold to
N. W. Halsey & Co., Chicago.
San Mateo (Cal.) School District.—Bond Sale.—This dis-

trict recently awarded $30,000 school bonds to the Wataon-
ville Savings Bank, Watsonville, for $30,992.
Santa Rosa School District, Sonoma Connty, Cal—Bond

Sale.— On June 6 $35,000 4}£# court-houso school-district
bonds were awarded to the Union Trust Savings Bank, Santa
Rosa, at 105 10. Denomination, $1,000. Date, July 1, 1905.
Interest, annual. Maturity, $1,000 on July 1 from 1906 to

1910, inclusive, and $2,000 on July 1 from 1911 to 1925,
inclusive.

Schaller School District, Sae County, la.—Bonds Voted,
—This district recently authorized the issuance of $15,000
school-building bonds.

Scotia. Schenectady Connty, N. Y.—Bond Offering.—Pro-
posals will be received until 1 P. M., July 11, by H. B. Myn-
derse, Village President, for $90,000 sewer and water bonds.
Interest, not txceediDg 5?, payable semi-annually.
Scrantoo, Pa—Bond Sale.- On June 28 $100,000 fire and

police-headquarters and $88,000 sewer 4$ bonds were award-
ed, the former to Denison, Prior & Co., Cleveland and Bos-
ton, at 104-777, the latter to Kountze Bros., New York City,
at 102 91. Following are the bids :

$100,000 $38,000
Iisue. Isnut.

Denison, Prior * Co., Cleveland and Boston 10f777
Kountze Bros., New York 10391 11291
Graham & Co., Philadelphia 103-50 102-70
Biodget. MeTitt 4 Co.. Boston! 103-28 102-64
B. H. Rollins & Sons, Boston 103096 102 - 14
Estahrook & Co., Boston 1027S6 101-96

Denomination, $1,000. Date, July 1, 1904. Interest, semi-
annual. Maturity, July 1, 1929.

Sebastopul, Sonoma County, Cal.—Bond Sale.—On June
18, $60,0uu 4% water and sewer bonds were awarded to The
Bank of Sebastopol for $60,001. Denomination, $750. Date,
June 13, 19i 5. Interest, semi-annual. Average maturity of
securities, 20^ years. No other bids received.

Selma Sen. ol District, Fresno County, Cal.—Bond Sale,

—TUe $40,000 b% 1-20 year (serial) building bonds voted on
May 13 weie awarded recently to the Oakland Bank of Sav-
ings, Oakland. Denomination, $2,000.

Sharp-berg (Pa.) School District.—Bonds Voted,—This
district at an election held June 12, authorized the issuance
of $75,0f school-building bonds.
Smith's Falls, Out.—Debenture Sale.—On June 3 the $54,-

256 4$£% and the $29,937 i%% debentures mentioned in V. 80,

p. 2286, were awarded to tbe Canadian Security Co, for par
and accrued interest less $300 commission.
Smjth Connty (P. 0. Marion), Ya.—Bond Sale.—On June

26 the $50,000 4J>£* court-house bonds described in V. 80, p.

2420, were awarded to E. H. Rollins & Sons, Biston, at
101 '517 and accrued interest. Following are the bids :

K H. Rollins & Sons. Bost. . $50,758 50
Parson, Leach & Co.. Chio... 60,777 00
W. J. Hayes & 8ons, Cleve... 50,681 00
Well, Roth & Co. Cinoin 50,300 00
F. L. Puller & Co.. Cleveland. 50.257 60

The bid of Farsoo, Leach & Co., while slightly in excess of

E. H. Rollins & Sons', required as a condition that the inter-

est be paid at their office in New York Citv, while it was
understood it would be paid at Marion, and for this reason
the Rollins bid was accepted.
Sonthbridge, Mass.—Temporary Loan.—The Town Treas-

urer bas borrowed from Lorlng, Tolman & Tupper, Boston,

at 8 60# discount, $30,000 in anticipation of tbe collection of

taxes. Date of note, June 23, 1905.

Baker, Watts & Co.. Bait.... $50,166 00
K. Klevbolte&C«>.. Cincln... 50 152 00
Chas. H. Coffln. Chicago. 50,126 00
Townsend, Scott & Son, Bait. 50,062 00
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Sooth fcrreensburg School District. Westmoreland County,
Pa.—Bcn-di offering - Proposals will be received until 7:30

p. M., July 6, by A. Q. Werjgert, Secretary of School Board,
P. O. Greenebnrg, for #20,000 6<f coupon school-building

bonds. Denomination, $500. Date, Aug. 1, 1905. Interest,

semi-annually at the office of the Treasurer of the School
District. Maturity, Aug. 1, 1935. subject to call after A.ug.

1, 1915. Certified check for 5# of bid, payable to the Treas-
urer of the School District of the Borough of South Greens-
burg, required.

South Newborg, Ohio.—Bond Sale.—On June 24 the $25,-

000 5% highway-Improvement bonds described in V. 80, p.

2362, were awarded to W. J. Hayes & Sons, Cleveland, at
104'148 and accrued interest. Following are the bids :

W.J. Haves* Sons.. Cleve. $86,037 00 I Hoehler ACummlugs.Toledol25.817 50
Seasongood & Mttyer. Ctnain. 8S,9<U 75 I Oenison, Prior & <Jo.. Cleve-
Lamprecht Bros.* Co..Clove. 25,017 00 I land and Boston 25,782 50
Hayden. Miller A Co.. Cleve. 25,867 00 New 1st Nat. B'k, Columbus. 26.882 60
P. S. Briggs * Co.. Clnolu. . . . 25,815 00 I W.R.Todd & Co.. Clnoinnatl. 25,350 Oo

Spencer, N. C—Bond Election.—An election will be held
in this place on July 5 to vote on a proposition to issue bonds
for the purpose of securing sewer, water, electric-light and
street improvements and a graded school building

Springfield (111.) Pleasure Driveway and Park District.

—Bond Offering.—On July 20, at 3 p. M., this district will sell

at auction at its office in Washington Park, $50,000 4% park
purchase and improvement bonds. Arthur Hay is Secretary
of the District.

Taunton, Mas*.— Temporary Loan.—On May 23 this city

borrowed $60,000 at 3*l6<l discount from LoriDg, Tolman &
Tripper of Boston. L?an was made in anticipation of taxes
and will mature Nov. 7. 1905.

Tonawanda, N. Y.—B ni Sale.—On June 27 $15,000 5%
sewer bonds were awarded to N. D. Fish. Denomination,
1600. Date, July 1, 1905. Interest, semi-annual. Maturity,
July 1, 1930.

Trenton, N. J.—Bonds Authorized.—An ordinance passed
by the Common Council on June 6 authorizes an issue of
$25,000 4* 20-year registered fire bonds. Denomination, $100
or multiples thereof. Interest, semi-annual.
Tropico School District, Los Angeles County, C i! — Bond

Offering—Proposals will be received until 2 p. M.. July 10,

by C. G Kevee, County Clerk (P. O. Los Angeles), for the

$12,000 6<* 1 24-year (serial) school bonds mentioned in last
week's Chronicle.
Troy, N. \.—Bond Offering.— Proposals will be received

until 11 A. M , July 7, by William H. Gearin, City Comp-
troller, for $810,621 82 i% registered additional water-works
bonds. Authority, Chapter 576, Laws of 1898, and the sev-
eral Acts amendatory thereof and supplemental thereto, and
pursuant to the provisions of Chapter 350, Laws of 1905.
Denomination, $1,000. Dite, June 1, 1905. Interest, semi-
annual. Maturity, $155,260 91 on June 1, in 1915 and in 1925.
Certified check for not less than 1* of the par value of the
said bonds, payable to the City of Troy, required.
Bond Sale. -On June 24 the $44,818 88 4*0 1-20-year reg-

istered tax-deficiency bonds described in V. 80, p. 2638, were
awarded to W. J. Hayes & Sons, Clevelaud, at 1C3 82 and
accrued interest. One other bid of 103"666 was submitted by
Denieon, Prior & Co., Boston.

Tulsa, Ind. Ter.—Bond Sale.—On June 20 $30,000 5*
sanitary-sewer bonds were awarded to F R. Fulton & Co.,
Chicago, for $31,600. Denomination, $1,0<)0. D-ite, July 1,

1905. Interest, semi annual. Maturity, July 1, 1925.

Tupelo, Miss.—Bonds Voted.—At the election held on
June 24 the voters, by a vote of 187 to 3. authorized the issu-

ance of $25,000 5% water-works and school bonds.
Utlca, N. Y.—Bond Offering.—City Clerk J. A. Cantwell

offend for sale at public auction at 12 m. yesterday (June 30)

$41,843 78 m% pavirtg bonds. Date, May 19, 1905. Interest
annual. Maturity, $6,973 95 yearly on May 19 from 1906 to
1911, inclusive. Authority, Sub-division 1 of Section 99 of

the city charter as amended by Chapter 288, Laws of 1903.

Yicksburg, Mich.—Bonds Voted.—This village, at a
special election held June 17, authorized the issuance of $7,000
refunding bonds.

Yisalia (Cal.) School District.—Bonda Voted.—This dis-

trict on June 17, by a vote of 253 to 28, authorized the issu-

ance of $24,000 school-building bonds.
Waterloo, Iowa.—Bond Sale.-OnJnne 21 $55,000 4* fund-

ing bonds were awarded to Danison, Prior & Co., Cleveland
and Boston, at 102 53. Denomination, $1,000. Date, May 1,

1905. Interest, semi annual. Maturity, May 1, 1925.

Wayne Township, Noble County, Ind.—Subsidy SlecHon.
— An election will ne held July 10 to vote on the question of

NEW LOANS.

$100,000
Town of West Hoboken

Hudson County, N. J.,

BONDS.
Sealed proposals will be received by the Town

Council of the Town of West Hoboken at the Town
Hall, corner of Charles Street and Clinton Avenue,
in said town, on

Wednesday Evening, July 5, 1905,
At Eight O'clock,

for the purchase of an Issue of One Hundred Thou-
sand Dollars in bonds of said Town to be Issued un-
der autborit* of the Act of the Legislature of New
Jersey, entitled "An Act authoriung the incorpor-
ated cities, towns, townships and boroughs of this
State to fund their floating indebtedness and their
matured and maturing bonds," approved March 23.
18b9, as amended by Chapter 8 of the Laws of 1901,
and by virtue of an ordinance for the purpose
adopted by the Town Council of said town on June
14, IS" 5. Said bonds are to be issued for the purpose
of raising money to pay and redeem improvement
certificates Issued by said town which have ma-
tured and wbich remain due and unpaid.
Said bonds will bear date the first day of July,

1905, will be in denomination of One Thousand
Dollars each, will become payable at the expiration
of twenty years from the date thereof, will bear In-
terest at the rate of four per cent per annum, paya-
ble semi-annually, and maybe either registered or
have coupons attached for each half-year's Interest,
at the option of the purchaser.
The Htld bonds will be sold to the person or per-

sons offering the most advantageous terms to tbe
Town, but at not less than their par value ; the
Council reserves tbe right to reject any and all bids
If deemed for the interest of the Town so to do.
The boi.ds will be delivered on tbe fifteenth day of

July, 19C5. at the office of the Town Treasurer on
payment of the purchase price and tbe accrued In-
terest on the bonds trom the first of July, 1905.
Each proposal musr.be accompanied by a deposit

of Two 1 houeaud Dollars in money or a check for
Two ThonsBnd Dollars drawn to the order of the
Town Treasurer, on, and certifier! by, some responsi-
ble bank or trust company ; the deposits of unsuc-
cessful bidders will be returned immediately alter
the award of the bonds is made ; the deposit of the
successful bidder will be treated as a payment on
account of the purchase price of the bonds, or. In
case be shall fall or neglect to take tbe bonds at the
time appointed therefor, will be retained by the
Town > ouncil and be applied to the cost and ex-
pense of re-advertising and to any deficiency of
price that may arise on a re-sale of the bonds.
All proposals mint be enclosed In sealed envel-

opes and be endowed " I'r.pocals for Bonds."
No conditional bid will be received.
All bids tniit do not comply witn the terms stated

herein will be considered informal and will be re-
jected.
By order of the Town Council.

J"HN P. McMAHON.
_ Town Clerk.
Dated June 22d, 19C5.

Trowbridgefc Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

lit Nat. Bank Bldg.

BOSTON,
60 State Street.

NEW LOANS.

§750,000
UDS0N COUNTY, N. J.

GOLD BONDS.
By virtue of resolutions of tbe Board of Chosen

Freeholders of the County of Hudson, State of New
Jersey, passed at a meeting held Monday, June 19th

1905, sealed bids and proposals will be received and
opened at a meeting of said Board to be held in the

Court House, Jersey City, N. J.,

THURSDAY. JULY 6, 1905,
at 4 o'clock, P. in.

for tbe sale of

Seven Hundred nnd Fifty Thousand Dollars
($750,000) Refunded V* ar rlmewnl Bonds.
to be issued in accordance with an Act entitled "An
Act to authorize any County In this State to renew
matured and maturing bonds," approved April 19th,

1905 (Chapter 174, Laws of 1906).

The above Issue to be four (4) per cent per annum
Coupon Bonds, to bear date the First Day of August
1905, and to become due and payable on August 1,

1935, interest payable semi-annually In gold, and to

be sold for not less than par and accrued Interest.

Each proposal or bid must be enclosed In a sealed

envelope, endorsed "'Proposals for Bonds" and to be
accompanied by a certified check, enclosed therein,

drawn to tbe order of Stephen M. Egan, County
Collector, on some National Bank or Trust Company
in the sum of Seven Thousand Five Hundred Dollars

((7,500) or cash to the same amount.
The Hoard reserves the right to reject any or all

bids if it be deemed for the best interests of tbe

County so to do.

By order of the Board of Chosen freeholders of

the County of Hudson, N. J.

JNO. P. EGAN, Clerk.

F. R.FULTON & CO.,
Municipal Bonds,

171 LA SALLE STREET,

CHICAGO.
KatablUhed 1HM3.

H. C. Speer & Company
First Nat Bank Unlldlng, Chicago.

CITY COUNTY BONDS
AND TOWNSHIP

NEW LOANS.

§70,000
ANSONIA, CONN.,

4 Per Cent School Bonds.

Direct Obligations of the City.

Sealed bids will be received for (70.000 School

Bonds of the City of Ansonia, Connecticut, until 12

M., MONDAY, JULY 17th, 1905. The bonds will

date from July 1st, 1905, and be Issued In serial form
of $1,000 each, and bear interest at the rate of 4 per

cent per annum, payable semi-annually on Jan. 1st

and July 1st, and will mature as follows :

13,000 on July 1st in each year until paid, begin-

ning with Numbers 1, 2 and 3, July 1st, 1906.

All proposals must be accompanied by a certified

check payable to the order of the Mayor and City

Clerk for two per cent of the amount of

bonds bid for, and tbe same to be forfeited If the

bidder falls to accept and pay for the bonds awarded.

The successful bidder or bidders will be required to

settle for the bonds, with accrued interest from

July 1st, 1905, at or before delivery.

The bids will be opened by tbe Board of Aldermen
in the chamber of tbe Board of Aldermen in the

City Hall, In said Ansonia, at 8 P. M., Monday, July

17th, 1905.

The right to reject any and all bids is reserved.

Address all bids in a sealed envelope to tbe City

Clerk, Ansonia, Connecticut, marked " Proposals

for School Bonds."
Attest : CARLOS H. STORRS,

SAMUBL. G. HEDSHAW.
JOHN C. MEAD,

Committee of the Board of Aldermen.

T B. POTTER,
MUNICIPAL and RnKin c
CORPORATION DUINUO<

172 Washington Street,

CHICAGO, - - ILLS.
LIST ON APPLICATION.

MacDonald, McCoy & Co

,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.
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grantiDg a subsidy of $20,000 to the Toledo & Chicago later-

urban Railway Co.
Wethawben, N. J.—Bond Sale.- On June 27 the $70,000

i%% coupon road-Improvement boiids described in V. 80, p.

2481, were awarded to the Hoboken Bank for Savings, Hobo-
ken, at 110 84. Following are the bids :

H. L. Crawford A Co., N. Y 106 088
W. B. Jackson & Co 103"822

Hoboken Bank for Sa'Inas 11084
R. M. Grant & Co.. Now York .. 100-41
Karnon Leach & 'Jo. N. Y 107217
N. W. Halsey & Co., New York. 107-078
John I). Bverttt 4 Co., N. Y....107071

People's Hafe Dep, & Trust Co.,
Jersey City 103-60

W*8t Homestead, Pa.—.Bond Offering.—Proposals will be
received until 6 p. m,, July 10, by James Lawry, Secretary of

Borough, for the $70,000 i% coupon gradirjg anrt paving bonds
mentioned in V. 80, p. 2422. Denomination, $i ,000. Date, June
1, 1905 Interest semi-annually at the Monongahela Trust Co ,

Homestead. Maturity, yearly on June 1, $2,000 in 1909 and in

1910, $1,000 in 1911, $2,000 from 1912 to 1914, inclunive, $3,000

in 1915. $2,000 in 1916 and in 1917, $3,000 in 1918, $2,000 in

1919, $3,000 In 1920, $2,CO0 in 1921, $3,000 from 1922 to 1925,

inclusive, $4,000 in 1926, $3,000 in 1927, $4,000 in 1928 and in

1929, $8,f 00 in 1980, $4 000 in 1931. $5,000 in 1932 and $3,000

in 1983. Certified obeck for $1,000, payable to the Secretary
of West Homestead Borough, required.

West Liberty (Iowa) School District—Bonds Voted.—
This distrlot. on June 12, by a vote of 48 to 15, authorized the
issuance of $10,000 school-building bonds.

West New York, N. J.—Bond Offering.—This town is offer-

ing for sale on July 10 $150,000 ±%% 25-year street-improve-

ment bonds.

The official notice of the offering will appear among the

advertisements elsewhere in this Department next week

Windham, Conn.—Bond Sale.—On June 26 the $75,000 4*
25-year fchool bonds described inV. 80, p. 2481, were awarded
to Blodget, Merritt& Co., Boston, at 10508. Following are
he bids

:

Blodget. Merritt A Co.. Boston.105-08' I B. II. Oar 4 Co., Boston 103-239
B. H. Rollins 4 Sons, Boston... 10V026 I Kountze Bros.. New York 103"13
Rhoades 4 Co , New Y. rk 1088H6

I H. W. Poor 4 Co., Boston 102-33
Parson, Leach&Co.. New York.l0:v55 Jackson & Curtis, Boston 100

-

88
Jose, Parker 4 Co., Boston . 103-385 I

Wet»t Minneapolis (P. O. Hopkins). M i n n.— Bon <l Sale,—
We are advised that the award ot the $12,000 5£ gold coupon

light bonds offered on June 27, desoribed in V. 80, p. 2237,
has been pORtponed until July 6.

Wisner, Neb.—Bond 8ale.-0a June 26 the $9,000 H 5-20-
year lightiDg-plant bonds mentioned in V. 80, p. 1990, were
awarded to Albert C. Case, New York City, at 100-277 and
accrued interest. Following are the bids :

Albert C. Case, New York 19.025 i Amerloan Sec. Co., Cedar Rapids... Par
C. H Coffin (less *«0) 9.006 A.J. West, Wlsner Par
8. A. Kean (less %%) Par I

WoodTille, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 M.. July 8, by the Village Clerk, for $20,557 85
d% Maumee and Western Reserve road-imorovement bonds.
Authority, Sections 1536-281, 2835 and 283^B of the Revised
Statutes of Ohio and Seotions 95, 96 and 97 of the Municipal
Code. Denomination, $1,027 89. Date, July 3, 1905. Inter-
est, annual. Maturity, two bonds yearly on July 8 from 1908
to 1915, inclusive. Certified check for 10* of the amount of
bonds bid for, payable to the Village Treasurer, reqaired.
Purchaser to pay accrued interest.

Yonfeerg ( N. Y.) School District.—Bond Offering.—Propo-
sals will be reoeived until 8 P. M,, Jnly 7, by J. H. Claxton,
Secretary Board of Education, for $27,700 A% registered school
bonds. Authority, Chapter 543, Laws of 1899. Date, July 1,

1905. Interest, April 1 and October 1. Maturity on April 1

—$10,000 in 1920, $10,000 in 1921 and $7,700 in 1922. "The
necessary papers to establish the legality of tbis issue will be
furnished immediately to the successful bidder, who will be
expected to take up the bonds on July 15, 1905. which must
be paid for by certified check to the order of the Treasurer of
the Board of Education, Yonkers, N. Y." Certified check
for 51 of amount of bonds bid for, payable to the Treasurer
of the Board of Education, Yonkers, N. Y., required. These
securities were to have been sold on June 27, but owing to an
error in the notice it was found necessary to re-advertise
them.
Yoangstown, Ohio.—Bond Offering.—Proposals will be re-

ceived until 2 P. M., July 24, by Wm. I Davies, City Aud-
itor, for $9,850 hi Emma Street grading bonds. Date, Aug-
ust 1, 1905. Interest semi-annually at the City Treasurer's
office. Maturity, $1,970 yearly on Oct. 1 from 1906 to 1910,
inclusive. Certified check for 2i of the amount of bonds bid
for, payable to Wm. I. Davies, City Auditor, required.

NEW LOANS.
^85,000

City of New Rochelle, N. Y.,

SCHOOL BONDS.
Sealed proposals will be received by the under-

signed until WEDNESDAY EVENING, JULY 5,
1906. at 8 o'clock, for the purchase of all or any part
of $85,000 Registered 4% School Bonds, series of
1905, of said city, of 11.00 >, dated July 1. 1«C5, and
maturing five (5) bonds oi> the 1st day of May. 1910,
and four (4) bonds annually thereafter, commencing
May 1, 1911. Interest pavable semi-annually on the
1st days of M«y and November; principal and
Interest payable at the office of the City Treasurer.
Each proposal must be accompanied by a certified

check on an incorporated bank or trust company in
the i-tate of .New York for $2,c00, payable to the
order of the City Treasurer of the City of New
Rochelle.
Bonds will be engraved under the supervision of

and certified as to their genuineness by the United
States Mortgage & Trust Company, and their legality
approved by J. H. Caldwell, Esq., of New York City,
whose opinion as to legality will be furnished to the
purchaser.
No bid of less than par value of the bonds will be

considered. Bidders must use the printed form of
proposa furnished by the undersigned. Accrued
interest to be paid by the purchaser and delivery
will be made at the office of the City Treasurer in
New Roctiellx on the 12th day of July, 1P05. The
right I* reserved to reject any or all bids.
Dated, New Rochelle, N. Y.. June 16, 1905.

CHARLES KAMMERMEYER, City Clerk.

Rudolph Kleybolte&Co.

BANKERS,
DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
27-29 PINE STREET, NEW YORK.

Interest Paid on Daily and Time Deposits

ERVIN & COMPANY,
BANKERS,

MembersPew York Stock ExchanSe>

} Philadelphia Stock Exchange.

BONDS FOR INVESTMENT.
43 Exchange Place,

New York.

Drexel Building,

Philadelphia.

INVESTMENTS.

H. W. NOBLE & COMPANY,
penob8cot bldq.,

Detroit.
Land-Title Bldq.

Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street, Boston.

36 NASSAU STREET, NEW YORK.

STATE, Clftf & RAILROAD BONDS.

King, Hodenpyl & Co.,
BANKERS,

7 Wall Street, 21 7 La Salle Street
New York. Chicago.

Members
New York Stock Exchange.

RAILROAD AND ROMD^
STREET Ran way P^™^^-

MUNICIPAL AND RAILROAD
BOiXDS.

LIST ON APPLICATION.

SEAS0NG00D & MAYEB,
mercantile Library Building,

CINCINNATI.

HIGH GRADE
INVESTMENT BONDS

NO STOCKS

CORRESPONDENCE SOLICITED

Municipal & Q ecurities

Corporation U Company
OF PITTSBURGH, PA.

Paid up Capital $200,000.00

INVESTMENTS.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON,PRIOR&CO.
CLEVELAND. BOSTON.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bongbt and Sold.

W. J. HAYES & SONS,
CLEVELAND, OHIO. BOSTON. MASS.

WHITING'S PAPERS.

For Business Correspondence.
Whether for letter written with your own hand, or

bylthe typewriter, are UNBQDALED. Their quality

Is assured and they have won highest honors at all

the great World's Fairs. For high grade writing

papers of all kinds, for bond papers, and for ledger

papers, insist on having them made by the

WHITING PAPER COMPANY,
HOLVOH.K, MASS.

New York. Philadelphia. Chicago.


