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CLEARINGS~FOR MAY 1905 AXJ) 1904.

ALSO .S-/ACS JAiXUAHy 1905 AND lOOi.

Clearings at

New York
Philadelphia
Pittsburgh
Baltimore
Buflalo
Washington
Albany
Rochester
Scrauton
Syracuse
Wilmington
Reading
Wilkes Barre....
Wheeling
Binghamton
Greensburg
Chester
Erie
TrankltQ
Frederick
Total Middle..

Boston
Providence
Hartford.
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford....
Holyoke
Total N.Eng...

Chicago..
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Peoria
Toledo
Grand Rapids...
Dayton
EvansvUle
Akron
Springfield, 111...

Youngstown.....
Kalamazoo
Lexington
Canton
Rockford
Springfield. Ohio
Bloomington....
Quincy
Decatur
Mansfield
Jacksonville, 111.

Jackson, Mich...
Ann Arbor
Total M. West.

San Francisco...
Los Angeles
Seattle
Salt Lake City...
Portland
Spokane
Tacoma
Helena.
Fargo
Sioux Falls

Total Pacific...

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs
Cedar Hapids..
Fremont
To. other West

St. Louis
New Orleans....
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
NashviUe
Norfolk
Augusta
Fort Worth
.Birmingham ....
Little Kock
Kno.xville

' Charleston
i
Macon
Chattanooga ....
Beaumont
Jacksonville, Fla
Total South
Total all

Outside N. Y.

May.

1'.I05.

7.^S^,017,417
606,815,364
225,0o0,y51
101,065,447
ii9,711.741
23,539,360
20,343,033
1«,302,686
7,617,962
6,390,924
4,843,984
4,781,445
4,338,025
3,458,583
2,189,800
2,863,453
2,293,336
2,379,298
974,747
734,693

8,9o2.743,144

648,539,664
32.498,400
13,446,397
9,044,686
8,314,036
7,887,214
7.113,453
3,883,989
2,182,^99
2,411,439
2.259.9J6

734,581,513

838,603,289
101,232,400
62,071,855
50.722,343
32,372,247
27,418,858
21,918,600
12,167,155
15,55li,88i
9,162,272
7,137,577
7,236,114
2,130,500
3,244,032
2,520,123
8,789,364
2,515,075
2,082,900
2,194,682
1.485,643
l,62i,5i9
1,360,624
1.261,592
1.407,192
1,285,321
1172,114
550.928

1,214,242,203

146,281,51
42,401,200
23,443,106
15,414,003
18,751,466
13.888.414
14,241,901
2,654.568
2,124.597
1.105,954

280,306,'; 80

93,885,858
70,009,116
34,51 l,45i!

26,557,323
19,151.172
26,290,937
11,271.618
7.030.5(59
4,940,315
3,667,789
4,785,510
3,281,716
2,260,443
833.544

308,477,36;

253,979,485
72,465.361
50,956,116
25,881,553
21,300,000
20,830,660
14,245,151
19,744,800
14,234,864
13,111,682
8,262,149
6,962,709

11,276,009
6,330,945
4,230.418
4,842,121
4,958,957
2,000,461
4,145.262
1,490,697
5,537.347

566.786,f<0'

12.057,137,810

4,173,0S»0,iiaa

1904.

4,842,830,697
427,402,828
165,579,395
79,70/,889
28,533,910
18,221,689
17,180,738
12,879,372
7,113,475
5,617,915
4,5:34,441
4,658,804
3,622,149
3,081,534
2,060,500
1,585,751
1,970,338
2,117,791
932,979
623,190

5,630,255.387

538,965,898
27,127,800
11,563.403
8,360,794
6,307,657
5,282,020
6,160,647
3,012,912
1,988,021
1,788,118
2,181.525

612,738,7«5

707,965.215
90,291,800
54,410,017
42,416,584
31,018,730
22,534,015
18,831,000
10,601,284
12,457,057
9,163,251
6,616,465
5,583,803
2,371,150
2,790,302
2,538,650
3,127,480
2,980,387
2,517,800
1.874,824
1,432,665
1,558,636
1,450,990
1,202,003
776,276
958,508

1,000.387
422.944

1,044,840,803

119,208,296
28,001,913
16,395,088
11,408,749
13,209,068
9,399,335
8,299,839
2,167,480
1,770,783
944.070

211,405,816

73,996,437
58,430,277
32,360,276
24,121,147
18,091,712
18,127,579
10,110,589
5,408015
3,745,365
8,603,275
4,763,476
2,043, 156
1,832,485
722.855

252,262,070

224,661,386
58,468,038
45,676,260
20,858.944
13,978,500
18,370,279
11.584.510
16,362.802
11,443,033
9,911,845
6,920,173
4,236,490
5,664,424
5,173,526
3.445,043
5.037,585
4,381,315
2,896,000
3,333,185
2,314,819
3.652,018

478 307.7&5

8,22».870,(>5(i

3,387,03tf,95i)

in. 01

Dec.

%
+ 62'8
41-9
36-3
26-8
+4-1
-)-29-2

+18-4
4-40-9
+7-1

-I-13-8
+6-8
-|-8'6

4-19-8

-f-12-2

-f6-3

-i-80-6
4-16-4

f-12-4
-i-4-5
+17-8

4-59-0

-1-20-0

)-19-6

t-17-0
+8-2

4-31-8
--39 9
--15-5

--I2-3

-I-9-8

-i-31-9
-f3-6

-t-19-9

-t-18-5
-fs-i

-1-14-1

4-19-6

-f21-7
+16-4
4-14-8

-t-24-b
-0-01

-f7-9
H-29-S
-10-2
+16-3
—0-7

-f-2l-2
14-2

-17-3
-1-17-1

4-3-7

-H-1—4-8

4-81-3
4-34-4
4-17-1
4-30-3

4-16-3

--22-7
--47-9
--43-0

35-1
--42-0
--46-7
--71 6
-22 -5
-20-0
--170

1-32-6

4-26-9
4-31-0
4-6-6

4-101
4-5-9

f45-0
4-11-4
4-30-0
4-31-9

+0-5
4-60-8
4-23-4
4-15-4

4-22-2

--13-0
24-1
11-6
24-1
52-4
13-4
23-0
20-7
24-4
32-3
19-4

--84-3
- -991
- -22-4
-22-8
-39

4-13-2
-309
4-24-4
-35-6
-t-51-6

-hl8-;

-46-5

-1-23-2

hive Months.

1905.

40,149,296,191
2,792,766,975
1,011,019,315
505,472,3,57
137.383 381
105,282,280
82,976,9; 9
77,102,803
86,124,979
80,015,175
24,217,574
22,740,165
20,274,259
18,195,262
10,390,200
9,169,139
9,822,561

11,145,265
4,547,05:
3,788.434

45,059,690.326

3,174,617,219
153,175,700
71,368,554
46,353,035
36,143,813
32,120,638
84,665,027
14,900,250
9,748,020

11,721,741
10,399.270

8,595,213,273

4,062,522,077
499,783,550
315,506,824
231,516,927
170,576.271
13<),122,829
111,043,400
65,771,031
79,835,680
42,413,587
35.088,866
33,705,534
11,005,100
16,784,856
11,744,990
17,433,752
14,968,353
12,685,305
10,606,853
8,070,581
9,439,447
7,772,808
6,631,796
6,578,298
5,540,272
4,832,892
2,421,938

5,923,853,897

706.924,838
186,992,161
103,458.194
69.066,333
8-1,902,360
59,277,000
60,720,007
12,834,043
11,147,289
5.655.522

1.300,677,727

462,800.383
332.980,790
172.479,136
125,409,703
97 850,534

131,007,331
53,960,684
35,071,906
21,574,506
19,288,040
22,130,833
14,748,503
10,990,292
4,277.415

1,504,574,016

1,223,
890,
255,
134,
103,
105,
68,

107,

71,
65,

39,
30,

55,

30,
21
25
25
10
18
7,

25,

617,128
330,489
015,524
,680,886
,272,500
389,892
558,485
,106,;363

511,054
,788.773
,864,354
,566,661
328,305
,504,361
,071,400
,316,502
01-2,821

.351,008
,994,118
.959,88.=)

I(i3.047

2,815,2;J1.536

t>0,19»,240,775

:0,049, 944.584

1904

24,.55S,807,S93

2,214,136,140
8(11,142,847
431,948.480
129,721,123
87,808,705
74,704,842
58,136.920
37,(161,990
27,048,349
23.590,359
22,039.888
18,645,012
11,231,269
9,427.200
8,278,509
9,417,253
9,944,919
4,764,527
3.804,316

28,574,-i58,511

2,683,955,736
146,347,100
58,448,838
40,055,457
32,968,027
23,875.133
30,309,681
19,040,809
9,445,734

10,686,776
10,459,161

8,065,391,952

3,ess,
480,
280,
202,
163,
124,
91,

58,
84,

40,

37,

28,
tl,

14,

12,

15,

15,
12.

9,

8,

9,

7,

5,

4,

4,

4,

1,

490,504
542,150
679,776
,282,587
,506,59o
582,718
636.700
334.779
,458,909
,949,798
,123.231
215,060
,875,950
973,111
238,838
209,57 8
304,554
517,335
993,345
400,095
235.953
,658,386
,848,593
090,379
743,108
402,328
922.276

5,3*4.184,831

602,370,757
140,592,466
81,346,562
58,534,235
69,349,483
46,480,729
42,571,532
12,480,214
9,503,674
5.308,985

1,068,638,637

433,087,921
288,588,390
163,049,785
119,591,317
102,018,185
88,754,608
49,004,731
26,840,298
18,660,545
20,814,575
23.369,299
10,474,877
9.417,499
3,924,445

1,357,674,485

1,144,
462,
229,
184,
90,
97,

85,
113,
66,

55,

36,

29,
37
27,
23
25,
24
20,
16
10
18,

758,651
042,020
230,590
618,;i99
299,500
300,151
851.463
784,064
016,348
473,301
.118,731
,083.225
,528,408
454,916
Wt,320
,997,3-.i3

,875,021
473,000
,831,743
,630,457
004,591

2.729 7110.223

42,129,648,139

17,570,840,246

In. or
Dec.

4-17-3

4-12-1
4-4-0

-t-12-0
4-14-4

m
4-21-1
4-12-7
4-23-1
4-3-6
-5-5

4-19-5
-7-3
4-118
-40

4-14-6
—2-2

-3-9
4-2-8
4-1-5

4-13-4
4-60-8
4-18-8
4-9-S

4-26-0

4-110
17-4

- -33-1
27-2
179

4-22-4
27-5

--42-6
+1-2

4-17-3
4-47

4-21-7

4-6-9
4-15-4
4-5-8
4-4-9
—4-1

4-47-6
10-1

--30-7
-15-6
-7-8
-5-8

4-40-8
4-16-7
4-9-0

4-10-3

4-6-9
-15-5
4-11-4
4-0-06
4-14-4

-3-9
4-8-8

4-18-6
4-9-8

4-5-a
4-47-4
4-iri
-9-8
-2-8
4-0-6
—49-4
4-12-8
—2.5-1
4-30-8

4-3-2

-f-
4-^-9

4-14-1

GLEARINQS—WEEK EXDIXG MAY 27, 1905.

ALSO SAME WEEK IN 1904, 190S AND 1902.

Clearings at—

New York
Philadelphia
Pittsburgh
Baltimore
Buffalo
Washington
Albany
Rochester
Scranton
Syracuse
Wilmington
Heading
Wilkes Barre„
Wheeling
Binghamton
Greensburg.
Chester
ES-ie
Franklin Pa
Total Middle

Boston
Providence
Hartford
New Haven_
Springfield
vVoroester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New England.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
.'.ndianapolls
Columbus.
Peoria
Toledo.
(irtind Rapids
Dayton
Evanaviiie
Akron
Springfield, ill

Youngstown
Kalamazoo
Lexington
Canton
Rockford
Springfield, O
Bloomington
Quincy
Decatur
Mansfield
Jacksonville
Jackson
Ann Arbor
Fort Wayne
South Bend
Total Mid. Western

San Francisco

.

Los Angeles
Seattle
Salt Lake City..
Portland
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific.

Kansas City
Minneapolis ...

Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs.
Cedar Rapids...
Fremont
Pueblo
Total other West'

St. Louis
New Orleans.
Louisville
Houston
Galveston....
Richmond.....
Savannah
Memphis
Atlanta
Nashville
Norfolk
Augusta
Fort Worth...
Birmingham .

Little Itock...
Knoxville ....

Charleston...
Macon
Chattanooga.
Jacksonville

.

Columbus, Ga
Mobile
Total Southern
Total all

Outside New York

Week endino May 27.

1905.

«
1,821,694.781
135.567,239
55,791.749
24,563.180
6.377,142
5.368, i::)5

4.194,842
3,875,893
1 .589,888
1,265,868
973.978

1,009,76
948.815
749,547
435,500
442,549
400,533
494,359
242.965

2,065,986,470

131,041,962
7,474,100
2,670,011
2,152,145
1,693,973
1,520,953
1,899,710
632,483
440,986
494,432
485.106

150,005.861

184.945,142
22,540,100
12,755,728
10,684,852
7,879.788
5.778,200
4,668.300
2,587,970
3,559.245
1.953,34'
1,599.084
1.505.887
604.000
712,387
771,418
788,316
582,497
380.709
528.132
308,881
316.929
292,032
300.686
807.106
264.273
235,120
86,442

782,556
852,149

266,436,326

80.557,125
8,830,423
4,847.498
3,313.625
4,073,505
2,943 444
3.240.831
723,814
444,809
193.863

59.177.73i

20,950.488
14,295.759
7,935,700
5,969,9i)6
4.427,:W4
5.806.245
2.358,914
1.549.212
l,058,:i42

624,'.i98

1,090,877
621,714
460,000
166,520
S75.000

67,315.439
68,:»7,198
16.487,875
11,1-25,160
5,991,716
4,587,500
4.570.131
2.904,31

1

4,202.908
2,804 ,012'

2,690.118
1,817.631
1,426,040
2,16H.381
1,271.707
8-45.707
985.081

1,061.844
421.569
899.487

1,111,'218
255,000
959 092

126,016,294
2,734.«3S.127

913,21331(i

1904.

1,026,904,201
107. 103.404
89.007,000
17,126.11"
5.()S0.I145

4.!-i4,347
3 5-ii 449
2,-138.079
1 692,86'"

1,046,018
1,021.420
1,044,705
854.814
680..O35
469,700
301,484
423.124
518,733
223.5!"

1,214.794.805

109,562.716
0.045,400
2,265,881
1,668.088
1,279,869
1,120,783
1.887,669
552,357
401.882
429,848
488.823

125,399.816

146,650 568
21,020,300
ll,.54-^,4ll

9,335.608
7.293.932
5,254,275
3,777,600
2 363,912
2,568.182
1,876,887
1,483 5:39

1,119.858
578,100
637,569
589,687
622,632
597,590
487,802
472,009
805,198
383.300
881,036
270.855
159,668
164,293
243,255
84.329

Not Inclurie
Not include

220,264.165

25,741,199
5,750,6(;6
3,300 000
2.416,728
2.580.177
1.976,074
1.973.801
428.211
380,114
163 857

44,7 17.727

16,913,216
10,9()7,364
7,383.651
5,817.292
3.700.938
4,050,454
2,005,373
1,2-^8,91(5

989,965
701,100

1,009,085
477 568
419.59^
188,678

Not include

35.8'33,192

51,.527,8I3
13,351.909
10,107,594
4,9;jii812

2,734 000
5.054,244
2,581,401
8,408.157
2.099,900
2.320,817
1,587,086
702.709

1,380,820
1,164.611
752.916

1.184.955
1,093014
265,596
-ri5,2')2

806,3(52
248,375

Not Include

107.902,673
1,769 972.878

7-i2.Ot38.177

inc. or
Dec.

- -77-4
- -26-6
--39-3
- -43-4
--12-8
--29-5
4-10-0
-1-59-0

-6-1
4-20-9
-4-7
-3-3

4-11-0
4-10-1
-58

4-48-8
-5-3
-4-6
4-8-7

4-70-0

--19
- -23-6
--17-9
--15-2
- -32-4

4-35
4-09
4-146
4-9"-

4-15]
—04
4-190
4-26-1
4-7-^

4-10-5
4-U-4
4-1-2

4-100
4-23-6
4-9-5

4-38 6
4-4-1
4-7-8

4-34-5
44-5

4-11-8
4-30-8
426-'-
-2-5
—220
4-11-9
4-1-2
-17-5
-28-4
4-11-1
4-92-3
4-60 9
—3-3
4-2-5

d into
d ill to

4-21-0

18
53.6

--46-9
--37-1
- -57-5
--48-9
4-64-6
4-6-9

4-168
4-18-3

4-82-3

-1-23-9

4-80-3
4-7-5
4-2-6

4-19'

4-43-4
4-17-6
4-26-1
4-9-2
-110
4-8-1

4-30-2
4-9-8

-11-8
din to

+20-6
--13-3
--23-5
- -10-1
- -21-4
- -67-8
-9-6

4-18-5
--28-4
- -33-5

--15-e
--14-5

--S7-;
- -59-4
4-9-2

+ 12 8
-13-2
-2-9

4-68-7
4-24-0
437-8
427

d lu to

416-7
454-6

423-0

1903.

l,068,78n,9.'?4

100,134,861
39,i;50.402

17,754 8:«i

5,6:i7,203
3,23ii.:>i)8

3.524,011
2.079.1,S2
1 534.;!-s2

992.952
1,022,303

937,915
557.889
395.000
339,8:^7
813.408
860,95.'^

161,455

1,247,419,086

9S,858,718
5,121.700
2,129.550
1,475.2
1,259.190
1,290.949
l.<.70,017
712.381
314,979
394.773
432,1:^2

113,060,55!

184.905,.''>31

20,483,400
12,472,805
8,218,331
5,411,461
5.361,696
8,955,250
2,177,479
2.469.950
1,401,727
1,747,067
941,086
757,700
576,488
831,594
666.022
375,154
453,964
422,118
834,200
225,318
340.694
206,040
238,858
129.481
169,279
69.194

tal.

tal.

1902.

205,843,88S

23,972,252
6,731,858
2,908,015
2,085,441
2,238.897
1,875.916
1,657,324
383,347
354,412
189.266

tal.

42.396,728

16.495,668
8.752,475
6.147,037
4,592,629
3,252.470
3,998,465
1,456,034
1,018,258
1,205.026
532,788
765.767
377,377

146.796

18,728,740
40,024.405
12,620,.540
9,1-52,981
6,520.763
2,878,000
3,370.240
2.286,706
2,458,697
1,854,741
1,034.M7
1,354.834
742,250

1,034.588
1,195,021
751,293
850.992
956.182
515.000
589,607
303,503

tal.

90,04«,992
1.747,848,;W0

679.061.426

1,015.072.980
91.869,399
36.315,089
20,716,481
5,241,620
3.095.563
2,795,861
2.409,158
1,242.880
979,568
934,630

812,415
596,009
304.800
289,503
261,530

1.182,936.284

101,497,043
5,372.200
1 '878 467
1,318,453
1,666,241
1.216,516
1,004,119
785,567
364,487
380,455
313,202

110,717,099

134,503,849
17,098,650
12,414,990
7,296,108
5,377,333
3.411,011
3,878,700
1,970,640
2,275.847
1,185.242
1,365,581
1.147.192
470,00t>
508,614
581,705
488,682
367,63;i
889,305
404,638
280.493
229,838
187,164
283.568
190,618
189,648
131,088
60,419

195.593,950

22,196,854
4,139,110
2,388,554
2,394,784
1,949,064
1,289.780
1.105,994
423,042
283,286
216,528

36,386.446

15,183,740
9,038 747
5.794 595
4.269,644
8,899,301
8.336.140
1.819,359
1,846,237
1,021,681
636.585
488,898
650.000

195.474

47.668.507
49,624.998
11,250.213
7,945,114
4,646.160
2,729.000
8,355,097
3,104,:i<)3

2,673,883
1.887,623
1,884.8-3.1

1,215.525
931.352

1,116,90-2

1,162.218
725.193
571,643

461.000
436.188
829,52-1

95 638.4';J

.673.745.C'.---;

658.672,70l

Tafele Clearlnga br Telesra^k a.nd Uaoadlau ClearlaKa on pasrs* 3333 and 3334.
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OHIOAGO STOCK MARKET.
Our record of the transactions on tlie Chicago Stock

Exchange for the week and year, which is now a

regular feature of the Chronicle, will be found to day

on page 2334.

THE FINANCIAL SITUATION.
That "last battle" Eussia has so long looked forward

to, which was designed to be a victory and held out the

promise of being followed by peace, has been fought.

The first half of the object the coveted conflict sought

has resulted not in victory but in a most inglorious and

disastrous defeat for the nation; the other, and the bet-

ter half, still remains open to its choice, and if acted

upon as stated, Russia might even yet snatch victory

from defeat. Instead of showing a disposition to carry

out this part of the contract with the public, the same

unpoised assurance that controlled Admiral Eojestven-

sky's movements Irom start to finish, until he had stuck

the nose of his fleet into the very jaws of the Corean

Straits, bristling with Japanese guns, possesses the St.

Petersburg authorities. That spirit was, we may as-

sume, correctly expressed by Count Oassini, the Russian

Ambassador. These are the words he is reported to

have used at Washington Wednesday evening: " The

idea that Eussia will be forced to seek peace at this time

or surrender to Japan is ridiculous. With the resources

at her command Eussia can continue the war for years.

1 do not say that this will be the final decision of the

Government, but my firm personal opinion is that in

this moment Eussia cannot think of suggesting peace to

her adversary."

The object of every war is peace. There is only one

way left in which Eussia can secure that end. IsTever by

battle. Her eause by the sword is lost. That is the

verdict »f the world of nations. Besides, it is clear to

even the less informed that, with Japan's navy re-

inforced by the vessels taken in this latest contest and

tvith Eussia possessing hardly a nucleus for a new navy

to rally around, no reasonable hope can be. entertained

of recuperating that arm of the service within the

period of pressure the occasion has given rise to. Under

such circumstances, rejecting efforts for peace can only

mean that Eussia's army, already crippled, is to be kept

by this defeated and virtually blockaded nation for

slaughter
J

after that another array is to be recruited,

to be in like manner disposed of 5 that process to be

continued so long as Europe will furnish the cash, or

else until the victorious nation will lay down its arms

and as a suppliant appear before tlie helpless Czar

and accept such terms as His Gracious Majesty may
Bee fit to offer. There is another suggestion made by

Judge Brewer at a conference at Lake Mohonk Tuesday

of this week at a convention of delegates on arbitration.

We might call it a way to end a war when the ruler of

a nation is so obtuse as not to know that it is irretrieva-

bly whipped. The Judge's idea is not to use physical

force to compel acceptance by a nation of a decision of

the Hague Tribunal, as some have proposed, but to use

moral force, isolating the nation from every other, and

BO ostracising it in the commercial, industrial and diplo-

matic world.

Crops and trade aro not at all in a discouraging sliape;

nor are they in a (irst-class couditiou. We give our an
nual cotton acreage investigation and review to-day on

page 2315. It was issued in circular form to the trade

on Thursday, June 1st. The results, as we find them,

show a smaller decrease in acreage than we anticipated

and smaller than any figures that have been issued, and

yet had the weather proved as favorable as a year ago a

very large crop would have been a possibility. But the

season has, until within a very few days, been in

large sections unfavorable, and the crop was consequently

late, and as a rule badly in grass and weeds. The
Government acreage report seems to agree quite nearly

with our own; it will be found with comparisons for

former years in our cotton report to-day (page 2353). All

other crops are either in promising shape, or else in a

condition which favorable weather from this day 011

would render promising. Wheat, both winter and

spring, and oats, as we stated a week ago, look well,

though less free from complaints than last month. Corn

planting is backward, while the cold and rain have re-

tarded growth and made replanting necessary in sections.

It is, however, by no means assured that a large crop of

corn will not be the outcome, for the rain has leit the

ground full of moisture, suitable for rapid growth if the

weather changes so as to favor the crop in other particu-

lars.

Trade does not in some departments give promise of

being as active as in 1904. The complaint is that con-

sumption has in many directions shortened, and conse-

quently retail merchants, having considerable stocks left

over, are not buying largely. This we get mainly from

commercial travelers. Cotton goods are in demand, and

as that seems to be the situation at all manufacturing

centres the world over, the activity is likely to continue

unless speculation in raw cotton should go on and not be

followed by corresponding rises in goods. Steel and iron

we have reported fully in previous weeks; no consid-

erable change appears except disruptions of the pools,

threatening, but without as yet disturbing, market

prices; we see also that a falling off in the production of

iron is reported. This latter is a very natural incident,

and, indeed, is reassuring. It suggests that consumption,

if it should continue to decrease, may not fall much

if any below the output, and hence that prices will be

kept remunerative. The general conclusion is also true

that every record of the trade movements indicates

a volume of transactions of all kinds still very large.

This is especially shown by the weekly clearings

reports. Looking them over for a series of weeks, it will

be found that clearings not only show increases in 'New

York, but that the aggregate of exchanges at other cities

continues in excess of a year ago. Eailroad earnings up

to the present time lead to a similar conclusion.

The Stock Exchange has had only one source of exhil-

aration the current week, and that merely temporary.

When the news came of the overwhelming victory of

Admiral Togo, prices advanced. The event and its

results were so complete that a feeling of elation was a

spontaneous creation which nothing could resist; at the

same time the foreign buying of American stocks became

a feature. All that which was emotional soon passed;

then came the question. What next ? Peace or sim])ly

more war? Euuiors of a settlement were afloat in Europe

and America, the report being current here that President

Eoosevelt was taking a leading part. It is generally

admitted to-day that there i^ no immediate prospect of

an end to hostilities. When the heavy rains in Man-

churia cease, which have for the moment put an em-
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bargo on the movement of large armies, then the

slaughter is expected to begin again. That certainly is

not a buoyant prospect ; but peace is possible at any

time. So it is with all the influences which to-day act

upon the Stoct Exchange. The waiting attitude the

market has assumed is a direct reflection of this general

situation of afiairs. Yesterday the State stamp-tax

bill went into effect. The Governing Committee of the

Stock Exchange has ruled that any member of the Ex-

change who assumes any part of the tax, or relieves his

principal fi-om it, is guilty of a violation of the Exchange

Constitution with regard to commissions. With such

an important change awaiting the business operations of

that body, it is natural that its first effect should be to

excite more or less fiiction. So, too, it is with the

crops, with steel and iron, and with other markets. They

are all in a process of change, and, as a result of that

general state of hope mixed with uncertainty, many

classes restrict dealings.

The sensational position which began in Philadelphia

with the removal of two city officials by Mayor Weaver,

followed by a court injunction that ousted his appointees

and reinstated the men removed, was again changed

when a higher court vacated the injunction and rein-

stalled the Mayor's men as appointees awaiting con-

firmation. Then the ring either lost courage or thought

a temporary retreat would be prudent, for they publicly

abandoned the gas lease, which desertions in the Councils

had shown to be hopeless for the present. The more

complete surrender followed on Monday in the public

announcement that the injunction proceeding will be

discontinued and that no opposition to the confirmation

of the new appointees will be made.

Thus is once more illustrated the fact that corrupt

organizations, though they may bear one party name in

one city and in another city a different name, are sure

to be overthrown when long-continned submission to

them has led them to forget what is the real seat of

power. When they grow so bold as to defiantly ask what

is going to be done about it, and to consider themselves to

be the people for all practical intent, something is done,

and the corrupt machine is broken.

Gov. Folk of Missouri sent a reminder to Mayor

Weaver of Philadelphia that he had behind him '^ the

strongest machine in the world, the hearts and con-

sciences of the American people." Public opinion, un-

fortunately, differs from a machine in that to really

arouse it, much more to organize it towards any definite

end, is exceedingly difficult. As an example, take the

now-forgotten attempt, something more than a year ago,

of a young clerk in this city to rally support on behalf of

the principle of the right of labor as against the tyranny

of unions. He simply began individual effort, stating

his own feelings and inviting expression by others ; the

thing caught and spread until the development of an

informal league seemed possible ; but for lack of leader-

ship, a specific present object, and the self-interest which

keeps up a steady work, the movement gradually slipped

out of mind.

There is, though, an irresistible power in public

opinion when the exigency becomes grievous enough to

arouse it. It is the reserve weapon of popular govern-

ment. Unhappily, things which are intrinsically right

and of public advantage do not, for that reason alone,

gather an active support, but, on the contrary, meet the

active opposition of those whose selfish plans are threat-

ened by themj it is the corrupt or self-aggrandizing

scheme which always has pushing adherents, just as

public administration always tends to fall into the hands

of the worse instead of the better elements of society.

As we all know, this is because those wiio have some-

thing to get by it can always afford to give tlieir time to

practical politics, and they find the work congenial,

while really public-spirited persons find this disagreeable

and even repulsive, and they have their living to earn in

their regular business.

It is idle to dream of a Utopia in which these condi-

tions and tendencies shall be reversed^ we have to take

the drawbacks and drift of democracy as we find them

and do the best we can. The most serious fault is the

lack of a sufficiently serious, quick and determined public

opinion. When observation and current news suggest to

the young man that to get on for one's self is the first law

of Nature, and the eleventh commandment, which forbids

being found out, is the most important, it is no proper

matter for jest. Instead of talking pleasantly about

graft and repeating stories of Senator Sorghum (the

typical manipulator in politics), there should be such a

white heat of public scorn and indignation as would blast

corruption.

The Pennsylvania Railroad return of earnings for the

month of April was issued this week and reflects a

continued large volume of traffic, as indeed would be

expected considering that the lines of the Pennsylvania

system gridiron the iron and steel districts of the Middle

and Middle Western States. The amount of increase in

gross earnings is not as large, either on the Eastern lines

or on the Western lines, as for the mouth immediately

preceding, but it is to be borne in mind that results in

April 1905 were based on one less working day than the

corresponding results for April 1904, due to the fact

that the month this year contained five Sundays as

against only four Sundays in April 1904. On the lines

directly operated East of Pittsburgh and Erie the addi-

tion to gross receipts, notwithstanding this loss of a day

(which loss is an important item with so large a system),

was $487,400, while on the lines directly operated West
of Pittsburgh & Erie there was a further increase of

$273,900, making the gain in gross for the combined

system $761,300. It is to be noted that this improve-

ment is larger than the loss in gross receipts sustained

in April 1904, when the combined lines reported $577,-

700 decrease. The year before (in April 1903) there

had been no less than $2,289,500 improvement in gross

receipts, making it evident that comparison is with large

totals.

In the net earnings the results are not so favorable,

there being a loss on both the Eastern and Western

lines following a loss in the year preceding, too. The
smaller net is due of course to augmented expenses and

the inference would seem to be warranted that with

traffic and earnings large, the Pennsylvania is pursuing

its old-time policy of making extensive improvements

and charging the cost to operating expenses. At all

events expenses for the month were added to $665,000

on the Eastern and $414,600 on the Western lines, or

$1,079,600 together, leaving $318,300 decrease in net

for the combined system. In the following table we
furnish a comparison of the gross and net earnings for

the last six years on the lines operated east of Pittsburgh

and Erie—the only portion of the system for which we
have the data for such a comparison.
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Lines East oi"

FlTTSBUKGH.

Gross eamlDKB

—

Operat'g- expenseB

Het earnings..

Jan. 1 to April SO.

Gross earnings

Operat'g expenses

Net earnings..

1905. 1901.

$

10,855,677

7.719,098

3,186.579

39,397,579

30,687,985

Z
10,838,27';

7,054,098

8.709.694

8.314,179

36,811,979

29,012,285

7,799,694

1903.

10,767.577

7.042,298

3.725.279

1902.

5

9,099,677

6,072,998

3,020,679

38.702.879 33,921,879

28,592,085 23,458,885

10.110.794 10,462.99i

1901.

8.143,377

5.449,198

2,6ti3,179

31,566,679

21,526.985

10,039.691

1900.

$

6,909.372

4.768,164

2.141.208

36.501,909

18.634,381

7,867,523

Note.—These fleiires include the Buffalo & Allegheny Valley Division for

1901. 1902. 1903. 1904 and 1905. In Apr.. 1901. the earnings of this division were
approximately, gross. $604,405; net. $114,971. From January 1 to AprU 30 the

earnings of this division In 1901 were $2,310,770 gross and $611,667 net.

It will be seen from the foregoing that for the four

months to April 30 the company is $2,585,600 ahead of

last year on its gross earnings for the Eastern lines and

$909,900 ahead on its net earnings. We may say, too,

that on the Western lines there has been a farther addi-

tion for the four months of $1,613,200 m gross earnings

and $391,700 in net earnings.

Wednesday transactions were at 4 per cent and at 2^
per cent, with the majority at 2^ per cent, and after the

higher rate was recorded money fell to 2^ per cent. On
Thursday and on Friday loans were at 3 per cent

and at 2^ per cent, with the bulk of the busi-

ness at 2^ per cent. Time contracts were freely

offered by banks, trust companies and foreign bank-

ers, the latter placmg the proceeds of finance bills

quite generally at 3J per cent for the six months' pe-

riod ; the inquiry for sliort dates was insignificaut. Quo-

tations lor loans on good mixed Stock Exchange collat-

eral were 2f^3 per cent for sixty to ninety days; 3^ per

cent for lour to five months; 3J per cent for six, and 3f
per cent for seven to eight months. Though some

choice double-name paper has been sold at 3J per cent,

dealers quote 3f®4 per cent for sixty to ninety-day en-

dorsed bills receivable and for the best four to six months'

single names; good paper for these periods of matuiity is

4^ to 5 per cent.

Foreign bankers, and especially those with Continental

connections, look with some hope that negotiations for

peace will be opened not long hence on behalf of Russia.

It may be noted that there was nothing in the move-

ments in foreign exchange which could be regarded as

indicating the pendency of peace negotiations. On the

contrary the short sales and the increase in offerings of

finance bills would seem to show that continued ease in

French discounts was looked for, whereas if peace was

expected the natural inclination would be to restrict

future commitments in exchange in anticipation of

activity and higher rates for discounts at Paris, which

would be disadvantageous to operations of this character.

There was uo change in ofiicial rates of discount by

any of the European banks this week, and unofficial or

open market rates were easy at all the principal centres.

The news of the victory of the Japanese fleet under

Admiral Togo over that of the Eussiaus under Admiral

Kojestvensky in the Straits ol Corea caused a buoyant ad-

vance in Japanese bonds in London and a fall in Eussian

securities in Paris; the latter, however, partially recov-

ered on rumors of the probabilily of the opening of peace

negotiations.

The feature of last week's statement of the New York
Associated Banks was a decrease of $9,423,400 in loans.

The cash reserves increased $740,200 and the deposits

decreased $10,022,500. The suqilus reserve increased

$3,245,825 to $11,465,800. The bank statement of this

week should reflect, among other items, the transler

hence on Monday to San Francisco, through the Sub-

Treasury, of $3,000,000 for the bank of California;

an additional sum of $300,000 was transferred on

Friday.

The Bank of England rate of discount remains un-

changed at 2J per cent. The cable reports discounts of

sixty to ninety-day bank bills in London 2J per cent.

The open market rate at Paris is l^©lf per cent and at

Berlin and Frankfort it is 2f per cent. According to

our special cable from London, the Bank of England

gained £335,867 bullion during the week and held

£37,886,406 at the close of the week. Our corres-

pondent further advises us that the gain was due to im-

ports of £403,000 (of which £8,000 from Australia and

£395,000 bought in the open market), and to shipments

of £67,000 7iet to the interior of Great Britain-

The market for call money was easy early in the week,

influenced by the favorable bank statement and by liberal

oflerings. On Wednesday afternoon, however, calling of

loans preparatory to the disbursement of June dividends

and interest caused an advance in the rate to 4 jier cent,

and though there was a recession on the following day,

money was in fairly good demand to the close of tbe

ueek; the range was from IJ per cent to 4 per cent and
the average was 2J ])er cent, at which rate banks and
trust comi)auies generally placed their lunds. On Mon-
day money on call, representing bankers' balances, loaned
at 2J per cent and at IJ per cent, Avith the bulk of the

liuvmess at 2 per centj Tuesday was a holiday. On

The foreign exchange market was easy this week, in-

fluenced by a comparatively light demand for remittance

and by fairly liberal offerings. There were large pur-

chases early in the week of stocks for London account,

stimulated by the buoyant tone of that market as the re-

sult of the Japanese naval victory, and this buying con-

tributed to a good supply of security bills. Expectations

that discounts abroad would grow easier, now that prep-

arations lor possible emergencies arising out of the Far

Eastern situation would be no longer necessary, and that

money rates here would be firmer, at least in the crop-

moving season, encouraged the drawing of finance bills

and the negotiation of sterling and franc loans. There was

some selling of 90-day sterling bills, with the proceeds of

which commercial drafts were bought or contracted for,

and cotton bills were in good supply. The demand for

exchange appeared to be cliielly confined to that for mer-

cantile remittances aud for traveler's credits, and it is

reported that the latter are absorbing about £1,000,000

to £1,500,000 sterling per week. Some bankers are

of the opinion that through short selling and the largo

volume of fiuance bills an overdrawn market will be de-

veloped early in the crop export season which will tend

to tlie maintenance of con)])aratively steady rates, eveu

though expoits of commodities shall be free. Other

bankers somewhat confidently look for an early ending

of the Eusso-Japanese win; which will have an important

influence upon all commercial markets and upon that lor

foreign exchange. Gold received at the Custom House

during the week $32,073.

Nominal quotations for sierliiig exchange are 4 85^®
4 86 for sixty day and 4 Slh^i,! 88 for sight. Eates for

actual business on Monday were easier^ compared with 1

I
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those on Friday of last week, at a decline of 5 points lor

long to 4 SSlO'Si 8520 and of 10 points for sliort to

4 87'S)4 8710; cables were 5 points higher at 4 8735'a)

4 8740. Tuesday was a holiday. On Wednesday long

and short fell 5 points to 4 85'2)4 8515 for the former and

to 4 8095'S4 87 lor the latter, while cables were 10 points

lower at 4 8725'<z)4 8730. On Thursday the market was

dull at a decline of 5 points for long, to 4 85'2)4 8510

and of 5 points for cables to 4 8720'S)4 8730; short was

unchanged. The market was steady on Friday at un-

changed rates.

The following shows daily posted rates for sterling

exchange hy some of the leading drawers.

DAILY POSTED KATES FOR FOREIGN EXCHANGE.

FBI..
May 26.

MON.,
Ma/U 29.

TUES..
May 80.

Wed..
Mav 31.

Thue.
June 1.

Fri..
June 2.

Brown 5 ^0 days
Brothers & Co. ( Sight .

.

4 86
4 88

86
88

86
88

86
88

86
88

Barine, < 60 days
Magoun& Co. (Sight..

4 86
4 88

86
88

86
88

86
88

86
88

Bank British ( 60 days
No. America. . 1 Sight .

.

4 86
4 88

86
88

><

86
88

86
88

86
88

Bank of J
60 days

Montreal (Sight..
4 85^
4 87^

85}^
87^

<
0. 87H

85^
87^

8o«
87H

Canariian Bank ( 60 days
of Commerce.' Sight..

4 86
4e8

86
88

3
o

86
88

86
88

86
88

Heidelbach, Ick- < 60 days
elheimer&Co. Sight..

4 86
4 88

86
88

n 86
88

86
88

86
88

Lazard } 60 days
Freres (Sight..

486
488

86
88

86
88

80
88

86
88

Mercnants' Bk. ( 60 days
of Canada . ( Sight .

.

4 85«
4 87^ 87« 87^

851.^

87)4
85J^
87H

The market closed on Friday at 4 85'S)4 8510 for

long, 4 8695®4 87 for short and 4 8720®4 8730 for

cables. Commercial on banks, 4 8475®4 8780, and

documents for payment, 4 84^-'S)4 8525. Cotton for pay-

ment, 4 84^'S)4 84^, cotton for acceptance, 4 8475®

4 8480, and grain lor payment, 4 8520^4 8525.

The following gives the week's moTements of money

to and from the interior by the Xew York banks.

Week ending June 2, 1905.

Currency
Gold

Total eoid and legal teiidern.

Receired by
X. Y. Banks.

S8,l 23,000

794.000

.^8,916.000

Shipped H
.V. Y. Banks.

$4,375,000

649,000

*5.024.000

Net Interior

Movement.

Gam. $3,747,000

Gain. 115,000

Gain. $3,89^,000

With the Sub-Treasmy operations the result is as

follows.

Week ending June 2, 1905. Into

Banks.
Oat of

Banks.

A'et Change in

Bank Botdings.

Banks interior movement as above

Sub-Treasurv ooerations

f8,910,000

17.300,000

?5,024,000

19,800,000

Gain. $3,892,000

Loss. 2,500.000

Total gold and legal tenders . .

.

.$20,210,000 s;4,8'J4,0U0 Gain. Srl,302,0OC

The following table indicates the amount of bullion in

the principal European banks.

Junel. 1905. June 3, 1904.
Bank of

Gold. Silver. Total Gold. Silver. lotal.

i £ £ !-• £ £
England ... 37,8R6.4r.R 87,886,406 32,847,401 32,847,401

France 114.645,558 44,848,482 158,994,040 110,813,803 45,048,280 155,862,143

Germany*. 42,119,000 14,040,000 50,159,000 35,687,000 12,539,000 48,226,000

Knssia 104,005,000 6,491,000 111,150,000 84,691,000 8,113,000 92,801,000

Au8t.-Hun.+ 48,035,000 13,188,000 01,223,000 47,209,000 12,975,000 60,184,000

Spain 14,800,000 22,001,000 30,801,000 14,727,000 20,241,000 34.908,000

Italy 22,405,000 3,614,800 20,019,800 22,045,000 3,999,300 26,044,800

Netherl'ds. 6,754,800 6,208,300 13,053,100 5,470,400 6,027,100 12,103,500

Nat. Belg.*. 3.152,000 1,576,000 4,728,000 2,99C,«67 1,498,333 4,495,000

Tot. week... 394.462,764 111,557,582 506,020,340 350,493,331 111,041,013 467.534,344

'l^~^r. prev .

.

392.068.43:? 110.051,998 j03,320.4:il 354.987.00:i 111.082.543 406,069,546

* The division (between gold anil silver) given in onr table of coin and
bnllion in the Bank of Germiiny and tlie Bank of Belgium is made from tlie

best estimate we are able to obtain ; in neither case is it claimed to be
accurate, as those banks make no distinction in their weekly return.s, merely
reporting the total gold and silver; but wo believe the division we make is a

close approximation.

t The Anstro-Hnngarian Bank Statement is now issued in Kronen and
Heoer instead of Gulden and Kreutzer. The reduction of the former currency
to sterling £ was by considering the Gulden to have the value of .'^O cents. As
the Krone has really no greater value than 20 cents, our cable correspondent
in IiOndon, in order to reduce Kronen to £, has altered the basis of conversion
by dividing the amount ot Kronen by 24 instead of 20.

ADMIEAL TOG 0^8 GREAT VICTOBY.

With a quite unanimous voice, the world has agreed

in pronouncing the hattle of last Saturday and Sunday
in the Corean Straits one of the great naval conflicts

of history. Such a position of pre-eminence may be en-

joyed for either of two reasons—because of the extraor-

dinary completeness of a victory itself or because of the

epoch-making character of the political results which

follow. To very few naval battles can such a place be

awarded on both grounds. The celebrated sea fight of

Salaniis, which put an end to the Persian ambitions for

conquest of Gree(;e; the hattle of Lepanto, which forever^

excluded the Turkish power from Central and Western

Europe; the destruction of the Spanish Armada, which

was the crushing blow to the ambitions of the great

empire bequeathed by Charles Y., and the battle at

Trafalgar, which disposed of Napoleon's aspirations to

naval supremacy—these are perhaps the only past events

of the sort worth a foremost place in the list. The bat-

tle of last Saturday may certainly he ranked Avith them

so far as regards the magnitude of the victory; whether

its direct political consequences will he equal cannot yet

he said. It is not even certain that this crushing defeat

will lead to immediate peace; nor if it did, could it be ;

said that it was as great a single influence in that direc-
^

tion as the land battle at Mukden last March. •"!'

BrieQy summarized, the story of Saturday's sea fight

was as follows : In number of ships, large and small, the

two opposing fleets were fairly balanced; hut the Eussian

fleet was clearly pre-eminent in powerful vessels of the

battleship type. As we have hitherto pointed out, the

Eussian fleet was undoubtedly hindered by the presence

of many ships of the old and obsolete type; it is needless

to add, even without accepting the Paris stories of lands-

men serving in the crews of Eojestvensky, that the

morale of the Eussian fleet was wholly inferior to that of

the Japanese. On the other hand, several of the Eussian

battleships were of the newest type, having in fact been

completed within a year. Togo bad to rely, first, on the

trained capacity of his men; next, on the large equipment

of torpedo boats and smaller boats, thoroughly prepared

and disciplined for the conflict. The high strategic

qualities shown by the Japanese Admiral himself and

the proven excellence of his lieutenants were properly

reckoned as the paramount factor in the calculation.

In view of what has happened, there is little doubt

that the Eussian Admiral intended to challenge his an-

tagonist to fight Whether his puipose was or was
not to break through to Yladivostock, in case he was not

opposed, it must at all events be admitted that he

selected the one route where encounter with Togo Avas

most probable. But in so doing he chose the route

which the Japanese Admiral would undoubtedly have
wished hiin to select—a narrow strait, with a hostile

shore on each side and with dangerous rocks ahead in'

one direction. So far as particulars have reached u-?,

the Japanese Admiral, sailing forth from his conceal-

ment, detached his chief assistant. Admiral Kamiiuura,

to double on the Eussian fleet and obstruct its retreat from

behind. Then, attacking the fleet in front and on the

side, he assailed it first with the heavy battleship fire,

then with a furious attack of torpedo boats and probably

submarines. Tlie result appears to have been that the

Eussian fleet, wholly demoraiized by this encircling fire,

j

then forced to close in upon itself, lost at once the op-

' portunity either to maneuver or to reply effectively t«
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the enemy's fire, and at length, when the Admiral's ship

had sunk, was reduced to a state of panic. It was at

this time, alter nearly forty-eight hours of fighting, that

Admiral, I^ehogatoft, his advance and retreat cut off by

the Japanese cordon, his flanks assailed by a vicious

torjiedo boat attack, and his ships drilting toward the

rocks, hauled down his flag. The result of this famous

battle was that the Eussians lost practically all their

fleet. Of the eight battleships which entered the China

Sea a few weeks ago, six have been sunk and two

captured, five other powerful vessels have been taken by

the victors and of the remaining smaller vessels, less

than half a dozen have escaped. Nearly 7,000 men were

lost, not including some 4,000 piisoners. Four of the

Enssian Admirals, including the Commander-in-Chief,

were captured; one was killed in battle. The Japanese

lost three torpedo boats and three or four hundred men.

Of the great naval battles in history, we know no

other to which this victory can be compared for its com-

pleteness save that between Sir Francis Drake's Eng-

lish fleet and the Spanish Armada in 1588 and lifelson's

victory over Villeneuve's combined French and Spanish

fleet at Trafalgar in 1805. It may, indeed, be said that

the victory in the Corean Straits, all things considered,

was more complete than in any of these famous engage-

n-vcnts. Trafalgar ended with a larger proportion of the

thirty-three hostile ships captured than happened in this

week's Eastern fight; but in the enemy's total losses

Nelson's victory was less thoroughgoing than Togo's.

The defeat of the Armada, on the other hand, while

accompanied with terrific loss, resulted in practically no

captures. In some of its separate aspects the Japanese

victory resembles each of these two celebrated conflicts.

Like Nelson, Togo appears to have laid a somewhat com-

plicated plan of action, with absolute confidence that the

enemy would so blunder as to render the plan of maneu-

ver feasible. So perfectly had Nelson proAdded for every

contingency that his death long before the battle was

over did not for a moment interrupt the carrying out of

the battle program. Similarly, Togo's lieutenants acted

with absolute precision, in harmony with the general

plan of action, long after the commander's vessel was

cut off' from view by fog. No such perfectplan of action

could be claimed in the fight with the Armada. But,

on the other hand, the destruction of that Spanish fleet

in the English Channel was made possible largely by

the clumsy huddling together of too many great ships

over-crowded with untrained men—which is almost ex-

actly what must be said regarding Eojestvensky.

It is still too early to answer the two pregnant ques-

tions arising from the sea fight—one, as to what it proves

regarding the relative merits of battle-ships and torpedo

boats; the other, how it will probably result in hastening

peace. The, torpedo-boat question is of high interest, not

less so because of the general tendency of naval critics,

before and since the battles at Poit Arthur, to pronounce

these vessels a comparatively inetlcctive form of arma-

ment. It will be necessary to await more particulars,

especially as to the use of submarines and mines last

Saturday, before passing judgment finally on the ques-

tion. We are bound to say, however, that the nature of

the victory was hardly such as to impress us with Presi-

dent Eoosevelt's comment that it proves conclusively our

need for a larger navy, and espcchilly lor Uiore battle-

ships. Had the Eussians won tiie fight, or had it re-

sulted in a drawn battle, leaving both fleets crippled,

some such inJerence might Ue admissible. Uut uu this

occasion it was the smaller fleet which won—discipline,

morale, and the smaller vessels carried the day.

As we write, the Enssian diplomatic authorities at St.

Petersburg and at Washington are protesting that peace

is now impossible, since Eussia cannot afford to yield after

so humiliating a defeat. It strikes us, however, as it

undoubtedly strikes the rest of the civilized world, that

if the court cabal at St. Petersburg proposes to go on

fighting until Japan's commanders can no longer defeat

the Eussians, their plan must contemplate fighting until

there are no Eussians left. The position is absurd and

we trust will be so recognized when sober sense has

returned to the Imperial councils after this stinging blow.

To-day the perfectly plain situation is that Eussia's sea-

power is annihilated; what is left of its Manchurian

army is conducting a hopeless fight to save Vladivostock;

domestic revolt is so formidable that the home troops

could scarcely be spared for foreign service ; while the

Government's power to finance the war, through fui'ther

foreign loans, is probably now destroyed. When to this

is added the fact that the body of Eussian public opinion

—voiced in its newspapers, its provincial assemblies, its

labor unions, its professional societies, and in the Council

of the Czar himself—has for months denounced the war

and demanded peace, we confess our inability to see how

continued fighting, after this week's crushing blow, is

open to sane consideration. If the clique of grand

dukes does succeed in forcing the unhappy occupant of

the throne to defy this rising wave of outraged national

feeling, it can only be because the gods are making mad
those whom they mean to destroy.

JU8TI0EMABBOX'8EQUITABLE BEOISIOW
ANB BBOFBIiTY BIGHTS.

There has been so much that is unsavory, so much
that offends the moral sense, in the various developments

connected with the affairs or the Equitable Life Assur-

ance Society—the disclosures seemingly getting worse

with each succeeding week—that it is a welcome relief to

find one act to which genuine approval may be given. To

our mind the decision rendered by Justice Maddox on

Friday of last week at Special Term in the Supreme

Court must be regarded in that light. In saying this

we do not overlook the fact that the effect of that decision

necessarily is to defer the time when the policy holders

shall have participation in the management of the Soci-

ety. But granting that such participation is desirable,

there are considerations which must be held as tran-

scending in importance even that end. It will be

admitted that it would be regrettable, may we not say

reprehensible, if in seeking to secure said object existing

equities were jeopardized or disregarded. Justice Maddox

finds that there are such equities, that these equities

would be disturbed, and he accordingly grants the relief

prayed for.

Whether or not one likes the decision, this is an aspect

of the matter that will appeal to thoughtful persons. In

a controversy involving so many sensational features—

•

such a series of charges and counter charges—one's

sympathies are very apt to run iiway with one's judg-

ment. We dare say that to the vast majority of out-

siders the interests of the policyholders, with their 1,500

million dollars of insurance, will seem superior to the

$100,000 of stock which lias thus far held control of

tho company; and so in one sense they are. But this

should not blind us to the circumstance that the stock

has certain rights and is entitled to full protection in the
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assertion of these rights. More than that, the minority

holders also have rights as against any attempt on the

part of the majority holders to impair the value of their

property, and the protection of such minority interest is

a consideration of equal if not of greater importance,

for a minority is always in a more or less helpless con-

dition and in peculiar need of the protection which it is

the function of the courts and the laws to throw around the

same. In the present suit it was the minority stock-

holders who appealed to the Court for redress.

We are particularly impressed with the opinion of Jus-

tice Maddox because it holds fast to a vital principle

—

the protection of vested rights. The foundation of society,

as now constituted, rests on that basic element. Of course

a judge is not supposed to be swayed by popular preju-

dicesj but even judges, being human, would rather render

judgment, we must suppose, in accord with public desires

than the contrary, provided this can be conscientiously

done—especially where, as in the case under review,

such serious scandals and abuses have grown out of the

old order of things. Hence the fact that in the present

instance the judge found himself obliged to run counter

to cun'ent sentiment in a matter which has excited the

community to so high a degree must give additional

weight to the conclusions reached.

The suit, it will be recalled, was brought by Franklin

B. Lord, who sought to enjoin the so-called plan lor the

mutualization of the company^ that is, the plan for con-

ferring upon the policyholders the right, in person or by

proxy, to vote for and to elect a majority of the directors

of the company, thus working a change in the manner of

control of the corporate powers of the company. The

plaintiff claimed that there was no authority or power in

the corporation to amend its charter in the form as con-

templated—that any statutory or constitutional reserva-

tion of power (if there be any applicable to the company)

to so amend the charter of a stock company would be

subversive and in derogation of the vested property rights

of the stockholders; hence in conflict with the provisions

of the Federal and State constitutions. Justice Maddox
goes into an extended discussion of the question of the

right to alter, amend or repeal the company's charter,

but this part of the argument will be found rather

abstruse for lay minds, and we shall not, therefore,

attempt to cover it here.

The Equitable charter provides that in the election of

directors each stockholder shall be "entitled to one vote

for each share of stock held by him" in person or by

proxy, and that each policyholder insured for not less

than $5,000 may by action of the board of directors be

accorded one vote, to be given in person but nothy
proxy. But Justice Maddox points out that at the time

of the company's incorporation (the company was incor-

porated under the General Laws of 1853) the law expressly

provided that at "every election of directors * * *

no persons shall be admitted to vote except those in

whose names the shares of stock shall stand" on the cor-

poration's books. He therefore asks, is not a grant of

the right to vote at an election of directors to a person

who is not a stockholder, not a member of a stock cor-

poration, but is a policyholder thereof, inconsistent with

the plain language of the provision that "no persons"

except stockholders "shall be admitted to vote" thereat.

If so, the charter must be considered with that pro-

vision eliminated. ]S"or does Section 52 of the Insurance

Law give authority for the proposed mutualization plan.

This Section contemplates corporate action by the board

of directors only, "a vote of a majority" thereof, and not

the corporate action of the stockholders. Here tliere

has been no opportunity afforded the stockholders to act

as such upon the proposed change, no stockholders

meeting has been called or held for that purpose, and

the subject was not presented for consideration at the

annual meeting for the election of directors held in

December 1904.

Justice Maddox says that the suggestion that the assent

of the majority of the shares of stock, no corporate meet-

ing having been held, is sufficient to bind the minority

stockholders, is without merit. The action of stock-

holders, where necessary, must be had at a stockholders'

meetmg, otherwise it is the act and expression of the

individuals only, though it is undoubtedly true that

where a stockholder or a member of a corporation ex-

pressly consents to or tacitly acquiesces in any corporate

act he will afterwards be estopped from impeaching such

act.

Passing to consideration of the question whether the

proposed amended charter is violative of the protection

accorded by the Federal and State constitutions, it is

pointed out that the stockholders of the Equitable are

members of the corporation, are the equitable owners of

the corporate property, and the right of a stockholder to

vote upon his holdings of stock is a property right, "one

of the essential rights of ownership;" hence, the right

of a stockholder to participate in the selection of those

who are to be vested with the exercise of the corporate

powers, the board of directors, is an attribute to his

shares of stock which has been "defined as a right

which its owner has in the management, profits and

ultimate assets of the corporation." In an election for

directors of a stock corporation, unless the charter other-

wise provides, the share of stock is the voting unit, and,

in the absence of some controlling statutory, charter or

by-law restriction, the right of the stockholder "to vote

his shares at corporate elections is an incident of the

ownership of the shares ; it inheres in the legal holder

of them under the principles of the common law and is

in the nature of property." Thus it was held in Kinnan

vs. Sullivan County Club, that "the right to vote upon

stock of a corporation is essential to the protection of its

owner. It is one of those inherent rights which go with

the purchase of, the stock. * * * The power to take

away the franchise of a stockholder stands upon the

same footing precisely as the power to prevent the

transfer of stock."

The persons who originally subscribed and paid for

shares of the defendant company's capital stock did so, it

is to be presumed. Justice Maddox urges, upon the faith

of the declaration of incorporation, the provisions of the

law under which the company was formed, and also the

provisions of the Eevised Statutes applicable thereto,

which assured to the stockholder, by reason of his right

to vote for all the directors, that measure of participation

in the control and management of the corporation, its

property and afiairs. Those to-day holding such shares

of stock have the same right to rely upon such provisions

of law and of the charter, save as they have been within

constitutional limitations, amended or repealed. By such

declaration of incorporation and such provisions of law,

each stockholder has the right to vote for all the direc-

tors, each of whom shall be the owner of at least five

shares of such capital stock. The board of directors is to

elect annually "from among their number a President,'^

and this insures the selection of a stockholder as Presi-
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'dent. It is now proposed, Justice Maddox continues,

that the stockholders shall have the right to vote for and

to elect but six-thirteenths in number of the directors

hereafter to be elected, and if the board shall consist of

fifty-two persons, then the stockholders may, by a

plurality of their votes, in person or by proxy, elect

twenty-four only, and in that ratio if the number be

diminished. Thus the stockholder has lost the right to

vote for all, and as well a majority, of the directors, and

that would prevent him, as said in Sullivan vs. Parkes,

from exercising one of the essential rights of ownership,

viz., that "of voting on his stock" for all directors to be

elected.

By the present charter, as already stated, a policy-

holder insured in not less than $5,000 may be- accorded

in an election for directors (who shall be stockholders,

however,) one vote "to be given personally and not by

proxy," but by the proposed amended charter each

director may be either a policyholder or a proprietor of

at least five shares of the capital stock, and all policy-

holders are to be entitled, in any such election for direc-

tors, each to one vote, in person or by proxy, and to have

the right to vote for and to elect seven-thirteenths of the

number of directors to be elected each year. The board

of directors is likewise, annually to elect from among
their number a President, who may be either a policy-

holder or a stockholder having at least five shares.

On the argument it had been asserted by both sides

that there were upwards of six hundred thousand policy

holders scattered all over the world. That being so, the

right to vote by proxy relieves those not living con-

veniently near to the place of annual meetings from the

necessity ot travel. But assume, for the sake of the

argument, the opinion goes on to say, that a majority of

the policyholders availing themselves of the voting

privilege (waiving for the lime the question of legality)

vote by proxy, and such proxies are controlled by per-

sons whose interests and desires may be inimical to the

rights and interests of the stockholders, and the oppor-

tunity for the absolute loss of control by the stockhold-

ers is presented. "Consider the possibility; there would

be the policyholders' majority, twenty-eight to twenty-

foui", as the board is proposed to be constituted, with the

selection by that majority of a policyholder for Presi-

dent and the filling ot the offices of the .company with

policyholders or persons not stockholders, and then

calmly answers the question: Have the property rights of

the stockholders been invaded or destroyed?"

It is not to be argued, continues Justice Maddox, that

such a situation is probable; but it is possible, and then

the right of dominion over the management, profits and
ultimate assets of the company would be lost to those

who can only look for that which their shares of stock

DEVELOPMENT OF THE MIDDLE WEST.
At the annual convention of the Missouri Bankers'

Association held at Kansas City last week, very natur-

ally the wonderful development experienced by the Mid-
dle Western States in recent years formed an interesting

theme of discussion. Nearly all the different speakers

dwelt upon some phase of the subject, and we think a

useful purpose is served in bringing together every now
and then in such a prominent way the facts with refer-

ence to this development of the remoter parts of the

country. We use the word "remoter" in the sense in

which it is commonly employed in this part of the coun-

try, meaning remote from the Atlantic seaboard, for, as

a matter of fact such are the dimensions of the United

States that those living in the Middle Western sections

could themselves very appropriately speak of the terri-

tory further west as being " remote."

One of the addresses which dealt with the subject of

the growth of the Middle Western States perhaps more
fully than any other, and in a decidedly interesting way,

was that of Mr. Festus J. Wade, President of the Mer-

cantile Trust Co, of St. Louis. The title of his paper

was "Financial Strength of the Middle West." The
paper was replete with facts and figures pertinent to the

occasion and which help to throw light on the many
questions to which the growth and development of the

country are always sure to give rise. After noting that

surprise has often been expressed in financial circles in

the East at the decrease in the demand for money for

the movement of crops in the Middle Western States, he

seeks to give some of the reasons for such diminution.

By the Middle Western States he refers to that section

of the country west of the Mississippi River which em-

braces Arkansas, Louisiana, Texas, the Indian Territory,

Oklahoma, Missouri, Iowa, Kansas, Nebraska, North

Dakota, South Dakota and Minnesota. He says the

fact is that people of the States and Territories men-

tioned have been acquiring wealth at such a rate that

with the continuance of present prosperity it is only a

question of a comparatively few years until banks and

trust companies will be obliged to invade the Eastern

and New England States to loan their money at profit-

able rates. Already banks and trust companies in the

section referred to have purchased commercial paper of

Eastern manufacturing, industrial and commercial cor-

porations in order to keep their money employed. He
gives statistics for the Census years 1890 and 1900 and

the years since then to show what has been going on.

The population of the States and Territories named at

the close of 1904 he finds to have been no less than

19,354,451, an increase of practically fifty per cent in

fourteen years. The corn crop of tiiis section in the

represent, after every debt and liability of every nature, same term of years has risen from 811,259,500 bushels to

contingent included, have been fully paid and discharged.
I
1,253,223,020 bushels, the wheat crop from 164,821,000

It is undoubtedly true that the law now is that, unless so
j

to 321,893,517 bushels, the oats cro]) from 279,099,000 to

provided and required by statute or by charter, a direc- 404,512,075 bushels, and the cotton crop fiom 2,900,000

tor of a corporation need not be a stockholder therein;
j

bales to almost 0,000,000 bales. Moreover, the people

but in the Equitable case the requi of the charter have been getting out of debt. State debts have been

is that the directors shall each be the proprietor of five reduced fully one-half. The late Bob liigersoll, after

shares at least. Thus, the conclusion is that, as to deprive \ traveling through Kansas in the year 1889, stated on

an owner of property of any one of "its essential attri- j his return East that the farms of the State were so

butes is depriving him of his ])ioperty," the coutemplated • heavily mortgaged the farmer at night could "hear the

change ot cliarter by the Equitable must be regarded as i interest grow on his mortgage." Were the Colonel

de]niving the Equitable stockholder of his i)roperty. On still alive, says Mr. Wade, and should he travel through

Uuv-'t various grounds the motion lor an injuuctiou was not only the State of Kansas, but any ot the States and
grauted. j Territories enumerated, he could truthfully declare that
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the tables had been turned, and that now the fanner,

the merchant and the manufacturer could '' hear bounti-

ful crops grow."

In aggregate bank and trust company resources, the

increase has been most noteworthy of all—from $630,-

975,671 in 1891 to $1,701,700,000 in 1901. Mr.

Wade thinks the financial strength of the States and

Territories enumerated is fairly reflected by these in-

creased bank resources. It is his opinion that for every

dollar the Western merchant and manufacturer owes the

financial institutions east of the Mississippi Eiver, the

banks and trust companies of the States and Territories

named have more than a dollar on deposit with Eastern

institutions.

The reader will note with interest what Mr. Wade has

to say with reference to the railroads and the subject ot

railroad legislation. Judging from the arguments made

by those who are conducting the present agitation against

the railroads, one would suppose that the whole West

was up in arms demanding relief fi'om the alleged op-

pression of the people by the railroads. There is not a

trace of any such sentiment or feeling in the address

under review. On the contrary, Mr. Wade takes par-

ticular occasion to say that if those gentlemen who are eu-

dearoring to legislate for the Western country in the

Halls of Congress will allow the people of the West to deal

with their railroads in the future as in the past, working

hand-in-hand for the development of the new and non-ex-

ploited teiritory, they will confer an infinitely greater bless-

ing upon that section of the United States than they may
bestow by any law they put upon the statute books

looking to the regulation of railroad rates. It has been

the experience, he observes, of those who have grown up

in the West that the most enterprising and energetic

class of people in the Western country are railroad

managers, whose every endeavor is to create along the

lines of their roads, or adjacent thereto, sufficient ton-

nage to aid in the operation of the roads at a fair rate

of profit. He declares very emphatically that any

interference in the next ten or fifteen years with the

present system of railroad building is bound to be

prejudicial to the interests of the States and Territories

concerned.

The subject of speculation also received a good deal of

attention at the convention of the Missouri bankers. Mr.

D. A. Moulton, Vice-President of the Corn Exchange
Kational Bank of Chicago, made an excellent address

dealing with the matter, his theme being "Prosperity

and Speculation." Speaking from a banking experience

covering a period of thirty-two years, he cautioned par-

ticularly against borrowing by banks and borrowing by

l)ank oflBcials. He explained that he did not mean that

a bank official having proper collateral should be pro-

hibited from borrowing. What he had in mind was the

Lank official who lends his personal credit by endorsing

notes, etc., given to support outside companies and in-

stitutions with which he is connected, and who asks the

correspondents of his bank to make him personal loans

to be used for the purposes of assisting such outside en-

terprises. He well says that such a course if persisted

in is sure to cause trouble in the end. A man who en-

gages in the banking business must either close the door

on speculation and outside schemes of the least doubtful

character or he will invite serious results.

In dealing with the country's present strong industrial

and financial conditions, Mr. Moulton laid emphasis on a

point of difterence between the present period and past

periods which in current discussions is often disregarded

and which yet is a factor of great moment in the situa-

tion. He notes that the signs of reaction from the pre-

vailing prosperity are few, though the rise in the volume

of trade to the highest figures ever known suggests

something like culmination, and the recent declines in the

stock market are even more suggestive of what may
happen. But one thing should constantly be borne in

mind when comparing the present time with any preced-

ing epoch in the country's history. We now have,

avowedly and unmistakably, a gold standard, which we
did not have prior to 1900. He well saj's that few

people appreciate the importance of this fact in forecast-

ing business probabilities. It gives steadiness and confi-

dence where once distrust and apprehension prevailed.

It allies us closely with the rest of the civilized world

and relieves us of a thousand and one complications

which harassed the country during the paper-money

and silver regimes.

COTTON AOBHAGU AND CONDITION
JUNE 1 1905.

Both in production and marketing of cotton the season

now drawing to a close has proved epochal. A crop of

unprecedented proportions—the yield exceediug previous

records by from 2 to 2^ millions of bales and showing an

increase of about 3^ millions over the previous year

—

has been marketed without excitement and on a basis of

values at all times remunerative to the planter. Here-

tofore in years of full outturn the almost universal ex-

perience has been the rushing of cotton to market without

regard to the demand for it, with the result that prices

steadily receded until in many cases a point was reached

that left practically nothing for the farmer beyond the

cost of production, if indeed an actual loss was not en-

tailed. l!«rotable instances of such a situation were the

seasons of 1897-98 and 1898-99, when the crops were

approximately 11^ millions of bales. On Sept. 1 1897

middling uplands in the Kew York market was quoted

at 7 13-16 cents, dropped below 7 cents before the close

of the month and was down to 5 13-16 cents by Novem-
ber 20th. Some time later the price advanced moder-

ately and reached 6 9-16 cents June 11, but fell off again

and closed the season at 5f cents, the average for the

year having been only a little above 6 cents. In 1898-99

prices were even lower, the extreme range having been

from 5 5-16 to 6 9-16 cents, with the average barely 6

cents. There are probably few crops where so many
items of expense are incurred in production and prepara-

tion for market as in cotton. And when it is remem-l
i

bered that the average product of cotton from an acre

of land has never yet (except possibly in the current

year) reached half a bale (250 lbs.), and that the cost of

bringing it to New York is anywhere from ^ cent to

1 cent per pound, it can easily be conjectured that on

any such basis the producer must fare poorly.

The experiences of the periods mentioned and others

of like import we might recall have been improved by

Southern planters, as the developments of the cul-rent

season demonstrate. They have displayed noteworthy

sagacity in disposing of this season's product. Instead

of forcing cotton upon the market as soon as it could

be made ready, they have let supply wait upon demand
and, as inferred above, have been in receipt of fairly

remunerative prices all along. Naturally, quotations

have ruled much below what they were in the closing

months of last season and the first quarter of this, bun
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those prices were based upon a decidedly depleted world's

supply. On the present occasion considerable supplies

of cotton were disposed of by planters at the high level

of values which ruled during September to November,

inclusive, while during the January slump they dis-

played no anxiety to part with any material portion of

their holdings. A recent remark of one of the members

of the ]S"ew York Cotton Exchange aptly illustrates the

changed condition at the South. His remark, made at

a moment when the speculative market was without

definite tendency, was to the effect that " the South is

paying no attention to speculative ups and downs ; they

hold their stufi—even the low grades—and wait for buy-

ers to make overtures. There is no pressure anywhere."

The success of this season's method of marketing may

be of use on future occasions. The mere fact that the

crop is bountiful is not of itself reason why the planter

should part with his staple at prices below cost of pro-

duction. He has virtually sold on a fair basis and has

demonstrated his ability to market the crop so as to con-

serve his own interests without working injury to others.

In this respect, if in no other, the season of 1904-05 is

unique in the history of cotton.

As regards the acreage planted in cotton this spring,

our investigations indicate a general tendency towards a

decrease, but to a less radical extent than early reports

seemed to warrant. Last year, it will be recalled, there

was every incentive to increase the planting of cotton.

As a result of a series of moderate crops, the available

floating or visible supply in the world had reached a low

ebb before time of planting, and prices, partly in conse-

quence thereof, had risen to a phenomenal level. The

high prices naturally restricted consumption, but still

supplies rapidly shrunk, and it became clear that an

appreciable increase in the American crop was needed

to prevent a cotton famine. Southern planters took

advantage of the situation and put under cotton a much

greater area than in the previous season. Increased

acreage, however, does not always insure larger crops,

but in this instance nature assisted the effort with almost

ideal weather conditions, and hence it turned out that a

crop about 2,500,000 bales in excess of any previous

record was raised in the United States.

This year, as already stated, the area devoted to cot-

ton has been quite generally reduced, but in varying

degree in different sections. In the first place, it is safe

to assume that much if not all of the speculative acre-

age—land taken fi-om other crops in the spring of 1904

and put in cotton solely because prices were high—^has

been eliminated; moreover, in those districts where

weather conditions have been particularly adverse there

has been some cutting down, and finally there has been

the natural decrease which self-interest has dictated.

These influences, working together, have resulted in a

return to a planting about on a par with 1903 04, or

approximately 29 million acres. What the yield from

that planting will be is at this time a matter of mere

conjecture. With excellent conditions it could reach in

the neighborhood of 14 million bales, or unfavorable

weather could reduce it to near 10 millions. For the

ten years 1895-96 to 1904-05, inclusive, the heaviest

average product per acre for the whole belt was 240 lbs.

(in 1898-99), the smallest 170 lbs. (in 1903-04), the

average for the period being about 199 pounds. Apply-

ing these averages to this spring's indicated area, we find

that on the basis of the highest a crop of 14 million

bales of the last season's weights would be possible} the low-

est would give a yield of about 10 million bales, and the

average would point to an outturn of about llf million

bales. These calculations indicate the folly of making

any crop estimates until the critical growing period has

passed. And even then the time of occurrence of kill-

ing frost has to be reckoned with. We can recall years

when early frost reduced the outturn materially, and

there are not wanting instances wliere, with an open

winter, cotton remained to be picked in April.

We must of course not lose sight of the fact that this

season over much of the area which has been given to

cotton planting was delayed by unsatisfactory conditions

of weather—excess of moisture, particularly in April and

May, in Texas, Louisiana, Arkansas, Mississippi and the

Territories. The chief effect is to make the start of the crop

later than in a normal year. That, however, is a defect

that a favorable season can subsequently repair. In our

returns we here and there come across complaints of

scarcity of labor, but there are not enough of such com-

plaints to Avarrant discussion. As regards fertilizers, es-

pecially of the commercial sorts, our reports indicate that

they have not been used quite as freely as in the spring

of 1904. In other words, the takings of fertilizers ap-

pear to show a slightly greater decrease than the falling

off in acreage. It is not necessary, perhaps, for us to

state that their use in important volume is confined to

the Atlantic section and Alabama. The Mexican boll-

weevil, the particular bug-a-boo of the past two or three

seasons, we have heard little of as yet. It may be because

planting was delayed over most of Texas by rain, giving

a late start to cotton ; but it is a fact that in but very few re-

ports from that State do we find any reference to the pest. •

The efforts of foreign spinners to foster the production

of cotton in countries other than America, with the

ultimate object of rendering themselves to some extent

independent of this conntry as a source of supply, have

thus far met with no important measure of success. Ex-

periments have been and are being made in different

directions and some supplies have been obtained from

sections of Africa and the West Indies, although the

aggregate amount of cotton thus secured has been less

than one large plantation in the South would contribute.

At the same time, the British Cotton Growers' Associa-

tion and kindred organizations are continuing their

efforts with the hope of final success.

Conclusions.

From the details by States given on subsequent

pages, we sum up our conclusions briefly as follows:

First, Act-eage.—^Notwithstanding the modification

of early intentions in some sections, the general inclination

has been towards a material reduction of the area de-

voted to cotton. This is only what could be expected as

a result of the situation at the time preparations for

planting were begun. From a condition of restricted

supply of cotton and high prices that prevailed a year

ago, and which induced as full a planting as possible,

the current spring opened with every indication that

from the record yield of 1904 a considerable surplus

would be carried over. Under the circumstances, to

plant as Ireely this year as last, with the possibility, if

not the probability, of another abundant harvest, would

obviously appear unwise. Farmers who have learned

much Irom recent experiences w»ire quick to see the

logic o( the situation, and acted accordingly. It will be

remembered that before preparations for the crop

were begun, attempts were made by agitation to bring

about a very radical decrease in all sections,
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but we doubt very mncli whether those who were
I -a

testrumental in starting the movement ever expected to

see their predictions of a 25-per-cent cut realized. The

decline as made up from our reports approximates less

than half of that figure, leaving the aggregate cotton area

of the country a little below what it was two years ago.

In percentage of decrease, Arkansas leads with 14 per

cent, being followed closely by North Carolina, 13 per

cent, Mississippi, 13 per cent, and Texas, 13 per cent.

In Alabama, where planting operations have been carried

on under more favorable auspices than elsewhere at the

South, the loss is only 4 per cent. As in former years,

we deem it essential to state that absolute accuracy is

not claimed for the percentages of each State in this

compilation ; to reach such a result an actual census

would be required. We do believe, however, that they

are approximately correct. The changes as we have

made them up are shown in the subjoined table

:

Atreagt,

1904.

Estimated for 1905.

States.
Increase. Decrease.

Acres,

1905.

Virginia .............. 37,005

1,240,774

2,658,509

4,545,530

327,756

4,341,667

3,682,971

1,731,880

9,106,326
2,101,146

841,412

956,255
726,349

66,111

9 per cent.

13 per cent
12 percent.

10 per cent.

8 percent.

4 per cent.

13 percent.

11 per cent.

13 percent.

14 per cent.

12 per cent.

10 per cent.

9 per cent.

12 per cent.

33,675

1,079,473

2,339,480

4,090,977

Korth CaroUna
Bontli Carolina

Georgia...............

Florida 301,536
Alabama.............. 4,168,000
Mlnataaln-nl 3,204,185

Louisiana 1,541,373

Texas 7,922,503

Arkansas.... ......... 1,806,985

Tennessee 740.442

Indian Territory
O'rl RhATT A.............

860,630

660,978

MlflflOTirl 58,178

Total ^2,363,690 10-99 per ct. 28,808,415

This compilation shows that there is a net decrease

compared with 1904 of 10*99 per cent, the total acre-

age reaching 28,808,415 acres in 1905, against 32,363,-

690 acres in 1904, We add the acreage for previous

years for comparison, giving at the foot of the table

not only the acreage but the total crop for each year?

with the percentage of increase or decrease in area or

production compared with the previous year and the

product per acre.

COTTOH AOBEAOB FOB THB TEABS NAMED— (OOOS Omitted).

Virginia

Korth Carolina...,

South Carolina...,

Georgia
Florida ,

Alabama..........

Mlseisslppi
,

Louisiana
,

Texas ,

Arkansas ,

Tennessee ,

Indian Territory..

Oklahoma
Missouri, &o ,

Total aoreage
Total production.

Increase in acreage ....

Increase In production.
Product per acre, lbs. .

.

1904-05

37
1,241

2,659

4,546
328

4,342

8,683

1,732

9,106

2,101

841

966
726
66

82,364

11-62%

1903-04

34
1,118

2,417

4,170
318

3,911

3,348
1,560

8,131

1,964

732
765
469
59

28,996
10,124
6-21%
*6-89%

169

1902-03

32
1,076

2,324

3,972
296

8,622

3,219

1,530

7,699

1,852

690
637
397
56

27,800
10,758
*2*06%

0-53%
192

1901-02

32
1,119

2,371

4,053
281

8,734
8,285

1,545

7,834
1,890

727
680
861
62

27,874
10,701
5'05%
2-65%

186

1900-01

31
1,098

2,302

3,903
256

8,622

3,159

1,500

7,403

1,806
686
508
301
60

26.534
10,425
9-76%
10-43%

193
* Decrease.

Second.—With regard to maturity, cultivation and

conditions, the conclusions we reach are as follows :

(1) In maturity this crop varies materially in differ-

ent localities. In Alabama and Southern Texas it

would seem to be more advanced than in an average

year. Along the Atlantic it is little if any behind a

normal season. Over the remainder of the belt it is

backward as a result of the cool, wet weather, which ap-

preciably hindered planting operations and in sections

delayed germination. Furthermore, continuous and at

times excessive rains have been a wide complaint. In

ijforthem Texas, Arkansas and the Territories they have

been an adverse feature a large portion of the season, the

main effect being to delay the putting in of the seed.

Temperature has averaged a little lower than a year ago.

There was likewise a cold spell with frost about the mid-

dle of April, from which limited damage occurred in some

localities. In recent weeks the rains have been exces-

sive in the Atlantic States. Telegraphic advices as we
go to press indicate that latterly there has been some

improvement in the weather in those sections where rain

has been such a prominent feature.

(2) Cultivation has been well attended to wherever

conditions of weather have permitted. In districts west

of the Mississippi River, except Southern Texas, this

work has met with great hindrance flora wet weather,

and as a result there is much grass and weeds in the

fields. Moreover during the last two weeks of May rain

is claimed to have interfered seriously with cultivation

in many sections east of the river, leaving crops grassy

as the month closed. Fertilizers have been less exten-

sively used than a year ago 5 our reports in fact indicate

the decrease in takings of commercial sorts has been in

greater ratio than the decline in acreage.

(3) Condition of the plant east of the Mississippi, where

up and not deeply in grass, was on June 1 fairly satis-

factory in the main. Stands were fair to very good,

but west of the river the start was less favorable. In

Alabama and the Atlantic States the present outlook is

best, but there is nothing in the situation in other por-

tions of the belt to cause apprehension unless excessive

rains continue. The fact that in some sections west of

the Mississippi seed is only now coming up injects, of

course, an element of uncertainty into the consideration

of the crop as a whole. ^Nevertheless, with good weather

from now on there is no reason why any belated seeding

should not germinatej the fields should not be made
clean; and, as we look at it, why a good yield from the

area planted should not be realized.

Our summaries by States are as follows:

ViBQiNiA.—Adverse weather conditions—excess of moist-

ure and low temperature—delayed the work of preparing

land so that planting operations did not begin nntil later

than in a normal season and were not completed until near

the close of May. Latest planted seed is not yet up, but with
that exception germination has been satisfactory as a rule,

and no important replanting has been required. Recent
weather has been fairly favorable, atd stands thus far se-

cured average good. We hear of no complaints of lack of

cultivation, farmers meeting with no special hindrance in

clearing fields of weeds and grass. Aoreage—^Virginia's

cotton area is decidedly limited and has suffered an average

reduction of about 9 per cent this season. Fertilizers—
Greater use has been made of home-made manures this

spring, but takings of commercial varieties appear to have
fallen off about 15 per cent.

North Carolina.—Farm work was hindered in the early

spring by wet weather and low temperature, and conse-

quently planting operations,which were started in some locali'*

ties by the first of April, did not become general untU after

the 15th, and have only been completed within a day or two.

Of course some seed has not yet come up, but with regard

to the remainder onr returns are quite uniformly satisfac-

tory, germination being described as well to very well. Fur-

thermore, development has apparently been of an encour-

aging nature, notwithstanding the fact that at times there

has been rather more moisture than seemed to be desirable

for the welfare of the plant. Temperature, however, has

been mainly favorable and little or no replanting has been

necessitated, stanm Subject to the exception no.ed above

of seed not yet up, a stand ranging from good to e.'tcellent

has been secured. Rains during mid-May prevented neces-
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sary field work and brought many complaints of a grassy

condition, and it was further reported from some points that

labor was scarce. The last few days, however, the weather

has favored work of clearing fields of foreign vegetation.

Speaking generally, the present crop promise in this State is

fairly good. Acreage has been appreciably decreased. In

fact the falling off this year more than offsets the addition

in 1904. No increases are to be noted in our returns, and in

only one or two instances has last year's area been adhered

to. The losses as reported range from 3 to 30 per cent,

giving a general average of about 13 per cent. Fertilizer!^ —
Commercial sorts show a decreased iise about on a par with

the decline in acreage. Home-made varieties have received

normal attention.

South Carolina.—Weather conditions materially ham-
pered preparatory work over much of this State. In the most

favored districts planting operations were commenced be-

fore the middle of March, bat no general activity was dis-

played until fully three weeks later. Furthermore, continu-

ous rains during the first two weeks of May acted as a

hindrance in a number of sections, with the result that

seeding was not finally completed until near the close of

May. Despite the somewhat unsatisfactory early ccn-

ditions seed is reported to have germinated well in the

main, a contrary opinion being expressed by but few of our

ccrrespondents. Frost on April 17 did some damage, and to

that occurrence as well as to injury by cut-worms and wet

weather the necessity for more than a normal replanting is

ascribed. We have heard no serious complaints on the

score of temperature since the frost referred to above, but

almost every return claims that rainfall was excessive the

first half of May, inducing a rapid growth of grass and

weeds. Conditions then improved, but toward the close of

May there were further complaints of too much moisture,

Stands.— On this point there is some diversity of opinion.

In cases poor stands are reported, but generally they are

stated as good to unusually good, and in one instance the

best in years. Fields, however, are still grassy and labor is

said to be scarce. Acreage.—Replies under this head are of

uniform tenor -they denote that the tendency has been

towards a decrease of upland crops. The area under Sea

Island cotton, however, has been increased. A careful an-

alysis of our returns leads us to place the loss for the State

at 13 per cent. Fertilizers.— li the number of tags sold by

the State officials furnished a safe basis to go by it would

seem that there had actually been an increase in the takings

of commercial fertilizers this year. Our reports, however,

indicate such an assumption as regards fertilization of land

devoted to cotton would be erroneous. At the same time

the use of commercial sorts has not decreased in as great a

ratio as the reduction in acreage.

Grorgia.—Much the same influences were at work in

Georgia as in the Carolinas to make the planting period later

than in a normal season. Cold and rainy weather in Febru-

ary and March checked preparation of the soil, so that even

in most southerly sections, where seeding begins generally

in the early days of March, little was done until near the

beginning of April. The finish on the whole, however, was
only a few days behind a year ago. Since seed was put in

the ground, temperature has been favorable in the main and

germination is referred to as satisfactory. Some go so far

as to say that seed came up promptly and perfectly. What-
ever replanting is said to have been necessary is reported to

be due to injury caused by rain, but we do not find evidence

in our returns of more than a limited amount. During early

May—in fact down to about the 15th and at some points even
later -the rainfall was claimed to have been excessive, pre-

venting much needed field work and consequently putting

cotton badly in grass Furthermore, the fear was expressed

that labor would be insufficient to cope with the foreign

vegetation. This fear does not seem to have been justified

by events, as our latest advices denote that itands are good
almo-st universally (a few reports say perfect, splendid and
best ever seen), but the fields are yet rather foul in local-

ities. With average conditions from now on, Georgia should
raise a satisfactory crop. Acreage. -The tendency has been
quite clearly towards reducing area this season. In a
fair number of instances no change is reported, but other-

wise reductions of 2 to 20 per cent are noted, a fair average
of which would seem to be approximately 10 per cent. Fer-

tWztm of the home-made varieties have been a little more

freely used, but the decline in takings of commercial sorts

has been quite marked.
Flobida.—The time of planting varied but slightly, if at

all, from an average year. In a few districts work is re-

ported to have started about a week later than usual, but it

was generally completed before the close of the first week of

May, or from a week to ten days earlier than in 1904. We
hear no complaints whatever about the manner in which
seed germinated. They came up very well as a rule, the

early development of the plant was satisfactory, and only a

limited amount of replanting is reported. May conditions

of weather were about as desired, no complaints of excess

of moisture or lack of warmth in the atmosphere having

come to hand until recently. The plant has therefore

progressed and good utanrts have been secured prac-

tically everj'where. Fields, however, are in reed of

cultivation. Acreage has been conservatively treated in

Florida. In some sections moderate additions have been

made, in others last year's area has been adhered to, and the

remainder of the State reports decreases. Altogether we
feel justified in placing the average loss at 8 per cent. Fer-

^tZtzers are never freely used, but last year an increase in

the takings of commercial sorts was reported. The current

season there has been a slight decrease.

Alabama. — The situation in Alabama has been more satis-

factory this spring than in any other considerable stction of

the South. Early farm work was impeded somewhat by wet

weather and consequently puttit g in of seed was delayed a

little, but on the whole planting was only slightly behind an

average season beginning about the middle of March, being

general by April 10 and finishing in most districts the first

week of May. Seed came up well to very well—in instances

never better—and development is reported to have been

eminently satisfactory, barring the fact that killing frost of

April 17th damaged early seedings and rendered necessary a

moderate amount of replanting. We have rarely ever re-

ceived such favorable reports as those at hand covering the

weather conditions since growth began down to the middle

of May. They of course incidentally refer to the frost of

April 17th mentioned above, but aside from that adverse fac-

tor nothing was found to complain of, rainfall and tempera-

ture having been satisfactory to a degree, and cultivation has

been well attecded to. In fact everyth ng united to give the

plant an excellent start. Recent rains however, are claimed

to have put crops badly in grass in some districts. Stands

reported nevertheless are very good. Accordicg to the re-

turns they range from good to perfect- some cori espondents

regard them as the best they have ever seen. The present

outlook is therefore for a full crop on the area planted.

Acreage.—Farmers in Alabama seem to have taken full ad-

vantage of their opportunities this season. There has been

less land put in cotton than in 1904, but the decrease has

been noticeably moderate as compared with the reductions

in most other States. At the same time the changes made
vary widely in different sections, some reports indicating

losses as great as twenty per cent and others gains as high

as ten per cent. For the whole State, however, the average

falling off would appear to be approximately 4 per cent-

Fertilizers.- Official reports issued by the State denote that

the sale of fertilizer tags has been greater this year than

last, but returns from planters themselves indicate that the

amount of commercial sorts used shows a much greater

decrease than does acreage. Home-made composts, however,

have received slightly greater attention.

Mississipn.—The adverse conditions which interfered

with farm operations in the States already reviewed caused

much greater hindrance in Mississippi. No inundation of

land is reported, but an unusually wet spring delayed plant-

ing in many sections as much as three or four we^ks, rain

continuing for days at a time during the period from April

Ist to the middle of May. Under the circumstances plant-

ing operations were unduly prolonged and have been barely

completed at this writing. Owing to the facts outlined

above, much seed is not yet up, but such as is up is reported

to have germinated well as a rule. Fortunately the condi-

tions so far as temperature is concerned have apparently

been favorable, otherwise the start would likely have been

less satisfactory than as indicated by our replies. Wet
weather has been the contributing cause for a moderate

amount of replanting. The last ten days of May the weather
' was a little more favorable and farmers were able to make

I
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fair progress in needed field work; but crops are still very

grassy. Stands, where secured average good. The crop is

late in this State on account of the wet weather, but has

suffered no permanent injury, -creage.—Three causes are

mentioned in our returns for the quite pronounced tendency

to reduce cotton area this season. They are, first, agitation

and agreement between planters, which has resulted in in-

creased acreage devoted to corn, hay and stock raising

;

second, scarcit}' of labor, and, third, the unusual backward-

ness of planting, which caused the abandonment to other

crops of some land originally intended for cotton So far as

we can judge the second cause has had but very limited

effect. Bat it appears to be a fact according to our ad-

vices, that area has been appreciably reduced, and at some
points radically. We do not believe we overstep the

mark in making the loss in the State as a whole

13 per cent. Fert7lizers. — Many sections of Mississippi,

particularly bottom lands along the river, pay no atten-

tion to fertilizers of any kind, and elsewhere they have

not been largely used, although last season a marked
increase in the takings of commercial varieties was re-

ported. The current spring an equally mariied decrease is

indicated.

Louisiana —Probably to a greater extent than in any
other State in the cotton belt, except Texas and Arkansas,

wet weather has been a deterring influence in Louisiana this

spring. Kainfall has been excessive from time to time ever

since the opening of the year, interfering first with prepara-

tion of land for crops and later on with the actual putting m
of seed. Ordinarily some planting is done in this State by
or before the first of March, but the current year practically

nothing was done until fully a fortnight later, and it was
well on in April before operations could be said to be

general. Furthermore, continued excess of moisture de-

layed the completion of seeding until May 15 to 31, accord-

ing to locality. The start was a very irregular one; some
seed is not yet up and altogether germination is reported

below the average of recent years. Moreover local fioods

did considerable damage to fields in localities, and from
that cause and others a greater replanting than normally re-

quired was found to be necessary. Since the middle of May
the weather, as we are advised, has been more satis

factory, the cessation of rains having permitted planters to

get actively at work, where ground was not too wet, clear-

ing the fields of foreign vegetation. Temperature has like-

wise been favorable to development and growth. Sta'^ns —
Reports on this point lack uniformity, but on the whole we
should infer that stands are fair, although some correspond-

ents say poor and, as stated above, a portion of the crop has

not yet been brought to a stand. Cultivation is backward,
but with favoring conditions no difficulty should be ex-

perienced in getting rid of grass and weeds. Acreage, has
been decreased pretty much everywhere. The amount of

land taken from cotton runs as high as 20 per cent in some
districts and would seem to average about 11 per cent for

the whole terrritory. Fertiliztrn are not extensively used

and have been less freely taken than a year ago.

Texas.- The planting season has been quite unsatisfactory

over much of Texas this year, acd distinctly so as compared
with 1904. The principal, in fact we might say the only,

hindering infiuen^e has been the rather continuous rains,

which put the ground in such condition practically every-

where except in South Texas that plowing was materially de-

layed, and after this work had been completed interfered

with the sowing of the seed. Furthermore, the situation

was complicated by overfiowing of bottom lands along a

number of the rivers, notably the Brazos, San Marcos and
Guadalupe. In South Texas planting was prosecuted at

about the usual time, but elsewhere dragged along from
March until the close of May, and there is still a limited

amount to be done. Under these circumstances our re-

turns as to germination vary widely From southern and
western districts and from a few sections in the extreme
east the reports denote that seed came up well, but else-

where the start is stated to have been poor, with much seed

yet to come up Where floods have occurred very much
replanting has had to be done, and in other sections more
than the usual amount has been required on account of

washing rains, etc. Telegraphic reports as we go to press

denote that mere favorable weather has prevailed lately, but

a succession of favorable seasons would appear to be neces-

sary to bring the crop outside of favored districts up to an
average condition, stanrin have improved somewhat re-

cently, but for the whole State average only fairly good.

Grass and weeds are plentiful in the fielc's, but work of

cultivation is now going on steadily and rapidly. Acreage
has been appreciably decreased. In sections where virgin

soil is being brought under cultivation the tendency has
been to give some 1-ind to cotton, and as a result some cor-

responlents report additions running as high as twenty five

per cent. In older districts, however, reductions have been
the rule. The weight of evidence seems to indicate an aver-

age loss of 13 per cent. Ferni^zers are very little used,

Arkansas. -The planting season in Arkansas this year

compares unfavorably with even last year, when operations

were considerably hindered by wet weather. The current

season has been conspicuously adverse in this respect, as a
glance at the weather tables will clearly demonstrate. In

many sections it has been impossible to do any outdoor work
for d^ys at a time, owing to continuous rains, and even dur-

ing the spells of fine weather but little could be done on
bottom lands as wet weather would set in again before the

ground had got into fit condition for plowing. Moreover, in

some parts of the State overflows occurred, which further

aggravated an unsatisfactory situation. Naturally, there-

fore, the time of planting has been unduly prolonged and
final seeding is onl}'- now in progress. Consequently, as re-

gards germination, our returns are less conclusive than is

usually the case. Where seed is up, however, the plant

starts off fairly well as a rule, but much replanting has been
required. There has been very little complaint of low tem-
perature, but moisture continued in excess until subsequent
to the middle of May. Stands, where secured, are fair to

good over most of the State, being best, of course, on up-

lands. Fields on the whole are grassy yet, although the

work of cleaning them is now being vigorously prosecuted.

The present outlook for a crop, while not unpromising, is

somewhat uncertain, so much depending upon future con-

ditions, especially as regards late plantings. With average
weather from now on, however, a good yield can be secured.

Acreage shows reductions all along the line, large percent-

ages in some districts being in part incidental to the delay

occasioned by the rains. Some correspondents report declines

as low as five per cent, and others mike the decreases as

great as 25 per cent. A fair average for the State would be

approximately 14 per cent. Fertiliz rs are used in only

limited quantities, and this season the ratio of falling ofif in

takings of commercial sorts has been greater than the loss

shown in area.

Tennessee.—Returning to the country east of the Missis-

sippi, River we find a better condition of affairs, although in

Tennessee, as elsewhere, farm work has suffered some hind-

rance from wet weather. But as most of the crop was put

in before the close of the first week of May, the delay in-

volves but a small percentage of the aggregate planting.

Nearly all seed, however, was in the ground before the end

of May, and such as is up (much the greater part) has

geiminated well to very well, and in a few instances reports

say perfect and the best in years. Frost in April damaged
cotton over limited areas, and from that cause alone has any
replanting been required. In May a too copious rainfall

militated somewhat against cotton, but aside from 'hat

there has teen nothing to seriously interfere with satisfac-

tory growth and development of the pi nt, although at

times recently temperature has been claimed to have been a

little too low. Stands are reported upon satisfactorily from
all directions -good, perfect, and the best ever known being

the characterizations used by our various correspondents.

The May rains put fields in the grass over a large part of the

State, but cultivation is now being well attended to. Acre-

age.—In a few sections near the Mississippi and to h limited

extent elsewhere, the previous season's area has been main-

tained. Over the remainder of the State, however, reduc-

tions are the rule, and in some cases they go above twenty-

five i)er cent. After carefully considering the returns, we
are led to adopt 12 per cent as a conservative estimate of

this year'd dec ine. FertUizers are not extensively used, and
this year's takings of all kinds exhibit a decrease.

Indian Territory.—Hindered by adverse conditions in

the form of excessive moisture, the planting of cjtton was
delayed a week to ten days in some localities. In other

words, the work which was begun April 15 was not gener-
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ally completed until about May 27, whereas a year ago allseed

was in the ground by the middle of that month Germina-

tion is reported upon favorably as a rule, and replanting was
necessitated to only a very moderate extent on low lands,

being due to wet weather wHshing out seed. Since growth
began there have been a few complaints of low temperature,

and at times rainfall has been excessive; but in the main
conditions have been fairly favorable. Stands range from
fair to good, but fields are rather foul in some localities,

and continued dry weather is needed. Acreage.—In all

States heretofore reviewed, only excepting Alabama, the

decrease in area this year has been in excess of last year's

addition; but in the Indian Territory much of last season's

augmentation is undisturbed, SuflBce it to say that there

has been a reduction, but it will not average more than

10 per cent. No use is made of fertilizers.

Oklahoma.— Our correspondents' reports with regard to

the planting season in Oklahoma denote that here, as else

where in the South, wet weather militated against the prose-

cution of work at the usual time. Practically nothing was
done until the first of May, and the finish was at the close

of the month, or two weeks later than a year ago. Early

plantings germinated well as a rule, but late-planted seed is

not yet up. Replanting has been done to a moderate extent.

Frequent rains during May down to the 20th of the

month, while stimulating the growth and development of

the plant, prevented much needed work of eradicating grass

and weeds which came along with the cotton. A fair to

good ttand, however, has been or is being secured, and with

the better weather now prevailing the plant is doing well

and cultivation is receiving proper attention. Acreage,—
Some new land has been put in cotton this spring, as was to

be expected, but much, if not all, of the area taken from
wheat a year ago, owing to damage by winter drought, and
given to the staple, has been returned to the cereal, There

has, therefore, been a moderately large falling off in cotton

acreage this season, averaging we should say about 9 p. c.

Fertilizers play no part in the agriculture of Oklahoma.
Missouri.—The planting season differed but little, if any,

this year from last year in Missouri. In 1904 the overflowing of

much bottom land retarded operations and this season contin-

uous rains had the like effect. From about the middle of April

to the close of May was the period during which planting was
done. Consequently some seed is not yet up, but such as

has germinated starts off fairly well, doing best in sandy

soil. Moisture continued somewhat in excess until the mid-

dle of May and a few complaints of lack of warmth have

been received. Replanting has not been a feature, although

a small amount has been done as a result of wet weather.

Recent meteorological conditions have favored the plant,

encouraging expectations of a fairly good yield. Stands,

as far as secured, range from fair to good, and fields are gen-

erally in a fairly satisfactory state of cultivation. Acreage has

been decreased on the average approximately 12 per cent.

Fertilizers of home-made sorts have been more freely used.

Commercial varieties are never availed of.

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S,

—The public sales of bank stooks this week aggregate 145

shares, of which 135 shares were sold at auction and 10 shares

at the Stock Exchange. The transactions in trast company
stocks reach a total of 802 shares. The table below, siven

in our usual form, shows the actual sales of New York City

bank etocbs made during the week at auction and at the

Stock Exchange. Extensive tables showing the bid and
asked quotations, deposits, surplus, &c., of banks and trust

companies in all important cities of the United States are

published monthly in the Bank and Quotation Section, the

June iesue of which accompanies to-day's Curoniole. Bid

and asked quotations for all New York City bank and trust

company etocks are also published weekly in another depart

ment of the paper, and will be found to-day on pages 2328

and 2329.

tharta. Bi.KKB—ffeie York Pricr La$t previous iaU.
100 Amer. Exchange Nat. Bank... 27038 May lfl05— 276i8
•lOOonimerof, National Bank of... 205 May 1906— 205
85 North America, Nat Bank of.. 240 May 1905— 210
Tkubt (Jompanikii— JVew york.

lOBowllnKGrfenTroBtCo 210 Mar. 1906— 216
50 EqnltablH TruHt Co 625 May 1906— 625
71 i.awvfrh'TitlelnB. & Tr. Co... «32i4-335 May 1906— 335i8
150 Manhattan Trant Co 498 Aug. 1904— 490

1 N. Y. Life Ins. & Trust Co 1076 .Ian. 1905-1092
20 Van Norden Trust Uo 280 290ij| Mar. 1906— 290

'Bold at the Btook Exchange.

—Tne International Banking Corporation of this city

moved last Tuesday to the new building, No. 60 Wall Street.

With the International Bank, which it controls, the corpora-

tion occupies the greater part of the second floor. The new
office is large, well arranged and attractively finished. Ele-

vators open directly into the room and a gallery along the

easterly w-ill supplements the working space. The building

"Sixty Wall Street" ranks as one of the tallest and best con-

structed in the city, and extends through to Pine Street on
ihe same block with the Bank of New York, the Central

Trnet Company, the Seamen's Bank for Savings and Kuhn,
Loeb & Co.

—The directors of the Van Norden Trust Co., Fifth Ave-
nue and Sixtieth Street, at a meeting held May 25, declared

a dividend of 2 per cent on its capital stock for tb e quarter

ending 'June SO, payable June 80 to stockholders of record

at the close of business June 20. This is at the rate of 8 per

cent per annum, and consequently puts the company's stock

on that basis.

—Much Interest will be manifested in the report made by
the Phenix National Bank of this city to the Comptroller of

the Treasury under the last bank call. May 29. This bank,

it will be remembered, changed control the latter part of

April, when new interests were Introduced into its manage-
ment under the leadership of Mr. Finis E. Marshall, its

present executive. From its recent report it will be seen that

deposits, which were $5,104,805 on March 14, 1905, had In-

creased on May 39 to $7,228,605, a gain of $2,121,800 in two
and a-half months. The bank's capital is $1,000,000, and the

surplus and profits were $218,789 on the date named,

—Governor Hlggins on Monday dismissed the charges

which had been brought against State Bank Superintendent

Frederick D. Kilburn for failing to close the Merchants*

Trust Company of this city two years ago when it was first

known to be in difficulties. With regard to the matter Q-ov.

Higgins said: "Reading Superintendent Ktlburn's state-

ment in connection with the charges, and after consultation

with the Attorney-General and the counsel to the Governor

on the legal questions involved, I have decided that the

Superintendent of Banks acted in the matter in accordance

with law, and exercised proper judgment and prudence in so

doing."

—A booklet entitled " The Certificate of Deposit " and

describing the advantages of such certificates comes to us

from the Lincoln Trust Company of this city. Devised

especially to serve individuals, firms, corporations, estates,

etc., In placing Idle funds at Interest while awaiting rein'

vestment, these certificates will be issued by the Lincoln

Trust Company for sums of $100 or more, and will bear In-

terest at a rate depending upon the condition of the money
market and the form of the certificate. Fall information re-

garding the subject Is given In the pages which make up the

pamphlet.

"Camulatlve Trust Estates" Is the title of another book-

let issued by the Lincoln Trust Company. The adaptation of

what Is perhaps the oldest legal provision for the financial

future of dependents—namely the trust estate—to the needs

of the present rank and file of people Is treated of in this

brochure, which should be read by those contemplating

availing themselves of the facilities and advantages possessed

by cumulative trust estates.

—The organization of two new financial Institutions—

a

trust company and a bank—Is under way In Brooklyn, N. Y,

The company, which has been designated the Citizens' Trusty

is to have a capital of $500,000 and surplus of $125,000, and

win make its headquarters at or on Broadway between Bed-

ford and Myrtle avenues. In Its notice of intention to or-

ganize, published last week, the following appeared as the

proposed incorporators : Nathan S. Jonas, Thomas F. Mag-

ner. Julius Strauss, Andrew R. Balrd, Herman Relners,

Alex. J. McCollum, Aaron Westheim, John Welz, A. N.

Bernstein, John R. Thompson, David Michel, Dr. James E.

O'Donohue, A. Sterzelbach, Martin Derx, Conrad V. Dyke-

man, Joseph Michaels, H. B. Rosenson, Becj, R. Meserole

and Louis Newman.
The projected bank referred to will be a State Institution,

and Is to be known as the Home Bank. It is to have a

capital of $100,000 and surplus of $50,000. Fifth Aveoue and

Forty eighth Street, Brooklyn, is to be the location for this

Institution.
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—The Plainfield Tiuat Company of Plainfield, N. J., has

started work on the site secured by it last fall at Park Ave-

nue and Second Street, where a modern banking honse, to

be its future home, will be erected. The building planned is

to be entirely of Indiana limestone, and marble, copper and

mahogany will figure largely in the interior furnishings.

Toe company began business just three years ago—oq June

41903. It has a capital of $100,000, and contains among its

board of directors many influential names. O. T. Waring is

iis President and J. Herbert Case its Secretary.

—The Mercantile Trust Company of New Jersey, to

operate in Jersey City, has filed articles of incorp jration.

The capital, $100,000, will be in shares of |100 each.

—The charter of the National Bank of Cohoes, at Cohoes^

N. Y., was extended for a third term of twenty years on

May 35, The bank was organized In 1865 as a National insti-

tution to succeed the Bank of Cohoes, and in the forty years

has never missed a ssmi-anuual dividend payment. The distri-

bution has averaged over 7^4 V^^ cent yearly, the lowest

being 5 per cent and the highest amount 11 per cent per

annum. A scrip dividend of 75 per cent was also paid when the

capital was increased from flOO.OOO to |250 000. Besidas its

capital, the bank on the 35th ult. also had surplus and profits

of 1359,170. On the same date it showed deposits of $1,132,088.

John L, Newman is President ; Thomas Breslin, Vice-Presi-

dent, and George R, Wilsdon, Cashier.

—Frank Miller has become President of the City National

Bank of Bridgeport, Conn., succeeding the late Edwin Q,
Sanford.

—The petition to organiza the Mechanics' Trust Company
of Boston, Mass., was granted by the Saviags Bank Commis-
sioners of that State on the 36th ult. The institution will

have a capital of $500,000, and, as reported in our issue of

May 18, will take over the business of the Mechanics' Na -

tional Bank of Boston.

—The Monument National Bank of Boston was placed in

yoluntary liquidation on Saturday, the 37th ult., its business

having been taken over by the Bunker Hill National Bank of

Boston. The Monument National was incorporated in 1851.

It had a capital of $150,000 and on March 14 last showed sur-

plus and profits of $138,436. The officials of the bank, it is

stated, estimate that the stock will liquidate in the neighbor-

hood of 170. The Bunker Hill has a capital of $500,000 and

surplus and profits (March 14) of $457,673. Both institutions

were located in the Charlestown district. With the closing

of the Monument National the Banker Hill is the only Na-

tional bank now operating in that section. Charles B. Law-
rence and Frederick K. Brown continue as President and

Cashier, respectively, of .the Bunker Hill. Warren Sanger,

Cashier of the Monument National, will be a Vice-President

of the consolidated bank.

—George W. Roydhouse has been elected President of the

GIrard Avenue Title and Trust Company—one of the newer
of Philadelphia financial institutions. The other officials

elected are Thomas BeiUy and John H. Gay, Vice-Presidents;

Harold E. Beatty, Secretary and Treasurer ; John T. F.

Green, Title and Trust Officer, and Michael J. Byan, Coun-
sel. The bank will locate at 1846 Bidge Avenue.

—A new number of the "Handy Holiday Calendar," issued

yearly by the Central National Bank of Philadelphia, is now
available, showing holidays for 1906 in Pennsylvania. The cal-

endar is in cardboard form and comes into immediate use in

the handling of paper due in 1936. Black numerals are used to

denote "dead days" as to the maturity of notes and red to

show the dates of payment of notes maturing on such "dead

days." The States which have enacted the Negotiable In-

struments Law are shown on the calendar, as well as the

States which have abolished days of grace. The bank has a

capital of $750,000, and since it began, in 1865, it has paid

$8,435,000 in dividends. The yearly rate since 1876 has been

13 per cent. Theo, Kitchen is the President; T. L. Da Bow,
Cashier, and William Post, Assistant Cashier.

—The Fidelity Trust Company of Philadelphia has issued

in pamphlet form the address on " The Rise and Business of

the Modern Trust Company" delivered on March 31, by
William P. Gest, its Vice-President, before the Century Cur-

rent Topic Club of the Y. M. C. A. Mr. Gest's remarks are

enhanced through the use of a chart and tables prepared for

the purpose of showing the comparative growth of national

banks and trust companies in Pennsylvania from 1893 to 1903.

-The proposition to increase the capital of the Maryland

National Bank of Baltimore from $200,000 to $503,000 was
unanimously voted by the stockholders on the 35th ult. In

order to bring new interests into the bank, the stockholders

were asked to waive their right to the additional stock.

Representation will be given the new interests on the bank's

board as soon as the new capital is issued.

—The East Washington Savings Bank of Washington, D,

C. , has filed articles of incorporation. The capital in $ 00,009,

the shares having a par value of $10 each. John E. Herrell

has been elected President, and Thomas W. Smith and M. I.

Weller, Vice-Presidents.

—"The Bank That Has Grown Up with Pittsburgh" serves

as the name for the latest pamphlet emanating from the

Bank of Pittsburgh, N. A., at Pittsburgh. The pamphlet Is

conspicuous for the attractive style of its typography and
illustrations. In most concise and readable form it gives

facts and figures connected with the bank's history since its

establishment in 1810. Perhaps the most interesting of the

contents is a comparative statement showing the growth of

the institution in the ninety-five years. The stock then at

$85,000 contrasts with $3,400,000 now; deposits of $17,155

with $15,375,509, and total liabilities of $137,909 In 1810, with

$33,306,834 at the present time. Wilson A, Shaw is President

of the bank and W. F. Bickel, Cashier.

—The Guardian Savings & Trust Company of Cleveland

expects by the let of Ojtober to occupy sumptuous quarters

in Its new 18 story granite and terra-ootta building now
approaching completion on Euclid Avenue, in the heart of the

retail business district, The building is of tbe Renaissance

style of architecture and very imposing, as it towers far

above everything in its vicinity. The banking room will

be in the rear portion of the main floor, about 80 feet by 130

feet in dimensions, and will be prismaticaliy lighted from
the roof. Its equipment and furnishings will be complete

and elegant, with every modern appliance in each depart-

ment for facilitating business. In its published stcttement of

April 1 the Guardian Savings & Trust Company shows depos-

its of nearly $11,000,000, with surplus and profits of almost

$900,000. The new bank building will represent an invest-

ment of about $350,000.

—Suit has been brought against the directors and officers

of the Eist Ead Savings Bank Company cf Columbus, Ohio,

for $170,039 damages by W. H. English, receiver of the insti-

tution. It is stated in the petition that the total liabilities

of the bank on January 28 last (the date of the suspension)

were $837,367, while the assets were $157,838, including

$16,500 unpaid stock. It is charged, among other things,

that at the time of the failure andfors^me time previoas

the bank was hopelessly insolvent and that the directors had
not, since 1899, held any annual or special meetings; that they

had had no examinations made as to the bank's condition or

the conduct of the officers, and that they had made no report

to the stockholders as required by law. It is also stated that

at leas!) $10,000 had been wrongfully appropriated by the

Cashier, whose suicide precipitated a run, leading to the

bank's closing. The institution had a capital of $25,000.

—The Huntington National Bank of Columbus, Ohio, began
business on Thursday, the Ist inst. The institution has a
capital of $400,000, and is the outgrowth of the conversion to

the National system of the banking house of P. W. Hunting-
ton & Co. The officers are: P. W. Huntington, President; F.

B. Huntington, Vice-President; Theodore S. Huntington,
Cashier, and B. G. Hantington, Assistant Cishlar.

— H. P. Bjyden, formerly City Auditor of Cincinnati, has
been appointed receiver for Holz man & Co, the Cincinnati

brokerage house which made an assignment on the 35th
ult. The liabilities of the concern, according to Mr. Holz-
man, are about $190,000.

—Charged with embezzlement, former Vice-President W.
L Davis and Cashier C. D. Bachtel of the failed Canton State

Bank of Canton, Ohio, were placed under arrest this week.
Both were later released on bail in the sum of $7,500 each.

—It is reported that the directors of the Central Savings

Bank Company of Toledo, Ohio, have decided to reduce the

capital from §300,000 to $150,000. The announcement was
made in January that the bank would in future accept no
commercial accounts, confining itself to a savings bank
business.
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—As stated in onr issne of April 8, the First National Bank
of Toledo, Ohio, now occupies its new and beautiful white

marble building on Summic Street near Madison. The en-

tire building is devoted to the bank's uses. The interior is

finished in Vermont marble and cherry, all the appointments

being most complete and convenient. The light comes from
prismatic skylights in the roof. The First National's state-

ment of March 14 showed total resources of $3,680,521 33—
the deposits being 2}4 millions. Mr. S. C. Sohenok has been

President of this bank for many years.

—A law lately enacted In Indiana abolishes in that State

days of grace and provides that all paper maturing on legal

holidays shall be due and payable on the business day next

succeeding the holiday.

—A third dividend of 10 per cent (making the total 30 per

cent) has bsen declared by the Comptroller in favor of the

creditors of the Indiana National Bank of Elkhart, Ind. The
bank has been in receiver's hands since November 1903.

—The consolidated American Trust & Savings Bank and

the Federal Trust & Savings Bank of Chicago opened on

Monday under the title of the first-named institution. The
list of officers and directors of the enlarged bank has not as

yet been arranged.

—The Colonial Trust & Savings Bank, now located at the

northwest corner of La Salle and Washington etreets,

Chicago, has secured the lease of the banking room at the

northeast corner of La Salle and Adams streets, lately occu-

pied by the Federal Trust & Savings Bank. The Colonial

will remove to its new quarters July 1.

—Hartman Baker, Vice-President of the Merchants Na-
tional Bank of Philadelphia, was one of the speakers at the

convention of the Missouri Bankers' Association, to which
was devoted two days of last week. Mr. Baker discussed

"The Banker's Stock in Trade—an Inventory." E. F. Swin-

ney, President of the First National Bank of Kansas City,

and head of the American Bankers' Association, addressed

the delegates on "The Development and Promise of the

Southwest." We have referred in a previous article to the

paper prepared by Mr. Festus J. Wade, President of the

Mercantile Trust Co. of St. Louis, on the "Financial Strength

of the Middle West," and to the address of D. A. Moulton,

Vice-President of the Corn Exchange Bank of Chicago, on
"Prosperity and Speculation."

—What is termed an "extra spring dividend," amounting
to |4 per share, was paid to the stockholders of the Mercan-

tile Trust Company of St. Louis on Monday. The dividend

Is In addition to the regular 1 per cent monthly dividends

and also in addition to the customary 4 per cent Christmas

dividend. The current year's return to the stockholders Is

thus 20 per cent, which on the capital of |8,000,000 represents

a distribution of $300,000. At the meeting at which was de-

clared the dividend just paid, the Christmas dividend was
also ordered to be reserved out of the undivided profits,

Both dividends, aggregating |240,000, are taken from the net

profits for the last five months. Besides its capital of $3,000,-

000, the company has a surplus of $6,500,000.

—During the month of March the Louisville Stock Es-

change was opened, for the purpose of facilitating bond and
stock transactions among the brokers and Investors of that

city. There is in Louisville a large clientele of bona fide in-

vestors in good securities, local and foreign, and before the

establishment of the Exchange stocks and bonds were dig.

posed of on the curb for the best price obtainable by each

trader. The Stock Exchange furnishes the much-needed
regulator of prices and a convenient clearing house. The
price for membership at the outset was fixed at |250, but in

1 8(8 than three months the coat of a seat has advanced to

$750. The la-t two purchasers paid this price. The officers

are: President, W. L. Lyons, of Goldsmith, Wolf & Lyons;

Vlce-PresI'ient.J.W. (ireen, of D. S. & J. W.Green; Secretary,

Mr. HlUiard, of J. J. B. HiUiard & Son; Treasurer, W. D.'

Webb, of Campbell, Webb & Co.

—At the convention of the South Carolina Bankers' Associ-

ation, held at Anderson on the 28rd and 24th ult, an address
on "New England and South Carolina" figured as one of the

chief numbers of the program. The remarks were by Daniel
G. Wing, President of the First National Bank of Boston,
and dealt principally with the development of the cotton
industry of the South. Some obstacles, as seen by Mr. Wing,

to close and more intimate financial relations between the
South and New England were pointed out, in the belief that
with a fuller understanding means to overcome them would
be found.

—At Chattanooga, Tenn,, on the 25th ult., preliminary ar-

rangements were completed for a merger between the only
two national banks in that city—the First National and the

Chattanooga National. President Chaa. A. Lyerly of the

latter institution and his associates bought from President
T. G. Montague of the First National his entire holdings of

stock (which was a considerable majority of its capital), and
thus effected a combination of interests. The consolidated

bank will have a capital of $500,000, surplus and undivided
profits of nearly $800,000 and gross deposits of $4,160,000 (ap-

proximately ), according to the last official published state-

ments. If the bulk of these deposits is held, the business of

the new bank will rank almost first in the State of Tennessee.

Only the State National of Memphis ($1,156,000 deposits)

the Fourth National of Nashville ($3,820,000) and the Mem-
phis National Bank of Commerce ($3,576,500) approximate
this sum. The name to be chosen for the consolidated bank
will probably be "The First National Bank of Chattanooga,"

to be determined within the next 30 days. The present

quarters of the First National will be the home of the new
bank, being much larger and better adapted for an Increased

business than the offices of the Chattanooga National. All

of the officers of the First National have tendered their

resignations, and the executive staff of the new institution will

probably be as follows: President, Charles A. Lyerly; First

Vice-President, H. S. Chamberlain; Second STIce-President,

J. T. Lupton; Third Vice President, C. C. Nottingham
Cashier, J. P. Hoskins. Hewlitt Da Witt and J. W. Faxon
are also mentioned as officers with title. The liquidation of

the Chattanooga National Bank will commence at once, Its

stockholders receiving $1 50 cash for each dollar of their

holdings. The First National Bank of Chattanooga has for

a great many years been a progressive and prosperous insti-

tution, and the sole reason for Its sale to a vigorous com-

petitor Is because of the impaired health of both its Presi-

dent, T. Q. Montague (who for forty years has been an
official of the bank and for twenty years its President), and

Its Cashier, Mr. J. H. Bathburn.

—The First National Bank of Nashville, Tenn,, whose last

statement was the best Issued In Its history of over 40 years,

has commenced the erection of a modern 13-story, fire-proof

office building in one of the best locations in that city, the

ground floor of which will be the bank's future home. The
total Investment will be in excess of $350,000, of which $225,-

000 will be furnished by the bank In exchange for 20-year

first mortgage 5 per cent bonds, the remainder being supplied

by local capitalists holding the stock of the building company.

—The site on the corner of Union Street and Third Avenue,

acquired by the Union Bank & Trust Company of Nashville,

Tenn., the past winter (Chronicle March 11) Is generally

regarded as the best business corner in Nashville. The obj ect

of the purchase was to provide a site for a monumental build-

ing In the near future to be the home of this comparatively

young but thoroughly progressive bank. The comparative

statement of deposits for the past five years shows the

progress made: On January 1 1901 these were $572,283 31; on

January 1 1902, $640,759 08; on January 1 1933, $804,177 86;

on January 1 1904, $921,708 81; on January 1 1905, $1,130,-

212 30. The officers of the company are: Edgar Jones, Presi-

dent; A. H. Robinson and Enstice A, Hail, Vice-Presidents;

Watkins Crockett, Cashier, and E. R. Barr, Asst. Cashier,

—The KnoxvIUe Trust Co. of Knoxville, Tenn., has been

granted a charter. The incorporators include W. K. Mc-

Clure, James Maynard, P, J. Briscoe, R. S. Hogan, W, B.

Townsend, R, H, Saneom, William W. Carson, Thomas R.

Price, Hugh G. Kyle, Peter E. Blow and S H. Keener. The

institution is capitalized at $210,000.

—At its annual convention held In Mobile, Ala., on the

26th and 27th ult., the Alabama Bankers' Association

adopted a resolution recommending the legislative commit-

tee to take up the matter of amending the State Bank Exam-

iners' Law, following the suggestions of Thomas J. Rut-

ledge, Alabama Bank Examiner. The latter, in his address

on "Safety in Banking," stated that the statute in operation

since January 1034, providing for the examination and regu-

lation of the banking business In Alabama, was "passed in

k
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the face of strong opposition and is at beat a compromise
measure." In his opinion the law is defective in many
respects and should be amended by the next Legislature.

One of the changes suggested was a penalty against any bank
making a false statement of its condition. No provision for

any such penalty, he stated, is embodied In the present law.
E. J. Buck, President of the City Bank & Trust Company of
Mobile, has been re elected Secretary and Treasurer of the
association.

—Meetings of the stockholders of the Whitney National
Bank, the Germania National Bank and ithe Central Bank,
Savings & Trust Company of New Orleans, will be held on
July 1 to act in the matter of the consolidation of the three
institutions referred to in this department last Saturday. In
the case of the Whitney National its stockholders will con-
sider the proposition to increase its capital from $400,000 to

$2,5C0,000 ; to decide as to the acquisition of the business
and assets of the Germania National and Central Bank,
Savings & Trust ; whether the name Whitney National shall

be changed ; to determine whether the number of directors
shall be Increased, and to designate the number of Its officers.

The stockholders of the other two Institutions, namely the
Germania National and the Central Bank, Savings & Trust,
will vote on the proposition a? to whether the respective con.
cerns shall be dissolved and liquidated for the purpose of con.
solidating with the Whitney National,

—J. M. Snerrouse lately succeeded E. 8. Woodfin as Pres-
ident of the Merchants' National Bank of New Orleans.

—The Union Trust Co. is the name of an institution whose
organization is now under way in Houston, Texas. The
company will have a capital of $500,000 and surplus of $100,-

000. According to present plans, the concern will open some
time in August. It is now occupying temporary quarters at
Franklin Ave. and Fannin St.

—The list of officials of the San Antonio National Bank of
San Antonio, Texas, has lately been enlarged, E. A. Stribllng
having become Second Vice-President and M. E. Bracken-
ridge, Third Vice-President. H. D. Brown is a new Assistant
Cashier.

—A 10 per cent dividend, payable on or about July 1, has
been declared to the creditors of the Citizens' National Bank
of Beanmont, Texas. With this disbursement the creditors
will have received in all three dividends, aggregating 85 per
cent. The amount still due is said to be about $43,900. The
bank suspended in August 1903. C. L, Williams is the re-

ceiver.

—The Citizens' National Bank of San Francisco, mentioned
in these colums April 32, opened for business on the 33rd ult.

in temporary quarters at 1207 Polk Street. The institution
has a capital of $300,000,

—The Security Savings Bank of San Francisco is now in-

stalled in its new building at 316 Montgomery Street. The
institution has an outstanding capital of $)00,000.

—John U. Calkins was lately elected Cashier of the Me-
chanics' Savings Bank of San Francisco, to replace Frederick
H. Clark, who retired on account of impaired health. Mr.
Calkins was formerly Cashier of the University Savings
Bank of Berkeley, Cal.

—It Is reported that a branch of the Bankers' Loan & Trust
Company of San Francisco has been organized in Sacramento,
witli officers as follows: President, Louis F. Breuner; Vice-
President, William McLaughlin, and Secretary, Morris
Brooke.

—Henry Rogers has been elected President of the Oakland
Bank of Savings of Oakland, Cal., to succeed the late Isaac
L. Rfqua. The office of Vice-President, heretofore filled by
Mr. Rogers, has been assigned to W. W. Qarthwaite, while
the cashiership, lately filled by the last named, is taken by
J. Y. Eccleston. F. A. Allardt and S. Breck are the Assist-

ant Cashiers.

—Beginning Tuesday next, the 6th inst., the combined
lousiness of the United States National Bank of Portland, Ore.,

and the Portland branch of the Wells Fargo& Co. B^nk will bs
conducted at the office of the former. Arrangements for

the transfer of the businesa of the Wells Fargo Bank to the
United States National were made the latter part of April.
The capital of tha United States National has been increased
from $800,000 to $500,000, and the new iseue placed at $160

per share. Surplus and profits are now $310,000 and deposits
$4,350,000. R. Lea Barnes, Cashier, and W. A. Holt, Assist-
ant Cashier, of the Portland branch of the Walls Fargo
Bank are now on the staff of the United States National-
Mr. Barnes as Second Vice-President and Mr. Holt as an
Assistant Cashier.

—The Imperial Bank of Canada, at Toronto, is to issue the
remaining $1,000,000 ot Its authorized capital, increasing the
paid-in amount from $3,000,000 to $4,000,000. The stock will
be allotted to shareholders pro rata at a premium of $100 per
cent, which will be added to the reserve fund. Payment
will be made at intervals extending over the next seventeen
months.

—The Bank of Montreal purposes to increase Its capital
from $14,000,000 to $14,400,000 to carry out the agreement
with the People's Bank of Halifax at Halifax, Nova Scotia.
The stockholders of the latter, it will be remembered, lately
voted to amalgamate with the Montreal institution.

—F. J. Gosling, for over twelve years Manager of the
Toronto branch of the Bank of Hamilton, has resigned, owing
to ill health. F. E. Kilvert will succeed Mr. Gosling.

—The Dominion Trust Company of Halifax, Nova Scotia,
has been Incorporated with a capital of $100,000, in shares of
$100 each. The company will carry on a general trust com-
pany business, acting as executor, administrator, trustee,
receiver or assignee.

—The stockholders of the Banco Central Mexicano of Mex-
ico City, on Wednesday, May 34,voted to Increase the capita^
of the institution from $10,000,000 to $31,000,000. The In-
crease Is $1,000,000 more than originally proposed. It is

understood that 60 per cent of the new issue will be taken by
an influential Paris syndicate, while the remaining 40 per
cent will be offered to present stockholders at $120 per share.
The premium ($30 per share), less the expenses attendant
upon the Issuance of the new stock, will go Into the treasury
of the bank. Payment of the new stock will be In two In-
stalments—$70 on the date of the subscription and the
remaining $50 June 30. It Is stated that 15,000 shares of the
new $11,000,000 stock will be issued to retire 5,C00 founders'
shares now outstanding.

Canadian Bank Clearingg.—The Clearings of the Canadian
Banks for the month of May, 1905, show an increase
over the same month of 1904 of 23-5 per cent, and for the
five months the gain reaches 27-9 per cent.

Clearings atr-

tlay. Five Months.

1905. 1904.
In. or
Dec. 1905. 1904. In. or

Dec.

Montreal
Toronto
Winnipeg
Halifax

$
112,2«,70fl
87,051 345
2u.790,2t7
7.759,297
••,811.429
7.-«-*.^08
6.96-.758
6 655.7'
4,i31.f58
4 19.V0;
i.,212.9 2

%
83.010.."<10

68.974.02^
i«^.844,526
7.«70.ie5
8,618,02H
e,53l,a*l
5,w77,blb
4.863.63
3 941.8 /i<

3.H3S,H-2
2,424,677

%
+35-?

- 90
+ 1-2

+13>
lu-4

+16-f.
+ lrt-3

+12-'
-l-i5fl
+:i25

518.140.042
419.560.dt-8
11!-,570, -95
34.448.787
44,H45,910
sz.ee \-j' n

31.118,833
28.014,^88
19.863.28M
19,6»H.I89
13.782.2l3

$
3?3.4»^.9P5
aC7.9nO.566
101.844.797
3l.OT5.3rtO
41,' 64,697
»8.2l^.26e
2rt,«3' ,12e
22.-46,411
18.745,813
17,3M7,078
l.i,686,l'3

1

+35-8
+36 2
+ir5

Ottawa +1-1

Quebec + 9-4

Vancouver
Hamilton
St. John

+15-H
+16 5
+14

London...
Victoria

+«0
+13-2
+11'9

Total Canada. 289,914,742 218.530.3JO +23-6 1,'^7:<.843.GOO ^9S,9S2.le4 +87 9

The clearings for the week ending May 27 make a very
favorable comparison with the same week of 1904, the
increase in the aggregate having been 29-2 per cent.

Clearings at—

Montreal ...

Toronto
Winnipeg ..

Halifax ....

Ottawa
uuebeo
Vancouver.
Hamilton...
St. John....
London
Victoria . . .

.

Total Canada.

Week ending May 27.

1905.

21
IS.

4.

1
s,

1
1,

1,

$
fi'7.
,866,
.'9,
,352,

,16,
.27M,

,277,
,'^'»2,

i-84.

766.
610.

,717
,762
,776
310
,516
,8H>-

,285

6-8
241
27«

52,412.089

1904.
Inc. or
Dec.

14,f.82.5I9
13.28,S.7fO
4,360.109
1,637,7
1,631.728
l.lnl,149
l,17a,346
949.421
; 73,226
684,0(-fl

a6-'.84&

40.557,970

%
+ro-i
+19 9
+8

-17-4
+33-<
-I-8-2
+9()
+«37
+14-4
+1V0
+e5v

Hi»-2

1903.

23.515.89f'
18 000,r0(
4.112,773
1 585,73
l,6«7,3-5
1 ,562,68
1,079,761
82(1,60
-73,894
608.6
316,218

53,942.91;

1902.

22.5^7.703
l7.^08.164
2,74-',856
1,618 990
1.6:i7.010

1.252,390
7ftMll
t^CO,()00

698,964

417,594

49.9ti8.778

Clearliisrs bj Telegraph.—Sales of Stocks, Bonds, &c.—
Vht subjoined table, covering clearings for the current weeki
usually appears on the first page of the Chbonicle, but on ac-
count of the length of the other tables is crowded out once a
month. The figures are received by telegraph from the lead-
ing cities. It will be observed that as compared with the
corresponding week of 1904, there is an increase In the
aggregate of 46-6 per cent . So far as the individual cities are
concerned. New York exhibits a gain of 69 -5 per cent,
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Boston 23*(J per cent, Philadelphia 44-5 per cent, Chicago

8 6 per cent, Baltimore 9'5 per cent, St. Loais 14"7 per cent,

and New Orleans 16-4 per cent.

Clearings- Retwrna bv teUoravh,
Week Ending June 3.

1905. 1904. P. Cent

Naw York $1,241.9 '5.P40

»9,3l 1,302

10fl,69'J,069

16.351,193

140,654.367
•48,000.000
12,7t6,lH6

$7:«.405,299
g0.73«,123
73.845,672
14,982 890

12«.37.'),630

41,857,064
lO.v 91,544

+69-5
+23-0

PhllftdAlntalA +44-5

RAltlnaora ..........•••••• •... +9-6
+8-6
414-7

Naw Orleans ...
+16'4

Ravaii oltiAR 5 <lliV( $1.6f8,6 17,067

300.018.664

$1,086,145,211
248.379.624

+53-6

other cities. 5 days +20*«

Total all cities. 5 daTf $1 ,9(i8.e38,0ai

488.671.437

$1,884,584,8S5

301,062,548

+47-5

All oitles, 1 day +42-6

Total all cities for wobc $2.397,il07,506 $l.e35,187,3;j3 +46-6

PartlT estimated.

Onr usual monthly detailed statement of transactions on

the various New Yore Exchanges is appended. The results

for the five months of 1905 and 1904 are given below.

Five Months, 1905. Five Months. 1904.

OturipUon. Par Value
or Quantity

124,986,500
$llnrt480ft425
t4M4. Urt.SOO

|24H,400
|62,l^.'<9i0

$446 2(J0

$26 8903^6
20O.48O,8£O

Actual
Value.

Aver'ge
Price.

86-7

R4-4
lOb-6
93-7

207-0

86-1
101-96C.

Par Value
or Quantitv

45 9SB 478
$4^M< l?0i26
1269.0 4 500

$402,400
$,>ir6,6i'0

ISOH.UOO

4!540,' 34526
804,754.250

Actual
Value,

Aver'it
Pric*.

Stock 11^;;-

EB. bond*
doT't bondi
State bonds
Bankitook*

Total.
Oraln.baih.

9,996.748,146

$410,>'03.v64

$ HM,6ll
$58.203r93
1 191,5o9

104f7016 353
ii04 399 970

12649315,103

1210.540.069
$137,8«-
$t<3.6e6

$d85,ac8

$2760041.878
8?9,693,600

$3039635,873

69 5
81-8
108-8
2 8
226 9

60-8

91 Mc.

Total yaine. 10671416.3^8

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 in 1905

and 1904 is indicated in the followine:

8ALB8 OF STOCKS AT NEW TORK STOCK BXOHANOB.

Month-

.Tan

Feb
March

litqr

April,.

May...

.

1905,

Number
of Sharei)

20.792 568

i5. 28^.1 8-

i9,138.8.M8

75 170,«84

29 89'*.46e

iO 617.560

Valuee.

Actual.Par._
^

l.J'81.164.40( 1,374,870,48'

3,823 fl37,i-5i i,014.£62.01i^

•,708,065,975 i,178,193.15i

8 k63.748.226 ^,667,625,68)

^789,542,650 3,670.4 98,487

1.911,014.55 l,768.eat.01fc

1904.

.Number

of fl'iof»s

18.268.624

8,769,•.!5^

11,440,966

:^a 490.8HI

8.205 529

6 290,110

Valuet.

Par.

1,169,581,976

783,179,950

1,053,978.950

3.006,740.875

778.657,850

500.738,000

Actual.
_.-._

666,918,926

600,002,419

65l,00S.461

1.820,959,806

439.390.481

8&7,(>e4.816

The following compilation covers the clearings by months
since January 1

,

MONTRLT OLBARIHOB.

Month.

January,
rebraary
March..

lit qnai

April....

May...

Clearinot,Total All.

1905.

t

I l,f48 618,81!.;

l0.t'4H.35I "-S

la.BlS,''!' 9,511

35,409.769,81

1

r.S.7:-2.348,l64

'2^67 137 8

1904.

~$

9,451.278 382

7.727 105 027

8 b97 388 333

25,675,771,742

^*.8'^^ 005,74

8 22.» 870.666

P.Ct.

+253
^37•(•

46V8

+38 4

+53
+4n-fc

CI«arinsi Outtide New York.

1905.

~
$

4.110,t'9»,26-

3.530,032 22H

4,lr-4 3jl0 4

11,825,307.49

4,061,646 6^4

4,173,090 8C3

P.Ct.1904.

t

8.769.762,283 +9-4

3.897 800.026 +7-1

3,6t3 385.343 +ie*4

10,660.487.681 +11-0

8,6.^3.862.666 +14-7

3.887 039.9^9 +23-2

The course of bank clearings at leading cities of the country

for the month of May and since January in each of the

last four years is shown in the subjoined statement.

BANK OlBABINOB AT LEADING OIT]E^'.

(000,000*
omitled.j

evr York...
Ohloago
BOBton
Philadelphia
Bt.LoalB
PlttBbarKh..
Ban Fran'co.
Olnolnnati...
Baltimore...
KanBae City
Olovelanrt...
New Orleans
MlnneapollB.
LonlHVlUe...
Detroit.. ..

blUwaakee..
Providence..
Omaha
Bnllalo
Bt. Paul
IndlanapoIlB
Denver .....
Klohmond..
Memphis
Seattle
Hartford
8. Lake City

Total 11,505 7.787
Other cities.. 552 483

1905. 1904 1903. 1902. 1905 1904 1903 1902
9 $ 9 $ * $ .+ <i

7,884 4,843 5.57.'5 6,806 40,149 24,ri59 3i 944 31,944
8i9 708 723 721 4,063 3.623 3.691 3,636
647 539 538 896 3,175 2,688 2,870 2,963
6..7 427 501 554 2,793 2,244 2,460 2,446
254 225 214 236 1,224 1,145 1,027 1,097
22^ 166 215 lf-8 1,011 801 1,033 889
146 119 119 112 707 602 620 539
101 96 99 86 600 481 489 433
101 80 94 102 505 43:^ 480 496
94 74 82 74 463 433 418 394
62 51 66 62 3i6 281 837 292
-JZ 58 60 56 390 462 317 290
70 53 66 52 333 289 269 268
51 46 43 44 265 229 230 210M 42 44 42 232 2«)2 211 224
82 31 30 30 171 164 154 140
32 27 28 29 153 146 160 150
35 32 33 31 172 163 163 150
iiO 29 28 26 137 130 131 119
27 24 25 23 125 120 123 112
27 23 28 22 130 125 1^:6 106
26 18 20 18 131 89 92 9i
21 18 18 18 105 97 84 92
20 16 16 16 107 114 84 71
23 16 16 14 103 81 78 6f>

11 12 12 12 71 58 59 60
15 11 12 14 69 69 60 70

8,694 9.982 57,'90 39.817 46,607 47,229
425 404 2,609 2,313 2,233 1,985

Total all 12,067 8 230 9,119 10.386 60.199 42,130 47,840 49,214
OulslfleN.Y. 4,173 8,387 3,544 3,580 20,060 17,57117,889 17,270

xfxj-.jTj>juo-r>J-.Jxj-u.-ij-i_r J ,.-,.-. -I n.-i.-i.i -.-v- r\J^ru-|.-L-|j-|J-lj-i.-iLriij-iLr-l.-Lri.rijTj-u-ij*i.ri - -»->.-.
-
.
-
.
-
.
-.*.

*
.
*'

i

*
i
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[From cor own eorrespoadent.]

London, Saturday, May 20, 1905.

Business has continued very stagnant, but as the week

draws to a close there is a better feeling, due partly to the

abatement of apprehension in Paris and partly to the expec-

tation of cheap money. In Paris people generally have now
come to the conclusion that the Moroccan incident will be

amicably arranged. Indeed, there are rumors that practi-

cably a settlement has been arrived at. Most people expect

that M. Delcasse will resign and that Germany will practi-

cally be satisfied with that and an exchange of views. The

belief amongst the best informed in Paris is that Germany

is working much more for concessions from the Moorish Sul-

tan than for a quarrel with France. Moreover, it looks now
ao if there would be no serious disorders in Russia, even if

the Russian fleet should, as expected, be vanquished. And
it is thought probable that oparations in Manchuria will not

become active for some time yet.

Altogether, therefore, there is a much more hopeful feeling

in Paris than there has been for a consideratli time. Paris

inconsequence has been buying on a fairly large scale in

London throughout the week. There has been some revival

also in Berlin, although not much, for Berlin had speculated

extensively in American securities, and business is therefore

checked by the fall In the American market. In London the

better feeling in Paris has helped to strengthen the market,

though the Stock Eschange has not recovered from the losses

suffered in consequence of the fall in American railroad

securities. The speculation here in American securities was

large and the operators were financially weak. Consequently

very many were unable to meet their differences, and it will

therefore tahe some little time before the Stock Exchange

quite recovers. At the same time money has become much
more plentiful and the feeling is again growing that we are

about to enter upon a peiiod of cheap money. That usually

brings a recovery in markets, and in fact there has been as

the week advances some advance in high-class securities.

In consequence of the better feeling that prevails in Paris,

the French banks no longer think it necessary to strengthen

their reserves. On the contrary, they have not only stopped

withdrawing money from London, but during the present

week they have somewhat locreased their balances and have

been much freer takers of bills, The Paris exchange

upon London has in consequence risen considerably over the

point at which it would pay to take gold from London. And
as a result all the metal now offering in the open market in

London is going into the Bank of Eagland. If nothing hap-

pens to create fresh alarm in Paris, France, will not buy gold

here. Therefore the Bank of Eagland ougbt to be able to

increase very largely its stock of the mital. A million ster-

ling is now on the way from South Africa, which will, in

all reasonable probability, go into the Bank if there is not

a sudden revival of some foreign demand. There are other

large amounts on the way from Australia, and it hence looks

as if money would become very plentiful before long. If

this expectation is fulfilled and nothing pjlitically untoward

happens, the present improvement in high-class securities

will doubtless make further progress.

Moreover, cheap money would help the trade improvement

that has set in. The cotton trade is already exceedingly

active and prosperous, and there are signs of improvement in

the iron and steel trades. Indeed, generally, a more hopeful

feeling existp, although there is some apprehension that the

sharp rise in wool due to the extraordinary demand for

America at the Colonial wool sales here may give a setback

to the wool industry in Yorkshire. Amtrican buying of

cross- bred wool until quite lately had been very email and

the prices of the article had been moderate, being well in

favor of Yorkabire. During the past couple of wetks, how-

ever, the American demand has become extraordinarily large,

and there has been a rapid rise of from 25 per cent to 50 per

cent In different kinds of cross-bred wools. It is understood

that the Yorkuhire manufacturers have refused to give the

higher prices; and consequently most of the wool offered

has been taken for the United States. It is feared that the

refusal of ihe Yorkshire manufacturers to pay the higher

prices will lead to such a scarcity as will compel short-time

before long, unless, of course, the Yorkshire manufacturers

change their tactica.
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Tbe ladia Council offered for tender on Wednesday 80 laos

and the applications amounted to nearly 235 laos at prices

ranging from la. 3 1516d. to Is. 4d. per rupee. Applicants

for bills at Is. 3 31-32d. and for telegraphic transfers at Is. 4d.

were allotted about 14 per cent of the amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last three years:

1905 leOi. 1908. 1803.
May 17. May 18. May 20. May 21.

t t t

Circulation 28.795.790 28,305.425 28.6F0.9=(0 99 840,515
Public deposlU I0 94«.0fi0 7,'^2.4»0 8,630 689 10 6S3,H28
Other deposits 41,682.3 6 40001,«hO 40.806,373 88.13<i«30
Government securities 16,749,642 17,229978 14 7M9,631 14,8.i4.0i>3

other seourtties 28,4.i«,5»3 26.866.519 2H.784 788 28.3S366
Reserveof notes and coin.... 26,2S4.u02 23,027,049 25 l!< 1,880 2.^.678 62

1

Coin A bullion, both departm'ti 3a,6''9,793 32.97 '..474 36.6-*7,«60 86.044.086
Prop, reserve to liabilities, p. o. iu9i 48 1-16 61 7-16 4fcJ^

Bank rate percent. 2H 8 *Sii a
Oonsols. 2^ per cent 0T 90 6-16 ui^ 9f<H
SUver Ze^d. 85 II-I61I. 25 3.l6d. BS'^d.

ClearlnK-House returns 309,214,000 230,772,000 814,588,000 159.9U6,000

May 21.

EnxlisM Flnanelal markets—Per Cable.

The daily dosing quotations for securities, etc., at London

are reported by cable as follows for the week ending June %•

London.

Bllvei, per oanoe d.
Oon8oiB.,new, 2^ p. ots.
For aooonnt

FVobrentesdn ParlB)fr.
Anaconda bUnlng
Atota. Top. A Santa Fe.
Preferred

Baltimore & Ohio
Preferred

Canadian Paolflo
Chesapeake <b Ohio ....

Chlo. Great Western...
Ohio. Mil. & at. Paul...
Chlo. Book I. & Paclflc.
Den. & Rio Or., com....
Preferred

Erie, common
1st preferred
2d preferred

Illinois Central
LoolBvlIle & NashvUle.
Mexican Central
Mo. Kan. & Tex., com..
Preferred

Nat. RR. of Mex.,l8t pf

.

N. Y. Cent. & Hudson.

.

N. Y. Ontario & West-.
Norfolk & Western
Preferred

Northern Beonrltles
Pennsylvania
Phlla. & Reading *

1st preferred*
2d preferred*

Southern Paclflc
BoQtbern Rallw., com..
Preferred

Union Pacific
Preferred

U. 8. Steel Corp., com..
Preferred....

Wabash
Preferred
Debenture "B"

Sat.

2.%
901,6
90ie

99-60
514

81
104
110%
99
148
48ifl
19

177
26%
28i«
87 >«

4078
79ifl

67
163
14!^ »a
201a
26i«
&9ifl
S5ifl

142ifl
S3I3
80 14
96
I68V1
68»8
46
46ifl

44

2934
98

122i«
991*
27ie
9508
18%
3914
76

Mon.

27116
90»ie
9088

99-70
SI4
82^
104 1«
IIII9
9919
151
49
19>4

I77i«
27^
281s
83
4188
80
68
)63id
1471s
20 Is

27
60ifl

36
I48I3
5359
81%
951s

IftSis

69
46I4
46I3
44H
621s
30
981s
I2414
100
27%
961s
19
40
76

Tues.

26%

99-76*

151%

179"

41 '8
80is

i64is
1481s

144%

69i«

461s

631s

126I9

28
96%

Wed.

3613,8
91i«
915,«
9980

538
82%
105
nils
99i«
151%
50
194

179
271s
2914
88
4138
8088
68

164ifl
I48is
201s
271s
601s
36
144
53I4
8238
»5is

1691s
e9i4
461s
4tiis

44H
68I4
8OI4
98
12514
100
2758
9614
19
891s
76

Thun.

269,8
9114

917i«

"£%
823^

105
112^8
99

'.52

51
191a

179>4
27%
281s
88
4218
80is
t8is
I6214
148'3
20 Is

27 14
60
36
145
52%
81's
961s
170
6914
4818
461s
44>s
64
30%
98i«

1 25%
ICOLg
2738
9638
19
40
76

*V,

267,6
90*8

90»i8
99 8U

514
8038
1041s
llOifl
99
150
4914
19
i76'«
2e%
28i«

88
4038
80
671s
163
!46is
20
27
591s
S^is
143
5II4
80
951s

1671s
681s
47 14
46>4
441s
62%
29%
9812
1234
1004
26i«

94
184
40
764

* Price per share.

Commercial mid '^Xxsc&llmttansW^txos

Bank Notes—Changes in Total of, and in Deposited

Bonds, Etc.—We give below tables which show all the

monthly changes in Bank Notes and in Bonds and Legal

Tenders on Deposit. The statement for May, 1904, tcill be

found in the Chronicle of June 18, 1904, page 2483.

1904-05.

May 31.

Apr 80..

Mar. 31..

Feb. 28..

jMi. 31..

Deo. 81
Nov. SO..

Oct 31..

Sept. 30..

Ang. 31..

July 31..

June 30..

Bonds and
Legal Tenderson Deposit
for Bank Oirculation.

Bonds.

461,150,290

452,855,790
449,009,890

441,788,140

439,529,040

433,928,140

431,075,840
45(6,544,790

424,701,490
419,683,940

417,577,560
416,016,690

Legal-
tenders.

9
32,C 88,420

32.097,179

31,078,766

30,833,756

31,614,952

32.952,371

32,731,670

32,750,919

34,064,693

35,136,478

36,181,732

36,475,646

Oirenlation Afloat Under

Bonds.

9
456,239,r96

449,147,766
144,870,179

438,370,084

435,807,901
431,841,785

427,947,505

424,530,581

422,014,716

417,380,300

415,025,156

412,759,449

Legal-
tenders.

32.088.420

32,097,179

31,078,766

30,><33,756

31,614,952

32,952,371

32,731,570

32,750,919
34,064,693

35,136,473
35,181,732

36,475,616

Total.

488,327,616
481,244,946

475,948,945

469,203,840
467,422.853

464,794,156

460,679,075

457,281.500

456,079,408
452,516,773
450,206,888

449,235,096

For full explanation of the above table see Cheoniclh

Dec. 14, 1901, page 1282, first item in Financial Situation.

The following shows the amount of each class of bonds

held against national bank circulation and to secure public

moneys in national bank depositories on May 31.

Bonds on Deposit
May 31, 1905.

5 p. cts., 1894, due 1904
4 per ots., funded 1907
4 p. ots., 1895, due 1925

3p jts.,'98, due 1908-18

2 p Ots., 1900 due 1930
S-65BDlst. Col., 1924...

State &Clty
Hawaiian Island bonds.
Philippine Loan..-

Railroad and other b'ds.

Total

V. S. Bonds Held May 81, 1905, io meeure-

Public Deposits
in Banks.

9100,000
9,727,900
6,161,200

6,570,800

48,655,560

1,752,000

375,000
942.000

4,512,000

3,091,500

$81,887,950

Bank
Oirculation.

$10,754,05
4,091,h00

2,941,940

443,302,800

$461,150,290

total Held.

«100,000
20 481,950
10.252,700

9,512,740

492,018,350
1,752.000

375,000
942,000

4,512,000

3,091,500

$543,038,240

The foregoing does not include the bonds held In the
New fork Sub-Treasury against deposits in banks. There
were so held on May 31 $6,017,000 bonds, making the
whole amount at that date in possession of the Government
as security for deposits |87,904,950.
The following shows the amount of national bank notes

afloat and the amount of the legal-tender deposits May 1

and June 1, and their increase or decrease during the
month of May.

IfationalBank yotes—Totalafloat—
Amount afloat May 1, 1905
A^mount Issued during May
Amount retired during May

Amount bank notes afloat June 1, 1905

LegalTender Notes—
Amount on deposit to redeem national
bank notes May 1, 1905

Amonntdeposltod during May
Amt. of banknotes redeemed in May

Amount on deposit to redeem national
bank notes June 1, 1905.....

«10,098,8Sl
3,016,260

$1,471,550
1,480,309

$481,244,945

7.082,571

$488,327,516

«S2,097,179

8,759

$82,088,420

The portion of legal tenders deposited (1) by banks become
Ing insolvent, (2) by oanks going into voluntary liquidation,
and (3) by banks reducing or retiring their circulation,
was as follows on the first of each of the last five months.

Legal lend's

Depositsby—
nsolv'ntbks.
Oiquid'g bks.
ted'c'gnnd.*
act of 1874

Total

Feb. 1.

340.896
13,366.986

17,907,070

31,614,952

Mar. 1.

257,832
13,466,957

17,108,967

80,833,756

Apr. 1.

9
188,607

13,957.635

16,932,524

31,078.766

May 1.

$
127.S54

14.407 761

17,562,064

32.097.17'^

June 1.

$
206,189

14.185,059

17.697,172

32.088,420

*Act of June 20, 1874. and July 12. 1882.

—Business cards of the principal cotton commission firms
will be found on pages xix, xr, xxi and ixii of to-day's issue.

B N >»

XTam* of Company.

Railroads (Nteam).
Cln. New Orleans & Texas Pao., com..
Hocking Valley, com

do do pref
St. Louis & Ran Francisco—
Ctlo. & E. 111. com. stock tmst ctfs..
Ohio. <& E. Ill pref. stock tr. ctf8.(qu.)

Street Railways.
Chlcaeo City Ey (qaar.)
Metropolitan 8t. Ry., N. Y. (quar.)

Bank**.
MetropollK, Bank of the

Trust Companies.
Van Norden (qaar )

miscellaneoua.
Childs Company, com. (qnar.)

do do pref. (qnar.)
City & Suburban Homes
Internat. Paper, pref. (qnar.) (No 29)
Nat. Enam. i& Stpg., com. (qn ) (No.lA)

do do pref. iqn.) (No.26)
Safety Car Heating & Lighting (qaar.)

do do do (extra)
Swift «& Co. (qnar.)
U. 8. Title Guar. <fe rndem. (qn.) (No S)

Per
Oent

3
IHj
2

5
\^

2^
1»«

6

2

2
IH

2

i»«
1*.

When
Payable

J'ne 16
J'ly 17
J'ly 17

J'ly
J'ly

J'ne 80
J'ly 16

J'ne 1

J'ne 30

Bookg Cfloted.
(Days Tnoliuit*.)

J'ne 1

J'ne 27
J'ne 27

to
to
to

J'ne 16
J'ly 17
J'ly 17

J'ne 17 t9
J'ne 17 to

J'ly
J'ly

J'ne 13
J'ne 26

to
to

J'ne 18
J'ly 16

J'ne
J'ne
J'ne
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly

10
10
3
1

1

1
1

1

8
)

May 27 to May 31

Holders ot reo. J'ne 20

J'ne 4
J'ne 4
Holders
J'ne 16
J'ne 11
J'ne 11
J'ne 16
J'ne 1

6

J'ne 22

to J'ne 10
to J'ne 10

ot reo May 31
to J'ne 30
to J'ly 2
to J'ly 2
to J'ly 4
to J'ly 4
to J'ly 4

Anetion Sales— .By Messrs. Adrian H. Muller & Son
Slocks

50 Fruit Auction Co 95
4 First Nat. Bk.of Portoh.26.'S
1 PortohPster Aih. Ass'n.. *7
1 N. Y. Life Ine. & Tr.Co.l076

10 City of N. Y Ins. Co....25()
loo Am. Exoh Nat Bank.. .27038
100 Anoer. Heat.A Pow.'o. "1

l.OOuTavlor Plnmas Mill.
AMlntiiK Co I

200 Plate Verde Sllv. Mln.
Co

200 Helena M n.&Rfldu Co.
250 Evening Star Mln. Co.

1 (;a.oi'eral'ft Dress Ass.
(i39 Mornin); Star Consol.

Mining Co
30 Adams Prospect'g Co.

300 Ward Coi;bo1 Mln. Co.
1,000 Bonanza Chief Gold

Mining Co
600 Farwell Cons Mln. Co
400 Richard & Whltlatoh

Mfg. Co ;

150 Manhattan Trust Co 495

}-$i47

$5
lot.

50 Unl. N. J KR &' Can.Co.272i4
150 Batotillas Mtn Co.. 8 leper 8h.
13 Nat. Sagar Rt-finlng Co.

of N.J. pref 10758
60 Inland Trans. C0..SO0. Tier sb.

200 Georgia Indnstrlal Co $25 lot
71 Lawyers' Title Ins. <fe

Trust Co 332»fl 335
50 Eqnlt. Tr. Co. of N. Y...625
3.') Nat Bankot No Amer..240
15 Casualty Co of Amer...l40
10 Bowling Green Tr. Co. 210
20 Van Nord-n Tr. 00.290-290%

Bonds.
$3,000 LI. City <k Flush.RR.
l8t«s, 1911, MAN 109=8

$5,000 Fruit Anotloa Co. 6s,
1911, J&J 95

$1 OOii Greenwich Water C>.
56.1905 110

$100 BatopUas Mm, Co.bds.. 60
$5,000 Hudson Val. Ry. Co.

1st oous. 5b, 1951, J<&J.51 & int.
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New York City Clearing Hoase Banks.—Statement of

condition for the week ending May 27, 1905, based on aver-

age of daily results.

We omit two cCpTiers (00) in all eases.

BANKS. Capital. Surpltit. Loans. Specie. LegaU. t Deposit!, Re.
OOs omitted. s've.

9 $ 9 $ 9 9 P.O.

Bk. of N. T. 2,000,0 2.580,8 18.120.0 2.707.0 1,729,0 17.048.0 260
Manhat. Co. 2,050.0 2,491,7 26.838,0 6.549,0 2,282,0 32.198.0 2/ -4

Merchants' 2,000,0 1.404,9 13,61M 2.903,0 1,542,0 16.927.9 26-2
Mechanics'. 3,000,0 8,329,6 21,835,0 3,027,0 2,646.0 23.032.0 27-2
America 1,500,0 3,563,0 22,440,3 4,452,1 2.228,9 24.682.6 27 -0

Phenix 1,000,0 265,8 4,605,0 939.0 207.0 4,410.0 2o'9
City 25.000,(1 18,013,1 208.405.6 48.683,0 9,129,2 216.783,1 26-6
Chemical .. 300.0 7,710.2 24.414.8 4,064.9 1.820,1 22.796.0 25-8

Merch. Ex . 600.0 352.7 6,010,6 1.058,8 698, .T 6,584,9 25'1
Gallatin.... 1,000,0 2,246,2 8,876,8 1,149.7 57 4,2 6.859.8 25-;

But. & JJrov 300,0 130,1 2,130,1 653.5 75,8 2,694,1 ;i7'U

Mech.&Tra. 700,0 357,6 5,06.s.o 791,0 606,0 5,724,0 24-4

Greenwich

.

500,0 547,4 4,216,0 588.0 304,4 4.293.») •M-l
Amer.Exch. 5,000,0 4,431.0 29,463.6 5,290.8 1.727,8 24.381,9 28-7
Commerce.. 25,000,0 11,985,4 153.438.5 20.464.5 14.473.5 139.119,3 26'i
Mercantile

.

3,000,0 4.424.1 22.444,3 3,546.6 1.407,2 19.147,8 2o8
Pacific 422,7 618.7 3,447,2 429,3 468,2 4.034.6 22-2

Chatham... 450,0 1,067,6 6,377,5 849.3 1,004,6 6.69.3,0 27 V

People's ... 200,0 422,5 2,261.0 472,8 319,2 2,845.3 2';-«

N. America 2,000,0 2,010,4 15.016.2 1,234,6 2,256,5 13,593,4 26-7

Hanover ... 3.000,0 6,841.1 47,997.S 9.063,6 5,164,9 56.276.9 25 2

Irving 1,000,0 1,064,2 7.098.0 1,308.9 386.1 6.688.0 2o-3
Citizens' .. 2,550,0 606,2 15.795.3 3,819.2 1.476.9 19,689,1 2b-8
Nassau 500,0 317.3 3,341,3 437.9 420.9 4,059.1 21-1

Mar.cfe Pult. 1,000,0 1,338,7 6.945,7 1,411,0
2.439.6

635,6 7.117.9 28-V
Shoe&Lthr 1,000,0 400,9 7,963,2 501,0 10.901.1 26-9

Corn Exch . 2,000,0 3,276,0 29,096,0 4,851,0 4,067,0 36,484,0 251
Oriental ... 750,0 1.077,3 8,697,8 2,303,5 442,2 9.750,8 28'i

Imp. & Trart
Paxk

1,500,0 6,619,2 23,504,0 4,026,0 1,352,0 20,795,0 20-8

3,000,0 7,230,1 68,358.0 13.599,0 6.875,0 77,031,0 25-2

East River 250,0 108,7 1.267.5 221,3 200,2 1,536,8 27-3

Fourth .... 3,000,0 2,957,0 19,919,4 3,434,0
619,0

2,462.3 22.699,8 2b -9

Second .... 300,0 1.502.4 10.150,0 1.861.0 10.657,0 23 '2

First 10,000,0 14,992.1 95.868.0 21.921.0 2.396,1 89,818.4 27
N.Y.Nt.Ex. 1,000,0 886.*- 8.914,5 1,896,6 476.8 8.825,0 26-8

Bowery ... 250,0 768.3 3,498.0 425,0 346.0 3,960,0 19-4

N. Y. Co... 200,0 715,6 4.818,7 1,028,3 614,0 6,027,3 2b-5
German Am 750,0 532,2 3.944,0 739,7 200.1 3,835,4 24-5

Chase 1,000,0 4,224,7 47.218.9 12,550,4 1.771,9 66,084,1 25-5

FUth Ave.. 100,0 1,784.7 9,704.4 2.447,5 413,0 10,731,7 26-6

German Ex. 200,0 705,6 2,793,6 215,0 766,0 3,951.8 24-7

Gennania .. 200,0 873,0 2,792,0 460,5 655,2 5.657,5 19-6

Lincoln 300,0 1.391,3 12,117,5 849,2 2,294,1 12,940,7 24-2

Garfield.... 1,000,0 1,270,4 7,734,1 1.679,1 295,9 7.942,3 24-8

Fitth 250,0 408.2 2,715,8 584,6 141.8 2,947.9 24-6

Bk. ofMet.. 1,000,0 1,485,6 9,982.8 1,892,6 866.9 11.708,0 23-5

West Side.. 200,0 646.4 4.159.0 784.0 335,0 4,604,0 24-3

Seaboard .. 600,0 1,446,8 13.844.0 2.988,0 1.643.0 16,698,0 27-2

IstN.Bklyn 300.0 624,6 4,196.0 629,0 781,0 4,581.0 30-V
Liberty 1.000,0 2,003,6 11,442,4 2.603.8 250,0 10,256,'.. 2;-8

N.Y.PcEx 1,000,0 497,6 5,304,5 1,128,1 425.3 6,081,4 25-5

New Amst. 500,0 574,5 6,350,6 1,129.6 555,1 7.575,4 22-2

Astor 350.0 582,6 4,539,0 783,0 354,0 4,468,0 25-4

Total ... 116,972.7 137,656,5 11110034 214,622,8 85,625,3 11561292
t

25-9

t Total United States deposits included, $12,752,400.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending May 27, 1905, based on average of daily results.

We otnit two ciphers (UO) in all cases.

BANKS.
OOs omitted.

Capi-

tal.

N. y. CITY.

Boroughs oj
ManABr'nx
Wa.sh. Hgls
Century ...

Chelsea Ex.
Colonial
CoUmibia ..

Consoi. Nat.
Fidelity ....

14th Street.
Gansevoort.
Hamilton ..

Jellerson ..

Mt. Morris
Mutual
19th Ward .

Plaza
Riverside ..

State
12th Ward .

23il Ward ..

Union Exch
Uniteil Nat.
YorkvUJe ..

Coal & I.Nat
Metrou'lit'n
84tli Street.

Borouf/h 01

Broolciyii.
Boroufih ...

Broadway .

Brooklyn ..

MfrH.' Nat..
Mi'Cliaiucs'
Merchants'.
Nassau Nat
Nat. City ..

North Side.
Peoples
17 th Ward .

Union
Wallaboul .

JerseyCity
First Nat...
Hudson Co.
National .

Second Nat.
Third Nat..
HOBOKBN.
First Nat...
Second Nat.

Tot. May27 114370 128954
Tot. Ma>-20 114370 128964
Tot.Mayl3lll4370ll289.'J4

$
100,0
100,0
100,0
100,0
300,0

1,000,0
200,0
100,0
200,0
200,0
400,0
250,0
200,0
200,0
100,0
100,0
100,0
200.0
100,0
750,0

1.000,0
100,0
300,0

1.000,0
200,0

200,0
150,(1
300,0
252,0
50(J,0
100.0
300,0
300,0
100,0
100,0
100,0
200,0
100,0

400,0

250,0
250,0
200,0

110,0
125,0

Bur-

plus.

14-2,6

68,2
62.8

264,5
315,9

1,048,8
124,9
131,4
87,1

133,2
333,5
129,7
226,0
194,0
242,2
103,2
767,3
117.5
109,5
536.4
162,5
293,7
208,;'.

250,0
206,4

97.3
348,4
159.1
593.3
600,3
64.3

790,1
582.2
170,0
191.6
92.7

112.2
96,8

1,072,1

650,2
120.9
290,6

641.

C

161.1

Loans <£

Invest-

ments.

.1!

785,2
714,0
644,7

3,378,4
5,893,0
3,839,6
871.3

2,638,0
•2,091,6

4.290,7
2,884,5
2,718,8
3,253,8
2,400,0
3,467,0
1,464,7
8.690,0
2,159,0
1,700,4
6,725,3
2.209.9
2.999,6
2.541.9
1,758,7
1,304,4

1.931,5
2.533.2
1.792.4
3.553,0

10,093,8
1,642,7
5,573,0
3,44.'<,0

1,356.5
1,942.0
723.8

2,922,3
912,4

4,388,6

2,377,4
820,2

1,496,7

2,607.7
1,343.6

1218838
1218168
1230123

Specie.

14,3
19,6
41,2
59.8

368.0
275,6
21,7

129,1
8,9

177,6
9,7

160,4
27,4
37.5

220,0
9,4

557,0
35,0
61,8

117,0
'289,3

43,9
496,1
136,0
318,3

27.9
13,0

103.5
415,4
304.5
12.8

234.0
150,0
20.0
75,4
10,8

103,6
61,8

166,3

79,6
63,3
60,6

149,8
41.7

!^.713.6
5.709.1
5,797.9

Leg. 1.

&Bank
Notes.

i\A
40.0
22,9

262,0
258,0
49,2
48,0

128,9
173,0
117.5
131,8
100,5
231,9
205,2
212,0
103,9
280,0
182.0
174.1
346,3
63.6

248.2
235,1
21,0
1,3

120,0
173.2
58,4
91.6

540.3
114.0
413,0
331.0
91,8

137,4
50,7

207,3
36,6

341.1

70.(i

13.1
70,3

31,9
46,6

6.618,9
6.536.9
0.076.6

Deposit with

Clear'y
Agent.

63,4
60,3
38,2

371. i>

415.0
272.7
64,5

361,9
204.0
2l>4,8
296.8
331.8
293,4
139,0
126,0
82.4

307.0
187,0
120,4
854,8
91,3

125,0
657.7
859,2
129.5

185,4
308,4
270.-.

555,0
84 '2.1

304.6
773,0
571,0
3U,7
70,7
70.6

138.V
42.3

1,911,2

312.6
232.8
435,9

167,3
39,0

1.39751
147547
165053

Other
Bks.&c

34.4
72,5

195,1
3.6

1.75,0

"70.0
7-2,2

310.0
150.8
66,1
&t).3

326.3

228,0
1,358.0

05,0
180.3
600,0

178,2
80,0

666,1
60,0

67,5

"48^8
330.9
195,7
127,8

i7o,Vi

339,9
100,3
134,6
948,0
129,4

1,187,0

94,4
26,3
6,0

458.8
82.2

9.279,5
7.421.9
0.939,0

Net
Deposits

033,4
782,0
713,8

3,891,8
6,287,0
2,238,0
857,4

3.166.7
2,370,2
4,849,8
2,907,6
3.477,8
3,455.7
3,171,3
3,707,0
1,721,9

10,516,0
2,647,0
2,146,2
0.853,0
1,364,0
3.301,8
3,710.0
2,086,2
1,419,0

2.110,5
2.070.0
1.98.^,0
4.495,7

11,769,7
2,095,1
6,676,0
4,094.0
1.036.9
2,110,5

8v:2,0
4,210,0

09'2,8

7,343,2

'2,106.8

892.6
1,848,4

2,808,3
1,295.0

Neyr York City, Boston and Phil.ndelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these fi<inres.

BANKS

N.Y.
May
May13
May20
May27
Bos.
May 13
May20
May27
ehiln.
Mayl3
May20
May2 7

Capital A
Surplus.

253
253
26:<

253

42,
42,
42,

47,
47,
47.

$
,629.2
,629,2
,62',),2

,629,2

139,5
139,5
139,5

900,0
900,0
900,0

Loans.

10921219
1999 716'
11 -.^04268
11110034

193,996,0
191,940,0
191,864,0

217,629.0
220,770.0
221,7;:-2.0

Specie.

220.303.7
219.8-8..*
215.174,-'
214.6-Z2.8

18.931.0
I8,5i(;,(j

1^144,0

Legals.

84,400.2
84.379.2
84.333.';

85,625,3

6.275.(1
6.575,0
0,776,(

63,82*,0
69,207.0
07.962.0

l)e-

posxts.\

$
11438970
11502197
11651517
11551292

229.979.0
225,368.0
J22.715,0

2 5 5. 8 3 "^.O

266.646.0
21)5.235.0

Circol-

lation.

$
44,537,0
44,09c^.7
45,308.3
45,835,7

7,917,0
7.928,0
7,840,0

12,406,0
12,458.0
12,iil5.0

Clearings.

$
2,193.254,1
1.628.894,3
1.782.317.8
1.821.694,8

148.907,3
138.974,2
131,042,0

124,997,3
141.740,0
135.567.2

1392487
l:t77(i01
1400940

* Including lor Boston and PliiladelpUia the item "due toother banks,"
and also Govcrnnieut deposits. For Boston these Government deposits
amounted on May '27 lo ,-!-l,71 1 ,0()0 ; on May 20 to SI, 709,000.

Imports and Exports lor the Week.—The following are
the imports at New York for the week ending for dry goods
May 25 and for the week ending for general merchandise
May 26 ; also totals since beginning tirst week January.

FOREIGN IMPORTS.

lor week. 1905. 1904. 1903. 1902.

Dry Goods
General Merchandise

.til.924.709
10,044.130

$2,029,303
9.457.743

$1,977,748
9.02'2.972

$1,980,129
7.168,849

TotaL
Since Jan. 1.

Dry Goods

$11,968,899

$00,288,779
242.171.v62

$11,487,046

.$52,118,054
199.634.048

$11,000,720

$59,n75.970
192,949.29!'

$9,154,978

$52,956,114
General Merohau(ii8e 175.714.307

Total 21 weeks .$302,460,641 .'1^251. 752.102 .$252,025,209 $22,S.C70,421

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending May 29, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week
Previously reported..

$11,693,500
21'2.159.782

$6,856,111
194.759.611

$7,461,643
206.194,543

$8,202,160
194,055,945

Total 21 weeks $223,853,282 $201,615,722 .$213,65<i,18G ,$202,258,105

Note.—As the figures of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending May 27
and since Jan, 1, 1905, and for the corresponding periods in
1904 and 1903.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
EXPORTS. Imports.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain

$64".6o6
12,000

$1,500
20.899,553

4,5"49'i93
58.300

7,250,000
3.000

$4'.293

6,626
71,953
10,448

$330,922
France 3,880,093
Germany
West Indies 283.174
Mexico 71.190
South America 611,716
Ail other countries 38.756

Total 1905 $76,000
2,807,082
3,491,155

$773,802

'"2,297

$32,761,546
63,027.724
14,383,059

$11,863,203
308,000
11.000
09,7711

e7ti'.''''>'J

6,907

$93,220
725,915
83,541

'••fi)".("l5.3

37.373
12,759

146

$6,215,850
5,500,040
2,999,818

Total 1904
Total 1903

Silver.

Great Britain
France
Germany .$20
West Indies 42.849
Mexico 332,391
Soil th' America 1,015.2-J6

1 ,520All other countries

Total 1905 .$776,099
1,023.332
1.228,665

.1(12,938,888
18,102.124
15.185.086

$55,331
2,404

121.380

$1,392,006
Total 1904
Total 1903 72.-..340

Of the above imports for the week in 1905, §10,650 were
American gold coin and §223 American silver coin. Of the
exports dui-ing the same time, $76,000 were American
gold coin and § were American silver coin.

Auction Sales.—See page preceding.

gatxIUiig and 'H?in!!HctaL

Spencer Trask & Co. '

Monthly Descriptive List of Hig;h-Grade

INVESTMENT BONDS.
Transact a general bankinc business and execute

stock an(i bond orders upon the
New York Stock Exchange.

Branch Office, Albany, N.Y. William and Pine Sts., New York

Moffat & White,
m«'inhcrs New Vorlt ."^tock Exchnnirp.

6 NASSAU S'l'llKKT, - llANOVKK BANK BUILDING,

IDcalvrH in BiivcNtincnt Securities.

COMIVI188ION ORUEIIH EXECUTED FOR CASH ONLY.
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atxfejers' ®a^jettje.
^^ For Dividends see page sjij.

WAIiL STREET. FRIDAY, JUNE a, 1903.-5 F. M.
~ The Money Market and Financial Sitaation.—Aside from
news of the great battle in Far Eastern waters, which has
been looked for for some time past, nothing has occurred to
stimulate interest in the security markets this week. The
celebration of Memorial Day, with its usual out-of-town
engagements, has been a factor in making the week a dull

one in Stock Exchange circles, and other events have doubt
less contributed to the same end.
An Immediate result of the news mentioned has been

great activity and a sharp advance in Japanese securities,

and incidentally a firmer tone in the stock markets here
and abroad. The advance in stocks recorded during the
early part of the week has not been maintained, however,
and, except in the case of Japanese eecurities, the volume of
business is about the smallest of the year.

At this writing the crop situation is not all that could be
desired, but it is too early to form any approximate estimate
of final results. Latest and most reliable information in

regard to cotton acreage is to the effect that it is about 11 or

11^ per cent smaller than last year—^a smaller decrease than
has previously been suggested.

Call-loan rates have been quoted at 4 per cent on one or
more occasions this week, but this advance was evidently
due to the month-end settlements and not to any real
change in money-market conditions.
The open market rates for call loanson the Stock Exchange

during the week on stock and bond collaterals have ranged
from 1^ to 4 p. c. To-day's rates on call were 2i>^@3 p. c.

Prime commercial paper quoted at 3^^@4 p. c. for endorse-
ments and for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £835,867 and the percent-
age of reserve to liabilities was 50*32, against 52*15 last week,
the discount rate remaining unchanged at 2}^ per cent. The
Bank of France shows a decrease of 4,525,000 francs in
gold and 300,000 francs in silver.

NEW YOHK CITY CLEARING-HOUSE BANKS.

Capital
Surplus
Loans & discounts
Circulation
Net ileposits
Specie
Legal tenders...

Eeserveheld
26 p. 0. ot deposits

Surplus reserve

1905
May 27

$
115,972,700
137,656,500

1,111,003,400
45,835,700

•1,155.129,200
214,622,800
85,625,800

300,248,100
288,782,300

Differences
Jrom

previous week

Dec 9,423,400
Inc 527,400
Deo 10,022,500
Dec 551,400
Inc 1,281,600

Ino 740,200
Dec 2,605,625

11,465,800 Ino 3,245,825

1904
May 28

115,972,700
133,809,000

1,040,483,400
37,001,600

1,098,953,500
223,275,400
81,155,300

304,430,700
274,738,375

1903
May 29

109,822,700
129,181,300
922,975,900
44,173,300

913,081,800
164,005,800
73,909,800

237,915,600
228,270,450

29,692,3251 9,645,150

* $12,752,400 United States deposits included, against $13,150,600 last
week and $24,877,800 tlie corresponding -week of 1904. With these TTnited
States deposits elimuiated, the surplus reserve would be $14,653,900 on
May 27 and $11,507,625 on May 20.
NOTB.—Returns of separate hanks appear on the preceding page.

Foreign Exchange.—The market was easy this week, in-

fluenced by offerings of bills against purchases of stocks for
London account, by short sales of long sterling, by draw-
ings of finance bills and negotiations of sterling loans, and
by a comparatively light demand for remittance.
To-day's (Friday's) nominal rates for sterling exchange

were 4 853^@4 86 for sixty day and 4 873^@4 88 for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 85^4 8510 for long, 4 8695@4 87 for short and 4 8720®
4 8730 for cables. Commercial on banks, 4 8475@4 8480, and
documents for payment, 4 84i^@4 8525. Cotton for payment,
'4 84J^@4 843^ ; cotton for acceptance, 4 8475@4 8480, and
grain for payment, 4 8520@4 8525.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 18*@5 183^ for long and 5 16;^t@5 16;g* for short.
Germany bankers' marks were 94%@»4 13-16 for long and
95 l-16@95J/^t for short. Amsterdam bankers' guilders were
4034@40>^^* for short.

Eschange at Paris on London to-day, 25 f. 19c.; week's
range, 25 f. 19o. high and 25 f . 18c. low.
The week's ransre for exchange rates follows:

. Lo7ii/. . . Sfiort , . Cables. .

Sterling Actual— '

High....! 4 8510 ® 4 8520 ( 4 87 ® 4 8710 I 4 8735 ® 4 8740
Low

I
4 85 ® 4fc510 I 4 8695 ® 4 87 4 8720 a) 4 8730

JParis Bankers' Francs—
Hie;h....( 5 IS^e @ 5 IS^a

I
5 le^gt ©5 1614

(

Low
I 5 1818' @ 5 18H) I Sie^st ® 5 16'8

I

Germany Bankers' Marks—
Hiirh....) di:\ ® 94i3i3 i OS's ® 95«i8 I

Low
I 9434 'd) 'J4i3ia

1

95I18 "S 9518T I

Amsterdam Bankers' Guilders—
Hi?h....| '31

I 405i8 ® 401*
I

Low
I ® I

4014 ® 4OI4**
I

Less: *ii8 0f 1%. t
I32 of 1%. iHaolW,^ Plus : U ije of !«&. **»3aOfl%.

The following were the rates for domestic exchange on
New York at the under-mentioned cities to-day : Savannah,
buying 50c. per |1,000 discount; selling 75c. per $1,000 pre-
mium; Charleston, 123^c. per $1,000 premium; New Orleans,
bank, par; commercial. 25o. per SI,000 discount; Chicago, 10c.
per |1,000 premium; St. Louis, 30c. per |1,000 premium; San
Francisco, 20o. per §1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $5,000 Va. 6s def, trust receipts at 12,

Enormous sales of Japanese bonds, as noted above, baft
been the conspicuous feature of the bond market. Other-
wise there has been less activity than usual and the market-
was generally firm. A noteworthy advance occurred in sev-
eral issues, including Union Pacific convertible 4s, Central
of Georgia 2d and 3d incomes, Green Bay & Western de-
benture Bs, Wabash-Pittsburgh Terminal 2Js and Brooklyn
Ripid Transit 4s, which advanced from 2 to 5 points. Bur-

' lington & Quincy joint 4s have been in request and made a
new high record abo7e 103. Several other issues are frac-
tionally higher and a few are lower.

United States Bonds.—Sales of Government Bonds at the
Board include $2>000 2s, coup., 1930, at 1043^; $14,000 2s, reg.,
1930, at 1043>^, and |1,000 33, coup., 1908-18, at 1043^. The
following are the daily closing quotations; for yearly range-
s«e third page fol lotting,

Interest
Periods

28, 1930 registeredQ—Jan
28, 1930 couponQ—Jan
2s, 1930, small.registered
28, 1930, small coupon
38, 1918 registered Q —Feh
38, 1918 couponQ—Feb
3s, 1818, 8maU.registered Q—Fel)
38, 1918, small coupon Q—Feb
48, 1907 registered Q —Jan
4s, 1907 couponQ—Jan
48, 1925 registeredQ—Feb
48. 1925 couponlQ—Feb

May
27

a 04 Hi

'104>a

IO3J4
*104

* 103^2
* 10458
*10468
*132
•132

May
29

*104i2
104 -i

'103^4
'104

*103w,
• 104^8
*104»8
•132
132

May
30

QM

O
H

May
31

*a;104

* 103^4
10434

*a;037g
104^8
*132
*13'2

June
1

104
104 12

•10334
•104

• i03i-2

•lOS^^s
•104 'a
'132
*132

June
2

'104
'104^1

•10334
•104

*1037g
*104'»
•132
"132

* This is the price bid at the morning board ; no sale was made.

Railroad and Miscellaneous Stocks —The stock market
opened strong on Monday and the trend of prices continued
upward until Thursday, when the tone became easier. The
volume of business has been moderate throughout the week
and special features have been much less conspicuous than
of late. (

Union Pacific has been the most active stock, and after
recovering Z% points of its recent decline closes with a net
gain of over 2 points. The local transportation group has
been the feature of the market, although the transactions in
it have been on a limited scale. Metropolitan Street Railway,
when at its highest, near which it closes, showed an advance
of nearly 5 points. Reading made a more remarkable rec-
ord on large transactions. Other coal carriers have been
strong. Great Northern fluctuated over a range of 7 points

,

closing at the lowest. North West, was in demand early
in the week, but an advance of 7 points failed to bring out
any considerable number of the shares.
The market for industrial and miscellaneous stooks has

been dull and narrow. Several issues are about 1 point
higher than last week, while a few are fractionally lower,'
including the United States Steel issues and Consolidated
Gas.
For daily volume of business seepage 2335,
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow.

STOnKS
Weelc Ending June 2

Amer Beet Sugar
Preferred

Amer Teleg & Cable
Ann Arbor, pref
Ohio & No West rights..
Cleve Lor & Wheel, prel
Ft W & Denv C, stmpd..
Seneral Chemical, pref..
Homestake Mining
Kana-wha & Miohlitan...
Knlck Ice (Chicago)
N Y Dock Co
Preferred

N Y <fe N J Telephone ...

Plttsb Ft Wayne <fe Chic
Quicksilver Mining
United By 8 8t Louis, prl
U 8 Leather
Preferred

Sales
for
Week

200
200
100
100

8,8ii5
100
200
60
10
50

690
100
85
SO
10

20U
400
100
300

Jiange for week

26 May29
82 May29
90>i>J'ne 1
75 M»y31
13»4J'ne 1

110 J'ne 1

May31
May 2 8

May27
J'ne 2
May27
Ma; 31

6238J'ne 2
171i»Maj31
183>aMay29

1 May29
81>4J'ne 1

ll>iiMay29
107 May31

69
103
79
30
19
24

30 May29
82 May21
90JsJ'ne 1

75 MaySl
lA'aJ'ne 1

110 J'ne 1

6 J"*J'ne 2
103 May'29
79 May27
80 J'ne 2
19'3MaT2»
24 Mayil
63»,May31

172 4J'ne 1

l83'8Maj29
1 May29

8l34J'ne 1

ll»aMay29
107'iMaj28

Bange tinee Jan. 1.

24 Jan
77 Jan
90HMay
66 Feb
13*4J'ne

I Oft Jan
44 Jan
101 Apr
71 Jan
29>sMai
10 Jan
21iaMay
59 Jan
167 Jan
183>2May

1 Mar
81'*J'ne
11 Apr

lOOTgJiUl

3419MU
86 Mar
99<«Jan
76 Apr
l4iiJ'ne
110 Feb
69>«J'n»

104 FeD
80 Apr
39 Mar
21",Apr
27 Feb
66 Map
174 Mar
185 Jan

lasFeb
8l>4J'no
l4<%Jam

:

109^Ma>

Oistslde Market.—Very little interest has been manifested
in the market for unlisted securities this week, dealings
being extremely light and price changes in most instances
confined to narrow limits. Total transactions in Northern
Securities on the five business days of the week have aggre-
gated, it is estimated, only about 16,000 shares; the price of
this stock rose from 163;*;^ to 166 in the early part of the
week, but on Thursday, in sympathy with the downward
movement of values on the Stock Exchange, the price
dropped to 162; later there was a recovery to 163. The
"Stubs" ran off from 300 to 262}^ and close to-day at 275,
Interborough Rapid Transit was another weak feature; after
a gain of a point to 203 the price of these shares fell to 198^;
the final sale to-day was at 199. Chicago Subway was one
of the few issues that displayed strength; this stock
advanced from 64}^ to 69^^. Electric Vehicle issues made
their appearance again this week after a long period of
absence; the common gained 2}^ points to 15 while the
preferred moved up a point to 21. Electric Boat pre-
ferred rose 5 points to 80, but subsequently fell back again
to 75. United Copper common fluctuated between 25% and
233^, closing to-day at the low figure; the preferred lost 2%
points to 70 in the early part of the week, but later it re-

covered to 72. After an advance from 24 to 253^, Greene
Consolidated Copper reacted to 24)^. British Columbia
Copper rose from 63^ to 1^, and the final sale to-day was
at 73^.
Outside quotations will be found on page 2335,
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STOCKS—hiquesi and lowest sale prices

Saturday
Ma'y27

7858 79^*

147 147
10738 107'b
*9o 97
58 >2 59 14

*89V2 91

Monday
Mai/ '^9

144
•69
194
47 '2

*18''4

*8434
'61
•30
171 Sg

>182

145^.
69 3j

194
47 Si

33
8II2
IS^
87
65
31

172's
185

210'8210'8

•169 175
•180 200
»nh 18
*31-^4

612
•30
•95

•118

33

40
96
120

(i26'« 26i«
•55 57
34 34I2

•178 Si 1*^1':.

375 375
27 "a 27

H

•84 Hi 80
*16 20

89 89
•12 13
23S8 23 »e
39=4 40
77 14 77^^

•65 »4 66
•60 70
•85 90
»281 288

I8I4 21
•86 92
9134 92

159 159
•2413 25I2
•47 50
•82 83
2412 25 >2

56 56 '430
•95

•300
'51

33
100
330
58

1424 142 H
16278 162 76

7534 7c-
115 1151-2

1968 19;^
•130 I4t>
•64
•83

»110
•155

256a
•57

60
93

114
159
2568
59

96>4 aeHi
•140 145
•35
•18
139
•43
•110
•74

85 »2

20
I39I2
47

116

61i<2 62<4
781a 79
•92 93
181^4 1 83 12
•83 87

•102 105
•85 90
13338 133^4
•35 40

•116
•74
•97
88
•89
•fc5

26
72
•13

'8

•«

»46>2
•22
•7
6.

•18i
2
6

•11
'>

9

13014
77

112
89 Hi

92
87
2-314

12
16
50
24
77

3 Is 63 "^4

5 190
1^8 217.

69
.

*5li»

9 119 S/

iSHi 28'4
-ID'S 95 "v

97 TOO

7934
101 7g

148
lOS
«97'e
58 'g

•89'.^

146Hi
•G.t

195
48
33'^!

78^
I8I2

*84H2
*60>2
31

17234
I8434
21334

80 Hi

10214
]4S'4
IU834
97'f.
6l>4
91

14734
70

19(i

48 H2

33 '4

79 "2

18't
87
03
31

I74I4
1^4 ••4

210H!

a 69
'180
*17Hj
31 Hi

6^8
*30
9534

118
26 '455
34
IHOI4
375
28 Hi

8538
•17

175
200
18
313,

40
9534

121
2634
57
3438
181
384Hi
V8H2
8i5g
20

8914 90
•13 13
23 Hi 2334
40^4 407^
777e 78Hj
66 '4 66 "4

*i;0 70
*85 90
287 287

22
*86
91^4
159 14

2534
'48
'82
25
66 14

'30
*95

• 300
•51
143 14

163
75 Ha

114H2
1934

130
*54
'83
114 Hi
155

25^6
5878
97

142
34's

•18
I3914
*4i
110

7618
§199H!

5118
79I4
93
183 Hi
•80
102
*85
134 Hi
•35

23
92
9178

15!)7j
2534
60
83
26
5734
33

100
330
68

144
163
775g

1163i
20

146
59
93
115
159
2656
5878
9 7 '8

145
34»e
20

141
47

115
77
200
52 >4

80 "4

93 Hi

185 Hi

85
105
90
135 W
40

•116
•70
*97
8968
590 Vi

'84 Hi

26 >«

72
13
46H!
•22
-73
62 Hi

180
22
B9Hi
613e

ll'JHi
2'J 'h

•9618
•97

I3OI4
77
112
9069
90 Hi

86 Hi

27
72
16
50
24
77
63 Hi
194
22
60
62 14

119 Hi

29 Hi

9534
100

Tuesday
May 30

o
wM

w
l>

W ednesday
May 31

801* 81
IO214 10238
147 13 15

1

10818 1 09 14

96Hj 96Hi
6078 62'^
•89 01 Hi

147Hil'18'6
09 70
196Hal98
48 14 4978

•32
79 Hi

18 Hi
84 Hi
•60 Hi

3114

35
7934
lOi*
87
63
31I4

173 Ha 175 H-

'182 186
215 218

174 Hi 174 Hi

'180 200
*17Hj 18
•31

6Hj
•32
95 7e

'119

33 14

634

37
96\

121
2678 28
56 Si 68
34 Hi 353-

181 18218

Thursday
June 1

79 Is 80 '•2

10^i8l02-V
119 151 Ha

107HalO-i=b
97 97
62 63 14

90Hi 9UHi
14(578 148 Hi

" H9 70
197 197
4734 4334
•32 35

• 80
18=8 19'«

*84Hj 87
CO Ha 64
3138 313s

1721417414

al9o 199

3SO
23
•85
*17

384 Hi

28
S6Hi
20

90 9018
•12 13
24 Hi 2478
40'4 4i3f,

78 7968
66 67 Hi

•00 70
•85 90
28434 286

22 14 23
•86 94
•9 I "4 93
15934 161Ha
2534 253,

•43
*81Ha
25 14

57
•31
*96

•300
50

50
823.

251,

573^
33

101
330
60

14334 145»e
•161 Ha 1-6478

77I4 7818
11638 118
19^8 201.

*130 140
•54 69
•83 93
•114 115
'155 158

26I4 26 '2

58Ha 58Hi
97 973,

142 145
•35 36
•18 20
14038 14 I7j
•44 47
110 115

77Hj 78
198 203
51 5178

X7334 80
93 93

13478 186 14

83 85
•100 105
•85 90
13434 13678
•34 40

116
•70
•97
90 >4

90
86Hi
26 Ha

•7134
•12
•40
•21
•74
•63
•185
•22
60
6178

lly's
29 ^4

9534
•97

I30H1
77

112
94I4

90
86Ha
27
73J4

16
50
24
76
C4

190
24
61
63

11934
30
9534
100

'172
•180
•17 Hi
•30

614
"33
9318

*119
2734
57Ha
3478

I8I34
380
•27 Ha
•85
•17

ISO
200
18
3314
6 Hi

37
93 ig

121
2 77g
5314
3578

1823g
384
28 Hi

87
20

8934 go's
•12 13
52514 2514
3979 41 1«

78 '4 78 V
66 6tj
60 70
8"> 90
281 284

friday
June 2

78^8 79Ha
10178 102
148Hal50
107 108
97 97Hi
01 62 'e

•89Ha 91H!
145 I4714
•69 70
19634 196'4
4769 4 838

3578
80
19
86
62 Ha

31
170^8 17278
181 184

•31

'1814

*8tHa
60 Ha
3018

STOCKS
NEW YORK STOCK

EXCHANGE

195
230
•170
*180
*17
33
6

•30
•93
119

2678
57

195
260
175
200
18
33
Ok

35
93Hi
121
273e
53

3434 343.

179Hil81
380 380
27H3 27Hi
85 Hi 85 Hi

2214
•83
92 Hi

15978
25 Ha
•48
•32
23
57
*3L
95
300
*50
14334

«lli4

77Ha
117Ha
1934

130
64
83
115
155Ha
26
58 14

9 6 Ha

'143
35
18
139 7e
•41

•110
•76

'19914
4934
7318
93

182
84

'100
85
131
"35

22 Hi

94
92 Hi

I6O34
25'2
50
8 2 Hi

2534
67
35

100
330
60

14434
165
793g

II9I4
2018

146
59
93

115Hi
157
2 '5^4

58'..

97 Hi

150
35
20

141
47

115
80

202I4
51
7i>l4

93 Hi

185
86
105
92

135 14

39

116
•70
•97
9218
9014

•3l5Hi
26I4

16
12
•43
21
•74
•63
185
*22
00
6 134

II9J4
29
96

•97

130 14

77
112
94
00 Hi

87
27
73
16
60
24
76
03 Hi

190
24
69 ^i,

62 '„
11934
290j
96
loo

89 la

•12
24 Hi

3918
7714
64 14
•60
85
278

90
13
24Ha
4038
7314
65 Hi

70
90

281

2178 22
•86 94
•91Hj 92Ha
15734 159 Hi

'25
*4S
8lHa
2434
5612
*31
*95

26
60
33
25
56Hi
35

100
300 330
*50 60
14 2 Ha 14334
163 '8 164
76-8 7314

117 119 '8

19Hi 20
*130 146
*54 58
'33 93
114H2115
'155 Ha 160
25 14 25 7^

57Hi 58
95 Hi 96 Ha

•142 148
•34 35
-17 ....
138 Ha 139 78

44 45
110 115
•74

§200
49
77Ha
-92
131
34

'lUO
'85

78
200
60 1«

73\
93 Hi

133
87

105
92

1333913434
34 39

125 130
*70 77
•97 112
91i« 9514
90
87
25 Ha

•71 '2

12
43
21
•74
•63
185
22
60
60'.

9OI4
87
261*
72 Hi

12
60
24
76
63 Hi

190
22 Hi

60 Hi

023,
llHi8ll9Ha
28 Hi 29 '8

96 96
•97 100

Kailronds.
Atch. TopekatfeSanta Pe

Do pref
Atlantic Coast Line RR..
Baltimore <fe Ohio

Do pref
Brooklyn Rapid Transit..
Buffalo & Snaque, pref...
I Canadian Pacific
' anada Southern
Central of New Jersey...
Chesapeake <fe Ohio
Chicago* Alton

Do pref
ChlcaKO Great Western..

Ho 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chicago Milw. & St. Paul
Do pref

Chicago & North Western
Do pref

Chic. St. P. Minn. & Om
Do pref

Chicago Term'l Transfer
Do pref

Chicago Union Traction.
Do pref

Cleve. Cin. Chic. <fe St. L
Do pref

Colorado & So., vot. trust
Do Istpf. vot. tr. cfs
Do 2d pf. vot. tr. otfs.

Delaware & Hudson...
elaw. Lack. <fc West'n.

Denver* Rio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit South. vot. tr. ctf.-

Do pref. vot. tr. ctfs.
Detroit United
Duiiith So. Shore & Atl..

Do pref
IT'rie.

Do Istpref
Do 2d pref

Evansv. & Terre Haute..
Do pref

Great Northern, pret...
Green Bay<feW..deh. clt.A

Do del), ctf. B
Hocking VaUey.

Do pref.
Illinois Central
owa Central
Do pref ,

KC.Ft.S.&M.,tr. cts. pfd
ansas City So. vot. tr..
Do piet. vot. tr. ctis.

Lake Erie«fe Western...
Do pref

L. Shore Ss Mich. South'n
Long Island
Louisville & Nashville...
A/I anhattan Elevated . .

.

iTletrop. Secur., sub. rec.
Metropolitan Street
Mexican Central
Michigan Central
-Minneapolis & St. Louis

Do pref
.Minn. S. P. cfe S. S. Mane.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific
]U ash. Chatt. & St. Loiu.v

at.of Mex, non-cuni.pf
Do 2d pref

N. Y. Central & Hudson..
N. Y. Chic. & St. Louis...

Do Istpref
Do 2d pref

N. Y. N. Haven & Hartf

.

N. Y. Ontario & Western.
Norfolk & Western

Do adjustment pref.
Northern Pacific
Facilic Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Peoria* Eastern
Pore Marquette

Do pref
Philadel. Rapid Transit..
PiLtsI). Cin. Chic. & su L.

Dd pref

Sales 01

the
Week
Shares

20,200
1,850
4,700

17,025
250

122,250
150

29,525

Reading .

11st pret
2d pref

Rock Island Company
Do pref

St. Joseph <fcGr'd Island.
Do Istpref
Do 2d pref

St. L. ifeS-Fr., Isl pref
Do 2d pref

C.& E.I.com stock tr ctfs
St. Louis Southwestern..

Do prof
Southern Pacific Co

Do pref
3outhernv.tr. cfs. stmped

Do iiref. do
M. & O. stock tr. ctfs...

800
12,200

loo
500

18,900

Mange for Year 1905
On basis of 100-share lots

Lowest

700
80,250

12
6,900

100

2,200
1,300

600

4,760
700

2,950
6,100
700
400
300

5U
l.SOO

975
77,500
7,330
4,200

1,500

" 426

61i
7,394
300

1,600
3,200

20,250
1,100

32,000
49,700
4,525

2,000
200

3,500
2,100

13,125

"206

19,100
400

"'5()0

100
34.910
9,100

6i)0

7,800
100

111,699

459,600
1,362
600

15,370
500
100

Coo

'
"(Voo

3,000
78,000

826
16,800
1,325

7768 5Iay22
99 Jau2'

120 Jan 25
100 Hi Jan 25
91 Mar 9
5678May2S
87H2Jan 4

13934 Jan 25
6718 Jaull
190 May23
45 HiMay2'2
31 >Iay2i
77 Hi Hay 2,

-i

17HaMBy22
3334 Muy2'2
60 13 .May 2

6

29 May2:-i
163 Hi May 4
182 Ha Jan i:-i

al95 J'ne 1

234 Jan 13
150 Jan 6
195 Jan 17

734 Jan 5
17HiJan 4
6 J'ne 2

35 April
90 Jan 14

118 May 4
22 14 Jan 20
62 May23
32HsMay23

173HaMfty22
335 Jan 26
27i4May23
83 14 May 1

18 May22
4 7e Apr 25

3138 Mar 4
76 H- Jan 27
1134 May23
21 May22
37HiMay22
7478 May2

2

55 Hi Jan 3
05 Apr 7
90
236
83
17

Feb 28
Jan 4
Fel)16
May22

8666 Jan IS
90 Jan 18

15234 Jan 25
•24 May24
60 May 10
3134 Jan 25
22'8May22
52 Jan 3
30i4May22
99i4Mar 2
§290 Jan2u
50HaMay22

a:184Hi Jan 25
161 May 1
73 Jan 9

114 Mayll
18'4May22

5135 Feb 8
56 Ha Jan 12
86 Jan 19
89 Hi Jan 11
143 Jaul3
24 ]Stay22
56 14 May2 3
94HiMay22
137 Jan 12
33i8May »
18HaMay26

13634 May22
42 Jan 20

115 Mar 13
74 May 4
5194 May22
4038 Jan 5
76 MaylO
9118 Feb 24
165 Apr 24
7314 Jan 17
100 Jan 3
85 Jan 12
131H!May22
27 Jan 25
77 Jan 6
80 Jan 11

118 14 Mai 8
70 iMay23

Highest

105
:i;79

90
84

Feb 17
Jan 13
May 2 '2

Jau 5
2434 .May 22
71'eMay22
12 J'ne ^

46 Ha May 2

4

2'2 May22
7338May22.
61 May26

176 Jau 30
20 Mtty22
55 Ha May 1

5734 .May 4
11534 Jau 6
28 MaylO
95 Apr28
97 Aprlb

9338 Mar 9
104>4 Mar 9
170 Apr24
lUHiMarl3
98 Feb 8
7138 Aprl4
913„Mayl3

15534 Apr 7
7j34 jan31
!05 -i 5'eb 3
60'8Mar21
44 Si Mar 15
8334 Apr 7
2618 Marl 6
88 Hi Mar 15
7018 Apr 17
37 Ha Apr 17
187 Hi Apr 17
19 2 Hi Apr 17
249 .Jiiu31
265 Ha Feb 1
225 Jau 31
230 Jan 31
19 Ha Feb 17
30 Si Mai22
1378 Feb 2
54 Feb 3

111 Mar21
1213, Marll
30'8 Apr2t
64H3Febl0
39 Ha Feb 3
19638 Apr 11
400 Mar 14
36Ha.Mail4
91 Marin
28HaMarl7
979 Jan 24

36 Hi Feb 1
90

Is .VI a\ 31
17HaJaii21
37 Jan 21
4834 Marll
83 Si Marll
71 Ha Mar 3
72 4 Jan 16
90 Feb 28

.135 Apr 17
90 Jan 13
24 Feb 2
99 Marll
96 's Mar. 3
170 Apr 15
32 Feb "

5334 Feb 3
84HiMarU>
34 Feb 14
70 Febl4
44HiMarl4
106 Marl3
5350 Marl3
65 Ha Feb 3

156 14 Apr 26
175 Feb 9
91 Marl 7

126 14 Man 7
26 Marl3
5150 Febl6
6434 Apr 7
91 Feb 24

122 Mar29
169>4Mar29
33 14 Jan l8
69 Marl 3
11078 Marl3
158 Apr26
45 Jan 16
24 Hi Jan 10

I6734 .Mai 14
55i4Apr b
122 Hi Jan 30
85 Apr 7

2 10 Hi Feb 4
64 Mar3u
88 Ha Marll
94 Hi Fob 3
190 Mayl5
98 Hi Feb 7
108 Fob t

98 Feb 7
14734 Mar 13
4334 Apr ;;

106 Feb 14
87 Hi Feb
132 Al)rl5
3734 Mar 1

3

112 Marl3
9934 Mar 9
94 Feb 2
92 Feb 3
37 78 Jan 13
85 Jan 4
1734 Jau 31
5334 Jan 21
2914 Feb 3
.81 '4 Mar 6
7 3 Hi Alar 6

193 May 5
27Ha Jau2(i
66\ Apr ) 3
7238 Feb 2

7

121 1« Feb 16
3634 Mar 13
100 Mai 22
98 V Feb -28'

Hanye tor J^eviout
Year (1904:)

Lowest Highett

64 Feb
8763 Jan
104 Hi Feb
727eMar
8768 fell
38 Feb
83 Not
109 Ha Mar
64 Api

1 54 Hi Feb
28 14 Mai
33 Jau
75 Jan
1278Jne
80HiJ'ly
47 Hi J'ne
20 J'ne
137i8Feb
173 Mar
161 18 Mar
207 Fob
135 Mai
}165 Apr

6 14 Aug
11 Hi Aug
4 J'ly

29 May
63 Hi May

100 Feb
13 Ha J'ne
43 J'ut
177eJ'nt
149 Mai
250 Ha Feb
18 Mai
64 Hi Feb
19 Hi Jan
1 Is J'ne
234 J'ne

6018 J'ne
5'8J'ue
914 Aug

21H2Ma>
5668 May
33 Maj

J'ly
Feb
Mai
Aug
J'ne
M»i
Mar
Feb

54
72
170
70
11
60
77

12534
14 J'ne
32 Feb
64 "« J'ne
1 6 Hi Feb
31 Feb
26 Mar
85 J'ne
!245 Nov
46 May

lOl Feb
13934 Mai
72I4 Mar
10434 Mar

5 Apr
ill9HiFeb
40 J'ue
80 J'ly
55 Jau
116 May
1468 t'eb
32 "4 J'ne
87 Feb
101 Hi Feb
3434 Feb
1579 Feb

11278 Mai
25 May
101 Hi May
00 J'ne

^a»5i4May
1938 Mar
53 Hi Mar
88 May

61 Feb
95 J'ly
01 14 Jau
HI Hi Mar
17 Mar
74 4 J'ne
563 May

55 Apr
90 Apr
3334 Mar
76 Mai
55i4Peb
lOipMar
5734 Jan
9 Jlar

35 May
16 Jau

(61 Mar
39 14 Jau
150 Jan

9 Ha J'ne
2638 J'ne
41 Hi Mar
113 .Sep

18 "4 Feb
774 Jan
90 Feb

89 14 Not
104i«Nov
155 Ha Not
10514 Deo
98 Hi Oct
70 Hi Nov
89 Aug

13534 Oct
72 Nov
19434 Nov
61 Nov
47 14 Nor
H5I4 Jan
2014 Xov
90 Nov
74»4 Nov
39 Ha Nov
17768 Dec
1x678 Oct
214HaDec
237 Nov
160 Nov
192 Deo
I6I4N0V
2734 Nov
1 5 14 Nov
48 H. Nov
9338 Deo

1 1 5 Nov
24% Nov
63 Deo
37 Ha Nov
190HiDeo
^5934 Dec
357gNov
89 Deo
27 Deo
1434 Jan
33 Ha Deo
7934 Deo
1478 Nov
2 8 Si Nov
4169 Nov
77 Deo
68 Hi Deo
67 Deo
83 Nov

242 Ha Deo
86 Ha Nov
2034 Nov
94 Deo
95 Deo
.59 Deo
33 Nov
5934 Nov
83HaNov
31 78 Nov
6634 Nov
4314 Deo
105 Oct
5300 Deo
6 2 Ha Nov

14834 Dec
169 Sa Nov
96SaAug
13038 Oct
236g Nov
.50 Nov
6734 Jan
"Ha Sep

Oct
Oct

_-38NoV
65 '4 Deo

1 1 1 Ha Deo
147''8 Deo
4 5 Is Nov
25H.>,ov
145 Ha Deo
47 Deo

Not
Deo
Oct
Oct

96'
95
150
36

115
78

199
4778
80 Ha Deo
95 Deo

82 Ha Deo
101 Sep
80 Is Deo
140 Deo
32HaDoo
81 'In Jan
7912 A'OT

30 Deo
107 Doo
8268 Deo
92 Deo
85 Deo
3734 Nov
8638 Nov
IS Nov
60 Not
30 Nov
7934 Deo
72 Ha Dec
185 Deo
29 Deo
0034 Deo
6834 Nov

119 Ha Dec
37 H4 Deo
97 Ha Duo
98 Deo

BANKS AJSID TRUST COMPANIES—BROKERS' QUOTATIONS

liankM

KKW YOHK
Aetna
America 1i ...
Anicr ticli..
ABtor
Bit 11 ery Park
UowcryV
liuich's* Dr
Ceuturyi;
ChdMc
Cli.ithuin
CliilMCii Kxc^

Jiid Ask

160 105
:i20 d30
'270'f
775 S25
160 170
32.-.

1 05 i<;5
195 210
'J50
120 330
170

ItnnkM
Chemical
Citizens' Ctrl
City
Coal <fe Iron.
Colon ialli ...

Columbia 1i ..

Commerce...
Consolidated
C'ru Kxchgel,
Di.icouiit^ ...

ICasL Itiver..
Fidelllyli
Fifth Avei ..

Mid Ask Itanlis

4300 4350
170
285

Fifth
167 First
280 UlhStreetll.
230 Fourth
450 Uallatiii
4 00 Garlleld
t205 German Amil
1,-0 165 Ueriuau Exil
:d8J :>90 (ioniianiall ..

150 160 (irccnwicli 1|

100 160 Hainilloiill ..

190 llauover
.iOOO 3700 I mi) & Trad.

" itiil anil asked pnues; no sales «'nn> iii.i.lo <n\ im.s
1 iialo at Stock Exchange or at auction this wooK,

Bid Ask
340
755
300
200 215
410 420
500
155 165
400
450
240 2liO
191)

l;K) no
0.10

iianks
luterboroH..
Irviiis
Jcllersoull...
Liberty
Liucoln
Maiihattanll.
Market ifeFul
.Vleclianics' .

Meoh <fc Trail
.Merc.iiiliU^ ..

Mercli lixcli.

Merchants'..
.Melropolis 'i.

Hid A sk

l.-^S 100
235 245
170 180
015
1500 1700
.!25 :(30

260 270
.'90 .iOO
100
290 300
170 170
178 185
4i>0

liaiiks

MetropoU'nTI
Mt Morns'
Mulualll..
Nassauli .

Now Anistor
New Vork Co
N y Nat Kx.
New York...
lOtli Wardli.
.North Ainer.
.N'ortliirii

()ni'iil.iilli

Pacilleli

Jiid Ask
137 Hi

210 220
300
190 198
475 010
i:;i)0

200 210
315 !25
300
1210
i;!0

240 255
J 00 260

Uaiiks
Park
l'eoi)lo'8l|

L'hoiux
l^lazali

I'roil ICxclill

.

Iliversidell ..

Seaboard
Second
Shooifc Letli.

StateV
:Mth Street..
I21I1 Wanir.
23d Warilli..

Jiid

615
290
175
675
170
250
670
700
105
12lH)
200
175
100

Ask

185
280
700

165"

day. i ij'Mi Ofi III 111 ) ,-i.i.ir

s Trudt Co. cortiUcatos. h Assossiuout paid.
.81.11,13 III inc.'*. a r,\ .uviduiiU aiiit ri&;lils.

n Sold at vrivato sale at this prico.
Now stock.
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STOCKS—JiJOBEST AND LOWEST SALE PHICES

Saturday
May '47

31«4 32
•125 130

33 33-4
3712 'i^\t

55 56
109»alll

119% 119^4

41 42
81 81
*18 183*.

•37 >2 38 14

•15 16
381^ 38'-;

22 22
*21«8 ^3
•46 47H

'243 251
IS's 13=8

•51 54^4

22 22

Atondaii
May 29

32 Hj 32 H(

V2b 130
'33 333,
38b ;i9

56-2 57»2
111 112

Tuesday
May 30

33
97 >a

•30
•93

•225
*6
•7
41
•434
354

•17

33
97 "^

Si's
99

240
7
734

41 14

36
18 H

• 43
46^4 <lb4

110 llOS,
•514 6
22 22

118 118
«162^2l80
105>t4l05i2
121s \i\

•621a 53
1311a 132%

{138 138
•9534 96
31^4 32

102 102
•100 lO'JHi
•183 190

15 15
•5734 60
4018 40^4

• 100
•11»8 li^'e

•185 189
10
50
•41
77

1038
50
42
77

.110
•96 92

•170 173
•1334 19='4

781a 7812
•50 94
•29 31
•79 81
•6018 61

J11634 11634
•25 27
•90 94
4414 44 14

•104 107
•145 150
•98 99
351a 3512

100 la 100 12

•18 181a
76''8 76^8
•36 37
•9II3 9212

•230 235
•32 32 H:
•96 97»8
17 17
71 14 711a
34^8 3458

•100 105
71 71

•'a 1
74 75
•40 4034
•lOia 11 "a

•74 76
2914 291a
•90 911a

*122iaia5
•III4 ll°b

•106ialO8
•84 f6
•28I3
62 62
38'8 Sa^f,

lOS'sloe
25^8 2638
92 '8 93%
32^8 32'e

losiaioesj
•33 la 43

•240 250
921a 92^8
165 165

12034 122'-^
96 "a 98
41 4134
8II4 81 14

18^4 18H
38
<15
39

38
16
39

22I2 221-2

2108 22",
*46 48

243 251
*13ia 14
*51 5434
7978 80't
23 23

34 34 '4

98 98
sola 313^

•93 100
225 240
*6i8 7
'7

4H4
*5
37

*17
3934
474
111

73.

4112
5I4

37
231a
44
47 'e

1115 6
»21ia 23
10934 HII4
II8I4 II8I4

* 162 la 180
n06 106
•12 13
531a 5312

13334 135
I34I4I3414
137 140
96 90I4

32=8 3234
100 103
1041a 105

*183 192
n5«8 155«
•5734 60
411a 42 1«

k 100
12 14 12«B

188 188
10 10 14

52 52
4234 4234

* 80
« 110
*90 92
172 173
•1834 20
*78ia 791?
*50 90
•29 3II4
79 79
61 61

H

110 120
263, 267p
*90 99
44^8 45%

'IO3I4 107
•146 155

99 991.J

361a 37
10U38 10118
18 1834

751a 76 14

3612 371-4

rflia 93
•230 234

32 32
*96 9834
171a 171a

*71ia 721a
34»8 35 14

104'alOo
71 71

•100 115
.34 1
7513 76I4

10 10
•74 75
29^8 2958
91 911a

§122 122
im 11

'4

•107 li 108
8518 86»fl
29 291a
62 63
•38 39

10514 106
261a 27 I4

93% 94 14

23318 331*
lo6ial06ia
•3818 43

•240 250
92I4 92 1<;

165 165

O
w

Kl

Wednesday
May 31

321a 3234
1'28 129
3414 34I4

3334 39
5714 5734

IIII4II2

12134 124S
98 98
411a 42
821s 8218
\S^ 18
3812 39I4
•15
'37
2234

16
39
2234

22«8 22^8
48 48

243 251
•1334 1534
*51i8 55
8034 82
23 24I4

34 3433
97»4 98
3118 31 14

'93 100
22o 240

•»6i8 71.

71a
41 14
•434

^37
*16
•3934
4733

ir.

712
42
514

39'-.

1834
46
48 14

1II2I8

51a 6
22 22 ^2

110iall<i'<
113 II8I4
163 163
n07 107

1234 13
53 531*.

u;133ial35
3:134 134
138 140
96I4 97
32io 3j%

102 1O2
105 100 "a

*183 192
*14ia 1534
•5734 60
4134 42^8

100
I214 I2I4

18634 188
10 10
50 51
421a 42^8

80
110
93 14

175
20
79 V
90
3II4
84
601a
H8ia
27
91
45
104
14834
9912
38

92
173
•19
7918
•60
•29
*79
60-4

115
27
*90
43
104
"99"'

3734
10034 101%
19 1934
76 771a
37 14 3734
•92 93
230 231
32
•97
I714
73I4

341a
104
71

•100
34

7513
•40
lOia
7434
29 "8

•90 Hi
*122ial26
11% 11%

I0718IO8I8
88 14 90
28 29
62 62
381a 39

105 la 105 78

261a 271a
93 94I4

83 33
107 107

321a

I712
731-4

36
IO4I2
71 14

125
II4

77 la

40-'4

;Ois
75
29^8
92

•240 250
92% 93

165 167
•188 190

Thursday
June 1

3134 32%
126 129

3442 341a
38 -a 3334
57% 57%
HI lUia

121%
98I4

4134
82
18 14
39
151a37
•22
22
471a

123
9814
4134
82
I8I4
39>4
16
39
23
23
471a

Priday
June S

3IS 32 14

*125 130
•33 34
38 38
551a 56 'a

111 111

'243 251
•14 151a
51 05
79% 81%
23% 233f

33
99
31

"92
22.5
6%7
4lia
434
35
*16ia
3934
46I4

lll^a
534

21
110%
118
1 li2 %

-104
12^2
521-4

132 '4

I34I4
-138

33
'101
104
183
•I412
5734
41%

*V2"
187
10%
50
42

34
99
31
100
240

6I2

734
42 14

5
37
231a
44
48
112 14

534
23

112
1181-j

180

• 92
17434
•19
7914
•60
•29
78
§61%

•116
*25
"90
44

104%
•145
99
38

IUOI2
igia
76
37
9214

}233
3134
*9o
17
721a
33%

102
70ia

13
53

133
I34I4
140
9y3^
333,
102
104
195
1534
60
42 14

100
123,

188
10%
50
421a
80

110
92%
17434
2U
79%
90
31
84
61%

118
27
94
44
107
150
991a
39
101
19 >2

76»4
37
92 14

233
31%
98 -^4

i7'2
7212
34

103 V,

701a

• a- 1
77
4034
lOia
74%
2934
92

'4

7434
•40

934

74%
29%
•90
122 »a 125
*Jli4 1134

•107 108%
89 la 90 Hi

281a 281a
•60 62
38ia 3s34

105 la 106 "a

25% 27 >4

92% 93 "2

§32 "a 32 Si

107 lu7
•38 40

•240 250
93 93 14

167 la 167 la

119%
96
41%
8234
I8I4
•38
15

•37
21
221a
•45

122%
98 14

4 134

8234
18^4
39
15%
39
23
22%
47%

'243 251
*13% 15%
*51i8 65
79 8184
24 24

STOCKS
NEW YORK STOCK

EXCHANGE

pexas & Pacific.

33
98
•30%
'93
225
'6%
7%
40%
5

•35
-17
•3934
45%
111%
*5%
21
108%
in
103
* 1 03
12
51^4

132

33',
98
31%

100
240

(i%

7%
41 S.

5
37
23
44
47

ia>-.
5-.

23
110'^

117%
180

121-.

52%
132 S

*138
95%
32

•100
*102%
183
1414
5734
39%

*,S5

11%
•185

10
49 1441

90
I73I4
19
79%
60
27
78
60%
117
26%

•9(!

43
104%
145

38%
9934
19
76
36%
91
*2o0%
31
*90
16 14

71%
33%
103
70%

100
• 34

74 ,

40»4
9%

73
29
90
122%
li

107
89
27%
60
37%
104%
25%
91
•32%
107
•35
240

9234
167

140
9o '

32%
io:!
107
192
15%
60
4134
100
12%

189
10 '4

49 14

42
80
110
93

173 14

19
79%
90
3i
82
60%

11"
2S%
93%
44
104%
150
98%
38%

101
19
76
37 '4

92
235

., •' %
98 4
17
71 "a

34
103
72

126
1

7534
40 14

9%
73%
29%
90%
125
11%

108
89
3l
02
38%

105 4
26%
93
34

107
45
250
9234
167%

hird Avenue (N. Y.)--.
Toledo Railways <fe Light
Tol. St. L. & W. V. tr. ctfs

Do pref. vot. tr. ctts.
Twin City Rapid Transit.

Do pref
Irnion Paoilic

-' Do pref
UnitRysInv'tof SanFran

Do pref

W'abash
Do pref

Wbeeling & Lake Erie...
Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfs.

Do pref. vot. tr. ctfs.

IiKJiisCrml &: lYiiscell

Adams Express
llis-Clialraers
l)o pref

ATnalframatedCopper.
Amer Ajiricult Cliemioal.

Do i)ref
American Car & Foundij

Do pref
American Cotton Oil

Do pref
American Express
American Orass Twine ..

Amer Hide & Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

Americaa Malting
Do pref

Amer. Smelt'g & Refin'g.
Do pref

American Snuff
Do pref.

American Steel Founiir's.
Do pref

American Sugar Relinin
Do pref

Amer. Telepli. & TeleK-..
amer.Tobac.(new),pf-ctfs
American Woolen

Do pref
.-\naconaa Copper
IJrooklyn Union Gas
1 >rimsw. Dock* C.Imp'l
Butterick Co
(lolorado Fuel ife Iron...

/ Do pref
CoL & Hook. Coal & Iron.
Consolidated Gas (N. Y.).
Corn Products

Do pref
Distillers Securlt's Corp.
iiiectrio Storage Battery.
Federal Mining <fe Smelt'g

Do pi-et

Q C5iieral Electric
International Paper
1 Do pref
International Power
Internat'l Steam Pump..

Do pref

SaLes 0/
the
Week

Shares

-V'allonal Biscuit.
IX Do pref
Nat Enaineliug&Stamp'g

Do pref
National Lead

jjo pref
New York Air Brake
North American Co., new
Pacific MaU

eop. Ga8-L.<fc C. (Chic.)
Pitt-iDurgh Coal Co

Do pref
Pressed Steel Car

Do pref
fullman Company
t » ailway Steel Spring...
lA^Do pref
Republic Iron & Steei ...

Do pref
Rubber Goods Mfg

Do pref
i^loss-ShetUeld St. & IronO Do pref
Standard Rope <& Twine..
Tenn. Coal, Iron <fe RR...
Texas Pacific Land Trust
Union Bag <fc Paper

Do pref
U. 3. Cast 1. Pipe & Foun.

Do pre!
United States Express...
sUnited States Leather...

Do pref
U S Realty & Improve'nt
'J S Reduction & Relin'g

Do pref
United Slates Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem.

.

Do pref
Virginia Iron Coal t& C.
Wells, Fargo <fe Co

est'n Union Tele'gpli
VVest'gh'seEl&Mlgassen

Do Istpref

4,800
20f
600

1 ,300
2,3(.0
2,400

536',«50
45(:<

1,2IM

1,836
900

2,15
300
400
30u

1,10(1
20U

100

169,735
GUI'

3,300
600

1,100

20.'

4,795
100
300

Range tor Year IHOS
On basis oflOU-share Lots

Lowest

2934
1-4
22 14

34%
513,
105
§1-5334

113
96
21%
64%
17%
37
15
36
20
20
45

Apr 29
Apr29
Jan 13
May22
Jan 2 5
Jan 6
May 17
J an 6
May 11
Jan 4
Jan 16
May2 3
May2 3
May 1
May 4
May 4
Apr 29
Jan 13

17,450
1,41)0
lOi
500

70,900
2,000
150
130

l.tiSO
2,313
9,900
40i
GO

2,672
6,650
400

3,000

"116

21,335

330
2,200
4,535
1,940
1,100
100

500
900
loo
830

500
916
210
653

2,4-50
600

3',400

3,7oiJ

7,850
4.700
5,100
1,200
100
313

1,000

si 150
1,100
3,417
1,400
1,40U
2,6u0

8,9ou
100

3,000
540

4,20(J
300
20

3,033
300

2,601)
800
500

1,250
1,400

231.575
174,4 60

700
75u

1,350
2,200

}236 Jan 9
13 May 4
46%]\[ay 4

70 Jan 25
20 Jau 24
bOisli'eb 3
31 May22

j;91i4Jan25
30 14 May23
93 Mar3U

§209% Jan 4
6%May26
7i4May24

40 May2:;
4% Apr 29
34 May2 2
1514 Jan 17
36 Jan 19
33 Jan 25
10334 Jan 5

5 14 Apr 29
21% May;
7934 Jau 9
llli4Janl3
163 May31
99 Jau 7

ll%May22
50 May2J
130 May22
l;>3 MaylO
13G%May2;
91%»(au2o
20% Jan 26
93 oan
100% May

2

184%May22
10% Jau 13
58 Mar 1
38 May22
85 Feb 10
1134 May2

4

184%Mayl5
9%May2u

49i4J'ne 2

x34% Jaa 25
76 May23
60 Jau 1

1

75 Jan 5
169 May2i-
18%May23
76% Fob ti

65 Jan 18
29 Mayl;0
78%May22
54 •; Jail 25
il6%J6ulO
I8I4 Jan M
89 Si Fell 5

24% Jan 24
9i%Jau 7
140 May22
97%May22
33 May22
97 14 May 15
17 May24
73% May 11
33^2 Jan 31
8734 Mar 6
230 May31
30 May22
93 Jan 25
15 Jan 23
67 Jan lo
24 Marl 4

9-4 Jan 25
60 Jan 25
loO Jan 13

34 Jan 28
68 Jan 25
37% Jan 31
9 Jan 25

68 Tan 10
19% Jan 3
79 '4 Jan 3
§120 Jan 9
sio% iiayi;;
100% Jan 10
77 Jan 4
18 Feb 28
35 Jan 13
3334 Jan 3
9838 Jan 6
24%May22
9034May22
31%May22
103% May 1

37 May22
235 Jan 3
92 Jan 17
152 May20
190 Feb23

Highest

41
13434
37%
4334
65
122%
158
137%
101%
50
89
23%
48
1934
48
2.s%
25%
54 14

Maris
B'eb16
Aprl2
Apr 6
Apr 12
Apr 4
Mario
Feb 25
Kel)21
Mar30
Mar31
Feb 3
Feb 23
Marl 3
Feb 1

Marl 3

Feb 16
Feb 17

§250 Feb 7
19 Feb 17
68 Feb 17
89% \\« 14
29'g.-^prl.-.

§92 Feb 16
43% Apr 14
104%Apr 6
38 Apr ;

97 Feb 1

(

246 Feb 2:

14 Jan <

ll%Janl';
55% Marl'
7i4Feb ]

41-'4 AprK
2234 Apr r.
48% Apr 17
61 '4 Apr 13
1223, Apr 15

334 Jan 14
28% Mar 7

123% Apr 13
127 -Apr
183 Jan 2
105%May26
18*8 JIar20
67 % Apr

1493., Mar
140 Mar
148% Jan
99% Feb _

40%Aprl8
108% Mar 15
130 Aprl3
a;215 Feb 14
1 634 Apr 18
60%JanLs
59 Mar24
105 Mar24
18% Jan 30

214 Mar 3
2234 Feb .

79 Jan lu
47% Apr 6
89% Feb 27
128 Apr 7
107% Apr 7
192 Marie
25%Marll
82i4Apr 6
100 Feb 23
40%Feb27
88% Apr 14
66% Apr 3

'2034 Maris
31% Apr 5
94 Apr 19
5134 Apr 7
111% Feb 20
161-% Apr 10
107 Aprl7
49% Jan 4
115% Apr 3
21 Mayl5
80% May 1

5

4634 Apr 14
99% Apr 14

254 Feb2>
40% Apr 17
10334 Apr 15
24% Apr 3
87% Feb 23
38 Mayl5
109%.\pr 1

118% Feb 24
130 Feb23

3 Jan 3
106% Apr 4
40%Mar28
15% Apr 3
82 Apr 4
35% Apr 14
9734Aprl7
134 Feb 8
14% Jan 16
10 Apr 7
98% Mario
40% Apr 18
70%Aprl^
45 % Apr 7
.18% Apr 7
38% Apr 7
.•'4% Apr 18
39 Jau 3
.10 Feb 20
52%Feb24
260 Feb 21
95% Jan 4
84 Apr 6
97 April

Range tor Previovs
Year (1904)

Lowest Highest

- ne
Mar
'ne
ay

-•eb
Feb
--lip

Mav
. Jeb
Feb
Apr
May
Feb

ly

ly
ne

20% J
115 ft

17%J
21%M
32 V
87%
158 A
71 _.

a;86%F
9 F
42% A
15
3234 _
14%J
37 J
21%J
16 J'lii

37 J'ne

§220 Feb
6 Jl ar

39 % Mar
43% Feb
13 Mai
7234 Jan
1434 J 'ly

67 Jan
21% J'ne
8334 J'ue
180 J'ne

5 Aug
2% Jan
11% Jan
6 Dec
24% Mar
7 J'ne

22%,J'n«
16% Jan
75% Jan
2% J'ne

16 J'ne
46 Feb
8834 Jan
10 Jan
85 Jan
3%.1'iif-

26 J'ly
122% Mill
123 Jan
121 Fob
8538 Nov
10 Jan

Jau
Feb
Mar
J'ly

69
61

185
5 . .J
47% Feb
25 % Mar
63 Apr
8 J'ne

185 Feb
934 May

65 Mar
19%J'ne
82 Nov
43% Nov
71 Nov

cl51 J'ne
10% May
64% Feb
26 Mar
28 Sep
71% Feb
36 Jan
100% Jan
14 Sep
75 J'ly
14% Feb
80% Jan

120 Feb
80 Mar
24 Feb
9234 Mar

24% May
67 May

209 Mar
16 May
7134 Mar
6 May

37 May
143, Apr
7434 Jan
31% Jan
77 Jan

34 Mar
31% May
25 May
3% Aug

45 Feb
6% May

40 Mai
100 Feb
6% May
75% Jan
43 J'ly

36% Nov
10% Feb
41 Jau
3% May
51% May
2234 J'ne
9733 Apr
18%aep

§200 J'nel
85 May
153 May
180 Auk

38% Nov
134 Oct
27 % Oct
38 Nov
57% Nov

xl07-34 Oct
§105 Nov
117 Nov
95 Dec
25 Deo
69 Deo
25 Nov
48% Nov
22% Nov
5234 Jan
32 Nov
25 Nov
49% Nov

250 Oct
21% Nov
71 Nov
8234 Deo
24% Deo
87 Deo
35% Dec
9434 Deo
37% Dec
97 Nov

219 Nov
14 Deo
11% Dec
43-34 Dec
934 Nov

42 Oct
20-% Nov
42 % Nov
y 6 33 Nov
105 Nov

9 De«
29 Dec
82 % Deo
115 Oct
170 Nov
99% Nov
15% Deo
57% Deo

153 Nov
141 Nov
149% Nov
96 Deo
25 Nov
9434 Deo
120% Nov
229% Oct
12% Deo
6234 Dec
58% Nov
95 Deo
19% Deo

220 Oct
26% Nov
82 % Nov
40% Deo
83% Nov
68 Deo
90 Nov
194%Nov
25%Deo
79% Deo.
72% Deo i

41% Nov;
87 Nov
59% Nov
117 Nov
23% Nov
§87 Deo
26% Oct
99% Dec
164 Nov
107 Nov
55 Nov
112% Deo

44% Oct
92 Deo

244 Nov
35 Nov
94 Deo
18% Not
73 % Nov
29% Deo
98 Dec
65% Nov

105 Deo
5 Nov
77% Nov
39% Nov
13% Nov
75 % Nov
20% Deo
81% Deo
5128 Nov
2034 Deo
106% Deo
84% Nov

40% Deo
34% Dec
100 Deo
33% Deo
95% Deo
44% Deo
116 Nov
44 Nov
250 Aug
94% Deo
186 Deo
198% Nov

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
TJnion ExchT
United
Wash.H'btsI
West Sideli..
YorkvUleli ..

BEOOKLrN
Boroughli
Broadwayli -

.

Brooklyuli .-

Com'wealthli
Cou'yI&BB'
rtrsl
Manufactrs'

.

Bid Ask
220 230
85 90
210 220
575
400

120 135
315
130 140

110
145
ci30 390
.565

Banlts Sid
BHOOKLYN

MechanicsD .

Merchants'..
Nas.sau
Nat City
North Sidel).
People'sTi
ProspectPkl,
Klilgewoodi].
17th Wardli.
Untoni]
WaUaboutll .

350
150
390
290
300
290
130
140
155
180
160

AsIc Trust Cos. Bid Ask

300

150

N. T. CITY

Bankers' Tr.
Bowl'gUreeii
BroadwayTr.
Central Tr'st
Oolonial
Uummonw'th
Empire
KfliiitabloTr
I'arm L.o &, Xi

475
t210
165
2200
3-^5

IDO
240
102 5
1475

175
2250

105
245

1485

Trust Go's
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Law T I &Tr
Lincoln Tr...
Mauhallaii ..

Mercantile ..

.Melropolitaij

.MortouTrust
Mut.Alliance

Bid Ask
575
650 665
215 220
1050
t:i.i2 % t335
.)6(i

t495
9H0 lulO
6-0 630
900 126
210 225

N Y Llfe&Tr
New York Tr
Real Est Ti't
St.andardTr't
I'ltleGu <fcTr
Tr Co of Am.
union Trust
USMtg&Tr
Unit Stales
VauN'denTr
Washington
Windsor

Bid Ask
tl076
725 735
325
390 410
670 two
770 780
14.50 1300
535 645
14,5 1525
1290 •290%
140 400
220 230

Trust Co's Bid I Ask

BBOOKLY»

Brooklyn Tr
Flalbush
Franklin ....
Ha;nilton
Home
Kings Co
L, Isl L&Tr.
Nassau
People's
Williamsb'g.

410 430
210
330 345
340
160 185
450
300 325
260 270
331
230 240

• Bid and asked prices; no sales on this day.
t Sale at Stock Exchange or at auction this

§ Less than 100 suaras. » lir rights, c Ex divideu'
week, o Ex stock dividend, s Trust Go. oenitioates.

t and rights.
'I UauKs marked with a paraa^raph (H) are State bankf



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
OCCUPYING FOUlt FAtJES

BONUS
N. r. STOCK EXCHANGE

Wekx Endinq Junb 2

D. S. Goveminent
V S 28 consol registered.dl930
D S 28 coasol coupon d!193(l

5 S 33 reiristerea fcl91b
VS 38 coupon fcl918© S 38 reg smaU bonds. .fcl91b
XT S 3s cou small bonds.. fcl918
TJ S 4s registered hl90
V S 48 coupon A1907
17 S 48 registered 1925
iC S 48 coupon 1925
.yiiUippine islands 4s. 1914-34

ForeiRn Government
Japanese Govt 6s sterl'?-.1911

2d series 6s ctfs full paid
£ loan 4^2S ctis full pd 1925

Repub of Cuba 5s exten debt..
U S o£ Mexico 8 t <; 5s Ot 189!i

Gold 48 of 1904 1954

State Securities
Alabama class A 4 to 5 190(1
Class B5s 190t
Class C 4s 190G
Currency funding 48 1920

Dist of Columbia 3-65s 1924
Louisiana new cousol 48. .1914
iJorth Carolina consol 4s. 1910
6s 1919

So Carolina 4^8 20-40 1933
X«nn new settlement 3s. .1913
Small

Virginia fund debt 2-3.S...1991
68 deferred Brown Bros ctfs.

Railroad
Alabama Cent Hee So Ky

laba Midi Hee At Coast Line
Albany & Susq Hee L»el & Had'
Ailegheuy Valley AeePeunKK
Alleg & West Hee Bull R & P
Ann Arbor 1st g 48 /il995
Atcb T & S Fe gen g 48.. .1995
Kegistered 1995
Cons g 48 (subsorips).,. 1955
Adjustment g 4a /il995
Registered /tiy95
Stamped /il9y5

Debentures 48 SeriesE.1907
Series F 1908
Beries G I90y
Series H 1910
Series 1 1911
Series K 1913

East Okla Div 1st g 4s.. 1928
Atl Knox & Nor 1st g 58.. 1940
Atlantic Coast 1st g4s.7il95v;
Charles & Sav let g 7s. .1930
Sav F & W Ist gold 6s.. 1934
l8tgold5s 1934
Ala Mid 1st gu gold 58 1928
Bruns & W 1st gu g 4s 1938

/ SUSpOca&Ggug48 1918
Atlantic & Danv Hee South liy
Aostiu & N W See Sou Pacilic
T>alt& Ohio prior lg3'2S.1925
A> Registered /il9^5
-00^48 /1.1948
Registered 7tiy4s

Conv deb 48 1911
PJan&MDivl8tg3'28l9i;5

, P L E &W Va Sys ref 4sl941
Southw Div Ist g3'2S...1925

/ Registered ftl925
Monou Riv 1st gu g 5s. .1919
CenOhio R 1st cg4'28..1930
Pitts Clev & Tol 1st g 6a 192'^

Pitts <fe West 1st g 4s... 1917
J P M <fe Co certfs

JJal Creek & S Hee xVlich Cent
Beech Creek See N Y C & H
3eUev i& Car See Illinois Ceiil
Bkiyu <fe Montauk See Long 1

Bruns & West See Atl Coast L
Butlalo N Y & Erie See Kne
Bullalo R & P geu g 5s... 1937
A11& West Ist g 43 gu.. 1998
C1& Mahlstgug58....iy43
Eoch & Pitts Ist g 6s. ..1921
Cousol 1st g 63 1922

Buffalo <fc Southwest See Erie
Bull & Susq Ist ref g ia.dVJol
Bar Cedar R & No Ist 58.1900
Cou Ist & col trust g 58.. 193-1
Registered 1934CRIP&N Wl8lKu58.1U21
M & St Li Ist gu g 78 192'(

Canada South IstSs 190^
2a 58 191
Registered 101;^

Carb ife Shawn See 111 Ceut
Cai olma Ceut See Scab Air L
Carthiige & Ad See N Y C <fe H
Cc<l R la F & N ibee B C R cfc is

t*u Branch U Pl8tg4s...l94>-
Ceu Branch Uy .See Mo Pac
Ceu RR & B or Ga col g 5s 1937
Cent of Ga lilt Ist g 53..pl945
Cousol gold 58 1945
Registered 1114.:

Ist prel income g 58 ^1945
ill pre! income K 5s pl'Jli,
3d ))ret income if os pliM.'j

Q-J

y-F
y-F
y-F
ti-F
Q-J
Q-J
Q-F
Q-F

A-0

IJ'-A

M-S
i^-J

J-D

J-J
J-J
J-J
J-J
F-A
J-J
J-J
A-O
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
J-D
Nov
Nov
M-N
F-A
F-.4^

F-A
F-A
FA
FA
MS
J-D
M-S
J-J
A-O
A-O
M-N
J-J
J-J

J-J
Q-J
A-O
Q-J
M-S
M-N
M-N
J-J

^:i
M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J
J-D
A-O
A-O
A-O
J-D
J-J
M-b
M-b

J-D

M-N
F-A
M-N
M-N
UCt
Oct
Oct

Price
Friday
June 2

Bid Ask

104 1041-2
IO4I2I05
103a4l04i4
104 104^4

IOSHj....
10:^''6l04i5

lU4'!'8l05'v
132 132 i-i

132 132 12
108 ....

10034 Sale
98^8 Sale
90^4 Sale

1051-jSale
lwy->4 Sale
93 Sale

iiese are pi

101 V2.
1011-2.
93 .

118'<2.
103^8 .

103 .

127I12.

96'a....
95
9653 •973^

• ••••. 16

Week's
Range or
Last Sale

Low Migh

104 4 1041^
104>-j li'4'-.

104 Mav'05
104^4 Ivih
107 J'ne'02
101'2Dec'04
104>-2Apr'06
104^4 Apr'O
132'i2Mar'05
132'4May'U5
10914 May'05

9812
95i.i

86
IO51U
t00^4
93

1021*
i»9'-,

91
10o3.
lUO^
95

100 Sale
103 la Sale
IOOI2

97 Sale

" 96 's Sale"

97 19 98
113 118
10134 Sale
I4314I5012
128112
11334
11313
99
98 14

901a Sale

i'oTiaSale"

110

981a 99
92^8 Sale

iofi^i;"!!
109
124
99

991a.
116 .

1241a.
I2312.

121

ices n the

101 la Jan '05
109 14 Oct '00
l02iaMar'0-.
Ill Mar'O'.
11934 Oct '04

105 Hi Dec '04
103

i>i Dec'04
13612 J'ly '01
120 Mar'OC
97 Maj'05
95 la Dec '04
97 Mar'05
12 12

100 100
102^8 103 i-j

10234 May'05
101 101
961a 97-4
9738 Feb '05
9434 96'^'

9969 May '05
99i2Nov'04
99 14 Dec'04
99 la Jan '05
98iaNov'04
97 Oct '04
99i4Jan'05
112iaNoT'04
10134 102 14

125^Nov'03
112«8Jan'04
114i4 0ct '04
93 J'ly'04
9734 Oct '04

961a 961-2

96 Not'04
lU4ia 10434
L03 May'05
105 May'05
9134 May'05
99 99
9238 9234
9014 J'ly'02
105iaMar'04
109 Apr'05
1191-2 Alar'04
9734 May'05
99 May'05

12034 May'O;

103 Apr'97
.... 124i2Apr'05
.... 126 M.ar'05

100
lol Sale
119 123
118
IIII2

1041a Sale
106 '4 107

93

119
1131^114

9 4 la Sale
HI Sale
70 Sale

lOOia May'05
101 101
1 1 9 May'05
120i2Mar'03
112 '-2 Sep '04

104^4 104'v
100-'4 May'O.:
106 Apr '05

94 Jan '05

112 AiH'Oo
119 May'05
1131a 11334
107 J'nc'04
931a 94 S
80 81
65 70

So

No

Sange
Since

January 1

69

lOMI
4-;

2
174

"8

20

106

21

2ii

37

66
145

Low Jiigfi

104 la 10478
iolia 10538
104 10434
104 106

1041a 1051a
H1434 lOo's
132 '-2 133
I32I4I33
10918110

941a 1031a
90^10114
86 91
IO3I4 108
tlOO 1011*
93 90
0/ $5 to £.

lOlialOlia

96 97

97
10

971s
IS^B

gevjioQia
10134 105
100 la 10234
100 103 H.
94S8 9734
931,, 9V3^
94 98
99=8 9958

991a 9912

99 14 991.

10034 103 la

941a 961a

10238 1051a
103 104ie
105 1101-2

911a 931-2
98 'a 101
92 931a

109 109

97^4 "981^

99 99

1191a 1211-2

124 -a 126 la

12434 126

98 100 "-2

101 1021a
1181b 121 1.2

102 la 104 ^a

105i-il09
10534 106

94 94

110
119
113

112
1211-2
116'4

90
67

94 '-.

81
70

BOSDS
N. T. STOCK EXCHANGE

Week Endino Junb 2

Central of G&—(Continu£d)
Chatt Div pur mon g 43.1951
Mac & Nor Div 1st g 5s. 1946
Mid Ga «& Atl Div 5s 1947
MobUe Div 1st g 58 1946

CentotNJ gen'lgold 58.1987
Registered fti9S7

Am Dock & Imp gu 5s.. 1921
Le& Hud R gengug58 1920
Leh & Wilks B Coal 5s. .1912
Con ext guar4ias fflOlO

N Y cfe Long Br geu g 48 1941
Cent Pacirtc See So Pacific Co
Chas<feSav See Atl Coast Line
Clies & Ohio g 6s ser A..A190S
Gold 6s alOll
1st consol g 58 1930
Registered 1939

General gold 4ia8 199
Registered 1992

Craig VaUey Ist g 58 1940
R cfc A Div Ist con g 43.. 1989
2d cousol g4s 1989

Warm Spr Val Ist gos.. 1941
Greenbrier Ry Istgug 4s '40

Chic & Alt RR ref g 3s. ..1949
Jiailway Ist lien 3 las... 1950
Registered 1950

Chic B <fc Q—Ch <fe la D 5s 1905
Denver Div 48 192'J
Illinois Div3ias 1949
Re.gistered 1949
Gold 48 1949

Iowa Div smk fiuid 58..1919
Sinking fund 4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds -See Great North
Debenture 5s 1913
Han & St Jos consol 6s. .1911

Chic & E 111 1st s f cur 68.1907
1st consol g 6s 1934
General consol Ist 5s 1937
Registered 1937

Chic & Ind C Ry Ist 5s. 1936
Chicago & Erie See Erie
Chic In & Louisv ref 6s. ..1947
Refunding gold 5s 1947
Louiav N A <fe Ch 1st 6s. 1910

Clue MU & St Paul con 78 1905
Terminal gold 58 1914
General g 43 series A..el989
Registered el989

General g 3ias series B.el989
Chicfe LSuDivg5s....iy21
Chic & MoRiv Div 63. ..1926
ChiCife Pac Div 68 1910
Chio<fc P WlstgSs 1921
Dak<£; GtSogSs 1916
Far & Sou assu g 6s 1924
Hast &D Div 1st 7s 1910
l8l58 1910

I& D Exten Ist 78 1908
LaCros8e<fc D Ist 5s.. ..1919
Mineral PoiutDivSs 1910
So Minn Div 1st 6s 1910
Southwest Div 1st 6s 1909
WiSife Minn Div g 5s. ...1921
MU <fc No 1st M I2 6s.. ..1910
1st consol 6s 1913

Chic & Northw cons 7s 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 3ias 1987
Registered «1987

Sinking fund 6s...l87i)-1929
Registered 1879-1929

Sinking fund Ss... 1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Dos Mo cfe Minn Ist 7s.. 1907
MilWife Madison Ist 6s. .1905
Nortli Illmois 1st 5s 1910
Ott C F & St Paul Ist 5s 1900
Winona & St Pet 2d 7s. .1907
MU L S & West 1st g 6s 1921
Ext<fc Imp 8 fund g5s 1929
AslUand Div Ist g 6s. .1925
Mich Div IstgOs 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl & Pac 6s...1917
Registered 1917

General gold 4s 1988
Registered 1 088

1st & refunding g 48 1934
CoU trust Series C 4s .. 1905
H4s 1910
M4S 191
N 48 1916

4s 1917
P4s 1918

Chic R I <fe Pac RR 43..2i)02
Registered 2002
CoU trust gold 5s 1913

Clioc Ok <& G geu g 5s .ol919
Consol gold 5s 1952

Des M & Ft D Ist 2 las. .1905
Keok <fe Des.M lsl5.s 192

Price
fridav
June 2

J-D
J-J
J-J
J-J
J-J
Q-J
J-J
J-J
M-N
Q-M
M-S

A-O
A-O
M-M
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-IN
A-O
J-J
J-J
FA
F-A
J-J
J-J
J-J
-V-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J
-J
-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

M-N
Q-F
A-O
A-O
.^-0
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
M-S
M-S
M-S
M-N
M-N
FA
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-J
MN
J-J
A-O

Bid
92^8

112
11234
1131a
13512
13434
11438
105-4

Weel^s
Pange or
Last Sale

Ask Low Jiiuli

941a Apr '05
104 Feb'u4
102 J'ue'99
I07I4 Aug'04
136 I36I4
13434 13434
114 la May'05

13634
Sale

10134
106

io:;3,

103

106
109
117'8
116
107 la 108

10634
113

9812
110'4
97i»
8-134

801-4 81 14

80 14

102 103
97^8 0734

10734 .

1081a.
103
10638.

100

I0534 ....

1121a 113 'a

104 14 ..-.

1371a....
11834 119

120'al22

135 13714

iio'ia!""!

llOialllSt
1121a
HI
97 lOOia
U6I4
119'a
Ill ..

11634 117-4
11236
1321a
11538
106

11434
106^8
111
loo^e
1I6I4 ..
109 ifi

114
127 lb 130
1051a

99I4....
99 14 ..

117
117 ...'.

lll'l ..
llOia
103ialu6
101 la

Ul'^B....
llOia
U7 1171.2
11568....
103 \i

101
luoia
104 ^4

106=8
12778
I20I4
^31 .',
1.1-^14

101
lu3 .

1231a. ...

122'al-.;6
10634 1071-2

'95
'a Salt

'95"*8
;;;;[;

9234
9234
9214
92 14

7934 SiUe"

9134 Side

io 9
'i-L !!!'.!

109

1041a Mar'05
IOJI4 IO2I4

106 May'05
10834 May'OO
117=8 1173,
II6I4 May'05
107 la 10734
103 Apr '01
113 MarH)5
10334 May'05
98 Apr '00
11314 Feb '05
95 la Sep '04
8534 8534
801a 81
80 14 May'05

10434 Apr'OO
1 02 14 May'05
97 14 May'O..
96 '8 Feb '05

10534 Aug'O-i
IIOI4 Jau'05
103 Apr'05
1 0814 Apr '05
lOOiaFeb'OS
100 Apr'OO

108 Apr'05
11234 U'i-).

1 0734 May'05
1371a.May'05
119 Ma) '05
119i2Mai'0o
12li4Apr'05

135 Apr'05
114 May'05
110i...Apr'05
187 Mar'05
111 "a May'05
113 la May'05
109iaJ'ne'04
9818 Jan '05
11634 Apr'05
119»8May'u5
111»8 Mar'05
116^8 May'05
112 Mar'Oo
137i2J'ly'99
llo'sMay'OS
106 Aug'04
185 Api '05

11538 May'05
lOO's Apr'05
111 Mar'05
1 10 May'05
116iaMayo5
11218 Apr '05
116if JaiJ '05
___i4 127 14

1041a Dec'04
102=8 May'04
99i2May'O0
103 Nov'98
117 la May'05
117 Feb '05
HO la Apr '00
107 Mar'04
106 Mar'Oo
1 04 Mar'04
111 la May'05
10334 Jau'04
U7 May'05
1151a Apr'OO

104iaNov'04
105 la May'04
105 105
11014 Mar'05
130 J\Iui'06i

119i4Nov'O.A
i42iaFeb'0'jl
131i2Jau'05
1U3 Apr'04
1 09 Sep '03

123'8 Apr'05
123 May'05
1063.1 107
107 Jan '03
9078 96',^

10114 Sep '04
97 J'ly'04

May'04
May'04
Dec'<i4
May'04

80 '4

761-2 Sep '04

9 1 la 91 34

110 i» Apr '05
115 Ap:'05
05 Sep '04

1(11114 109 14

5-°

A'o

20
1

5

66

10

96
93
94
90
7934

10

:oi

Jiange
Since

January 1

Low Jiigfi

941a 95

134 13634

133141351a
11234 115

10334 1041*
10134 10278

106 lOS'i
10S34 111
1 17141-: iS

116i4ll6>«
10534 110

113 113
inl!^ 103^4
97 98 !»

113i4ll3i«

84I4 8634
80 12 83
80 14 ao^

101 10214
951-2 98
9618 9618

110 '4 IIOI4
10;S 103*8
IO6I4 108 14

1061a 1061a
lOO 100

107 108 It

11134 114'.
l;)5 10734
133-2 138
118 122
1191a 1191,
120 121 14

134 137
114 1151-j

logiallOia
178 187
10934 IIIO9

2 1137,11

98 4 '^S^
11634 II634
119 la 120
110 lllig
116 11712
112 1123»

il43ii'l7"'

113

20

18358
115
106^8
IIOI4
10914
115 la

11-Zh
11618
126 14

185
11539
10658
111
110
11634
1121s
1161a
129 la

9913101

ll7iall»
117 117
1111^113

104 la 106 la

iVii-jiisii

117 lli'»8

USiallSS)

10418 197
11014 UOI4
129 14 130

131 la 131 la

1221" I'jG

123 123
IO4I4I97

95 99 ig

79 85

901a 97 "s

110 11534
115 115

109"' iioai

miSCELI.ANIiOUS BON U.S—Continued on .Next l'a»e.

Sli-cet KaiUvay
Brooklyn iiap Tr g 58 1945

l8t refund conv g 4s 2002
BkCltylstcon 68.1916. 1941
Bk Q Co & S con gu g 53. 1 94

1

Bklyu Un Kl Ist g 4-5H.i950
Kings Co El Ist g 4s 1949
Stamped guar 4s 1949

Nassau Elec gu g 48 1951
Con 11 Ry & L 1st & ref g 4 las '0 1

Juiii Cou Tr Co 1st g 5H...193:;
Deu Tram Co cou g 68. .1910
M«t Ry Co Ist gu g 68.. 1911

I>cl Uuiteil Ist con g 4ia8.1'.i3.'
IlHVaiia Klec consol g Ss 1952
U<uiH Ry c;o Ist cou g6»..19;ili
*l ei SI Ry geu cmI tr g us. 1997
iiway<fe7th Avl8tcg5»194;!
Colifc Ulh Av iMlgu g OH.iOU;,

A-O
J-J
J-J
M-N
F-A
K-A
F-A
J-J
J-J
A-O
J-J
J-J
J-J
F.2V
J-J
K-A
J-D
M-S.

108
88 la Sale

H).)
lOi
110 la Sale
9212
93 931a
88 Sal(;

101 la 102
-'e

95 .

92 la.

116
116 'a 120
II8I4

• No price Friday; laleal price thui

109 May'Oe
8634 883,

108->bMay 05
106 Feb '05
IIOI4 llO'i
92iaMay'0f
93 931.,

88 88
10034 Apr'05
95 J'uo'OO

9534 Mfty'05
93 May'l)5

1 09 JNI :ii '9.'-

115 116
119 14 May '05
120iaMay05

271

27

1031311234
X3I4 8978

l(l8-''8l08-'<8

106 106
109 '4 II3I4
92 931a
911a 96I4

87 91
98 10034

95 961-2

9278 94

114 120\
II714 120'-2

1193s 12134

Street ltail>vay
Met St Ry—rCoji^Ref g 4s2002
Lex Av & P F Islgu g 5s 1993
Third Ave RR cou gu 4s 2000
Thud Ave Ry 1st gos.. 1937

Mel WS Kl (Chic) Isl g 4s. 1938
Mil El Ry <& L 30-yr g 5s. 1926
Minn St Ry 1st cou g 5s. .1919
SI Jo Ry Lt HiSiP Ist gSs. 1937
SI Paul (Jity Cab con g 58.1937
Underground Elec Rys ot Don
lion I'rotil sharing Os... 1908

Union Kl (Chic) l.-d g 5s. .1940
United URs Sau Frst 48.1927
United Rys St L 1st g 48.1934
W Chic St 40-yr cons g 5s. 1936

(•aM and KIcctric Lixlit

.\tluuta ti L Co 1st g 58... 1947 J-U

90 la Sale
* 11858 120
96 Sale

1181a

10934 .

•9934
114 .

106

9778 Sale

88 la Salt
881-2

I II

90 901a
120 'a Mar'05
90=8 96

II8I4 Apr'OO
90 Feb '00
106 Oct '99

loeiaNov'Ol

110 J'ly'04

9778 1001-2
109 'a Doc '99
88 la 881-2

89 May'Oii
99 Deo '97

96

I'i

90 941-j

117 1201a
94 '8 9718

lUiiallSi-J
90 96

97 100 la

85 1« 89"^

week, a Due Jan d Due Apr Due May // Due j ne h, Duo J'ly Ic Due .-^uv oDtio Oct p Due Nov «Option sale
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BOND.-.

n. y. stock exchange
Week Ending Junk 2

Chio<fcStLi 6eeAtchTcfeHaFi
CUic St L <fe N O See 111 Cent
Cliic St L cfe Pitts See Peun Ci
Ctiic St P M & O con 68. ..1930
Cons 6.S reduced to SHiS-lt'S^;
Oil St P& Minn l8tK6sl91
Kor Wisconsin 1st 68...193(i

St P & S City lat g 68...191ii
Chicago Ter Trans g 48...1947
Coupon oft

Ciiiccfc West Ind sen g6R 71982
Cine & W MicU See Pere Marq
•Jlioc O & GuU &ee C R T cfe P
Cin H & D oonsol s f 7s...l90r.
2d gold 41^8 19S7
Oin IJ & I lat pru p 58. ..1941
Cin I& Wist eu K 4s.l95:s

C 1 St L & C SeeCCC&at L
Cin S & C See C C C St L
Clearfield & Mah See B R A P
Clev Cin C & St L pen a 4s 1993
Cairo Dlv 1st gold 4s 1939
Cin Wife M Div 1st 2 48.1991
St L Dlv 1st col tr g48. .199(1
Ke^stered 199(i

8pr & Col Dlv 1st g 48. .194(1
W W Val Dlv 1st g4s... 194(1
CI St L& C consol 68..192(i

1st gold 4s ..../cl93i.

Registered fcl93B
Cin 8 <fe CI con 1st g 58. .192i-
CCG& I consol7a 1914
Consol sin Ic fundTs 1914
General consol gold 6s. 1934
Registered 1 934

Ind Bl & W l8t iiret 4S.194U
O Ind & W Ist pt 58...<tl93.'<
Peo<fe East 1st con 4s... 194('
Income 48 199i>

CI Lor & Wli con 1st g 5s. 193."

Clev & Marietta See Penn Rl^
Clev & Malion Val g 5a.. .193b
Clev & Pitts See Penn Co
Col Midland Isr. g 4s 1947
Colorado & Son 1st g4a...l929
Colum & Greenv St^ So Ry
Col & Hock Val See Hock Vai
Col Conn & Term See N <fe W
Conn & Pas Rivs Ist g 48.194:'.

"I
\ak & Gt So <S'ee C M & St P

i "allaa & Waco See M K <fe T
Del Lack <fe Western 78...19()7
Morristfe Essex IstTs... 1914
let consol guar 7a 1915
Registered 191.'i

Istref gu s 3H)S 2()0(i

N Y Lack ife W 1st 68... 1921
Construction 5s 192;-i

Term & improve 4a 1923
Syr Eing & ]Sr Y 1st 78..190(;
Warren l8t ref gn g 3 "^s.yood

Delife Hud 1st Pa Uiv7s.l917
Registered 1917

Alb<& Sua 1st cousu7s.l90li
Guar gold 6s 19U(.

Reus& Saratoga 1st 7s. 1921
Del Riv RR Bridge See Pa RH
Denv& R Grist con g4s.lU3i.
Consol gold 4^28 1931;
Improvement gold 5s. ..192.'-.

Rio Gr West Ist g 48 1935)
Consol and col trust 4s 1949
Utali Cent Isl gu g 48 al917

Rio Gr So gu 6'ee Rio Gr So
Des Moi & Ft D Aee C R ifc I P
Des M <fe Minn See Ch & M W
Des Moi Un Ry Isl g 6a. .1917
Det M & Tol See L S & Jl So
Det<& Mack lat lien g 4s. 199.".

Gold 4s 199;)
Det Sou 1st g 4s 1951
Ohio Sou Div lat g 4s. ..1941

DtLl(& Iron Range Ist 5s.. 1937
Registered 1937
2d 6s 19Ui

Dul So Shore <& Atl g58..1937
Eaalot Minn i'eeStPMifcW

ast Ten Va <fe Ga See So Ry
Elgin Jol & East lat g 5a. 1941
Kim Cort & No See Loli & N V
Brie l8textgold48 1947
2d ext gold 58 1919
3d ext gold 4128 1923
4th ext gold 58 192U
6th ext gold 4s 192s
let consol gold 78 1920
lstcon.sol g fund 7s 1920
£lrie 1st con g 48 prior. .1996
Registered 1990

ist consol gen lien g 4s. .1990
Registered 1990

Penn coll tr g 4s 1951
50-year conv 4.s A 1953
Butt N V<te Erie 1st 7s.. 1910
Burt <fe S VV golil 6s 190><
Chic & Erie 1st gold 5s. .1982
Jell RR 1st gu g 58 (11909
Long Duck consol g 68.. 1935
Coal<feRR lat cur gu 68.1922
Dock <fe Imp Ist cur 6s. .1913
N / <t Green L gu g 5s. 1940
W i' Sua & W Ist ref 5s. 1937
2d gold 4»2S 1937
General gold 5s 1940
Terminal 1st gold 58... 1943
Regis JS5,000 each. ..1943

Mid RRotX J Istg6s.l9l0
Wilk <So Ea Istgu gas. 1942

Erie & Pitts See Penn Co

l^ice
J-'riday
June 'J

Bid ^ak

J-D
J-D
M-N
J-.I

A-O
J-J

A-O
.T-J

J-J

J-D
J-J
J-J
M-N
.M-N
M-S
J-J
M-N
Q-J
Q-F
J-J
J-D
J-D
J-J
J-J
A-O
Q-J:
A-O

A-O

J-J

J-J
F-A

A-O

.M-S
Wl-K
J -I)

J-I)
J-D
J-J
FA
M-K
A-C
F-A
M-S
M-S
A-U
A-O
(lfl->;

J-J
J-J
J-li

J-J
A-O
A-O

il-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

IVl-N

M-K
Jl-S
M-!b
A O
J-D
iM-S
MS
J-J
J-J
J-J
J-J
FA
A-U
J-i)

J-J
.vl-^

A-O

J-J

J-J
F-A
F-A
M-N
(W-K
A-O
J-D

134^8 Sale
9212
134
131
124

98
97 Sale

112'2

98
105
116

' 9d

101141035^
101
101
lOllo

loo
iU4
IOII4IO2

1 1 4 Salt
\M^2

134^4
,

9«l4
.

110

119'8.

100 v
74

10
94 '4 Sale

loa
1-0
12s

127

129^1
113
102 ,

105

133 hi

103'^li..3-\s

10134
I3918

101 14 1011.2
108 loy
•109
991.J100
91 Sale
931a

lOlia.

981-2
90I2

96
95
80 34

92 Hi 93-'4

II414

115

11S=8

108
II414
lii»h.
11414
i0i3^

i35
1301a
102 Sale

V6^i tiale
92
95I4 Sale
104 '8 Sale
123 ''8

10612
121 123
1021^
I34I4
115
114^8116
115
117
101 12 104
109 110»j
II7I8

110 110 14

106^6

Weeii's
Range or
Last Sale

Low High

134 's 134'^
93 Dec '03

135^8 .A.pr '05
129'>4 Mar'04
124 May'Oo
97 97
95 951-j

115 May'05

in4i«iDec'
113 Oct '0(1

USSgMay'O
99 May 05

lOlSg 1035^
101 Muy'Oo
: OO'ig .Mar'O."
Ull3g .Ma\'05
100 Oct '04

9934 Feb '05
94i-2.Aiic'03
105 Jan '04
10 1 Mayo

114
123

114
Deo '04

135 May'OD

ib4''iNov'01

9;ii^May 05

il2'iiFelj'04

llGiaJiin'O:

74 ''.> 51..
91

'.J

108 Mar'Oo
1 27 \ 27
131-'4 May 05
130 Jan '05

130 Ma.v'(!5

J i2it,May'(,!5
104 May'05

Mar'Oo

WavO.T
Au-'OI
Dfi'04

102 1-2 May'05
142>2Mar05

107
102
134
14!i

1041.

lOlV 1013,
108 Apt '05
108 lO.s
991-2 91>3j

91 91'4
s)l Jan '02

110 Sep '04

100 Sep '04

961-2 Apr'Oo
8I34 Mar'05
93 May'uS
1X6 May'05

115 14 115^4

119 12 May'05

107 May'05
11334 Jiy'(l4
109 Apr'05
1171-2 Feb'(;5
103 Feb '05
134i-2Muy'06
130 Aug'03
102 102 12
98 1-2 Jan '04
93 I4 93 »t,

88 Nov'04
941-2 95 12

1041-2 105
126 1-2 Mar'05
110 Mai'05
1201-^ May'05
105 Feb '05
136i4Jdar'05
118 J'ly'04
113iiNov'03
117 Jan '05
116 Apr'05
102 I2 May'O.'J
llOiaMaj'05
U7i2Jau'05

3qcc

No

1

13

14

110 May'05
109"eJau'05

Mange
Since

January 1

Low High

13378138

i35"i35-e

I23I4 125 V
.S6I4 99
84-'8 97I4
115 115

llS^glli)
98 99 1-,

101 104
I003j 101
98'-; 1003;
100~8l03'e

9y"4 993^

IOOI2IOII0

112 114 14

134 135

98 101
71 'a 84

11612 1161-2

7334 77
90 '4 95^-2

108 11014
26 1293,
30 '» 13134

130 130

129 mao
11 .; ig 1 i 5
103 105
10634 107 1^!

134 1341^

102 lo 106 Is

1421-2 142 li

100 102
108 1091-
108 110
9Si«100
89 94 h.

95
70
91)

114

97
84
961-

116

1111-211514

1 17 la 120

107 107

1071^109
1171-21171-2
1011-2 103
133 137

100 10334

91 931-2

•1414 971-2

9534 111
126 1-2 12612
105 110
I20I2 12315
105 105
13434 i36i2

117 :i7
II4I4 I'.o
1.121-2 l-3ii2

il09 111
ll7i2ll7v

IO8I2IIO
109'j, 109^8

1JOND8
N. Y. STOCK EXCHANGE

Week Ending June 2

Evans & T H 1st cons 68.1921
Ist general gold 5s 194J
Mt Vernon 1st gold 68. .1923
Suil Co Krauch Ist g 5s. 1930

Kvife Ind Istcon gug6s..l920
L">argo & So -See Ch JNI <fc St P
r lint & Pere M iS'ee Pcip Mai
FlaCifePenin .S'eeSea Air I,i]u^

Fort St U D Co Ist g4i2S.1941
Ft W<fe Den C 1st g 68. ...1921
Ft W & Rio Gr lat g 4s. ..192,^
/ 'alHar&SA -SeeSoPacCo
'TalH<fe Hot 1882 lat 5s. 1913
Georgia & Ala See Sea A Line
Ga Car & Nor 6ee Sea A Liuf
Georgia Pacitic See So liy
(Jila V G cfe Nor See So piic C(.
Gouv & Oswegat <SeeN YCeni
Grand Rapife Ind .S'ee Penn liR
Gray'a Pt Term .See St L S v\

Gt Nor—C B €& Q coll tr4s 1921
Registered. 7i 1>.)21

(Treenbner Ry iSee Ches & <

)

Gulf & s I lstre(<fe t g 5s i;195'_'

Han & St Jo See C B .fe Q
ousatonic See N Y N H & H

Hock Val Istconsolg4i2a.l999
Registered 199
Col & H V lat ext g 4s..l94x

Houst E €& W Tex See So Pac
Houat&TexCen SeeSoPacCo
I Uinois Central Ist g 4s.. 1951
1 Registered 1951
1st gold 312S 1951
Registered 1951

Extended lat gSi^s 1951
1st gold 3s sterling 1951
CoU Trust gold 4s 1952
Registered 195_

L N O & Tex gold 4s ...1953
Registered 1953

Cairo Bridge gold 4s 1950
I;ouis%-illeDiv gold 3 48.195;".
Middle DivregSs 1921
Omaha Div 1st g 3s 1951
St Louis Div gold 3s 1951
Registered 1951
Gold 312a 1951
Registered 1951

Spring Div 1st g ;ii2a... 1951
Western Lines 1st g 4s. .1951
BellevcfcCar Ist 6s 1923
C'arb<fc Shaw 1st g 48... 1932
Chic St L & N O g 5a.. .1951
Registered 1951
Gold 312a 1951
Registered 1951

MemphDiv Ist g 4s.. .1951
St L Sou lat gu g48 1931

Ind Bl & West 6'ee C C C <fe St L
Ind Dec <& W Ist g 5a 1935
1st guar gold 58 1935

Ind lUcfe ia Istg 48 1950
lnt& Great Nor Istg 68. .1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central let gold 5s. .1938
ilelunding g4s 1951

JeUerson lii4 <s'ee Erie
Kal A & G R see L S & .M S

an & Mich See Tol & O C
K C Ft S ffe .M 6'ee St I^ & S F
K C & M R <fc B iSee St L & S F
Kan C & Pacilio .&'ee M K <t T
Kan City Sou lat gold 3s.. 1950
Registered 1950

Kentucky Cent .See L <fe N
Keok & Des Mo See C R I & 1-

KnoxviUe & Ohio .S'ee So Ry
I ake Erie & Wist g 58.. 1937
1 ' 2d gold 5s 1941
North Ohio Ist gu g 5s.. 1945

L Slio & Mich S See N Y Cent
Leh-.gii Val (Pa) coll g 58.1997
Leh Val N Y Ist gu g 41-2S.I940
Registered 1940

Leh V Ter Ry Isl gu g 5s. 1941
Registered 1941

Leh V Coal Co 1st gu g 5s.l93;j
l.oh & N Y 1st guar g 4s. .1945
Registered 194J
El C & N 1st g 1st pi 6s. 1914
Geld guar 5s 1914

Leh & Hud K nee Cent of N J
Leh OB Wilkesb See Cent of N J
Leroy Ji Cauey Vai See Mo P
Long Dock 6'ee Erie
Long Isl'u—1st con g53.A1931
1st consol gold 4s A.1931
General gold 43 1938
Ferry gold 41-23 1922
Gold 4s 19:-!2

Unified gold 48 1949
Debenture gold 5s 1934
Gtuir ref gold 48 1949
Bklyn & ilont Istg 6s. .1911
Istos 1911

N Y B&MBlstcong5sl935
N Y ifc R B lat g 5s 1927
Nor SUB Istcon ggu58ol932

Louisl ma & Ark ist g 5a. 1927
Louisv lis Nashv gen g 68.1930
Gold 53 1 937
Unified gold 48 1940
Registered 1940

CoU trust gold 58 1931
5-20-yr col tr <leed g 48.1923
E H & Nash Istu 63 1919

A-O

l^ice
t'ridan
June 2

Weelc's
Range or
Last Sale

J-J

Jiiil A!sk
1231212514
109 12 1113,
\\A
104^8
II5I2

109 12 Sale
90 92

102 12 105 v.

Lniu HiQh
12312 Mar-OS
110'2May'(i5
114 Apr'05
104 Ort '04
114 Apr'O

105 Mar".
1091-2 114
90 May'05

102i-M:aj'05

10234 Sale
101 12 Sale

101 1..

112 Sale

10034 .

110

107

lu4',

ioiV

10638.

1(3
96
109

82

IO6
12112,

126"

123

1031-2

102 103 14

*109i4
107'4
10034
120 121
101 isale

79 Sale
1121.2 11234

85

7118 Sale

llS'ig 11912
1151-2 ....

116 117

111 112ij

119^4
IlOSi
115
99

1051-2.
104 .

115 I2.

101 .

11)11-2 .

101 I2.

94 .

116"-.

10134 102 'j

107
104 "-4

113 1a

Ill 114
llli-a

lUG
119
119
104 1041.,

103^8 lull,

"98i4"9si4
114

10212 losih
10114 101 12

105 Mai '05

111 112
lo5i2J'ly'o4
100 Apr'05

113
1131.2

103
94

1011-2

70
lOOig
1 02
I05I4
101
IO6I2
9534

1 23
><6

85

Nov'04
Mar'OO
Apr'05
JIar'o8
May'Oo
Oct '0 I

May't/5
Oct '01

IO514
Apr '04
Mar'o;;
May'O.".
.May'99
Jaii '05

Nov'04

96 Mar'05
101 1« Oct '99
100 Nov'OO
1 09 ig May'05
1241-2 Apr '04
90 Nov'98
125 Feb '05
11934 Mar'04
93=8 May'04

1101-2 Jan '05
103 Nov'04

106 Mar'04
1071-2 Dec '02
lOOWjMav'Oo
120 1-2 May'Oo
101 101
79 79

II2I2 II2I2
85 Apr'05

71
63

711.
Oct '00

119 119
II6I4 AprO
IvO Feb '05

109-''8 Apr'i 5
112 1121
105 Jan '0

119i4May'n;
109 '.Oct '99

108 Dec '04
99 Jau '05

=5<

No

US'
20

106 1-2 Nov'04

11-1-2 Apr'05

]01 1-2 May'05
105 Jan '05
99 '4 Oct '04

loo 1.1 May'('5
no J'iie'()4

102 '4 IO2I4

l05'4Mar'03
112 .Mar';»-j

lll3s May'05
109 NoT'04
105 14 Apr '1 15

121 "a May'05
11834Ma}'0.'
104 104
10178.I'ne'04
115 Apr '(15

9818 9,M=s
117 May'05

Range
Since

January 1

liow Hiiiil,

1 23 ifl 1 24 14
IO6I4 1101-2

114 116

11334 iii"

108
'-J

1141.2

&5 91

I02i-2l0oia

99 103 '3
98>4lOliu

103 10534

109 112

100 100

103 103

1011-2 ioiii

i 05 i 07 12

l(;4'2l06

9434 961s

851^ "86"

95I2 96

ioiJisiogis

123 14 125

UOiallOHi

15

99'8loo'a
II914 122 la

100 10314
703c 81

112^-2 116
85 S3

75 'a

171-2 119-34
112'.slliii*
117 I2 120

108i4l09(^
110l2ll2'-8

117i-119'8

99"*
<d'^

117J81174

101 102 Ki

105 105

i 06 '4103"

101 1-2 10334

1113gU13»

i04iii()5'i
119 122
117 Il9i«
l02i2l04-\

i'u'siis"
t7'2l00'%

111 I2 117

lUlSCEI.LANKOUsi Bd-NU.S—Continued 011 -Next Pase.

Gax nnd Electric Light
Bklyn U Gas 1st con g 5s. 1945
Buttalo Gas Ist g5s.." 194
Cou.sol (ja.scouvdel) 6s 1909
Consum Gas see P G <fc C Co
Detroit City Gas g 5s 1923
Det Gas Co con 1st g 5a. ..1918
EdElIUBkn ieeKCoEL&P
Kd K lU .bee N i' G <fc E L H As 1
£qG LN V 1st con g 5s. .1932
Kq G & Fuel 6ee P G ifc C Co
tiasdb Elec Berg Co c g 5s. 1949
Gen Electric deb g 3i-2.s..l94;.

tir Rap G L Co 1st g os. ..191/
Hudson Co Gas Ist g 5.S..1949
Kan City iMo) Gas 1st g 5s 1922
Kings Co El L & P g 5s...l93~
Ptirchase money 6s 199
Ed El U Bku Ist con g4» 193

M-X
A-O
J-J

J-J
FA

M-S

J-D
F.A
FA
M N
A-O
.\-o
A-O
J-J

113
65

169

114
70

Sale

10234 Sale

113

* 90

io93;

i23"
95 1«

Sale"
96

II312 US'?
63 May'05
169 i\5Q

102>4 10234
105 J'ne'03

112 Nov'03

61i2 0ct
92 K 9

10734 DC'C
1091-2 Feb
100 .May

123 Vi
•4i2.\pi

0]
212
'00
'05
'05

3
05

12 113

5 169

2

118
7:i

1871.

100 103

891-2

1091^
100

i?4i^
94 I2

1091
100

127"
oil

(ins niid Klectric Li.iht
Lac Gas Lot St L lat g 5s. el 9 1 9
Rcl and ext Isl g 5s 1934

MiJwaukic Uas L Ist 4s.. 1927
-N V G E L H tfc P g 5s... 1948

Purclia.se money g 4s. ..1949
Ed El III 1st conv g 5s. .1910

1st consol gold 5s 1995
NY<tQ El L&P 1 St con g 5sl9:>o
N Y cS: Rich Gas 1st g 5s. 1921
Pat & Pas i:r <fc E con g 5s. 1 949
Peo Gas & C Isl con g 63.1943
Refunding goU153 1947
CI1G-L& tkelstgag5s 1937
Con G Cool Oil Istgu g5.'!.':".i)

Mu Fuel Gas 1st gu g 5s. 1947
Syracuse Lighting 1st g 5s. '51
Tremon G & El Ist g 5s. .1949
Westchester LiL:ht'g g 5s.l9.>0

Q-F
A-O
r.i-N

J-D
F-A
M-S
J-J
FA
M-N
M-S
A-O
.M-S
J-J
J-D
M-N
J-D
M-S
J-D

1081-2
105
921*

1081b 109
92 Sale

IO4I4 106
11.-^

's
99

10514 '.'.'.'.'.'.

m-ii 12512
10T12

10.'^3^ >5jll^

106
105 1-i

981a

ibo"' '.'.'.'.'.'.

108 12
1051.^

92
109
92

IO414
119'2
106
103
I0514
1233j
10710
1083,
109
107 '-3

iio"
113

109
Mny'Oo

i'2

109
9'1'.

101'4
2Vpr'05
106

May'05
iSlav'05
May'05
May'115

1(.'S3.|

May'05
Apr'05

jiaV'Oii
Jan '05

14;: 108 10934
'KtfiU iOGi-2

92 92^4
l!09 1114
92 9734

1103 '8 1053,
...11 1812 119 i-j

10; 105 108
...1103 103

I05i4l05'4
!23 3. 127'»
10 712 109
108 110
107 '4 110
105 -2 107 "a

20
1

...110 \V1\
,...| 11 II4 113

No.jrice iiiday. latest Lduauilaskeuthia week. aliTie.Jwi 6 Duo Fet> ADueApr eDueiiay yiDuej'ly /cDueAug Due Oct aUueDeo jOptionsal*
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N o & M l8l eoi<1^68....19o I
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si

FTlce
Friday
June 2

Week's
Range or
Last Hale

S

i, vy ~ -- l8t eoirt 68.

N O & M 2rt eolrt 08..-

Kentucky Cejit^oW 48 198

I

M

Sinki.^"--r,— 1,,,-
&Jett BrtgeCofni/4s -iy4o

NA&Ch Stf^.^^^Mq
anliamn Ryconsol 48.1990
Kcyisteied...... J;-"'

etropolEl 1st gbs....l 0^
n aw nolntii?. e OS ivj-i

M-N
J.J
J.J
M-S
M-S
Wl-S
MS
J-J
M-S
J.J
F-A
F-A
F-A
A-0
Nl-S

109
131'4.---
12634 129
112 ....
I2II4.--

AsklLow
109

9934..
108^4

lliHi.
105 .

9678

Jiigh
Mai'05

13134 May'1'5
1215 Sj FebH'O
114 Apr'oo
121'<j>layHlo
75 J'ne'02
U3 Nov"Ji>
loiSjMay'dS
110 Feb'115
VI May'(i5
115 ia.iu'll5

112^Mar'05
115^4.Mar'(i5
110 Mar'uS
OS's Oct '04

Ac

Hant/e
Since

January 1

A-0
A-0
J-J
J-D

J-J

J'ly
T-iy
A-0
F-A
M-S
M-S
J-D

J-T)
J -I)

A-0
J-D
M-N

.r-j

J-J

J -I)

F-A
M-N
A-O
M-N

Metrop
Man S W Coloniz K os

McK'pt & B V see N \ Cent

Metropolitan El iVe Man Ry
Mex Cent consol koW 48.. 1911

Coupons oft
r.v:i,v^;i

1st consol income : 3s.al J;^;

2(1 consol income s 3s..al|<o.

Equip & coll KoUl OS l.»l.'

Coll trL'4Ms 1st ser 190^
Mex Internal Ist con g 4s.l97^

Stamve.1 an aranteed. ... 1 97 <"

Mex North 1st golil bs....l910

Mich cent See N \ Cent

MU L ii & W .See Clue & N W
MU & M ad see Clue &

^i
^

Mil <fe North See Ch M & bt i;

Minn&StLlstL^ol.l78..1 2,

Iowa Ex 1st gold 7s... ..lU.

Pacific Ex Istgoh bs -1. 2

South West Exist K 7s. lylt

Istconsol gold 5s
......

I J-'-i

1st and refund Ko'-I 4s. 194J 'VI-

b

Minn <fe St L gn See B C K & N
M StP & S S M con g 4 int gi

-j^

M S S M & A 1st g 4 mt gu 19 ^b

Minn Un sec St P JI &M
Mo Kan & Tex 1st g 4s.. .199

2d gold 4s <J\%f,
l8textgold58. 1944

8t L Div 1st ret g 4s. ...2001

Dal & Wa Isl gu g 5:
.,,,.., ^^ .

KanC&Pac lstg4s...l 9 b-A

MoK& Elstgug5s...iy4. <»-"

M K & Ok 1st gu 08.. ...194.

M K & T 01 T Ist gu g5s.rJ4_

SUer Sh & So 1st gu g os. 194.5

Tex&Oklal8tgugo8...1i'4o
Missouri Pacitlc 3d7a 190b

l8t consol gold 6s... ..-.-1920

Trust gold OS stamped. al91;(
Registered "'hiA

let coll gold 5s -;--jHf
Cent Br Ry 1st gu g 48.191.>

Leroy & C V A L Ist g os 12b
Pac R of Mo Ist ex g 4s.13^
2d extended gold 5s._..lJ3^

St L, Ir M& Sgen con g 081931

Gen con stamp gtd g os 1 J31

TJnitied & ref gold 48.. 1929

Riv & & Div 1st g 48.. 1933

Verdi V I & W 1st g 58.19'2b

Mob & Birm prior lien g 58 1 J4 5

Mortgage gold 48 ;--\,,rt
Mob J & K C l8t cons g 5s.li o^

Mob & Ohio new Bo|<l 08..1J-'

let extension gold bs..;il92(

General gold 48-.-. -..----i^^?

Montgom D.v Ist K os. 194,

St li & Cairo coU g 4s..el93()
' Guaranteed g 4s. ......i-W;i

M&OCOU48 'S«eboutheru

Mohawk & Mai Seeii \C & «
Monongahela Riv 6ee B & O
Mont Cent See St P M. & M
Morgan's La & T See^P^o
Morris & Essex SeeDelL&W
XI ash Chat & St L Ist 78.1913

IN Ist consol gold 58.. ....1928

Jasper Branch 1st g bs..l923

McM M W & Al Ist 68.. 191 <

T&P Branch Ist 68 191/

Nash Flor & Shet See L & N
Natof Mex prior hen 4»28.192b

l8t con8or48 ...... ...-.-19&1

New H & D See N y N H & H
N J Juno RR See N Y Cent
New & Cln Bdge See PeuuCo

104 104^

i'oS'-^Sale

75 76^

"2'6'4SaTe
10 12

'96'i'.".".'.

1041a 1041^
104 Apr'05
108 Ja loss

76 >8 75'
75 Jan '05

2.) 21
I

12 12

d'e iiay'bs
90»8J'ly'91

ise^a.
108^8-
1191a.
109^4

105 May'OO

142
HI".

15

how Jiiflh

109 109
30 Hz 13 134

V26i2l'26'v
114 114
121^212112

98'al01»4
110 no

16 97 14

113 II0I4
il2iallJ
II514 liei-j

BONDS
N. T. STOCK EXCHANGE

Wbkk Endino June 2

Price
Friday
June 8

1 04 107
104 104
tub's 108^2

Bid jisk
109 110
108 '4 109
9038
99 '2 Sale
Idl Sale
104 107
VZi't
r22'4
141
14lia
117
103
^21

,118
116^ Sale

10134 .

Dec '03
Jan'«io

1 26^ Apr '05
L]3'4M;ar'or>
117 Mai '05
9612 se^j

lOlHiMay'05
L03 Nov'Ul

73 'a
75
19
11

79
7614
'2ij^

108

97 14..
74 ..

lomi..

Y:5'i'.'.
I -712 ..

94 Si 98

si

A-O
Wl-N
M-Sl
J-D
M-S
M-N
M-N
.\I-S

M-S
F-A
FA
J-J
FA
J-J
A-O
A-0
J-J
M-N
Wl-S
J-J
J-J
J-J
J-&
Q-J
M-S
FA
Q-F
J-J

J-J
A-0
J-J
J-J
J-J

J.J
A-O

102 Sale
86 Sale
106 Sale
90 Hj 92
10534
95 9534
n2i«113
10bi4l07
1081^ Sale
luG't.
105*4 Sale
10414 1041-j

l'.;2=f.

107 IO712

102
86
1051a
90 4
105
95

104
,^6

106
901-2

4 Dec '04
Apr'oi

108
96=8
107
105 Sale
II712
116 Hi Sale

9 6 '^8 Sale
9 4 'e Sale
102
11438
94
9 S Hz Sale

I'ioHi
1'24

II214 ll'-^^4

ll'b 106
Ib7i4 108V
10712 Feb '05
10534 106
l04i4May'0
12'2S8May'05
107 May'(j5

io4i4May'05]
96 May'05
110 Mar'05
105 105
117i2May'05
11612 116''8

10934 Oct 'o:

95'-,^ 95^8
941a 9478

4
122

ii

111 ins6
120i4l'22
113 1411:^ '4

117 117-4
95>a 9876

99 IOII2

101'

I2412.

10

100l2l<'4l4
434 SI ^2

10334 108
87 91 12

'9438 '9514
HI 11214
10478 10834
106 IO9I2
107 "a 1071.,;

104 "a 10838
10334 107
12212 12558
106-2 11038

lof" iio'>2
95 98

1041a 110
1U3 105
U6I2 11712
11638 119

114 .

9ii2.
100 14.

A-0

122 'hj 123
114'4ll5
1'2078
116-'"'8

US'*

Registered .-

Deben g 48 1934 NI->

ffi Shore coU g S^aS-.l-JOH F-A
Registered 199s F-A

Mich Cent coUg 3 "as.... 1998 F-A
Beglslered 1998 F-A

Beecn Creek Istgug 48.1936 J-J
Beglatered 1936 J-J
2d gn gold 58 1936 J-J

Beech CrExtl8ig3'2S&1951 A-0
Cart & Ad l8t gu g 48...1981 J-D
Clearf Bit Coal lets 148.1940 J-J
Gouv&Oswelslgugos 194'2 J-D
Moh <fe Mai Ist gu g 48. .1991 M-S
N J Juno R gu l8t 48.. .1986 F-A
N Y&Pnl8tcongug48 1993 A-O
Nor & Mont Ist gu g 58.1916IA-0

80 81

116iall8

100la 10034
IOOI4
101 Sale
911a Sale

903.

90
90

;iliaMar'04
•.l3i4Ai)r'0u
0634 Qii^A

Vii:\ 128''4l

124 Api'05
ybia May'05

11 434 Apr '05
95 Feb '05

101 Not'04

122iaMay'05
II414 II414
121 Apr'05
11714 Mar'05
113 J'ly '04

105»8May'05
80 80

94
94

9638
98

%
93 '-4

9Sia
l-i6''2l'29

li2 12434
961a 99
11334 il5»6
95 96

N y Cent& H H—(Continued)
West Shore Ist 48 gu... 2361 J-J
Registered 2361 J-J

Lake Shore gold 3ia3....1997 J-D
Registered 1997 J-D

Debenture g 4s 19'28 m-S
DetMon & Tol Ist 78.190b P-A
KaA<feGRlstgnc58.193S J-J
Malion C'l KR Ist os..l934 J.J

Pitts McK&y 1st gubs. 1932 J.J
2d*niar6s 1934 j-j
McKees<fe'BV'lstg68l918 J-J

Mich Cent Ist consol 68.1909 M-S
5g 1931 M-S

RegisteVe.i:: ^0^?, S'*?
^g 1940 J-J

Regristered." 1940 J-J

JT.&§lstg3'a8 imiMKlBtg3i2S 195'2|M-N

Bat C & Stur IstgJ g38.108H J-D
N y <«= Harlem g 3ia8...2(0 M-N
Registered ? *-;rf "tjN Y & North 1st g 58...192v|A-0

RW&Oconlstest58.A1922|A-0,
Oswe & R 2d gu g 5s...el9if^|£-A -^ •

R W<fe OT Hist gu g 5S.1 18 M-N| :-;g

Utica cfe Blk Riv gu g48.i '22 j - j 1

'^o

;; V Chic & St L Ist g 4S.1937 A-O l"*

i-iegistered 193/ A-O
N y <fe Greenw Lake See Erie

N y & Har see NYC & Hu'l

N y Lack & W See D L <fe W
NYLEcfc'vV See Erie

N Y& Long Br See Cent ofN J

N Y & N E See N Y N H & H
New York New Hav & Har^-
Housatonic R con g 5s..l937 M-N
N H & Derby con g 5s. .1918 NS-^

NY* North See NYC cfe H
N Y O & W ret 1st g 48..ffl992 M
Regis So.OOO only -</1992 M

N Y & Put See N Y C <fe H
N y & R B See Long Island

N Y S & \V See Erie

N Y Tex & M See So Pac Co
Nor & South 1st g 58 l^^JH^-^
Norf & West gen g 6s 19.^1 M-N
improvem't&extgbs.. 1934 F-A
New River lstg6s }'''1-^ ^'^
N <fc W Ry 1st con g 49.199b
Registered layo

Div'l Ist 1& gen g48...1944
Pocah C & C joint4s..l941

C C& T 1st gti g 5s... ..1922

Scio V & N E Ist gu g 4s 1989
North lUinois See Chi & N W
North Ohio See L Erie & W
Nor Pao-Prior lien g 4S..199

1

Registered !•'•-'/,

General lien gold38....(i'204j^

Registered -.-'^ilZr
St Paul-Dul Div g 48.... 199b
Registered -a-J-^V^

C B & Q coll tr 48 See Gt N or

St P & N P gen g 6s .1923
Registered certitio'8..l923

St Paul & DtU 1st 58. ...1931
O^J 5y .....i9il

istcons'oigohUs 1'^^§I;'-S
Wash Cent I8tg48.. ..1948 Q-W

.NorPacTerCo Ist g 68. .1933 J-J

! Nor Ry Cal See So Pac
:HorWi8 SeeCStPM&O
?or & Mont See N Y Cent ^

' Ind & W See C C C <fe St^Jb

'eek's 1|~|
:nge or jo's
St Sale Pi<

Week
Range
La "

how
10914

Biqii
lOi'ia

1081a May'o
99 14 101

H

991a 99 12

101 101 14

102 May 05

No
3

"li
1

116

Ranqt
Since

January 1

124
139

Ma>'05
Jau'ua

hma Niah
IO8I4IIO
10779 109 1«
9914102
991a 101 14
100 1031*
102 103 Vj

124" i24""

106 ^

105'^

l09''BApr'04 -

124 Feb'or- -

120 Mar'05 --

IO6I4 J'ne"04 •
106^JNov'00 --

y6l4May'04

ib's'isMaV'OS

iVoi4VfaV''ii5
117'^8 May'OO
11334 Jan'O"

lO'Zi-JFebOS
10413 1041..

101 Mar'ui

124
120

124
120

lOS^slOois

iVa" i'lVtia

,11712119*8

1 07 la 1 07 i-a

104 100

13134 Apr'Oo

1031a 104

A-O
A O
J-J
J-D
J-J
.M-N

Q J
Q-J
Q-F
Q-F
J-D
J-D

F-A

A-O

109
i;;ii8
13214
l-zii-'s

Ib2i4>^ale

iOi! Sale
9518 Sale

10914
101 102

105 la Sale
103 '•2 105
76iaSali3

98'il
!'.'."

10334 104
103 "a Jan '051

11114 Feb '05
133 --i Jan '05
132iaMay"05
132ial)fc'<''i
101 '4 102
9934 J'ne'04
100 100 'h

9434 95i«

log's Feb '05

101 May'05

IO514 IO5I3
104 May'05
76 V6I5
74iaM:ay'05
100 Mar'05

103 10638
103 la 103 Hj

IIII4IIIU
133121331a
,132 Ha 13234

ibo" i043^

98i^ilOhio"RTver RHlst-g 58.1930

50

12078 I2212
11414117
119 121
II7I4II7I4

J-D
A-0

12538.
118 .

11378.
10836 .

9912.

II6I4.

General gold os

Ore & Cal Se« So Pac Co
OreKR&Nav See Un Pao

Ore Short Line See Un Pao
Oswego & Rome See NY O
G F & St P See C & N W

Oz'rk&CherCl8tgu5sg.l913 A-O

A-O
M-N
J-J
J-J
M-3

11834 .

Ill ,

125iaApr'05
132 J'ly '99

112 14 J'ly 'o.;

103 Apr'05
lOOUApr'O;,
92 Hj Apr'05
lid Jan '05

118i4Feb'05
11114 Apr'05

IO518IO518
7934 S314

90
894

ib7*i4
.

iio"

;

8934

.

1023* .

92 ,

104
105 106

100 >a 10034
100 Apr'05
10034 101
9138 9134
90 May'05
89 12 8934
8i)iaMay'05
107 "a Feb '05

102 Mai'04

96 Apr '02

107 'li J'iy''06
105 Oct '02

106 Mar'05

69

58
66

9908 10034
99»«100ia
IOOI4 102»8
9934 93
89 9II2
89 14 911s
89 891a
1061a 107 12

Oac Coast Co 1st g os .194b

r ac ol Missouri See Mo Pac

Panama 1st 8 fund g4ias--1917

Sink fund subsidy g 6s.. 1910

Penn Co—Guar 1st g 4 Has. 1921
Registered 19;^^

Guar 3ias coU trust reg.l93i

Guar 3 las coll tr ser B.-.1941

Tr Co certlf'8 gu g 3128.1916

C St L & P l8t con g 68.1932
Registered 193^

01 & P gen gug 4 las ser A. 42

Series B 1942

series CSias 1948

series D3ia8 ---ip^^"
Erie & Pitts gu g 3 128 B-1940
series C vr-iHl^N&C Bdge gen gu g4iaa 1945

P0C&StLgu4ia3A. I'l'i"

99\i IOOI4IOOI4 May'05^ 114 Apr '06lll"8ll5

103»8

* ..'.*.".'. llOia

M-N
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J.J
A-O
A-O
M-N
M-N
F-A

94
97
119

103 Apr'05 ---

102 Apr'02 -•-

llO-a IIOI2
106 Jan '05---

102 Nov'98 --

94 Mar'05--
97 May'05 -

-

117 78 May'05 •-•

9434 100 14

9434 9779
109 Hj j 09 >a

100 103

10434 10634
103*2 IO5I4

751a 78
74 4 7634
100 101

12512126'%

10734 109
9973101
921a 921a

115 llCa

II914 II8I4
IIII4II314

99541 0014

11334 Ho la

102ial04

1111 103 107

1940
Series B guar 194'2

Series C guar 1942
Series D48guar ^S^o u .
Series E SHj guar g-.--194 h-a

Pitts Ft W & O 1st ys...l9r2 J-

J

2d78 h^mp
3j[ 7g ftl912

Penn RR Ist Veal est g4s.l923
Consol sterling g 6s 1905

Con curreucy 68 reg...ffl906

Consol gold 5s 1J19
Consol gold 4s 1J43
Convertible g 3ia8.......l9l2

Allog Val gon gu g 4s.. .1942

CI <fe Mar Ist gu g 4ia8..19.!r)

D R U H <& Bge lat gi; 48 « M
Gr B <fe I ex Iatgus4'a8l941

1163e.
115i«.
9834 .

9934.

106 14.
11234.
11234 .

*114 .

10238.
9368.

10814 Aug'03

96 Jan '04

102 Nov'OO
9834 Apr '04

J
A-O
M-N
J-J
Q-M
M-S
M-N
MN
M-8
M-N
F-A
J.J

UOHillli*
106 106

94 94
97 9834,

11734117^8

*118

114% Jan '05
112*2 Apr'05
110 Aug'04
104 "a Oct '04

93 May'05
127 "8 Oct '02

121 Alar'04
119 Apr'04

*107i4 107 Fob '05

10134 Sale
'1031a
110
102
111

il4i8n4ia
1121a 11334

llliaSop'04
106 Aug'03
10114 102
103 Nov 97
110 Jan '05

i'li'ia May'05 ..

26

93 937^

106 107

101 >4 107

iio'110

ill' lUH

Coal anil Iron

Col Fuel Co gen gold 68...1919 M-N
Col F<fc 1 Co gen 8 t g 58. .1943 F-A
Convertible deb g 58. ...1911 F-A

'J'rust Coctrs
Collndu3l»lconv58gnA.1934 FA
Istconv 6b gu Series B. 1934 FA

Coutm'tal C 1 St H t gu os g.l95'J F-A
Or Uiv Coal & C Ist g6«.. 1919 A-O
Jetlifc Clear C<fe 1 Ist g 5s. 1926 J-D

106
.. 105
..100

60 "a

69
70
6934

2d gold 68 1926
Kan<feHC<feClsl8fK58.1951
Pleas Val Coal Ist gsf 68.1928
Tenn <;oal gen 58 1961
Tcnn Div Ist g Us al917
Binn L)lv Isl consol 08..1917
Call C M Co Isl gu g 6H.1922
De HnrCcfc I Co gu g 68.1910

J-D
J-J
J-J
J-J
A-O
J-J
JD
F-A

V IronCoal tfeCo Ist g 58.194'.t|M S

08
*109ia

"04'

10434
85

1071a Ocf04
105 105
85 May'05
87*2 Apr '05

69'a 7178
08 14 70
10708 1^00 '04
102 12 J'ly '01

107 Miiy'97
102 >a Oct '03

1.07 May'05
106 Oct '00

98 Hi 98 S
1 09 H» May'05
112 112
102 Dec '03

111. .110438 1043«
87 K6 80

19

84
166

99

: iVsHi

102 105 Hi

85 90
84 89 Hi

68 76I4

66H1 721a

|v.w«'i?i.l.ANK01ia BONP.'»-€ontlnue.l on Next Page

Teleffi-apli and Tclcpliono

Am Telep <fc Tel coll tr 48 1929

Conini Cable Co Ist g 48..2397

Erie T & T col tr g 8 f 6a-1926
Met T & T Ist 8 f g 58 ...1918

N Y & N J Tel gen g 58.. 1920

West Union col tr cur 68.1 J38

Fd and real est g 4Hj8...100O

Mnt Un Tel s fund b8...1911
Northw Tel guf 4Hj3g..l934

.\Ianntacturlns; «3b Industrial

Am Cot Oil ext 4.H»8 .....1016

Am Hide & List 8 rgOs.. 1919

Am Spirits Mfg Ist g68..1916
Am Thread Ifat col tr 48.. .1919

Am Tobacco 40-yr g 63. . .
.1014

J-J

f.i
M-N
M-N
J-J
M-N
M-N
J-J

106 Hi 107

93H2IOO
109 Hi 111
11034112

103
86

105
93 Hi

48

10914
*104Hi
11034
1041a Sale
100 Hi

PSiaMay'Oo
92 Dec '04

109 Oct '99

109H;MBy'05
10o'4J'ly'')3
ill 111
104 Hi 105
11014 Mar'05
103 J'ly'04

97 98^

i0l)'-ji09'5

110'8ll2'<
104'2l07H
110'4llOH

,... ••••

Q-F
.3-8

M-S
J-J
A-O
F-A
F-A

07 "4

•No price Friday; latest bid and asked thl» week- a Due Jan

Co'n sol Tobacco 60-yr g 13.1951

b Duo Feb a Due jioy g Uue ,J u* A Due J 'ly

9834
96Hj
90
87Hj SS".

11234 Sale
74 Hale

7934

9834 May'05
9934 97 14

96 96
88 May05
112'a 113
73 H» 74 H»

7934 7934

Due Nov « Option sale,^
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N. Y. STOCK EXCHANGE
"Week Knulno Jxjne 2

X>enn KK

—

( cwitinuea

j

PhUaBaltfeW l8t g 4s. .1943
San & Lewis 1st g 48. ..1930
UN J KK&Caugeii4s.l944

Peusacola & Atl See L & Kasb
Peo & East kiee C O C <fc St L
Peo& PekUn 1st g 6s 1921
2dgoltl4'2S 61921

Pare Marq—Oil <fe VV M 58 1921
niut&PMges 1920
Isi coDsol gold 5s 1939
Pt Huron Div 1st g 58.1939

SagTuscfcH I8tgug4s.l931
ruu B & W See Pens RR
I'liUa <fc Reading cons 7s. 1911
I'me Creek res guar 6s. ..1932
Pitta Cm & Ht li See Penn Co
Pitts Cleve & Tol See B <fe O
Pitts Ft W <fc Cli See Penn Co
Pitts June 1st gold 6s 1922
Pitts & L Erie 2d g 5s...al92K
Pitts McKeea & Y SeeN Y Ceu
Pitts SU& LE 1st g 6s... 1940
Istconsol gold 68 1943

Pitts & West See B & O
Pitts Y «fc Ash 1st con 58.1927
ReaiUng Co gen g 48 1997

Registered 1997
Jersey Cent coll g 48... 1961

£eusseluer & Sar See D <& U.

Elch & Dan See South Ry
Eicli & Meek See Southern
Bio Gr West See Den <fc Rio Gr
Rio Gr June 1st gu g 5s. ..1939
Bio gr So Isl gold 4s 1940
Guaranteed 1940

Bock & Pitts See B R & P
Borne Wat & Og See N Y Cent
Rutland let con g4^s 1941
Rut-Canad 1st gug48... 1949

Sag Tus & H See Pere Marq
tJo&Gr Isl I8tg4s...l947

St Law & Adiion 1st g 58.1996
2d gold 68 1996

8t L i& Cairo See Mob & Ohio
8t L <fe Iron Mount See M P
8t L, K C & N See Wabash
8t L. M Br See T RK A ot St L
8t L<fe S Fran 2d g Gs CI B 1906
2d gold 6s Class C 1906
General gold 68 1931
General gold 58 1931
8tL.<fe S FRRoonsg4s..'96
Southw Div 1st g 5s. .1947
Refunding g 4s 1951
5-year gold notes 4'i2..1908

KCFtS<fe M oong6s..l928
K C Ft S& M Ry rel g 48 1936
KC&MR&Blstgu 58.1929

81 Louis So See Illinois Cent
et L S W Ist g 4s bd ells. 1989
2d g 48 inc bond cti8...2>1989
Consol gold 4s 1932
Gray's PtTer Ist gug 5s 1947

8t Paul & Dul See Nor Paeitic
8t Paul M «fc M an 2d 68. . .1909
Istconsol gold 6s 1933
Registered 1933
Reduced to gold 4^8. .1933
Registered 1933

Dakota ext gold 6s 1910
Mont ext Ist gold 48 1937
Registered 1937

E Minn let div 1st g 58.. 1908
Nor DiT Ist gold 4s 194»

Minn Union 1st g 6s 1922
Mont C let gu g 6s 1937
Registered. 1937
1st guar gold Ss 1937

Will & S F 1st gold 5s.. 1938
BtP&NorPac SeeNorPac
St P & S'x City See C St PM <feO

Salt LakeC let g el 68. ..1913
SFePres& Ph isl g 5s...1942
8 A & A P See So Pac Co
S F & N P 1st sink 1 g 5s. 1919
Sav F & West See Atl Coast L
Scioto Val <Sc N E See Nor & W
Seaboard Air Line g 4s ...1950
CoU tr relund g 5s 1911
Car Cent 1st con g 48. ..1949
Fia Cen & Pen Ist g 6s. 1918
Ist land gr exi g 58 ... 1930
Consol gold 68 1943

Ga& Ala Ry Ist con 5s 01945
GaCar& No 1st gug 5a 1929

Beab<fc Roa 1st 58 1926
Sher Shr & So See M K & T
8U Sp Oca & U See Atl Coast L
Bod Bay & So 1st g 68 1924
8o Car & Ga See Southern
8o Pac Co—RR 1st rei 4s. 1955
CoU tr g 4^28 1905
Gold 4a (Cent Pac coll>.A:1949
Registered fcl949
A& N W 1st gug6s.... 1941
Cent Pac Ist rel gu g 48 1949
Registered 1949
Mori guar gold 31^3.. A:1929

GalHar<fe S A 1st g 6s. .1910
2d gold 78 1905
Mex& Paclstg5s 1931

GUa VG<fcNlstgug58.1924
Hous E & W T 1st g 5s. 1933
Isl guar 58 red 1933
H & T C Ist g 58 int gu. . 1937
Consol g 6s int guar. ..1912
Gen gold 48 int guar.. 1921
Waco<fe N W div Ist g 6s '30

Price
JfViday
June 2

Weeic's
Banye or
Last Sale

3^.

liia

IO712.
101 .

•110 .

AsIc Low HiQh
10634 May'05

122 124
100 104 '-2

104 I4

12014
113
ai3

110 Si Sep '04

123i6Jan'0o
101 J'ly'04
109 Apr '02
120 Miiy'O."
112^4 May'05
114 May'05

129

121 .

109 'a.

119
118 121

lie 11634
10338 Sale

09»4 Sale

106>2
75 76 >!

92

; 95 Hi

.128

102 lOSVi
102
130 ig

1151*116

102
91i4Sale

122 124 12
88^4 Sale

98% Sale

81^2 81 'e

108 lu,

138 .

llSHi.

no's
lUSi-i.

10276
.

J.J

J-J

122^4
13736;

11914.
117 Hj.

Ill's.

ee^sSale
102 iu3

'

98 .

110
105 Si . .

110
iii'ij....!
110 .

11114 ....

102 In.

9739 Sale

93 93 "s

•I09J4
101 »8 Salt

8712 Salt
log's

107
103'

1121.,

107 "2

112'4 ...
IIOI4 110^4
100 1« Sale

II914 Apr'04
137 Nov'97

120 Oct '01

11212 Dec '02

120
98

Mar'05
J'ly '97

116 May'05
103 10338
100 Jau'O.-)
9934 993,

109 Mar'O.-
75i4Mar'U5
89 Jan '05

10334 May'04
101'4Nov'01

96 May'05

102 May'O;
10418 Feb'o:
131 May'Oo
ll5i4Mai'0i)
100 Si May'05
101 May'05
9»\. 9II4
96 Lee '04
12614 Jan '06
881-.. 89

98 98^8
86 May'05
8II4, 8314

108 12 May'05
137 Apr '05
140 May'02
II3I2 II312
116ieApr'01
1 10 12 May'05
105 Apr'05
106 May'Ol
10434 Mar'05

Ao

54

19

127

'12

124 May'06
135 Jau'Oo
13434 Dec '04
118i6Feb'05
117 Jan '04

110 Jan '04

108 May'05

85>-2 8618
10238 May'05
95 Mar'05
109 Feb '05

109 "2 Mar'05
112 112
110 Jan '05
llli4May'03

102 Jan '03

97 9738
102 May'06
93 14 9 5 '4

94 May'05
10yi2Feb'05
lOiSi 10134
99 14 Mar'03
87 12 87-',

log's Mar'05
103 Sep '04
115 Feb'05
110 Apr'O.T
107 '4 B'eb'05
103'-.iJ'ly'04
112 May'05
113 Dec '04
lOOig loo's
127 '2 Feb '02

14

Low Hiafl
106'<4 IO8I4

Range
Since

Jantiary 1

12318 12318

llH'2123
112 II412
114 llOi-j

117 12 120

116 116
1007gl03%
luO 100
98 ^ 101

109 109
75 77
89 89

93 96

102 10434
104 1043g
12912 132
11212 116
9934 100 14

101 102
88I4 92I4

I26I4I26I4
8814 92

!)6l2l01l2

84 8712
80 '2 8414

lOSSglll
136 138

HI 11312

110'2 11236
10312 105

10434 10434

123
135

124
135

USiallSife

355

' 49

'29

"50

108 108

8434 92
102 10434
95 98''b
109 109

109131091...
10912 114
110 no

96 14 9812
101 102
93'4 9714
91 94

10878 111=8
10038 104

87 12 90
10818 11078

II312II5
109 110
1051s 107 14

11058112

"osi-jiooi^

JJO^U?^
N. Y. STOCK EXCHANGE

Week Endlnu Ju^fE 2

.Soutliem Pac Co

—

(Continved)
Morgan's La & T Ist 7s. 1918
1st gold 68 1920

No ot Cal Ist gu g 6s.... 1907
Guaranteed gold5s 1938

Ore & Cal Isl »?uar g 58.1927
S A& A Pass 1st gug4s. 1943
SoPol Argul8lg68...ciyoy
1st guar g 6s cl91o

S P of Calls! g 6s ser B.1905
Ist g 6s series C& D...1906
1st g 6s series E& F...1912
1st gold 6s 1912
1st con guar g 58 1937
Stamped 1905-.. 1937

S PacofN Mex 1st g 6S..191

1

Tex & N O Ist 7s 1905
Sabine Div ]stg6s....l912
Con gold 5s 1943

Southern—1st con g 53 1994
Registered 1994

Mob & Ohio coll tr g 4s.. 1938
Mem Div Isl g 4ii2-58... 1996
St Louis div 1st g 4s 1951
Ala Cen R 1st g 6s 1918
Atl & Danv Ist g 48 1948
2d 4a 1948

Atl<fe Yad 1st g guar 48. 1949
C0I& Greenvlst6s 1916
E T Va & Ga Div g 6s. .1930
Con 1st gold 5s 1956

E Ten reor lien g 58 1938
GaPac Ry l8tg68 1922
Knox <fe Ohio 1st g 6s. ..1925
Ricli & Dan con g 68 1915
Deb 5s stamped 1927

Rich <& Meek Ist g 48. ..1948
So Car & Ga Ist g 5s. ...1919
Virginia Mid ser C 68. ..1916
Series D 4-5s 1921
Series E 5s 1926
General 5s 1936
Guar stamped 1936W O <fe W Ist ey gu 4s.. 1924

West N C Ist con g 68. .1914
S & N Ala See L <fc N
.Spok Falls <fe Nor 1st g 68. 1939
Stat Isl Ry Isl gu g 4128.. 1943
Syra Bing& N Y See D L & W
I 'erA ot St L Ist g 4128..I939
1 1st eon gold 6s. ...1894-1944
Gen refund s f g 48 1953
St L M Bge Ter gu g 58.1930

Tex & N O See So Pac Co
Texcfe Pae 1st gold 58 2000
2d gold inc 5s 92000
La Div B L 1st g 08 1931
WMinW<fcNWlslgu58'30

Tol<fe O C Istg 5s 1936
Western Div Ist g 58. ..1935
General gold 58 1935
Kan <fc M Ist gu g 4s.... 1990

Tol P cfe W 1st gold 4s. ...1917
Tol St L <fc W pr Uen g 3 i^s. 1925
50-year gold 4s 1950

Tor Ham & Butt 1st g 48./il94l'
Ulster<fcDellstcong5a 1928

Isl refunds 48 1962
Un Pao RR & 1 gr g 4s ...1947

Registered 1947
1st lien convert 4s 1911
Registered 1911

Ore Ry & Nav eon g 4s. 1946
Ore Short Line Istg 68. .1922
Ist consol g 58 1946
Guar refund 4s. ...... .1929
Registered .....1929

Utah cfc Nor Ist 7s 1908
Gold 5s 1926

Uni N J RR & C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & North See Un Pacific
Utica & Black R See N Y Cent
Vandalia consol g 4s 1955
Registered 1955
y er Val i nd & W Sec Mo P
' irginia Mid See South llv
Va & Southw't 1st gu 58.2003
Wabash 1st gold 58 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1039

Ist lien equip s fd g 58. .1921
Ist lien 50 yr g term 4s. 1954
Del & Ch Ext 1st g 68..1941
Des Mom Div Istg 48. .1939
OmDiv 1st g3i28 1941
Tolife ChDiv Istg 4s. ..1941
St Chas Bridge 1st g 68.1908

Wab Pitts Term 1st g 4s. 1954
2d gold 48 ...1954

Warren See Del Lac cfc West
Wash Cent See Nor Pac
Wash O & W • See Southern
West Maryhind 1st g 48... 1952
West N Y & Pa isl g 5s. .1937
Gen gold 3.4s 1943
Income 6s til943

West No Car See South RyW VaCent& P Istg 6s. .1911
\\nieel'g& LE Istg 58. ..1920
Wheel Div Isl gold 5s. .1928
Exten & Iniji gold 5.S...1930
ER Istconsol 4s 1949
20-year equip s t os ...1922

Wilkes <fe East see Erie
Wil & Sioux F See St P M <fc M
Wis Cent 50-yr Ist gen 48.1949

-.-1.

J^ice
Friday
June 2

A-O
J-J
J-J
AC
J-J
J-J
J-J
J-J
A-O
AG
A-O
A-O
M-N
M-N
J-J
FA
M-S
J-J
J-J
JJ
M-S
J-J
J.J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
Nl-S
J-J
J-J
J-J
A-O
M-N
Wl-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
J.J
A-O

J-D
Mar
J J
FA
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

F-A
F-A

J.J
M-N
F-A
J-J
J-J
M-S
J-J
J-J
J-J
A-O
M-S
A-O
J-D
J-D

A-O
J-J
A-O
Nov

J-J
A-O
J-J
F-A
M-S
J-J

J-J

Bid Aik
12978....

IO314 ...

114 Si...

89 -'e Sale

100 ...
10318 10338
111>2 ....
IIII2....
112^4 ....
108 ....

1021.2 ....

113
111 II3I4
1201s Sale

*97i2

118»a.
9958

.

117^4.
9734

,

98

96
11638

116
120 1211
II314
125

128
116>8
110^4

93 12
10838
Ill's
110
11212
1 14^2 11514

9718.
no's.

130 .

Ill
.

12112.
100 '8.
Ill .

121 .

91
109

94

II514II7
11234 . . .

10858.. .

9612
9413 95
91 92
84 Sale

f 9638
10934

106 'a Sale
10612

12218 Sale

1043b
125 '2 Sale

IIOS,
9 6 1« Sale

11038 .

104 1041.1

112 115
117 Sale
108 12 Sale

93',
73 14 Sale

102

Ill 11112
9912 ...

86'2

.106
9138 SalP
38\ Sale

873.

Il8'ell9't.
95 ....

27

Weeic's
Range or
Last sale

Low
12912
122
106
113
101
89 14

IO8I4
109 V
102 14
I04I2
115
II4I2
119
109''8

10912
103
112 12

IO8I2
11938
no
97 12

118
9934
II7I2
98 12

901.2

Hiaii
N0V04
Dec '04
Sep '04

Jan 'ol
May'u5

89%
Apr '0-">

Jiin'O.")

JMar'ii5
Dec '04

Mar'(j5
Dec '04
Feb'u4
Apr'iiS
Feb "05

Oct '04

Feb '05
Mar'05

l-'Ois
Feb '04

9734
Apr'05
May'05
Mai '05
Mar'05
Dec '04

Ao

1161.., May'05
116 May'05
I20I2 May'05
114 Mar'05
125 May'oo
127 Api'05
11 634 May'05
11258 Jau '05
98 Feb'05
108 Is May'05
123 Feb '02
110 Dec'04
114 Jan '06
114 Hi 114 12

no I2 May'04
9734 May'05
116isMai'05

117
100

J'ly '00
Nov'04

llli8Apr'05
121 Apr'05
101 May'05
112 Is J'ly '04

123'2 May'05
94 May'05

11 13s Apr'05
106 '2 Nov'04
II5I4 AIai'05
111 May'04
112 Apr'05
961a May'05
941* May'05
91^8 917,
83 '2 84
98 '4 May'05
113 Apr'05
95'4 Jau'Oo

IOC's 1063<,
106 106
1193b 124
13734 Apr'05
104 jyiay'05
125 '2 125 1.J

119 Muy05
96 98 '4

112 Dec '03
11412 Apr '02

104 Is May'05

no
117
108 12

90
72
102
92

112
97
88
97

)09i-i

9138
37

Mar'05
II712
10812

Feb'05
74

102
Apr'05
112

Nov'04
Apr'05

97
Mar'03

9534
38=

112 11212
112 1133,
114;*

9434 Sale
102 1.J ,

94 14 Sale

8734 89
119 Apr'05
OO^ May'O'j
40 Mai'Ol

112 May'05
11434 Mar'05
II4I2 II412
1 14 14 Mar'05
94 12 94

102 Jan '05

9414 9478

li

14

65
2

714

58

Range
Since

January 1

Low Jiiyh,

101 101
K8 911a

106 IO8I4
10918 10938
102'4l02i4

i'u'ii iis"

10812 10958
108 log's

112 '112
'"i

IO0I2IO8I2
I1712I2OI4

9612 99
118 118
98 100
117'2ll7ia
95'8 98'2

110 '-2

114
11912
114
I23I4
123I4

11534
112
9612
108

23
7

ibO

""2

20

343
35

12

1

31

68

llOHi
116
1221a
116
123
127
118
112!^
98

111

114 114
1141a 117

97 9734
llSklltJis

Illl8ll2>fl
121 122
9834l01>8

I2014 12334
9334 102
insslll's

ii4isno'4

llOia
9578
91
86 7e
83
971a
112
95 14

10434
103 12

11278
11638
102 14

124
1171a
96

112
9313
95
9178
8658
98 '4

113
95 14
108 la

106
1381a
13734
104
1271a
120
981a

104i«104Vi

10713110
116 ligia
107 1121a
90 90
661a 8434

102 102
92 92

10934 112

86
95

887a
98H

9138 SB's
35 467g

8734 94
118 119
9634 9834

111 112
114l4ll4'^4
114iall4ia
113 1145.
92 95 1*

102 102

901a 94^8

.Ul.SCKLLANEOUsi BONUS—Concluded.
niauulactHi'iiig iXc Industrial
Con Tobacco registered 4sl951 F.A

A.O
J-J
F-A
J-J
J-J
\-o
AO
M-N
J-J
F-A

rvi-N

J.J
-M-N
.M-N
A-O

"7934' Sale'

85I4 Dec'04
79 7934
99 Sep '03

10912 109 i-i

94 91 12

105 May'U5
OS's Feb'05

105 105 'e
87 '2 May'05
59 59
54 '2 May'05
4 May'05

no no
101 M.o'05
921..^ 933t.
92 12 93'.^

9978 May'05

Aliscellaiieous
Adams Ex col tr g4s 1948
AmDk&lmp5s See Cent N J
AmSSCoofW Vag 5s 1920
K'kl'u FerryCo Isl cons g 5s '48
Chic Jc<fc SI Yard col g 5s. 1915
UetM<fc Jlldgr incomes. .1911
Hoboken L d; 1 gold 5s. ..1910
Mad Sq Garden Istg 5s. .1919
Man Bch H<S;Lgeng4s..l940
Nowp No Ship & D D5sdl990
X Y Dock 50-yr l.st g 48. .1951
Provident Loan Soc4i2S.1921
St Joseph Slk Yds 1st 4 I2S. 1930
St L Ter CupplesStat'n*- Prop

1:0 1st g 412S 5-20 year. .1917
S Yuba Wal Co con g 6s.. 1923
Sp Val Wat Works Ist 63.1906
U S Red<k Ref 1st sfg 68.1931

M-S

M.N
F-A
J-J
A-O
.M-N
.M-N
.M-N
J-J
F-A
M-S
J-J

J-D
J-J
.M-S

10312104 1031a 104

10034 J'no'02
55 May'05

10734 Nov'04
74 Apr'05

3 103 IO514
Distil Sec Cor eouv 1st g 5s. '27
Distill of Amer coU tr g 5s. 1 91

1

lut Paper Co 1st con g 6s. 191

8

Consol conv s f g 5s ... 1935

182 7712 82 '2

109 12 Sale
94 Sale
105 '2

5
9

16

"14

14

i'bo

3

io8 iio
93 95

10234 IO512
98 98
10434 108
87 12 93
59 70
421a 59 '4

II4 8
10812 11218
93 103'...

92 981.;,
92I4 9734
9938 10112

50
....

55 "is"

Int St Pump 10-yr conv. 6s '13

Knicker Ice (Chic) Isl g 5s. '28
Laekaw Steel 1st s 5s 1923

70 74 7ihi''W
10,"- ig Sale
86 90
59 60 12

' 54
* 4
110 Sale
101 102
9234 Sale

*99"' 11111!

NatStarchMfgColstg6sl92o 50 Feb '02
Nat Starch Co s f <lob 5s. .1925
Stan Rope ifc T 1st g 6s. ..1946
income gold 5s 1946

96
* 99
lei's

96
100

96
Mar'05

11 9412 9C.-8
98 100

U S LeathCo s 1 deb gOs.. 1913
V S Really & I conv deb g 58 '24
U S Steel CorplO-60 yris.rf'O.'-'-

Registered April 196;; 112 J'ly '^4
llSHzJ'ly'OO
95 95

Va-Car Chem col tr 5s g..l9l2
2 8338 97

"No price Friday; latest bid and asked, o Due Jan 6 Due Feb c Due Mar dDue.^pr /i Due J'ly /i; Duo Ang Due Oct p Due Nov j Due Deo £ Option sale



OHIOAaO STOCK EXOHANaE-Stock Eecord—Daily, Weekly and Yearly

STOCKS—-HIGHEST AND LOWEST SALE PRICES

Satxirdav
3day '^7

,190

64
*6

65

4U 40

•22 23
62 U2

» 65

•90'2 91
*2S\.
100 14 1(11
•40 46

10^8 11
6534 6534
•82H

•129 130
49 "i 50

40
105

•52 60

•10 .

*='4.

*6^.
•151 .

•133 134
95^4 9534

•140

•18

•59 "2 60

•60
.118

107 107
79 79

•34 36

Monday
May 29

190

6412 65 7f

41 41
88 88
23 '23

el's 61 H;

00
21 >2 2

-J

•91
28'2
lOl^slOlSf
*40

11»« 111*
6B 66\.

•^'Jifl

130 130
61 61

' 40
105 110
*52 60

'10 .

'151 .

' 1H4
9534 9534

140 "4 141

18 20

61 0I34
118 118
62 62

107^107^!

"92>^'92>-L

lo'g lO^e
36^,

Tuesda^i
May J '

Kl

Wednesday
21ay Hi

1!H)

2il v-O

66 07
7

42 43

23 Ki

62
eo

23iv
()2

60

-91
*2Si2
^OHzlOl'j
•40

Ill's 11^4
67 67 ''4

•8218
y.'A) i;-io

53 64

4tl

105
'62 liO

"10
'••'4

*6l2
151
46 46

131 i;u
95 >2 95'.,

138 133'-

•18 20

61 613^
117 117'-,;

62 62
118 118

107141071.,

lOi-j 10-\
35 35 li

Tftursdaij
June 1

Fridaii
June 2

LastSale

Last Sale

65 --J

Last
Last
43
•84 '-2

23",
'62'.2

"22"
hast
".IS

Last
U)Oh
Last

67 V
Sal
Sale
44
sS
24
i;5

60
22
Sale
93
Sale
101
Sale

11 11 1'.

67^4 0714
Last Sale
129
64 5434
Last Sale
Last Sale
Last Sale
Last Sale
Last Salt

LastSale

Last Sale
Last Salf
•45 46
'133 l:i4
95 96
138 l:-i9

Lust sale
LastSale

Last
Last
Last
Last
Last
Last
J.ast
60
116^
42

118
Last

Sale
Sale
Sale
S ale
Sale
Sale
Sale
1.0'-:

118
63

118
Sale

Last Salt

lOS 108
-77 80
'92 93

Last Sale

1=8 I'V
10 Si 101-^

361^

196 Mai'05

6 Maj'On

67 6:>',

73g May'05
i'f Apr '05
44 14 44 's

88
24 24I5

. 64 64'..;

- 60
*21 22

60 Apr '05
93 93

?8^ Ma) '06
IOII4 101 14

tfo ilay'06

1034 llife
66I12 67

Si' Is May'06
"129

a 54 "v

705
196
10
106
55

May'06
.Miiy'04

Ax)r'05
Miiy-0.".

Apr '06

W i'eb'05

? Jan '06

155 May'06
46 46

M3,! 135
96 96
138 VdSh
/Va May'06
>li ^ May'06

.'1 Mar'05
r-.."u Apr '05
17 J'ue'04
9 Dec '04
i6 May'06
i ]May'05
20 :Nov'04

593» 5934
117 1171.2
62 62

1171.J 118
iU May'06

99'-s May'05

l()7'-j

*77
»92

1(18

80
92 12

10% Dec '04

I'-s 1\
101* 105g

3512

STOCKS
CHICAGO STOCK
EXCHANGE

Kailroacis
Chic CityEy 100
Chic ConsolTrac 100
Chic Pa.s.s Ry
Chic & Oak Park 100

Do pret 100
Chicago Subway 100
Chic Union Tract 100

Do pret 100
Kan.s City Ry ic Lt ..100

Do pret 100
Metropol W b Elev..lOO

Do pref 100
North Chic !?treet 100
Northwestern Elev.. 100

Do pret 100
South Si<leElev 100
Streets WStable C L 100

Do pret 100
West Chic Street 100

Jlliscellnncous

AUis-Chalmers 100
Do pref 100

American Can 100
Do pref 100

Amer Hadiator 100
Do pret 100

Amer Sliipl)l(tir 100
Do pref..; 100

AmerTiV; S Bank 100
Booth (A) <fc Co 100

Do pret 100
Cal & Cliic Canal <fc DlOO
Central Trust Bank.. 100
Cliicayo Auditorium
Chic- Brew't' & Malt'g. ...

Do pret r.

ChlcEdisiiu 100
Uliic PueuiiKiuc'iool.lOO
;hic Telephone 100
Chic Title cS; Trust... 100
Diamond Match 100
Illinois Brick Kecpt.slOU

Do pref Recpts..iUO
Kans City Stock Yds. 100
Knickerbocker 1 ce. . . 100

Do pret 100
London & Chic Contr
Manufacturers' Fuel
.Masonic Temple
MU& Chic Brew's

Do pret
National Biscuit 100

Do pret 100
National C^irUon 100

Do pref 100
Page Woven Wire Fence

Do pref
People's Gas L& C'kelOO
eullmanCo 100
St Louis Nat St'k Yds 100
swift <fc Co 100
The Quaker Oats Co. 100

Do pref 100
Un Stock Yds(So Om)100
Union Baa & P Co... 100

Do pret 100
Unifd Box Bd <fe P (JolOO

Do pref 100
Western Stone 100

Sales
01 the
Week
Shares

8
.5,576

4,136
50

452
415
12

125

130

'i5'7

2,(100
880

1411

1,070

10

llu
50

117
472

Hange lor Year
1905

Lowest Highest

180 Jan 5

6 Mar28
igifiApr 8
53 Mar31
7 AprlS

30 AprlS
30 .Tan 9
82 1^ Jan 4
20 Jan 18
6 9 12 Jan 10
(iO May31
21 May 23
60 Mar27
901s May 17
28 Feb 24
97 Feb 3
45 May 2

9i2Feb 9
60
76

125
38

Jan 25
Jan 24
Feb 21
Jan 19

98 la Jan 17

38 Jan 4
105 Marl7
55 Apr 20

14812 Feb 23
10 Jan 5

34J'ne 2
7 Jan 20

Jan 25
Jan 7
May 4
Apr

153
32
125
95
134 "2 Feb
10 Jan
64 Apr 14

11 Feb 6
63 Feb 15

558
5 lib

470
163

196
2i

lUO

1,010
1,120
100

44'2Mar27
2 Jan 30

54 Jan 25
114i2Jan 6
41 Jau 26
110 Jan r.

5 Apr 20

9958Mayl8

11)6 Feb 25
46 Jan 25
8612 Jau 4

l'.jFeb20
10 .lau 3
23 Feb 15

199 Feb 1

734
24
69^8
13 'g
51
44 V
89 '2

24 12

66
99
2412
66
9714
29 14
103 14

72

Jan 6
Jan 31
J'ne 2
Feb _

Feb 2
J'ne
Mayl2
J'ne 2
MarlU
Feb 2
Jan 10
Jan 5
Mar20
Jan 4
Mar21
Feb 3

14 ifl Apr 25
73i2Apr2o
82 'g May 9
130 Mar20
57 Mar;SO
105i2Mar27

Jan 4
May 2
Aprl5
Marls
Jan 5
Jan 18
Jan 20
Feb 20

5212 Marie
143i2Febl
10534 Mar 6
14238 Apr 15
11 12 Jan 16
7II2 Janl6

40
106
62
150
10
1
7

172

19 Mar2 4
7334 Mar22

46
2

May 6
Jan 30

65^4 Apr 3
l'J0i2 Mario
67 Apr2u
118 May31

534 Mayi9

11034 Apr 8

114 Jau 6
86 Apr 7
97 Apr 10

2*2 Apr 3
14'.iApr 3
38 12 Apr 14

Range for Previovbt
Year (1904)

Lowest Highest 1

155 Mar

6 Sep
23 Sep

4 Feb
27i2May
28i2Dec
80 14 Not
15 Mar
41 Mar
1)5 Mar
15 Jan
44 Apr
90 Mar
28 Jan
82i2Apr
38 Apr

3^ Jan
3134 Jan
40 Mar
115 14 Jan
19 J'ne
82 Ang

183 Mar
33 No%-

10034 Mar
2 Feb

120
10
1
7

140
18

115
86

J'ly
Oct
Jan
Feb
May
J'ly
Mar
Feb

12612 Feb
3i2.Ma!

3812 Mar

10i2Dec
50 Jan
17 J'ne
712N0V

42 Aug
134 Apr

20 Nov
36 Jan
99i2Jan
25i4Mar
95 Jan

98 Sg Feb

99 'g Apr
3534 J'ne
75 J'ne

714001

34 J'ly
7 J'ly

14 Sep

190 Aug

8 Nov
27 Nor

15 Nov
45 Nov
31 Deo
86 Nov
26 Sep.
68 Oct
88 Sep
26-'4 Nov
6712N0V
9812 Nov
34 Oct
103 J'n&
5612 Sep

12i2Deo
64^4 Deo
79i2Deo

123 12 Sep-
40 12 Deo
94i4 0ct

198 May
40 Nov
110 Feb
62 Aug

12334 Jan
IOI4N0V
1 14 Nov
8 Feb

173 12 Nov
;-i 6 Nov

147 12 Nov
lO-i Oct
142 12 Nov
121a Deo
7612 Deo

12 Oct
62 Feb
20 Jan
9 Deo

51 Jan
214 Jan

25 Sep
oSigDeo
116iaNov
46i2Deo
120 Sep

IIOI4N0V

116i.jNov
47i2Jan
87 Nov

1038l>eo

33gNov
2034 Jan
2513 Deo

Chicago Bond Record

BONDS
CHICAGO STOCK EXCH'GE

Week Ending June 2

&.mer Biscuit 63 1910
&.mer Strawboard i8t6s..l9ll
Cass Ave & FG(StL) 6s. 19 12
Chic Board of Trade 4s ...1927
Dliic Consol Br & Mlt6s
ChicCon.solTrac4i26 1939
Chic Edison debent 6s 1913
1st gold 5s 711926

Chic Auditorium 1st 5s. ..1929
Chic Dock Co l8t48 1929
Chic EiuilGas 6s 1905
Chic & .Mil Elcc Ky 5s ....1919
Ehic Piieum Tool Ist Ss .al921
hio Rock I & l>ac RB 4s. 2002
Collat Trust p 68 1913

Commonwealth Elect 5s.i)lli4;i
Illinois Tunnel 53 19_'8
Kans City Ry & Dt Co 58.1913
Knickerb'cker Ice 1st 5s. 1928
Lake btreet El ist Ss 192t<
Income 58 1926

Metr W Side El l.st 4s 1938
Extension g is 1938

Korih Chic St Ist as I'JUO
let 5s 19u9
RefunduiK •; 4 i^s 1931
Ko Chic City StRy 4'..i8.1927

North West'n El Ist 43. ..1911
Ogden Gas 5s ]y4r,
Pear.soijs-Taft 63 1916
4-408 B B B 192(1
4'4(J8 Series C
4'ij(i8 Series E
4 vSOs .SeriBH F

Peo))le'sGas EcfeC Ist 68. 1943
RefundiiiK K 58 1947
Chic Gas Ltd: C l8t58..1937
Consumers' Gas Ist 58.. 1936

Bouth Side Elev i --ja 1924
Bwitt<fe Co lst»< 58 1914
Uniou El (Ijoop) 68 194
Union PaciJic conv 48
U S Brewing 6h
U S Stocl Corp 2d 58..
WestCIiic St lsl58...
Tunnel 1st 6s
Debent Os
Consol

1911
..lOKt
.Cl96::
..1928
..1909
..1914

uonsol K 08 1936
_\\'eHt UivClty Ry 4 i..,s..l9:',2

West'rn Stone Co 6-20 os. 1 909
Not«.—Actrued intercHt irius

P-A
J-J
J-J
J-D
J-J
J-D
J-J
A-O
F-A
A-O
J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-N
A-O
J-J
Feb
F-A
J-J
J-J
J-J
A-O
M-N
M-S
M-N
J-D
M-S
P-A
M-N
.M-N
A-O
M-S
J-J
J-D
J-J
J-J
A-O
M-N
M-8
M-N
M-N
F-A
J-D
M-N
J-J
A-O
t be

II Also piiKl 12 •.j",;, lu |),,o., uay.i
' Bill and asketl prices; no sale
a Due Deo. 31 >• >••- >

Price
t'riday
June 2

Bid
106
991

1:103

Ask

104

97

ibo

--. 65
... 104 lo

"i^ io'2"
.. 100 ig

75

10ti'.2

98 '4 bale

'W'^'.'.'.'.'.'.

9734 Sale

941..^94
86 12

97 100
t92 ....

92 ".i

94 'sale'
89 12 90

100
9914
991.J 993j

i'o'o''.' '.!'.'.!!

123^4
106 107

1081.,
1071.,

103 Sale
10234
U06'4 106-'.,

94
70 90

90
85

90

iidde'd" to'aVl

Week's
Range or
Last Sale

Low -High

101 Apr'06
103i4Feb'U5
104 Muy'06
103 Apr '04
64I2 Apr'Oo
10314 Apr'06
104 Muy'05
98 Feb '04

10034 Nov'04

73 74'.!

79 Nov'O)
80 Apr '04

106 ifl 10()'2
9734 9rfi.i

lOO'sFeb'Oo
98 '.i May'05
9734 973.1

1 6 May'u6
94 '2 94 H
*-8'4May'0,-.
98 May'u6
y6 May'O.-

'9'2"i2May''i)5

93 la 94
90 90

"o'ti'ii
"9'934'

9ilio 99 'v

100 "'Apr'06
10034 Apr'06
12.43, Apr'iJ5
Wtr>4 May'06
108 '4 108 '4

107 Miiy'U5
103 103
10234 May'05
100-'4 IV&U
114 Nov'04

J'ly '04
Nov'04

94
May'04
Feb '05
Muy'05
May'06
Jan '04

81
88
94
70
!I0

.SO
90
100
Cliic ago bo

No.

ud

Range
Since

January 1

Low Jiigit

99l2l(ll'4
10314 103 14

103 104

62 66 '•^

10318 1041.J
104 ig 10434

68 80

106i2l(i8i4
973., 1)8 '4

10()"gl00 7f,

97 98 '•...

97 14 98 >2

16 16
9412 961-2

86 90 'a

95 100
94 99 14

'92i;l'96"
93 14 95 m
88 9612

99
9912
99 '2

100
12334
105 12

107'.i
106 '2
102-'4

10212
105

'..i

99 'H

99:4
100
10034
1233,
107''8

IOK'^'h
107 12

lOt'e
103 't

107

94 100

80 90
80 90 =t

90 97

price 8.

Chicago Banks and Trust Comnanies

XA3IE Oufstand-
inij

Stock

Bankers National
(Jalumet National
Cliicago City
t'hicago National
Chicago Savings
Oommercial National..
Continental National..
I'ook Co State Savings
Corn Exchange Nat...
Drexel State
Drovers Dep National
First National
First Nat Enf;le\^•^lod..

Foreman Bros B'k'g Co
Fort Dearborn Nat
Hamilton National
Hibernian B'k'g Ass'n
Homo Savings
:Manulacturers Bank.-
Milwaukee Ave State.
Nat Bank of Republic.
National Live Stock...
Nortli Side Stale Suv..
tJiikland National
Peoples Trust ifc Sav ..

Prairie National
Prairie State
Pullman Loau & Sav..
South Chicago Savings
State Bank of Cliicago.
Slock Yards Savings..
Union Bank
Union Slock Yds Stale

Amer Trust & Savgs..
Central Trust Co of 111

Citizens' Tr & Sav Bk.
colonial Trust tk Sav..
Drovers Trust ct Sav..
lif|uitablc Trust Co
Federal Trust & Sav..
First Trust & Savings
Illinois Trust it Sav..
Jackson Trust & Sav..
Kenwood Tr & Savings
Merchants' L'nifcTrCo
-Metropolitan Trtt Sav
Northern Trust Co Bk
Iloyal Trust Co
Union Trust Co
Western Trust & .Siiv.

Woodlawn TrifeSav Bk

2,000,000
100,000
200,000

1,000,000
k 500,000
2,000,000
3,000,000

60,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000

1,' 100,000
600,000

1,000,000
100,000
200,000
260,000

2,000,000
1,000,000

50,000
60,000

200,000
250,000
250,000
300,000
200,000

1,000,000
260,000
200,000
200,000

2,000 000
2,000,000
200,000
200,000
200,000
600,000

2,000,000
1,000,000
4,000,000
250,000
200,000

3,000,000
760,000

1,000,000
500,000

1,000,000
1,000,000
200,000

Dividend Record
Surplns J:

Pro/its

ffl,071,611
2.1,01(1

143,388
1,402,444

A- 64,538
1.783,400
1,327,-JSl

6,6l>7

3,567,276
15,686

273,089
6,216,626

107,.-)29

640,546
202,737
142,224

1,030,106
149,618
1 0.1 04

264,022
953,827

1,291,452
6,033

49,489
7,S0()

55,909
66,234

175,541
29,906

594,422
85,786
26,00(..

11,48^

1,374,721
881,323

97,092
44,73s

460,000
850,544
596,580

0,188,033
65,174
12,988

3,583,904
231,637

1,680,603
427,601
530.140
202.268
20,000

Jn
1903

In
1904

13
15

'12"

8
6

12
6
8

1112
10
Priv
6

"s"
10

"o
6

15

"6"

New
'8
8

Began
New

6
1

New b
5
6
8

16

iiegan
12
6
8
6

"6

lUgan

8+5
12+3
'12'

8
6

12
6
af

12
6+4

ate Ba
6

"s"
10

"e'
6

12+3
6
6

Bank

'ijs's

8
5
6

Mayl
Bank

7
4

ank.
5
6
8
4

12+4

Jau 3,
1'2

6
8
6

"(i"

Mayl,

Per-
iod

Q-J

J-J
Q-J

Q-J
O-J
J-J
(3-J
Q-J
Q-J
Q-J
J-J
uk
Q-J

J-J
J-J
Q-F
J-J
Q-J
Q-J
J-J

Last Paid

Apr '05, 2

Jan
.\pr

'05, 4
•05, 3

Apr
Apr
.Jau
Apr
Apr
Apr
Apr
Jan

'05, 3
'05, 2
05, 3
'05, 3
'05, lifj

05, 2
'05, 3
'05, 3

-Vpr '05, IHi

Jan
Jau
Jlay
Jau
Apr
Apr
Jau

J-J iJan

'05, 4
'05, 5
'(lo, 1
'05, 3
'05, lia
'05, 3
'05, 3
'05, 3

Q-J
Q-J

Q-'j

i'9'0

Apr
Apr
Jau
Apr
5'.""

Q-J .\pr
Q-J .\pr

Q-J

'05, 2
'05, 2
'05, 1

'05, lia

'03, 2
'05, 1

Apr
Q-J Apr
M-S .Mar
Q-J

Q-'j

191)

Q-J
FA
Q-J
190

Apr

Apr

.\pr
J an
Apr
Feb

'05, II4
'05, 11^
'05, 4
'05, 1

'05","3"

'05, 3
'05, 3
•05, 2
'03, 3

Apr '05, II9

— -.es
6 Due June.

lu stock of l<"irst I'riMt di Savings H.iiik, H Incluili3s special dlvideud of JO'/o declare'l Aug. 10, 1904.
w«ro maile on tJils day. t No price Friday, latest price this week.
e Duo ApriL /t, Due July, Ic Capital and surplus to bo increased.
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Yolume of Business at Stock Exchanges

TRAJSrSACTIOJSrS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week ending
June 2
iyu5

Stocks
Railroad <5cc

Bonds
State
Bonds

V S

Shares Par value
Bond.s

Saturday
Monday .........

105,539
605,868

f9.618,900
47,681.700

HOLl

$1,707,000
1.427.500

DAY
$134,000
4.223,000 $"i4",000

Wednesday
Thursday
Friday

736,559
527,251
834,072

64,893,400
48.245,e00
71,554.000

l.'»68,500
1,861.500
2.396.500

4,297.500
2,262,500
1,894,500

$12,811,500

1 .000
2,000

Total 2,709.289 $241,993,600 $9,361,000 $17,000

Sales at
New York Stock

Exchange

Week ending June 2 January 1 to June ?

1905 1904 1905 1904

Stocks—Ncshares
Par value

Bank stiarea, par..

BONDS
Sovernment bonds
State bonds
BB. and mis. bonds

2.709,289
$241,993,600

$1,000

$17,000
12.811,500
9.361.000

571.029
$53,394,450

$15,500

$3,000
1,000

5,875,500

126,347.823
$11,784,205,025

$446,200

$250,400
66,280,900

439,024,300

46,419,744
$4,319,277,025

$314,500

$405,400
305,500

263,512.500

Total bonds.... $22,189,500 $5,879,500 $505,565,600 $264,253,400

DAILY TBANSAOTIONS AT THE BOSTON AND PHILADELPHIA
^ EXCHANGES

Week ending
Boston Philadelphia

June 2
iyu5 Listed

shares
Unlisted
shares

Bond
sales

lAsted
shares

enlisted
shares

Bond
sales

Saturday
Monday

4,945
16,487

1,673
5,223

$115,000
31,000
HOLI

10,013
21,059

DAY
7,307

13,690
?88,500
137,300

Wednesday .

.

Thursday
Friday

26,193
12.293
23,866

9,528
5.863
7,208

33,000
149,500
68,500

59.430
29,209
54,813

14,469
21,140
29,617

19.i,200
84,000

107,800

Total 83,784 29,495 $397,000 174,524 86,223 $009,800

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street Railways

NKTrV YORK CITT

Bleeck St& Fnl F stk 100
111stmort4s 1950 ..J-J

11B'y& 7th Are stk.. 100
1]2dniort 58 1914 ...J-J

Con 58 1943 See Stock
B'way Surf 1st 58 gu 1924
2d 5s int aa rental 1905

HCent'l Crosst'n stk..100
IllstM 6s 1922 ...M-N

TICenPkN& E R stk.lOO
flChr'fr <& 10th St stk 100
Col& 9th Ave os See Stock
Dry D E B & B—
lllsl gold 5s 1932. ..J-D
JtScrip 58 1914 ....F-A

U Eighth Avenue St...100
TlScrip 68 1914 ....F-A

1]42d&QrStF'y8tk..l00
42dStM<fc StNAv..lOO
fllstmort 63 1910 .M-S
il2d income 63 1915 J-J

Interborough Rap Tr. 100
LexAv & Pav F 5s See St
Metropol Securities See
Metropol Street By See
Nintli Avenue stock. 100
Second Avenue stocklOO
Ulstmort 5s 1909 M-N
Cousol58 1948.... F-A

^Sixth Avenue stock 100
Sou Boulev 5s 1945. .J-J
SoFer 1st 53 1919. ..A-O
Third Avenue See Stock
Tarry W P <fc M us 1928
YkersStRR 5s 1946A-0

28tli & 29th Sts 1st 5s '96

^Twenty-Th'd St stk 100
Deb 58 1906 J-0

Union Ky 1st 5s 1942 F-A
Westchest 1st 53 '43 J-J

BBOOKLYN

Atlan .ive 5s 1909. .A.O
Con OS g 1931 A-0
Impt 5s See Stock Exc

B B & W E 58 1933. .A-0
Brooklyn City stock... 10
Con 03 Sec Stoclc Excli

Bkln Orosstn 58 1908. J-J
Bkn Hgts 1st 58 1941 A-O
Bkln ti Co& Sub See Stk
Bklyn Rap Tran See Stk
11 Coney Is. & Bklyn ..100

1st cons g 48 1948.. J-J
Brk G <fe N 58 1939.J-J

GrSt<feNe-wlst5s'06P-A
Gr'pt &Lorimer St 1st 6.s

Kings Co. Elevated

—

1st 4s 1949 See Stock
Nassau Elec pre! 100
5s 1944 A-0
l8t 48 1951 .See St

N Wb'g<feFlatl8tex4'2S
Steinway 1st 6s 1022.J-J

OTHEB CITIES

Buflalo Street By—
1st consol 53 1931.. F-A
Deb 68 1917 A.O

Chicago City Ry See C
Columbus (O) StRy..lO0
Preferred 100

Colum Ry con 5s See Ph
Crosst'wn l8t5s'33.J-D

Grand Rapids Ry 100
Preferred 100

Lake St (Chic) El See C

Bid

36 36
95 98

243 250
104 107
Excli Ust
no8 no
i 99112 101
340 360
ni7 121
205 210
175 185
Exch Ust

114 116
100 102
386 400
103
400 110
50 70
107 109
80 85

199 200
iExc list

Stk E X list

Stk E X list

185 192
205 210
5103 104
H15 116
170 178
no2 106
no5 108
Exch Ust
noo 108
ao6
i\V2^2 il4
398 416
100 101
nio 11212
nio 113

no2 103 V.

113 114
I list

100 lOlH-
238 241
list

102
104 105
Exch list

Exch Ust
325
99 100

113 115
100
102

Exch
75

110
k Exc
101
ni9

ni3
no5
hicago
loo
109 7f.

Ua list

108

hicago

Ask

Ust

113
h list

104
121

lUv,
107
list

lOls^

61
8912

list

Street Kailfvays
IJLouisv St58l930..J<feJ
Lynndfc Bos 1st 5s '24.J-D
New Orl Bys Co (w i) 100
Preferred (w i) 100
New 4 Has (wi)

North Clue Street *ee C
Pub Serv Corp of N J 100
Tr ctfs 2% to 6% perpet
Coll trust 58 gold notes
1909 optional M-N

North Jersey St Ry 100
l8t4s 1948 M-N

Cons Trac of N J. ..100
Ist 5s 1933 J-I)

New'k Pas Ry 58'30J-J
Rapid Tran St By.. 100
Ist 5s 1921 A-0

J C Hob&PatersonlOO
48 g 1949 M-N

So J Gas El & Trac 100
Gug58 1953 M-S

No Hud Co By 6s' 14J-J
53 1928 J-J
Ext 58 1924 M-N

Pat City con Os '31.J-D
2d 6s. ...1914 opt A-O

So Side El (Chic) See C
Syracuse Bap Tr 58 1940
Trent P & H 5s 1943J.D
United Rys of StL—
Com vot tr ctfs 100
U Preferred 100
Gen 48 1934 6'eeStk

UnitRysSauFran <SeeStk
Wash By & El Co lOU
Preferred 100
4s 1951 J-l>

TlWest Chicago St 100
UCong 53l936....M->i

Cras Securities

NEW rORlv
Cent Union Gas 1st os...
Con Gas (N Y) stk. ,See St
Conv deb 6s ctfs SeeHtk

TlMutual Gas 100
New Amsterdam Gas

—

1st consol 5s 1948. .J-J
N Y & East River Gas—
1st us 1944 J-J
Consol 5s 1945 J-J

N Y&Richmond Gas.lOO
Nor Un 1st 5s 1927.M-N
Ti Standard Gas com ..100

II Preferred loo
ist 5s 1930 M-N

OTHER CITIES

Amer Light & Tract. 100
Preferred 100

Bay State Gas 50
Biughamtou Gas 5s 1938
Brooklyn Union Gas deb
08 1909 conv '07... M-S

Burtalo City Gas stock 1 00
1st 5s 1947 See Stock

Consol Gas of N J 100
1st 5s 1936 J-J

Consumers' L H <fc Pow—
5s 1938 J-D

TJDetroit City Gas 50
Elizabeth Gas Lt Co.. 100
Essex & Hudson Gas 100
Fort Wayne 6s 1925.. JJ
Gas&El Bergen Co. .100
(Jrand Rapids Gas

—

Hist 5s 1915 F.A
Hudson Co Gas 100

Bid
511215
nio

361a
77 '4

?90i4

hicago
115
69

197
29

?77-'4

83
n09

'ibb

no9
26

577
127
5103
5112
51091.2
5105
5123
5100
liicago
5107
5102ii.

30^4
81

Exch
Excli
36^4
90 »
89
10

5108
k Exc
Exch
295

5111

5113
5110

35
5105
130
loo
109

85
102

} 97

180
6

Exch

5 93

5110
t 95
270
127
40
58

}.
112

Ask
11 3 La

1121^
3712
78
91
list

120
70

98

78 14

83 12

110
111

77I2

128
104

107

list
I08iv
105

30 12

82 lu

list

list

36'i
91
89 ig

45
85

110
li list

list

.JOO

112

115
112

108
15ii

170
112

90
104

"3

100

190
7

Ust

95

325
128
48
62

104
113

Gas Securities
Indiana Nat <fe 111 Gas

—

Ist 63 1908 M-N
Indianapolis Gas 50
1st g 53 1952 A-O

Jackson Gas Co 50
58 g 1937 A-O

Kansas City Gas 1 00
11 Laclede Gas iOO
HPreferred 100

Lafay'eGaslst 68'24.-M-N
Log<feWabVl8t0s'25.J-D
Madison Gas 6s 1926.A-O
Newark Gas 68 1944. Q-J
Newark Consol Gas.. 100
llOon g58 1948 S-D

No Hudson L H cfe Pow-
08 1938 A.O

110&IndGNat<& lU .100
Ist 6s 1926 J-D

Patife PasGas* EleclOO
11 Cong 5s 1949.. ..M-S

St Joseph Gas 5s 1937.J-J

Telegr & Telephone
1IAmerTeleg<fe Cable 100
flOentral <fe So Amer. 100
Commer Un Tel (N Y).2o
Emp <fe Bay State Tel 100
Franklin 100
HGotdA Stock 100

II4128. 1905
Hudson River Teleph 100
UN Y&N J Teleph...lO0
II Northwestern Teleg. 50
Pacific <fe Atlantic 25
H Southern & Atlantic 26

Bid Ask

25
60

104»2
81
97
35

bicago
195
tlOO

55
84
25
576

70
89

5109
109 12

}106

Electric Companies
Cliicago Edison Co See C
HKingsCo El L&P Co 100
Narragan (Prov) El Co 50
NY& Q El L&PowColOO
Preferred 100

UnitedElectricot N JlOO
48 1949 J.D

Ferry Companies

Brooklyn Ferry stocklOO
B(feNYl8t6s 1911.JJ

N Y <& E B Ferry stk. 100
let 58 1922 M-N

N Y <fe Hob con 5s '46.J-D
Hob Fy Ist 5s 1946 AI-N

N Y<fe N J l8t58l946.J-J
NY& So Blykn Ferry&St
Transp 1st 5s 1906M.N

10th & 23d Sts Ferry 100 40
1st mort 5s 1919. ..J.D 5 95

HUniou Ferry stock .100 27
Hist 58 1920 M-N a4

Railroad

Chic Peo cfe St L pref.lOO
Deposited stock 2^2
Undeposited stock 2 k
PriorJieng4i28'30M&S 106
Con mtg g 58 1930.J&J 88
Income 58 1930 15

llFort Worth & Denver
City stamped loO

Nortuern Securities.. 100 163
Stubs 262I2

Pitts Bess & L E 50 t 33
Preferred 50 t 73

Seaboard Air Line-
Coll trSs 1907 op... M-S IOOI4
New common (w i) 21
New 1st prel (w 1) 80
New 2d pref (wi) 50

Va & Southwestern. .100 50

95
30
25

5106
5136
92

5111

5108
3

23
76

5105
5 98

90
120
115
80
47
121

35

105

85
171
125
80
102

3I2 4^2
105 106

101
50

103
105
35
35
110
137
93

Ill's

78
106
100

93
127

"ss"

i26'

95
17212
128
85
106

list

205
103
62
90

761a

Industi-ial and IfUsccl

Alliance Realty 100
IIAmer Bank Note Co. 50
American Can com... 100
Preferred 100

American Chicle Co.. 100
Preferred 100

Am 1 ce Securit's (w i) 100
Debenture 63

Am Malting 68 19 14.J.D
American Marble 100

1st conv g 58 1914 .M-S
American Nickel id
Amer Press Assoc'u.loo
Am Soda Foun com. .100
1st preferred lou
2d preferred 100

-American Surety 50
Am Tobacco (new) com..

I'refd iSee Stock
4s and 6s ,5ee Stk
Am Typefo'rs com. ..100
Preferred luu

Amer Writing Paper. 100
Preferred 100
5s 1919 J-J

Arizona Con Mining... 50
Baldomero Mining 5
IIBaruoy & Sm Car ...100

li Preferred luo
Bethl'm Steel Corp. ..100
Preferred loo
CoU.tr.g.s.f. 681914....

Bliss Company com 50
Preferred 50

Bonilifc -Mtg Guar lOU
Borden's Cond Milk.. 100
Preferred 100

British i.ol Copxier
Camden liand 3
Casualty Co of America..
Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred 100
Deb 6s 1919 op 'OIM.N

Century Realty 100
CJiesebroiish ,A1 Ig Co 100
Chic& North West rights
City Investing Co..
HClallindl B)com 100
Hist prelorred 100
112(1 preferred 100

Colo Industrial. iSe« Stoe
Col & Hock Coal& 1 pf 100
l8t g 5s 1917 J-J

Compressed Air Co... 100
CousoUd Car Heating 100

125
f 68

IIH,
66 hi

126
95
25

5 75
102
66^4
94

t 112
97
2

63
9

195
275
Exch
Exch
37
97
4

28
37

t 29 12

\

20
125
29 12

77
103
140
130
400
146
112

t 6 "J

140
129
15
67

18
75
163
440
I414

105
106
96
100

k Ex:
65

3 85
1

76
93

1093,

101
60
96
31
97

6
5

109
92

70
163 12

287^2
36
77

10034
26
81
53

135
74
III4
67
128
99
2534
761-2

104
663b
94 Si

134
105

4
68
12

200
285
list

list
42
100

4=4
28i->

871..,

30
212

CO
le

31
82

15o'"
145
410
150
116

fa
IJO
131
20
71
334

''2

78
1671-2

480
143,1

109
110
99

list

80
92

1

65
H

industrial and i>liscel

HCons Firew'ks com .100
HPreferred 100

ConsRy LtgARefrig.lOO
Consol Rubber Tire.. 100
Debenture 4s

Cons Storage BatterylOo
Cramps' Sh&En BldglOO
HCrucible Steel 100
HPreferred 100

Cuban 6s of 1896
Del ife Hudson rights
HDiamonrt Match Co. 100
Dominion Securities. 100
Douglas Copper 5
Electric Boat 100
Preferred 100

Electric Lead Reduc'ii.50
Preferred 50

Electric Vehicle 100
Preferred 100

Electro-Pneum'icTranlO
Empire Steel 100
Preferred 100

HGeneral Chemical ..100
II Preferred 100

Ga <fe Tenn Copper I
Gold Hill Copper 1

Greene Con Cop See B08I
Greene Consol Gold... 10
Greene Gold-Silver.... 10
HackensackM eadows 100
Hackeusack Water Co—
Ref g4s 52 op 12...J-J

Hall Signal Co 100
Havana Commercial. 100
Preferred lOO

Havana Tobacco C0..IOI1
Preferred 100
Ist g 5s June 1 '22.J-D

Hecker-Jones-Jew'l Mill
1st 6s 1922 M-S

Herring-Hall-MarvlnlO(
let preferred 100
2d preferred 100

Hoboken Land<fe ImplOO
ll5s 1910 M-N

Houston Oil 100
Preferred loti

Hudson Realty
lnt«rnat'lBankingCoibo
Int'n'lMerc Marine. 100
Preferred 100
Col tr deb 4i2l922op'07

International Salt 100
Istg58l951

International Silver, ioo
Preferred 100
1st 6s 1948 J-D

Lanston Monotype 20
Lawyers Mort Inanr.lOli
IlLeh & Wiikesb Coal.5(i
Lord & Taylor 100
Preferred lOO

HLorillard (P)pref ...100
Mackiy Companies ..lOo
Preferred 100

Madison Sq Garden. .100
2d 68 1919 M-N

IJManhatt Beach Co. 100
Manhattan Transit 20
MexNat Construe. pf100
Monongahela R Coal..50
Preferred 50

Mont & Boston Consol .5
Mortgage Bond Co.. .100
Mosler Safe Co 100
Nat Bank of Cuba lOl)
Nat Ena& Stamp <S«cStk
National Surety 100
HNew Central Coal 20
N Y Biscuit 68 1911.M-S
N Y Mtge & Security.lOU
HNew York Dock 100
llPreferred 100

N Y Transportation... 20
Nor AmLum'r<fcPulplOO
HOntario Silver lot
Otis Elevator com 100
Preferred loU

Phoenix Mining 1

Pittsburg Brewing 5()

Preferred 50
Pittsburg Coal See StocU
Pope Manufacturing. 100
Ist preferred 100
2d preferred. I(i0

Pratt & Whitn pref.. 100
Realty Assoc (Bklyn)lOU
Royal Bak Powd pref.lOO
RusseU & Erwin 25
Safety Car Hoat& Lt 100
Singer Mfg Co 100
Standard CouplercomlOO
Preferred 100

Standard Milling Co. 100
Preferred 100
5s

Standard Oil of N J. .100
Storage Power 50
.Swift & Co .S'ee Boston St
1st 53 1910-1914. ...JJ

Tennessee Copper 25
llTexascfc PaciUc Coal 10(;
Ist 6s 1908 A-O

Title Ins Co of N Y..IOO
Tonapah Mln (Nevada).]
Treu tonPotteries com 1 00
Preferred new 100

Trow Directory new.. 100
Union Copper lu
Union Typewr corn..! 00
Istprelerred 100
2d preferred loo

U. S. Casually lOi
U S Cotton Duck 10(1
U S Envelope coin. ..101'

II P refe rred loo
U S Leathernew(wl)10(i
Preterred new (w i)100
New OS (wi)

U S Steel Corporation-
Col tr 8 f 58 '51 opt '11 ..

Coltrs f 58 '51 not opt..
U S Tit Gu & Indera. 100
Universal Kire Ext'r.lOO
Universal Tobacco... 100
Preferred 100

Westchester <fe Bronx
Title & Mort Guar Co.

Westingh Air Brake. .50
White Knob Min (wi)..
Preferred (w i)

WorthingPump pref. loo

Bid
16
67
534
2

23

25
10
6134
101

138

33
75

15
20

\ H.
512

38
56
102

I

t 3^

Stock
t B
t 8

20

595
85
12
36
24
34
8OI2

105

20
2

200
5102

2
20
110
160
10
26
781..,

23
63
7

47
5IO6I2
r 1534
188
35

109 12
102 '4

140
39
72
20
70
9

t 3
7

\ 10
f

3I4

f "10

Ask
19
70
6

25
10
29

103

138 la

10
7

39
80

112
17
22

7
42
62
104

8
'a

Exch
u-^

10
25 14

96
91

119

il7"
Exch
125
42

105
175
21
62 5e

\ 684

28
40
81

109
1

So
4

4
30

165
I012
2714
79''4

25
67
10
50

15^8
192

115
104

73
25
90
14

luis
334

.

i»i

121
100

"10

list
135
45

2
49
103 12

t 4c.

t 26
t 461.;

Exch
6

74
21

100
160
109

\ 61
255
630
25

120
8

30
78

603

ic E.xt
5I02I0
\ 24

75
5105
190
12^4
17
93

90
116
116
200

17
So
38
99
98

5112
5112
124

6

170
tl42

34

234

119

185
24
65
7 '4

I '4

3
52
lu6

5c.

Ust
7

77
22

164
110
63

260
650

8I4

32
7Sl2

605
'a

ti'ffe

103 ifl

26
85
110
193
131a
19
97
65

92
120
120

90
40
100
9313

126
7
1

175

I
3

121

i Buyer pays accrued interest. 1 Price per share. Sale price, a Ex rights. .«Ex dlv JNew stock. 11 Sells on Stock Exchange, but jiot a very active security



BOSTON STOCK EXOHA.NGE—Stock Record, Daily, Weekly and Yearly

Share Prices—Not Per Centnm Prices

Saturday
May i7

*79 79I4

lOl'slOlHi
*250 ....

15ti 1564!
*'J.il ....

174 175

»ao7

76>Q 77

12434124^4
>187'2..-

*144 146 Hi

•75 .—
91 91

164 leHi
• 5834 59 >2

•19^4 2U>4
19734 197-'4

SlonAav
Hay ?9

Tuesday
May 30

80 80
101 H2 1013,
256 Hi 256 Hj

' 157
'246
174 174

'307
30 AO
77I4 77H2

168 171
12434 12434
a87

144 I4414
•75 ...

91>8 91^

16 17
•59 59»2
*19i2 2OH2
li'SHiaoO

•208 "a 209 >2

• .. 100
79 79
•50 60
*15 .--.-

* 64
•98 99
11912 119%
•961a 97 Hi

•173 ....

97 97
116 116%

22 14 2214
•88 89
•4% 5
231a 23%

132 132
*133%134
137ial38%
•31% 32%
102 102
•3% 334

•118%119%
•19%..-..
»57g 6

•242 248
*172 174
•43 >9 4334
84 84

•190 ....
•1»8 1*5

•136 137

•1^18
""

230 231
•9 934

10534 106»4
• 23
•25%
•2% 3
105% 105%
85 85
31% 32

209

"79'

*68
•15

r

•98"
12034
9634

209
, 100
79

54
99
122%
9634

96%
116

96%

22»4 23
89I4 8914
4% 4%

24
i;i32 13234
134 135
138% 139
32% 3234
101 102
•3% 334

•118%119%
20% 20%
•S^s 6

•245 246
171%173%
*43i2 44
84 84

26 26 14

»3>8 93 i«

••50

•81
•90

•60
18
99
84
95

•278 314
20 20
79 7988

!>, 1%
13614 137

*lh6
230%
•9

•10634

•26%
•2%

10534
84
31%

232
93.

23'

106%
85
3134

26'6 2714
93% 94

*-50 -60
18

' 98
84
95

•81
•90

•3 3%
201a 2U34
7978 80^8

•9 10

•1 W
•85 •SS
13>4 IS^i
28 28

• •50 -bb
•8J« «%

*615 620

2
•8%
6%

24
•4%
18
6>8

'60

10

-1 II4

•85 '85
•13 ....

281a 2834
•50 -60
*H% 8%

616 615

•18
•6
•50

19
7

•50

18'4
•6
•45

19
7

•49

68%
1234
•74

123,
77

"6934

12%
74

"ii"
12%
74

2
8%
5%

24'(.

4^6
lh%
6%

•9U
••11% 12
49 4'.*

•3 31.
••76 1

*23% 24
89 9U
•23% 24%
•1 IH

•95 100
*1% 2
•1»8 1^1
•7 7 '4

105 107
•2% 3

7 •'4

24
2934
1U% In
43 43

•;t% 10
•107 108
•1\ 1%'

73,

24%
29-'4

23,

2i8 2%
8% 8i«

6% b\
2414 'Zi\
•434 5
17% 1834
614 6%

'•60 ^90
11% 12
49% 503f,
•3 3I4

•76 ^75

24 2414
90^8 91 14

23*4 24
*1 m,

•97 100
1»8 l^
*\\ I'l
7i« 7\

108 108
2^8 2»,

73, 7-'4

2414 26%
29'8 30
10 10%
427g 43%
3 3

10 10
•107 108

13„ 1%

K
o
w

tl

Wednesday
May 31

Thursday
June 1

80^8 8078
103 102
256
156
241
174
174
307

256
15614

174
174

"36'

, 77%
,171

187%.

a;143
76

143

79 Is 8OI4
102 10214
256% 256%
I6634 157
241 ....

a;172>4 173^4

Last Sale
< 30
•76% 78%
Lait Salt

JrVidav
June 2

78»8
10134

a;254%
''157
241
172

78!%
102
254%
15714
241
I72I4

3U8 May'06

16% 17
69 59
•19% 20%
200 201

»208%209%
99

• 79
58 69

53
•97 98
12178 124
9634 9634

96% 96%
116 117

23%
89 k
4%

25
90
4%

24
13334 1333,
133 133
138% 139
32% 3334

101 102
•3% 334

*120 120%
20% 20%
6 6

*245 246

Last Sale
Last Sale
Last Sale
143 ..

Last Sale
91 .

Last Sale
•16 17
59 59
Last Sale
200 201
Last Sal
Last Salt
208%20ii%
Last Salt

' 79
Last Sale
Last Salt
Last Sale
*in 98
121«8l2234
•97% 98'<2

Last Sale
96% 96%
116 116
Last Sale
Last sate
Last Sale

23
90
•4%

24 K
90
5

24

171
125
/87%
165^
495
143

7-5%
•91
IS5

58'

200
; 6-734

.'33

208%
99

78
58
17
54-'b

98
11934
*98
174
97

•116

43 ^i

147

23
90
•4%

May'05

May'05
Apr'O.T
Mar'05
143

May'05

May'Oo

ShTOC'KS
BOSTON STOCK
EXCHANGE

68%
M:ay'05
200

May'05
May'05
208%

May'Oo
79

May'Oo
Mai'05
Apr '05

98
12234
98%

May'05
97

44
841*

»43%
84%
190
1% 1%

136%137'4

"uir""'
231 i.31
'9 10

107

*2% 31-
106% 107'
86 87
3134 b2

26^8
93%
•60

*97'"

•80
•90

3%
2138
8078

273b
94%
•5u
18
98
84
100

3%
2178
82

9
2514
•1

••70
13%
28^4

••50

8%
619

9
26 14

Ik
1

1334
29%
•60

8%
620

19
•6
•45

20I4

7
•60

70*4
12«8

7176
1234

*2
8

24''8
•434
18%
6%

•75
12
6038
*3

••76
24 14

yiia
a!24
Hie
98

I32I4 1323,

133 134
139 139%
33 3334
101% 10134
Last Salt
120 121

20%
578 6

245 245
173 173
43 14 43%
84 84k
190 191
1% 1%

137'4l37%
Last Sal
Last Sale
230 231
Last Sale
107 107
Last Sale
Last Salt
Last Sale
107 107
87 87
317^ 32
Last Sale
LastSale
Last Sale
Last Salt
26 27
9J38 93%

•50 -60
Last Salt
*97 93
Last Sale
LastSale

3% 3%
21 14 21
80 81%
Last Sale

13234

Mar'05
X)ec'04
Apr '05

237,
90
5

24
13234

139
32

IOII4
4
120
1979
*578

245
173
4314
84

190
1%

137^4
the
15
230
9
107
•J3

15
iH
106%
86

139
321,
101 14

May'Oo
120
197^

Sales
01 the
Week

Sliarei

245
173%
43I4

84
191

1%
137 14

May'05
Mar'05
231

May'05
108

Jau '05

May'OS
May'O
iOG%
88

31"% 3i»8
73% AprO^
WS'^s Apr'U5
39>-4. May'05
W6 May'Oo
25% 26
91% 92\
50 ^60

Z7% May'Oo
98 98

65 May'05
95 May'05

334 334

21% 23^4
79% 810fi

11 Feb'()5

13
29

•50
8%

615

2%
8%
5=8

26^4
6

2u %
734
1

1234
51
3I4

1
2534
94
24
Iho

100

11

"114
•70
13%
29
00
ii\

620
Last Sale
19 19
Last Salt
•45 -45
Last Sale
6934 71-'4

12% 12%
74 75
Last Sale
•2 2%
8'»8 834

51-i 5%
24%

19%
t8%
•75

9
"ik
•60

13%
2834
•51
838

614
15

19 14
63,

4 5

11

"""i%
•60
13%
29
•51
83g

618
Apr '05

20
May'Oo

•£.0

25% Jail '05
69 14 7078
13 13

*74 76
117 May'05

ttailronds
Atoh Top <fe Santa FelOO

Do pret 100
Boston & Albany 100
Boston Elevated 100
Boston <& Lowell 100
Boston & Maine 100

Bo pre! 100
Boston & ProviilencelOO
Boston*Wor Elec Co.

Do pret
ChicJvmc Hy<fc U S YlOO

Do pref 100
Con«fe Mont Class 4. .100
Conn & Pass Riv pref 100
Connecticut Bivor...lOO
Pltchburg pret 100
(ia Ry <& Electric loO

Do pret 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N Y N H & Hart.. ..100
Northern N H 100
Nor-wich & Wor prellOO
Old Colony 100
Pere Marquette 100

Do pref 100
Kntland pref ,.100
Savannah Elec com. .100
Seattle Electric 100

Do pref 100
Union Pacific 100

Do pret 100
Vermont & Mass...TlOO
West End St 60

Do pref 50
Wisconsin Central. ..100

Do pret 100
WoicNash& Koch. .100

lUiscellaneous
Amer Agricul Chem.lOU

Do pret 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Betin 100

Do pret 100
Amer Telep & Teleg.lOO
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep & Tel lOU
Dominion Iron & St
East Boston Laud
Edison Elec Illiim...lO0
bteneral Electric 100
Mass'chusettsUasCoslOO

Do pref 100
Mergentlialer Lino. . 1 00
Mexican Telephone.. 10
N E Telephone 100
PlantCom t'st stk com 100

Do pret 100
Pullman Co 100
Besce Button.Hole.. 10
SwLtt & C» 100
I'orringtou Class A.. 25

Do pref
Union Cop L'd & Mg
'.;nited J?ruit
oultedSIioe Mach..

Do pret
ij S Leather

Uo pret
U S iiuCber

Do pret
U S Steel Corp..

Do pref
West End Land.
West Telep & Teleg.lOO

Do pret 100
Westing El & MIg... 50

Do pret 60
iVIinlng

Adventure Con 25
AUouez 26
Amalgamated CopperlOO
Amer Gold Dredging 5
Am Zmc Lead & Sm. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
Bingham Con Min<fe 8 60
Bonanza (Dev Co)... 10
BostouCouC&G (rcts)iil

Calumet <fc Hecla 25
Cataipa (Silver) 10
Centennial 25
Central Oil 25
Cous Mercur Gold... 6
Continental Zinc 25

903
80
48

174
5

159
10

'ibo
371

37

20

Bange lor year
1905

Lowest

35
173

324

71

40

16
8,965

20

419
103

7778May20
99%Jan2.T
254 Jan 3
a;151 Jan 25
a;241 May2L;
zl72 J'ne J

171 Jan 6
306 Jan 18
13% Jau 17
63% Jan 17
150 Janl3
124 Jan 9
186 Jan 4
160% Jan 19
285 Jan 12
142 Jan 3
59% Jan) 6
86 Jan 4

175 Jan 24
13%Febll
65 k Feb 11
1934 May "

l95'4May23
165 Jan lit

232 Jau 24
205% Jan 5
79 Jan 9
78 Jan 4
50 Apr 13
15 Jan 13
50 Jan 6
93% Jan U
113 Jan 6
96 May23
172 Jan 18
93 Jan 3

1 1 2 Jan 3
21% Jan 27

Highest

148
76
92
185
23

212
102
87
72
17

9338 Mar
104% Mar
261 Apr
158% Apr 2H
249 Mar 1 6

185% Mai 14
175 Apr h

310 Apr25
35 Mar22
82% Apr 13
182 Mario
132 Feb
I8934 Mar25
165%Aprl7
295 Feb '

Mario
Mai 14
Mar24
Mar 9
Apr 3

70% Mar30
25%Marl4

211 Aprl'i
10734 May25
233 May23

Apr 2 6
Feb 14
Feb 6
Jan 19
Mar2U

557eAprl8
100% Feb 25
137% Feb 26
101^8 Feb20
176 Mar 2
99 Mar21
117%Apr-^8
25 Feb 23

64 Mai
88 Jan

23934 J'UP
xl37 Feb

Uange lor Previoul
Year (1904)

Lowest Highest

i30
158
166
295

Mai
Au;:
Apr
Feb

89i4Nor
104% Nov
254 Dec
i55%Dec
242 % Nov
175% Deo
174 Oct
303% Dec

2,695
325
55
25

421
183

1,'j:'.2

2,255
1,435

"9
175
20
31
77

25u
606
35

103
66

94

25
26
LOO

.. 25

.. 25

..100

..100

..100

..100

..100

..100

.. 25

160

236
1,486
414

6,343
4.173

25

146 Mar20

19% Jan 25
86 Jan 3
4i4Aprl3

20 Jan 17
130% May23
j 32 Mi*y22
137 May
21 oaii23
92i4Jan o
3 14 Marl 3

119 Mar25
17 Jan 24
534 May 1

245 May26
169%Mav22
38% Jan 6
SOkJanlo
tl90 Mavl6

' Feb 6
Feb 17
Feb 21
Jan 6
May2

8in Janl2
105 Feb 24
23 Jan 18
25 May 1:3

2 '-i May25
lO.i Apr 29
bl34 J au ii

3014^13/ S
12 .Mailo
lUO'aJauli.
3473 Jan i
98 's -J an 5
2478May22
91 May22
•40 Mai-30
17%Mayl7
97%Jan24
84 Mayll
91 May

136 J'ne
i;116%J'ne
180 J'ne
160 Apr
276 Jau
133 J'ne
24*4 Jan
73 Jan
170 J'ue
1 1 % Sep
52 '4 Oct
6 Apr

185% May
159 Aug
222
198
74
68
29

154 Oct
127 Dec
1S6 Nov
162% Jan
285 J'ne
142
57
88
176
24

Nov
Deo
Deo
Apr
Jau

Jan
J'ne
J'ly
Mai
Aug

1
134

1
10
230

147 Mar28

29%Aprl5
93 Mar 13
6 Feb2u

26 May 4
149 Mar 2
140% Mar 7
148 Jan 4
40^8 Apr 18
109 Mar31
3% Jan 23

124 Jan 6
247e Mario
734 Jan lu

257 Apr 6
191 Jan 17
4534 May 12
88% Mayl2

206 Apr 29
2 Jau 4

140i4Apr27
234 Jan 9

17 Jan 10
252% Feb 28
10% Feb 23

114 Jan 5
23 Jan l8
26% Jan 16
4 J an 6

116 Feb 20
9o%i('ebl7
39% FfcblO
14% J an 16
luS-gApr b
44^4 Apr 7
117% Apr 7
38% Apr 7

10478 Apr 18
•67% Jan2u
2J%Feb 6

104 Feb 8
Mar 9
Mai20

320
6,785

14,739

"56
3

100
550
460

1,300
150

1,260
95

(jopper KaugeOonColOO
Daly-West 20

1% 1%
•l^s l''s

7% 7%
108 .14
2% 3

778 8
24 24%
30% 3U78
•10 1U''b

43% 44 '4

3 3 '4

9% 10%
108 108
•l=*b 1%

12
49
3

••75
2438
92
23
Iha
98
*1«8
•1%
738

110

24 "8

6
20%
8%

•75

12%
60
3%
1

24 7^

93%
24
iHo
98
2

73b
110

21a 3
Last Sal(

8
24
3038
1(1%
43
'3%
10

8
24%
30",
10%
44%
3%

10
.08% 109
Last .-iale

*83b
534

24 'e
434
19
8%

'70
12
4834
3%

'•76

26
92%
*24
Iha
98
*lBg
1^4
738

1082%
(:^38

8
23^8
30
\{)-^

43
3
10%

'109
'%

834

67b
24%
5

20
8%

•85
12S8

50
3
1

25
92 %
24%
Iha
98
1'8
13^
73.1

112
3

Mai '05
8
24%
30
10
44%
3';

10%

2,360

yj'is

Dunuuiou Coal 100
Do pret 100

Elm Kiver 12
Fraukliu 25
Grauby Consolidated. 10
Greouo Consolidated. 10
Guanajuato Cou.sol.. 6

Isle lioyale (Copper). 26
Mass Consul 26
Mayllower 25
Michigan 26
Mohawk,. 25
Montana Coaljfc Coke 25
Old Co^oay 25
Old Donuuion 25
Oscoola 25
Parrott(SilVifc Copp) 10
PluDUix Cousol 25
yuiucy 25
Khoile Islauil 25
Santa Fe(Uold & Co\>) 10
Sliuunou
Tauiarack
'iVcuiMsoh
Ton 11 lessee
rniiity
liuilod Copper
U )iile<l,SlaU-.s Mining
Unit .Slato.s(;oaUfcOil
Utah Con (Gold)
Victoria
Wiuoua

109%|\V'olveriiio
Jliiy'05 Wyaiiilot

80% Jan
23% Nov
199 Oct
163% Apr
232 Apr
207 Apr
80% Feb
79% Nov
73% Deo

92
99

10
25
25
25
25
lOU

4,893
1,215

10

"ibo
362

3.235
8,282

25
2,965
1,735

50
1,850
1,826
105
110
991

1,942
346
020
28
80
100

1,265
266
15

"hH
2,510
3,305

2.)6

6,948
349
975
49

t234May25
18 Apr .^4

70 Jan 25

"9"' May
25%May3l
1 May 2

60 J'ne '^

12i2M"y22
28 May2^.
•60 May 6
534 Jan 26

614 J'ne 2
10 Maris
lO-'^s Mar22
6 Mar 14

30 Mar24
12 Jan 3
64 Jan 25
ll%Mar30
60 Jau 10
113 Jau 10

2 May26
8 Api29
5 J an 4
237eMay26
3 Jan 4
17%May23
6 May2 6

•76 Mar29
10%Jan 9
48 May 1

3 Apr 12
•75 -May20
23% May 1

88 Feb 9
23 May 6
1 May22

96 May 4

l%May 1

11.2 May 8
6 "8 Fob 6

101 MBy23
2 Fob J

29 Feb2>
7 38 Jau 26
9 Mario

21 Jau
9% Apr 6

393b -Mar 4
2 May 19
9 % il ay

10.) Jan 4
l%.\l,iy 1

18
24

Jan 11
Feb 23

8958 Apr 14

12''i,Jan 5
31% Apr 12
2 Jan 13
1% Feb 23

1834 Mar 13
35 'e Apr 17
•85 Marl5
834i\layi9

695 Febzu
•15 Mar i

26 Jan 4
8% Jan lb

•75 MujTu
1534 Jau 2o
83 Mar 14
18%i,'ebl5
86 '4 Mar3J
117 Mar25
3% Jau 13
12% J an 10
6 % Marie
30% Apr 10
7% Aprl8

2b '4 Jau 17
13% Mar 13
l%Jaulu

1534 Mario
56% Mar 9
5% Jan 16
l%Jau 1>>

28% J an 3
103 Mar 1-1

30%Aprlu
3 '4 Jau 14

118 Jaul
2% Feb 21
3 Jau 18
9 Jau 3

140 ,Miiil4
3

'b Mar 13
35 Jau 19
13'>8 Feb 1
28 Apr 1 8
33 % Apr 1

5

ll''4Juu 5
45 Slay
6 Jau 13
15% le0 2l
20 Feb 16
278 Feb21

40 Jan
87 k May
7138 Mai
86% Mar
160 May
89 Jau
108 Jan
16%J'ly
37% J'ly
143 Dec

12% Apr
71 Jan
3% Feb

17 Feb
122% Feb
122% Jan
119% Feb

9 Feb
68% Jan
3 Nov

112% Jau
7% J'ne
6% Jan

230 Feb
al51 J'ne
36 Dec
7734 Mar
173 J 'lit

l%Apr
118 Feb

%Oct
8 Oct

208 Mar
6%Jan

X9934 Mar
22 Dec
24% Oct
2 Jau

95 Feb
46% Feb
28 Jau
6 % Ma>

77 Jan
1034 Feb
40% Jan
&38 May
61%MHy
•50 Apr
6% J'ne
76 Mar
7534 J'ne

190% Aug

•75 Aug
ci3»ia Mai
43 Feb
•75 Mar
8 Feb

1538 I^eb
25 Feb

42 Feb
95% J'ly
lie's '"*ov

97% Dec
173 Nov
93% Deo
114 Dec
17 % Feb
43% Deo
146% Deo

24% Deo
«7 Deo
638 Nov

27 % Sep
152% Nov
141 Nov
149% Nov
24% Nov
9434 Deo
4 Sep

12234 Deo
1934 Nov.
7% Deo

265 Aug
194 Nov
44% Aug
8434 Oct
200 Nov

234 Nov
141 Nov
4
17
243

9
llo

Jan
J'ly
Nov
Nov
Oct

22% J'ly
26 Nov
5 Oct

113 J'ne
61% Dec
32 Oct
20% Deo
103 Dec
34 Nov
99% Deo
33 Dec
95% Deo
•76 Jau
23% Nov
101 Dec

•20

7
19
•39

6
435
05

J'l;

Fe
Mar
May
Oct
Jau
Apr

93
100

Deo
Jau

7^8
(21

d 14 % Feb
678 J'ly

20 J'ly
7% Apr

38 Feb
1034 Aug
40 J'ne
103 J'ly

134 J 'ue
7 J'ue
2^8 Mar

20 Oct
02% Feb

% May
d 3 Fob
45 J 'ly

3% J'lK'

34% Feb
2% Jan

•50 J'ni
9 % Fob

63 Fob
2034 Fob
((50 Aug
80 Feb
•50 Mui
1% J'ut
3%Aui;

85 May
26 J'ne
34 Nov
334 Mai
6 Mai
18 Jau
8% Jau

30 Jau
2% J'ne
5 Feb
69 Jan
•50 Fob

Nov
Nov

8234 Deo
1 Mar

14 Oct
2934 Nov
3 Nov
l%Nov
22% Nov
38 34 Nov
13ieNov
77eNov

700 Nov
•25 Nov
1 3234 Nov
10 May
•75 Jau
14 Oct
74% Nov
36 Jan
72 Jau
116 Nov

4 Nov
16 % Nov
6II10N0V
34% Deo
6 Deo

35 % Nov
t9'8 l'*=o

2 Nov
1 1 % Deo
57% Nov
6 ', Aug
2 % Nov

29 '4 Deo
98 Nov
33% Nov
to Nov

120 Nov
3 Nov
3 % Nov

10 'i Nov
140 Nov

4 % N ov
43 '4 Dec
18% Nov
6 .Mar

28'4 Deo
12 '4 Nov
47 Nov
O-'sNov

13 "8 Nov
110 Nov
(3 Nov

»Bolorepay'lola«8e8B't8aallodlul90&. U Before puy'l 01 a«.so.-',»'ls oallod lu 190 4 ' Bid and asked. ;; Nawstock. 'Ass'tpaid. }Ex-rights. «.Ex-diV.<b rights.



Junes, 1905.| Boston Bond Record. 2337

BOSTON STOCK KXCH'GE
Week endinq June 2

Am BeU Telephone 48 1908
Am Telep <fc Tel coli tr 4s. 1929
Atch & Nebraska Isi 78. .1908
Atcli Top <fe S Ke Ren ;,' 4s. . 1995
Adjustment e 4n J'ly 1995

Boston Eloct Light 1st 68.1908
I Consol 53 1924
Boston & Lowell 4s 1907
Boston <fe iIamo4'<!S 1944
Improvement 48.... ...1905

Bostife Mon 8(1 issue 7s... 1904
Boston Terminal Isl 3>-js.l947
Bur<feMoRivex 6s 1918

I
Non-exempt 68 1918

i Sinking Inml 4s 1910
Butte & Boston Ist 6s 1917
Oedar Rap & Mo R 1st 7s. 1916

. 2d 78 1909
Cent Vermt 1st g 4s.. May1920
.OhleBtirl & Q extend 48.1905
Iowa Div 1st 58 1919
lowaDiv Ist 48 1919
Debenture 5s 1918
,DenTer Exten 4s 1922
Nebraska Bxlen 48 1927B& S W St 48 1921

. Illinois Div 3 i^s 194'J

/ Joint bonds See Gt Nortliern
tdhio Jo Ry <fe Stk Yds 6s .1915
I, Coll trust refunding: k4s1940
Oh Mil <fe St P Dub D 68.. 1920
Oh M <fe St P Wis V div 6S1920
.Chic <fe No Mich 1st gu 5s. 1931
;01lic & W Mich gen 63.... 1921
Concord & Mont cons 4s. .1920
ConnA Pass R Ist g 4s... 1943
^Current River 1st 58 1927
pOtGrBap& W Ist 48... 1946
JDominion Coal 1st 68 1913
Eastern Ist gold 63 1906
tltchburg 43 1915
1.143 1927
ftemtElk<S!MoVl8t6a..l933
( .Unstamped Ist 68 1933
GtNor CB&QcoUtr4sl921
"~ !Be£riatered48 1921

-cii.

J-j
J-j
M-S
.A.-0

Nov
M.S
M-S
j-n
J-J
F-A
.M-N
F-A
J-J
J-J
J-J
A-0
WI-N
J -I)

?:!
A-O
A-O
M-X
FA
WI-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M-S
A-O
A-O
J-J
Q-J

J^ice

June 2

Bid Ask
100 Salt)

96\ Sale

102 i<j Sale

112

129
11134:

108
101

lOOHa

"96"sale

107
log 100^4
12tU4
12534

lOOiiSale

102
97 98

103 >fl.

105»4 .

101 ig Sale

Weelfs
Range or
Last SaU

Low Hiyh
99^8 100
96»4 96''i»

108 Mar'05
IO2I4 102 »-j

96^4 9«^4

110
104^^
117
9979

101
112»a
II212
102^4
9934

100
129
11134
8834
100
109
101%
105
moh.
106 "^4

995s
9534

IO714
100

126
108
109 14
109 '4

112^4
1021.2

98
109^
10258
103 '8
10534
140'8
140
101
101

Feb'04
Apr'OO
Feb'04
Jan '02
Mar'OS
Jan '03
Dec '04

Feb '05
Mar'05
J'ne'Ol
129
11134
89^4

Sep '04

Maj'OS
Apr '05
J'ue'04
May'O.j
Dec '02
Apr'05

96

May'05
May'05
-Mai '05
Feb '05
Mar'05
109 S

Mar'02
Jan '03

Apr'1'5
Apr'05
Mar'Oo
102 =s

Apr'05
May'05
Apr'05
Apr'05
10138
101

5°

8
23

2

136
i

Mange
Since

Januarii 1

Low Hiyli.
993410014
94 97»e
108 108
102 1I101V2
U4I4 973i,

10234 10234
99 »a 9934

129 129
11134 11134
81 8934

109 109
101 lOl-^

100 101^4

99=8 99=8
95'<2 96=8

ice's 108
99»2l00i4

12612 126S;
126 126
108 108Vj
IO8I4 IO9I4

101
98

10734
10258
103 Is

10534
139
136
98
98

102 12

100
1091-2

103 H.

1031*
iOI
14058
140'-.

lOl-'g
101

ISO.NDS
BOSTON STOCK EXCH'GE

Wkkic E.N'DiWi June 2

Illinois Steel deben 5s 1910
Non-conveitdel)en 5s... 1913

la Falls & Sioux f 1st 7s. . 1917
Kan C Clin & Spr 1st 5s. . . 1 925
KanCFt S&Gulf 1st 7s. .1908
Kan C Ft Scott & M 6s 1928
Kan C M & B gpn 4s 1934
Assented income 5s 1934

Kan C ck M Ry <fe Br Ist 5sl929
KauCSt Jo&C B 1st 7s.. 1907
L R & Ft Sm Id gr 1st 78. . . 1905
Maine Cent cons 1st 7s. ..1912
Cons l8t4s 1912

Maro Hough <fc Out 1st 6s. 1926
Mexican Central cons 4m.. 1911
1st cons inc3s Jan 1939
'2(1 cons inc 3s Jan 1939

.Micli Telep cons 5s tr rec.1929
Minne Geu Elec con g 5s 1929
New Eng Cot Yarn 5s 1929
New Eng Telepli 6s 1906
6s 1907
Gs 1908
5s 1915

N Y&N Eng 1st 7s 1905
1st 6s 1905

Old Colony gold 4s 1924
Oresi Ry & Nav con g 4s.. 1946
Oreg Sh Line 1st g 6s 1922
Repub Valley 1st s 1: 6s. ..1919
Rutland 1st con gen 41^8.1941
Rutland-Canadian 1st 4s 1949

Savaunali Elec 1st cons 58.1 952
Se.ittle Elec 1st g 5s 1930
Torrington 1st g 5s 1918
Union Pac RR cfe 1 gr g 4s. 1947
1st lienconv 4s 1911

United Fruit couv gen os.l911
U S Steel Corp lO-iioyr 58.1963
West End Street Ry 43. . ..1915
Gold4i2S 1914
Gold debenture 4s 1916
Gold 4s 1917

Western Telejili <fc Tel 5s. 1932
Wisconsin Cent Istgen4sl949
Wisconsin Valley 1st 7s.. 1909

J-J
A-O
A-O
A-O
J-D
M-N
WI-S
MS
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J.J
FA
A-O
A-O
A-O
A-O
J-J
J-J
FA
J-D
FA

.\I-S

J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J-J

Frice
Jii-idav
June 2

Bid Ask

io6""Salo

lltO'o.VaYe"
107^^108
12J'-2Sale
9SI4
93 "2 911-2

104 104^4
10434

1021-2

"74'" 70'

101 'a
103
104

98

103

10512 Sale

109

i03'

104 14 Sale

ill"" '.'.'.'.'.

Week's
Range or
Last Sale

Low
lOlis
100
12«l8
1001-2
1071-2

122 ^
98 14
931-2

104
10434
100 ig

1201-2
102 14

118
73^6
25
lliSfi

75
102 I2

98
1021,2
103
10:134
106 14

100
100
10414
<J102's

125 I2

103 18

Hiyh
May'05
100 1>

J'ne'04
1001-,

107 "(.

I2210
Mny'Oo
May'05
May'05
May'O.'i
Nov'04
Sep '04

May'05
Ma) '04

74
Mar'05
Nov'04
J'ne'O::
Aug'04
May'O."
Dec'04
Aiie'OJ
Apt '05
Feb'(i5
Dec'04
Dec'('4
J'ue'04
Jan '05

Mar'05
Apr'u5

102 Mai '02
100 MaY'05
105 12 105 Si

107 Feb '03
104 Nov'04
1T120 May'05
109 "^ 109 Si

TI933b Ty93->c
102 1-2 Apr'05
105>4 Jliiy'>.5

102^4 Apr '03
103i8May'06
IO414 1041.,

^91 Jau'O
111 I4 Apr'05

5 «
*3 <

Range
Since

January 1

Loiv High
lOlifllOliij
100 10213

ioo"ib"i"'
1071-2 108 V,

l'22i.2l26'«3

97 41 98Vj
93 9434
103 105
10434 loeifl

102 14 10212

"703^'j'7"7'*

25 25

94 98

10334 10334
106 10614

noi's 10279
124'; I25I12

103 '8 10313

97 100
IO4I2 10634

;ii8'.2lil38
1071211412
1192 S, 119738
1021-2 IO2I2
105'4 IO6I4

103 IO313
103 105 la

1191 91
11114111^4

4
' Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. "No price Friday ; latest bid and asked. Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share I'riceH—Not i*er Centum Prices

Saturday
May i7

*33
)
99i2"'9"9i2

/ 18 1314
•3718
- 13 14 13 14

' 62 52

I
25ie 2518

,«•

llia Ills

... 89 39
#105 106

63 63

'. 66 13 tie'f.

/ 43 43
10 10 ij

/ 81 3134

/ 4438 4411 16
>45 46
/•4234 43 '2

I
6234 6234

(101 103

Monda )/

May 29

83 83
100 IOOI2

' 19
37 37
13 13'4

62 53
25*4 2534

11"^ 11«8

105 105
63 64

67 14
4339
91*18
31
44^8
46
*4279
6234
103 12

67 '<2

43»f
loig
311-j

453»
45
4312
63

IO6I2

Tuesday
May 30

Wednesday
May 31

*S3 85
10034 10034
18^4 13 S
38 38
*14 15

»51ia 52
25 14 2 6 '4

Ilia llHi

nOii^lOSi,
63 In 64
318

67 14
43»8
334

2934
45ifl

*4a

310

67 78

43«8
9^8

31
47
45 14
44

63 63
10034 102

Thursday
June 1

*83
101 102

*38i4 381-2
*13l2

'51 51Vj
26I4 26^8

Ilia ll^g

1031a
63
3

67
43 14

88l6
29^

46tie
45
43
6238
99

104 14

6334
3

67=8
43^4

813io
29=8

4(U5i8
45 I4

44
6258

101 '4

J^riday
June i

83 84
102 102 12

19
*38
*14

19
381-2

14 -i

*51 51V,
26I4 26 Si

llVj
•10
39
102 14

6;j

66018
43
81a

29 14

45iia
'15
4314
611a
95

-19

115?
12
39

10'-il4

63,14

3
67
43 14

334
29^4
47^6
46
44
62
9734
21

ACTIVE STOCIvS
(For Bonds and Inactive

Stocks see below)

Uiittiiiioi'e
Consolidated Gas 100
Northern Central 50
Seaboard Air Line lOO

Do pre! 100
United Ry & Electric. 50

Philndelphia
American Railways.... 50
Cambria Steel 50
Consol Lake Superiori.lOO

Do prel.t 100
Electric Co of America 10
Gen Asphalt interim ctls..

Do prel interim ctls..
Lonigh Coal & Nav 60
Lehigli Valley 50
Marsden Co 100
Pennsylvauia RR 50
Pluladelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapi<l Transits. . 50
Reading 5U

Do Ist pref 50
Do 2d prel 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
01 the
Week
Shares

14
G40
208
35(1

833

110
10,363

1,092

5

3,475
l,09v)
3,181
l,OUl

62,581
lo,y«o
75,752

49

2,450
44,012

Range lor Year
WU5

Lowest

83 MaylG
99 May25
10 Jan 13
351a Jan 11
12 Sj Apr 24

48
2434
438
8

lOia
10
39

102 14

521a
3

63i3io
40-14

81-2

tl7-'4
3959
45
42
58 14

95
20

Jan 3
May2

'2

:May22
May24
Jan 25
Jan 9
Miiy24
J'ne '^

Jan 9
J'ne 1
May22
Jan 25
J'ne 2
Jan 4
Jan 13
May20
Jan 9
Mar 9
J'ne 2
Feb 2)-!

Highest

90 Apr 13
110 Feb 24
22 la Apr 11
40 Mar29
18 Mar 3

5414
2838

15^4
12^8
17 14

49
1 14 Is

70
534

73^4

481a
121-2

^36
4934
47
46 14

63
12539
28

Apr 4
Feb 17
Jan 4
Jan 4
Feb 20
Jan 27
Jan 26
J an 3
Feb 25
Jan 17
Marl 3
Mar27
Apr 2 7

Apr 17
iMar 9
Feb 2
Mar 9
Mayl9
Apr 18
Jan 17

Range lor I^evious
year (1904;

Lowest Highest

57 la Jan
71 J'ne
7 J'lii

1334 J'ne
534 J'ne

43 J'ne
1818 May

is-May
138 May
734 Feb
51a J'ly

20 AuM
021a Jan
3334 Feb
278 Mar

5579 Mar
3758 May
5 May
8 Jan

19 la Mai
38 Mar
28 Mai
45*4 Jan
81 May
1934 Oct

86 Deo
lUOVjDeo
19 's Nor
40 Nov
15i4l)eo

51 Oct
2 6 's Deo

t 919 Nov
tl838Deo
III4N0V
141a Nov
44 la Nov

131 la Deo
59 'e Deo
4 Si Nov

7o Deo
43 59 Oct
10 \ Deo

1 19 Nov
4 1

14 Deo
46 Deo
42SaDe0
59i4Deo
08 Deo
22 J'ne

PHILADELPHIA
Inactive Sitocici

American Cement 10
tmer Iron & Steel. ...50

ell Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 50
• Preferred 50
Diamond state Steel...
Preferred

faston Con Electno...50
leo Storage Batt 100

' Preferred 100
Germaiitovvn Pass 60
Harrison Bros prel... 100
Indianapolis St 100
Inter Sm Pow <& Chem.60
Keystone Telephone ..50
Preferred 50

KeystoneWatchCase.lOO
Lake Superior Corp..loO
Lit Brothers 10
Little Schuylkill 50
MiuehUl & Schuyl H..50
Nesquehouing 50
N Haven Iron & Steel.

5

North Pennsylvania.. 50
Penn Gas Coal 6(1

Pennsylvauia Salt 50
Pennsylvania Steel.. 100
Preferred lOO

PliUa Co (Pitta) pref.. .50
PhilOiermautS! Norris.50
Phila Traction 50
'Railways General 10
Susqileh Iron & Steel. .5
;Tidewator Steel 10

Preferred 10
United N J RR <feC 100
Unit Pow & Trans.. ..25

I

United Trac Pitts 50
I

Preferred 50
j
Warwick Iron <fe Steel. 10
fWest Jersey <fe SeaSh.60
Westmoreland Coal. ..60

Bid Ask

e^a

481a

76

130
15
12

66
'"3"

100

270

534

60

678

78

134
16

IOOI4

PHILADELPHIA
iionits

Al Val E ext 78 1910 A-O
AmRy8Conv5s 1911.J-D
Atl City Ist 5s g '19.M-N
Balls Ter 1st 58 1926.J-D
Berg<&EBrw 1st 6s'21 J.J
Betide Steel 68 1998. Q-F
Che&D Can 1st 58 '16 J-J
CI10C& Me 1st 58 1949 J-J
Ch Ok & G gen 58 '19 J-J
Col St Ry 1st con 6s 1932
ConTracotN J 1st 5s. '33
E cfcA 1st M 5s 1920 M.N
Elec & Peo Tr stk tr ctfs
Elm & WU Ist 6s '10.J.J
Eq II Gas-L 1st g 58 1928
H >& B Top con 53 '25 A-O
Indianapolis Ry 4s. 1933
luterstato Rys

—

3-3 ia-48 1943 F-A
Lehigh Nav 4ias '14. Q-J
RR8 48 g 1914. Q-F
GenM4H>8g.l924.Q.F

Leh V C Ist 5s g '33. .J-J
LehV ext 4s Ist 1948.J-D
2d 78 1910 M-S
Consol 68 1923 J-D
Annuity 68 J-D
Gen cons 48 ad-int ctls.

Leh V Trac l8t43 '29.J-D
New Con Gas 68 1948 J-D
Newark Pass con 5s 1930
NY Ph<£! NolSt4s '39 J-J
Income 48 1939. ..M.N

No Penn Ist 48 '36..M-N
Deben 6s 1905 M-S

Penn gen 68 c 1910..Var
Consol 6s c 1905. ..Var
Consol 5s 1919... Var

Penn <fc Jid Steel con 6s.
Pa & N y Can 7s '06.J-D
Con 58 1939 A-O
Con 4s 1939 A-O

Penn Steel let 5s '17 M-N
People's Tr tr certs 43 '43
PColslifecoltr5s'49 MS

Bid Ask

IO4I4 10434

90^4
106
II9I2
47

117
109

120""

i"l"8"ii

110

ibo"

101

106
£8 "8"8"i-2

643e

10878
115 ii'534'

llOSi
12734
149
9914

i5"i""

II5I4
102 ^4

94

i"i"2'34

105 14

104
111 ii2""

PHlIxADELPUlA
Phil Elec gold trust ctfs.
Trust certils 4s

P & E gen M 5 g '20.A-O
GenM 4sgl9;i0..A&O

Ph <& Read 2d 58 '33.A-O
Con M 78 1911 J-D
ConM 6sgl911....JD
Ex Imp M 4s g '47.A-O
Con M of '82 4s '37.J-J
Terminal 5s g 1941. Q-F

P W <fe B col tr 48 '21.J-J
Rochester Ry con 5s 1930
U T^ao lud gen 5s' 19.J.

J

Uu Rys Tr ctfs 48'49J<S:J
U Trao Pit gen 5s '97 J-J
Welsbach s 1 5s 1930.J-D

BALTIMORE
Inactive .Stoclis

Atlanta <fc Charlotte. .100
Allan Coast Line RR. 100
Atlan Coast L (Conu)lOO
Canton Co 100
Georgia Sou& Fla...lOO
1st pref 100
2d pref 100

G-B-S Brewing 100
MtVernon Cot Duck
Unit Elec L & P pref.50

Bonds
Anacostia <fe Pot5s
Atl<S; Ch 1st 7. ..1907 J-J
Atlan C L RR4sl952M-S
Atl Coast LtCt)ctfs 53 J-D
Ctfs of indebt 4s J-J

Bait C Pass Ist 5s '11 M-N
Bait Fundg 5s. 1916 M-N
Exchange 31-2S 1930 J-J
Reluudiug3S28 1952J-J

Bait & P 1st 6sm I'll A-O
Bait Tracl.st5s..'29 M-N
No Bait Div 5s 1942 J-D
Convertible 5s. '06 M.N

Cent'l Rycon5sl932 M-N
Ext<fe Imp 58.1932 M-S

Clias City Ry 1st 03 '23 J-J

Bid Ask

102^2
72

1161-2

114
IO0V2

i'2'2"

104
110
99
8678

63

92

'W

1013,
113
93 S<

103

118

102*4
721;;

117
115
106

i'2'4"

390
95

10

116
95
107

118

BAliTIMOKE
Chas RyG & El 68 '99 M-S
Charl C<fc Aext5s.'09 J-J
2d 7s 1910 A-O

City& Sub 1st 5s.. '22 J.D
Oity& Sub(\Vas)lst58'48
Colc&Grnv Ist6s.l916 J-J
Consol Gas 6s.. .1910 J-D
5s 1939 J-D

Ga& jUa 1st con 5s '45 J-J
GaCar€feNlst5sg'29J-J
Georgia P 1st 6s. ..'22 J.J
GaSo & Fla 1st 5s 1945J.J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s '28A-0
LakeR El 1st gu5s'42M-S
MetSt(Wa.sh)lst58'25FA
Mt Ver Cot Duck Ist 08.
Incomes

NptN&OPl8t5s'38M.N
General 5s.... 1941 M-S

Norfolk St Ist 53 '44. .J-J
North Cent4ia8 1925 A-O
63 1904 JJ
Series A 5s 1926 J-J
Series B 53 1926 J-J

Pitt Un Trac 53 1997.J-J
Poto Val 1st 58 1941. .J-J
Sec AvT(Pitt3) 58 '34 J-D
Sav FhicfcWe.st5s'34 A-O
SeaboardAL43 1950 A-O
Seab & Roan 53 1926.J-J
South Bound 1st 68..A-O
U El L&P l8t 4i2S'29 M-N
Un Ry& El 1st 4s '49 M..«
Income 48 1949 J-D

Va Mid 1st 68 1906.. M-S
2d series 63 1911. ...M-S
3d series 68 1916-.-M-S
4th ser 3-4-5s 1921.M-b
5th series 5s 1926.M-S

Va (State) Ss new '32.J-J
Fund debt 2-3s 1991.J-J

West N C con 68 1914 JJ
We8VaC&Pl8t6g'll J-J
WU & Weld 58.. 1935. J-J

Bid Ask

114-'4

i"r7""4"

I09I4
116
II2I4

i"2"4"i.:

114

5a34 SUSj

7678
30
92

7714
31
93

II8I9

J-636

112
8634

ll2Ja

96
92 14

60'., 6l"

112 113

96
9634

96^

112 «••••

'^ Bid ana asked prices; no sales on this day. Q Lowest is ex-dtviaend. ^ Kx.righta. t$la paid, t Beorgauzation certa. ^3 asaess't paid, i $20 paid.
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RAILROAD GRO^SS EARJNlNGrS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two colnmns of figui'es give the gross earuinKS for the latest week or month, and the last two
cohirans the earnings for the period from .Inly 1 to and inchiding sucli latest week or month. We add a supplementary
statement to show the fiscal j^ear totals of those roads whose tisoal year does not begin with July, but covers some other
period. The returns of the street railioays are brought togetlar sepuraielii on a sahaequent page.

ROADS

Ala Gt Southern.
Ala N O & lexa*
N O ife No East.
Ala & Vioksb'g
VicUsb Sh & P.

Allegheny Valley
Auu Arbor
Atoll Top &SFe.
Atlauta & Char..
Atlantic &Btr...
All Coast Line...
Bait A; Ann S L..
Bait & Ohio
fiauKor & Aroosi
Bellelonte Ceufl
brulKt & Baco K.
Bui: Koch& .'-'ictf

Bullalo ASusq...
Cal^orthw'n
Canadian North..
Canadian Paciiii
Ceut'lof Georj<ia
Cent'lolN Jersoj
Chattan Soutli'n

.

Chesap & Ohio...
C!iio& Alton Ky.
Cliio Gt Western.
Chiclnd <.tL.'v...

Chic Mllw &. St if

Chic & North W
Chic St P fit &0.
Chlo Term Tr KK
Cln N O & T Pao.
ClCinChite St L.
Peoria & East'u

Colorado ife South
ColNewli & Lau.
Copper Kauge
Cornwall
Cornwall <fe l^eb .

.

Denv. &ilioGr...
Det & Mackinac.
Detroit Southern.
DulSoBhitAtl..
Erie
F'rchUd&N'rVi!
Farmv& Powhal
Fon John8t& Gl.
Ft \V & Denv City
Georgia KK
Ga South <k Fla..
Gila ValGA; N..
Gr Trunk System
GrTr. West'n.
DetGrH&M..

Great Northern.

.

Montana Cent'l
Total system.

Gull&ShipIsland
Hocking Valley..
Illinois Central..
lUinoia Southern
Ind 111 & Iowa...
Int <ii GtNorth'n
{Interoc(.Mex)...
Iowa Central
Kanawha &, Mich
K.anCity South'u
LakeEne&Westu
Lehigh Vai KK..
Lexiu^ <fe Kast'n.
Long island
lA)ul8lana & Ark.
Louisv &, Nashv.
Macon <fe Birm...
Man' toe<te Gr. i^n p
ManlM & No ICaai
Manistique
Maryl'd &, Penn..
^Mexican Cent'l.

.

^Mexican I-itern.
{Mexican Ky
IMexicaubouih'u
MiUou A. Ho'w'n..
Mineral Kange..
Miuneup A St i...

Mo Kan «c Texat-
Mo Phc &, IronM

i

Central Branch
Total

Latest uross Earnings

or jiJonth

3dwk May
Pacillc.
IstwkMay
Istwk May
IstwkMay
March
3dwk May
AprU
March
April
April
March
April
March
April
March
3dwk May
AprU
AprU
;:!dwk MaJ
3dwk May
3dwk Muy
April...
3awk May
April
April
3dwk May
3dwk Maj
Ai-rll
AiirU --..

April
3dwk May
3dwk May
April
April
3awk Maj
March
March
March
March
3dwk Maj
April
3awk Maj
3d\vk Ma>
A.piil

April
-vpril

.\prll
March
April
AprU.
October...
3dvvk May
liiiwk Ma^
2dwk Ma>
April
Ai)ril

April . ..

3awk May
April
April
April
January...
3awk May
3dwk May
3dwk May
April
viaroh
December
AprU
>ln.rch
March
April
3a wk Maj
Ai)rU
.November'
Alaich
AprU
AprU
Ajiril
viaroh.
WkMay 13
'Jdwk May
March
3dwk May
3dwK May
3clwk May
3dwk May
3dwk May
3iiwk May

Current
Yfar

63,150

47,000
'21.000
20,000

Inc
21),5s!

5.990,896
360,250
80,292

1,997,905
13,011

5,723.534
224,463

3,S60
3,595

164,511
100,5S2
109,922
76.300

y37,U00
167,200

1,968,156
1,962

1,673,776
786,38y
132,395
111,425

:-i.S62,35S

4,369.794
869,575
31,782
141,820

l,6i4,S07
184,846
146,311
27,028
54,814
13,551
27,951

320,400
91,714
22,252
59.657

3,816,589
4.020
8,198

62,611
211,917
201.318
133,076
57,437

648,170
84,103
17,402

3,036,638
^11,254

3,247,892
35.021

447,568
3,751,192

19,132
154,770
113,615
120,439
43,949

137.435
618,113
442,190

2,638,997
41.883

Inc.

71.640
721.435
10,54L(
4,282

42.778
5.2a4

30,174
^,270,240
619,094
118.200
25.204
7,402
14.235
54.347

342,121
728.000
29,000

757,000

Previous
Year

58,805

35,000
19,000
19,000

43.204
32.901

5,619,2
332,146
.55,41

1.759.07
15,444

5,501,230
219,562

4,935
4,2

141.396
74.963

10O.S73
63.700

951,000
153.106

1,939.308
2,591

1.C41.959
783.172
125,55s>
104,245

3,626,635
4,038,260
769.163
30,200

138.764
1.637,537
252.945
105,322
21.325
32,636
5.345

18,313
304.300
91,903
21,875
44,060

3,816.203
3,384
8,945

55,919
172,916
170,900
131,912
35.843

695,828
105,661
20.945

2.647.y01
225,671

2,873,572
34,186

370,052
3,530,378

25.366
147,069
87,064
181,981
46,153
126.401
550,646
438,492

2,591.755
36,506

55,863
65.3-.

k 676.780
7,765
5,802

41,9b8
4,665

28,380
2,347,081
657,693
119,200
27,521
5,819

12,312
46.174

284.804
677,000
29.000

706,000

July 1 ta Latest Date-

Current
Year

2.943,827

2,130,920
1,173,545
1,230,215

Dtc.
1,714,963

56.649.953
2,804.509
837,835

18.168,081
120,288

56.081,719
1,588,659

47.06:^
35.025

7,139.198
924.538

1.261,412
3.362.400

44.5>-8,723
9,142,944
18,560,234

107.834
17,075,335
10,028,702
6,759, 8-/5

4.938,570
41,742,935
46,096,600
10,047,077
1,355.597
6,500,482
18,684,958
2,414,823
5,-i56,199
177,522
454,078
47,644

192,652
14,986,675

»20,652
1,296,789
2,371,982

37,261,755
32,002
73,051

592,525
1,924.022
2,092,20::
1.432.714

Previous
Year

30,983,603
4,507,308
1,268,857

34.587,113
1,987,162

36.574,275
1,661.288
4,959,055

41,576,877
229.629

1.023,141
5,635,923
5,375,445
2,284.015
1,456.759
4,972,317
2.645,763

25.506,644
337,284

5,335,542
6nl,432

34.29U.342
i 13.665
34,187

320,265
t)6,383

267,-137
21,418,237
4.972,055
5,182,300
1,002,453

604,757
2.665,876

17,937,178
37,066,988
1,396.230

38,463,218

2,750,797

2,089,574
1,122,303
1,250,418

101,605
1,720.351

57,715.249
2,706,550
564,5.:(4

10,958,049
122,3:^0

54.446,216
1,531,418

56.883
34.450

6,639.130
797,405

1,199,024
2,732,400

40,691,641
8,521.021
17,870,765

100,034
15,941,866
9.626,756
7,353,520
4.701.492

40.932.700
45,118.166
9,791.554
1,397,546
5,971,418
17,255,3/6
2,534,999
5,149,782
181,794
378,011
56,232

180.401
14,618,784

809.050
1,363,611
2,242,216

37,239,498
30,135
67,438

557,747
2,014,936
2,0'J0,17i
1,429,849

ROADS

30,164,599
4,663,409
1,079,019

32,877,501
1,919,710

34.797,211
1,63»,449
4,852,621

39,012,347
206,466
924,828

5,198,723
5.302,907
2,113,7 77
1,381,651
4,945,111
2.770.983

24,572, lv6
391,625

4,954,476
573,804

33.173,101
115,037
37,332

306,365
61,024

2.57.684
21,562.466
5.205.131
5,141,700
9«8,740

517,743
2.539.998
15.815,897
37,168,337
1,606,369

33,774,706

llStP&S St M.
Mob Jack & K C.
Gnlt&Chlo.Dlv.

.Mobile & Ohio...
iVashCh & Bt L..
JXaflRRof Mox
Sp. v--Cal-Oregon

.

.Nevada Central .

.

In YC& HudKi\
.V VOnt& West.
N Y Susq & Wesi
iVorlolk AWest'i
Sorthern Centra
North'uPaoltlc
Ohio Klv& West..
Pacitio Coast Co
ePenn—EastPifei
eWestP&E...

Pere Marquette..
PhUaBalt&W'sh
PhUa & Erie
Pittsb C C & St 1

fialeigh & C Fear
Reading Railway
Coal&lrCo....
Total Both Cos.

Rioli Fr'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rocklsl'd Sys..
Rutland RR.
St Joa&Grl
St L & San Fran (j

St L Southwest .'.

Seaboard Air L..
Southern Ind
So PacillcCo6...
Southern Railw'y
Texas Central . .

.

Texas & Pacillc..
TexS V&N W ..

Tol & Ohio Cent

.

To! P & West ....
TolStLA W
Tor Ham & Bull

.

Un Pac System ..

VandaUa KK.—
St. Louis Div-
Terre H. <b Peo

Virginia & So W'n
Wabash
W Jersey & Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent..
WrightsvA T'n..
Yazoo <fc Miss. V.

Latest Orosn Kat'iiiniis

Week
or Month

3d wk May
WkMay 13

3d\vk May
.'dwk May
3d wk May
AprU
AprU
ApiU ...

April
April ...

March...
AprU
April ...

.March...
March...
AprU
April
2d wk Mar
April
Manch
AprU
AprU
Aj)rU
April
April
February..
March. ..

3dwk May
April
.March
March
April
odwk May
March
.AprU
April
3d wk May
3dwk May
3ilwk May
January .

.

AprU
3dwk Maj
3d wk May
April
April

January. .

.

January...
April ...
3awk May
April
3dwk Maj
Mar^h
April
April
AprU.

VABIOUS riSCAL YEAB&

AUegheny VaUey
Atlanta <fc Chart Air Line
Atlantic & BUmingham
Bellet'outo Central
CI C. C. is, St. Louia
Peoria <fe Eastern .. ...

International & Gt iVorth'n.

.

luteroueanic of Aiex co
Lake Erie & Western
Manistee & North Eastern..
.Vlaniatiq ue
Maryland & Pennsylvania.,
t Mexican luteruatiouai .. ..

;Mexican Kailwaj-
;Mexican Southern
.Missouri Pacillc
Central Branch
Total

tNational KR ol Mexico
New York Central
Northern Central
ePeunsy., East ol P & E
cWestolP«& E

PhUa Baltimore & Wash
Philadelphia & Erie
Pitts Cin Chic & St Louis
Kio Grande J unction
Tex as <& Paci tic

>* est Jersey & Seashore

Cttrrent
Year

t
14^,778

11,833

142,596
196.251
231.732
18.117
3,311

0,555,112
590.554
246.652

2.176,614
858,70-

4,069,713
15.106

452,019
10855677

lav. 2
237,091

1,208,673
590.914

2,055,815
4,809

3.320,457
4,610.535
7,930.991
118.340
40,749
9,406

3,289,652

124.147
3,955,991
156,783

1,351,787
101,266

8,234,516
855,357
13.635

182,251
12,000

238.845
22.802
63.881
58,337

1,781,682

348,679
51,196
68,885

407,058
363,614
97,506
12,329

549,381
15,090

682,994

Preoioua
Year

*
113,994

10,307

138,558
193,031;
218,682
14,696
1.901

6,3l!»,977
534.303
231,99M

2,054,565
898,602

3,573,990
17,251

456,715
10368277
73.900
216,491

1,181,973
535,350

2,000,061
4,336

3,228,417
4,450.207
7,678,624
110,625
39,129
9,114

3.088,339

95',577

2,622,040
119,063

1,234,473
100,194

7,43y.616
813,478
10,683

169,951
16,100

220,022
22,848
62,821
64.490

4,15y,027

330,098
48,117
43,546

422,949
314,714
68,569
12,872

531,360
10.657

550,377

Period

Jan.
Mar.
Dec.
Jan.
Jan.
fan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
.Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Jan.
Jan.

to
to
to
to
to
to
to

1 to

Mar.
Mar.
Apr.
Apr.
Apr.
Apr.
May
May
Deo.
Mar.
Apr.
Apr.
Mar.
May
May
May
May
May
May
Apr.
Apr.
Apr.
Apr.
Apr.
Mar.
Apr.
Mar.
May
Apr.

31
31
30
30
30
30
21
21
31
31
30
30
31
13
14
21
21
21
21
30
30
30
30
30
31
30
31
21
30

Jiilv 1 to Latest Date

Current
> ear

7,652,720

553,647

7.252,943
8,811,567
10,432,284

179,37
28,828

67,098,606
5,747,091
2,240.044

17,598.893
8,515,681

42,794,725
149,914

4,577,100
100347097

/rtc.2,24
8,959,681

11.488.474
5,735.570

20,670.439
41.073

30.453,680
29,721,667
60,175,347

936,814
421.498
425.783

36.790,722
1,847,116
947.995

32.290,994
7.y56,246
10,028,770
1,165,282

79,305,629
43,025,815

754.815
11,480,274

96,200
3,180,128
1,129,490
3,292,281
553,426

49,388,318

417,308
544,204

22.121.210
3.595,9.';4

3,972,713
125,75y

5.490,220
165,95a

7,506.438

Current
Year

Inc. i^20

$360,250
418,484
19,601

6,543.670
887,302

2,161.241
2.517,508
4,970,992
121.614
18.933
54,958

1.642,465
2,272,200
448,866

14,563,994
564,230

15,128.224
4,762,506
4,998,200
3,105,827

39,397,579
Inc. 1.6

4,457,636
1,527,924
8.179,994
157,779

4,483.920
1.063.o78

Previous
Year

6,172,008

445,051

6.862.224
8.867.501

10,243,605
155,597
25,653

64,760.849
5,439,613
2.148,605
16,901,825
8,353,881

39,698,169
156.208

4,345.796
99,283,097
4.100
7,820,042

11,156,574
5,656.400

20,353,936
42,328

28,943,104
28,877,326
57,820.430

890,726
450,487
411,355

38,550,649
1,809,926
1,022,012

30.232,447
6,911,622
9,571,275
1,081,057

78,538,177-
40,565,090

685,608
10,913,330

102,100
2,987,922
1,157,511
2,925,257
535.435

46,110,093

379,556
511,106

20,377.315
3,561.684
3,858,602
126,419

5,402,651
151.302

6,722,120

Previous
Year

2,684
$332,146
288,127
19,937

6.185.194
988,9a3

1,863.517
2.519,562
5,218,728
116,250
20.697
50,95

1

1,833,853
2,391.300
461.070

15,165,052
637,369

15,802,421
4.646.967
13,551.430
3.083,727

36,811,979
13,200
4,130,736
1,483.216
7.634.960
173.804

4.404,108
1.025.978

ACJGUli^OATKS Ol*" OICO.SM KASliN Hr«»OS—Weekly and IfloiitUIy.

WKKKLY SUMMARIES Current Year PreviousY'ar

4t)i week
Ifil week
2d week
3d week
4tli week
liu week

week
week

4ili week
iHt week

week
week

2d
3rt

2d
3d

Feb.
Mar.
Mar.
.Mar.

Mar.
Apr.
Apr.
Apr.
Apr.
May
.May
May

(50 roads)

.

(47 roadH).
(48 roads).
(18 ro;ids).
(19 roiids).
(13 loiuts).
(4 2 roads).
(43 mads).
(40 ro.uls).
(42 roiids).
;42 I'oitds)

.

(41 roads;.

8,873,591
8,182,655
8,606,740
8,527,388

12,928,258
7.670,982
7,87o,106
7,900,475
10,152,570
7,396,318
7.667,810
7.591,421

9,475,024
7.403,362
8.016,341
7,853,800

11,643,059
t;,990,9.'i0

7,203,788
7,208,724
9,659,903
6.963.872
7.164.32'.»

7,177,961

Inc. or Dec.

—597
+779
-1-590,

+ 673
+1,285
+ 680,
-t-666
-I 69 1

+542
+432
+ 503
-t413

.033

.293

.399
5»8
.199
03i;
31^
.7,)1

M\',

44 (,

481
,166

P.C-

6-30
10-52

7-36
8-58
11 04
9-71
IC2."")

i;-59
.-.•62

(i-21
7-02
5-76

MONTHLY SUMMARIES

Month
Mouth
Month
Month
Mdulh
Montti
ftlouth
Month
Month
.Month
Month
Month

May
.Juno
July
Aug.
Scjit.

Oct.
Nov.
Dec.
Jan.
Feb.
Mar.
Apr.

1904
1904
1901
1904
1904
1901
1901
1904
1905
ly05
1905
li»05

(128
(108
(125
(122
(12 1

(124
(124
(123
(116
(1 17
(118
( 58

rd8.)
rds.)
ids.»
rds.)

rds I

rds. 1

rds.

I

rds.i

rds.)

rds.)

rds.)

rds.)

Current Year Previous Y'ai

130,935,613
113,351,491
132.242,621
145,292.493
151.475.024
15;».732,959
15 1,304.117
146,748,102
127.073.05S
113.714,506
M 3.622.857
51.243.441

$
134.660.386
114.280,175
139,712,599
144,558.473
147.338.536
154,758,621:
140.909,47(i
136,^89.610
119.220,07.-
117.252,135
13().87y,54(.
47.140,171

Inc. or Dec. .P.C.

—i,T2i.773
—928.684

—7,469,978
+ 734,020

+ 1.136,488
+ 4,974.337
+ 13.394,641
-f9, 858,462
+ 7,852.980
—3.537.629
r 12,743.311
+ 4,103,262

2-77
0-81
5-35
0-51
2-81
3-21
9-51
7-20
6-58
3-01
9-73
S-70

1 ;,')'' "'^''^D currency, o iTicludes thB Mous. »te Tex. Cent, and its substd. lines in hotii .years. e Covers lines diroi-tly ouoratod. j; Includes
iiK-

«
mc!'.«o A Kasteru lUtuois in both years. /c Atlanta KnoxvUle Ja Northern Included in both years since April 1; It had previously been

includeaiu 1005 Bluee Jan. 1.
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Latest Gross Earnings by Weeks.—Fot fche third week
of May our final statement oovers 41 roads, and shows
5*76 per cent increase In the aggregate over the same week
last year.

3d week of May. 1905. 1904. Increase. Deereate.

Previously rep'dtSO rd's)
Alabama Gt. BontUem..
Ohio. Indtan'll8<& Louisv.
Oln. N. O. & Texas Pac.
Colorado & Southem
Detroit Soathern
Gnu & ShlD Island
Mob. Jackson & K. Olty.

.

Mobile & Ohio. ...........

$
6,873,446

63,150
111,42ft
141,820
146,311
22,252
35.021
5(9.557
142.596

9.406
13.635
22.802

$
6,525.411

58,805
104,245
138.764
105,322
21,875
34,186
118,150
138.558

9,114
10.633
22,8t''

443,278
4,34'i

7,180
3,056

40,989
377
83,5

1,407
4,03 S

29 i

2,952

95,243

Rio Grande Southern. .

.

Texas Central.....
Toledo Peona A WeBt'n. 46

Total (41 roads)

Net Increane (576 ;> o.>..

7,591,421 7,177,961 508,749
413,460

95,289

H Figures are for week ending May 27.

Net EarnlngTB Monttaly to Latest Dates.—The table fol-

lowing shows the grost and net earnings of Steam railroads

reported this week. A full detailed statement, Including all

roads from which monthly returns can be obtained, Is givoR

once a month in these columns, and the latest statement of

this kind will be found in the Chboniolb of May 20,

1905. The next will appear in the issue of June 17, 1906.

• Oross Earnings.—,
, Net Earnings.-

C
- ~ _ .

Boada.

Atlantic & Blr.RR.aApr.
July 1 to Apr. 30...

Atlant. Goast Li.a..Apr.
July 1 to Apr. 30...

Bull. a. & Plttbs.b Apr.
July 1 to Apr. bo

Buffalo&8'sqneh.a.Apr.
July 1 to Apr. 3o...,

Oanadlan Northern.Apr.
July 1 to Apr. 3o...

Oanadlan Paoiho.a Apr.
July 1 to Apr. 3o.... 41.822,723 37,938,641 12,584,221 11,371,629

Ohesap. & Ohio. b.. Apr. 1,673,776 1,641,959 555,326 540,312
July I to Apr. 3u.... 17,076,335 15.941,866 6,101,643 6,374,647

Chicago & Alton. a.Apr. 786,389 783,172 204,046 170,047
July 1 to Apr. 30. ...10,028,702 9,626,756 3,341,468 3,039,116

Ohio. M.&Bt.P.a.. Apr. 3,862,358 3,626,635 957.818 892,623
July 1 to Apr. 30.. ..41,742,935 40,932,700 15,103,513 14,652,244

Ohio. Ter.Transf.b. Apr. 128.113 122,788 68,120 40,673
July 1 to Apr. 3o.... 1,263,373 1,305,461 464,434 414,164

Cl.Cln.Ohl.d( Bt.L.bApr. 1.614,807 1,637,537 268.586 384,936
Jan. 1 to Apr. 30.... 6,543,670 6,185,194 1,181,285 1,086,791

184,846
887,302
441,428

6,078,929

46,396

1,311,883

Ourre7it
Tear>
$

Previous
Year.

Current
Year

Previoiis
Year.
$

80,292
837,835

55.419
564,534

16,!595
251,180

17,825
175,889

1,997,905 1,759,071
18,168,031 16,958,049

709,187
6,586,125

828,210
6,389,748

656,670
6,655,695

551.761
6,214,936

231,917
2,534.699

171,594
2,578,288

100,582
924,588

74,963
797.405

37,890
301,413

24,411
271,236

282,900
3,133,500

234,300
2,551,100

83,400
1,026,600

58,100
843,300

4,229.144 4,061,505 1.631,806 1,412,533

252,945
988,983
379,820

83,559
1,249,516

Peorla&£a8'n..b Apr.
Jan. 1 to Apr. 3u...

Oolor'do &Bouth.b.Apr.
July 1 to Apr. 3o...

Cuyahoga Telep.Oo.Apr.

I>en.<bRlo GPde.b... Apr.
July 1 to Apr. 30....14;04i;775 13;727,584

DuLBo. Bh.&Atl.b.Apr. 211.403 186,253
July 1 to Apr. Su.... 2,199,620 2.114,411

Erle.a Apr. 3,816,689 3,816,263
July 1 to Apr. SO....37,261,755 37,239,498

Farmv.&Powh'n.b Apr. 8,198 8.945
July 1 to Apr. 30 78,051 67,438

Georgia RR.a .Apr. 201.318 170.900
July 1 to Apr. 30.... 2.092.202 2,090,171

Gulf & Ship Isl'd.a.Apr. 150,567 145,312
July 1 to Apr. 30.... 1,547,770 1,533,740

minois Central.. .a.Apr. 3,751,192 _3,630,378

1,388
192,128
cl81,844

55,428
224.310
d80,041

4,867,787 dl,360.866 dl,228,951
30,371

469,477
6,663,570

62,001
728,210
935.083

9,572,716

1,086
6,329

52,576
628,295
35.202

382,995
6S3,557

July 1 to Apr. 30....41,576,877 39,013,347 12,607,494
Iowa Central.a Apr.

July 1 to Apr. 30
Kanawha (b Mich. a. Apr.

July 1 to Apr. 80...,

Lehigh Valley BR.b Apr.
July 1 to Apr. 3y

LonlB'na & Arhan.aApr.
July 1 to Apr. 30...,

Louisv. <b Nash v.b.Apr.

13.899
459.091

5,216,068

59.617
648.382

1,237,423
9,124,007

355
def.3,728

20,239
616,316

38,963
521,780
609,941

9,994,160
r26.36S

r360,713
24,157

186,254

205,320 170,363 r47,362
2.153.996 1,999,869 r369,183

137.485 126,401 16,201
1,456,769 1,381,651 190,777
2.638.997 2,591,755 sl,079.709 sl,070.940

25,506,644 24,572,106 810,079,796 s9,019,356
71.640 65,322 27,809 24.759

681,482 573,804 257,865 162,082
3,148,074 2,879,281 847,804 809,659

July 1 to Apr. 3o....32,l45,397 31,161,331 10,519,000 10,065,393
Mineral Range. b... Apr. 44,956 48,383

July 1 to Apr. 3o 564,920 482,200
Mlnn.&St.LonlB.a.Apr. 241.869 196.287

July 1 to Apr. 3o.... 2,511,989 2,412,660

Nash. Ch.<fe8t.l^.b..Apr. 829,059 825.012
July Ito Apr. 30.... 8,427,018 8,490,044

Nev.-Cal.-Oregon aApr. 18,117 14,696
July 1 to Apr. oO.... 179,371 155,697

Nevada Central. ..Apr. 3,311 1,901
July Ito Apr. 3o.... 2!<,828 25,658

N. Y.Ont.&West.aApr 690,554 534.303
July 1 to Apr. 3o.... 5.747,091 5,439,613

BT.T. Bus. <b West.a Apr. 246.652 231,993
July 1 to Apr. 30.... 2,240,044 2,148,605

Sorthern Central bApr. 858,702 898,602
JaiL 1 to Apr. 30. 3,105,827 3,083,727

Pennsylvania—
Llnesdlreotlyoperated
JEastoIPltts.&E.Apr. 10,856,677 10.368,277

jJan. 1 to Apr. 3U...39,397,879 36,811,979

Westof Pitts. &E,Apr. Inc. 273,900
Jan. Ito Apr. 3u.... Ino. 1,613,200

Phil. Bait. &Wash.bApr. 1,208,673 1,181.978
Jan. 1 to Apr. 30.... 4,457,636 4,130,736

4,612
148,541
v57,130

V»20.534
164.751

2,216,642

8,399
80,129
1,720

10,835
178,236

1,689,084

101,475
782,058
120,654
240,762

10.095
51,306

V34,448
v920,460
176,640

2,198,421

4.507
56,913

351
4.030

135.144
1,205.170

101.222
829,731
228,764
382,662

3,136.579 3,814,179
8,709,694 7,799,694

Dec. 140,700
Ino. 391,700

300,924 825,324
775,338 699,688

— Gross Earnings.—

.

Current Prrvinus
Yeai: Year.

35,275
398,831

3,239,652

36,651
385,631

3,088,339

Roads.

Pooahontae Collieries
Company Apr.
Jan. 1 to Apr. 30

RloGrandeSouth.bApr.
July 1 to Apr. 30....

Sock Island Syst.a.Apr,
July Ito Apr. 30.... 36,790,722 38,550,649

St. L. <fc Ban Fr. (Inolnd.
Chic. &E.Ill.).a.. Apr. 2.955,991 2.622,040
July 1 to Apr. 30. ...32,296,994 30,232,447

8t.Loul8 8'we8t.b..Apr. 730,667 519,111
July 1 to Apr. 30. 7,487,808 6,533,126

ISouth. Pao.Co.a..Apr. 8,234,516 7,439,616
July 1 to Apr. 30. 79,305,629 78,538,177

Southern Railway Syst.—
Ala. Gt. South. a.. Apr.
July 1 to Apr. 30

Cln. N.O.&T. P.a.Apr.
Jiily 1 to Apr. 30

Ga. Bouth.A Fla.aApr,
July 1 to Apr. 30...,

Mobile & Ohlo.a..Apr.
July 1 to Apr. 30....

Southern Rallw.a Apr.
July 1 to Apr. 3o.... 40,465,061 38,127,800

Toledo A O.Cent.a.Apr. 238,845 220,022
July 1 to Apr. 30.... 3,180,128 2,987,922

Union Pac. Systa.. Apr. 4,781,632 4.159,027
July 1 to Apr. 30. 49,383,318 46,110,093

Wabash.b. ....Apr. 1,795,286 1,794,759
July 1 to Apr. 30.... 20,901 ,539 19,106,459

W.Jer8ey& Seash.bApr. 363,614 314.714
Jan. 1 to Apr. 3o. 1,063,878 1,025,978

Wheel. AL. Erie. b.Apr.
July 1 to Apr. 30

Wisconsin Oent'l. bApr.
July 1 to Apr. 30....

Yazoo &Ml8B.Val.a.Apr.
July 1 to Apr. 30..^

Net Earnings.—

s

Current Previous
Year. Year.
$ $

18.349
71,188
12,502 14,349

192,359 162,593
458,929 270,341

9,760,429 10,476.482

717,049
10,628,788

206,849
2,479,710

2,.303,402

675.488
9,755.496

86,018
2,231,633

1.787,40;
24,774,546 23,508,163

280,468
2.758,386
610.799

6,093,562

133.076
1,432,714

668,112
6,827,976

3,849,827

248,162
2,584,034

554.083
5,584,347

131,942
1,429,349

564,748
6,460.456

3,521,793

390,335
3,690,818

549,331
5,490,220

682,994
7,506,438

368,041
3,654,433

531.360
8,402.651

550,877
6,722,120

50,790
514,635
145.717

1,425.572

28,460
336,020
165,476

2,223,829

786,447
ll,364,7d4

21,687
738,141

2,098,965
23,094,638

149.750
3,707.749
108.254
108,660
94,720
717,042
183.820

1,839,717

82,384
1,940,890

33,074
639.148
135,759

1,308,254

32,885
369,348
108,186

2,030,164

681,324
10,528,147

15,183
614,220

1,785,774
20,987,851

379,978
4,344,163

41,954
54,160
82,022

954,250
179,658

1,699,757
3,094

1,663,060

a Net earnings here given are alter deducting taxes.

b Net earnings here given are before deducting taxes.

dNet, after deducting taxes is $60,467 and $41,164 for 1905
and 1904 respectively for April and $1,166,095 and $1,018,849
tor period from July 1 to April 30.

J These figures Include results on the Buffalo <& Allegheny Valley
Division In both years.

r For April additional income Is $11,226 this year, against $1,083
last year. From July 1 to April 30 additional income is $46,166 this
year, against $34,789 last year.

m Including other income, total Income (exclusive of results of coal
companies) for April Is $1,147,569 in 1905, against $1,121,423 In
1904, and for period from July 1 to April 30 is $10,!)68,270 in 1905,
against $9,504,848 in 1904. Deductions from tota) inoome for addi-
tions and Improvements were $168,522 in April, 1905, against $257,-
66S In 1904, and from July 1 to April 30 were $1,074,301 in 1905,
against $976,666 in 1904.

vFor April additional Inoome is $11,663 this year, against
$6,503 last year. From July 1 to April 30 additional Income la

$107,322 this year against $105,239 last year.

Interest Charges and Surplus.

—Int., Rentals, etc.—

^

Current Previous
-Bal. of Net Earn'gs.s
Current Previous

Roads.

Atlantic & Blrm Apr.
July 1 to Apr. 30....

Buffalo &8'Bqueh..Apr.
July 1 to Apr. 30...,

Clev.Oin.Ch.&Ht.L.Apr.
Jan. 1 to Apr. 3o....

Peoria &East Apr.
Jan. 1 to Apr. 30....

Cuyahoga Telep.Co.Apr.
Den. & R.Grande. Apr.

July 1 to Apr. 30
Oul. Bo. Bh. & Atl...Apr.

July 1 to Apr. 80....
Georgia RR Apr.

July 1 to Apr. 30....

Gulf & Ship Isl Apr.
July 1 to Apr. 3o

Kanawha A Mloh...Apr.
July 1 to Apr. 3o....

Loulsrna& Arkan.Apr.
July 1 to Apr. 3o....

ICineral Range Apr.
July 1 to Apr. 30

Nashv. Ohat.&St.L.Apr.
July 1 to Apr. 30

Nev.-Cal.-Oregon. . . Apr.
July 1 to Apr. 30

N. Y. Out. & West. . . Apr.
July 1 to Apr. 3o....

Pocahontas Collieries
Company Apr.
Jan- 1 to Apr. 30

RioGrande South.. Apr.
July 1 to Apr. 30

Toledo <St Ohio Cen. Apr.
July 1 to Apr. 30....

Wisconsin Central.. Apr.
July Ito Apr. 80...

Year.
$
16,062

148.099
23.965

194.538
334.328

1,306,866

44,578
179,209
11,991

339,723
3,t42,427

85,842
910,499
a51,093

a 614,419
26,813

263,671
19,658

199,076
11,350
113,500

9.447
94,466

148,942
1,500,342

2,141
21,541

68.317
1625,436

15.845
63,193

17.540
180,529
86,811
374,801
146,200

1.459.746

Year.
$
9,167

74,625
16,870

126,250
319,168

1,279,536

44,595
178,390

9,941
833,131

3,337,147

88,642
886,416*
a52,7e6

a920,059
26,192

218,223
20,823

205,864
11,350
100,867

9,447
94,947
154,354

1,601,386

2,162
21,799

60,360
674,218

Year.

$
683

108,081
*28,945

*261,978

*df.64,729

Year.
$
8,658

101,264
*23,662

*28 1,092

*93,47S
df.l09.551'df.l34,452

*df.48.160
*14,844

8,380
*149.191

*2,416,444

•df.22,531

10.883
*47,320

3,958
'128,048

*2.084.969

*df.28,078

df.l69.75f>*df.228.983
*3.803 def.80.258

*165,093

*S,959
*135,196

*def.2,600
*def.l,981

•16.984
*163,157

•def.4,630

*167,377
*14,742

*313,404
* 4,147

*df.l3,274
*16,092
*80,110

747
'55,58d*def.42,852

15,809
716,300

6,258
58,588

109,919
963,648

22,286
697,035

2,345
36,114
74,784

630,962

2,504
7,995

17,833 *der.3,907 *def.3,334
180,406 *18,889*d6f.ll,439

38.818*def.l5,048-def.l6.710
393,443 "394,738 *304,729

144,329 *40,846 *38,797
1,458,995 '410,196 •281,678

' After idlowing for other income received.

a Charges here include road-rental (paid
deductions.

by lessees) and other
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8TKEET RAILWAYS AND TRACTION COMPANIES.

OB088
EABHINGS.

Albany & Hartson ...

Amerloan R'ys. Oo.O-
Aur. Elgin <St CWcRy
Blnghamton Ry
Boston & Worcester..
Burllngt'n (Vt.)l~rao.

0»1. Gas & Electric.

.

Cent. Penn. Tract

—

Chicago <& MU. £1ao
Ohio. & Oak Parte., c.
Oln. Davton & Tol.Tr
OltlMns' Ry. A Llgm
(Mnsoatlne, Iowa)..

Oleve.A So. W. iT.Oo.

.

Olevfl. FainsV. & £. ..

Detroit United Ry..n
Dulntb Street Ry .

.

Bast St. Loals & Sab.
Elgin Aarora & Sou.

.

Ft. Wayne & Wabash
Valley Traction.

b

Havana Eleo. Ry.Co.
HonolalQ Rapid Tr.
A Land Co

Hoagbton Co. St. Ry.
Hooston Eleo. St. Ry.
Illinois Traotton Co.

.

Indlanap. AEast. Ry.
Indlanap.A Martlns-

•vllle Rapid Tran..
IndlanapollsANorth
'western Traction..

Intemaf1 Tract. Co.
System (Buffalo) ..

.

Jacksonville Elec.Co.
Kansas City Ry.<h Ut.

Lehigh Val. Trao. Co
Street Ry. Dep
Eleotrlo Light Dep.

Lexington Ry ..... .

LlmaEI.Ry.&Lt.Co.
LoadonSt. Ky.(Oan.i
Bfad. (Wis.) TraM3tton
Met. West Side Elev..
MU.Elec Ry.&Lt.Co
im.Lt.Heat&rr.Co
Montreal Street Ry
Mnnole Hartford A

Ft. Wayne
Hor. OhioTr .& Lt. Co
Northern Texas Trao.
Northwestern filev..
Oakland Tract. Cone
Olean St. Railway..
Orange Co. Traction.
Peeks I^fgARR. Co.
Plttsbargb UcKees-
port & Oreensb'g .

.

Poctsv. Onion Tract.
Bys CcGen.—Roads.
Light Co's

Rochester Railway ..

Booh.&East.Rap.Ry

.

Bookford Belolt &
Janesvllle

Bt. Joseph (Mo.) Ry.
Lt.Heat&Pow.Co.

Ban Fran. Oakland &
Ban JoseRy

Bao Paolo (Brazil)
Tram. I/t & Po. Co.

Bavannah Elect. Co.
Scranton Railway...
Seattle Eleotrlo Co...
SoQth Side Elevated.
SyracnseRap.Tr.Ry.
Tamna Electric Co. .

.

Terre Hte.Tr.&Lt Oo.
Tol. Bowl.Gr.A 8o.Tr.
Toledo Rys. & Ught.
Toronto Hallway ...

Twin City i:ap Tran.
Un'd Bys.of St. Louis
United of Sac Fran
Wash. Alex. & Mt. V
YouTitrptowi) Sharon

Latest Bnu$ Eaming$

WukorMo

AprJl
April
April
April
April
April
March
April
April
April
itfarch

April
April
April
(iwk May
^dwk.May
April
April

March
Wk.May28

April..
March.
March.
April..
April..

April..

March.

March.,..
Marsh....
April

April
April ,

April......
January ..

April
March,
April ,

April
,

April ,

AprU ,

April
April
April
M*y
AprU
April
AprU.
AprU

April
April
AprU
April
AprU
February

AprU.

April.

AprU.

WkMay 14
March
April
March....
May
April
March....,
March
AprU
April
vfk May27
3dwk.May
April
April
April
April

Otir'nt
Year.

21,122
114,937
44,140
19.641
32,78S
5,910

143.506
43,273
35,827
69,135
37,674

8,708
39,404
16.105
92,788
12,201
111.028
35.409

67.501
(37,8461

26,247
a458

38,837
91.949
18,067

9,984

26,541

335,224
27,696

385,807

45,667
14, .208

25,798
25.207
12,60S
7,734

187,494
<54,788
42,573
202,946

13.945
68,838
58,431
120.688
122,346
10.984
8.549
8,386

12.467
16,891
26,812
1,936

129,803
12,307

10,218

53,122

47,412

17,480
44,554
76,755
194.203
139,455
76,742
33,523
46,82e
28,541
147,169
67,069
87,765
698,671
590,502
23.07«
43,763

tear.

19,780
104.786
28,585
18,0B2
26.523
5,310

32^.24^
40,139
28,063
66,756
33.768

8.126
30.012
14,96
82,38C
11,809
98,421
33,425

65.678
31.759

27.120
14.02
30.106
76,488
16,778

6,676

315.020
23 91ft

329,483

37.790
13.451
22,64^
20,825
12,140
7.014

183,88-2
252.95«
31,001
186,472

18.607
63,064
43.770

1 07,309
107,332

7.876
7.610
6,911

10,784
14.469
21,998
1,927

116,586
7,857

9,597

45,956

34,369

11,670
39,871
66,064
183.837
129,180
69,040
89,900
42,024
19,876

134.420
52,584
78,714
714,694
569,609
23.281
87.602

/an. 1 to Lateti Dale

Otirreixt
Taar.

Si.l!^?
d 1,205.994
128.7/!8
74,001

21,911
1.270,318
160,170
114.542
270,726
101,261

38,075
141,78
54.794

1,708.651
230,53ft
417.144
13 4.22 <

198.08
t 754.402

103.771
28,27e

354.460
64.125

32,759

68,289

946,232
77,072

1,420,972

153,217
89,''03
96,811
26,207
52.619
22,780

730,483
996,8 1

6

154,261
801,276

61.468
261.728
187.651
689,69V
442.998
35.856
27.571
33.994

43.587
59,820
96,414
8,357

524.029
26,314

35,289

217,467

170.666

1.194,794
125,385
278,563
675.888
673,6 »

4

295,676
95,262

132,819

678'673
988.057

1.644.835
2.^38,72^
2,231,573

78,059
169.547

PrevioM
year,

»
75.0'»7

dl.l 62.392
95.424
67,721

19,899
879,226
152.425
87,937

258,684
95,873

31,SS8
119,180
53.314

1,510,794
222,322
872,974
135.793

170,622
1654,263

105,169
39.616

369,386
08,119

23.184

896.339
66,472

1.862,770

182,321
55,995

20",876

44 802
20 878

718,178
1.006,443
117,999
723,723

49,108
241,664
160,984
545.154
383,885
28.866
26,2(i7
31,103

38,856
62,810
77.198
7.915

456,263
15,104

32,486

199,866

122,555

951.80«
117,712
247,904
545,393
672.121
270.530
81.500

123,520

834,6l6
880,085

1,560,289
2.495,372
2,112,966

78,627
148,233

t Hp»niHh 8llv«r
I Tbeii* »r* T«Hnii:B for vynvfirt^mn owTind.
a Decrease due to a strltie and boycott.
b Tbesn are the comblnea earnings ol all the constituent companies.
c These are results for main line.
d Figures here are from July 1.
n These earnings Include the Detroit United Ry., Detroit A Port

Huron Shore Line and the Sandwich Windsor <h Amherstbnrg By.

(itreet Kailiray Net EarningrB.—ThifoUowiug table gives
tbe returas of Street railway gross and net earnings reoelveiJ

this week. The last general summary which we furnish once
a month, and In which we bring together ail the roads from
which monthly returns can be procured, was given May
27, the next will be given June 24

— Gross Earnings.—. -

Current Previous
Net Earnings.^—

^

Current Previous

Moods
Honolulu Rapid Transit
& Land.b Apr.
Jan. 1 to Apr. 30

nNew York Oi'ySt.Ry.b-
fan. 1 to Mar. 31

Dry Dock E B.& B.b—
Jan. 1 to Mar. 31

42d Ht. M.& Ht. N. Av.b-
Jan. 1 to Mar. 31

84th St. CroBHtown fa-
Jan. 1 to Mur. 31

— Oross Earnings.—,

,

Ourrenl Previous
Year, Year.

i6Mf 27,120
103.771 105,159

3,839,467 3,863,018

84,509 105,436

152.408 189,537

111,828 114,769

Net Earnings.-—'
Current Previous
Year, Year

9.098
38,732

11,088
40,720

1,172,093 1,487.908

def.23,797 2,947

def.24,503 21,549

68,318 66,843

Year.
$
8.649
27.571
£6,182

Year.
9
7.610
26.267
91,094

Year.
$
2.708
2,709

36,095

Year.
$
206

der416
19.356

12.467
48,587

10,784
33,356

5.819
17.978

3.979
14,867

15,307 13,859 623 def.1,651

Roads.
Orange Oo. Tract. ..Apr.

Jan. 1 to Apr. 3o....
July 1 to Apr. 30....

Pittsburgh McKeeop'rtA
Gre«n»bnrK R? b Apr.
Jan. 1 to Apr. 3u....

Sprlngfleld <fe X tila—
Jan, 1 to Apr. 80....

a Net earnings here given are after deducting taxes.
1> ««t A»rnln<rn here given are before deductlnsr taxe*
n Figures loclade the operations of the Third Ave. and Central

Crosstown Lines in both years.

Interest Charges and Svrplns.
—Int., Rentals, etc.—

.

Current Previous
Year.

4.842
19,363

Hoads.

Honolulu Rapid Transit
& Land Apr.
Jan. 1 to Apr. 30 ..

New York Citv «treet Ry.—
Jan. 1 to Mar. 31. 2,777,070

Dry Dock E B&B.—
Jan. 1 to Mar. 31

42d St. M. & St. N. AV.—
Jan. 1 to Mar. 31....

84th St. Crosstown —
Jan. 1 to Mar. 31....

Year.

4,301
17,857

-Bal. of Net Earn'gs.-.
Current Previous
Year.

*4,645
*20,832

Year.
$

*7,149
*24,609

40,034

96,152

16.759

2.647,839 *df.l,322,108 df.*768,663

37,599 'def.60,108 *def.83,004

98,672 *def.98.508 *def 25.958

17,016 *42.434 *40,702

* After aUowlng for other Income received.

ANNUAL REPORTS.
Annual Eeportg.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of tne Railway and Industrial and Street Railway
Sections. Fun index for last quarter was in V, *iO. p 1475.
This index does not include reports in to-day's Chronicle,
Railroads. Etc.— Page.

Alaska Packers' Association 1910
American Beei Sutsar 1911
Ameiioan Oau 1726
American .><chooi Furniture 3217
Brooklyn Union Gas.. 1853
Brush Kleo. Ilium. Co., N. Y 185«
Butterick Co 1727
Central & So. Amer. Telegraph.... 1727
Central Union Uas Co , in. Y 1855
ChiCHKO Edison 1970
Cleveland Akron & Columbus 1911
Colo. Fuel & Iron (statement to
N. Y. Stock Exchange) 1726

Commonwealth Klect., Chlcaijo...l97o
Consol Gas Co. of New York.ie64, 1910
Corn Products 1863
Electric C'. of America 1788
General Asphalt ..2218
General Electric .. 1726,1735
Gottlieb- Baueruschmldt-Strauss
Brewine.. 1974

Grand Trunk Ry. of Canada 1909
Hunt. & Br. Top Mm. BK. St, Coal. 1724
International Nickel 8216
Kansas City So. (circular by man-
aeemeat) 1921

Kines Co. Eiec. Light & Power.. .,2216
Lake Shore & Mich. Southern 1852
Mexican Inttrnatlonal 1969, 1978
Mexican Telegraph 1727
Michigan Central. l>-52
National RR. of Mexico 1908, 1917
New Amsterdam Gas 18f6
New Englmd Teleph. & Teleg 1858
New York Chic, i St. Louis IS-iS
New York Bdlaon. 1855
New York Mutual Gas Light 185S

RAILROADS, Etc.— Page.
Northern Pacific (bal. ah. Feb. 28). 1853
Northern Union (ias 1855
Oregon Short Line (lal.sh.Jan.Sl).1969
Pittsburgh OW * Gas. ...,1731
Pittsburgh Coal (statement to
N. Y. 8 ock Exchange) 1919

Safety Car Ufatlng & Lighting ...2218
Standard Gas Liaht Co . iS. Y.. 1H55
Tennessee Coal, Iron & RR..li»70, 2217
United Biec. Ltght & P wer, N. Y .1866
United Gas Improvement 1856
United Shoe Machinery 1922
United Slates Kuboer ..,.1969
Unite'i States Steel Corp. (3 mos,
toMar.ai) 1726
Stkbut Railwavs.—

Californ a Gas & Elec ric Corp. ,,,1910
Capital Traction (Wash., D.C.) ...1360
Chicago City . 869
Chic. & Oak Park Blev. (6 mos.).... 1171
Consol. Ry., Conn, (balance sheet
Mar. I, 190B) 1910

East St. Louis <fk Suburban 871
In' erstate Railways 1172
Louisville Ky 994
Metrop. West Side Kiev 1421
Muskegon Traction & Lighting ...lv36
Philadelphia C -.of Piti8b...l863, 1839
Pittsburgh Kailways 1861
Sao Paulo Tramway Lt & Power. .1989
Twin City Rapid Transit.

.

... 1233
United Railroads of San Kran 1857
United Kys. &Eiec., Baltimore... 1726
United Rys. of hi. Louis 1054
United Rys. Investment Co. of
Saa Francisco. 1909

WasQiagtoir UaUway & Blectrlo,..123

United States Realty & ImproTement Company.
f'Report for Ten Months Ending April &9, 1905.

J

President H. S. Black, under date of M(*y 29, says :

Status.— The company was formel for tho purpo*e of acqalrlngthe
etocfe of the United States Realty & Oons'raotlon d). anice sucli
acqalsltlOD tbe baslness of Its subsidiary oompaales btks been con-
tinued on 'bn same lines as formerly. As the company did not com-
mence ac ive bnmneBe until July 1, 1904, the present report covers
only tbe operations from that date to April 2i), 9 )^ The net proflC
earned in Jnne, 1904. »mountln(? ro $45,<)69. which was not pbown In
tbe last report of the United States Realty & Oonstracton Co., as ic

covered only the period to May ai, and the enrplU'* at May 31. 1904,
amounting to $1,091,334, have been treated In this statement as re-
ducing the Kood will.

Companies whose accounts aee included in Consolidated
htatkjments hereto appended.

U. S. Realty & Improvement Co.,
U W. Realty & Oonstruollon Co.,
Nbw York Realty Oorporaiion,
George A Fuller Co.,

Sixth Aveiiue Realty Co.,

Fifth Avunuei Building Co.,
Numb rill Broadway,
Interstate Mtg & Debenture Co.,
Island Really Oo ,

Cedar street Oo.

All the capital stock of the subsidiary companies Is now owned or
controlled by this company, with the exception of 4,1 "-O Mhares of the
preferred and ^,^93 shares of the oomiuou atooR of the United States
Realty & Cxneiruoilon (/O.

Real Estate.—No changes have been made in the book valuations

of ihe propenlex carried over from last year, and those aoqmrnd since

then are entered at cost. The amountof productive piopertyhas
b'-en largely Increased ; the BresUn, formerly the H-nnevaut Hotel,

the Trinity Building at 11 1 Broadway and th-^ New York Hippodrome
have be«n rundercd prodnottve. The Trinity Building in admittedly
ihti haiiduoineiit and best eqalpped olHoe building in thH world ; al-

though only Just completed, over 90 p c. of the "HI les were rented
prior to May, and the vaoanoles are being rapidiv tiled. Plans have
been prepared for improving the Boreei Building eite, and ihe block
in Us rear, by the erection of another large jfllie h Hiding, and the
work on it will be begun shortly. The NewYnk Hii.podrome has
leased the Sixth Avenue, *3d and 44th 8t. property for a long term
of jears at a Kubstautlal ground rent, and ere>tt«d on it a high-class

theatre bnllding The rent rolls for the ivmtng y^ar of the other
bolldlDgf) or tbe company, partlcnUriy the Fuller (F atlr n) Building
and the Mercantile Balldlng on 23d Street have been also increased.
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Building Department.—The unsettled oondltloca In the bnlidlng
trades dorlog the past year have dlsooDraged building opt-rarlona. Aa
a result, tue volume of busluess In this department has been less than
in previous years. A substantial profit has, however, been earned. A
better uuderstandlTig now exlsta between the eraployers and the
unione, and ihe Indications are that strikes In the building trades will
be lees common than In former years. This nof, only applies to New
York but to the other cities in which the company Is operating.
Begulak Income —As already stated, our Income from fixed in-

vestments has been largely Increased during the past year, and will be
still lurther It creased during the coming year by the Inoome to be de-
rived from the Trinity. Mercantile. Breslln and Hippodrome proper-
ties, some of which yielded little or no Inoome during the period cov-
ered by this report. The annual inoome during the coming year from
real estate, mortgagee, stocks, bonds and other cash investments now
owned will amonnt to over Sl,luO,000, after dednotlne all Interest on
mortesgenand bills payftble, taxes and carr\lng charges of unpro
duotive properties. This income from investments alone will be am-
ple to p»y the interest on the debenture bonds outstanding amount-
ing annually to $661,200, and leave a surplus which may be apLrllel
to dividends on the stock. This surplus, of course, will be iooreased by
the net profits made in th^i other earning departments and by the im-
provement of the other properties which are at present unproductive.
The earnings during the ten muntha have been at the rate of over

8 p. re'' annum on the amount of the capital atnok.
RE8EEVE8.—The reserves, which amount to $658,402. oonsidt of

amounts set aside to cover possible losses on doubtful debts, balldlng
aooldents, and for depreciation of bnlldtnss.
Secitbities —The valuations of securities in realty companies car-

ried from last year have not been changed, although some of them
have undoubtedly appreciated in value. Other stocks and bonds
which are quoted on the Stock Exchange are priced at their realizable
value on the last day of the fifca) year. This entailed a loss in the
former years of $ 08,88°<, which was written off the profits earned.
This year the profit on the same basis is $628,812.

The ooDsolidated iDCome acconnt for the ^0 months end-
ing April 29, 1905, comparea with that of the Uoited States
Realty & Constroction Co. (predeofssor) and subsidiary
companies for the 11 months ending May 31, 19J4, as foliowe:

income account.

Interest receivable
Inoome from investmenta—
Real estate
Securities of realty companies
Other stocks ai d bonds

Profit on building oontrftots

—

On buildlUKS completed
do In progress (proportion accrued)

Profit on realization of real est. and securities..
Realization of carrying charges on real estate.
Profit from iDorease In value of marketable se-
curities held

Miscellaneous

10 mos. end.
4pr. k9,'05.

$2»7,856

374,909
64,142

119,734

409,4^5
24S,165
230,1^05
62,663

628,912
6,582

11 mo*, end.
Atayal, '0*

$3d5,452

298,446
65,577

107,606

940,114
384,704

26,782

Total Income $2,440,223 $2,158,581
Tseductionn—

Interest payab'e $218,566 $202,200
Expenses of unproductive real estate 66,309 124,91.^
Loss on realization of Investments 20,090
Deprtclatlon 86,109 3.'s,047

Officers' salaries 44,305 f6,009
Employees' salaries 12«,l2l 178,581
General expenses ,... 166,517 193,984
Organization expenses 87,468

Total dednctions $735,394
Net inoome $1,704 828

Interest on debenture bonds $552,000
Dividends on outetandiog stock of snbsld. cos. 8,512
Amount written off securities to bring them to
present market value

$820,826
$1,337,756

438,385

Surplus $1,144,316 $899,370
consolidated

New Co. Old Co.
wipr.)!9,'05. Mai/31,'o4.

Attets— $ $
Real estate 27,240,936 20,SiiO,826
Less underlying
mortgafies 12,395.C0C 9,885,000

Equity 14,845,93fl
,•'48 244
1.382,8 4
.«»i4.'l0

16 ',590

Loans on morta
Seour.ln realty co»,
Otber securities...
Plant, etc
Bxpendit on con-
tracts in progr'88

ProDortlon of
profits on contr's

Accts. receivable. 2
Unexpired losur..
Cash
Goodwill x6,

:0.9fl5,826
7,099,136
2,32l.we0
1,»<20,476
lS6,9ei4

BALANCE SHEET.
New Co. Old Co.

4pr.29,'05 jMaj/3i,'0t.
Liabilities— t t

Stock 16.166,300 60,209,100
Stocks of subsid-
iary companies.. 974,300

Debenture bonds. 13,2S4,i 00
MortBage loans...

268.044 394,497

,690,965
9,727

70C,i'19

,802.272

280,744
1,435,0; 9

1,213.376
37,139,501

Total 34.906,373 62,907,67b

Bills payable 1,300,000
Current accounts. 351,326
Int & taxes accr'd
and rents recelv.
in advance. 617,8^9

Reserves .. e5!»,403
Unrealized profits
accouat 421,960

Surplus 1,144,816

231,000

63'4,393

257,802
513,873

80,674
1,091,334

Total 34,906,373 68,907,576

X Good-will of subsidiary companies of U. S. Realty & Imo't Co.. being the
difference between the costyalaeof the stocks of such companies aud the
tiook value of i o net assets owned by them at the time of acquisition.
Note.— In addition to tbe aboyettae company bas contiotient labilities in

the form of contracts to make various l<ians and morteuge* to the amou .t of
9616.000. It may be culled upon also to pay stock subscriptions to the amount
of $160,0011 a< d syndicate participatlous 151,482. Woen payments are made
on account on ai'y of these rontineent liabilities, they will be eqaalized by a
corresponding amoant <>f new assets.

BBAL ESTATE OWNED APB. 29, 1905 (IHCLnDING SUB. COMPANIES.)
Productive Propertiei— Net valu e

(1) 67 ai,d hy Wa 1 8t and 85-91 Beaver St.; (2) 108 and
and 110 West 34ih St.; (8) Mercantile Building, 4th Ave.
and 23d St; (4) vincor Building, Spring and Meroer
streets; (•) Fuller Building, Broadway and 23d St ; (6)
O'Neill Bulioing and 127 West 20th 8t andll!2, 118,
122, 124 and 126 West 21 st St ; (7) Breslin Hotel, Broad-
way and 29th St.; (8) 69 Columbus Ave ; (9) land at ^th
Ave, 43d to 44th streets (leased for Hippodrome); (10)
Trinity Building, 111 Broadway.

Value of productive properties. $19,386,270 [against $' 0,-
683,023 May 31, 190<]; less mortgages thereon, $8,-
2.S5,00'>[»g»inst$',«i48 00olnl904] $11,131,270
Unproductive Properties—

(1) Broadway, th Ave., 67th and 58th streets; (2) Broad-
way aud 57th 8'.; ( <) Bradway and 75th St — ijj inter-
est; (4) Broadway, 6l8C to 62nd Street; (5) Broadway
and 62nd St.; (• ) Broadway, Cedar St.. Thames St. and
Trinity Place (plai s h»ve been prepared for the im-
provement of this property); (7) Interest in Jamea estate
property; (8) lots on «9th Sc . Chicago.

Value of above properties, $7,854,666; less mortgages
thereon, $4,140,000 ... 3,714,666

Total (aet) Interest in real estate $14,840,936 '

PROPBBTIES COVEBED BY HORTOAQE8 OWNED [aOOBEGATINO $4,643,
244], INCLDDI5G HOLDINGS OP 8DB8IDIAHT COMPANIES.

New York Oity.—*2 Broaiway; Wall and Water streets; Front and
Pine streets; Wall and Pearl streets; Broadway and 69th St.; 39-45
East 50th St.: 68 W lilamSt ; 45-51 W«st2l8tSt.; 27-29 Pine St.; Broad-
way and 6l8t St.; Leonori Hotel; Broadway and Chambers St.; Tontine
Building; Orient Building; Colonial Theatre; 40 East Slst St.; Balti-
more-American; Times Building; Broadway and 6l8t St.; 410 West
3lst St. Philadelphia.—BeUevae-StrsittoiA Hotel.

STOCKS OWNED APRIL 29, 1905 (AQOBBGATE VALUE $4,001,057), IN-
CLUDING HOLDINGS OF SUB. COMPANIES

Detcrtption— No. $harea.
Lawyers' Title Insurance Oo 3,000
Tittle Insurance Oo 150
Standard Safe DeposltOo 50
National Flreproofing Co. ($50 shares) pref... .8,000

do do do do common.. 2,000
U. 8. Steel Corporation, preferred 5,500
Broad-Exchange Co., preferred 8,950
do do do common 4,214

PlBza Realty Co. (60% paid) 4,000
New York Times Building Co 1,000
No. 68 William Street 2,500
Park Realty Co., preferred 1,000
Wall St. Ex. Bldg. Aea'n, com. andpf.(50% pd.) 800
Monks Building Trust 2,358
5th Ave. and 44th St. Co 500
Ovpresa Realty Oo 50
Miscellaneous

Price. Amount,
Zx%^ $985,500
196 29,260
110 6,500
33 264,000
lOie 20.250
9818 539,688
100 895,000
40 168,560
60 240.000

100 100,000
60 150,000
100 100,000
CO 40,000
100 2b 5,800
249 124,600
206 103,000

9
BONDS OWNED.—Total sohedole value $89^,000, at prlcea named,

viz : U. 8. Steel Corporation, 10-60 year 68, $600,000 ($970); Broad-
way Balldlng Co , A and B. $l<5l,000 (par); Battery Place Realty Oc-
$1(18,000 ($787); New York Hippodrome. $105,000 (pan.
BTNDioATB PARTICIPATION, $73,518. ToTal Value of stock, bonds and

syndicate participations, $4,967.574.—V. 80, p. 1738, 1062.

Pacific Mail Steamslilp Company.
{Advance Statement for Fiscal Year Ending April SO, 1905,

J

Presideiit Harriman says in substance:
The increase in receipts resulted entirely from the addition to the

company's carrying tonnage by the charter of the steamships "Mon-
golia" and "Manchuria," which were put In aervloe in May and August,
1904, respectively; these steamships have a displacement of 26,630
tons each. In order to provide for the increasing traffic ana for the
handling of large ships at San Francisco, the company secured a lease
of 2 new piers, 600 feet long by 120 feet wide each, for a period of 16
years from the completion of the piers; the rental, $^71,673, le to be
used in providing suitable buildings and facilities, which, on the ex-
piration of the lease, are to become the property of the State.
The snm of $i95,6S3 was credited to the fund for general and extra-

ordinary repairs of steamers and charged to the year'a expenses.
After charging this fund with the payments made for its account,
$1,228,802 remained to its credit at the close of the year. The insur-
ance on the company's steamers was renewed and $140,018, the pre-
mium chargeable to the year's operations, was charged to the year's
expenses. With the exception of an Indebtedness to the Southern
Pacific Co. for advances which, on April 30, 1905, amounted to $617,-
12/, the company la free from floating debt other than current
expenses. The oa^h on hand in New loik, San Franolaoo and London,
April 30, 1905, amounted to $181,952.

The receipts and expenses were as follows:

EABNINQS, EXPENSES, ETC.

1904-05.
Receipts— $

Gross reo'ts from 8team's.5,&92,822
Malls 18,180
MlBoellaneous collections. 155,304
Income from invest's, eto. 12,477

Total 5,776,783
.Expenses-

Steamer expenses 3,621,136
Agency expenses 650,001
General (incl insurance).. 260,356
Mtecellaueous expenses.. 12
Interest on loana 46,266
Lease pleis San Fran 371,673
Qen. A extraor'y repaira. 495,683
Oen. average expenses

1903-04. 1902-03. 1S0102.

3,43tf,113
15,180

136,264
11,219

2,677,913
14,510

133,428
1,655

1,883,413
8,640

121,857
15,436

3,601,766 2,827,S06 2,029,346

2,276,963
437,137
228,241

393
80,972

1,890,628
347,598
188,863

1,505
76,809

1,687,660
280,059
122,208

3,330
19,242

314,823
16,341

314,823 824,782

Total « 6.348,127 3,354,870 2,819,1136 2,337,281

Balance 8nr.427,656 8ar246,896 sur.8,280 df.307,935
—V. 80, p. 1916. 874.

Fittabnrgrli Oil & Gas Company.
{Report for Fiscal Year ending Mar. 31, 1905.J

President T. N. Barnsdall, nnder date April 24, 1905, says :

" Oar resources consist of tlie following

:

4 pumping stations,
10,152 gas meters.

3 otfloe buildings,
''^190 of capital atook of tbe

River Gas Co.,
80% of capital stock of the

Buckeye State Gas dt F.
Oo.

234,742 acres of oil and gas leases,
840 " lands in fee,
568 " oil royalties.
959 " oil and gas rights,

1,070 prodncing oil wells,
232 ' gas wells,

9 uncompleted wells,
721% miles of pipe lines,

Durine the year the company built 89 miles of 12, 10 and 8 inch
lines and 17 miles of 6, 3 and 2inoh lines from Clarion and Armstrong
counties, Pa., to connect with the line already sopplylng the towns of
Ashtabula, Conneaut, Jefferson, Geneva, Klngsville and Austlnburg,
Ohio, at an approximate coat of $800,00u. This line will not only
provide for the increased consumption in the above towns but will give
us connection with the following new towns : Jamestown, Greenville,
Hadley anl Fredonia. Pa., which are already piped and which we
will supply on a very favorable percentaKO basis; also the town of
Andover. Ohio, In which we have just Installed a distributing plant.
The gas will be turned Into these towns this month. To supply this
line wn have acquired over 55,000 acres of gas leases in the prolific
fields of Clarion, Armstrong and JeS'drson counties. Pennsylvania.
The following 33 towns are now being supplied with gas by our un-

derlying companies and by t'bose in which we are Interested

:

Ohio.—Ashtabula. Conneaut, Geneva, Jeffergon, Klngsville, Austlnburg, An-
dover. Marietta, Newport, Coshocton.
West Vlr(.inia.-Cameron, Loudonsvllle, Willlamstown, Waverly, Bareba,

Beliunnt. St. .Marys.
PennBylvanio.—Clarion, Summerville, Corsica, Fredoota, Uadley, Greenville,

Jamestown.
New York.—Lancaster, Bowraansvllle. Depew.
Indiana.—Marlon. Uartford City, Falrmount, Noblesvllle, Clarksvllle.
Texas.—Corslcana.
The total net production of oil for the year was 788,851 barrels,

from which we derived a revenue of $1,038,417, or an average of
$131^,0 per barrel. The average monthly production w«s fc5,737
barrels, or an increase of 3.066 barrels per month over last year. Tbe
cost of production aggregated $390,93 4, or an average of ft9>« cents
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per bairel, ebowlng a decrease of 4i« cents per barrel as compared
^ith prevlouB year. Included in above total cost of production Is

$68,916 charged for dry holes drilled during the year, also charges for
ordinary repairs and replacements amounting to $150,245. The aver-
age price received for oil during the year was $1 31"io per barrel, as
compared with an average of $151 per barrel last year, a decline of

193io cents per barrel.
Net Increase In Investment of Pittsburgh Oil & Gas Co. and underly-

ing companies for the year ending March 31, 190.^, after charging off
depreciation as authorized by the board of directors, $700,843, viz:
Pltteburgh Oil & Gas Co., stocks and bonds of other companies ac-
quired, $59,100; underlying cos., Increase In properties, $641,443."

The income account and ficaacial statement follow:

BESULTS FOE TEAK ENDING MAR. 31, 1905.

Gross earnings $1,568,636 I All interest $189,l.'i2
Operating expenses.... z 378,990 | Dividends paid (8%)... 480,00J

Net earnings $889,646 Balance, surplus... $220,494

z Includes operatins expenses, gas purchased and ordinary repairs.

The surplus above, $220,494, added to the surplus for the previous
year (V. 79, p. 2i;08), $476,596, makes a total of $697,090, from which
was deducted certain extraordinary items, viz.: Depreciation, $205,-
99a; drilling nfw gas wells to increase supply, $66,327; damage
awards, etc., $25,598; balance undivided profits $399,166.

BALANCE SHEET MAB 31, 1905.

Assett—
"Resources" (see list

above, also below)... $9,741,286
Cash and unsold oil. .. 108,613
Accounts receivable... 117,043
Def. charges to opera'n. 30,681

Total aesets. $9,997,622

Liabilities—
Capital stock $6,000,000
Bets. ($2,600,000 auth.) 1,618,000
Accounts and bills pay-
able 1,980,456

Undivided profits 399,166

Total $9,997,622

President Barnsdall under date of May 17, 1905, gives the
follovlDg Information to J. L. D. Speer & Co. , who are offer-

ing a block of the bonds as stated on page 2848:

CAPITAL STOCK ALL ACQDIRBD.
Southern Oil Co., I Citizens' Gas & Oil Co.,
Northeastern OH & Gas Co., |

Ciarlon Gas Co.,
Lancaster Depew Natural Gas Co., Manufacturers' Natural Gas
*Marlon Gas Co., Alexandria Gas Co.

Co.

* A consolidation of the Marlon Qas Co. and the Grant & Wabash
Pipe Line Co. both operating In the same town.

CAPITAL STOCK PABTLT OWNED.
River Gas Co., 75-190 of stock owned; Buckeye State Gas & Fuel

Co , 80 p. 0. of stock and $31,000 bonds owned.
TOTAL INVESTMENT OF PITTSBURGH OIL & GAS CO. AND UNDEBLTING

COMPANIES MARCH 31. 1905.

Oil Division ($6,603,294)—
Real est. and buildings. $1 1,137
Wells and equipment,
leaseholds, etc.... 6,410,806

Material, etc 81.351
Miscellaneous ($795,6X4)—

Stooks and bds. of oth.
COB. not oper'd by us. $536,804

Cash 108,613
Deferred Charges, etc. . 33,184
Aoooants receivable ... 1 17,0*3

Gas Division ($2,698,684)—
Main lines , $1,434,958
Field lines,wells,leases,
etc 829,441

Real est. and buildings 55,158
Gas regnl's and meters 99,483
Sundry material in
warehouses ,.. 96,220

Office furnit'e&flxi'B.. 4,605
Pomp stations 140,722
Tools over $25 16,3.">2

Undisturbed matetial.. 21,745
Grand total f9,997,622

"From a conservative estimate the gross earnings for the ensuing
year should be at least $1,700,000; the total expense, Including drill-
ing of wells, land and well rentals, should not exceed $700,000, leav-
ing net earnings, $1,000,900; deducting interest on $2,600,000 bonds,
amounting to $156,000, leaves a net balance of $844,000 applicable
lor retirement of bonds."—V. 80, p. 1734, 1061.

Colnmbns & Hockingr Coal & Iron Co.

CReport for Fiscal Year Ending March 31, 1905,J
President N. L. C. Kaohelmacher, under date of May 17,

1905, writes at much length regarding the property, in part
a3 fo'lows

:

Gehebal —In snlte of the hard work performed, the net results have
not proved satisfactory. We have had to overooine, not only the
serious conditions in which we found the affairs of the company, but
prices have be*>n on the decline, our list prices during this period
averaging $1 43 for domestic lump against $2 03 dnriog ihe «ame
psrod the rr.^oeding year and $2 ftO dnring the year prior to that,
which was the boom year in the soft-coal dlgtrlot. When the solt-ooal
trade Improves we shall be in better fhape than ever before to dis-
pose of our output to advantage. Our hopper at the new opening of
onr Kinkald field will be completed io a f^w weeks. The upbuilding
of our sales department has required temporarily Increajel expenses.
In faot this has besn a period of leform wherefrom the benefits will be
reaized in the future.
Clat Depositb. -Much has been done but mnra remains to be done

—especially in regard to one of the company's greatest a-jsels-our
clay lands. We firmly believe that a larger revenue can be derived
from the company's clay depisits than in the past from all its other
resources, ana that when these have been properly developed the
company will he able to pay handsome dlvldearts.
New Pbopkrtiks.—Recognizing the recesstty of acquiring new coal

lands, we have been negotiating for additional properties of oocsldera-
ble size, some of which are adjacent to the territory in which we are
now wf rking. Ah soon as the right moment arrives definite proposi-
tions will be cuhmltted.
Chabactbr oi Company's Coal Lands —The borings around New

StraitBvllle prove conclusively that the company owns an extendeil
field of the very best coal thitlstobe found in the Hocking district At
Doanvllle, however, the results have not bean so sutisf ,»otory; a ureat
prrtlon of our llftlrt being too thin to wcrk profitably for the present.
Our borings in Vinton County prove that we have coal there of the
famous No. 2 Jackson seam, bat not in snffldient quantities to justify
us in opening up this property, at least for the preaent.

The earnings and balance sheet have been:
beckipts, expenses and chaboes.

1904-05. 1903-04. 190203.
Coal produced, tons 291,666 894,735 506.654
Earnings, etc $341,997 $543,800 $618,R72
Operating expens.A repairs. 808,676 395,097 439,785

1901-02.

604,116
$601,183
510,480

Net earnings $33,322
Interest on bonds $."^0,000
Taxes and miscellaneous 22,822
Depreciation
Dividend on common

$148,703
$50,000
26,680

$179,087
$50,000
30,504

(1%)69,004(1%)68,986

$90,673
$42,925
12,587
3,568

CONDENSED BALANCE SHEET MABCH 31.

Balance for year def.$39,60O 8r.$3,019 8r.$29,B97 8r.$8l,602

Assets—
Prop'y Atfranchlses.
Common stocfe In
treasury

Additions and Im-
provements,

Mining plant equip't
Materials & supplies.
Sinking funds
Cash
Miscellaneous

1905.
>

7,662,116

1904.
t

7,662,116

80,700 80,700

131,405
119,417

a, 116
227,39*
20,996
90,380

141,021
94,043
22.54')

205,003
13,444

119,159

Total 8,335,525 8,33«,026
—V. 80, p, 1974.

lAdbttUie*—
Stoclj, common 6
Slock, preferred..
Istmort. 6p.c. bondK.l,
Siuklns fond reserve
Current liabilities....
Accrued sink. fund..
Accr'd int. on bonds..
Accrued taxes
Bsttm'd storage coal.
Froflt and loss

1905.
%

,981,100
18.9''Q

tOO.OoO
227,394
37,557
7,970

12,500
1,183
8.071

43,831

1904.
$

6,981,100
16,900

1,000.000
805,003
24,170
10, if a
12,500
2,84«

83.351

Total 8,33S,525 8,888,026

Consolidated Rubber Tire Co.

CReport for Fiscal Year Ending Dec, 31, 1904J
No printed report is obtainable, but President and General

Manager Van H, Cartmell was anoted as saving :

Notwithstanding the faot that we were engaged in sharp competi-
tion, we were able to procure a very large portion ot the business.
There la reason to believe, from present indications, that a larger
volume of business will be done in 1905 than during the past year,
but on account of the unprecedented hi^h price of crude rubber and
continued keen competition, it will neooasarlly have to be done on a
very small margin of profit. We do not look upon the patent situa-
tion as hopeless and have begun a new salt in this distrloi which we
shall push to a finai hearing.

Results for three years have been :

INCOME ACCOUNT.
1904. 1903. 1902.

Gross sales, including royalty $844.5'69 $914,820 $966,593
Interest and other income 52,063 155.800 15,684

Total $896,627 $1,070,620 $982,277
Total expenses 853,870 965,327 1,044.812

Net surplus $42,757 $105,293 def.$82,635
Interest (l^s p. o.) onlno. bonds 42,757 42,757

Surplus $62,536 def.$62,635

CUBBBNT ASSETS AND LIABILITIES DEO. 31.

1904. 1903. 1902.
Branches, stock, accounts & cash..$281,4il $302,805 $318,518
Accounts and notes receivable 96,579 125,707 149,461
Buckeye Rubber Co. eecurities...... 188,466 144,054 110.000
Cash on hand 126,687 122.101 49,425
Machinery loaned to licensees 16,023 15,667 14,991

Total $709,166 9710,334 $642,394
Current liabilities-
Aooonnts payable 1,204 5,379 43,995

Assets over liabilities $707,962 $704,955 $698,399

Compare V. 77, p. 2160; V. 76, p. 1038, 1033.—V. 78, p. 1909.

Electric Co. of America.

(Report for Fiscal lear ending Dec. 31, 1904.

J

The annual report is not printed for distribution, but
chiefly from the accounts of the annual meeting which was
held on April 21 we have the foUowins; data:

COMPANIES OWNED AND OPEBATED.

Atlantic Blec. Lt. & Pow. Co. and Elec.
Light Co., both of Atlantic City, N. J.

Scranton (Pa.) Elec. Ijt. & Heat Co.
Suburban Elec. Lt. Co., Scranton, Pa.
Scranton lilum. Heat & Power Co.
ColumDus Colliery, Scranton, Pa.
Dunmore (Pa.) Elec. Lt. & Power Co.
Wheeling (W.Va.) Eleotrlo^*! Co.
Bridgeport (O.) Elec. Lt. & Power Co.

Rockford (111.) Bdlson Co.
Edison Electric Illuminating Co., Al-
toona. Pa., (controlling interest).

Canton (O.) Light Heat & Power Co.
Auburn (N. Y.) Lt. Heat & Power Co.
Conshohocken (Pa.) Gas Light Co.
Conshohocken (Pa.) Elec. Light Co.
Marlon (Ind.) LIgbt & Heating Co.
Muncle (Ind.) Electric LIgbt Co.

The last-named company was purchased during 1904.

With the semi-annual dividend in Jan., 1905, the Electric
Co. of America increased its annual dividend rate to 7 p. c.

;

from July, 1901, to July, 1903, 5 p. c, and from Jan., 1903, to
July, 1904, 6 p. c. was paid.

The results for three years past and the balance sheets of
Ddc. 31, 1904 and 1903, follow:

1904. 1903. 1902.
Income from stocks, etc., com-
panies owned or controlled $465,402

Interest on loans and deposits 6,163
Oiher income

1903.

$418,893
15,728

$366,587
24,024
8,932

Totallncome $470, '^65 f434,619 $39.5,543
Direct charges sub. companies.... $29,064 $8,358 $8,432
Expfcnses or management 32,598 27,'i81 32,632

Balance $408,901 $398,979 $362,478
Regular dividends (t%)244,719 (696)244,716 (5%)2oa,979

Burphis $164,182

BALANCE SHEET DBO.
19 A. 19)3.

$154,263 $148,499
31.

Assets—
BtOJKs, bonds, etc.,
of sub. 0. mnanie9.3,025,191 3,135,148

Accrued earnings of
controlled cos 1,467,787 l,l91,SflO

Bl Isand accts. rec. 507,142 36H,Sfl4
Cash & demand loans 4K,010 40,27rt

Miscellaneous 13,7a3 I4,a68

Total 5,061,836 4,760,508
-V. 80, p. 1732, 474.

190L
9

1903.
Liabilities—

Capital stock (auth-
orized, $5,0)0,000,
par of shares, $10).4.078,780 4,078,780

Bills and accouats
payable. 210,894 63,189

Protit and loss 772,28:3 608,039

Total 6,001,898 4,750,508

United 6a8 ImproTement Company.

fReport f<yr Fiscal Year Ending Dec, 31, 1904,J

The financial results for the year were published in the
Chronicle of May 6, p. 1856. President Dolan further says:

CoMiiEOTiODT Railway & Lighting Co.—Darlnj? the summer of
1904 the Oonnectlont Railway & IjlKhiing Co. piopoaed to issue to
your company Its llrst and refunding 1^% morrKage bonds to the
amount to which under the laws of Oonnectlont bonds may be sold to
meet the cost of extensions, and to CDUvort $2,500,000 of its common
Btook held by your company into 5 p o. preferred stock, upon the
condition that the United Uas Improvement Co. guaranteed the pay-



Junes. 1905.
| THE CHRONICLE. 2343

mentof the Interest upon all Its Issued bonds, aggregating $11,470.-
000. This your directors unanimously approved, upon the condition
that no bonds at that time outstanding should be interest guaranteed
except Euch as should subject themselves to call at 105 and Interest,
either for payment or for tioklng fund purposes, and upon the condi-
tion that the Connecticut Company should establish a sinking fund of
one-half of one per cent for the benefit of euch bonds, the Interest
upon which should be so guaranteed. These conditions were accepted
and the transaction has been made. Daring the fiscal year ending
June 30, 1905, the Connecticut Railway & Lighting Oo. will earn a
considerable amount in excess of all its fixed charges, including slnk-
InK fand requirements, so that this seems a safe transaction, and
a very advantageous one in that It made our bonds readily salable.
(Compare V. 79, p. 2747, 628; V. 78, o. 2598.)
Sale of Westchesteb Lighting Co.—On July 1, 1S04, your com-

r any entered into a contract with the Consolidated Gas Co. of New
York for the sale of all the shares of the preferred and commou stock
of the Westchester LlghtlDg Co. owned by this company. In paymenc
we received par for our preferred stuck iu 6 p. c. 60-year debenture
gold bonds, and par for our common stock in 103 year general mort-
gage gold bonds, bearing interest as follows: For the years ending
Jan. 1, vIz.,19C6, i2 0f 1 p. c; 1907, 1 p. o; 1908, 1 p. c; 1909, IH
p. c; 19 10, II3 p. c ; 1911, 2 p. 0.; 1912, Z^a p. c; 1913, 3 p. 0.; 1914,
yJsp. o; 1916 and thereafter, 4 p. c. per annum. These bonds were
issued by the New York & Wesiohesier Lighting Co., aod the p ayment
of the principal and interest of the same was assumed by the C onsoil-
dated Gas Co. of EewjYork. This transaction gave us seourlties
safe to hold or easy to sell. (See V. 79. p. 1706, 1957. 2152.)
ViCKSBUEG Gas Co.—The agreement made in 1887 for the operation

of your company for a period of twenty years of the plant of the
Vioksburg Gas Light Co. was terminated by mutual consent as of
Jan. 1, 1904, and a new agreement was entered into with the Vioks-
burg Gas Co., successor to the old company, rnnning until Dec. 31,
1928. Under this agreement your company has been paid In the stock
of the Vicksbnrg Gas Co. at its market price for the cost of all Im-
provements, adaitlons and extensions made since March 9, 1887, and
provision has been made for payment for extentlons, replacements
and enlargements during the life of the new agreement in cash or
first mortgage bonds of the Vicksburg Gas Oo. at par. (V. 79, p. 2090.)
Natdkal Gas in Kansas.-After thorough investigation your di-

rectors were convinced that the deposits of natural gas in the State of
Kansas was eufflolent to supply for many years to come the require-
ments of all the cities and towns in Kansas and Missouri to which it is

practicable to pipe the same. Steps were at once taken to secure the
supoly and delivery of such quantities of natural gas as may be needed
in Kansas City, Mo., and Kansas City, Kan. An orrilnance has been
passed, approved and accepted for Kansas City, Kan., and an ordi-
nance for Kansas City, Mo., has been passed by the Council and is in
the hands of the Mayor for consideration.
New Officers—On Jan. li, 190.°^, the number of vice-presidents

was increased by the election of Lewis Lillle as Fourth Vice President,
with special charge of the acoouLtlng, claim and financial depart-
ments. Mr. Lillle retains the cfiioe of Treasurer, but resigned the oflice

of Secretary, which was filled by the election of W. F. Douthirt.

Compsre cajitaHzation and dividends of controlled com-
panies in V. 79, p. 478, 498, 2090.—V. 80, p. 1858, 1738, 1486.

American Waltham Watch Co.

(BalatiCe Sheet of March 31,J

The company has filed the following balance sheet with the
Massachnsetts State authorities. The company does not pub-
lish its net earnings and the newspaper deductions as to profit

and loss comparisons are officially pronounced untrustworthy
on account of various amounts written cflf from surplus. The
company Is paying dividends at the rate of 10 p. c. per annum
and is understood to be earning about twice that sum.
The balance sheets of March 31, 1905, 1904 and 1903 com-

pare as follows:

Assets— 1905.

Real estate $781,239
Furniture at Adams House 8,050
Other real estate and buildings 143,956
Machinery 2,143,697
Merchandise 766,044
English and Canadian oases 47,681
Snppltes 1,029,324
Watches In process 1,334,180
Patent rights 180,125
Due from agents and London office.. 146,364
Accounts receivable 16,000
Cash 277,053
Value of insurance policy 29,375
Mlsoellaneons 24,022 31,483

1904. 1903.

$900,555 $806,963

2,0'l2"606 l,9ii",245
446,522 407,084
56,905 48,157

964,748 797,957
1,244,628 1,235,339
185.266 189,is60

280,349 243,128
16,134 21,842

383,517 438,154

Total $6,891,988 $8,544,258 $6,130,906
T/'i ft.hil'i.f.'i.fi.ff——

Capital stock $4,000,000 $4,000,000 $4,000,000
Accounts payable 41,846 41,407 59,190
Borplus 2,850,142 2,502,851 2,071,716

Total $6,891,988 $6,544,258 $6,130,906
—V. 79, p. 2458.

American Pipe Manatactaring Company.

CReport for Fiscal Year Ending Dec, 31, 1904.

J

The brief statement for the year furnishes the following
information :

Net earnings,
1904 $414,654
1903 338,047
1902 320,787

DivB. paid.
$^4u,000
240,000

I

202,566
I

Net earnings,
1901 $286,501
IPOO 266,403
1899 201,664

Divs.paid.
$108,000
96,000
96,000

BALANCE sheet DEO. 31.

1904. 1903.
Assets— $ $

Bonds 3,428,074 2,860.955
Stocks 340,''42 286,066
-Unflnish'd contracts 55,125 15,076
Real estate (clear of
incumbrance) 6.'?,fi32 e3,32S

Book acc'nts due CO. 316,370 185,091
Bills receivable 361,7.hi 148,30/
Merchandise on hand 68,275 73,886
Cash on hand 321,^61 191,161
Subs, to cap'l Steele. 862,160

Total 5,816,871 8,823,872

1904. 1903
LiaHHt\ts— 8 ?

Capital stock 3,137,940 2,000,000
Capital stock sub-
scribed 862,160

Undivided proflts ...l,349,f,83 1,174,929
Dividend due Jan. 1. 60,000 60,ono
Bills payable .... 3fO,0(0 65'i,000

Book accounts owing. 57,388 38,»43

Total 6,816.871 3,823.872

Note.— Not Included in above statement of assets for 1904 were
"46,931 shares of the capital stock of water companies, par valne,
$3,601,500; sundry bills receivable, not Immediately collectible,
araouDttng to $90,420; patent rights, factory balldlngs, machinery,
office furniture and fixtures."—V. 78, p. 1277.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Baltimore & Ohio 'RR.—Exchange of Bonis.—%qq Pitts-
burgh & Western Ry, below.— V. 80, p. 1911, 18o6.

Benton Harbor & St. Joseph Electric Railway & Li^ht
£o.—Change in Control,—The oontroUing interest in this
company has been acquired by James G. McMichaels, Presi-
dent of the St. Joseph River Traction Go,; C, K. Minary of
SpriDgfield, 111., and associates. One of those interested in
the purchase writes:

The complete transfer, change in directory and offlolals will not
take place Immediately. J G. McMiohael of the Atlas Railway Sup-
ply Oo, Chicago, will probably be the President. It is possible that
there will be a oonHoUdatlon with the 8t. Joseph River Traction Co.,
which Is controlled by the purchasers of this company, and this com-
pany or both companies financed anew. The South Bend & Michigan
Ry. will enter 8t. Joseoh over our lines. We are now eecurlog right
of way from Benton Harbor to Kalamazoo over lines recently sur-
veyed. Considerable work has been done in this county on St. Joseph
River Traction Co. lines from Benton Harbor to Eau Claire, Nlles and
Dowaglac—V. 72, p. 282.

Brooklyn Ripid Transit: Co.—See "Franchise Taxation in
New York State" below.—V. 80, p. 1485, 1478.

Canada Atlantic R&ilvf&y.--Mortgage Filed,—This com-
pany has filed its new mortgage to tbe Royal Trust Co.,
trustee, the Grand Trunk Railway Co. of Canada being
guarantors, securing £3,292,200 in 4 p. c. consolidated first

mortgage sterling bonds.—V. 80, p, 1727, 1058.

Canada Sonthern Ry.—runnei,—This company, with the
Michigan Central, is organiziDg two corporations, one under
the laws of Canada and the other in Michigan, and also
a construction company for the purpose of establishing a
third-rail electric tunnel road under the Detroit River from
Windsor, Ont., to Detroit, Mich. There willte two tubes run-
ning parallel under the river, about 30 or 35 feet apart, and
each about two miles long. No definite action has been taken
regarding the financing of the project, but tbe present inten-
tion is to proceed at once with the preliminaries for putting
the plan into execution. "It is estimated that two and a half
years will be required to complete the enterprise, the cost
of which will approximate $7,500,000."—See V. 80, p. 1911.

Chicago Union Traction Co.—Proposition to Sell.—The
representatives of the company and of the Chicago City Ry.
have, it is reported, submitted to Mayor Dunne a rough draft
of a proposition for the sale of their properties to the city,
providing in effect as follows:

The two systems to be tamedlover to the city at once, to be operated
either by It or under its sapervlsion; In the latter case the oicy to be
represented on the boards of directors of the operating companies

;

the rehabilitation of roads by their present owners, the city ulti-
mately paying for whatever outlay is necessary in order to establish a
first-class and up-to-date service ; the value of tbe Intangible prop-
erty, the franchises, to be left In abeyance until all rights under the
" 99year Acts " have been definitely decided by the court of last re-
sort; the acceptance of Maeller law oettlfloates In payment.

Suit by State.—Jn^ge Chytraus in the Superior Court on
May 26, in qao warranto proceedings instituted by Attorney-
General Stead and State Attorney Healy against the Chi-
cago Union Traction Co. and Chicago City Ry., to test the
rights of the street railways in the streets occupied by them,
granted orders requiring the companies to answer on June 3.

Among other qnestiocs, the right to use electricity or cable
power, or other than animal power, is raised, it being claimed
that the ordinandes referred to in the special legislative Acts
provide only for operation by animal power, thus placing the
railroads in the position of usurpers of the streets. The de-
cision in these cases will, of course, have an important bear-
ing on the placing of values on the franchises in the event of
a sale to the city.—V. 80, p. 1911, 1728,

Cincinnati Dayton & Toledo Traction Co.— G'uaranteed
Bonds Offered.—See Miamisburg & Germantown Traction
Co. below.—V. 80, p. 1728, 1478.

Cincinnati Hamilton & Dayton Rj.—Control Acquired.—
See Toledo Railway & Terminal Co. below.—V. 80, p. 1856.

Cincinnati Milford & LoTPlake Traction do,—Extension
—Reaajustment.—PreBident Kroger writes

:

We are now extending our lines to Blanchester. The present bond
Issue will be oanoeled and another bond issue will be made of SO-year
&s for $500,000, of which not more than $276,000 will be Issued for
the extension to Blanchester. The new bonds can be called any In-
terest period after five years at 110 ; they will be dated July 1, 1905.
Present bondholders will take preferred stock for their bonds. Road
will be completed about Sept. 1, 1906, almost all the grading having
been finished.—V. 77, p. 250.

CleTeiand Clncianati Chicago & St. Lonis Rj.—Right
to Subscribe.—The directors have voted to permit the pre-
ferred shareholders as well as the holders of the common
stock to subscribe for the new ccmmoa shares authorized as
stated in V. 80, p. 1423. -V. 80, p. 1911, 1728.

Cleveland Electric Rj.—Mayor's Proposition Refected,—
The company, on May 22, notified the city authorities that it

would not lease its property to any saoh lessee as was sug-
gested by Mayor Johnson. The alternative proposition of
the company to give " a substantial reduction in fare if the
future earnings should make such reduction practicable,"
the dividends on the stock issued or to be issued to be also
limited to 5 p. c. for 25 years, was tabled by the City Council.
-V. 80, p, 1970, 996.

Delaware & Hndson Co.—Option <o Subscribe.—Sharehold-
ers of record on June 10 are offered the privilege of subscrib-
ing pro rata at par, on the company's warrants, on or before
July 25 for the $10,COO,000 new 40- year SJ^ p. c. gold [refund-
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Jng] boDflB of the Albany & Susquehanna RR. Co , to be
dated April 1, 1906. These bonds will bear the guaranty of

this compaDV, both as to principal and interest; and this

guaranty wi 1 contain a provision giving to the holder of

each bond the right to convert the same into five shares of

the stock of this company at any time prior to April 1, 1916
Each s*ocbholder will have the right to subscribe for one
Euch |l/'00 bond for every 41 shares of stock held by him.
No warrantB will be BUb-dlvlded after July 20 1905. No rights will

be either eoid or purchased by this company. No eDbacrlptlon will be
received for less than a $1,000 bond. Subscrlpilons will be payable
20 p. o. on or before July 25; 40 p. c. on or before Jan. 10, 1906;
40 p. 0. on or before Feb. 20, 1906. All paymeDts will bear interest
from the respective dates upon whloh they are payable until April 1,

1906. at 3)fl p. 0. per annum.

Upon surrender of full-paid purchase certificates at the
office after April 1, 1906, the bonds will be delivered. At the
same time the interest upon the several payments will be
paid. See V. 80, p. 1911, 1383.

Det'Oit Soathern RE.

—

Payment of Receiver's Certificates.

—Holders of receiver's certificates are notified to present
them fnr payment on or before June 30, 1905, at the office of
H. B. Hillins & Co., New York City.

Nete Company.—See Detroit Toledo & Ironton Ry. below.

—

V. 80, p 1971, 1856.

Detroit Toledo & Ironton Railway.—afor^oaflre*.—This
company, recently organized as the successor of the Detroit
Seuthern KR. foreclosed, has filed its two new mortgages,
viz., general Hen and divisional first mortgage for $4,253,000

to the New York Trust Co., trustee, and the o nsolldated
mortgage for $28,500,000 to the Koickerbocker Trust Co.,

trustee. See Detroit Southern RR, in Railway and Industrial
Section; also V. 80, p. 1971, 1856.

Fort Wayne Van Wert & Lima Traction Co.—See Lima
Findlay & Toledo Ry, b^low.—V. 80, p. 222.

Frsnehi^e TBxatton in New York State.—Law Finally
Upheld,— Ttie United StatesJ Supreme Court on May 29, the
opinion being written by Justice Brewer, unanimously
affirmed the decision of the New York State Court of Appeals
upholdirg the validity of the special franchise tax law en-
acted in 1889.

The total amount now due the City of New York under this

decision, as determined by the City Comptroller, Is $24,008,-

863, of which $20,131,063 is for principal of tax for the five

years 1900 to 19u4, and $3,877,800 for interest (approximate)
to June 1, 1905, viz.:

SPECIAL FBAKCHIBB TAXES nUE CrTT OF NEW YORK,
1900, 1901. 1902. 1903, 1904.

Total tax..$3,927.279 $4,603,578 $4,721,172 $3,255,235 $3,663,799
rntereet... 1,282,400 1,176,600 876,700 373,800 168,300

TOTAL AMOUNTS DDE ET LEADING COMPANIES EXCLUSIVE OF INTEREST.
NEW YOKK STREET RY. SYSTEM.

American Air Power Co. . |34t
Broadway & 7ih A v. RR 577,384
Bleecker St. & Fulton F. RR. S6,9fll

Central r,ro88towii RR 42,987
Central Park N. & E. BR 20c,063
Christ. &W 10th St. RR 72,365
Dry D. E. Bway & B. RR. . .

.

132,386
Eighth Av.RH .... 883,121
42d St & Grand St. F. RR 68,515
42d St. M. & St. N. Av. RR. .

.

24u,294
Fulton St. RR ... 10,';27

Ft. Qeorge & llth At. RR... S,314
King's Bridge Ry 10.490
N. V. & Har. RR. City Line.. 663,k63
Ninth Av. RR. Co 169,331
Second av. KR 37h,679
Sixth Av. BR 318,919
Third Av. KR 844,830
34th St. CroBSlown RR . 76,'<;74

28th &2Hth St. cr. BR 32,8^6
28d St. Railway... 168,141
Union Railway ^,624
Wall &(ort.bt. Fer. RR 7B2
Met. St. Ry. Co. (proper) 1,690,336
Union Ry. Cn 204,283
Southern Boulevard BR. 16.663

Total 16,348,557

BROOKLYN RAPID TRANSIT SYSTEM.
Brooklyn City BR $1,092,4">1
Brooklyn Ui.lon Elev. BB
B'kiyn Queenn Co.aSub. RR.
Nassau h.lectric BB.
Klnjfs Co. Elevated BR
Brooklyn Heiiihts RR
Coney Isl. & Ciraveaend BR..

577.326
170,478
606,034
47,860
7,6«9
6,471

CONSOLIDATED GAS CO. SYSTEM.
CoDSOlidited Gas Co $1,489,967
N. Y. Mutual Gas Light Co..

.

239,483
New Amslerdrtm Gas Co. and
allied cmcer'S 386,928

Standard Gas Light Co 311,620
Cam r»l Gas Light Co 111,971
Northern Gas Light Co 4«,457
Edt«on Klectrie Ilium. Co ... 638,585
N, Y. Gas El. L. H. & P. Co.. 29.241
Ucited Elec. Ll.& Power Co. 72 090
Brush Elec. Illutulnaiing Co. 19,323
N. Y. Edison Co.. 16.28)
(on. Tel & El. Subway Co... 254,087
New Ams. Gas Co. (Queens), 45.198
Westchester Lighting Co. . .

.

3,821

Total 13,685,001

MISCELLANEOUS COMPANIES.
Manhattan (Elevated) Ry...$4,50.'J,619
N. Y. Cent. 4 Hud. Riv. RR. 128,848
N.Y.& Harlem BR 984.(25
Long Isliird RR 10.064
Kings County El. Lt. & P. Co. 2,901
Edison El. 111. Co. (B'kiyn) 278.609

Brooklyn union Oas Co. and
subsidiary companies ... 969,475

Coney island & B klyn RR... 82,757
Brooklyn City & Newtown. b6,452

Wester Union Teleg. <'o.... 46,'->>9

Kings Co. Gag A Ilium. Co... 3",719
Brooklyn Borough G«8 Co.., 12,868
New York & Queens Co. RB.. 97,316
Newtown GasCo 24,0"9
Jamaica Water Supply Co 2«,260
Richmond Light & KB 67,167
Hiaten Island Midland RR... 28,225
Staten Isd. Water bupply Co. 38,655

Total fS2,406,669

It is understood that the Consolidated G-as Co., the
Brooklyn Rapid Transit Co., the Manhattan Ry. Co. and
other leading companies have each year largely, if not fully,

Srovidtd for the payment of the amounts so due. Noover-
ue franchise tax is reported against the New York Tele-

phone Co. and the New York & New Jersey Telephone Co.
A representative of the Metropolitan St. Ry. Co. is quoted as
saying:

We bave taken It as a foregone oonolnBlon that the deolBlonof the
United StateB Baireme Court wonld be acJvereeto the corporations
Involved In ihe case. Ti e Metropolitan Street Railway Oo. has
already charged ofl part of the sam Involved In the franchise taxes,
but provlBiou has not yet been made In the aooounts for paying the
full amount I euppoBe all that now remains is the final settlement of
the amount due.

Tne Consolidated Gas Co. (Consolidated Telegraph &
Electrical Subway Co.) and the Brooklyn Rapid Transit Co.
ask for cprtain deductions or allowances from the foregoing.
Frarchue Vatuatv.na for /505.—The franchise valuations

for New York City corporations as announced for 1905 by the
State Tax Commission cn March 31 shows an inoreasw f^r the
entire city of aboat $50,000,000, viz : from $251,158,450 to
$802,19,3,550, some of the Important increases being reported:
Consolidated Gas Oo. system, from $53,314, fSOO to S69,625,00O;

Manhattan Ry. Co.. from $46,700,000 to $66,700,000; Brooklyn R»pld

Transit Co.. $25.5S 2,000 to $29,1500,000; New York Street Railway
system, $74,860,000 to $79,233,000; BrooKyn Union Gas Oo . $10,-
565,0C0 to $12,4.'' 0,000; E lleon Electric Ulumlnattug Oo. of Brooklyn,
$8,64^,000 to $4,y00.<i0i»; New York Teleptione Co., $5,015,000 to
$6,610,000; !oney Island & Bronklya RS. (Inolndlng Brooklyn 01ty&
Newtown RR.), $2,189,000 to $2 9o0,0tO.— V. 7 9. p. 1266.

Geneva Waterloo Seneca Falls & Caynga Lake Traction
Co.—S'»<d.—See Rochester & Eistern Rapid Ry. below.—V.
60, p. 562.

Groton & Stonington (Conn.) Street Rj.—^tatun.—Bonds,
—This company's Hoe was placed in operation oo May 6 from
Groton to Westerly, 20 miles. Clarence E Thompson &
Sons, of New Haven, last March when offering a block of the
first mortgage bonds at 105 and interest, said in a circular.

Five per cent bonds dated July 1, 1901. due July 1, 1924; Interest
payable Jan. I and July 1 at the International Tra«t Co.. Boston,
Mass. Denomination, $1,000. A first mortgage on all the property
and francbloes now owned or hereafter acqulrel. Company organized
to build and oprrate an electric railroad from Groton, Oonn., to West-
erly, B. I , passing throngh the towns of Groton, Noank, West Mystic,
Mystic. StonlDgton and Pawoatnck, of approximately 20 miles In
length, connecting by ferry with New London. Population served.
Including termluals, about 48.000. B mds. total anthoriz«d and
Issaed, $37'i.ooO; preferred stock. $200,000; common stock, $400,000.
Entire preferred stock has been paid in at par in ca-h, and about
$lfiO,000 will be paid In on common stock. Cost of property aboat
$725,000. The road runs over its own right of way except through
towns, and Is built In best manner, as Is the power station, whloh cost
about $80,000. It is estimated that the gross earnings for the first
full year will be over $80,000 and the net earning;* about $30,000.
President. Thomas Hamilton, Groton, Conn ; Vice President. B. F.
Williams, Mystic. Conn.; Secretary. E. W. Hlggins, Norwich, Oonn.;
Treasurer, Cobtello Llppitt, Norwich, Oonn.

Hadsom Valley (Electric) Rj.—Receivership.—At Billston
on May 27 Justice Henry T. Kellogg appointed Jarvis P.
O'Brien of Troy receiver of the propertv on application of
Daniel P. Halpin, who, as holder of $5,000 onnsois, seeks the
foreclosure of the consolidated mortgage. Of the $3,518,000
consols outstanding, the bankrupt Merchants' Trust Co,, it

is stated, holds among its assets about $1,140,000, either as
collateral against loans or as actual holdings ; also $110,000
bonds of the North River Railway Co.—V. 80, p. 2219.

Interboroogh Bapid Transit Co.

—

Agreement with Pro-
jected Line. See New York & Portchester Ry. below.—V.
8l>, p, 1912, 1479.

Kansas City Sootliern Rj.—New Offlcers,—J. A. Edson
has been elected President to succeed Stuart R. Eoott, re-
signed; H R Daval Vice-President in place of Harmann
Sielcken, resigned. Mr. Sielcken will be Chairman of the
board of directors, also Chairman of the executive commit-
tee, the other members thereof being Samuel Untermyer,
Ernst Thalmacn, H. R. Duval and D. G. Boissevain, See
V. 80, p. 1971, 1921.

Licking River RR.—^aZe.—This Kentucky road, 28J^
miles in length, was recently sold with the property of the
Yale Lumber Co., including 13,0C0 acres of timber land in
Kentucky, to stockholders of the Licking Rtver Co. of
Farmers, Ky., among them R. H. Lanyon, Frederick Pischel
and Fred. J Pischel of Chicago, respectively its President,
Vice President and Treasurer.—V. 69, p, 1193, 955.

Lima Findlay & Toledo (Electric) Rj.—New Enterprise.—
This company, which is building a trolley road in the inter-

est of the Western Ohio Ry. from Lima to Fmdlay, O., 81'9

miles, has made a mortgage to the Citizens' Saving & Trust
Co., Cleveland, trustee, to secure $600.COO first mortgage
sinking fund 5 p c. gold bond?, of wiich $400,OUO have been
sold to Denison, Prior & Co.; $200,000 are reserved for fu-

ture requirements.

Bonds dated Apr. 1, 1905. and due July 1, 1925, but subject to call
at company's option at 105; sinking fund $10 000 yearly, beginning in
1911. Interest payable at offloe of trustee or in New York. Capital
stock, $900,000; viz., $500,000 common, owned, it is understood, by
Western Ohio Ry. Co., and $400,000 6 p. o. cumulative preferred, the
latter, it is said, sold to M, J. Mandlebanm &Oo. The Western Ohio
By. Co. will supply power and rolling stock. Frank Butler Is Presi-
dent.

Upon the completion of the new road, late in 1906, through
trolley service will be possible between Toledo and Cincin-
nati, and Cleveland and Cincinnati.
Local papers have recently reported cegotiations by the in-

terests back of the Ohio Traotion Co. of Cincinnati (see V. 80,

p, 2220) for the ncqaisitlon by purchase and lease of the
Dayton & Troy Electric Ry., the Western Ohio Ry., the
Lima Electric Railway & Light Co., the Ft. Wayne Van
Wert & Lima Traotion Co. (V. 80, p. 223), and the Lima
Findlay & Toledo.
The Fort Wayne Van Wert & Lima Traction Co. is build-

ing from Lima to Fort Wayne, of which about 80 miles, be-

tween Lima and a point beyond Van Wert was at last ac-

counts completed. D. J. Cable, Lima, O,, is interested in

this last-named company, whloh has contracted with the
Western Ohio for electric power.—V. 80, p. 1424.

Lonisville & NashTille RR.—Purchase Sustained.-^es
Shelby RR. below. -V 80, p. 1918, 1729.

Massachusetts Electric Companies.—Bonda.—The Massa-
chusetts Ruilroatl Commission ha3 approvnd the issue of

an additional $500,000 bonds of the Boston & Northern Street

Railway Co., also $500,000 bonds of the Old Colony Street

Ry. Co., undev the mortgages of 1904.—V. 80, p. 1971, 1729.

Massachnsf'tts Securities Co.—See statement in last

week's Chkonicle p. 2196, touching the failure of Burnett,
Cummings & Co.— V. 78, p. 1907.

Metropolitan Street Railway, New York City.-CaWcd
Bonas —In our advertising columns will be found the num-
bers of certain bonds which are called for payment at par
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and int»-rf8C r.r> July 1 at the Morton Trnst Co., viz.: 42d Sb.

& Grand St. F-Ty RR., 50 bonds; 23d St. Ry., 50 bonds.
Proposed Subicays—Secretary Morton in Charge.— PskVil

Morton, Secretary of the Navy, annonnces that he will re-

tire from the Cabinet on July 1. 1905, will goto N^w York to
live, and will become associated with Thomas F. Ryan, taking
"active charge of the plans for the constrac^ion of the pro
posed comprehensive system of underground rapid transit
lines in New York City for operation in connf^cMoa with the
existing surface lines." [Compare "Rapid Transit in New
York City" below and V. 80, p. 1972, for possible routes.]
Earnings.See page 2340 of this issue.

Liobiluy for Taxes.See "Franchise Tax in New York
State" ahove.—V. 80, p. 1913, 711.

Miamisbar^ & (xermantown Traction Co.—Bonds Offered.

—W. E, Button and Claude Ashbrook, both of Cincinnati,
recently offered the $50,000 first mortgage 5 p, c. bonds due
Dec, 1911 See Cincinnati Dayton & Toledo on page 759 of

Street Railway Section for February.

Micntgan C'eutral HR.—Proposed Tunnel.—Qse Canada
Southern Ry. above.—V. 80, p. 1913, 1852.

Midland Valle? 'RR.—Extension.—The Cherokee Construc-
tion Co. has increased its capital stock from |2 500,000 to

$3,509,000, for the purpose of extending this road, of which it

owns ail the stock and bonds, through the Os-fge Indian
reservation to Arkansas City, Kansas, a distance of 80 miles,
making the line 300 miles in length. The Construction Com
paoy last D-cember sold through Drexel & Co. $3,500,00ii

8-year 6 p. c. gold notes, the securi^v for which are the stock
and bonds of the Midland Valley RR. and a mortgage on its

own coal properties.

The Cherokee Conptruotlon Oo. was Incorporated under the laws ol
Okiaijoma on May 28, 1903; Its total authorized atook (all oommon) Is

$3,500,000; par of shares. $100. The company owns in fee about
13,000 acres of f oil land and controls throagh its ownerehtp of the
American 8in< kelees Coal Co. 5,500 aorea additional ; no bonds out-
etandtnK- It owdh all the stock and bonds of the Midland Valley RB.
Co. wbtch have been issned by that company in paynaent for its com-
pleted line of railroad. The mortgage on the coal estate of the Con-
struction company, which is depositpd as additional collateral for the
3 year 6 p. o. gold notes sold through Drexel & Oo. covers the 18,500
acres of coal lan<i above mentioned. The ofiloers of the Construction
Oompany are: Wm. H. Jenks, President; Charles E Ingnrsoll, Vice-
President; H. E. Yarnall, Secretary and Treasurer; oifloe, Girard
Building, Philadelphia.—V. 80, p. 1729, 472.

New Orleans Rallyr&i».—Foreclosure Decree.—The fore-
closure decree was entered in the United States Circuit
Court in New Jersey on Juoe 1. The upset price is $10,(0J.-

000. The new company will be incorporated about July 1,

under laws of Louisiana.
Payment of Coupons.—Under instructions from the r'^or-

ganization committee, notice is given that coupons of the New
Orleans Railways Co. 4J^ p. c. bonds which matured prior to
Jan. 1, 1905, will be paid upon presentation to the HlbernJa
Bank & Trust Co., New Ofleane.—V.80, p. 2220, 1175.

New York & Long Island Traction Co.—Change in Con-
trol —Sanderson & Porter have purchased this property from
its Cleveland owners.—V. 74, p, 135S.

New York Ontario & Western Ry,—Dividend —President
Charles S. Mellen of the New York New Haven & Hf^rtford
is quoted as saying :

" It is true that a dividend will be de-
clared upon the stock of the New York Oalario & Western
in June. I cannot state what the rate per oent will ba, and
the dividend when declared must not be taken as the basis of
future dividends."- V. 80, p. 1368, 1112.

New York & Portchester (Ele«>tric) Rf—Agreement for
Interchange of Traffic with Subway —E. P. Bryan, Vice-
President of the Incerborough Rapid Transit Co., under
date of May 31, outlines as follows the t^^rms on which his
company has agreed to interchange trafl&cj with this pro-
jected road:
The Interborough to provide station facilities for interchange of

pa8B«»nKer8 at I77th St. and Boston Road and at Soathern Boulevard
and Wf-stchester Ave.
Also to carry New York & Portchester passengers from those

points for a 5 cent fare for a continuous ride over any or all of the ele
vated and enbway lines now existing or to be built in the boroughs of
the Bronx. Mauhartan and Brooklyn by the I R. T. Oo.
A single fare to be received by the Nsw York City Interborough Rail

way Co. [the allied surface llne»l of not more than ^cen(« lor one
contlDUOus ride from said j auction points over its lines.

Application for a franchise has been made to the Board of

Estim-ite, under the law passed by the last L'^gislature,
which took the power of graatiag franchises away from the
Bjard of Aldermen, who for two years past had blocked this

enterprise. The constitutionality of this law is likely to be
tested in the courts.—V. 80, p. 1972, 1479.

Norfolk & Southern EB,.—Sale.—\<iv\ttf8 from Pittsburgh
"oonfirmei" rep .rt that the c ntroUing interesc in the road
which was acquired last year by Honey Sprout & Co. and
James C. Chaplin of that city has bet^n sold for a caah con-
sideration. President A H. Flint of New York states that
he is increasing rather th^u lesssning his holdings ; nothing
can be learofd from him touching the destination of the
Pittsburgh shares. The bankers wh > are financing the Vir-
ginia & Carolina CjastRR. project below mentioned deny
that the N. & S. has anything to do with their line.—V.,80,
p. 1112, 473

Plttsbargh & Western RR.—Option of Exchangi.—J. P
Morgan & Co, tiive notice by advartiiHment un anorher page
that the holders of the firm's certificates of deposit for the
first mortgage 4 p. c. gold bonds are offered for 30 day^
from June 1, 1906, the option of taking for their deposited
bonds either par and interest in cash, or the B^iltimore &

Obio RR. Co. '8 new Pittsburgh Lake Erie & West Virginia
System refunding mortgage 4 p. c. gold bonds of 1941, bond
for bond, with a cash payment for at^jastment of interest.

Ail deposited bonds, the holders of which have not eli^cted to
take the new bonds, will, at the expiration of said thirty
days, be sold to the Baltimore & Ohio for par and interest in
cash. Of the total issue of $10,000,000 of first mortgage 48 of
1917 more than 75 p. c. have already been a^qnlred and de-
posited as part security for the Pittsburgh Like Erie &
Western system mortgage.—V. 74, p. 268.

Providence & BurriUville Street Rj.—Mortgage —This
oompany, which la buildin? a 10-mile trolley road between
Providence and Woonsocket, R, I., has made a mortgage for
$750,000 to the Rhode Island Hospital Trust Co. of Provi-
dence as trustee.

The bonds are gold 5 per-oents of $1,000 each, dated Jan. 1, 1905 t

and due Jan. 1, 192^. but subject to call at oonapany's opMon at any
Intt-rent periol after I'^oo at 105 and Interest; am -nnt outstandm?,
$300,000. Sinking fopd must retire $1,000 yearly aftrtr lt»09. lotar-
eet payable July 1 and Jan. I atolBci of trustee. Of 'h'^ authorized
issue, S^SO.OoO is reserved f)r double tracking, etc. Authorized capi-
tal etook $750,000; outstanding, $ i97.O0O; par of shares, $ 1 'lO. Presi-
dent, K H Rahbnn. WnoQsooket; QQCTftivy, F. E Holden, Woon-
Booket; Treasurer, E K. Bay, Franklin. MasB.

Rapid Transit in New York City.—Additional Routps Ap-
proved,—The Rapid Transit Commission on May 24 and
June 1 decided on the following additional subway routes :

Four-track croPS-town line on 14th St. from the Hudson River to a
point between Avenues B and O, where a oonneotl'>n will be made
with the bridge loop which is to connect the William sburgh. Manhattan
and Brooklyn brldues. This loop will tunnel the East River to Wil-
liamBbui-ghoppo)>ite 14th Sr. The I4th 8t. line will also have two
double track spurs, viz : (1) Through 9th Ave.. Qreenwioh. Liberty
and William streets to the proposed Old Slip tunnel under the East
River to Brooklyn; (2) down UnlverRlty Place. WooRter, Canal and
Centre ptre'^ts to conn^-ct at Brooklyn Bridge with the brldtre lo"p.
Alsoihe foUow'ne: First Ave. subway; VVest St;, and Ninth Ave.

subway; Jerome Ave, subway and elevated extensions in the Bronx;
Gerard Ave. snbway in tha Bronx; extension »long Wes'. Farms and
White Plains Road; also along Southern Boulevard and Westchester
Ave. In the Bronx.
The commission also approved the Brooklyn routes reported by the

oomml't^e on plan three weeks ago, namely, alonir Fourth Ave. to
Fort Hamilton; along Eastern Parkway to Brownsville; from Green-
point to the Blaokwell's [sland Bridge, and another to j^matoa, with
various spurs The main tunnels come together at the Bor »agh Hall
Park and can be connected with any of the proposed extensions under
the East River -V. 80, p. 1972, 1236.

Bncheater & Entttern Rapid (Electric) Ry.

—

Change in
ControK-Tae cor^<"rol of this property and also the control
of the Geneva Waterloo Seneca Falls & Cayuga Lake
Traction Co. were r^opntly sold, it is supposed, to New York
Central Interests.-V. 78, p. 1963.

Rochester Syraense & Eastern (Eleetric) BR —New
Securities —The Nt-w York State Railroad Commission on
April 25 Bu'^horlz'jd the companv to Increase its capital stock
to $R,ono 000, coDsistlDg of $3,500,000 common stock and
12,500,000 non-cumulative preferred. Of ••besH amouo's there
Is ouistaodioff all the common and |1,180 000 preferred

; par
of shares, flOO. The C<^mmis8lon aleo autnonzed the making
of a mortgage for |7 500,000, but not more than $2,0n0,000 of
'he bonds to he issued without further consent. Tne com-
pany is now building a double-track trolley road from
Rochester to Lyons, N Y , a distance of 87 miles Total
length of proposed lioe. 80 miles ; total track, including sec-
ond track and sidings, 165 miles. Rill 70-lb. and 9i)-lb. j.
Presldenr, L. O Smith ; Vice Presidents, P. W. Boebllng and W. A.

Holden ; Seitretary, C. A Lux; Treasurer, A. K. Hleoook ; Manager O.
D Beebe. See V 80. p. 601.

St. Joseph Rive'- Traetion Co.—Alliance—Possible Consol-
idation.—S^'e Benton Harbor & St. Joseph Electric Ry. &
Light Co. above.

Seaboard Air Line Rj.—Reorganization.-J. L. Williams
& Sons, R'cbmond, h>ive issued a circular stating their rea-
sons for dipapproviiig the plan of the Ryan- Blair Committee.
The followuig Baltimore men and firms have sent a let-

ter to the reorganization committee assuring it of their
hearty co-operation, snl their belief that " when the many
improvements proposed by the plan are carried into effect,

the Seaboard system will be so develooed that In the course
of a short time it will show results similar to those of other
railway systems operating in the same territory :" Qostavus
Ober. Town^ei d Svjott & Son, Stein Bros., Himbleton & Co,
and Henry A. Orrlek.
New Company. - See Seaboard Company below.—V. 80, p.

2220, 1972.

Seaboard Company.—SMCcessor Co7wpa«y.—This company
on Thursday filed In New Jersey an amended charter increas-
ing its capital stock from f;4,000 to $72,000,000, preparatory to
carrying out the modified financial plan of the Seaboard Air
Line Ry. S»e V. 80, p. 1972,

Seattle Electric Co.—Called Bonds.—First mortgage 5 per
cent bonds to the amount of 155,000, drawn for redemption,
will be paid on Aue:. 1 at 110 and interest at the Boston Safe
Djposit and Trust Co. in Boston.—V. 77, p. 2160.

Shelby RR.—Decision Su<>taining Sale.-The Court of Ap-
peals of K-ntuckny on May 26, Judge Barkf^r delivering the
opinion, reversed the jadgment of the Jefferson Cnancery
Court, First Division, which held that the Lonlsville &
Nashville, the hold-^r of ll,86t of the 12,016 shares, could not,
without the consent of all the minority etook, purchase
the road.

The case IsreraandRd to the lower court for further proceedings,
the (/haocellor to lodk Into the contract of nale and determine whether
the price paid. $ 1 62,000, is adeqaate. The Courc says that, especially
in the case of transportation corporations, the few minority stock-



2316 THE CHRONICLE. [V^OL. LXXX,

holders of a branota line ehoold not be allowed to block its proKress
and the development of the country by relaaal tojoln with a larger
trunk line.

Toledo Railway & Terminal Co.—New Officers.—The con-
trol of this cotupany haa been formally transferred to the
Cindnnati Hamilton & Dayton interests and the following
new officers are announced:
Engene Zimmerman, Chairman of the board; Rneeell Harding,

President; T. B Fogg, Vloe-Prt-pident and General Manager; Thomas
J. Walsh, Secretary, atid J. E. Howard, Treasurer. Directors—Eagene
Zimmernnar, Rueseil Harding and F. A. Wann, Clnolnnatl; Thomas H.
Tracy, W. F. K iblson, J. J. R ibleon and Edwarl Ford, Toledo; H. B.
HoUlns and R. R. Qovln, New York; and L. B. Pierce, St. Louis.—
V. 80, p. 164.

United Railways & Electric Co., Baltimore.—A'b Income
Interest.—The directors on May 29 voted that no payment be
now made on account of the interest on income bonds and
that no dlvidecd be declared on the preferred stock. This
decision is based on the report of an expert accountant cover-
ing the earnings and expenses of the compaDy for the six
months ending May 31, showing:
After deducting the amounts required for fixed charges, necessary

repairs and maintenance of the railway system, including the
amounts required to be reserved to pay for losses ocoasloEed by the
fire of February, 1904, the company will not have money derived from
the net earnlncs sufficient to justify the payment of such Interest or
dividend ac this time.

Suggested P/an.— Hambleton & Co. of Baltimore in their
monthly circular state that the negotiations looking towards
the adoption of a compromise financial plan have apparently
come to a standstill. They therefore submit what tbey be-
lieve to be a feasible solution of the difficulty.—V. 80, p.
1725, 1425.

Tirginia & Carolina Coast UR.—New Pro/ect.—Rndolph
Kleybolte & (Jo. are the mansgers of a syndicate which has
'•practically closed" the underwriting for |4,250,0 JO of this
projected company's 5 per cent bonds, the price being car
rently reported as' par, 103 p. c. in stock accompanying the
bonds as bonus. The plan is (1) to purchase 450,000 acres of
real estate, more or less (estimated to contain 2.030,001,OCO
feet of standing timber), owned by the John L. Rop^r Lum-
ber Co., the Allegheny Lumber Co, ard Alexander Sprunt &
Sons; also their lumber mills, etc ; (2) to Increase the output
of the mills 75 p. c, and through the property to acquire by
constructing, or constructing and purchasing, a standard-
gauge railroad 150 miles in length between Norfolk, Va., and
Beaufort, N. C, viaEdenton, Mackey's Ferry, Belhaven, etc.,

with ferries and floating equipment for water ways. The
new line, it is stated, will traverse the same character of ter-

ritory as the Norfolk & Southern (which see above), but for
the most part will be distant some 15 miles therefrom. Auth-
orized capitalization, $7,EO3,0CO each of stock and first mort-
gage 53.

Tirginia & Trnckee RR.—S'aZe.—The shareholders will
vote June 24 on selling the road, presumably to one of the
Southern Pacific companies.

WallMill Transit Co., Middletowu, N. Y.—Capitalization.
—This company will have |350,000 capital stock, all com
mon; also an issue of $353,000 bonds, $50,000 of which is not
to be issued presently; $150,000 will be expended imme-
diately in reconstruction. See V. 80, p. 1425.

Western Ohio Rj.—Subsidiary —Possible Amalgamation,—
See Lima Findlay & Toledo Ry. above.—V. 79, p. 682.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Radiator Vo.—Canadian Plant.—This company

has taken a five years' lease of the Cockshutt factory plant
in Brantford, Ont., with option of purchase.—V. 80, p. 1973,

Arlington Mills, Lawrence, Mass.—Aew Stocfc—The share-
holders on May 9 authorized an increase in the capital stock
from $3,000,000 to $5,000,000-$1,000,000 to be issued as a stock
dividend of 38 13 p. c. and the remaining $1,000,000 is of-
fered to stockholders of record on May 9 for subscription at
par ($103 per share), payable July 10.

Associated Oil Co., California.—Mr.9f Dividend Paid Feb
i.— For record it should be stated that a first dividend, said
to be semi-annual, was paid on Feb. 1, 1905,—V. 80, p. 1060,

Battle Creek Coal & Coke Co., Orme, Tenn—Bonds
Peered.- Lnvrrr nee Barnum & Co. are cfforing at 102i^ and
interest $100,000 Ist mortgage 6 p. c. gold bonds of $500 each,
dated April 1, 1905; dae April 1, 1935; subject to call at 110
and Interest after l»i)6. Interest payable (April and October)
at Intfernati<nal Trust Co., trustee, Baltimore, Md., and at
the banking house of Lawrence Barnum & Co., New York
City. A circular says :

Sinking fund 10 cents per ton, but not less than $7,^00 annually to
retire boiidB. Stock: Common, $400,000; preferred 7 p. c. onmula
tlvp, 8300,000. Bonds authorized, *32.S,000; ontstandlu*?, $300,000;
a first morfgajfe on 2,378 acres of valuable coal lands, looattid at
Om>e, Marlon County, lenn,, a plant capable of handilUK an output of
1.000 lOMB dally, and all of the buildings and Improvements la Orme,
which town Is entirely on the propprtv of thw company Prooerty
purchased from Campbell Coal & Cohe Cj., which has been In success-
ful operation for over two years, h»vlng earned net over .^bO.OJO each
year. Orme Is located on a branch of the Nashville Chattanooga <fe
Ht. LonlB RR., about 10 miles from lirldgeport, Ala,, 30 miles from
Chattanodga, Tenn., and 100 miles from Atlanta, Ga., Nashville,
Tenn.,and nirmln>,ham, Ala. For year lao* : Gross Income, *242.-
771; eipenBeB, taxes, renewals, etc., *;l82,f)39; net Income, «a0.232;
1^ .trfJ- "^ honrts. SI 8,000; slnklDg f und. *7,500, surplus applicable
to dividend on stock, $34,732.

Bell Telephone Co. of Canada.—iVcw Stcc7c.—Ia order to
increase the capital from $8,000,000 to $9,000,000, each stock-
holder of recori on June 16 is offered the right to take at

$125 per share new stock in the proportion of one share for
every eight shares now held. The right to sabsorlbe will ex-
pire at 1 p. M. June 24. Subscriptions are payable $25 per
share on Jnly 3, 1905 ; $25 Om. 2. 1905 ; $25 JiU. 2, 19C6 ; $25
April 2, 1906; $25 July 2, 1906.—V. 80, p. 1176.

Booklovers' Corporation.-Lease —This company, incor-
porated in New Jersey on May 8 with $150,000 capital stock,
has taken a 15-year l^aae of the Booklovers' L'.brary and
Tabard Inn Library.—V. 80, p. 2221.

Bristol (Conn ) Water Co.—JBonds,—This company, in-
corporated in 1884, has made a mortgage to the Colonial
Trust Co., of Water bury. Conn., trustee, to secure $100,000
20-year 4 p. c. gold bands of $1,00) each, subject to call, in
part at least, in 1914, interest payable J. & J. ?t ofla-e of
trustee. Bonds dated 1904. Capital stock, $100,000, Presi-
dent, A, L Sessions; Secretary and Treasurer, C. L. Wooding.
The company, it is stated, will construct a new reservoir at Qrldley

Pond in Harwlnton and will lay about two miles of pipe.

Buffalo & Niagara Falls Electric Light & Power Co.—
Increase of Capital Stock —Thia company on May 16 filed
with the Secretary of State a certificate of increase of capital
stock from $500,000 to $2,500,000. Compare V. 83, p. 1781.

By-Prodncis Paper Co. of Niagara falls.—Sale Ordered,
—At Buffalo on May 11 on application of Herbert P. Bissell,
Justice Kenefick in Special Term of the Supreme Court
granted an order permitting the receiver to sell the property.
The land upon which the buildings at Niagara Falls stand is
owned by the Niagara Falls Power Co. Uowards of $625,-
000, it is claimed, has been expended in efforts to make a
success of the Benjimin F. French patent for making fine
paper from tow.— V. 75, p. 292.

Cherokee Constrnction Co.—See Midland Valley RR.
under "Railroads" above.

Childs Com^^nj,—Regular Dividends.— Qistrtevly divi-
dends of 1^^ p. c. on the preferred stock and % of 1 p, c. oa
the commou stock have been declared, payable on June 10 to
stockholders of record on June 3, 1905. Sae full statement
in V. 80, p. 2223.

Clinclifleld Corporation.—Fwrc7iase.—A press despatch
from Bristol, V»,, on May 26, announced the purchase by
this company of the coal properties of the Inter-State Coal &
Iron Co., aggregating 75,000 acres, in Russell, Dickinson,
Buchanan and Wise counties, Virginia, for something over
$1,500,000.—V. 80, p. 2222.

Clinton (N. Y.) Home Telephone Co.—Mortgage.—A mort-
gage has been made to the Citizens' Trust Co. of Utica,
trustee, to secure $100,000 bonds. The company is controlled
by the Independent Telephone Securities Co. of Ucica (V.

80, p. 1733), and it is possible that the bonds will be used as
part collateral for that company's collateral trust mortgage,
authorized issue $15,000,000.

Colton (Cal.) Gas Co.—Fond Issue.—This companv has
made an issue of $>0,000 of 30-year bonds, of which $30,000
were to be issued forthwith.
Incorporated in California In 1913 with $100,000 of authorized capital stock.

Incorporators ; Geo, B, Ellis and H. H. Sinclair of Los Angeles, Henry Pisher.
Frank A. Morrison and Halser W. Allen of Redlanda. Address last named.

Colambns (0.) Public Service Co.—Preferred Stock.—
This company has recently made an issue of $1,000,000 pre-
ferred stock, 6 p. c. cumulative, of which $750,000 applicable
to retirement of a like amount of 6 p. c. gold bonds of 1904,
due Feb. 1, 1924, but subject to call on Feb. 1, 1906, at par;
denomination, $100, $500 and $1,000; Columbus Savings Sc

Trust Co., mortgage trustee. The proceeds of the remaining
$250,000 preferred, it is understood, will be used for enlarge-
ment of plant at 17t;h and Mound streets and extension of
hot water mains. The "Ohio State Journal" says:

Circulars announce that after May 27 all of the nuBold bonds of the
$750,000 issue wDl be withdrawn from sale and all nnaold bonds will
be returned to the New York office and canceled; also that beginning
May 29 the preferred stock will be on sale in place of the bonds and
that the quota of common stock given as a bonus with the preferred
will be reduced from 100 p. c. to 50 p o.

Authorized issue of common stock, $1,500,000. President,
Charles L. Knrtz; Secretary, W. H. Sharp; Treasurer, Paul
A. DeLong. See V. 78, p. 1111.

Consolidated Cotton Duck Co.—Pian Op2rative.—The
holders of income bonds of the Mt. Vernon-Wood oerry Cot-
ton Duck Co. and the holders of preferred and common stock
of the United States Cotton Duck Corporation are notified by
the reorganization committee—S. Davies Warfield, Chair-
man—that "upwards of three-fourths of each class of securi-

ties having assented to the plan dated May 8, 1905, the com-
mittee has declared the plan operative and has caused a new
company to be duly organized to take ovcir the deposited
securities." The time for the deposit of securities under the
plan has been extended to and including June 8. No depos-
its will be received after June 8, 1905, except under such
penalty as the committee may prescribe. The new c:)mpany,
the Consolidated Duck Co., has been incorporated under the
laws of Delaware. See advertisement on another page of
this issue and plan in V. 80, p. 1916.

Consolidated Has Co., New York.—See "Franchise Taxa-
tion In New York State" under "Railroads," above.—V. 80,

p. 2222, 1915.

Consolidated Telephone Co., BolTalo, M. Y.—Acquisition.
—This company recently acquired a controlling interest in
the $3,000,000 capital stock ot the Frontier Telephone Co. of
Buffalo, an independent company which has been in operation
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for abont two years and is said to bare nearly 8,000 tele-

phones in use. (Compare V. 74, p. 880.)

The Ooneolldated Telephone Co. was organlzftd In 1901 with $10,-
000,(100 authorized capital etook, of which $4,500,000 Is ontBtandloK.
ItB Preeldent Is Burt G. Hubhell; Secretary and Treasurer, Chas. E.
nstln. Arthur E Blssell la a Director. It owns a controlling Interest
In the following-named telephone companies operating or In process of
development, their authorized Issues of capital stock being as shown:
Inter-Ocean Telephone & Telejrraph Co. stock, $2,000,000; Century Telephone

Construction Co, $500,000; Hornellsville Telephone Co.. $100,000; Corcinif
Telephone Co., $:00,(>0n; Ithaca Telephone Co., $'7o.n00; Geneva Telephone Ci.,
$75,000; Salamanca Telephone Co.. $30,000; Wellsville Telenbone Co., $50.00n;
Watklns Telephone Co.. t;e5,0i O; Penn Yan Telephone Co. $25 000: Bath Tele-
phone Co ,

$i5.ii00; Canigteo Telephone Co., $5,000; Valley Telephone Co., oper-
ating Waverly, N. Y., and Sayre and Athens, P»., capital stock, $7."),000; Cone-
wango Valley. Valley Telephone Co.. $5,000; Livingston County Telephone Co.,
$800,000, operating in Oansville, Geneseo, Mt, Morris, Moscow. A.von, and toll
ines in LlvlnKston County; Clifton Springs Telephone Co., $6,000.

Tbe Frontier Telephone Co. has ontstandlrg 11,455,000 Ist

mortgage bonds of 1902, issne limited to |2,500,000; rtue 1922,
but subject to call at 105 and interest after July 1, 1912; inter-

est payable Jan. 1 and July 1 at Trust Company of America,
N. Y. City, and at office of Buffalo Agent.—V. 76, p. 481.

Gongnmers' Gas Trnst Co. of Indianapolis. -Dis«r?6u«on.
—The certificate holders this week received a dist•ri^1ution of
40 per cent (|10 per share), amounting to $315,468, from the
cash on hand. Further distribution will be made on sale of
the property in Indianapolis. Compare V. 80, p. 2322, 1731.

Detroit Portland Cement Co.—Payment of Overdue Cou-
pon,—The company on May 25 deposited with the Metropol-
itan Trust Co., New York, the funds needed to pay the cou-
pons due Dec. 1, 1904, together with the interest thereon from
that date. The June coupons will not be paid at present.—
V. 79, p. 2207.

Dominion Textile Co., Limited, HtLontreal.—Amalgama-
tion.—This cotton-manufacturing company was organizeti
under the laws of the Dominion of Canada on Jan. 4, 1905,
with an authorized capital stock of $10,000,000 in shares of
$100 each, of which $2,500,000 is non-oumulative 7 p. c. pre-
ferred and the remainder common stock; outstanding, |5,-
000,000 common and $1,820,8G0 preferred. The new company
has recently taken over the management of the following
mills by the purchase of a controlling interest in their capital
stocks on the basis shown:

Total
Old Slock.

Dominion Cotton Mills Co., Ltd.. .$3,033,600
Merchants' Cotton Co 1,500,000
Montmorency Cotton Mills Co 1,009,000
Colonial Bleach, & Printing Co.... 300,000

•xTref. Stock ^New
Issuable. Auth,

Dom. Cotton Mills Co., Ltd. 768,400 758,500
Merchants' Cotton Co 275,000 1,182,000
Montmorency Cotton Mills
Co 200,000 1,000,000

Colonial Bleach. & Print-
IngCo 207.000 x450,000

Subscribed for at par by
syndicate 500,000

Control tosl (per $100;.
In Pref. In Bonds.
$25 $25
\QH 6623
20 100
6623 100

Bonds—, Underlying
Series. Bonds.
(see zl $ P. O.

1,125,660 413
2,229,000 6
162,000 41s

•A"

'B"

"C"

"D"

450.000

5 150,000

6

6y
^tobeexoh'gd

3,966,660Total xl,940,400 3,370,500
Amount outstanding 1,820,300 3,058,500

X Total amount Issuable If entire stock acquired on basis stated.
y The underlying bonds of the Colonial Bleaohlntr & Printing Co.,

amounting to $150,000, are to be exchanged for a like amount of the
6 p. 0. bonds of the Domioion Textile Co., which will make the total
bond issue of $450,000 on that property a flrst mortgage bond.
z Series A is subject to call at company's option at any time at 10

p. c. premium; series B at par after Ave years; series C and D at any
time at 5 p. 0. premium.

The bonds of the new company were given in exchange for
the capital stock of the four constituent companies and are
known as Series A, B, C and D, respectively. They are dated
March 1, 1905, and are due March 1, 1925, interest 6 p. c.
per annum, payable Sept. 1 and March 1 at office of Royal
Trust Co., trustee, Montreal; denomination, gold, $1,000,
$500 and $250. Each series is secured by deposit with the
trustee of the capital stock acquired in the company for
which that series was issued, and will become a mortgage
bond upon the properties of that company as soon as the en-
tire capital stock of the same has been transferred to the
Textile Company. Arrangements have been made whereby
the underlying bonds of the Colonial Bleaching & Printing
Co., $150,000, are to be exchanged for a like amount of 6 p. c.
bonds of the Dominion Textile Co., which will make the
total bond issue of $450,000 on that property a first lien.
Besides the stocks and bonds which were given in exchange

for the capital stocks of these four companies, the sum of
$500,000 of the preferred stock has been taken at par by a
syndicate, who have also subscribed and paid in an additional
$500,000, for which they have taken common stock.
President, David Yuile, Esq.; 1st Vice President. Hon. L. J. Forget;

2d Vlee-President, C. B. Gordon, Ksq ; Secretary-Treasurer, C. E.
Hanna.'-Egq.
Directors—Hon. Robert Mackay; H. Vincent Meredith. Esq ; H. 8.

Holt, Esq.; David Morrlce, Esq.; Samuel Oarsley, Esq.; Lleut.-Ooionel
Henshaw; G. A. Qrler, Esq.; A. W. Allen, Esq.; D. Williamson, Esq.;
J. P. Black, Esq.

Office: No. 112 St. James Street, Montreal.

Equitable Life Assorance Society.— I^eciston on "MutiMil-
izatton Flan."—See editorial on page 2312.—V. 80, p. 2222,
1858.

Frontier Telephone Co., Bnff&lo.—Change in Control.—
See Consolidated Telephone Co. above.— V. 74, p. 886.

Garfield (N. J.) Water Co.—Purchase by Borough.—See
page 2858, State and City Department.

Goodwin Car Co.- Called Bonda.—Bonis Nos. 52 to 68, in-
clusive, for $1,000 each. Issued under mortgage of Dec. 15,
1908, will be paid at 102 and interest at the office of Knicker-
bocker Trust Co. on June 15.—V. 80, p. 1060.

Great Lakes Coal Co., Pittsbarsh.-Bonds Offered. —The
Commonwealth Trust Co., James Carothers & Go. and Morris,
Brown «Sk Co , all of Pittsburgh, are oflEering at 97>^ and in-
terest this company's 5 p. c. bonds of 1904, authorized issue,
$2,500,000; present issue, $1,500,000. See lull particulars in
V. 80, p. 715.

Great Lakes Towing Co.—Report.—The annual report of
President Edward Smith says in part:

The net profits for the year were the largest in onr history, with
the exception of 1903 [which was but a little more], and averaged
more per day's actual operation than any previous season. A small
plant espeolally adapted for tug work has been established at Fair-
port, Ohio, at a cost of abont $12,500. At organization it was deemed
necessary to purchase with the other property a number of tu?8 un-
suitable for buelness. Most of these tugs have been dismantled or
sold under conditions restricting their use, and the apparent loss
since the company began business from this cause, inoladlntt tugs
lost, amounts to $93,916. The sum of $125,190 (being the same as
the amount paid from prollts for property) has been charged to
"proflt and loss" to cover this loss and other depreciation.
The Treasurer's report of Jan. 1, 1905, shows that the company la

In excellent condition flnanoially, with approximately $100,000 on
hand. $127,000 accounts due the company and no bills payable or
bills audited outstanding. Payment of dividends was resumed Jan. 1
of this year. No new competitors have entered Into the business, and
I have reason to believe that a large majority of otir customers
are well satisfied with their dealings with ua.—V. 79, p. a750.

Home Telpphone Co., Los Angeles,—Earninga.—For the
year ending Oct. 1, 1904:

Gross earnings $324,144 I Dividend $77,970
Net over interest 128,573 Balance, surplus 50.603
-V. 79, p. 736.

'

Independent Telephone Secnrities Co , Dtioa, N. Y.—See
Clinton Home Telepbone Co, above.—V. 80, p. 1733.

International Mahocrany Co.—New Receiver.—Judge Holt
cf the United States District Court appr>inted Edward R.
Finch receiver in plaoe of John B. Lord.—V. 80, p. 1365.

Jefferson City (Mo.) Light, Heat & Power Co.—Bond
issue.-This company has made an issue of $150,000 5 p. c.
5-20-year bonds, dated May 1. 1905, to provide for improve-
ments, additions, etc.—V. 79, p. 2591.

Kansas City Home Telephone Co.—Listed in St. Louis.-
This company's $2,000,000 capital stock has been listed on
the St. Louis Stock Exchange.—V. 80, p. 1974, 1733,

Kingston (N. I.) Gas & Electric Co.—Earnings.—T. W.
Stephens & Co., when recently offering $30,000 ot the com-
pany's flrst mortgage gold 5s at 101 and interest, reported for
the year ended Jan. 81, 1905, gross income, $122,038; operat-
ing expenses, maintenance and ;tax88, $74,765; net profits,
$47,278. The net profits from Jan. 1 to April 1, 1905, as com-
oared with same period for 1904, it is stated, increased $4,057.
See V. 79, p. 273.

(The) Lake Superior Corpor&Uon.—Interest Payment.—
The interest due June 1, 1905, on the first mortgage and col-
lateral trust bonds was paid upon presentation of the cou-
pons at the American Exchange National Bank, New York
City.-V. 80, p. 1858, 1482.

Lockport (N. Y.) Gas & Electric Light Co.—New Stock.—
This company has filed a certificate of increase of capital
stock from $150,000 to $300,000. The new stock is all com-
mon and all in the treasary.—See V. 70, p. 282.

Hetropollitan Steamship Co.—Bonds Offered.—George A.
Fernald & Co., Boston, are offering at 103 and int. $1,000,000
let mort. sinking fund gold 5 p. c. bonds dated May, 1905,
due May, 1980; interest payable May 1 and Nov. 1 at the
First National Bank, Boston ; American Loan & Trust Co.,
trustee. These bonds are a first lien upon all the steamships,
lighters, car floats, etc., of the company, and are further se-
cured by the valuable equity in the Union Wharf, Boston.
(See V, 80, p. 1916 ) The predeceBsor company paid divi-
dends upon its $500,000 stock for the past thirty years at
rates varying from 8 p. c. to 27 p. c; in all $2,210,000. An
annual sinking fund beginning Jan. 1, 1908, is provided to
rttlre all of the bonds at maturity by annual drawings at 110
and interest, if not purchasable in open market.
President Calvin Austin says in substance :

The company owns four steel screw steamships of about 2 700 tons
each, five lighters and two car floats with capacity to transport 17loaded freight cars, together with Union Wharf, which when com-
pleted will have a value exceeding $850,000; Insurance, marine and
tire, exceeds $1,000,000. The company has the right to issue $2 000 -
(JOO additional bonds upon the acquisition of new property In real es'-
tate or steaiushlps, but only upon the basis of 80 p. o. of the actual
cost thereof. The steamers ply between Boston and New York carry-
ing freight only, a large proportion being from interchange or buelness
with the Boston & Maine BR. Two new large turbine steel steamers
for passenger service, as well as freight, should be ready for service
during 1906, probably doubling the earning capacity of the company.
Total receipts for calendar year 1904 were $919,409; net revenue.
$104,892, available for payment of bond interest,— V. 80, p. 1916.
Mt. Yernon-Wuodberrv Cotton Dock Co.—Operative.—

See Consolidated Cotton Dock Co. above.—V. 89, p. 1916.

National Lead Co.—New Stock,—The shareholders will
vote Junrt 26 on increasing the preferred stock from $15 000 -

000 to $25,000,000 and the common stock also from $15,000,-
000 to $25,000,000. A circular dated May 29 says in substance:
since the organization of this company In 1891 the tonnage of its

business has Increased 40 p. c, neoeasitating the employment of
larger working capital than was originally believed to be necessary
This increase in tonnage has only been made possible by remodeling
existing plants, constructing othersjentlrely new and of the highest
type, by parchaslng outright other desirable related businesses and
properues, and carrying larger stocks of raw material and manufact-
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nred prodnote. The money employed In tuese investments has been
made available only by withholding dividend dlstrlbntlonB from the
common stockholders.
The result of past experience has been to convince the Board that

the acquirement of additional mannfaotnrlnK properrles would result
In a larger percentage of net profifs earned. For this reason yoar
directors have decided that It Is advisable to enlarge the business, and
to that end to purchase additional properties from time to time and to
increase the working capital correspondingly; but with the under-
standing that the whole Increased capital stock now proposed will not
be Issued at once, and that none of It will be Issued at any time except
for the purchase of additional properties or the further increase of
the working capital.

This action is supposed to be preparatory to consummating
the long pending deal for the purchase of the United Lead
Co. (V. 79, p. 217, 2152).—V. 80, p. 1421.

Niagara Lockport & Ontario Power Co.

—

Bill Fails.—The
bill intended to give this company the right to sell electric

power in all portions of the State and to use water from
Niagara River sufficient to create iOO.OOO^horse-power daily,

was killed in the Assembly Committee by a vote of 5 to 1.

Mortgage.—In January last the company filed a mortgage
to the Standard Trust Co. of New York, as trustee, to secure
$5,C00,000 bonds.-V. 79, p. 2591.

Nortli American Co.— Coal Properties.—9ee United Gas,
Coal & Coke Co, below.—V. 80, p. 1858, 1482.

Fadncali (Ky.) Gas & Electric Co.—SoW.—The control of
this company nas been sold by Thomas Coffee to James C.
Utterback (Cashier of the City National Bank of Paducah)
and associates for a sum said to be $135,000.—V. 73, p. 1013.

Fittsbnrgh Oil & Gas Co.—Bonds Offered.—J. L. D.
Speer & Co. , Pittsburgh, Pa. , are offering at 101 and interest
the unsold portion of 81,000,000 collateral trust 6 p. c. gold
bonds of |l,000 each. Total issue, $3,600,000. Principal pay-
able $200,000 Got. 1 each year from 1907 to 1919, both in-

clusive; interest April 1 and Oct. 1. See annual report, etc.,

on page 2341 of this issue.—V. 80, p. 1734, 1C61.

Pope MaBuraeturing Co.—Liquidation of Subsidiary Com-
pany.—The Federal Manufacturiog Co. of Cleveland, which
recently disposed of its steel-ball plants (compare V. 80, p.
1784), has transferred the plant and business of the Colum-
bia Steel Works at Cleveland and Elyria to the Garford Com-
pany, a new corporation organized with $400,000 authorized
stock, Arthur L. Garford being its President.—V. 80, p. 1734.

St. Louis National StocK Yards Co.—Earnings.—Fox the
year ending Dec. 31, 1904 : Gross earnings, |883,624, operat-
ing expenses, $362,629; net earnings, $520,994. Qaarteriy
dividends at rate of 6 p. c. per annum have been paid for the
past eleven years in January, etc. Stock outstanding, $4,-

300,000; par of shares, $100, The $2,500,000 first mortgage 4
p, c. bonds are listed on the Boston Stock Exchange.—V. 74,

p. 1095.

Sand Spring Water Co. of Meyersdale, Pa.—Bonds Of-
fered,—Blda are asked until June 15 for $15,000 of 4^ p. c.

bonds, denomination |500. 8. B. Philson is Secretary.

Springfield (Mass.) Gas Light Co.—Stock Option.—Shaxe-
holders of record Jan. 19, 1905, had the right until May 29 of
subscribing $169,000 new stock at $200 a share (par |100) to
the extent of three new shares for each eleven shares now
held. Subscriptions are payable, $50 June 1, $100 July 1 and
$50 Aug. 1. A circular recently sent to customers said :

The work of modernizing the manufacturing plant of the company.
In which $300,000 has been expended. Is now nearly completed, and
the plant Is to-day probably the best equipped gas plant of Us size In
the United States.

An extension to the village of Indian Orchard has been
authorized.-V. 80, p. 1916, 655.

State Telephone Co. of New Jenej.—Protective Commit-
tee.—At a meeting of the holders of a large number of the
mortgage bonds held on May 20, 1905, the following were
appointed a provisional committee in connection with the
pending receivership proceedings. All holders of bonds are
invited to communicate with the committee or its counsel.

Harvey F. Oarr, Chairman, 314 Market Street, Camden, N. J.; Hed-
ley V. Cooke, 96 Broadway, New York; M. T. Rosenberg, I Exchange
Place, Jersey City; Dlttenheofer, Qerber & James, Counsel, 96 Broad-
way, New York City.—V. 80, p. 1738.

Swedesboro (N. J.) Gas & Electric Co.—SoM.—This com-
pany's property is reported to have been sold out under sher-
iff's sale to J. T. Sickler for $860, subject to a mortgage in
the sum of $35,000.

Toledo (0.) Home Telephone Co.—Listed in St. Louis.—
The St. Louia Stock Exotiange has listed this company's
$1,890,000 bonds and $1,250,000 stock.-V. 80, p, 2324, 1062.

Unitea Gas Improyement Co.—Application Withdrawn.—
In view of the strong public opposition aroused against the
acceptance of the company's proposition to extend the lease
of the Philadelphia Gas Works, which led Mayor Weaver to
remove from office the Directors of Public Safety and Public
Works, the company on May 27 formally withdrew its appli-
cation for the extension of tne lease, and stated that should
the pending ordinance become a law, the company would
not accept it.

The official letter of withdrawal gives the following:
According to the reports filed with the City Comptroller each year,

the amounts expended by the company In additions, extensions, Im
provements, etc , under the lease have averaged $1,498,000 per
annum, making the total now due this company, therefor, $14,863,881.
Uorlng the year 1904 this company lornlshed without charge 107,-
358,000 cable feet of gas to public bulldlugs. The street lamps In
service Deo. 81, 1904, all of which were furnished with gas, lighted
and cared for without charge, were 21,436. The lease provides that
the company shall furnish and light free 300 additional lamps per

annum. The summary of the net results to city of proposed lease
shows for the 75 years to Deo. 31, 1980, a total of $437,281,227, viz.:

$25,000,000 cash, with Interest compounded atS^a p. c. $310,714,446
Estimated expenditures for additions and extensions..., 60,000,000
Amount now due United Gas Improvement Co 14,863,881
Gas to public buildings 4,911,600
Supply of gas to and maintenance of street lamps 46,791,300
-V. 80, p. 1977, 1862.

United States Cotton Daek Corporation.—Opera<iu3.—
See Consolidated Cotton Duck Co. above,—V. 80, p. 1916.

United States Gas, Coal & Coke Co.—Purchase—Sale Prob-
ab/e,—President T. A. Nevine has purchased the plants of
the Tradewater Coal & Coke Co. and the Baker Company of
Wheatcroft, Ky., owning together about 25,0 :0 acres of coal
lands. It is understood that the combined interests will
later be acquired by the North American Co. of New York,
chiefly as a source of fuel supply for its trolley, electric light
and gas properties in St, Louis and elsewhere. The output
may be increased t« 3,000,000 tons of coal a year, requiring
six large shafts.-V. 79, p. 108.

United States Packing Co., Chicago.—Boncfs Offered.—
This company, which has obtained "special concessions from
the United States of Mexico and the States of Michoacau and
Vere Cruz," and is now building at Uruapan (west of city of
Mexico) the first of its three projected packing plants, is

offering at par, with a bonus in common stock, $200,000 6 p.c.
20-year gold bonds.
These bonds are issued In denominations of $100, $500, $1,000; in-

terest payable semiannually Jan. 1 and Jaly 1 (beginning Jan. 1,
1906), at Knickerbocker Trust Co., New York, trustee; bonds dated
July 1, 1905, and due July 1, 1925. Issue limited to $600,000; pre.
vlously sold $350,000. President, John Wesley DeKay, Chicago-
Pittsburgh offlje, 54 FldeUty Bullding.-V. 78, p. 1501; V. 76, p. 814.

Yandergrift Land & Improvement Co.—Listed in Pitts-
burgh.—Tuq Pittsburgh Stock Exchange has listed this com-
pany's capital stock of $550,000 (par of shares $100), on which
quarterly dividends are paid at tbe rate of 7 p. c. per annum.
No bonds or debts. Snrplus, $7,853,

The company was organized July 26, 18?5, for the purchase and sale
of real estate, and for holding, leasingjand selling real estate at Van-
dergrift. Pa. E. W. Pargny is President; 8. A. Davis, Vice-President;
Joseph Murphy, Secretary, and H. W. Pratt, Treasurer. The company
owns the Vandergrlft Pael Gas, Vanaergrlft Water, Vandergrlft
Electric Light & Power, Vandergrlft Telephone and Gas companies.
The financial statement shows assets of $694,733, of which unim-
proved acreage is valued at $181,646; bonds of companies owned are
put in at $347,000, and United States Steel Corporation 5 per cent
bonds, $27,957.

Vicksbnrg (Miss,) Was Co.—Contract — Control. — See
United Gas Improvement Co, on page 2343.—V. 79, p. 2090.

Wiggins Perry Co.—Decision.-Presiding Judge Brace of
the Supreme Court of Missouri on May 25, in the suit brought
by Louis Newman, trustee, against the Mercantile Trust Co.
of St. Louis, handed down an opinion sustaining the lower
courts, holding that the defendant did not unlawfully convert
his stock which was deposited under the agreement of April
24, 1902, for which it paid the plaintiff $500 per share. The
transaction was sought to be annulled because the trust
company, before a majority of the stock was secured, was
compelled to purchase some at a higher price. The decision,

it Is stated, will result in disposing of practically all of the
pending suits growing oat of the sale of the Wiggins
Ferry Co.-V. 75, p. 851.

—Redmond & Company's June Investment list appears on
the page facing the first page of reading matter in this issue.

Always full ot suggestions for buyers of high-grade invest-
ments, this month's issue maintains its position as a guide for

investors,whether they be institutions, trustees or private, and
particular attention is given by the firm to suiting special
requirements through correspondence and by specially-pre-

pared lists, detailed circulars, &c. In addition to a number
of round lots of steam railroad, municipal and other bonds,
there are offered in the June list a selection of odd lots, con-
sisting mainly of mortgages on steam and electric roads, that
are worthy of attention.

—Charles S. Baxter, of the firm of Hyde & Baxter, recent-

ly attorneys for the Boston Elevated Ry. Co,, and Mayor of
the city of Medford, Mass., for the past four years, has ba-

come connected with Pfaelzer & Co. He will act as attorney
for the firm and make his headquarters in New York.

—T. W. Stephens & Co., 2 Wall Street, have prepared a
special circular on Kingston Gas& Electric Co. of Kingston &
Rondout, N. Y., first mortgage fifty year five per cent bonds,
that will be sent on application. These bonds are guaranteed
by the American Gas Company of Pniladelphia.

—An interesting feature of the Jnne circular issued to-day

by T. A. Mclntyre & Co is the description of the three issues

of Japanese bonds which have been made since the outbreak
of the war. It will be valuable for ready reference for the
details relating to the respective issues.

—Spencer TraskA Co., 52 William St., have issued a cir-

cular giving a list of 81 short-term notes aggregating in

amount $847,642,000. The rate of interest and due date is

given for each issue,

—Knight, Donnelley& Co. of Chicago have opened a branch
office in the Merchants' Exchange, St. Louis, with private

wires to Chicago, New York, Philadelphia and Boston.
Mr. William C. Lamping is resident manager.
— On pages xiz, xx, xzi and xxii of this issue of the

Chronicle will be found the business cards of a number of

the prominent cotton commission houses of New York
and other cities.
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COMMERCIAL EPITOME
Friday Night, Jane 2, 1906.

An irregular condition of business activity is being experi-
enced. In a few lines merchants report the rua of new
orders and the takirgs on outstanding contracts fairly well
up to expectations. The more general report, however, has
been of an unsatisfactory demand, the consuming trade op-
erating along conservative lines, keeping purchases close to

current requirements, and the call for shipments on old pur-
chases has not shown the spirit expected. The returns from
the iron and steel trades have reported a quiet market in a
number of lines, with prices favoring buyers. Weather con-
ditions in the West and South have been reported more
favorable for the growing crops the last few days.

8tock$ of MereAandite.

Lud .. — tos,

Coosa .b&gs,
Ooffee, Brazil bags.
Ooffee, Java, Ao... mats.
Ooffee, otber bagn,
Sngftr hhds.
8agu bags, &o.
Bfolasses, foreign hlidB.

Hides... - No.
Ootton bales.
Sosln bbls.
Spirits tarpentlne.... bbls.

Tar bbls.

Bloe, E. I bags.
Bloe, domeatlo ..pockets.
Linseed.... ».bagB.
Saltpetre bags.
Manila hemp bales.
Bisal hemp bales.
Jate battfl bales.
Floor bblB.and sacks

June 1, May 1, June 1,
1905. 1905. 1904.

11,523 6,100 8,391
18,000 13,500 26,000

3,680,673 3,744,300 2,377,296
120,666 124,581 127,509
395,716 397,436 446,187

259 200 None.
782,006 398.326 259,065
Kone. None. 425
15,500 13,406 16,200

136,154 90,856 67,600
5,256 7,236 32,763
1,142 37 1,103
1,443 1,677 2,370
2,000 2,100 3,100

30,000 65,000 67,000
None. None. None.

69 45 793
44,528 39,880 12,319
1,026 1,475 1,544
None. None. None.

107,500 117,700 163,100

Wed. Ihuri. Fri.
7-25 7-32i« 7-35
7'42i« 7-60 7*52l|

Lard on the spot has been dull, and under moderate offer-

ings prices yielded slightly. The close was steady at 7 30c.

for prime Western and 6^@6^c. for prime City. The de-

mand for refined lard has been light, and prices have been
lowered a few points. The close was quiet at 7'45c. for re-

fined for the Continent. Speculation in lard for future de-

livery has been quiet. Early in the week prices were easier

under full receipts of hogs and dull cash trade, but rallied on
support from packers. The close was steady.

OAILY 0L08INO PBICES OV LABD FUTUBBS IN OHIOAOO.

8at. Mon. Tues.
Jttlydel'y 7 25 7*26 HoU-
Sept. del'y 7-45 7*42>« day.

Pork has been quiet but steady at $13 25@13 75 for mess.
Cut meats have been firmly held. Tallow has been firmly
held at 4Kc» Cotton-seed oil has been fairly active and
firmer, closing at 29@29J^c. for prime yellow. Batter has
been arriving freely and prices have been easier. Cheese has
been freely offered and prices have weakened. Fresh eggs
have been in liberal supply and have sold at lower prices.

Brazil grades of ooffee have continued to meet with a slow
sale and with receipts at Brazil ports increasing, owing to
new-crop coffee beginning to move, there has been an easier

tendency to values. The close was quiet at 7J^c. for Rio
No. 7 and 8J^c. for Santos No. 4. West India growths have
been quiet but prices have held fairly steady, closing at 93^@
9^0. tor good Cucuta and 10^@llc. for good average Bogota.
Speculation in the market for contracts has been qaiet, and
under limited selling and a light demand prices have weak-
ened slightly. Close dull. Following are closing asked prices:

Jane 6'40o. Sept 6-65o. i Deo 6-90o-.
Joly... 6'60o. Oct 6 700.

I

Jan . 6*90o
Aug 6'56o. Nov 6*80c. i March 700c.

Raw sugars have been in moderate demand and prices have
held steady, closing at 4%c. for centrifugals, 96-deg. test, and
3^0. for muscovado, 89-aeg. test. Refined sugar has been in

more active demand ; prices have been unsettled, but the
close was steady at 5'65c. for granulated. Rice has been in
good demand and firm. Teas have been steady.

Kentucky tobacco has been firmly held, and the limited
sales that have been made have been at full values. Offer-

ings of seed-leaf tobacco have continued limited due to small
available supplies, and the business transacted has been at

firm prices. Sumatra tobacco had a moderate sale and prices

have been firm. Havana tobacco has been firm but quiet.

The market for Straits tin has been quiet and prices weak-
ened slightly. The close was at a slight recovery, with
prices quoted at 29'87J^@31'12J^c. Ingot copper has been in

fairly active export demand, closing steady at 15@1510c. for

Lake and 14'90@15c. for electrolytic. Lead has been quiet
but steady at 4'50@4'60c. Spelter has been easier, closing at

5'85c. Pig iron iaas been quiet and quoted prices have been
lowered slightly, closing at $16 35@16 75 for No. 3 Northern
and $16 25@18 75 for No. 2 Southern.
Refined petroleum has been in fair demand and steady,

closing at 6'90c. in bbls.,9'60c. in cases and 4o. in bulk.

Naphtha has been steady at 12c. for 71 degrees and 12c. for
76 degrees. Credit balances have weakened slightly, closing
steady at l*27c. Spirits of turpentine has been firm and
higher, closing at 81c. for machine bbls. Rosins have
been in light supply and firmer, closing at $4 15 for common
and good strained. Hops have been quiet and slightly easier,

Wool has been in fair demand and firm.

COTTON
Friday Nioht, June 2, 1905.

The Movement of the Crop as indicated by our telegrams
from the South to-night Is given below. For the week ending
this evening the total receipts have reached 130,614 bales,
against 128,58? bales last week and 138,316 bales the previous
week, making the total receipts since the 1st of Sept., 1904,
9,086,109 bales, against 6,994,668 bales for the same period of
1908-4, showing an increase since Set). 1. 1904, of 2,091,443 bales.

Receipts at— Sat. Jlfon. Tues. Wed. Thurs. £H. Total.

Qalveston. 4,184 5,143 5,037 4658 4.407 2,768 26.197
Pt.Arthur,&o 1,582 2,892 4,474

New Orleans... 3,137 4,629 6,493 8,121 1,482 2,886 26,748
Mobile 376 920 646 849 1,600 406 4,996

8.501Penaaeola, &e. 849 7,652
Savannah 2,557 2,760 6,668 3,704 2,763 2,172 19,614
Bnmsw'k, &e -•>*• 2,107 986 8,093

Oharleston 1,092 21 25 5 4 444 1,691
Pt.Boyal,<ko. ... •

Wilmington 1,556 1,716 1.656 1,732 867 1,086 8,613
Wa8h'ton,&o.

Sorfolk 3,980 3,991 4,447 2,374 1,546 2,847 19,185
N'p'tNew8,ftc. »or>»*s> 2,138 2,128
New York. 322 1,446 876 99 2,243
Boston......... 106 56 41

2,461

6 46
356

252
Baltimore 2,817
Phlladelp'a,&c 76 25 62 162

rot. this week. 17,584 21,520 24.012 35,646 12,835 19.017 130,614

The following shows the week's total receipts, the total isinoa

Sept, 1. 1904, and the stocks to-night, compared with last year.

Receipts to

June 2

Qalveston...

Pt.Ar.,&&
New Orleans

MobUe
Fsaeola, &o.

Bavannah...

Br'wlck, Ac.
Charleston..

P. Royal, dto.

WUmlngton.
Wash'n, &e.
Norfolk

N'portN.,&c
New York...

Boston
Baltimore. .

.

Phlladel,Ao.

1904-06.

This

week.

26,197

4,474

26,748

4,996

8,501

19,614

3,093

1,691

8,613

19,185

2.128

3,243

262
2,817

162

Since Sep.

1, 1904.

3.661,819

274,011
2,489,957

302,503
186,617

1,657,297

184,392

209,966

897
348,744

122
686,063
21,347

31,827
73.243

64,804
12,510

1908-04.

ThU
week.

6,622
528

7,538

82

2,529

25
3

4

2,245

1,097

153
679
60

Totals 1130.61419,086,109 20,445 6,994,666 647,186 278,763

Since Sep,

1. 1903.

2,326,658

100,929
1,939,696

195,504

133,324
1,124,572

120,760

163,900

1,281

321,046

336
466,634
20,872
18.760

29,758

29,368

13,968

Stock.

1905,

144,328

118,476
82,921

37,216
11,483

6.563

16,808

31,464
954

139,348

3.990

1,090

2.545

1904.

11,837

148,917
2.830

32,236

3,383

6,324

3,480
256

65,444
2,179

1,552
1,326

In order that a comparison may be made with other years,
we give below the totols at leading ports for six seasons.

Receipts at— 1905. 1904. 1903. 1902. 1901. 1900.

aalves'n, &e. 30,671 6,145 6,517 3,463 22,330 1,004
New Orleans 26,748 7,533 14,072 9,081 12,359 6,674
Mobile 4,996 82 156 16 80 369
Savannah... 19,614 2.629 890 3,388 4,762 913
Ohas'ton, &o. 1,591 28 245 10 407 18
Wllm'ton, &o 8,613 4 90 497 97 6
Norfolk 19,185 2,245 749 782 3,711 2,485
N. News, Ac. 2,128 1,097 76 73 671
All others... 17,068 782 1,496 4,138 7,702 4,288

Tot. this wk. 130,614 20,445 24,291 21,433 61,438 16,328

Since Sept 1 9086,109 6994,666 7532,336 7298,411 7162,560 6368,839

The exports for the week ending this evening reach a total
of 141,918 bales, of which 90,874 were to Great Britain, 5,750
to France and 45,294 to the rest of the Continent, Below
are the exports for the week and since Sept. 1. 1904,

Week Bndint Jvmt 2 1»0D. trom Sept. 1, 1904, to June 2, 1906

m3)port$ Bxvorted to— Exported to—

from— ertat OontU lotal Oreat Oonti-
Brit'n.

rranee
nent. Week. Britain.

France
n&nt. Total.

(ialreiton 7,114 18,271 25,3B6 1,140,576 246,978 631.814 2,018,368
PUArthUT, &o. 61.335 100,762 162,147
Sew Orleani.. 45,603 5,750 21,247 72,600 1,008,161 334.122 870,219 2,212,502
Mobile 7,050 7,060 55,061 33,759 67,326 146,136
Peniaool*, &o. S,S01 8,501 101,198 19,689 61,01h 181,845
^arannah 8,793 911 9,734 272,041 49,140 654.235 1.175,419
.-{raniwlok .... 137,204 6,946 144,160
'Jharleston.... 3,879 74,817 77,893
Port Boyal....

Wilmington... 15C.722 9,664 169,046 826,421
Norfolk. 34 34 18.616 8,833 21,851
N'port N., Ac. - ••• 17,310 100 2,276 18,689
Sew York 3,998 4,342 8,839 294,465 88,969 208,674 532,108
3oiton 4,147 4,147 178 372 14,366 187,788
3altlniore 3,612 819 3,8ei 107,549 4.674 37,022 149,245
enuadelphla.. 2,153 110 2,266 61925 4 381 6S.3C6
an Fraa., Ac. 268.371 258.371

Total 90,874 5,760 46.294 141,918 8,580,341 739,641 3.849,310 7,669,292

Total, ieos-04. e,39«! 15.270 21,666 8.413.249 686,920 8,e«9,848 5.729,015
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In addition to above exports, our telegrams to-night also

give us the following amounts o^ cotton on .sli;'POoar<i,^ not

cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use bj?

Messrs. Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT OLEAKED FOB—

June 2 at— Great
Britain

S«w Orleane.
Galveston.. ..

SaTiuinali.. ..

Oliarleston . .

.

Mobile
Norfolk
New York

—

Otlier ports . .

Total 1905..

Total 1904..
Total 1903.

.

12,746
49.875

14,000

4",500

10,000

91,121

15.523]
3 693

Fr'nce

5,489
9.400
1,500

9,500

I'.boo

eer-
many.

5.863
8.348
6,000

2,500

4.606
4,000

Other
For'gn

9,049
4,517

1.900
1,000

Ooatt-
wite.

1,473
1.72(5
3,000

i'.lPl
22,900

26,88931,311

5.094 16,474
2,085l 3.709

'lotal.

34,619
73 866
10,500

27"i9i
22.900
12.000
16,000

Leaving
stock.

16,466 30.289 196,076

3919
7,315

4.895
3,132'

45.605
19 994

83,857
70,462
26.716
6.5«S
6.730
8.564

127,848
21,87

351,110

233 1."'0

265 918

FOTUBEB. -aiRnnei lowest and elosiug prices at New York,

irli^!2^|2^s2^ii^li.^ii^!?s^bi'li?ii??

Speculafloa in cotton for future delivery has been fairly

active. Early in the week there was a moderate advance in

prices, based on unfavorable crop news, it being reported

that owing to the recent wet weather interfering with culti-

vation, there were many complaints of graasy fields. Subse-

qnently, however, weather conditions in the South were re-

ported more favorable, and this had a tendency to check the

upward movement in prices. Reports of the new-crop acre-

age, made public on Thursday, also operated against higher

prices, as they did not show tbe decrease in plantings that

many had been expecting. Recent speculative buyers in

both the English and American markets became fairJy free

sellers to realize profits, and more aggressive selling for the

account of bear interests was reported. Friday the market

opened easier, re fleeting weaker advices from Liverpool and

the improved weather conditions in the Soutb. At noon the

monthly report by the Government's Agricultural Bareau

was made public, showing a decrease in acreage from last

season of 11-4 per cent and an average condition of the crop

of 77 2 per cent. Through an error the condition as at tret

reported to New Orleans was 75 per cent, and this created

some irregularity to prices immediately following the Bureau

report; but when the error was corrected prices sagged, as

the report was somewhat better than generally expected.

The close was steady at a net decline for the day of 31@34

points. Cotton on the spot was higher during the week, but

today declined^25 points, closing at 8 •50c. for middling up-

The rates on and off middling, as established Nov. 18, 1903,

by the Revision Committee, at which grades other than

middling may be delivered on contract, are as follows.

Fair 0. 1*30 on
MlddUng Fair 0*96 on
Strict Goocl Middling 0*62 on
Good Middling 0*44 on
Btrlot Low Middling 0-14 oflf

Low Middling 0'38 off

Btrlot Good Ordinary 0-72 off

Good Ordinary 1-00 off

Good Middling Tinged . . o. Even
Strict Middling Tinged.... 006 ofl

Middling Tinged 0-12 ofl

Strict Low Mid. Tinged ... 0-34 ofl

Low Middling Tinged 0-50 ofl

Strict Good Ord. Tinged . 084 ofl

Middling Stained 0-50 ofl

Strict Low Mid. Stained... 106 ofl

Low Middling Stained 1-50 ofl
Btrlot Good Mid. Tinged.. 0-30 on

On this basis the official prices for a few of the grades for

the past week—May 27 to June 2—would be as follows.

UPLANDS.

etood Ordinary-.
Low Middling...
Middling
Good Middling..
Middling Fair...

Smt.

760
8-22
860
»04
9-56

Mon
7-70
832
8-70
9-14
9-66

Tae«

W
o

"Ored

7-85
8-47
8-85
9^9
981

Vtt.

775
8'S7
8'76
y»9
9-71

Fri.

7-50
8 12
8'5o
8'i)4
9-46

GULF.

Good Ordinary.
Low Middling..
Middling..... ..

Good Middling,
Middling Fair..

Sat.

7-85
8-47
8'B5
»29
9 81

Moil

7-95
S'57
8'95
i>-3f>

9 91

Tues We« Th.

n 810 8 00
© 8--2 8 62

910 9 OC
» 9-54 »-44
«i 10-06 998

Frl

7-76
8 37
875
9 19
9-71

STAINED.

Low Middling
Middling
Strict Low Middling Tinged...
Good Middling Tinged

Sat.

7-10
810
8'26
8 60

RKoa

7-20
g'20
8-36
8 70

Tues

Holi-
day.

Wed
7-36
8-35
8-51
8 85

Tit.

7-25
825
8-41
8-75

Frt

7-00
8 00
8-16
&-50

The quotations for middling upland at New York on

June 2 for each of the past 82 years have been as follows.

1905. ...C. BSO
1904 1200
1903 11-50
1902 S^ie
1901 8»4
1900 9
1899 6I4

1898 6^

1897....0. 7%
1896 7'8
1895 7»4
1894 77,6
1893 79i
1892 769
1891 8l3i8
1890 12^

1889.. ..o.llie

1888.. ....10
1887.. ....ll^ie
1886.. .... 83,8
1885......lOiB.e
1884......11»,6
1883.....KlO«k
1882 . ....I2I16

1881....c.llii»
1880 11\
1879 13^
1878 ll^a
1877 1 »8

1876 12
1875 16»«
1874 18««

Note.—On Oct. 1, 1874, grades of cotton as quoted were changed.

According to the new olaaHinoatlou Middling was on that day quotea

»ec. lower than Middling of the old claHSittoatlon.

MARKET AND SALES.

Spot market
Olobbd.

Batnrday
Monday..
Tnendav .

Wodnesday
ThnrBday..
Friday...

Unlet. 1 Opts, ad
c^niet.lOpta. ad.

Cjalet, 15ptB. ad
Qnlet. 10 ptB. (to.

Quiet, 25 pti. do.

Total

Futures
Market
Globed.

Hteady ...

Bieaay ...

Steady
,

rtr<%ady

Weak

.

Ex-
port.

O0U8.
dt spec.

100

1,500

l.BOO

Hon
lOU
42
50

292

Oon-
trad.

10,300
day .

.

24.700
2,600

37,600

The Visible Supply of Cotton to-night, as made up by

cable and telegraph, is as follows. Foreign stocks, as well

as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.

But to make the total the complete figures for to-night

(June 2), we add the item of exports from the United States,

iooluding in it the exports of Friday only.

1905,

stock at i^iv«X900l~-«»i>»te& *828,000
Btookat UonrtoK....^™-™..-.^ 12,000
stock at Mauohester. — ..i^.^. 55.000

1904.
580,000
10.000
61,000

1903.
622,000
11.000
62,000

1903.
965,000
12,000

Total Great Britain Btook. 895,000 641,000

Stock at ii»ijuuairg.« 11.000 22.000

9to^ at Bremen :.„.,.^...»« 345.000 233,000

Stock at Antwerp . 1000 ,4 000

atook at a»vre..«, .-..^ 117,000 168,000

Stock at SfaroelUeB..^... _. 3.000 3,000
Btook at Barcelona 80,000 21,000
Stock at Genoa— ._ 61.000 28.000
Stock at r»i«iiti» . ...«„, ....... 5,000 15 000

Total CJontlnental stocka,-
.

Total European stocks....i;45|^ 1,135,000 1,2.6.000 1,3|4,000

695,000
21.000

269,000
5,000

177,000
3,000
27,000
17,000
12,000

977,000
18,000
156,000

6,000
158,000

3.000
49,000
21,000
6,000

563,000 4^4 000 531,0i>0 417,000

mdla cotton 4fluaiii tur i^arope
Ajner. cotton snoatlor K'rope.
Egypt, BrazlLAe., aflt^.Xor E'pe
jtooK In Alexandria, Egypt...
itoek in Bombay, iadla-..._
Stock In United mates port!..
Stock In O. 8. tntetlortowni.
nnlted States 'Tprnrtnio-rtajr

138,000
56,000

107.000
498,000
404.396
169,771
10,737

324,000 88.000 134,000
21.000 22 000 14.000

170,000 146,000 58,000
984.000 466.000 719,000
547.186 278,763 285.904
300.611 160.498 82,80t
29.220 5,080 ^170

'To'tiu"vlMble8npply...-r.'.3.875.917 2,486.341 2,710,878 2.902,904

Of the above, totals oX American and other descriptions are as louowB.

*750,00C
44,000

531,000
sat.ooo
547,186
S00 511
29 220

.b»l«B. 458,000
41,000

405,000
86.000
278.763
150.498

5,080

522,000
54.000

459.000
134.000
286 904
82 801
6,170

843,000

360.000
138,000
404.396
159,771
10,737

Balks of Spot & Contract

Total.

"
100

10,300

ivarpool (took. ..Mai
€aneneater stock....
ontlnantal stocks,
unerioan afloat tor Bnrope..
nlted States atook .......

'vlted States Interior atooka.
<«ltad g»atei»83cporta to-day..^-^:.::^j : - ,,„ ^„o r-oTX onK

to«alAmerlcan...» 21625 917 1,424 341 1,542.878 1,915,906

JaUfHdion Bra»W, 4«.- .„ qq^^ 122.000 100.000 122.000
.•rpool stock . «- 12 000 lolooo H.OOO 12,000

11 ',000
82 000
92,000
21.000

170,000
934,000

..ondOB stock..
tfanetaester stock......^ .....

ontlnenial SHOCKS..... .^^^.
adla aaoat tor Bnropa . ..^
tgypt, Braill , Ac, afloat. . ..

itook In Alexandria, Kgypt.
«toflk In Bombay, India.

122.000
10.000
10,000
89.000
197,000
22,000

146.000
4«i6,000

100,000
11.000
8.000
72.000
188.000
14.000
56,000

719.000

57.000
136.000
55,000

107.000
498,000
987.000

ro:itrmXvir::..8:5T5^^
dim* upland. LJverpoo.l.. t'OI. ,^JJ^' 6 44Q.

24.800
2,64 !i

1,550

addling Uplan _ ^
(iddllng Upland, New York
«ien»t Good Brown.Llverpooj
•rn f Bough Good.LlverpooI
iroach Flue, Liverpool.......
•nn»«T«llv Good ilj<»erpool...

8-80J.

7"ifl1.
10-80d.
4^1.

47i6d.

la-ooc.
71B,6d
lO-.-sod.

6&iad.
613iBd.

11 -50c.
10B,fld.
8 60d.
6^»l6d.
S^idd.

9380.
7»4d,
7d.

413,6d.
4''ed.

*~R«tlmftted—Cable not received. ,

The "bove figures for 1905 show a decrease from last week

otliM^ bales, » gain -» 1,339,578 bales over 1904 an excess of

39.892 '

1 165 039 bales ovir 1903 and a gain of 973,013 bales over 1902.
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At the Interioe Towns the movement—that is the
receipts for the week and since Sept. 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1903-04—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 30,315 bales, and are to-night 150,013
bales more than same period last year. The receipts at all the
towns have been 44,874 bales more than same week last year.

Overland Movement foe the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
June 3 and since Sept. 1 in the last two years are as follows.

1904-05. 1903-04.

June 2.
Week.

Since
Sept. 1. Week

1,939
1,476

'"470

2b
212

Since
Sept. 1.

8?iMpped—
V aSt. LouiB..., 9,481

4,464
780

1,764
625

3.791

565,980
313.921
49,706
93.344
54.211

300.643

497,960
247,862
13,598

117,112
31,193

193.617

Via Cairo...
Via Rook Island
Via Louisville...
Via Cincinnati
Via other routes, &o.... ........

Total gross overland ._. 20,905

5,474
1,414
698

1,377.805

172,384
.'?0.347

52,706

4,123

782
3S4

1,557

1,101,332

88,854
30.779
91,995

Deduct shipments—
Overland to N. Y., Boston, &o..
Between interior towns
Inland, &o., from South

Total to he deducted..... 7,586 255,437 2,723 211,623

Leaving total net overland''.. 13.319 1,122,368 1,400 889,704
* Including movement by rail to Canada
The foregoing shows that the week's net overland movement

this year has been 13,3 9 bales, against 1,400 bales for the
week In 1904, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 2a2,664 bales.

In Sight atid Spinners'
Takings.

Receipts at porta to June 2
Net overland to Jiine 2
Southern consumption June 2..

Total marketed
Interior stocks in excess ..

Came Into sight during week.
Total In sight June 2

North, spinners' tak'gs to June 2.

1904-05.

Week.

130,614
13.319
44,000

187,933
*;30,315

157,618

52,313

Since
Sept. 1.

9,086,109
1,122,368
1,663,000

11876477
238,851

121153Z8

2,080,747

1903-04.

Week.

20,4 4-^

1,400
42,000

63,S45
• 12.005

51,840

* Decrease during week.

Movement into sight in previous years.

18.046

Since
Sept. 1.

6,994,666
889,704

1.629,000

9.513,370
138,896

9,652,266

2,043,4S6

Week— Bales.
1903 Juii6 5...„.„ 58,032
1902-June6 49,401
1901- June 7... , 78,851
1900- June 8 41,739

Siyice Sept. 1— Bales.
1902-03 June 5 10,279,530
lg01-02-June6....„„ 9,886,85.=)
1900-01-June 7.. 9,774,816
1899-00-June 8 8,897,810

Quotations fob Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
OLOSmO QUOTATIONS FOB MmOLING COTTON ON—

June 2. SaVday. Monday. Tuesday. Wed'day. Thursd'y Friday.

Qalveston...
New CrleanB
Mobile ...„,.
Savannah...
Charleston
Wilmington.
Norfolk
Boston......
Baltimore...
Phlladelph'a
Augusta... «„

Memphis...,
St. Lonls....
Houston ..,..

Uttle Rook..

1^
8
8M
8-50
850
8 85
8H
8>4
85, e

7'8

888

8H
838

8H
8H
8^
8«0
8-75
8-95
888
888
8^

7^8

888
838
8^

8^4
8l2

8^""

888
813

8"l8
8

8%
8%
838
8ifl

8h
8I4

888
8-70
8-75
9-10
858
8^
888
811,6
8^

8S8

88h
8»3
8^

r4«
85i
8'85
8 75
9 00
888
8U,e
868
88,9
814

8ifl

8^
8^
8i«

1%'
808
8 75
8 62
8-75
S^
81a
888
838
SH

The closing quotations to-day (Friday) at other important
Southern markets were as follows.
Atlanta 8^
Columbus, Ga.. 8^
Columbus,Miss 8^

Louisville 9
Montgomery . . 8 ^a
Nashville. ...„. 8^4

Natchez. ...... STig
Raleigh........ 8I4
Shreveport S'lg

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options In the New Orleans
cotton market the past week have been as follows.

Mat-
Range .

.

Closing..
JULT—
Range..
Closing..

ACQCST—
Range .

.

Closing..
OCTOB'K-
Range .

Closing..
Dec'beb—
Range
Closing..

TONB—
Spot...
Options.

Sat'day,
May 27

8-40 54
8-53

8-11-
8-33-

35
44

8-21--25
8-25-27

8 04-
8-23-

•2S
•24

810--26
8-29- -

Firm.
Finn.

Monday,
May 29.

8-65--72
8-67--69

8'40--54
8-43--44

8-38 --40
836--38

8-26--41
8-32--33

Tuesday,
May 30.

8-32-
8-37-

45
38

Firm.
Steady.

8-35--48
8-44--45

8 30-44
8-40--41

824--39
8-34

8-30--44
339-41

Firm.
B'rly st'y

Wed'day,
May 31

8-42--73
8 62 --63

8-40--68
8-60--61

8*34--69
8-58-69

8-39-73
8 64- 65

Steady.
Firm.

Thursd'y
June 1.

8-39-
8 46-

8-40-
8-42-

•62

53
44

Fnday,
June 2,

8 33-^56
8-38-39

8-41--61
8-41--45

Easy.
Steady.

8 03-
8-04-

50
05

8-04-24
8 00-01

8 -00-40
8 02

8 -05-45
806-07

Quiet.
B'rly st'y

Weather Reports by Telegraph.—Advices to us by
telegraph from the South this evening are on the whole of amuch more favorable tenor. While rain has fallen in most
sections, the precipitation has been light or very moderate
ae a rule, and temperature has been quite satisfactory. An
improvement in the crop Is noted by many of our correspon-
dents, the better weather having enabled farmers to make
good progress with much-needed work of cultivation.

Galveston, Texas —There has been very light rain on one
day of the past week, the rainfall being two hundredths of
an inch. The thermometer has ranged from 76 to 87, aver-
aging 82.

Abtkne, Ttxas.—Wehave had rain on one day of the week
the rainfall reaching one inch and twelve hundredths. Aver-
age thermometer 81, highest 98 and lowest 64.
Brenham, S'eakzs.—Rain has fallen lightly on one day of the

week to the extent ot twenty hundredths of an inch. The
thermometer has averaged 80, the highest being 89 and the
lowest 70.

Corpus GhHati, Texas.—We have had heavy rain on one
day of the week, to the extent of one inch and twenty-six
hur dredtha. Thermometer has averaged 79, ranging from 73
to 86.

Cuero, Texas,~We have had rain on two days during the
week, the precipitation beiog one inch and fifty-seven hun-
dredths. The thermometer has ranged from 70 to 96 aver-
aging 83.

Dallas, Teojcw.—There has been rain on one day the past
week, the rainfall being thirty-eight hundredths of an inch
Average thermometer 79, highest 93, lowest 66
Fort Worth, Teccas.-We have had no rain during the week

The thermometer has averaged 77, the highest bein? 88 and
the lowest 66,

Henrietta, Teoaas.—We have had heavy rain on three days
of the week, the rainfall being three inches and fifty-seven
hundredths. Thermometer has averaged 77, ranging from
01 to (7«i

Huntaville, Texas.—There has been no rain the past week
The thermometer has ranged from 63 to 93, averaging 80
KerrviUe, Texas—We have bad rain on four davs of the

week, the rainfall reaching two inches and sixteen hua
dredthe. Average thermometer 75, highest 89 and lowest 61.
Lampasas, Texas. - Rain has fallen on one day of the week

1:0 the extent of forty-s-ix hundredths of an inch. The ther-
mometer has averaged 77, the highest being 96 and the low-
*-st 64,

Longview, Texas.—We have had no r^in during the wee^.
The thermometer has averaged 79, ranging from 65 to 93.
Nagcdoches, Teajas.—There has been no rem the past week.

The thermometer has rsngcd from 65 to 89, averaging 77.
Palestine, Texas.—Th- re has been no raia the past week

Average thermometer 72, hij^heet 88, lowest 64,
Paris, Texas.—We have had rain on two days durino- the

week, the precipitation being one inch and fifty five "hun-
dredths. The thermometer has averaged 76, tne highest
being 90 and the lowest 63.

^

San Antonio, Texas.—We have had showers on three days
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during the week, the rainfall being eixty-fonr hundredths o*

an inch. The thermometer haa averaged 79, ranging from
66 to 92.

Weatherford, Texas.—We have had a trace of rain on two
days of the week. Average thermometer 79, highest 93 and
lowest 65.

New Orleans, Louisiana,—We have had rain on one day of

the week, the precipitation being twenty- five hundredths of

an inch. The thermometer has averaged 80.

Shreveport, Louisiana.—There has been rain on two days
the past week, the rainfall being forty-six hundredths of an
inch. The thermometer has ranged from 6i to 91, averag-
ing 78.

Leland, Mississippi.~We have had rain during the week,
the rainfall reaching sixty-five hundredths of an inch. Aver-
age thermometer 74*1, highest 87 and lowest 60.

Vicksburg, Mtssiasippi.~Weathei decidedly more favorable
and considerable farm work done. We have had raia on one
day daring the week, to the extent of ten hundredths of an
inch. The thermometer has averaged 78, the highest being
90 and the lowest 65,

Helena, Arhansas.—There has been no rain this week.
Farmers are uow progressing with work, but some cotton
not yet planted. The thermometer has ranged from 60 to

89, averaging 75,

lAttle Rock, Arkansas.—Weather good and farmers are
making rapid progress In clearing out their crops. Condi-
tions much improved. Rain has fallen on two days of the
week, to the extent of two hundredths of an inch. Average
thermometer 75, highest 90, lowest 63.

Memphis, Tennessee.—Weather conditions greatly improved
this week. Cleaning cotton and corn progressing actively.

We have had rain on one day of the week, the precipitation

being fourteen hundredths of an inch, The thermometer has
averaged 74*4, the highest being 88*2 and the lowest 61 '2.

Nashville, Tennessee.—There has been rain on one day dur-
ing the week, the precipitation reaching four hundredths of

an inch. The thermometer has averaged 74, ranging from
58 to 92.

Mobile, ,d2a5a7?ta.—Scattered rains in the interior but
weather generally favorable for cultivation. There are some
complaints of excessive grass however. First bloom was
reported in Clarke County on May 81. Last year it appeared
in Wilcox County May 30. No rain here. The thermometer
has ranged from 71 to 91, averaging 81,

Montgomery, Alabama,—Sunshine again. Crops are get-

ting cleaned out; are doing fairly well. The outlook is

promising. We have had rain on two days during the past
week, the rainfall being threa inches and seventy-one hun-
dredths. Average thermometer 78, highest 94 and lowest 66.

8elma, Alabama.—First blooms were reported yesterday,
six days earlier than last year. Crops are good on uplands
but very grassy on lowlands. We have had rain on one day
during the week, to the extent of twenty-five hundredths of
an inch. The thermometer has averaged 80, the highest
being 92 and the lowest 67.

Madison, i^Torida.—Fields are grassy generally. We have
had rain on one day during the week, to the extent of fifty

hundredths of an inch. The thermometer has averaged 79,

ranging from 66 to 92.

Augusta, Georgia.—Cropa are poor ; grass is very trouble-
some. Rain has fallen on one day of the week, to the ex-

tent of forty-six hundredths of an inch. The thermometer
has ranged from 66 to 95, averaging 78.

Savannah, Georgia.—We have had rain on four days of
the week, the precipitation being one inch and sixty-two
hundredths. Average thermometer 79, highest 90, lowest 69.

Charleston, South Carolina.— B.Ain has fallen on three days
of the week, the precipitation being one inch and ninety
hundredths. Thermometer has averaged 78, ranging from
69 to 92.

Greenwood, South Carolina.—Dry all the week. The ther-
mometer has ranged from 65 to 85, averaging 75.

Stateburg, South CaroZlna.—Caltivfttlon is now being rap-
idly pushed and prospects are encouraging for fair weather
for some days to come. We have had rain oo four days dur-
ing the past week, the rainfall being eighty-five hundredths
of an Inch. Average thermometer 77, highest 95 and lowest
65. May rainfall six inches and forty- five hundredths.

Charlotte, North Carolina.—Conditions are improving very
much. Plant is healthy. It has rained on two days of the
week, the rainfall being twenty-two hundredths of an inch.
The thermometer has averaged 76, the highest being 90 and
the lowest 62.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 A. M. June 2, 1905, and June 3, 1904.

New OrleanB... Above zero of gauge.
Meaaphla .........Above zero of gaage.
Nashville Above zero of gauge.
Sbreveport... Above zero of gauge.
Vicksburg Above zero of gauge.

June 2, '06. June 3, '04.

Feet. Feet.
14-7 12-7
24-2 16-9
100 117
32-4 3 4
41-1 275

Cotton Acreage.—Messrs. A. Norden & Co.'s Estimate
—Utder date of May 81 Messrs. A. Norden & Co. issued their
annual eetlmate of cotton acreage. The estimate is based
upon 958 replies of average date of May 25, and mahea the
average decrease In acreage 12 '23 per cent, the area this year
belLg placed at 27,852,838 acrts, against 81,730,371 acres in
1904, a decline of 8,877,638 acres.

India Cotton Movement from all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending June 1 and for the season from Sept. 1

to June 1 for three years have been as follows.

1904-05. 1908-04. 1902-03.

Seeeipts at—
Week.

Since
Sept. 1. Week.

51,000

Since
Sept. 1.

1,948,000

Week.

55,000

Since
Sept. 1.

Bombay 65,000 2,332,000 3,239,000

Exports
from—

Bombay—
1904-05..
1903-04..
1902-03..

Calcutta—
1904-05..
1903-04..
1902-03..

Madras—
1904-05..
1903-04..
1902-03..

A.11 Others—
1904-05..
1903-04..
1902-03..

Total all—
1904-05..
1903-04..
1902-03..

For the Week,

Great
Britain.

1,000
1,000

1,000

2,000
1,000

Oonti-
n^nt.

13,000
32,000
38,000

1,000
4,000
1,000

1,000

9,000
23,000
15,000

23,000
59,000
55,000

Total.

13,000
33,000
39,000

1,000
4,000
1,000

1,000
1,000

9,000
23,000
15,000

23,000
61,000
56,000

Since September 1.

Chreat
Britain.

17,000
91,000
72,000

2,000
3,000
4,000

3,000
9,000
6,000

7,000
7,000

16,000

29,000
110,000
98,000

Conti-
nent.

296,000
817.000
738,000

24.000
33,000
31,000

13,000
28,000
11,000

149,000
191,000
116,000

482,000
1,069,000
895,000

Total.

313,000
908,000
810,000

26,000
36,000
35,000

16,000
37,000
17,000

166,000
193,000
131,000

511,000
1,179,000
993,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts
of 14,000 bales. Exports from all India ports record a loss
of 38,000 bales during the week and since Sept. 1 show
a decrease of 668,000 bales.

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made vpith Messrs. Choremi,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria. Egypt.
The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two years.

Alexandria, JBgypt,
May 31, 1904-05. 1903-04. 1902-03.

Receipts (oantars*)-
This week............ 25,000

6,144,653
3,500

6,448,966
200

Since Sept. 1 5,737,691

Exports (bales)—
T/iU
week.

Since
Sept. 1.

201,329
138,796
280,144
66,397

686,666

This
week.

Since
Sept. 1.

218,012
129,113
312,960
48,173

708,258

This
week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America.

1,750

3,000
1,250

4,500
1.750
4,0'i0

1,000

11,250

1,465
2,619
2,735
116

194,586
142,974
294,914
77,906

Total exports .. 6,000 6,935 710,380
* A oantar Is 98 lbs.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market continues
quiet for yarns and firm for shirtings. Manufacturers are
generally well under contract. We give the prices for to-day
below and leave those for previous weeks of this and last
year for comparison.

1905. 1904.

32» Oop.
9H lbs. Shirt- Ootfn

32s Oop.
a^tlbs. Shirt- Oott'n

ings, common Mid. ings, common Mid.
Tunst. to finest. Uplds

d.

Twist. to finest. Uplds

d. d. 8. d. s. d. d. d. B. d. B. d. d.
Ap.28 7% ®8»4 4 1 «6 11ifl 4-16 10i«olli« 6 6 99 8 7-72
May 5 1^ ©838 4 lifl06 llifl 4-24 I038a>iiifl 6 6 ®9 7ifl 7-76
" 12 79l6 ©SSs 4 2i*'»6 Ills 4-36 lOJ*® 11 6 5 ®9 7% 7-38
" 19 70h ®838 4 2ifl®6 11i« 4-39 10 ^-lO^ 6 4 ®9 6 7-36
" 26 7iii6©8ifl 4 3 @7 1 4-61 10 «10^ 6 4 «9 6 7-12

J'ne2 7'8 ®811i8 4 3ifl®7 2 470 9i«O10i4 6 1>909 2 6-72

Cotton Consumption and Overland Movement to June 1.

—Below we present a synopsis of the crop movement for the
month of May and the nine months ended May 31 for
three years.

Qross overland for May bales.

Gross overland for 9 months
Net overland for May
Net overland for 9 months
Port receipts in May
Port receipts In 9 months
Exports in May
Exports in 9 months
Port stocks on May 31
Northern spinners' takings to June 1...

Southern consumption to June 1

Overland to Canada for 9 months (in-

cluded In net overland)

Burnt North and South In 9 months

Stock at North'n interior markets J'ne 1

Came in sight during May
Amount of crop in alglit June 1....

Came in sight balance season...

Total crop -

Average gross weight of bales...

Average net weight of bales

1904-05. 1903-04.

18,281103,953

1,873,972 1,099,569

76,732 4,026

1.119,649 888,858

645,452 107,517

9,054,267 6,986,372

658,090 159,909

7,642,972 5,720,688

5^9,64^ 284,595
2,055,293 2,037,276

1,653,000 1,608,000

99.012 77,952
22,370 268

9,183 4,967

748,184 237,543
12074906 9,628,230

495,456
10123686

513-23 507-68

491 00 4R6-74

1902-03,

61,836

1,412.734

34,675
1,107,950

229,528

7,616,865
238,353

6,466,473

319,979
2,031,407

1,680,000

109,746
2,128

11,278
363,108

102S6815
622,511

10768326
605-66
484-74
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Agricultubal Department's Report on Acreage, &c.—
The Agricultural Department at Washington issued on June 2

its report on cotton condition and acreage. The following

is what it says on the subject of acreage:

Returns to the Chief of the Bureau of Statistics of the Department
of Agriculture show the total area planted In cotton In the United
States np to May 25 to be about 28,120,000 acres, a decrease of about
3,610,000 acres, or 11*4 per cent, from the total acreage planted last
year. The percentage of Increase In acreage In the different States (the
comparison being with the area planted last season) is as follows

:

Virginia 13
North Carolina 10
South Carolina 11
Oeorgia 11
Florida 10
Alabama 8
MlBsisslppi 12

The following is the report of the Department on condition:

The average condition of the growing crop on May 25 was 77'"2, as
compared with 83-0 on May 26, 1904, 74-1 at the corresponding date
In 1903 and a ten-year average of 85 3. The condition of the crop by
States on May 25 was as follows

:

Virginia 87
North Carolina 83
South Carolina 78
Oeorgia 84
Florida 88
Alabama 87
Mississippi 73

Louisiana 14
Texas 12
Arkansas 15
Tennessee 10
Missouri 1 14
Oklahoma 11
Indian Territory 10

Louisiana. 73
Texas 69
Arkansas 73
Tennessee 87
Missouri 84
Oklahoma 88
Indian Territory 81

The statement of condition, compared with the reports for
previous years, is as follows.

AGRICm^TURAL DEPAKTMENT'S JUNE CONDITION REPORTS.

June
Condition. 1905. 1904. 1903 1902. 1901. 1900. 1899. 1898. 1897. 1896.

Virginia. .

.

87 82 72 • • > .... 94 79 86 87 91

No. Car.... 83 84 74 91 87 86 87 86 84 99

So. Car 78 81 76 97 80 85 86 85 87 97
Georgia . .

.

84 78 75 94 80 89 88 89 84 95
Florida 88 86 81 100 88 88 88 76 90 85

Alabama.. 87 80 73 92 76 87 86 89 81 103
Mississippi 73 85 78 94 82 85 78 91 76 104
Louisiana

.

73 86 76 96 80 88 81 89 84 94
Texas 69 84 70 95 81 71 90 89 87 92
Arkansas.. 73 84 76 100 81 91 80 96 83 102
Tennessee. 87 85 83 100 78 86 85 90 77 118

Missouri .

.

84 82 83 .... ..*. 94 90 96 90 92
Oklahoma. 88 93 72 96 88 75 81 82 72

i87Indi'n Ter. 81 80 76 99 85 84 84 80 85

Average. 77-2 83-0 741 95-1 81-5 82-5 85-7 890 83*5 97-2

Cotton Acreage Report.—In our editorial columns will

be found to-day our annual Cotton Acreage Report, with an

account at length of the condition of the plant in each

section of the South. The report has been prepared in

circular form, and the circulars may be had in quantity with

business card printed thereon.

Government Weekly Cotton Report.—Mr. James Berry,

Chief of the Climate and Crop Division of the United States

Weather Bureau, made publio on Tuesday the following

telegraphic reports on the crops in the Southern States for the

week ending May 29:

North Carolina.—Planting cotton finished, chopping continues,
some grassy fields abandoned, plants small and growth slow.
South Carolina.—Cotton doing well In places, but generally un-

promising, plamts small and some dying on sandy lands, cultivation
and sunshine needed, chopping not flntshed.tlioe appearing, crop foul,
reports indicate probability of some fields being abandoned.
Georgia.—Cotton chopplni; unfinished in north, some fields

abandoned, plants generally healthy «nd growing fast, lousy in few
districts, acreage reduced about one-fifth, labor scarce.
Florida.—Much late cotton grassy and needs work, but the early-

planted is gentrally m good condition, though frequent rain is retard-
ing ouldvatlon and labor Is scarce.
Alabama.—Cotton very grassy, some fields abandoned, some dying,

labor eearce, some lice, outlook better southern portion, squares
forming.
Mississippi.—Crops grassy, cotton stands good, chopping in pro-

gress, needs onltlvatlon and sunshine, lice lepaited In west, Bome
squares forming south.
Louisiana.-Cotton improved in some looalitiss and deteriorated In

others, planting now completed, chopping progressing slowly, balk of
crop badly in grass, and some low land reported abandoned, plant
sickly In most sections, crop iwo to four weeks late.
Texas.—Damage by washing and flooding ; cotton prospects deteri-

orated In central ana northern oonntles, wbere much Is to be planted,
and that up Is generally not promising, though good in localities,
fields fonl, cultivation and chopping delayed; cotton generally good
In south and southwest and has made good growth, but work pre-
vented by showers and some fields fonl, chopping general, much com-
pleted, squares forming, area affected by boll-weevil Increased, and
out-worms and other peats active,
Arkansas.-Cotton not all planted, stand fair to good, some dying,

chopping begun, but not general, crop badly in grass and making
Blow pro>tre6S.
TENNESSEB.-Cotton needs cultivation and sunshine, much injured

by wet weather and much is dying.
Oklahoma and Indian Territories.—Cotton made small growth,

but little chopping or cultivation done, eome damage by worms, rot-
ting and overfiow, but crop up to poor to good stands.

These reports are summarized by the Crop Division as
follows:

ThrouRhont nearly the whole of the cotton bolt cotton Is much In need
of cultivation, and reports of abandoned fields are received from the
CaroUnas, Georgia, Alabama and Louisiana. Good stands are gen-
erally reported, but much nlanting remains to be done in Northern
Texas, and planting Is unfinished in Arkansas. In Southern Texas
and in portions of the central and eastern districts the situation is

improved, and the crop is dolnx; well In localities. Squares are now
forming In the eouthern portions of the central and eastern districts.
Boll-weevils are increasing In Texas.

Jute Butts, Bagging, Ac—There has been a very in-

active market for jute bagging during the week under re-

view, and prices are unchanged at 6%c. for 1% lbs. and 6%c.
for 2 lbs., standard grades. Jute butts still dull at \%@1%G,
for paper quality and 2@2J^c. for b agging quality.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 141,918 bales, The shipments in detail, as made np
from mail and telegraphic returns, are as follows:

Total baltt.
New Tobk—To Liverpool, per steamers Armenian, 1,935 up-

land, 75 Sea Island and 620 Peruvian.... Carpathia, 20.. 2,650
To Hull, per steamer Colorado, 1,311 1,311
To Glasgow, per Furnessia. 35 35
To Antwerp, per steamer Kroonland, 889 889
To Copenhagen, per steamer Arkansas, 867 857
To Trieste, per steamer Glulia, 100 100
To Venice, per steamer Qlnlia. 110 110
To Japan, per steamer Satsuma, 2,386 2,886

Nbw Orleans-To Liverpool—May 36-Steamer Indian, 18,000
May S7-Steamer Senator, 8,730 June 2-8teamer

Colonial, 10,000 36,730
To Manchester—May 29—8tr. Manchester Spinner, 8,873.. 8,873
To Havre—June 1—Steamer Schaumberg, 5.750 6,750
To Bremen—May 31—Steamer Manhattan, 18,000 18,000
To Hamburg—June 1— Steamer Sobanmberg, 497..... 497
To Rotterdam—May 27 -Steamer Solvelg, 250 250
To Antwerp May 81—Steamer Manhattan, 2,500 2,600

aALVE8TOH—To Manchester-May 27-Steamer Maria deLar-
rlnaga, 7,114 7,114

To Bremen-May 26-Steamer Monadnook, 5,676 6,676
To Hamburg-May 26 -Steamer Monadnook, 4,028
May 31-8teamerSt. Thomas, 707 4,785

To Genoa—May 26—Steamer Slcilla, 7,760 7,760
ToMexlco-May 29—Steamer Malm, 100 100

Mobile—To Liverpool- June 2—Steamer Degama. 7,050 7,050
PEH8ACOLA—To Liverpool—May 27- Steamer E. O. Saltmarsh,

8,501 8,501
SAVANNAH—To Liverpool—May 31—Steamer Teodoro de Lar-

rlnaga, 8,793 8,793
To Antwerp-May 27-8teamer Lovstabken, 100 100
To Rotterdam-May 27 Steamer Lovstatken, 100 100
To St. Petersburg—May 27—Steamer Lovstakken, 541 541
To Riga -May 27-Steamer Lovstakken, 200 200

HOBFOLK-To Rotterdam—May 4—Steamer Amsteldyk, 34.... 34
BoaxoK—To Liverpool - May 31 -Steamers Bohemian, 370;

Republic, 985 1,855
To Manchester—May 26—Steamer Bostonlan, 2,792 2,792

Baltimore-To Liverpool—May 26-Str. Templemore, 3,612.. 3,512
To Bremen-May 31 Steamer Oassel, 50... 50
To Reval—May 26-Steamer Alexandria, 299 299

PHILADELPHIA -To Liverpool—May 26-Str.Westernland,l,068 1,058
To Manchester-May 29 -Steamer Manchester Corpora-

tion, 1,100 1,100
To Rotterdam-May 5—Steamer Canadia, 110 110

Total 141,918

The exports to Japan since Sept. 1, 1904, have been 256,621
bales from Pacific ports and 6,569 bales from New York.

LiVBRPOOb,—By cablefrom Liverpoolwe have the following
statement of the week's sales, stocks, &c. , at that port.

Sales of the week ...bales.
Of which exporters took. ..

Of which speculators took.
Sales Amerio&n . .........
Actual export
Forwarded
Total stock-Estimated
Of which American—Est'd.

Total import of the week.
Of which American

4mount afloat.... ........
Of which American.....

May 12 May 19.

49,000 66,000
3,000 2,000
3.000 4.000

43,000 62.000
9,000 8.000

78,000 95,000
824,000 815,000
741,000 734,000
100,000 94,000
89,000 79,000

230,000 232,000
204,000 209.000

May 26.

69,000
1,000
2.000

63,000
9,000

61,000
821,000
743,000
76,000
66,000

205,000
188.000

June 2.

o
o
cf-

O

The tone of the Liverpool market for spots and futures
each day of the week ending June 2 and the daily closing
prices of spot cotton, have been as follows.

Spot,

Market,
18:30 P. K.

Mid. Upl'da,

Sales
Spec. A exp.

Puturei.

Market
opened:i

Market,
4 P. H.

Sat'day.

Quiet.

4 58

7.00C
500

Monday,

Moderate
demand.

479

8,000
1,000

Quiet.
Irreft. at Firm at
1 pt. dec. 8®tO pti.
to 1 pt, ad. advance.

Qniet at Fev'ish at Steady at
1(1^2 pta.

I

9@ll pts. I 2®4 pts
adTance. I aavauce. deoUne

Tuesday.

Moderate
demand.

469

8.000
600

Wed'day.

Moderate
demand.

471

8,000
500

Steady at
i pts.

advance.

Firm at
K&H pt«,
advance.

Thursd'y

More
demand,

483

10000
2,000

Friday.

Steady at
B®6 ptB.
ftdvanoe.

Br'Iyst'dy
3 pts.

advance.

Moderate
demana.

4-70

8,000
500

Qniet at
8®e pts.
decline.

Qniet at
9pti.

decline.

The prices of futures at Llverpqpl for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
olause, unless otherwise stated,

Sat.
May 27.

mon.
May 29.

Tues.
Ifay 30

Wed.
May 31.

TIinrR.
June 1.

Frl.
June 2

121s
P.M.

1
P.M.

121s
P.M.

4
P.M.

d.
4 57
4 67
4 58
4 59
4 58
4 58
4 58
4 58
4 68
4 58
4 59
4 60

laif
P.M.

4
P.M.

12i«
P.M.

4
P.M.

12i«
P.M.

4
P.M.

12ii
P.M.

4
P.M.

May
d.

4 44
4.44
4 46
4 46
147
148
146
147
4 47
4 49
148
1 49

d. 1 d.
4 46 4 65

d.
4 56
4 55
4 56
4 56
4 56
4 55
4 55
4 55
4 56
4 56
4 56
4 67

d.

4 55
4 55
4 55
4 56
4 54
4 54
4 54
4 54
4 54
4 55
4 56
4 66

d.
166
4 57
157
4 58
4 56
4 56
4 56
4 66
4 56
4 67
158
159

d,

4' 62
4 62
4 63
4 61
4 61
4 61
4 61
4 61
4 62
4 63
4 64

d.

4"69
4 69
4 70
4 69
4 69
4 69
4 69
4 69
4 70
4 71
4 72

d.

4'66
4 65
4 66
4 64
4 64
4 64
4 64
4 64
4 65
4 66
4 67

d.

4 56
4 67
4 56
4 55
4 55
4 55
4 65
4 66
4 57
4 58

d.

May-June...
June-July...
July-Aug. .

Aug.-Sept .

.

Sept.-Oct..
Oct.-Nov....
Nov.-Dec. ..

Dec. -Jan

—

Jaiu-Feb....
Feb.-Moh. ..

Mch.-Aprll..

4 46
4 47
4 48
4 48
4 48
4 48
4 48
4 49
4 49
4 60
4 61

4 65
4 66
4 67
4 67
4 67
4 67
4 67
4 67
4 67
4 68
4 69

4 56
4 56
4 57
4 66
4 55
4 55
4 55
4 55
4 56
4 57
4 58
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BREADSTUFFS.
FaiDAY, June 2, 1905.

Basiness for tbe week in the market for wheat flonr has
been qniet. Bayers generally have been reported showing
indifference, they preferring to hold off and await more set-

tled conditions in the cash wheat market before making
additional purchases of importance. Conntry mills were
reported offering spring-wheat flour at lower prices tban last

week, but atanrlard brands were held at steady prices. Win-
ter-wheat flours were a shade lower. City mills have bei^>n

quiet. The market for rye flour has been firm but quiet.

Corn meal has teen dull but steady.
Speculation in wheat for future delivery has been moder-

ately active, but the tone of the market ha3 been unsettled.

Early in the week prices declined sharply. Weather reports
from the interior were more favorable, higher temperatures
being reported from the Northwest and a cessation of the
rains in the winter-wheat belt. Foreign statistical develop-
ments were reported unfavorable for higher prices, the ex-

ports to Earopean importing ports for the previous week being
large, and the European markets wpre reported easier. The
closing of the May deals alao withdrew a supporting factor
from the market. On Thursday, however, the market again
turned stronger, and prices made a fairly sharp aivance.
Owing to the lateness of the new crop, reports were being
circulated that a deal in July delivery was contemplated,
creating nervousness among shorts, and they were fairly free

buyers to cover contracts. Weather and crop reports from
both the winter and spring-whtat belts contioued more
favorable. The spot market has held firm, but business has
been qniet. To-day the market was firmer on unfavorable
crop reports and shorts covering. The spot market was
firm.

DAILT 0LO8IMO PBIOBBOF WHBAT FUTUBE8 01 PVEIV ITORK.
Sat.

No. 2 red winter, f.o. b... 107 >«

July dellTory In elev 94''8

Sept. <leUv. In elev ST^fl
Deo. dellT. in eleo 87

DAILT OL08IHO PSIOBB OF '

Sat.
July dellv. In elov 90^6
Sept. delivery In elev.... 83 14
Deo. delivery in elev 8 2ifl

Indian corn futures have been moderately active. Early iu

the week there was a slight yieldidg in prices, due to the

large receipts at primary markets. Subsequently, however,
there developed a stronger tone and there was a sharp upturn
to values. A brisk trade demand was reported for old- crop
corn and the outlook for the new crop was not promising,
the continued cool weather and excessive moisture being
unfavorable for the growth of the plant, and reports were
current this week that much re-planting will be necessary.
A limited volume of business has been transacted in the
local spot market and at steady prices. To-day the market
was firmer on light receipts and shorts covering. The spot
market was firmer.

2 UIXBD OOBM IM NEW YORK.
Xon. Tues. Wed. Thurt. Frt
67 TT„n 67 57»« 58J4

64\ <»*y- 6618

DAILT OLOSmO PBIOBB OF NO. 2 HIZBD OOBH TOS €BICA60.
Sat. Mon Tuet. Wed. ThurM. Fri.

July delivery In elev IB'a 49»« „„,, 49% 51 5114
Sept. delivery in elev.... 48 48i>8 fv"' ^^'^ *9'8 60
Deo. delivery In elev 45 461* *"*'• 4B08 46?* 46'8

Oats for future delivery at the Western market have been
moderately active and prices for the week show a fractional

advance. The trade demand continued to be reported as
fairly brisk and was reflected in steadily decreasing stocks.

From some sections the prospects for the crop were reported
not promising, owing to too much rain, and it was these
factors that had a strengthening effect upon values. The
spot market was steady. To-day the market was quiet.

DAILT OLOSnfO PBIOBB OF OATS XM NEW YORIK..
Man. Tti«. Wed. TKurn Fri.

Nom. Hell- Nom. Nona. Norn.
Nom. day. Nom. Nom. Nom.
2 HIXBD OATS IS OHIOAGO.
Mon. Tues. Wed. TKuri. Fri
30i« Hon- SO^ 30% 30%
281)8 day. 2808 29)8 29

Mon. Tues, Wed. Thurs. Fri.
106 Nom. Nom. Nom.
93^ Holi- 91'^8 93 16 93 'e
8608 day. 8514 8638 87
..•• 8408 86 86I4

rBBAT FUTUKBS m CHICAGO.
Hon. Tues. Wed. Thurs. I>ri.

8838 HoU.
day.

86T8 88id 89
82 81 8214 82%
814 8098 81% S2H

DAILT OLOSIMO PBICBB OF NO
Sai.

Cash corn t. o. b 68
Jnly dellv. in elev 64''8

Sept. delivery in elev— 64

Sat.
No. 2 mixed m elev Nom.
No. 2 white in elev Nom.

DAILT OLOSDIO PBIOBB OF NO.

Sat.
July delivery In elev BO'S
Sept. delivery In elev.... 28 ^a

Following are the closing quotations:

'fioub.
Fine .^ $275 «3 15
Bapertine 8 25 «3 50
Extra, No. 2 S 55 «3 75
Extra, No. 1 3 70 93 90
(JlearB 3 95 «4 40
Btralghta 4 70 «4 90
Patent, spring 6 25 «6 95

Patent, winter 95 00 05 50
Oity mlllB, patent. 6 00 06 40
Rye floor, superfine 4 10 -04 90
Bnclcwheat flonr.
Oom meal-
Western, eto....
Brandywlne....

Nominal.

2 76
2 86

OBAIH.
Wheat, per bush— o. c.

N.DoL.No.l I.o.b.H3''8
N. Dal., No. 2 f.o.b.l08'e
Rod winter, No. 2.. f.o.b.Nom.
Hard winter, No. 2. f.o.b.Nom.

Oata—Mixed, p. bush. 85 nsb^
White 85111O40
No. 2 mixed Nominal.
No. 2 white Nominal.

02 85
92 90

o.Oom, per bosh— <

Western mixed 64 f>58i«
No. 2 mixed f. o. b.58i4
No. 2 yellow f. o. b.58>s
No. 2 white 1. o. b.59

Bye, per bush-
Western 74 ASO
State and Jersey.... Nominal

Barley—West 46 955
Feeding 41 «45

Exports of Urain and Floor from Faclflc Ports.—The
exports of grain and flour from Pacific ports for the week
ending June 1, as received by telegraph, have been as follows:

From San Francisco to Japan and China, 5,000 bbls. flour,
to Russia, 7,188 bbls. flour, and to variouB South Pacific
ports, 8,812 bbls. fiour, 1,700 bushels wheat and 650 bushels
corn.
Combining these figures with those for previous weeks, we

iiave the following, which covers the exports to foreign
oountries for the period since July 1, 1904, comparison being
made with the corresponding period of 1908-04.

ttxports Flour, Wheat, Oom, Oats, Barley, Bye,
from— bbls. bush. bush. bush. bush. bush.

dan Fran. 651,321 1.623,941 184.723 178,513 8,312,166 854
1,388,165 29,422 583.784 1,163,685 412
1,483,760 310,001 863,874 _

Flour,
bbls.

651,321
PugetB'd. 1,201,060
Portland.. 664,947

TotaL... 2,517,828
rot. '03-4. 3,185.870

4,498,066 214.145 1,022,298 5 339,724 1,268
6,515,612 44,365 556,395 10,259,797 1,422

Government Weee:ly Grain Report. — Mr. James
Berry, Chiet of the Climate and Crop Division of the United
States Weather Bureau, made public on Tuesday the tele-

graphic reports on the grain crops in the various States for
the week ending May 29, summarizing them as follows:

GoRN.—Corn planting la largely fialBhed, exonpt In the Lake region,
Ohio Valley and northern portion ot the Middle Atlantic States.
Throughont the principal corn States germination and growth of corn
have been very slow, owing to cool weather, and more than the usual
amount of replantlBg win be neooHsary la the Oaofcrftl Gait States
part of the crop has been Uld by In this region corn has suffered
considerably from oveffl>ws. In Northern Texas, Oklahoma, Arkan-
sas and Tenn^eeee corn Is much In need of cultivation.
Winter Wheat. -Winter wheat has suffered slight deterioration in

portions of the central and western districts of fie winter wheat
belt, bat it continues promlslnic in the eastern dlatrlotfl, an Improve-
ment being reported from Ohio. Keports of Injary from rast con-
tinue from Kentucky, Tennessee. Missouri, Oklahoma and Texas, and
rust and blauk heaas are appe«kring In Illinois. Generally the reports
indicate that whsat is heading low. In California the crop is ma-
turing rapidly and an average yield is indicated. In Oregon and
Washiogton growth has been rapid, too rank growth being reported
from Oregon, wh-re It Is in danger of loilgtng.
Spring Wheat.—Although freezing temperature occurred in the

northern portion of the spring-wheat region, spring wheat Is reported
as In good condition in Minnesota; and while frost in North Dakota
proved Injurious, the crop la that State has not been seriously damaged.
Over the eonthorn portion of the spring-wheat region the crop has
made more favorable progress, aUhousrh growth has been slow. On the
North Paclfio coast spring wheat 1« much improved in Washington,
bui in Oregon it has advanced slowly.
Oats —In the Dakotas. Minnesota and Nebraska oats have made

slow growth, and the crop has suffered deterioration In Texas and
portions of the Middle Atlantic States, but elsewhere and in the prin-
cipal oat-prodnoing States the outlook oontinues very promising.

Themovsmentof breadstuffs tomarket as indicated in the
statements below ia prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending May 27
and since Aug. 1, for each of the last three years have been:

Hectipti atr-

CQloaRO
Milwaukee .

.

Dalnth
Minneapolis.

Toledo
Detroit

Olereland ...

St. Lonlt ....

Peoria

Cansaa OltT-

Tot.wk. 1905

Same wk. '04

Same wk. '03

Sine* Aug. 1

1901-6

1903.4

1902.3

Flotvr. Wheat. Corn. Oata.

Bbl3.l96lbs Bush.SOUis Bush.^,filbs Bash.Silbs

113,894

85.200

120,000

4.200

1

1.10l|

39,340

1

11,900

83,024

55,410

19.809

1,324.260|

52,000;

45.223

5,186

175,509'

13,800

208,0n0|

1,810,100,

11,400,

34,680

94,500!

5).900

5l.335|

278,800

275,800

436,000

1,225.350

97,600

19,593

3i0,180

289,400

75,300

161,258

340,840

208,6 JO

61,800

324,038,

299.699

1,981,261

l,3ie,09l!

851,7661 1,633.880

3,041,795 2,790.116

3.142,347 2.265,681

3.263,821 3,281,442

14,367.627 187,486,737153,938,606 133,569.213

16,717,100 200 684,436141,856.891138,913,04!

17,.S26.704 226.469.842 136.133,456 ld4,144.478

Barley. Rye.

Busli.*S lbs Bu,

234.184{

123.500

13,650

36,360

1,250;

16.2C0'

66 lbs.

21384
8,800

584

7,530

6,200

2,030

800

423,144

404,689

380.406

47,288

72.700

61,769

61,163,087| 6.300,826

61,971,395 7,2*0,777

61,862.824 9,526.288

Total receipts of flour and grain at the seaboard ports for

the week ended May 27, 1905, follow:

flour. Wheat,
Receivts at— bbia. bush.

New York. . . 93.442 153.0U0
Boston aS.IBO 18,671
Portland,Me
Philadelphia. , 29,992 13,340
Bftltlmore 27,710 14.0B9
Richmond.... .... 1,114 33.883
New Orleans*.. ... . 10.H76
Montreal. . 12.298 678.023

Mobile 6,680

Total week
Week 1904

8<'3,186

188.144
805,836

1,107,681

Corn,
bush.

810.675
3.2011

93.178
ia,0'!0

162.162
1H.536
28 200
83.780
7,5U0

707.241
806.379

Oats,
bush.
736.700
9J,548

Barley, Rye
bush. bush.
110.810

050 1,010

146,205
7U.874
12,650
84,000
9'«.H69

8.38t

9,600

44.808

1,2S0,220
785.0U7

166.658
ll,lb9

1,010
2,839

Beoelpts do not include grain passlnn throvgh New Orleans for foreliin

oons on tbroaeh bills of lading.

Total receipts at ports from Jan. 1 to May 27 compare as

follows for four years: „^ ,^„
Rfceivts ot— 1905. lOOi. 1903. 1908.

Klonr. . bbls. 4,131,826 7,334,674 8,693,031 8.376,784

Wheat bush. 8,17.1,H87

Cum bush. 65,130.0M7

Oats bush. ie,«40,552

Bdrler bnsh. 3,216,183

Bye bush. lH5,46iJ

17.376.116
27,206,OH6
17.1rtH,9«7
l,«8l.6ai3

600,1180

!J9,*63.6»0
65.03 ^6^»
2i!.l5H,».S9

1,957,473
H, 15V,070

42.066,717
h,708,067

17,3ilO,56lj

1,449,990
1,128,926

Total grain bush. 83,351.164 64.024.38 J 131.069,052 70.648,558

Tne exports from the several seaboard ports for the week
ending May 27, 1905, are shown in the annexed statement:

Rye, Barley, P*a$,
hxuh. biuh. tnuh.

2,840

Oom,
bush.

316 "Ort

»317rt
lBi,»(>7
49,000

142,178
0,»tt7

400,420
7.600

Flour,
bbls.

87,340

Oats,
buHh.
93,Dit4

Barley,
buih.
1&,0:)6

1 1 ,336
17,292
10.134
h28J

13,084
0,580

Wheat,
Exports from— bush.

New York. ... lii.iBO

Portland, Mo
Boston 64,000
Plilliidulphla.. —
BultlinorQ ..•••
NewOrloans..
Montreal.. 494,531
Mobile

Total weefc.. 6 0,n91 1,060,216 99.li»8 263.(103 106,052 8,390

Same time '01.1,037,634 128,939 111 13j 65,067 13,645

1.300
oO,Oi)0 ••••<••• ••••••>

480
isa

70.078 91,687
8,S8»

160



June 3, 1905.] THE CHRONICLE. 2355

The destination of these expoits for the week and since
July 1, 1904, is as below:

/ J'Jottr. ,

Exports for Week Since July
week ana since May 27. 1, 1904,
July 1 to— bbis. bbls.

United KlnKdom. 85,494 2,823,795
Continent ... 18,934 1,064,319
8. & C.America.. 17,h72 692,452
West Indies 22,e4» 9/2.615
Br. N.Am, Colo's 1,698 104,889
Other conntriea. 2,491 299,133

Wheat. ,

Week Since July
May 27
bush.

658.631
12,160

1, 1904.
bush.

10,Hl9.ti21

1,101,995
3,360

Corn. ,

Week, Since July

53,414

May 27
bush.
685.9^6
392 91U

9.708
23.7S6
6,86^
890

1, 1904.
b^lsh.

34,463,493
42,258.924

601,9s7
1.177.695
164.955
fcO,378

Total 89,082 6.9470S3 570,691 12,107,390 1.080,216 78,657.30!>
Total 1903-04 111,133 13,832,403 1.027,634 57,5t.0.168 123,939 54 652 8oi
The visible supply of grain, comprising the stocks in

granary at the priucipal points of accumulation at lake and
seaboard ports, May 27, 1905, was as follows

:

Wheat,
In store at— bush.

New York 385,000
Do afloat.

Boston .... 182,000
Philadelphia 4,000
Baltimore 108,000
New Orleans
Galveston 37,000
Montreal S70,u00
Toronto 16,000
Buffalo 1,137,000

Do afloat
Toledo 95,000

Do afloat
Detroit 185,000

Do afloat
Chicago 1,308.000

Do afloat
Milwanliee . . . .. .. 352,000

Do afloat
Fort William 3,457,000
PortArthnr 1,141,000
Dttluth 1.962,000

Do afloat
Minneapolis 7,168,000
St. TiOuis 1,886,000

Do afloat
Kansas City 460,000
Peoria 3,Oi)o
Indianapolis 92,000
On Mississippi Riv.
On Lakes 669,000
On canal and river . 128,000

Total May 27, 1905.21,126,000
Total May 20, 19u6 2a,4;'9,0U0
Total May 28, 1^04.^1,575,000
Total May 30, lP03.34,a6-,000
Total May 31, 1803.ij8,604,000

Corn
bush.
68i,000

Oats,
bush.
439.000

26^,000
50,000

lti3,000

22,000
120,000
169.000

128,000

23l,odo

iiV.dco
16,000

1,030,000

106.000 800,000

26,000 1,000

1,886,000 1,227,000

3,000 28,000

"8,000 i,9io,bod

10,000
43,000

91U.0OO
311,000

124,000
10,000
65,000

78,000
484,000
24,000

436.000 1,783,000
34e.i;00

4.23»,000
4,321,000
3,740,000
4,8*- 6,000
4,287.000

9,152,000
10,^32,000
5,-; 38,000
4,802.000
8,066,000

Rys,
bush.

147,000

30.000

458,000

6.000

6,006

97V0OO

"
2,060

Barley
buah.
47.000

38,000

i9V,bo6

167,000

22.066
4.000

10.000

937 000
1)85,0 ju
906,000

1,072,000
752,000

1,000

95.600

263,060

188,660
23,000

2.000

69,000
284,000

1,129,000
1,373,000
2,046,000
bSO.OOO
589,000

THE DRY GOODS TRADE.
New Yoek, Fbidat, P. M„ June 3, 1905.

With Tuesday a legal holiday and the majority of houses
closed also on Monday, business in the dry goods market
has been considerably interfered with during the past week.
The number of buyers in town has been sm^ll but during the
latter part of the week a fair volume of orders was received,
The principal feature of the market has been a further
advance in the price of prominent lines of bleached goods,
wh ioh may be taken as an indication that the whole tendency
of the market is still upward. Lines are becoming more and
more sold up day by day and in tbls connection the trads is

in a much better condition than it has been for a very long
time. In spite of this, however, buyers are for the most
part confining their purchases to fi;oods for Immediate deliv-
ery, preferring to run the risk of having to pay higher prices
later on rather than contract far ahead at the present time.
The advance in the price of cotton has still futher strength-
ened the position of sellers but certain buyers are convinced
that cotton prices are too high and maintain that any de-
cline in these must be followed by a decline in the price of
piece goods. Export business has been at a standstill, al-
though hopes are entertained that as a result of the Japanese
victory in the Far East China may soon re-enter the market
on a large ecale. Woolen goods have again been firm and
have met with a good demand.
Domestic Cotton ^oods.—The exports of cotton goods

from this port for the week ending May 29 were 11,119
packages, valued at $579,920, their destination being to the
points specified in the tables below:

Nbw yobk to Mat 29.
1905.

j
1904.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain 50
28

6,088
70

2,149
445
524
70
238

1,790
667

11,119

522
292

62,271
7,810

11,077
4,296

12,047
1.080
7,311

24,846
8,339

4
2

"202

"17
497
36

374
565
145

1,832

HI "i

Other Earopean. ............ 442
China
India
Arabia

25,333
3,608

10,456
3,691
8,486
807

Afrloa
West Indies
Mexico
Central America... 6 113
Boath America
Other OountrleB

23.829
6,951

Total .„ 139,941 90,137

The value of these New York exports since Jan. 1 has been
17,429,013 in 1905, against $4,987,872 in 1904.

Converters have taken a fair quantity of heavy brown
goods, and in most instances their orders have been accom-
panied by requests for prompt shipment, although it has not
always been possible to carry these out. Prices are very
firmly held, and sellers are not particularly anxious to con-
tract for any large quantities at the current level. Light-
weights are becoming scarcer and have met with a moderate
demand. Bleached goods have again been advanced %g.,
bringing Fruit of the Loom up to 7^c. and Lonsdale to 7^o.
Business has been fairly active and the market is well sold
ahead, buyers not being too inclined to question the prices

asked. Coarse, colored cottons continue very firm and ad-
vances have been recorded, although business has not been
very heavy. Duck continues to be taken for export in small
quantities and values have a hardening tendency. Cotton
linings have been in fair request and sellers are firm in their
views. A few transactions in staple prints have been re-
corded, but fancy prints continue quiet with a disappointing
demand. Staple and fine grades of ginghams are fairly well
sold ahead, but the amount of current business passing is not
large. Print cloths are firm but unchanged, with neither
buyers nor sellers willing to operate very extensively at pres-
ent prices. Wide goods have been moderately well taken
but narrow goods are slow and the market featureless. Regu-
lars are quoted at 2 ll-16c.

Woolen Goods —The number of re-orders that have been
received during the week for men's wear heavy-weight
woolen and worsted goods has been suflScient to make the
situation look even brighter than it was a week or so ago.
It is evident that clothiers have not yet fully covered their
requirements, and as re-orders from jobbers naturally come
in later than those from clothiers, the prospects are for a con-
tinuance of activity for some time to come. Many lines have
been withdrawn from sale, but on the other hand there are
reports that lines which were supposed to be sold up earlier
in the season are still on the market, Inquiries reveal the
fact that woolens have not been neglected to the extent that
many thought, and when the season is ended it may still be
found that they are in a satisfactory condition. With the
exception of staple fabrics the stocks of goods in the mills
not under orders are light, the cost of raw material being too
high to allow manufacturers to turn out fancy goods on
speculation. A satisfactory volume of dapllcate orders on
overcoatings has been received and staple goods have been
better taken than was thought possible some time ago. Some
business is reported on low-grade light-weight men's-wear
goods, but no ooasiderable volume of orders is expected just
yet. As has already been stated, the fall dress-goods de-
mand is principally for plain staple goods, and these continue
in increasing demand. Many manufacturers of these are so
well sold up that they cannot contract for any more except
for very late delivery. The strength of the wool market has
made sellers even more independent, and has rendered it
difficult for them to approach old quotations. In many In-
stances advances have occurred, and no shading of prices is
regarded as in any way possible.

Foreign Dry Goods. -High-grade imported woolen and
worsted dress goods are still in fair demand, with mohairs
the most popular. Silks are still being freely bought. Rib-
bons are in moderate request. Linens are quieter. Burlaps
are firm and higher.

Importatlonv and l¥areltoaae Wltlidrawala ofBry Goods
Thelmportationsand warehouse withdrawals of dry goods

at this port for the week ending June 1, 1905, and since
January 1, 1905, and for the corresponding periods of last
year are as follows:
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Index.
An index to all the news matter appearing in this Depart-

ment for the period from Jan. 7, 1905, to April 15, 1905, in-

clusive, wag published in the Chronicle of April 33, 1905,
pages 1500, 1501, 1503 and 1503.

News Items.
Maryland.—Bid for Bank Sfocfc.—The Board of Public

Woiks received on May 31 from the officials of the Easton
National Bank a bid of $48 per share (par value $25) for the
1,054 shares of the capital stock of that institution owned by
the State of Maryland. No definite action was taken on the
bids, Governor Warfield opposing the sale of the stock at
that figure.

Massaehusetts.—LegrisZa^ttre Adjourns.—The Legislature
of this State adjourned at 6:12 P.M., May 36. The session lasted
143 days. Sessions in Massachusetts are always long, but
it is stated that the present year's term was the shortest of
any since 1881.

Sterrett Township, Va,.—Annexation to Pittsburgh Voted,
—This township on May 16, by a vote of 138 to 17, decided to
become a part of the City of Pittsburgh. The annexation, it

is stated, will take place Jan. 1, 1906.

Bond Calls and Redemptions.
Deeatnr, Tex.—Bond Call.—3. P. Hayter, Mayor, calls for

payment Aug. 3 street-improvement bonds Nos. 8 to 15, in-

clusive. Payment to be made at the Hanover National Bank,
New York City. R. L. Thompson is City Secretary and
Treasurer.

Th^ offlcial notice of this bond call will be found among
the advertisements elsewhere in this Department.

Bond Proposals and Negotiations thii

week have been as follows:

Albany (Mo.) School District.—Bond Sale.—On May 37
the $8,(00 6^5 funding bonds described in V. 80, p. 3232, were
awarded to R. C. Peters & Co. of Omaha at 104 and interest.
Following are the bids:
R. C. Peters & Co., Omaha $3,120 I Central Mlseonrl Trust Co $3,100
Qesler* Krausnlck 3,120 I G. M. Bechtel & Co., Davenport. 3,100

Bonds mature in 1914 but are subject to call $1,000 in 1913
and 11,000 in 1913.
Albert Lea, Minn.—Bond Eleetion.—A special election will

be held Jane 6 to vote on the question of issuing $10,000 5^
bonds in aid of the Daluth St. Cloud Glenooe & Mankato
Railway.
Allegheny, Pa.—Bond O^erinflf.—Proposals will be received

until 3 p. M., June 12, by James Brown, City Comptroller, for
the following bonds:
$480,000 4% itreet-lmproveinent bonds. Maturity, $16,800 yearly on June 1

from IBllto lOa-i, InclUBlve.
886,000 i% water Bystem-extenslon bonds. Maturity, $7,600 yearly on June 1

,„, „^ from 190« to 1986. inclusive.
l^B.OOO i% bonds to pay cost of abollRhlnc (trade croSHlnes. Maturity. $4,100

yearly on Juno 1 from IliOB to lttl6. inclusive, and $4,200 yearly on
,.„ „„ ^ June 1 from inlfl to 1035. Incluslvo.
H0,000 4% park-lmprovement bonds. Maturity, $3,000 yearly on June 1 from

iwO*) to iw:i5. iticluBive.
Z6,O0O 4« city homo bondH. Maturity, $800 yearly on June 1 from 1806 to
OK nAn .- ^^^' inclusive; $H00 June 1 from 192tt to 1985, inclusive.
^6,000 4S public safety-bonds, miturlnRln like amonnts as the city-home

bonds above.

Denomination, $100 or multiples. Date, June 1, 1906. In-
terest semi annually at office of City Comptroller. Certified
check on a national bank for 5;^ of the bonds bid for, payable

to the City Treasurer, required. Purchaser pays accrued in-
terest.

Alliance, Ohio.—Bonds Awarded.—We are advised that
the $15,000 a fire-department bonds, bids for which were re-
ceived on May 23, were awarded to the Central Trust & Safe
Deposit Co. for $15,027, and the $74,500 4% refunding bonds to
W. R. Todd «fe Co., Cincinnati, at par. See last week's
Chronicle, page 2232, for list of bidders and their bids.
Arcadia, Fla.—Bond Ojferingr.—Proposals will be received

until 6 p. M,, June 15, by W. H. Simmons, Secretary Bond
Trustees, for $30,000 5% gold bonds, issued for the following
purposes

:

$l8,000;for water-works. I $5,000 for street Improvementa.
12,000 for schools.

I

Interest annually at the office of the City Treasurer. Ma-
turity, 80 years, subject to call after 20 years. Certified check
for $500 required.
Aubnrn, M.e.—Rate of Intereat,—We are advised that the

$30,000 water-extension bonds recently awarded to the First
National Bank of Auburn (see V. 80, p. 2333,) carry 4% inter-
est.

Avalon, Pa.—Bond Election,—An election will be held
to-day (June 3) to vote on the question of issuing $40,500
bonds for the following purposes :

$30,000 for street Improvements,
8.600 bonds for health department.
5,000 bonds for bridges.
8,000 bonds for borough hall Improvements.

Present debt of borough, $148,600; sinking fund, $33,210.
Assessed valuation, $3,889,040.
Baton Ronge, La.—Bonds Voted and Sold.—Thia city on

May 16, by a vote of 318 (property value $910,972) for to 3
(property value $2,600) against, authorized the issuance of
$300,000 4t% 10-40year (optional) refunding and public-
improvement bonds. Bonds have been sold to the Hibernia
Bank & Trust Co. of New Orleans. These securities take
the place of the $240,000 bonds awarded last January to the
same institution. The reason for the re- authorization is in-

teresting. It seems that the ordinance authorizing the for-

mer election (which was held on Oct. 4, 1904,) provided that
all of the outstanding bonds of the issue of July, 1899, had
to be refunded or retired by purchase or exchange before any
of the new bonds could be floated. The city, we are ad-
vised, obtained an option on all the bonds except one, and
could not ascertain its whereabouts. Consequently the new
bonds could not be issued. To overcome this difficulty a
new ordinance was adopted repealing all former action and
providing that if the city could retire or purchase 75^ of the
issue of 1899 the new bonds could be floated "by reserving
new bonds to the amount of all that could not be bought or
exchanged."
Battle Creefc, Mich.—Bond Q^er«ng.—Proposals will be

received until 8 p. m. June 12 by Thomas Thome, City
Recorder, for $15,000 sewer bonds atS^f, 3^i, 45f or 5;? interest.

Bay City, Mich.—Bond ^aie.- On May 29 the $75,000 4;^

53^-year (average) local-improvement bonds described in V.

80, p. 2232, were awarded to R. L. Day & Co., Boston, at
100*329 and interest—a basis of about 3*933^. Following are
the bids

:

B. L. Day & Co.. Boston $76,846 76 I W. J. Hayei & Sons. Cleve.. $74,450:00
F'arson, Leach & Co.,Chicago. 75,060 00 I

Bedford (Ohio) School District.-Bond Sate.—On May 37
the $30,000 i}4i school-building bonds described In V. 80, p.

1981, were awarded to Hayden, Miller & Co., Cleveland, at
105'44—a basis of about 4*05!^. Following are the bids:

Hayden. Miller* Co.. Cleve..$21,0F8 00
W.J. Hayes* Sons. Cleve... 21.085 50
Cincinnati Trust Co 21,002 00
Oenison, Prior & Co., Cleve-
land and Boston 21,001 00

Peasonifood & Mayer, Cincin. 20,852 00
Well, Roth <S Co. Cinoln 20,808 00
Hoehler & Cummlng8,Toledo 20,776 60

A bid was also received from N. W. Harris & Co., Chicago,
too late to be considered, and was therefore returned un-
opened.

fielding, Mich.—Bond Safe.—On May 19 the $65,000 i%
water bonds offered but not sold on May 5 were awarded to

the People's Savings Bank of Balding at par and interest less

$300. Danomination, $1,000. Date, Aug. 1, 1905. Interest,

annual. Maturity, Aug. 1, 1985, subject to call after Aug. 1,

1935.

BennettSTiUe, S. C— Bonds Not Yet Sold.—Ho sale has yet
been made of the $5,000 i}4i gold coupon electric-light bonds
described In V. 80, p. 1747. Bids for these bonds will be re-

ceived at any tim« by H. L. McColl, Chairman.
Berkeley School District, Aliimeda County, Cal.—Bond

8ate.—0a May 32 the $150,000 4>^^ gold bonds described in

V. 80, p. 1870, were awarded to the Adams-Phillips Co., Los
Angeles, at 105*566—a basis of about 4-104^. Following are

the bids :

8easonf;ood&Mayer,Cin.,and
Mason, Lewis & Co.. Chlc.$157,890O0

San Franc! NOO Sav. Union.. 157.730 00
W. G. Palmantcor 156.10000
Oakland Bank of Savinas... 166,875 00
Central Bank 168,10000

F. L. Fuller & Co., Cleveland.$20,772 00
New 1st Nat. B'k., Columbus. 20,730 00
LamprechtBro8.&Co.,Cleve. 20,711 00
W.R.Todd & Co., Cincinnati. 20,700 00
On. Sav. Bk. & Tr. Co.. Cln. . . 20,642 00
Sec.Sav. Bk. &Tr.Oo..Toledo. 20.672 00
W. B. Rogers, Chagrin Falls. 20,248 00

Adams-PhlUlpsCo., Los An-
Boies $158,350 00

N.W. Harris & Co..Chio... 18C,876 00
N. W Halsey &Co.,ChlcaKO. 160,665 00
E. H. Rollins & Sons, San
Francisco 168,064 00

The bid of the Adams-Phillips Co. was held by the Board
of Supervisors to be the highest unconditional bid.

Beverly, Mass.—Bond Sale.—An issue of $25,000 4 per

cent sewer bonds has been awarded to Jose, Parker & Co.,

Boston.
Boalder (Colo.) Sch. District No. 3.—Bids —We give be-

low the bids received May 20 for the $80,000 A}4 per cent

5-15-year (optional) school bonds. As stated last week, all

these bids were rejected.
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B H Rollins & Sons Denv i
**30,355 00 N. W. Harris & Co.. Chic. . . . »t30,159 00jjj.il. noums« Bons.uonv.^
^ g^j^^g pg | TrowbrldKe &NlverCo..Chf.* 80.107 00

Mason, Lewis & Co., Chic. . 80,279 00 i International Tr. Co.,T)env.» SO 037 50
Mercantile Bank & TrustJ* 80.215 00 ^•'--* "^^-^ "— •- "---'--- -

Co., Boulder
Cripple Creelt State Bank

(+ 30,163(0
30,300 00

First Nat Bank, Boulder...* 30,000 00
Boulder Nat. Bk. (lor «7,8ti0) Par
Nat. State Bank (for $7,500) . Par

Immediate delivery of bonds. + Bonds to be delivered in Instalments.

As Stated last week, new bids are aeked for the(=e bonds
nntil 4 P.M. to-day (June 3). Dencinlnatioc, |C00, Date,
June 1, 1S05. Interfst, semi-annus). Matniity, 15 yearsi,
subject to call after 5 years. Bids are asked for 4 per cent,
and for 43^ per cent bonds. Successful bidder furnishes
blank bonds,
BreituBg Township, Dickinson Connty, Mich,—Bond

Sale,~Th\8 township has sold an issue of |6,000 fire-depart-
ment bonds to the Commercial Bank of Iron Mouncaio.
Broxton, Ga.—Bond tiale.—Oa May 20 the $10,000 6% 1-20-

year (serial) coapon echool-buildln^ bonds, described in V.
80, p. 1931, were awarded to MacDonald, McCoy & Co.,
Chicago, at 104-32 -a basis of about 5'45i^<?.

Cambridge, Ohio.—Borid Q^eringr.—Proposals will be re-
ceived until 12 M., June 26, by T, R, Daselm, City Auditor,
for $1,000 i^% 5-year street bonds. Denomination, |500.
Date, June 1, 1905. Interest semi-annually at the office of
the City Treasurer. Accrued interest to be paid by pur-
chaser.
Canton (Ohio) School District.—Bortcf Sale.—Oa May 29

the $15,000 20-year refunding bonds described in V. 80, p,
1871, were awarded to Hayden, Miller «* Co., Cleveland, at
102*65 and interest for 4 per cents—a basis of about 3'817^,
Following are the bids :

Hayden, Miller & Co., Cleve. $15,383 60
Seasonffood & Mayer, Cincln. 16,a76 25
N. W. Harris & Co., Chicago. 15,155 00
B. Kleybolte & Co., Clncin. . . 15,106 00
W. K. Todd & Co., Cincinnati. 16,100 00

Well, Roth & Co., Clncin $16,093 00
F. L. Fuller & Co., Cleve 15,ol3 50
W. J. Hayes & Sons. Cleve... 16,011 00
Denlson. Prior & Co., Cleve..
land and Boston 15,01100

Central ritf, W. Ya.—Bond O/^ringr.—Proposals will be
receivi d until 12 M, , Jane 22, by the Finance Committee of
the Common Council for $23,000 5% pavint? bonds. Denomina-
tion, $500. Interest annually at the American Bank & Trust
Co. of Huntington, W. Va. Maturity, thirty years, subject
to call alter ttn years. The city has no bonded debt at
present.

Centralia (Ho ) School District.—Bond Election.—A spec-
ial election will take place on June 6 to vote on the question
of issuing $11,000 high school bonds.
Charleston, W. Ya.—Bond Offering.—ProvoealB will be re-

ceived nntil 8 p. m., July 6, by E. E. Hood, City Recorder,
for $60,000 4!!; coupon bridge bonds. Denomination, $300.
Date, July 1, 1905. Interest July 1 at the Citizens' National
Bank of Charleston. Maturity, July 1, 1935, subject to call
after July 1, 1925. Authority, Chapter 5, Laws of 19C5, Cer-
tified check for 5$, payable to the City of Charleston, re-
quired. Bonded debt at present, $125,000; floatiDg debt,
$48,000. Asseseed valuation, $8,000,000.
Chattanooga, Teun.—Bonds Voted.—This city on May 23

voted to isEue $150,000 street and improvement and $125,000
park bonds. Toe vote on the street issue, we are informed,
was 616 to 34, and on the pmrk issue somewhat the same,
Cheyenne (WJO )!Sch. District No. l.—BondOjtertng.—

Proposals will be received until 8 p. m., June 10, by the
Clerk of the School Board, for $85,000 4 per cent refunding
bonds. Date, June 10, 1905. Interest semi-annually at
Cheyenne. Maturity, June 10, 1935, subject to call June 10,
1915. Bonded debt, including this issue, $56,000. Assessed
valuation, $3,0t 0,000.
Chieopee, Sla»s.—Note Sale.—This citv has placed with the

Chicopte Savings Bank a $9,000 S%i school note dated June
1, 19G5, and maturing in ten years.
Cleveland Heights, Ohiiu—Bmd Offering.—PtopoB&la will

be received uotil 12 m,, June 27, by William G, Phare, Vil-
lage Clerk, at the Fairmont Post Office in said village or at
his office, No. 402 American Trust Building, Cleveland, for
$38,115 5% coupon sewer- assessment bonds. Denomination,
$1,000 except one bond for $115. Interest, April 1 a/d Oct. 1
at the office of the Village Treasurer. Maturity. $8,000 Oct.
1, 1906; $4,0G0 yearly on Oct. 1, from 1907 to 1914, inclusive;
$3,115 Oct. 1, 1915. Accrued interest to be paid by pur-
chaser. Cervlfied check for lOsS of th<» amount of bonds bid
for, payable to the Treasurer of the village, required.
Coleman, Tex.—Bonds JSegrisfered.—An issue of $10,000 558

15-40-year (optional) water- works bonds, dated May 1, 1905,
was registered by the State Comptroller on May 27.
Collinwood, Cnyahog>s loanty, Ohio.—Bond Sale.- On

May2.'ithe $ir),000 4% 23-.v ear warer-works bonds described
in V. 80, p, 1495, were awarded to Seasongood & Mayer, Cin-
cinnati, at par.

Cottage tliovc, Ore.—Bonds Votea. —Thia place onMiy 15,
by a vote of 106 to 10, authorized the Issuance of $'<50,000 5^
25-year water bonds.
Crawford County (P. 0. Denison), la.—Bond OJerin^,-

Proposals will be received until 12 m., June 6, by Theo.
Kuhl, County Treasurer, for $40,000 ii additional court-
house bonds. Authority, election held Nov. 8, 1904. Da-
nomination, $1,000. Dito, Aug, 1, 1905. Interest, annual.
Maturity, ten years, subject to call after five years. Suc-
cessful bidder to furnish blank bonds,
Crestline (O.) School District.-Band O^ermo,—Pro-

posals will be rfcfived until 12 M., June 24, by the Board of
Education, R. P. Qlosser, Clerk, for $10,000 5^ coupon school-
house and site bonds. D nomination, $500. Interest,
March 1 and Sept, 1. Maturity, $2,000 yearly on Sept. 1

from 1906 to 1910, inoluaive. Cash deposit of $200 required
with bids,

Dayton, Ohio.—Bond 0#erinflf.—Proposals will be received
until 12 M., June 24, by Edward Phillips, City Auditor, for
$106,554 80 5i coupon sanitary-sewer bonds of Sewer Districts
Nos. 6 and 7. Denomination, $1,000, except one bond for
$554 80. Date, June 1, 1905. Interest semi-annually in New
York City. Maturity, $16,554 80 June 1, 1906, and |I0,00O
yearly on June 1 from 1907 to 1915, inclusive. Certified check
on a national bank for $5,327 74, payable to the Auditor of
the city of Dayton, required.

Detroit, Jllich.—Bonds 4M<^oW«ed.—Resolutions have been
introduced directing the City Comptroller to advertise for
sale $230,000 school, $43,000 sewer, $100,000 hospital and
$149,000 lighting bonds, >

f
. p «uu

Detroit (Texas) Normal School District.—Bond Offering.
—Proposals will be received until 12 M., June 15, by W. E.
Holloway, Secretary Board of School Trustees, for $20,000H school bonds. Denomination, $500. Date, June 1, 1905.
Interest, annual. Maturity, 40 years, subject to call $5,000
in 15 years, $5,000 in 25 years and $10,000 in 30 years. Certl-
tified check for $500 required.
DooaidsouTille, La.—Bonds Voted.—Oa May 6 the $31,000

water-works-extentiou and the $25,000 school-house 5% bonds
mentioned in V. 80, p. 1496 were authorized by a vote of 188
to 47. Bonds will mature in 10, 20, 30 and 40 years. Date of
sale and other details not yet determined.
Elbertoo, 6a.—Bond Election —An election will be held

June 5 to vote on the question of Issuiag $20,000 sewer bonds.
These bonds were voted last November, but the courts did
not validate the issue.

Eldon (Mo.) School District.—Bonds Voted—Bond Offer-
ing.—A special election was held on May 7, when the issu-
ance of $13,500 4« school-building bonds was authorized by
practically a unanimous vote. Thfse bonds will take the
place of the bonds voted at the regular election in April
last, an error in the ballot used at the earlier election ne-
cessitating a new election, Proposals for these bonds will be
received until June 20. Denomination, $500. Date, July 1,
1905. Interest, semi-annual, Maturity, 20 years, subject to
call after 5 years.
El Monte Union High School District, Los Angeles Coun-

ty, Cal.—Bond Sale.—Oa May 22 $16,000 5% 3-18-year (aerial)
boQds of this district were awarded to W. F. Johnston for
$18,944 60-a basis of about 4'29i^«. Denomination, $1,000.
Date, May 22, 1905 Interest, annual.

Fairfield (Neb j School District No. 18 Bond Sale.—Oa
May 15 the $15,000 5^ 2-16-year (serial) registered school-
building bonds described in V. 80, p. 1748, were awarded to
the Lincoln Safe Deposit & Trust Co., Lincoln, at 103—

a

basis of about 4'595«. Following are the bids :

Lincoln Safe Dep. & Trust Co.. 103-00 Ridder & Co.. Chicago lOl'lSMacDonald. McCoy & Co.. Chic. 102-74 " " - - - '- -

Mason, Lewis &Co.,Chicago... .10220
S. A. Keau, Chicago 102-20
John Nuveen & Co., Chicago... 101-51
G. M. Bechtel & Co., Dav'port 101*34
N. W. Harris & Co., Chicago.... 101-28

Farmersburg (luu.) Sch. District.—Sond Sale.—This dis-
trict has sold an issue of $12,000 school-honsft bonds to the
Citizens' State Bank of Farmersburg and to H. W. Thomp-
son of Farmersburg.

Fayette, Ohio.—Bond iSale Not Consummated.—We are
advised that owing to a defect in the ordinance the sale of
$15,000 Q% street improvement bonds reoeutly awarded to a
local bank has not been consummated. The bonds must
therefore be re-authorized before they can be iesu'^id.

Fort Bragg Union High School District, Mendocino
County, CaL -Bond O^eringr.—Proposals will be received
until 2 p. M , June 6, by the Clerk, Board of Supervisors, for
$17,000 6}4% 1-17-year (serial) coupon bonds. Denomination,
$1,000. D=.te, May 4, 1905. Interest annually at the office
of the County Treasurer. Bonds are exempt from taxes.
Bonded debt, this issue.
Frazee (Minn.) Independent School District No. 8.—

Bonds Voted—Loan from .^tate.—Thia district recently, by a
vote of 17 to 5, authorized the iesuance of $2,000 school house
addition bonds. This loan, we are advised, will be obtained
from the State.

Freedom Township (P. 0. Waseca), Minn —Bonds Voted.
—The people of this township recently cast 107 votes in
favor and 62 against a proposition to issue $8,000 railroad-
aid bonds
Fremont, Ohio.—Bond 0#ertnp.—Proposals will be re-

ceived until 12 M. June 12, by the Clerk of Council, for
$14,000 i}4% West State Street paving (city's proportion)
coupon bonds. Denomination, $500. Date, May 1, 1905. In-
terest, April 1 and Oct. 1 at the office of the Sinking Fund
Trustees. Maturity, $1,000 on April 1 and $500 on Oat. 1 in
each year from 1906 to 1913, inclusive; $500 April 1, 1914:
$500 Oct. 1, 1914, and $1,000 April 1, 1916. Accrued interest
to be paid by purchaser. Ceritified chfok on some bank in
Fremont for $700, payable to the Treasurer of the city of
Fremont, required. Bids to be unconditional.
Fulton toanty (P. 0. Rochester), Ind.—Bond Saie.—OnMay 28 the $50,000 4i^< 20-year bridge bon^s described in V.

80, (J. 1496, were awarded to Meyer & Kiser, Indianapolis,
for $56,295 and the $8,000 6% 5-year paviug bonds were taken
by Rudulph Kleybolte & Co., Cincinnati, for $8,464.

ttullatln toanty (Mont.) School District No. S.—Bond
Sale.- On May 2 a $950 6% 5-10-year (optional) school-
house bond was awarded to the Union Bank & Trust Co
Helena, at par. Date of bond, June 1, 1905. Interest!
annual. '

Gananoqae, Ont.—Debenture Offering,—Propos&la will be
received until June 20 by Freeman Britton, Town Treasurer,

Amer. Sec. Corp.. Cedar Rapids.lOl'OO
Albert C. Case, New York 100"52
F. Kenneth, Harvard 100"83
Denlson, Prior & Co., Cleveland
and Boston lOO'SO



235S THE CHRONICLE. [YOL. LXXX

or S. McCanimon, Town Clerk, for $118,500 4? coupon deben-

tures, payable June 1, 1933. Interest, June 1 and December !•

fiardeu Grore School District, Orange County, Cal.—

Bonds Defeated.-3y a vote of 21 to 69. this diatncc on May
13 defeated a propotiition to issue $12,000 school-house bonds.

earfleld, N. 3.-Purchase of Water Plant Authorized.—

This borough on May 9 authorized the purchase of the plant

of the Qdifield Water Co. We are informed tnat an election

win be held In a month or so to vote bonds for the purpose,

the amount being $74 824. „ ^ «^ - n
Gila (onnty (P, O. Globe), Ariz.-Bond Ogering.-Fco-

posais will be received ustil 2p.m., July 3, by W. W Brook-

ner, County Treasurer, for $40,vt00 ^% coupon court-house

bonds. DenomiRfttion, $1,000. Date July 1, 1905. Interest,

annually In New York Exchange. Maturity, 30 years, sub-

ject to call after 10 years. B^uds are exempt from taxes.

Bonded debt at present, $50,781; floating debt, $9,824. As-

sessed valuation 1905, |1,480,0( 0.
, ,„ u

Gloncester, Mass —Bond offering.-Froi^osala will be re-

ceived until 6 p. M., June 5, by the Committee on Finance,

care of Edward DoUiver, City Treasurt-r, for $51,000 dJ4%

coupon bonds. Dtncmination, $1,000. Date, Jane 1, 19u(?.

Interest, stmi-acLual. Maturity, $6,0C0 June 1, 1906, and

$5,t00 yearly on June 1 from 1907 to 1915, inclueive. Th*^

opinion of Messrs. Ropes, Gray & Gorham on the legality of

this issue wisl be tnr»1shed the snccessful bidder. Accrued

interest to be paid by purchaser.
,. ^ ^ , « *ok

Temporary z.oo».—This city has negotiated a loan or $JJS),-

OCO with the Capo Ann National Bank at 3 3%% discount. Fol-

lowing are the bida

Holjoko, ^am.—Bond Offering.—PropoBa.U will be re-

ceived until 2pm., June 7, by Pierre Bonvouloir, City Treas-

urer, for $73,000 3^i gold registered gas and electric-light

bonds. Date, April 1, 1905. Interest, semi-annual. Matur-

ity, $5,000 yearly on April 1 from 1906 to 1919, inclusive, and

$8,000 April 1, 1920. Storey, Thorndike, Palmer & Thayer

of Boston have approved the legality of this issue. Accrued

interest to be paid by purchaser. Certified check on a na-

tional bank for $500, payable to the city of Holyoke, re-

quired. ^ ^ _,,
Howard Special School District, Knox County, Ohio.—

Borui -ale.-Oa May 27 the $6,000 5i schooi-honse bonds de-

scribed in V. 80, p. 1932, were awarded to the First National

Bank of Mr. V«rcon at 106*833. Following are the bids

First Nat. Bk.. Mt. Vernon....$6,410 CO
Farmers' & Merchants' Bank,
Ml. Vernon ^•^''^ 00

Hayden, Miller & Co.. Cleve.. O.aOBOO
W.J. Hayes & Sons, Oleve.... 6.844 00

W. R.Todd & Co.. Cincinnati.. f6.825 00
WeU, Roth & Co., Clnoln 8.212 00
New iBt Nat. B'K.Commbns.. 6,183 00
Lamcreoht Bros.* Co., Cleve. 6.15100

Cape Ann Nat. Bank.
Glouce^te^ Nat. Bauk
Bond & Goodwin. uoBton.,

Uiscount.
3-32%
K-36%
3-47«

I

Discount.

I
LorlnK, Tolman & TuDper. Host. 3bi%
-lose. HarKer & Uo., Boston 3-0w»

Blake Bros. 4 Co., Boston 8-69J

Maturity, ten months.
. , .

,

Grand Isliiad, Neb.-Sowd Sale. -The following bids were

received on Mav 2t for the $110 0^0 i^t 5-20-year (optional)

refnnding bonds described in V. 80, p lb72:

Oklahoma Bond & Tr. Co . . . .1110,968 00
I
G.M. Bechtel & Co.,Dav'p'ft.|110,200 00

Grand RisiDids, Mich.—Bond O^erino.- Proposals will be

received m tii 4 p. m., June 5, by John L. Bjer, City Clerk,

tor $180,000 4% coupon street-improvement bonds. Denomina-

tion, $1,000. Datt', May 1, 1905. Interest, Scmi-^)nDua!ly at

the tfflce of the City Treasurer. Maturity, $36,000 yearly on

May 1 from 1906 to 1910, Inclusive. An unconditional certi-

fied check tor 3% of the par value of bonds bid for, payable to

the City Treasurer, required. „ ^^, ^ ,,
Graut Uountj (P. 0. aarion), Ind.—Bond Sale,-Oa May

15 an issue oi $18,0u0 4>^« bi^ulevdird bonds was awarded to

the Bank of Marlon at i00777. Denomination, $900. Dita,

May 15, 1905. luterest semi annual. Maturity, $900 each

six months from Nov. 15. 1905, to Mtiy 15, 19U, inciudve.

Gren^.TOOd, Out.—Debenture OJ'ering,—Proposals will be

received until June 24 by G. B. T«ylor, City Clerk, for $15,-

000 6% vratei-works debentures.

fladley t^»8S.) Water District.—Description of Bonds.—
We are advised tnat the $40,000 d}4% water bonds recently

sold (sea V. 80, p. 2283,) are in denomination of $l,6i,'0.

DaU, May 31, 1905. Interest, June and Doccmber. Matur-

ity, $1,600 yearly from 1910 to 1934, inclusive.

Mamiltou, {)hlo.—Bon<i Offering.—Fntther details are at

baud relative to the c ffering on June 26 of the $20,000 43^« cou-

pon refunding water and $5,000 i}4% coupon reiuadiug light

bonds. Propos'^lB for these bonds will be received until 10

A M. on that day by Walton S. Bowers, Secretary Sinking

Fund Trnstets. Denomination, $500. Date, July 1, 1905.

Inierot, semi-annually at the btcond National Bank of

Hamilton. Maturity, July 1, 1920. Cartifled check for 5%

of the par value of the bonds bid for, payable to the Trustees

of the linking Fand, required. Bidders must use printed

forms furiiished by the Secretary.

Hamilton Township, School District No. 6, Mercer

County, N. J.—Bonds Fotett.—This district on May 16

voted to issue $7,500 building bonds.

Hancock Coauty, Ohio.—Sontt tale. -The followmg bids

were received on May 31 tor the three issues of 5% road bonds,

aggregating $25,600, described in V. 80, p. 1932 :

"WmUrtiBtown" "MiW "LewW
lioad Bonds. Road Uonds. Boad Bit.

R. Kleybolte & Co., Cincinnati »lo,489 0i» ^i^-^^OZS '^."^^Stf

SensODKood& Mayer. ClncmQatl 1"<**I''2 JS'So'^^n t'?«?nn
W. a. Todd & Co.. Cincinnati 10,360 00 10,22a 00 6,bOo 00

Harrisbur}? Special School Diatrict. Poinsett Coouty,
Ark.- Bond O^eriny.—Proposals will be received until 12

M , June 17, by J. J. Mardis, President, and J. B. Estea, Seo-

letary, for $15,000 h% 20 year bonds. A d^jposit of 10s« will

be reqnired.
Harlfuni Township School District, Trambnli County,

Ohio.—>«t)nci Sale. -Oa May 27 the $4,000 b% school-buildiug-

repair bonds detcribed in V. 8), p. 2233, were awarded to the

Orttangevlllt Savings Bank Co. at 104 375.

Heudernon Townslilp, Yance Coantr, iS. G.—Bond Sale.—
On M'iy 24 the |2tJ.O0O 5 per cent 5-24 year (serial) coupon
bonds described lu V. 80, p. 1748, werra sold as follows : The
first ten bonds to D. Y. Cooper at 105 and the second ten

bonds to F. M. Scaiford «& Co. at 105'25,

Heiiuing, Tena.—iionfJ Eleclion.—An election will be held

Jane 3 to vote on the question of issuing $3,500 water bonds.

Hereim (Town), Ko^sean County, SLina.-Bond Offering.

-Propjaalu will be received until 2 p. M , Jane 17, by EricK
ElllngBon, Town Clerk (P. O. Dock), for $5,000 bonds at not
exceeding 6% interest. Authority, Chapter 36, Laws of 1903.

Dite, Juno 1, 1905. lateresr, annual. Maturity, 15 years.

Securities are dared May 27, 1905, and will mature $200

each SIX months beginning March 1, 1906.

Hamboldi (Teun.) School District.—Sond Election.—Wq
are aa vised that an ©lection will be held shortly to vote on

the question of issuing $13,000 school bonds.

Irwin (Iowa) Indepeudent School District.—jBonds Voted.

—This district, it is stated, has voted to issue $5,000 school-

house t>onds. ^, , ^ ^ , ..1. i. i.ui -i.

Jacfesoo, Mfch.-Fond Election.—It is stated that this city

will on June 24 vote upon the question of issuing bonds for

various improvements. , . ,

JacksoH, Miss —Prxe Paid for Bonds.-We are advised

that the price pnld by Trowbridge & Nlver Co, of Chicago

for the $30,000 6J bridge bonds recently awarded to them was

105 25. Dsnominations, $100 and $500. Dre, April 1, 1905.

Jensoings, La.—Bond O/ermgr.-Proposals will be received

until 10 A. M , July 1, by J. C. St. Germain, City Clerk for

$35,000 H school bonds. Denomination, $500, Date, JQl.V 1,

1905. Interest annually at the First National Bank, Chi-

cago, IK. Maturltv, $5,000 in each of the following years:

19i0, 1915. 1920, 1925, 1930, 1935 and 1940. Certifissd check

for $1,000 required. ^ • -, , t v
Jont-s o.onnty. Miss.-Bond Sale.-We are advised by John

Niiveen & Co , Cnioago, that they were awarded on .May 3

an issue of $20,000 5 per cent road and bridge bo ds at

102 75. D nomination, $500 Date, July I, 1905, Interest,

eemi-annual. Maturity, $1,000 yearly, beginning July 1, 1911.

KausftS iity, Kan.-Bonds Authorized.—An ordinance

pansed the City CounBii on April 18 aathur-zmg the tesuibnce

ijf $ ',0 833 b% coupon internal-improvement bonds. Ddnoml-

nation, $500, except one bond for $333, Dite, May 1, 1905.

Interest semi annually on Feb. 1 and Aug. I at tbe btate

fi8cv>l agency in New York City. Maturity, |2,333 on F^b. 1,

1908, and $2,000 yearly on Feb. 1 from 1907 to 1915, inclusive.

Kansas City, Mo.—Bond Q^ering',- Proposals will be re-

ceived until 2 P. M., June 19, by Jay H. Neff, Mayor, and

Gus Pearson, Comptroller, for the $150,000 4% coupon park

and boulevard bonds mentioned in the Chronicle May 20.

Date, Jan. 1, 1904. Denomination, $1,000. Interest semi-

annually at office of City Treasurer or at the Oriental Bank in

N. Y. City, at the option of the holder. Maturity, Jan. 1,

1924.' Each bid must be made on a blank form furnished

by the city, and must be accompanied by a certified check on

a national bank in Kansas City, payable to the City Comp-

troller, for 2^ of amount of bid. The legality of the bonds

will be approved by Messrs. Dillon & Hubbard, New York

City, and their opinion to that effect, or duplicate thereof,

will be delivered to the purchaser or purchasers of said

bonds.

The opcial notice of this bond offering willbe found among

the advertisements elsewhere in this Department.

Kewaunee, Wia.-Bonds Authorized. -Thifi citv recently

aurhorized the issuance of $8,000 bridge bonds. We are ad-

vised that these securities will probably be taken by home

^^L^ke Charles, La.-Bond Election.-An ^Ifction will be

held Janf) 27 to vote on the question of issuing $75,000 o%

electric-light-plant bonds. „
, ..^ , . o ^ a^i. nn

Luke Connty (P. 0. tJrown Point), Ind. -Sond Sale.-On

May 27 tne $i,520 H coupon drain oonds maturing $880

yearly on January 1 from 1908 to 1911, inclusive, were

awarded to John Brown of Crown Point for $1,540. For

description of bonds see V. 80, p. 2234.

Lanisir County, Mlss.-Bond mle.-An issue of $20,000

5 percent road and j^il bonds of this county w^s awaroed on

May 2 to John Nuveen & Go. of Chicago at 102'50. Denom-

ination, $500. Date, July 1, 1905. Interest, semi-annual.

^tSS' ^a.lBtL'Srrf^^^^^^^ council

hasaSri"^ the isauance of $3,00D 5jf coupon refunding

bonds ao follows :

»2.600 W 10-U-year (serla bonds, dated May 10, 1»06.

1 000 f>% Ift-lO year iseriali l'""^"- ^«^«^ ^'\l 1 1»U5
25 r,« 17-21 year (ferial) »>o'id», dated July 1. 1900.

'BOO 5t 22 year bond, dated J"'Vui'?f-,905
1,000 5« 23 21-yoar bonds. Oated Auk. 13, iwa.

500 5$ 25-year bond, dated Oct. 1. i»U3-

EiroCruntf ( Wash.) school District No. Si -Bond
0/fermo,—Proposals will be received until 2 P. M ,

June 10,

by Coarles T. Deets, County Treasurer (P. O. Davenport) for
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$5,0C0 8^ gold coupon school bonds. Denomination, $1,000.

Interest annaally at the offiee of the Cjanfcy Treasurer.
Maturity, 20 years, Pubj?ofc to call after 10 years.

Lonriou, Ohio.—Bond Qfenngr.—Proposals will be received
until 12 M., June 23, by John W. Byers, Village Clerk, tor

|56,C00 d% sanitary-sewer and eewage-dipposal-works eon-
structiOQ bonds. Drinominatlon, |1,800. Dite, day of sale.

Interest annually on March 1 at the office of the Village
Treasurer. Maturity, $11,200 yearly on March 1 from 19i.6

to 1910, inclusive. Accrued interest to be paia by ourchaser.
Certified check for 2% of the bonds bid for, payable to the
Treasarer of the Village, required.

Long Branch, N. J.—Bond Oj^eriMgr.—Proposals will be

received until Jane 10 by Dr. Walter S. Reed, City Comp-
troller, for $150,000 4 per cent gold coupon beach and park

bonds. Denomination, $1,000, Dite, June 1, 1905. Interest,

semi-annually at the office of the City Treasurer. Maturity,

June 1, 1935. Certified check on a national bank or trust

company for 2 per cent of the face value of the bonds bid

for, payable to the Treasurer of the Oity of Loig Branuh, re .

quired. Bonded debt June 1, 1905, 8270,000 ; flaating debt,

186,000. Assessed valuation 1904, |11,593,288. Estimated

population 1905, 13,500.

2%e official notice of this bond offering will be found

amona the advertisements elsewhere in this Department

Lorain, Ohio.—Bonds Voted,—At the election held May 16
this city, by a vote ol' 450 to 141, authorized the iseu&nee of

$80,000 41^?; water-works-improvement bonds. As stated in

the Chronicle April 23, an additional $50,000 bonds has
been authorized for water purpoees, but in this case no vote
of the people is necessary. The city has now, therefore, au-
thor^z^d the issuance of $100,000 water bonds. Dd'.e of sale
and other details not yet determiued.
L miSTille, Ky.

—

Bond 0^eri«gf.—Proposals wlU be re-

ceived until 12 M., JuneG, by James B. Camp, City Treasurer,
for |2">0,000 3^ gold eewer and park bonds. Denooilnation,
$1,000. Date, J>iD. 1, 1931. Interest; semi-annually at N. Y,
City. Maturity, Jan. 1, 1911. Bond-' are exempt from local
taxation. Certified check on a nationa! or State bank in

Louisville, payable to the City Treagurer, for 2% of the par
value of the bonds bid for, required. Accrued interest from
Jan. 1, 1905, to be paid by purchaser,
McLeod County (P. 0. Cmeincue), ittiun.—Bond Offering,—

Proposals will ba received until 1 p. m , July 1, by F. D.
Stocking, County Auditor, for $3'),00iJ 6^ ditch bonds, as fol-

lows:
$12,80'3 bonds for the construction of ditch No. 8.

uli>,-?00 bonds for the construction of ditch No. 10.

. 7.000 bonds for the construction of diteU No. 11.

Denominations, 27 of $1,030 each, one for $1,803 and one
for $1,3 0. Date, July 1, 19 ;5. laterest annually at the
office of the County Treasurer or at the First National Bank
of St. Paul. Maturity yearly on July 1, as follow?: $4,800
in 1908; $4,0(10 in 1909; $4,000 in 1910; $4,200 in 1911; $3,0i)0

In 1912; $3,000 in 1913; $3 000 in 1914 and $1,000 io 1915.

Certified check for $l,D00, payable to the Treasurer of
McLaod County, required. Bonded debt, this issue. As-
sessed valuation 19H as equalized, $8,544,612; real value,
estimated, $i0,000,000.

Maiden, Aa^s.—Description of Bonds,—The $15,0C0 d%i
hospital bonds, which we stated last week had been awarded
to Jose, Parker & C >., Boston, at 100'183, are in denomina-
tion of $1,000, dated Dic. 1. 1934. Interest, semi-annual.
Maturity, $1,000 yearly on Dae. 1 from 1905 to 1919, inclu-
sive.

Marble Cliff School District, Franklin Coantj, Ohio.—
Bond O^erino.- Proposals will ha received until 12 M , June
21, by W. H, Whisaen, Clerk Board of Eincatton (P.O.
Coiumbus, RR. No. 2), for $6,000 5% school-building and site

bonds. D-nomlnation, $400. Date, July 1, 1905 Interest
annually at the offi?.9 of the County Treasurer. Maturity,
one bond yearly. The district has no debt at present. As-
sessed valuation, $140,010.

Marion County (P. 0. ladianapoMs), Ind.—Bids,—Fl-
lowing are the bids received M^y 26 for ths $230,000 83^^
20 year refunding bonds awarded, as stated last week, to E.
D, Bush & Co, , Indianapolis :

B. D. Bush & Co.. Indian'Hs. $203,100 50 I Marlon Tr. Co.,Indlanapoll8.|202,271 44
J.F.Wild *Co.,Indiauapoll3. a03.056 00 | .T. T. Elliott & Son^i, InU'lis. 202,177 5«
Indiana Tr. Co., Indianapolis 2u3,011 00 I Newtou Todd, Indianap' lis. 2"I.hhO Oq
K. KleyDolte*Co.,Uncin.. 202,380 00 I K. M.CampDell&<Jo.,lud'll9. iOO.SSu 00

Maryiand.

—

Bond Offering.—Propossila will be received
until 12 M., June 29, by Murray Vandiver, State Treasurer,
for $666,000 d}4% coupon " public-building-Ioan " bonds. Au-
thority, Chapter 228, Laws of 1904. Securities are dated
July 1, 1904, and will bear interesi; from July 1, 190 >. Inter-

est, ssml-annual. Maturity, July 1, 1919, subject to call

after July 1, 1914. Bonds are exempt from State, county
and municipal taxes.

Maggiilun, 0.—Bond Sale.—Oa May 31 the $55,000 4^^
1 5year (serial) street-paviog bonds described in V. 80, p.

2334, were awarded to the First National Bank of M'jsslllon

at 101-331—a baeis of about 4*007«. Following are tde bids :

First Nat. Bank, Massillon. . .155,760 00 I SeasonKOOd & Mayer, Clncln.185,204 25
W. J.HayosaSons. Cleve... 56.340 00 I W.R.Todd* Co.,Clnoln.... 56,0*5 00
Weu, Koth * Co., Clnoln 56.340 Oo

|

Maamee, Ohio.

—

Bond Election.—It is stated that an elec-

tion will be held Jnne 6 to vote on the question of issuing
$40,000 water-works bonds.

Mill School District, Vejitara'i onnty, Cal.—Bond Sa/e.—
On May 20 the $3,500 1% 1-10-year (serial) gold bonds de-
scribed in V. 80, p. 1933, were awarded to H. C, Rogers of
Ptioadena at ]06'68. Followiug are the bids :

H, r. RogerB, Pasadena 82,667 00 1

W. K.Staats Co., Pasadena ... 2,663 00
|

Adams Phillips Co.. Los Ange. $2,620 00
P. A. Lane Co 2.65120

Minneapolis, SLiaa.—Bond Btds.—Following are the bids
received May 25 for the $200,"0ii 3^f school bonds awarded,
fts stated last w-^ek, to E. H R }ilin» & Sons of Chicago and
Q-f-o. A. Fernald & Go. of liostou :

E. H. Rollins & Sons, Chic.
Geo. A. Fernald & Co..Bos.$200.620 00

BlodRet, Merrltt &Co., Host. 2i30.678 00

W. J. Hayes & Sons, CI eve.. $200,375 00
Wells. Dicltey & Co., .Minn. . 200,340 Oo

Miuuesota Sch. Districts —Loans.—The State Board of
Investment on May 17 approved loans aggregating $111,005,
all carrying 4? interest, as follows :

out. No. County. .ATOouflt.

1 Polfe (Independent).... »12,000
23 Meeker 12,000
61 Pope 11,970
2 Pine 10,00'>

18 Becker 8.O0O
8" Pope 8,000
Elt River Village, Sherburne 7,600

15 Hock.. . 7,000
61 Isanii 6,l'00

57 Jackson 5,000
60 Nicollet 3,0JO
52 Houston 2.000
21 F-rlbauIt 1,600

268 Otter Tail 1,200
61 .... Grant 1,200
83 Todd 1,2U0
«0 Lvon l.luO
W8 Beltrami 1,000

Diit. No. County. Amoun t
34 Nobles »l,0i.0
31 Chisago l.uOO
10 Renville l.OiiO

lOn Bedwood 1,000
'29 Mlile Lacs 000
56 Morrison 800
«9 .... Wilkin 800
l'3 Beltrami 700
72 Kittson 700
47 Clearwater 70O
91 Crow Wlug 000
25 Douglas 500
6i Pine 500
U'5 Houston 500
40 Todd 450
H Wilk'n iifi
78 Aitkin 400
98 Wright 360

Montgomery County, Tenn.—Details of Bonds SoPK—We
repor ed last week the sale to N. W Harris & Co , Cbicago,
of $160,000 ihi per cent highway-improvement bonds for a
premium of $'>,820. We are now advised that the denomina-
tion is $500; date, June 1, 1905; interest, semi-annual. Matu-
rity, June 1, 1935, "redeemable in 10, 15, 2i) and 25 years."

Mouticeilo, tta.—Bond Election.—On April 20 the City
Council decided to hold an election to submit to the people
the question of issuing bonds for a water-works system.
Montpelier Irrigation District, Bear I^ake Connty, Idaho.

-Bot'.d Offering,—Propoa>ila will be received until 10 a. m.,

Juoe 12, by the Board of Directors, J. S. Robison, Secretary,
for $65,(00 canal bonds at not exceeding 7 per cent interest.

Ddnominations, not less than $50 nor more than $500. Date,
on or before Nov. 1, 1905. Interest, Jan. 1 and July 1, in
Montpelier, or at Wells, Fargo & Co., New York City.
Maturity, as follows : 5 per cent in eleven years, 6 per cent
io twelve years. 7 per cent in thirteen years, 8 per cent in
T'oarteen years, 9 per cent in fifteen years, 10 per cent in six-

teen years, 11 per cent in seventeen years, 13 per cent in
eighteen years, 15 per cent in nineteen years and 16 per cent
in twenty years. Certified check for 5 per cent of the amount
of bonds bid for, payable to the Board of Directors of the
Montpelier Irrigation Dii^trict, required.
MooresviUe, N. C—Bonds Defeated.—The eleofion May 3

resulted in the defeat of the proposition to issue $50,000 water
and light bonds.
Moosomim, Assa. East.-Bond Q^ertngf.—Proposals will

be received until June 10 by John Smithers, Town Clerk,
for $23,000 town and fire-hall, 5,000 drainage, $7,000 fire ap-
paratus and $3,500 funding 5^ bonds. Miikturity, part yearly
for twenty years.

Moant Carmel Separate -Sch. District, Ont,—Debenture
Offering,—Fcopoaals will be received until June 10 by Joseph
Giavln, Secretary School Board, for $2,500 5 per cent deben-
tures, dated Dec. 15, 1904, and maturing part yearly for
fifteen years.

Newark, N. Y.—Bond SfaZe.-The $64,000 water bonds of-
fered by this village on May 22 were awarded to Street,
Wykes & Co. of New York City at par. These bonds are
issued to acquire the plant of the City Water Company of
Newark (which is controlled by Street, Wykes & Co.) and
to extend the same. Denomination, $1,000. Date, June 1,

1905. Interest, April 1 and Oct. 1. Maturity, $4,000 yearly
on Get. 1 from 1909 to 1924, inclusive. Of the total issue,

$50,000 (those maturing earliest) carry 3}4 per cent interest
and the balance 4 per cent.
Newark. Ohio.—Bond Sale.~On May 25 this city awarded

to W. J. H-iyes & Sons, Cleveland, the following bond^ :

J15.000 4S coupon electric light-plant improvement bonds at 10120 and inter-
est. Denomination, »I,000. Date, April I, 1905. Interest, semi-an-
nuiil. Ma urity, S5.0no tn 1913, |5,00u in 1914 and $1,000 yearly from
1916 to J919, inclusive.

2,122 4* coupon street Improvement bonds at lOO'Ml and Interost. Benom-
inatloQS. two for Jl.'O' each and one for fl22. Date, April 1, 1H05.
lutereet, semi-annual. Maturity, 1914,

North Oorchester TowMShip, Out.—Deb'nture ^ale.—Oa
May 2i $4,895 55 Ih^i Diaghman Creek Drain debentures
were awarded to H, O'Hura & Co,, Toronto, for $4,920 and
interest. Securities mature part yearly for ten years.
North Platte, Neb —Sid Be/ec(ed.—The only bid received

Mav 25 for the $80,000 sewer bonds described in V, 80, p.
1873, was one of par for i}^ per cents made by Geo. M.
Beohtel & Co. of Divenport. As the advertisement called
for i% bonds this bid was rejected.

Norway (Mich.) School District.—Bond Sale.—On May 25
$40,000 echool-building bonds were awarded to John Nuveen
& Co., Chicago, for $40,927 50 for 4i^s—a basis of about
4-22^. Securities were authorized by a vote of 190 to 50 at
flection held April 27, 1905. Danomination, $l,0r0. Date,
Jone 15, 1905. Interest annually on March 1. Maturity,
$2,000 yearly on March I from 1906 to 1925, inclusive.

Ocean View School District. Yentara Connty, Cal.—Bond
Sale.—Oa May 20 the $3,500 1% 1-7-year (serial) gold bonds
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described in V. 80, p. 1984, were awarded to the Wm. ».

Staats Co. of Pasadena at 104'94. Following are the bids :

W R Staate Co., Pasadena.... $3,673 00 I Adam8-PhUllp8Co.,Los Ange.$3.597 00

H.'c.Kogers, Pasadena 3,657 00 |

Ocean City, N. 3.—Bond Qferingf.—Proposals will be re-

ceived Sntil 8 p. M., June 5, by the Common Council, for the

foUowine; bonds :

*Wo lfm^uSarbrds"rt'S"»"lfo5b'/el"r.y fro^

Denomination, $1,000. Interest, June 1 and Dacember 1 at

the First National Bank of Ocean City.

Ohio County (P. 0. Rising Sun), ^nd-Bond Sale.-On

Mav 29 the $4,120 4i^« coupon free-stone-turnpike bonds de-

scribed in V. 80, p, 2335, were awarded to the Rising Sun Da-

posit Bank at 100-121 and interest. Bids were also received

from the Risirxr Sun National Bank, E. M. Campbell & Co.,

Indianapolis, Weil, Roth & Co,, Clnolnnati, and E. D. Bush

«K Co., Indianapolis. _ . „ ,

Omaha, Douglas County, Neb.-Bond Offering.-FTopoa&\B

will be received until 3 P. M., June 26, by A. H. Hennings,

Citv Treasurer, for $50,009 4 per cent paving-renewal bonds.

Denomination, $1,000. Date, Aug. 1, 1905. Interest sem^

annually at the fiscal agency of the State of Nebraska in New
York City. Maturity, Aug. 1. 1925. Certified check for

$2 500, payable to the ciiy of Omaha, required. Purchaser

''TaeS°C0«»rN!-T.-Br'^? ^»»-i-S.-Tbe Board 0.

Snoervisors has authorized the issuance of $5^(J,UUU d>$%

court-house bonds. Denomination, $1,000. Interest, Feb. 1

and Aug. 1. Maturity, $22,000 yearly on Feb. 1 from 1906

t? 1923 inclusive; $24,000 Feb. 1, 1924; $25,000 yearly on

Feb. 1 from 1925 to 1928, inclusive.
, ^^ ^ .. , „

Nn Action Yet Taken.—We are advised that no action has

yefbeeftSen towards the issuance of the $31,650 improve-

ment bonds mentioned in V. 80, p. 179.
„^.:^„

Pasadena, Cal.-BoTids Sold in Part.-Oi the four series

of 4ri-40-year (serial) bonds, aggregating $931,250, offered ou

May 16. only $25,000 were sold, the price obtained lor these

^^Pawnee^*city (Neb.) School District.-Bond Saje.-Thia

distxict has gold an issue of $6,500 4^;« refunding bonds to

the Lincoln Safe Deposit & Trust Co., Lincoln, at par. Da-

nomination, $100. Date, April 28, 1905. Interest, Jan. 1 and

July 1. Maturity, July 15, 1915, subject to call on any inter-

est paying date. _,, „ ,,,
Payson City, Utah.—Bond* Not Sold.—^o bids were re-

ceived May 8 for the $13,000 10 20-year (optional) eleotric-

light-lmprovement bonds described in V. 80, p. 1878.

Pembina County (P. 0. Pembina), N. Daft.—Bond Offer-

ino.—Proposals will be received until 4 P. M., June 5, by

Swain Thoiwaldson. County Auditor, for $35,000 Pembina

County Drain No. 20 bonds, at not exceeding 1% interest.

Denomination, $1,000. Date, June 15, 1905, Interest annually

in Pembina. Maturity, June 15, 1912. Successful bidder

must furnish lithographed bonds free of charge.
^

Piermont, N. Y.—Bid«.—The following bids were received

on May 27 for the $2,000 5;^ 5-8.year (serial) gold village-hall

bonds

:

Nyack B. Co. & S. & L. ABB'n..|2,055 76 I Geo. M. H.hn (100-68) $8,010 00

Nyack National Bank 2,060 00 1

We are advised that the bonds were awarded to Geo. M.

Hahn. The authorities, however, evidently misutderstood

the bid of that firm, which was 100-53 and interest, for in

reporting the same to us they gave the Geo. M. Hahn bid as

$100 53i)re?ntMm, instead of 100 -aB-a percentage bid. This

view of the matter has been confirmed by Mr. Hahn.

Pittsburgh, PA.-Bond Sale.-Oa May 29 the $630,000 3^^
filtration bonds described in V. 80. p. 1988, v^ere awarded to

the Union Trust Co. of Pittsburgh at par and interest, a oi-

lowlng are the bids :

union Trust Co.. Pittsburgh Par
| ^^^^^^^^^^f^a^'^"'"^-^^: Par

These bonds, as already stated, are part of an issue of

$2,000,000, of which $1,370,000 will be taken by the sinking

tuad as an investment.
, m v

Pleasant Ridge, 01iio.-Bond O/erfng.-Proposals will be

received until 12 M„ June 21, by J. B. Hayden. Village Clerk,

for $2,500 5% 25-year debt extension bonds. Denomination,

$500. Date, day of sale. Interest annually at the First

National Bank of Cincinnati. Certified check on a national

bank for 5!^ of bonds bid for, payable to the Village Treas-

''TorSndTore.-Bond Sale.-A.n issue of $34,851 16 6^ 10-

year street-improvement bonds was awarded on May 24, $5UU

NEW LOANS. NEW LOANS.

SALE OF MUNICIPAL BONDS
FOR THE LINE OF THE

Cincinnati Southern Railway.
sealed proposals Will be received at the Office of th^Bo^^^^

Trustees of the Cincinnati Southern Kailway. „„^„_ ,^. nrnvlsinns of an act of the General Assembly
"These bonds are issued In accordance with and

"J^g^f
^PloXJ^lOn'^^cfg^^p*,° mentary to an act relating

of the State of Ohio, passed April 23. 1^^8 »3 O. ^^ «^Ji;^J"l^|\u^dred and fifty thousand inhabitants.

Railway passed the 24th day o* f P"J;„l^^Jvrtoo ooo each Issued or to be issued, each year, for a period of
The said bonds being one of a series of |500,000eac^^^^

thereon in the aggreKate not to
five (5 1 years, under the corporate seal or saiQ city. '"' i"""

^ v,v said Board of Trustees as a tund for term-
exceed 12.600,000, authorized by the above act to be borrowed by saia

f^|'^,^^>^"^tfsouthern Railway-a
Inal facilities and permanent betterments for the Ine of railway of tn^^

gam City to the City of Chatta-
llneof raOway owned by the said City of Cincinnati and exteM^^^

^^^^j^ ^^ ^j^g ^^j^

nooga. in the Htate •'fTennessee-and each bond is equ^^^^
j^.^,^ ^^3,, ^e annually

City of Cincinnati, and a tax m addition
V? *'^?f „ ^i^ ruv on the real a^^^ property returned on

The Trustees have al»o»»8iied five hundred (500) Donas in tneaiu^^
authority conferred

r'al°d'a'cforIp'r^iy'l8^':rn^2%'h1c'h"{.Uds'^
statute in such cases

made and provided, were sold as an entirety.
amount of one thousand ($1,000) dollars

The Trustees have also Issued A^®
^«'^°^?<*_^°^-V^°'^S^^^^^ under authority conferred by

at the American Exchange National Bank in New York City, witnim^^^^
vear, upon the

Sent per annum, payable «eml-annually on the first days of Janw
thereto ; payable

presentation and surrender, as they severally mature, of the intere^^^
Said bonds are redeemable at the

both as to principal and Interest »° lawful money of the United States, baiaoons
^ ^^ upon p^y

rnrth^^tr^iiic^i^iffiScTAiri^tiri^^

"^^
certified check drawn on a national bank for the amount of

f
Per ce^t of ^t^e

^^.^f eich''bYd"*'Thl°s

'X%T.ll?A^u%TlL''LllTtnSl fe^fy^ilSSlf?h1'fruW/^l'Srr'c^omply w?th Ihe provisions of

^'«
^'o^ brs''fri^e.\^?hT?^r*^^n^raS\r;est to the da^^^^^^

^f^l^y^^^^lf S'n^iVl IV^^^^f.L'^^s
bonds to be delivered to the buyer at the Third Natlonal^^Bank In ine city or ouitm

day between the 1st day of July a.Ddatii day of July, iwi,>.
,. ..

^^^ t,ije Secretary of the

Ke«[Se"fJ!rd^«/j;rj'il.e'^?&''t iTo^Votl^lSr^ni rh'tareS e^rl^e^lol^er^'is't h.%e indorsed thereon

the nature of the bid and the name and address of the bidder.

All bidH must stale the number of bondti bid for.
oresenoe of the bidders, at

Bids will be oponcrl on Monday, the 19th day of Juno, IfOS, at 1^ M. in tne presenue oi ». c

the office of the Board of Trustees of th<' (;incinnati Bowtho^"
!,**''J^^^^^^ „, the Board of Trustees of the

Bidders must use the printed forms furnished by the Secretary or tne Boaru

Cincinnati Southern Railway, as none others may be rcjeWed.
, . .

, , reioct any or all bids.
The Board of Trustees of the Cincinnati Southern Railway reserves t,he right to rejoci any ur »

By direction of the Board of Trustees of the Cincinnati Southern Railway.
^^^^^^^ PreMtnt

STANI.By KKubuSON, Secretary

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street, Boston.

SttNAMHAU 8TKEET, NEW YORK.

STATE, Cirf & RAILROAD BONDS.

T B. POTTER,
MUNICIPAL and ROKIDS
CORPORATION 0"NUD.

172 Waahington Street,

CHI€AOO, - • ILLS.
I.18T ON Al'PL.ICATION.

^1,080,000

JERSEY CITY, N. J.,

4% GOLD BONDS.
Bonds Exempt from Taxation.

Sealed proposals will toe received by the

Board of Finance of Jersey City at tlieir meet-

ing to be lield in the City HaU on June 14,

1905, at 1 o'clock P. M., when they will be

publicly opened for the whole or any part of

$600,000 REFUNDED ASSESSMENT
BONDS

(Coupon Bonds)

Dated June 1, 1905. Payable June 1, 1935.

Interest June and December.

$250,000 SCHOOL BONDS
(Coupon Bonds)

Dated July 1, 1905. Payable July 1, 1935.

Interest January and July.

$200,000 HOSPITAL BONDS
(Coupon Bonds)

Dated July 1, 1905. Payable July 1. 1935.

Int«rest January and July.

$30,000 FIRE DEPARTMENT BONDS
(Registered Bonds)

Dated July 1, 1905. Payable July 1, 1935.

Interest January and July.

Proposals should be enclosed in a sealed

envelope and endorsed " Proposals for Bonds

of Jersey City" and handed to the Clerk of the

Board of Finance, in open moetlng.when called

for at said meeting to bo hold WEDNESDAY,

JUNE 14, 1905, AT ONE O'CLOCK P. M., in

the City Hall.

Each bid must be aooompanled by a certmea

check to the order of the City Treasurer for

Two (2o/o) Per Cent of the par value of the

bonds bid for, the amount of said check to be

credited upon said bid if accepted, and to be

returned forthwith if not accepted, paying

accrued interest on bonds to the day of de-

livery.

The Board reserves the right to reject any

or all bids if deemed for the best interest of

Jersey City.

By Oudkr of the Boabd of i-'inance.

GEORGE R. HOUGH,
City Comptroller.



June 3, 1905.J THE CHRONICLE.
to Gertrude Metoalf at 104'125, $1,000 to J. Metcalf at 104'001and the remainder to the First National Bank at 104

nnH^I/^' ^T ^•T^°»'',^^^*»9''~P'-0P08al8 willbe'receiveduntil 3 p M June 6, by the Board of Trnetees. Qeoree LewisPresident for $40,000 bonds at not exceeding 4??QterSt

S?;Ktif,aeS..^«^' *° ''''' ^-'-^^ ^- Mo^

M^v 27"fo?Vh?i%7o^n??«*"^'"-^^^ ^^^^^'^ ^'^ received

Slbed in V 'ft? ? \te" coupon refunding park bondsuescnoea m v. 80, p. 1934, was that of Weil. Roth & Hn
Cincinnati, at 110-54-a basis of about 4-162i; Afull llstofthe bids received will be given next week.

Keadlng-, Ohio.—fiond O^erinj/.—Proposals will be re-ceived until 13 M June 21, by Joseph Vedder, ViUage Clerkat the office of W. W. Bellew, Village Attorney? No 45Wiggins Block, Cincinnati, for |37,000 4;« 10-20-year foo-

i^tfalS'° ^"^'
T*"**

"?^* improvement bonds."^ Denom-
Jffii^^A^w' ^t^^"^°°® 1' l^°5. Interest, annual. Ci-tified check for $100, payable to the Village Clerk, required

J^rL^^'l' ""f
'^^'^

i^^y ^2 for' the $75,0()0 kK^paWng and

ttriKoTcru^^'e?^
''^''^ last week. to^the%irsrNa'

|Chas.H. Kodi, Calumet (for

I ^t'^' / ^"PenKroveVLake'^'"*^®
T. , _, I Linden (for $3,000) Par

«i?tJl ? , d''^"!^^^'*" ^^^ Glaiaes Levee and Drainajre?*8trict (P 0. MarkSYille), La.-Bond Sale,-We Iv^Ui.formed that of the $300,000 5% 50-year levee bonds offered bnt

It^SV^V.^V^Y"^^ ^*^« ^««" disponed of to Dr. W.G
Si^r ?f

White Castle, at an average price of 101, and ilOO000 to Devitt, Tremble & Co. of Chicago, at 93 and accrned

miZ'd ^n^''^^.f'' !'^^'°u«^
«^ *^« ^^^^^ «''d to^ date, or

«r5toV"^' M*nn'-:Bond SaZe.-Oa May 11 |l0,n03 5i water-works-improvement bonds were awarded to N. W. Harris &Co., Chicago, at 108-03 and interest-a basis of about 4-27?Denomination, $1,000. Date, March 1, 1905. Interest Lmfappeal. Matariry, March 1 1920.
interest, semi-

2361

litfi,..^* a ^*^' Calumet. . .
.
$7fl,466 24 ISuperior Sav. Bank, Hancock. 75.750 00 IW.J. Hayes & Sons, Cleve. . . 75,839 00

Rice Lake, Wis.—Bond Offerina.—PronnsAifi win v,a ^^
celved until 6 P. m., June 12, by R. B Prince CitvpLrt f^J
$32,000 5^ high-school bonds. WnominaSon', $ Jo5 'inter-est annually on March 15. Maturity, $3,000 year ybegiininff

reSler''
^"'' ^^'' °^ ^''°"' CertiflerSk fir $500

KIchmond Connty (P. 0. Rockingham), N. C.-Bond Offer.rng.-Proposals will be received until 12 MjuIvlhvHq

Rochester, lod.—Sond /«swe.—We are advised th«f fhia

To^,'s:^4i^^XS^ '^ '^''^''^^^^-^^^^

asylum-building bonds described in V 80 n i98« ^^°^

nT^l^'^i""/.'
^- ^"'^ * C°" Indianapolis, at l62.28-^affiof about 3'45 per cent. Following are the bids •

BI.M. Campbell & CO.. Ind'118 30 501 00 P w rL^^A^S"^' ^5,^ "•• 30,412 00
R. Kleybolte & Co.. Clnclnl . 30480 00 I

^ ' °* * ^''''*' ^^'O-- • 30.159 00

Lorlng, Tolman&Tupper, Bob. 3^18<* BlatA Rrn. *n« o ^ JDfocount.
Bond & Goodwin. Bost'on;....^3•14| lt'!lM^^?|-r*B'?ston°""° tlfi

• And $2 premium. + And gl premium?*^'* * ^^^^er, Boston. ...•....:+3-22*

fh?*".'^?*^"*?'.''',®^^'''-"^^'"'*^'*^^-—We are advised that

San Fernando Union Hiarh Soh Distrirt Tab An«.^i».
fonnty Cal -Bond Sa/e.-of M.y '22 $ 8*5 0^5^ bon^ffs^Sfthis district were awarded to W. F. Johnston at 1(J3'731

CITY OF WINNIPEG

DEBENTURES.
SEALED TENDERS addressed to "The

Chairman, Finance Committee," and marked
"Tender for Debentures," will be received at
the oflace of the City Comptroller, City Hall,
Winnipeg, Manitoba, up to 3 o'clock, P. M. on
FRIDAY, 16TH JUNE NEXT,

FOR THE PU.RCHASE OF

$1,209,875 42
OF CITY OF WINNIPEG

DEBENTURES.
Payable In Winnipeg in gold or its equiva-

lent. Interest at 4 per cent per annum, pay-
able half-yearly at the Canadian Bank of
Conunerce, in London, England, New York,
Montreal and Winnipeg, at the holder's option!
Debentures dated 15th May, 1905.

running 7 years
running 10 years
running 15 years
running 20 years
running 30 years

$111,713 68 . . .

44,654 86 . . .

363,836 89 . . .

271,860 18 , . .

417,809 81 . . .

$1,209,875 42

Purchasers to pay accrued interest to date
of deUvery. Tenders may be for the whole or
part. No tender necessarily accepted. Further
particulars furnished on application.

D. 8. CURRY, City Comptroller,
Winnipeg, 18th May, 1905.

City of Decatur, Texas.
Bonds Called for Kedemptlon.

Call 18 hereby made for Bonds Noa. 3 to 16, Inclusive"
Of the City of Decatnr Street Improvement Bonds
Of Decatnr. Texas, said bonds to be presented to theuanover National Bank of New York City for pay-
ment. Interest ceases on Angnst 2d, 1005.

J. P. HAYTER,
Mayor City of Decatur, Tex.

Attest
: R. L. THOMPSON.

City Secretary and Treas.

^so,ooo
City of Mt. Vernon, N. T.
Fire and Poliee Department Building

Bonds.

•T,'*®PS™'5*5° Council of the City of Mount Vernrm
pfi'A.^VK^*^^^?"'^®" inline Lucas BuildW.Denot
F+',?''^'»*?r *^^ City of Mount Vernon, NY on thoetu DAY OF JUNK 1905. at 8 o'clock. P. M re-ceive sealed proposaisfor the purchase of bonds tobe denominated "Klre and Police Dpnartniom
?n°flnl°*^

Bonds," numberea consecutfvelyTom oneto fifty, each bond to be for the principal smn ofOne Thousand ($1,000) Dollars.
*'"""P'*i sum of

1 he said Common Council will then and there oopnsuch proposals and accept the most favorable th?re°of, unless it deem it lor the best interest of the Cltvtoreject any and all of said proposals. '
inese bonds will be for the orinfinni nnm nt r>„„

Thousand ($1,000) Dollars, wi!h'^ln?erest coS^oL at^tached, and will bear interest at the rate of foSr dm
nffl.'^^r?^'" ?,'?°"'^,' payable seml-annnaily at theoffice of the City Treasurer of the City of Mount
7u%''°°U

They will be dated the first day of June
^^i'lvs^S*^ payable as follows, to wit.-

'

llnnn * hf^"^ °° l^^ S"^ ^''^ of June. 1026.

Il'nno f^h®'"^°l
°° the first day of June, 1927.

l^nnA ^i^®'®*'^
o" '*"« flfst day of June 1H2H.

fr2?n ^5®'"'*'! <^° f'^e first day of .June, 1929.

it'non l^^^^^i °° ^^'^ •^'s' <^^y of June, 1030.

Ik nnn lu^^'^^l °" *i]® ^^^^ ^^y "^ June, 1931.

«nSn S®''®°i °" 15® ^"^ '^^y Of June 1932.
IS'nnA ti^^^^^t on the first day of June, 1933.

lr?S2 thereof on the first day of June, 193*.
$5,100 thereof on the first day of June 1935

th?ilt'L°3^^"/rn"e,r9{)r^^"' *° the purchaser on

dollars .-18 a security for the performance of such bidand as liquidated damages in the event of the fail-

"afd bond^s.""*"®'"'"
""*'*"'' *° """^^^ ^^ P»y *«"•

Bonds will be en^rraved under the supervision ofand certified as to their genuineness by, the UnitedStates Mortsa»e & Trust Cmpany: and their
^^S<i}^t7 approYed by J. H. Caldwell, fcq., of NewYork City, whose opinion as to legality will be fur-nished to the purchaser.

^""^

r.o^^o^^*'^"'*'
the bonds cannot be sold for less thanpar and accrued Interest.

By order of the Common Council.
May 28d, 1906.

EDWAKD F. BRUSH
Mayor of the City of Mount Vernon

A. W. REYNOLDS,
City Clerk of the City of Mount Vernon

M>!yLt5ANS-
S30,000

Oity of Mt. V'ernon, N. Y.
Highway Improvement Bonds.

The Cominon Council of the City of Mount Vernonwill, at its Chambers in the Lucas ButldineDemt
mh''?iiV^«^oCT';7.o' Mount Vernon. NY.fonthI
=i?,»5^^ °^ i^UNE. 1005. at 8 o'clock P. M.,' recelvl
nomtni'fP*?,''*??^? l"""

the purchase of bonds to be de!
£2,^^°*'^®'' "Highway Improvement Bonds "num.
hAl,H'*.*'°^^^5""^e'y ""om 771 to 790. Inclusive • ^aSjMo^ nJ.°/r»**'%r'°'='-P?l^«"™ of One Thousand
thon „2^% ''"^*- T"^ said Common Council willthen and there open such proposals and accept themost favorable thereof unless it deem it for the best

poaals ^ ^''^ '" '^^^^ *°'' °'' *" ofVaTd ptt
These bonds will be for the Drlndnnl anm nt r,^^

Thousand ($1,000) Dolla?rwlth mterett coupons al?tached, and will bear Interest at the rate of fo«Fper centum per annum, payable seml-annSafly atthioffice of the City Treasurer of the City of Mom?Vernon They will be dated the first day of JmelOOp. and payable as follows, to wit :

^®'
f|-A?2on the first day of June, 1934.

If'nnn
on the first day of June. 1935.

I^'XaXOi the first day of June, 193'5.
»5,00p on the first day of June. 1937.

tblMtr^tWtJull^T'^ '' '^« purchaser on

o ^^''^i"? ^S"" *?'1 ''onds must be accompanied bv
?«i onofnAii""®'"' ^"' *^^^ '*"'" of One Thousand
p'aWthe'biS'de'r':

* «"^^^«tyof good faith on'^the

Bonds will be engraved under the supervision nf
l?„1»?"il?®**.

astotherr genuineness by. the UnitedStates Mortgage & Trust C mpany. and thlir
v^?i'7.»*PP'L°''^'* "y J- H. Caldwell, Ksq* of nIw
Jrh'ldTo^th"e'p^^?cSare;°" "^ ^ 'egallty^i.l^b'e?,^'!

pa^^a^^^^^^^u'e'd"ln'tTr'e',t.'^°"°'
'^ '^'^ ''' '«^« than

By order of the Common Council.
Dated Mt. Vernon, N. Y., May 10, 1905.

W. REYNOLDS,
City Clerk.

EDWARD F. BRUSH.
Mayor.

ERVIN & COMPANY,
BANKERS,

Members ^
^^"^ ^"^^ ^^""^^ Exchange,

( Philadelphia Stock Exchange,

BOSTDS FOR B5JVESTMENT.

INVESTMENT BONDS.

SEND FOR LIST.

43 Exchange Place,

New York.
Drexel Building,

Philadelphia.

DENISON,PRIOR&CO.
CLEVELAN D. BOSTON.

MacDonald, McOoy & Co,,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.
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^anford Graded School District, N. C—Bond Offering.—
Farther details are at hand relative to the offering on Jane
15 of $10,000 5% conpon bailding bond?. Proposals for these
bonds will be reoeivpd until 12 M. on that day by the Board
of Trustees, J. K. Perry, Secretary. Denomination, |1,000.

Date, July 1, 1905. Interest annually on July 1 at the office

of the Treasurer. Maturity, July 1, 1945. Bonds were
authorized at the election held April 28, 1905. by a vote of 94
to 46. Certified check for |200 required. District has no
debt at present, Assessf'd valuation 1904, $572,990; real

value, estimated, $1,000,000.

San Francisco, Val.—Sond Sale. -Oa May 22 the ?843,6C0
d^% sewer and the $377,000 ^14% school bonds, described in

V, 80, p. 1988, were awarded to the Hibernla Savings and
Loan Association at §50 premium for each issue. No other
bids were received.

Santa Barbara School District, Santa Barbara County,
Cal.—Bond Sale.-On May 22 the $45,000 43^« 1-40-year
(serial) school-house bonds voted at the election held April
15 were awarded to N. W, Harris & Co., Chicago, for $47 363
—a basis of abont 4'119^. Denomination, $562 50. Date,
May 1, 1S05. Interest, annual.
Sbamokiti, Pa.—Bond Sale. —ThiB borough has sold to

Samuel John at 101 '07 an issue of $10,000 i<i 5 to 10-year re-
funding bonds. Following are the bids :

SamuelJohn lOi-e? I

Matlocal Bank of Shamokln lOl'OU I

Denlson, Prior & Co., Clevelana
and Boston 100-27

Denoml nation, $1,000.
Shamokin (Pa.) School District. -Bond Sale.—Oa May

23 the $84,0()n i% 5-30year (optional) registered school bonds
described in V. 80, p. 1988, were awarded to the Gaarantee
Trust & Safe Dt^posit Co. of Shamokin at 100 90. Securities
are dated Mriy 23, 1905.

Slater School Di«trict, Saline Connty, Mo.—Bond <?aZe,—
On May 5 $15,000 h% bonds of this district were awarded tD
John Nuveen & Co , Chicago, for $15.827—a basis of abont
4'34!r. Denomination, $750. Date, May 1, 1905. Interest,
annual. Maturity, $750 yearly on May 1 from 1906 to 1925,
inclusive.

Siloath Bend, lad.—Bond OJ^ei-ingf.—Proposals will be re-
clived uQtil 2 p. M., June 14, by Fred. W. Martin, City
Comptroller, for $28,000 4% judgment and park-land bonds.

Denomination, $1,000. Date, July 1, 1905. Interest, semi-
annually. Maturity, July 1, 1925. Parchaser pays accrued
interest and furnishes blank bonds free of charge.
Soath Newbarg, Ohio.

—

Bond 0#ertng.— Proposals will be
received until la m., June 24, by H. H. Bohning, Village
Clerk, for the $25,000 5% highway-improvement bonds voted
at the election hf-ld April 24, 1905. Denomination, $500.
Date, April 16, 1905. Interest eemi-annually at the South
Cleveland Banking Co. of Cleveland. Maturity, $3,500 yearly
on Oct. 15 from 1906 to 1915, inclusive. Accrued Interest to
be paid by purchaser. Certified check for 5% of the amount
of bonds bid for, payable to the Treasurer of the village, re-
quired,
Strntherg, Ohio.—Bond Sale.- Oa May 17 the $3,000 6jS

1-10-year (serial) street-improvement bonds, described in V.
80, p. 1499, were awarded to the Security Savings Bank &
Trust Co., Toledo, at 107'483—a basis of about 4'452«.

Stargeon, Mo.- Bond Sale.—Oa May 15 $5,000 5* electric-
light bonds w»-re awarded to L. V. Stephens at 103 50. De-
nomination, $500. Date, June 1, 1905. Interest, June 1 and
Dae. 1. Maturity, 20 years, subject to call one-half in five
and one-half in ten veara.

Toledo, Ohio,— Bonds Authorized.—The City Council on
May 15 passed ordinances providing for the issuance of the
following bouf's:

$110 65« 35 4j! coupon Front Street paving bonds, dated Dec. 3, 1903.
1,.S09 75 5% coupon Oneida Street paving bonds, dated March 89, 1906.

16,58S 77 6* coupon Millard Avenue paving bonds, dated Jan. 2, 1906.
i;,lil8 43 b% coupon Huron Street paving bonds, dated Marcb 1, 1906.

Trenton, N. J.—Bo«d« Authoreed.—The Finance Com-
mittee of the City Council has decided to issue $t,000 bonds
for heating and ventilating th*i Hewitt Training Seho )1.

Trianiph, Minn.—Bonds Not Yet Sold.—No sale has yet
been maae of the $1,400 refunding $600 floating debt and $500
improvement bonds offered without success on April 17.

Seo V. 80, p. 1257, for description of bonds.
Unloa toffliity, Pa.—Bond Sale,—On May 81 the $40,1100 i%

coupon refunding and funding bonds described in V. 80, p.
1989, were awarded to citizens of Union County for
$41,437 65.

WaslitiigtonTovrnship, Union County, Ohio.—Bond Offer-
ing.—Pco^os&ls will be received until 12 m , June 17, by Cllf-

too Logan, Township Clerk, for $1,000 6% cemetery bands.

NEW LOANS.
rfV^^^AA^'^'v^^vv

Si^o,ooo
Kansas City, Missouri,
Park and Bonlevard Improyemeiit

Bonds.

Sealed proposals will be received by the nnder-
sigLed—the Mayor and the City Comptroller of Kan-
sas City, Missouri—until JUNE 19, 19C5, at two
o'clock P. M., for the purchase of all or any part of
9150,000 four per cent Part and Boulevard Improve-
ment Coupon Bonds of the city of Kansas City. Mis
souri. Bonds to be of the denomination of $1,C00

each, to be dated January 1, 1004, and to mature
January 1, 1924. Interest payable semi-annually.
Principal and interest payable at the office of the
City Treasurer of Kansas City, Missouri, in Kansas
City, Missouri, or at the Oriental Bank in the City
and State of New York, «t the option of the holder.
The legality of the bonds will be approved by

Messrs. Dillon & Hubbard, of New York, whose
opinion as to the legality, or duolicate thereof, will
be delivered to the purchaser or purchasers of said
bonds.
Bach bid must be made on a blank form furnished

by the Cltv, and muft be accompanied by a duly
certified check on a national bank doin? business In
Kansas Ciiy, Mlcsour', payable to the order of the
City Comptroller o* Kansas City, Missouri, for two
per cent of the par valu* of the bonds bid for. The
right is reserved to reject any or all bids.
Delivery of the bonds will be made on July 1, lOf^S,

at eleven o'clock A. M.. at the oflBce of the City
Comptroller of Kansas City, in Kansas City. Mis-
souri. Bids will be received at the office "f the
Mayor of Kansas City. Mii*souri. in the Citv Hall in
said ritv, but no bid will beenlitled to consideration
unlpss received by or before the hour above set for
receivluK bids.
Printea oircnlars contalnlrg more definite and de-

tailed Information with reference to said bonds,
and blank forms for bids, om be had on application
to the City Comptroller of Kansas City, Missouri,
or to Messrs. Dillon & Hubbard of New York,

JAY H. NEFF.
Mayor of Kansas city, Missouri.

GC8 PEARSON.
Comptroller of Kansas City. Missouri.

Trowbridge* Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

lit Nat. Bank BIdg.

BOSTON,
60 State Street.

Katabllshrd \»m.

H. C. Speer & Compan)'
First Nat Bank Bailding, Chicago.

CITY COUNTY Rr\IVir\Q
AND TOWNSHIP DV-miJO.

NEW LOANS.

#40,000
Oity of New Rochelle, N. Y.,

Certifieateg of Indebtedness.

Sealed proposals will be received by the City
Clerk at his office In the City Hall Building, corner
of Main and Mechanic i^treets, up to 8 o'clocK P. M.,
TUESDAY, JUNE 6, 1905, for $40,000 certificates of
indebtednesN, of *1,000 each, to be issued pursnant
to Section 209 of Chaptei; 128, of the i.aws of 1899
of the State of New Wrk. The said certificates
to be numbered from one to forty, inclusive, and
will bear interest at the rare of five (5) per centum
per annum, and will be sold to the person, firm or
corporation offering the highest premium therefor,
and will be dated the 7th day of June, 1905, and each
of the said certificates of indebtedness shall be pay-
ably five years from its date, but shall upon its face
contain an option of the City of New Rochelle to
pay in one year from the date of its issue. If the
Common Council of the City of New Rochelle shall
so elect. Interest on the said certificates will be
payabeon the firsc dajs of June ana December in
each year.
Each proposal must be accompanied by a certified

check on a National Bank or an inonrported bank or
trust company of the state of Nevv York, for $1,000.
payable to the order of the <>ity Treasurer of the
(Mty of New Rochelle, such deposit to be forfeited to
the City if the party or parties to whom these cer-
tiflciites shall be awarded shall fall to take and pay
for the same in accordance with 'he terms ot s»le.
Tde certificates to be delivered at the oftice of the

City Treasurer of the City ot New Rochelle, N. Y.,
onthel4Lh day of Jane, 1905, at 10 o'clock in the
forenoon.
No bids will be received for less than par. Pur-

chasers will be required to nay accrued interest.
Ttie Common Council reserves theiight to reject

any and all bids.
All bids to be addressed to Charles Kammer-

mever. City Clerk, and marned as such.
By order of the Common Council of the City of

New Rochelle, N. Y.
Dated, New Rochelle, N. Y., May 19, 1905.

CHARLES KAMMERMEYER. City Clerk.

King, Hodenpyl & Co.,
BANKERS,

7 Wall Street, 21 7 La Salle Street,
New York. Chicago.

Members
Ne^v York Stock Exchanite.

RAILROAD AND
STREET RAILWAY BONDS.

F. R. FULTON & CO
,

IVIuniciDal Bonds,

171 LA SALLE STREET,

CHICAGO.

NEW LOANS,

^100,000 00
SHELBY COUNTY, TEOT.,

Emergency Leyee Bonds.

Sealed bids will be received up to 12 o'clock noon
on MONDAY, THE I'ith DAY OF JUNE, 1905, for

$100,000 00 of non-callable bonds, to be issued by
Shelby County, Tennessee. Said bonds are to be

issued under the authority of an Act passed at the

1905 session of the Tennessee Legislature.

Said bonds will bear the date of July 1st, 1905, and

to become due and payable twenty years after date,

and will bear interest from date at tbe rate of four

per cent per annum, payable semi-annually, and

evidenced by coupons ; the bonds and coupons pay-

able in Memphis and New York.

A sinking Ftuad will be provided to pay the bonds

at maturity, and a tax levied to pay the coupons,

as required in the said Act of the Legislature. Said

bonds to be issued in denominations as follows

:

100 $100 bonds.

50 $500 bonds.

65 $1,000 bonds.

Each bid must be accompanied by a certified check

for 5 per cent of the amount of the bid ; checks of

unsuccessful bidders to be returned, and check of

successful bidder to be held to. secure his payment

for the bonds. AH bldsiDustbe sealed and addressed

to Walter Goodman, Commissioner, office No, 20

South Front Street, Memphis, Tenn.

The right is reserved to rejeot any and all bids.

W. F. GILL,
A. G. KIMB ROUGH,
WALTER GOODMAN.

Commiasloncrs.

H. W. NOBLE S COMPANY,
Penobscot Bldq., Land-Title Bldq.,

Detroit. Philadelphia.

MUNICIPAL
»AN1)

PUBLIC SERVICE CORPORATION

BONDS
MUNICIPAL AND RAILROAD

BONDS.
LIST ON APPLICATION.

SEASONGOOD & MAYER,
mercantile liibrary Bnlldiiig,

CINCINNATI.
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Denomination, $200. Date, June 17, 1905. Inteiesr, pemi-
annual. Maturity, $200 each six months^ beginning March 1,

1907.

Watertown, N. Y.—Bond Sale —Oa May 29 the |81,000 4<r

20-year water-works bonds were awarded to W. J. Hayes &
Sons, Cleveland, at 106'41—a baeia of about 3 '55;?—and the
$7,000 4!?; 5 11 year (serial) school bonds were disposed of to
the Watertown Savings Banfr st 102'171—a basis of aboiit

d-Q8U%. Following are the bids :

$81,100 $7,000
Water Bonds. School Bis.

W. J. Haves & Sons, Cleveland 106-41 102-08
Watertown Savings Bank 103-60 102-171
N. W. Hal"ev&(o, New Yc-rk lOH-578
Blodget. Merriit & Co.. Boston lOB-18 102-18
Denison. Prior & Co., ("leveland and Boston 105-777 102-03
FarsOD, Leach & Co.. New York 105-07 lOl'Sl
Jefferson County Savings Bank, Watertown 103-60 lOl'OZ
Gouverneur Savings & Loan Co 102-14

See V. 80, p. 2237, for description of bonds.
Watertown, Wis.—BoTid Sale.—The $7,000 4^ 1-7-year

(seria 1 ) street-improvement bonds described in V. 80, p. 1937,
have b en sold to local investors in varying amounts at par.

Denomination, flOO, D*te, May 1, 1905.

West OarroUton, Ohio.—-tfonrt Saie.—Oa May 12 the four
issnes of &i bonds aggregating $3,205 described in V. 80, p.

1459. wpTe awarded to Albert Kleybolte & Co., Cincinnati,
for 113,495.

Wesimorelaud Coanty (P. 0. Greensfeurg), Pa.

—

Bond
O^erifgf,— Proposals will be received until 12 M., June 22, by
John D. Httchman, County Comptroller, for $1,000,000 i%
coupon court-house bonds. Denomination, $1,000. Date,
July 1, 1905. Interest, semi-annually at the office of the
C untv Treasurer. Maturity, July 1, 1930, subject to call

$250,000 after July 1, 1910, $250,000 after July 1, 1915, $250,-

000 after July 1, 1920, and $250,000 after July 1, 1925. Certi-

fied check for IO3S of bid, payable to the County Commission-
ers, required. The county has no debt at present. Assessed
valuation 1904, $73,441,835, Bidders must satisfy themselves
as to thp legality of the bont^s before bidding. These securi-
ties were offered, but not sold, on March 1.

White Coauty (P. 0. Montlceilo), Ina.—Bond Sale.—Thie
county on May 23 sold the following bonds :

B|3,O0O 00 is% Uge Harp et al. ditch bonds for $8,037 70.
3,i;n 76 6» Joa. M. Vogel et al. ditch bonds for $3,171 15.
7,073 46 6% Guy A. Williams et al. ditcli bonds for $7,162 87.

Wilkiu tounty Sob-Drainage District JNo. a, Minn.—
Bond Sale,—Oa May 2 the $50,000 25-year (average) drainagf^
bonds described in V. 80, p. 1499, were awarded to Kine &
Co., Minneapolis, at par for 6 per cenlp. Bands are dated
June 1, 1905.

Winfield, Kan.—Bonds AulJurized,—The issuance of about
$10,000 5^ coupon fundingborid-! has bfenauthcr'zed. D-'com-
ination, $500. Date, June 1, 1905. Interest, semi-annually in
New York. Maturity, 20 yearg, subj '«t to call part after two
years. We are informed that the city already has a bid on
these bonds which will probably be accepted,

Winnipeg (Han.) Sch. Dlntrict—Debenture Offering.—
Proposals will be received nntil 13 m., Jane 27, by Stewart
Mulvey, Secretary-Treasurer of Pablic School Board, for

$100,000 ii school debentures. Date, Aug. .1, 1905. Interest

payable at the office of the Public School Board or at any
chartered bank In Winnipeg. Maturity, 30 years.

The official notice of this debenture offering will be found
among the advertisements elsewhere in tkia Department.

Winona Connty (P. 0. Winona), Minn.—Bo«d Offering.—
Proposals will be received until 10 a. m., June 13, by Joe.
Winczeweki, County Auditor, for $17,500 4% coupon poor-
house bonds. Danominationa, fifteen for $1,003 each and
five for $500 each. Dite, July 15, 1905, Interest, semi-
annually at tbe National Park Bank, New York City. Ma-
turity, $8,500 yearly on July 15 from 1911 to 1915, inclusive.
Either money or certified check on a bank in Winona for 3
per cent of the bonds bid for required. The county has no
debt at present. Assessed valuation 1904, $13,140,620.
Wise Connty, Tex.—Bonds Registered and Sold.—The

State Comptroller on May 26 registered $86,003 H 10-40-year
(optional) court-house-funding bonds of this county bearing
date April 10, 1905. These bonds were purchased on the
26th by the State Permanent School Fund at par.

Woodsfleld, Ohio.—Bonce Sale.—Oa May 26 the $14,925 6^
Main Street improvement bonds described in V. 80, p. 1990,
were awarded to W. J. Hayes & Sons, Cleveland, for $1,159
premium. Bonds mature $746 25 each six months from
March 1, 1906, to Sept, 1, 1915, inclusive.

NEW LOANS.

City of Long Branoh, N, J,,

Beach and Park Bonds,

The City of Lons; Branch will receive sealed pro-
posals for 8150,000 gold ciupon Beach and Park
Bonds, in denomination of $1,000 each, dated June 1,

1905, maturing Junel, 1935, without option. Interest

payable semi-annually at the rate of 4 per cent
at the office of ti^e City Treasurer of said city.

Each proposal must be accompanied by a certlfled

checli on a National Bank or Trust Company
for 2 per ceot of the face value of the bonds bid
for, payable to the Treasurer of the City of Long
Branch.
The right is reserved to reject any or all bids.

The City Comptroller will receive bids for these
Beach and Parlj Bonds until

Saturday, June 10, igO<>.

WALTER S. REED, Comptroller.

BONDS s^SSk certificates
Handsomely engraved ; steel-plate eflect. Also,
the cheaper ttind, partlv lithographed and partly
printed from type. 100 Ceitiflcates, J3.26 to
$25; the latter engraved, with steel-plate borders
—elegant. Seal Press, *1 5C; better flnished, $2.

ALBERT B. KING & CO., 206 Broadway, N.Y.
Entravers and Lithographers. (Teleutione.)

Rudolph Kleybolte&C o.

BANKERS,
DSALKBS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
27-29 PINE STREET, NEW YORK.

{interest Paid on Daily and Tinr^e Deposits.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bought and Sold.

W. J. HAYES & SONS,
OLBVELAND, OHIO. BOSTON. MASS.

NEW LOANS.

•Hi100,000
School District of Winnipeg

Debentares for Sale

Sealed tenders addressed to the Secretary-Treasurer
of the Winnipeg Public School Board and marfaed
"Tender for School Debentures" will be received up
to 18 o'clock Noou on TDESnAY, 271H OF JUNE,
1995, for the purchase of $100,OrO of debentures of
the School District of Winnipeg No. 1, payable at the
expiration of 3o years, with Interest from the 1st of
August, IHOS. at the rate of 4 per centum per annum.

Principal aori interest pavable at the office of the
Winnipeg Public Scuool Board or at any chartered
banl£ in Winnipeg.
Delivery to be made and money to be paid at Win-

nipeg. Payment to b^" made in gold or its equivalent.
The highest or any tendernot necessarily accepted.
Any information desired may be obtained by ad-

dressing the Secretary-Treasurer
STEWART MULVEY,

Sec'y Treasurer Winnipeg Public School Board.

F. C. HUBBARD, Chairman Finance Committee.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

W^HITING'S PAPERS.

For Bnslneas Correspondenoe,
Whether for letter written with your own hand, 01

by:the typewriter, are UNKQUALEI). Their qnalltj

ta assured and they have won highest honors at all

the great World's Fairs. For high grade writing

papers of all Iclnds, for bond papers, and for ledger

papers. Insist on having them made by the

WHITING PAPER COMPANY,
HOL.YOKE. MASS.

Naw Yorki Philadelphia. Chicae:o.

TRUST COMPANIES.

Surplus ;9,5QQ,000

liTiE QIMRAWXEE
146 Broadway, New York.

175 Eemsen Street, Brooklyn.

M'Prs Branch, 198 Montague St., Br'klyn.

Examines & ffuarantees Meal Estate Titles,

Loans Money on Hand and Mortgaffe,
Fumislies Mortgages to Investors,

Seceivea Deposits subject to check, allorving
Interest,

Does all Trust Company business.

TK.USTEES:
John Jacob Astor, Edgar L. Maraton,
Edward T. Bedford, " '

Charles S. Brown,
Jiilien T. Davaes,
William J. Easton,
Charles R. Henderson,
Benjamm D. Hicks,
John D. Hicks,
William M. Ingraham,
Augrustns T). Jnilliard,
lilartin Joost,
John S. Kennedy,
Woodbury liangdon,
James D. Lynch,
CLARENCE H. KELSJEY, President.
FRANK BALLEY, Vice-President.

William J. Matheson,
Charles Matlack,
William H. Nichols,
James H. Ollphant,
liobert Olyphant,
Alexander E. Orr,
Charles A. Peabody,
Frederick Potter,
Charles Kichardson,
Elihu Koot,
Sanford H. Steele,
Ellis D. wmianis,
Louis Windmuiler.

EDWARD O. STANLEY", 2d Vice-President.
Manager Bani^ing Department.

CLINTON D. BURDICK, 3d Vice-Pres.

J. WRAY CIJEVELAKD, Secretary.
FRANK L. SNIFFEN, Mgr. ftllgrs* Branch.

HIGH GRADE
INVESTMENT BONDS

NO STOCKS

CORRESPONDENCE SOLICITED

Municipal & Q ecurities

Corporation U Company
OF PITTSBURGH. PA.

Paid up Capital $aoo,ooo.oo

OTTO JULIUS MERKEL
BROKER

44 AND 4« WALL ST NEW YORK
INVESTMENT SECURITIES.

Correspondence Invited.
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^l^tmBt ^amvunits.

Mercantile Trust Co»
St. Lonia, Mo.

Capital,

Surplus,

$3,000,000

6,500,000

OFFERS ITS SERVICES TO THE NAT.
lONAL PUBLIC. COURTEOUS ANB
LIBERAL TREATMENT ACCORDED
CUSTOMERS. CLIENTS & DEPOSITORS.

OFFICERS.

FESTUS J. WADE, President.

GEO. W. WILSON, Vice-Pres. & Treaa.

C. U. MCM1L.LAN. Secretary.

DIRECTORS
John L BegBB D. R. Francis Kobt. J. O'Reilly
Wilbur F. BoTJe August Gehner M. D.
James E. Brock Geo. H.Goddard H. Clay Pierce
Murray Carleton S. E. Hoffman J. Kamsey Jr.
Charles Clark Chas. H. Huttlor Moses Kumsey
Horatio N. Davis Brcckln'eeJones Robt.U.Stockton
John D. Davis \Vm. F. Nolker Julius S. Walsh
H. I. Drummond Saunders Norvell RoUa Wells
Aug. B. Kwing Wm.D.Orthweln

OFFICERS
Jtri-ius S. Walsh. President
BBECRiNaiDGE JONES, VIce-Pres. and Counsel
JOHN D. DAVIS, Vice-President
Sa.muel B. Hoffman, Vice- President
James K. Brock, Secretary

Hugh K. Lyle, Asst. Secretary
Henky C. Ibbotson, Asst. Secretary

Fbederick VlERLiNO, Trust Officer
Henry Semple Ames. Asst. Trust Officer

William G. Lackey, Bond Officer
Edgene U. Benoist. Real Estate Officer
Wm. McC. Martin, Safe Deposit Officer

^ TRUST CO. "^

No. 00 BROADWAY,
34TU ST. & FIFTH AVE.

No. 100 WEST l'J5TH STREET.
THIRD AVENUE «fc 14hTM STREET.

OHARLBS T. barney. President.
FHED'K L. ELDRIDGE.lst Vice-President.

JOSEPH T. BROWN. ^dVico-PreBident.
JULIAN M.GKRARD.Sii Vlce-Prealdent.

B. L. ALLKN, 4th Vice-President.
FBBD'K GORE KING, Sec. and Treas.

J. MoLKAN WALTON, Asst. Secretary.
HARRIS A. DUNN, Asst. Treaauw

TRUST DEPARTIUENTj
WILLIAM B. RANDALL, Trust Officer.

HARLEM BRANCUt
W. F. LKWIS, ManaKcr.

BRONX BRANCH

I

JOUN BAMBKT Manager.

WiscoNsit^ Trust Co
,

MILWAUKEE.

Capital, 8500,000. Surplus, $50,000.

Transacts a General Trust Co, Buaineaa.

Buys and Sells

High Grade Investment Bonds.

OFFICKRS.
OLIVER C. FULI-KK, President.

FREDERICK KASTEN, Vice Pres. and Tioiisurer.
GARDNER P. STlCKNEV. Secretary.

FUED. U UEtiT, Aiw'i bee.

MISSISSIPPI VALLEY
TRUST CO.,

FOURTH & PINE STS.,ST. LOUIS

and l>liOFITs\ ^0,^UU,UUU
A GENERAL FINANCIAL AND TRUST COMPANY

BUSINESS TRANSAOl'ED

CITY TRUST CO.,
INCORPORATKD 1000.

40 STATE 8TBZXT, BOSTOIT, liASS.

Capital, - - - - $1,900,000
Surplus, - - - - 1,000,000

Traii«act8 a General Trust and
Banking; Business.

Interest Allowed on Deposits subject to Cheek
Acta as Trustee under Railroad

and othei DfortanireR, also as Agenr for the
ReKlHterinir and Transfer of Htock.

A legal Depositary for Court Poinds, and authorlied
to act as Executor, Guardian, Adminis-

trator and Trustee.

OFFICERS:
PHILIP STOCKTON, President.

CHARLES FRANCIS ADAMS 2d, V.-Pres.
GBORGH 8. MUMFORD, Secretary.

GEOFGK W. GRANT. Treasurer.
HENRY S. GREW 2d, Asst. Treasurer.

DIRECTORS:
Gardiner VT. Lane,
Arthur Lyman,
Maxwell Norman,
Robert T. Paine 2d,
Charles E. Perking,
William A. RusseU,
Howard Stockton,
Philip Stockton,
Charles A. Stone.

Charles F. Adams 2d,
Orlando H. Alford,
John 8. Bartlett,
T. Jefferson CoolldKe Jr„
Charles U. Cottlng,
George A. Draper,
William F. Draper.
Frederick P. Fish,
Robert F. Herrlck,
Francis L. HlKelnson
James R. Hooper,
George B. Keith

Sidney W. Wlnslow.

Qulncy A. Shaw Jr.
Nathaniel Thayer,
W. Seward Webb.

AMERICAN LOAN &
TRUST COMPANY,

BOSTON, MASS.
CAPITAL, ... $1,000,000

I

SURPLUS EARNINGS, $1,600,000
Transacts a General Banking and Trust

Company Business.

! INTEREST ALLOWED ON DEPOSITS Subject to
I Check. Special Rates on Time Deposits.

Trustee under
Kegist

iSAA^b/Si^AfWV^

Mortgages
rar or bto(

Transfer Agent, anil
Stocks and Bunds.

BOARD OF DIRECTORS
C. F. Adams 2d,
F. Lothrop Ames,
Hobart Ames,
Edwin F. Atkins,
ChHrJes 8. Bird,
George W. Brown,
Samuel Carr,
Gordon Dexter,
Euaene N. Foss,
Elmer P. Howe,

N. W. Jordan,
Dayid P. Kimball,
John Lawrence,
8. B. Peabodj-,
Francis Peabody Jr.,
Albert A. Pope,
N. W. Klce,
Royal Robbins,
P. L. Saltonstall.
Charles W. Whlttier.

N. W. JORDAN, President.
E. A- COFFIN. Treasurer.

C. H. BOWEN, Secretary.
G W.AURYANSBN, Asst. Sec.

Rhode Island Hospital

Trust Company,
PROVIDENCE. R. I.

CAPITAL SI,000,000
SURPLUS EARNINGS OTer....Sl,55l>,000

DIRECTORS:
Royal C. Taft,
Robert H. L Goddard,
Geo. W. R. Matteson,
William D. Ely,
Robert I. GammeU,
William Binney,
William B. Weeden,
Edward D. Pearce,
Robert Knight,
John W. Dauielson,
Herbert J. Wells,
John C. Pegram.

Charles S.

Lyman B. Goff,
Rowland G. Hazard,
NCiSon W. Aldrlch,
Samuel 11. Dorrance,
Howard O. Sturges,
Stephen O. Metcalf,
Wiilter K. Cullender,
Gilbert A. Phillips,
Edward Uolbrook,
James K. Sullivan,
Benjamin M. Jackson,
John K. Freeman,

MoUeo.
UERBERT J. WELLS. President,

SAM'L R. DORRANCE, Vice-President.
EDWARD r. CLARK, Secretary.

WILLIAM A. GAMWKLL, A»»t. Sec'y.

I'RESTON H. GARDNER. Asst. Secy.
CYRUS E. LAPHAM, Asst. Sec'y.

TheTrustCompany of

North America
503-505-507 Chestnut St., Philadelphia.

CAPITAL !!i;i,oyo,oou

Acts as Executor. Trustee. Registrar, etc. Be-
comes Surety. Complete set of Sale Deposit Vaults.
Interest on Deposits.

President, ADAM A. STULL.
1st Vlce-Pres. & Treasurer, UKNHY G. BIIENGLE

2d Vice-Pres., Supervising TruHt Department,
JOSliPlI S. CLARK.

Secretary and Assistant 'trust OfUcer,
CI) AS. P. LIN EAWEAVER.

DIRKCTOR8:
James Crosby Brown, John McIIhenny.
John (^adwalnder,
K. W. Clark Jr.,
Kdwln S. Dixon,
Eugene Tj. Klllson,
Josoph C. Frfiley,
Harry (;. Krnncls,
Henry L. Gaw Jr.,
Howard S. Graliiira.
Sauiuol V. ilouston,
J. LeverinK Jones,
Malcolm Lloyd,

diehard Wiiln Melrs,
Clement II. Newuold,
Jobu W. Po|(por,
Wininm K. Road,
Frank Samuel,
Add 111 A. Slull,
EdWfird 1). Toiand,
Jonoph R. WuiiiwrlKht,
Gpori^e H. Wilson,
Willliim D. Wlnsor,
Isaac J. Wlatar.

OLD COLONY
TRUST CO.

BOSTON. MASS.

CAPITAL. ....... §1,500.000
SURPLUS, .'....

. 5,000.000

'LTit,}ii:Ji.^'^^ A GENERAL BANKING
BUSINESS. ALLOWS INTEREST ONPA I LV BALANCES SUBJECT TOCHECK. TRUSTEE UNDER 'IvlORTGAG-ES^^TRANSFER AGENT. REGISTRAR.

BOARD OF DIRECTORS!
T. JErrEBSONCooLiootJB. Chalniuu.
Gorjlon Abbott. Oliver Ames.
C. W. Amory. Saniuf 1 Carr,
Charles F. Ayer, T. Jefferson CoolWgt,
B-P- Cheney, Phuip Dexter/
Charles E. Cottluft^ George F. Fabynu,
Ebeii 8 Draper, Ge^.rge P. Oardner,
Fre<lerlck P. Fl»I>, Walter Hunneweu!
Heglnalil Foster, Thomas LLlvermore.
Henry 8. Howe, George v. L. Meyer.
Lanreuce Mlnot, Blchanl Olney.
Stephen M. Weht, . Nathaniel Thayer.'

Luclu* Tuttle.
GORDON ABBOTT PresMent.
FRANCIS R. Hart, ....... VicePresl.leut.
James A. PARKJtR VicePrealrtent.
PIERRE JAV, -..*..... VlcePreslrtent.
E. Elmer Foy Secretary.
F. G. POUSLAND, ...... Acting Treasiirsr,
B. A. PHIPPEN, . . Cashier anil Aesl Treasurarl
JOSEPH G. Stearns, . • . Assistant Secretary.
JULIUS B. Wakekield, Trust Officer
F. M. La>iso.v Assistant CAshler.

The NEW ENGLAND
TRUST COMPANY,

BOSTON MASS.
CAPITAIi, ... $1,000,000
SURPLUS. .... 2,000,000
Authorized to act as executor and to receive and

hold money or property In trust or on deposit from
Courts of Law or KQUlty, Executors, Administra-
tors, Assignees, Guardians, Trustees, Corporations
and individuals.
Also acts as Trustee under Morteaees and as

Transfer Asent and Renrlstrar of Stocks and Bonds.

INTBRKST ALLOWRD ON DKPOSITS SUBJECT
TO CHECK.

BOARD OF DIKECTORS t

WM, ENDiCOTT. President.
CHAS. H. DALTON, Vice President.

CHAS.F. CHOATii. Vice President.
FRANKLIN HAVEN, Vice-President.

Walter C. Baylies, Frederick P. Fish,
Alfred Bow dilch, Morris Gray.
Alexander Cochrane, George S. Sllsbee,
Kdmund D. Codman. Lawrence M. Stockton,
T. Jefferson CooUdge, James J. Storrow,
George Dexter, Nathaniel Thayer.
PhUlp Dexter, George Wlggleiworth.
William Farnsworth,
D. R. WHITNEY, Actuary.

H. N. MARR. Secretary.
FREDERICK W. ALLEN. Asst. See. & Treas.

FRANCIS R. JEWETT, Trust Officer.

CENTRAL
TRUST COMPANY

OF ILLINOIS,
CHICAOO

Capital,
Surplni,

§2,000,000
500,000

CHAHLKS G. DAWKS, President,

W. IRVING OSBORNE, Vlce-Preoldent,
A. UHRLAUB, Vice-President.
WILLIAM R. DAWES. Cashier.

L. D. 8KINNKK, Asst. C»(>hlet.

MALCOLM MoDOWELL, Asst. Seoretary.

SANKiNQ, SAVINGS AND TRUST
DEPARTMENTS.

The llercliants*

Loan & Trust Company,
Chicago. .

ESTABLISHED 1837.

CAPITAL AND SUttl'LUS, SO.OOO.UOO

GENEIUL BANKING.
Accounts Solicited.

Trust Department, High Grade Bonds,

Foreign Department, Bavinga Department,
Safe Deposit Vaults,

DIRECTORS:
Marshall Field, Cyrus 11. McCormick,

Lambert Tree,
Mosos J. Weutworth,
HI. H. Gary,
Chauncey Keep,
H. D. ^fiiiLbert,

Alboi-t Keep.
Krnkine .M. Phelps,
Enos M. Uiirton,
T.J. Leieus,
Cliirenoe A. Hurley,

Orson SmitT'


