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CLJEABINa HOUSE RETURNS.
The following table, made up by telegraph, etc, , indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, May 20, have
been $2,694,883,157, against $2,545,107,082 last week and
$2,007,797,987 the corresponding week last year.

Clearings—Returns uy Jelegraptu

Week Ending May 20.

New York.
Boston
Philadelphia
Baltimore
Chicaero .'

Bt. Louis
New Orleans

Seven cities, 5 days
Other cities, 5 days

Total all cities, 5 days
All cities, Iday

Total all cities for week

1905.

*1,476,058,026
1 17,453,700

108.233,171

19,641.579

157.227,503

51,318,861
13,188,273

^1,943.120,112

312,968,418

$2,356,088,530
438.794.627

$2,694,883,157

1904.

$1,027,898,472

104,734.110
85,181.428

16,508,065
135,106,365
47,529.243

11.127,064

$1,428,085,752
264,888,972

$1,692,974,724

314,823.263

$2,007,797,987

P. Cent.

+43-6
+12-1
+27-1
+19-0
+16-4
+80
+18-5

+36-1
+18-1

+33-3
+39-4

+34-3

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-

ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to

be in aU cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering tlie returns for the period ending with Satur-
day noon, May 13, and the results for the corresponding
week in 1904, 1903 and 1902 are also given. Contrasted with
the week of 1904 the total for the whole country shows a gain
of 27*5 per cent. Outside of New York the increase over 1904
is 10*4 per cent.

Clearirujs at—

New York
Philadelphia
Pittsburgh,
Baltimore
Buffalo
Washington
Albany
Rochester .

Scranton
Syracuse .

Wilmington
Heading
Wilkes Barre
Wheeling
Binghamton
Greensburg
Chester
Erie
Franklin Pa
Total Middle....

Week endint) May 13.

1905.

,628,894.256
124,997,277
49,.'!3y,25i

20,551,415
6,ia9,05L>
5.20:5,551
5,060,967
3,512,411
1,650,000
1,435,900
1,197,967
1,201,018
1,002,284
755,723
5.S2,500
413,224
767,087
603.797
1H9.U68

4,853,869,751

1904.

1,166,734.029
97,026,810
36.859,009
19,230,148
6,.336,770
4,563,473
4,607,870
3,429,343
1,603,057
1,224,781
1,055,244
1,178,470
826,052
734,750
574,700
839,801
539,191
535,782
248.57^

1,347,048.447

Inc. or
Dec.

-4-39-6

+28-8
4-33-8
+6-9
+1-8
+15-3
+9-8
+24-2
+2-9

+17-2
-I-13-5
+1-9

+21-2
+2-9
4-1-4

-I-21-5
4-43-3
-1-12-7

—19-9

1903.

1,281,142.954
119,879,6,S2
50,458,778
22,228.335
6,775,809
4,401,414
4,820.699
3,360,42U
1,532,350
1,185,073
1,347,866

964,628
769,182
431.800
5;10,270
456,361
484,301
226.522

+37-5 l,&01,'2«4,394 1,716,178,897

1902,

1,408.162,079
124,575,564
45,3^6.415
23,851,479
6,430.673
4,115.749
8,662,557
3,025,489
1,502,421
1,510,299
1,198.600

795.121
873,927
360.500
417,140
420,884

Clearings at—

Boston
Providence
Hartford
New Haven_
Springfleld
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New England.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Peoria
Toledo
Grand Rapids
Dayton
Kvansville
Akron.
Springfleld, 111

Youngstown
Kalamazoo
Lexington
Canton
Rockford
Springfield, O
Bloomlngton
Quincy
Decatur.
Mansfield
.lacksonville
Jackson
Ann Arbor
Fort Wayne
South Bend
Total Mid. Western

San Francisco
Los Angeles
Seattle
Salt Lake City
Portland.
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific...

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs..
Cedar Rapids
B'remont
Pueblo
Total other West'rn

St. Loui?
New Orleans
Louisville
Houston
Galveston
Richmond.
Savannah
Memphis
Atlanta
Nashville
Norfolk
Augusta
Fort Worth
Blnningham
Little Kock. ,

Knoxville ,

Charleston
Macon ,

Chattanooga ,

Jacksonville
,

Columbus, Ga ,

Mobile ,

Total Southern . . .

.

Total all

Outside New York.

Canada—
Montreal
Toronto
Winnipeg
Halifax
Ottawa.
Quebec
V anoouver
Hamilton
St. John
London
Victoria

Total Canada

il'eek ending May 13

1905.

148.907,830
6,.5.^7,500

3,2.56. 45S
2.01^.46H
1,786,204
1,658,7&:>
1,706,537
708.273
605,611
563.531
561,4'25i

168,328,585

178,395.475
21,821,950
13,553,637
11,346,827
8,487,371
6,148,034
5,226,100
2,824,866
3,668,417
1,995,488
1,618,074
1,537,697
474,800
763,176
513,760
811,580
516,34'
475.000
552,159
393.900
346.402
304,636
277,415
8.37,280
247,286
248,127
171,874
741,594
496,524

263,057,680

30.808,983
10,943,426
5,644.341
3,493,458
4,486,905
3,513,180
3,361,891
429,543
516,128
807.85'

63.505.162

21,595.126
14,493,333
7.622.474
6,037,333
4,481.843
5.741.053
2,777,759
1,624,802
1,193,748
8':4,444

1,078,0(51
754,994
624.696
170.256
409.44

68,999.421

55,908.
16,367,
11,966.
6,064,
4,6b3.
4,921.
3,023,
4.098.
3.230,
3.178,
1.781,
1.494,
2,376,
1,4'>0.

984,
1,091,
1,029,
433,
906,

1,241,
244,

1,083,

,631

,608
029
,010
,000
,788
044
,97fl(

625
,658
290
.384
,082
650
078
544
,207
938
584
936
623
208

127,316.480

2,545,107,082

916,213,826

25,658,990
19,931,283
6,084.925
1,682.903
2,172.273
1.670.554
1,784,256
1,122,334
1,121,466
922,312
807,917

62.959,-il3

1904.

153.753.267
6.673,100
2.894,786
2.006.836
1.603.411
1.379,S61
1564,871
648.193
529,67
378,621
552.8'<:7

171,984,460

169,772 348
22,011,700
13,267.177
10,873.614
7.847.560
5,575,75b
4.576,50(1
2.326,004
3,291,301
2,791.822
1.716,059
1,224,314
59^,500
697,195
606.140
759,660
730,396
578,779
487,316
332,352
292.498
877,150
280,257
220,377
175,975
280,685
95,260

Not Include
Not Include

251,280,697

29,785,55
7,570,425
4.438,746
2,700,493
3.517.839
2.884,665
2,008.335
486.501
808,126
260.044

53.460.731

17,897,290
10,938.966
7,530.856
5,216.006
4.103,32''

4,533.310
2.571,218
1,242,501
1,098,900
884,382

1,291,327
609 9U8
445,146
141,099

Not include

67,899,135

53,580,796
13,431,697
10,386,550
5,280 002
8,413.0(JO
4.436,964
2.681,313
4.193.248
8,005,893
2.673.724
1.652,365
1,009,943
1,199,454
1,131.925
932,552

1.112.168
1,148,000
1,057.000
743,74t;
825,969
251,5)6

Not include

114,126,873

1,996 400,349

829.606,320

20,909,015
17,078,456
5,420,466
1,645,420
1,990,620
1,157,416
1.509.826
1,120,774
91.5,698
629,251
569,717

hvc. or
Dec.

—3-2
—1-7

-t-12o
-I-0-5

-I-11-4
-1-20 2
+91
-1-9 3

-1-14-3

4-48-8

-fl5
-31

-1-5-1

-0-9
-1-2-2

4-9 -4

-1-8-2

-fl03
4-14-2
4-21-4
4-11-5
-28-5
—5-7

-1-25-6
—19-9
-i-9-5
-15-2
H-6-8
-29-3
—17-1

-I-13-3
4-18-4
4-18-5
-19-2
—1-0
+531
+41-0
—11-6
+80-4
d into
d Into
+14-7

+3-4
--44-6
--27-2
--29 4
--27-5
--47-3
+67-4
-11-7
+67-5
4-18-1

+18-8

+24-1
4-33-6
4-12-2
+15-7
+9-2
+26-6
-t-8-0
+30-8
+8-6
—90
—16-5
+481
-i-40-2
+20-6
din to

+19-3
+4-3
+21-9
--15-4
--14-8
4-87-2
--10-9
--12-7
--19-2
+0-8
+18-9
+7-8
+480
4-981
4-'25-5

+5-5
-1-9
—11-2
-59-0
+21-9
4-50-4
-2-7

din to

+11-6

+37-5

+10-4

+82-7
1+16-7
4-12-3
+2-3
4-91
+44-8
+18-2
+0-1
+225
+11-2
-1-4 1-8

53,140,666 +26-3

1903.

128,276,746
8,096.300
2,654,193
2.021,40
1,498,810
1,573,465
1,391,299
1,091.613
481,028
710,116
409.606

148,204,683

173,440,098
24.312,000
16,555,543
11,075,374
7,480,079
7,049,389
4,588,900
2,37g,f
3,270,758
2.038,507
1.762.873
1,420,055
650.000
594,045
618,947
723,630
593,647
548,654
473,215
898,144
295,166
379,456
230,501
223,880
223,947
189,871
93,530

tal.
tal.

261,615,138

30.056.178
6.337,144
4,095,424
2,972.549
3,201,440
2,354,154
1,980.461
594,025
482,592
205.178

52279,140

20,838,408
11,943,652
7,739,594
6,012,441
4,972,151
5,217,366
2,304,121
1,451,281
1,176,329
775,772
810,26'
477,190

tal.
141,620

63,860,192

52.782,602
15,792,44'
9,778,552
5.400.000
3,511,500
4,191,058
2,340,306
4,180,373
2,507,310
2,493.0
1.490,112
927,321

1,414.245
1,059,055
816,360

1,181.684
809,872
627,000
783,398
869.501

tal.

113,311,502

2,139.566,009

8o8.423.055

20,038,581
14,061,190
4,533,583
l,73s,148
1,990.879
1,573,745
1,142,100
:969,138

1,011,902
820,139
425 318

48,293,212

1902.

150,060,074
7,565.400
2,748 018
1,857.888
1.643,678
1,702,297
1.415,220
974,735
638,195
538,690
415,270

169,558.465

16r5,415,295
30,250,400
15,136,058
10,554,917
7.067,307
5.303,074
3,858,200
2.341.70S
2,805,285
1,762,863
1,557,282
1,146,682
707,600
548,699
661,889
516,758'
529,315
526,920
409,992
394,308
214,894;
318,838!
184,240"
212.715
204,974
182.286
74,803

243.786,747

27.948,534
5.448,389.
3,747,521
3,420,913
2,738,131
1.575.384
1.135.751
510,024
434,816
234,288

47,193.901

16.312.935
11,849.613
7,162526
5,653.659
5,345,616
4,122,349
2,449,006
1,475,635
1,137,974
997,038
590,915
650,000

159,095

56,306,361

62,894,754
12,467,236
11.178,499
5,453,728
3,287,500
4,370.745
3.488,858
4.096.285
2.217.715
1.675,238
1,355,767
1,445,485
1,431.108
1,025,039
920,471
842.886

647.000
542,656
407.790

109,744,700

3,312,769,181

844,607.052

21,550,983
17,560,927
2,910,282
1,658,485
1,634,748
1,466,972
861,154
880.465
832,886

624.009

49,985,951
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TEE FINANCIAL SITUATION,

The action at the Northern Pacific shareholders' meet-

ing Thursday in dropping all members of their directing

board affiliated with the Union Pacific interests has, we

may assume, settled the Western railroad situation in

an orderly and conservative fashion. The initial act out

of which arose the entanglement now so satisfactorily

closed was, as every one knows, an incident which oc-

curred in Mav 1901 resulting in a corner in the

Northern Pacific common stock when, in the ac-

companying panic, the price of that stock rose

^rom 100 to 1,000. That contest for control between

Union Pacific and Great Northern interests Avas fol-

lowed in November of the same year by the organi-

zation of the Northern Securities Company. This week

the public has been treated to the final act in this curious

episode. The dissolution by the Court of the Northern

Securities Company had been adjudged and the order

for the distribution of its assets had been in process of

execution; also, as a preliminary circumstance, Mr. Har-

liman's retirement from the directorship of the Securi-

ties Company was announced. Nothing more was left

to be done except the act on Thursday of the current

week as narrated above.

There is no reason to suppose that the shape the afiair

has finally taken was the result of a pre-arranged devicej

it was presumably the outcome of minority and major

ity stock holdings, excepting that the directors named
were made to accord with a general desire to conform to

the laws of certain Northwestern States respecting inter-

change of directors in competing boards. This action, of

course, foreclosed all the rumors which had been so long

afloat as to the high values to be developed in all North,

western stocks when the order of the Court was fully

executed. No such development having become evident,

there seemed to be a general disposition on the Exchange

on the part of nearly everyone to get out of his stock

holdings. Consequently the whole affair passed into his-

tory accompanied by a general decline in almost all

properties on the list.

Other th«w what has been narrated above, no material

change in the situation of affairs has taken place the

current week. Monday the weekly weather report was

made public, but in character it was very like what had

been expected from the recent private advices afloat.

Eains and low temperature had quite generally checked

corn planting and given a setback to the completion of

spring-wheat seeding in the more northern sections while

delaying growth in those sections where the seed had

germinated; complaints were also noted of injury at some
points to the winter wheat from insects. The issue of

the Government report in which these features were in-

dicated was attended by an upward turn in options in

the grain market, but otherwise was viewed as of little

permanent interest. Such changes are an incident in

the early development of every season; unless prolonged

they are not likely to become a serious feature. Since

that report was issued the weather conditions have again

become more favorable.

Another setback has been made much of as if it were
news; reference is had to the falling oft in transactions

in pig iron and to a downward tendency in the iron and
steel trades. That situation was recorded by us in this

column last week (page 1878). We then said that ''as

to iron, it has been lor a week or more quivering on the

edge of over-production." * * * * ''When in any

country a trade gets into that position it is generally fol-

lowed by a check to the uses of the commodity, and that

seemed to be the more likely course (iron was taking)

on this occasion. In other words, aff"airs in the

trade had reached a turn." Such a tendency was

no doubt accelerated by the President's announce-

ment of his determination to press the railroad-

rate issue and do his utmost to " empower the Inter-

State Eailroad Commission to fix railroad rates and to

enforce them at once." Tbat was serving notice on our

entire carrying industry of the imminence of complete

confusion about to reign throughout all railroad

business. A man would be a risky manager who
could put out contracts fieely for iron and steel work

which was not a necessity while that contingency as to

the future of rates was facing him. This week a further

impulse to the disadvantage of steel and iron consump-

tion has been imparted to the market by the declaration

of the President to buy all the products required in the

building of the Panama Canal wherever he could get

them cheapest. As the law stands, and as this situation

was distinctly brought to the notice of Congress, the

President could hardly do otherwise than he has an-

nounced.

It will be admitted, inasmuch as the Panama Canal is

to be American in ownership, constructed by American

engineers, and according to American ideas, that there is

certainly a sentimental propriety in giving preference to

tools and materials of American production. But the

President encounters the same difficulty qf price which

private persons have long encountered. Two ships are

required for operation on the Atlantic in connection with

the railroad, and it is found that they can be bought in

the markets of the world for one-half of their cost to

build here. Iron and steel, in the form of steel rails and

in the many forms of cars and other articles which will

be required can be bought abroad to better advantage

than at home; even the products of the steel foundries

can, we are told, be had at lower figures after they have

been exported. So if the Pittsburgh makers of steel

dump-cars, for example, will sell to the Government as

cheaply as they are selling to Europe and South Amer-

ica, the Commission will buy of them; otherwise they

must buy abroad.

Congress was invited last winter to lay down a course

of conduct in this matter, but the session passed without

any expression, leaving the whole subject of the Canal

where it stood. Therefore the President feels at liberty,

and indeed under obligation, to do what every private

person seeks to do—buy wliere quality and price offer

the largest advantage. Certainly it is impossible to

name any sound reason why he should do otherwise. The

Canal will be a work of enormous cost at best and it may

be noted that we are still in the field of estimates, not

even being certain wlietlier the original plan of locks is

to be carried out or to be changed to that of a sea-level.

The construction, we have been assured, is to be a busi-

ness enterprise on business rules without regard to any

sectional or personal considerations; of course, the same

rule must be extended to tlie purchasing. Preference

may very properly be given to articles of domestic produc-

tion, quality and price permitting; tliere is not likely to

be any question as to quality alone, but if quality and

price together favor the foreign article, how can any one

reasonably complain?
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There is nothing in the situation as presented by this sideretl, however, such as insurance, quicker and mora

Washington dispatch which" is new. We have long

known that the export prices of many American articles

are lower than for home consumption, as they must be in

order to compete in the foreign market, just as the

European manufacturer has sometimes made his export

prices very low in order that it might be possible to sell

here. But in either case there is directly or indirectly a

margin of profit remaining, as the fact of th e transaction

proves. Should Congress choose to have it otherwise, that

is within the law-making power. To require exclusive use

of domestic products would be to openly give a bounty

upon them; this may be expedient; it would cer

tainly be consistent, and it would be a public example of

the working of the laws as we have them. It does not

jjeem economically wise to have statutes which seriously

interfere with the working of the higher natural laws of

competition; but if we have such statutes, we ought not

to object to having them publicly illustrated.

The Inter-State Commerce Commission this week an-

nounced its conclusions in the matter of the differential

allowances in freight rates granted the other Atlantic

ports (Philadelphia and Baltimore) on export and import

shipments. While its recommendations will not be sat-

isfactory to all parties, the general verdict, we imagine,

on the part of thoughtful men will be that the Commis-

sion has treated a difficult problem with much skill and

also with a desire to be entirely fair. The inquiry by

the Commission has been in progress for about a year,

and it is evident that an attempt has been made to

master the intricacies of the problem. If it be urged

that the recommendations are in the nature of a compro-

mise, the reply must be that the circumstances of the

case hardly admitted of any other solution. In

truth, the review of the facts furnished by

Commissioner Prouty serves to illustrate anew

the difficulties inherent in the problem. During

the last thirty years this question of the diflferential

freight allowances to the neighboring seaboard ports has

come up again and again and been considered by numer-

ous investigating committees, and one and all have had

to confess themselves baffled as to what course it would

he best to pursue having regard for the extensive inter-

ests at stake. l!^ot only that, but some very costly rate

wars have been waged by the roads running to jS^ew

York in their effort to secure the abolition of the difter-

entials.

We think Commissioner Prouty is not far astray when

he asserts that the purpose of the differentials has been

to distribute the export and import business between the

different carriers (and, it might also be added, the

different ports), and everyone will also agree with him

when he says that this is not improper unless the means

used are improper. As showing how evenly balanced

the advantages and the disadvantages are as between

the different ports, some of the facts mentioned by Mr,

Prouty may be cited. The distance by rail is somewhat

shorter to Baltimore and Philadelphia than to Boston

and New York. On the other hand, the water

distance is somewhat less from Boston and Kew York

than from Philadelphia and Baltimore. The entire

through distance to points of destination on the other side

of the Atlantic does not vary greatly. Baltimore and

Philadelphia have natural advantages in location, and

Boston and New York have certain advantages

in ocean facilities. There are other items to be con-

reliable service, more frequent sailings, the ability to

reach a greater number of ports, superior banking

facilities and better storage facilities. In all these re-

spects New York, it is contended, possesses superiority

to its competitors.

Mr. Prouty considers that about the only thing which

is made reasonably certain by the statistical tables

offered in evidence is that Boston has distinctly lost and

that Baltimore, and especially Philadelphia, have dis-

tinctly gained in exports of flour. The Commission

holds the view, which is commonly accepted, that the

traffic is fairly competitive as between the different ports,

and it takes the position that rates should be so adjusted

that rival routes can fairly compete for it. It is with
\

this end in view that slight modifications of the existing

differentials are suggested. The Commission recom-

mends that the differential on flour coming all rail or

Lake and rail to Philadelphia should be reduced from 3

cents to 1 cents per hundred pounds, and to Baltimore

from 3 cents to 2 cents; and that the differential on ex-

Lake grain from Buffalo, Erie and Fairport to Philadelphia

and Baltimore should be reduced from four-tenths of a cent

to three-tenths of a cent. The differential on other grains

is to remain at 1^ cents in favor of Baltimore and 1 cent

in favor of Philadelphia. No change is urged in the

differentials on any other export traffic, nor are any

recommendations made as to the import differentials"

By agreement of all parties, domestic traffic was ex-

cluded from consideration.

The modifications proposed, slight though they are,^

are in favor of New York. The spirit and purpose;

which have animated the Commission in the present

matter are evidenced by the following remarks :
'' This

is not a proceeding in which the Commission could make

an order, nor do we intend to intimate that the facts ap*

pearing would justify an order in any proceeding. Our

impression is that the above modifications would be fair;

to the various communities and lines of railway inter-

ested, and that it is in the public interest that these dif-

ferentials should be so adjusted that all the ports and the

various lines serving them may faiily compete for this

traffic."

So long as the Commission assumes such an emi-

nently fair attitude no fault can be found with its pro-

ceedings. The situation as regards these differential

rates (and the truth might as well be frankly told) is

simply this: New York possesses such an immense ad-

vantage in many different ways over the neighboring

ports that at equal rates it would get practically all the

business. Consulting only our own preferences, we
should like to see the differentials abolished altogether, to

the end that this city might get the business which would

seem of right to belong to it. But this is a world of

give and take, and every man of mature years knows that

it is not always possible to have one's own way even

though it be strictly just. Hence, if abolition of the

differentials cannot be secured, the next best thing

is to have them reduced. In our estimation the

Commission has dealt wisely with a complicated prob-.'

lem. Of course, its recommendations will be acquiesced

in by all parties.

Three more railroads have decided to discontinue the

publication of weekly returns of estimated gross earn-,

namely the Hocking Valley, the Toledo & Ohic^'ings.
.*!

Central and the Kanawha & Michigan. We canu^.
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help thinking that this is a mistaken policy. These

weekly returns manifestly serve a useful purpose in divers

ways and hence it is occasion for deep regret that so

many different roads are di'opping out of the list. Since

the Chicago Milwaukee & St. Paul in January 19Q2 de-

cided to withhold weekly returns, the movement has been

steadily growing. Among the most recent withdrawals

may he mentioned the Cleveland Cincinnati Chicago &
St. Louis (with the Peoria & Eastern), the Nor-

folk & Western, the Chesapeake & Ohio, the

Wisconsin Central, the Pere Marquette, the Sea-

board Air Line and the Kew York Ontario & Western.

Going a little further back, we find many other roads

which have abandoned the practice of making weekly

reports, such as the Northern Pacific, the St. Louis &
San Francisco, the Chicago & Eastern Illinois, the Lake

Erie & Western, the Mexican Central, the Evansville &
Terre Haute, the Evansville & Indianapolis, etc. As
indicating the extent to which the movement has pro-

gressed, we may point out that where formerly our Aveekly

summary embraced close to 100 roads, now the number

is scarcely more than 40, though it is proper to say that

in part the decrease is due to the absorption of smaller

roads by the larger ones.

We do not mean to assert that the companies which

have discontinued giving out weekly returns go so far as

to withhold periodic returns of all kinds. That is not the

case. Monthly audited statements of gross and net earn-

ings are to be furnished as in the past, but it should be

remembered that these audited montliy statements can

not be got out until a long time after the period to

which they relate. Thus the audited results for the

current month of May will not become known until

the latter part of June or the beginning of July.

This is a long wait. It has been urged against the

weekly figures that they are merely estimates and often

vary considerably from the actual results, and also that

gross earnings on occasions do not lurnith a clue which

is at all reliable concerning the course of the net earn-

ings; but both these facts are well known, and all those

who have occasion to consult the figures make due allow-

ance tor the same. Apart Irom the value which the weekly

returns have to the investor, they furnish an indication

of the state of trade and business much in the same

way that records of bank clearings do. Because of this

latter fact additional regret will be felt over the matter.

f" i<n' i' ;

; There was no change in official rates of discount by

any ot the European banks this week, and unofficial or

open market rates were easy at Paris, steady at London

and firm at Berlin and Frankfort.

A St. Petersburg cable announces the issuance of an

Imperial decree authorizing the emission ot $100,000,000

of short-term bonds, $75,000,000 of which is said to have

already bet n placed. The St. Petersburg correspondent

of the " Fraiikfort-on-Maiu Zeitung " reports that the

syndicate of French bankers with which Eussia began

negotiations last February for a new loan has now

declared its willingness to raise $1^00,000,000 provided

one-quarter of the proceeds shall be expended lor the

building of war vessels at French yards.

One incident of the week was tlie report that Admiral

RojestvenslvV had become incapacitated for the command
of the Russian licet in the Far East through an attack of

nervous prostration; this report was subsequeutly denied

and it was asserted that he would continue in command
though sullering from partial paralysis.

A report on Tuesday that Baron Eothschild was seri-

ously ill caused some derangement on the Paris Bourse,

and on the same day a rumor that Germany had seized

Hai-Chu, on the Chinese Coast, had a temporarily dis-

turbing influence in London. Later advices were to the

efiect that Baron Rothschild's illness was not serious and
the Hai-Chu incident was satisfactorily explained.

One important event of the week was the completion

of the surrender by depository banks of the first instal-

ment, amounting to $14,268,000, of the public funds

which, under the call by the Secretary of the Treasury

issued April 5th, w^as required to be turned over to the

Department by May 15th. Washington despatches

reported that the amount surrendered applicable to this

instalment was $13,978,000, and that in addition $1,670,-

000 had been turned over in anticipation of the maturity

on July 1 of the second instalment of this call.

With the exception of an increase of $7,595,000 in

loans, last week's statement of the Xew York Associated

Banks was without important feature. The cash reserve

was decreased by $436,4:00, deposits increased $6,321,-

800 and the surplus reserve was reduced by $2,016,850,

to $16,712,575.

Notwithstanding the transfer by the banks to the Sub-

Treasury of public funds for their own account and for

that of their correspondents, which, together with other

operations, caused the banks to show the large loss to

that office of about $7,500,000 during the early part of

the bank week, the loan market was not unfavorably

affected. Money on call, representing bankers' balances,

loaned during the week at 2^ per cent and at 2 per cent,

averaging 2:^ per cent; banks and trust companies

loaned at 2^ per cent as the minimum. On Monday
loans were at 2J per cent and at 2J per cent, with the

bulk of the business at 2^ per cent. On Tuesday

transactions were at 2^ per cent and at 2 per cent, with

the majority at 2^ per cent. On Wednesday loans were

at 2^ per cent and at 2^ per cent, with the bulk of the

business at 2^ per cent. On Thursday transactions were

at 2^ i)er cent and at 2 per cent, with the majority at 2^

per cent. On Friday loans were at 2^ per cent and at 2^ per

cent, with the bulk of the business at 2^ per cent. Time

loans on good mixed Stock Exchange collateral were in

request, though chiefly for periods extending to and be-

yond the end of the year. Rates were 3 per cent for

sixty days, 3J for ninety days to Ave months, 3^ for six

and 3f per cent for seven to eiglit months. The offer-

ings of commercial paper were inadequate to meet the

demand, merchants being well provided with funds

through collections, and therefore not large borrowers.

Rates were 3|®4^ per cent lor sixty to ninety-day en-

dorsed bills receivable, 4'S/4^ per cent for prime and

4J'2'5 per cent for good four to six months' single

names.

The Bank of England rate of discount remains un-

changed at 2^ i)er cent. The cable reports discounts of

sixty to ninety-day bank bills in London 2 3-16 percent.

The open market rate at Paris is 1^ per cent and at Ber-

lin and Frankfort it is 2^'a)2J per cent. According to

our special cable from London the Bank of England

I gained £544,362 bullion during the week and Held

; £36,579,792 at the close of the week. Our corres-

i

])ondout lurther advises us tiiat the gain was due to

imports of £370,000, ol which £13,000 irom Australia

' and £357,000 bought in the open market, to exports of
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£40,000 wholly to Malta and to receipts of £214,000

net irom the interior o± Great Britain.

The foreign exchange market was dull though firm

this week and without special feature. The offerings of

bankers' bills were limited and those of commercial

drafts against cotton only moderate, while grain bills,

though representing fairly large exports, furnished only

comparatively small amounts of exchange. The low

rates for money in our market discouraged the offering

of sterling finance bills, but there were considerable sums

of franc finance drafts offered, the proceeds being placed

for six months at 3J per cent, thus realizing a very sat-

factory return. There appears to have been considerable

amounts of long sterling, and most likely also commer-

cial drafts, bought recently and forwarded for discount

with the object of establishing credits in London against

which to draw sight bills, or perhaps cables, for the transfer

of some portion of the proceeds of the Japanese loan

after final payment therefor shall be made, as was noted

in the Chronicle last week, on Thursday next, when

settlement will be required according to tlie terms of sub-

scription. The absorption of these bills will very readily

account for the scarcity of bankers' sixty day drafts and

commercial exchange, which has recently been quite

noticeable, and the desire of bankers not to disturb accu-

mulated credits, in anticipation of the above noted draw,

ings, will also account for the light offerings of sight

drafts while the market has been steadily advancing since

the beginning of the month. Bankers are unable to

make any estimate of the amount of the Japanese loan

that will be remitted. Some express the opinion that

since the first instalment on the loan was paid, on April

25th, the syndicate of bankers who brought out the loan

have taken advantage of favorable conditions of the

exchange market, as they developed, to make remit-

tances in anticipation of the final payment. If advances

have been made by these bankers to any considerable

extent for the purpose of such transfers, the amount to

be forwarded after final settlement may be comparatively

small. Much, however, will probably depend upon the

advantages which will be offered the Japanese Govern-

ment for the temporary use of the money while it is

awaiting distribution for supplies or other purposes; if it

can be employed more profitably in London than in Xew
York, it will most likely be remitted hence. In such

case it seems probable that unless credits against which

drawings may be made have been accumulated in sufficient

amounts, the demand for exchange for remittance of the

money will be so great as to force rates to the point at

which gold can be profitably shipped to London. After

the middle of the week the market grew stronger, espec-

ially for sight and for cables, the former being in request

for Saturday's mail. Gold received at the Custom House
for the week, $56,844.

Nominal quotations for sterling exchange are 4 85^
for sixty-day and 4 87^ for sight. The market was quiet

on Monday and unchanged, compared with Friday of

last week, for long and short, at 4 8460'S)4 8475 for the

former and at 4 8675'S)4 8G80 for the latter; cables were

5 points higher at 4 8705^4 8710. On Tuesday long

rose 15 points to 4 8475'S4 8480 and short 5 points to

4 8680'S)4 8685; cables were unaltered. On Wednesday,
while long fell off 5 points to 4 8470'S4 80, short ad-

vanced 5 points to 4 8685'®4 8690 and cables 5 points

to 4 8710^4 8715. On Thursday the market was strong

and 10 points higher all around—long at 4 8480®

4 8490, short at 4 8695'®4 87 and cables at 4 8720'a)

4 8730. The market was quite strong on Friday at an

advance of 20 points for long and of 10 points for short

and for cables; the demand was chiefly to remit for

stocks sold for London account. The following sho\vs

daily posted rates for sterling exchange by some of the

leading drawers.

DAILY POSTED RAT15S FOR TOREIGN EXCHANGE.

Brown
Brothers A Co.

Sarin?,
MaKonn & Co.

Bank British
No. America.

.

Bank of
Montreal

Canadian Bank
of Commerce.

Heidelbach.Ick-
elheimer&Co.

Lazard
Kreres

Merchants' Bk.
of Canada. ..

5 60 days
t Sight..

< 60 days
? Sight..

J 60 days
J Sight..

5 60 days
1 Sight..

5 60 days
< Sight..

5 60 days
Jriight..

5 60 days
(Sight..

(60 days
< Sight..

Fri..
Mav 12.

MOX..
Mav 15.

Tubs..
Mau 10.

Wkd..
May 17.

Thctr..
Mav 18.

4 87^ ^^ 83H
87H

85H
87^

4 85^
4 87^

85i«
87^

85!^
87«

85H
87J^ i^

4 85
4 87

85^
87^

85«
87J^ 87H

85!^
87)^

485
4 87

851,^

87H
85^
87!^

85«
87^

85^
87}^

4 85^
4 87;^

85^
87^

851^
87^

85H
87J^ 87>^

4 85^
4 87!^

85^ H5]4

87H
85J^
87;^ |2^

4 85^
4 87}^

85-^
87^4

85W
87«

85^
87^

4 851^
4 87H

85".^ 85!4
871^

85^
871^

85^
87>^

Fri..
May 19.

87J.4

87>6

85^
87^
So\4
87'^

87^8

85^

85^
87«
85i6
87«

The market closed on Friday at 4 85^4 8510 for

long, 4 8705^4 8710 for short and 4 8730®4 8735 for

cables. Commercial ou banks, 4 8465'S)4 8475, and

documents for payment, 4 83^®! 8520. Cotton for pay-

ment, 4 83§®4 84, cotton for acceptance, 4 8465^
4 8475, and grain for payment, 4 8515'S)4 8520.

The following gives the week's movements of money

to and from the interior bv the IS'ew York banks.

Week ending May 19, 1905.

Currency
Gold

Total gold and legal tenders.

Received by

N. T. Banks.

86.782,000

1,111.000

$7,893,000

SMpped bt,

/v. Y. Banks.

14,517,000

704.000

t5,22l.000

Ket Interior

Movement.

Qam. $2,205,000

Gain. 407,000

Gain. $2,673,000

With the Sub-Treasury operations the result is as

follows.

Week ending May 19, 1905.

Banks interior movement as above
Sub-Treasury operations

Total gold and legal tenders ...

Into

Banks.
Out of

Banks.

$7,893,000

22,150,000

$6,231,000

27.150,000

$30,043,000 32,371,000

Net Chantje in

Bank Holdings.

Gain. $2,672,000

Loss. 5,000,000

Loss. $2,328,000

The following table indicates the amount of bullion in

the principal European banks.

Bank of

Bngland,...

France
Germany...
Knssia

Aust.-HoD.

.

Spain

Italy

Netherl'ds..

Nat. Belg...

Tot. -week...

Tot. nrev. ..

May 18. 1905.

Gold.

£
36,579,792

114.711,497

89,342,000

103,805,000

47,923,000

14,781.000

22,677.000

6,727,700

3,164,000

Silver.

44,273,949

13,114,000

6,227,000

13,103,000

21,557.000

3,595,300

6,238,300

1,582.000

389,610,989 109,690,549
3S0.377,625 109.790.5l55

Total

£
36,579,792

158,985,446

53,456,000

110,032,000

61,026,000

30,338,000

26,172.300

12,966,000

4,746,000

Ma/y 19. 1004.

Oold.

£
32,972.474

103,655,797

84,498,000

85,143,000

47,169,000

14,711,000

22,068,000

5,472,000

3,016,667

499,301,538 348,735,938

49P,1R8.190 346.9.55,118

Silver.

£

44,930,968

12,121,000

8.476,000

12,885,000

19,830,000

3,853,100

6,526,600

1,508,333

110.137,001

109.733 790

Jotal.

£
32,972,474

148,580,765

46,619,000

93,619,000

60,081,000

34,547,000

23,921,100

11,998.000

4,525,000

458,872.939

458.688.903

MR. BALFOUR OF NATIONAL DEFENSE.
We are inclined to think that the interest taken by

foreign nations in Mr. Balfour's remarkable statement

of last week, Friday, regardmg the national defense of

England, has been increased rather than diminished by

the fact that the discussion was in its nature academic.

The Premier was certainly not addressing himself to an

impending demonstration against which it was necessary

that England should equip herself. Had he been deal-

ing with a situation of that nature, it is quite safe to

assert that he would have displayed no such engaging

frankness as he showed in his summary of the strong and

weak points of England's present position. As a matter

of fact, much of the curiosity expressed over Mr. Bal-

four's review of the situation has been called forth by
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the fact that the discussion should have been deemed

necessary at all. The reason probably was that large

appropriation of public money for purposes of coast de-

fense has been asked for by the Gorernment, and it

seemed advisable to state in a general way what were

the governing ideas of the statesmen who asked for it.

Briefly summed up, Mr. Balfour took the ground that,

even if the British army was away from home and the

fleets not within immediate call, a project of invasion by

a Continental power would be impracticable. He quoted

Lord Eoberts as reckoning that no attempt of the sort

could possibly reach success unless it contemplated the

bringing of 70,000 men across the Channel, on to the

shore, and up to London. The first point brought up by

Mr. Balfour was that the torpedo boats and submarines?

whatever their value or lack of value in an engagement

of hostile fleets, would render an effort of debarkation on

the English coast the most dangerous task imaginable.

He further showed the great number of vessels which

would necessarily be gathered for the transport of such

an army; dwelt on the fact that the massing of such a

fleet—at Boulogne or Cherbourg, for example—could

not possibly be accomplished without giving warning to

the government threatened, and that such warning

would almost certainly make feasible the return in time

of the nearest British fleet. From this the Premier led

up to his own particular theory as to the distribution of

Great Britain's fleet. Deeming, as everyone nowadays

deems, that the primary purpose of that fleet is, not

merely to defend the coast, but to protect the avenues of

ocean transportation, the Premier showed that its duties

would best be served by fixing a general rendezvous

from which, at need, the squadrons could be summoned
to such home or colonial point as might be threatened.

Jamaica and Trinidad were, in his judgment, the natural

centers for such naval operations.

All this is interesting and in its way convincing. It

must be added, however, that the world at large has not

been in special need of conviction on such points. Since

i'l'apoleon's much-advertised and abortive plan of invad-

ing England from Boulougne in 1804, no one has troubled

himself with serious projects of the sort. Detailed plans

of possible military programs for invasion of India

have been drawn up for various foreign cabinets. Gen-

eral Kuropatkin's scheme of this nature, prepared for the

Russian War Department, is a familiar instance. Inva-

sion of the British Isles themselves, however, has been

pretty much left for discussion by what may be called

the writers of hypothetical history, such as the author of

the famous ^'Battle of Dorking." It will be remembered
that this celebrated story, wdtten at a time when neglect

of the navy was a notorious fact in Great Britain's poli-

tics, described in imaginative narrative, supposed to

be written a quarter of a century from that

date, a successful invasion of Great Britain

by the Germans. The story produced a deep

impression, not only on the general public but on of-

ficial minds, and, for good or bad, had much to do with
ths country's subsequent naval policy. For the '^Battle

of Dorking" made all of its results depend on the fact

that the fleet was only an even match for the German
squadron; that it was defeated at sea through Germany's
use of new submarine projectiles, and that the British
coast, then unprovided with the present safeguards, lay
helpless before the enemy. These are conditions which
as Mr. Balfour's speech very clearly shows, do not to-

day exist. The agitation of what the Premier calls the '

"Blue-Water School," who are always watching for the

invasion which no one else ever dreams of, have been

fairly overbalanced, during recent years, by public con-

cern on another and more important phase of the

situation—namply, the possible isolation of England
from its sources of outside food supplies. It is both

phases of the problem with which Mr. Balfour dealt in

last week's speech to Parliament.

The Premier naturally laid much stress on the fact

that while England itself is safe from the foreign enemy,

India is not, and he pointed out in some detail why in-

crease in the armament at command of that colony was

peremptory. For ourselves, we should say that danger

from the direction of Afghanistan is less at the present

time than at any period in the past thirty years. Russia,

we imagine, will for a good whilcGTafter the end of the

present war be too busy regaining equilibrium at home
to attempt new foreign ventures. If any lesson has been

taught by the country's disastrous experience in Man-
churia, it is that expansion in the utmost limits of the

empire, while the centre is weak and insecure, is a most

perilous undertaking. The past year's discovery that

Russia was helplessly weakening itself at home by an

unsuccessful contest to keep its foothold in the East, is a

lesson which cannot fail to be applied in other directions

than Manchuria. We hardly need point out another

direction in which the former status has been altered by

the incidents of the war. Certainly not the least notable

incident of the day is the drawing together of France

and England and the progressive weakening of the dual

alliance between France and Russia. How greatly such

a change in the situation should contribute to the secu-

rity of England—whether from invasion of its own shores

or from invasion of India—is plain enough. Even Mr.

Balfour's hypothetical invasion of the British Isles had

to assume the French as the invaders, and Russia, with-

out a sure European ally, would scarcely intrude beyond

the gates of Herat.

THE IMPBOrUMUNT IN THE LABOR
SITUATION.

There is one remark made by President David M.
Parry, at the tenth annual gathering of the National As-

sociation of Manufacturers of tb^ Ftited States at At-

lanta this week, the significance tJf Which should not be

lost sight of. We refer to Mr. Parry's statement to the

effect that during the past year—that is, since the last

previous annual meeting of the Association—organized

labor had become less aggressive, or, as he puts it (adopt-

ing an expression of President Roosevelt), less "strenu-

ous." There were a number of notable strikes, and

smaller strikes were numerous, but they were almost

uniformly failures from the union standpoint. As Mr.

Parry well says, the open shop was the outcome of most

of these struggles. At a low estimate, he declares, full

fifteen hundred concerns employing labor changed from

the closed to the open shop.

There arc no available data by which to test the accu-

racy of this estimate, and quite possibly it may be some-

what too high ; but there can be no doubt that the

tendency has been very strongly in the direction indi-

cated. Time and again throughout the last twelve or

eighteen months, labor unions have tried conclusions with

eiiii)Io}C'rs on this issuo, and in almost every instance the

effort met with deleat. In other particulars also, how-

ever, the labor situation has greatly changed for the

better. Not only have strikes which had recognition of
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the union and submission to the edict of a closed shop as

their basis been unsuccessful, but strikes generally have

been disastrous to those initiating them. " The sympa-

thetic" strike has been dealt many a powerful blow, while

labor contests waged to enforce a demand for higher

wages (or, what is the same thing, reductions in the

number of hours constituting a day's work) or even to

resist a proposed reduction in wages, have likewise

been failures in the great majority of cases.

There have been two conspicuous developments this

week going to illustrate the truth of this statement.

Governor Douglas of Massachusetts has answered in the

negative the question left to him for decision as to

whether cotton manufacturers at Fall River are making

sufficient profits under present conditions to warrant

their paying the opsratives a higher scale of pay than

that under which these operatives have been working in

recent months. It will be recalled that the operatives

waged a strike lasting six months (from July 1904 to

January 1905) against a reduction of 12J per cent in

wages which the manufacturers found themselves obliged

to make; and then finally, at the instance of Governor

Douglas, agreed to go back to work at the reduction

pending an investigation by the Governor into the sub-

ject of the margin between the cost of cotton to the mill-

owners and the selling price of cloth. This investiga-

tion he has now completed, and it establishes very clearly

the fact that the manufacturers are unable to pay more

than what they offered before the strike began. Thus

this long labor contest is shown to have been absolutely

useless and futile. The teamsters' strike at Chicago, it is

safe enough to assume, is to have a similar adverse end-

ing. That struggle (which has been attended with so much
violence and bloodshed) has been purely and solely a

sympathetic stiike, the teamsters quitting work in sym-

pathy with the striking garment makers.

These, however, are simply two recent instances.

Going a little further back numerous other prominent

cases can be recalled where the outcome was unfavor-

able to the employees. The reader will not have for-

gotten the Masters' and Pilots' strike on the Great

Lakes in the spring of last year, which resulted in the

complete discomfiture of the strikers; nor the labor

conflict at the ,beff-piacking esfablishments throughout

the country, which ended in the same way and resulted

in the vindication of the principle of the open shop. The

strike of the garment workers in this city last summer,

which had to be abandoned without the employees gain-

ing anything, may also be referred to. Then, the pro-

longed troubles in the building trades in this city, which

have now fortunately been settled, can certainly not be

claimed to have eventuated in a victory for the strikers.

The truth is, as we have before pointed out in these

columns, the labor situation has completely changed

within the last year and a half, and this constitutes one

of the most favorable factors in the situation. It is an

element, too, to which no small part of the revival in

trade that has been in progress the last nine months may
be attributed. Previously labor conditions had become

almost intolerable. Up to 1903 business had been ex-

panding at such a tieniendous rate that it was possible

for the laborer to enforce almost any demands that he

miglit choose to make. And the remark is true whether

applied to the union laborer or to the non-union man. The
employer was almost absolutely at the mercy of the em-

ployee. He had so many orders on his books to fill, and

the demand for his goods was so urgent, that he could not

afford the risk of a strike through refusal to grant what

might be asked, however arbitrary or unreasonable the

same might be. What the outcome was is within the

ken of every man: Eepeated advances in wages, short-

ening of the hours of work, and various other concessions,

all tending to increase the cost of manufacture. But
this state of things in the end brought its own remedy.

Goods and products became so expensive that consump-

tion at length declined and intending purchasers began to

hold off; with the slackening in purchases there came the

inevitable reaction in trade. As it happened, the reaction

proved pronounced and severe. Owing to the increased

cast of producing goods, prices had advanced so high that

business men necessarily proceeded with great caution,

buying only in a restricted way to supply urgent, imme-

diate wants.

Through the slackening in demand, the corrective was
applied, and one of the advantages gained was the modi,

fication which it compelled in the attitude of labor.

With workshop, mill and factory no longer overtaxed, the

employer was free to proceed in his own way as good

judgment might dictate. He could select his men with

greater care, weeding out the indolent and incompetent

whom he previously had to keep because the alternative,

'

a labor contest, involved consequences too serious to

entertain. He was no longer forced to grant increases

in wages when profits did not warrant such a course,

and he was in better position to cut off some of the ad-

vances already made where their continuance was not

justified. In short he once more gained control of his

affairs and labor was compelled to recognize that it was

not omnipotent after all—that it is subject to the same

natural laws as the employer—that there is a point be-

yond which no step can be taken without inviting dis-

aster. In many cases the men yielded gracefully and

sensibly. In other cases Uiey had to be taught by the

bitter lesson of experience.

The crucial period was the time of the nominating

conventions for the Presidential election last year. There

had never been any doubt as to what the position of the

Republican Party would be on the labor question. But
there had been fears lest the Democratic Party, actuated

by a desire to gain political advantage, might take a stand

that would make the labor question directly an issue at

the polls. In the end, fortunately, the attitude of both

these great political parties proved correct on this all.

important question. It is rather noteworthy, too, that the

beginning of the revival in trade really dates back to

about July, when it became clear that there was to be no

political contest on the labor question. Mr. Parry, in

the speech referred to above, mentions another particular

in which the situation has improved. He points out

that the efforts of organized labor to secure the passage

of laws abridging individual freedom of action met with

complete failure at the national capital during the recent

session of Congress as also did a number of attempts to

put laws of a repressive nature on the statute books

of the various States.

It cannot be denied that trade outlook is vastly better

by reason of the changed relations between capital and

labor which the period of slackening trade in 1901 en-

forced. There can be no doubt either that our present

prosperity possesses greater elements of permanency

owing to that fact. The wage-earner should not forget

the lesson which recent experience has taught him. A
return to the former course of arbitrary, dictatorial action

would simply be followed by the same train of evils.
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TEE MEXICAN INTERNATIONAL AND TEE
NATIONAL BAILROAD OF MEXICO.

The anuual report of the K'atioual Eailroail Coin])anv

of Mexico was made public last week ami this week we

have the report of the Mexican International Eailioad

Company. The shares of the first-named company are

dealt in on the IsTew York Stock Exchange, hut there

are other circumstances that give interest to the affairs

of both roads. The two roads, as also the Interoceanic

Kaiiway of Mexico, have virtually passed into the con.

trol of the Mexican Government, and furthermore, with

the placing of the Mexican silver dollar on a gold basis

of value of 50 cents (under the reform in the Mexican

currency system which was made effective the first of

May 1905), it would seenr as if tbe outlook for all Mexi-

can roads had been greatly changed for the better.

It is also to be recalled that the bulk of the mileage

of the National Eailroad of Mexico, which was formerly a

narrow-gauge enterprise, is now of standard-gauge

width. The work on the main line was completed in

October 1903 and standard-gauge through train service

between Corpus Christi and the City of Mexico was

inaugurated November 8 1903. Very considerable out-

lays were incurred in making these changes. The cost

of the change of gauge proper, it appears from the report

now at hand, was only $3,835,346, but adding the cost

of the construction of the El Salto extension, which

formed part of the general scheme for securing a standard-

gauge line from the Gulf of Mexico at Corpus Christi,

Texas, through Laredo, to the City of Mexico, and add.

iug also the cost of the new equipment that had to be

procured, the total outlay was over ten million dollars

—

$10,188,074.

We have stated that the Mexican Government con-

trols the National Railroad of Mexico, the Mexican

International and the Interoceanic Railway of Mexico.

In reality, its ov/nership is in the National Railroad of

Mexico, and the latter controls the other two. The
National owns $15,780,100 out of the $20,708,200

capital stock of the Mexican International and the whole

$4,499,000 income bonds of the same company. It also

owns 125,183 out of the 170,000 £10 ordinary shares of

the Interoceanic Railway, 10,200 out of the 100,000

£10 preferred shares and £1,038,400 out of the £1,150,

000 4J per cent second debenture stock.

The National Eailroad with branches comprises 1,000

miles, the Mexican International 884 miles and the

Interoceanic Railway 070 miles. The three together

thus make 3,154 miles of road, which will be further in-

creased by some 130 miles when the Matamoras exten-

sion has been completed. It will thus be seen that the

Mexican Government has taken possession of quite a

large system of roads. We say has taken possession, be-

cause at the election a month ago the Government made
its control effective by the election of a board of direct-

ors composed chiefly of Mexicans. The capital stock of

the National Railroad Company consists of $10,941,500
deferred stock, $525,500 common stock, $21,883,000

second preferred stock and $28,832,050 first jjreferred

stock, making the aggregate amount outstanding $62,-

182,950. Of this the Mexican Government held at

latest date $10,628,800 deferred stock, $9,3i3,900 sec-

ond preffirred stock and $10,000,000 first preferred

stock, or altogether $29,972,700.

An advantage which the National Railroad Company
has gained along with tlie other changes in its affairs is

a concession from the Republic of Mexico, creating what

is called a reserved zone in its favor along the Rio

Grande River, preventing the construction for twenty

years from October 31 1903 of any line in said zone

which would compete with the National Railroad Com-
pany on through traffic between the United States and

Mexico. The zone is fifty kilometers in width, with the

Rio Grande River as its northern boundary and extend-

ing from the Gulf of Mexico to a point one hundred kil-

ometers northwest from Ciudad Porfirio Diaz. As
part of the consideration for the concession referred to,

the National Railroad Company agreed to build the

Monterey-Matamoras extension, which is now nearing

completion.

The feature in the history of all the Mexican railroads

has been the continued growth in earnings year after

year and the loss of a good part of the advantage gained

in this way through the constant de])reciation of the gold

value of the Mexican silver dollar. With the reform in

the Mexican currency system this drawback will in the

future be avoided. In fact there was quite a rise in the

value of the gold dollar in 1904 as compared with its

value in 1903. The National Company realized an aver-

age of 42438 cents for the dollar in 1903 and 46-239

cents in 1904. The present year of course there will be

further improvement, as under the new system the Mexi-

can dollar will be given a gold value of close to 50 cents.

The changes in the National Company's earnings,

gross and net, in 1904, as compared with 1903, were not

very great, there having been an increase of $225,229 in

the gross and an increase of $155,146 in the net. The

growth in business, however, was much larger than is

indicated by the face of these figures. In 1903, of the

total of the gross, $1,082,809 was derived from the car-

riage of construction freight. In 1904, on the other

hand, the construction freight included was only $444,-

638. Eliminating the construction earnings, it is found

that there was an increase in 1904 in the earnings from

the ordinary commercial business of $863,399. While

the increase in the net earnings expressed in silver was

only $155,146, the increase in the gold value of the net,

owing to the appreciation of the Mexican dollar, was

$223,798. In other words, $3,864,576 net in Mexican

currency yielded $1,786,884 net in gold in 1904, while

in 1903 $3,709,430 net in Meiticaii ' silver yielded

$1,563,086 when converted into gold.

With net earnings in gold of $1,786,884 and income

from investments and other sources of $555,405, the

company's total net income in gold in 1904 was $2,342,-

289. The requirements for fixed charges were $2,254,-

093, showing a small balance on the right side of the

account. It is pointed out that cost of fuel has been

high in the past, but that arrangements are now being

made to furnish the company from the mines of the

Coahuila Coal Co. with all the coal which may be neces-

sary for the operation of its lines. The consequent

lessening of the cost of fuel, it is stated, should materially

decrease the expenses of conducting transportation. It

is also pointed out that important benefits should result

from placing the Mexican currency on a gold basis of

value—that apart from the advantages which the prop.

erty will reap from greater purchasing power in the pay.

ment of supplies purchased abroad, and in remittances

for account of interest, the company may also reasonably

expect its share of the increased traffic of the country

which is confidently expected to follow the establishment

of the currency on a more stable basis.
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As far as the Mexican International is concerned, tliis

is a smaller property, but o:ie wliicli shows a large bal-

ance above its yearly fixed charges. The gross earn-

ings of the International in 1901 decreased $200,630, or

2-83 i)er cent, as compared with 1903, mainly owing to

the opening by the Mexican Central of its parallel line

between San Pedro and Paredon. The loss in the net

earnings was only $27,402. But the silver net earn-

ings yielded much larger amounts in gold, owing to the

appreciation in the value of the silver dollar, this com"

pany having realized 46*13 cents for its dollars in '1904.

against 42*10 cents in 1903. In brief, the gold equiva-

lent of the net earnings in 1904 (after allowing for some

minor debits and credits) was $1,280,425, as against

61,177,332 for 1903. The call for interest in 1904 (in-

cluding the $179,966 paid the J^ational EE. of Mexico

on its holdings of 4 per cent income bonds) was $731,-

470, leaving a surplus on the operations of the twelve

months in the sum of $548,955.

BAILROAD GROSS AND FET EARIIINGS
lOR MARCH.

Our compilation of the gross and net earnings of

TJuited States railroads for the month of March reveals

very satisfactory results. There is a large improvement

in gross and net alike, quite in contrast with the show-

ing for the month preceding, when the comparison dis-

closed considerable losses in gross and in net. But

conditions in many essential particulars were entirely

different from those noted in February, and were on the

whole quite favorable.

The cotton movement in the South, which in Febru-

ary had been small, owing to the fact that Southern

planters were withholding the staple from market, was

in March on a very liberal scale and far in excess of the

corresponding month last year. The grain movement in

the West was also of larger dimensions than in 1904.

The weather Avas much more propitious. The country's

industries remained in an active state, while the iron

and steel trades, as is known, enjoyed exceptional pros-

perity. All these circumstances combined to produce

large earnings and hence there is an increase in gross

for the month in the sum of $10,230,303 (or 9*27 per

cent) and an increase }»)iiet of $5,223,825 (or 16*50 per

cent), as per the following summary.

month ot IMarch, since they comprise a number of roads

which make quarterly returns but never furnish monthly

statements.

reor & Qro$t Earnino*. Net Earningi. '

j

No. of Tear Ttar Increase or Tear Tear Increase or
roads. eiven. PreeeMnt. Decrease. Given. [Receding.

t

Decrease

Mar. t $ t t 9

»a(ltl) 52,3P3,093 61,230,449 -1-1,172,644 16.004.390 16.051,229 -48.839
97(187; 66,662.838 65,792,S64 -f8e9.474 17,093,126 16.567,386 -(-1,424,78«

»8(137) 63,920,860 57,81 3.«97 -1-8,607.158 21,833,910 18,^46,886 -t-3,788,044

»9(13S; 71,3«2,133 66,789,833 -I-4.632.3C0 23,576,79'/ 21,872,718 -1-1,704,084

00(126) 81,916.098 72,318,540 +0,627,56f- 26,788,183 23,695,780 -J-8,8-'6,403

01(128) »6,788,8i8 8^.084,678 -1-8,654,163 82,780,43i' 28,903,186 -1-3,877.248

02(126) 97,290,104 92,943,633 -t 4,846,471 3^899,3j? 30,736,551 +662fi3S
03(107) 108.208,703 91,541,576 •1-14.667.126 33,406,751 28,£46,908 -t-4.659,843

04(101) 110.9*5.056 110.657,62h -f287,486 80,628,7<)T 3J,291.160 -3,862,333

•06(101; 120.60 ;.724 110.877,421 f-10,230,30S 30.878.827 31,634,402 -(-6,223,83

Jan. 1 to MarchSl.
1

06(178) 187.860,091 178,103,181 fll,756,910 55,804,255 50,682,440 -t-4,711,815

97(171) IH,e33.T94 196,101,44H -4.467.654 56,934,787 66,570,727 -H,85B,080

98(168) 219,038.130 193,521.601 -|-25,816M27 67,170,906 57,370,389 -f9,90O,67d

99(157) 236,635,57'- 22«,39 2,721 -f-10,243,85- 71,870,078 70,338.96? -i-93S.112

00(154) 2fle,398,14s £28,312.888 +38,036,786 82,973,888 67,809,538 +16,168,S56

01(149) 822.09),7ii5 295,345,495 4-26,745,2;« 105,065,166 02,762,956 -1-18,818,211

03(145) 813,518,310 296,876,621 |-16,635,68t 05,976,444 02,624,096 -1-8,061,343

03(143; 865,181,.'>9C 318,419,809 •f42,C64,781 103,184,866 06,398,412 -1-6,786,464

04(187) 394,827,074 367,057,332 —3,160,268 90,083,071 106,315,748 -16,262,677

051118) 361,025,970 346,876,604 -f-15.U9,46t) 92,961,997 88,810,898 -(-4,1&4,299

NoTK.—Neither tbe Mexioan roads nor the ooal-mlulDK operations of

the aathraolte ooal roads are included In any of these totals.

In the case of the separate roads, there is a long and

extensive list of gains for March, some of them for very

large amounts, too, while the losses are few and unim-

portant. We bring together here all changes, whether

increases or decreases, for amounts in excess of $30,000,

whether gross or net.

PBIHOIPAL OHAHOBB IR GROSS BABNIHOB TH IHARGH.

March
(101 roads.)

Janxuiry 1 to March 31.

(118 roads.)

1006. 1904. Inc. orDec. 1005. 1904 Ine.or Dee.

arosiearn'e

Oper. exp. .

.

1

120,507,724

y3,821»,4K7

s

nO,277,4«l

78,tl23,019

t

-1-10.830.303

-|-6,006,47^

331,026,070

268,060,973

t

315,878,604

a57,0e6,803

I

(-16149466

-I-U995.6J

Net eani'f 38,87ci.227 31.654,402 -(-6.223,'-8 92,984,997 H>'.81l\698 +»,164.299

We need hardly say that comparison is with a month
in 1904 that did not make a very good exhibit. There

was a trifling increase in the gross ($287,426) at that

time, it is true, but owing to the extremely adverse

weather conditions then prevailing, this was accompanied

by an augmentation of $3,949,789 in expenses, leaving a

loss in net in the considerable sum of $3,662,363. In

the years preceding, however, large and continuous gains

had been the rule, March 1903 particularly having been

distinguished in that way—with $14,667,126 increase in

gross, or 16*02 per cent, and $4,559,843 increase in net,

or 15*81 per cent. The table which follows gives the

totals for March and for the three months ending with

March for each year back to 1896. The figures for tlie

three months are more comprehensive than those for tlie

Increases.
Pennsyl. BR. (3 r'd8)t f 1

Union Pao. System...
Janadlan Paoitlo
-ioutli. Paolflo Syetem.
:joathem Railway
Mo. Kansas & Texas.

.

Phil. & Reading RR.*.
.^toh.Top. <)(8anta Fe.
Baltimore & Ohio
iJdinn.St. F. & 8. aie. M.
booisviUe & NashvlUe
at. Loats &» 8an P.. /

Obloago&E.imn. ^
Illinois Central
(Jr. Trunk SJ s. (Srds).
Ohio. Mil. <fc8t. Paul..
Uentralof New Jersey

I. Louis Southwest...
Rook Island System...
Chesapeake di Ohio..
A.tIantlo (Joast Line. .

.

Phlla. Bait. A WasU...
ITasoo ife Miss. Valley.
Denver tb Rio Qranae
jforfolk <& Western....
Wabash
Mo. Pac. Sys. (2 r'ds).
irieaboara Atr Line
Mobile* Ohio

,293,*?00
761,807
600,774
859,641
487,457
463,598
439.43.^
431.4X1
426,H10
302,729
276.606

268.184

264,933
260,357
26v!,847
V;31.e23
204,230
199,339
105,518
180,260
165,200
148.07 !(

12.»>.160

122,049
121,843
121,269
117,314
1H;,628

Increase*.
Olev.Oln.Ch)0.& 8t. L. $103,843
Colorado & Bouthem. 100,441
Lehigh VaUey RR.... 92,585
Uentralof Georgia.... 85,213
Northern Central 68.700
Kansas City Southern 67,467
Cln. New Or.&T.Pac. 65,244
Ohlo.IudpliB&LouiBY. 64,675
Longlsland 55,863
N. y. Ont.& Western. 61,804
Alabama (it. S'th'n . .

.

80,132
l>uluth So. Sh. & Atl.. 47,884
Minn. & St Louis 41,646
Wisconsin Central.... 39.118
Ft. Worth & Denv. C. 39,001
N.Y. Susq. &> Western 85,647

Total (representing
48 roads) $10,121,907

Decreases.

Chicago A Alton....
Hooking Valley
Peoria & Eastern...
Toledo <tt Ohio Cent.

$76,049
61,H29
3^,803
3i,tn9

Total (representing
4road8) $206,760

the Coal <& Iron Co. reports* These figures are for the Railroad Co.
a decrease of $3^0,568.

t These lignres cover only lines directly operated east and west of
Pittsburgh and Erie. The gross on Eastern lines Increased $917,900
and the gro^s on Western lines increased iii,>75,700.

PBIMOTPAL OHANGEB IN NET BABNIM08IN MABCH.
Increases.

Pennsyl. RK. (2r'(3B)t
Union Paolflo System.
Phil. & Reading RR.*.
Southern Railway
Canadian Paol&o
Southern Paolflo Sys..
aaltlmore & Ohio
Mtun. St.P. <b S. Ste M.
Ohio. Mil. & 8t. Paul..
Cent, of New Jersey..
iir. Trunk Sys, (3 rds)

.

flUnolB Central
Mo. Kans. & Texas...
8t. Louis Southwest...
Mo. Pao. Sys. (2 r'ds).
i^hlgh VaUey RR
MobUe A Ohio
uenver & Rio Grande.
seaboard Air Line
Chesapeake 4c Ohio...
Colorado dt Southern.
Northern Central
LoulBvme &i Nashville

$644,500
454,147
401,358
832.10^
381.973
318,046
261,839
322,til9
221.101
221,029
203,419
194.138
131,048
110,563
106,799
106,575
99,S57
84.517
84,659
68.519
67.534
50,300
48,173

Increases.
Kan. City Southern.. $43,778
N. Y. Ont. & Western. 48.498
Duluth So. 8h. & At!.. 40,789
Wisconsin Central.... 37,352
Phil. Bait. & Wash 87.100
at. L. A San Fran... > ai ant
Chio. &. E. Illinois J

»^.»o^

CopperRange 82,076
St. Jos. & Grand Isl'd. SO, 478

Total (representing
36 roads) $5,072,049

Decreases.

Buir. Booh.A Pitteb'gh $70,076
Hocking Valley (9,728
Atoh. Top. <& Santa Fe. 41,189
Peoria <& Eastern 32.130
Toledo As Ohio Central 80.349

Total (representing
5 roads) $243,420

* These figures are for the Railroad Company; the CoalA Iron Ooa-
pany reports an Inorease of $159,289.

t These figures cover only lines dlreotly operated east and west ot
Pittsburgh and Brie. The net on Eastern lines increased $'."2,900
and the net on Western lines Increased $31,600.

When arranged in groups, it is found that every group

records improvement in both gross and net—which indi-
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cates how generally faYorablo tlie comlitioDS were during

the month under review.

4DMMMJY BY OROrPB.

BKOTION OB Orots Earinnv». JSet Jlarninoa.

OBOUP. 1906. li< 4 1103. 1004. Inc. Of Vee.

March. > « 1 1 * (•". ( .

TmBk lines. (10 32.6-1,191 30,5. 8.13^ 8,1 5,321' 7,0.^0.601 +1,061,7J8 15-03

Anthr. Coal.. 5 8,9(3tt,!)15 8,117,371 3,b53,85i 3,117,772 +78(,0-.8 ii-fi

East. &Mld.(U< 3,>-l'i,3i6 8,S28,ce 744.547 65<!,'<!1« •+9^,34? 1415

Mia. West'n.dS 7,583,004 7.331,63-, 8.240,634 2,10:,6i5 +142,0:i9 674
Northwest era &

North Par.ilt 16.679,348 14.536,094 6.350394 4,926,610 +1,425,24B 88 93

BoatbweBt«m &

Bonth.Pac 18 2P,872.396 27,255,89' 8,493.249 7,566,471 +92'',77S. l-i-24

Bonthem....i25 «),89d,321 18.t40,793 6,910.704 6,154,06t -f-786,63» 12-79

TotaUlOl r'dB I20.607,7i:4 110,277,4^1 36,878;827 81,651.402 +6.223,826 16-50

Mexican (4) 4,699,974 4.698.73: 1,683,688 1.620.76* +178.872 11-36

Jan. 1 U> Mar. 31

New EnKr<l..(t» 20.a49,66e 19,780,8flJ 8.47P,90t 4,05-'.680 —57=,67f. 14-25

Trunk lines. 112 101,179,«CO 94.076,36: 22.i99.91C 18,670.950 -1-8,528,960 18-89

Anttar. C!oal (10 J!8.'; 79.487 26,366.11 11,453,68 9,832,4^0 +2,121,19 2J-72

Middle (17' 10,281.04' 9,611,876 1,898,577 1,163,108 +140,46P 12-18

Mid. West... (15) 20,763.181 20,490,26r 6,ie0.83< 6,214,863 -84,031 0-65

Norttowestem A
North Pac.:14) 43,766,744 40.319.68. 13.802.822 11,618.827 +2.18J.095 18'85

Bonthwestem &
Bonth Psa.(16) 80.737,840 81.286,584 19,394,058 22.065,566 -2.681,498 1215

Boiitliern....(24 64.87S,flOL

361,026.971

84,041486

45. 876.604

18.170,713

92.964,997

16,701.924

88.810.68^

-631.211 3-18

TotaldlS r'ds) +4.164,299 4-67

Mexican. '4' 12,020.55S 19.0?i7.fl2 4.241,fl04 8.«B4.97i 4-416.''80 10-8P

The foregoing comprises the companies which furnish

returns as to both gross and net. There, are some others

which, while withholding information regarding the net,

nevertheless make reports as to the gross. Starting

with the aggregate of the gross in the above, we add

these other roads and thus get a total of the gross

which embraces every road in the United States from

which it has been possible to procure March figures of

gross.

BOADS REPORTING GROSS .BUT NOT NET.

March. 1905. 1904. Irierecue. Deereate.

Report'd above (101 $ $ 9
roads) . 120,507,724 110.277.421 10230,303

Ala.N.O.&T.Pac-
N.Orl.&No.East 247.481 202,022 45,459
Alab. & Vioksb... 1^7,855 117,030 10,825
Vlcfts. Shrev.&P. 128,43 126,790 1,647

Ohio. <te North Wesi. 4.861,789 4.350,831 610,968
Clilc.8t.P.M.&Om. iJ86.76H 870,924 115,845
Detroit ttouthern... 109,70i 125,749 16,047
Great Northern—)

St. P. & M. M...^
East of Minn.. )

3,205,003 2,811,426 393,577

Montana Central. 214,702 230,20S 15,506
niinolB Bouthem... 21,173 2«,02e >•> - - 7,853
Intern. & C4t. North. 487,350 878,289 114,061
Macon & BlrmlnKh. l'.i,4l2 10,498 1,914
Mobile JaokH.tfc K.O tl 53,004 114^831 10,673
N. Y.Cent.&HndK. 7,003.296 6,460,268 543,038
Northern I'aclflo... 4,256,189 3.839,794 716,895
Texas & Paclllo 1,069,077 948,934 111,043
Tol. Bt. L. <k West... 279,785 290,605 10,820
Toron. Dam.dsBufl. 60,209 72,410

12805,788

12,201

Total (118 roads). 113,622,857 130,879,546 62,427

Het Inc. (9-73 P.O.). 12743,311

H Figures here are for the five weeks ending April l.

In this way, it will be observed, gross earnings for

March 1905 reach $143,622,857, against $130,879,540

for March 1904; the increase being no less than $12,743,-

311, or 9'7.3 per cent.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.
—The public sales of bank stocks this week aggregate 317

shares, of which 207 shares were sold at aaotlon and 10 shares

at the Stock Ezchange. Only two lots of trust company
stock, amounting to 80 shares, were sold. Twenty shares of

stock of the Fourteenth Street Bank, whose stockholders

recently voted to increase its capital from $100,000 to $500,-

000, were sold with "rights on" at 300. The last prevloui?

public sale of the bank's stock was made in 1899 at 168.

Mkartt. Bankr—/fete York. Trice. Last previout tale.
126 American ExohaDKe Nat. Bink 276i« May ISO.")— 27«ie
20 (;iHzenh' CVutral Nat. Bittik... 169 Mar. 1906— 167Jfl
20 Foarteenth Street Baukt SOO Oc;t. 1899— 163
*10Markft& Kulton Nat. Bank... 265 Mar. 1905- 270
30 M»Tcauille National Bank 284 Mar. 1906— asOOg
12 Shoe & Leather Bank, Nat ICl) Jan. 1005— 163

'I'KDHT OOMPANIKH—A'eto iork.
80 Title Guar. & Trust Co 675-677J4 May 1905— 676

\ RlRhtfl on. • Bold at the Btook Exchange.

—The Savings Bank Ssotion of the Amorioan Bankers' As-
sociation has not been idle aince its convention in Saptember
last. The vigor acd energy taat has always charactariz?d this

section has this year be-^a mainly directed towards two ob-

jects, viz : First, the elaboration of a proj?ct to hava all its

members forward monthly to the Secretary's office the totals

of each bank's receipts and withdrawals for the past month.
Thf S3 totals, collated by States, gronps of States and all the

United Siates, would prove, we think, of esrecial benefit and
Interest, as Indications of the trend of prosperity—or other-

wise—in the different parts of the counlry; second, a collec-

tion of printed forms nsed by all the mambars in their sav*

ings bnainess. The well-kuo vn Secretary, William Hinhart,
has now finished this collection to date; it is contained in

twelve huge folios, and will, we are sure, be found of mu3b
value and interest to the members, never having been at-

tempted before, It may be seen at the Secretary's offi3e, 261

Broadway, and will be exaibltad at the next convantioa of

the Association. Mr. Hinhart, to whose services to the Sdc>

tion we had occas'oa to refer in our Banebrs' and Trust
Section of September 24 last, has associated himself with Mr.

Thomas B. Paton, editor of the "Banking Law Journal,"

taking charge of and editing "The Trust and Savings Dapart-

ment" of that magazine.

—Three memberships In the New York Stoek Ezohange
were transferred this week, one for a consideration of $80,000

and two for |8l,000.

—We learn from the Boston "Herald" that as a result of

efforts made by a committee appointed by the Boston S:ock

Exchange, members of that Exahacige intend to execute their

orders in Union Pacific, Amalgamated Copper, Am. Sugar Re-

fining and other New York stocks which are favorites in

Boston, on the Boston Exchange, instead of sending the orders

to New York for execution, This action is taken with a
view to avoiding the tax on stock transfers imposed by the

new law in this State shortly to go into effect.

—The Irving National Bank of New Y:)rk, located at

Chambers and Hudson streets, has jn3t exteadel its charter

for an additional twenty years from May 12 19)3. A3 a State

institution the Irving Bank was organized in 1851. Oa July

1 1865 it relinqalshsd its State charter and became a national

institution, taking the present title. The original capital

was §300,000 ; in 1857 it was increased to $500,000, and on

July 1 1903 it was furthar increased to $1,003,030. Oa Tues-

day of this week Mr, Eugene Van Zand!;, who has served the

bank for many years, was appointed Assistant Cashier, Mr.

Charles H Fancher is Preslddut, Mrssars. Ciiarles F. Mattlage

and Samuel S.Conover Vice Preaidenta and Mr. Benjamin

F. Werner Cashier.

—Frederic P. Oloott this week resigned the presidency

of the Central Trust Company of this city. It Is un-

derstood that the step was taken owing to Mr. Olcott's

Ill-health, and that he will retire, from the boards of

oher institutions of which he is a member, in order to be

relieved, for the present at least, of business cares. Mr.

Olcott has been associated with the trust company for

twenty-three years, of which period all but two years he

officiated as President. He had previously been connected

with Blaka Brothers «Sj Co. and Phelps, Stokes & Co., and

bad served as New York State Comptroller for one term.

Under his administration the Ceatral Trust Company has

enjoyed large growth and great prosperity.

—Mr. William Evjrard Strong of the banking firm of

Messrs. Strong, Sturgis & Company, No. 80 Broad Street,

died at his home, No. 176 Madison Avenue, ou Sunday morn-

ing, May 14, in his 69th year. Mr. Strong had been a mem-
ber of the New York Stock Exchange since 1868, and was

successively a member of the firms of Messrs. Scott, Strong

& Co., Work, Strong & Co. and Strong, S urgls & Co., re-

signing blri active Interest In the latter conocrn on account

of ill health, during 1901, to become a speciil partner.

—Mr. Ciowtll Hadden Jr., Secretary of the Franklin

Trust Company of Brooklyn, died of typhoid fever the past

week in hla thirty-eighth year. For so young a man Mr,

Hadden had been particularly active in business aff iira. Be-

sides being Searetary of the Franklin Trust, with which com-

pany he was connected since Its inception in 1838, he was

also Secretary of the Franklin Safe Deposit Company, direc-

tor of the South Brooklyn Savings Bank, Treasurer of the

Brooklyn Bureau of Charities, director of the Hamilton Club,
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member of the Sons of the Revelation, the Society of Colonial

Wars, the Maj flower Society, the Society of the War of 1812,

the Lorg Island Historical Society and the Marine and Field

Club.

—The Nineteenth Ward Bank at Third Ave. and 57th St.,

Mr. Warner M. Van Norden, President, announces this

week the opening of a large bankicg room and office at 242

East 86th Street near Second Avenue, to be known as its

"88th Street Branch."

—Eiwin G. Sanford, President of the City National Bank
of Bridgeport, Conn., died on the 11th inst., aged seventy-

three years.

—The Northwestern Trust Company of Philadelphia, to

the organization of which we referred last Daeembsr, opened
for business on Monday in temporary quarters at 2306 Co
lumbia Aveaue. The capital is |150,000, ia $50 sairea, acd
the surplus $5J,C00, The management consists of William
Freihofer, Presideni^ecSamu^l AUen and Andrew Schimmt-l

Jr., Vice-Presidents, and Alexander D. Rjbinson, Secretary

and Treasurer,

—F. H. Skelding, heretofore Cashier of the First National

Bank of Pittsburgh, has beea elected to the office of Presi

dent, made vacant through the recent death of Charles E.

Speer. J.L.Dawson Speer, son of the late President, bae

been elected a Vice-President of the bank, and F. H. Rich-

ard, formerly an Assistant Cashier, has been advanced to the

cashiersbip.

—The directors of the Commercial & Farmers' National

Bank of Baltimore, Md., at a meeting on the 12th inst., for-

mally acted on the proposition to increase the capitaJ, rec

ommending an addition of $300,000. This means the

doubling of the capital, which now stands at $500,000, and
exceeds by f100,000 the amount of increase originally con-

templated. Present shareholders are asked to waive their

rights to the new issue, to admit new interests with the view
to expanding the bank's business. The building recently

occupied by the institution on South St. has been purchased
by the United Surety Company of Baltimore, now in a form-

ative state. The purchase price is said to be $300,000 La

payment the bank takes 1,000 shares of the |500,000 stock of

the Surety company (which is pub out at $150 par $100 share)

and $50,000 in cash.

—Francis R. Morison, Auditor of the Citizens' Savings &
Trust Company of Cleveland, who has written several works
on the subject of financial advertising, has organized a cor-

respondence school for the instruction of bank and trust com.
pany officers and clerks in the art of successful bank adver-

tising. The course consists of twenty lessons. Mr. Morison,

who is President of the school, is assisted by George J.

Bailey as Vice-President and H. E. Terry as Secretary. Its

office is in the Citizens' Building, Cleveland.

—The City Deposit Banking Company of Columbus, Ohio,

is to enter the national system. With the change in the na-

ture of the institution two- fifths of the $500,000 capital, it is

understood, will be retired at 140.

—The iLcrease of $500, OCO proposed in the capital of the

Columbus Savings & Trust Company of Columbus, Ohio, was
voted by the stockholders en the 11th inst. The addition

will give the institution a capital of $1,000,000.

—The capital stock of the new City Tiust & Savings

Bank of Grand Rapids, Mich, (mentloaei in our last isyue),

is to be $100,000, with a surplus of $20,000, created by pay-

ment of $120 per share by the subscribing stockholders. The
location of this bank, corner of Monroe and Division streets,

is considered most favorablp, as this is a new businees centre

in Grand Rapids that is developing rapidly. The bank will

open about June 15th.

—The Grand Rapids National Bank of Grand Rapids,

Mich., will move Into attractive new quarters some time in

August. It is Siting up a banking room on the corner just

above its present location, which will be mnch larger than

the offices now occupied by it and possessed of e/eiy modern
convenience. Dadley E. Waters is the President of this

propperons financial institution.

—An assessment of 66 2-8 per cent ordered levied by the

Comptroller on the stockholders of the First National Bank
of Milwant ee has been unanimously agreed to by the share-

holders. The assessment, which amounts to $1,(00,000, was
reccmmended by ;,the U. S. bank examiner who, at the re-

quest of the directors, made a special examination of the

affairs of the institution after the defalcation of its former
President became known. The full amount appropriated by
the latter is now said to be $1,549,134. In a report to the

stockholders by the directors under date of the 12th Inst., it

is stated in part ,wlth regard to the assessment, that

:

The United States bank examiner, in determining the amount of as<

Beeement to be made, was of the opinion that the capital of the bank
ehcnld be represented by oashor itseqairalent.orby assets readily oon-
vertlble into cash. For this reason real estate belonging to the bank,
overdae paper and slow aocoants, as well as losses, were not counted
as a proper part of each capital. Many of the assets of the bank not
so included In capital will be hereafter collected and inure to the
benefit of the stockholdors, and become a part of the surplus of the
bank and be subject to be divided by way of dividends. The board of

directors has no hesitancy in recommending that the stockholders
levy a 6623 per c§nt assessment, as thereby a million dollars of new
money will be added to the assets of tha bank, thereby greatly

Btreogthenlng its credit and flnancial standing.

—It is announced that William G, Hegardt has succeeded

to the cashierstiip of the American Exchange Bank of Du-
lutb, Minn,, replacing James C. Hunter, resigned. Mr. He-
gardt formerly held the office of Assistant Cashier.

—Permanent'organization of the Idaho State B inkers' Asso-

ciation was^^tffeoted at a meeting on the 10th inst., when a

constitution and'by-laws were adopted. The offiaers consist

of the followiag;: President, B. F. O'Neil, President of the

State Bank of Commerce at Wallace; Vice-President, H. E.

Neal, Cashier of the Cppital State Bank of Boise; Secretary,

A. K. Steunenberg, Cashier of the Caldwell Banking & Trust

Go. of Caldwell, and Treasurer, M. B, Gwinn of Boise.

-According to report, the capital of the Commercial Na-
tional Bank of Kansas City, Kansas, has been increased

from $3C0,0n0 to $250,000. K. L. Browne, formerly Cashier

of the Merchants' Bank of Kansas City, which is said to

have been recently absorbed by the Commercial, has been
elected a Vice-President of the latter.

—The application to organize the City National Bank of

St. Louis, Mo., to which we referred last Saturday, was ap-

proved by the Comptroller of the Currency on the 8th inst.

—State Auditor T. M. Henry of Mississippi entertained the

bankers of that State, at their recent convention held in

Vloksburg, with an address on "Eocouraging Statistics for

MississippiiiBankers." The meeting opened on Wednesday
the 10th inst. and concluded the following day. In the

absence of both President F. W. Foote (Cashier of the Na-
tional Bank of Commerce of Hattiesbnrg) and Vice-President

W. B. Potts (President of the Merchants' & Farmers' Bank
of K jsciusko), ;jSecretary B. W. Griffith (President of the

First National Bank of Vicksburg aud Mayor of the city)

called the convention to order. Mr. Griffith has been re-

elected as Secretary and Treasurer of the association for the

eneuing year. The newly-elected President is J. W,
McGrath, President of theCommfrcial Bank of Brookhaven,

and the Vice-President Ricnard Griffith Jr. of Jackson, Miss

IMPORTS AND EXPORTS FOR APRIL.
The Bureau of Statistics at Washington has Issued

the statement of the country's foreign trade for

April, and from it and from previous statements
<re have prepared the following interesting snm-
(uaries.

FORBiaM TBADB IVfOVBMBIfT OF THB TTtflTBD STATES.
[Ii the (oIlowlnirtablGt thraeolphcri (OOOt) are in alloasei omitted.]

, 1901-05. . . 1903-04. -»

BxporU, Imtortt. Kxceu. M»port$, Importi. Xxctu
nareh'dU*. % % I « t I

lUly-Sept... 311,743 a4S.057 -t-«S,6)-« !igi,625 a4«.0fi4 -(-45,871
lot.-Dea... 4«.1l,H30 ^81.615 -H81,H35 4».-i.477 a3«.an6 -f'i38.7Hl
January ... li».f.597 v#X,3H -l-'i.'i.2B4 14t«.('45 8.*.590 -|-3«,455
February... Hi«.871 1O3.084 -t-J.T-'? 118.800 8».02a -H'29.778
tfaroh.. 1.17,6*0 110.438 -(-'.iT.202 11 «,8SS 91,348 -»-ie8,540
April \Z»:4b-i 95.63tS -)-»3.<ii2 109,S80 83.523 -|-^0,1'68

rotaU 1^5^59 "933,0; 3 -P33!*,986 l,a7r,715 sisBTii +448,483
»old and Uold la Or*.

Jnly-Sept.., 14.591 ao.rai —^MO 10,201 17,668 -7,464
Oot.-Dec... 38,172 16.108 -l-'^a,0(i4 ^,810 33.ai7 -30,617
January... 1«,H2M ^,<•Wi -4-14.B32 691 8.295 —7,684
February... 14.794 'i.]9J -I-1/.601 783 5.034 —4,301
March a,S93 5,1«1 -a.741 3,063 8,«fB —^.l^i
A.prll 1,301 a,i8l — 1,2J7 19,470 10,290 -1-9,180

Total 88.0t2 48.8J3 -J-39.239 36.838 83,686~4 6 sii

'^liTer and Silver In Ore.
Jily-Sept... l'2.76a 5.902 -»-«.P60 7,378 6.680 -^768
O3t.-Doo.... 11.105 «,410 --4.5k'6 15,727 7.873 f8.8B4
January.... 4.865 1.922 --•^,413 4.1=87 «,609 -1-^,878
February... 4,0;^6 a.Oei -H.97'i 3.910 ^,107 -H,833
vlarch 4, 92 '^6:2 -(-1,661 4.089 a.lOH -|-I.v90
A.prll '.1,318 a.680 —8i2 3,883 a.215 -HI 618

Total aaefF ai,3S7 -H7,291 39,931 Tj,033 +16.931

+ Bzoeii ol exports. — Bzceii of Importa.
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We subjoin the totals for merchandise, gold aua

silver for the ten months since July 1 for sis

years.

MlBOHANDISl. GOLD. SILYIB.

Ten
Hot. Bxvortt

""$

1.275.059

1,277.716

1.223,089

1,190.157

1.260.423

1.172,403

Importt.
JBxcei!

of
BxvorU

%

339989
448483
339805
433641
384S9.S

453117

Bx-
vorU.

~~%~

S8,C82
36,^68
30,095
46.S09
37.731-

a7.9»'4

Im-
port*.

<

48,843
83.686
40.751!

46,43.-

61,017
37.161

Mxeui
of

Exporte

Bx-
vorU.

Im-
portt.

t

31.387
33,033

30,500
34.483
31.707
37.896

Bxetit
of Ex-
port*.

04-05
03-04
03-03
01-03
00-01
99-00

«

933.078
839.232
864.6^4
734.516
676.ia£
717.28a

$

39,23t

•4«.f-28

•30.657
•229

•33.278
•9,197

t
38.678
39.<'64

40.545
43 697

33 330

43.458

t

17.291

1 6,931

30,045
1 8.214

33.628
17.568

• Ezoesi of Imports.

Similar totals for the fcnr months since January

1 for six years make the following exhibit.

your
Jifo«.

MSBOHAKDISB. QOhD SILYBE.

Mzportt. Import*.
Mxcttt

of
BxvorU

Mm.
port*.

Im.
portt

Mxettt

Export!

t

33,515
•8,547

•3.40e

10.313
3.152

925

dis-
port*.

»•
14,911

16.859

13.801
15,493
19,470

19,116

Im-
port*.

9

9,075

9.040

6.318

8.472
10,466
11,488

Jilai(«*<

of Bit
ports

1903
1904.
1903.
1903.
1901.
1900.

497.466
490.614
301,499
446.634
494,511
489.963

1

407,501
346,482
351.700
307.688
386,394
306,768

$

89 965

144132
149790
139C96
308117
183190

t

39.319
33,857
4.349

17.917

14,045
10,138

t

11.804

33,404
9.746

7.604

10,8i^3

0.213

«

5.836

7.819

7,483

7.021

9.023

7,688

* Bzoeai of importi.

In these tables of totals, gold and silver in ore for

all the years are given under the heads respectively oi

gold and silver.

The following shows the merchandise balance foi

each year back to 1875.

BZ0BS8 07 HBBOHAMDISB IHPGBT8 OB BXPOBT8.
10 montAo erciiing Apr il 30—

1876 Imports, f3,464,189
1876 Exports. 62.963,55e
1877 Export8.156.5i4,168
1878 Exports. 227,042,087
1879 Export8.24i,477,8^2
1880 Export8.165,27«,b74
1881 Export8.246,546,791
1882 Exports. 66,685.427
1883 Export8.109,307,462
1884 Exporte. 78,962,9i5
1885 Exports. 162,ie5,iaO
1886 Exports. 41.164,576
1887 Exports. 62,667,394
1888 Exports. 3,686,437
1889 Exports. 26,782.286
1890 Exports, 103,.523,279
1891 Exports. 6a,36S.621
1892 .Export8.208,996,609
1893 Imports. 7,487,867
1894 Export8.233,07 1.183
1896 Exports. 84,024.0^9
1896 .....Exports. g3.032.729
1897 Exports 2^9.7*0.002
1898 ....Exports. 5 14,020,400
1899 Exports. 471.5.'i7,021
1900 Export8.455,116.9ti4
1901 Exports 584,298 012
1902 Export8.435. 61 0,580
1903 Exports. 359.304,919
1904 .Exportfl.44S,48S,505
1905 ExportB.3S9.9^6,378

4 mont/ts ending April 30—
1875 Imports. $5,688,626
1876 Exports. 33,883,858
1877 Exports. 43,258,4 87
1878 Export8.12,'=>,082 388
1879 Exports. 91,852,767
1880 Exports 18,766,956
1881 Exports. 84.834,039
1882 Imports. 8,654,286
1883 Exports. 64,731,992
1884 Exports. 16.892.834
1885 Exports. 52,816,397
1886 Imports. a,tt02,«56
1887 Exports. 1,613,824
1888 Imports. 29,886,256
1889 .„..Imports. 1,144,743
1890 Exports. 16,283,641
1891 Exports. 16,.'>37,6.S6

1892 Exports. 83,546,336
1893 Imports. 57,ft52,lfc0
1894 Exports. 55,566.443
1895 Exports. 3,720,864
1896 Exports. 56,10H,905
1897 Exports. 60,438.737
1898 Exports, 193,868.483
1899 Export8.146,2,")5 962
1900 Exports.l 83,190.177
1901 Export8.208.116,704
1902 Exports. 139,09 6,148
1903 Exports. 149,78^1,877
1004 Kxport8.1'*4,132.149
1905 Exports. 89.965.372

[From onr own oorrespondent.]

London, Satnrday, May 6, 1905.

Stock markets were exceedingly depressed all throngh
the week nntil the opening New York prices were received
yesterday afternoon. Admiral Roje9tven8ky has been so
cynically indlflferent to the rights, duties and interests of

France that the Japanese Government has found it necessary
to address another strong protest to the French Government,
ard the latter in consfquenoe has taken measures to enforce
respect for its own neutrality. Naturally the incident has
made a most painful impression upon the Paris Bourse*
Moreover, it is anticipated that one consequence of the
pction of Japan will be that Admiral Rcjestvensby will

have to proceed on his voyage. If he does, he is likely to

come into contact at an early date with Admiral Togo, and
the prospect of a great battle at eea is well calculate d to

warn operators not to engage in new risks.

If, as is widely expected, thf) Japanese win, the almost
universal opinion here is that there will be a general advance
in quotations. On the other hand, if unexpectedly the
Rnselans should win, there will probably be a fall, for in
that case all sorts of ticklish questions will probably arise.

The result is that until the anticipated fight comes off, there
seems to be no prospect here of any upward movement.

There may, of course, be a decided recovery in the American
department ; but in other departments an upward movement
is not anticipated.

Daring the past two or three days there has been a decid-

edly better feeling in France respecting the Moroccan ques-

tion. Until the middle of the week it was feared that Ger-
many would pursue such a course as would make the posi-

tion of France difiBcult, Now, however, the opinion is gen«

eral in France, as well as in Germany, that an amicable

settlement will be arrived at. Nobody knows in what way.
But certainly the strain is less than it was. The favorable

change is generally attributed to King Edward's visit to

Paris.

With the tone better on the Poris Bourse, arrangements
are being made for several foreign loans. There is to be a
conversion of the Portuguese Tobacco Monopoly loan, which
amounts to about nine millions sterling. Tbe loan is to be
converted into a new stock of 13 millions sterling, the inter-

est being reduced from 4^ co 4 per ceot. It will be seen that

new money only to the amount of about 2@3 millions sterling

will be raised. There is to be also a email loan raised both

in Fi ance and Germany for Turkey, and there is to be a loan

for Norway for about 2}4 millions sterling. Other loans are

talked about and there is unquestionably a more hopeful

feeling. The feeling will probably become still better if the

condition of RuFsia does not become worse. A decisive de-

feat of the Russian Baltic fleet would probably be followed

by a rise in Paris as well as in London, for although the sym-

pathif s of France are naturally with her ally, the French

people take it for granted that if the Baltic fleet is decisively

defeated, Russia cannot much longer carry on the war.

In Qeimany markets have also been quiet, partly because

of the condition of Russia and the prospect of a great sea

fight, and partly because of the fall in New York. Money
just now is very plentiful and cheap in Germany, and there-

fore preparations are being made for a large number of loans,

chiefly to the several German States, Here at home, the

market is under the influence of the war proceedings and of

the New York Stock Exchange. If there is a recovery in

New York there will likewise be a recovery here. Bat no

great aotivity is expected until after the anticipated naval

engagement.

Contrary to all expectations, money in London is scarce.

The large loans made by the Bank of England to the ontside

market a little while ago fell due this week, and although

they were paid off, the market ultimately had to borrow a

very considerable amount once more. One reason why the

expected ease has not come is that the French banHs have

been buying gold offered here In the open market. It will be

recollected that when the Central Mining & Invest-

ment Corporation was floated the other day, very large

sums were remitted from Paris to London by sub-

scribers for the new issue. And ^ sums then deposited

here are now being taken back in the form of gold. More-

over, the French banks find that they can employ their

money as profitably in Paris as in London at present, and
therefore they are reducing their balances here, with the re-

sult that the balances now are estimated by the best informed

at only about one-quarter of what they were at the maxi-

mum a couple of years ago. The best opinion is that the

French purchases of gold are nearly at at end. If that

opinion is right the Bank of England will again be able to in-

crease its gold reserve. Then money will once more become

plentiful. And if pclitlcs look more promising, there will

likely be a general improvement in all directions.

The India Conncil offered for tender on Wednesday 80 lacs

of drafts, and the applications amounted to nearly 256 lacs

at prices ranging from ls.8 15-16d. per rupee to ls.8 31-33d.

per rupee. Applicants for bills at Is, 3 3133d. per rupee

were allotted about 46 per cent of the amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of disoount, the price of consols, <ftOi,

compared with the last three years:
IHCS 1904. 1908. 1909.
May 3 Mny 4. May 6. May 7.

i. I i »

Cironlatlon 2P.12t.fiin 28,598,815 aB.OB4.8:0 89,688.245
Public deposlti II S^aO-SH 7,541.^73 7.«8n,310 7.965.418
Olher deposits 40.;i9ii.l7l 419Hi,416 8m,07«.9-0 41.081,113
Governiiienl seonrltles 16.«',?P.-0i 17.27»,01<> 14,621.291 14.8i!4.003

Other »ecurltles 29.047,5-7 2«,421..hC3 2S.H0».ei6 5!M,231,70a

Reserve of notes and OOln 24.9118,171 23,673,1U5 24.46-.49a a:i.9'>7.l48

Coin A bullion, both departm'ts 35.,-7t'.631 38 8a,»'0 36.H58.1B2 86,76S.8»0
Prop. renerTeto lUbllitles, p. o. 47 9-16 47 11-16 6 SI 8-10 «8K
Bank rale percent. 2)< 8 4 3
Consols. 2^ per cent i^O^ F9 11ie 92 7-16 94 15-16

I

Sliver 265k(l. 263-lHd. «ftd. 83 13-16{L
GlearinK-HouM retarns 068,206,000 810,488 000 888.605,000 180,391,000
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The rates for money have been as follows:
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Apr. 7
•' 14
" \»
'• 89

May 6

e

Hi

3>6

Otxn Mmrliet Bate*.

£«nk Bill*.

a Mont^*.

2 1&-16®3

2 1-16

2

2V^®3 3-16

2 5-16

tMont\*.

2

2 1-16

2

2)^®3 S-lf

2H

6 Month*.

2Vfi

2yi®2ii

2\i

2H

'Jrad* Bill*.

auot.

iU&2}4

an
2ii®2H

t,Mo».

lnt*r**t «IiowM
forA*po*it»bii

Joint
Stoch
Bankt

2}4

2«a2«

2h®2»

0<B'tH'i

Gail

i«
IH
iH
i«

7-U

"iii

m
194

The Bank rate of discount and open market rates at the

chief Continental cities have been aa follows;

Bmt** •/

Intirfit ftt

May 6.
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Bat*.

Ottn
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••Til S

8

S

3

8

i

m
BwUn »•••• 2%
Hsmbnrff
rrankfort
Amiterdam 3 7-16
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St.Pateribarg..
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8

CoDcnhasen. .. 4

April 29.
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3 2

8 2

3 2
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8 en
8M f«
6M noun.

iM 8

i 4

Apr. 22.
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8

3

8

3

2H
8

SH

Oycn
Mark*i

13^
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1%

2H

Qom
8

4

April 15.
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fiat*.

8

8

3

3

23^

3

3^

4»
1
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i«
i?i

m
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8

Aom,
3

4

The following shows the imports of cereal produce into

the United Kingdom during the thirty-five weeks of the

season compared with previous seasons:
IMPORTH

1904 5 190S-4
Imp'tsof wheat, owt.69,207.300 58,951.121
Barley 16,6i8,700 24,277,568
Oats... 9,i!43,000 10,706.398
Peas l,50f.,358 1,S83,980
Beans 1,17P,340 1,6'28,3S8
Indian oorn 29.439,400 84,599,267
Flour 8,027,420 15.266,384

Supplies available for consumption
on September 1):

1904-5. 1903-4.
Wheat Imported, owt.69,207.300 68,951.121
Imports of flour 8,027,420 15.266,384
Rales Of home-grown.ll.88S,9*3 13,701,471

Total 89,120,663 87,918,976

Aver.pricewheat,week.308. 9d. 276. 8d.
Average price, season.SOs. 5d. 278. 3d.

The following shows the quantities

maize afloat to the United Kingdom:
Thi$ week, Latt week.

Wheat 4rs. 3,440,000 3,630,000
Flour, equal to qrs. 165,000 166,000
Malie qrs. 470.000 445,000

1902-3. 19012.
63,603,191 42,916804
20,118.188 17,730 64f.

9,749,101 11,767,908
1,288,034 1,424,198
1,216,176 1,264,354

26,?565 403 80.616,562
12,983.215 13.761,923

(ezolnsive of stock

18C2-S. 1901-2.
53,603.191 42,916,804
12,983,215 13.761,923
17,615,933 19,396,148

84,202.399 76,074.875
26s. IQd, 298. 9d,
26s. 6d 27s. OOd.

of wheat, flour and

1904
4,045,000
285.000
490.OOO

1903.
1,883.000
367,000
520.000

JBnsllsli Financial Xdarkets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending May 19;

London.

Silver, per ounce d.
OonBol8.,new, %H t>. ots.
For account

Fr'ohrentesdn Pari8)tr.
Anaconda Mining
Atch. Top. A Santa Fe.
Preferred

Baltimore & Ohio
Preferred

Canadian Paotflc
Ohosapeake <fe Ohio ....

Ohio. Great Western...
Ohio, Mil, & lit. Paul...
Ohio. Itook I. & Pacific.

Den.& Bio Gr,,com
Preferred

Erie, common
1st preferred
2d preferred

Illinois Central
Louisville & Nashville.
Mexican Central
Mo. Kan. & Tex., com..
Preferred

Nat. RR. of Mex.,lst pf

.

v. Y. Cent. <fe Hudson..
K. Y. Ontario & West-.
Norfolk & Western
Preferred

Northern Securities....
Pennsylvania...
Phlla. & Reading *

1st preferred*
2d preferred*

Southem Pacific
Southern Railw., com..
Preferred

Union Pacific
Preferred

U. 8. Steel Corp., com..
Preferred....

Wabash
Preferred
Debenture "B" .,

Sat. Hon. TueK. Wed.

3608

T^urt.

261s 2608
891^!,fiOSia 90 9OI18 9018

905ie 90i« 90ii« 90ie f»03i«
99-15 99-20 99-30 9980 99-8 7 13

5\ 683 588 508 xMa
8438 8488 84 84i« 8838

104lfl 104i« IO4I3 1041a 10414

9&ifl
11136 lllia 111 110%
99 1« 991a 991a 991a

163 15278 152% lS2i« 151%
511* 51 51 50% 60>4
20^ 20ifl 21 20>« 20%

179 ifl 179>< I8OI4 182% 18313
30 29i« 30 30 29%
80^ 301a 31 301a sola
87»« 87i« 87ifl 871a 87 »«

4388 43% 4338 431a 42%
81 80% 8088 80% 80%
681^ 68 68>a 68 67%
165 I65I3 166 1661a 164%
150 I49ifl U9ifl 149% 144%
2112 22 22 22 21%
27ifl 27% 2714 27ifl 27
61% 61 61 blia 611a
35I3 S5i« 351a 36 35%

148 U7ifl 147 147% )46%
5II4 50'8 61% 50% 50%
8OI3 801a 80% 801a 80%
95 95 95 95 95
174 174 1761a 176 174
70 691a 691a 69% 69%
48% 48I4 47% 48 47 la

47 >4 47H 4714 47^4 47%
44>s 44 44 44 44
64% 64i« 64 6408 64 1«

32 3108 31% 3II4 80%
99 99 981a 981a 98%

12578 12608 126 1261a 12578

99H 991a 991, 991a 99%
3238 32i« 31^8 32 80%
lOlBg lOlia 101 ifl 101% 99%
201a 20 20 20 20
48 42 421a 42 41%
78 78 771a 77 77%

FYi.

86 's
90%
903i6

99-37 *«

538
80%
104
109
99
149%
47%
19
178
28
SO
87%
40%
79%
65
161%
146
21
25
59
35%
143%
48%
78%
95
144%
6888
46 "«

47%
44
62
29%
98
121%
99
28
97
18
39
75%

* Price per share.

©ommcrciaX and I^XisjceUaueoxxs^ewsi

FOREiaNlBADEOPNEW YORK—MONTHLY STATEMENT,—In

addition to the other tables given in this department, made
up from weekly returns, we give the following figures for

the full months, also issued by our New York Custom House.
The first statement covers the total imports and exports of
merchandise and the Customs receipts for the ten months
of the last two seasons.

Mbbohandisk Movement at New York. Customs Bbobipt*

UONTH. Imports. Export*.
AT nkw YOBE.

1904-05. 1903-04. 1904-05 1903-04,

S

1904-06. 1909-04.

C « %

Jnly 42,676,639 50.256,185 35,656.730 87.816,937 12.931,14t 15,639,289

JLUffUBt 52.798,439 47.672,945 39,691,990 37,676,464 16,015,971 16,199,614

September

.

49,269,970 47,896,127 44,686.536 42,166.250 16.C42.410 ]5.398,iaS

October . .

.

67.934,340 49,984,976 48,808.417 62.927,484 16,904.940 14,422,025

November.. 57,902,844 46,013,663 46,354.607 43,684,231 14,701,716 13,307,301

December. 57,993.680 47,774,941 45,280,467 47,440,240 13,f3-<.399 18,816,092

January... 60,787,016 51,497,198 48.508,08(1 46,360.53? 15.848.906 14,708.884

febmary.. e6,183,43f 67,437,86b 38,180,016 39,210,736 14.537,442 14,503.986

March.. ... 70,546.66] 56.382,38 47.289,626 43,569.Uf 15,781,796 14.913.203

April 58.248,120 50.361,185 49,178,417 41.0P3,879 12,530,157 18,108,265

Total...

.

674,366,356 504.816.214 438.131.7rtl 430,930.778 116,852,885 145,5!?3,67I

The imports and exports of gold and silver for the ten
months have been as follows:

Gold Movement at new rOEK. SILVBB—NBW YOBK

Month. Imports. Exports. Imports. Exvortt.

1904-05, 1903-04. 1901-05,

%

1903-04. 1904-05. 1904-06.

% % I % C

July 155,369 154,84!? 535.552 7.489.76e 267,893 3,543.135

Angnst 343,688 225,399 8.283.022 422,34'; 283.164 3,475.824

Saptember.. 455,428 383.426 1,256,345 534,6«8 818,'^14 2,508,481

October.... 1,884.045 206,376 8.323,996 110,260 294,089 1,887,388

November.. 986,3fl9 7.088.627 19.616.284 178,100 19,034 2,183.077

December.

.

1,312,487 11.611.015 8,961,561 8S6,16a 279.847 2,499,664

Janaary... 314.196 4,019.112 16.088,907 812.164 826,706 3,138,866

February... 610,959 174,926 14.847,P36 686,285 226.814 8,537.990

March 8,833,176 257.674 2,293,099 2,863.058 655,04S 8,059,023

April 1.161.484 218.934 1,138,912 19,278,679 688.886 1,480.767

Total... 9,89«,0fl ?4.1fi9,-'37 76.098 317 33.211 647 8,227.193 27.349,564

Tekasuby Cubrenoy Holdings.—The following compila-
tion, based on official Government statements, indicates the
currency holdings of the Treasury on the 1st of February,
March, April and May, 1905. Statement for corresponding
dates in previous year will be found in Cheonicle of May
7, 1904, page 1770.

TBESASURT NET HOLDINGS.

doldings in Sub-Tr»asurie*~
SetKOld coin and bullion.
f^et illver coin and bullion
Ketn. S. Treasury notes
tfat leeal-tender notes ,

Net national bank notes
Net fraoMonal silver 0..

Minor coin, etc

Total cash in Snb.Treasnrles.
Leea gold reserre fund

Cash balance in Sub-Treasuries
Casbln national banks
Cash In Philippine Islands

Net cash in b kB.,8ub-treas.,etc
i^odHoi cnrrentllabllltles.*

Available cash balance

Feb. 1,190S

201,944,681
25,221,20ft

107.i07
18,2I7,ev6
20,884,648
11,663194

849.677

afar.1,1905

308.857,18)
26,0X2, '5>

46,417
14,061,633
18,107,13ft
12,947.9^5

890.887

272,088,409 272,583,4i>.S

160,000.000 160,000,000

122,088.409
10a.407,2f^9

6,538.431

830.034,09»
89,408,303

122,^33.493
102,128841'

4,735,870

229..t97.718

88.715,873

.4pr.l. 1905

221.231,681
25.272,619

63,824
14,616,148
12,12-'.996
18,916,168
1.038.466

J88.2fl4.195
150.000,000

138,284,196
89,895,018
4,925.371

238,6''4,BM4
90,768,980

140.ft23.796 140.681.839 141.881.684 184.318.681

May 1,1905

212,331.729
26,475,644

42.866
16,008.854
18,854,398
18,995,848

963,081

880.671.855
160.000.000

130.')71,355
88,267.004
4,888,929

223,297,288
88,978,607

•••Chiefly dlsbnrslnKotlloers' balances.'

BN 1>S.

ifam* 0/ Ooutpany.

Railroads (Mteam).
Atlantic Coast Line Jm., com
Boston <fe uoweli
Buffalo <& Husqaehanna, com. (qnar.)..

do do do pref. (qaar.)..
Catawlssa, pref. stocks
Cln. N. O. <6 Texas Pac, pref. (quar.).
Mexican, Ist pret
Pittsburg Bessemer <& L Erie, pret...

iHlacellaiieoua.
American Tobacco, com. (qnar.)........
American Wallham Watch
Detroit City Sas
Federal Mining & Smelt., com. (qnar.)

do do do com. (extra)
do do do pref. (guar.)

National Lead, pref. (qnar.) (No. 54)..
Philadelphia Electric
Rubber Goods Mfg., prt. (qu.) (No. 26)
Standard UU (qnar.)

'Transfer books not dosed.

Per When
Cent Payable

2^9 J'ly 10
4 J'ly 1

l-* J-ly 1

1 J'ne 1

2H. May Itf

li«J'ne 1

a<aMay 26
8

Hlo

J'ne 11

.T'ne 1

'

Soolti Clottd.
(Day* IncluH9*,J

J'ne 24
May 30

to J'ly 9
to J'ne 2

Apr 30 to May 21
May 21 to May 31
May 1 to May 30
Holders ot reo. May 16

4 IJ'ne
3 iJ'ne
I'll J'ne
1 jJ'ne
l»4lJ'ne
1>< IJ'ne
2 ^[J'ne
T4'J'ne
$9 J'ne

May 30
Holders
Holders
J'ne 2
J'ne 2
J'ne a
May 27

IfijMay 25
16 J'ne ri

i6'Holder8

to J'ne 1
ol rec.May 15
of reo. May 15*

to J'ne 7
to J'ne 7
to J'ne 7
to J'ne 16
to May 3

1

to J'ne 14
ot rec. May 19

Auction Sales.—Among other secnrltles the following not
regularly dealt in at the Ekiard, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

Stocks.
100 Amer. Lt. & i'rao. Oo. pf.lOO
100 Ndt. Bank of IlilnolB (as-

sessLuentn paid) 6
20 C*enalty Oj. ot Amer. ..140
20 OiMzen«' Cent. Nat. Bk..l69

125 Amrr. Exoh. Nat. BaDk.276i8
30 Tirle Guar. & Tr. Oo.675-677i4
12 Nat. Shoe & Leath. Bk..l60
30 MercaniUe Nat. Bank. .284

1,015 Paolfto Steel Co.. trus-
tees' temp, certa 25o. per eh.

60 Mort. Bond Oo. of N Y..II514
50 Lawyers' Mortgage Co. .189
20 Fonrfeenth Street Bank

(ri^h'.aon) 300

Bond$.
$1,000 Va. Pass. * Pow. Ist
eons. 58, 1952, J&J. Jaly.
1904. coapons on

"

$3,000 Desha Lnmber Oo.
lets (reorgan. cert, of dep. I $51

$657^6o Desha Lnmber Oo. ( lot.
2(1 morfgage scrip j

$200 N. Y. Aihletio Club 2d
6s, imo 95

$2,000 V». Pa«8. & Power
Co. Ist con. 6b, 1952; Jan.,
1905, ooapon on $190 lot
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New York City Clearin:? House Banks.—Statement of

condition for the week ending May 13, 1905, based on aver-

age of daily results.

We omit two ciphers (00) in all •.ascs.

BANKS. Capital. iSxirpliis. Loans. Specie. Legals. r DeposiU He-
OOs omitted. ^'ve.

$ $ - $ $ $ $ P.C.

Bk. of N. Y 2,000,0 2,580,8 18.560,0 3.111,0 1,730,0 17,931,0 26-9
Manhat. Co 2,050,0 2,491,7 27,521,0 7,175,0 2,130.0 33.379.0 27-8
Mercliants' 2,00u,0 1.404.9 13.229,5 8,213,0 1,553.7 16.843,0 28-3
Mechanics'. 3.000.0 3,329,6 22,109,0 4,32e,0 2.836.0 24,219,0 29 -4

America 1,500,0 3,563,0 22,980,8 3,939,4 2,258,4 24,958,6 ^4-8
Phenix 1,000,0 26.i,8 4,227,0 818.0 187.0 3.972.0 26-3
City 25,000,0 18,013.1 189,64'.'.0 49,900.8 8.513,2 198,773.1 .'9-3

Chemical .. 300,0 7,710.2 24.547,:i 4,663,0 1,820.0 23,539,8 27-5
Merch. Ex . 600,0 352,7 6.156,1 1,119,3 583,S 6,754.0 25-2
Gallatin 1,000,0 2,240,2 8.680,1 1,089.2 562,4 6,590,0 25
But. & Drov 300,0 130,1 2,21)3.4 661,i' 85.6 2,704.8 ::7-6

Mech.ATra. 700, 367,6 5,100,0 843,0 597,0 5,848,0 24-6
Qreenwicli

.

500,0 547,4 4.101,4 539,7 325,6 4,158.6 20-7
Amer.Exch. 5,000.0 4,431,0 30,670,2 5.887,1 1,777,5 26,257,3 29-1
Commerce.. 25,00O,U 11,935,4 148.830.9 19,031.5 14,400.1 133.4*3.8 250
Mercantile. 3,000,0 4,424.1 22,526,3 3,477,7 1,370,8 19,002.7 25-5
Pacific 422,7 618,7 3,222.9 262,1 454,3 3,978,2 17-9

Chatham ... 450,0 1,067,5 6.179,7 640,3 996.8 6,315,7 26'9
People's ... 200,0 422,5 2,221,9 414,1 371.2 2,826,5 27-7
Jf. America 2,000,0 2,010,4 15.055,0 1,323.3 2,458,.i 13,912,1' 27-1
Hanover ... 3,000,0 6,841,1 48,744,1 10,705,3 4,667.3 58.600,2 26-2
Irvinj? 1,000,0 1,064.2 7,142.0 1,260,6 615,9 6.820,0 26-0
Citizens' .. 2,550,0 606,2 16,500,1 3,784,5 1,460.3 20.663,8 25-3
Nassau 500,0 317,3 3,382,2 42«,9 385.4 3,977,3 20-4
Mar.cfe Full. 1,000,0 1,338,7 6,662,5 1,262,5 6>2,1 6,788.4 27-9
Shoe&Lthr. 1,000,0 400,9 8,448,1 2,583.0 520,6 11,295,9 ^7 -4

Corn Exch . 2,000.0 3,276,0 29.914.0 5,336,0 3,913.0 36,678,0 252
Oriental ... 750,0 1,077,3 8.700,7 2,193,;. 474,0 9,825,7 27-1

Imp. & Trad 1.500,0 6,619.2 24,199,0 3,999,0 1,420,0 21,561,0 25-1
Park 3,000.0 7,230,1 6S,030.0 14,664,0 5,7oO,0 77,821,0 26-2
East River 250.0 108.7 1.276.3 199,6 210.7 1,567,1 26-1
Fourth 3,000,0 2,957.0 19,622,3 3,274,y 2,527,8 22.177,2 201
Second 300,0 1.502,4 10,289,0 618,0 1,890,0 10,834.0 23-1

First 10,000,0 14.992,-- 100,288.4 21,603,7 2,388,0 94.014.,i 25-5
N.Y.Nt.Ex. 1,000,0 886. > 8,671,9 1,713,4 482,4 8,415.3 260
Bowery ... 250.0 768,3 3,370,0 481,0 369,0 3,900.0 21-5

N. Y. Co... 200,0 715,6 4,811,2 1,04 7,2 523,7 6,213.3 25-2
German Am 750,0 532,2 3,833,0 774,5 190,4 3,793,7 25-4
Chase 1,000,0 4,224,7 47,731,1 13,063,9 1,712,1 57,082,4 25 '8

Filth Ave.. 100,0 1,784.7 10,147.3 2,408,1 423,

1

11.211,9 25-2
German Ex. 200,0 705,6 2,749.0 210,0 775,0 3,a02.4 25-2
Germanla .. 200,0 873,0 2,793,8 462,5 646,2 6,667.9 19-3
Lincoln 300,0 1.391,3 13,321,3 1,126,2 2,242,1 14,316,5 23-a
Garheia.... 1,000,0 1,270,4 7.921,9 1,908,6 285,6 8,339.4 26-3
Fifth 260,0 408.2 2,725,3 610,9 141,4 3,000,8 250
Bk. ofMet.. 1,000.0 1,485,6 9,891.5 1,711,7 888,6 11,491,8 22-6
West Side.. 200.0 646.4 4,135,0 818,0 354,0 4,699,0 25-4
Seaboard .. 500,0 1.446,« 14.764,0 3,200,0 1,492,0 17,674.0 26-5
latN.Eklyn 300.0 624,6 4.375,0 557.0 530,0 4.461,0 24-4
Liberty 1,000,0 2,003,6 11,2.^8,8 2,128,2 250.0 9,630.2 24-6
N. Y.Pr.Ex 1,000,0 497,6 6,184,1 1,282,9 384,2 6,075,8 27-4
New Amst. 500.0 574.5 6.267,5 1,198,5 596,8 7,627,9 23-5
Astor 350.0 6S2,6 4,772,0 834,0 310,0 4.755,0 240

Total ... 115,972,7 137,656,5 10997169 219,888,3 84,379,2 11502197
t

26-4

t Total United States deposits included, $15,734,200.

Reports ot Non-Member Bauks.—The following is the

statement of condition of the non-member banks for the

week ending May 13, 1905, ba.sed on average of daily results.

We omit two cipliers (00) in all cases.

Loans d Leg. 2. Deposit with
BANKS. Capi- Sur- Specie. Jfet

OOs omitted tal. phis. ments. Holes. Clear'y Other Deposits
Ayent. Bks.&c

N. Y. CITY.

Boroughs oi

Man <fc llr'nx 9, $ $ $ )! $ $ $
Wash. Hgts 100,0 142,0 743,0 12,7 ;i5.4 87.6 625,8
Century ... 100,0 68,2 666,0 20.0 29,0 34.7 16,8 702,0
Chelsea Ex. 100.0 62,8 611,6 39,6 25.7 39,8 116.0 732,3
Colonial 100.0 264,5 3.471,4 54.8 281,3 415,7 186,1 3,894,6
Columbia .. 300.0 315,9 5,946,0 344,0 240,0 32s.(« 3,6 6,060,0
Consoi. Nat. 1,000,0 1,048,8 3,684,4 368,4 37,5 479,(1 125,0 2,318,2
Fidelity 200.0 124,9 1,029.9 21,4 56,5 79,^ 1,038,7
14th Street. 100,0 131,4 2,666,6 144,0 135,5 240,6 5,0 3,187,2
Bansevoort. 200.0 87,1 1,986,6 11,3 149,6 159,9 95,5 2,223,8
Hamilton .. 200.0 133,2 4,290,2 179,8 135,0 208.-^ 310,0 4,843,5
jBH^rson .. 400,0 333,5 2,877,5 16,8 126,3 327,3 96,7 2,899,5
Ml. Morris 250.0 129,7 2,928,5 164,8 104,4 243.3 56,1 3,591,9
Mutual 200.0 226,0 3,505,1 29,8 307,3 103,1 56,3 3,587,9
19tli Ward . 200.0 194,0 2,392.9 26,0 240,5 .S02,l 396,0 3,006,7
Plaza 100.0 242,2 3,519,0 196,0 183,0 269,0 3,830,0
Riversiilo .. 100.0 103,2 1.428.0 16,4 111,1 83,6 220,1 1,671,5
State 100.0 767,3 8.631,0 630,0 26-3,0 158.0 1,402,0 10,451,0
12th Ward . 200,0 117,5 2.091,0 40,(» 203,0 252.0 43,0 2,649,0
23d Ward .. 100,0 109,6 1,732,2 49,7 155,3 160,2 163,

i

2,17-2,8
Union Kxch 750.0 536,4 5.742,4 129,4 243,1 783,1 6,218,7
United Nat. 1.000.0 152,5 2,258,1 27-2.4 55,4 95,8 1,374,2
YorkviUe .. 100.0 293,7 2,987,6 47,2 250,4 203,0 190,4 3,374,7
Coal <&1.Nat .•!00,0 208,:-! 2,589,8 434,5 203,:i 671,1 82,5 3,717.ti
Metiop'iifn 1,000,0 250,0 953,4 212,6 16,7 1,744,2 1,950,2
Slth Street. 200,0 206,4 1,231,6 288,3 2,3 99,4 132,0 1,378,0

llororiqh oi
liroolcl.iin.

B()rou!?h ... 200,0 97,3 1,895,8 33,0 132.0 175,7 66,5 2,075,1
Broaitway . 150,0 348,4 2,534.5 13,4 206.0 32 .',1 2,748,5
Brooklyn ..

Mfrs.'Nat..
300.0 159,1 1,876.0 109,2 61.8 i;'8,4 48.7 1,990,2
252,0 503,3 3.700,4 411,0 78,2 677,5 295,8 4,645,7

UechanicH' 500.(J ^0o,3 11,441,-/ 287,9 553.3 1,941,4 197,1 11,326,1
Uereliants'. 100.0 i;4,3 1.573.0 13.7 139.0 277,2 105,7 1,997.6
Nassau .Nnl 300,0 7110,1 6,729,0 236,0 435.0 712,0 5,893.0
Nat. City .. 300,0 582,2 3.432,0 144.0 352.0 685,0 131,0 4,165.0
Noitli !?lde. 100,0 170,0 1.34 4.5 19.6 96.8 45,2 283.6 1.549,3
Peoiiles 100,0 191,0 1,848.4 42,9 166,9 14 2,5 113,1 2,127,2
l7Ui Ward . 100,0 92,7 717.7 12.3 68,7 88.7 111.3 820.3
tTnion 20ti,0 112.1 2,790.0 91,4 18-.;, -.1 411.1 809,4 4.279,0
Wallabout . 100,0 95,8 903,5 58,5 35,6 36,6 121,9 «75,1
jEliSKVClTV
First Nat... 400,0 1,072,1 4,705,5 172,1 353,8 -2,009,4 408.0 6,197,1
Uudson Co
National . 250,0 656.2 2,181.3 88,2 (i9,3 473.5 12().'; 2,141.5

Beconfl Nat. 250,0 120.9 828,8 84.3 20,1 178.4 26,3 876,0
I'Jiird Nat.. 200,0 296.6 1,554,4 43,9 73,2 349,4 6,0 1,823,9
HOBOKKN.
FirslNal... 110.0 541,6 2.696.0 14B.0 24.8 171,8 3»6,0 2,669,2
Second Nat. 125.\l lttl,l 1.390,6 41.7 46.7 4 1 [3 8(i,H 1.298.4

Tol.Moyia 114)70 128954 12.W123 5,797,9 6.676.6 16.-.053 6.939.5 14<M-I940
Tot. May 114;i7o 128954 1229511 '•,822.

H

6,851.1 154184 /,41y.2 13iJ3323
I'oU Ain2U 104»70 1245ii9 llHl 1;<S 5.12U.8 7.184,0 135596 7 07tt.;t 1334084

New York City, Boston and Piiilr.delphia Bank!*.—Below
is a .summary of the weekly returns of the Clearinfj House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these /inures.

BA.NKSS

N. Y.
Apr 22
Apr 29
May 6
May13
Boh.
Apr 29
May 6
May13
Piiila.
Apr 2 9
May 6
May13

Capital A
Surplus.

253,629.2
253.ii29,2
253,62i".-j

253,629.2

52.636.4
52,635.4
52,635,4

48,167.1
48,167,1
48.167.1

Loans.

$
11072949
:097ftii21

10921219
10997169

195.204.0
196,795,0
193,996,0

216,344.0
216,812.0
217.629.0

Specie.

216.116,9
217.715.1
21:0.303.7
219,888,3

19.576.0
1.-^.921.0

18,931,0,

Legals

83,323.3
85.582,:-
84,400. 'i

84,379,2

6,240,0
5,973.0
6,275,0

62,518,0
65,456,0
63,828,0

J)e.

posits.i

11519686
I146.''i286
1143,8970
11502197

231.612,0
-'32.931,0
229,979,0

254.480.0
250.556,0
255.S3fi.0

Circu-
lation.

14,433.2
44,149.2
44,5:*7,6
44,698,7

7.863.0
7.903.0
7,917,0

12..S01,0
12,406,0
12,406,0

Clearings.

1,940,652,0
3,207,778,3
2,193,254,1
1,628,894,3

166,291,9
187,750,0
148,907,*

153,450,6
16-2,367.2
1 '24,997.3

t Including for Boston and Philadelphia the item "due toother banks,"
and also Government deposits. For Bo.stou these Government deposits
amounted on May 13 to $1,9.15.000 ; on May 6 to $2,013,000.

Imports and Exports for the Week.—The following are
the imports at New York for the weeSf%nding for dry goods
May 11 and for the week ending fdr^elneral merchandiso
May 13 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1905. 1904. 1903. 1902.

Dry Good,s
General Merchanilise

$1,852,669
10.498.007

$1,096,993
11,845,995

$1,948,987
8,978,101

$1,911,405
8,733,378

TotaL

Since Jan. 1.

Dry Goods

$12,350,676

$56,285,584
222,624.702

$12,942,988

.^48,429,967
180,754,589

$10,927,088

$5.5,715,153
175,«84,441

$10,644,783

$48,947,15.5
General Merchandise 161,043.539

Total 19 weeks $278,910,286 $229,184,556 .$231,399,694 $209,990,694

The imports of dry goods for one week later wiU be found
in our report of the dry goods trade.
The foUowing is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending May 15, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week
Previously reported.

.

$1'2,651,511
189.59:i.463

$8,594,312
174,928.716

$10,248,387
186.346.773

$10,496,643
174.214,479

Total 19 weeks $202,144,974 $183,523,028 $196,595,160 $184,711,122

Note.—As the figures of exports as reiiorted by the New York Custom
House from week to week frequently show divergence from the monthly
tptals. also compiled by the Custom House, we shall from time to time acljnst
the totals by adding to or deducting from the amount "previously reported."

The foUowing table shows the exports and imports of
specie at the port of New York for the week ending May 13
and since Jan. 1, 1905, and for the corresponding periods in
1904 and 1903.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK

EXPOETS. Imports.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain

$22i506

$1,500
20,899,553

4,474; 272
46.300

7,250,000
3,000

$4',169

1,058
20.395
3,600

$330,922
France ...... 3,880,093
Germany ..... ....
West Indies..... 265,853
Mexico ..... 62.999
South America 502,211
All other counti-ies 21.788

Total 1905 $22,500
13,974.702
2,824,411

$352,575

ii",66'2

$32,674,62.^1
45,231,872
7,284,*5(>

?10,.523,460
308,000
11,000
67,012

6'79,99"9

6.907

$29,222
43.990

, .> 29,892

$i',:V79

10,669
1,296

$5,063,866
Total 1904 4,620,-.^g
Total 1903 2,868,447

Silver.

Great Britain
France ......
Germany $20'
West Indies 32,653
Mexico
South America
All other countries

290,784
777.849

1,185

Total 1905 $364,237
401,160
528,599

$11,596,378
16,433,227
13,370.(55:!

$13,344
9,342
I.06O

$1,102,491
Total 1904 .^31,004
Total 1903 487.373

Ot the above imports for the week in 1905, J;8,364 were
American gold coin and $1,379 American silver coin. Of the
exports during the same time, $33,500 were American
gold coin and $10,000 were American silver coin.

Auction Sales.—See page preceding.

%A\x\ii\\^ and "gxwcxnciKX.

Spencer Trask & Co.
Monthly Descriptive List of High-Grade

INVESTMENT BONDS.
Transact a .oeneral bankino- business and execute

stock and bond orders upon the
New York Stock Exchange.

Branch Office, Albany, N.Y. WiUiam and Tine Sts., New York

Moffat <& White,
Momberii New York Stock Exchanse,

6 NASSAU STKKKT. • HANOVHR BANK BUILDING,

)Dc»lcr<i In InveHtmont Securities.

COAIMIHMION UUUKUH UAECUTEU FOU CASH ONLY.



May 20, 1905.] THE CHRONICLE. 1953

^attfe^rs^ @a^jettje»

^^ For Dividendi see page iqsi.

WAL.J< STREET, FRIDAY. MAY 1». lOO-S.-S P.M.
The WonftF Market and Financial t<itnation.—Businepg at

the Stock Exchange was limited ia volume and the markets
were generally firm or had an upward tendency during the
early part of the week. Later, that is commencing dur-
ing the last hours of Wednesday and continuing
through Thursday and to-day, considerable activity de-

veloped, accompanied by a general decline in prices. The
change was due to several causes, among which was the
Government crop report, which showed a less favorable
condition of winter wheat in some sections and a delay in

spring-wheat seeding. This report in turn led to an advance
of 3 cents per bushel for wheat at the Produce Exchange

;

at the same time there was reported a material falling off

in the demand for pig iron; the announcement was like^rise

made by the Administration as to the policy which will be
adopted in purchasing supplies for the Panama Canal, while
Thursday the election, of a board of directors by the North-
ern Pacific Company was heli, removing all doubt as to the
result of the final distribution of Northern Securities assets

and the effect on the various companies directly interested
in such distribution. As to the crop situation, so far as
there has been any damage to winter wheat it is probably
over-estimated, as usual, and any conditions existing in May
with reference to spring wheat are, as is well known, likely

to be greatly modified in June or July.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 2V^ p. c. To-day's rates on call were 2]4@2}4 V' c.

Prime commercial paper quoted at ^%<S^}i p. c. for endorse-
ments and 4(3)434 p. c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £544,362 and the percent-
age of reserve to liabilities was 49*80, against 50-21 last week,
the discount rate remaining unchanged at 2% per cent. The
Bank of France shows an increase of 14,700,000 francs in
gold and 3,675,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital
Surplus
Loans & discounts
Circulation ,

Ket deposits
Specie ,

Legal tenders...

Reserve held...,
26 p. o. ot deposits

Surplus reserve

1U05
May 13

$
115,972,700
137,656,500

1,099.716,900
44,698,70U

•1,150,219,700
219,888,300
84,370,200

304,267,500
287,554,925

inferences
troTTi

previous week

Inc
Inc
Inc
Dec
Deo

Deo
Ino

7,595,000
161,100

6,321,800
415,400
21,000

436,400
1,580,450

16,712,575 Dec 2,016,850

1904
May 14

115,972,700
133,809,000

1,078,928,6011
36,003,700

1,129,615,400
218,134,500
77,096,600

295.231,100
282,403,850

12,827,250

1903
May 16

109,822,700
129,181,300
928,939,200
44,269.900

920,835,500
168,756,400
70,445,100

239,201,500
230,208,876

8,992,625

* $15,734,200 United States deposits included, against $16,445,100 last
week and $32,912,800 tlie corresponding week of 1904. With these United
States deposits eliminated, the surplus reserve would be $20,646,125 on
May 13 and $22,840,700 on May 6.

KOTK.—Keturns or separate banks appear on the preceding page.

Foreign Exchange.—The foreign exchange market was
quiet and steady this week and without special feature,

closing firm.
To-day's (Friday's) nominal rates for sterling exchange

were 4 853^ for sixty day and 4 873^ for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 85^4 8510 for long; - 4 8705(34 8710 for short and 4 8730(g
4 8735 for cables. Commercial on banks, 4 8465@4 8475, and
documents for payment, 4 83^@4 8530. Cotton for payment,
4 83^@4 84; cotton for acceptance, 4 8465(34 8475, and
grain for payment, 4 8515@4 8520.

To-day's (Friday's) actual rates for Paris bankers' francs
were 618i^t@5 183^ for long and 5 16;^t@5 16^^ for short.
Germany bankers' marks were 94^(394 13-16 for long and
953^^95 3-16t for short. Amsterdam bankers' guilders were
403/4 11(340J^§ for short.
Exchange at Paris on London to-day, 25 f. 18c.; week's

range, 25 f. 19c. high and 25 f . I80. low.
The week's ranse for exchange rates follows:

-Long.- -Short- -Cdbles.-

4 8705
4 8676

5 IS^st
6 16V

96V

-a 18710
'3 4 8680

a 5 16T,

® 6 16'8t

« 9518
a 96»8t

® 40>4

4 8730 1t> 4 8735
4 8705 ® 4 8710

Sterling Actuatr—
High....! 4 85 -3 4 8510
Low

I 4 8460 @ 4 8475
Taris bankers' Francs—

Hi(rh....| 5 18>«t ® 5 IS"*
Low I 5 18i«t ® 5 ISiBt

Oermany Hankers' Marks—
Hi»h.„.| 943* © 94i»i«
Low I 941118 ® 94''4

Amsterdam Bankers' Oxiilders—
High....! ®

I 40»i«
Low I ®

I
lOi^ll

Less: *i]6 0f 104 t ^sa of lo/o. t»a20tl%. Plus : H he ot 1%. **^»%otlo^.
i »82 ol 10/0,

The following were the rates for domestic exchange on
New York at the under-mentioned cities to-day : Savannah,
buying 50c. per $1,000 discount; selling 75c. per |1,000 pre-
mium; Charleston, lOo. per $1,000 premium; New Orleans,
bank, 25c. per fl.OO') discount; commercial, 5i'c. per |1,000
discount; Chicago, par; St Louis, 35o. per $1,000 premium;
San Francisco, 75c. per $1,000 premium.
State and Railroad Bon fls.—Sales of State bonds at the

Board are limited to f36,000 Virginia Os deferred trust
receipts at 12 to 12)^.

The market for railway and industrial bonds has been
moderately active and the transactions have included a
larger number of issues than is frequently the case. The
tendency, especially during the last few days, has been to
lower prices, and in some cases the '^eoline is noteworthy.
Union Pacific convertible 4s, following the shares, are 5

poinfs lower on limited transactions. Wabash debenture Bs
have declined 3 points. Several industrial issues, including
U. S. Steel 53, are over a point lower, and almost the entire
list traded in is an average of about 3^ a point below our
last quotations. The exceptions are: Burlington & Quincy
joint 43.

Vnited States Bonds.— Sales of Government Bonds at the
Board $5,00O 4s, coup., 1925, at 1323^, and 13 000 2s, reg.,

1930, at 1<4^. The following are the daily closing quota-
tions; for yearly range ate third page fotloui g

28, 1930 registered
28, 1930 coupon
28, 1930, small.regastered
28, 1930, small coupon
38, 1918 registered,
3s, 1918 couponj
38, 1818, small.registered
38, 1918, small coupon
48, 1907 registered.
48, 1907 coupon
48, 1926 registered
48. 1925 coupon!

Interest Man/ May May May May ifav
Periods 13 15 16 1? 18 19

Q—Jan '1043s *10438 •104'V *I04»p 104^8 •1044
CJ—Jan *104'a *104'a *104>2 •104 Hj •10412 1044

Q—Feb •ib33< * 10334 •loss* * 10334 *ib434 •io33iQ—Feb *104 •104 *104 •104 *104 •104
Q—Feb
Q—Feb IO3I2 io3«.. IOSSj * 10312 •103>2 •1034
Q—Jan 104^j •104>2 '104H, *104J2 •104»8 *104^
Q —Jan *104i2 *104Jij •104»2 '104 Si •104 Og *104<^
Q—Feb *132 •132 •132 132 •132 •132
Q—Feb •132 132'4 •132 •132 *132 -132

* This is the price bid at the morning board ; no sale was made.

Railroad and iMljcellafieons Stocks —The stock market
was dull and generally steady during the early part of the
week. On Tuesday the transactions aggregated only a trifle

over 400,000 shares, the smallest in many months, and up to
Thursday the total was scarcely more than a fair average for

a single day. During this period fluctuations were narrow
and in most cases unim:urtant. On Thursday a few promi-
nent stocks, including Union Pacific, St. Paul and the United
States Steel issues, which have been leaders of the market for
some time past, were offered with such freedom as to cause a
large increase in the volume of business, a deoided break in
the stocks mentioned and a rather sharp decline in the
entire active list—a movement that was continued to-day.
As a result of the week's operations a large proportion of

the stocks traded in are from 3 to 6 points lower than last

week— or than the highest quotations of this week. There
are a few exceptional features. Great Northern and North-
ern Pacific have fluctuated over a range of 14 and 11 points,
respectively, and Lackawanna and Michigan Central are
4 and 12 points, respe tively, higher than tlie last previous
sale. United States Sreel has been weak ou statements re-

garding the iron industry noted above, both common
and preferred closing nearly 6 points lower. Other icdu:-
trial stocks have followed the general course of the market.
For daily volume of bui>t ,en» seepage 1961.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow.

STOCKS
Week Ending May 19

Amer Beet Bntcar
Amer Distrtot Teleg
Canadian Pao sub 3d pd.
Cent A 80 Amer Teleg..
Ft W 4 Denv C.stmpd..
9^«neral Obemica), pret.
Havana Eleo By.
H BClaflln Co, 2d pre!..
Kanawha <& Miohl an..
Kingston <6 Pembroke..
Knick Ice (Chicago)
New Central Coal
NY Dock Oo, pre!
N T <Sj N J Telephone ..

BB Securities 111 Cent'i
stock tmet certitloatei'

tJ 8 Leather
Vulcan Detinning
Preferred

Sales
for
Week

300
ItO
luO
16

162
IOC
107

8
100
10{r

800
2O11

1,600
150

80
200
3U0
100

Mange for week

28 May 18)
30 May 17
14s39Mayl7|
187 May 16
BO May 1

7

103 Mayl«
164Mftyl6|
101 Mayi>>
30i4Mayie|
6 May IP

18 May 17
42 Maylo
61 May 17
17a4Mayl'-|

96 May15
13 MaylO
12T8Mayl3
5434May it

28 MayU
30 Mayl7

148»8Mayl7
127 Mayl6
68'«Mayl
13 Maylf
164Mayie

101 Maylfe
30>4Mayl9
6 May 19

19i4M»yi:-'
42 Maylr
«24Mayl^
172S,Mayl'

963,Maylf
13 Mayif
ia^»Mayl3
64-»4Mayl6

Range since Jan. 1.

24 Jan
30 May
129isJan
U8 Jm
44 Jan
101 Apr
15 Apr
.00'<Apr
30', May
6 May

10 Jau
42 Feb
69 Jan
167 Jan

02 Jan
11 Apr
8 Apr

49 Apr

34 4M»r
38 Jan
184'fApr
127 May
68>4Mar
104 FeD
17 Apr

101 May
39 Mar
6 May

211,Apr
42 Feb
66 Mar
174 Mar

P6»<Mm
14<>8Jan
14 HiApr
64*4May

Ontslde Mar ks>t. — Trading on the curb, outside of the deal-
ings in several of the leading securities, has again been light

this week. The movement of prices on the whole has been
downward. Northern Securities rose 5 points to 1743^ in
the early part of the week but later weakness developed
which carrieid the price down to 163J^; the close to-day was
at 163%; it is estimated than about 46,000 shares changed
hands during the week. After an advance from 387J^ to 400,
the ''Stubs" declined to 275; the final sale to-day was at

287J^. The new New Orleans Railways stocks have been
strong and in good demand; the common advanced 5 points
to 37 and after a reaction to 35 it ended the week at 35^^;
the preferred rose from 77?/^ to 80J^^ but subsequently fell

back to 79. Chicago Subway was another strong feature,
the price of these shares advancing from 57 to 61%. Stand-
ard Oil moved up from 617 to 626; to day it sold at 612 and
815, ex-dividend of $9 per share. Interborough Rapid Tran-
sit declined 5 points to 200, but at the close to-day it recov-
ered to 203. American Can common sank from 121-^ to 11,

while the preferred dropped from 7U^ to 67^. United Cop-
per continued to lead the mining group; tde price of the
common shares rose from 255^ ta '26% in the early part of
the week but later fell to 2S}>£, and closes to-day at 233^; the
preferred, after a rise of 134 points to 743>^, declined to 71)^;
the last sale to-day was at 72. Greene Consolidated Copper
moved down from 5^6?^ to 25i^, while Greene Consolidated
Gold lost a point to b%.
Outside quotations will be found on page 1961.
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<»CCUPYIN(; TWO PAGES

STOCKS—HJOU LSI AND LOWEST SALh PKJCES STOCKS Sales 01
Mange lor Year 1U(j5

... - :' ris

Rj,niie 'or J-reviov^

>E\V YOXiK STOCK
KXCKAXGE

the
Week

On basis 01 100-s/iaretots ieai- (iyC4)
1
Saturday Mnnaav Tvesdaii Wfdnesday Thxirsanti J" rida II

May 13 JJav -'0 iJau 16 Hay 17 Max, :s Man 1^ Sfiares Lmoest UigKest Lowest Hiyh«3t

82 82 V 81 '8 8215 814 81-^ 8108 824 794 814 784 794
Uailroads.

A tch. ToDekaASanta Pe
'* Do" pref

43,220 784Mayl9 9339 Mar 9 64 Fob S94 Not
lOl'^ lOl'fc 10134 102"^

1531^151
IUI34 10134
134 154

102 1024
154 15434

10141017^
151 153

101-4 10134
150 1514

6.735
4,850

99 Jan 25
120 Jan 25

1044 Mar 9
170 Apr24

87=8 Jau
104 4 Feb

1044 Not
154 155 Atlantic Coast Line RR.. 1654 Not
i07 7alOt<«f, lUb^giygij IC'8 108«8 108 1084 106 108 4 10534 loo'a 1 >altiinore<fe Ohio

*> Do pref.
37,326 1004 Jan 25 lU4Marl3 7278 Mar 11)5 4 Deo

97 97 963^ 963,
GO'S 63 >4

-96 4 97
614 62 14

*96 97
614 •iiJ'V

"dki 97
60 61 7^

96 97
5959 614

300
75,715

91 Mar 9
58 May 1

9S Feb 8
7139 Apr 14

87'i8i''eb

38 Feb
96 4 Oct

60 '4 &\\ Brooklyn Rapid Transit.. 704N0V
Sis, yi^t 9118 913s, •90 914 914 91-'s •89 4 914 •89 4 914 JJuffalo & Susqne, pref... 800 87 4 Jan 4 9138Mayl3 83 Nov 89 Aug
14S 1214914 14878 14915 14!^ 1484 14778 149 14641484 14541464 / Canadian Pacific

V ^anada Southern
25,960 13034 Jan 25 15534 Apr 7 1094 Mar 13534 Oct

-69I4 69^4 -6914 6934 •6914 6934 •69 4 6934 ^1^94 694 09 4 6934 40 674Janll 7234 Jau 31 64 Apr 72 Not
197 197 »196 199 <199 199 '197 200 19641964 193 194 Central of New Jersey... 500 190 4 Jan 3 205 4 Feb 3 1544 Feb 19434 M'OT
49^2 50 4934 50 •49 494 494 19^4 474 49 4638 4 034 Chesapeake (fe Ohio 8,800 4638Mayl9 60 4Mar21 28 4 Mai 51 Not

•33 35 *33 35 *33 35 •33 35 •33 35 33 33 Chicago <fe Alton 300 33 May 1 44 -a Marl 5 33 Jan 474 Nov
•79 80 •76 80 •76 80 -76 80 *:6 80 Do pref 80 Jan 25 8334 Apr 7 75 Jan 85 4 Jan
2OI4 20>-, 20 14 2034 2OI4 204 20 204 1878 204 i8-\ 19 Chicago Ureal Western.. 18,250 18=8Mayl9 25 4Marl6 1278J'ne 264 Nov
•85 87 •85 87 •85 87 •85 87 86-'4 867g *85 854 Do 4 p. c. debentnres 200 84 May 1 88 4 Maris 804J'ly 90 Nov
•621a 65 621a 69 62 624 63 63 •61 65 •61 65 Do 5 p. c. pref. "A".. 500 62 May 2 704Aprl7 474J'ne 7434 Nov
83 32 32 32 la •314 324 314 314 30 4 31 •30 31 Do 4p. 0. pret "B".. 900 304 May 4 374Aprl7 20 J'ne 394 Nov

17334 I'Jo 174 1763i, 174'8l"7 176 4179=V 1737s l'i94 172 78 174-\ ChicaKo Milw. <& St. Paul. 425,800 108 4 May 4 1874Aprl7 137 4 Feb 177*8 060
•183 185 *182 1«6

218'a219
•182 186
217 218

ISoi" lf<8

2174'.^194
'18->>-' 186 4
215 4 217

•182 187 4
211 215

Do pref 8O0
3.800

182 4 J an 13
205 4 Jan 6

1924Aprl7
249 Jan 31

173 ilar
1614 Mar

1857eOct
218*4 219 Chicago& North Western 2144 Deo

•Its' is6 •i75"i80" «i75" iso" •iYs'Tso"
Do pref

"s'o'o
234 Janl;i
150 Jan

2654 Feb 1
225 Jail 31

207 Feb
135 Mai

237 Not
177 178 172 4172 4 Chic. St. P. Mliin."&'bm. 160 Nov
•185 200 *i85 200

•17 "a 18 >a

•185 200
-1714 18

•185 200
*174 18

•185 200
'174 18

•*185 200
174 174

Do pref
"s'o'o

195 Jau 17
734 Jan 5

230 Jan 31
194iFtJbl7

n65 Apr
5 4 Aug

192 Dec
; 'n\i \Sh Chicago Terni'l Transfer. 164 Nov
•321a 33 313« 32 4

•6'8 7

•314 32 4
*67» 7

314 32 4
7 7

•314 324
634 7

314 32
638 6'>s

Do pref 3,300
800

174J8U 4
64 Apr 18

36 4Mar22
13 '8 Feb 2

11 4 Aug
4 J'ly

27»« Not
1^ 'i^ Chicago Union Traction. 154 Nov

"99"'i(J0 4 *984ioo" 984 "99

4

974 "9876 '96'" "9'7'4'
Do pref

s'.e'o'o

35 April
90 Jau 14

54 Feb 3
111 Mar21

29 May
684 May

48 4 Nov
•100 101

s

Cleve. Cin. Chic. <fe St. L. 9336 Dec
•119 120 •119 120

27 14 274
•119 121
27 27>4

'119 120
27 28

•119 120
26 4 '-^7

*118 120
26 4 2634

Do pref
sM'ii'o

118 May 4
22 4 Jau 20

12134 Marll
304 Apr 2

100 Feb
13 4 J'ne

115 Not
2734 -'7^4 Colorado & So., vot. trusi 24=% Nov

•67 58 57i« 57i« •57 68 57 584 ?57 574 55 55 Do Istpf. vot. tr. cfs. 2,120 55 Mayl9 64 4 Feb 10 48 J'nt 63 Dec
341a 34 1-. 3434 34', 334 334 34 3478 *34 35 33 34 Do 2d pf. vot. ti-. ctfs. l,8uo 32^4 May S 39 4 Feb 3 1778 J -n. 374 Nov

•18t> 187^4 •184 4 1*734 •184 4 187 186 18634 1834185 182 184 Pkelaware <& Hudson
L'elaw. Lack. & West'n.

2,200 1804 Jan 25 19638 Apr 11 149 Mai 1904 Deo
•365 385 •365 375 •370 385 •370 385 370 370 370 385 400 335 Jan 25 400 Mar 14 2504 Feb 35934 Dec
•30I9 32 "29 iiUia -28 30 •28 4 30 •28 304 28 28 Denver cfe Rio Grande 300 28 Mayl9 364 Marl4 18 Mai 3578 Not
•85 14 86 85 14 85"^, •8434 8534 8434 8578 8534 8534 85 >-5 4 Do pref 750 83 4 May 1 91 Marl 5 64 4 Feb 89 Dec
*'iO 24 •20 24 •20 -5 •20 25 *20 26 •20 25 Des Moines & Ft. Dodge. 22 Feb 20 28 4.Marl 7 19 4 Jan 27 Dec

Detroit SoutlLvot. tr. ctf.-- 475 Apr 25 978 .Ian 24 14J'ne 1434 Jan
Do pref. vot. tr. ctfs. 313f.>iar 4 36 4 Feb 1 234 J'ne 33 4 Dec

87 871s e778 894 884 883f 8734 88 4, 8634 8734 86 4 87 Detroit United 6,^88 764 Jan 2 ( 89 4 May 15 604J'ne 7934 Dec
13 13 •1234 1314 13 13 124 124 '12 13 *114 13 Duinth So. Shore & Atl.. 300 12 May 1 174 Jan 21 5 4J'ni 1479 Nov
2618 261* 26 26

42I4 4234
25 4 25 4
42 14 4238

25 4 254
4178 424

25 4 254
3934 42 4

-23 4 25 4
39 40

Do pref 820
78.550

24 May 1

37i8Jau 3
37 Jan 21
48*4 Marll

94 Aug
214 Ma>

284 Nov
42 le 42-»4 Une

Cj Do Istpref
41»8Nov

79 79 78 4 79I4

66 >4 66'g
•62 To

7834 78^6
66I4 66 14

*62 70

78 4 78^4
•66 67
•62 70

774 784
6334 6434
•62 70

774 774
6338 64
•62 70

5,822
2.150

75 4 Jan 3
55 4 Jan 3
65 Apr 7

83 -a Marll
71 4 Mar 3
724Jaul6

55*8 May
33 Maj
54 J'ly

77 Deo
661a 6tJ'5 Do 2d pref 584 Dec

•62 70 Evansv. <fe Terre Haute.. 67 Dec
•85 90 *85 90

291 k96
*85 90
292 293

•85 90
290 292

•85 90
286 290

85 90
282 284

Do pref
7',606

90 Feb 28
236 Jan 4

90 Feb 28
335 Apr 17

72 Feb
170 Mai

83 Not
284 290 Great Northern, pret 242 4 Dec

Green Bay<feW..deb. cttA . .... 83 Feb 16 90 Jan 13 70 Aug 864 Nov
181a la's l»-i l»'t 184 184 184 184 18 18 18 13'-4 Do (leij. ctt B 92 174 Jan 6 24 Feb 2 11 J'ue 20»4 Nov

•87 911a *87 92
92 95

-87 92
*92 94

87 87
*92 93

*85 94
•92 93

87 88
*92 93

tjocklng Valley 400 86*^ Jan 18
90 Jan 18

99 Marll
9678 Mar 13

60 Ma)
77 Mar

94 Dec
•92 95 fADo pref 95 Deo
161 14 lei's 160 4 1614 1604 160\ 161 1624 1574 160 7f. 157 158 Illinois Central

i-owa Central
10,494 15234 Jan 25 170 Apr 15 12534 Feb 159 Dec

•251a iiti^ 26 -;6 •254 264 *25 4 26 4 •25 26 24 '4 2434 300 2434 May 19 32 Feb 3 14 J'ne 33 Nov
•49 51 •49 51

•82 4 834
•4J 51
•824 83 4

'49 51
•82 4 83 4

•49 51
•82 4 834

•49 51
'82 4 834

Do pret
"i'o'o

50 MaylO
81=4 Jau 25

5834 Feb 3
84 4 Mario

32 Feb
64 4 J'ne

5934 Nov
83 14 83 14 j7'G.Pt.S.<feM..tr. cts. pfd

IVansas City So. vot. tr..

834 Not
•27 2»i4 *27 28 •27 28 27-"'8 27 7„ 27 27 4 26 27 1,400 26 May 4 34 Feb 14 16 4 Feb 317gNov
62 62 6134 6234 61 614 6I34 6238 61 614 58 604 Do piet. vot. tr. ctls. 3,700 u2 Jau 3 70 Feb 14 31 Feb 5634 Nov

•33 36 *33 36 •33 36 •33 36 •33 36 *30 35 r ake Erie <fe Western...
A-' Do pref

33 May 1 444Marl4 26 Mat 434 Deo
•96 100

*3U5 330
-96 loo

•306 330
•97 100

*305 330
97 97

•305 330
*95 98
*305 330

100 994 Mar 2

J290 Jau2i.
106 Marl3
^350 Marl3

85 J'ue
}245 Nov

105 Oct
•305 330 L. Shore & Midi. Soiith'u 5300 Deo
•50 60 •50 60

145 Vice's
*50 60
145 146 14

•50 60
144 41464

•50 60
142 4145

*50 60
14238 1434

Long Island
36i8'o"o

54 May 4
11344 Jan 25

65 4 Feb 3
156 4 Apr26

46 Maj
101 Feb

624 Nov
145 1464 Louisville & Nashville... 148»4 Dec
•164 16a •163 165 •163 165 163 I6434 163 163 163 163 \/l anhattan Elevated...

i'Aetrop. Secur., sub. rec.

207 161 May 1 175 Feb 9 13934 Mai 169 4 Nov
75 14 'ti 7534 78 76 76 4 7534 764 743, 76 75 '4 774 16,806 73 Jau 9 91 Marl7 724 Mar 96 4 Aug

11434 lie 11534 1 17 14 116 1164 1154116^ 11434 115«8 11541164 Metropolitan Street 23,975 114 Mayll 1254Mari7 10434 Mar 13038 Oct
21 2134 21^8 2158

* 160
214 214

' 1454
214 ^14

* 1454
203a 214

15a 152
19 '4 2034

*140 ]5:i
Mexican Central 16,400

100
1934 Mayl9

5135 Feb 3
26 Marl3
U50 Feb 15

5 Apr
^1194 Feb

2338 Nov
• IbO Michigan Central 150 Nov
•55 60 •55 60 -55 60 55 60 -58 60 •50 60 Minneapolis <fe St. Iiouis. 56 4 Jan 12 64'4 Apr 7 40 J'ne 6734 Jau
•861a 93, •87 94

*115 117
•87 95
115 116=4

•87 95
11541163s

•86 94
11441154

•85 95
112 1144

Do pref
i.s'o'o

86 Jan 19
89 4 Jan 11

91 Feb 24
122 Mar29

80 J'ly
55 Jau

964 Sep
1161a lltt''^ Minn. S. P. & S. S. Mane. 95 Oct

•157 159 -157 160 •157 159 15641564 '156 160 Do pref 100 148 Jan 13 1694Mar29 116 Ma) 150 Oct
26-'e 27 14 -264 274 2638 27 26 4 26 4 254 •^6 24 4 25 Mo. Kansas <fc Texas 5.320 24 4 Mayl9 334 Jan l8 14=8 Feb 3638 Not
591, 60 14 5934 60 't

97 '8 'J84
]48 148

00 60 w,

97 «8 98 4
•146 150

60 4 60=8
97 98

•148 150

58 59
95 '8 97 •%

'145 150

08 59
954 96

•145 150

Do pret 3,150
21,300

100

50 4 May 8
95 May 8
137 Jau 12

69 Marl 3
11078 Marl3
158 Apr 26

324 J'ne
87 Feb

1 01 4 Feb

654 Dec
9769 98 Missouri PaciUc lll4Dec

•147 150 NJ asli. Cliatt. & St. Louis
1^* at.ot Mex, non-cum.pf

147°8 Dec
•34'a 36
• 19 20

3o4 354
•19 20
142 41i3-'4

354 354
•184 20
1404143 4

;-f4-''c 34 7o 720 33 4 May » 3434 Feb
167eFeb

11278 Mar

454 Not
25 4 Not*184 20

14o4144
13 4 20
139 414034 36',3'o'6

19'vMay 2
138 4 May 4

24 4 Jan 10
I6734 ^4iill4143i4l44^i 142 14338 N. Y. Central & Hudson.. 1454 Dec

4534 46 464 464 -454 47 47 47 •45 464 434 44 N. Y. Chic. & St. Louis... 900 42 Jau 20 5o4Apr 8 25 May 47 Dec
•llO 120 • 110 l.iu

•78 81
*200 202

•110 120
-77 824

{198 199

•110 120
-76 81
196 200

•110 120
75 78

J 19634 1974

110 120
75 75

•195 197

Do Istpref
iii'0'6

247

115 Marl 3
74 May 4

?lU6i4 .MaylS

122 -a Jan 30
85 Apr 7

2104 Feb 4

101 4 May
60 J'ne

'4854 May

115 Not
•77 81 Do 2d pref 78 Dec

•200 2t);ii2 N. Y. N. Haven <fe Hartf

.

199 Oct
494 49'e 50 50 '4 4938 50 4933 50 474 494 46 4 4678 N. Y. Ontario <fc Western. 11.250 4038 Jau 5 64 Mar30 1939 Mar 477. Oct
78>a 79 784 79 784 783fc 784 784 774 78 76 4 77 Norfolk & Western 14,450 76 MaylO 88 4 Marll

94,'ISSeb 3
196 'Slaylo
98 4 Feb 7
108 Feb 6
98 Feb 7
14734 Maris
4834 Apr 3
106 Feb 14
87 4 Feb 6
132 Apr 15
8734 Aiarl3

53 4 Mar 80 4 Deo
•91 93 •91 93 *91 93 •91 i'3 924 93 93 93 Do adjusiinent pref. 100 914 Feb 2 4 88 May 96 D«o
l;>lial93i* 193 196

•80 90
•100 105

8934 B934
135»8l36-'t
•36 38

I'.'l 1944
•86 90
•100 106
87 90
135 4136
-35 38

•i'-J-l" 130 "4

•71 78

189 4192 4
•86 90
•100 105
88 Hi

135'8 136\
354 36 4

• i72"i3o4
•79 84

185 190
85 89

•loo 105
'85 89
l:i4 413578
-35 37

•I22 "1304
*70 84

1834187
•85 90

•loo 105
•85 90
13314134
35 35

•'";.'I!i3'6'4
71 71

Northern Pacific...... 16,543

"20*6

154,170
500

"ibo

165 Apr24
784 Jan 17

100 Jan 3
85 Jan 12
1334 MaylO
27 Jau 25
77 Jan b
80 Jan 11

118 4 Mai 8
71 Mayl9

•86 90 pacific Coast Co 61 Feb
95 J'ly
61 4 Jan
lll4Mar
17 Mai
744 J'ne
ioH May

824 Dec
•100 105 L Do Istpref 101 Sep
•86 92 Do 2d pref »64DeG
135''8 1363b Pennsylvania 140 Deo

Peoria d£ Eastern 324 Deo
Pore Marquette 813»Jan

Do pref 794N0T
•122'al30i4 •122 130 »4

•71 76
Philadel. Rapid Transit..'
Pittst). Cin. Chic. <fe St. L. 55 Apr 80 Dec

•96 105 •95 105
934 94 '4

•91 92
•854 88
2o-'4 294

»95 105
92-8 934

«9J 92
•85 4 8934
26 '4 29 S

•95 108
92'e 9334
9134 9134

•8578 87
28''8 294

•90 105
90 4 93
•91 92
•8534 87
2 7 '8 28»e

•90 105
894 91
91 91
85 4 8534
27 27^8

Do pref
2l6',4'o'o

557
200

39.410

105 Feb 17
x79 Jan 13
90 4 -May 1

84 Jau 6
27 .viaylO

112 Marl3
9934 iiar 9
94 Feb 2
92 jj'eb 3
37 78 Jan 18

90 Apr
3834 Mar
76 Mai
554 Feb
19 4 Mai

107 Deo
93 14 94 [leading 82^ Dec
91 la 91 H, JLA-ist pret 92 Deo
•85 V 87 2d pref 85 Dec
28»6 'i^h Rock Island Company 3734 Not
74 74 7334 744

•13 15
744 744
•J3 15

734 744
•13 16

73 7334
•13 15

72 4 724
*13 16

Do pret 4,200 72 4 May 9
13 May V

85 Jau 4
1734 Jan 31

5734 Jau
9 Mai-

8638 Not
•13 15 Ot. Joseph<Vj(ii-'d island.

"^ Do Istpref
18 Not

•49 51 •49 51
23^8 -Mi^
•74 77

•49 51
23 4 21
•74 78

48 48
•23 24
•74 774

•45 55
•22 25
•734 78

•45 55
•22 25
•74 77

100
500

48 Mayl7
23 4]Vlaylt)
75 .Jau 24

5834 Jau 21
29 4 Feb 3
81 4 Mar 6

35 May
16 Jau

;61 Mar

60 Not
•24 24^4 Do 2d pref 30 Not
•74 77 St. L.&S.Fr., 1st pref 7934 Deo
65-«4 66 •6634 66^4

»185 190
06 4 67

•18VJ4 190
Z664 60 4
•1824190

•65 4 664
•182 4190

65 65
•1824190

Do 2d pref 1 ,200 64 May 1

175 Jau 30
73 4 Mar 6

193 May 5
39 4 Jan
150 Jan

72 4 Dec
•185 190 C.& E. I.com stock tr ctfs 185 Deo

24 24 •21 24 •20 24\ 224 23 -21 23 *21 24 St, Louis Southwestern.. 300 204 May 1 27 4 Jan 20 94J'ne 29 Deo
64i« 6436 62 4 naog

62\ 03-\
62 62 'e
62 4 62 (-'h

60 62 4
624 63 4

59 60 4
60 6234

684 59
6934 60»8

Do pret 5,500
108,150

55 4 May 1

5 7
'4 .May 4

(i6''8 Apr)8
72-4Feb27

2538J'ue
41 4 Mar

60»4 Deo
62 62 't Southern PaclUc Co 68*4 Nov

119 119 II94II914
iJO'y 31 V

•119 119^4
30^8 ao-v

119 119 '4

304 30\
11834 119
28=8 30

•1184119
28 28^8

Do pref 1 ,300
20,635

ll5»4Jau 5
28 MaylO

121 4 Feb 15
36'4 Maris

113 Sep
184 Fel)

1194 Deo
3034 311b Southeruv.tr. cfs. stiiiped 37 4 Deo
96 14 96 14 954 96s 95-'4 i'5>, •954 96 ?96 96 954 954 Do pref. do 610 95 Apr2M 100 Mar2:; 774Jan 974 Deo
•97 98 •97 98 •97 98 •97 98 •97 98 *97 9S M. ifc 0. slock tr. ctfs . .

.

97 Apr 18 98 4 Feb 28* 90 Feb| 98 Deo

l^AiNKS AMD TKUSjT UOMI^ANIES—BROKERS' QUOTATIONS)

Baiika JiiU ASK

KKW YORK
*ietiia 160 165
Aiiifrioa',1 ... 520 530
Ainer lixcli.. >2'«i 4
AsKjr 775 825
Ballery Park 160 170
Bowcryli 325
Butch'B<Si Ui 155 166
UenturyV.... 195 210
Chase 650
Chatham 120 330
ChiancaKxc' 170

iiniikn

Chemical
Ultizeus' Ctrl
Ciiy
C<iii,l <fc Irou.
Colonial ' ...

Cominijia'i ..

Conimcrue...
(Consolidated
C'rnfcxclige*
DiMCoumli ...
hunt Itiver..
Kidellty
Flltli Avt!l(..

Bui Ask
4300 4350
tl69
285 290
ii30

450
400
20.1 213
152 157
:-!8.> !95
150 UIO
150 160
180 .:oo

3500 3750

Banks
Fifth
Fir.it

14lhSlreei11.
Fourth
(jallatin
Garllold
Geriuau Ami,
Ueriuau Exl
Gcrinaiiiall ..

Gruou wicli 1i

il;iiinlt()iil| ..

HaiiuviT
1 tii|( &> iYacl.

Bid Ask
340
755
t300
200 215
110 120
500

170
100
tr>o

240 260
191)

.>00 .>15
5.10

liiuiks

InterborolJ..
Irving
Jettersonlj...
Liberty
Lincoln
Mauhattanll.
Market <fcFul
Mecliaiucs' .

.Mt'ch cfeTra'i,

.MurcaiUile ..

.Mercli Kxcli.

.Merchaiils'..
-Vletropollsll.

Bid Ask
155 165
235 245
170 180
530
15110 1700
.(25 335
t265
J90 300
150
t284
170 175
178 185
400

Banka
Motropoli'nH
MtMorrlsli..
Mutuallj
Nassaull
Now Am.sler
Now York Co
N Y Nat Kx
New York..
lOlh Wardll
.Vortli Amor
Norlhirii. .

.

OrieiiUlll,...
I'aciUcli

Bid Ask
137 4
216 226
300
190 198
475 510
l;iO0
200 210
3 1 .) .i25
250
210
i:'.5

.'40 .'55

.'.'lO 26.>

Banks
Park
People's!!
i'henix
flazall
I'roil Kxchll

.

Hiversldoll ..

Seaboard
.Second
.Shoo it Leth.
Statoll
;Ulli street..
121 h Wardll.
23d Wardll..

Bid AMk
515
290
175
575
175
250
670
700
tl60
1200
200
175
160

185
280
700

• Bill .iiiii iiiKeil priCDM; III) 1,110.1 were madi) 011 luii
1 Uale at block Exchange or at auction IhtH week.

day. ; 1.JI111 1/11,111 1.1 I 111.11'

( Trust Co. cunidcatos.
.11. I lO.^ rm'iiw. •! Stall)

/i Assessmont paid. n
DaiiK.i. ti fix. diviileuil iiiii

Sold at priviito sale at this
1 riKUiit.
price.

,

6 .New stock.
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STOCES—HIGHEST AND LOWEST SALE PBICBS

I Saturday
i May 13

3S SSJ^
*125 128

33'a 33>2
35»a 36

*53 68
114'4 11434

122»8l23»e
97 97
42 42

•82 84 V,

li)h 19»4
' 41 41»4
16 16

*Z8 40
•20'a 23
23 2338
49 >8 60

•243 250
I514 15^4

•52>.2 54^4
8318 84

•22 26

36
Is 36^e

99 99
•32>4 33 >!

94 "i 97
•230 243

*634 734
•*8>4 9
4334 447g
*5 6^

•3g34 3934
•17'a 23><j

46 4634
51% 5312

113»8 11334
6 6

•231a 24
116l4ll7''8
1'21V2 12112

•165 176
•1001^102

141a 144
f)9ia 597g

l:;6i4 1371a

•l;i8
•9538
M^

•102
111

•185
•14
•5734
45»4
*95

141
96
3514

105
112
195
UH.
60
47 !«
100

I8534
•121a
61
44

9618
17714
•20
791a
•«0
•3OI9
•80
•61i«
II8I2
*27ia
•90
48

1106 ifl

152 "i

102 14

37=8
98--^

19'8
78 4
40
94I4

*234
35
•97
I8I4
7334
3579

1063^
•76

•105
-34

82 4
•41
•114
•76

,
30^8

•122
12 le

10884
*(9

31
624
40'8

110
3138
984
86%
1064
•44

•243
92»4
1714

187
13 14

61
444
81

115
96'6

177 4
21
794
89
32
82
6I34
1184
284
93
48»8
106 4
15278
102^4
37^^

101 14

20
79
40
94 14

236
35
99
184
73*4
37^8
1084
7934

125
1

8334
414
12i«

774
31
93 »«

126
12^

10834
89
31\»
63
424

llOif.
313,
99 14

35 "e
107
46

255
92 'e
1714

Monday
May 15

3338 333^
126 128
31 341*
36 3636
57I4 57 14

112 4114«f,

1223^
96J4

4214
8334

•1834
41^4
*16
•38
•20
2318
4934

12414
9634
4314
84
197g
4134
17
40
23
24
6O34

245 250
15 15I4

52
83
24

54
847(j
24

364 sew
98 99
32I4 824
95 97
'236 242

'63* 7

. i

9
465

916
47
54

•384 394
'IT 20
424 47
514 534
1134113'8
*a 6i<

24 24
116411806
122 122
165 175
102 102
14% 1434
59 5934
136 137^8

139 139
96 96
34 3478
104 104
108 110
+185 195
144 1434

•5634 60
454 4678
*95 100
*134 144
1844l»0
123j 1234
60 60
4414 444
80 80 4

115
96^8 9678
177 177
20 14 20 14

•79 794
•80 94
3078 30 7e
•80 82
6134 «2

118 1204
2734 28I4

•90 94
48 49 4

10734 109
15234 15234

xlOl 1014
87 37
9714100
2018 31
7834 8014
40 40
95 95

234 237
3414 3t5

97 99'
184 194
7334 76
35% 38
106 109
77 79

106 120
.34 1

83 84 14

•40 43
•114 1178
•76 77
30^4 3118
92 93
122 4128
51214 1214
1084108 4
90 90
•304 31
6234 6234
40 42 14

110 110
3II4 3134
9^34 9914
35 35%
1064 loy
424 454
245 255
•93 934
170 171

1934

Tuesday
May 16

33%
*125

34 14
3614
57
U214
§1674
121 '8
97
42
824
194
41

*15
*38
*2l
23>a
494

3334
128
35
36 14

5714
113
1574
122%
97
42 14

824
19%
41
164
40
23
23 7e
494

243 250
134 154
63 5434
834 84i»

23 2514

;354 3534
'98% 98 4
3234 3234
92 100
230 241

*634 734
334 834

44 455 64
•37 394
I8I4 20
*444 474
61% 52 14

113 II314

11534 1174
121 1211*
165 175
10134 105
144 1434
59 60
1361413734

138 140
95% 95 7g

?44 3479
104 14 104 "4

108 108
185 195
•144 154
5634 60
45 46
95 100
•134 14 4
183 189
124 124
5934 5934
43% 44

804
115

96 96%
175 177
20 20
794 797fc
'80 94
30 32
•80 82
6I34 6176

II714I2O
28 28
90 94
47 48

'106410834
160 150
100410034
37 37
9914IOOI4
20 204
79 7978
•394 40
-94 95
'234 237
334; 36

99
19
744

^97
1878
74
3514 36

106 106
76 80
106 120

^8 '»

8I34 8234
•40 42
11% 114

•76 77
3014 31
92 14 93
122 128
11% 1178

n08 108
90 90
30>« 31
63 63
40 40

105 1084
303* 3114
98 9834
344 3434
100 107
424 46
244 255
«934 934
170 172

fFednesday
Mayl 7

33 33 14
•125 125 4

3334 3434
354 3578
66% 66^4

11234 11234
§15334 15334
122 1234
•964 98
42 42
824 824
19 197f
404 414
16 164
38
•21
23

40
22
2334

494 50 14

243 262
15 15

•5014 5434
8178 84 >«

2514 2514

354 36
97I4 97 1*32 14 3234
•90 100
237 241
634 7343 9
44 455 64
^374 394
•1714 234
41 487g
51 4 53 «

112 113
534 534

23 23
11534 1174
11934 1204
165 175
102 105
14 14%
58 5934
13641374
13634 13634
138 139
95% 96
3434 3534

103 4105
108 10834

•185 195
1434 154
5734 60
44 '4 46 4
95 100
134 134

188 1894
124 1234
59 59
434 4334

804
•100 115

96 954
175 79 176
204 21
•79 80
•80 90
*30 32
81 81
61% 62

11714120
284 284
924 924
47 484
107%108'4

ISOOg
IOO4IOII4
36 40
99 10034
19% 20%
78% 80
3979 40

*94 95
234 237
34 14 344
97 97
17% 19
734 744
35 36
106 IO6I4
78 79

•106 130
1 1

794 82%
*40 42

934 114
«77 77
30 3078
92 93
12234 12234
12 124
1084 IO8I4
90 90
30 30
6234 6234
4OI4 414
107 4109 4
30 31%
97 987e
35 14 3f>i4

106410714
42 4 424

244 260
93 93%
170 171

Thursday
May 18

3134 33
»]25 128
334 344
344 3534
53 5634
11041124

118%
'964
42
•83
184
38 4
164
38
21 14
224
43

12314
974
42
83
19
40
17
384
2II4
2314
49

'243 252
*13»4 I5I4
52 14 524
80 4 83 4
24 24

3334 35
964 97 14

32 32
94 100
236 236

634 6348 8 4
43 4434
-5 54
3714 37 '4

17 23 4
404 48 '«

484 514
110 IIII4

534 534

TiH 23
11334 1165^
11934 1193,
165 175
'102 105
134 14
55 59%

135 13V

140 140
9534 9534
33 14 3479

10434 105
107 107 4
182 195

1434 1434
5734 60
43 444
95 100
134 14
185 188
124 124
58 59
43 43%

<* 804
100 118
94 95
174 175
19% 20 14

78 4 794
80 90
30 33
79 79 4
604 61

118 4 1184
27 27

"90 93
45 14 474

107 1U9
k 150
100410079
354 38
9334 9934
1334 I914
774 78
37<4 384
93 93

234 237
»33 36
934 964
17 4 18
72 73 14

3434 367,
105 14 105 4
76 774

106 125
34 1

7734 80
40 414

97. 104
76 76
29 14 30%
90^4 93
122 4 125n% 117.
107410814
864 864
284 294
62 62
40 4034
1084 108 14
2734 29 'e
954 97
3334 344

10579 105 '6
41 42
244 253
9234 934

51704 1704

Fridaij
May ih

3134
'125
324
344
544
1104

32
128
334
3434
554
U04

118
9634
41
824
18
3!<4
154
37
21
224
47

'243
•134
504
794

119 4
974
42
824
184
394
15 4
37
22
22%
484

251
15
6i)4
8O34

3234
96I4
32
94

§2364
"64
8

4234
>5

3714
1«4
•404
47
110
54

22
1124
119
1654
102
13
63

134
133
140
95%
32%

1 02 4
105
185
14
5634
42
95
134
187
124

J59
42

•ibo"
934

171
19%
784
50
30
80
60

114
26
90
4379

107
145

St 9 4
36%
984
18
76
3634
93

235
334
974
16%
714
34%

104 4
75
108
'4

77
404
10
75
29
904
1224
114
1074
86
27
60 4
384

1054
26%
9334
34

104
35I4
244

92*4
159

33%
96 4
32

lUO
240

734

8
43
54
384
184
4876
484
110
54
224
114%
120
165 4
105
134
55

135 4
135
140
9578
33

104
106
195
1434
60
43

100
14

187 7e

12 4
59
4278
804
118
93 4
173
194
79
90
32
80
m\

120
264
93
45

107
150
100 14

364
99 '8

18
774
374
93

235
334
974
174
72
347^

10479
75

125
I

79
41
10
75 4
29 4
91
125
11%

107 4
88
31
61
39

1073,
27 4
9434
34

108
35 4

253
93
167

STOCKS
NKW YORK STOCK

EXCHANGE

'pexas & Pacific
1 hird Avenue (N. Y.)...
Toledo Railways <fc Light
Tol. St. L. & W. V. tr. ctfs

Do pref. vot. tr. ctfs.

Twin City Rapid Transit.
Do pref

Union Paciiio
Do pref

UnitRysInv'tolSanFran
Do pref

Wabash.
Do pref

Wheeling* Lake Erie...
Do Istprel
Do 2d pref

Wisconsin Cent. v. tr. cfs
Do pref. vot. tr. ctfs.

Industrial <&: lAIiHcell
\danis Express.

11) -is-Clialmers
Do pref

ATn.ilgamateriCopppr
Amer Agricult Chemical.

Do pref
American Car & Foundry

Do pref
American Cotton Oil

Do pref
American Express
Amenciui Grass Twine ..

Amer Hide & Leather
De prel

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

.\merican Malting-
Do pref '.

Amer. Smelt'g & ttefln'g.
Do pref

American Snutt
Do pref

American Steel Foundr's.
Do pref

American Sugar Roliuiiif;
Do pref

Amer. Teleph. & Teleg...
Amer.Tol»ac.(new),pf.ctfs
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock& C. Imp'i
Butterick Co
(lolorado Fuel<fe Iron...
^ Do pref

Col. & Hock. Coal <fc Iron.
Consolidated Gas (N. Y.).
Corn Products

Do pref
Distillers Securit's Corp.
fclectrio Storage Battery.
Federal Mining& Smelt'g

Do pref
General Electric
International Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
Vfational Biscuit.
i^ Do pref
yat Enamellng&Stamp'g

Do pref
Katioual Lead

Ho pref
New York Air Brake
North American Co., new
Facitic Mail

eop. Gas-L.<fe C. (Chic.)
Plttsburgli Coal Co

Do pref
Pressed Steel Car

Do pref
PuUman Company

t>
allway Steel Spring...
^Do pref

Republic Iron & Steel

.

Do pref
Rubber Goods ilfg

Do pref
Sloas-Shelfleld St. & Iron

Do pref
Standard Rope & Twine..
Tenn. Coal, Iron & RR...
Texas Pacitlo Land Trust
Union Bag<& Paper

Do pref
V. S. Cast I. Pipe & Foun.

Do pref
United States Express...
«Unlted States Leather...
s Do pref
U S Realty & Improve'nt
U S Reduction & Refln'g

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia^CaroUna Chem..

Do pref
Virginia Iron Coal & C.
Wells, Par^o <fe Co

est'n Union Tele'gpli
West'gh'seEl&Mfgassen

Do Ist iiref

Sales oj
the
Week
Shares

7,000

siibo
2,100
2,700
3,701)

17
723,550

1,700
1,30(1

40(1

4,600
3,901
1,100
60(
lOU

14,065
4,410

200
300

324,205
30u

12.000
l,80i
I.IOU

251
360
700

8,900

100
100
200

121,510
4,550
900

1,300
181,400

3,300
lOu
200

2,600
9,085
9,000
100
400

1,865
17,62i'

940
5,700

650

3i',350

100
19,746
3,182
1,981
6,405

2,800
4,300
3,11(J
1,963

100
200

3,740
756

l,36u

25,950
l.lim
1,000
8,030
2,800

43,950
12,950
19,975
2,600
480
110
400
300

7,760
6,955

37,550
2,450
1,400

"sbo
33^400

400
4,980
810

7,200
1.500
100

5,520
1,902
900

1,000
2,000
8,600
l,99t:

452,205
363,650

3,860
700
500

2",4i)8

5,64(1

Mange tor Tear 1905
On basis oflOO-share lots

Lowest

2934 Apr 29
l'J4 Apr 29
224 Jan 13
34 4 May 18
5134 Jan 25
105 .Jan 6
§15334 May 17
113 Jan 6
96 Mayl)
214 Jan 4

644 Jan 16
18 May] 9
38 4Mayli^
15 I\lay 1

May 4
May 4

Apr'.i9
Jan 13

36
20
20
45

§236
13
46 4
70
20
894
314
£914
32
93

§2094
634

8
41
47b
354
15 4
36
33
10334
54

22
7934
1114
1654
99
12
52 4
1313^
133
139
9178
20%
93
1034
185
1079
58
41
85
134

184 H:

114
58

i;347g
79
60
75

171
19%
76 4
65
30
79
544
115%
184
89 4
244
97%
147
98
35
974
18
734
334
8734

234 4
32
93
15
67
24
94
60
100

34

68
374
9

68
1978
794
§120
six
100^9
77
18
35
3334
98%
26%
914
32 4
103-6
40

235
92
159
190

Jan 9
May
May
Jan 2
Jan 2
Feb
Jan 25
Jan 2.')

Apr 29
Mar30
Jan 4
May 18
Apr 29
May i

Apr 29
Jan 10
Jan 17
Jan 19
Jan 25
Jan li

.\pr 2!'

Mayl9
Jan 9
Janl:^.
May 19
Jan 7

May 4

May 1

May 8
MaylO
May 15

Jan 25
Jan 26
Jan
Jan 25
May 4
Jan 13
Mar 1

May 1

FeblO
May 1

Mayl 5
Apr 24
May! 8
Jan 25
May 6
Jan 11
Jan 5
Apr 29
Mayi8
Feb I

Jan 18
May 8
Maylc
Jan 25
Jan 10
Jan 20
Fet 15
Jan 24
Jan 7

Jan 24
Jan 20
May 4
Maylo
MaylO
Mayll
Jan 31
Mar 6
MaylO
Jan 7
Jan 25
Jan 23
Jaulo
Marl4
Jan 25
Jan 25
Jan 13
Jan 28
Jan 25
Jan 31
Jan2£r
Tan 10
Jan 3
Jan 3
Jan 9
Mar 3
Jan 10
Jan 4
Feb 28
Jan 13
Jan 3
Jan 6
May19
Jan 7

May 8
May 1

Jau 7

Jan 3
Jau 17
MaylO
Feb 23

Highest

41 Marl3
13434 Feoie
374 Apr 12
4334 Apr 6
65 Apr 12
1224 Apr 4
158 Mario
13779 Feb25
101% Feb 21
50 Jrar3()
»9 Mar;,l
23% Feb 3
48 Fell 23
1934 Marl3
48 Feb 1

2S4 Maris
25 '^ Feb 16
54 14 Feb 17

§250 Feb 7
19 Feb 17
68 Feb 17
8979 A.pr 14
29 4 Apr 15
§92 FeblO
43% Apr 14
104 4 Apr 6
38 Apr 3
97 Feb 16

246 Feb 27
14 Jan 4
11 4 Jan 14
55 4Marl7
714 Feb 1

41 '4 April!
2214 Apr 17
48 4 Apr 1

7

61 '4 Apr 13
122", Apr 1

5

8^4 Jan 14
28 4 Mar 7

1237f Apr 13
127 Apr 6
1S3 J an 21
102 4 May 5
183^ Mar20
674 Apr 4

1493, Mar 2
140 Mar 7
1484 Jan 6
993s Feb 8
404Aprl8
1084 Maris
130 Apr 13
x2i5 Feb 14
16

'4 Apr 18
60 4 Jan 1^
59 Mar24
105 Mar24
18 4 Jan 30
214 Mar 3
2234 Feb 7
79 Jan 10
47^ Apr 6
89 4 Feb 27

128 Apr 7
1074Apr 7
192 MarlG
254Marll
824 Apr 6
100 Feb 23
407( Feb 2 7

88% Apr 14
663t Apr B

I2OJ4 .Mario
31i( -Apr 5
94 Apr 19
01^4 Apr 7
1114 Feb 20
1613e Apr 15
10; Aprl7
494 Jan 4
1154 Apr 3
21 Mayl5
80 4 Maylo
4634 Apr 14
994 Apr 14

2o4 Feb2>'
40 ''e Apr 17
103'4 Apr 1

5

24 '6 Apr 3
87^4 Feb 23
38 May 15
109 4 Apr 1

1184 Feb 24
130 Feb 23

3 Jan 3
106 4 Apr 4
464Mar28
164 Apr 3
82 Apr 4
3o'8 Apr 14
9734 Apr 17
134 Feb 8
14% Jan 16

110 Anr 7
98 4 Mar 10
404 Apr 18
70 4 Aprl>-
454 Apr 7
1184 Apr 7
384 Apr 7
10478 Apr 18
39 Jan 3

110 Feb 20
524 Feb 24
260 Feb 21
954 Jan 4
184 Apr 6
197 April

Bange lor PreviovA
Year (1904.)

Lowest Highest

204J'ne
115 Mar
174J'ne
21 4 May
32 Feb
87 4 Feb
158 Aug
71 Mar
z864Feb

9 Feb
424 Apr
15 May
3234 Feb
144J'ly
37 J'ly
214J'ne
16 J'ne
37 J'ne

§220 Feb
6 Mar

39 4 Mar
434 Feb
13 Mar
7234 Jan
143^ J'ly
67 Jan
244 J'ne
8834 J'ne
ISO J'ne

5 Aug
2% Jan

11 4 Jan
6 Dec
244
7
224
164
754
24

16
46

Mar
J'ne
J'ne
Jan
Jan
J'ne
J'ne
Feb

8334 Jan
110 Jan
85 Jan

'ne
ly

34 J
26 J.,
1224 Mar
123 Jan
121 Feb
85% Nov
10 Jan

Jan
Feb
Mar
Jciy

69
61

185
6 . .,,

4779 Feb
25 4 Mar
63 Apr
8 J'ne

185 Feb
934 May

65 Mai
194J'ne
82 Nov
43 4 Nov
71 Nov

cl51 J'ne
104 May
644 Feb
26 Mai
28 Sep
71 4 Feb
36 Jan
1004 Jan
14 Sep
75 J'ly
14 4t'eb
804 Jan
120 Feb
80 Mai
24 Feb
9234 Mai

38 4 Nov
134 Oct
274 Oct
38 Nov
574 Nov

x\fn^ Oct
§166 Nov
117 Nov
98 Deo
25 Dec
69 Deo
'25 Nov
484 Nov
22% Nov
6234 Jan
33 Nov
25 Nov
49% Nov

250 Oct
21% Nov
71 Nov
8234 Deo
24% Deo
87 Deo
354 Deo
9434 Deo
3779 Dec
97 Nov

219 Nov
14 Deo
114 Dec
4334 Deo
934 Nov

42 Oct
20% Nov
424 Nov
36% Nov
105 Nov

9 Deo
29 Dec
824 Deo
115 Oct
170 Nov
99% Nov
154 Deo
674 Dec
153 Nov
141 Nov
1494 Nov
96 Deo
26 Nov
9434 Deo
12079 Nov
2294 Oct
12% Deo
62^4 Deo
58% Nov
95 Deo
194 Deo-

220 Oct
264 Nov
824 Nov
404 Deo
8338 Nov
68 Deo
90 Nov
1944N0V
25% Deo
7979 Deo
72 4 Dec
41% Nov
87 Nov
594N0V

117 Nov
234 Nov
§87 Deo
264 Oct
9?4 Dec

164 Nov
1 07 Nov
55 Nov
1124 Deo

24 4 May
67 May

209 Mai
16 Maj
7134 Mar
6 May

37 May
1434 Apr
7434 Jau
314 Jan
77 Jan

34 Mar
31% May
25 May
3 79 Aug

45 Feb
64 May

40 Mai
100 Feb
64 May
75% Jan
43 J'ly

364 Nov
104 Feb
41 Jan
8% May
514 May
2234 J'ne
97% Apr
18 4 Sep

§200 J'ne
85 May
153 May
180 AuB

444 Oct
92 Deo

244 Nov
35 Nov
94 Deo
184 Not
73 4 Nov
29791)^
98 Deo
65% Not

105 Deo
5 Not
774 Nov
394 Not
134 Not
75 4 Not
204 Deo
81% Deo

J 128 Nov
2034 Deo
1064Deo
844 Nov

404 Dee
344 Deo
100 Deo
334 Deo
95% Dec
44 4 Dec
116 Not
44 Not

250 Aug
94 4 Deo

185 Deo
1984 Not

BANKS AND TRUST COMPANIES—BROKERS' QUOTATION.s

Banks
Union Exchl]
United
Wash-H'htsll
WestSldel]..
Yorkvlllell ..

BKOOKLYN
Boroughli
Broadwayll - -

Brooklynl) ..

Com'wealth!
Con'yl&BB",
First
Manufactrs'

.

Bid Ask
215
85 90
210 220
575
400

120 135
300
130 140

110
145
380 390
365

Banks
BROOKLYN

MechanlcsH .

Merchants'..
Nas.sau
Nat City
North Sideli.
Peojile.'sl!

ProspectPk"!
Kiitgcwooilli^
17th Ward!,.
Unionli
WaUaboutli .

Bid Ask

350
150
390
290 300
300
290
130
140 150
155
180
100

Trust Cos. Bid Ask Trust Co's
Fifth Ave Tr

Bid
575

Ask Trust Co's
N Y Life&Tr

Bid
1050

Ask
1090

Trusc Co's Bid. Ask

Guaranty Tr 650 665 NewYorkTr 725 735 BEOOKLTX
N. I. C'lTI Guardian Tr 215 220 Real Est Tr't 325

Bankers' Tr. 475 Knick'rb'k'r 1050 StandardTr't 390 iiti Brooklyn Ti 420 43.-.

Bowl'gGreeu 215 225 LawTI&Tr 332 337 TitleGu <fc Tr 1675 16774 Flatbush 210
BroadwayTr. 165 175 Lincoln Tr... 560 Tr Co of Am. 770 780 Franklin

HaTiiiJton
330 345

Central Tr'st 2200 2250 Manhatta,n .. 490 5u5 Union Trust 1440 340
(joloinal 370 Mercantile .. 990 1010 USMtg&Tr 535 Home 160 185
Commonw'th 100 105 Merchants'.. 100 Unit States . 1500 1530 Kings Co

L Isl L&Tr.
475

Empire 240 245 Metropolitan 630 640 VanN'denTi 300 U)o 300 32.">

E(iuitableTr 630 640 MortouTrusi 900 925 Washington 440 460 Nassau 265 275
FarmLo&TT 1470 1490 Mut.Alliance 210 225 Windsor 220 230 People's

Williarusb'si.
331
230 24V."

I • Bid and asked prices;
N^Sale at Stock Exclian

no sales en this day. i Less tliau lOU sQare.s. 1 Ex rigliM. c u^x dividend ami rights.
ge or at auction this week, o Ex stock dividend, a Trust Co. certiticites.

-ij
Baniis marked with a paragraph (1)) are State bauJCH



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
OCCUPYING FOUR PAGES

=«,
BONDS

N. Y. STOCK EXCHANGE
• Week Em>D«3 Mat 19

U. S. GoTemment
XT S 28 consul registered.dl930
V S 28 oonsol coupon dl930
V 8 38 registerea fclOlb
U 8 38 coupon fcl918
U S 38 reg small bonds. .fcl918
U S 3a oou small bonds. .fcl91S
V S 48 registered M907
U 8 4s coupon A1907
IT S 48 registered 1926
V 3 48 coupon 192:-
PUUlppine islands 4s. 1914-34

Foreiini GoTernment
Japanese Govt 68 sterl'g. 1911
2d aeries 68 ctfa full paid
£ loan 41128 ctia full pd.l925

B«pub of Cuba 58 exten debt..
U S Ol Mexico 8 f p 58 of 1K9SI

Speyer <& Co ctfs 48 1954

State Securities
Alabama class A 4 to 5 190i;
Class B 68 190b
;Clas8 C 48 1900
Currency funding 4s....l92(i

Dist of Columbia 3-658 1924
Louisiana new consol 48. .1914
North Carolina consol 48.1910
68... 191i'

So CaroUna 4>28 20-40 193ii
Tenu new settlement 38..191o
Small

Virginia fund debt 2-3.i... 1991
68 deferred Brown Bros ctfs.

ItAili-oad

Alabama Cent Hee So Ry
laba Midi 6'ee At Coast Line

Albany&Susq Aee Del<fe Hun
Allegheny Valley 6'cei'euuKU
Alleg & West Hce Bull K <fe P
Aim Arbor 1st g 4s /il9y5
AtcU T & S t'e gen g 4a.. .1995
Eegistered 1995
Cons g 4s (subscrips)...iy55
Adjuslmeui g 43 /il995
Begislered /tl996
Stamped /a996

Debentures 4s SeriesK.19U'i
Series F 1908
Series G 190i
Series H 1910
Series 1 1911
Series K 19ia

East Okla Div 1st g 48. .1928
AUKuoxcfe Nor 1st g5s..l94(.
Atlantic Coast 1st g 4s.ft.195V;

Charles & Sav Ist g 78. .1930
Sav F <fe W Ist gold 6s. .1934
1st gold 5s 193)
Ala Mid 1st gu gold os 192.-

Bruns Ji VV 1st gu g 4s 193;-

Sil SpOca&G gugis 191^
Atlantic <fe Dauv bee Soutii Uj
Aaatin & N W /S'eeSouPaciiii

Balt& Ohiopriorlg3'2S.192o
Hegistered hli)-2u

Gold 4s hl'Mt-
fiegistered A194^

Conv deb 4s 1911
PJuu ifeMDiv 1st g 3 1281920
P L E & W Va Sys ret 4sl94

1

Southw Dlvlst g3'28...192o
Registered /ilU2i

Mouou Klv 1st gu g 5s. .191'.)

Cenuliio K Ist cgJ'us-.iyyo
Pitts CleV & Tol l8l g 68 1922
Pitts <fe West 1st g 48.. .1917
J Jf M <fc Co certls

Bat Creek <& S iiee Midi Cent
Beech Creek See N Y C & H
Bellev <li! Car aee Illinois Ceui
Bklyn <& Montauk See Long 1

Bruns & West Hee Atl Coast L
Bufl'alo N Y & Erie See Erie
Bullalo K & P gen g 5s... 1937
A11& Westl8tg48gu..l99^
Cl<fe Mah 1st gugSs 194;;
Boch <fc Pitts 1st g 68. ..1921

,
Consol l8t g 68 1922

Bafialo & Southwest See Erit
Bull & Susq Ist ref g 4s.cil951
Bur Cedar K & No Ist 58.1900
Con Ist & col trust g 5s.. 1934
Begistered 1934

CK 1P& N Wlatgu 58.19:^1
M & St L 1st gu g 7s 1927

Canada South 1st 5s 190^
2d 08 19i:i
Begistered 191;.

Carb & Shawn See 111 Cent
Carolina Cent See Seab Air L
CafIhage <fc Ad See N Y C & 11

CedKlai&N 6eeBCK<&Is
Cen Braucli U Pl8tg48...194^
Cen liraiich Uy See Mo Pac
Cen KH <fc ii or Ga col g 5s 1937
Cent ot Ga ItU Ist g 5s..pl94rj
Consol gold OS 194;)
Keginlered 194;^

lalprel incomeg 5s pl94r)
2d prel income g 5s j>l94r>
SU prut income k 5.s /U940

A-0

K-A

W-J

'i'i

J.J
J.J
J-j
J-J
F-A
J-J
J.J
A-O
J-J
J-J
J-J
J-J

Q-J
A-O
AO
JD
>«ov
Nov
M-N
F-A
F-.\
F-A
F-A
FA
FA
M 8
J D
M-8
J-J
A-(J
A-O
M-N
J-J
J-J

J-J
<^-J

.V-O
W-J
iVI-S

.M-N

.\IN
J -J

^:i
.M-S
A-O
J-J

;vi-s

A-O
J-J
FA
J-D

J-J
J-L
A-O
A-O
A-O
J-L
J-J
M-k
iVl-8

J-D

,VI.^

F-A
.Vl-N

.VI-

n

Oct
(.fCt

uct

Price
Friday
May 19

Bid Ask

104^21047*
1041a 105
103^4 I0414
104 104'4

103 "2

1043^105
I04»h 105
132 132 12

132
108

132 12

98»8 Sale
9534 Sale
86'8 Sale
105^105^2

9434 Sale
kese are pr

101 12
101 12
99 106"

USHj
1033b
102
127H2

96 "2

95
96«8

97

973b
15

100 Sale
102 '6 Sale
100 -2 102"*

"9634 Sale"

"94" Sale"

96'9 98
115 '12 118
101^4 ^--ue
142'8
Viii^-i

11334
,

11338
,

98^4
,

98

96 Sale

104 14 10434
103
110

*9i34
9812 Vyii
92^4 Salt

1U7'2
109
121

--.-..

'I2l»2.
99 .

116 .

124'4 .

126'2.

IOOI4IOOV.
103 103 Hi

ll8»8l'^0
120

111 ....

104 Sale
106 107 '4

9i\.

119
113 114

93 "2 95
77 Hi 78
61 Sale

Week's
Eange or
Last Sale

^2

Low High

10479 104^6
10434 Apr '0r<

10434 Apr'05
lOi'eMay'Oo
107 J'ue'02
104i2Dec'04
10412 Apr '05
10434 Apr'O
132'2Mar'05
1321, I3214
109>« I0914

98
94^8

105

9434

99
96
87'-.

105 ^
1003t
95

ices n tlie I

J13
:>^2

364
43
5

74
a-its

lomjJan
10914 Oct
10212 Mar
11 1 Mar
11934 Oct
lOoi^Lec
103 14 Dec
130i2J'ly
120 Mar
96 14 Apr'
95i2Ltc'
97 Mar
12 ^12

'05
•00
'02
'02
'04
'04
'04
'01

0(

05
'04
'05

9934
10234
lOlffg

103
9612
9738
94
9y''8

99^2
99 14

99 12
98 12

97
99 14

II212
10134

100
103
101\

May'05
91.34

Feb '05
95

Ma}'u5
Nov'(>4
Dec '04
Jan '05

Nov'Oi
Oct '04

lau'05
Nov'04
102 4-

125i8Nov'03
112»8Jan'04
lUi^Oct '04
93 J'ly'04
9734 Oct '04

96»4 96^2
96 NoT'U4
lU4i« 10434
103 May'05
11)9 May'05
91^4 9134
98 12 9812
92 "2 9234
90'4 J'ly'02
105i2Mai'u4
109 Apr'05
irji2.Mar'04
9734 May'05
99 Mtt>'05

12012 I2II2

103 Apr '97
124 12 Apr '05
126 Mar'U5

lOOU lOOV
1 02 H; Apr '05
118''6 II834
120i2Mar'03
112i2Sep '04

103 '8 104
106 Hi 107
106 Apr'05

04 Jan '05

112 Apr '06
121i2Apr'O0
II3I4 114
107 J'ue'04
94 Vj 94 Hi

77 Hj 78H
61 62

Ko

44

27

1.

67

"64

20

18

15

13

18

1
75
55

Bange
Since

January J

Low Jiigh

10418 10478
10434 10538
1041310434
104 106

104 Ha 105 Hi

10434 loj^e
132 H2 133
13214133
log's 110

94H2lO.?H2
901«101l4
86 H» 88 14

103 14 108
tlOO 10118
9334 96
0/ ^bto £.

101 H2 101 Ha

86 96 14

97
10

96Hj
10218
100 Ha

103
94S8

93 Ha
94
9958

97 It

IS's

100 Ha
105
102 Hi

103 Ha

9734
97^
98
99«8

99Hi 99Ha

99 14 99 14

'10034 ibs'ii

94 Ha 96H!

10238 105 "Ha

103 I04I8
1U5 1101-^

91 Ha 93 Hi

98I2IOI
92 93 Hi

109 109

9734 98 14

99 99

II9I2I2IH.

124 Ha 126 Ha

12434 126

98 100 W
101Hal02i2
ll»iftl21Ha

102 Hi 104
1051-^109
10534 106

94 94

110 112
120 12 IH;

113 II6I4

90 94 Ha

07 78 Ha

5 2 Ha B2'-j

BONDS
N. Y. STOCK EXCHANGE
Week Ending May 19

Central ot Qa,—(Contimiedj
Chatt Div pur mon g 4s. 1951
Mac & Nor Div 1st g 58.1946
Mid Ga & Atl Div 6s.. ..1947
Mobile Div let g 58 1946

Gent of N J gen'l gold 5s. 1987
Registered ;al987

Am Dock & Imp gu 5s. .1921
Le& Hud R gen gug 58 1920
Leh & WUks B Coal 58. .1912
Con ext guar 4Has 9I9IO

N Y & Long Br gen g 48 1941
Cent Pacific See So Pacific Co
Chas&Sav /See Atl Coast Line
Clies & Oliio g 68 ser A../a908
Gold 68 al911
let consol g 5s 1939
Registered 1939

General gold 4 Has 1992
Registered 1992

Craig VaUey 1st g 58. ...1940
R& A Div lstcong48..1989
2d consol g4s 1989

Warm Spr Val 1st g 58.. 1941
Greenbrier Ry 1st gug Is '40

CI11C& Alt RH ref g '3s... 1949
Uailway 1st lieu 3Has...l95lt

Begistereil 1950
Chic B & Q—Cli <fc la D 5s 1900
Denver Div 48 1922
Illinois Div3HaS 1949
Registered 1949
Gold 4s 1949

Iowa Div sink rund5s..l919
Sinking iund 4s 1919

Nebraska Kxleusion 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds Aee Great North
Debenture 5s 1913
Han <fc St J OS consol 6s.. 1911

Chic& E 111 1st 8 t cur 68.1907
Ist consol g 68 1934
General consol Ist 5a 1937
Registered 1937

Chic & Iml C Ry Ist 5s. 1930
Chicago & Erie 6ee Erie
Chic In & Louisv ret US...1947
Refunding gold5s 1947
Lomsv N A &Ch 1st 63. 1910

Chic Mil & St Paul con 7s 1905
Terminal gold 5s 1914
General g 4s series A..el989
Registered el989

General g 3Has series B.el989
Chic & L Su Div g58 1921
Chic & Mo Riv Div 5s. ..1920
Chic<Si Pac Div 63 1910
Chic& P Wlstg5s 1921
Dak & Gt So g 58 1910
Far & Sou assu g 6s 1924
Hastcfe DDivlst73 1910
1st 5s 1910

I& D Exten l8t7s.. 1908
Lacrosse & D Ist 5s.. ..1919
Mineral PoiutDiv58 1910
So Minn Div l8t68 1910
Southwest Div 1st 68 1909
W13& Minn Div g 5s 1921
Mil& No IstM L 6s 1910
Ist consol 6s 1913

Chic & Northw cons 7s 1915
Extension 4s 1886-1920
Registered 1886-1920

General gold 3H28 1987
Registered .»1987

Sinking fund 6s.. .1879-1929
Registered 1879-1929

Sinking Iund 5s. ..1879-1929
Registered 1879-1929

Debenture 58 1909
Registered 1909

Debenture 53 1921
Registered 1921

Sinking fuud deb 53 1933
Registered 1933

Des Mo <fc Minn Ist 7s. .1907
MUwcfe Madison 1st 63. .1905
North Illinois 1st 5s 1910
Ott C F & St Paul Ist 5s 1909
Winona& St Pet 2d 78.. 1907
MU LS<feWest Ist g 6s 1921
Ext<& Imp sfuud g5s 1929
Ashland Div 1st g 6s.. 1925
.Mich Div IstgOs 1924
Convertible deb 6s 1907
Incomes 1911

Chic Rock l8l& Pac 68.. .1917
Registered 1917

General gold 48 1988
Registered 1988

Istdfc refunding g 48 1934
Coll trust Series C 4s .. 1905
H4a 1910
JA. 4S 1915
N 48 1910
O 48 1917
P48 1918

Chic R I & Pac RR 48. .2002
Reiristeroit 2002
Coll trust gold 58 1913

Choc Ok <fe G gen g 68 .01919
Consol gold 5s 1952

DesM & Ft Dl8t2Hjs..l905
Keok <fc DesM l8t5s 1923

-D
-J
•J
-J
-J

^j

J-J
M-N
Q-M
M-S

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
FA
F-.A
J-J
J-

J

J-J
AO
A-O
iVI-N

iW-N
M-S

M-K
M-8
J-D
A-O
M-N
.\1-N

J-J

J-J
JJ
J-J
J-J
J-J
J-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
y-F
F-A
F-A
M-N
y-F
A-O
A-O
.4.-0

A-O
M-N
M-N
A-O
A-O
M-N
M-N
FA
M-S
M-8
M-b
M-N
M-N
F-A
M-S
J-J
FA
M-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-J
MN
J-J
A-O

i'rice
Friday
May 2 9

Bid
9434

112
11234
113Ha
136
13418
11438
lOSHi
lOlHa
102
104

Ask

13638

106
1083^
11734 Salt
116 ,

107^8 Sale
106>4

113
103 Ha Sale
98Ha ,

II014
97 ,

8,>

81 la Sale
80I4 81

102
9738 Sale

10/34
.

lOSHa.
lu:i

106 Ha

105 Ha

.

100 .

I0534 ....

11212U3H;
IO714
135 Ha. . .

11834 1195J,

120*2.

135 13714

llOHa

llOiBlllSfc
llS'e

111 !

97
II6I4
11938
1 10^8 111 H,

116 Ha 11734
1123^
132H2
II518
106^4

lis"
lOOHa
1103,
110 sale
11638.
112 Ha. .

110^8
l'-i7ibl30
105 Ha

"9"73i
99

117
11-7 . .

11 1''* . .

no's...
103 V 106 H.

lOlHi
lUHa
Ul
117Ha"
115'2
103 14"

101 "
105Hi
104 14

106'8
127 '^8

12014
""

131
I32I4"
101
lo3
123 'a
122 "-a

107 Sale

"96" salt

95 Ha

923i ,

9234
,

9214
9214
80 Ha Sale

92 14 Sale
loyHa
109 Ha

109

Weel^s
Bange or
Last Sale

Low Mi(ih
94 la Apr '05
104 Feb'04
102 J'ne'99
I0714 Ang'04
136 136
134 14 May'05
114 Ha May'05

l04HaMar'05
102 102

106
10834
11734
II6I4
10734
103
lis
103
98

II3I4

106
10834
1173,
lll,-l4

108
Apr'Ol
Mar"o5

1031..

Apr'05
Feb '06

as i-j Sep '04

8(3«eMayo5
81 81Ha
>i0i4 May'05

10434 Alll 'IH,

1021.1 May'05
97 'j7-v
itOiflFeboS
1003^ Aug'04
1
10 14 Jan '05

11)3 Apr '05
rJ8'4 Apr'Oy
106 Hi Feb '115

100 Api'05

1U8 Apr'05
114 Miiy'o,.
10734 May'05
136 Apr'Oi>
11938 ti9V
) lyi2Mar'o5
12I14 Apr '06

135 Apr'05
114 May'05
iloH«Apr'o.'i
187 Mai'05
IIII4 111^4
113Hi 113Ha
109H.J'ue'o4
98i8Jau't'5
11634 Apr'05
120 Apr'05
lll»8Mar'05
11634 May'o;^
112 Mar'06
137 Ha J 'ly '99
11638 1153k
i06 Aug'04
185 Api '05

1153b May'o6
106»8Api'05
HI Mar'uo
110 110
11658 1163,
ll2'f,Apr05
1161^ Jan 'Oi.

12014 May'OJ
104 Ha Dec '04
10208 .May'04
101 Apr'05
103 Nov'Of
118 Api '06

117 Feb '05
UOHaApr'O..
107 Mar'04
106 Mar'05
104 Mai-'04
lllHaMay'Oi
IO834 Jau'04
117 117
115 Ha Apr'05

l>lMi^.-y^^i NOV'04
lUS'Hi May'04
104 Hi Mar'05
110i4Mar'o5
130 Jviai'u5
119i4Nov'04
142 Ha Feb '02
1 3 1 Hi Jan '05

103 Apr '04

109 Sep '03

123''e Apr'05
124 Nov'04
lOO's 107
107 Jan '03
95''9 96 14

101i4Sep'04
97 J'ly '04

May'04
May'04
Dec '04
May'04

81ie

96
93
94
90
80 Ha

76H<Sep'04
92 14 921.^

1 10 's Apr '05
115 Apr'05
95 Sep 'u4
109 Ha Apr '05

|2
.S.'»

No

10

30

56

114

Bang*
Since

January 1

Low HigS
94Hj 96 ;

134 13634
133 14 136>a
1123, 116

10334 104 14
10134 102"^

106 t08«(
108'4U1
II714I22
1101411*5 1<
10534 110

113 113
loisg 103 Hi

97 98 Hi
113i»113i4

&414 8634
80 Ha 83
80 14 80 14

101 IO214
95 H. 98
9618 9618

IIOI4 IIOI4
103 103«8
IO6I4 108 14

.06 Ha lOriHj

100 100

107 108 Hi

11134 1V418
1115 10734
I 33 •'i

1 38
US 122
119H2ll9Hi
120 121 14

131 137
114 115Ha
109HallOHj
178 187
10934 111 Hi

112 113^8

98 4 98 »«

11534 1163*
UOHal'-^O
110 111"%
il6 117H»
112 11238

U4»4ll7

183«8
il6
10658
1 IOI4

10914
116 V.

ll-is
11618
I26I4

185
11538
106'^8

111
110
11634
11218
11618
129 H»

9yHal01

118 118
117 117
lllHall3

ioii-jioii'ia

IHHjllSi*

117 119"8
115Hj115H»

104% 107
110>4 UOI4
129 14 130

131Hil31Hi

122 Ha 126

ioi'i^iof"

95" "9'9«i

79 Ha 86

9134 9731
110 116»4
115 116

io9" ii6»i

.>il!^CliLLAiNEOlJS lt()M>S—t oiitiniie«l on Next Pa«e.

Nlrtel Kiiilway
Brooklyn Rap 'l."r g is 1945
Ist refund conv g 4.s 'J002
BkCity Islcon 5.S.1910, 1941
Bk y Co <fc S Bou gu g 5h. 1 94

1

Bklyn Uu El Isi >j 4-58.1950
Kings Co El Ist g 43 1940
Stamped guar 4s 1949

Nassau Elec gu g 4s 1951
Conn liycfcLl8iairefg4'2K'51
X»eu Con Tr Co Ist g 53...19;(:.
Den Tram Co con g 6«..19H/
Met Ry Co 1st gu g «s..l911

Det UultiMl 1st con g 4 '-.i.s.r.i.'i .

Havana Elec consol g 58. 195'.;
Louia Hy Co Ist con g58..r.i3i.
Met St ity gen col tr g 68.1997
Bway<Si7thAvlHtcg5« 194::
Col<fe 9tli Avlwt gu g 5«.199;;

A-O
J-J
J-J
M-N
FA
FA
FA
J J
J-J
AO
J-J
J-J
J-J
F-A
J-J
FA
J D
.\|.Si

108
87 Sale

IOSI4
•104
llO 110 Ha

l'3»e
93 Hi SiUe

88
100 Ha 102

"95"
92 '^

115"
11914 Sale
\IA\

109 May'03
8618 8734
lOSig 108.V
lu(i Feb'05
110 IIOS
92 Hi 92 Ha

9.ii4 93 12

8.8 88
1003, Apr'05
96 J'ne'OO

90 '2 90 1..

9334 Mny'o6
109 iM;u'9,^

114Ha 115
11914 U9I4
121 Api '05

971

^1

74
1

00
3

17
4

108 V, 11234
H314 89 '8

108:»Bl08--'b||
106 106
109 '4 II3I4
92 93 Ha

91 Ha 96 14

87 91
98 100-'>4

'SI538 "oV;''-!

9334 94

i'u" 120^
II7I4 1 20 S
119 S, r.'J3i||

.Street ItaiUvay
Met St Ry—rCo?i;Ref g 4s2002
Lex Av & V F 1st gu g 5s 1993
Third Ave U U con gu 48 2000
Third Ave Uy Ist g 08. .1937

Mel W S Kl (i:luc) lMtg48.19;!S
Mil El Uy & L 30-yr g 58.1920
iMiiin .St Itv 1st con g 68. .1919
St Jo Ky lit lliViP Istg5s.iy;i7
St i'liul (!ity (Jal) con g 68.1937
UndcrgriHiiid Elec Rys of Lon
(Ion Prolli. sharing 6s... 1908

ruiuij l':i (i;iii<;) Istg 5s..l94i'>

i:Mited Itlls.sau Frsl 4s. 1927
Uniteil Uys St L lslg48.19:il
\V Chic St 40-y I cons g 68. 193t

<»aH and Ulectric \ak\\i

Atluntii (; I, <',<> 1st g 5s. ..1947

A-O
M-S
J-J
J-J
FA
F-A
J-J
.UN
J-J

J-D
A O
A <)

JJ
M-N

J-D

90^4
118 1191-a
96 Sale

llSHa
90

i0934'
'"".'.

9934
114

100 Is 100 H

DO 9OI4
1 20 Ha Mar'05
90 96I4

1 1 8 '4 Apr '05
9.') Feb '06

loii Oct '99
1 06 1.^ Nov'04

1

10" J''iy''o4

997„ 100141
iU9'... llrc'O'..

8 (^ I.J.May '().".

iS9 Mivy'O;':-

99 Dte'9.

19

90 fliia

117 1201,
94^8 974
116Hill8Hl
90 96

97 IOOI4

8?l4

S,-> 'h

91
89 «8

"Noprico Friday; Intesi price Una weeic. aOuuJan ti Duo Apr e Uuo >lii.y 7 Duo .) ue /t Uuo .I'ly fcOlio-ViiK oDuo.icI ,1 Dx^o ^ov .sOplioii sale
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N. Y. STOCK EXCHANGE
Week Ending May 19

Chic <fe .St L 6ee Alcli T <fe Sa 1

1

Chic St L & N O See 111 Cent
Chic St L & Pitt.s See Penn(,'<

Chic .St P M & O con 6s... 1930
Cons Cs rertucert to Si-^S-lnaii

Ch .St P & Miiiu l8tK0.s 191'-

Nor Wisconsin 1st Os...l'.i;-io

St P & S City 1st s 6s. ..19111

Chicago Ter Trans g 4s. ..1947
Coupon off

Chictfc VVe,st Inrtffen e6s (71932
Chic & W Mich See Pere Marq
Choc O & Gulf See C R t <fe P
Cin H cfe D consol s f 78...190fi

2fl srolrt 4I2S 1937
Cin DAI 1st ?n e 5s. ..1941
Cin I & W 1st eu g 4.=. 1953

ClStL&c; «eeCCC<fcStl.
Cin S & C See C C C St L
CleartieW & Mah /See B R & P
Clev Cm C <fc St L gen jr 4s 1993
Cairo Dlv 1st ^oW 48 1936
Cin W & M Div 1st g 48.1991
StLDlvlstcoltr g4s..l990
Registered 1990

Spr & Col Dlr Ist g 48. .1940W W Val Div Ist g48... 1940
C 1 St I. <fe C consol 68. .1920
Ist gold 48 ,...A193G
Registered fcl980

Cin S& CI con Ist g 5s.. 1928
C C C <& I consol 78 1914
Consol sink fund 78 1914
General consol gold 68. 1934
Registered 1934

Ind Bl & W 1st pref 4s. 1940
O Ind & W l8t pf 58. ..1*1938
Peo<fc East 1st con 4s. ..1940
Income 48 1990

CI Lor & Wh con Ist g 5s. 1933
Clev & Marietta -See Penn RR
Clev& Mahon Val g58...1938
Clev <fe Pitts See Penn Co
Col Midland Ist g 4s 1947
Colorado* Son Ist g 48.. .1929
Coliun <fe Greenv Sm So Ry
Col <fe Hock Val iSee Hock vai
Col Conn cfe Term See N & W
Conn & Pas Rivs Ist g 48.1943

Dak & Gt So SeeCM & St P
alias & Waco See M K & T

Del Lack <fe Western 78... 1907
Morris cfe Essex 1st 7s. ..1914
1st consol guar 7s 1915
Registered 1915

Istrefgug 312S 2000
N Y Lack <fe W 1st 68...1921
Construction 6s 1923
Term cfe improve 4s 1923

Syr Bingcfc N Y 1st 7s.. 1900
Warren 1st ret git g 3 1^8.2000

Del <fe Hud l8t Pa Div 7s. 1917
Registered 1917

Alb & Sus 1st con gu 7s. 1900
Guar gold 68 1906

Reus cfe Saratoga Ist 78.1921
Del Riv RR Bridge See Pa RR
Denv cfe R Qr 1st con g 48.1936
Consol gold 4138 1936
Improvement gold 5s...l92.'~
Bio Gr West 1st g 4s. ...1939
Consol and col trust 4s 1949
Utah Cent 1st gu g48 ol917

Rio Gr So gu See Rio Gr So
DesMoicfeFtD See CR cfe IF
Des M cfe Minn See Ch cfe N W
Des Moi Un Ry Ist g 53., 1917
Det M & Tol See L S <fe M So
Detcfe Mack Ist lien g 4s. 1995
Gold 4s 1995

Det Sou Ist g 43 1951
Ohio Sou Div Ist g 4s. ..1941

Dulcfe Iron Range 1st 6s. .1937
Registered 1937
2d 6s 1916

Dnl So Shore cfe Atl g 58. .1937
L^a.sl 01 Minn See St P M cfe M
-Cjast Ten Va cfe Ga -See So Ry
Elgin Jol cfe East 1st g 58.1941
Elm Cort <fe No .See Leh cfe N V
Erie l8textgold4s 1:.194j
2d ext gold 5s ..1919
3d ext gold 4I12S 1923
4th ext golQ 58 1920
6th ext gold 4s 192.^

Ist consol gold 7s 1920
let consol g tund 7s 1920
Erie 1st con g 4s prior. .1990
Re.mstered 1990

ist consol gen lien g 43.. 1990
Registered 1900

Penn coll tr ; 4s 1951
60-year coiiv 4s A 1963
Burt N Vcfc Erielst7s..l91t
BuB cfe S \V gold OS 190^
Chic cfe Erie 1st gold 5s..l98i
Jell RK Ist gu g OS al909
liong Dock con.sol g 0s..l935
Coal cfe KR Istcurgu 68.1922
Dock cfe Imp Ist ciir 6s. .1913
N Y cfe Green L gu g 5s. 1940
N Y Sus cfe W Ist ref 5s.l937
2d gold 4I2S 1937
General gold 5s 1940
Termiuallst gold 5s...l943
Regis ^5,000 each. ..1943

Mid KHotN J lstgOs.1910
Wilkcfe Ea Istgu g5s.l942

Erie cfe Pitts See Penn Co

4^

j-r>
J-D
^/^-^'

J-.T

A-O
.J-

J

Q-M

.\-o

.r-j
Vl-N

j-j

J.D
J.J
J-J
M-N
.M-N
.M-S
J.J
M-K
Q-F
QF
J-J
J-D
J-D
J-J
JJ
A-0
Q-J
A-0
Apr
A-O

J.J

J-J
F-A

A-O

M-S
iVI-N

J-D
J-D
J-D
J-J
FA
M-N
AC
F-A
.Vl-S

M-S
A-0
A-0
M-K

J-J
J-J
J-D
J-J
A-0
A-0

M-N

J-D
J-D
J.D
iVI-S

A-O
AC
J-J
J-J

iVl-K

ftfl-K

M-S
M-S
A-0
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-0
J-D
J-J

X-0
.\o
M-X
J-J
Wl-K
J-J
F-A
F-A
Wl-N
M-N
A-O
J-D

Price
Friday
May ly

Bui Ask

1.38
94 14

134 ,

131 ,

125
98

94='4 Sale
114 ,

98
98

116
98

lOSSg
101

101
101 101 14

100
104
101 102

114
124

134»8 .

981a
9814

101 Sale
72 12 .Sale

119"^.

74 Wj 76
937fcSale

108
I26I4I27
1311s 182

12934
,

112'4
,

102
10434 ,

13313.

103 .

10134 .

I3918.

101 14

108
107 la 109 Si

99 Hi 100
91 92
93 Is

IOII9.

98 101
97 95I2
8034....
92 93
115 116

115

118i4Sale

108 .

11414 .

1081a.
II414.
10434 .

135

1017gSale

'9'ii^"93'

96

i27it,
,

105 .

I2OI2.
102 Si

.

13414.

Sale
106

11438116
II312....
116 ....
101 la 104
llOiallOSg
117 ....

IO834
111

WeeK's
Range or
Last Sale

Low Migli

137 1" May'05
93 Dec '03

135'?s A)ir'05
V1'J\ Mar'(i4
124 May'05
97 Apr '06
9434 95
115 115

1041a Dec '03
113 Oct '00

11 538 May'05
99 May'05

10318 1036r
101 May'05
lOOSgMar'O.v
lOO'g May'05
too Oct '04

9934 Feb '05
94iaAug'03
105 Jan '04
101 MayOo

1141-4 Apr '05
123 Dec '04

135 May'05

104»aNov'01

101 101
721a 74.38

1121a Feb'04

lieiaJan'OO

75
93)3

75
93%

108 Mar'06
I26I4 126^4
130^8 Apr'05
130 Jan '05

130 May
112 4, May
104 May
107 Mar
102 Feb
134 May
149 Aug
104 14 Dec
10234 Apr
142iaM.ai

05
05
05
•05

03
'05

01
04
'05

05

101 14 10134
108 Apr'Oo
109iaApr'06
991a 99^8
91 9II4
61 Jan '02

110 Sep '04

100 Sep '04

961a Apr'Oo
8I34 Mar'06
92 May'05
116 May'05

115 Apr'05

II8I4 II8I4

107 May'05
11334 J 'ly '04
109 Apr'05
1171a B'eb'05
103 Feb '05
133i2Mar'05
130 Aug'03
101*4 102
98 la Jan '04
9208 93
88 Nov'04
9434 96
105 1053<
12612 Mar'05
110 Mai'05
120^4 121
105 Feb'Oo
136i4Mar'li6
ll8 J'ly'04
1131a Nov'03
117 Jan '06
110 Apr'Oo
1021a 1021a
llOia llOis
ll7iaJan'05

109i8May'06
1097eJau'05

a; CO

No

30

11

59

42

20
112

Range
Since

January 1

Low Migli

13378 138

i'35"'i35>t

123141 2.
51.'

.SOI4 90
8438 0714
115 115

1153^119
98 991a

101 104
10034 101
98^2 1003^
lOO^g 1037^

9934 9934

lOOialOlia

ir2"il4i4

134 135

98 101
71 13 84

lieialieia

7334 77
aO"* 951a

108 IIOI4
126I4 129^4
I30ii,1307g
130 130

12918 130
11218 115
103 105
106^4 1071a

134 1341a

10234 10618
U2ial42ia

100 102
108 1091a
108 110
9818 100
89 941a

95
70
90

97
84
96 4-

114 116

lllVjllS

II718I20

107 107

107 la 109
117iall7ia
101 Si 103
133 137

100 10334

"9i""93ii

V)4i4 971-j

9534 111
l'26ia 12012
105 110
12034 1231a
105 105
13434 1361a

117 117
11414116
102 Hi 1021a
109 111
117iail7ia

108ial09%
109 'el 09 -^8

N. Y. STOCK EXCHANGE
Week Ending Mav 19

Evan.s cfe T H Ist cons Cs.1921
Istgeneral gold 5s 1942
Mt Vernon 1st gold 6s. .1923
,Suil (;o Brancli 1st g 5s. 1930

Kvife Ind Istcon gug0s..l920
L''argo ifc So See Ch .M cfe St 1'

r lint cfe Pere M See Pore Mai
Fla C ct Penin See Sea Air Line
Fort St U D Co 1st g 4 las. 1941
Ft W cfe DenC Ist g 68.. ..1921
Ft W cfe RioQr 1st g 4s. ..1928
< ' al Har cfe S A See So Pac Co
* "J^al H cfe H of 1882 1st 5s. 1913
Georgia cfe Ala .Sec .Sea A Line
Ga Car cfe Nor See Sea A Line
Georgia Pacific See So Ky
Gila V G cfe Nor See So Pac Co
Gouv cfe Oswegat See N Y Cent
Grand Rapcfe Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—C Bcfe Q coll tr4s 1921
Registered. A 1921

Greenbrier Ry See Ches cfe O
GulfcfeSIl8trel'cfetg5s ()1952

Han cfe St Jo See C B cfe Q
ousatonic See N Y N H cfe H

Hock Val lstconsolg4ia8.1999
Registered 1999
Col cfe H V 1st ext g 4s. .1948

Houst E cfe W Tex See So Pac
Houst cfe Tex Cen See So Pac Co
i llinois Central Ist g 4s. .1931
i- Registered 1951
Ist gold 3ias 1951
Registered 1951

Extended Ist gSi^s 1951
1st gold 38 sterling 1951
CoU Trust gold 4s 1952
Registered 1952
LU O cfe Tex gold 48 ...1953
Registered 1953

Cairo Bridge gold 48 1950
IjOuisvllle6iv gold 3138.1953
Middle DivregSs 1921
Omaha Div 1st g 38 1951
St Louis Div gold 3s 1951
Registered 1951
Gold 3138 1951
Registered 1951

Spring'Div 1st g 3138.. .1951
Western Lines Ist g 4s. .1951
BeUevJfeCar 1st Os 1923
Carb cfe Shaw Ist g 4s... 1932
Chic St Lcfe N O g 58.. .1951
Registered 1951
Gold 3138 1951
Registered 1951

Memph Div Ist g4s... 1951
St L Sou 1st gu g 48. ...1931

Ind Bl cfe West See G C C cfe St L
Ind Dec cfe W 1st g 58 1935
1st guar gold 58 1935

Ind 111 cfe la Ist g 4s 1950
Int <fe Great Nor 1st g 6s. .1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central Ist gold 58. .1938
Refunding g4s 1951

Jetterson RR See Erie
KalAcfeGR SeeLScfeMS

an cfe Mich See Tol <fc O C
K C Ft S & M See St L cfe S F
KCcfcMRcfeB SeeStLcfeSF
Kan C cfe Pacific See M K cfe T
Kan City Sou Ist gold 38.. 1950
Registered 1950

Kentucky Cent See L cfe N
Keok cfe Des Mo See G R I cfe P
KnoxviUe «fe Ohio See So Ry
r ake Erie cfe Wist g 5s. .1937
1-1 2d gold 5s 1941
North Ohio 1st gug 5s.. 1945

L Sho cfe Mich S See N Y Cent
Lehigh Val (Pa) coll g 5s. 1997
Leh Val N Y 1st gug 4 138.1940
Registered 1940

LehVTer Ry 1st gu g 58.1941
Registered 1941

Leh V Coal Co 1st gu g 6s. 1933
Leh cfe N Y 1st guar g4s.. 1945
Registered 1945
ElCcfe N Ist g Ist pfOs. 1914
Geld guar 5s 1914

Leh cfe Hud R See Cent or N J
Leh cfe Wilkesb See Cent of N J
Leroy cfe Cauey Val See Mo P
Long Dock See Erie
Long Isl'd—Istcon g53.A1931
Ist consol gold 4s /tl931
General gold 4s 1938
Ferrj- gold4i3S 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 58 1934
Guar ref gold 4e 1949
likiyucfc Mont 1st g 6s. .1911
l8t5s 1911

N i' BcfeMBlstcong5sl93b
N Y cfe R B Ist g5s 192"
Nor Sh B 1st con g gu5s ol932

Louisi-inacfe Ark 1st g 58.1927
L.ouisv cfe Nashv gen g 6s. 1930
Gold 58 1937
Unified gold 4s 1940
Registered 1940

Coll trust gold 68 1931
6-20.yr col tr deed g 4s. 1923
E H cfe Nash 1st g 6s 1919

r

5S

J-J
A-0
A-O
AO
J.J

J-J
J-D
JJ
A

J J

Q-J

J-J

J-J
J-J
A-O

A-O
A-O

J.

J

J-J
A-O

iVl-N

J-J
J-J
KO
A-O
J-J
.M-S
M-S
A-0
A-0

Q-J
y-J

.Vl-S

J-D

iVl-S

M-S
xo
M-S
Q-J
-MS
J-D
M-N
J-J
J-J
.M-N
A-O
J.D

Fr\cc
Friday
may 19

Bid Ash
123 la 125 '4

109
114
10456
II5I2

11234"!;!;
90 Sale

1021a Sale

IOI84 Sale
lOOSfiSalo

100
9913

.1011

llli4Sale

100 la.

110

103 Si,

'102
107

.101 Si

104 Sj.

105
96
109

97

82

106 109 Is

121Sa---.
I0313

126 ....

123 ....

102 103 14

109 14
107 14

100 Is

1 19 S) Sale
100 Si 102
78 Sale

114''ell6
85

71 Sale

11838 llQHi
11513

117^8

IIII4 Ill's

llO"*
llOSj
114 11534
99 Is

105 Sa.
104 .

115Sj
101
10234
lOlS;
96

101 14 Sale
llOSi

10134 102 '4

I0714
104 14

UHSi
Ill
IIIS2

1U6
121^4
11838
1U4 Sale

98
116

Wectc's
Range or
Last Sale

Lmo Hi(jli

123iaMar()5
110S;Mav'05
114 Apr 05
lOi Oct '04
114 Apr'05

105
113
90

Mar'9&
114
90

102 Sj 102 S.

102 If

100 =b

105 Mar'Oo

111 nil,
l(i5iaJ'ly'04
100 Apr'05

113 Nov'04
113S2Mi't'00
103 Apr'05
94 Mar'03
9914 Oct 'Oo
70 Oct '04

10618 May'Ua
102 Oct '01

105iaApr'O5
101 Apr'04
IO6S2 War'03
953, MayOS
123 May '99
86 Jan '05
85 Nov'04

96 Mar'05
101 Is Oct '99
100 Nov'OO
10534 Nov'04
124Si Apr'04
90 Nov'98
125 Feb'05
11934 Mar'04
93 "s May'04

IIOS2 Jan'05
103 Nov'04

106 Mar'04
107 Sj Dec '02
100 Sa 100 Si

119S2 119Si
10138 May'05
78 78
114^8 114'8
85 Apr'Oo

71
63

7II3
Oct '00

nS'^e Apr'05
11 6I4 Apr'05
120 Feb '06

109S8 Apr'05
IIIS2 lll'i-
105 Jan '04
II914 II914
109 Si Oct '99
108 Dec '04
99 Jan '05

106 Sa Nov'04

117SjApr'05

1 01 Sj May'05
105 Jan '05
99 14 Oct '0-1

102 102
110 J'ne'OJ
10218 102 'j

105 '4 Mar'03
112 Mar' 02
107 Sj Sep '0-1

109 Nov'04
I05I4 Apr'05
122 122
118«8 118''.

10378 104 '1

l0176J'ne'04
115 Ai)r'05
98I4 9HSi
llOSj 117

.Vo

26
10

•2907

42

210

Range
Since

,'anvafii 7

l.<iin Hinlv
123'8l24i4
IO6I4IIOS1
114 116

11334 iu"*

108Sj114Sj
85 91

1021310513

15

17

99 102 1«
98i4l01i«

103 10534

109 111<^

io6"io6"'

103 103

105 10713

io4i4io6"

9434 96ifl

85ii"86
'

95 S» 96

123 14 125

110Sj110»9

99% 100 Si

II9I3I22SJ
100 103^4
7038 81

II414II6
85 88

70 76i«

1171011934
11238 11014
117 Sj 120

IO8I4 log's
UOSj Ill's

1171a iia-"^

99" "99"

1171s117Sj

101 102Sj
105 106

100 '4 103

ioi''.; 10334

10413 105'6
119 122
117 II913
102Sjl04i4

114^8 115
97Sjl00a8
114Sj117

;>lISC'liLLANE<)t."< BONU.S—Continued on Next I'age.

<!ins and Electric Liglit
Bklyn U Gas 1st con g 58.1945
BuUaloGas lstg5a 194',
Consol Gasconv deb 6s 1909
Consum Gas See P G cfe C Co
Detroit City Gas g 5s 1923
Del Gas Co con 1st g 6s. .,1918

WI.N
A.O
J.J

J-J
F-A

M-S

J.D
F.A
F-A
M N
A-0
A-O
A-O
J-J

113 115
05 70

170 171

102 14 103

11413 1141a
08 May'05
170 171

102 Sj 103
105 J'ue'03

112 Nov'03

eiSjOct '01

89 'a Apr '05
10734 Dec '00

109 Si Feb'05
100 May'05

1

'17

10

11413118
00 73
169 187 14

100 103

t«!ir< iind KIcclric Light
LacGa8LofStLl8tg58.«1919
iliUvaukee Gas L Ist 4s-.1927
N i' G E L H cfe P g 5s.. .1948
Purchase money g 48. ..1949
Ed El III 1st couvg 58.. 1910
1st consol gold 5s 1995

NYcfcQElLc&Pl8tcong5sl930
N Y cfe Rich Gas 1st g 58.1921
fat cfe Pa.3GcfeE con g 68. 1949
Peo Gas <fc C 1st con g 68. 1943
Refunding gold OS 1947
ChG.L<fcCkelstgug5sl937
Con G Coof Chl8tgug58.'36
Eq G cfe F Ch 1st gu g 68.1905
Mu Fuel Gas Istgu g 53.1947

Syracuse Lighting Ist g 68.'51
Trenton G cfe El 1st g 58. .1949
WesU-hester Lizht'g g 58.1950

Q-F
M-N
J-D
F-A
MS
J-J
FA
M-N
MS
A-0
M-S
J-J
J-D
JJ
M-N
J-D
M-S
J-D

10334 110
91

llOSjlllV*
92SjSak-
104i«105

1155a
100 Sale
101 103
105 Is

12334 125
107Si

IO.^SjIOOS.
108'4l08Sa
102 Sa

100 107 Si

100

IO8S1 lOSSi
92 14 Jan'05
UOSa llOSi
92 92 Si

10334 Apr'05
UOSaApr'Oo
100 100
100 Mar'04
105i4Mav'05
12334 12334

107S2 107'h
10^34 May'05
IO8I4 IO8I4
102 Ai)r'05
107 13 Apr '05

3

20
70

'14

3

1

108 10934
92 14 92 14
110 msj
92 9734
103 '8 10534
118Si119Sj
105 103

105 1410514
123V 1271,,

107Sj109

KdEUUBkn See K Co E Lcfe P
Ed E IU See N Y G cfe E L H cfe P
Kq G LN Y Ist con g 5s. .1932 IIIS2
Eq G cfe Fuel .See P G cfe C Co
Gascfe Elec BergCoc g5a.l949
Gen Electric deb ir 3Si8..1942
Or Rap G LCo Ist g 58. ..1915 *;;;;;; io4"

109 -4

101

89 Sa 9134 108 110
110714 1 10

Htidson Co Gas 1st ir 5s. .1949
Kan C.itv tMo) Gas Istg 5s 1922
K^sCo El Lcfe Pg 58. ..1937
Fnrchase money6s 1997
Ed El HHkn 1.•it con a 4s 1939

^-
:

.

109Sjl09Si
.00 100

lOOSc 102
l05'-.!l07Sa

12313
94 9«

124 '. May'05
HiSjApt'OS

19418127
9413 9413

110 110 110
113 Jan '05

3 110 11214
UII4II3

.No price Friday; latest bin and asked this week. aDueJan b Due Feb tiDueApr eDue .^luy /iDueJ'lr AiUueAug oDueOct gUueDeo ; Option sale.
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BONOS
K". Y. STOCK EXCHANGE
Week Endino May 19

Lomsv <fe A'ashv

—

( Contintieci >

L Cin <fe Lex srolrt 4i29...1931KO&M Istffolfl 6s....l93(>
N O & M 2(1 sold 6a 19;U)
PensacolaDiv gold 6s.. .1920
Bt LI>lvlst^ol(168 1921
2d gold 3s 198(1

Hender Edge Ist s f g 6s. 1931
Kentucky Cent sold 4s.. 198"
L<feN<feM<feW 1st g4»2.s 1945
L& N-South M ]0int4s.l95
N Fla<fc S l8tpug58...193
Pens & Atl 1st gii g 6s. .1921
S <fe N Ala con ?u g 5s. .1936
Sink fund gold 6a 1910

L & Jeft Edge Co gu g 48. .1945
LNA&CU SeeCI&L,
Mahon Coal 6'ee L S & M S

anhattanEyconsol48.1990
Besistered 1990

Metropol El 1st k 68. ...1908
Man SW Coloniz g 5s. ...1934
McK'pt & B V -See N Y Cent
Metropolitan El iSee Man Ry
Mex Cent consol gold 48..1911

Coupons ott 1939
lat consol income g 3s.al939
2d consol income g 3a. .0191"
Equip A collgold5s 1919
Coll tr sr 4k;9 1st Ser 1907

Mex Inteniat 1st con g 48.1977
Stamped guaranteed 1977

Mex North 1st frold 6s 1910
Mich Cent iS'ee N Y Cent
Mid of N J See Erie
MU L, S <fe W /See Cliic & N W
MU & Mad See Chic <fe N W
MU & North ,See Ch M & St P
Minn & St L. 1st eold 78.. 1927
Iowa Ex l8t sold 7s 1909
Pacific Ex Ist jrold 6s. ..1921
South West Kx 1st % 7s. 1910
let consol koUISs 1934
Ist and refund golil 4s. .1949

Minn & St L, sn See B C R& N
MStP&SSMconpr4intgu'3«
M S 8M & A Ist jr 4 int gu 1926
Minn Un see te>t P Jl &il
Mo Kan & Tex 1st g 4s. ..1990
2d gold 4s 6rl990
Ist ext sold 6s 1944
8t 1, Div Ist ret i< 4s. ...2001
Dal & Wa Ist gu g 5s. ..1940
Kan C & Pa<5 Ist g 48. ..1990
Mo K & E Ist gu g 5s.. .1942
M K & Ok 1st exi 5s 1942
M K & T of T 1 St pu g 5s. 1942
SherShcfc So 1st gu g 58.1943
Tex&OklalstgUK5s...l943

Missouri Pacitic 3d 79 1906
Istconsol gold 68 1920
Trust gold '5s stamped. (il917
Registered ol917

Ist coll gold5s 1920
Cent Br Ry 1st gu g 43.1919
Leroy<feCVALlstg5sl926
Pac R of Mo 1st ex g 4s. 1938
2d extended gold 5s... 1938

St Li Ir Mcfe Sgen con p 581931
Gen con stamp gtd g 5s 193

1

Unified & ret gold 4s. .1929
Biv&G Divlst g48..1933

Verdi V I & W Ist g 5s. 1926
Mob& Birm prior lien g 5s 1945
Mortgage gold 4s 1945
MobJ&K C 1st cons g 08. 1953
Mob & Ohio new gold 6s.. 1927
Ist extension gold 6s..ftl927
General gold 48 1938
Montgom Div Ist g 6s. .1947
St Li <fe Cairo coll g 4s..el930
Guaranteed g48 1931
M & O coll 48 ';See .Southern

Mohawk <fe Mai -SeeN i' C <fe H
Monongahela Riv -S'ee V, &ii
Mont Cent -See St P M & M
Morgan's La &, T See S P Co
Morris & Essex See Del L <fe W
^\ ash Chat & St L Ist 78.1913

I Istconsol pold 5s 1928
Jasper Branch 1st g68..1923
McM M W <fc Al Ist 68. .1917
T&P Branch Ist 68.. ..1917

Nash Elor <fe Shef -See L <fc N
Natot Mex prior Uen 4^8.1920

lat consol 4s 1961
New 11 & D &'ee N Y N B & H
N J June RR See N Y Cent
New & Cin Edge See Penn Co
N O & N E prior lien g 6s pl915
N Y Bkln <fe Man Bch -S'ee L I

N YCeiit<fc H Rivg 3128.1997
Re^stered 1997

Deben g 48 1934
Lake Shore coll g 3'2S...19y8
Regi«tere<l 1998

Mich Cent coil g3»2S 19it8
XieKistered 1 99K

Beech Creek lat gu g 48.1936
Registered 1936
2(1 gu gold 5s 1936

BeechCrExtlsti;3»28<>1051
Cart & Ad Ist gu g 48.. .1981
Clearr Bit Coal Ist » 148.1940
Gonv<fe08wel8tgug58 194'J
Moh & Mai l8l gu g 48. .1991
N J June R fcu l«t48...1986
N Y <fc Pu Ist con gu g 4h 1993
Nor & Mont Istgu k 58.1916

M-N
J-J
J.J
Wl-K
M-S
I'/l-S

M-S
J-J
M-S
J-J
F-A
F-A
F-A
A-0
M-S

AC
A-0
J-J
J-D

J-J

"riy
J'ly
A-O
F-A
M-S
M-S
J-D

J -I)

J-D
A-0
J-D
M-N
fVI-S

J-J
J-J

J-D
F-A
M-N
A-0
M-N
F-A
A-0
M-N
M-S
J-D
M-S
M-N
M-N
M-S
M-S
PA
FA
J-J
F-A
J-J
A-O
A-O
J-J
M-N
M-S
J-J
J-J
J-J
J-D
-J

M-S
F-A
Q-F
JJ

J-J
A-0
JJ
J-J
J-J

J-J
A-O

A-0

J-J
J-J
M-N
F-A
F-A
FA
F-A
J-J
J-J
J-J
\-o
J-D
J-J
J-D
M-S
F-A
A-O
A-O

Price
Friday
May 79

liio Ash
IO8I4
KilMSls^
12634 129
112 ....
121I4..-.

9934.
1085^ .

97
116
113
11412
105
99 »8

1041-^105

107 Sg

75 76^2

10

"dQ^'.

22 ^
13

140
112%
119^
II3I2

118
97 9758

10134

104 SaJe
85 >2 Sale

10534 Salt
90 4 92

lOoSf,

95 97
11218113

107^4 Salo
lOS'fellO
103 107
1114 IU4I2
r22'2l23i4
107 Sale

108
,

U6
107 ,

104^6
1171-2

lie's Sale

9438 Sale
9414

,

102
lUSg

,

94
9634 Sale

128'2
1^4 ,

114 .

^tli^.

100 14 .

12'il8.

i'io'a .

II6I4.
II514.

II4I2

105 ig

7934 Sale

II512II8

100^2 Sale
looi^
100i2Sa)o
91^4 Sale

90
89'4 90

90
10714
104 »8

110
8934

10234 ,

92

102
105 108

Week's
Range or
Last Sale

Low Ht
109 Mar
13134 Apr
l-iOi-j Feb'
114 Apr
121>2May
75 .I'ne

1 13 Xov
I0II4 Apr
110 Feb
97^4 May'

1 1 5 Mar
112^2 Mar
115 14 Mar'
110 Mar'
98=8 Oct '

IO4I2 1045f,
104 Apr '05
108 Apr '05

7612 7634
75 Jan '05

22 May'05
12 May'05

'»5'~j""96"

90S8J'ly'0J

105 May'OO

142 Dec '03
111"^ Jan '05
120 14 Apr '05
113i4Mar'l»5
117 .M;ii'05
9753 97-'t

IOII2 IOII2
103 Nov-'Ol

103
85
104
9112
105 14
95
II214
106
106 Si

107 V.

10334
103's
12212
10634

IOII4
86

10334
Apr '05
Dec '04
Apr'05

II2I4
Mav'(i5

107 V)

Feb '05
Apr'O.i
May'(i5
May'05
107^4

10*^14 I08I4
97 97
110 Mar'05
104^8 May'05
117 lo Apr '03
11612 117
10934 Oct '03

94^8 95^8
9438 9458

11112 Mar'04
93i4Apr'05
93 12 9634

128 May'03
124 Api '03

9o^Muy'03
11434 Apr'05
95 Feb'03
101 Nov'04

1221a 122 12

II414 II414
121 Apr '03
1 17 14 Mar'05
113 J'ly'04

105 ifi May'05
79 '4 yo I5

100 IOOI2
100 Apr'05
loo".^ 10034
911s 9134
i^^) 90
89I2 90
89 Apr'05
107i2Feb'o5
102 Mar'04

95 Apr '02

10712 J'ly '00
105 Oct '02

lOt} Mui'05

53 CC

A'o

30

64

10

""5

HI 1115^
I2OI4I22
II3I4II3I4
117 117^4
9512 98^8

7 99 101 12

sW
9v

46

10

34

31
37
2

12

Kange
Since

January 1

Low Hinh,
109 109
! 30 Hi 13 1 34
12012 1261a
114 114
I2II2I21I2

98>2l01i4
110 110
96 9714

113 II5I4
112i2ll3
II3I4 II6I2

104 107
104 104
106 1« 10818

737a 79
75 76 14

21 26I2

12 We,

IOOI2IO4I4
8434 87 12
10334 108
87 91^2

9439
HI
10478
106
IO712
IO412
10334
I2212
106 "2

95 14
II2I4
10834
109 H;
107 12

10838
107
12556
11038

107 IIOI2
95 98
IO4I2IIO
103 104^8
U6I2II712
11638119

94
94

9638
98

9314 9314
95 12 9812
126 12 129
122 12434
96>2 99
11334 115«8
95 95

12078 12212
II4I4II7
119 121
II714II714

105i8l05i«
7934 83 14

995910034
9918IOOI2

1 00 14 10258
9934 93
89 91i<j

89 14 91^8
89 89
IO6I3IO7I2

103 107

BONOS
N. Y. STOCK EXCHANGE
Week EuDiNa May 19

X Y Cent & H n—(Cotitinued)
West Shore 1st 4s gu... 2361
Registered 2361

LaJce Shore gold 3i2S....1997
Registered 1997

Debenture g 4s 1928
Det Mon & Tol 1st 78.1906
KaAcfeG Rlst{nic58.1938
Mahon C'l RR Ist 5s. .1934

Pitts McK & Y Ist gu 68.1932
2dfruar68 1934
McKeesA EVl8tg6sl918

Mich Cent 1st consol 68.1909
5a 1931
Registered 1931

48 1940
Registered 1940

J L <fe S 1st g 3ias 1951
1st g 3128 1952
Eat C & Stur 1st gu g 38. 1989
N Y <fe Harlem g 3128...2OOO
Registered 2000

N Y<fe North 1st g 5s... 1927
R W& Ocon I8text5s./il922
Oswe<fe R2rtffUK5s...el915
RW & O T R Ist gu g 58.1918
Uticacfe Elk RiVKUg48.1922

N Y Chic & St L 1st g 4s. 193"
Registered 1937

N Y & Greenw Lake -5ee Erie
N Y & Har See N Y C cfc Hud
N Y Lack & W See D L & W
N Y L K cfc W See Erie
N Y cfe Long Br 6ee Cent ofN J
N Y & N E «ee N Y N H & H
New York New Hav <fe Hart

—

Housat4)uic R con g 5s. .1937
N H & Derby con g 5s.. 1918

N Y & North See N Y C & H
N Y O & W rot 1st g 48..fl'1992
Regis §5,000 only £rl992

X Y cfe Put See N Y C & H
N Y & R B See Long Island
N Y S & W See Erie
N Y Tex & M -See So Pao Co
Nor& South 1st g58 1941
Norf& Westgeng68 1931
Iniprovem't <fe ext g 6s. .1934
New River 1st g 6s 1932
N & W Ry Ist con g 48.1996
Registered 1996
Div'llstl&geng4s...l944
Pocah C cfe C joint 4s.. 1941

CCcfeTl8tgug5s 1922
Scio V cfe N E 1st gu g 43 1989

Xorth lUmois See Chi cfe N W
North Ohio -See L Erie cfe W
Nor Pac—Prior lien g 4s.. 1997

Registered 1997
General lien gold 38 a 2047
Registered a2047

St Paul-Dul Div g 48.... 1996
Registered 1996

C B cfe Q coll tr 48 -See Gt Nor
StPcfeN P gen g 68.. ..1923
Registered cerliflc'3..1923

St Paul cfe Dul Ist 5s.. ..1931
2d 5s 1917
1st consol gold 4s 1968

Wash Cent lat g48 1948
Nor Pac Ter Co lat g 6s. .1933
Nor Ry Cai -See So Pac
Xor Wis -S'ee C St P M cfe O
Nor cfe Mont See N Y Cent
i \ Ind cfe W See C C G cfc St L
V/hio River RR 1st s. 58.1936
General gold 58 1937

Ore cfe Cal See So Pac Co
Ore RR cfe Nav See Un Pac
Ore Short Line See Un Pao
Oswego cfe Rome See NYC
O C F <fc St P See C cfe N W
Oz'rkcS; Cher C 1st guSs g.l913
Pac Coast Co Ist g 5s 194b

ac of Missouri See Mo Pac
Panama 1st s fund g4i2S..1917
Sink fund subsidy g 6s. .1910

Penn Co—Guar 1st g 412S.192I
Registered 1921

Guar 312S coll trust reg.1937
Guar3i2MColltrser B...1941
Tr Co certil'8 gu g 3i28.19i6
C St L cfe P Ist con g 5s. 1932
Registered 1932

CI cfe Pgen gug4i28 8er A.'42
Series B 1942
Series C 312S 1948
Series D312S 1950

Erie cfe Pittsgug3i2S E.1940
Series C 1940

Ncfe C Edge gen gu g 4I2S 1945
PCCcfcStLgu4i28A...1940
Series E guar 1942
Series C guar 1942
Series D 4s guar 1946
Series B 312 guar g 1949

Pitts Ft W cfe C 1st 78.. .1912
2d7s 1912
3d 78 /a91

Penn RR Ist real est g 4s. 1923
Consol sterling g 6s 1905
Con currency Os reg...vl905
Consol gold 58 1919
Consol gold 4s 1943
Convertible g 348 191*2

AUeg 'Val gen gu g 43... 1942
CI cfc Mar Istgu g4i2S..1935
D R R R cfe Bue Ist gu 4s k.'36
GrRcfe Iexlstgug4i2sl941

•5 a,

J-J
J-J
J-D
J-D
M-S
P-A
J-J
J-J
J-J
J-J
J-J
M-S
MS
Q-M
J-J
J-J
M-S
M-N
J-D
M-N
M-N
A-O
A-0
P-A
M-N
J-J
A-O
A-O

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-0
A-O
A-O
J-J
J-D
J-J
M-N

<i J
Q-J
Q-F
Q-F
J-D
J-D

F-A
Q-F
F-A
A-O
J-D
Q-Nl
J-J

J-D
A-0

A-O
J-L

Frice
J'Vidav
May 19

Hid
109
10334
101

ibi"
10134
124 12

12218
I3312
129
117

ibi"

Ask
1093.,
IOJI4

99 12
Sale

108

9714.
73 .

101 14 .

II512.
II712.
107 .

106 106 "fl

104 10558

124^2.

10334 Sale

109
131
I3214
12979

,

lOli^ Sale

99 ,

97 12 Sale
109 14

101

10538 Sale
104 Sale
76 Sale

100 1*

12538
118
11373
108 14
101 12 102
9318
U6I4

1183411914
Ull

9914IOOI2
lUifi

103 >4,

111

93

ilSifl

.

94
9734

iieifl.
115 .

9834.
9934.

106
11234 114
11234 114
114
10238
9358

118

114

10134
103 I2

1O8I4
99
Ill 112

Week's
Range or
Last Sale

Low Jiiqh
109 10!«
IO8I2 108'!,

101'b May'05
101iiMav'05
10034 101
103 12 Mar'05

121
139

Nov'03
Jan '03

10958 Apr '04
124 Feb 'of.

12U Mar'05
IO6I4 J'ne'04
106i2Nov'00

U6i4May'04

10618 Mar'05

119i2Mar'()5
1175a 11758
11334 Jan '02

io'7iiFeb'05
104 May'05
101 Mar'04

13134 Apr'03

103-2 10334
103 la Jan '03

llli4Peb'05
133 "2 Jan '05
132^2 13212
132 12 Dec '04
lOlSg 102 12
9934 J'ne'04
99 14 Mar'05
97^2 97 12
109'2Peb'06
101 101

10538 10534
104 104
76 77
74i2May'05
100 Mar'05

125^Apr'05
132 J'ly'99
112i4J'ly'03
108 Apr'05
IOOI4 Apr'03
92 12 Apr '05
116 Jan '05

118i4Feb'05
llli4Apr'05

9914 Apr'05
114 Apr'05

103 Apr'03
102 Apr '02
11034 1103^
106 Jan '05

102 Nov'98
94 Mar'05
•97 May'ii3
11778 11778

10Si4Aug'03

96 Jan '04
102 Nov'OO
9534 Apr '04

114i8Jan'05
1 12 «2 Apr'03
110 Aug'04
104 "-J Oct '0-1

9358 Apr '05
12758 Oct '02
121 Mar'04
119 Apr'04
107 Fob '03

llli2Sop'04
106 Aug'03
102 102 12

102 Nor'97
110 Jan '03

IIII2 lUHi

2 =

An
6

27

'22

26

165
1

64

44

Range
Since

January 1

l.nw High,
10814116
10778 1091a
100 1017e
IOOI8IOIJ4
100 1031*
1031210313

124 124
120 120

10o'«105^

118 II912
II712II958

107121071a
104 106

103 10638
103 la 103 la

IIII4IIII4
13312I3312
1321a 13234

ibo"i'o43^

97 100
95 9778
109121091a
100 103

10434 10634
1031210514
76 78
7412 763*
100 101

125i2l26»g

10734 109
9978 101
9212 921a
115 1161a

II8I4 II8I4
IIII4II314

9914 9934
1133, 116 la

102it2l04

11034 IIII4
106 106

94 94
97 9334

11734 11778

114i8lU'e
112^211384

9359 9378

i06"iO7"*

10134 107

i'lo'Tio"

111 lUia

MISCELX-ANEOUS BONUS—Continued on Next I'aire

Coal anil Iron
Col Fuel Co gen gold 6b. ..1919
Col Fcfe I Co Ken si g 6s. .1943
Convertible deb g Os 1911
Trust Coctfs

Col InduslslconvSsKU A.1934
Ist conv 3s <.'u Series B.1934

Contln'talO IstsI gu3sg.l932
Gr Riv Coalcfe C Ist g 6s. .1919
JeU cfc Clear C cfc 1 Ist g 58. 1926
2d goUl 58 1926

Kan cfe H Ccfe ClHl8fg3s.l951
Pli^as Val Coal Ist gsl 58.1928
Tenn Coal gen 6b 1951
Teun Div Ist K 68 al917
Elrm Div Istconsol 6»..1917
Cah C M Co iHt KU g 6s. 1922
Do Ear C cfc 1 Co ftu g 6s. 191
Iron Coal cfe Co iHtK 5H. 1949

M-N
FA
FA
FA
FA
FA
A-O
J-D
J-D
J-J
J-J
J-J
A-O
J-J
J-D
FA
M-S

105
10412

loo

71 -'4 Sale
6934 Sale

107

99
109 109 1.^

IIOI2II2
97

104
8tt 87

107 12
105
85
87 12

7134
69
10758
102 Ki

107
102 12
107
105
i;9

111
112
102
103m

Oct '04

Moy'05
85

Apr'05
7312
71

Dec '04
J'ly'04
Muy'97
Oct '03

May'03
Oct '00

991.J
Jan '05
112

Dec '03
May'06

89

49
335

102
85
84
713«
09

105 12
90
89 12

7614
72 12

106 4 107

9312 100
lloi-illl
11034 112

103
86-',

105
9 3 Hi

TelefH'apli and Tolepliono
Am Tclep cfe Tel coll tr 48 1929
Uonim Cable Co Ist g 4s. .2397
Erie T cfe T col tr g 8 I 58.. 1926
Mot T cfc T l8t 8 IgSs 1918
N Y cfc N J Tel gen g 58.. 1920
West Union col tr cur 58.1938
Fd and real est g 4128...I950
Mut Un Tel s fund 68. ..1911
Northw Tel gu f 4 iss g. . 1 934

.>Ianiifncrurin« ifc Induntrlnl

Am Cot Oil ext 4I2S 1913
Am Hide cfc L Ist 8 1 k6s..1919
Am Spirits Mfg Ist g68..1916
Am Thread Ist col tr 4e...l919
Am Tobacco 40-yrg68 1944
4s IS'Sl

Consol Tobacco 50-yrK 4m. 1951

J-J

M-N
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
MS
J-J
A-O
F-A
FA

O8I4
* 9OI4

iboi-i!!"!
104 i-j

11034 ..--

105 Sale
100 14

99
97 Sale

'94 .. .,

SS-..

112 Halo
72 12 Sale

80

98i2May'0o
92 D<'c04
109 Oct '99

1091a 10912
I0314 J'ly'(t3
H2i4Miiy'03
105 103

V

IIOI4 Mai '03
103 J'ly'04

9834 May'05
97 98
94
871a

11158
721a
80

941-i
8734

112
733^

May06

15

28
II

5
399
170

97 98'a

109121091a

110iell2i4
1 04 12 10739
IIOI4IIO1*

9334 101
97 100"4
94 97
871a 89I4
110i4ll8i«
71 777,
74 84 19

•No pnce Frniay; latest bid and asked turn week. aUuujan Uue I'ot) « Duo ..lay (jDue/'ue /lUuoJ'ly pDuo.N'ov s Ot>tiou sale.
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nosua
N. y. STOCK EXCHANGE
Week B'.ndinq may 19

Per.u KR

—

(Contitiued)
PiulaBalifeW 1st g 4s. .1943
Suu cfc Lewis 1st g4s...l9;^6
V N J KK & Can geu 48.1944

Pen-iiicola <fe Atl Hee b & Nasli
Pe<. .0 East See C C C & St L
Pco iv; Pek Vu 1st g 6s.. ..1921

•J.l uoU14'2S bl921
Peif Marq— Ohife W M os 1921
Hiutai: PM uOs 1920

]sl coiisol gohlos 1939
Pt Huron Div 1st g 68.1939

SagTus <fc H Istsu s 4s. 1931
Phil B & W See Penn BK
Pluiu <& Keadmg cims 7s. 1911
Piijn Ureek res suar t)S...1932
PiUs Cin c& St L See Penn Co
Pi 1 1 .s Cleve & Tol 6«e B cfc O
Pm,-i Ft W <fe Cli See Penn Co
PiU.s June l8t gold Gs 1922
Pitss & h Erie 2d g 5s...al92H
Pllt^s McKees cfc Y iee^' Y Ceii

Pxtl.sSlKfe hK 1st g 5s. ..1940
1st consol gold 5s 1943

Pitls&West *eeB&0
PilL.-- i' & Ash 1st con 5s. 1927
Keading Co gen g 4s 1997

Registered 1997
Jersey Cent coil g 4s.. .1951

Kensselaer & Sar See D & H
Ru:h & Dau <5>e« Soutli Ky
Eicli & Meek See Southern
Kio Ur West See Den & Rio Gi
Bio (ir Juno 1st gu g53...193vt
Kio £;t So lstgoid4s 194(1

G uaranteed 194o
BoclL & Pitts See B K & P
Eome Wat & Og See 2<i Y Ceni
Eutland 1st con g 4»28 1941
Kuc-Canad 1st gu g 4s.. . 1949

Sat Tub & H See Pere Marq
t J a <te Ur Isl 1st g 4s. ..1947

6t L:iw <fe Adiron 1st g 5s. 1991
2a gold 6s 1990

St L i& Cairo See Mob & Ohio
St L & Iron Mount See M P
St 1. K O & K See Wabash
St L M Br See T RK A ot St L.

St L & S iYan 2d g 6s CI B 1900
i:a gold 68 Class C 1900
Ueiieralgold 68 1931
General gold 6s 1931
St L, & S F KK cons g 48. .'9o
Soutbw Div 1st g 58. .1947
Ketundrng g 4s 1951
5-year gold notes 4'<j..l90..-

K C Ft Scfc M coug 6s..l92t;
K G Ft S& M Ky ref g 48 1930
K C <fc M K& B l8t gu 58.1929

St Louis So Sec iUinois Cent
St L S W 1st g 4s bd ctl8.1989

iiii g 48 inc bond ctls.. .2)1989
Cousol gold 4s 1932
Gray's PtTer 1st gug 5s 1947

St Paul & Dul See Nor Pacitie
St Paul M & Man 2d 68...190t.
1st consol gold 68 1933
Kegistered 1933
Keduced to gold 4^8. .1933
Registered. 193o

Dakota ext gold 6s 1910
Mont ext l8tgold48 1937
Registered 1937

E Minn Ist div l8tg58..190b
KorDivl8tgold48 194b

Minn Union Ist g 6s 1922
Wout G l8t gu g Sa 1937
Registered 1937
Ist guar gold 5s 1937

WIU <fe 8 F let gold 5s..l93fc
St P & Nor Pac See Nor Pac
St 1 ite S'x City 6'ee C StPM <feO

Sail LakeC Ist g sf 68.. .1913
SiV. Pres<fc Pb Ist g 5s... 1942
S A & A P See So Pac Co
S J- <fe N P let sink 1 g 6s.l919
Sav !'• & West See Atl Coast L
BCioio Val & N E See Nor& W
Seaboaxd Air Line g 4s ...1950
CuU trrefUBd g 58 1911
Car Cent Ist con g 48.. .194
i'la Cen & Pen Ist g 68.191b
1st laud gr ext g 58. ..1930
Consol gold 5s 1943

Ga & Ala Rylst con 5s 01945
Ga Car & No 1st gug 53 1929

Seab & Roa 1st Ss 1920
Sher Slir & So See M K & T
Sil *p Oca ifc G See Atl Coast L
Sod uay & So Ist g 58 1924
So i.ar & Ga See Southern
So I'acCo—RRlstref 4s. 1955
Cutl tr g 4'i28 lUOo
Gold 4s (Cent Pac coll). /i;194y
i;egi8tered /i;1949

A& N W Ist gug 5s 1941
Cent Pac Ist ret gu g 48 1949
Registered 1949
Mort guar gold 3 >2S.. fcl929

Gal Har & S A 1st g 68. .1910
2d gold 7s 1905
Mex (& Pacl8tg5s 1931

Gila V G & N 1st gu g 5s. 1924
Boas E <fc W T 1st g 5a. 1933

Ist guar 58 red 1933E& TCl8tg5siutgu..l937
Consol g 6s int guar... 1912
Gen gold 48 int guar.. 1921
Waco&N W div 1st g 6s '30

Hid A n/c

U)6\ 108 ^
101
110

J-J

J-J

I'rtce
Friday
May 7S

/,0'w Hiah.
106^4 May'05

124
100 104 >-2

106-4
ivy->«
112'- 114 "i

114 lie

130

121 .

1091-2.

II8I4.
llT^ii.

113^4 .... .

103 Sale

109
75
92

99 »e

761-,

. 96
128

102
102

131«4
*115ii

99 "> 102
90-^4 Sale

I23S8
b8^4 Sale

97 Si 98>s
86^4 88
82 82^4

108 la Sale
137 1^ ,

112»4

1 10 ".^ Salb
loji*

,

102^4

122^4 .

137«b.

II9J4
.

119 ••8.

*111S2.

85^4 Sale
102 103 S,

98
110
105 '2

110
nil's
*iii
111^4

102^2 .

9 7 14 Sale
lOlTg
941-^ 95'-^

101 5^ Sale

90 Sale

112 12
110

103 -.i ....
103 >2....
132 ....
110>4 110^1

100 ^a
126^.

Week'

s

Ranye or
Last Sale

110iaSep'04

123i8Jan'05
101 J'ly'dl
109 Apr '02
riO'sMay'Or)
1141-2 Apr '05
1161-2 Mai'Oo

II914 Apr'04
137 Nov'97

120 Oct '01

112i2Dec'02

120 Mar'05
98 J'ly'97

1171-2 Oct '04
102-''8 103
100 Jan'O
99 12 May'05

109 Mar'05
75 14 Mar'05
89 Jan 'OS

103^4 May'04
101i4Nov'01

94 May'05

102
104 1«
131
115'..
IOOI4
101
90
yt;

126I4

88k

102
Feb '05
May'05
Ai>r'05
Muy'05
May'05

901-2

Lee '04
Jan '05

39

9711a 98
86 871^
82^4 83^1

35 in

Ko

84

31

65

IOSI2 lOSii;
137 Apr '05
140 May'02
111^4 May'05
llGigApr'Ol
llOHz 1101-2
105 Apr '05
106 May'Ol
1043, Mar05

124 May'05
135 Jan '05
13434 Dec '04
1181* Feb '05
1 17 Jan '04

110 Jan '04

108 May'05

85 86
102 May'05
95 Mar'05
109 Feb '05

1 09 12 Mar'05
llliii 111'-..

110 Jau'05
llli4May'03

102 Jan '03

97
101 7g

95
94
109 12

lOik
99 14

90
losi*
103
115
Ho
1071^4

103 lla

111
113
100
127'2

97%
May'O;;

St5i<2

May'05
Feb '05
101 'e

Mar'03
90

Mar'05
Sep '04

Feb '05
Apr '05
Feb '05
J'ly'04
112

Dec '04

100
Feb '02

10

24

29C

"51

"53

Mange
Since

January 1

106-'4 108 14

123^8 1231s

1191-2 123
112 1141-2
1143.1 lU)!-..

117 12 120

007^ 103
loo 100
98 I2 101

109 109
75 77
89 89

93 95

102 104^4
104 104-'t.
I29I12I32
1121.2 116
99^4 1001.1

101 102
88I4 92 14

I26I4I26I4
881-4 92

lie's 101 v,

84 87 K2

80 12 84 14

10838 111
136 .138

111 1121

11012 11238
10312 105

10434 10434

123
135

124
135

1181s 118H,

108 108

8434 92
102 104-'.,

95 98-''8

109 109

109 Hi 109 1-2

1091-2 114
110 110

96 14

101
9434
91

108-8
10038

98>.2

101 'p
97I4

9i
lll«e
104

>.838

loaife

90
llO'e

113112
U.I 9
1051.2

115
110
107 '4

110»8ll2

OSiulOO

BONDS
N. Y. STOCK EXCHANGE
Week Endinq May 19

Sourliem Pac Co

—

(Continued)
Morgan's La & T Ist 7s. 191

8

1st gold 6s 1920
No of Cal Ist gu g 6s 1907
Guaranteed gold 5s 1938

Ore & Cal Ist guar g 5a. 1927
SAcfc APasslstgug48.1943
So P o£ Ar gu Ist g 68. . .cl90ii

1st guar fic 6s cl910
S P of Call at g 6s Her B.1905
1st g 68 series C<fc D...1906
IstuCsseriesE A F...1912
1st gold 6s 1912
1st con guar g 5s 1937
Stamped 1905-.. 1937

S PacofN Mex lat g 68..1911
Tex<fe N O lat 7s 1905
Sabine Div IstgOs 1912
Con gold 5s 1943

Southern—1st con g 5s 1994
Registered 1994

Mob& Ohiocolltr g4a..l938
Mem Div Ist g 4i2-5s...l996
St Louis div 1st g 48 1951
Ala Cen R 1st g 6s 1918
Atl& Da.nvlstg4s 1948
2d 4s 1948

Atlife Yad 1st g guar 4s. 1949
Col<fe Greenvlst 6s 1916
E T Va & Ga Div g 5s. .1930
Con Ist gold 5s 1956

E Ten reor lien g 5s 1938
Ga Pac Ry Ist g 6s 1922
Knox & Ohio 1st g 63.. .1925
Rich & Dan con g 68 1915
Deb 5s stamped 1927

Rich & Meek 1st g 4s. ..1948
So Car & Ga 1st g 58. ...1919
Virginia Mid set C 68. ..1916
Series D 4-5s 1921
Series E 5s 1926
General 5s 1936
Guar stamped 1936

W O cfe W 1st cy gu 48.. 1924
West N C Ist con g 68.. 1914

S <fe N Ala See L & N
Spok Falls <fe Nor Ist g 6s. 1939
Stat Isl Ry 1st gu g 41.28. .1943
Syra Bing& N Y 6'ee D L& W
'PerA of St L 1st g 4128. .1939
1 1st con gold 58. ...1894-1944
Gen refund 8 f g 48 1953
St LM BgeTergu g 58.1930

Tex cfc N O See So Pac Co
Tex* Pac Ist gold 5s 2000
2d gold inc 5s ^2000
La Div B L lat g Ss 1931
WMinW<fcNWlstgu58'30

Tol<fe O C lstg5s 1935
Western Div Ist g 5s. ..1935
General gold 58 1935
Kan& M 1st gu g 4s 1990

TolP<fc Wist gold 4s. ...1917
Tol St L<feWpr lien g 3128.1925
50-year gold 4s 1950

Tor Ham & Butt Ist g 48./i.l94(:

Ulster&DellstcongSs 1928
Ist refund g 4s 1952

UnPacRBA 1 gr g 4s ...1947
Registered 1947

Ist lien convert 4s 1911
Registered 1911

Ore Ry <fc Nav con g 4s. 1946
Ore Short Line latg68..1922
1st consol g5s 1946
Guarrelund 48 1929
Registered 1929

Utah «te Nor 1st 78 1908
Gold 5s 1926

Uni N J RB cfc C Co See Pa KK
Utah Central See Bio Gr Wes
Utah & North See Un Paoilic
Utica & Black B see N Y Cent
Vandalia consol g 4s 1955
Begistered.... 1955

V'
er Val Ind & W See Mo P
irginia Mid See South Bv

Va & Southw't 1st gu 5s. 2003
Wabash 1st gold 6s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

Ist lien equip s td g 5s. .1921
Ist lien 50 yr g term 4s. 1954
Det & Ch Ext Ist g 5s. .1941
Dea Moin Div 1st g 4s. .1939
OmDiv 1st g 31.28 1941
Tol€& ChDiv lstK48...1941
St Chas Bridge 1st g 68.1908

Wab Pitts Term Ist g 4e.l954
2d gold 4s 1954

Warren See Del Lac <k West
Waah Cent See Nor Pac
Wash O & W See Southern
West Maryland Ist g 48... 1952
West N Y <& Pa 1st g 58. .1937
Gen gold 3-4s 1943
Income 5s dl943

West No Car See South ByW Va Cent & P 1st g 68. .1911
Wheel'g <& L E 1st g 58. ..1926
Wheel Div Isl gobl 5a..iy2b
Exten & Imp ijold 5.-)...ly30
BK Isl consol 48 1949
20-year equip s f 5s ...19:^2

Wilkes <fc East i,ee Erie
Wil & Sioux F See St V M <fe M
W'us cent SO-JI Ist geu 48.1949

Bid
A-0
J-J
J-J
A-O
J-J
J-J
J-J
J-J
A-O
V-O
A-O
A-O
M-N
i\l-N

J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
MS
J-J
J-J
J-J
A-O
M-N
M-N
M-,V
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
FA
J-J
A-O

J-D
ilai-

rj
FA
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

FA
F-A

J-J
M-is
F-A
J-J
J-J
MS
J-J
J-J
J-J
A-O
M-S
A-O
J-D
J-D

A-O
J-J
A-O
Nov

Price
Friday
May 19

Wee/c's
Range or
Last Sale

Ask

IO314
114'-2
1031.2
89 1-2 Sale

98
102 '4

111 '•2

1111-2
11218

*102l3

Ill II3I4
11934 Sii.le

98 14 99
H8-'s,
9934 Sale

11734
9734 981.2

96
116
llo^e

120 k.
* H3J<.
125
1261-2
1161-2 II719
llO^s
93 -ij 951.,

108^4
11112
110
11212
114

^T% 981,
11618

130

111
1211.2 •>>.

101 lOli^fi

11234

1231a
91 94

II514II8
112 14 . .

*lili8.. .

96112

94 95
91^8 Sale
83 Sale
98I4

Ill

106 12 Sale
10434 1051-2

119 Sale

*103i4

I2508
1191.2
98 14 Sale

10934
112

104 IO414

112 115
117 ....

1071.2 1081k
93'

723, Sale

11014111
921-2 ....

86I2

95
105 '8
94 14 Sale
37 Sale

89',

118',.
96'i .

J J

A-Ol
J J

F A
.M S
J J

J -J

27

II2I2II31..
114

113^8

Low
I29I"
122
106
113
102
89

IO8I4
1093^
IO2I4
1041-2

115
II4I2
119
109=8
109 4
103
11210
I08I2
119
110
9812
118
»;)i4

II712
981-2

9012

5 >i

Hi(jh
Nov'04
Dee'04
Sep '04

Jan '01
NoT'04

85134

Apr '05
Jaw '05
Mar'\)5
Doe'04
Mar'05
Dec '04
Feb '04
Apr '05
Feb 05
Oct 'O'l

Feb '05
Mar'05
120

Feb'Ol
98 '-2

Apr '05
993,.

Mai'Oo
Mar'05
Dec '04

A'o

1161... May'05
116 May'05
120i4May'o:)
114 Mar'05
125 125
127 Apr '05
IIH Apr'05
11238 Jan '05
98 Feb '05
108 Is May'05
123 Feb'02
110 Dec'04
114 Jan '05
117 Apr'05
1101^ May'04
9734 ^734
1161* Mar'05

117
100

J'ly'OO
Nov'04

lllisApr'OS
121 Apr'05
lOliflApr'O^
112isJ'ly'04

123 I2312
94 May'05

11 136 Apr'05
106 '2 Nov'04
11814 -Mar05
111 May'04
112 Apr'Oo
96i<j yes.
94 14 94 14

dl% 91'e
83 84
98I4 Apr'Oo
113 Apr'Oo
9514 J an '06
106 lOe^B
105 12 May'05
II8I4 1231;:
13734 Apr'05
103 14 10338
125"6 125''8
119 12 119 1<2

9778 981-.

112 l)ec'03
114 12 Apr '02

104 '8 104 14

9434 Sale

941a 9476

110 Mar'05
11612 II714
10734 108
90 Feb '05
7 2'4 76

102 May'05
92 Apr'05

110 14 3!ar'u5
97 Nov'04
88 Apr'05
95 9.)

109 2 Mar'OI!
94 9434
37 39

89 Is 89 1.

119 Apr'05
96'4 May'05
40 Mar'Ol

112 112
1143.; Mai '05
110 '4 .May'04
114i4Mar'o5
94 9.13^

102 Jan '05

2-'

10

12

117

506

"li
11
1

171

52

16-2

57

33

Hani^e
s ince

January 1

Low H iglt

8,S 91 In

106 IOSI4
10918 10938
102 14 102 14

ii4i^ iVi"

108 '2 10969
108 I09112

iri 'ir2i.2
10oi2l08'a
II712I2OI4

9612 99
118 118
98 100
117121171a
9518 98'a

II6I2
114
119 la

114
I23I4
123 14

11534
112
961a
108

1161a
116
1221a
116
125
127
118
112'8
98

111

114 114
II5I4II7

97 9734
115i4ll6i«

llli«112ia
121 122
9834 101 ifl

110iall2
95 '8 981a
91
85 'a
83
971a
112
95 14 9514
104'iil08'a
103 12 10534
11278 1381a
1163g 13734
102 >4 104
124 127 »a

II712I2O
96 981a

94 la 94^8 43

I2OI4 12334
94 102
11138111%

il4"i.2il5i^

95
9178
86*8
9814
113

1041*10414

10712110
116 1191a
107 1121a
90 90
661a 8434
102 102
92 92

10934 IIOI4

86
95

8878
98 1«

9334 9513
37 457g

89 94
118 119
963* 9834

111 112
II414 11434

113 114!^
92 95 >a
102 102

90 la Si's

lUlSCEM.ANEOUiS BO.N US—Concluded.
BlitMiitactiii'iiu: >V: liidiiMtrial

Cot: Tobacco regi.stereii 4sl951
Dl>ulSecCorcouv lstg5«.'27
Di-uUot Auier coll tig 5.S. 1911
lui Paper Co 1st con g 6.s.l91b
Cousol conv 8 f g 5s 1935

Ini St Pump lo-yr couv. O.s '13
Knuker Ice (Chic) lat g5s.'2.S
Lackaw Steel 1st g 5s 1923
Mat Starch MtgCo Isl g 6s 1920
Nal Starch Cos I ileb 5.s..l92o
Stan Rope <fe 'X' 1st g 0s...l946
Income gold 5m 19400 h LeathCos tdebg68..iyi3

Us realty ifcIco]ivdebg58'24
1; IS steel CorplO-60 yr5s.(i'6;<
Registered..., .A.pril 1963

Va-Oar Cbem col ir 5s g..l9l2

F.A
A.O
J-J
f-A
J-J
J.J
A-U

W-N
J-J
.«-N
M.N
A-O

7914 Sale

109 110
9434 Sale

104-<4 105

10434 Sale
87I2 9II4
5912 60

. 541-2
'4 5

10934 110
101 Sale
930b Sale
94 Sale
9979

85i4Dec'04
79 14 801-2

99 Sep '03

110 110
9434 943.
105 May'05
9812 Feb '05

104-'4 105
87 1..: May'05
59 "-2 60
54 Hi MuyOo
4 4

1091a 109 12

100
9.) =8

9338
99 7g

101
94 7^

95 14

997(.

176

33

71

170-1

1

77 »2 8212

108
93

10234
98
10134
87 12

591a
421.J
1'4

108 la

93
92
92 14

99 '8

110
95

105 12

98
108
93
70
69'4
8

1121*
1031.2

9812
9734

1011-2

AliHcellaneouH
Adams Ex ool tr g4s 1948
Am Dk <& Imp 58 See Cent N J
AmSSCoof W Vag5s....l920
B'kl'n FerryCol8tcousg58'48
ChicJc<fc St Yard col g58.1915
DelM & M Idgr mcoiiie3..1911
Hoboken L<fc 1 gold 58. ..1910
Mad Sq Garden Ist g 58.. 1919
Man Bch H<fe Lgeng48..1940
Newp No Ship cfe D 1) 58^1990
N Y Dock 50-yr I8tg4s..l951
Provident Loan Soc4i28.1921
St J oseph Stk Yds 1st 4 1-28. 1930
St L Ter Cupples Stat'n cS> Prop
Co Isl g 4128 5-20 year. .1917

S Yuba Wat Co con g 68. .1923
Sp Val Wat Works 1st 68.1906
U S Red cfc Ref Ist s f g 68.1931

M-S

M-N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
F-A
M-S
J-J

J-D
J-J
M-S

103 "a Sale

67

"70" "74'

9534 98

95 la Sale

1031a 104

10034 J'nc'02
55 55

10734 Nov'04
74 Apr '05

50 Feb '02

96ia:Mttvii5
100 Jtur'05

112 J'ly'04
113 la J'ly'OO
95 '-2 9634

103 105^

55 58

Yi'a'BO'

94 la 96«i
98 100

41 8338 97

•jWo price Friday; latest bid and asked, a Due Jan oDueFet) c Due Mar <t Due Apr /iDueJ'ly /c Due Aug 9 Due Oct p Due Nov « Due Deo sOptaonsale



CHICAGO STOCK EXCHANaE-Stock Eecord-Daily, Weekly and Yearly

STOCKS—BIGHhST AXD LOWEST SALE fMlCES
CHICAGO STOCK
EXCHANGE

Sales
01 the
Week
•ihares

Hanye for Year
1903

Kanqe tor L'revious
XeardHaij

Saturday
May 13

Monday
Hay 16

Tuesilaii
May 10

Wednesday
May 1?

Tluu-sdaij
May 18

i'riday
May 19 Lowest Hi'jhest Lowest Miyhest

* 190

"&7""5"7':i 67"'^"69'-j
' 7"..

• 38
40 40
89 8:t

*22Hi 23
Gila 65
'60 70

' 23
• 63

"28" "28"'

100 100 '4

* 50

"I'iT^'i^"

*S0

"54 '4 '54s

'.'"I"
"40"

• 110
•52 60

*lo" v.'.'.'.'.

"'4

*6'i

' IPO

"syij'oo^'^
• 7 '4

' 38
SSI's
89 8y
23 23
tj2 62

190

''Si'^ "•ii'-i

60>4 60'^
8

• 38
411 40V

«87'.j 8;)
' 231.^
• 631:;
* 70
21 "a 22

Lastsale

La's] Sail-

"o"" "60
'f

Last S a it-

Last Sale
40 41

im Mar'Of'

f Ma5''0.^

"go" "giK
?% May'05
JO Apr'Oo
39^8 40
*88 89
22 12 221.2

*61 62
67 May'05
*21 i!2

60 Apr'uo
92 92

•28'a

"45" "45"

"li'i^ "ii'2
6734 68 ''J

*82
I<i0 Apr'Oo
54 54 h.

•105
19S May'U4
40 Apr '05
106 May'Oo
•55 Apr'Oo

lb"" Feb"'05
1 Jan '05

7 Jan '05
155 156

46'2 A6h
ms May'05
96 96

140 140 '4

66 "a May'05

/S ""Mar'05
73 h Apr '05
I? J'iie'04
y Dec '04
46 May'OJ
i May'05
iO Nov'04

5934 603^
117i« 117i«
60 60

115 116
534 s^'^

io634 io7'.j
•70 la 80 '-4

•94 94^8

10>^"' Dec '04

*1034 11
36'4 36'4

Unilroads
Chic CityEy 100
Oluc Con.soi Trac 100
(Jiiic Pass Hy
01iic& Oak fark lou

Do pret 100
Oucago Sti)j\vay 100
Oluc Union Tract 100

1)0 i)rei... 100

""2
b

10,361

i",738
150
150
100

"356

"'230

61
61
6

180 Jan 5

"6"Mar'i8
19'8.ipr 8
53 JNlaiSJ
7 Apr IS

30 Apr 18
30 Jan 9
82 w, Jan 4
20 Jan 18
59 "-J Jan 10
67 MaylO
21i2Mayl7
GO Mar27
90

'fe May 17
28 Feb 24
'J7 Feb 3
45 May 2

199 Feb 1

'734 Jan ti

24 ./an 31
6 1\ May 19
la'si^eb 3
51 Feb 2
41 Mavis
89 1,2 May12
2418 Marl?
66 Marld
99 Feb 2
241.2 Jan 111

66 Jan 5
97'4Mar20
29i4Jan 4

I11314 Mar21
73 Feb 3

1£5 Mai

"ti"Sep
23 Sep

100 Aug

""8""Nov
27 Nov

• 8 4 Feb
27iaMay
28 la Dec
SOI4N0T
15 Mar
41 Mar
65 Mar
15 Jan
44 Apr
90 Mar
28 Jan
82 la Apr
38 Apr

15 Nov

Kans City Ity & Ll ..100
Do pret 100

Metropoi W S Elev..lOO
Do pre! 100

North Clue Street 100
Northwestern Elev..lOU

Do pret 100
Soutli SirteElev 100
Streets WStablo D 100

Do pret 100
West Chic Street 100

Miscellaneous
Allia-Chalmers 100

Do pref 100
American Can 100

Do pre! 100
Amer Radiator 100

Do pret 100
Amer ShipUUlfj 100

Do pret 100
.-^jnerTifc S B;ink 100
Booth (A) & Co 100

Do pret 100
Gal & Chic Canal <fc DlOO
central Trust Bank.. 100
CI 1 icago Auditorium
Chic Brew's & Malt'g

Do pref
Chic Edison 100
Ohio Pneumatic Tool. 100
Chic Telephone 100
Chic Title & Trust.. .100
Diamond Match 100
Illinois Brick Hecptsloo

Do prel:Kecpts..liiO
Kans City Stock Yds. 100
Knickerbocker Ice... 100

Do pret 100
London & Chic Contr
Manufacturers' Fuel
.Masonic Temple
Mil& Cliic Brew'g

Do pret
National Biscuit 100

Do pret loo
National Carbon 100

Do pref 100
Page Woven Wire Fence

Do pret

31 Dec
g.) Nov

23 23
*61"3 63

"11^ 22 Si

01 -^ 61 Si

Last Sale
' 'Z\\
Last Sale
•90 911-^
*2^'2
•ysiaioo
•40 60

"U^"l'i78
68 "a 6934
•82
Last Sale
54 £>ih.

•H)i^
Last Sale
Last Sale
Last Sal<
LaalSalt

Last Salt
LastSale
Last Sale
156 156
*4ii>2 49
Last Sale
96 96 ^j

14012 140^
LastSale

Last Sale
LastSali
Last Sale
LastSale
Last Sale
Last Sale
Last Sale
6OI4 61

•117'4ll8'4
60 62

115 115

"990o"9y^8

ios" i08"
79'2 7y>^
•94 9476

LastSaLe

11 11'4

26 Sep
68 Oct
88 Sep
2034 Nov
67 la Nov
981a Nov
34 Oct
103 J'ne
561a Sep

•90
•28V2
98 yyj-i

*90
23»8 2858

go's 90%
28 "u 28 12

* 60

"ii-^'s
"12"

69 '2 70
•80

"di'^i'sih

''."'.'.'. "io"
* 110
*52 60

"16" '."'.'.'.

''4

'Gh
155 155
4 9'-i 4ii'v

' 134
* 97

*40 50

"n'B'12'"
ogi-j 69 1-.

8216 82 ij

'54^"543^

'"'.'"."i6"
- 110
•52 60

"io" '."'.'..

"4
•e-a

• 156
'46'2 46's

12i« 12H>

•80

loi'^ ibs"

• 110

2.925
3,4211

ii)

' '556

175

"•248

275

"469
126

"191

'2',627

784
320
95

100

y^Peb 9
60 Jan 25
76 Jan 24

125 Feb 21
38 Jan 19
98 >8 Jan 17

"3"8"jan"4
105 Marl 7
55 Apr 20

1481.2 Feb 23
10 Jan 5
1 Jan 18
7 Jan 20

153 Jan 25
82 Jan 7
125 May 4
95 Apr 6

134 "a Feb 1
10 Jan 4
64 Apr 14

"ll"Feb"6
63 Feb 15

"44''iMar27
2 Jan 30

54 Jan 25
114 1-2 Jan 5
41 Jan 25

110 Jan 5
5 Apr 20

1418 Apr 25

8218 May 9
130 Mar20
57 Marao

105i2Mar27

"40" Jan "4
106 May 2
62 Apr 15
150 Maris
10 Jan 5
1 Jan 18
7 Jan 20

172 Feb 20
52V2Marl6
143 12 Feb 17
10534 Mar 6
142»8Aprl6
11 "tj Jan 16
71 13 Jan 16

"l9"Mar24
7334 Mar22

"46"Afay"6
2 Jan 30

6534 Apr"3
1201a Mario
67 Apr 20
116iaApr27

534 Mayi9

3 la Jan
3134 Jan
40 Mar

II514 Jan
19 J'ne
82 Aug
183 Mar
33 Nov

10034 Mar
52 Feb

120 J'ly
10 Oct
1 Jan
7 Feb

140 May
18 J'ly

115 Mar
86 Feb

1261a Feb
3 la Mar

381a Mar

ioiiDec
50 Jan
17 J'ne
7 la Nov

42 Aug
134 Apr

20 Nov
36 Jan
99 la Jan
25i4Mar
95 Jan

121a Dec
6434 Deo
791a Deo

123 la Sep
40 la Deo
94 '4 Oct

198 May
40 Nov

110 Feb
62 Aug

12334 Jan
IOI4N0V
l'4Nov
8 Feb

17313 Not
36 Nov

"4.

155 155

* i;-!4 • 134
OO

147 la Nov
108 Oct» 97 97

140'8l40'*

"66'4 ee'"^

•is "bo"

'61 "i" 61^4"

118 118
02 62

•114 118

i08"i08"

140 140

66'4 66>4

140 140

'66V«'66%

"is" "20""

118>8ll8'l2
62 62

140 142 la Nov
121a Dec
76»9Deo

'l'2"6ct"
52 Feb
20 Jan
9 Deo

51 Jan
214 Jan

25 Sep
o8iaDec

1161a Nov
461a Dec
120 Sep

*18 20

*6i"'^"6"i''.'

118 118'..
•60

• 118

*r8*"2'j"

"61
'4
'62

"

117 117
*60

io7** iof" i07'^ 107 ii

•••••• • •••.. People's Gas L& C'kelOO
Pullman Co 100
St Louis Nat St'k Yds 1 00
Switt&Co 100
The Quaker Oats Co. 100

Do pref 100
Un Stock Yds(So Om)100
Union Ba;; & P Co ... 100

Do pref 100
Unit'd Box Bd& P ColOO

Do pref 100
Western Stone loo

100 99«8Mayl8 11034 Apr 8 98«8 Feb 110 '4 Nov

•106 Hj 20ti
50

300

106 Feb 26
46 Jan 25
S6iaJan 4

114 Jan 6
86 Apr 7
97 Apr 10

99 's Apr
3534 j'lie

75 J'ne

7 '4 Oct'

UGi-jNov
4 7 la Jan

94 94 94^4 94',

""i'7e*"l'»
11 -4 11 "v

* 38

94 94

"T-'l '"iK

87 Nov
•••••• ••••>

...„^. ....y^

'10=8 Dec*

1^8 I'f.

III4 Ills
1,22.-.

1,H53
250

11.2 Feb 21^

10 Jan 3
23 Feb 15

2 la Apr 3
14i.jApr 3
381a Apr 14

34.7'ly
7 J'ly

14 Sep

338 Nov
2034 Jan
25 la Deo37 37 3634 36^4 30 "2 30 S.

Cliica,e:o Bond Record

UONUS
CHICAGO STOCK EXCH'GE

Week ending ii.w 19

Amer Biscuit 6s 1910
Amer Strawboard I8t6s..l9ll
Ca8SAve<fcFG($tL) 5s. 191
Clue Boaril of Trade 4s ...192
Clue Consol Br & Mlt6s
CUic con.-sol Tiac4ias 1939
Cliic EUisoii Uebeut 6h 1913
1st gold 5s ?tiy2G

Chic Auditorium 1st 5s. ..1929
Cliic Dock Co l8t48 1929
Chic EquilGas Gs 1905
C1UC& MUElec Ky 08 ....1919
ChiCPiieuiuTool l8t58 .aiy21
Chic Kock I & Pac KR 48.2002
CoUat Trust g 5s 1913

Commouwealtli Elect 5s.i)194:i
Kans City Kv<& Lt Co 58.1913
Kn'.ckt-rLiek.T Ice 1st 58.1928
Lake street Kl Ist 5s 192s
Metr W Side El 1st 48 1938
Extension k 4s 1938

Korch Clue St Ist 58 lOOii
Ist 58 1'Jll'l

Kefundui:.' g 4 '.jS 1931
No Cliic City Stiiy 4 '.^s. 1927

NortiiWest'n El 1st 48. ..1911
Ogdeu Gas us 1945
Pearsous-Taft 58 1910
4-4U8 JJ B B 1920
4"10h Scries
4-G08 SfMcs E ;;.'";

4-808 Series F
People's Gas L&C Ist Gs. 1943
Itefundiiig g 5s 1947
Cliic (Jas Lt& C iHt 58. .1937
CoiisunKrrs' Gas Ist 58.. 1930

St Jjouislirew'g Ass'uGs. 1911
Soi,ith Side Elev 1 Sjs 1924
Swilt & Co Ist g 5s 1914
Umou El (Loop) 58 1945
Union Pacilic eonv 4s 1911
f S Brewai,' . s 1910
United Bri'wenes 08 1928
U S Steel Corp 2d Ss cl9G
West Chic ^t 1st as 1928
Tunnel 1st 5s 1909
Debcnt Gs 1914
Consol g 5s lUIji;
West Div City lly 4 i-^b.. I93<i

West'rn Stonte Co 5-20 os. 1 909
Nolc—.\ccrue(liulereHtmus

F-A
J-J
J-J
J-D
J-J
J-D
J-.1

A-O
F-A
A-O
J-J
J-J
J-J
M-N
.\I-S

M-S
M-X
.V-O
J-J

M-N
.Vl-S

AI-N
J-D
M-S
F-A
.M-N
M-N
A-O
M-S
J-J
.i-D
J-J
J-J
J-J
-V-O
M-N
.M-S
F-A
M-X
M-N
F-A
J-D
M-N
J-J
A-O
t be

Thrice

lYiday
May 19

Hid
106 .

991a.
103 .

104 .

Ask

...... G'o

t 104 'a

1 103 1.2 1031.,

9713102
1001*

100 ....

71 Sale

lOO'e^iale

971a
971.2

94 hi Sale
, 90

95
92

90
931a
yo-'s

100
9914
yyia 993

94i«,

90
'.J

1001.2

123 Si 124'..

106 107
1081.2

107 i-j

1031^ i02 34

102 '-2 ....

106 Si 107

94
70 90

90
85
0490

added to all

Week's
Ranye or
Last Sale

Low Jliyh

101 Apr'Oo
1031.1 Feb '05
lot 104
103 Apr '04
641-2 Apr '05

10314 Apr'Or
104 .May'05
98 Feb '04

10034 Nov'04

70 75
79 Nov'04
80 Apr '04

106^8 106"
1 00 'e Feb '05
98 '2 98 ^2

971a 98
94 U2 >Ji\
88 '4 88 H;

98 May'o.'
97 "a Mar'05

9212
9315
90

92 1..

y3'(.
91 '.,

99 '4 MiiyO;
993, May'05
100 May'O,-.
10014 Apr '05
1233., Apr '05
107 Apr'05
IO8I4 May'Oo
107 Muy'05

I'o':]" i03-'>4

103 Moy'05
lOGii 106'-,

114 Nov'04
J'ly '0481

88
95
70
90
84
90

100

Nov'04
95

May'04
Feb '05

84
90

Jan '04
Chicago bo

•? .«

No.

10

Hange
Since

January 1

Low Mi(jh

99 la 10 1
'4

I0314 I0314
103 104

"ii" "m"z
103 '8 104 "a

1.041810434

68 80

100-?- I08I4
100=8 100

'fe

97 98 \
97 14 98'.;

94 '.2 961a
86 901a
95 100
94 99 14

92 la

9312
88

95
95>,.

961a

9'J 99'f.
9934 9934
99 ".2 100
100 10034
1233, 1233,
105ial07»8
107'4 108=8
1061a 1071.2

ib'2''i ioi^j
102'al03is
1051.2 107

94 100

nd

80
84
90

90
90 '••8

97

price 8.

OMoago Banks and Trust Comnanies

NA>IE

Bankers National
Calumet National
Chicago City
(Chicago National
Chicago Savings
Commercial National..
Continental National..
< 'ook Co State Savings
Corn Exchange Nat...
Drexe! Slate
Drovers Dep National
First National
First Nat Englewood.

.

Foreman Bros B'k'g Co
Fort Dearborn Nat
Hamilton National
Hibernian B'k'g Ass'n
Home Savings
Manufacturers Bank..
.Milwaukee Ave Stale.
Nai Bank of Hepublic.
National Live Stock...
North Side State Sav..
Oakland National
Peoples Tru..>t & Sav ..

Prairie National
Prairie State
Pullman Loan <fc Sav..
South Chicaao Savings
State Bank of Chicago
stock Yards Savings

.

Union Bank.
Union Slock Yds State

Amer Trust <fe Saves.

.

Cicntral TriLst Co oflU
Cii izeus' Tr & Sav Bk.
Colonial 'i'rust & Sav..
Drovers Trust & Sav..
Kquitable Trust Co
Fetleral Trust & Sav..
First Trust cfc Savings
Illinois 'Iriist & Sav..
.lacksou Trust & Sav..
Kenwood Tr & Savings
.Merchan Loan <fc Tr (;o

Metropolitan Tr ct Sav
Northern Trust Co Bk
Koyal 'J'rust Co
Union Trust Co
Western Trust & Sav.
Woodlawu Tr<fcSav Bk

Outstand^
iny

Stock

2,000,000
100,000
200,000

1,000,000
fc 500,000
2,000,000
3,000,000

50,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000

1,000,000
500,000

1.000,000
100,000
200,000
250,000

2,000,000
1,000,000

50,000
50,000

200,000
260,000
250,000
300,000
200,000

1,000,000
250,000
200,000
200,000

2,000 000
2,000,000
•200,000
200,000
200,000
500,000

2,000,000
1,000,000
4,000,000
250,000
200,000

3,000,000
750,000

1,000,000
500,000

1,000,000
1,000,000
•200,000

SiirpVus &
Profits

.n,071,611
29,010

143,388
1,402,444

/,: 64,538
1.783,400
1,327.'.'81

5,607
3,567,270

15,586
273,089

6,215,026
107,529
640,546
202,737
142,2-24

1,030,100
149,618
1:M04

264,(122
953,827

1,291,452
6,033

49,489
7,80(1

55,909
66,234

175,541
29,906

694,4'.

85,786
25,0011
11,48;

1,374,721
881,323

97,092
44,73s

450,000
850,544
595,580

0,188,033
65,174
12,988

3,583,904
231,537

1,680.'.03
427,601
530,140
202,268
20,000

Dividend Recor(jL

In
1903

13
15

"12"

8
6

12
6
8

1112
10
Priv
6

"8"

10

'

6
6

15

"6
Now

"s'
8

Began
New

6
1

New b
5
6
8

16

Began
12
6
8
6

"ii
Began

2n
1904

8-t-5
12+3
"12"

8
6

12
6
8

12
6+4

ate Ba
6

' 8"

10

"6
6

12+3
6
6

Bank

li3'8
8
5
6

Jiayl
Bank

7
4

ank.
6
6
8
4

12+4

Jan 3,

12
6
8
6

"o
Mayl,

J>er
iod

Q-J

J-J
Q-J

Q-J

Q-J
Q-J

n
uk
Q-J

j-"j'

J-J
Q-F
J-J
Q-J

J-J

Q-J
Q-J

Q-'J

19(

Q-J
Q-J

Q-J
Q-J
M-S
Q-J

Q-"j

i'lo

QJ
F-A

Q-J
190

Last Paid
%

Apr '06, 2

Jau
Apr

'05, 4
'05, 3

Apr
Apr
Jan
.\pr
Apr
.Apr
Apr
Jau

'05, 3
'05, 2
'05, 3
'05, 3
'05, lia
'05, 2
'05, 3
'05, 3

Apr 'Q5. II9

Jan
Jan
May
Jan
.\pr
.Vpr
Jan
Jau

Apr
Apr
Jan
.\pr

'05, 4
'05, 5
'05, 1
'05, 3
'05, 1^
'05, 3
'05, 3
'05. 3 ^

'(VsV'a'*
'05. 2 !

'05, 1
'05. lia

Apr
jVpr

'05. a ;

'05. 1 ;j

.\pr

.\pr
Mar
Apr

'05, II4
'05, lia
'05, 4 ,

'05, 1 i

Apr '05, 3

o
\pr
Jan
.\pr
Fob

'05, 3
'05, 3
'05, 2 I

'05, 3 '!

Apr
5.

•06, li»

II Alio pu. I 11 .2^i,iii ujc., IJOJ. in Ktiok of l<'irst L'r.ut .fc S.u'm.;.s Biuk. 1| luclu I'ls spociil dividou.l of 30,'i toolaroJ Aui{. 10,1901.
Mid an 1 asktsil prices; no Halm wire undo ou thU (lay. t N'o price FruUy; lat.o.it price iliis week.

^ Due Dec, 31. 6 Duo Juno, c Duo .April. /i Duo July. it Capital and surplus to be increased.
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Volume of Business at Stock Exchanges

TBAJSrSACTIONS AT THE NEW YOBK STOCK EXCHANGE
DAILY. WEEKLY AND YEABLY

Week ending
May 19
lyuo

Stocks
Railroad dec

Bonds
State
Bonds

V 8

Shares Par value
Bonds

Saturday
Monflay

298,430
589,897
406,723
632,721

1.132,243
1,123,031

$28,784,150
60.762,200
39,358,800
60.359,600

107,264,800
106,903,100

$1,303,500
2,58 1 ,000
1,8:^9.500
1.697,000
2,214.500
1.999,500

$87,500
283,500
293,500
242,000
193.500
224,000

$5i6o6
Tuesday.....
Wednesday
Thursday
Friday

'"3',6oo

Total 4,183,045 $399,432,650 $11,626,000 $1,326,000 $8,000

Sales at
New York Stock

£}xchange

Week ending May 19 January 1 to May 19

1905 1904 1905 1904

8locks—No.shares
Par value

Bank shares, par..

BONDS
GoTernment bonds
State bonds
RB. and mis. bonds

4,183,045
$399,432,650

$1,000

$8,000
1,326,000

11.625,000

1,414,556
$135,067,100

$13,400

$10,700
64,000

7,970,500

118,423.962
$11,053,497,575

$429,700

$228,900
52.041,400

415,557,100

44,664,413
$4,153,920,575

^279,300

$336,400
293,500

249,926,500

Total bonds $12,959,000 $8,045,200 $467,827,400 $250,556,400

DAILY TRANSACTIONS AT THE BOSTON AND THILADELPHIA
EXCHANGES

Week ending
May 19
19U5

Saturday 7,925
Monday 22,374
Tuesday 20,136
Wednesday .

.

22,410
Thursday..... 28,434
Friday 29,390

Total 130,669

Boston

Listed Unlisted
share" shares

2,647
12,235
8,261

10.707
18.936
16,167

68,953

Bond
sales

$62,000
177,000
71,000
41,000

109,500
89,500

$550,000

Philadelphia

Listed
shares

5,459
18,764
14,655
16,118
30,767
44,018

12S,7dl

Unlisted
shares

6,181
16,048
7,905

27,723
45,407
Vi7,7o8

131,022

Bond
sales

il9,000
93,400
99.200

165,800
63,700
87,900

$519,000

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street KaiUvnys

ITEW YORK CITY

Bleeck St& Ful F stk 100
Tllstmort48 1950 ..J-O

HB'y <fc 7Ui Avestk ..100
^2dniort 5s 1914 ...J -J

Con 58 1943 See Stock
B'waySurl'lstusgu 1924
2d 5s iut as rental 1905

HUent'l Crossl'u stk. .100
UlstM 6s 1922 ...M-^

TICenPkN& ii U stk. 100
TfChr't'r& 10th St stk 100
Coltfe 9th Ave OS .See Slock
Dry D K B & B—
111st gold 5sl932...J-lJ
llScrip 63 1914 ....F-A

11 Kighth Avenue st ... 100
HScrip 6s 1914 F-A

1142d<feGrStF'ystk..lOO
42dbtM& StNAv..lOO
Ijlstmort 6s 1910 .M-S
il2d income Os 1915 J-J

Interborough Rap Tr.lOO
LexAv & Pav F 5s SeeSV
Metropol Securities .See

Metropol street Ry See
Ninth Avenue stock. 100
Second Avenue stockioo
nistmort 5s 1909 M-ls'

ConsolSs 1948 F-A
HSixth Avenue stock 100
Sou Boulev 58 1945.. J-J
So Fer 1st 53 1919. ..A-O
Third Avenue See Stock
Tarry W P cfc M 5s 192a
YkersStKR 53 1946A.O

28th & 29th Sts 1st 5s '96

HTwenty-Th'd St stk 100
Deb 5s 1906 J-J

Union Ry 1st 5s 1942 F-A
Westchest 1st 53 '43 J-J

BROOKLYN

Mian Ave 5s 1909. .A-O
Con 5s g 1931 A-O
Impt 58 See Stock Exc

B B & W K 58 1933. .A-O
Brooklyn City stock. ..10
Con 58 See Stock Excli

Bkln Crosstn 5s 1908.J-J
BkuHgtslstSs 1941 A-O
Bkln Q Co& Sub See Stk
Bklyn Rap Tran See Stk
HCouey Is. & Bklyu ..lOo

let cons g 4s 1948. .J-J

Brk C & N 5s 1939.J-J
Or SttfcNew Ist 5s '06 F-A
Gr'pt &Lorlmer St Ist 6s
Kings Co. Elevated—
Ist 48 1949 See Stock

Nassau Elec pref 100
5s 1944 A-O
l8t-48 1951 See St

N Wb'g & Flat Ist ex 4 ^s,

Steinway 1st Gs 1922.J-J

OTHER CITIES

Buffalo Street Ry—
lstcon80l5sl931..F-A J112V
Deb 6s 1917 A.O no5

Chicago City Ry See C
Columbus (O) St Ry..l00
Preferred lOO

Colum Ry con 5s See Pli
Crosst'wn lst58'33.J-D

Grand Rapids Ry 100
Preferred 100

lake St (Chic) El Bee C

Bid Ask

33 35
95 98

241 245
104 107
Exch list

J 108 110
i 99'..; 101
340 360
ni7 121
206
177 185
Exch list

114 116
lOO 102
3^5 400
103
405 .15
50 70

1041^ 107
80 85

204 205
c ICxc lisl

Stk E X list
stk K s list

1S5 192
206 il2
ao3 104
«115 117
174 178
no2 106
«105 108
Kxcli lisl

5105 108
ao6
iWi^, 114
398 415
100 101
HIO 113
nio 113

no2
113

h list

100 lOlHi
238 242
list

102
104 105
Excli list

Exch list

325
99 100

113 115
100
102

Exch Ust
75

110 113
k Exc h list

101 101
ni9 121

ni2v 11 4 "v

5105 107
hicago list

Xl00''4 102 14

II2I4
ila list

108
6l''4

89
hicago list

Street Kailvrays
IJLoulsv St5sl930..J&J
Lynutfe Bos 1st 5s '24.J-D
New Orl Rys Co (w 1) 100
Preferred (w 1) 100
Ne-w4i23 twi)

North Chic Street See C
Pub Serv Corp of N JlOO
Tr ctfs 2«,6 to OO'o perpet
Coll trust 5s gold notes
1909 optional. ...M-N

North J er.sey St Ry 100
Ist 4s 1948 M-N

Cons Tiac of N J. ..100
Ist 5s 1933 J-I)

New'k Pas Ry 5s '30J-J
Essex Pas 6s 1905 M-N
Rapid Tran St Ry..lOO
Ist 5s 1921 A-O

J C Hobife PatersonlOO
4s g 1949 M-N

So J Gas El & Trac 100
Gug5s 1953 M-S

No Hud Co Ry 6s'14J-J
5s 1928 J-J
Ext us 1924 M-N

Pat City con 68 '31.J-I)
2d Us. ...1914 opt A-O

So Side El (Chic) See C
Syracuse Rap Tr 5s 1946
United Rys of StL

—

Com vot tr ctfs 100
Preferred 100
(icn 4s 1934 See Stk

UnuRysSanFran 6eeStk
Wash Ry & El Co.... 100
Preferred 100
48 1951 J-U

HWest Chirjago St 100
HCong 5s 1936....M-N

Gas Securities

NEW YOBK
Cent Union Gas Ist 5s.
Con Gas (N Y) stk. See St
Conv deb 6s ctfs <S'eeStk

IJMutual Gas 100
New Amsterdam Gas—
1st consol 58 1948. .J-J

N Y <fc East River Gas—
1st 6s 1944 J:J
Consol 5s 1945 J-J

N Y & Richmond Gas.lOO
Nor Un Ist 5» 1927.M-N
IJStandard Gaa com ..10(»
TlPreferred 100
ist 58 1930 M-N

OTHER CITIES

Amer Light <fc Tract. 100
Preferred 100

Bay State Gas 50
Binghamton Gas 5s 1938
Brooklyn Union (*as deb
68 1909 conv '07. ..M-S

Bulfalo City Gas stockioo
1st 5s li>47 See Stock

Consol Gas of N J 100
Ist 5a 1936 J-J

Consumers' L H & Pow—
58 1938 J-D

IJDetroit City Gas 50
Elizabeth Gas Lt Co.. 100
Essex <fc Uatlson Gas 100
Fort Wayne 6s 1925. .J-J

Gas & El Bergen Co. .100
Grand Uaoids Gaa

—

lilst 58i91& F-A
Hudson Co Gas 100

Bid Ask
ilVZh U'i^
5110 112

--J

35 Vi 361^
78'% 79

§91 92
ucago Ust
120 122
70 42 71

?97H.. 93
29

578^4 79
.S2 83

no9 110
ni4 II4I2
i 1 00 1-2

^55
no9
26
i^^ 78
127 129
no3 104
ni2
rio'dh.
5105 107
5123
iUM
iiicago fist

5107'ii \.{)6^2

31 31 Hj
80^4 »1

Exch list

Exch list

36 36 u.

90 >2 91i<.

90^8 901-,

40 50
85

il08
k Exc
Exch
290

110
h list

list

310

5111 112

5113
5110

35
5105
130
155
110

115
112

loO
17"
112

86
101 »-i

t Sjg

} 97

89
103

100

180
6

Exch

190
7

list

593 95

nio

250
129

"bo"

300
130
50
62

ivi'^
104
II4I4

(JaM Securities
Indiana Nat & lU Gas—
Ist 68 1908 M-N

rndianapolis Gaa 50
Jackson Gas Co 50
58 g 1937 A-O

Kansas City Gas 1 00
IlLaclede Gas 100
llPreferred 100

Lafay'eGa8lst6s'24.M-N
Log&WabVlst6s'25.J-D
Madison Gaa 6s 1926.A-O
Newark Gas 6s 1944.QJ
Newark Con.sol Gaa.. 100
HCon gos 1948 S-D

No Hudson L H & Pow-
os 1938 A-O

TIO <fe Ind C Nat & lU . 100
1st 6s 1926 J-D

Pat & Pas (^as & EleclOO
II Con g5s 1949... .M-S

St Joseph Gas 5s 1937.J-J

Telesr & Telepiiono
IJAmerTelegtfe Cable 100
•ICentraltfe So Amer. 100
Commer Un Tel (N Y).25
Emp <fe Bay Stale Tel 100
Franklin 100
IIG0I1I & Stock 100
\A^^. 1905

Hud.sou RiverTelephlOli
UN Y&N J Telepli...:00
II Northwestern Teleg. 50
Pacific & Atlantic 25
USouthern & Atlantic 25

Electric Companies
Chicago Ellison Co See C
IjKingsCo ElL&PColOO
Xarragan (Prov) El Co 50
NYtfcQ ElL&PowColOO
Preferred 100

United Electricof N JlOO
48 1949 J-D

Ferry Companies

Brooklyn Ferry stocklOO
BtfeNYlstOs 19 11. J-J

N Y tfe E R Ferry slk.lOO
1st 5s 1922 M-N

N YtfeHobcon 5s '46.J-D
Hob Fy lsl58 1946 M-N

N Y* NJ 1st 6s 1946. J-J
NY <fc So Blykn Ferry&St
Transp 1st 5s 1906M-N

10th & 23d Sts Ferry loo
1st mort 5s 1919. ..J-D

HUniou Ferry stock .100
Hist 68 1920 M-N

Railroad

Chic Peo <fe St L pref. 100
Depoaited stocK.
Undeposited stock
Prior 1 len g 4 i2S'30M&S
Con mtg g 5s 1930.J&J
Income 58 1930

IIFort Worth & Denver
City stamped 100

Mo Pacific new 4s ctfs...
Northern Securities.. 100
Stubs

Pitts Bessifc L E 50
Preferred 50

Seaboard Ai# Line

—

Colltr5sl907 op. ..M-S
New common (w i)

New 1st pref (w 1)

New 2d pref (w i)

Va & Soucuwestern..loo

Industrial and IVIiscel

Alliance Realty 100
11Amer Bank Note Co. 50
American Can com... 100
Preferred loo

American Chicle Co. .100
Preferred 100

.\merican Elevated
Am Ice Secunt's (w i) 100
Debenture 6s

Am Maltins;68 1914.J-U
American Marble 100

ist conv g 6s 1914 .M-S
American Nickel Id
Amer Press Assoc'n.lOO
Am Soda Foun com. .100

Ist preferred 100
2d preferred 100

American Surety 50
Am Tobacco (new) com..
Prefd 6'ee Stock
48 and 6s /See Stk
Am Typefo'rs com... 100
Preferred 100

Amer Writing Paper. 100
Preteired 100
5s 1919 J.J

Arizona Con Mining.. .50
Baldomcro Mining 5
* Barney& Sm Car ... 100

• Preferred 100
Bethl'm Steel Corp. ..100
Preferred 100
Coll. tr.g.s.f. 681914....

Bliss Company com 5o
preferred 50

Bond& Mtg Guar.... 100
Borden's Cond Milk.. 100
Preferred lou

British ' ol Copper 5
Camden Land ;;

Celluloid Co lOo
Cent Fireworks com. loo
Preferred 100

GenlBal Foundry 100
Preferred 100
Deb 6s 1919 op 'OlM-N

Century Realty lOo
Chesebrough Mtg Co 100
Chic<fe North West right.s

City Investing Co...
IJClaflin (H B) com 100

111st i)relerred lOo
1T2d preferred 100

Colo Industrial. See Stoc
Col & Hock Coalifc 1 pf loo

1st g 58 1917 J-J
Compressed Air Co. ..100
Consolid Car Heating 100

Bid .4 sh

25 35
65
81

5 97 101
35 50

103
100 105
30 35
25 35

5106 110
5136 137

90 92
JlloHz 111'..

5108
3 5

24 30
77 80

5105 lii6

5 98 101

90 92
124 127
115
80 85
47
120

93 96
172 173 W;

125 128
80 •So

102 106

hicago list

195 205
f 10134 11131-2

61 65
88 90
25

577 77 Si

^^ 4I2

105 108
75 80
92 92^2

5109»4 110
5110 111
ao5 110

101
40 60

5 95 •^G

30 31
95 96

2^2 5
21-^ 5

106 109
88 92
15

65 70
94'^4 95 14

163 H2 164
300 3121^2

t 33 37
t 74 77

100 '4 10034
23'-.; 24 >-..

80 84
46 51
50

120
t 68 74

11 IH^
07 '4 68^4

125 130
95 99

'25"''; 28
5 76 77
105 14 I06
66 66-\
94 94^4

t Ihi l-'-i

97 105
2 4

63 68
9 12

195 200
270 276
Excli list

Exch list

37 42
96 981-2
4I2 43,

29 29 S
86'^ 87 '.2

t 30^ 31
1

2>12

•ZO 20 "v

135
31 '4 3134
H-2, 84
103
140 150
130 145
400 415
147 151
112 116

t 6'4 61-2

t H. '4

129 130
15 20
67 71
3 '4 33,

21 22
78 80

163 167'-2

440 480
14 -J 15

104 107
106
96 99
100

k Ex list

65 bO
i 85 92

I16 h,

60 66

Industrial and IVIisce

HCons Firew'ks com .100
UPreferred 100

Cons By Ltg.fcBefrig.lOO
Consol Rubber Tire. .100
Debenture 48

Cons Storage BatterylOo
Cramps' Sh &, En BldglOO
llCrucible Steel 100
UPreferred 100

Cuban Os of 1396
Del & Hudson rights.
llDiamouil iMatch Co. 100
Dominion Securities. 100
Douglas Copper 5
Electric Boat 100
Preferred 100

Electric Lead Ueduc'u.50
Preferred 50

Electric Vehicle lOl
Preferred lOo

Eleciro-Pneum'icTranlO
Empire Steel 100
Preferred 100

IIGeneral Chemical ..100
It Preferred 100

Ga<£; Tenn Copper 5
Hold Hill Copper 1

Greene Con cop See Boat
Greene Consol Gold... 10
Greene Gold-Silver.... 10
HackeusackMeailowslOO
Hackeu.sack Water Co
Ret g 4s 52 op 12. ..J-J

Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred 100
1st g 5s June 1 '22.J-D

Hecker-Jones-Jew'l Mill
1st 6s 1022 M-S

Herring. Hall-MarvinlOO
1st preferred 100
2d preferred 100

Hoboken Land& ImpIOO
i:5s 1910 M-N

Houston Oil 100
Preferred lOO

Hudson Realty
Internat'lKankingColOO
Int'u'OIerc Marine. 100
Preferred 100
Col tr deb 4 h2l922op'07

International Salt 100
Istg58l951

International Silver. lOo
Preferred 100
1st 68 1948 J-D

Lanston Monotype 20
Lawyers Mort lusur.lOl
1TLeh<fe Wilkesb Coal.Sli
Lord <fe Taylor 10(>
Preferred loo

ULorillard (P)pref ...100
Mack IV Companies ..100
Preferred loO

Madison Sq Garden. .100
2d 6s 1919 M-N

1l-Manhatt Beach Co. 100
Manhattan Transit 20
Mex Nat Cousiruc.pflOO
Monongahela R Coal. .50
Preferred 60

Mont & Boston Consol.

5

Mortgage Bond Co.. .101
Mosler Safe Co 100
Nat Bank of Cuba 100
Nat Ena& stamp .See Stk
Xational Surety 100
llNew Central Coal 20
N \' Biscuit 6s 1911. M-S
N Y Mtge & Security. 100
IINew Y'ork Dock 100
UPreferred 100

N Y' Transportation. ..20
NorAm Lum'r <fc PulplOO
llOntario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining 1

Pittsburg Brewing 50
Preferred 60

Pitls'ourg Coal See Stocl-
Pope Mauufiicturing.lOO
Ist preferred 100
2d preferred. 100

Pratt & Wliitn pref. .100
Realty A.ssoc (Bklyn)loo
Royal BakPowd pref. 100
Russell & Erwin 25
Safety Car Heat<& Lt 100
Singer Mtg Co 100
Standard CouplercomlOO
Preferred 100

Standard MUling Co.lOO
Preferred 100
5s

Standard Oil of N J. .100
Storage Power 5o
Swift & Co See Boston St
1st 58 1910-1914. ...J-J

Tennes.see Copper 25
liTexaHtfe Pacitic Coal 100

l.st 6s 1908 A-O
Title Ins Co of N Y..100
Tonapah Mm (Nevada).]
TreuionPotleries comlOO
Preferred new 100

Trow Directory uew. . 100
Union Copper 10
Union Typewr com. .100
1st preferred 100
2d preferred 100

U. S. Casualty lOi
U S Cotton Duck 100
U S Envelope com. ..100
H Preferred 100

U S Leather new (w 1)100
Prelerred new (w i)IO0
New 58 (w 1)

U S Steel Corporation

—

Coltr sf 5s'51opt '11 ..

Coltrs f OS '51 not opt..
U STit G\x& Indem.lOO
Universal Fire Ex t'r. 100
Universal Tobacco... 100
Preferred 100

Westchester & Bronx
Title <fc Mort Guar Co.

Westingh Air Brake. .50
White Knob Min (wl)..
Preferred (wi)

Worthing Pump pref. 100

Bid
16
67
5
2

23

27
9^6

61
101

140

t

33
73

t h
t

10
18

t H>

5
40
56
102

f

r \
.stock
t 6
t

19

595
90
12
36
27
35
80^2

106

20
2

200
5102

3'-.

26
110
162
1014
26-,
78
24
64
9

42'-.

5105S
140t

1871.2

35
106 K
lOliii

140
39 k
72 u

20
70
9

t 3
7

1 10

Ask
19
70
6
239

25
10
30

103

117

114
Exch
125
42

105
175
21
61

\ 63,

1

50
103

t 4c.

t 26
t 46 1-.

Exch
61-2

73
21

100
160
loo

f 61
250
640
25

120
7

34

611
I

k Exc
5102V
f 24
75

5105
191

\ ri\
17
95

1 ^
90

116
116
195

17
85
39'^

99»s
98 "v

5112
a 12
129

6

170

3
118

10
7

36
78

I'll

12
22
7^*

43
62
104
10

34

Exch

8
20'u

96>a
93Ja

30
40
81

109
1

30
4

4'a
30

165"
IO34

79
28
69
12
50

l06'a
14

-'a

19212

115
104
160
40
73 14

25
90
14
3I1

lOis
2818

120
100
116
list

135
45

185
24

'\%

V*
53
lo7

50.
2i>'a

47
list

7'3
76
22

164
UO
63
260
ii60

y
36
791a

613
Is

ii'ge

103
2434
85
110
i95
14
19
961-j

65

92
120
120

90
40I4

loo's
9834

1321^1
7
1
5

176
145

1
4

122

iBoyerpays accrued interest. 1 Price pur share. tSale price, a Ex rights. xEx div JNew atock. 1| Sells ou Stock Exchange, but not a very active security



BOSTON STOOK EXOH4NaE-Stock Eeoord, Daily, Weekly cand Yearly

Share I'riqps—Not Per Centum I'rices

Saturday
May la

82 82 '-..

•liiimO'2

i:,l 157
* 246
• 17SV

•;,(i7

'.-n 32 '•J

"7!» 7!I34

*170 176
•I'is ....
•187 ....

145
-72 74
90 92
186 185
ISk 1«^4
66 «6

•2II4 2214
203 203

209»a 20912
• 100
• 80
*n2 60
*15 ....

• 54
•98 09
1222, vrih
•96>u y7S,

Monday
2Iayl5

I'uesday
May Id

*817g 82 >«

l(ll''8l02V;
255 "-2 255^
107 157'

' 216
177 17S

307
*:!1

78
172

32
79 15

172

187

143>2 143 S;

*72 74
*90 92

I7I2 17H2
65 65
2H4 22 14

200 202^2

210
100
SO
60

96
116 116

24111 24 "v
90I4 90 >4

'4^8 6I4

25 25
13312 137 Hi

•134 136
I::8i8l39'*
3434 34^4

104i2l04'9
-31a 3^4

•119 120
21H, 22
*5l2 6>2

• 24S
I771UI77I2
45 45 K:

88 88^4
•197 200

*li4 I'd
•138 \ZH^

•HiB
236 2369 9^4
1071a 107 "i

• 23
*25ia

• 3
107 lOSk
861* 87
32 32

4178 41'',

31^8 3l''8
9878 90
•55 -60
18
*98
'34
•90

18
99 >s

86
95

*3i2 33,

201a 2034
831a 84

•9 11

•1

13
3134
•50
8I4

645

II4

IH
13
32
•50
8I4

645

•19

•65"

19 >4

7
•65

73 73
141a 14i<^

•7S 7812

-2
•8i«

51a
27
•514
2234
7 '8

••76
1134

•49
•3
•i

•24
93 19

241a
114

•96
•lia
l-a
8I4

lla
3

•24
SU

25'4
31

•10i«
43
314

103*
'lOo
'l^

liH,

812
6 "a

27
5>v

23
83fc

•90

1134
60
334

Xhi
25 14

9312
24 'v

II4

100
2
l^i
8I4

110
3

20
8 '4

25 3<

31^4
11; I4

43I2

3-V
H)\

1%

•78
•50
*15 ....

54
".18 99
122 '6 124
98 08

8I34 8I34
102 102
2r.5W: ....
158i8l")8i8

' 246
177 177

*307
*::0ia 32
•78 80
'171 173

187

*144 145
*72 74
•00 02

I6I4 17
60 62
21 14 22 14

197 200

96 96
116 116

2034
89

4^8
25

K^6i4
137
138-'4
34 14

IO4I4
'31a

II914
22
534

24634
177
45 14

a;86
nuo

II4

138

2034
01

25
13712
137
U-iOHi
34 >2

104 Hi

II914
22
6I4

24712
177
45 12

86
190

1'^

138 "i

•lii6-—
236 -236

934 934
IO714IO7V

23
•25'a..-

108 IO8I4
86I2 86 li

32 33

110 110
311a 3134
98»8 oy^
•50 -50

••17'a 18
•98 00 Hi

•84 86
•90 95

334 33,

20 14 2II4

83 8434

10 10

114
•70
13
32

•50

045

II4

•70

131a
3234
•60
8 4..

645

19

•66"

2l3l,
7

•65

72 '4 72 '6

14^2 1411,

78^2 78i2

*2
•314
534
26>a
534

224.
8 '4

•00

12
CO
•314
*i
25 14

93^1
241a
13b95

«l'a

i>7 -'4

110
234

"8'^
2534
31'4
10 '4

43
31,
10 "a

lOH

21a
834

6
26^8
534

23 H;
8

'4

•90
I2I4
50 w,

334
11-.,

20»4
03 '2

25
lla

100
2

r*
122

234

...„.

20'4
311^
10',
43
3\
10 >a

100
lla i»,

' 210
' 100
»78 80
50 60
*15

54
OS "a 081-2

122 122^8
•9034 97 14

96 06
lie 116

Wednesday
May 17

8112 81 la

'1021(1 10289
255 >a 256 la

158 \o^
246 246
177 177

3(!8 3r8
31 31
771a 78

'171 173
124 124
187

144 144
•72 75
•91

16'4 16'4
60 61

*21i8 2218
197 1971a

208 "a 209
100

•78 HO
50
-15

60

54
;i8 99
1217gI2:Jii
06 "a 96 la

96 96 «
116 116

Thursday
May 18

794 79V;
10134 10184
255 la -'55

'^

158 158 4
246 246 H;

177 177
Last Sale

^307
31 -M

- 80
171 171

Last Sale
Last Sale
Last Sale
144 "a 145 4
74 74
Last Sale

JPriday
May 19

SiTOCKS
BOSTON STOCK
EXCHANGE

24 12

90 la
5I4

241a
137
137
1381-2
34 13

104 '8

31a
'110
21^8
6

247
177
451a
851a

'190
II4

137

241a
90^2
5-4

25
137
137
139
3434

lOl'v
3^g

120
21 '8

6
247
177
453,

86
192

lla
137 la

nil,
236
•9

'107

251^ .

iW
86
32

236
934

108
23

3"
108
8634
32 14

100 106
31 31 14

9818 0858
•55 55
17
99
84
00

18
90
85 'c

95

3'a 'A^
20 la 21
83 'a 84 I4

10 1034

II4
••60
13 '4

311a
••50

338
650

I '4

•75
1314
32 'a

•00

8 "a

650

20I2 20^8
7

60 -65

72
I4I4

•77'4

72 la

16
78

•2
838
*5'8
28

221a
8

'4

85
12
40^8
'3

'41
2434
•02 "a

25
11*

95
•lla
•I'a
7 '2

•119
2 'a

25 '4

303,
10 '4
43 >4

3'a
10

•108
•I'a

2 'a

H^
53,

L'(i'a

5-'4

Ti\
Sia

85
12
50
33,

I'a
25 14

03>a
25',

.

^^*
100

2

734
12-^

'"()"

26
31
10 '4

4314
3'a

10
'4

1081-.

1%

24 241a
00 90 "4

434 434

25 25
137 137
137 1371a
13Sia 139
34'a 3534

104 lot '-J

•31a 3-1.

1191411914
2178 21''8

'578 6 '4

2A7
177^417714
45 4514
85 85=8

190 ....
II4 I'a

137i«l37i4

*l»ie
235 235
•9 934

107'al07ia
' 23
251a....

' 3
1061210714
86 8618
32 32',

40 'a 4012

30 31'6
97 9818
•55 -60

17'a 171a
98 98
•84 S5ia
•00 95

31a 316
20I5 21
8218 8438

10 lOia

1
•70

131a
31
•50

838

I'a
•75

1334
3 lla
•60

8%
647 'a 6471a

20 'a

63*
60

21
03,

•00

72 72 '4

I4I4 I4I4
7718 77'»

2
8 '8

20 'a
5*^

20
8i4

•75
12
50
•31
25
93
24
l"*

•05
• iw,
lla
7 la

119
278

"87;
2") '4

30 "8

10 '4

43
•3I4
10 '4

108
•I'a

«1b

2638
SOS

22 'a
8 '4

90
12
00
3I4

liv.

26
93
24 's

I's
100

2
'"e
734

110
3

'"Vi'v.

26
303,

10»B
43',

Il)l4

100

1614 I6I4
61 62
Last Sale
107 19734
Last Sale
Last Sale
208 "a 20834
Last Sale
L^ast Sale
Last Sale
Last Salt
Last Sale
9M'a OS's

11878 1231*
•96 'a 07 la

174 174
O6I4 06 '4

116 .

Last Sale
Last sace
Last Sale

'23^ 241a
80^4 90
434 47g

26 25
135 135
137 137
13834 140
63^2 343,
104 103 '4

Last Sale
II9I4 II9I4

211a 214
578 H

246 '•2 2 46 la

175 1-2 175 '2

44 '8 44 7g

841a 84 la

192
II4 l*!

1 37 's 1371*
Last Sale
Last Sale
235 235 "a

•9 9'4
108 108
Last Sale
Last Sale
Last Salt
105 107
86 86
32 32
Last Sale
Last Sale

2734
05
55
17
08
"84

30
07
•60
18
00
Sola

Last Sale

334 334

201a 203,
S0»8 83 1*

Last Sale
lOia lOia
Last Sale
•I lla

•60 ^75

131a la's
301a 31

* ^50 •OO
8 -a 8»e

645 045
Last Sale
10 '4 2018
634 6^4

•55 •CO
Last Sale
70 -'4 7 I'a
14 14
78 78
Last Sale
Last Sale
•8 8^2
534 53,

257g 26 "t

Sia
21
8

•76
11 14

40
•3

51a
21
8 '2

90
Ilia
49 'a
3

'4

Last Sale
2413 24 'a

02 'a OJ'a
231a 23'b
I'a I't

98 100
Last Sale
1% 1"8
7 "a 7 'a

117 118
3 3

Last Sale
8'a

24 -'a

30 '4

103b
43

10 '4

109

2
303,
10 "a

4 3 '4
3 '•2

10 14

100
•I'a 1»,

2612
94
•55
17
98
85

93

31a 31a
20 20 14

791a 803,
11 Feb'do

10 10
3 7 "a May'O1
••60

1313
3034
•55

8'a
645
15

I914
"Ola
•55

io'a
70
14
76
11?

'a

-8
534

2534
5'8

lOia
8

•75
Ilia
49
3

'241a
91
24

08

1'-.

•75

131a
30'i
•55

8-14

645
Apr '05

1934
7

•55

Jan '05

7034
14
78

May'05
May'05

8'a
5'4

25 'e
:">'4

20 14

8
•90
11 'a

49
3 '4

Apr '05
25
92
24
I'b

98

3ii>a
8

2334
sola
1038
4334
2

10
108

I'a

ilur'05
8 '4

24'.,

31 -a

10 'v

43 '4

3
111 'a

109 '..

I'a

Sales
0/ liie

Week
Shares

I Kange lor Year
lyuo

Lowest

25
6

25

Wyanilot 25

Kailron<l>i
7939 79 'a Atch Top .fe Santa FelOO 002 7938Mayin

10134 10134 Do pref lOu 341 09'a.Tan2.-
25.T''a 256 Boston & Albany.. ..100 127 254 Jan 3
•157 158 Boston Elerateil 100 05:5 a;154 Jan 25
246 24G Boston& Lowell 100 32 242'aJan 8
177 177 Boston & ilame 100 10^173 Jan

175 Apr'05 1)0 pret 100 171 Jan 6
'307 Boston & ProvidencelOO 12 305 Jau 18
30 30 Boston&Wor Elec Co.... 151 13'aJanl7

Do pi-et 97 63'2Janl7
171 173 ChicJuncRyJcUS YlOO 35 150 Jan 13

Do pref 100 1124 Jan
787'4 Mav'05 Con <fe Mont Class 4.. 100 186 Jan 4
165^ Apr'Oo Conn&PassRivpreflOO l60iaJanl9
^.95 Mar'05 Connecticut River... 100 285 Jau 12
1441a 144 "a PitchDurg pref 100 99 142 Jan 3
75 75 aa Ry ife Klectric 100 150 59'aJau7<i

Sii* May'05 Do pret 100 86 Jan 4
MaineCentral 100 13 175 Jan 24

16 16 "a Mass Electric Cos 100 780 13i2Febll
61 61 Do pref 100 801 5514 Febll

19\ May'05 Mexican Central 100 ]934May 1

1H7 197 N Y N H & Hart. ...100 1,246 107 MaylO
167 Mar'05 Northern N H 100 165 Jan lii

!32 Jau '05 Norwich <fe Wor preimo 232 Jan 24
200 209 Old Colony 100 43 20512 Jan 5

f^9 May'O.- Pere Marquette 100 79 Jan
7S May'05 Do pref 300 78 Jan 4
64 Apr'05 Rutland pref 100 50 Aprl3
I? IMar'O.'i Savannah Elec com.. 100 15 JanlS
5^78 Apr'05 Seattle Electric 100 50 Jan 6
•08 99 Do pref 100 22 93iaJan ii

II8I4 II914 Union Pacitio 100 12,580 113 Jan 6
'.17 97 Do pret 100 58 90iaMayl7
174 174 Vermont <fe Mass 100 11172 Jan 18
96 96 'a West End St 50 427 93 Jan 3

*116 Do pref 50 113 112 Jan 3
2i\ Mar'05 Wisconsin Central... 100 21i8Jan27
43^ Dec'04 Do pref 100
147 Apr'05 WoicNash* Boch..l00

lUiscellaneoiis
231a 2334 AmerAgricul Cheni. 100 735
8934 8»34 Do pref 100 104
-434 5'a Amer Pneu Serv 50 370
24 24 Do pref 50 100
134 134=8 AmerSugarRetin.... 100 2,190
•135 137 Do pref 100 250
1391a 140 Amer Telep&Teleg. 100 3,043
3234 33 ig Amer Woolen 100 4,622

102 1031a Do pref 100 51
4 May'05 Boston Land 10
IIOI4 IIOI4 CumhevlTelep&TellOU 5
21 21 Dominion Iron <fe bt 255
"578 6 'a East Boston Land ;so

246 246'a Edison Elec Ilium. ..100 135
17'.^ 172 General Electric 100 217
441a 44iaMasa'chusett8Ga8Cosl00 1,49
8lia 841a Do pref 100 868
192 Mergenthaler Lino. .100 '21

*1'4 11., Mexican Telephone.. 10 561
137 1371a N E Telephone 100 230

Z^ie May'05 PlantComt'ststkcomlOO
16 Mar'05 Do pref 100
235 235 PullmanCo 100 308
*S 934 Reece Button-Hole.. 10 10

106 107 Swift & Co 100 175
23 Jan'05 Torrlngton Class A.. 25
6 Mar05 Do pref 25

3 Apr'05 Union Cop L'd& Mg. 26
104 105 United Fruit 100 1,167
85 85 United Shoe Mach... 25 866
32 32 Do pref 25 974

13^ Apr'05 U S Leather 100
ICSTg Apr'05 Do pref 100

39J4 39'4 U S Rubber 100 106
Do pret 100 60

27'.2 U S Steel Corp 100 26,389
947g Do pref 100 10,363
•55 WestEndLand 25 235
18 West Telep & Teleg. loo 25
98 Do pret 100 117
85 WestingEl Ja MIg... 50 10

May'05 Do pro! 50
lUining

AdventnreCon 25
AUouez 25
Amalgamated CopperlOO
Amer Gold Dredging 5
AmZmoLeadifc Sm. 25 1,301
Auacomla
Arcadian 25 350
Arnold 25 50
Atlantic 25 865
Bingham Con Min&S 50 2,637
Bonanza (Dev Co)... 10 400
BostonConC&G (rctR)£l 17,130
Calumet <fe Uecla 25 47
Catalpa (Silver) 10
Centennial 25
Central Oil 25
Cous Mercur Gold... 5
Continental Zinc 26
Copper Range Con ColOO
Daly. West '20

Dominion Coal 100
Do pref 100

Elm River 12
Franklin 25
Qranby Consolidated. 10
Greene Consolidated. 10
Guanajuato Cousol.. 5
Isle Royale (Copper). 25
Mass Consol 25
Mayflower 25
Michigan 25
.Mohawk 25
.M ontana Coal <& Coke 25
Old Colony 26
Old Dominion 25
Osceola 25
Parrott(SUv<& Copp) 10
Phujnix Consol 25
CJuincy 25

:i4 May'05 Rhode Island 25
I'a 1

-^^a
Santa Fe(Gold Jfc Cop) 10

714 7'a Shannon 10
114'a 116 Tamarack 25

Tecumseh 25
Teunessee 25
Trinity 25
United Copiitr 100
UnitedStaU-.'< Mining
Unit States Coal JiOil
Utah Con (Gold)
Victoria .'.

Winona "^o

Wolverine 25

940
2.620

35,082

8,992
500

6,060

s'isi
3J1
236

45
600

2,1-J4
2,100
2,000
2,180
20U
975

1,'220

350

i',70H
507

1,508
2,375

'.'7

"556
2,100

80
050

'i',804

3,OiiO
4.41 'J

2,820
2,308
2,000
1,040
200
loo

146 Mar20

191a Jan 25
86 Jan 3
4 14 Apr 13

20 Jan 17
132 '4 May 8
134'aMHV 4
137'aMayl'.
21 Jan 23
0214 Jan 3
3 14 Maris

119 Mar25
17 Jau 24
53, May

•246 .MaylO
i7l'aMav
38 '4 Jan 6
80 14 Jan 10
nOO Mavl5

1 Feb 6
134 Feb 17

1 Feb 2

4

10 Jan 6
235 May 9

8 la Jan 12
105 Feb '24

23 Jan 18
25 "a Jan 5
3 Jan 27

103 Apr29
6I34 Jan 3
30i4May 8
12 Mario

100 a Jan 10
34^8 Jan 4
98 's J an 5
26i2Mayl9
01 14 Jau 25
•40 Mar30
17 la May17
97 la Jan 24
84 Mayll
91 May 2

1
3

1-2 Apr 20
18 Apr24
70 Jan 25

Miytiext

93\Mar 9
1 04 Is Mar 9
261 Apr 4
158 "a Apr 28
249 Marn
185iaMarl4
175 Apr ^
310 Ayr*?.-.

35 Mar
821a Apr in
182 MarU
132 Feb J-

I8934 Mar2.';
165 la Apr 17
295 Feb "

Mario
Marl 4
Mar24
Mar 9
Apr 3

70i8Mar30
25 la Mar 1

4

11 Aprl7
Feb2;H
Jan 24
Apr 26
Feb 14
Feb 6
Jan 19
Mar2u

6578 Apr 18
100'4Feb
137 ig Feb 26
101 le Feb 20
175 Mar 2
90 Mar2

1

117i8Apr2>i
25 Feb 23

148
76
92
185
23

167
232
212
102
87
72
17

2
'4

8
5

25
3

19'..

9 May 3
26

la b^ebl
1 Way 2

•70 Maylo
1278 -May
2034 Jan
•50 May 6

534 Jau 26
(>35 May 5
10 Marl8
16-'8Mar22
U MarU

30 Mar24
12 Jau 3
64 Jair25
1 1 "a Mar;ii)
60 Jan 10

113 Jan 10
Jan 30
Apr 211

Jau 4
Jau 20
Jau 4
.MaylO

734 .May n
75 .Mar20
lO'gJau 1'

48 May 1

3 j\prl2
87 'a Jau 13
2 3 '4 May 1

88 Feb 9
23 May
I'a May lo

06 -May 4

l'4Jlay 1

I'a May 8
6 "8 Feb 6

114 May 8
2 Feb 3

29 Fcb2p
738 Jau 21]

9 Mario
21 J an 20
9'4.\pr 6

30:'B."(lur i
2 May 19
10 Mayll

105 Jan 4

I'a -May 1

147 Mar28

29i8Aprl5
03 Mar 13
6 Feb 20

26 May
140 Mar 2
140 la Mar 7
148 Jan 4
40K8Aprl8
100 Mar31

3'a Jan 23
124 Jan 6
24^8 Mario
734 Jan It

257 Apr 6
191 Jan 17
4534 May 1

2

88 '4 i\layl2
206 Apr 20

2 Jan 4
140i4Apr27

234 Jan 9
17 Jan 10

2521a Feb 28
10'4Feb23

114 Jan 5
23 Jan 18
26i4Janl6
4 Jan 6

116 Feb 20
951a Feb 17
39 12 Feb 16
141a Jau 16

108 '8 Apr
4434 Apr
117'aApr
38 'a Apr
104'8Aprl8
'67'a Jan20
221a Feb

104 Feb
Mar 9
Mar20

92
99

18
24

Jan 11
Feb 23

89»8 Aprl4

1238jan .
3118 Apr 12
2 Jan 13
1 "a Feb 23

1834 Marl 3
iS'g .\prl7
•85 Mario
834 May 1

9

iiO.> Feb 20
15 ifar
26 Jau
8'-2jaulo

•'5 .Majl
1534 .luu 2u
8^ .Mar) 4
18 -a I. uU 10
8ti'4 Mar
117 .Mar20

3 '4 J an 13
12 'a J an lU
li'-j.Mari

30'4,^prl0
7 '4 .viirlfi

2834.;;,ulV
13 'a .Marl J
I'-iJaul'-

1534 Mario
66 la Mar 9
5'4 Jan lO
1 'a J an i ."^

28 'a Jan 3
lo;t Marl-1
30'aA))rlu
3'4 Jaull

118 Jani;
•a Feb 21
3 Jan 18

Jau 3
140 .Marl 4

3'bMarl3
36 Jau 10
13

'a l''eb 1
'-!8 Apr 18
3.i'eAprl5
11

'4 Jan 5
16 Jiuy -2

6 Jau 13
15 'a Feb 21
20 Feb 16
2 7g Feb 21

tiange lor l^evioin
Year (1904)

Lowest

64 Mai
88 Jan

23934 J'Uf
xfM Fel
230 Mai
158 Aut
106 Apr
2U5 Feb

136 J'ne
rllSia J'ne
180 J'ne
160 Apr
276 Jan
133 J'ne
24I4 Jan
73 Jan
170 J'ne
1 1 '4 Sep
623, Oct
5 Apr

185 la May
159 Aug
222
198
74
68
29

Jan
J'ne
J'ly
Mai
Aug

40 Jan
87 I4 May
7138 Mai
86 '4 Mar
160 May
89 Jan
108 Jau
1614 J'ly
37 'a J'ly
143 Dec

12i3Apr
71 Jau
3 la Feb

17 Feb
122i2Feb
122 "a Jan
119 14 Feb

9 Feb
68 "a Jan
3 Nov

11212 Jan
7i4J'ue
5 la Jan

230 Feb
al61 J'ne
oii Dec
7734 Mai

173 J'ut
liaApr

118 Feb
a Oct

8 Oct
208 Mar

61a Jan
j;9934 Mar
22 Dec
24 'a Oct

'2 Jau
95 Feb
45i4Feb
28 Jan
6'aMaj

Highet:t

8914NCV
104i4N'-v
254 l'(C
iOO 'a 1 ''

242 la -Nov
I75ial>i0
174 (Jit
303ial>i o

154 *HX
127 D(0
186 N< V
162 la J a a
285 J'i.e
142 N(.v
57
88
175
24

Deo
D<o
Apr
Jau

8OI4JM1
2314 Nov
199 0<t
163ia-a.iir
232 Ai.r
207 Apr
801a Feb
79 la Nov
73i4Deo

42 Ffb
951a J'ly

1167, Ni,v
97i4D(0
173 Nf.v
93 la Deo
114 Dec
171a Feb
431a Deo

146*2 Deo

241a Dec
87 Deo
638 Nrv

27 la Sep
15214 N(.v
141 Nov
14914 Nuv
24 la Nov
9434 D.o
4 Sep

12234 Deo
193, Nov
71a Dec

265 Aug
194 Nov
44 14 -\iig

8434 Oct
200 Nov

23, Nov
141 Nov
4
17

243
9

llo

Jan
J'ly
Nov
Nov
Oct

77 Jau
1034 Feb
40 la Jan
838 May

5 1 la May
•50 Apr
61a J'ne

76 Mar
7534 J'ne

too la Aug

75 Aug
(i3*ie Mai
43 Feb
76 Mar
8 Feb

1538 Feb
•25 Feb

J'ly
Feb
Mai
May
Oct
Jan
Aj)r

•20

7
19
39
6

435
05

d
•4J

d 14 "a Feb
6 'b J'ly

•20 J'ly
7 la Apr

38 Feb
1034 Aug
40 J'ne
103 J'ly

134 J'ne
7 J'ue
2 "a Mar

20 Oct
62 'a Feb
6 "a May
3 Feb

J'ly
3 ".J J 'no
14 'g Feb
2 '4 Jan
.0 J'ut
9 '4 Feb
.3 Feb
!U34 Feb
50 Aug
•' Feb

May
I'sJ'ue
3 "a Aug

May
J'ue
Nov

\ Mai
Mar
Jan

'a Jau
Jau

laJ'ue
Feb
Jau
Feb

80
00

85
•25

31
3.-I

18

30
2>

6
69
•50

22iaJ;y
26 Nov
5 Oct

113 J'ne
611a Deo
32 Oct
2018 Deo
103 Deo
34 Nov
99 la Deo
33 Deo
96 la Deo
•75 Jan
23 la Nov
101 Deo
93 Deo
100 Jan

778 Nov
t21 Nov
8234 Deo
1 Mar

14 Oct
2934 Nov
3 Nov
1 4 Nov

22I4N0V
383, xov
l^ie Nov
778 Nov

700 Nov
•25 Nov
1 3234 Nov
10 May
•75 Jan
14 Oct
74 la Not
36 Jan
72 Jan
116 Not

4 Not
15 la Not
Oiiie .VoT
34'a Ueo
6 Deo

3514 Not
1 9 78 Deo
2 Not

11 la Deo
67 la Nov
6'. Aug
2 14 N ov

29 14 Deo
08 Nov
33 la Nov
t5 Nov

125 Not
3 Not
3 la Not

1034 XoT
140 -Nov

4I4 Nov
43 14 Deo
181a Nov
6 J\Iat

2884 Deo
1234 Nov
47 Nov
638 Nov

133t Nov
110. Not
tS Not

iJetore pay'i or assostt'is called in 1905. liBfctoro pay'tof asacss'lsciiUediu 1001. *uiaan(la.-)ked. ;; New atock. fAss'lpauL » Ex-rlghta. aEx-dlv.<fc rights.



May 20, 19<'5.j Boston Bond Eecord. 1963

boston stock exch'gji
Week Kndlno May 19

Am Bell Telephone 4s.... 1008
Am Telep & Tel coll tr 4s.l'J'29

AtclKfe Nebraska 1st 78. .1908
Atch Top & S Fe gen s 48. . 19;»5

Adjustment K 4s. ...J'ly 1995
Boston Elect Light 1st 6s. 1908
Consol 5s 1924

Boston & Lowell 4s 1907
Boston & Maine 4'^8 1944
Improvement 48.... 1905

Best <fe Mon 3(1 issue 7s... 1904
Boston Terminal l8t3'2S.1947
Bur & Mo Riv ex 6s 1918
Non-exempt 68 1918
Sinking fund 48 1910

Bntte & Boston 1st 68 1917
Cedar Rap & Mo R 1st 7s. 1916
2d 7s 1909

Cent Vermt 1st g 4s.. May1920
Chic Burl & Q extend 48.1906
Iowa Div 1st 5s 1919
lowaDiv l8t4s 1919
Debenture 5s 1913
Denver Exten 4s 1922
Nehraska Exten 48 1927
B & S W 8 1 48 1921
lUlnois Div 3I2S 1949
Joint bonds See Gt Northern

Chic Jc Ry <fe Stk Yds 58.1915
CoU trust refunding g 4sl940

Oh MU & St P Dub D 6s.. 1920
Ch M A St P Wis V div 6sl920
Chic & No Mich 1st gu 58.1931
Chic & W Mich gen 5s.. ..1921
Concord & Mont cons 48.. 1920
Conn <fe Pass R Ist g 48... 1943
Current River 1st 58 1927
DetGrRap&W 1st 48... 1946
Dominion Coal 1st 6s 1913
Eastern Ist gold 68 1906
Fitchburg 4s 1915
43 1927

rremtElk€feMoVl8t6s..l933
Unstamped 1st 6s 1933

Gt Nor B & Q coU tr 48 1921
Registered 4s 1921

J-J
J-.I
n/I-S

A-O
Nov
M.S
M-S
j-n
J-J
F-A
M-N
F-A
J-J
J-J
J-J
A-0
M-N
J-D
-F
-J

A-O
A-O
M-N
F-A
MN
M-S
J-J

J.J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
.\-0
A-O
MS
M-S
M-S
.M-S
A-O
A-O
J-J
Q-J

Price
Fridav
May 19

Ria Ask
100 10014
9634 Sale

96 97

112

129 4
"89

"a
"96'

108 .

101^8 .

10034 101

96 9614

107 Sale
100

126I4

12534
105 10S«t,
109

102
98

1027b Sale
IO318
10534
140
140
100 Sale

Wee/c's
Jiangs or
Last Sale

Low Hif/h
IOOI4 1(10-4
9634 SIH'h

108 Mar'Oo
10218 10214
97 97

110
104 V2

117
9978
101
II2I12
II2I2
10234
9934
100
129'«
II714
891a

100
109
10136
105
1001-2
106*4
99 V
9638

Feb '04
Apr '00
Feb '04
Jan '02

Mar'03
Jan '03
Dec '04
Feb '05
Mar'(i5
J'ne'Ol
Sep '04

Feb'03
89%

Sep '04

May '05
Apr '05
J'iie'04
May'Oo
Dec'O?
Apr'05

90^

107 107 14

100 100
1261-2 31ai'05
126 Feb '05
108 M:u'05
109 May'U5
109i4Mar'02
112i4Jan'03
l02i2Apr'()5
98 Apr'05
10912 Mar'05
102 7g 102 'f

10318 Apr '05
10534 May'Oo
14058 Apr'05
140 Apr'05
9858 1004

IOOI4 IOOI4

^^

3
192

'"(3

1

11

311
6

Mange
Since

January 1

Low High,
9934 100 14

94 97 »b
108 108
102 11104 V;

94I4 973p

10234 10234
991a 9934

81 891^

109 109
101 lOlSg

100 10134

99 «8 9958
95 -a 96«8

10Gi«108
9U>al00i4

ISOHj 126>-2

126 126
II18 108^2
108 14 109

101
98

10734
1027g
1031s
10534
139
139
98
H8

102 V,

100
1091a
1031-2
103 1«
lO'i
14(|58
140Wi
10114
100 la

BONUS
BOSTON STOCK EXCH'GE

WKSaC ENDING MAT 19

Illinois Stee! deben 58 1910
Non-oonveitdeboii 5s... 191

3

la Falls* Sioux C 1st 7s.. 191
Kail CClin&Sprlst5s...l02
Kan C Ft S <fe Gull 1st 7s. .1908
Kan C Ft Scott <fe M 6s 1928
KauCM& Bgen4s 1934
Assented income 5s 1934

Kan C & M Ry tfc Br 1st 5sl929
Kan est Jo & C B 1st 7s.. 1907
LRcfeFtSmldgr 1st 78... 1905
Maine Cent cons Ist 7s. ..1912
Cons Ist 48 1912

Mara Hough & Out Ist 6s. 1925
Mexican Central cons 4s. .1911
l8tconsinc3s Jan 1939
2d cons inc 3s Jan 1939

Mich Telep cons os tr rec.1929
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 58.... 1920
New EngTeleph68 1906
68 1907
69 1908
5s 1915

NY<feN'Engl8t78."!Ii;il905
1st 6s 1906

Old Colony jrold 4s 1924
Oreg Ry <fe Nav con g4s..l946
Oreg Sh Line Ist g 68 1922
Repub VaUey 1st 8 £ 6s... 1919
Rutland 1st con gen 4ias.l941
Rutland-Canadian I8t4sl949

Savannah Elec 1st cons 5s. 1952
Seattle Elec Ist g 59 1930
Torrington 1st g 58 1918
Union Pac RR<fel grg4s.l947
Ist lienconv 48 1911

United Fruit conv gen 58. 1911
U S Steel Corp 10-60 yr 58. 1963
West End Street Ry 4s 1915
Gold4ias 1914
Gold debenture 4s 1916
Gold 4s 1917

Western Teleph <fe Tel 58.1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 78. .1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
.4.-0

J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
FA
J-J
J-J
J-J
J-J
FA
M-S
J-J
M-N
MS
M-N
F-A
M-S
M-N
FA
J-J
J-J
J-J

Price
Fridav
May 19

Rid Ask

101

Week's
Range or
Last Sale

98I4

93 la 94 V;

104 104'j
10478 1051*

1021a.

74 76

101=8
103
104

QS^

103

100
105 106

100 la

1I93VjSalb
103

1031a
IO414 Sale

111

Low
'.Oiv,
10\l4

12s i«

101
108
123 4
98 14

93 v^

104
105 ifl

loo's
120 V;

102 14

118
74=8
25
163s
75
102 la

98
102 Vj

103
10334
106 14

100
100
104 14

1110278

1251a
103 18

High
May '05
May'05
J'ue'04
Jan '05

May'05
May'O.'i

Apr'05
94

May'Oo
Apr'05
Nov'04
Sep '04

May'Oo
May'04

74»8
Mar'05
Nov'04
J'ne'03
Aug'04
May'05
Dec '04
Aup'04
Apr '05

Feb '05
Dec '04
Dec '04
J'ne'04
Jan '05

Mar'05
Apr'05

102
100
105
107
104
111 20
1091a
1!93>a
102 i-i

10534
10234
103 V2

104
1191
iim

Mai '02
May'Oo
Apr'05
Feb'03
Nov'04
May'06
May'05
1195

Apr'05
May'ii5
Apr '03
May'05
104 m

Jan '05

Apr'05

JVo

Kange
SincB

Januarx^ 1

Low Hifftt,

lOlielOlVj
100ial02Vj

100 101
108 lOSVj
123 Vj 125=3
97 V) 981a
93 9434
103 105
105 ig 1061*

102141021a

70=81177
25 25

94 98

10334 10334
106 106

U

1Il027g 1027,
12434 125Vi
103 la 103 ig

97 100
104 Va 1(»634

11118ia1|138
I0713II4VJ
1!92 4119759
1021a 102 la

10534 IO6I4

103 1031a
103 105 'a

1191 91
IIII4IIII4

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. - No price Friday ; latest bid and asked, li Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Sl;Mi-e Trices—Not I'er Centinn Prices

Saturday
May JS

86

5II4 5114
26 26
-evj 6
*9'a luVj
12 12
14 14

»107ial08'a
64 64 Vi

*67i5i6 681,6
44aj, 4404
1178 ll't
3.i=8 ^334
46»8 46't

*45 46
43
•61 '4

44
6I34

I1418II5I4

JUondai/
May 15

¥5

18 20

'5II4 52
25 7g 26
*6ia 6
'91a lO'a
12 12%

*lo734 109
641a 6638

6778 67l6ie
44 14 44 14

12 12
3338 34 4.

46iiie 4/
'45 46
•4278 431a
61 Vj 6I34

1121311734

Tuesda II

May 16

83 83
103 V.,

52
2578

10

52
257e
6

10
1216 VZh

45
106
6478
3»8

671318
44
1178
33 7„

46 '•2

*45
*43
611a

11334

45 V;

106
6534
3=8

68
44
12 s.

34 It.

!6iiie
46
44
611a

1161*

Wednesit ay
May 1?

83 83
103 103

14 14

•5112 52
2578 257(.5 5V2
*9l4 IOI4
1218 121*

•1071210812
65 6534

"68" "6814
4418 44 '4

ll'e 12
3334 337^
4ti3g4(113io
*45 46
•43 44
6 134 6I34
116 118'8

Thursday
May la

83 V, 85
103 103
18 '4 18 Vj

*51Vj 52
25 14
*5
9
12

2534
5Vi

10
121s

45 45
10734 108 "a

631a 6434

67'ii6 "67''4

4334 44
1178 12
33=8 ^3 7f,

453ifl 46 'a

451a 45 Vj

437i6 437i8
62 "a 63

117ial2l

Friday
May IfJ

83 la 83 V
102 14 10-2 V,

I8I4 18 V
•331a noh
"lihi 15

*51
251a
5

U7fl
*13ia
43
1061a
621a
•3Vj
66=8
43 4,

11 "s
3 2 .'4

44i3ie
45
*4234
62^4

1161a
•19

52
261a
5

10
12
141a
43

1061a
63 14

3 '8
67I16

43^8
12
33 v^

457ie
46
431a
6234
118
21

ACTIV'E .STOCKS
(For Bonds and Jnactire

ifilocks see belowj

Hnlliiiiore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pref 100
United Ry & Electric. 50

Philadelphia
American Railways.... 50
Cambria Steel 50
Consol Lake Superior^.lOO

Do pref.t 100
Electric Co of America 10
Gen Asphalt interim ctls..

Do pret interim ctf8..
Lenigh Coal & Nav 50
Lehigh Valley 50
MarsdenCo 100
Pennsylvania RR 50
Philwielp'aCo (Pittsb) 50
Philadelphia Electric. '25

Phila Rapid Transit }. . 50
Reading 50

Do 1st prel 50
Do 2dpref 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
of the
Week
Shares

484
65

675

115
4,408

25
10

3,476
5

451
10

9,516
155

2,143
3,710

11,936
13,918
67,l2s

10
100

3.238
55,704

liange tor Year
1905

Lowest

83 Mayie
102i8.May 8
16 Jan 13
35 42 Jan 11
12iaApr24

48 Jan 3
25i6Mayl9
5 May 19
10 May 6
10 Vj Jan 26
10 Jan 9
40V2Jan 7
104 Mar25
521a Jan 9
SVjMay 4

66=8 Mayl9
4034 Jan 26
9=8 Jan 11

11734 Jan 4
39=8 Jan 13
451a Feb 2c
42 Jan 9
58i4Mar 9

105 Is Jan 6
20 Feb 28

Highest

90 Apr 13
110 Feb 24
221a Apr II
40 .Mar2i
13 Mar 3

54iiApr 4
2836 Feb 17
85ie Jan 4
1534 Jan 4
12=8 Feb 20
I714 Jan27
49 Jan 26
U4i«Jan 3
70 Feb25
534 Jan 17

7334 Marl3
48iaMar27
12v,Apr27

436 Aprl7
4934 Mar 9
47 Feb 2
46i4Mar 9
63 May 19
12638Aprl8
28 Jan 17

Range lor Previoui
Year (1904)

Lowest

571a Jan
71 J'ne
7 J 'lie

1334 J'ne
534 J'ne

43 J'ne
18 4 May

•s May
138 May
734 Feb
51a J'ly

20 Aug
621a Jan
3334 Feb
278 Mar

5578 Mar
37=8 May
5 May
8 Jan

19 Ha -Mar
38 Mar
28 Mar
45'4 Jan
81 May
1934 Opt

Highest

86 De«
109ViDeo
1979 Not
40 Nov
15i4Deo

Oct
>8Deo

51
26 „

t 9 Is Nov
1:1838 Deo
III4N0V
141a Nov
44 "a Nov
131 Vj Deo
59 'g Deo
4 la Nov

70 Deo
43=8 Oct
107gDeo

1 19 Nov
4114 Deo
46 Deo
421a Deo
59i4Deo
108 Deo
22 J'ne

PHILAUKKPHl-X
lunctive Stoclis

American Cement 10
Amer Iron <& Steel 50
Bell Telephone 50
Cambria Iron 50
Central Coal <fc Coke. iOl)
Prelerred 100

Consol Trac Pitts 50
Prelerred 50

Diamond State Steel...
Preferred

Easton Con Klectric. ..50
Elec Storage Batt 100
Prelerred 100

Germantowu Pass 50
Harrison Bros pref... 100
Indianapolis St 100
Inter Sm Pow & Cheiu.50
Keystone Telephone ..50
Preferred 50

KeystoneWatchCase.lOO
Xiake Superior Corp.. 100
Lit Brotliers 10
Little SchuylkiU 60
MinehiU& Schuyl H..50
Nesquelioning 50
N Haven Iron <fc steel.

5

North Pennsylvania.. 50
Penn Gas Coal 5(
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred 100

Phlla Co (Pitts) pref... 50
Phil German&N orris. 50
Phila Traction 50
Railways General 10
Susfiueh Iron <fe Steel..

5

Tidewater Steel 10
Prelerred 10

United N J RR & C. 100
Unit Pow & Trans 20
United Trao Pitts 50
Preferred 50

Warwick Iron <fc Steel. 10
West Jersey <fc SeaSh.50
Westniorelnnrt Coal. ..50

Mid Ask

6%

481

^0

1512

6II4
66

100

48
159 Vj

100

IVi
lia

271 la

55

6
60

634

60
48 V,

134
161a

48 Vi

10014

I'e
1'8

272

6I4

PHILADEIJ'HIA
jiontis

Al Val E exl 7s 1910 A-O
AmRy8conv5s 1911.J-D
Atl Cily 1st 5s g '19.M-N
Balls Ter 1st 5s 1926.J-D
Berg<feKBrwl8t6s'21J-.J
Betide Steel 6s 1998. y-t
Che& D Can 1st 5s '16 J -J

Choc& Me 1st OS 1949 J -J

ChOkifcG gen 58 '19 J-J
Col St Ry 1st con 5s 193
ConTracofN J l.st 5S-'33
E& A 1st M OS 1920 M-N
Elec & Peo Tr stk tr ctls
Elm & Wil 1.9t 6s '10. J-J
Eq II Ga.s-L l.st g 5s 1928
H <fc B Top con 58 '25 A-O
Indianapolis Ry 48.1933
Interstate Rys—
3-3 ia-4s 1943 F-A

Lehigh Nav 4V28 '14.Q-J
RRs 4s g 1914. Q-F
Gen M 4ias g. 1924. Q-F

Leh V C Ist 5s g '33.. J-J
LehV ext 4s 1st 1948.J-D
2d 7s 1910 .M-S
Con,sol68 1923 J-D
Annuity 68 J-D
Gen ecus 48 ad-iut ctls.

Leh V Tracl8t4s'29.J-I)
New Coil Gas 58 1948 J-D
Newark Pass con os 1930
NY Ph Ji No 1 .St 4s '39 J-J
Income 4s 1939. ..M-N

No Peun Ist 4s '36..M-N
Deben 6s 1905 -M-S

Penn gen 6s cl910..Var
Consol 6s c 1905...Var
Consol 58 1919... Var

Penn & Md Steel con Os.
Pa & N Y Can 7s '06.J-D
Con 5s 1939 A-O
Con 49 1939 A-O

Penn Steel Ist 58 '17 M-N
People's Tr tr certs 4s '43

P Co 1 st& col tr 5s'49 M-S

Bid Ask

103 V; 101

90
1051a
lla-a
4 6

117

93

126"

iioii

iV2i4
iOO^b

iV;]"
10078

169 "a

881a

64 6434

1087;.

114 il5"

il6=8
12734
14^i

99
ud"

102 '4

94
1031a

105 i*

ii"4"
111

107

112"

Phil Elec gold trust ctfs.
Trust certtfs 4s

P & E gep. M 5 g '20.A-O
Gen M 4s g 1920..A&O

Ph & Read 2d 5s '33.A-O
Con M 78 1911 J-D
ConM 6s g 1911....J-D
Ex Imp M 4s g '47.A-O
Con M of '82 48 '37 .J-J
Terminal 5s g 1941. Q-F

P W ife B col tr 4» '21. J-J
Rochester liy cou 09 1930
U Trac Ind gen 5s'19.J-J
Un Rys Tr ctfs 48'49JifcJ
U Trac Pit gen 58 '97 J-J
Welsbach s f 58 1930.J-D

BALTIIUOKE
Inactive Stuclts

Atlanta ife Charlotte .. 100
Atlan Coast LineKR lOd
Atlau CoastL (Conn) 100
Canton Co 100
Georgia Sou <& Fla...lOO
1st pref 100
2d pref 100

G.BS Brewing 100
M t Vei-non Cot Duck
Unit Eiec L & P pref .50

Bonds
Anacostla & Pot 58
Atl& Ch l8t7... 1907 J-J
Atlau C L RR4sl952M-S
Atl Coast L(Ct)ct fs us J-D
Ctfa of indebt 4s J-J

Bait CPass Ist 5s ' 1 1 M-N
Bait Fundg 5s. 1916 M-N
Exchange 3 Vjs 1930 J-J
Relunding Svjs 196'2J-J

Bait & Plat 68ml '11 A-O
Bait Trac l.st 69. .'29 M-N
No Bait Div 58 1942 J-D
Convertible Ss.'OO M-N

Cent'l Ry con5sl932 M-N
Ext & Imp 58-1932 M-S

Chaa City By 1st 5s '23 J-J

Bid Ask

105
79 -Is 791a

11934
11334
10534 ibo "4

ibs''^ 104"
110
99
85 Sola

11634
65 66

160
151 154
375 4U0
93 9-1

30 3?v,
98 100
t2v.
91* 10
7 7Vj

1041a IO514
lilO 108
10134 102 14

115
94 96
105
116 U7
108 108Vj
112
113 114
1181a 119
120 122
IOOI4 lOOVj
115
117
105 \6i'^

BAL.TI.UORE

Chas Ry G & El 5s '99 M-S
Charl C <& A ext 5s-'09 J-J
2d 7s 1910 A-O

City & Sub Ist 5s. .'22 J-D
City & Sub(Was)l8t5s'48
Col<fcGrnvlst6s.l916J-J
Consol Gas 69. ..1910 J-D
58 1939 J-D

Ga<fc Alalstcon58 '45J-J
Ga Car&N 1 st 5s g '29 J-J
Georgia P 1st 6s.. .'22 J-J
GaSo& Fla Ist 5s 1945J.J
G-B-S Brew 3-4s 1951M-S
2d income 53 1951 M-N

KnoxvTrao Ist 5s '28A.O
LakeR El Ist gu5s'42M.S
MetSt(Wash)l8t5s'25FA
Mt Ver Cot Duck 1st 53.
Incomes

NptN&O P Ist 58'38 M-N
General 53 1941 M-S

Norfolk .St 1st 5s '44 -.J-J
North Cent4i2S 1925 A-O
6s 1904 J-J
Series A 58 1926 J-J
Series B 58 1926 J-J

Pitt Un Trac 5s 1997 -J-J
Poto Val 1st 58 1941.. J-J
Sec Av T(Pitt8) 5s '34 J-D
Sav Fla (fewest 58 '34 A-O
SeaboardA L4s 1950 A-O
Seab <& Koan 58 1926. J-J
South Bound Ist 5s. .A-O
UEl L&P l8t 4ias'29 .M-N
Un Ry & El Ist 4s '49 M-S
Income 48 1949 J-D

Va Mid 1st 68 1906. .M-S
2d series 6s 1911...M-S
3d series 68 1916.. M-.S
4th ser 3-4-58 1921. M-S
5th series Ss 1926-M-S

Va (Slate) 38 new '32.J-J
Fund debt 2-38 1991 -J-J

West N C con 68 1914 J-J
WesVa C&P 1st 6g'll J-J
WU & Weld 58.. 1935. J-J

Bid Ask

94
119
112
1141a
106
116
109 V.

116
lUVj
113
12

1

115
69
28 >2

104
117
116
76I4

31
95

111%
110

120
1'20

115
116
115
11212
h6i4
112
111
95
92 '4
59V^

102
108
112
I'.O
112
96
96=8
llo
iia
113

95

116
106Vj
118
110
1161a
112
113V>

116
5914
29
106

761a
32

102

119

S6V,

114
95 Vi

'.'2 la

60
103

118
a2iai
120_^

' Bid ana asked prices ; no sales on this day. || Lowest is ex-dividend. H Ex>right8. t $15 paid, t Reorganization certs. $3 asaess't paid, j $20 paid.
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two colnmns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from .lulj' 1 to and including such latest week or month. We add a supplementary
statement to show the iiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. The returns of the. street railways are brought together separately on a subsequent page.

ROADS

Ala Qt Southern.
Ala N O & I'exa^
NO & No East.
Ala & Vlck8b't
VickBb 8h & P.

Allegheny Valley
Ann Arbor
AtchTop &S Fe.
Atlanta & ("bar.

.

Atlantic &;Blr...
Atl Coast Line...
Bait <t Ann S 1...

Bait & Ohio
Bangor & Aroosi
Beliefonte CeufJ
Brldgt & 8aoo R.
BuHRochife .*iiti?

Bullalo ASusq...
Cal^orthw'n
Canadian North..
Canadian Paoliic
Cent'lol GeorglH
Cent'lof N Jei-sei
Ohattan South'n.
Chesap & Ohio...
Chlocfc Alton Ry.
Ohio Gt Western

.

ChlcIndctL'v...
Chlo MUw <fe Bt F
Chic & North W
Chlo St FM &0.
Chlo Term Tr RK
ClnNO&TPao.
CI Cin Ch & 8t L.
Peoria <!fc t;aat'n

C-olorado <& Soutli
ColNewb&Lau.
Copper Range....
Cornwall
Cornwall & LeU .

.

Denv.&RioGr...
Det &: Mackinac.
Detroit Southei-n.
DulSoBh&Atl..
Erie
F'rchild&N'r'e'n
Farmv & Powhat
Fon John8t& G).
FtW & L»euv Citj
Georgia RR
Ga Soutli <k Fla..
Gila ValGii, N..
Gr Trunk Syateuj
Gr'lY. West'n
DetGr H&M..

Great Northern..
Montana Cent'l
Total system

.

Gulf&SUipIslauO
Hocking Valley..
IlltuoiH Central..
Illinois Southeri.
IndIU& Iowa...
Int & Gt North'ii
ilnteroc (Mex) . .

.

owa Central
Kanawha & Mlcli
Kan City Soutli'n
LakeErie&Westu
Lehigh Val KR..
Lexlug ii East'n.
Long Island
LoulBtaua <& Ark.
Loulsv <k Nashv.
Macon & Blrm...
Man'tee(Sj(ir. itiip

Manlh & No Eas
Manirtlique
Mary I'd <Si Penn..
JMexicanCent'l..
^.Mexican I-itern.

iMexican Ry
(Mexican Huiitli'ii

Mlllen &8o'w'n.
Mineral Range..
MInneap A St E.
Mo Kan & Texas
Mo Pac & Iron M i

Central Brancli
Total

Latest Gross Earnings

Week
o-r Month

IstTkMay
Paciiic
April .....

Aprjl
April .,.,

March
2dwk May
March
February..
March
March
February..
April
March
April
March
2dwk May
March
April —
2dwk May
2dwk May
2dwk May
March. ..

2dwk May
Vlarch
March
2iiwk May
Istwk Kay
March
March
March
2dwk May
IstwfcMay
March
March
2awk May
•March
March
March
March
2dwk Ma>
.March
Istwk Ma)
2dwk May
March
March
March
April
March
March
April.
October . .

.

2dwk May
4thwk Api
ithwk Api
April
April
April
Istwk May
Ithwk Mai
April

,

April
January..
2(iwk May
idwk May
idwk May
.March. .

laroh
December
March
-March
.March
March ...

2dwk May
April
November
March.....
April.....
vtarch
March
March. .-

WkApr 29
4thwk Apr
March
2(lwk *fay
2dwK May
2iwk May
2dwk May
2dwk May
2dwk Ma>

Current
Year

*
59,141

239,196
105.119
109,996

Inc.
34,449

5.960.92b
262,159
88.795

2,101.006
10,669

5,723.534
224.463

3,860
3.595

175,390
94.133

109.922
80,400

921.000
175,800

1,930,003
2,611

1.843.344
884 550
12»,t»63
112,146

4.291,625
4,861.789
986,769
20,720

133,715
1,818,272
238.929
112,647
27,028
54,814
13.551
27,951

318,60l>
95,620
21,496
57,796

3,602,739
2.926
5.747

62,611
211,917
2."^0.184

126,730
57,4X7

657,812
131,41.0
24,731

3,0.56,638
211,254

3,247,89:^
42,441

101,316
3,891,801

19,132
154,770
107,710
114,913
41,556

142,272
618,113
442.190

i,786,961
41,883

inc.
82,129

706,665
10,549
4,282

42.778
5.284

24.784
2,383,305
619,094
116.700
27,290
7,402

12.636
47,78-z

327,512
705,000
27,000

732,000

Previous
Year

51,694

180,14V
94,377

106,313
43,204
35,310

5,529,51'.
305,450
61.147

1,980,746
12,910

5,501,230
219,56

4,935
4,272

141.39!-
72,908

10-»,873
57.300

877.001*
152,000

1,698.380
2,579

1,657.826
960,599
121,190
102.533

1,03'^,778
4.350,831
870.924
31.566

120,285
1,714.430
273,73-
88,22t'
21,325
32,636
5.345

18,313
298,600
75,866
21,888
41,049

3,621,a33
3,31b
6,406

55.919
172,916
229,497
131,942
35.84i.

656,669
134,315
25,208

647.901
225,671

2.873,572
34,10b

120,156
3,530,378

25,366
147,06S(
79.0.'<3

131,981
32,749

147,66o
550,616
438.492

2,894,426
36,50t

55,8(i3

71,781:
It 673.440

7,765
5,802

41,9»8
4,665

22,57]
2,444,961
657,693
130,200
31,159
5,819

11.681
40.873

268.833
665,000
26,000

691.000

July 1 to Latest Date.

Current
Year

2,817,527

2,0*9,922
1.152,54.=.

1,210,210
Dr.C.

1,685,381
50,653.057
2,444,259
757,543

16.170,176
107,277

56,081,719
1,588,6.59

47.06 k

35.025
6.936,377
823.956

1,261.412
3.286.100

43,618,579
8,976,260
16.592,078

105.872
15,401,559
9,242,31 a
6,627,430
4,721,592
37,880,577
41,726,806
9,177,502
1,323,140
0,227.277
17,070,151
2,229,977
5,312,044
177,822
454,078
47,644

192,652
14,639,792

728,938
1,254,583
2,328,871

33,445,166
27,973
64,853

592,525
1,924,022
1,890,884
1,426,368

10,335,433
4,346,066
1,233,337

34,587,113
1,987,162

36,574,275
1,591,575
4,511,487

41,717,486
229,629

1,023,141
5,484,422
5,255.006
2,236,938
1,319.324
4,972,317
2,645,763

22,867,647
337,284

inc.
009,792

33,547,263
113,665
34,187

320,265
60,383

237,263
19.147,997
4,972,055
4,939,800
955,834

590,097
2,.'^99,216
17,595,057
36,338,98t(
1,367,230

37,706,218

Previous
Year

2,635,728

2,054,574
1,103,303
1,231,418

101,605
1,687,450

52,095,971
2,374,404
509,115

15,198,978
106,876

54,440,216
1,531,418

56,883
34,450

0,497.732
722.442

1.199.024
2,068,700

39,740,641
8,367,921

15,931,457
97,443

14,299,907
8.843,584
7,227,962
4,495,947

37, iJ 06,065
41,079,906
9,022.391
1,367,346
5,704,032
15,017.789
2,282,054
5,044,559
181,794
378,011
56.232

180,401
14,294,209

717.147
1,320,698
2,198,182

33,423,235
26,751
58,493

557,747
2,014,936
1,919,271
1,429,849

29,468,771
4,459,411
1,040,146

32,877,.501
1,919,710

34,797,211
1,567,843
4,482,569

39,012,347
206,466
924,828

5,111.659
5,170,926
2,067,0241
1,J55,250
4,945,111
2,770,983

21,980,351
391,625
399,008
508,482

32,553.843
115,037
37,332

300,365
61,024

229,304
19,215,385
5,205.131
4,90«i,400
937,850

505,765
2,493,824
15.531,093
36,491,337
1,577,369

38,068,706

ROADS

M 8t P & 8 St M

.

Mob Jack <& K C.
Gulf&ChlcDlv

Mobile* Ohio...
NashCh & 8t L..
;NaflRRotMex
Nev-Cal-Oregon
^fevada Central..
N YC& HudRi\
>J YOut& West.
M Y Susq & West
.Vorfolk A West')
Nforthern Centra
-Vorth'n Paclttc.
Ohio Rlv& West..
Pacific Coast Co
cPenn—EastP&E
eWestPifc E...

Pere Marquette..
PhilaBalt&W'sh
Phila & Erie
Pittsb C & St 1.

Raleigh & O Feai
Heading Railway
Coal Air Co....
Total Both Cos

Rich Kr'ksb &. F .

Rio Grande Jet..
Rio Grande So..
RocklaPd Sys..
Rutland RR.
St.To.s &Grl
8t L& San Franj/
8t L Southwest..
Seaboard Air L..
Southern Ind
So Facilic Co b...
Southern Railw'y
Texas Centra) .

.".

Texas & Facittc.
TexS V&N W ..

Tol & Ohio Cent

.

TolFA West ....

TolStLA W
Tor Ham & Bull

.

LJn Pac System .

.

Vandalia RR.—
St. Louis Div.
Terre H. <fe Feo

Virginia & So VV'n
Wabash
W Jersey A Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent..
Wrightsv A T'n..
Yazoo <fe Miss. V.

Latest (Jross Katinngs

Week
or Month

M wk May
3d wk Apr
I stwk May
2dwk May
2d wk May
April
.March
Apiil
Maich
March
March
.March
-April

March
March
March
Vlarch.
2d wk Mar
March
Maich
March
April
March
March
March
February.

.

March

.

Istwk May
vlarch...
-March...
March...
March...
2(1wk May
March
April,
"larch
2d wkMay
Istwk May
2dwk May
January ..

Istwk Apr
Istwk Ma.y
2d wkMay
April
March.....

January...
January...
April
2awk May
March
2dwk May
Mareh.....
March
March
April

VARIOUS FISCAL YEARS

Allegheny Valley
.Atlanta & Charl Air Line
Atlantic & Birmingham
Belletoute Central
CI C. C. A St. Louis
Feorla & Eastern

International &GtNorth'n..
Interoceanic of Mexico
Lake Erie & Western
.Manistee & North Eastern..
M.T,ni.stique

Maryland & Pennsylvania..
; Mexican International .. ..

;Mexican Railwaj'
jMexican Southern
.Missouri Facitlc
Central Branch
Total

JNational RR of Mexico
New York Ctntral
Northern Central
ePennsy., East of P & E
cWestolP& E

Pliila Baltimore & Wash
Philadelphia & P^rio

Pitts Cin Chic & St Louis
Rio G rande J unction
Texas & Facilic
West J ersey & Seashore

Current
Year

147,657

13,493

139,041
196.251
240,794
18,125
4 242

6,555!il2
586.065
263.033

2,176,614
836,910

4,069,713
15.106

452,019
10542304

Inc. 3
237.091

1,212,507
590,914

2,180,633
4,809

3,402,253
1,928,818
5,331,072
118,340
40,749
8,605

3,795,035

124,147
3,254,441
151,670

1,351,787
101,266

7,830,107
852,419
12,832

182,564
12,O00
49.372
16,727
59.233
58,337

4,779,801

348.679
51,196
65,96i;

407,161
299.510
96,164
12,329

558,143
21,«66

678,196

Previous
Year

990 42

103,519

10,323

126,801
193,032
237,718
14.008
1,698

6,319,977
534,261
227,386

2,054,505
768,210

3,573,
17,251

456,715
9,624,404
75,700
216,491

1,047,307
535,350

2,009.971
4.336

2,962,818
2,279,386
5,242,204
110,625
39,129
7,825

3.595,696

95,577
2,986,257
127,436

1,234,473
100,194

7,270,466
812,733

8,175
167,744
16,100
39,221
19,371
63,976
04,490

4,027,994

330,098
48.117
43.546

429,312
289.910
70,368
12,872

519,030
19.805

550,37

Period

Jan.
Mar.
Dec.
Jan.
,lan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
JaiL
Jan.
Jan.
Jan.
Jan.
Tan.
Jan.
Jan.
Dec.
Jan.
Jan.

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

Mar.
Feb.
Mar.
Apr.
Mar.
Mar.
May
May
Deo.
Mar.
Apr.
Mar.
Mar.
Apr.
Apr.
May
May
May
May
Apr.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
May
Mar.

Julv 1 to Latest Bate

Current
Year

7,509,942

517,9o0

6,985.516
8,798,671

10,200,55-.i
179,379
25.517

67,098.606
5,156.537
1,993,392

17,598,893
7,650,979
",794,725
149,914

4,577,100
89,991,420

iHt;.l,97
8,959,681

10,279.801
5,735,570
18,614,624

41,073
27,133,223
1^5,111,13
52,244,356

936,814
421,498
407,133

33.501,070
1,847,116
947.995

29.341.00:s
7,799.463
10,028,770
1,165,282

71,071.113
42,109.690

731,198
11,298.023

96,206
2,990,655
l,086,i>l6
3,178,061
553,426

44,606,636

417,308
541.2m1

21.714.152
3,232.370
3.857,7.>4
125,759

4.940.839
150,863

7,501,640

Current
Year

Ii,c. $20
,f3,593,773

338,19
19,601

4,92»,863
702,456

2.009,740
2.397,069
4,970,992
121,614
18,933
24,784

l,C4i;.465
2.029,740
402,247

13,835,994
535,230

14,371.224
4,530.774

24,998,200
i,247,l25

28,541,902
Jnc. 1.3

3,249,063
1,527,924
6,124.179
157,779

4,301.609
700.204

Previous
Year

6,058,074

412,813

6,587,257
8.846,961

10,024,923
155,509
23,757

64,760.849
4,905.310
1.916,607

16,901,825
7,455,279

39,698,109
156,208

4,345,796
88,914,820
0.200
7,820,042
9.974,601
5,656,400
18,353,875

42,328
25,714,687
24.427,119
50,141.806

890,726
450,487
393,476

35,462,310
1,809,926
1.022,012

27.610,407
0.792.559
9,571,275
1,081,057

71,098,561
39,751.012

666.540
10,743,379

102,100
2,807,121
1,113,933
2,828,141
535.435

41,951,066

379,558
511,106

19,954,366
3,246,970
3,780,520
120,419

4.871,291
140.645

6,722,120

Previous
Year

2,084
.$3,435,901

232,708
19,937

4,547,057
736,038

1,776,453
2,387,581
5,218,728
116,250
20.697
22,571

1,833,858
2,156,000
410.180

14,4S8,052
608,369

15,096,421
4,428,285

23,.55 1,430
2,185,125

26,443,702
39,300
2,948,763
1.483.210
5,634.899
173,304

4,234,157
711,264

W.iiHlHiX.'riS.H OF <iUO.S.S KA KN INGS— Weekly and Itloutlily.

WEEKLY SUMMARIES \Vurrenl Year I^eviousY'ar

3d week
4th week
Ist week
2d week
3d week
4tli week
Isi week
2d week
3d week
4th week
let week
2d week

Feb.
Feb.
Mar.
Mar.
Mar.
Mar.
Apr.
Apr.
Apr.
Apr.
May
May

(48 roads).
(50 roa<l9).
(47 roads).
(48 roads).
(48 roads).
(49 roads)

.

i43 roads).
(42 road.s).
(43 roads).
(40 roads).
(42 roads).
;32 roads).

6,943,146
8,878.591
8.182,6,55
8,006,740
8,,527,388

12,928,258
7,670,982
7,870,106
7,900,475

10,152.,570
7.396,318
7,119,905

8
7,112,251
9,475,024
7,403,362
8,010,341
7,853,800

11,643,059
6,990,950
7,203,788
7,208,724
9,659,903
6,'.»63,872

0,638,338

Jnc. or Dec.

$
-169,105
—597.033
+ 779.293
-f 590,399
+073,581-

+ 1,285,199
+ 680.03Z
H 606.3 1

^

H (>91,7i>l

+ 542,60".
+432,44.6
+481,567

P. a.

2-38
6-30
lO'M
7-36
8-58
11-04
9'71
9-_'.'^

9 59
.")-62

6 21
7-25

MONTHLY SUMMARIES

Month
Month
Mouth
Mouth
Miinth
Moutti
Month
Mouth
Month
.Mouth
Month
.Mouth

May
.Juno
July
Aug.
Sept.
Oct.
Nov.
Dec.
.laiL
Feb.
Mar.
Apr.

1901
1904
1904
1904
1904
1901
1904
1904
1905
1905
1 905
1905

(123
(108
(125
(122
(124
(1-J4

(124
(123
(116
(117
(118
( 58

rrts.)

rds.)
ids.)
rds.)
rds)
rds.)

rds.

.

rds.)
rds.

)

rd.^.i

rd.t. I

rd.-f.i

Current Year J'revious Tar

lflO.935,613
113,351,491
132,242,621
145,292.493
151,475,024
159,732,959
154,304,117
146,748,102
127.073,058
ll:f.714,50(i
M 3.622.85 7

51,243,441

$
134,0(>0,38e
114,280,175
139,712,599
144,558,473
147,338,53(1
154,75K,622
1 40,909, 47(.
13(i,M89,64(.
119,220,07-
117.252,13,"
130,8"9,:)4l
47,140,17!

Jnc. or Dee. \P.C.

—3,724
—928

—7,469
+734

+ 4,136
+ 4.974
H3.394
-1-9,H58
+ 7,852
—3.537
,12,743
+ 4,103

,773 2-77
684;0-81
,978,5-35
,0'40 0-51
488
337
641
462
980
629
311
262

2-81
3-21
9-51
7-20
6-58
3 01
9-73
8-70

.Mexican currency. A Includes the Houa. A Tex.
the ( liicago At. Kasteni Illinois In both years. k All
mcluded In 1905 since Jan. 1.

Cent, and Us submd. lines lu both years. e Covets Hues directly onerated. r; Inolurk-a
aula KnoxvlUe A Northern included In both years since April 1; it had previously been
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Liatest ^rom Emninf^B hj Weeks.—In the tabic whioh
foliows we amn up separately the earnings for the second
weflb of May The table oovera 33 roads and showe
7 '25 per of^nt increase in the aggregate over the Eame week
laat year.

2d week of May. 1906. 1904. Insreate. Btereate.

A.nti Arbor 34,449 35,310
141,398

S
861

Buffalo Rooh. & PlttBte's 175,390 33,99V
Canadian Nortfiem 80,400 57,300 23,100
Canadian Paciflo 921.OO0 877,000 44.000
Central of Georgia 175,800 162,000 23.800
Chattanooga Southern... 2,611 2.579 32
OhioskKO tfreat Weatem 128 963 121,190 7.773
Ohio. Term. Transfer.... 29,7^0 31.566 1,846
Colorado * Boathem.... 112,647 88,229 24,418
Denver Si Bio Grande

.

318.6«0 298,600 2O,0O<
Culuth So. Shore * Atl 57,793 41,049 16,747
Or'nd Tmnt of Canada i

Orand Trunk West .. >

Det.Gr.Hav.&Milw.T
657.842 656,669 1,173

International A ot.No.. 107.710 79,0.'i3 28.657
Interooeanio (Mex.)..- 114,918 131,981 17,088
Iowa Central. ........ .... 41,596 32.749 8.807
LonlBvUle & Nashville. 706,68& 678.440 33,225
Mineral Eange 1 2.636 n,681 95?
Minneapolis & St. Louis 47,782 40,878 6.909
MUxn. St. P. AS. 8te.M.. 347.657 103,619 44,138
Mo, Kansas A Texas 327.512 268,83S 68,679
Mo. Pacific & Iron Mt..

.

706.C00 665,000 40.000
Central Branch 27,000 26.000 1,000

Naahv. Chat. <b St. Louie 196.251 193.032 3,219
National RR. of Mexico.. 240,794 237,718 3.07e
St. LOD Is Southwe<«teru. 151.670 127,436 24,234
Soathem Railway ....„ 852.419 812.733 39.686
TexanA PsksUIc 182.564 167.744 14.8^0
Toledo St. L. & West.... 69.233 63.976 14,743
Wabash 407,161 429,312 32,151
Wheeling A Lake £rie. . 96.164 70.368 26.796 .-—
Total (32 roads) 7.119,906 6.638,338 528,236 46,669

Net Increase (7*25 p.o.^. .... ... 481,567

For the first week of May our fioal statement covers
43 roads, and shows 6 '21 per cent increase in the aggregate
over the same week last year.

Itt teeek of May. 1906. 1904. Increase. Deereate.

PrevloiulT rep'd 30 rd's)

Alabama Gt. Southern..
OhattaaooKa southern.

.

Ohio. iBdlan'llsA Loulsv.
Oln. S. O. & Texas Pac.
OuU A Ship Island
Mob. Jackson A &. City.

.

Mobile AiOblo

$
6.608,974

69.141
2,613

112.146
133.716
42,441

1110,047
139.041
188.298

8.605
12.832
16,727
61.838

$
6,238,544

51,694
2.248

102,533
120,28.'>

34,108
118,225
126.801
184,42 S

7,825
8.175

19,371
59.638

S
454.147

7.447
265

9.613
13.430
8.333
1,822

12,240
3,873
780

4,667

"2.200

9
83,717

Nashv. Chat. A St. i.ouls.

Rio Grande Southern. ..

Texas Central.
Toledo Peona A West's
Toledo 8t. L. A West....

8,644

Total (42 roads).......

Net Increase (6 21 p. o.)..

7,396,318 6.963.872 518,807
432,446

86,361

H Figures are for week ending May 6.

Net Earnings iKoatlily to Latest Dates.—The following
shows the gross and net earnings to latest dates of all Steam
railroads fnmishing monthly statements. The compilatiou
iaolndes every road from which we can get retnrns of this

character, and in that form is given once a month. Early
returns are published from week to week, as soon as issoed,

but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings—say about the
loth of the month. Besides the companies furnishing monthly
returns we have added this time the roads which make
quarterly returns.

Net Earnings. «

Current Previotia
Tear Year.
S $

Ry. System below
Inc. 3.^,095
Inc. 205,228

58.911 34,829
517,58J 39H,400

t2,01 5,915 t2.057,0.'54
117271876 12042013:^

5.960,923 5,529,612
50,66S,057 82,095,971

262,159
2,444,259

88,795
757,548

2,161,006

S05.450
2,374,404

61,147
509,115

1.980,746

— Gross Earnings.—

>

Ota'rent Previous
Tear, Tear,

Soadt. $ Q
Alabama Great Southern—See under Bonthem
Allegheny Valley.. Mar. Inc. 43,204

Jan. 1 to Mar. 3i Inc. 202,685

Ann Arbor. t> Mar. 165,044 144,660
July 1 to Mar. 3». 1.48t),387 1,469,063

AtOh.X.AB. Fe.b.Mar
July 1 to Mar. 3i...

Atrta A Char.A. L.aFeb.
July 1 to Feb. 28...

Atlantic A Blr.RR.aMar.
July 1 to Mar. 31...

Atlant Coast L.a.. Mar.
July 1 to Mar. 3i... 16,170,176 16,198,978

Baltimore A Annapolis
Short Llne.a Feb. 10,669 12,910
July 1 to Feb. 'i8 ,.. 107,277 106,876

Bait. * Ohio Co.b. Apr. 5,723,534 5.501,230
July 1 to Apr. 'iv . 56,081,719 54,446,216

Bangor&Aroost'kbMar. 224,463 219,562
July 1 to Mar. 3l.... 1,588,659 1,531,418

Beliefonte Cent.. b Apr.
Jan. 1 to Apr. 30 ..

Boston & Maine.b.—
Jan. 1 to Mar. 31...
July 1 to Mar. 31

Boston Rev.B.&Lynn-
Jan. 1 to Mar 31
July 1 to Mar. 31.

Bridgt. lb Baco R.b.Mar.
July 1 to Mar. 31....

Ball. R. A Fittbs.b.Mar.
July 1 to Mar. Si....

67,200
769,466
25,887

234,585
847,564

5,876,938

105,062
861,656
19,882

146,766
849.538

5,761,538

2,954 2,620
34,843 85,381

1.783,040 1,631,063
19.317,382 18,100,877

97,092 94,983
676,882 577,356

3,860
19,601

4,935
19,937

721
5,827

1,100
4,528

7.941,108 7,619,973
6,884,844 26.105,225

1,482,309
7,146,803

1,743,442
7,177,965

108,927
467,075

100.406
434,215

def.6,202
47,960

def.8,677
45,026

3,595
35.025

4,272
34,450

1.491
11.072

1,740
11.892

652.863
6.999.925

642,919
6,868.176

205,069
2,3u2,782

275.145
8.406,694

Gross Earnings.—.
, Xei Earnings.

Roads.
BaffRloAB'squeb.a.Mar.

July 1 to Mar. 31....

California A PT. W.a.Mar.
July 1 to Mar. 31....

O&nadlan Norihern.Mar.
July 1 to Mar. 3x....

OaiiacHftE Pfcoltio.* Mar.

Current
Tear.
$
94.133

828,956
9.5.513

1,151.490
273,100

2,850,600

4.132,961

]'nvi"iis
Tear.

72,908
722,442
84.589

1.090.151

201,900
2,316,800

3.532.187

Ciirre?ti Fri-vious
Ttar. Tear.
$ $
33,061 25,407

263,-523 246,825
5,021 d6f.ll,699

292,913
70.600

942,200
1,182,827

July 1 to Mar. 3l.... 37,5^3,579 33,877,136 11,052,415
."^ent.of Georgia. a. Mar.

July 1 tr, Mar. 3i.....

Central New Eng. b —
Jan. 1 to Mar. 31
July Ito Mar. 31....

Cent.of N. Jersfy.b.Mar.
July 1 to Mar. 3t

>'hatt'n'ga Socith.aApr.
July 1 to Apr. 30 .„.

)hesap. <* Ohio. b.. Mar.
July 1 to Mar. 31...,

Chicago A Alton .a Mar.
July 1 to Mar. 3i ...

jhio.Qt. Wost'n.b.Mar.
July 1 to Mar. 3i-.-

Chio. Ind.&Loals.a Mar.
July 1 to Mar. 31...

Ohio. M. ABt.P.a.-Mar,

852,353
7,417,021

198,223
589,121

1,698,330

937,566
7,874,066

220,382
778,461

1 ,930,003
16.692,078 15,'931,'457

9.089 8,403
100,748 92,616

1,843,344 1.657.826
16.401,569 14,299,907

884,560 960.599
9.242,313 8,843,584

287,861
2,189,370

def.6,977
49,275

908,416
7.917.766

42
7,569

66»?,962
5,546,317
27P,225

3,137,422
1 = 8,805

1,673,689

166,391
1,469,777

1.816,176

209,079
59,600

785,200
860,854

9,959,096
262,362

1,8 47,009

26,786
106.930
68 "i,387

6,987,686
def.2,436
def 4.845
590,413

4,834,336
303,834

2,919.069

168,839
1,634,813
138,199

1,439,195
1,595,074

692,673 719,665
5,783,166 6,377,436
466,370 421,695

4,132,181 3,966,927
4.291.625 4.038,778

July 1 to Mar. 3i... .£7.880,577 37,306,066 14,146,196 13,759,621
Ohlc.Ter.Transtb.Mar. 119,368 115,889 33,933 24,815

July 1 to Mar. 3l.... 1,135,260 1,182,678 411,314 378,491
Oin. New Orl. A Tex. Pac—See under Southern Ry. System below.
Ol.cJln.Ohl.&at.L.bMar. 1.818.272 1,714.430 401,665 402,407

4,928.863 4,547,667 912,699 701,856
273,732 40,492 72,622
736,038 190,740 168,882
398,903 dl31,686 d64,162

4,487,967 dl,279.022dl,168,910
21,326

181,794
32,636

378,011
6,346

66,232
18.313

180,401

9,905
44,851
25,413

178,318

7.228
13.018

14.852
79,593

Jan. 1 to Mar. ai

Peorla<!iKa8'n..bMar. 238.929
Jan. Ito Mar. 31.... 702.456

cro'.or'do&Bonth.b.Mar. 499.344
July 1 to Mar. 31.... 4,687,601

Oolum.Newb.A L.b.Mar. 27,028
July 1 to Mar. 31.... 177.822

Copper Range.a ..Mar. 54,814
July 1 to Mar. 3i.... 464,078

Oornwall.a Mar. 13.561
July 1 to Mar. Si 47.644

Oomw'llA Leban.b Mar. 27.961
jQl7 1 to Mar. 3i 192,662

Delaware & H'dson Co.— Leased lines.

Albany Us Sucqueh. and Lack. & Susqueh b—
Jan. 1 to Mar. 81 1,530,08^ 1,385,007
July 1 to Mar. 31.... 4,676,633 4,162,228

Ren8s.& Sar.<hAdir.b—
Jan. 1 to Mar. 31 686.033 658,424
July 1 to Mar. 31.... 2,480,766 2,442,324

N. Y. A Canada and Chateaugay A Lake Placid fa-
Jan. 1 to Mar. 31.... 887.817 348.427 103.700
July Ito Mar. 31.... 1.378.193 l.'ill.OSS 476,216

Del. Lack. A Western b—Leased lines in New York State.
Jan. 1 to Mar. 31.... 2,470.606 2.054,043 l,3l8,246
July Ito Mar. 31.... 8,569,766 7,706,805

Byr. Bing. & N. Y. fa-
Jan. 1 to Mar. 31.... 275,121 266.843

Oen.<hRloG'de.b...Mar. 1.308,146 1,182,986
July 1 to Mar. 3i....l2,729,89i 12,478,069

Detroit & MaolT'c.aMar. 95,620 75,866
July Ito Mar. 31.... 728,938 717.147

Oul. Bo. Bh.&Atl.b.Mar. 238.392 190.508
July 1 to Mar. 8i.... 1,988,217 1,923.168

8,975
49,391

def.6,663
114,018

866
16,05»
8.146

80.174

696,440
2,416.363

100,647
642,801

4,650,781

122.694
497.473

5,194,093

37,110
231,326
91,406

666,209

Dnnk'kAU.V.&Pltts.b-
Jan. 1 to Mar. 31.... 58,311 65,568
July Ito Mar. 31.... 238,330 220,793

Brie.a ... ._.-.. Mar. 3,602,739 3,621.333
July 1 to Mar. 3i

—

Falroh. A N. East.b Mar.
July 1 to Mar. bi—

Farmv.APowh'n.b Mar.
July 1 to Mar. 3i.

Fon.Johiist. & Gl.a.Apr.
July 1 to Apr. 30...,

n W.ADen.oity.bMar.
July 1 to Mar. 31...

(JeorglaRR.a.. .. Mar.
July 1 to Mar. 3jl. .

38,445,166 33,423,235

2,926
27.973
6.747

64,868

62,611
692.625
211,917

1,924,022

350.184

3.313
26,751

6,406
58.493

66,919
657,747
172,916

2,014,936

229,497
1,919,271

def.2,257
67.849
584.548

8,637,633

1,421
8,"i49

def.a7
4,243

30,876
279,426
40,789

490,188
92,989

575,719

682,590
2,161,576

40,110
617,884

59.562
366,948

947.878
4,043,258

118.922
402.926

4,766,977
21,409

232,308
50,617

588,716

5,409
63,319

598,674
7,ba6,584

395
6.744

def.334
def.4.083

24,662
259,709
29,637

652,919
78,901

595.0771 890,834

Georgia South. A Florida—See under Southern By. System below,

vir. Trunk of Can. .Mar. 2,259,515 2,100.381 678,876 601,249
July 1 to Mar. 3 1.... 2 1,20 1,946 20,372,470 5,869,&94: ' ' "

Gr. Trunk West... Mar. 516,849 478,377 102,196
July 1 to Mar. 31.... 3,846,869 4,013,323 562,380

Det.Gr. H.*. MU.Mar. 134.802 71,051 22,873
July 1 to Mar. 31.. 1,135,912 967,644 320,464

Greenwich & Johnsonv.fa-
Jan. 1 to Mar. 31.... 16.281 17,315 5,791
July 1 to Mar. 31.... 56,884 51,248 22,017

aulf &ahlpIsl'(i.a.Mar. 176,321 150,560 53.202
July 1 to Mar. 3i..-. l,397,'i!03 1,388,428 347.793

402,IHO 463,469 82,239
4,511,487 4,482,569 1,479,823
4,356,593 4.080.660 1.398,423

5.065,460
99.277

497.906
Nil.

213,323

booking Valley .a. Mar.
July 1 to Mar. 31

ailnolB Central...a.Mar.

5,954
17,462
38,894

482,817
151,966

1,4^4,667
1,204,285
9.384,219

31.918
187,442

July 1 to Mar. 8i.... 37,825,685 85,481,969 11,953,937

,nd- 111. &Iowa.a..Jan. 164.770 147.069 51,568
July Ito Jan- 31.... 1,0^3,141 924,828 311,029

Interborougb Rap. Trans. System -

Manhai. Elev. lines b —
Jan. 1 to Mar. 31.... 3,105,605 3,84.5,121 1,736.056 2,335,298
July 1 to Mar. 31.... 9,999,318 10,441,583 6,831,841 6.127.744

Subway lines-
Jan. 1 to Mar. 31.... 1.477.116 787.349
Oct. 27 to Mar. 31... 2.289,206 1,140.185

Total-
Jan. 1 to Mar. 31.... 4,682.721 2,523.405
July 1 to Mar. 31.... 12.288,524 6,972,0i6

Interooeanio Railway of
Mexico Mar. 607,327 553,293 158,619 166,38»
Jan. 1 to Mar. 81.... 1,679,264 1,578,939 370,368 474.783
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4— Gross Fartiinffs.—. , Net Earnings.
Ctirrent Previous Current Previous
Year. Tear. Year. Year.

Roads. $ $ $ $
lo-wtk Centr»l.a....Mar. 242,888 216,087 r59,750 r52,742

July 1 to Mar. 31 1,948,676 1,829,496 r3ll,821 r334,345

KsnKWhadzUlob.a.Mar. 142,272 147,663 23,175 31,975
Jnly 1 to Mar. 31.... 1.319,824 1,255,260 174,576 162,097

Kaii.OitySoatli.a..Mar. 618,113 550,646 194,462 150,684
July 1 to Mar. 31.... 4.972.317 4,945,111 1,451,808 1,392,068

L. Sh. & Mich. South.b—
Jan, 1 to Mar 31.... 8,836,507 8,365.284 2,325,051 2,310,594
Jnly 1 to Mar. 31... 26,859,313 26,112,483 6,000.863 5,988,728

LehlfTh & HadROD b.—
Jan. 1 to Mar. 31 112,342 122,393 43,751 50,212
July 1 to Mar. 31 826,096 354,730 106,533 143,685

LehlKh Valley KR.bMar. 2,786.961 2.694,426 81.191,663 sl,085,088
July 1 to Mar. 31 22,867,617 21,980,361 89,000,087 87,978,416

LexlUK'n AEaflt.b. Mar. 41,883 36,606 16,998 13,866
July 1 to Mar. 31.... 337.254 391,625 106,052 85,406

Lon^lBlandb Mar. Inc. 55,863 Inc. 2S,847
Jan, 1 to Mar. 3i Inc. 151.109 Inc. 89,407
July 1 to Mar. 31.... Inc. 339.068 Inc. 287,076

Loiil8'na& Arkan.aMar. 82,129 71,782 36,051 27,813
July 1 to Mar. 3i.,.. 609.792 508,482 230.056 137,323

liOUlBV. A W&shv.b.Mar. 3,523.213 3,246,607 1,189,208 1,141.035
Jnly 1 to Mar. 3l ., 2tf,997.323 28,282,050 9,671,196 9,255,734

Manistee* No. E.a.Mar. 42,778 41,988 23,017 20,676
Jan. 1 to Mar. 3 1.... 121.614 116,250 69,151 51,971

Manlstlque.b Apr. 5.284 4,665 def.2.051 def.657
Jan, 1 to Apr. 3«« . , 18,9S3 20,697 def.3,813 3,076

Maryland &Peur..Mar. 24.784 22,571 6,819 4,461
cMexloai) Cent Mar. 2,383,305 2,444.961 902,614 721,955

July 1 to Mar 31.... iy,147,997 19,2X5,385 6,009,657 4,592,320
cMex. Intern»t'l...Mar. 619,094 657,693 276,466 311,315

Jan. 1 to Mar. 3>... 1,642,465 1,833,858 029,052 789,504
Millen&8ontliw.a..Mar. 7,402 5,819 2,299 def.13
Mlneyal Range. b...Mar. 60,504 49,324 18,115 6,417

Jnly 1 to Mar. St.. . 519,964 433,887 143,929 4),211
Mlnn.ASt.Loule.a.Mar. 277,109 235,463 vl20,359 vl01,657

July 1 to Mar. 31.... 2,270,120 2,216,373 v863.404 t886,012
M. Bt.P.aS.B.M.b Mar. 771,546 468,817 390,810 168.491

July 1 to Mar. 3i.... 6,597,943 5,377,676 3,341,638 2,580,199
BIO.Kan.<bTez.a...Mar. 1,690,308 1,397,426 392,547 261,499

July 1 to Mar. 31. ...15,403,732 13,916,093 4,191,713 3,831,098
Mo. Pac.Syetem.b. Mar. 3,766,417 3.645,178 1,130.478 1,023,679

Jan, 1 to Mar. 3i.... 9,751,542 10,700.964 1,923,070 2,876,773
Mobile & Ohio—See under Southern Ry. System oelow.

Nash. Ch.*8t.l..b.. Mar. 903.705 900,550 210,403 211,197
July 1 to Mar. 31 ... 7,597,959 7,665,032 2,051,891 2,021,781

•nat'lRR. of Mez..Mar. 1,090,248 1,043,790 365,939 332,207
Jan. 1 to Mar. 31.... 3,020,754 2,947,495 950,511 876,318

Nev.-Oal.-Oregon aMar. 14.968 10,899 6,242 176
July 1 to Mar. 31.... 161,254 140,901 71,730 62,406

Nevada Central. ..Mar. 4,242 1,698 2,231 def.149
July 1 to Mar. 31.... 26,517 23,767 9,116 3,679

Newb.Dutch. <fc Conn, b—
Jan. 1 to Mar. 31..,, 36,463 38,939 10.291 4,764
July 1 to Mar. 31.... 125,882 139,553 35,960 19,168

NewJersey& N.York b—
Jan. 1 to Mar. 31... 82.389 80,081 def. 4,435 def.15,671
July 1 to Mar. 31.... 304,708 284,178 60,776 del.2,742

New London Northernb
Jan. 1 to Mar. 31..., 230,870 221,145 def.4,684 23,9BS
July 1 to Mar, 81.... 782,462 758,672 53,061 88,306

N.^.ChlcA St. Louisb—
Jan. 1 to Mar. 31.... 2,196.391 2,081,039 419,886 416,259
July 1 to Mar. 31 6,508,527 6,343,400 1,382,479 1,321,646

W.Y. N. H. & Hartfordb-
Jan. 1 to Mar. 31.. ..11,099,210 10,605,281 1,703,163 1,976,664
Jnly 1 to Mar. 31. ...86,471,566 35,783,255 8,816,614 9.348,841

N. Y. Ont.A West.aMar. 686,065 534,261 155,198 111,698
July 1 to Mar. 31.... 5,156,537 4,905,310 1,410,848 1,070.026

W.Y.BUB. dtWest.a.Mar. 263,033 227.886 101,819 88,201
July I to Mar. 31.... 1,993,392 1.916,607 680,583 728,509

Nortolk&WeBt'n.bMar. 2,176,614 2,054,565 863,470 834,070
July 1 to Mar. 31.. ..17,898,893 16,901,825 6,913,374 6,736.876

Northern Central bMar, 836,910 768,810 107,596 87,296
Jan, 1 to Mar. 31.... 2,247,125 2,185,125 120,108 155,908

Ohio River & West.Mar. 18.106 17,251 460 2,477
July 1 to Mar. 31.... 149,914 166,203 31,143 41,234

Paeiflo Coast Company -See Miscellaneous Companies

.

Pennsylvania—
Linesdirectlyoperated
JfiaBtoIPitts.chK.Mar. 10,542,804 9,624,404 2,588,319 2,030,419

JJan, 1 to Mar. 31... 28,541.902 26,413,702 6,573,015 4,485,515
WeatoIPlttB.&E.Mar. Inc. 375,700 Inc. 91,600
Jan, 1 to Mar. 3l Inc. 1,339,300 Inc. 532,400

Phil. Bait. AWaBh.bMar. 1.212.507 1.047,307 227.218 190,118
Jan. 1 to Mar. 31.... 8,249,083 2,918,763 474,614 374,314

PUla.A £rie.b....Mar. 690.914 535,350 136,030 106,3S8
Jan. 1 to Mar. 31.... 1,627,924 1,483,216 146,238 201,338

Pitts. C.C.& St. L.aMar. 2,180.633 2,009,971 478,064 867,502
Jan. 1 to Mar. 31.... 6,124,179 6,634,899 1,114,189 977.874

Raleigh &0. Fear, aApr. 4,809 4,338 2,408 1,644
Jnly 1 to Apr. 3o.... 41.078 42,828 18,630 18,263

Beading Company—
Phila.&Read'g.b.Mar. 3,402,253 2.962,818 1,598,756 1,197.398
Jnly 1 to Mar. 3i.... 27, 133,22325,714,687 12,563,757 9,896.417

Coal A Iron Co. b Mar. 1,928,818 2,279,386 193,457 34.168
Jnly 1 to Mar. 31 .. 25.111,182 24,427,119 1,790,742 2,139,610

Total both Co.'B.bMar. 5,331,072 6,242,204 1,792,214 1,231,666
Jnly 1 to Mar. 3l.... 62,244,356 60,141,806 14,354,500 12,035,926

Reading Cob Mar 111,082 114,363
Jnly 1 to Mar. 31 1,052,604 1,089,325

Total all Co.'B.b..Mar 1,903,296 1,845,929
July 1 to Mar. 31 15,407,104 13,095,251

Rich. Fred. & Pot. .Fob. 118,340 110,625 30.248 34.873
July 1 to Feb. 28.... 938,814 890.726 285,660 270,472

Rio Grande Junot.. Mar. 40,749 39,129 kl2,224 kll,738
Deo. 1 to Mar. 3i.... 167,779 173,804 k47,333 k52,140

RiO»r«nde8onth.tMar. 39,653 86,473 19,461 15,701
July 1 to Mar. 31.... 368,686 848,980 179.887 148,244

.— Gross Earnings.—

.

CurreiU J'rrvmus
Year. Yrrir.

Roads. $ $
Sock Island Svfli.a.Mar. 3,795,035 3,595,696

July 1 to Mar. 31. ...33,501,070 35,462,310
Rutland RB.b—

Jan. 1 to Mar. 31 495,013 480,437
July 1 to Mar. 31 ... 1,847,116 1,809,926

St. Jos.&Gd. Ital.b.Mar. 124,147 95.577
Jnly 1 to Mar. 31 . 947,995 1,022,012

8t. h. & San Fr. (Inolnd.
Ohio. & E. Iin.a..Mar.

A'e/ Earninga. >

Cmrent Previoui
Yf(tr. Year.
« $

859,915 850,636
9.301,C00 10,208,140

3,254.441 2,988.2.57
July 1 to Mar. Si. ..29,341.003 27,610,407

8t.Lonl8 8'weBt.b..Mar. 797,856
July Ito Mar. 3l 6,757,241

Seaboard Air LlneaMar. 1,351,787
July 1 to Mar, 31.... 10,028,770

693,626
6,014,015

1,284,473
9,671,275

110.867
980,863

7,270.466

.36,615,234 34,606,007
75'?,027 647,399

Southern Indiana.bMar. 108,565
July 1 to Mar. 31.... 1,064,016

ISouth. Pao.Oo.a..Mar. 7.830,107
July 1 to Mar. 3l.... 71.071,113 7i;098i561

Southern Railway Syst.—
Southern BallwaMar. 4,!S42,436 4,054,979
July 1 to Mar. 3i ... " -- .-

Mobile & Ohio.a..Mar.
July 1 to Mar. 31..... 6,164,864 5.896,708

Cln.N.O.&T. P.a.Mar. 637,645 872,401
July Ito Mar. 3i.... 5,482,7<3 8,030,264

Ala. Gt. Bonth.a..Mar. 810,505 260,373
July Ito Mar. 31 ... 2,477,923 2,335,872

Ga. 8onth.&Fla.fflMar. 144.488 144,187
Jnly Ito Mar. 3i ,. 1,399,638 1.297,907

Staten Island Railway b
Jan. 1 to Mar. 31..., 39,414 37,738
July 1 to Mar. 31.... 148,583 144,155

Staten IsPd Rap. Tr. b—
Jan. 1 to Mar. 31.... 168,448 148,301
July 1 to Mar. 31.... 522.147 493.913

r*ixa8 Central. a.. ..Mar. 63,590 48,567
July 1 to Mar. 3i 656,859 613,201

Toledo <SO. Cent. a.Mar. 2,';3,C45 287,824
July 1 to Mar. 'A' ..... 2,941,283 2,767,900

roLPeorla&West.bApr. 85,039 91,412
July 1 to Apr. 3o.... 1,070,190 1.094,562

UnlonPac. Sy8t.a..Mar, 4,779,801 4,027,994
July 1 to Mar. 3l... 44,606,636 41,951,066

Virettnla&So'thw.bMar. 70,015 44,676
July Ito Mar. 31.... 475,319 467,560

Wabash.b.... .... Mar. I,872,4(i0 1,750,617
July 1 to Mar. 31. ...19, 106,233 17,311,700

123.294
653,061
42,740

217,891

980.265
9,811,789

247,131
2,272,861

458,381
2,974,074

41,541
459,476

1,939,284
22,471,144

1,407,520
10,578,337

272,287
2,088,353
155.386

1,279,855

63.453
463,845
19.696

307,560

94,510
591.488

12,262
184,165

947,363
9,080.008

136,568
2,145,616

373,722
2,474,893

41.681
427,542

1,621,238
21,720,761

1,075,417
9,846,823

172,930
1,921.978

149,249
1,172,495

55,073
506.074
36,188

336,463

def 9,671 def. 15,868
def.1,114 def. 11,401

W.Jersey* Seash.bMar.
Jan, 1 to Mar. 31 ...

West. N. Y. & Penn.b—
Jan. 1 to Mar. 3i
July 1 to Mar. 3 <

Wheel. AL. Erie. b. Mar.
Jnly 1 to Mar. Si...

WmBp'rtA No.Br.aMar.
Jnly 1 to Mar. 31

Wisoonsin Cent'l.bMar.
July Ito Mar. 31...

«7rightsv.& Tenu.bMar.
July 1 to Mar. Si...,

Yazoo & MlBB.Val.a.Mar.
Jnly 1 to Mar. 31..^

299,510
700,261

1,380,072
4,219,282

360,538
8,300,483

12,329
125,769
55l»,143

4,940,839
x21,866

X 150,863

820,183
6,823,444

239,910
711,264

1,163.855
4,222,077
336,450

3,286,392

12,872
126,419
519,030

4,871,291

X 1 9,805
X 140,645

672,085
6,171,743

56,869
212,175
18,125

242,660
2 '1,606

716,454
5,070

201,558
2,1^3,762

20.995,673

34,029
202,299
218,721

3,557,999

53,118
406

62,777
481.807
70,766

622,323

8,336
87,262

176,685
1,655.897

11,603
87,407

250,120
1,858,506

57,037
199,666

8,271
175,517
51,955

599,037

8,016
231,746

1,699,615
19,202,077

14,458
149,127
216,753

3,964,185

37,018
12,206

def.82,728
380,773
56,966

872,228
1,717

21,743
139,333

1,820,099

8,748
41,726
194,578

1,659,976

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
oXhesefignreB are in Slexloan ourronoy, and are convertible Into

irold at the current rate of exchange.
<] Net, after deducting taxes is $110,809 and $46,278 for 1905

and 1904 respectively for March and $1,095,628 and $977,185
tor period from JiQy 1 to March 31.

I Houston A Texas Central and its subsidiary lines are included.
J These figures Include results on the Buffalo A Allegheny Valley

tMvlBlon in both years.
k TheE>e flgnres represent 30% of gross earnings.
r For March additional income 1b a debit of $3,316 this year, against

a debit of $9,703 last year. From July 1 to March 31 additional in-
come iB a credit of $34,940 tliis year, against $33,706 last year.
8 Inclndlng other Income, total income (exoluBlve of results of coal

companies) for March is $1,289,019 in 1905, against $1,104,285 in
190*, and for period from July l to March 31 is $9,410,701 in 1906,
against $8,383,425 in 1904. Deductions from total income for addi-
tions and improvements were $86,390 m March. 1905, against $257,666
in 1904, and from July 1 to March 31 were $905,779 in 1905, against
$719,000 In 1904.
T For March additional income is $8,753 this year, against

$2,754 last year. From July 1 to March 31 additional income la

$96,659 this year against $98,737 last year.
X Inclndes $426 "other income" for March this year, against

$386 last year and for, period July 1 to March 31 $3,503 this year,
against JK3,718 last year.

t For March, 1905, taxes and rentals amounted to $182,288
against $206,744, after deducting which net for March, 1906,
was $1,833,627, against $1,850,310. From Jnly 1 to March 31,
1905, not after deducting taxes and rentals is $18,618,011 this year,
against $18,673,608 last year.

Interest Charirei and Hnrplns.
,

—

Int., licnialy,, elc.—. ,—Iial.o/ Xel Farn'ijs,—
Current Previous Current Previous
Year, Year. Year. Year.

Roads.

Ann Arbor ,.Mar.
Jnly 1 to Mar. 31

Atlantic.:%Birm Mar.
July 1 to Mar. 3i

Bangur & Aroosi'k.Mar.
July 1 to Mar. 31

BeU(^fout«> Cenrral.Apr.
Jan. 1 to Apr. 3u

Boston & Maine—
Jan. 1 CO Mar. 31
July 1 to Mar. 31....

BoBtou Ilev. B.dt J..ynli—
Jan. 1 to Mar. 31
July 1 to Mar. 31....

30,022
248,813
15,422

132,037
46,636

418,847
830

1,320

31,547
268,657

•29,778
*287,745

9,167
65,459

10,465
102,548

45,862
422,225

50,486
158,035

360
1,440

391
4,807

*3,701
*140,086

10,718
81,296
49,601

185,131
740

8,088

2,050,981 2.063,510 df.*445.253*df.207,187
6,112,226 (;,153,76C *1,486,163 *1,410,959

14,808 15,900 def.16,771 def.21,460
46,269 «h7,601 16,666 10,486
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—Int., Rentals, etc.—

.

Current Previous

Roads.
Brldgt. & Saoo Rlv.Mar.

Jxily 1 to Mar. 3i...,

BnlTalo A8'8queh..Mar.
Ja]y 1 to Mar. 31...,

California & N. W-.Mar.
July 1 to Mar. 31...

Oent.New Englancl—
Jan. 1 to Mar. 31....
July 1 to Mar. 31...,

Cent, of N. Jersey. .Mar.
Jnly 1 to Mar. 31...

Year.
$
543

4.887
19,118

170.573
26.916
243.630

46,993
146,512

^[717,527

Year,

643
4,621
12,459

110,680

-Bal. ofNet Earn'gs—

,

Current Previous
Year,
$
948

e,i86
*28,942

*233,033

26,957 def.21,895

Year.
$
1,197
7,271

*25.133
267,530

def.38,656
235.699 49,283 def,26,620

57.608
136,616

11544,848
.115,458.262 114,626,882

def.28 3S2
def.38,9e6

188.889
2,459,504

84,504

def.12,130
def.7,983

140,539
2,360.803

*»5.797
*df.44,822*df.227.925

def.3,595 29,419
57.604 36.487
16,976 def.15,100

Olev.Oln.Oh.ABt.JLMar. 332.178 337,S03
Jan. 1 to Mar. 3i.... 972,538 960,373

Feorla AEast Mar. 45,487 44,603
Jan. 1 to Mar. 31.... 134,636 133,795

Copper Range Mar. 8,437 8,437
July 1 to Mar. 31.... 75,937 68,249

Oomwall &Leban..Mar. 4,081 4,176
July 1 to Mar. 31.... 36,249 36.941

Delaware & Hudson- Leased lines.

Albany & Susqneh. and Lack. &, Saequeh.—
Jan. 1 to Mar. 31..... 315,848 336,486
July 1 to Mar. 31.... 946,754 945,271

Bens. & Bar. & Adir.—
Jan. 1 to Mar. 31.... 323.197 340,518 df.222,650 df.300,408
July 1 to Mar. 31.... 984,733 987,093 df.341,932 df.369,769

N. T. & Cana da and Cbateaugay & Lake Plaold—
Jan. 1 to Mar. 31.... 105,364 100,411 def.1,664
July 1 to Mar. 31..., 286,171 280,662 190,045

Del. Lack. <fe Western—Leased lines in New York State.
Jan. 1 to Mar. 31.... 617,978 613,677 700,268
July 1 to Mar. 31..-. 1,855,884 1,824,494 2,694,897

102,881
10.771
43,344

379,592
1,469,609

48.769
3,971

43,233

346.104
1,216,305

def.40.849
86,286

334,201
2,218,764

46,405 76,294 72.617
331,232 tl89.882 t76.918

2,999.016 t2,267.253 tl,958,921

88.641 *6,803 *df.37,218
797,774*df.l47,224*df.200,905

3,607
10,729

a52,823
a467,203

400
1,082

25,192
193,031

77.803

*df.5,362
*56,015

*42,93S
*161,290

*1,869
*10,258

*27.000
*126,237

•10,317

1,717,584
5,314,785

236.198
411,353

1,953,782
5,726,138

19,690
179,423

1,440,000
4,620,000

36,162
111,547
11,350
102.150

6,672
20,016

3,834
9,446

85,019

353,789
3,183.782

148,942
1,351,400

2.142
19,400

4,870
14,230

16.347
46,041

63,643
188,736

811,133
983,109

?,181.356
6,382,3 -13

K 65,784
g 557,119

324.863
2,767,979

865,500
7,789,501

8,333
33.333
17.533

162.989

149,617
504,040

740.755 *1,144,427

28.444
145,847

*93.972
•753,056

*635.126
•827,320

•729,098
•1,580,376

Syr. Blng. & N. Y.—
Jan. 1 to Mar. 31.... 46,300

Den. A R. Grande. Mar. 338,842
July 1 to Mar. 31.... 3,102,704

Onl. 80. Sta. & Atl.. Mar. 85,841
Jnly 1 to Mar. 81.... 824,667

Dunkirk AU.V. & Pltts.-
Jan- 1 to Mar. 31.... 3,546
July Ito Mar. 31.... 13,534

Georgia RR Mar. a51,094
Jnly 1 to Mar. 3i. a463,326

Qreenwloh&Jolinsony.—
Jan. 1 to Mar. 31.... 4,300
July 1 to Mar, 31... 12.900

Gulf «S Ship Isl Mar. 26,759
July 1 to Mar. 3l.... 226,858

Hocking Valley.... Mar. 73,240
July 1 to Mar. 3i.... 686.246

Indiana 111. & la.... Jan. 23,124 22,874
July 1 to Jan. 31.... 165,182 160,116

Interborougb Rap.Trana. System—
Manliattan Bv. lines—
Jan. 1 to Mar. 81.... 1,717,584 2,127,136
July 1 to Mar. 31.... 5,314,785 5,220,190

Subway lines—
Jan. 1 to Mar. 31...
Oct. 27 to Mar. 31..

Total-
Jan. 1 to Mar. 31...
July Ito Mar. 31...

Kanawha A Mioh... Mar. 19,690 20,785
July 1 to Mar. 31.... 179,423 185,041

Lake Sh. & Mlob. Ho.—
Jan. Ito Mar. 81
July Ito Mar. 81

Lehigh & Hudson-
Jan. 1 to Mar. 31
July 1 to Mar. 31....

Loul8rna& Arkan. Mar.
July 1 to Mar. 31....

BlanlBtee A No. E . Mar.
Jan. 1 to Mar. 31....

Maryland & Penn..Mar.
acineral Range Mar.

July Ito Mar. 3»—
Mo. Kan. <Sc Texas..Mar.

July Ito Mar. 31—
Washy. Ohat.AHt.L.Mar.

July 1 to Mar. 3i....

WeT.-OaL-Orejron. . . Mar.
July 1 to Mar. 31....

Newb. D'tchesB & Conn.-
JaiL 1 to Mar. 31....
July 1 to Mar. 31....

NewJersey& New York-
Jan. Ito Mar. 3L
July 1 to Mar. 31—

New London Northern-
Jan. Ito Mar. 31....
July 1 to Mar. 31. .~.

N. Y.Chlo. &8t. L.—
Jan. 1 to Mar. 31.... 811,133 324,184
July 1 to Mar. 31.... 983,109 1,004.781

N. Y. N.H. AHart.-
Jan. X to Mar. 31..
July Ito Mar. 31..

H.Y.Ont.A West...Mar. g 65,784 g 59,745 89.412
July Ito Mar. 31.... g 557,119 g618.358 853,729

Norfolk A Weofn.... Mar. 324,863 281,224 838,607
July 1 to Mar. 81.... 2,767,979 2,431,801 4,145,395

Reading-
All companies... Mar. 865,500 88.'5,264 1,037,796
July 1 to Mar. 31.-„ 7,789,501 7,967,376 7,617,603

Rlr>OrandeJnnot..Mar. 8,333 7.708 3.891
Deo. Ito Mar. 31.... 33.333 80,833 14,000

BioOrande8oTith..Mar. 17,533 17,833 1,928
July 1 to Mar. 3i.... 162.989 162,573 •22,796

Rutland RR.—
Jan. 1 to Mar. 31.... 149,617 146,070 *df.l4.715
July 1 to Mar. 31.... 504,040 601,867 *183,699

•1,882
•53,630

26,078
*197,635

6,229
•17,489
-14,677

•298,662

•77,910
'1,106,300

9,044
27,826

'202.012
•1,167,290

•4.111 •12,018
•619 'df.17,481

1,440.000 •1.365,051 •1,350,594
4,502,925 •3,471,332 •3,462,673

34,P55
104,777
11,350
89,517
6.409

19,227

2,875
9,446

85,500
343,437

2,982,761
149,581

1.347,032

2,162
19,637

4,679
14,130

15,385
46,040

63,105 'df.61,6e0
188,702^df.l 17,338

•118,063
•416,173

1,914,878 *df.417,22o
5,S54,493 '2,795,176

7,589
def.5,014

15,257
38,908

•26,216
•146,173

''18,»22
•64,018

16,345
39,135

14.167
32,744

2,485 1,676

•8,843
•60,213

•def.2.919
•df.43,599

38,808
1,007,931

def.81,938
848,337

61,461
700,491

61,616
674,74.9

4,100
52,330

def.1.986
32,769

*5,«66
•22.359

•226
6,669

*df.l8,203
•19,127

*dr.30,557
•df.44,761

*df.32,413
*df.81,344

•105,400
•387,405

•115.473
•8,866.514

51,953
6.'i6,168

.162,816
4,305,075

460.665
5,127,875

4,030
21,307

•def.2.130
•def.8,106

df 38,020
-126,038

—Int., Rentals, etc.—. <

Current Previous
Yenr. Year.
$ $
21.229 18,687

191,8,57 176,348

-Bal. of Net Earn'gs.—,
Current Previous
Year. Year.

a* uj

21.511 def.6,425
26,054 8,817

253.460
2,246,379

241.043
2,150,018

205,312
743,695

137,700
346,898

8,149
24.424

8,149*
28,813

def.11,877 df.l8.S05
def.^8,007*def. 17,881

47,932
188,796

47,931
137,793

20,299
•107,111

•20,634
•96,106

2,583
23,249

2,683
23,249

15,542
219,411

2,688
152,268

36,937
337,990

38.957
354,680

*df.l.'i.012
•409,786

•20.261
•821,439

23.446
240.264

23,213
230,970

def. 18,376
df.38,706

df.15,197
776

248,305
812,821

322,140*df.l80,893 df.404,863
880,477*df.326,179 •df.519,ll8

2,764
25,421

2.744
26,015

572
11,841

def.1,027
def.3,272

145,184
1,318,546

147,691
1,314,666

34,184
369,550

def.6,097
242,881

Roads.
et. I08. AGr. iBl'd-.Mar.

Jnly 1 to Mar. 31....

Seaboard Air Line..Mar.
July Ito Mar. 31.

Staten Island Railway—
Jan. 1 to Mar. 31....
July 1 to Mar. 31

Staten Isl. Rap. Trans.—
Jan. 1 to Mar. 31.,..
July 1 to Mar. 31.

Texas Central Mar.
July 1 to Mar. Si....

Toledo A Ohio Cen.Mar.
July 1 to Mar. 31....

Tol. Peo. A West... Apr.
July 1 to Apr. 30

West. N. Y. A Penn.—
Jan. 1 to Mar. 31
July 1 to Mar. 31....

Wmsport A No. Br.Mar.
July 1 to Mar. 3i....

Wisconsin Cen tral..Mar.
July Ito Mar. 81

* After allowing for other income reoelvod.

t These flguree are after allowing for other income andfordiscount
and exchange. The sum of $10,000 Is deducted every month from
surplus and placed to credit of Renewal Fand.
H Included in the fixed eharges In this fiscal year are expenditures

for renewals, additions and improvements amounting to $207,199 for
March, 1906, against $13,234 In March, 1904. and to $1,280,245 for
period July 1 to March 31 against $495,914 the previous year.
a Charges here include road-rental (paid by lessees) and other

deductions.
g These are net charges after allowing for other income received.

Miseellaneons CompaHleSi

Oompaniea.

Sufialo Uas Co Mar.
Oct 1 to Mar. 31

Cumberland Telephone A
Telegraph Co.a.. Apr.
Jan. 1 to Apr. 30

—

Cuyahoga Telep.Co.Mar.

Edison Elec. Ilium. Co. of
Brockton, Mass. .Mar.
Jan. 1 to Mar. 31....

Pall River Gas Works
Co Mar,
July 1 to Mar. 3i

Houghton County El. Lt.
(Houghton, Mioh.)Mar.
Jan. 1 to Mar. 31

Lowell Electric Light
Corporation — ..Mar.
July 1 to Mar 31.

c Mexican Teipiph..Feb.
Mar. 1 to Feb. S8....

Mllwauk. OasL. Co. Apr.
Jan. 1 to Apr. 3o.„.

Minneapolis Gen. Elec-
tric Co..,_ Mar.
J^ Ito Mar. 31....

Pacific Coast Co. a. Mar.
Jnly 1 to Mar. 3i

Pocahontas Collieries
Company Mar.
Jan. Ito Mar. 3i....

United States Telephone
Co. (Cleveland)...Mar.

WUkesbarre Gas & E'eo-
trlo Feb.
Jan. 1 to Feb. 28

— Gross Earnings.—

,

Current Previous
Year. Year.

$ $

Net Earnings. .

Current Previous
Year. Year.
$ $

381,909 325.923
1,496,472 1,294,565

45,023 33,329

10.873
37,269

21,687
248,862

16,225
54,211

20,157
188,078

25,614
298,181

9,162
31,312

26,125
264,063

14,119
47,154

19,915
179,377
23,244

274,877

62,309 51,188
522,294 457,377

462,019 456,715
4,577.100 4,848,796

30,196
201,807

144,994
599,761
19,498

2,237
11,268

6,357
81,334

8,370
30,438

8,214
86,152
17,066

139,381
60,921

256,126

34,817
273,120
82,626

896,031

18,397
62,839

24,911
178,806

130,265
546,280
14,546

4,023
14,807

5,901
96,769

6.205
22,688

8,142
72,771

12,402
134,886
57.345

235,432

22,824
214,039
86.013

811,347

40,446 38,417 16,284 15,261

24,978
52,979

13,233
29,182

a Net earnings here given ate after deducting taxes,

c Figures given are in Mexican currency.

Interest Charges and Sarplns.

OompanUt.
Cumberland Telephone A
Teleg. Co Apr.
Jan. 1 to Apr. 3o....

Cuyahoga Telep.Co.Mar.

Edison Eleo. Ilium. Co. of
Brockton, Mass.. Mar.
Jan. 1 to Mar. 31

Fall River Gas Works
Co Mar.
July 1 to Mar. 31

—

Houghton County E' Lt.
(Houghton, Mloli.)Mar.
Jan. 1 to Mar. 31....

Lowell Electric Light
Corporation Mar.
July 1 to Mar. 31....

Minneapolis Gen. Elec-
tric Co Mar.
July 1 to Mar. 31—

Pocahontas Collieries
Company Mar.
Jan. 1 to Mar. 3)—

United States Telephone
Co. (Cleveland)... Mar.

WUkesbarre Gas A Kec-
trlo -...Feb.
Jan. Ito Feb. 28....

—Int., Rentals, etc.—. ^

Current Previous
Year. Year.
$ $

-Bal. of Net Earn'gs.-^
Current Previous
Year. Year,
$ $

22,565
83,707

20.861
84,369

122.429
616,054

109,604
461,911

11,836 10.266 7,662 4,280

670
2.010

1,060
3,181

1.557
9,258

3,963
11,626

206
2,802

93
750

6,151
78,532

5,808
96,019

2,188
6,663

2,188
6.663

6,182
28,875

4,017
16,025

746
9,617

1,571
12,324

7,468
76,535

6,571
60,447

10.089
85,910

9,551
88,141

84,728
186,180

13.273
125,898

dl6,049
d47,348

2,348
5,491

9,111 8,594 7,173 6.667

9.206
18,567

4,027
10,625

4 Charges include sinking fond and preferred dividend.
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STREET RAILWAYS AND TRACTION CQSIPANIES.

Gkoss
BABNINOa.

Albany <fe Hudson . .

.

merloan B'ys. Oo.fi.

Anr. Eljrln & Ohio. Ry
Binghamton Ry
Boston <fe Worcester..
Bnrlingt'n (Vt.)Trac
Oal. Gas & Eleotrlc-
Cent. Penn. Tract
OtaloaRO & Mil. Elec
C1U0.& Oak ParK.. c.
Oln. Davton & Tol.Tr.
Oltliene' Ry. A LlRtiT

(Museatliie, Iowa).,
caeve.* 80.W.TT.O0..
Oleve. Palnsv. & E...
Detroit United Ry..ij
Dtduth Street Ry-,..
East St. Louis & Snh.
Elgin Aniora & Sou.

.

Ft. Wayne & Wabaeh
Valley Traction..

b

Havana Eleo. Ry. Go.
HonolQln Rapjd Tr.
& Land Co

Honghtoa Co. 8t. Ry.
Houston Eleo. 8t. Ry.
Illinois rraction Co.

.

Indlanap. &East, By.
Indianap,* Martins-

ville Rapid Tran..
Indlanapo 11s&North-
western Traction..

Intemat'i Tract. Co.
System (Buffalo)...

JaofeBonvtUe Eleo.Co.
Kansas City Ry.& U,.

Lehigh Val. Trao. Co.
Street Ry. Dep
Electric Light Dep.

Lexington Ry.,..
LimaEl.Ry.&Lt.Oo,
LoadonSt. Ky.(Oan.)
Mad. (Wis.) Traction.
Met West Side Eiev..
MU.Eleo Ry.&Lt.Co
(tlLLt.Heat&Tr.Oo
Montreal Street iiy.

.

Munoie Hartford &
Ft, Wayne

Hor. Ohio Xi'. & Lt. Co
Northern Texas Trac.
Northweetem Elev..
OaUand Tract. Cons
Clean St. Railway...
Orange Oo. Traotlon.
PeekB.L't'g&RR.Co.
Pottsv. Union Tract.
Eye Co.Gon.—Roads.
Light Co'8

Eloohester Railway ..

Booh.&Ea8t.Rap.Ky.
Boclcford Belolt &
JaneaylUe

Bt. Joseph (Mo.) Ry.
Lt. Heat & Pow. Oo.

Ban Fran. Oakland &
Ban JoeeRy

Bao Faulo (BrazUj
Tram. L't & Po. Oo.

Bavannah Elect. Oo.
Boranton Railwav...
Seattle Eleotno Co...
South Side Elevated.
ByracGse Rap.Tr.Ry.
Tamna Electric Co...
Terre Hte.Tr.&Lt.Co.
Tol.Bowl.Gr.&8o.Tr
Toledo Rye. <fe Light.
Toronto Railway .„.
Twin City Bap. Tran.
Dn'd Rys.of St. Louis
United oi Sac Fran.
Wash. Alex. &Mt.V.
Youf Kstown Sh aron

Latest erosi Baminut

w ^ ^1 OMr'Ht
WukorXc Year.

March
April
April
April
April
April
March
March
April
April
March

March
April
March. ...

isfwkMay
2dwk.May
April
March.

March
Wk.Mayl4

March...
March...
March...
April....
April....

April.

March.

March..
Marsh.
March.

March.
March
March
January ..

April
March.
April
March....
Warch
March.

April
April
April
April.....
March....
March.
March,...
March
March....
April
April
April
February

April.

April.

March 41,703

S
20,381
114,937
44,140
19.641
32,78»
5,940

442,506
41,280
35,827
69,l3^
37,674

9,441
39,404
14.134
89,654
11,748
111,028
83,519

67.501
{33,554

26,384
o458

38,837
91.949
18,06"

9,984

26,541

335,224
27,696

377.78S

40,70^
14,64f
25,ii73
25,207
13,50-
7,734

187,494
i52,833
39,310

209,231

13.94.'

68,838
53,431
119,669
ll5,7iiS

9,358
7,308
8.726

16,68S
26,812
1,936

129,803
12,307

10,213

53,122

Wk Apr 30
March.....
AprU
March....
April
March
March.....
March
March
March
Wk.MaylS
letwkMay
April
March
March
March. ..

18.003
44,564
76,766

194.203
137,851
77,152
33,523
45,826
22.992
146,565
48,481
82.86&

698,671
580,734
25.322
43.7.^3

lear.

19,3.'?2

104,786
2S,585
18,0^2
26,523
5,8 U

32.9,247
41,494
28,063
66,75t
33,768

7.235
30,012
14,958
82,448
11,681
98,423
34,543

55,67?
132,314

27,164
14,021
30,106
75,438
15,778

6,676

/an. 1 to Latett Dal«

i 15,020
2391ft

321,668

34,028
13314
23,369
20,825
12.140
7,014

182,882
355.670
29,264
184,858

18,607
63,064
43,770
111,326
96,496
7.366
6,818
7,794

13,987
21,998
1.927

116,586
7,857

9,597

45,956

30,078

14,255
39,871
66,064
IH3,837
137,250
70,10S
29.900;
42,024|
19,808

138.665
41,0Ol<
77,599

714,694
531,044
20.403
a7.61«

Ourrtnt
Ytar.

eo,03^
dl,20S.9»4
128.728
74,001

21.911
1,270,31?
116,897
n4.54'2
270,72t
101,261

29,367
341,78^
38,68i

1,524.729
217,99V
417.144
98,81t

198,08
•

t 674,442

77,524
28,27t

3'54,460
64,125

32,759

69,289

946,232
77,072

1,036,665

107,650
45,495
71,013
26,207
52.519
22,750

730,48S
742,027
111,688
598,33(

51.468
261,728
187,651
469,004
320,75 »

24,922
19.022
25,60^
42,92t<
98,414
8,357

524,029
26,314

35,289

217,467

123,264

1,158,89:-
126,886
278,563
576,888
534,159
219,934
95,21^2

132,819

436I9V4
881,307

l,469,8i-9
2,»^38,72'
1,641,071

I

54,98
I 125.784

FrtvUmf
Ytar.

S
65.307

dl.l62 392
95,421
67,721

19,899
879,226
112,286
87,937

258,684
95.873

23,712
119,180
38,383

1,360,573
210,213
372,974
102,368

170,622
t 692,746

78,039
39,616

369,386
58,116

23.184

896,339
66.472

933,'^i87

94.531
42,544

20,825
44.802
20 878

713,178
753.484
86,998

537,251

49.108
241,664
160,984
437,845
i;76,953
20,990
18,657
24,192
37,841
77,198
7.&1&

456.2tf3
15,104

82,486

199,366

83,196

924,679
117,712
247,904
545,393
542,941
201,490
81.500

123,520

460,22*6
782,853

l,398,<-85
2 495,372
1,S43.357

55,346
110.6:^1

1 Bpanlsb sliver.

I These are results for prouertiwo owned.
a Decrease due to a strike and boycott.
b These are the combined earnings ot all the constituent companies.
c These are results for main line.
d FiKures here are from July 1.

n These earnings include the Detroit United Ry., Detroit A Fort
Huron Shore Line and the Sandwich Windsor <& Amherstbnrg Ry.

Street Railway Net EarninerBc—Th ? following table gives
tbereturnsofSTBRET railway gross and net earDlDKSreceived
this week. The last general summary which we furnish once
a month, and in which we bring together all the roads from
which monthly retnrnei can be procured, wae given April
29, tbo uext will be given May 27.

lioadt
Aurora Klgln&XHiio Apr.

Jan. 1 to Apr. 30
Bingha i.ton Ry.b. Apr.

Jan. 1 to Apr. ao
July 1 to Apr. 30....

Ohlo.tfe Mliw. Elec. Apr.
Jan. 1 to Apr. 30

Ooney Isl. & B'klyn b—
Jan. 1 tr Mar. 31
July 1 to Mar. 31

Detroit United By.n (all
propurtles) .a Apr.
Jan. I to Apr. 3o

East Ht LoulH&Bub.Apr.
Jan. 1 to Apr. 30...,

^Qrofm Eurnings.—s r-

OurretU Fnvious
Year Year

Xet Eumiuffii.—-
C'lirren' Previotie
Year Year,
« »

44,140
128,728

28,685
95,424

17,119
39,473

7,684
21,488

19,641
74,001
211,629

18,062
67,721
195,908

8,227
29,869
97,624

6,841
23,698
87,592

35,827
114,542

28,063
87,937

19,320
63,350

16,876
44,259

30.^,165
1,165,818

307,605
l,ie2,649

32,459
295,34-i

36,871
841,272

387.0.57
1,436,075

?4S,384
1,268,126

147,936
519,500

127,671
393,886

111,023
417,144

98,423
872.974

60,477
226.829

47,4(;2
188,020

,— Gross Earnings.— , Xet Earnings. 1

Current Previous Current Previous
Year.

Poads. $
Houghton County St. Ry.
(Hancock, Mich.) Mar. i4n8
Jan. 1 to Mar. 31 28,276

Houston Elect. Co..Mar. 38,837
Au«. I to Mar. 31.... 282,360

Hudson Valley Ry.b—
Jan. 1 to Mar. 31 80,993
July Ito Mar. 31. 377,952

m Illinois Tr Co.a . Apr. 91,949
Jan. 1 to Apr. 3o 354,460

Ind'p'lts&EaBt. Ry.Apr. 18.067
Jan. 1 to Apr. 30 64,125

Jaoksonv.Eleo. Co.Mar. 27,fi96
Jan. 1 to Mar. 31 77,072

Load.8t.Ry(Can.)aApr. 13,F08
Jan. Ito Apr. 3o 52,519

(tfadison Traction..Mar. 7,734
Jan. 1 to Mar. 31 22,750

Mnncle Hartford * Fort
Wayne Ry Co. a.. Apr. 13.945
Jan. 1 to Apr. 30 ... 51,468

Torth.Ohlo Trao. & Light
Oo.a Apr. 68,838
Jan. 1 to Apr. 30.... 261,723

Richmond Lt. &RR.Co.l>—
Jan. 1 to Mar. 31 40.631

Eoohester Ry. Oo.bApr. 129,803
Jan. 1 to Apr. SO 524,029
July 1 to Apr. 30.... 1,308,869

Rockford Beloit& Janes-
vine .Apr. 10,212
Jan. I to Apr. 30 35,289

Savannah Electric. Mar. 44,554
Jan. Ito Mar. 31 125,385

Seattle Electric Co.Mar. 194,203
Jan. Ito Mar. 3i.... 576,888

Southern Boulev'd b—
Jan. 1 to Mar. 31.... 7,030

Tampa Elect. Co... Mar. 33,523
Jan. 1 to Mar. 31.... 95,252

Tarrvt'n White PI. & M.b—
Jan. Ito Mar. 31 17,436

Terre HauteTr&Lt.Mar. 45,826
Jan. 1 to Mar. 31.... 132,819

Uiiion Ry. Co.—

b

Jan. 1 to Mar. 31.... 280,424
Westchester Elect.b—

Jan. 1 to Mar. 31.... 58,265
Yonkers RR.b—

Jan. Ito Mar. 31.... 54,3i2
oi Net earnings aere given are after deducting taxes.
Hff*t «)i.rinlnsrf- hop« sr1""«B arn nefor*, tAilactlJiff t*xep
m The IlUnois Traction Co. is a consolidation of Danville Urbana St

Champaign, Urbana A Champaign Ry. Gas & Electric Co., Danville St.

Ry. & Light Co. and Decatur Ry. & Light Oo.
n These earnings include the Detroit United Ry., Detroit & Port

Huron Shore Line and the Sandwich Windsor & Amherstburg Ry.
f Deficit due to a strike by the trainmen and a boycott by the trades

unions.

Year. Yeai: Year.

14,021 t<1f.20.0l7
39,616 def.19,276

1,627
2,209

30.106
260,190

13.129
100,555

10,637
78,S94

77.706
350,989

8.179 def.14,163
126,539 70,266

75.433
309,386

32.908
161,138

26,283
124,565

15,778
58,15.9

6,652
21,986

7,737
24,271

23,915
66,472

12,248
33,171

9,355
24,122

12.140
44,802

2,998
8,827

2,622
6.023

7,014
20,878

2.814
6,551

2.801
7,994

13,607
49,108

6.544
23,980

5,843
20,704

63.061
241,664

29,273
111,444

25.560
96,291

41,847 def.12,990 def.6,506

116,586
466,263

1,131,135

62,676
228,743
593,843

51,635
184,895
512,811

9.597
32,486

4,697
13,383

3.512
7,601

39.371
1J7,712

17,106
48,653

14,559
44,560

183,837
546,393

68.496
178,972

53,767
156,697

12,620 def.4,960 990
29.900
81,500

12,930
37,335

15.974
34,837

16,103 def.5.882 def. 8.062

42,024
123,520

13.026
39,134

10,682
31,864

268,699 29,161 17,760

46,025 def.6,093 def.11,591

58,106 2,152 def.4,4&4

Interest Charges and Snrplns.
,—Int., Rentals, etc.—
Current Previous
Year. Year.

Bal. of Net Earn'gs.^,
Current Previous
Year. Year.

Roads. $
Ooney Island & B'klyn—

Jan. 1 to Mar. 31 76,450
July 1 to Mar. 31 220,580

Detroit United Ry. (all
properties) Apr. 91,059
Jan. 1 to Apr. 30.... 367,751

Houghton County St. Ry.
(Hancock, Mich.). Mar. 3,527
Jan. Ito Mar. 81 10,386

Houston Elect. Oo. Mar, 8,646
Aug. 1 to Mar. 31.... 66.9B6

Hudson Valley Ry—
Jan- 1 to Mar. 31 63,172
July 1 to Mar. 31 187,009

Ind'D'lls&East.Ry.Apr. 4,167
Jan. 1 to Apr. 30.... 16,667

Jaoksonv. Elec. Oo.Mar. 8,017
Jml 1 to Mar. 31.... 9,050

Mnncle Hartford & Fort
Wayne Ry Co Apr. 4,166
Jan. 1 to Apr. 30.... 16,667

Northern Ohio Traction
& Light Co Apr. 22.917
Jan. 1 to Apr. 80..... 91,668

RiehmondLt.&RR Co.—
Jan. 1 to Mar. 31

Rockford Belolt & Janes-
vllle Apr. 2,627
Jan 1 to Apr. 30.... 10,516

Savannah Electric.Mar. 10,564
Jan. 1 to Mar. 31.... 31,661

Seattle Electric Oo. Mar. 24,862
Jan. 1 to Mar. ai

—

74,877

Southern Boulevard-
Jan. 1 to Mar. Si 4,260

Tampa Elect. On. Mar. 1,885
Jan. 1 to Mar. i>i.... 6,724

Tarrvt'DWhite P &M.—
Jan. 1 to Mar. 31.... 7,930

Terre HuuteTr&Lt. Mar. 9,726
Jan. 1 to Mar. 31.... 27,788

Union Rv.—
Jan. 1 to Mar. 31.... 100,621

Westchester Electric—
Jan. 1 to Mar, 31.... 25,388

YoBkcrs KK.— ^
Jan. 1 to Mar. 31.... 27,240

69,404*def.43,726 *def.82,372
204,424 *76,369 *137,437

88,303
355,972

3,403
9,670

7,934
60,981

69,851
183,479

4,166
16,666

3,096
9,418

5.000
16,000

22,488
90,065

*e0,442
*167,392

def.23.544
def.29,612

4,483
33,559

*df.51,0Sl
*df.54,404

2.485
5,319
9,229

24,121

2,378
7,313

6,356
19,776

*42,886
*52,282

def.1,776
def.7,461

2,708
17,413

*df.72.838
*df.92,909

3,671
7,605
6.259

14,704

848
4,704

3,094
6,226

27,000 27,000 •def.9,180 ^1.14,842

2,696
10,786

10,034
30.784
23,542
70,217

6,041

2,009
6.259

7.222

9,246
28,170

2,070
2,872

6,552
16,99.2

33.634
101,0y6

def.9,220

11,045
81,611

def.13,746

8,300
11,348

86,468 *df.32,683

20,321 •df.31,164

21,557 *df.24,871

816
def.3,185

4,525
13,776
30,225
86,480

def.5,051

13,965
28,578

def.16.019

1,386
8,688

*df.44,570

*df.31,686

•df.26,976

Alter allowing for other income received.
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ANNUAL REPORTS.
Amtnal Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneoue
companies which have been published since the last editions

of the Railway and Industrial and Street Railway
Sections. Full index for last quarter was in V. 80, p. 1475.

This index does not include reports in to-day's Chronicle
Railboads. Etc.— Paoe.

Alaska Packers' Association 1910
American Beet Sugar 1911
Ame r ican Can 1726
Brooklyn Cnion Gas 3858
Brush Klec. Ilium. Co., N.Y 185fl

ButterickCo 1727
Central it So. Amer. Telepraph 1727
Central Union Gas Co . ^. Y 1865
(Cleveland Akron & Columbus 1911
Colo. ITuel & Iron (statement to
N. Y. Stock Exchange) 1726

Consol. Gas Co. of New York.lb64, 1910
Corn Products 1(?53

Electric C". of America 1782
General Electric 1726. 17.S6

Grand Trunk Ry. of Canada 1909
Hunt. & Br. Top Mtn. RK. 4 Coal.l7a4
Kansas City So. (circular by man-
aeement) 1921

Lake Shore & Mich. Southern 1862
Mexican Te'egraph 1727
Michigan Central l»-52
National RR. of Mexico 190S, 10l7
New Amsterdam Gas . 18f5
New England Teleph. & Teleg 1858
New York Chic. & St. Louis 1853
New York Kdlson 1856
New York Mutual Gas Light 1858
Northern Pacific (bal.»h.Feb.23).1858
Northern Union Gas 1H55
Pittsburgh OU&Gos 173i

RAILKOADS, ETC.— Page.
Pittsburgh Coal (statement to
N. Y. Siock Exchange) 1919

StandHrd GasLit!htCo.,^J. Y.. 1-55
United Elec. Ltght & Power, N.Y. i8j«
United Gas Improvement 185«
United Shoe Machinery 1922
United Stales Steel Corp. (3 mos.
to Mar. 31) 1725

STBKKT RAILWAT8.—
California Gas & Elec'ric Corp. ...1910
Capital Traction (Wash., O.C.).... 1360
Chicago City 869
Chic. & Oak Park Kiev. (6 mos.)... .1171
Consol. Ry., Cons, (balance sheet
Mar. 1, 1906) 1910

East St. Louis i Suburban 871
In' erstate Railways 1172
Louisville Ry BB4
Metrop. West Side Elev 1421
Muskegon Traction & Lighting . . .1:^6
Philadelphia C>. of Pitts b... 1663, 18&9
Pittsburgh Railways 1861
Sao Paulo Tramway Lt. & Power..1729
Twin City Rapid Transit. 1233
United Railroads of San Kran. 1857
United Kys. AEiec, Baltimore... 1725
United Rys. of St. Louis 1054
United Rys. Investment Co. of
San Francisco 1909

Waabinstoi? Railway & £ilectric...lSf32

Mexican International Railroad.

CReport for Fiscal Year Ending Dec. SI, 1904. J
On pagea 1976 and 1977 are published at length the remar!^s

of the President, as given in the report. Balow are the
statistics of operations, earnings, charges, etc.

The average price realized for the silver dollar was: In
1904, 46'18 cts ; in 1908, 42-10 eta.; in 1902,41-90 cts.; in

1901, 47-50 ctfl,; in 19U0, 47-04 cts.; in 1899, 47 cts., and in

1898, 45 58 cts.
OPERATIONi.

Mljes oper'd, av'age.
Paeeergt-rs carried.
PaBBeugers carried
one klk metre*—

Tons lreiKht(mei'o)t

1904.
880
211,135

27,589,432
1,179,681

1903.
879
237.964

27.946,925
1,180,416

1902.
868
231,251

29,076,937
1,019.065

1901.
848
213,736

27,796,619
1,075,018

1 kllo'tret.441,971,149 481,606,824 416,464,955 351,563,508

*0-62138 English miles.

EABHINOS AND
t Not Inclnding oompany'a freight.

EXPENSES (MEXICAN CUBBENCT),
1904. 1903.

Earningg— $ $
Paesaugers and express 694,578 718,608
Freight 6,974,495 6,102,775
MlsoeUaneoas 222,124 270,444

1902.

708,621
5,633,463
248,177

Total 6,891,197 7,091,827 6,496,161
Fxpe7ises—

Malnt of way and Btrnctares 676,827 860,180 955,870
Malntecdcce of equipment 798,419 870,844 855,257
Condaotlng transyortatlon 2,298,426 2,172,196 1,899,655
General 306,504 349,184 300,198

Total 4,079,176 4,252,i04 4,010,480
Net earnings 2.8ia,02i 2,8d9,4^3 2,485,681
Other income, lees stamp and other
taxes deb.68,279 deb.53.066 deb.59.398

Total (Mexican currency) 2,743,742 2.786.357
. 0. of operating expenses to earns.. 5919 (59 96)

ntOOMB ACCOUNT (U. S, OUBBBNCT).
1904. 1903.

2,426,284
(61-74)

1902.
$

1,016.613Total net revenue 1,289,425 1,173.056
Deduct—

Interest on mortgage bonds 551,510 649,031 542,670
Intertst on Income bonds 178,960 179,9()0 179,960
MleoelianeoBs (aet) Including adjust-
meat of earnings in gold er.20,884 er.30,S14 104,826

Total 710,586
Balance, sarplas 669,839
Add-

Proflc on revaluation of bonds 1,306
Varions liabilities from prevloas years
released 241,668

698,177
474,879

827,356
189,257

812,713
BALANCE 8HBBT DBCEUBEB 31.

474,879 189,257

1904.
Assets— $

Cost of railroad 40,304,534
Mtx. Gov't bonds.
Materials ana supplies.
Dae by agents, etc
Trfcttio balat'oes
lDdivtdu;:tlB and cos....
MlBcelL accounts

.

14,362
376,941
85,081

23i>,6£.2
131,4^<;

2.601
Oasa 1,068,988

Total 42,214,649
-V. 78,p. 2008, 2016.

Liabilities—
Capital stock
Funded debt
Accrued Interest, etc.
Vouchers and payrolls,
lodlvldaale and coa....
Misc. aocts. payable
Prof, and loss, surplus.

1904.
$

20,708,200
17,555,500

186,568
221,ii93
l^l,4ti2
66,450

3,8&&,146

Total 42,214,649

Sdo Paolo (Brazil) Tramway Light & Power Co.

{Report for Fiscal Year Ending Dec. 31, 1904 )

Piesidbnt Wm. Mackenzie under date of April 25 says in
substance :

Oenekal Results.—The gross earnings Increasied $116,164. The
company sustained a heavy loss through the dlscjntlnuanoe of the
Penha Festa (an annual church lestlval), and ttiii, with unfavorable
weather, accounts tor the low peroentaxe of increase in the Railway
Department as compared wl:h tnat of the Light and Power. Tne net
Income, after oednoting all expenses and Uxed charges, shows an
lacreuse of $35,457.

Capital Expenditdkb.—The total expeodlture on capital account
durlig the year amounted to $605,405. At the Parnahyba hydraulic
plant. In addition to the extension of the power house (now under
construction), rendered neceaaary by the installation of the fifth

sener.itor and turbine, a two-epau bridge, 2.''0 feet lu length, has been
constructed across the Tlete River, enat)Ung direct access to the
transmission line. About 330 linear feet of break-water and retaining
wall were constructed along the river banks during the year ; also 6C0
feet of stone-lined trenches for the waste water.
Track constrnotion Is one of th6 most important items of capital

expenditure, some of the tracks having originally been laid In a tem-
porary manner upon streets which required to be widened and
straightened and tne grades reduced.
LiaHX AND rowEB.—The increase in income from lighting amounts

to aoonc 1212 D- o.; for power business to 35 p. 0.

Rolling istock.—Final payment was made on the 20 cars which
were under ooDstruction at the time of our last annual report.
Maintenahck.—While the policy has been to maintain svery branch

of the plant and eqalpment in the highest state of efficiency, your
directors consider ic advisable to set aside a portion ol the aoouma-
lated earnings for heavy or special renewals, and have established an
account; for such contingencies by transferring $50,000 from the
surplus to the credit of contingent account.
New Stock.—Daring the year a by-law was ratified authorizing the

increase of the capital stock from 97,000,000 to $7,500,000, and the
proceeds of the additional shares were applied in liquidating sundry
loans which had been arr.i,nged for durlog period of ounstruotlon, thus
releasing $5o0,ooo of bonds which had been pledged against these
loans. These bonds are now in the treasury.

The resnlta for four years past, converted into Canadian
currency at average rate of exchange for each year, has been
as follows :

Lamps, etc.. Dee. 31— 1904.
Number of lamps 33,019

" " motors 279
H. P. contracted for.... 3,297
Receipts from—

Tramway $1,020,007
Light and power 899,332
Miscellaneous

1903.

28,881
188

2.652

9962,941
338,057

7,177

1902.

21,746
101

1,667

1901.

12,136

$879,907 $630,283
243,378 119,394

OrOBB earnings $1,419,339 $1,303,175 $1,123,285 $749,677
Operating expenses ... 477,656 40i,748 417,916 486,719

Net earnings $941,783 $899,428
P.cof op. exp. 10 earns. (336) (31)
AUexps. and charges.. 293,782 286,886

$705,369 $262,967
(37-2) (649)
250,000

Net income $648,001 $612,943 $455,369
Dividends (7i«) 520,027 (6»W)391,37a (35^)239,019

$362,957

Balance, surplus. . $127,974 $221,164 $216,350
BALANCE 8HBET DEO. 31.

1904. 1903.
%Assets—

Hydraulic plant,
transmis'n iiaes,
railway, real es-
tate & DuUdmgs,
etc 13,*22,375 18,116,970

Stores In hand .... 352,31ti 459,0(>8
Accounts receiv-
able 86,415 114,340

CaBn on hand 223,708 39,498

Total 14,334,816 ia.729,771
—V. 80, p. 1729.

Liabilities—
Ca^^Ual stock
Buads sold
Advaaces on bonds.
Accr'd int. cbargea.
Acots. & wages pay.
linred'emed ticfcets
Divide a ..

Suspense exchange.
Contingent account
Profit & loss, surp.

.

Total.

1903.

6,807,500
4,129,000
l,7lD,lsy

.50,801
96.002
1,90S

lOa.lll
124.970

723,800

...14,334,816 13,7^9,771

1904.
«

7.4«5,983
5,500,000

'
28.034

107,016
979

143.039
187,712
60,000

791,173

Oregron Short Line Railroad.

fBalance Sheet, January 31, 1905.

J

Assets-
Cost of railways, equip-
ment and appurienaaces $3},875,328

Bonds owned 170,0^7
Stocks owned 163,8i0,n54
Trust funds 1024:0
Cash 10,9Jtf,va7
Agents aad conductors
Indiviauals and c:)mpanie8
Material, fuel and supplies
Traffic balances
U. S. Grovernment transp.

.

Payments lor account of
Sau Pedro lios Angeles &
Salt Lake ttK Co. ...

Advances for construction
or new lines

83,014
lttt>,>7b

b09,423
60,0(11
44,787

17,630,030

1,008,470

Total assets $2t0,446,139

64

LiabU.ties-
Capital stock $27
Funded debt xl61,
CoupoLs matured
Coupons due Fet). 1, 1905.. 1

Int. accrued to Jan. 31, 1»05
Prem. due on participating
bonds not presented. .... 1.

Vouchers and pay rolls....
Union Pacific RIC. Co
Taxes not due
Uue to proprietary COS....
Insurance fund
Replacement lunds
Reserve tor betterments,
aaoittons and new equip.

Dnacijusted ace juuts. ...

Profit and loss.. 513, 459,084
liess disc'nt and
prem. on cap'l
isHues charged
off 11,653,957

.460,100
,414,000
43,780

,F54,X10

910,530

,3H.'',850

H29,705
366,09a
3l,4f0

47:-, -^58
60,99li

28j,597

22SJ,901

&8,764

1,603,037

Total liabilities ^0, 146,139

X This Includes with other bonds |40,0C0,Q00 refunding 4 p. c. bonds of 1901;
also $55,Sii4,oU0 4 p. c. and participating bonds wnicb were called for redemption
on Feb. 1, IwOo. Of 1 he latter, $m.34',ouO are in the hands of the public and are
provided for trom the cash on hand; the remulniag $45,'rfvl,000 bonds are owned
by tbe Union Pacific RR. CO.—Compare V. eO, p. 1913.

United States Rubber Co.

fReport for Fiscal Year Endvg March 31, 1905.J
President iSamael P. Colt says ia sabstauce:
Profits, Etc.—The net profits of the bu^ineae, amounting to $3,761,

-

923, are mure than doable those of the preceding year, and this in
laoe oi the proVt»iling high prices for orado rubber, unprecedented in
the history of the rnboer Indus iry. The nee sales were $i2,93 1 211 as
agalusc $33,396,919 for the previous year, a slight decrease, yet
largely lu exodss of any year other ih<*n the one preceding this. The
domoustrattd resnlc of the employtes' proflt-aharlng plan is most
giatlfjiug, and the eoonomlt^s lu manufacturing whton wcrd aggres-
sivelysiarted three jeara a<.:o have produced results much greater than
heretofore.
l>iviDK.->D8— The directors felt it unwise to resume dividends until

thby could feel morally certain of maintaining them Conaeqaently,
aivlueuoa, whou resumed a year ago, were declared at the r<*te of 6
p. o. upon the preferred stock. Upon finding that the rrtsult of the
year's bublness showed a net proflj of about 16 p. 0. on the preferred
atoob, the dlreoturtt felt it their duty to m<tke up in thi last dividend
of this year sat&ulent ta give the prnferential utootihalders the full
8 per cent oivldeud to which ihtjy are entitled aud taus place the stock
api'U an 8 per nent b isls.

Fdndko DtBT.—Three years ago the floating debt was funded Into
*12,0oii',000 3 >ear fending nnes—$2,0uo,00O of which had been paid
from earnlDga iirevloua to this year. At the macuri y of theaei notes,
Maich 15, IHOD, $2,O.O,00O more were paid off, and the remaining
i^8,LiOu,0U were extended for a farther period of three years.
C'BUDK RcBBBE —Owing to the increased uaes to which crude rubber

le being constantly applied and the mach higher ratjge of prices re-
BUlting ihereirom, it has been thought expedient for the company to
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provide Independent faollltles for prooarlni; Its reqairementB of this
article, and to this end the General Rubber Co. {V. 79, p. 1644) has
been organized and pat Into sncoesefnl operation, eetabllfhlng Its own
hoases at Para and Manaos, thaa giving oar company advantages as
til ptloee, and guarantee as to supply, not at the present time enjoyed
by any other ooneuDQer in the vrorld. In oongequenoe also of ths oon-
tirned advancing prices In crude rubber. Commodore Benedict in
November last orgivnlzed and conducted at hi« own expense a trij) to
th'j Amazon for the benefit of the company. We look for great bene-
fltB in the future as the result of this expedition.

CONSOLIDATED INCOMB ACCOUNT OF THE U. 8. BUBBER CO. AND ITS
6CBSIDIAHT COMPANIES.

1904-05. 1903-04.
GvoES sales and (In later
yeare) miscellaneous...xf57,030,905 x?64,553,237

Lfs8 Clsoonnts, allow-
anccB,rebateB& returns 24,099,694 31,156,318

1902-03.

x¥51,888,757

Net sales and mlecelan's.-f32,931,211
Costof goods sold 26,110,332

Manufacturing profits. $6,820,879
Freight, taxes. Insur., sell-

ing & general expenses.. 1,800,154

Operating profits $5,020,725
Other income 161,392

Net income
Interest on loans
Int. on B R. Shoe debs...
lat. allowed customers

$6,182,117
$1,040,932

240,000
192,530

$1,473,462
Net income to snrp $3,708,6.^5

Adiiltlonsto enrpluB 88,852

$33,S96,919
28,937.883

$4,409,056

1,766,178

$2,642,877
187,300

$2,830,207

$802,174
240,000
143,097

$1,185,271

$1,644,936

$28,273,631
24,308,930

$3,967,801

1,436,120

$2,.«>H7,e8i
212,717

$?,'774,S98

$785,143
240,000
154,346

$1,179,490

$1,594,908

Bad debts, etc.
$3,897,807

35.584

Balance $3,761,923
Ri^r-erve for dep. of seonr.
Dividend on pref (8%)1.882,040

Surplns for year $1,879,883
Previous surplas 2,107,219

$1,644,933
69,295

$1,575,611
$500,000

(li3%)352,383

$722,768
1,884,460

$1,594,908
252,460

$1,342,448

$1,342,448
42,012

Total enrplus $3,987,102 $2,107,218 $1,394,460
X For the year 1903-04 this Item includes "miscellaneous sales" (as

well as boots and shoes), which in 1902-03 was included only with the
"net sales." In igoi-o2 the "net miscellaneous sales" amounted to
$4,239,720.
CONSOLIDATED BALANCE SHEET MARCH 31 OF U. 8. RUBBER CO, AND

ITS SUBSIDIARY COMPANIES.
1906.

Property & plant847,660,898
iDventorleg.manu-
/actured KOOds
and materials...20,715,870

rash 2.21».29«
Bills receivable... 8,970,BU
AcconntB receiv-
able 7.5.S0,S07

Sncuritles owned. 4,12J.5e5
Mlscellaneons as,
sets

1904.
$

47,71«,006

16,801.87(1
l,6flO,8R3
2.078,313

6.489,129
2,681,649

1905. 1P04.
LiiibiHtiea— ( $

Pref. stock 23,525,600 23,525, SCO
Common stock 23.6«fl,000 2'<,6fl6.000
H.R. Shoe Co. deb. *.t-00,Ono 4.800.000
U.S.R.fund notes 8.000,000 lO.ooo.OnO
Fixed surpluses.. 8,131.849 8,134,8*9
Loans payable .. 6,521.388 1,68^.000
Accounts payable 5,763,494 3,066,283
Deferred llabiil's. 87.487 480,hfl4

Res.fordepnsscs, 6i O.oOO 600,000
Res. for dividend . 823.3»2 8f 2.883
Surplus 8,987,102 2,107.219

Total 85,i:09,212 78,2C5,3i7

687,667 783,822

Total 85,809,219 78,805,347
—V. 8u. p. 1366, 119.

Tennessee Coal, Iron & Railroad.

fReport for Fiscal Year Ending Dec. SI, IdOU )
The text of the report will be cited another week.
The comparative earnings and balance sheet were as foUowa:

1904. 1903.
Oross sales and earnings $9,535,404 $l3,4«'*,f>35
OpHr'/K expenses (labor, material and freight). 6,300,287 8,738,550
Repairs and matnrerance 1,213,844 1,411,167
C+en'l expcDB,, admlnletrat'n, taxes, Insur., etc. 458,476 428,871

Total operating expenses $7,972,607 $10,578,578
Net earnlDgs from operation $1,662,797 $2,889,957
Other income 15.019

Total income $1,562,797 $2,904,976

Interest on T. C I. <fe RR. Co. bonds $462,726 $464,695
do on Oababa bonds 63,520 53.520
do on Dh Bardeleben bonds 168,740 163,757
do on Pratt bonds 1,575
do CD Ala. 8te<>l&8hipBldgOo, 6%bon(l8. 43,800 43,^00

Dlvs.on Ala. 8teel&8hip.BidK. Co. pref. stock. 11,8.^5 12,180
Othfjr Interest, premiums, eio 25,942

$i;, 165.449
$159,283
197,688
54,453

Net income $801,214
b Rojalty land (regular provision) $114,427bR placement fund (regular provision) 141,798
Kxploratlon of mineral landH, surveys, etc
Slok'nx fond for general mortgage bonds 48,730
Dividends on preferred stock (8 per cent) 19,008

Balance $477,253 $1,734,163
BurpiusDec. 31,1903 1.734,162

19.864

Deduct sinking fund for 1902 and 1903
$2,211,415

89.080

Total surplus Deo. 31, 1804 $2,122,336

bOedlts to royalty and replacement funds are set aside each month
out of earnings, at a fixed rate per ton on product, the first to cover
dupleilon of mineral holdings and the second to cover depreciation of
plant and equipment.

BALANCE SB BET DEC. 81.
1004. 1903.

A»»ft»—
Cost of property, . ,36,122.436 35,286,688
ItivestmetitB .. 297.8(6 273.971
a reasruy securities l,99,5,0'io 609,000
'asUI
BIlH and accountH
receivable

Supplies, etc
Aasets of bond

sluklntr fund

468,108 8^9,091

1.161.278
1,442,790

],47fl.fl84

2,087.742

54.104 49,706

ToUl
—V. 80. p. 1868,' 1188.

41,626,022 «0,0a2, 135

UayMmm-
Common stock .

Preferred stock
Funded debt .

Ala. Btoel & Ship
Bulldlue bonds..

Prefei red stock...
Ala. Steel & Hhlp
KuUdtnK reserve,
CIO., funds ...

Sink fund Ken'l M.
('urrcat liabilities.
P. & L. surplus ...

1904. 1903.
% »

..22,801.100 22.652.800

.. 248,310 2t^«00
.13.69 J.OCO 11,858,000

i.ioo.ono
440,t00

266.066
48,780

1,064.8
2,122,33i

1,100,000
410,00u

S40.S01

1,8H8',512
1.734,162

Total 41,B26.0a2 40,062,1,'J6

Chleago Edison Company.
^Report for Fiscal Year Ending March SI, 1905.

J

Earnings.—The income account makes the following show-
ing for the years ending March 31

:

1901-05. 190804. 1902 03. 1901-02.
Gross earnings $4,051,082 $3,837,659 $3,409,576 $2,806,609
Operating expenses. 2,627,468 2,515,040 2,195,647 1,720,820

Net earnings $1,423,613 $U122,619 $1,213 919 $1,086,789
Interest $360,232 $S07,088 $a00.990 $300,983
Dlv8..8p.C.(S%Q. F.) 789,262 7Z0,5?,6 69J,346 515,982

Balance, surplus. $274,119 $29.^,005 $319,593 $268,824
BALANCE SHEET MAECH 31.

1905. 1804.

Plants, etc 18,532,752 16,940,220
Work in progress,
etc 611,535 336,498

Accounts receiv-
656,999
262,933

able., etc 478,4:P5
Casb 597,257
Open account 88,782

1905.
lAabilitiea— t

Capital stock 9,865,800
Advanced paym'ts
forstOcK 1,354,529

Funded debt 6,9«3, 00
Real estate morts. 40,000
Bond int. accrued 164,160
Accounts payable. 40,i26
Open accouuts
Depreciac'n res've 790,000
Insurance fund
Surplus 971,208

1904.

9,865,800

6,483,000

260,130
24,552

690,000
76,000

797.08;j

Total 20,208,822 18,188,650Total 20,20S,822 18,186,660
-V. 7«, p. 2459.

Commonwealth Electric Co. of Chicago.

fReport for Fiscal Year Ending March SI, 1905.

J

The annual statement is as follows:

1904-05. 190304. 1902-03. 1901-02.
Earnings from elec.cur-
rent and meroh.sales. $1,816,765 $1,350,999 $1,002,085 $769,666

Op., repairs, renewals,
and gen'al expenses . 1,228,401 834^35 623,264 497,903

Net income from all

sources... $588,361
Deduct int. on bonds... 305,069

$516,264
273,737

$378,821
220,704

$271,763
167,261

Balance. ... $283,292 $240,527
BALANCE SHEET MABCH 31.

$158,117 $104,502

1905. 1904.

Plant, etc 14,041.820 13,n26.4!'5

Material etc 174,9f5 138,115
Accounts & notes
receivable 148,749 135.587

Cash 102,110 188,740
Other accounts.... 89,011 14,131

Total
—V. 80. p. 224.

.14,506,275 13,449,968

lAnMlities—
Capital stock
Bonds &debent'res
Real estate mtgs..
Deorecia'n reserve
Mu n. com p'n res. .

.

Accounts payable.
Bond Int. accr'd . .

.

Surplus account . .

.

1905.
$

6,780, 00
6,600,<1CO
180,000
195,600
44,739
31,5i 6
53,3,16
750,164

1904.
«

6,260,010
6,000,000
180,000
93.000
32,633

386,553

668,878

Total 14.606,276 13,449,958

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING^ STREET ROADS.

Ann Arbar RR.—New Directors.—Rudolph Kleybolte and
George M. Cammings have been elected directors to succeed
W, R. Burt and A. W. Krech. Mr. Ramsey will coaiinae to
act as President.—V. 80, p. 1473, 1859.

Atlanta (6a,) Terminal Co. — New Passenger Station
Opened.—The formal opening of the new passenger station

at Atlanta occurred on May 14,—V. 76, p. 1354.

Atlantic & Lake Snperior Rj.—Confirmation of Plan.
—The directors have presented a petition to the Exchequer
Court of Canada praying for the confirmation of the re-

organization agreement filed with the Court on Deo. 22, 1904.

A hearing in the matter will be held in Montreal on June 12.

Compare V. 80, p. 161.

thesterfleld & Lancaster RE.—Bonds Offered.—Sealed bids
will be received until noon, May 31, at the offi^^e of the com-
pany, Merchants' & Farmers' Bank Building, Cheraw, S. C,
for $250,000 30year5 percent first mortgage bonds of |l,000
each; interest payabla semi-annually at Mercantile Trust &
Deposit Co. of Baltimore, trustee. The company operates a
standard-gauge steam road, extending from Ruby to Cheraw,
S. C, 21 miles. la 1908 the route for an extension to Plains,

15 miles, was surveyed. W. F. Stevenson, Cheraw, is Presi-

dent of the C. & L.

Chicago Great Westera Rj.—Application to List.—The
New York Stock Exchange has been requested to list f1,738,-

70O additional common stock, making tne total listed $44,-

4(13,300.—V. 80, p. 1911, 1362.

Cleveland Electric Ry.—Decfafon.s.—Judge Tuyler, in the
United States Circuit Court, on April 17, refused the applica-

tion of the company for a temportkry iujunction to restrain

the ii'oreBt City Ry. from taking possession of the Central
Avenue car route under the ordinance of the City Council
granting the franchise for the same to the Forest City com-
pany, passed in January last. The Court held that the fran-

chise expired on March 23 li^st and did not run until 1913, as

contended by theClev. El. Ry. Jndge Lawrence, in th-> Com-
mon Plj-as Court, on Mtiy 4, In a suit brooRbt hy a taxpayer,
held that the franchise to the Forest City Ry. is invalid and
granted an injanotion preventing the latter from taking
pofisesaion of th« street.

Lease to Holding Company Suggested.—Mfiyor Johnson has
been boldinK confr»rencf8 recently with President Andrews
and other officials with the view to a SBttl-^meut of outstand-
ing dlflferbnces with the city. The Mayor on May 15 wrote to

Prtisideat Andrews, euggestlug that the property be leased

to a private company, givln(< the latter an option to buy the
etcck at a price to be agreed upon. The Mayor asks :

That yon a^ree to (.nbmlt to a siooUholdera' meetlns; a proposal
whloli I will luttke, nanilut? terms at whioh your property mlgUt be
ooaaed, and naiuiiif? ulBo an option prloe Tor your stook.
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These terms. If acceptable to yoar stookholders. I will present to the
City Council and to :he registered voters of the city for an Immediate
dlsoasslun and popular vote, and thaa the desires of the pabllo and of
yonr company may be determined.
While I am willing to present to yon and to the people plans for a

settlement. I will not advocate any plan that is not approved by the
voters of Cleveland. If your company so desires, it would bo well to
formulate an alternative proposition, stating the best terms it is

willing to oflfrfr to the people of the city for a general extension of
franchises, this to be submitted to the voters at the same time.

The Mayor's formal proposition, made on Tuesday, name 3

&n option price of 185 per share for the stock, payable one
half within 15 and the remainder within 20 years, the lessee

to guarantee 5 per cent dividends on the stocb.—V. 80, p. 996,

Colorado Soattaern New Orleans & Paciffle B.R.—New
Company,—Thla company on May 8 published its charter in

a New Orleans paper placing Ita capital stock at |5,000,000 in
shares of $100 each, and authorizing the construction of a
railroad from some point near New Orleans to the western
boundary of Louisiana, and thence to the State of Texas and
to the Pacific. The officials of the Colorado & Southern (see

that company above) do not admit that the new company
has aBytbing to do with their plans. R. H. Snyder, attorney
for tbe latter at New Orleans is quoted as follows :

Within two years a line will be completed from De Qulncy, La., to
Baton Ronge, and trains from the St. Lonis & San Francisco, Kansas
City Southern and Colorado & Southern will cross the river at that
point and run into New Orleans over the tracks of the Illinois Central.
Tbe Hue from De Qaincy to Baton Kougre will be about 300 miles long.
Compare Kansas City Southern RR, below.

Colorado & Sonthern By. Co.—Official Circular.—The first

mortgage bonds are limited to $20,000,000; of these there have
been issued (including $147,000 purchased and retired out of
proceeds of sale of telegraph llnee) $19,550,000, leaving avail-
able for future issue only |450,000. A circular slgaed by
President Frank Trumbull says under date of May 12:

The directors have determined, subject to the approval of the stock
holders, to create [gold] refunding and extension of a total Issue
limited to $100,000,000 at any one time outstanding, to mature May 1,
1935, and to bear interest at the rate of not exceeding 4)« p. o. per
annum, payable semi annually, and to bo secured by mortgage on the
system of railroads and property of the company. It is contemplated
that these bonds shall be issued or reserved generally as follows:

For refunding bonds and equipment obligations of the
system, including controlled lines $37,000,000

For betterments and Improvements, including equip-
ment, at the cumulative yearly rate, beginning Jan. 1,
1905, of $500 per mile of operated and controlled
lines 15,000,000

For reimbursement of the treasury of the company, etc. 2,500,000
For acqulHltlon of additional property (including proper
provision for the cost of double-tracking parts of the
existing main lines of the system) 45,500,000
"Of the new bonds it is Intended now to issue about $17,000,000,

Eirrangements for the sale of which have been concluded. Provision
will thus be made for taking up various equipment obligations of the
system, the monthly and quarterly payments on which now aggregate
about $400,000 per annum; for additional acquisitions in Colorado
and for additions and extensions in Texas, with the ultimate purpose
of giving the system direct connection with tidewater at Galveston.
It Is not contemplated to undertake at present the refunding of the
mortgage indebtedness of the system."
A special meeting of the stockholders has been called to be

held on June 15, 1995, at Denver, to vote on the matter.
Colorado Southern New Orleans & Pacific RR —Ssa that

company above.—V. 80, p. 1911, 1856.

Colombia (S. C.) Electric Street Railway Light & Power
Co.

—

Consolidation,—Preliminary agreements have been made
for the consolidation of the Columbia Water Power Co. and
the Columbia Electric Street Railway, Light & Power Co. of
Columbia, S. C, and meetings of the shareholders of the two
companies have been called lor June 15 to ratify the terms
of merger. The plan provides for the acquisition of tbe
property and franchises of the Water Power Co. by the
Street Railway Co., which will then be capitalized at $800,-
COO of preferred stock and $1,000,000 of common stock, and
(with the retirement of its present bonded debt of $7CO,000)
an issue of $2,000,000 5 p. c. 30-year gold bonda secured by
mortgage of the combined properties lo the Mercantile Trust
& Deposit Co., Baltimore, trustee. Of the new bonds $1,600,-
000 are to be sold arid $400,000 reserved for JmprovemBnrs and
lor redemption at maturity of the $200,000 bondr d debt ot

the Water Power Co, The Columbia Water Power Co. was
organized in 1891 and has developed 10,000 h. p. at Columbia,
its power station being located on the river at the foot ot

Gervals Street, It is capitalized with $600,000 stock and has
a floating debt of about $500,000 and no bonded debt except
$200,000 ot 6 p. c. bonds maturing in 1918 and 1919, assumed
in the purchase of the Columbia Canal. E. W. Robertson of
Columbia, 8. C, will be President of the consolidated com
panv, which will retain the name of the Columbia Electric
St. Ry., Light & Power Co. See page 762 of SxaEET Rail-
way Section.—V. 78, p. 13C0.

Conway (Mass.) Street Ry.— Bond!s.—The Massachusetts
Railroad Comm'saion, it Is Ptated, has authorized the com-
pany to issue $30,000 5 p. c. 20 year bonds. Miles of track, 6 43.

Detroit Sonthern RR,—Final Instalment Called,—Irx ac-
cordance with the plan of reorganization dated Feb. 6, 1905,
the final instalment of 40 p. c. of the amount payable on the
preferred and common stock is called, payable at the Colonial
Trust Co., New York City, on or before June 15, 1905. This
instalment amounts to $4 per share on preferred and $2 per
share on comtoon stock. See advertisement on another page
New Receiver,—Thomas D, Rhodes has bf-en appointed re-

ceiver to succeed the late Samael Hunt.—V. 80, p. 1856, 1478.

Differetitial Rates.—Decision of Interstate Comm'Tce
Commission,—The later-State Commerce Commission at
Washington, D. C, on May 18, announced its conclusions in

the long-standing dispute of the trunk lines as to the differ-

entials on export traffic through New York, Boston, Phila-
delphia and Baltimore. The decision, written by Commis-
sioner Prouty (Commissioner Clements dissenting), uptiolda
the existing differentials except in the following particulars,
in which they are modified in favor of New York and Boston:

(1) The dlflferentlal per hundred pounds below New York on /^oter,

all rail and lake and rail, should be reduced from three cents to two
cents at Baltimore and from two cents to one cent at Philadelphia.

(2) The exlstlDK differential on ex-lake grain from Buffitlo, Erie and
Falrport should be reduced from four. tenths to three-tenihs of a cent
per bushel, both to Baltimore and Philadelphia, as compared with the
rate to New York.

See remarks on page 1941.

Forest City Ry., Cleveland.—Decisions.—See Cleveland
Electric Ry. above.—V. 79, p. 2795.

Galveston City Ry.—Change in Co»froZ.— See Galveston
Electric Co. below.-V. 79, p. 151,

Galveston (Tex.) Electric Co.—iVew Control,—A control-
ing Interest in the $800,000 capital stock of the Galveston
City Ry. has been sold to a syndicate headed by Stone &
Webster of Boston, who on May 1 caused the incorporation
in Texas of the Galveston Electric Co., with $3,000,000 capi-

tal stock, and authority to supply electric light and power
as well as to operate street railways. Incorporators:

G. E. Tripp, C. A. Stone. E. S. Webster ot Boston; M. M. Phlnney of
Dallas; E. P. Parker, A, W. Q. Bittwell of Houston; Sealy Hutchings,
w. c. Ansell, E. D. Oavin, E. M. Robertson, B. B. Wllkins and Balllnger
Mills, all of Galveston.

The new company will make a mortgage to secure not ex-
ceeding $2,500,000 5 p. c. bonds, of which there will be Issued
at present only $1,000,000. There will also be issued forthwith
$350,000 of the $1,000,000 preferred stock and all the $1,000,-
000 common stock.

Kansas City Soathern ISLR.—New Control.—The voting
trust having ended, the interests represented by Herman
Sielcken at the meeting on Wednesday by a vote of 831,668
out of a total of 610,000 shares (the Harriman interests not
voting), elected the following board of directors:

Herman Sielcken, D. O. Bolssevain, of Kean, Van Oortlandt & Oo.
of New York ; H. Olay Pierce and 8. W, Fordyce, of fit. Lonis; John J.
Mitchell, President of the Illinois Trust & Savings Bank, Chicago; J.
A. Edson. James A . Blair, of Blair & Co., New York; Erost Thal-
mann. of Ladenburg Thalmann & Co., New York; W. F. Harrlty,
Vice-President of the Equitable Trust Co., Philadelphia; H. B. Duval,
New York; Samuel Untermyer, New York; G. M. Oraig, President
Kiret National Bank of Port Arthur, Texas, and John Grlerson, New
York.

J. A. Edson it is stated, will succeed Stuart R. Suott as
President. Mr. Sielcken says :

•' We propose to operate an
independent railroad. It is to be improved and put in shape
to earn money for the stookholders. It will be necessary to
develop new extensions, inoluding one to New Orleans, and
there must be a lot of money spent in betterments." (Com-
pare Colorado Southern New Orleans & Pacific RR. above.
The control is held in New York and Holland, the stock-
holdings of the latter having been recently stated as six or
seven million doUara; but this amount is not confirmed.

—

V. 80, p. 1921, 1424.

Lehigh Yalley Traction Co.— Safe June SO.—The foreclos-
ure sale of this company 'a property is advertised for June 20
at Allentown, Pa.; upset price, $2,000,000,—V. 80, p. 1912.

Massachusetts Electric Coinpanie8.—-Bo»d8.—Application
has been made to the Massachusetts Railroad Commissioa
for authority to issue an additional $500,000 bonds of the
Boston & Northern Street Railway Co. also $500,000 bonds of
the Old Colony Street Railway Co, , under the mortgages of
1904.—V. 80, p. 1729. 1479.

J|[iBineap9li9 Red Lake & Manitoba RR,— Mortgage,—^This

company, which is building from Bemidji, Minn., to Red
L3,ke, 36 miles, has made a mortgage to secure $430,000 of 20-

year 5 p. 0. gold bonds of $1,000 each. Grading has been fin-

ished from Bemidjl to Puposky, 18 miles, and from Nebish
to Red Lake, 10 miles, and 5 miles of track hdve been laid.

C. A. Smith, President, Minneapolis, Minn.
Company incorporated in Minnesota In June, 1904, with $100,000

capital stock in shares of $100 each. Bonds dated April 1, 1905, due
June 30, 1925, without option of earlier redemption. Trustees, First
Trust & BavlDgs BitPk and J. B. Forgan, Chicago. The interest is pay-
able at the First National Bank of Chicago June 30 and Deo. 30.
Secretary, A. Veland; Treasurer, N. O. Werner.

New Mexico Railway & toal Co.—Change in Control,—
Phelps, Dodge & Co. have bought control of this company
and now own with other securities the entire $3,000,000
common and $1,000,000 preferred stock.
President C. D Sioipson in his announcement says :

For upwards of two months I have been getting options on the
stocks and securities of the various companies which are owned or
controlled by the Sew Mexico Railway & Coal Co.. including El Paso
& Northeastern By. Co., El Paso & Rock Island Ry. Oo. and the
Dawson Ry. & Goal Co., with the view of reorganizing the system on a
i per cent basis.
For several months the New Mexico Railway A Coal Oo. has been

negotiating with Messrs. P(\elps. Dodge & Oo. for a long tlms con-
tract, to supply their large demand for coal aod coke for their Ariz )na
copper mines, smelters and railroads, and during these negotlaUons,
after I had obtained options on a large majority of all these eeourltlea.
we came to an agreement by which Jdnssrs. Phelps, Dodge & Oo. pur-
chased the entire capital stock of ttie New Mexico Railway & Coal Oo.

,

carrying with It the ownership and control ot the above-mentioned
companies.

See map on page 1603 of Railway & Industrial Section,—
V. 80, p. 1729.

New York New Haven & Hartford RR.—Earnings —The
report for tbe quarter ending March 31, 1905, wblch appears
on page 1966, shows gross earnings of $11,099,310, contrast-
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ing with $10,605 281 in the corresponding qutrter of 1904,

Owing, however, to ao increise of $767.GjO iq op-^ratias; ex-

pense?, the net earning-? of th-^ la'e qaafer were 1273,000 less

than in the qairfer for 19 '4, while an increase in the fixad

chsr^f 8 of $^67,C00 has changed the surplus of the previooa
yaar's quanerJy statement, $115,473, to a deficit of $417,235.

Iq f=xplanatinn the oflScials sav :

This quarterly defiott ol over $100,000, the first In the history of the
company, is attrlontable to the severe weather oondltlons this year
ana the burden Imposed upon the company by the oar service laws of
New Kngland. Th« company paid during the quarter for the use of
foreign oars over what was received for the use of Its own oars and
oar demurrage $.503,362, the increase In thla expense being more than
$480,000, as compared with the 1904 quarter.

Fcr the niiie months ending Miireh 31 the anrplus over
charges is $2,795,175, contrasting with $3,856,514 in the same
nine months of the previous fiscal year. Comparing the
balance sheet of March 31 in 1805 and 1904, the following
noteworthy changes appear : Stocks and bDnda of other cog.

owned, exclnding leased lines, $41,967,312 in 1905, against
$13,020,388 in 1904 ; bonds oatstanding, $12,004,000, contrast-
ing with 14,139,000 ; dsbentnres, $25,00.1,000, against $15,000,-

000 ; loans and notes payable, $15,000,000, against $2,500,000.
—V. 80, p. 1863, 1112.

New York & Portchester (Electric) B.y.—Construction
Prospfcts.—SeQ New Y,ork RR. & Ddvelopment Co. tjelow.—
V. 79. p. 2797.

New York Railroad & DdTeloptnent Co.—Status.—At a
meeting of the direotors on Monday a first oali of |1,-

000,0OJwa8 mad^ oa the $2,000,000 stock, to pay for right
of way, etc., already purchased and contracted for and other
real estate required to start work on the New York & Port-
cbester Ry. The executive committee, consisting of J.

H. Hardtrg, John W, Gates, Charles W. Morse, D. H Mor-
ris and G 'orge R Sheldon, was authorized to call such ad-
ditional future assesements a9 may be required to push the
work. The sub-contrsc'^^ors for the earthwork and masonry
will be sent into the field as soon as all of the right of way
necessary is secured so as to avoid interrnption after the
work is started. Oakleigh Thorne, representing the Trust
Company of America, will enter the board in the near future,
as will also a representative of Harvey Fisk & Sons. See list

of directors in V. 79, p 2797.

Officers -The oflBcers are:
President, Charles W. Morse: Vice-President, J. H. Harding; Secre-

tary and Treasurer, Dave H. Morris.—V. 79, p. 2797.

New Orleans Terminal Co.—New Union Station,—This
company has purchased six entire blocks in the heart of the
business section of New Orleans for an amount estimated to
be from $1,250,003 to $1,500,000, and is preparing to build a
union passenger station of rough stone and steel at a cost ex-
ceeding $1,000,000.—V. 79, p, 1642.

NortherB Pacific Ry.—New Directors.— FoMowing the
severance of control from the Northern Securities Co., the
following changes were made on Thursdoy without opposition.

New Directors.—John Sloane, Robert Bacon, Lewis Cass Ledyard,
George W. Perkins, James N. HID, Amos Tuck French, Alexander
8m1th Cochran and Payre Whitney.
Re-el*'oted.—John S. Kennedy, D. WUUs James, Qeorge F. Baker,

Daniel S. Lament, W P Clough, Howard Elliott and Charles Steele.
Retired.—E H Harriman, Brayton Ives, Samuel Rea, William

Rockefeller, Samuel Spencer, James StUlman, EbenB, Thomas and H.
McK. Twombly.
CLASSIFICATION OF niBECTOBS (FOB PBEIOD8 UATINO FROM OCT., 1904).

Three yearf>: John S. Kennedy, D. WJllls James, George F. Baker,
John Sloane, Robert Bacon.
Two yearh: Daniel 8. Lamont, Lewis Cass Ledyard, Howard Elliott,

Charles Steele. George W. Perkins.
One year: William P. Clongh, James N. Hill, Amos Tuck French,

Alexander Smith Cochran, Payne Whitney.

The President is Howard E'liott; Vice-President, Daniel S.
Lamont; Secretary, Qeorge H. Eirl, and Treasurer, G, A.
Ciark. Shares represented 1,101,022 (out of the total of
1.550,000), mostly by proxy committee consisting of J. P.
M)rgan, Daniel S. Lamont, J. J. Hill and J. S. Kennedy.

—

V. 80, p. 1853, 1729.

Northampton Traction Co., Easton, Pa.—Bond« Offered.
—Cramp, Mitchell & Serrill, Philadelphia, are offering at 1C3
and interest a limited amount of the first mortgage gold
sinking fund 6 p. c. bonds due Jan, 1, 1933, free of tax in
Pennsvlvania. A circular says :

Denominations, $100, $200, $500 and $1,000. Interest payable
Jan. 1 and Jniy i. Total authorized Issue (all outstanding). $400,-
000. Northampton Trust Co. of Easton, Pa., trustee. Earnings re-
ported for calendar year 1904 : Gross, *85,170, operating expenses
and taxes, .^le.-'igii; tet earnings, $38,577; intere^t on firat mortgagii
bonds, $20,000; Hnrplu«, $18,577. The company owns and operates22M miles of tra'k running from the centre of the city of Easton, Pa.,
to Bangor and Nazareth, Pa. Population supplied, 10D,U00. Fran-
chises perpetual.

Earmngi.—FoT the 4 months and 2 weel?8 en<1ing May 15,
1905, gro^s earnings were $1(6,899, against $22,563 in 190t
Compare page 770 of Street Railway Section for Feb., 19U5.

Oneonta Coipftrglow) & Kichfleld Springs (Electric)
B,y. —t<ondholdtrh^ Committee.—A committee consisting ot
H nry W-llard Beau, Chairman, 11 William St., N. Y.;
H«ry A. Kiihler, of O'Connor & Kahler, bankers, 49 Wall
St., N. Y , and Philip S. Babcock, Vice President Colonial
Trust Co., acting at the rfqnest of the holders of a majority
of the first mortgage bonds, asks the deposit of these
bonds for mutual protection wi^b the Colonial Trust Co.,
New York, on or before Jane 14.—V. 78, p. 1168.

OiiB Rallvray, New York.—«oW.—This incline railroad at
the head of Lnke (ieorge was recently acqalred by George
Foster Peabidy. and will, we are informed, De operated as a
private enterpriae.—V. 69, p. 81.

Riipld Transit in New fork Citj.~ N^w East Riv r Tunnd.
—The R^pid Transit Commisi:>ion on May 18, without a
dis-sentlng vote, approved plans for a crosstown snbwey and
tunnel to extend from Uth Ave. in Manhattan, to Jiickson
Ave. and 5th St., Long Island Ci'y, the road to have four
traoks across Manhattan and two cracks under the river and
in Qaeens. The Metropolitan S reet Railway fyadioate, as
well as the Interborough Rapid Transit interests, are expected
to be bidders for the new line, Qaorge S. Rice has been
formally appointed Chief Engineer to the Commission.—V,
80, p, 1236,118.

Seaboard Air Line ILj.-Modified Plan.—The committee,
Taomas F. Ryan, Chairman, announces as foreshadowed last
week a modification of their plan for consolidating the con-
stituent companies (see V 80, p. 164). The terms of the plan
were accepted by over 521,000 shares out of the outstanding
6 '9,000 shares of Soaboard stock, but the non-assent of the
Baltimore committee, representing about 70.000 shares,
renders desirable the changes now proposed. The modified
plan, it is stated, has already been accepted in writing by
depositors of more than a me j )rity of the capital stock, "and
this fact assures the plan being carried into effect."
" The modification consists practically in the substitu'ion

of a holding company for the consolidated company, with the
same share capital, the same classes of stock and the
same basis of exchange as provided for in the original plan.
The payments to be marie by such of the depositors as shall
elect to subscribe to the first preferred stock of the new com'-
pany will ba the same in amount as provided by the original
plan. Tne proceeds of sale of the new first preferred
stock, it is intended, shall be advanced to the Seaboard Air
Line Ry, to provide for the immediate pressing needs of the
railway and for improvements. For the moneys so advanced
the new compacy will receive notes of the railway or mort-
gage bonds, to which all the stockholders of the railway will
also have the right to subscribe. If practically all the stock-
holders of the railway assent to the modified plan, it is con-
templated that the original plan of consolidation may then be
carried out through the agency of the holding company. The
charter of the new company will, among other things, pro-
vide that neither the directors nor stockholders shall have
power to pledge or voluntarily encumber the stock of the
Seaboard Air Line Ry. acquired by the new company, and
that the total indebtedness for which the new company may
at any one time be obligated shall not exceed $500,000.
The modined plan provides, as above stated, for the author-

ization by the holding company of share capital in amounts
and character and rights precisely as in the original plan (V.

80, p. 164); also for the issuance "in case all the stockholders
of Seaboard Air Line Ry. sell their stock to the holding comT'
pany" of the same amounts of the new stock as was contem-
plated in said original plan, viz.

:

Authorized. So issuable. JTmssued.
Common stock $36,000,000 $35,4,46,930 $5A3.070
First preferred 5 p. 0. stock. 18,000,000 7,625,000 10,376,000
SecoHd pref. 6p. 0. stock... 18,000,000 17,923,350 76,650
"No part of such unissued stock shall be Issued except to provide

funds for corporate purposes nor at less than par, nor unless the
board of directors of the company shall authorize such issue."

The company shall execute an agreement that "the proceeds
of the $7,625,000 of first preferred stock presently issuable
shall be used for the payment of all the expenses of the or-

ganization of the company, including the expenses incurred
by the committee hereunder, and for the purchase of notes,
debentures, certificates of indebtedness or mortgage bonds or
other securities of Seaboard Air Line Railway or any suc-
cessor company."
Seaboard stockholders will be treated as follows :

1. If subscribing for 1st pre/.— Pays , Receives >

Pen^lOO ofexisting— cash, \ttpref. 2a pref, Oommon.
Preferred stock $12 50 $1VS50 $75 $12 60
Oommon stock 12 50 12 50 87 50

2. If not subscribing—
Preferred stock ...... 75
Oommon stock ...... .... 75
Subscriptions for the flrst preferred stock wlU be payable in cash in

five equal instalments, payable at intervals of not less than thirty
days. A syndicate "shall be organized to subsortbe for any of the new
flrst preferred stock with accompanying new oommon stock herein of-

ffred to the depositors that the depositors shall not subscribe for, on
on the same terms herein oflered to the depositorti, namely, to sub-
scribe at par for the new first preferred'stock and to receive with each
share thereof a share ot new common."
NKW MORTGAGE FOB $18,000,000 MAT BE AUTHOKIZBD BT SBABOABD

AIB LINE KAILWAY.

Eich depositor autaoriz^s the cotnmlttea and the persons
in whose names 1 he deposited voting trust ctrtificates may
stand to consent that an additional mortgage may be put
npon all or such part as the direotors of Seaboard Air Line
Ry. mny deem adviS'ible of the property now owned or to be
hereafter acquired by the Seaboard Air Line Ry., or of any
successor corporation, to secure an issue of not to exceed
|18,000,OOJ of 5 p. c, bcuda (interest payable semi-annually),
to mature not less than 10 years from the date thereof, and
that snch portion of said bonds as the directors may dt-em it

advisable presently to ispue, shall be forthwi-h off^r^rtd to all

the fltockhnld'-rs or voting trust certificate holders of the Sea-
board Air Line Ry pro rata, at sncb price as the directors

may deem advisat)le ; and that any such bonds not taken by
the srockholdera and votlnur trurit certificate bo'dere may be
sold at the same price at which they are offered to stock-
holders, to h syndicate of which (as in the other sycdicate
dbove mentioaed) directors, voting trustees, stockhoid'-rsand
voting trnst certificate holders of Se:iboard Air L'ne Ry. may
be members.
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All depositors who shall not surrender their certificates of

deposit and withdraw their etocfe on or before Jqqb 24, 1805,

will be deemed to have assented to the modified olan. Copies
of the modified plan may be obtained of the Morton Trust
Co , depositary, New York City; the Old Color y Trust Co.,

Boston, and the Continental Trust Co., Baltimore, subde-
positaries. The committee will receive deposits of shares
and voting trust certificates from those who have not already
deposited until noon June 24. Sae advertisement.
Bonds Offered,—Plvmpton, Gardiner & Co. are offering,

at 95K and interest, $5CO,OrO Atlanta & Birmingham Division
Ist mortgage 4 p.e. gold bonds of 1903, dne May 1. 1933. Th-se
bonds are first mortgage on the Birmingham Division, 208
milep, with valuable real estate and terminals. Authorized
issue $10,000,000 ; outstanding, $6,000,00?.—V. £0, p. H8a.

Simtheru Electric Securities Co., Natchez, Miss.— De-

fault,—Part of the coupons due April 1, 1905, on the collat-

eral tiust bonds of lt04 were paid in due course, but the
trustee—the Knickerbocker Trust Co. of this city—nob hav-
icg received funds with which to pav all the coupons, the re-

m!»TDder were not paid. Compare V. 79, p. 104, and Street
Railway Section, page 795.

Soutiiwest Missonri Electric Railway Co.—Bonds
OJ'ered.—Townsend Whelen & Co. and Tiers & BisselJ, both
ot Philadelphia, offer for sale at ICO and iaterest $150,000
first mortgage gold 53, due Sept. 1, 1923. Aathorized issue,

$1,500,000; outstanding, $700,000; reserved for underlying 68
subject to call July 1, 1905, $300,C0!); for future betterments
and extensfoDS at 80 p. c. of cost, $500,000. An advertiae-
m'-nt says

:

A first mortgage on 46 miles of eleotrio railway In conneotlngthe
cities of aalena, Kansis and Oarthag"^, Oartervllle, Webb Olty, Joplln,
etc , Mo. Bonded debt la less than $22,000 per mile. Net earnings
for several years have been about twice the fixed charges, and s p. o.

dividends are now paid on $1,150,000 capital stock. For 1905 net
earnings will be about three times the bond interest For seven
months ending April 1st, 1905. net earnings have Increased $16,823
over the same perlocl one year ago. Bee page 827 of Street Railway
Section. V. 77, p. 825.

Toledo St. Lonis & Western RR.—Application to List
Stock Certificates.—Ttie voting trust expires on July 1, and
application has therefore been made to have the entire $10,-

!0,000 common stock and $10,000,OCO preferred listed on the
New York Stock Exchange. Edwin Hawley, Thomas H.
Hubbard and associates are understood to own a majority of
the shares.—V. 79, p. 2144, 1956.

Tfrin City Bapid Transit Co., St. Panl and MiEsneapoiis.
— Application to List.—The New York Stock Exchange has
been requested to list $489,000 additional common stock,
making $17,000,000 common on the list. Compare V. 80, p.
1914, 1233.

Yandalia RR.—Bonds OJfered.—Speyer & Co. are offering
at 103>^ and interest the unsold portion of a block of $7,0C0,-
OCO consolidated mortgage 4 p. c. gold bond?, part of series

•'A" (consisting of $10,000,000) of the total authorized iseue
of $25,000,000. Dated March 16, 1905; due Feb. 1, 1955.

Third Vice-President Edw. B. Taylor says :

The consolidated mortgage Is a first Hen on the railroad from East
St. Louis to the Indiana State line, about 158 miles, and from Logans-
port to Butler. Ind., 93 miles, and a lien subject only to $4,700,000
old bonds on the remaining mileage owned, for which an equal amount
of consolidated mortgage bonds is reserved. The capital stock out
Btan'ilng is $14,649,500, a large mf'iorlty of which stock is owned by
the Pennsylvania Cj. Compare V. 80, p. 1243, 12a6, 1914.

Wabat^liPittsbargli Terminal Rj,—Application to List.—
The New York Stoca Exchange has been requested to list

$?,OCO,000 additional 1st mortgage 4 p. c. bonds of 1954, mak-
ing total $87,000,OCO, Compare V. 80, p. 1281; V. 80, p. 1729.

WashinK ton Terminal Co.—(ywaranfecd Bonds Offered.—
Browa Brothers & Co., Alexander Brown & Sons, and Har-
v« y Fisk & Sons are offering at 973^ and interest by adver-
tisement on another page the unsold portion of $10 030.000
Z}4 P- o« first mortgage gold bonds of the Washington Ter
minal Co., dated Feb. 1, 1905, and due Feb. 1, 1945, guaran-
teed jointly and severally as to principal and interest by the
Baltimore & Ohio RR Co. and the Philadelphia Baltimore &
Washington RR. Co. (Pennsylvania RR system) by endorse-
ment upon each bond. These bonds are part of an author-
ized issue of $12,000,000, the remaining $2,000,000 being re
served in the treasury to be used only for the enlargement,
betterment, extension of and additions to the property cov-
ered by the mortgage. The bonds are secured by a first

mortgage not only upon the Terminal Station but upon the
tracks and approaches thereto, extending on the north to a
point near the intersection of Florida Ave. and Third St.,

where connection is made with the tracks of the Baltimore &
Ohio RR. Co, and the Philadelphia Baltimore & Washington
RR. Co., and upon the tunnel and tracks therein, constitut-
ing the approach to the Terminal Station from the south.
The station is monumental in character, and when com-
pleted will be one of the largest terminal passenger stations
in this country and the only one in Washington.

President A. J. Cassatt writes under date of April 26 :

The Washington Terminal Co., Inooroorated under Acts of Congress,
approved Feb. 12, 1901, and Feb. 38, 1903, respectively, is eng.nged
In constructing a Union Terminal Station near the United States
Oaplto!, MasBaohusbtts Ave. and Delaware Ave. together with a
double track railroad from a coaneoilon with tha Philadelphia Balti-
more & Washington RR., near D St and New Jersey Ave. to a connec-
tion at the north elde of Florida Ave , near Third 8t , with the Balti-
more * Ohio RR , and with the new braach of the Philadelphia Balti-
more & Washington RR Co., now being built across to Magrutler
Station, on the main line of the Philadelphia Biltimore & Wanhlngton
BR. This terminal railroad and sta.iju will be used by all the rail-

roads reaching Washington from the north and south which formerly
used the old stations, as follows:

Baltimore & Ohio RR. Co.,
Philadelphia Baltimore & tVash-
ington RR Co.,

Southern Ry. Co.,

Atlantic Coast Line RB. Co.,
Richmond-Washington Line,
Chesapeake & Ohio By. Co.,
Seaboard Air Line By. Co.

These companies are to use the new station under contracts permanent
in their character, and covering the payment of an am junt which will
fully provide for the interest on the bunds au'i also a fair return to
the Baltimore & Ohio BR. Co. and the Philadelphia Baltimore A
Washington RR. Co. on the additional capital invested ttiereln. The
payment of the principal and interest of The bonds Is also guaranteed
jointly and severally by the Baltimore & Ohio and the Philadelphia
Baltimore & Washington RR. companies. The terminal station and
railroad win cost about $13.000,COO. Ic will be used for parsenger,
mall and express service only.
The Terminal Company h:i8 au authorlzad capital stock of $5,000,-

000, of wliloh$2,'iC't),oot> has been Issued and fully paid In cash, and
Is owned ' qaally by the Baltimore <fe Ohio aid the Philadeipfila Balti-
more & Washington. Further necessary Issues of stock will be sub-
scribed for in equal amouuts by these companies.

"The work of construction is being poshed forward actively
end will be completed before the end of 1908 " In connec-
tion therewith all grade crossings of the highways by the
steam railways passing through Washington will be elim-
inated.—V. 80, p. 1364, 1176.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Alliacee Realty Co.—The United States Realty & Im-

provemf nt Co. has acquired a large interest in the stock.
James Sullman and Henry S. Black, it is announced, will
enter the directory, but the management will remain in the
hands of the present ofla3er0, Frederick Southack, President
of the Company, is expected to become a director of the U. S.

Realty Company. The joint ownership of the Broad Ex-
change Building by the two companies will remain un-
changed. It is expected that the company will enter more
actively into real estate operations than heretofore, besides
retaining its interest in present investments.
Stock to be Distrbuted.—Walter T. Rosen, F. S. Smithera

and Q-eorge L. Peabody, a protective committee appointed
under the agreement of Sept. 39, 1902, give notice that they
have elected to terminate the same. On and after May 17,

1905, the Metropolitan Trust Co. of NewYoik will deliver
shares represented by certificates of deposit of the Atlantic
Trust Co. on surrender of the certificates of deposit properly
indorsed and the payment of 29 cents per share to reimburse
the committee for its actual expenses. The committee re-

ceives no compensation for its services. Oyer a majority of
the $2,000,000 outstanding stock was deposited with the
committee.—V. 77, p. 825.

Alton (III) Water-Works Co.— Sale Confirmed.— At
Springfield, III., on May 5, Judge Humphrey in the United
States Circuit Court, overruling all objections, confirmed the
sale of the property to the first mortgage bondholders, repre-
sented by the Farmer's Loan & Trust Company of New York,
for $230,000.—V. 80, p. 1730, 1236.

American Cotton Co.^3old.—At the foreclosure sale on
May 16, Sullivan & Cromwell, representing the reorganizi-
tion committee, the only bidders, purchased the property for
$50,000. See plan, V. 79, p. 787.—V. 80, p. 1364, 118.

American Radiator Co.—iVewO^cers.—Charles H. Hodgfs,
formerly Treasurer, has been elected Second Vice-President,
to succeed Edward A. Summer. Charles M. Parker was
elected Treasurer.-V. 80, p. 1056, 999.

American Smelters Secarities Co.—Offering of Guaran-
teed Stock. — Kahu, Loeb& Co. are offering at 98 and interest
by advertisement on another page $25,500,000 of the $80,000,-
000 five per cent cumulative preferred stock. Series B, UQCon-
dltlonally guaranteed by the American Smelting & Refining
Co.; dividends payable quarterly on March 1 June 1, Sept. 1

and Deo. 1 Shares of the par value of $100 each.

OUABANTT ENDORSED ON KVEBY SERIES B CERTIFICATE.
For value received, the American Smelting & Refining Co. hereby

agrees with the present and every future bolder if the shares of pre-
ferred stock, Series B, of the American Smelters Securities Co. repre-
sented by the within certificate, and his personal representatives and
aselgns, that quarterly dividends at the rate of 5 per cent per annum
upon the stock represented by said certifloate.wlll be promptly paid Ir-

respective of whether euoh dividends shall be earned and declared by
the American Smelters Seeurltids Co., and that in case of the liquida-
tion, dli^solutlon or winding up of the American Smelters Securities Co.,
whether voluntary or Involantaty, the holder of the certificate will
realize upon the shares represented thereby the par value thereof, to-
gether with interest at the rate of 5 per cent per annum for any period
for which dividends at said rate shall not have been paid either by sail
Securities Company or under this guaranty (which interest shall tie in
lieu of omitted dlvldetds). The American Smelting & Refining Co.
further agrees that it will In all respects perform the agreement dated
May 11, 1905, entered Into between it and the American Smelters
Securities Co. tor the benefit of the holders of said preferred stock.
Series B. [Compare V. 80, p. 1730 ]

Fall particulars regarding the issue, being the substance of
the advertisement as it appears on aco'her page, will be
fcund in the Chronicle of April 29, p, 1730,
Acquibition.See Federal Smelting & Refining Co. below,

—V. 80, p. 1915, 1730.

American Smeltirg & Refilling Co.—Offering of Ouar-
anteed Stock —See American Smelters Secuiities Co. above.
-V. 80, p. 1730, 873.

American Telephoned Telegraph Co.-Owfpw^.-The out-
put of mstromauts for the month and four months ending
April 30 was :

. Month. , A Months. ,

To April 30— 1905. 1904. 1905. 1904.
Gross output (number) 174,207 102,907 608,301 404,475
Net output (number)...- 129,228 60,572 430,398 253.150
Total outstanding 4,910,962 4,032,667
-V. ao, p. 1731,1426.
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American Window Glass MachiueCo.—Bonds Authorized.
—The $5,OrO,000 6 p.c. gold debenture bonds are described:

Date, Feb. 1, 1905, due «1,000,000 yearly on Feb. 1, from 1908 to
1812, iDoluelve; also subject to call at company's option In any
amonnts at par and Interest on any Interest date. Interest payable
Anjf. 1 and Feb. I at Farpiers' Deposit National Bank, Pittsburgh.
Denomination, $1,000. No prior liens. See page 1676 of Bailwat
& INDCSTBIAL SeCtlOU.

President, W. K. McMullin; Sec. and Trea?., A. E. Braun.

Battle Creek Breakfast Food Co,—See Hygienic Food
Co. below.

Boston Consolidated Gas Co.—Gomolidation.—See Massa-
chusetts Gas Companies beiow.—V. 79, p. 2088.

Chicago & Northwestern Telegraph Vo.—Sale June 10.—
The foreclosure sale is advertised for June 10, at Madiaon,
Wis.; amount due for principal and interest, exclusive of cost
of suit, is 1102,630, Compare V. 80, p. 1481, 1425.

Colomhns & flocking Coal &, Iron Co.—iVetr Director.-^
H. O. Seixas was on Wednesday elected a director, the other
directors being re-elected. The Executive Committee con-
sists of President N. L. C. Kachelmacher, L. C. Lathrop,
Robert F. Little, T. P. Lynn and F. M. Cronise.
Report.~1\xe operations for the year ending March 31 last

show a net loss of $89,500. A marked improvement has since
taken place, and the company, it is announced, is now mak-
ing profits over its fixed charges, notwithstanding a declin-

ing market. The report will be issued shortly,—V. 79, p. 214

Deeatnr (Ala.) Light Power & Fuel Qo.—Foreclosure Sale.

—Judge David D. Shelby, of the United States Court, at

Hunisville, Ala., on May 7, in the suit of John D Marston,
the mortgage trustee, iseued a decree ordering the properties

to be sold under foreclosure of the mortgage, on which there
is due |75 000 for principal and $9,454 for interest. The com-
pany supplies both Decaturs with gas and electricity.

Detroit (Mich.) City Gas Co.—Dividend Increafed.—The
company has increased the annual dividend on its stock to 6

per cent, a semi-annual distribution of 3 p. c. being payable
on or before June 1. Former dividends were on 5 per cent
basis.-V. 80, p. 653,

Federal Mining & Smelting Co.—Saf«—Press dispatches
state that President Sweeney, at Spokane, has issued a
statement announcing that he has sold bis stock to the Amer-
ican Smelting & Refining interests at $120 for the common
and $100 for the preferred, and that the total amount of his

sale is |2,660.000; also that George Gould and his associates
sold out to the came purchaser at the same time. He says be
is holding the office of President temporarily, and will prob-
ably soon be superseded in that, position by Frederick Brad-
ley of the Bunker Hill & Sullivan Co. He is quoted :

Tbe American Smelting & Refining Co. now holds a majority of Fed
eral stooJtc. Under the terms of the contract which I made when I

sold my stock. I agreed not to operate in the Coear d'Aienes. The
Federal owned control of the bonds of the Snlllvan Qroap Mining Co.,
operating mines and a smelter near Marysvllle, B. C. Throush Its
ownershlD of the control in the Federal Company the American Smelt-
ing & Refining Co. becomes a dominant factor In the affairs of the
Bolllvan Company.

Dividends.—A quarterly dividend of 1}4 per cent and 1 per
cent extra on the common stock has been declared, payable
June 15, being the same amount as paid in March last. Fra-
vious to that, regular dividends at the same rate, but nothing
extra, were paid.—V. 80, p. 873.

General Asphalt Co.—fiepor^,—The report shows for the
year ending Jan. 81, excluding inter-compaoy accounts :

190405. 190304.
Totallnoome all companies 99,794,010 $13,907,138
Net gain in surplus 712,995 578,315)
—V. 80, p. 1178.

Gottlieb Banernschmidt-Stranss Brewing Co.—Report.
—The results for the year ending Feb. 28, 1005, were :

FUeal Orcitt AdminlsVn Int.onXit Sinking 3 p. con Bal. for
year— larni/ngs. exp.,etc. M. bon<U. fund. inc.bonds. devrec., etc.

2.904-05. .$558,125 $71.,239 $225,000 $j5,(JO0 $105,000 $l31,88t>

Administrative expenses as above Include : Operating expenses. In-
cluding taxes on capital stock, personal taxes and accident Insurance,
$58,047; expenses on closed plants, $Z,527; ground rents, $1,877;
deficit on teoant property, $448; Interest on underlying bonds,
$8,340.-V. 80. p. 1426.

Great Northern Paper Co.—Acquisition —The company
has purchased from Prouty & Miller th« whole of Crocker
Township, Maine, consisting of about 22,000 acres of timber
land, making the total holdloga of the company about 540,
000 acres. The purchase, we are informed, was made from
treasury cash, no notes or other securities being issued.
The logs will be driven down the Kennebec River to Madi-
son and used for pulp in the mill at that place. The price
paid is reported to be about |150,0;.0.—V. 77, p. 352.

Gnggeuheim Exploration Co.—Final Instalment Calld.
—Holders of the stock upon which 70 p. c. of the subscrip-
tion price has been paid in are notified that the remainder
must be met either in two instalments of 20 p. o. and 10 p. c.
respectively, on Jane 15 and Aug. 15, or by one payment of
the full amount on or before July 15.- V. 80, p. 878.

Havana Dry Dock io.— Called Bonds.—The companv hns
called for rerfemptlon at its office, No 83 Broadway, New
York, or its offloe in Havana on June 1, $15,000 bonds secured
by mortgage of June 1, 1901, to N. Gelats & Co., trustees,
viz.: Nob. 65 to 60, 66 to 70 and 72 to 75, inclusive.

Hygienic (" Mapl Flake ") Food Co., Battle Creek, Mich.—fiate.—This company has transferrpd its William 8t. plant
in the City of Buffalo, N. Y., to the Battle Creek Breakfast

Food Co,, Limited, of Qaincy, III. (consideration mentioned,
|75,0C0, subject to mortgage of $34,000), taking in exchange
as part payment a plant in Battle Creek formerly operated
by the Cero-Fruto Food Co.—V. 79, p. 1644.

Imperial Glass Co., Bellaire, Ohio.—ThR first diafribu-
tion, 1 p. c, on the $489,000 stock was made April 12, 1905.

Organized on Deo. 12, 1901 ; authorized capital of $500,000, of
which $11,000 Is In the treasury. No bonds, and only one kind of
stock, par shares, $100 each. Owns a large modern plant for the
manufacture of table glassware, whlce was placed in operation Aug. I,

1904. The plant Is described as very flexible, and fitted to manufac-
ture a great variety of glassware; Its annual capacity will vary from
$750,000 to 1.000,000. "If the demand Is for highly finished articles,
the capacity will reach the higher figure ; if It is for a less finished
article, as Is often the case, it may drop to the lower figure without
materially affecting the profits." Wheeling, W. Va.. caoltallsts are
largely interested. J. N. Vance Is President; Victor G. Wloke. Secre-
tary, and Ed. Mnhleman, Qeneral Manager. Main ofiice, Bellaire, O.

Independent Brewing Co. of Pittsbnrgh.—Ftrst Dividend.
—The directors have declared a quarterly dividend of 1% per
cent on the $4,500,000 preferred stock, payable May 85, to
stock of record May 17.—V. 80, p. 999.

Jergey City Water Sapply Co.—Litigation.—The oomp my
recently filed suit against the city of Jersey City for $115,COO,
being the amount due for water delivered during the quarter
ending Feb. 23. On May 5 the city announced its intentioa
to sue the company for $600,000 for damages because the
water- works, which were to have been completed by Dec. 25,

1908, were not ready until May 28, 1904.—V. 74, p. 730.

Johnson Co. of Cleveland,

—

Reduction of Capital Stock.—
This company, controlled in the interest of the United States
Steel Corporation, baa filed a certificate of reiduo*ion of
capital stock from $5,000,000 to $1,250,000.-V. 77, p. 852.

Kansas City Home Telephone Co. -.E^armngi*.— Results for
half year ending Dec. 31, 1904, approximately : Net revenue,
$196,893 ; expenses aod taxes, $108,613 ; net, $88,280 ; interest,

$42,500 ; surplus, $45,780.—V. 80, p. 1733.

Knickerbocker Steamboat Co., New York.—ForecZoswre
Sale May S5,—The company's steamboat Graad Republic is

advertised to be sold at auction on May 25; upset price,

135,000.—V. 80, p. 1428.

Mackay Companies.—CMngie« in Declaration of Trufit.—
The stockholders will vote on June 15 on amending the deed
of trust under which the association is formed as follows :

(1) Dividends shall be paid on Jan. 1, April 1, July 1 and Oct. 1,
instead of on the 10th days of those month«>.

(2) The trustees ihall be elected annually, and shall be such number,
not less than five, as the shareholders shall determine.

(3) The net earnings of the trust or any part thereof may be used to
acquire, at such prices as the trustees may determine, either the pre-
ferred or common shares Issued by the trustees hereunder.

(4) A majority of the trustees shall constitute a quorum and the
vote of a majority of such quorum shall be conolasive, except as
otherwise herein specifically provided.

(5) Annual meetings for the election of trustees and for the trans-
action of other business shall be held, the first of said meetings on
July 12, 1905, and thereafter on Feb. 15 oaoh year.

William W. Cook, one of the trustees, says

:

The reason of the change is that the preliminary work of the trustees
is finished. The shares are now on an Investment basis and the in-

vestors should control the trustees. There is bo longer any oooasion
for concentrated and rapid executive action. The changes enlarge
the powers of the shareholders, and I think will be adopted unani-
mously.—V. 80, p. 9a5, 875.

Maniif.ictnrerg Light & Heat Co., Plltabargh.-JBlarningf«,

—The report having been current that the successive cuts in

the price of crude oil have greatly reduced the company's
earnings, the following statement is officially made:
These reports are quite incorrect in view of the fact that out of gross

earnings of *6,000,000 In round figures, only 8300,000 comes from oil

production, which is merely a side issue. As a matter of fact, the
earnings for the quarter ending March 31, 1905, notwithstanding the
reduction In the price of oil, show an increase over 1904 of $78,355,
and over the corresponding quarter of 1903 an Increase of $207,191.
This was In the face of a decrease in the consumption of gas, and was
the first result of the Improvemems made by the company last year.
Besides, It Is quite ilkelv that an advance in the price of natural gaa
will be made shortly.—V. 78. p. 986.

Massachasetts Gaa CompanJes.-OonsoiidaMon Bill S'gned.

—Gov. Djuglas at Boston on May 19 signed the bill author-
izing the consolidation of this company's leading subsidiaries

under title of Boston Consolidated Gl.is Co. The bill, a oom-
rromise measure, provides that the price of gas shall be re-

duced within twelve months aft<^r consolidation to a maxi-
mum of 90 cents per thousand fe^^^, but this price, it was
stated by a member of the Public Lighting Coramltee, "is

not to be regarded as a standard set by the committee or the

Legislature, for under the laws consumers have a right to pe-

tition for a reduction."

The bill as pasf^ed fixes the limit of capital stock to an amount
'•eqaal at par to the aggregate Of the par value of the existing stock of

the corporations mentioned In section 1, and »hf» face value of the out-

HtandlBg bonds, notes and cerllHoates of Indebtedness, to wit, in the
aggregate $l.'i,124,600." Amendments offered and. It is understood,
adopt.^d were In substance

:

(a) The several Boston gas companies shall pay and discharge the
outstanding bonds, notes and oertiHoates of lnd^•bcednes8 from the
proceedt ot the purchase price of the sale of their property, and said

Boston Oonsolldated Gaa Co. shall assume and pay all otUer debts and
liabilities of eald corporation, (b) Indebtedness of any of the several
companies to another of said companies sh*ll be canceled whon such
Indebteilness shall have been acquired by the Boston Consolidated
Gas Co. (Uompare V. 80, p. 1482.)

Nassau Brewing Co., Brooklyn.—ilfor<flfagre.—The share-

holders, it is stated, recently authorized a mortgage on the

properties owned In Classou Ave., Franklin Ave., Dean St.

and Sb. Mark's Ave., Brooklyn, to secure an Issue of $500,000

20-year bonds.
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Oil Fields of Mexico Co.—Bonds for Refinery.—The share-

holders are offered the privilege of subscribing at par for 10-

year 6 p. c. first mortgage bonds of an issue of $500,000 in de-
nominations of $1,000 each, the proceeds to be used for the
construction of a refinery with a capacity of some 2,000 bbls.

a day at Parbero, State of Vera Cruz, Mexico. The National
RR, of Mexico is making surveys with a view to a possible

extension of the Interoceanic RR. to the property.

Subsoriptlon to be patd 20 p. o. on allotment, and 20 p. o. eaoli at 4,
8. 12 and 16 months from date of allotment. The consideration for
this snbBorlptlon Is. that the Oil Fields of Mexico Oo. form a reflninK
oompanywlth a capital of 92,500,000 in shares of $100 fiaoh, and
asslKn with each bond of $1,000 ten fully paid shares of the capital
stock of the reflnlnj? company. Directors (and offlcers); President,
Percy N. Furber. 43 ExohanRe Place; Ist Vice-Pres , Thomas A.
Nevlns of Thomas Nevlns & Son, 45 W»ll St.; 2nd Vice Pres.. A. Heok-
solier; Treasurer. John H. Iticcram of B. T. Wilson & Co., 33 Wall St.;

W. W. DashlKU, Haydyn B Wesoott, H. A. Hall, Garritt B.Llnderms^n,
Melville D, Chapman, A. Leslie Puroer, J. M Cebailos, Philip H. Adee
of New York; W. L. Missimer, Wilmington, Del.—V. 78, p. 1226.

Olympia Cotton Mills.

—

Plan of Reorganization.—Ahond-
holders' committee oonsistinGr of Samuel J. Lanahan, Balti-

more; George A. Draper, Hopedale, Mass., and John N.
SteelB, Baltimore, with the Baltimore Trust & Guarantee
Co. as depositary, has, at the request of owners of more than
a majority of the $1,750,000 first mortgage 6 p. c. bonds of

1903, issued a plan of reorganization under date of March 1,

1905 This action was taken in view of the company's in-

ability to pay the coupon maturing April 1, 1905, or the ex-

tended coupon originally due April 1, 1904, and maturing,
under the extension, on April 1, 1903. The plan provides :

First preferred stock, second preferred stock and common stock
shall be issned in shares of $100 each, to an amount not exceeding
tbat deemed necessary to carry out the provisions of this plan, by
sach corporation as shall receive the title to the mortgaged premises:

1. First preferred stock entitled to a onmulative dividend of 6 p. c.

per year, payable semiannually, dating from Jan. 1, 190.^, and pre-
ferred both as to par value and dividends. After payment in any year
of the preferred dividends for that year and preferred dividends un-
paid for prior years on both classes of preferred stock, and a 6 p. c.

dividend on the common stock, all further dividends for that year of
earnings shall be shared pro rata by all stockholders, whether pre-
ferred or common. Bald first preferred stock shall be subject to re-

demption at any time at $110 per share, together with any dividends
aocrned prior to date of redemption. Provisions shall be made requiring
tbat suitable amounts be reserved for working capital, depreciation
and reduction of debts before any dividends are paid on any otuer
olasB of stock, and that no mortgage shall be made except with the
consent of at least 80 p. o. of said first preferred stock.

2. Second preferred stock entitled to a cumulative dividend of 6 p.

c. per year, dating from Jan. 1, 1903, and preferred both as to par
value and dividends.

New Stock.
For first mortgage bonds assenting there shall be
given the full amount of its principal, together with
any Interest unpaid for period prior to Jan. 1, 1905. .1st pref. at par

For present preferred stock of Olympla Cotton Mills. .2nd pref. at par
For present common stock of Olympla Cotton Milla...common at par

Inasmuch as it la of extreme Importance that the mill be kept run
ning, and as its accounts receivable, stock in process, etc., are now all

owned by Fleitmann & Co., arrangements may be made with Flelt-
mann & Oo. to carry the property during the reorganization, and the
Interest of Fleitmann & Co. and others In any of the property may be
acquired, and the present corporation, or such other corporation as
shall acquire the mortgaged premises and other property may assume
the debt due to FJeltmann & Co. and the expenses of the aoqulsltion
of liens and property not oovered by the mortgage, and all the reor-
ganization expenses and such other debts and obligations as the com-
mittee shall deem advisable,, including any unpaia expenses of the
former reorganization; or any of the seonrittes above provided for
may be used in acquiring or disposing of the same.

President Lewis Parker, under date of Feb. 24, 1905, said :

The loss from operations during the ten months ending Aug. 31,
1904, slightly exceeded $100,000; during September, October and
November, 1904, there was a profit aggregating $12,574. Since then,
however, there has been no profit from operation. These results, in
my opinion, are due (1) to lack of working capital and credit; (2) to
the unusual flaotuation in the price of cotton and the manufactured
product, and (3) to deficiencies in the power plant and to unprofit-
able contracts for the sale of power. The losses consequent upon the
Inefficiency of the power for our own use and the Insumclenoy of the
contract prices during September, October and November were ap
proximately $13,500. to which must also be added something over
$6,000 expended In the repairs of the .boilers, consequent upon the
strain to which they have been subjected. To develop power
economically for the uses of the mill alone an additional expenditure
of, approximately, $40,000 will be necessary, and in order to carry
oat oar power contracts a large additional expenditure would be re-
quired. These improvements are necessary.

If the mill can be reorganized without bonded debt and without Its
burdensome contracts, there Is no reason why the mill should not be
run at a profit such as to give to all security holders, exceptlnr per-
haps the common stockholders, fall value for their money.—V. 78,
p, 1113.

Omaha Electrie Light & Power Co.—.Bonds of Subsidiary.
—See Citizens' Gas & Electric Co. above.—V. 79, p. 2646.

FennsylTsnia Steel Co.—Bonds.—The stockholders will
vote on July 10, 1905, on increasing the company's indebted-
ness by $1,500,000. This, it Is reported, is in pursuance of
an arrangement already made for the sale of that amount of
bonds to provide for the construction of a number of new by-
product coke ovens for the Steelton plant, on which they are
to be secured.-V. 80, p. 1422, 874,

Philadelphia Steel & Iron Co.—Sale May f7.—Judge Mc-
Pheraon at Philadelphia on May 11 authorized the receivers
to sell the property at auction; upset price $37,500, Liabili-
ties stated as $122,070,—V. 80, p. 1916, 874.

Quaker Oats Ca.—New O^er.—James H. Douglas, for-
merly head of the sales department ot the National Biscuit
Co., has been elected Vice-President to succeed T. E. Weils,
and a director la place of James Purmalee of Cleveland. Mr.
Wells will remain a director.—V. 80, p. 870.

Rome(N. T.) Locomotive & Machine Yior^Li.—New Mort-
gage,—This company, which recently increased its capital

stock from $150,000 to $500,000 (par of shares $100), and took
over the property of the Compressed Air Co.. has made a
general mortgage to the Empire Trust Co. of New York,
trustee, to secure $500,000 of 5 p. c. gold bonds.
These bonds, of which $480,000 are outstanding, are In denomina-

tions of $600 and $1,000, dated Jan. 2, 1905, and due Jan. 2, 1925,
but subject to call at company's option after Jan. 2, 1910, at 102.
The second mortgage for $150,000 was retired by the new lasue, and
$80,000 in cash paid in from sale of bonds is to be used for erecting a
new plant. The old first-mortgage bonds for $75,000 matured Hov. 1,

1904, but by agreement with holders were extended for five years;
viz., till Nov. 1, 1909; they will be retired from time to time at the con-
venience of the company during this period. Compare V. 80, p. 1179.

Bobber Goods Maaxifaetarlng ijQ.-Changi in Control, —
See United States Rubber Co. below.

Is&ue of Additional Preferred.—It was recently reported
without oflBcial confirmation that $1,000,000 additional pre-
ferred stock had been issued at par to acquire the 25 p. o,

minority interest in the Morgan-Wright Co. (Compare V.
80, p. 1858.) The truth of the report is apparently estab-
lished by the fact whioh appears in the amalgamation plan
of the United States Rubber Co. that the outstanding pre-
ferred shares of the Manufacturing Company have been in-

creased in amount from $3,051,400 to $9,051,400. See U. S.
Rubber Co. below.—V. 80, p. 1858, 1427, 1432.

San Francisco Coke & Gas Q,ii.—Incorporated in Maine.—
Tills company has been incorporated under the laws of Maine
with $5,000,000 of authorized capital stock. Regarding
mortgage, etc., see Y. 80, p. 1916, 1238.

Saginavr (Mich.) Talley Telephone Co.—Successor Com-
pany.- This company was recently incorporated in Michigan
with $850,000 of authorized capital stock to take over the
Valley Telephone Co. of Saginaw.
The latter's authorized capital stock was $300,000; bonded

debt, $150,000. Exchange subscribers at last accounts, 8,120.

Sharon Foundry Co.

—

Bond laaue,—The shareholders will
vote June 26 on issuing $200,000 bonds to enlarge the works
at Wheatland, Pa.

Standard Distilling & Distributing Co.—Dissolution
Approved.—The shareholders, at the meeting on May 15,
voted to dissolve the corporation.—V 80, p. 1482.

Tennessee Coal Iron & RR Co.—Neto Director.—h, T.
Beectier has been elected a director in place of H. R. Sloat.

Oscars.— The following changes were made this week :

L. T. Beecher (formerly Secretary and Treasurer), Second Vice-
President, In place of Charles MoOrery ; L. Hoover (formerly Auditor),
Secretary and Treasurer ; W. D. Truesdale (formerly Assistant
Aaditor), Auditor ; H. R. Sloat, Assistant Secretary and Treasurer.

Report.— Sie page 1970.—V. 80, p. 1858, 1183.

Tonopah Mining Co.—Listed in Philadelphia.—This com-
pany's $1,000,000 capital stocli in shares of one doUar each,
full paid, has been listed on the Philadelphia Stock Exchange.
The company paid its first dividend 25c. per share on April
22. Since the first of the year the $300,000 preferred stock
has been retired.—Compare V, 80, p. 169.

United B 'X Board & Va^er Co.—Meeting Postponed,—The
stockholders' meeting, which was to have been held on Thurs-
day last to act on matters pertaining to the reorganization
plan, was postponed, and will probably not take place for six
or eight weeks, owing, it is understood, to some delay in get-
ting the co-operation of the bondholders.—V. 80, p. 875, 717,

United States Brick Co., Reading, Pa.—iVew Eaterprise.
—This company was incorporated in Pennsylvania on Dec. 4,
1904, with $5,000,000 of authorized capital stock, to control
companies throughout the United States for the manufacture
of bricks under the patents acquired from its President, Al-
bert A. Oery of Reading.
By an issue of $1,500,000 of 6 p.o. gold collateral trust bonds, it has

acquired the entire $1,500,000 capital stock of the Montello Brick
Works of Reading, Pa., which has been paying dividends at the rate of
6 p. c. per annum, and operates under 990-year lease the works of the
Montello Brick Co., annual capacity, 130,000,000 bricks. Subsidiary
plants are proposed at Baltimore. Boston, Pittsburgh and Cleveland,
and preparations are in progress for the building of works at Oatskill,
N. Y., with a oapaotty of 300,000,000 bricks per annum, probably
under title of OatskUl Brick Co,, capital stock, $t!,000,000,la majority
to be owned by U. 8. Brick Oo.
The bonds are dated Dec. 31, 1904, and mature Jan. 1, 2005, bat are

sableot to call on (or after i) Jan. 1, 1915. in any amount at 105 ; de-
nominations, $1,000. $.500 and $100; Interest payable July land Jan.

1

at oflSoe of Colonial Trust (^o., Reading, Pa., the mortgage trustee.
The capital stock is all of one class, par of shares, $50; $4,i!00,000 out-
standing; entire issue underwritten. A limited amount of the stock
was offered to the public last l^eoeraber by Light & Hill of Reading at
$20 a share. The same firm offers the bouds at par and Interest.
Plants of the Montello Brick Co.: (1) at Montello, Pa, capacity

55,000 bricks per day. inclualng vitrified street paving blocks and
bricks, sewer and building bricks; (2) Wyomlslng, Pa., capacity 100,-
000 eewer and building bricks dally; operates under Gery patents ;

(8) Perklomen, Pa., capacity 40,000 bricks per day; plant recon-
struoted under Gery patente; (4) Oaks, Pa, capacity 250,000 bricks
per day. constructed under patents of A. A. i+ery. and said to be the
finest in the world. Capital stock of Montello Brick Co: Common,
$550,000; pref., $500,000; par, $50; dividends 6 p. c. yearly (Q J).
President, Albert A. Gfry; Treasurer, W. W. Light; A. J. Brumbach,

Lambert A. Rehr, H. L. Boas, Richmond L Jones, Dr. Walter A. RIgg,
Jere. G. Mohn, Nathaniel Ferguson, John E. Harbster, Wilson Fergu-
son and John G. Mohn, all of Rea<ilne; Arthur Brook, Philadelphia;
W, P. Snyder, Auditor General, Harrlsburg, Pa.; Robert E. Brooke,
BIrdRboro; B. Dawson Coleman of Lebanon and Oeargd H. Valentine
of Womelsdorf, directors.

The Qery process, it is asserted, reduces the cost of manu-
facture about 30 p. c. It consists in part In loading the
bricks on cars having vitrified brick bottoms and subjecting
them to a temperature of 2,6'JO degrees wtaife they travel
through a 265-fov)t tunnel »t tne rate of a foot an hour.

Inveatincnt Ne^vs Concluded on Pmae 1977.
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^eprarts aud ^ocxxmtnts.

MEXICAN INTERNATIONAL RAILROAD COMPANY,

ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 31, 1904.

New York, April 15, 1905.

The President and Board of Directors submit herewith
their report of the Company's transactions for the year end-
ing December 31, 1904.

I.-MILES OF ROAD OWNED.

With the exception of the building of a small branch of

six kilometers from Mesquite to Carbon, the mileage of the
main line and branches remains as at December 31 1903.

During the year 1904 additional sidings to the extent of 5*86

kilometers were constructed. As of December 31, 1904,

therefore, your company owned and operated the following
miles of railway:

Miles. Kilometers.
Main Line—Cludad Porflrlo Diaz to Durango... 540-44 869-74

Reata to Monterey 7180 115-54
Bbakchks —Sabinas to Hondo 12-43 20 00

Mesquite to Carbon 3-73 6 00
MoBclova to Cuatro Cienegas 42*48 68-36
Horn OS to San Pedro 14-35 2309
Pedricenato Velardina 5-82 937
Matamoros to Tlahualilo 43 52 7004
Horizonteto Bermejillo...„ 1400 2253
Durango to Tepehuanes 13500 21726

Total 883-57
Sidings 123 11

Total miles of track 1,006-68

1,421-93
19813

1,620-06

The average number of kilometers of road operated for the
year was 1,416*44 (^8015 miles), as compared with sn aver-
age of 1,41593 (87!^*84 miles) for 1903, an increase of -51

kilometers (31 miles), or "04 per cent.

II.-RECEIPTS AND EXPENSES.

The transportation receipts and expenses for the jear and
the charges against the year's income were as follows :

-[-Increase'
1904. 1903. —Decrease'

Mexican Curkenct— $ $ $
Passengers and express 694,577 67 718.608 16 —24.030 49
Freight ......5,974,494 916,102,774 73 —128.279 82
All other sources 222,124 30 270,444 35 -48,320 05

Total receipts 6.891,196 88 7,091,827 25 —200,630 36

Malnt. of way and struct 676,826 60 860,179 54 —183,352 94
Maintenance of equipment... 798,419 49 870,844 41 —72,424 92
Conducting transportation. ..2,298.426 55 2,172,196 04 +126,230 51
General expenses 305,503 62 £49,184 25 —43,6; 63

Total worfeing expenses.. 4,079,176 26 4,252,404 24 —173,227 98

Receipts over working exp... 2,812,020 62 2,839,423 00
Income from investments,... 1,329 50 1,329 50

—27,402 38

Total 2,813.350 12 2,840,'52 50
Stamp and other taxes 69,607 92 54,395 50

Net Revenue, Mex. Currency ..2,IAS,':4.2 20 2,786,357 00
U. S CCRRENCT—

Avarage pr ce realized for the
silver dollar .. 4613 cts. 42*10 ''ts.

Amountof net revenue l,265,68t- 27 1,173,056 30
Int. coUectedon openacc'ts.. 14,736 82 4,276 20

-27,402 38
+ 15,212 42

—42,614 80

4 403 cts.

+ 92,631 97
+ 10,460 62

1,280.425 09 1,177,332 50 +103,092 59
Deduct—

Interest on bonded debt 551,510 00
One year's int. at 4% on in-
come bds. to June RO, 1904. 179,96000 179,960 00

Interest on open accounts ... 10,623 88
One year's proi)ortion of dis-
count on bonds sold 497 63

549,031 17 +2,478 83

—10,523"88

-497 63

731,470 00 740,012 68 -8,542 68

548,955 09 437,319 82 +111,635 27
Adjustm't of Pilver val. of gold
materials arising fiom lluc-
tuations In exchange 68,326 22

Deduct—
Balance of discount on bonds
sold during the year

480,6z8 87

480.628 87

1,306 17
Add—

Prollt on revaluat'n of bonds..
Va'lous liabilities from prev's
yearn rolcasod dur. cur. year 241,568 26

Adjustm't in gold val. of cur.
HHsets in Mex. arlniug from
fluctuation In exchange 89,?09 87

437,319 82

37,322 37

399.997 45

+ 68,326 22

+ 43,309 05

-37,322 37

+ 80,631 42

+ 1,306 17

+ 241,568 26

74,882 18 +14,327 69

74,882 18 +257,202 12

474,879 63 +337,833 54

332,084 30

812,713 17

The income for the year, after payment of working ex-
penfies and taxes, converted into United States currencv at
46*18 cents for the silver dollar, amounted to $1,265,6^8 27,
b'^ sides which interest on current accounts amount d to
$14,736 82; making a total net revenue of $1,280,425 09, aa
agamst $1,177,832 50 in 1903. The interest on the funded

debt and on the income bonds amounted to |73] ,470, leaving a
surplus of $548,955 09 U. S. currency over the annual fixed
charges.

In Mexican currency the year's operations show a decrease
over the preceding year of $200,630 36, or 2-83 per cent, in
gross receipts ; a < ecrease of $173,227 98, or 4*07 per cent, in
working expenses, and a decrease ( f $27,402 38, or 0-97 per
cent, in receipts over working expenses.
The details of passenger and freight traffic are shown en

Tables Nos. 8 and 10. [See pamphlet report ]
In explanation of the decre-ses in the gross rceipts, it is

to be noted with regard to the passenger earnings i hat while
the number of passengers carried during the past year ex-
ceeded those of the year 1908, the average distance was less,
the result being a decrease of 5*24 per cent in the average
amount received from each passenger ; while in the case of
freight receipts a general falling off in the movement of
higher class traffic and a lesser average haul of all commod-
ities, as well as the opening by the Mexican Central early in
the year of their parallel line between San Pedro and
Paredon, and their hauling by this new line freight that
had previously been handled by the International, ac ounts
for the decrease. Practically all the decrease in the item
"All other sources" arises from "Car Mileage," the re-
ceipts from this source alone showing a difference of $42,-
762 93.

Details of the working expenses are shown on Statement
No. 7. [See pamphlet report.]
As the result of the decrease in earnirgs, economies were

instituted in the operation of the road resulting in a de-
crease of 4*07 per cent as against the figures of the previous
year, even after taking care of an increased charge for fuel.

The expenses for iijaintenance absorbed 21 41 per cent, and
for operations 37"78 per cent, a total of 59*19 per cent of the
gross earnings, against 59*96 per cent in 1903.
The expenditures for maintenance of way and structures

decreased $183,352 94, or 21 -32 per cent; of this amount $114,-
879 25 is decrease in rail renewals as compared with previous
year. No extraordinary items are included in these accounts
this year; but the repairs and renewals necessary to keep the
track and the buildings up to standard have been made.
There were used in renewals during the year 163,606 cross-
ties, as against 159,621 last year.
The average cost of maintenance per kilometer of main

track oterated was $477 84, as against $607 50 in 1903 and
$683 66 in 1902.

Expenses for maintenance of equipment decreased $73,-
424 92, or 8;32 per cent, notwithstanding that both locomo-
tives and cars have been well maintained. Kilometers run by
locomo'ives decreased 3*36 per cent. Kilometers run by home
and foreign passenger equipment on this line increased 6'68

per cent, and kilometers run by home and foreign freight
equipment on this line decreased 4 16 per cent.

Net earnings : The increase in the average price of the
Mexican dollar during the year 1904 has naturally favorably
affected the net gold re-ults. Had the same average rate ob-
tained as in 1903, namely, 43*10 cents, the net gold proceeds
this year would have been but $1,155,115 47

As against the actual figures 1,265,688 27

Or a difference of $110 572 80

The rolling stock owned and the changes made therein
during the year, kilometers run and the cost of mainten-
ance, are shown on Tables Nos, 11 and 12. [See pamphlet
report.]
The expenditures for conducting transportation increased

$126,230 51, or 5-81 per cent, which Is more than represented
by the increases in the amount and tost of fuel.

There was a decrease in the wheelage of foreign freight

cars on this line of 3,140,889 kilometers, or 32-09 per cent, and
an increase in the wheelage of the company's cars of 1,2 '7 508
kilometers or 3-77 per cent. The operations cf the Transpor-
tation Department are shown on Tables Nos. 8 and 9. [See
pamphlet report.]

The train load averaged 197*66 metric tons, against 205*09

tons in 1903, a decrease of 3 62 per cent The car-load aver-

aged 18-S3 tons, against 18*53 tons in 1903, an increase of 1*63

per cent.

III.-CAPITAL.

During the year $264,494 60 Mexican currency was ex-
pended for additions, betterments, improvements and sur-

veys of new lines Of this amount, $33,786 96 was expended
in improving tbe water service on the li e, $31>67 79 on ad-
ditional tracks and $15,888 12 on buildings. The equivalent
of the said f264,494 60, or $122,380 34 gold, has been charged
to Cost of Property on the General Balance Sheet.

Out of the surplus earnings for the year ending June 30,

1904, there were appropriated and paid, on September 7, 1904,

four per cent interest, amounting to $179,960, on the income
bonds of the company.
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IV.—GENERAL REMARKS.

The following statement shows the average kilometers

operated, the gross earniogs, the average earnings per kilo-

meteor, and the average earnings per mile, for the years 1884

to 1904, inclusive :

Average Gross Earn- Average Average
KxlomeUrs ings {Mex. Earniags Earnings

lears. Operated Currency). per Kilom. per Mile

1904 1,416-44 $6,891,196 88 $4,865 15 $7,829 57

1903 1,415-93 7,091.827 24 5,008 60 8.060 36

1902 1,397-44 6,496,16158 4,648 61 7,48104
1901 1,364-42 5,960,824 06 4.368 7t! 7,030 60

1900 1,289-92 5,378,977 33 4,170 01 6,710 88

1899 1,185-53 4,645,559 29 3,918 55 6,44191
1898 1,060-60 3,497,073 97 3.297 26 5,306 31

1897 1,060-60 3,034,126 04 2,860 76 4,603 86

1896 1,011-02 2,900,925 33 2,869 30 4,617 69

1895 947-23 2,664.126 08 2,812 54 4,526 28

1894. 922-19 2,169,12147 2,352 14 3,785 29

1893 922-19 2,050,934 01 2,226 15 3,579 04
1892 746-37 2,095,726 14 2,807 89 4,518 67
1891 658-30 1,197,85P 55 1,819 69 2.924 02
1890 637-38 1,126,3 16 41 1,745 64 2,839 77
1889 636-34 911,698 51 1,432 73 2.305 64

1888 573-97 656,78141 1,144 28 1.84147
1887 273-58 237,394 13 867 73 1,398 43
1886 273-58 185,150 25 676 76 1,09=! 11

1885 273-58 153,916 18 562 59 905 39

1884 245-20 103,307 98 42149 612 37

At December 31, 1904, out of a total of 2,833 employees,
2,192 were Mexicans, or 77 '37 per cent. The total number of

Mexicans engaged on the railroad and in the mines, and
other interests affiliated with it, at the close of 1904, was
5,037.
The location of the proposed line from Du ango to Mazat-

lan has sufficiently far advanced to enable an approximate
estimate of the cost to be made within the next few months.

By orJer of the Board,

E. N, BROWN,
President.

Uoited Gas Improrement Co,—Philadelphia Qa$ Lease.—
The Philadelphia City Councils on Thursday, In the face of

considerable remonstracce, voted to accept this company's
proposition to extend Its lease of the Philadelphia gas works
from Ddc. 81, 1927, to Deo. 31.. 1980, having first amended
the agreement so that the price of gas should be reduced to 80
cents in 1956. In the Common Council the vote was 74 to 9
and in the upper branch 37 to 4. As consideration the com-
pany will pay to the city by Deo. 15, 1907, $25,000,000 in cash
(the city surrendering Its right to a percentage of the earn-
ings) and will reduce the price of gas in 1928 from |1 to 90
cents, and in 1953 to 80 cents, as above stated. It is thought
probable that the bill, if vetoed, will be repassed and then
possibly contested.
On May 15 E, B. Smith & Co., representing a syndicate,

made the following proposition to the City Committee:
To lease the gas works for 76 years from Deo 31, 1P07, when theexUtinK

lease can be terminated, paying to the cltv (0 at least $1,260,000 a year and
In addition one-third of tbe net profits for theflist 10 years and one half dur-
ing the remaining 65 years, the price of gas to be $1 for first i?0 yeara and 90
cents thereafter, with option to city to apply the foregoing cash payments to
reducing gas rates: (2) an amount not exceeding $2o,oc0,' 00 lo reimburse the
United Gas Improvement Co. for Improvements, etc., as necessary to termin-
ate present lease. A sinking fund to cover the s p. c. interest on this sum and
return the principal to the lessee by Dec. 31, ]9-t2, to be deduced from net
profits before the city receiveii its percentage of the same; also (3) at any time
wlthm five years after execution of lease to advance to city any sum not ex-
ceeding $ift,Ooo,000, to be repaid out of the annual amounts due the city and
to bear not more than 5 p. c interest.— V. 80, p. 1862, 1358, VJZ-i.

United States Rubber Co.—iVew Stock -Control of Rub-
ber Goods Manufacturing Co.—The shareholders will vote
May 25 upon increasing the capital stock as follows, in con-
nection with the purchase, through a syndicate, of not less

less than two-thirds of the share capital of the Rubber Goods
Manufacturing Co , on the basis below indicated:

INCBEA8E OF STOCK U. 8. BUBBBB CO.
Clasr of , Present Stock. . Mew , Total to be .

Stock. Authir'd. Issued. btock. Anthor'd. Isswd.
Common $'i5,t00,000 $28,""f',000 $25,000,r00 $2a,fe6,iJ0O
1st pref., « p. C 25,0ii0.0JO 23,526,500 $15,0:00(0 40.0UO.n(JO xa2,57«,»-0
2dpref., 6p. c 10,<.00,0t0 10,00U,OJO xU',00t),000

X Amount will be reduced as below stated if entire stock of JUanufacturlng
Company Is not acquired.
Both classes of preferred are noncumulatlve.

TEBM8 OF EXCHANOB OF ENTIRE SHARE CAPITAL OF EDBBEB GOODS
UANUFACTCBINO CO.

Rub. Goods Mfg. Oo.stk.— Issued. Exchange'e for TT. S. Rub.
Common $l6,9ti,700 $io,oou,Ooo 2d pref. ^%
Preferred 7% non-oumalatlve 9,051,100 9,051,400 let pret. 8%
Note.—The syndicate agreement states that the dlreotors after due

appraisement, decided that as an entirety the total capital f<tJOk of
Manufactnrlng Company would be worth for corporate purpoaea not
lees than $19,051,400, and that two-thirds of snoh stooka would be
worth more than two-thirds of that amoant. They therefore author-
ized the making of a conditional contract dated May 12, 1905, with
Anthony N. Brady and others to acquire at; least 67 1.1.0. of the stock of
the Manufacturing Co.by Nov. 30, 1)^05. For the entire share capital
there will be given the amounts of hrst and second preference shares
above shown, but f ir each $1(jO par value of the preferred or common
stock of the Manufacturing Company whlob shall not be acqulrtid,
there shall be deducted from the total amount of stocks of the Uoited
States Company to be given for the total stock of the Manufacturing
Company $100 of the ist preferred stock on the preferred stock of the
Manufacturing Company and $50 of the second preferred on the com-
mon stock of the Manafaotatlag Company.

j

If the syndicate turns over at least 67 p. 0. of the total ontstandlng
stock of the Manufacturing Company any remaining shares tendered
by It prior to May 1, 1906. will be reoelved on the same basis.
The U. S. Rubber Co. will allow the synoioate a sum equal to the

amoant which, prior to July 1,1905, shall have aocraed on any In-

stalment of dividends aoorniag bat not matured on any saoh preferred
stock of the Mannfaoturlng Company at the date of delivery thereof
to the United States Company, and agrees that the dividends on all

preferred stock Issued by it under tbe agreement shall begin to aoorae
from July 1 next.

A circular dated May 12 says ia substance :

In pursuance of Its corporate powers, the United Btatex Rubber
Co. has acquired and now holds the stock ot many other companies.
Among such stocks during several years, the company (or one of its

subsidiaries) held shares of the Rubber Goods Manufacturing Co., the
most Important manufacturer of rubber goods, not Including boots
and shoes, and one whose business naturally would complete and
supplement the bDslnt;88 of our subsidiary companies, which are en-
paged almost exclusively in the manufacture of rubber boots and
rubber shoes.
Investigation into tbe affairs of the Rubber Goods Manufaotoring

Cl>. has satitfled us that its business is in a prosperous condition, as
regards both stability and profits, the net earnings for the last fiscal

year having exceeded $1,.̂ 00,000, thus provliiln« for the preferred
stock the full 7% dividend andfor theoommoQ stock a snbitantial sum
although not paid out in dividends; thit it is reasonably certain
that. If operated In connection with thi^ business ot the United States
Rubber Co., thelatter's holdings therein would result to the United
States Rubber Co. in annual net returns not less, and probably more,
than the sum of $2,000,000, with every prospect of increase of basl-
ness in volume and profit to each company ; that such earnings would
exceed the amount requited to pay the dividends upon the Increased
amount of the first preferred slock, and upon the (new) second pre-
ferred stock of the United States Rubber Co. (hereinafter proposed);
and that it would be rea8onat)le to anticipate an Important extension
of The business of the United States Rubber Co. through channels
opened by the Rubber Goods Manufacturing (Jo.

If no better means were provided, it might ba advisable to make
such purchase by the use of collateral trust notes, but it occurred to
the management that rather than Bubj>-ot their stock to the prior
fixed charges of such collateral trust notes, the stockholders might
pr<^fer to provide the means of purchase by an Increased issue of
stock, the pr*»ferred stock of the Rubber Gloods Maauraoturlng Co. to
bti acquired by an Issue of new first preferred stock of th« United
States Company in amount equal to that of the Manufacturing Com-
pany, and with dividends limited to 8 p. c. annually. For the total
amoant of the common stock of the Manufaoiaring Company, there
would be issuable not more than 60 p. c. of tae par thereof in
(new) second preferred slock (at par) of the United States Rubber
Co., this new stock to be preferred only as to diyidands, and these to
be limited to 6 p. o. per annam.
lavestigation has satisfied the management that if all of the stock is

obtained on these terms the first preferred stock of the United States
Company would be substantially assured of 8 p. c. dividends; that its

second preferred would have every reasonable expectation of a regu-
lar 6 p. 0. dividend ; and that fall dividends would be earned and
without great delay, might reasonably be paid upon its common stock.
These advantages wouiQ be gained without sacrifice of any right, but
rather with a corresponding advantage to the interest of the stock-
holders of the Manufacturing Company; for the 7 p. o. first preferred
stock of that company would be exchanged for an 8 p. c. preferred
stock, and the common stock of that company upon which for some
time no dividends have been paid wonld (though to a lesser amount)
become a pref. stock with reasonable assurance of 6 p. c. dividends.
The purchasing ('ycdlcate includes directors of the United States

Company (acting on their own account); also, it is stated, the Presi-
dent of the Manufacturing Company, acting solely In his own personal
capacity. Directors of tbe United States company, having no Interest
in the syndicate, oonstituilng a quorum, have adopted resolutions for
the increase of the capital stootc of the corporation, for the creation
of a second preferred stock, the execution of a conditional contract
with the syndicate anthorizing it to deliver not less than two-thirds of
the stock of the Manufacturing (jampany npon the terms of said con-
tract. The contract is not finally to become operative until after
approval by the stockholders in special meeting assembled.

New Director,—Ft&nk S. Histings has been elected a di-

rector to succeed the lite E 8. Converse; William H.
Truesdale and Jjbn J. Watson Jr. have also been added to
the board.
Report.—See page 1969 of this issue.—V. 80, p. 1366, 119.

Victor fuel Co. (Denver, Col.)—S^'o^ms.—This company,
incorporated in Colorado, Oot. 16, 1899, has outstanding
$3,OOU,000 capital stock of an authorized Issue of $5,000,000,
all one class, par of shares $100. The company has mines in
Haefano and Fremont Counties, Col., and mines and coke
ovens at Ljs Animas County, Col. lis total output of coal
«Tid coke for 1908 was 1,500,000 tons. A first mortgage to the
Knickerbocker Trust Co. of New York secures 12,000,000 of
5 p. c. gold bonds, described as follows :

Date, .July 1.1903; maturity, July 1, 1953 (no option); denomi-
nation, $1,000; interest payable Jan. I and July 1 at offli3e of
trnetee. A sinking fund is provided for the purchase of the bonds at
not exceeding 105 or investment in lands ;for sinking fund at 2 oenta
per ton of coal mined. No prior liens remain outstanding. The com-
pany controls by ownership of entire capital stock the Southern Fuel
Co , the Colorado & Southeastern Ry. and the Hensley Supply Co.
President. Deloa A. Chappell ; Secretary, S. I. Heyn; Treasurer,
John M. MoGowan. Office, Denver, Col.

A new bond issue, it is understood, was recently under
consideration, but the company prefers to make no statement
regarding tha matter.

— Mepsrs. George W. Stern and William McClure have
formed a copartnership uader the firm name of Gaorge W.
Steru & Co., and on Monday of this week opened for business
in their handsome offiot-8 at 25 Broad Street. Mr. Stern has
been a member of >;ne New York Stock Exchange for many
years, while Mr. McClure has been a member since 1838, and
was its Secretary for tbe past 5J^ years. Judging from the
number of floral pieces and congratulations received on the
opening day, the new firm has a host of friends.

—H. W. Noble & Co. of Detroit, Michigan, have opened
a branch ofiioe in the Land Title building, Phlladelpbia,
for the sale of municipal and Public Service corporation
bonds. J. Henry Wood, for four years associated with E. H.
Gay & Co. in their Philadelphia office and later manager of
the office of Redmond & Co. in that city, will be manager of
Noble & Co.'s office In Philadelphia.

—T. W. Stephens & Co., No. 2 Wall St., are oflfering Sea-
board Air Line first 4j, Kingston Giis & Eleutric first 5a and
City of Dallas water 48.
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COafiMERClAL SPlTOMa
Friday Night. May 19, 1905.

A epirit of hesitancy appears to havw devt loped amoQg
bnyers in mt^ny lines of merchandise. The placing of new
orders during the past week has fallen to very moderate pro-

portions, there being an increasing disposition shown to bold

back and await developments before contracting for addi.

tional important supplies of goods. The falling off in the

demand has been most conspicuous in the iron market, and

has been accompanied by a yielding in market valuea, There

was renewed speculative activity in the grain markets, and
prices have made a fair advance ; crop prospects have been

lees promising, and there has been a " eqaeeze " of shorts in

corn for May delivery. Reports received from Washington
foreshadow the probability of tariff revision again becoming
the most prominent political question before the country.

Lard on the spot has been in moderately active demand for

export and prices hava advanced. The close was quiet a^,

7 40o. for prime Western and 6'90@7-00c. for prime City.

The demand for refined lard has been light but prices have

been well maintained, closing at 7 '55c. for refined for the

Continent. Speculation in lard for future delivery has been

mederately active, and on light receipts of hogs and buliicg

by packers prices have advanced. The close was easier.

DAILY CLOBINO PBICBS OF LABD FOTDBBS IN CHICAGO.
Sat. Mon. Tues. Wed. Xhurt. Fri.

May ael'y 7i2i«
Julydel'T 72719 7-30 7-35 7-37ifl 7-37ifl 7-32i3

Sept. del'y 7-45 7-47is 7-62ifl 7'65 7-55 7'62»«

Pork has been in more active demand and firmer, closing

at |13 87J^@13 87J^ for mess, $13 00@15 00 for short clear

and $14 50@15 00 for family. Cut meats have had a fairly

good sale, closing firm at 5^@6a. for pickled shoulders,

9J>^@103^c. for pickled hama and 7@8o. for pickled bellies

14@10 lbs. average. Beef has been firm but quiet at

$10 50@11 50 for mess, $12 00@18 00 for packet, $13 00@14 00

for family and $21 50@23 00 for extra India mess in tcs.

Tallow has been dull at 4^c. Stearines have been quiet and
easier, closing at 8@83^c. for lard stearine and 7^c. for oleo

stearine. Cotton-seed oil has been quiet but steady. Butter

has declined under larger receipts and freer offerings, clos-

ing at 18@22c. for creamery. New cheese has been in better

supply and demand has been quiet, closing at 103^@llJ<c.
for fcJtate factory, full cream. Freeh eggs have ht-ld steady
for choice grades, closing at 18J^@18»^c. for beet Western.

Brazil grades of coffee have oeen quiet. There laas been
practically no business in invoices and there has been only a
light dlBtributing trade. Prices have held fairly steady,
there being no pressure to market supplies, closing at 8c. tor
Rio No. 7 and SJ^c. for Santos No. 4, West India growths
have been quiet but steady at 9J^c- for good Cucuta and
10?^@llc. for good average Bogota. Speculation in the
market for contracts has been quiet and only slight changes
have occurred in prices. The close was firmer on light
offerings. Following are the closing asked prices:

May .^ 6'65o.
,
Bept 6'98o. Deo 7-20o.

July 6-660. Oct 7'OOo. . Jan 7'20o.
Aug 6-85e. I Nov 7'lOfj. i March 7*25o.

Raw sugars have been in light damand, and prices have
weakened under moderate offerings. The close was quiet at

4 516c. for centrilugaJs, 96-deg. tett, and 3 ll-16c. for mus-
covado, 89-deg. test. Refined sugar has been unsettled,
closing at 5'65@5*75c. for granulated. Teas have held steady.
Rice has been active at advancing prices.
Kentucky tobacco has been in moderate demand and at

firmly maintained prioee. Seed-leaf tobacco has been in fairly
active demand and at full valuea. Sales during the week in-
clude a moderate quantity of forced sweated 1904 crop of
Connecticut Havana seed. Sumatra tobacco has been firm
but quiet. Havana tobacco has been firmly held, but busi-
ness nas been quiet.
There hab been a better demand for Straits tin and prices

have advanced in rtsponee to stronger foreign advices. The
close was firm at 30'4u@30*50c. The market for copper baa
been quiet, but prices have held steady, closing at 15'0C@-
15'20o. for Lake and 15-00@15 10c. tor electrolytic. Lead has
been quiet and unchanged at 4'50@4 60c. Spelter has been
easier, closing ai 5'50@5'60c. The demand for pig iron has
been limited and prices have been easier, closing at $18 oO@-
16 75 for No. 2 Northern and $16 75 for No. 2 Southern.
Refined petroleum has been in moderate demand, closing

at 6-95c. In bble., 9'65c. in cases and 4'05c. in bulk. N&phtba
has been steady at 12c. for 71 degrees and 12c. for 76 degrees.
Credit balances have been unchanged, closing at l'29c.
Spirits turpentine has been in limited supply and prices have
advanced, closing at 691^0. for machine bbls. Rosins have
been firm and higher, closing at $3 70 for common and good
strained. Hops have held steady. Wool has been firm and
advancing.

COTTON.
Friday Nioht, May 19, 1905.

The Movement of the Crop as indicated by our telegrams
from the South to-night is given below. For the week ending
this evening the total receipts have reached 138,316 bales,
against 148,575 bales last week and 164,209 bales the previous
week, making the total reoetptB since the 1st of Sept., 1904,
8,828,908 bales, against 6,952,818 bales for the same period of
1908-4, showine an increase since Seo.l, 1904, of 1,876,590 bales.

ReceipU at— Sat.. Mon. Tuet. Wed. Thurg. tri. Toita.

Qalveston
Pt.Artlinr,«feo

.'Vew Orleans...

Mobile

3,923

3,281

313

8,320

21

886

2,957

77
63

6,986

4,494

2,037

5,517
3,627

36

1,729

1,785

154

50

6,798

6,176
146

5,555

121

916

3,827

470
166

833

6,744
396

6,482

35

692

1,470

23

3

4,638

5,211
183

4,438

143

1,237

2,009

368
387

191

5,423
11,940

3,626

1,309

4,537

1,523

597

1,067

2,646
1,246

109
56

629
25

27,600
11,940
28,502
4,884

6,517

32,959

1,&23

953

6,527

14,394

1.246

1,024

8^9

Peuaaeola, &o.
Savannah
Bransw'k, <fcc

OharleBton

Pt. Royal, Ac.

WUmington....

Wa8h'ton,<fee.

Sorfolk.

N'p'tNew8,*e.
^?«w York.

Boston.. ...,„..
Baltimore......

Phlladelp'a,Ao

629
269

rot. this week. 19.811 26,415 22,875 15,678 18,805 34,732 188,316

The following shows the week's total receipts, the total since
Septi 1, 1904, and the stocks to-night, compared with last year.

1904-05. 190S-04. Stock.
Receipts to

May 19.
Thin

week.

Since Sep.

1. 1904. week.

Since Sep.

1, 1903.
1908. 1904.

Q-alveston... 27,600 2,491.382 4,966 2,315,489 134,983 16,190
Pt.Aj:.,&c. 11.940 257,501 100,406

Sfew Orleans 28,.^02 2.487,240 9.147 1,925,216 165.242 177.808
Mobile.. .... 4,384 293,196 482 194,925 89,992 3,733
P'saoola, Ao. 5,517 179,713 i?,141 133,971
Savannah... 32,959 1,617.679 4,117 1,117.523 64,106 30,227
Br'wick, Ac. 1,823 178,317 120,760 5,941 1

Charleston.. 953 206,677 14 163.825 9,601 2,672
P. Royal, Ao. 897 1.278 >«•.»•

Wilmington. 6,527 334,335 31 320,640 8.605 6,177
Wash'n, Ac. 122 •>• 336
BTorfolk..... 14.394 650.744 1,564 462,294 35,699 4,402
N'portN.,&c 1.246 18,232 226 19,537 659 53
Blew York... 1,024 27.707 163 15,683 105,642 74,224
Boston ... 849 72,908 250 28,967 3,950 3,900

Baltimore. .

.

629 80,225 1,387 27.727 1,385 588
Phlladel.&o. 269 12.183 203 13,841 5,275 2,093

Totals 138,316 8,828,908 24,691 6,962,318 880,977 320,463

In order that a comparison may be made with other years,
we give below the totals at leading ports for six seasons.

_____

6,302

8,361

116
3.327

1,237

1,094

2,513

848
8,635

32.433

6337,128

Beeeiptt at— 1906. 1904. 1903. 1902. 1901.

aalves'n, &e. 39.640 4,966 11,370 4,472 18,584
New Orleans 28,502 9,147 19 391 8,047 17,963

MobUe.. .... 4,384 482 612 606 109
Savannah... 32,959 4,117 4,411 1.943 5,280

Ohae'ton, &e. 953 14 116 29 277
Wllm'ton, &o 6,527 31 46 377 232
Norfolk 14,394 1,564 6,711 2,912 3,608

N. News, Ao. 1,246 226 113 207 168

All others... 9,811 4,144 5,186 1,076 7.621

Tot. this wk. 138,316 24.691 47,955 20,269 53,832

iinQ(B Sept. 1 8828,»08 6952,318 7479,954 7257,868 70*1.529

The exports "or the week ending this evening reach a total

of 149,836 bHles, of which 81,284 were to Great Brltaiw, 17,899
10 Fiancf. Hfi.^ 51,163 to the reat of t.he Ciontlnent, Below
are iMt^ eirtortPi for the week and »lpe*> Sflpit:. 1 . 19114.

Bxport}

'rom—

iJaWestou..

Pt.Arthnr, *C.

NewOrloann
Mobile
PBn»»oolt..&o,

savannaD.

—

3raniwloli . .

OharleBton.

fort Uoyal...

WUmiiistou..

NoTfolk... .

M'port N., Ao
New Vork..

.

i:ioiton

3alttiuora .

.

?tilladelphia.

4an Vran., Ac.

Total

Total. 1U0S.0«.

Week Mndina May 19. 1906.

Bxported to—

C+r«ot
I

BriVn.i
Jfraneel

Oonti-\ lotal

newt. I Week.

9.544
1
I3,e77 23.221

Z9.197i 15,100 6,979! 51,876

5,517 !
5,517

14,746 14,745

6.284

12,flB0

8.886

2.971

8,209

6,284

457

18,«02

8,!"37

3,787

I 8.235

11.175 11.176

467,

3,268j

51

816

Sl.aSt 17,399 51,153 149,b3tt

86,362' 3451 10.645' 87.S62

front depc. 1, 1904. to May 19, 1906
Exported to—

Great Oimti

Britain.
Fraiut

nent.

1,125,701 245,978 613 643

61,335 100.102

968,842 833 050 886,131

43.001 33.759 53,489

92,697 19,699 «l,01b

251,138 49.140 fc31321

137.204 6,94 e

8,379 74.617

156,722 3,662 169.045

18.6in 8,201

10.684 100 2.276

285 602 86.068 ie8.:i64

160,610 14,386

97.913 4.124 35,8C0

4>j.201 4,071

241.481

3.233,e63

8 flOH.UBO

8.448,077 729,920

8.3h4 451 676,8-4

Total.

1985 222

161,487

2,121,923

135,248

173344

1,134.597

144,1(0

77,993

819.489

81.817

19.063

510,818

174.978

137.837

52.272

241,481

7,411.660

.•i Oflfl OfiO
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In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, vphioh are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building.

OM SBIPBO^BD, NOT 0I.BABBD FOR—
Leaving
stock.May 19 ai— Great

Britain Fr'nee
Oer-

tnany.
Other
For'gn

Coast-
wise. Total.

New Orleans.
Oalveston
Bavannali.. ..

Oharleston...
Mobile
Norfolk
New York....
Other ports .

.

Total 1905..

12,777
87,523

18.000

6°,cbo
8,000

77,300

4,265
4.400

97500

""700

18,866

13,949
10.271
12,162

i'i'o'o

3,50"6

3,000

47,282

11.387
7,505

i'ooo
1,000

20,892

1,616
1,476
2,200

"700
17,999

23,991

43,994
61,176
14,362

32.600
17,999
11.200
7,000

188,330

52,216
42.764

121,248
73,808
49,743
9.501
7,392

17,700
94.442
18,813

392,647

Total 1904..
Total 1903..

20.880
9501

9,038
1,320

13,422
11,514

4,670
16,990

6,206
3,439

268,247
282.600

Speeulation in cotton for future delivery has been on a
very moderate scale, only very little outside speculative in-

terest being shown in the market. Early in the week—on un-
favorable weather reports from the Southwestern seotion of

the cotton belt, buyiag by shorts to cover contracts and some
balling by prominent Interests—prices were advanced. On
Tuesday the weekly statement by the Government's
Weather Bureau was ieeued, and as it did not show as

unfavorable conditious as many of the trade had expected,
there developed an easier tone to the market, recent buyers
turning sellers to realize profits. During the latter part of
the week weather conditions in Texas were reported more
favorable for the crop and this indnced further sel jg for
the account of recent buyers to liqaida!;e their accounts.
The movement of the crop has continued fairly full, and it is

understood that there is considerable low-grade cotton
coming out to be delivered on contracts in the speculative
market. Southern advices have continued to report a good
steady demand for spinning grades of cotton and at steady
prices. To-day there was a quiet market, and under easier

advices from Liverpool and continued favorable weather in

the South, prices weakened. The close was steady at a net
decline for the day of 4@6 points. Cotton on the spot has^

been quiet, closing at 10 points decline from tho top price of

the week at 8'20c. for middling uplands.
The rates on and oflE middling, as established Nov. 18, 1903,

by the Eevision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Good Middling Tinged . .o. Even
Strict Middling Tinged.... 0-06 off

Middling Tinged 0-12 oft

Strict Low Mid. Tinged ... 0-34 oil

Low Middling Tinged 0-50 ofl

Strict Good Ord. Tinged . 084 ofl

Middling Stained.... 0-50 ofl

Strict Low Mid. Stained... 106 ofl

Low Middling Stained 1*50 ofl

Fair 0. 1-30 on
Middling Fair 0-96 on
Strict Good Middling 0-62 on
Good Middling 0*44 on
Btrlct Low Middling 0-14 off
Low Middling 0-38 ofl'

Btrlct Good Ordinary . 072 off
Good Ordinary 100 off
Btrlot Good Mid. Tinged.. 0-30 on

On this basis the oflBoial prices for a few of the grades for
the past week—May 13 to May 19—would be as follows.

UPLANDS.

7-20
7-82
8-20
8-64
9-16

7-25
7-87
8-25
8-69
9-21

Tnea Wed TM. FH.
Oond Ordlnnry ...»....., 720

7-82
820
B-64
916

7-30
7-92
8-30
8-74
9-26

780
7-92
8-30
8-74
9-26

7-20
r.n-w Mlildling*.

, 7 82
Middling.....'; 820
GoodM'ddllng.... o 64
Middling Fair 916

GULF. Sat. inou Traea Wed Tb. F.-J,

Gh)od Ordinary ......
Low Middling............ ......

7-45
8-07
8-45
a-89
9-41

750
812
850
8-84
9'46

7-46
807
8-45
8-89
941

7-55
8-17
855
8 y9
951

7-55
H'l7
8-55
a-99
9-51

7 45
8 07

Middling 8 45
eood Bilddllng.. »-89
MJddllDg Fair" 9-41

STAINED. Sat. REon Ta«B "Wed Tb. FrJ.

Low Middling...... ............ 6*70
7-70
786
8-20

675
7-75
7-91
8 25

6-70
7-70
7-86
8'20

6-80
7-80
7-96
8-30

6-80
7-80
7-96
8-30

670
Middling
Strict Low Middling Tinged...
Good Middling Tinged....

7 70
7 86
&-30

The quotations for middling upland at New York on
May 19 for each of the past 32 years have been as follows.

1905.. -.0. 8-20
1904,...- .13-40
1903......JL1-85
1902 938
1901 t-itc

1900...... 9%
1899..... eH
1898...... 67i8

1897. ...0. 1\
1896...... 8^4
1895 7
1894 73,8
1893...... 718,8
1892 75,6
1891 8i5ie
1890 12i4

1889....o.Hlia
1888 10
1887 11
1886 9\
1885 ICe
1884 119,8
1883 1015,B
1882 1214

1881....O.10»8
1880....„.1a'78
1879...... 13^
1878 ll^e
1877..-.-.10''8
1876 12i«

1875 lti«
1874......1h''8

MARKET AND SALES.

The total sales of cotton on tne spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Closed.

FUTUKE8
Market
Closkd.

Sales of Spot & Oontraot.

Ex-
port.

COMS.
(C spec.

Con-
tract.

4,80tt

300

1 ,600
1,900

Total.

Saturday..
Monday....
Tuesday...
Wednesday
Thursday..

Quiet, 6 pts. adv
Qulet.Spta. adv.
Quiet, f) pte. aeo.
unlet, 10 pt8. ad
unlfcT...

Very steady.
Steady
Steady
--iieady ......

steady ......

Steady ......

80O

•«>•

800

211

607
656
50

211
4,800
1,707
656

1,650
Friday Qolet, 10 pta. do. 1,900

Total 1,524 8,600 10,924

FoTUKKB.—-Highest, lowest and closing prices at New York,
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The Visible Supply op Cotton to-night, as made up by
uable and telegraph, la as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently ail
foreign ISgures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(May 19), we add the item of exports from the United States,
iiicmdlng in it the exports of Friday only.

1905. 1904.
8tookatLiveEpooii».^l!ir.iea. 816,000 582,000
Stook at London,
stock at ManolieBtMr.

Total Great Britain stook.'
Stock at HautOarg..^^ ....... ....^

Stock at Bremen ...... ^^..
Stock at Antwerp

.

Htock at Havre.M...
^tock at iCarselllea,

1903. 1902.
660.000 1,000,000

12,000 10,000 13.000 8,000
54.000 62,000 59,000 ^
881,000
11.000

287,000
1.000

121,000
3.000

Stock at Barcelona..... S2,000
Stock at Genoa.... ....... 51,000
Stook at T?laBt« . .„.,„. ..^_. 5,000

Total Continental stocks..

^

614,000
22,000

266,000
4,000

180,000
3,000

23,000
49,000
11.000

722,000 1,008,000
17,000

280,000
4,000

183,000
3,000
30,000
20,000
11,000

17,000
154,000

6,000
184,000

3,000
61,000
15,000
4,000

511,000 648,000 54S,000 434,000
Total European stocks.... 1,392 000 1,192,000 1,270,000 1,442,000

India cotton Afloat) lor JiQrope 79,000 200,000 138,000 127,000
Amer. cotton tfloatiovJE'fope. 437.000 120,000 186,000 201,000
Eg3rpt,Brazll,&o.,ft£5.forE'pe 29,000 35,000 16,000 60,000
Stock in Alexandria, JffiRypt... 179,000 162.000 69,000 124.000
Stock in Bombay, Inflla........ 904,000 458,000 724,000 650,000
Stock In United States ports., 580,977 820,463 325,634 476,758
Stock In U. a. InteFlortowns. 364,907 175,912 105,970 193,734
United States «xpoift840-(Jar • 14,124 9,228 5,685 3,678

.!)al4f;

Total visible supply 3,980,008 2,672,603 2,890,289 3,177,170
Of the above, totals ot AxaonQoa. &na otlier aesoriptions .%re as louows:
Aynantan—

734,000 459,000 545.000 887,000
43,000 42,000 49,000

478,000 464,000 485,000 388,000
437.000 120,000 186,000 201,000
580,977 820,463 325.634 475,758
364.907 175.912 105.970 193,734
14,124 9,228 6,685 3,678

3 verpcol ctook. ......
Manchester stock... .,

Tiontlnental utocka. .«.,.«,^^„
c,;neri<oan afloat tot Sucope
7nlted States stock..
'fnltot? Stateslnterloi stocks
C!ati;«i!. States azporlis to-day

foigal Amerloan.....
iiast Indiatit Brasil, at-
Avsrpool stock....... ....^„„..
uondon stock.........^....
Manchester stock........ .....
jo&ttnentalstooks.... _...„..
ndia aOoat for Borope . ....»

iS'fVt. Bvasll, *e. , afloat
itock In Alexandria, Bgypt.
ttoek in Bombay, India. ...._

Total Bast India, *«......
SotalAjsattrlean.

. 2,662,008 1,580,603 1,702,289 2.149,170

81,000
12,000
11,000
33 000
79.000
29,000

179,000
904.000

123.000
10,000
10,000
94.000
200,000
35,000

162,000
458,000

105,000
13,000
10,000
63,000
188.000
16,000
69.000

724.000

113,000
8,000

'46,0(59

127,000
60,000

124,000
550,000

l,3i:8,000 1.092,000 1,18!<,000 1,0148,000
2.652.008 1,580,603 1,702,289 Z.IaO.WO

Xotal Visible Bcpply S,9b0,008 2,672.603 2,8.^0,^/89 3,177.170
4-39d. 7-36d. 6-30a. 5i«d.
8-20a. 13-150. 12050. Sigo.
7i«d. 8^d, 9lli8d. 6lB,ftd.

lOOOd. 10-5Od. 8b0d, 7d.
4l4d. OBsd. 538d. 413,8(1.

48ied. 6>4d. 6Hd. 4''8d.

_ __ Continental imports past week have Deen 68,000 balec.

The above figures for 1906 show a decreaee from last week
of 68,048 bales, a gain r^f 1,307,405 bales over 1904, an exces'a of
1,C89,719 bales over 1903 and a gain of 802,838 bales over 1902.

-iJir'Huff Upland, Llverpooi..
iiiddliTig Upland, Now 2ork..
Bgypt eood Brorwn.LJverpoo.
earn?. Bough Good,Llvc!rponi
Sroaah yflne, Liverpool.......
'nnovelly Gaofi., LlierpJOJ...
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At the Interior Towns the movement—that Is the

receipts for the week and since Sept. 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1903-04—is set out in detail below.
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The above totals show that the interior stocks have de-

creased during the week 37,955 bales, and are to-night 188,995
bales more than same period last year. The receipts at all the
towns have been 62,000 bales more than same week last year,

Overland Movement for the Week and Since Sept. l.—
We give below a statement showing the overland movement
for tne week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
May 19 and since Sept. 1 in the last two years are as follows.

1904-05. 1903-04.

May 19.
Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Shipped—
V a St. LooiB. 10,157

3,905
400

1,401
1,686
4.978

547,964
305,544
48,671
89,143
52.551

291,203

2,180
448
35

1,117
60
37

493,062
245,271Via Cairo

Via Rook Island............ 13,598
115,948Via LouisviUe

Via Cincinnati 81,116
Via other routes, &o. ........... 193,383

Total gross overland
D&dMcl shipments—
Overland to N. Y., Boston, &o..
Between Interior towns...
Inland, &o., from Soath

22,527

2,771
487

1,716

4,973

17,554

1,335,031

163,023
28,565
51,387

3,877

8,003
18

660

1,092,378

86,118
30,376
89,273

Total to be deducted.......... 242,975 2,681 205,767

Leaving total net overland'.. 1,092,106 1,196 886,611
Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 17,554 bales, against 1,1 K6 bales for the
week in 1904, and that for the season to date the aggregate net
overland eichibits an increase over a year ago of 2d5,49 i bales.

In Sight and Spinnerf
Takings.

1904-09. 1903-04.

Week.

138.316
17,554
44,000

199.870
•37.955

161,915

Since
Sept. 1.

8.828,908
1,092.106
1,5 y0,000

11501014
303,247

11804261

Week.
Since

Sept. 1.

Beoelpts at ports to May 19
Net overland to May 19

24,691
1,196

42,000

67.887
' 10,645

57,242

6,952,318
886,611

Southern consumption May 19...

Total marketed

1,545,000

9.383,929
164,310

9,648,239

Interior stocks in excess

Came into sight during week.
Total in sight May 19

North, spinners' tak'gs to May 19 47,658 2,006,218 18,657 2,020,606
* Decrease during week.

Movement into sight In previous years.
Week— Bales.

1903 May 22 86.016
1902—May 28 46,493
1901-May 24 74,614
i900-May 24...^„...... 64,745

Since Sept. 1— Bales.
190203--May 22 10,1^8,664
1801-02—May 23 9,795,180
1900-01—May 24 9.613,284
1899-00—May 25 8,619,862

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
OLOSmO QUOTATIONS FOB HIDDLIHQ OOTTOH OM—

May 19. Sat'day. Monday. Tuesday. Wed'day. Thund'y Friday.

Galveston...
New Orleans
MobUe
Savannah...
Oharleston
Wilmington.
Norfolk
Boston
Baltimore...
PhUadelph'a
Augusta.
Memphis
St. Louis....
Honston
Uttle Rook..

8
7'8
7%
7%
79ie

7J«»»8
T'n
8-15
8-00
8-45
7^8
7'8

738

7h
7%
8
8 20
8-12
8-50
8
8

I""

7 '8
7'8
7'8

j-\"

8
8-25
8-12
8-45
8
8
8
8
7^

8ll6

7''8

7'8
7\
7h
8
820
812
8-55
8
8
8
8
71a

7%
7'8
7'8
7%
7\
8
830
812
8-55
8
7ia,e

8
7^

8iie

77e
8
8 30
8-12
8-46

7>«

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 7H.
Columbus, Ga. . 7^
Columbus,Miss &''&

Louisville 8
Montgomery.. 7\
Nashville 7%

Natohez 7iii6
Raleigh 7<>8

Shreveport.... 7%
New Orleans Option Market.—The highest, lowest and

closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Mat-
Range..
Closing..

JULT—
Range..
Closing..

Adgdst—
Range..
Closing..

OCTOB'R -
Range .

.

Closmg..
Dec'bek—
Range .

.

Closing..
Tone—
Spot
Options.

Sat'day,
May 13

7-70
7-73-

7-60-
7-64-

•73
•74

65
65

7-64--68
7-67--68

768--74
7-73--74

7-73--79
7-78-^79

Firm.
Steady.

Monday,
May 15.

7-81--90
7-84-'86

7'72--80
776--77

7-76-'81
7-79--81

7-82--89
7^84--86

7-86--96
7-89-90

Steady.
Steady.

Tuesday,
May 16.

7-70
7-70-

7'fO
7^60

79
•71

71
61

7-63 --71

7 63--64

7-68--80
7-68--69

774--85
7-73--74

Quiet.
B'rly st'y

Wed'day,
May 17.

7-70-
7-75-

•79
76

7'59--70
7-65--68

- --72
768--70

7-69-
7-75-

•81
•76

7-75-84
7-79- 81

Qnlet.
Quiet.

Thursd'y
May 18.

7-71--82
7-71--72

7-58--74
760--61

7-62--71
7-62--64

7-67--81
7-69--70

7-71--85
7-72--78

Steady.
Steady.

Fnday,
Man 19.

7-67--77
7-71--72

7-65 -63
7-59--60

7-62--63
7-62--63

7-64--73
7-68--69

7-67--76
7-72--73

Quiet.
Steady.

Weather Reports by Telegraph.—Telegraphic advices

to us this evening from the South indicate that rain has
been general during the week, and from districts of Texas, Ar-
kansas and Tennessee an excess of moistnte is complained of.

The wet weather has further delayed planting operations in

the Southwest and a number of our correspondents in other

sections claim that fields are quite grassy. Along the Atlan-

tic and in Alabama cotton, where np, is reported to be doing
well.

Oalveaton, Texas,—Conditions are unchanged In Texas.
Fair weather is badly needed for growing crops as well as
for farming operations and replanting. There has been heavy
rain on two days of the week, the precipitation reaching two
Inches and twenty-five hundredths. The thermometer has
averaged 70, the highest being 83 and the lowest 57.

Abilene, Tta;a«.—There has been rain on one day of the
past week, the rainfall reaching sixty hundredths of an inch.
The thermometer has averaged 68, ranging from 62 to 84.

Brenham, Texas,—Wq have had heavy rain on two days of
the week, the rainfall reaching one inch and ninety two
hnndredths. The thermometer has ranged from 60 to 88,
averaging 74.

Corpus Chriati, Texas.—There has been heavy rain on one
day during the week, the precipitation being one inch and
ninety-six hundredths. Average thermometer 78, highest 84
and lowest 62.

Nagodochea, Texas,—We have had light rain on one day
during the week, the rainfall reaching twelve hundredths of
an inch. The thermometer has averaged 73, the highest being
85 and the lowest 58.

Palestine, Texaa.—It has rained lightly on two days of the
week, to the extent of sixty-seven hundredths of an inch.

The thermometer has averaged 73, ranging from 60 to 86.

Paris, Taxaa.—We have had rain on one day the past week,
(he rainfall reiohing eighty-two hundredths of an inch. The
thermometer had ranged from 54 to 88, averaging 71.

San Antonio, Teaias. —There has been excessive rain on one
day of the week, the precipitation reaching two inches and
sixty-six hundredths. Average thermometer 70, highest 84
and lowest 56.

Huntsville, Texxa.—There has been heavy rain on two days
of the week, the precipitation reaching two inches and six

huQdredths. The thermometer has averaged 75, the highest
being 90 and the lowest 59.

Kerrville, Texas.—We have had light rain on one day
during the week, the precipitation reaching twenty-eight
hundredths of an inch. Thermometer has averaged 67, rang-
ing from 43 to 85.

Lampasas, Teajcw.—There have been showers on two days
during the week, to the extent of sixty-two hundredths of an
inch. The thermometer has ranged from 68 to 86, averag-
ing 70.

Longview, Texas,—It has rained heavily on two days of the
week, the rainfall reaching two inches and sixty-nine hnn-
dredths. Average thermometer 74, highest 90, lowest 5T.
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^Cuero, Texas.—We have bad excessive rain on one day of

the week, the rainfall being four inches and two hundredths.
The thertnooiecer ha? averaged 74, the hlghesb b^iiog 90 and
the lowest 58.

Dallas, Teajai?. —There has been rain on three dsys of the

past week, thp rainfall reaching one inch and sixty four

hundredths. The thermometer has averaged 73, ranging
from 59 to 85.

Fort Worth, Texas —We have had heavy rata on two days
during the wepk, the rainfall reaching two Inches and t^n

hundredths. The thermometer has ranged from 62 to 82,

averaging 72.

Henrietta, Texas.— 'R%\n has fallen during the week to the

extent of twenty-two hundredths of an inch on one day.

Average thermometer 70, highest 88, lowest 53,

Weatherford, Texas,—There has been rain on two days
duricg the week, the rainfall being one inch and seventv-

seven hundreiitbs. The thermometer has averaged 72, the

highest being 86 and the lowest 58.

Neto Orleans, Louisiana,—There has been rain on two days

of the past week, the rainfall reaching one inch and nineiy
nundredtba. The thermometer has averaged 77.

Shreveport, Louisiana,—We have had rain on three days of

the week, the rainfall reaching seventy-eight hundredths of

an inch. The thermometer has ranged from 59 to 87, aver-

aging 74.

Leland, Mississippi,—There has been rain during the week
to the extent of seventy hncdredths of an incb. The th^r

mometer has averaged 68'3, the highest being 83 and the

lowest 61.

Vicksburg, MissisHppi.—There has been rain on three days

of the past week, the rainfail reaching one inch and forty-

seven hundredths. The thermometer has averaged 73, rang-

ing from 56 to 84.

Little Rock, Arkansas,—Excessive rain the early part of

the week made lands too wet to work. Considerable cotton

yet to be planted. There has been rain on three days during
the past week, the precipitation reaching three inches and
seventy-eight hundredths. The thermometer has averaged
88, the highest being 82 and the lowest 53.

Helena, Arkansas,—Fatm work is progressing but much
land not yet plowed, and it is getting late. There has been

rain on four days during the week, the precipitation reach-

ing one inch and tixty-one hundredths. Average ther-

mometer 69, highest 85 and lowest 55.

Memphis, Terinessee.—Planting is unfinished and is being

delayed by wet weather. There are complaints of grass and
weeds. Where cotton is up, stands are good. We have
had rain on five days of the week, the precipitation being

three inches and seventy-five hundredths. The thermometer
has averaged 68'9, ranging from 57 8 to 83"4.

Montgomery, Alabama,—Weather and crop conditions cor*

tinue favorable. There has been rain on three days of the

week, the precipitation reaching two inches and twelve
hundredths. The thermometer has averaged 78, the highest

being 92 and the lowest 58.

Selma, 4iabama.—Fields are somewhat grassy, but stands

are good and cotton is growing off well. There has been rain

on two days of the past week, the rainfall reaching two
inches and twenty- five hundredths. The thermometer has

averaged 83, ranging from 70 to 92.

Mobile, Alabama,— Gtoodi and beneficial rains in the in-

terior in the early part of the week, The cotton crop is in

fine condition; chopping about completed and growth
rapid. There has been rain on three days of the week, the

rainfall being three inches and ninety-nine hundredths.
Average thermometer 76, highest 84, lowest 61.

Madison, Florida.—We have had rain on one day of the

week, the rainfall reaching two inches. The thermometer
has ranged from 54 to 92 averaging 73.

Savannah, Oe&rgia,—We have had rain on one day of the

week, the rainfall being sixty-one hundredths of an inch.

The thermometer has averaged 78, the highest being 95 and
the lowtflt 61.

Smyrna, Oeorgia.—AU crops are doing well. Stands of

cotton are good. Labor is scarce. There has been rain on
three days of the past week, the rainfall reaching ote inch

and six hundredths. The thermometer has averaged 72,

ranging from 56 ^o 91.

Stateburg, South Carolina,—The week began very warm
and moist, but ended cooJ. Much of the cotton crop is

grassy and labor is scarce. R-^plantlng is in order generally.

but no one can tell what will be the decrease in acreage until

the crop is fairly started. We have had rain on two days
during the week, the rainfall reaching one inch and thirty-

one hundredths. The thermometer has averaged 76, thf*

highest being 93 and the lowest 59.

Charleston, !:iouth Carolina. 'Taexe has been rain during

the week to the extent of twenty-four hundredths of an incb,

on two days. The thermOmether has ranged from 64 to 93,

averaging 77.

Oreenwood, South Carolina.—R^in has fallen during the

week to the extent of fitty-two hundredths of an inch, on two
days. Average thermometer 75, highest 85, lowest 65.

Charlotte, North Carolina— GrVitae is growing fast and un-

less showers are less frequent it will ran away with cottin.

We have had rain during the week, the precipitation reach-

ing one inch and eighty-three hundredths. The thermome-
ter has averaged 73, ranging from 56 to 89.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named, at

8 A. H. May 19, 1905, and May 30, 1904.

New Orleans... Above zero of gange.
Memphis ........Above zero of gange.
Nashville Above zero of gauge.
Shreveport Above zero of gauge.
Vloksbnrg Above zero of arauge.

Jfavli>,'05. May 20, '04.

Feel. Feet.

134 161
201 21-8
13-4 81
24-2 60
33 429

Our Cotton Acbeage Repoet.— Oar cotton acreage

report will probably ba ready about the Ist of June. Parties

desiring the circular in quantities, with their business card

printed thereon, shculd send in their orders as soon as

possible, to ensure early delivery.

India Cotton Movement prom all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending May 18 and for the season from Sept. 1

to May 18 for three years have been as follows.

1904-05. 1908-04. 1902-03.

Receipts at—
Week.

Since
Sept. 1. Week.

61,000

Since
Sept. 1.

1,838,000

Week,

65,000

Since
Sept. 1.

Bombay 67,000 2,195,000 2,124,000

Sxports
from—

For the Week. Since September 1.

Great
Britain.

Oonli-
nent. Total.

Great
Britain.

Conti-
nent, Total.

Bombay—
1904-05..
1903-04..
1902-03..

Oalontta

-

1904-05..
1903-04..
1902-03..

Madras—
1904-05..
1903-04..
1902-03..

Ml others—
1904-05..
1903-04..
1902-03..

2,000
2,000

««
1.000

i'oo'6

7,000
14,000
41,000

1,000

2^006

1,000

7,000
10,000
3,000

7,000
16,000
43,000

1,000

2',000

1,000

i",bo6

7,000
10,000
4,000

16,000
89,000
71,000

2,0f0
3,000
4,000

2,000
8,000
6,000

7,000
6,000

16,000

263,000
757,000
688,000

21,000
25,000
29,000

13,000
27,000
10,000

124,000
159,000
99,000

421,000
968,000
8ii6,000

279,000
846,000
759,000

23,000
28,000
33,000

15.000
35,000
16,000

131,000
165,000
115,000

Total all—
1904-05.
1903-04..
1902-03..

2I606
4,000

16.000
24,000
46,000

16,000
26,000
50,000

27,000
106,000
97,000

448,000
1,074,000
923.000

Alexandria Receipts and Shipments op Cotton.—
Through arrangements we made with Messrs. Choremi,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria. Egypt.
The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two years.

Alexandtia, Egypt,
May 17. 1904-05. 1903-04. 1902-03.

Receipts (uantars*)-
This week 60.000

6,079,143
8,000

6,433,516
2,000

5,735,737Since Sept. 1

Bxports (bales)—
This
week.

1.750
3,7
7,000
700

Since
Sept. 1.

194.926
13S.616
272.327
64,491

670,359

This
week.

2.000
4,000
8,000
200

Si7ice
Sept. 1.

208,308
127,3^8
307,225
47,120

690,039

This
week.

Since
Sept. 1.

To Liverpool
To Manchester......
To Continent
To Amerloa.. ........

339
1,113
5,480
321

191.840
•40,365
290,979
77,704

Total exports 13,200 14,200 7,253 700,878
* A oantar Is 98 lbs.

This statement shows that the receipts for the week ending
May M were 60,000 cantars and the foreign shipments
13,200 bales.

Manchester MARKET.~Our report received by oable
to-night from Manchester states that the market is firm
for yarns and strong for shirtings. The dem nd for both
ytirn and cloth is g'^od. We give the prices for to-day
below and leave those for previous weeks of this and last
year for comparison.

1905. 1904.

32« Oop.
Twist.

8H lbs. Shirt- Oott'n
32s Oop,

8H lbs. Shirt Oott'n
ings, common Mid. ings, common itid.

ta finest.

s. d. 8. d.

Uplds

d.

Twist. to finest. Uplds

d. d. d. d. s. d. 8. d. d.
Ap.l4 77,8 ®85,e 4 1 ?6 11»« 424 1088«lllS 6 6 «9 71a 8-14

• 21 738 ttSH 4 1 '&6 11>« 417 lOijWHie 6 6 '99 8 7-90
" 28 738 ®8J4 4 1 ®6H»fl 416 lOia Till*. 6 6 ®9 8 7-72
Mays 71fl ©838 4 lJfl»6 11is 424 1038*1118 6 6 1»9 71s 7-76
" 12 T9i6 ®838 4 2i«»6 1Hfl 436 1014© n 6 5 ©g 7»t 738
» 19 788 ®838 1 2ifl<»6 III4 4 39 10 a>10% 6 4 «9 6 7-36

Government Weekly Cotton Report. —Mr. James Berry,
Chief of tne Ciimatts and Crop Division of the United States
Weath<:'r Bureau, made public on Tuesday the telegraphic
reports on the crops in the Southern States for the week end-
ing May 15, summarizing them as follows:

In the central and eastern districts of the cotton belt good stands
and satisfactory growth of cotton are tteneraUy reported. O jnslder-
able plaiitlriK remiilns to be done in Arkauias and In the northern por-
tions or LoulHlana, MlsslSRUipl and Alabama. an<1 plantlnir Is an-
finished In the Oarollnas. Planting l-^ abuat oompleted In G-aorgia,
where the stands are excellent and the plants are healthy and grow-
ing fast In the CtiTollnas, Georgia, Alabama and ArkinnaA many
fields are foul. In Central and Northera Texas planting has been fur-
ther d«layed, and the crop, which Is v<-ry weekly, has b«ea much dam-
aged by heavy rains and Is dolDg well over limited areas only. In
Suathern Texas the condition of cotton ranges from fair to Kood and
mnch has been chopped and caltlvated. Boll weevils and other pests
are attacking the crop In localities.
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European Cotton Consumption to May 1.—By cable

to-day we have Mr. Elllison's cotton figures brought down to

May 1. We give also revised totals for last year that
comparison may be made. The spinners' takings in actual
bales and pounds have been as follows:

Oct. 1 to May 1. Qreai Britain. Oontintnt. total.

For 1904-05.
TfiblngB by splimerB...bales

A,verage weight of bales.lbs

TAklTigs In pounds

2,353,000

511
1,202,183,000

3,529,000

493
1,739,897,000

5,882,000
500-2

2.942,080,000

For 1903-04.
Takings by spinners... bales

Average weight of baleB.lbs

Taldngs in pounds

i,888,oeo

506
955.328.000

3,737,000
479

1.790.023.000

5,625,000
488-1

2.745.851.000

According to the above, the average weight of the deliveries

in Great Britain is 611 pounds per bale this season, against
606 pounds during the same time last season. The Continental
deliveries average d91 pounds, against 479 pounds last year,
and for the whole of Europe the deliveries average 500*2

pounds per bale, against 488'1 pounds last season. Our
dispatch also gives the full movement for this year and last

year in bales of 500 Dounds.

Ott. 1 to May 1. 1904-05. 1908-04.

BaUt of 500 lb$. each,

000« omitted.
threat

Britain
Oonti-

nent.
Total.

Chreai

Britain

Conti-

nent.
Tola

Spinners' stock Oct. 1

Takings to May 1

57.

2,404,

2,461,

2.048

66,

66,

66.

70.

70,

70,

70,

315
3,480,

3,795,

2,970,

825,

99,

99.

99,

99,

99,

99,

99.

872,

5.884,

6,556,

5,018,

1,238,

40.

1.911

1,951,

1.722,

446,

3,580,

486.

5,491.

Bannlv ............ 4,026.

2,970,

1,056

99,

99,

99,

99,

99,

99,

99.

5,977,

Consmnpt'n.SO weeks 4,692,

Spinners' stock May 1 229.

60,

68,

63,

60,

55,

55,

55,

1,385

WuMy Oonsumptiort

OOOf omitteii.

In October
In November
In December
In January
In February
InMftroh..,, --,T-

165,

165,

165,

169,

169,

169,

169,

149,

162,

162,

159,

154,

154.

In April 164,

—*'A Cotton Manual for Mannfactarers and Students" is

the title of a little volume by Mr. J. T. Broad bent, Instructor
in carding and spinning of the Bradford-Darfee Textile
School at Fall River, recently issued by Messrs. Lord &
Nagle, Boston. The Manual sets forth briefly but compre-
hensively the things about the cotton fibre, its cultivation
and the ginning, baling and marketing of the cotton crop,
the different kinds of cotton, and other matters bearing on
raw cotton, such as the average student or person connected
with cotton manufacturing or the sale of cotton goods wants
to know. Being arranged in the form of questions and an-
swers, one is materially assisted in getting a direct answer to
any question that is likely to arise. The book contains about
120 pages, with 20 illustrations, and the price la 75 cents.

Cotton Acreage -Messrs Latham, Alexander & Co.'s
Estimate.—Under date of May 2ij Mesars. Latham, Alexau-
der <& Co. issue their annual estimate of cotton acreage. The
estimate is based upon 3,298 replies of average date of May
16, and makes the average decrease in acreage 11*20 per cent,
the area this year being placed at 28,171,130 acres, against
81,730,000 acres in 1904, a decrease of 3,558,870 acres.

Jute Butts, Bagoing, &c.—There has been little or no
business In jute bagging during the week under review, and
prices are unchanged at 6f^o. for 1% lbs. G%q. for 2 lbs.,

standard grades. Jute baits dull ac lj^@l^c. for paper
quality and 2@23^c. for bagging quality.

Sbifpino News.—As shown on a prevlona page, the
exports of cottx>n from tne United States the past week have
reached 119,836 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total balet.
Rbw York—To Liverpool, per steamers Cedrlo, S,30O upland

and 4 Bea leland Victorian, 5.708 upUnd, 453 tiea
iBlaBd and 100 Peruvian 8,566

To Hull, per steamer Oonsaelo. 2.085 2.085
To Manchester, per steamer Camoene, 2,000 2,000
To Havre, per steamers Hudaon, 109 L'Aqaltalne, 1,008

... Manhanset. 926 upland and 256 Sea Island 2,^99
To Bremen, per steamer Grosser Karfuerst, 845 845
To Httiiiburg, per steamer Patricia. 1 1
To Antwerp, per steamer Finland, a.'SO 250
To Lisbon, per Btsamer Peninsular. 800 300
To Genoa, per steamer Konlg Albert, 970 970
To Naples, per steamer Konlg Albert, 687 «87
To Ohlna. per steamer AfKban Prlnoe (adtlitlonal). 200 200

Nbw Orlean»-To Liverpool-May 12-8teamerB Norseman,
15,37« May 17-Steamer Mexican, 6,300 21,676

To London-May 15-»teamer lV11oJil«;an, 1,521 1,521
To Manebester-May 17—Hteamer Darleu. 6,000 6,000
To Havre-May 15-Steamtr Michigan, 15.000 15,000
To MarBilll«H-May 19 -Hteamer ReglnaKlena, iOO 100
To Hamburg- May 13 - Steamer locharrau. 9<0 930
To Hotterdam -May 17—Steamer Eastwond. 300 300
To Barcelona-May 12—jjteamer Miguel M. Plnlllos, 3,629. 8.629
To Genoa May 13 -Steamer Vincenzo Florlo. 1,623
May 19 -Steamer Retina Elena, 500 2,120

OALvsTOBr—To Liverpool-May 12 -Steamer Barrister, 9,1544. . 9,541
To Bremen -May 11 Steamer Koln, 12,311 12,311
To llamburK—May 18 -Steamer Oallcla, 1,386 1,366

Pbkbaoola—To Liverpool—May 13-Bteamer Ramon de Lar-
rlnaga, 5,517 5,517

H'otal balei.
8A.VANNAH—To Bremen—May 12 -Steamer Britannia, 3,661...

May 11—Steamer Delmlra, 6.254 9,915
To Hamburg—May 16 Steamer Knutsford, 2,480 2,480
To St. Petersburg—May 12—Steamer Brltauula. 500
May 16—Steamer Knutsford. 400 900

To Riga -May 16 -Steamers Delmlra. 300; Kautstord, 300 600
To Reval—May 16 -Steaoiar Delmlra. 500 500
To Gothenburg -May 16-8teamer Knutsford, 350 350

Wilmington-To Liverpool-May 16—Str. Qlenwood. 6,284... 6,284
Nbwpokt News—To Hamburg-May 16—8tr. Lugano, 457.... 457
BosTOW-To Liverpool May 11 Steamer Oymric, 1,350

May 13—Steamer Sachem, 1,439 May 16—Steamer
Devonian, 3,137 5,926

To Manchester May 12—Steamer Iberian. 2,960 ...... 2,960
To Yarmouth—May 15—Steamer Boston. 51 51

8ALTIMOHB—To Liverpool—May l2-8tr. Ulstermore, 2,971 . ... 2,971
To Bremen-May 16—Steamer Hannover. 816 816

PHILADBUHIA—ToLlverpool-May i2-8tr. Haverford 6.235. 6,235
SAM FEAMCI80O—To Philippines-May 12 Steamer Coptic, 150 150
SBATTiiB-To Japan—May Id—Steamer Pleiades, 613 May

17—Steamer lyo Mam, 6,200 6,813
TAOOMA—To Japan—May 11—Steamer Oanfa, 2,981. ..May 12

—Steamer Pleiades, 1,231 4.'?12

Total l&9,t>36

Ck^tton freights at New York the past week have been
AS follows.

Liverpool , asbde. a.

sianohester t.

3»vire e.

Bremen, asked.. i.

Qtamburg, aBbed.c.

Antwerp ... .c.

Slhent, V. Antw'p.e.

Sflvkl, indirect., e.

Seval, via Oanal.e.

Barcelona, aBk'd.e.

aenoa. May e.

rrleste c.

i&uau (via 8ue£).s.

Sattir

.

14
15
13

20
25
12

18

28'330

32
26
15

23
40

Afon.

14
15
18
20
25
12
18

28930
32
26
15
23
40

r«<«t.

14
15

18

80
25
12

18

28930
32
25
15

23
40

"Wednti.

14
15
18
SO
25
12

18
28930
32
25
15
23
40

Th'uri,

14
13814
18

20
25
12

18

28®30
32
25
15
23

40

m.
14

13914
18
20
25
12
18

28930
32
25
15
23
40

Qnotations are cents per 100 lbs.

LivBEPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c. . at that port

4«lM of the week ...bales.
Of which exporters took. ..

Of which speoQlators took.
Sales American.....
&.ctaal export
Forwarded .,

Total stock—Estimated
Of wliioh American—Est'd.

total Import of the week.....
Of which American....

amount afloat
Of which American

Apr. 28.

42,000
8.000
2.000

88,000
5,000

88,000
819,000
736,000
115,000
98,000

243,000
217,000

Ifay 5

54.000
2,000
8,000

60,000
12,000
93,000

811,000
729,000
98,000
83.000

203,000
181,000

May 12

49,000
3,000
3,000

43,000
9,000

78,000
824.000
741,000
100,000
89,000

230,000
204,000

May 19

56,000
2,000
4,000

52,000
8,000

95,000
815,000
734,000
94,000
79,000

232,000
209.000

The tone of the Liverpool market for spots and futures
oach day of the week ending May 19 and the daily closing
prices of spot cotton, have been as follows.

<8!|M>(.

Market,
18:30 F.MM
Mid. Upl'ds.

oales........
speo. &exp.

tuturet.

Market \

opened.
$

Market, \
4 p. H. ^

Bat'day.

Fair
business
doing.

4-36

7.000
500

atsteady
1 pt.

decline.

Steady,
nnoh. to
1 pt. adv.

Monday,

Fall
business
doing.

4-40

8.000
500

Tuesday,

Fair
business
doing.

4-40

8,000
500

Firm at Quiet at
833 pts. 1 pt.
advance, decline.

Steadr at
e®7 pts.
advance.

Wed'day.

Good
demand.

4-87

10.000
1.000

Br'lyst'dy
5m pts.
decline.

Qteidr atStead} at
1®2 pts. S^ pts.
decline. I

decline.

Thursd'y

Good
demand.

443

12.000
1,000

Friday.

Quiet at
a pts.

advance.

Quiet at
»(Bi pts.
advance.

Quieter.

4-89

10,000
1,000

Quiet at
2<a3 pts.
decline.

Br'lyst'dy
6(26 pts.
decline.

The prices of fatures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

May
May-June...
June-July...
July-Aug. ..

Aug.-Sept .

.

Sept.-Oot..
Oct.-Nov....
Nov.-Deo. ..

Deo.-Jan
Jan.-Feb
Feh.-Mch. ..

Moh.-Aprll..

Sat.
May 18.

12i«
P.J

d.
4 21
421
4 22
123
i2f>
125
126
4 27
4 27
4 29
4 30
131

1
P.M.

d.
4 22
4 22
4 23

Mon.
May 15.

12i« 4
P.M. P.M.

d.
4 26
4 26
4 27

4 24 1 28
4 25 4 29
4 27;4 30
4 28 4;si
4 28 4 32
4 29 4 33
4 ^0 4 34
4 314 35
4 33 4 36

d.
4 29
4 29
4 30

Tnea.
May 16

12ifl 4
p. Bf. P. M.

d
4 26
4 26
4 27

4 31 4 28
4 3i 4 29
4 83 4 30
4 84 4 31
435 432
4 364 33
4 37 4 34
4 38 4 35
4 39 4 36

d.
4 28
4 28
4 29
4 30
431
4 39
4 33
4 33
4 34
4 35
4 36
4 37

XVeA.
May 17.

12i«
p. M

d.
4 23
4 23
4 24
4 25
4 26
4 27
4 28
4 29
4 30
4 30
181
132

4
P.M.

Thura.
May 18.

12i«
p. 1

d.
4 24
4 24
4 25
4 26
4 27
4 28
4 29
4. 30
4 30
431
4 Si

d.
4 29
4 29
4 29
4 80
481
4 S2
4 38
4 34
4 35
4 36
4 37

4 3814 38

4
P.M.

d.
4 28
4 28
4 28
4 29
4 30
4 81
4 32
4 32
4 33
4 34
4 05
4 36

Frl.
May 19.

12)«
P.M.

d.
4 25
4 25
4 25
4 26
4 27
4 27
4 28
4 28
4 29
4 30
4 31
4 32

4
P.M.

d.
4 83
4 23
4 28
4 24
4 25
4 26
4 26
4 26
4 87
4 38
4 89
4 81

BREADSTUFFS.
FttiDAY, May 19. 1905.

BaeinesB in the market for wheat fljar haa been checked
by a sharp advance iu prices. Early 1q the week fair sales

were made at firm prices. Daring the sacoad half of the
week mills raised their limits to prices coDslderably above the
views of bayflrs and business fell to very moderate propor-
tions. City mills have had a fair sale at firm prices. There
has been a better demand for rye fluur and at firmer prices.

Cornmeal bus been heid at higher pricea and the close was firm.
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Speculation in wheat for future delivery has been on a
fairly extensive scale and prices have advanced. Bear inter-

ests have been buving freely to cover short sales and more
aggressive bull support has been given the market. The
statistical developments have been favorable for higher
prices. Receipts at the primary markets have been small and
stocks remaining in farmers' hands to be marketed, it is un-
derstood, are upcsually licht. Reflecting the small receipts,

the vfeibie supply in the Unit-ed States and Canada is decreas-

ing rftpidiy. Prosrects for the growing crop have been re-

ported less promising. Advices from the Southern sec-

tion of the winter-wheat belt have reported thw

crop has been damaged by insects and rust acd
complaints have beea received from the sprisigwheat
belt that the weather was too wet and cool for

the new crop. European cable advices have reported firmer
markets, and they, too have bad a strengthening effect upon
values. The spot market has been firmer but quiet. To-day
the market was easier under reports of favorable weather in

the interior for the crop and advices from Argentina report-

ing a probable increase of 10 per cent in next season's acre-

age. The spot market was quiet and easier.

DAn.T OLOBINQ FBI0B8O2' WHEAT FUTUBBS IM NSTT TORK.
Sat. Hon. Tuet. Wed. Tkura. Fn

No.2 red winter, I. o.b... 98Ja IOOI4 lOl 99^ 10li« lOOUs
May delivery In elev 96ifl 981* 99 STOg 100 99ia
July delivery in el6v..... 91i8 3214 92H 9188 94ia yz^e
Sept. deUv. in ©lev. 8^H Si'^s SSOs S"^^ ST's 85%

DAILT OnOSmO FBIOBS OV WBBAT FUTUBBS tN CHICAGO.
Sat. an. Tue$, Wed. IKurt, iri

MayJdeUv. In elev 95% 95ifl 95 9413 9714 95%
Jnly dellv. in elev 87»t 87is 87% 8638 8938 87
Sept. delivery in ©lev.... 80i« %QH SO's 80»« 83>« SO's

Indian corn futures have been fairly active and firmer.

Prices for May delivery have shown the greatest advance. It

is understood that a con side rable short interest existed in

this delivery, particularly in the Chicago market. Stocks on
contract grades were limited and well controlled; conse-
quently shorts became nervous and in their efforts to cover
sales bid up prices sharply. Weather conditions over a con
siderable area of the corn belt have been unfavorable, plant-

ing being reported seriously delayed in the northern section.

The movement of old-crop corn to market also had been re-

stricted by the continued wet weather. The spot market has
been firmer. A limited export business has been transacted.
To-day the market was easier under more favorable weather
reports. A limited export business was transacted in the
spot market at lower prices.

2 MIXBD OOBH IK NEIV YORK.
Mon. Tuet. Wed. Thurt. Fn
55 56 56 56I4 561a
56i« 56ifl 5579 56I4 5fi"^

5314 53% 5388 5438 53%

DAILT OLOBINO PBI0B8 OF HO.

Sat.
Cash com I. o. b 54)«
May delivery in elev 54J4
July deliv. in elev 52ifl

Sept. delivery, in elev 62 89

DATLV CLOSIMO PBIOBM Of NO. 2 HIXBD OOBH m CHICAGO.
Mon Tuet. Wed. Thurt. Fri
6078 53 53i« 54 5388
48i« 4816 4838 Ai)^ 48I4

47% 4788 47% 4838 4788

Sat.
May delivery in elev 49 1«

July delivery In elev 47 sg

Sept. delivery in elev 4714

Oats for future delivery at the Western market have been
moderately active, and there has bteu a slight advance in

prices. Shorts of May delivery have been buyers to cover
contracts, Raoeipts at the primary markets have been limited
and there has been moderate export buying at the seaboard
markets. Locally, the spot market has been moderately active
and firm. To-day the market was quiet and easier.

DAILT OLOHUfO PEUOBg OF CATS IM NSI'tT YORK.
Sat. Mon. Tuet. Wed. T/iun* Fr%

No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom
STo. 2 white in elev Nom. Nom. Nom. Nom. Nom. Nom.

DAILT OLOSnta PBIOB8 OF NO. 2 MIXBD OATS IN CHICAGO.
Sat. Mon. Tuet. Wed. Thurt. Fr^

May delivery in elev..... 3013 SCs Sisg 3114 3lifl 30%
July delJ^-'ery m elev 293e 29ia 29«« 29ifl SOig 2yi3
Sept. deUvery in elev.... 28 28 28i4 28% 2883 28^
Following are the closing quotations:

Wtae.....^ .$376 93 10
Snperfin© 3 25 '93 50
Extra, No. 2 3 50 «3 70
Kztra,No. 1 3 65 03 85
in©ar8 8 85 94 25
Btraigbta 4 60 04 SO
Patent, spring..... 5 10 «6 85

FLODB.
Patent, winter ^
Oity mills, patent.
Rye flour, superfine
Buckwheat flour..
Oom meal-
Western, etc.....
Brandywine.....

Wheat, per bush— 0. c.

N.Dnl.,No.l f.o.b.l09i8
N. DnJ., No. 2 f.o.b.l04i«
Red winter. No. 2.. f.o.b.l0088
Hard winter. No. 2. f.o.b.Nom.

Oats—Mixed, p. bush. 35 035 ifl

White 86 «40
No. 2 mixed Nominal.
No. 2 white.......... Nominal.

OBAIM.
Oom, per bush-
Weatem mixed..
No. 2 mixed
No. 3 yellow
No. 2 white

Rye, per bush-
Western
State and Jersey.

Barley—West
FeedlUK ..........

iSOO 95 40
6 90 96 60
4 25 04 85
Nominal.

2 75 02 80
2 80

0. 0.
51i«05eia
t. o. b.5413
f. o. b.56%
t, o. b.57

74 985
Nominal
46 955
41 944

Exports of 9r&ln and Flour from Pacific Ports.—Tht
exportp of grain and flour from Pacific ports for the week
endlnq May 1 8, as received by telegraph, have been as follows:
FYom S'D Francieco to Japan and Cbica, 5,084 bbls. flour;

to Siberia. 4,63y bbls. flour and to varioue South Pacific
ports, !',7y5 bb!s. flour, 5'J" bushels wheat and 1'',' OJ bushels
corn; from Seattle to iSonlh P ciSc ports, 5,ft S bb!s. flour,

881 bubhels wheat, 384 bus*- els corn and 150 bushels oats;
from Tacoma to oouth Pacific ports, 7,142 bbls. flour.

Corabiring theae iigures with those tor previous weeks, Wf
have the following, which covers the exports to foreigti

countries for the period since July 1, 1904, comparison being
made with the corresponding period of 1903-04,

Axpurtt FKn*r,
from— hbit.

aan Fran. 625,535
PugetS'd. 1.201,060
Portland.. 664,947

Wiieat, Oom, uait,
bush, buth. buth.

1.622,141 184.073 178,313
1,383,165 29,422 533,784
1,483,760 310,001

jaartey,
bush.

3,812,165
1,163,685
863,874 .

Kye,
but/i.

854
412

Total... .2.491.642 4,494,066 213.495 1,02?,098 5 339,724 1,265
Tot. '03-4.3.170.292 6,468,612 44 365 556 395 10,189.797 1,422

The aggregate exporrs trom the UDi'"ed Stafpf^ of wheat
and wheat flour, exprepsed in basti'l'?, for the nine montl s
from July 1 to April 30, ioclusive, have been as tollows for

four years.
WHEAT EXPORTS FROM JDLT 1 TO A.PBIL 30.

1904-05. 190304. 1902-03. 1901-02.
Wheat, bushels 4,25«,3H6 42,650,864 lfi0,333,905 137,66«,92l
Flour, reduc. to bu8h.32,775,885 69,296,841 74,H6,56i. 67,363,168

Total bushels 37.034,751 111,947,705 174,450,466 205.032,089

Government Weekly Grain Etc.. Report.—Mr. .lames
Berry, Chtbt of tht5 (Jiimaie and Crop Divisioo of the United
States Weather Bureau, made public on Tuesday the tele-

graphic reports on the grain crops in the various States for
the week turtiog May 15, tummarizing them as follows:

CoBN—Iq eonseqaenoe of oontinuous heavy raiuH, corn planting has
been Impracticable over nearly the whole of the corn belt, and this
work le now greatly delayed. In Iowa several days of drying weather
will be r< quired before plantiUK can be generally resumed, and similar
condltlnnb exlac, to a greater or less extent, la northern Illinois, In-
diana, Ohio, and the southern portlocs of Wlsoonsin and Michigan.
Corn planting projrrepsed favorably in the Middle Atlantic States,
where it Is largely flulshe d.

Winter Wheat—Reports of damage to winter wheat by rust and In-
eeots, while principally oonflned to the southern portion of the wheat
belt, are more numerous than in the previous week, but the crop, as
a whole, continues in promising oonditioo and has made aatlsfactorv
advance during the week Wheat is now heading as far north as cen-
tral Kansas and Missouri and the southern portions of Illinois and In-
diana.
Sfbino Wheat—Over the southern portion of the pprlng-wheat

region spring wheat has grown w*ill and In in good ooudition, but In
the Dakotas and Minnesota growth has been very slow, much of the
early-sown in North Dakota having been frozen. On the North Paclflo
coftst spring wheat Is in very promising ooudltloa.
Oats—An luproyement in the condition of oats is reported from

Iowa, Nebraska, and Kansas, although rain is needed for this crop in
portions of the last-named State. In the Dakotas and Minnesota oats,
in common with other upring-aown grain, have made bar slow growth,
and in Texas the crop has suffered from rust. Elsewhere the outlook
for this crop is promising.

The movement ol breadstnifs tomarket aslndlcatedin the
•tatements below is prepared by us from figures collected
bv the New York Produce Exchange. The receipts at

Western lake and river ports for the week ending May 13
and since Aug. 1, for each of the last three years have been;

R«C«iptf at—

Ohloago
Milwaukee .

.

Dalnth
MinneapoUt
Toledo
Detroit

Cleveland ..

St. Louii . .

.

Peoria

Kansas City

Tot.wk.l»06
Same wk. 'Oi

.

Same wk. '08.

Since A.U9.1

1904-6

1903.4

1902.3....

Flour.

Bbls. 186 Ib«

99,958

25.726

78,700

3.660

946

30,205

9,600

243,784

231,690

340 4^6

Wheat.

Busft.eo Ihs

52,000

65.440

10.818

496.200

9,000

66.137

4.210

45.642

13,800

83.00(

834,277

1,001,619

1,641,366

Corn. Oats.

Bush.f6 !bs B«s?».33 lbs

38'^,600

14.350

18 480

43,000

62,627

18.099

70,5e5

176.000

120 OCK

915,681

1,821.762

3.019,678

774,400

79.S0C

11.301

9O.e90

140.60

42,67''

89,B7t'

319,950

88.8 •

48,00«;

1,685, 18«

1.736,117

3.462,006

13,691.665 184.19 7.473 15 1
.860,5CO133.75O.7«6

16,126.621 ]l98,816.603jl37,104,747 134,733,69-2

16.477.62H823.g461h7ll29.e26.14l466.667.49t-

Barley. Rye.

Bmh.i8 IbsBu.

438,762

190.000

41.400

36,309

1000
11250
18.0C0

66 Ibt.

23.413

6,400

334

3,800

300

2,000

4,800

734,780

467.710

720.5H2,

41,047

70,885

89,060

60.141.842 6,1P5.298

60.864,759! 7,073,067

61.038,526 9,402,835

Total receipts of flour and grain at the seaboard ports for
the week ended May 13, 1905, follow:

Receipts at—
NewYorfe. . .

Boston
Portland, Me ...
Philadelphia.....
Baltliuore
Richmond... ..

New Orleans*.,.
Galveston ... ,

Nortolfe...
Montr«-al...
Mobile...

Flour,
bbls.

80,916
2i.73i

28,719
21.198
i,oco
7.817

"4,671
2.3H
8,o:m

Wheat,
bush.
79.000
81.212
18.000
8,060

17.7^1
22.814

280,164

Corn,
bush.
87.076
22.324
74,865
26,619
54.899
12,172
23.000
Ji.lOii

2'48.109

ly.oao

Oats,
bush.
637.5U0
61,164

Barlty, Rye
bush. bush.
40.800 975
1.085 2.780

158.166
73.462
21.582
62,700

.*.'.'."..'.' '"714
800

19.498
760

138.920

Total week 176,fl61 454.881 564.113 1.025,802 170.805 6.269
Week 191)4.. . 142,08'.> 469.014 86^,663 6o7.l8i 18.b>!8 7.393

• itecelpti do not laolade srain paasinK throngta New Jrleaa* tor foreitn
eon* nn ihroncrh blUi of ladlnn.

Toal receipts at ports from Jan. 1 to May 13 compare as
follows for four years:
Receipts of— 1905. 1904. 1903. 1902.

Kiour bbls. 3,667,316 6,973,440 7,903.182 7,601.457

Wheat bush. 6.629.470 3.'i,504.959 33.S63.929 S6.377,25SCm bush. 53.843,916 26.689.677 52.396,985 (-.081,497

0«t8 bush. 14,247,895 16.«04.t531 i)u.624,l40 15,619.085
Borley bush. 2,'-3S,655 1,«39.>«2« l,8-4,<'75 1,404.324
Kye bush. lSt,21'2 491.185 1.728.980 1,019,231

Total (train bush. 77,661.163 59,840.374 11O.408,18<) 62.498,370

Tn« exports from the several seaboard ports for the week
ending May 13, 1905, are shown in the annexed statement

Flour,
bbls.

34,ii47

irheat.
Exports from— bush.

New Y'Tk
Portland, Me
Boston
Philadelphia.
Bulilmore
Norfolk
New Orleans.
Galreston ...

Montreal..
Mobile

4.000
16.0.

16,000

16,CC0

Corn,
bush.
63i,9 6
74.-65

607.1(8
86,714

165,08d

iib'iiVi
iso.ooo
17'',680

13.060

Oats,
bush.
16,590

Rye,
bush.

Barley, Peas,
bush. bush.

2,378

2.807
1^.853
11.149
4,571
6.616

""ei'9
3.036

45

Total week.. 62.000 1,958,664 81,098
Same time '04. 216.t:62 280.ii!99 100 203

760

16.385
17,467

2.376
2.799
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The destination of these exports for the week and since

1, 1904, is as below:July
yiour. , .-—

—

Wheat.
Week Since JulyExports for

week ana »ince May 13. 1, 1901.
July 1 to— bbts. bbls.

United KinKdom. 8B,6 3 B.713.60O
Continent . . 16,041 y88 906
8. & C.America.. 17,288 652.978
West Indies KO.ves 927.163
Br. N.Am, Colo's 364 B8.2MH
Other countries. 60 289.705

Week
May IS
bush.
48 000
4,OOJ

Si ace July
1. 1»01.
buth.

9,K6!!.74S
l,0tie,835

8.3 :)0

-Corn. >

Weet Since July

Total 81.09-i 5.650,551
Total lifOi-04..... 100,243 18.5iS,3U0

52,000
216,862

52,411

Mas/ 13
bush.

1.27s.«-<4

6,8 972
9.7i9
23,721

258

1. 19Q4.
buih.

32.910,479
41,37rt,40i

478,468
1,131,H49
14H 2tn
80,1, (J4

ll.09i837 l,98i^.631 78.146 44S
56,171.177 299.;Jtftf 54,435 8:6

The visible supply of grain, comprising the stocks in

granary at the principal poiats of accamalatlon at lake aud
seaboard ports, Mt*y 18, li^05, was as loUows :

Wheat, Corn Oats, Rys, Barley
bush. bush. bush. bush. bush.
336,000 97d,000 496,000 147,000 Stt.OOO

In store at—
New York

Do afloat . .

Boston 214.000
PMladelphla 3,000
Baltimore 805,000
New Orleans
Ga veston. 52,000
Montreal 174,000
Toronto 17,000
Bu£Ealo 1,274,000

Do afloat ....

Toledo 74,000
Do afloat

Detroit 153,000
Do afloat

Chicago 1.618,000
Do afloat

Mllwaakee 388,000
Do afloat

Fort William 4,022.000
Port Arthur 1,54m,000
Dalath a.TiO.OOo

Do afloat
Minneapolis 8,033,000
Bt. I.,ouls .... 1.748,000

Do afloat
Kansas City 66),0J0
Peoria
Indianapolis 109,000
On Mississippi Riy.
On Lakes 741,0)0
On canal and river . 64,uu0

337,000
i<5»,000

288,000
2H,u00

639.000

546,600

123,000

i88,0()6

2,001,000

ioaVooo

21,000
118,0110
132,000

88.0ij0
14,000

452.000

202,0()j

"
1,000

i,fc4V,boo

175,000

04.000

638.000

"4.006

3.006

'oiB.odo

s.odo

4,000 3,317.000

23.000
6.OOO

83,000
K.OOO

61,000

433,000
3i,000

1.19 '.000
)i9d,000

lib,Old
1,011,000

2)i,000

173,000

52."0d<'l

3,000

15,000

Total May 13. 1906.^4,170,000
Total May 6, 19j6 26,385,0.0
Total May It, l>'04 ^h,038,u00
Total May 16, in03,30.rt:^5,000

Total May 17, 1904. 33,57 ?,000

6.10;i.000
8,904,000
6,195,00J
5,•,il^,000

4,370.000

f-34,UOJ
206.-00

10,663,000
la.Hot.ooo
7,076,000
5,57t,0U0
8,014,000

1.0S8 000
1.18<.0 ,u

W7«,0'J0
1.074,000
l.l36,00J

90.000

sVeVood

1,000

80.006

819,600

2V7,odo
8,000

"2,000

99.000
203,000

l,49-',000
1,678,000
2,297,01
1,126,000
663.000

THE ORY GOODS TRADE.
New Yoek, Fkiday, P. M., May 19, 1905.

The tendency of the cotton goods market during the past
week has again been upward, and while the attitudes of sellers

has been increasingly firm, business has not by any means
been on a large scale. The strong statistical situation re-

mains the dominant note and the majority of mills are sold
9head to an nnuenal extent at this time of the year. In ad-
dition, the raw material market continues to advance, and
both buyers and sellers agree that there are no signs of any
weakening in this direction in the near future. For all tiiit<,

buyers are acting with extreme conservatism and are prefer-

ring to reduce their stocks rather thaa operate more extensive-
ly. Jobbers particularly are only purchasing goods that, they
require at once and are taking the chance ot; not being able
to secure tbe deliveries desired later on, Complaints are heard
that retail purchasing is slow as a result of the unseasonably
oold weather. Converters are purchasing more freely ahead
and are anticipating their fall needs. Qje of the principal
features of the week has baen a furtuer advance in promin-
ent lines of bleached goods, and while this has met with some
crlticiem it is generally regarded as meaning that future
sales have been of satisfactory volume. Export business is

practically at a s::andstill aad agents have found time to spec-
ulate upon the possi ble eSect of a Chinese boycoi t of American-
made goods in retaliation for the Chinese Exclusion Ast.
It is generally felt, however, that there is little chance of
such a boycott going into early effect and tha", consideration
of the matter can cons qaently be postponed. The woolen
goods market is again firmer and business has been satisfac-
tory.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending May 15 were 12,711
packages , valued at |658,739, their destination being to the
points specified in the tables below

:

Kbw Yoxk to Mat 15.
1905. 1904.

Week. Since Jan. 1. Week. Since Jan. 1.

Qreat Britain 18
3

7.301

2.210
314
596
89
5iO
956
797

470
241

57,183
7,239
8.928
3,841
10,909

964
6,982

22,166
7,636

19

2'i72
8

1,301
647
696
88

328
1,189

39

260
Other European 429
China 25,333

3,406
10,466
3.670
7,677
838

India
Arabia
Africa
West IndleB
Mexloo
Central America.... ........ 5 BOO
Bonth America 21,229
Other Coantrles. 6,668

Total ., .... 12,744 126,659 1 6,237 85,866

The value of these New York exports since Jan. 1 has been
W.695,039 In 1905, HKainst $4,671,691 in 1904.
Heavy brown drills and sheetings h'ive been in good de-

mand but usually tor qualities tbat it is dlfiaoult or impossible
to deliver. Converters, however, have made some purchases
for future deliveries but jobbers are objecting to paying
the prices that are asked. Four-yard sheetings have been
freely bonght and the position of thefle Is becoming Increas-
ingly strong. Lighter weights have a^so been in request an 1

complaints of deliveries of these are frequent. A few sales of
3-50 yard sheetings have been reported tor export but actual
business has been inconsid.-rable,owing to the fact that agents
ctnnot make the shipments demanded In bleached goods, Lons-
dale and Fruit of the Loom 4 4 bleached have boen advanced
ro 7c. and l^^'i., respectively, and the sitnation is very firm.
Fair sales have been reported for export, Oioaburgs have been
freely taken by the bag trade and the supply of these is ba-
coming very scarce, owing to tha fact iha"-; manufacturers
bave diverted their machinery to goods for export. Danimg,
tichs, plaids and other coarse, colored goods are also firm and
in small supply. Cotton liuings are quiet bat prices are ad-
vanciog. Staple prints have been in moderate request but
there has been little doing in fancies. Both staple and fioe
grades of gicghams are quiet. There has been little material
cbange in the priat-cloth market but the tone is steady at
recent figures. Wide goods are firm and are beld at 4i^c,

WOJLEN Goods.—The woolen goods market is in a more
satisfactory condition than it has been for some lime, and
few complaints are to be heard. Tiie streogth of the raw
material situation has given the whole market a firm tone,
and lines of men's wear heavy- weight woolen and worsted
goods are in n-^arly all cases woU conditioned. The bulk of
the heavy-weight buying has now been accomplished, and
the recent aflvances are looked upon more in the light of
paving the way for still higher prices hext season rather
than bearing directly upon the present situation, Certain
lines, of course, bave not sold so well as others, but it is gen-
erally expected tbat the full production will be pretty well
taken care of by the time that all buyers have satisfied their
requirements. Complaints that mills are behind- hand in mak-
ing deliveries are beginning to be heard, but this is regarded
as natural in view of the heavy buying that has taken place.
Many selling agents are reported to be ready to show lines of
light-weights as soon as conditions warrant, but as yet prac-
llL'ally no business has been done in these. Conditions in the
dress-gools end of the market are improving, and several
lines which had been more or less negleisted have this week
made a much better showing. Duplicate dress goods o'ders
are being made with more freedom, and the whole market is

more active than it has been hitherto. The tendency is still

towards plain staple goods, but fancies are in better request
than of late.

Foreign Dry G-ogds,—Imported woolen and worsted
dress goods are selling well, and agents are satisfibd with the
progress so far made. Silks are quieter, the between-seasons
period having been reached. Ribbons have also been com-
paratively quiet, on account of the inclement weather, Dress
linens continue in good demand, but others are neglected.
Burlaps are strong and in fair demand,

Importations and IVarelioaac H^ltlidi-aivalaofDry Goodli
Thelmportationsand warehouse withdrawals of dry goods

at this port for the week ending May 18, 1905, and since
January 1, 1905, and for the oorrespondingperiodeof last
year are as follows:
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Index.
An index to all the news matter appearing in this Depart-

ment for the period from Jan, 7, 1905, to April 15, 1905, in-

clusive, waa published in the Chronicle of April 23, 1905,

pages 1500, 1501, 1502 and 1503.

News Items.
hirmingham, Xla.—Policy of Administration.—In his re-

cent inaugural address Mayor George B. Ward made the fol-

lowing remaihs concerning the policy of the city govern-
ment in the matter of the payment of the city's obligations :

"Before leaving the subject of finance, it is not amiss to

state publicly and positively that so long as this admiDistra-
tlon lasts funds will be systematically and sacredly set aside

out of current receipts to pay every dollar of interest on cur
bonded indebtedness, and, no matter what may happen to

other departments dependent on our treasury, this bond in-

terest shall never at any time be placed in jeopardy."

Colnmbng, 9tB.—Suit Dismissed— Case Appealed.—We are
advised that Judge Newman of the United States Circuit
Court on April 22 dismissed for want of jurisdiction the suit

brought by"the Mercantile Trust & Deposit Co. of Baltimore
(trustee for the bondholders of the Columbus Water Works
Co.) to prevent the building of a municipal water plant.

Notice has been given that an appeal will be taken to the
Supreme Court of the United States. See V. 79, p. 2599, 2168.

New York SXsite,—Savin ga Bank Bill Signed.—The Gov-
ernor on May 16 signed the new Savings Bank Investment
bill which passed the General Assembly on March 22 and the
Senate on April 84.

Tax Rate —The Governor on May 17 signed the bill fixing

the tax rate for the ensuing year at one hundred and
fifty-four one-thousandths of a mill on each dollar of assessec
valuation. Last year the rate was thirteen one-huudredths of

a mill.

Ohio.— Constitutional Amendments.—At the general elec-

tion next November two amendments to the State Constitu-
tion will be submitted to the people for approval. Ths first

of these is of much Importance to the holders of Ohio muni-
cipal bonds who reside in that State, in that it exempts such
securities from taxation. The proposed amendment, with
the new portions underscored, is given below :

Finance and Taxation —Article XIT, Section 2.—Laws shall be
passed, taxing by a uniform rule, all monoys, credits, investments in
bonds, stocks, joint stock companies or otherwise; and also all real
and personal property according to its true value in money, excepting
bonds of the State of Ohio, bonds of any city, village, hamlet, county
or township in this State, and bonds issued in behalf of the pubHo
Bohoois <f Ohio and the means of mst' action in coanection tlierewith",

which bonds shall O'- exemptfrom taxtiop; but burying giounds, public
school houses, houses used exolu«ively for public worship. Institutions
of purely public charity, public property used exclusively for any public
purpose, and personal property, to an amount not exceeding in value
two hundred dollars, for each individual, may, by general laws, be ex-
empted from taxation; but all such laws shall be subject to alteration
or repeal; and the value of all property, so exempted, shall, from time
to time, be ascertained and published as may be directed by law.

The second amendment provides for biennial of State,
county and local cfficers.

Ottnmwa, Iowa.—Case Appealed.—We are informed that
the decision of the District Court holding invalid |34,C00
Fort Madison Railway bondd (see V. 80, p. 488,) has b^'en sp
pealed to the Supreme Court, but will not be heard before
the September term.
Texas.—5'peciai Session Ends.—The special session of the

State Legislature, convened April 15 for the purpose of con-
sidering revenue measures, adjourned May 14.

Bond Proposals and
week have been aa follows:

Neo^otiations th»

Angelica, N. Y.-Bond Safe.—The $10,000 registered watei-
works-extension and improvement bonds described in V. 80,

p. 1931, clfered May 15, were awarded to W. J. Hayes & Sons
of Cleveland at 101 65 for 4 per cents. Bids were also re-

ceived frcm George M. Hahn, New York City, and S. A.
Kean, Chicago.
Appleton, Wis.—Bond S^a/e,- On May 3 $250,000 ii 1-20-

year (serial) oonpon water works bonds were awarded to the
Commercial National Bank of Appleton at 1C2'842. The fol-

lowing bids were received :

Com'l Nat. Bank. Appleton.1267,107 00 1 N. W. Halsey & Co., Chic... .$2f 4,150 00
W. J. Hayes* Bone. Oleve. 85«,727 00 SeasonROOd* Mayer,Cincln 253,215 00
R. Kleybolte&CcClnctD.. 25S.£e7 00| 3. A. Kean, ChloaKO 261.600 00

Denomination, |1,000. Dfite, May 1, 1905. Interest semi-
annually at the office of the Treasurer.
Aurora, Out.— Dibenture O^ertrgr.—Proposals will be re-

ceived until 12 M., June 5, by S. H. Lundy, Town Clerk, for
about $5,C00 5% local-improvement debentures, maturing parr,

yearly for twenty years.
Ballstou Spa, N. Y.— Bond Offerirg.—Ch&rlea O. Mc-

Creedy Jr., Viilege Treasurer, will sell at tublic auction at
2 P. M,, May 25, 160,000 coupon sewerage bonds at not ex-
ceeding 4s5 interest. Denomination, $500. Dite, July 1,

1905. Interest, semi annual. Maturity, |6,000 yearly on
July 1 from 1930 to 1939, inclusive. Certified check or New
York draft for lOjg of the purchase money, payable to Charles

O. McCreedy, Village Treasurer, required of purchaser at
time of sale.

Berea, Ohio.—Bids Rejected.—On May 15 the Village Coun-
cil rejected all bids received May 8 for the $8,000 5% 6-year
(average) drain bonds described in V. 80, p. 1434. See last
week's Chronicle, page 1931, for list of bids.

Bellevne (Borough), Pa,—Bond Cjfertngr.— Proposals will
be received until 7 p. m.. May 26, by J. M. Sinaeral, Borough
Cferk, for $80,000 4% improvement bonds free from State tax.
Denomination, $1,000. Date, Jan. 2, 1905. Maturity on
Jan. 2 as follows : $1,000 in each of the years 1906, 1911, 1912
and 1917 ; $9,000 in 1929 and 1930 ; $10,000 in 1931 and
$12,0C0 yearly 1932 to 1935, inclusive. Certified Check for
$1 000 required.

Bloe Lake School District, Hnmboldt County, Cal.—
Bond Saie.- On May 10 $6,000 5% 1-10 year (serial) school-
building bonds were awarded to the Oakland Bank of Sav-
ings for $6,129 60. Denomination, $500. Date, June 1, 1905.
Interest, annual.
Bolivar (N. Y.rSchool District.-Bond O/erinflf. —Propo-

sals will be received until 8 P. M., June 1, by W. J. Brannen,
Secretary Boaid of Education, for $25,000 S%% 1-25-year
(serial) coupon school-building bonds. Denomination, $1,000.
Interest, annual. Authority for issue, New York Consoli-
dated School Law. This district has no bonded debt at pres*
ent.

Bunlder(Colo.) School District No. S.—Bond Offering.—
Further details are at hand relative to the offering to-day
(May 20) of $30,000 bonds of this district. Proposals will be
received until 4 30 P. m. by Albert A. Reed, Secretary. De-
nomination, $500. Date, June 1, 1905. Interest semi-annu-
ally at the office of the County Treasurer. Maturity, 15 years,
subject to call after 5 years. Bids are asked for bonds to
be delivered on or before June 15 and also for bonds to be
delivered, $10,0C0 June 15, $10,000 Aug. 1 and $10,OCO Sept. 15,
Bonded debt at present, $58,000. Assessed valuation 1904,
$3,500,000. Blank bonds to be furnished by eucoessful bidder.
Bowman (S. C.) School District.—Bonds Voted.—It is

stated that this district has voted to issue |5,G00 school-build-
ing bonds and that these securities will soon be placed on the
market.
Bradford, Ohio.—Bond Sale.- On May 15 the $2,000 &i

coupon fire-department bends described in V. 80, p. 1870,
were awarded to the Security Savings Bank & Trust Co. of
Toledo at 103*125 and interest. A bid of 100 55 was also re-
ceived from Weil, Roth & Co., Cincinnati.

Brecfeenridge, IKinii.-Bond.9a;e.—On May 15 $38,500 5;^

10 and 15-year coupon funding bonds were awarded to John
Nuveen & Co., Chicago, for $39,200. Denomination, $1,000.
Breckenridge, M.O.—Bonds Voted,—Oa May 1 this city

authorized the issuance of $10,0C0 electric light-plant bonds.
The vote was 184 in favor of and 42 against the proposition.
British Colnmbla.—Z)e6ewf«re O^fenngr,—Propofals will

be received until June 15 by the Minister of Finance (P. O,
Victoria) for $365,C00 fi}4% Government of British Columbia
dyking debentures. Denomination, $1,000. Interest Jan. 1
and July 1 at the Government Treasury, Victoria. Securi-
ties are payable in 32 years from July 1, 1905, Authority for
issue, " Dyking Assessments Adjustment Act. 1905."

Brock (Neb.) School District.—Bonds Voted.—This dis-

trict has voted to issue $7,000 i% 10 year building bonds.
Barron ghs School Dli-trict No. 19 (P. 0. Conway 1, S. C—

Bond Sale.—The $10 000 5% echool-building bonds offered on
Apr. 10, but not awarded, have been sold to F, M. Stafford &
Co., Chattanooga. See V. 80, p. 1071, for description of bonds.
Calgary, Alberta.—Debenture O^ermg.—Proposals will be

received until June 80 by H, E. Glllis, City Clerk, for $60,000
5t coupon debentures rayable in thirty years from Jan. 1,

1805, and $8,000 5% coupon debentures payable in twenty
years from July 1, 1905. Denomination, $1,000. Interest
semi annually at Calgary.
Carringtou, N. Daft.—Bond Sale.- On May 10 the $6,500 5%

20-vear water, improvement and funding bonds described in
V. 80, p, 1871, were awarded to C. H. Coffin cf Chicago at
108'092. Following are the bids :

Cbas. H. CofBn. ChlcaKO $7,70100 1 Union Investment Co., Minn. .$6,512 50
Wells & Dickey Co.. Mlcn'Us.. 6,551 CO I Kane & Co., Minneapolis 6.600 00
F. E. McGraw, St. Paul 6,550 00 I 8. A. Kean, ChlcaRO 6,6C0 OO
Hoehler ACummings, Toledo. 6,517 50 I H. C. Barroll & Co., Chioaaro.. 6,400 50

Celina, Ohio.-Bond Sale.—On May 15 the $40,C00 4%%
1-10-year (serial) coupon Main Street improvement bonds de-
scriDed in V. 80, p. 1931, were awaried to the New First Na-
tional Bank of Columbus at 100*762, accrued interest and
blank bondp. Following are the bids :

New Ist Nat. Bk.. Columbus.*$'to,305 00 I W. R. Todd & Co.. Clnrinnatl.$10,100 00
Hoehler SCummiDKs.Toledo 40,346 60 I W.J. Hayes 4 Sons, Cleve.. 40,009 00

* And blank bonds.

Chicago (ill.), SoQth Park.—Bo«d5aie.-OQ May 17 the
$l,r00,0U0 4<s 1-20-year (serial) coupon park bonds described
in V. 80, p. 1871, were awarded to E. H. Rollins & Sons, the
American Trust & Savings Bank, MacDonald, MCoy & Co.
and F. R. Fnlton & Co. (all of Chicago) jointly for $1,513,971
—a basis of about 3*89^.

Cincinnati, Ohio.-Bond Q^ertngf.—Proposals will be re-

ceived until 12 M., June 19, by Stanley Ferguson, Secretary

Board of Trustees of the Cincinnati Southern Ry., for $500,COO

B}4i coupon terminal bonds. Securities are part of an issue

of $2,500,000 bonds, of which $500,000 were sold in 1902,

$500,000 in 1903 and $500,000 in 1904. Denomination, $1,000.

Date, July 1, 1906. Interest semi-annually at the America q
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Exchange National Bank, New York City. Maturity, July 1,

1965, subject to call after Jnlyl, 1945. Certified check on a

national bank for 2% of the amount bid, payable to the Board

of Trustees of the Cincinnati Southern Ry., required. Bid-

ders must use printed form of proposal furnished by the Sec-

retary,

The offlcial notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Clear Lake, S, Dak.—Bond Sale.—The $9,000 H gold cou-
pon water bonds which this city has been offering have been
turned over to the National Constructiou Co. of South Bend,
Ind., in payment of the cost of inatalling a water system.
Cleveland, Miss.

—

Bond Offering.— PtopoasAa will be re-

ceived until 4 p. M., June 6, by W, T. Matbews, Mayor, and
the Board of Aldermen, for |12,010 5^ coupon 10-20-year
(optional) municipal school bonds of this town. Denomina-
tion, $500. Date, April 10, 1905. Interest annually on April 1.

The town has no debt at present,
Cleveland Heights, Ohio.—Bond Q^cringr.—Proposals will

be received until 12 m., June 13, by William G. Phare, Vil-

lage Clerk, at tbe Fairmount Post Office in said village or at
his office, No. 402 American Trust Building, Cleveland, for

$25,000 il4^ coupon waterworks bonds. Denomination,
$1,000. Inierest, April 1 and Oct, 1 at the Reserve Trust Co.,
in Cleveland. Maturity, $5,000 yearly on Oct. 1 from 1919 to
1923, inclusive. Accrued interest to be paid by purchaaer.
Certified check for 105? of the amount of bonds bid for, paya-
ble to the Treaeurer of the village, required.

Cleveland (Ohio) School District.-iJond O^eringf.—Pro-
posals will be received until 7 p. m , June 7, by the Director
of Schools, at the office of Geo. E Myers, Clerk Board of
Education, No. 480 Rose Building, Cleveland, for $300,0i)0 4:%

coupon improvement bonds. Denomination, $1,000. Date,
June 7, 1905 Interest eemi-annual)y at the American Ex-
change National Bank, New York City. Maturity, 20 years.
Certified check on a national bank for 5% of the amount of
bonds bid for, payable to the " Treasurer of the Board of
Education," required. These bonds were offered, but not
sold, on May 15

Cloverdale, Sonoma County, Cal.—Proposed Bond Elec-
tion.—It is stated that this town will soon vote upon the
question of issuing $18,000 sewer and $12,000 water bonds.

Colchester, Out—Debenture Sale.—On May 18 the $4,978 68
6% drainage debentures, maturing part yearly for ten years,
were awarded to Geo. A. Stimson & Co., Toronto, at a pre-
mium of $156 82 and Interest. Following are the bids :

Premium.
Geo. A. Stimson & Co., Toronto..ti56 32
H. O'Hara & Co., Toronto lifl 33
Wm. C. Brent, Toronto 139 32
Wood, Gundy & Co., Toronto.. . 127 67

ColebrookCObio) SchiiOi District.—Bond O^ertnp.—Pro-
posals will be received until 7 P. M,, May 28, by H. J, Shatto,
Clerk Board of Education, for $4,000 H 1-20-year (serial)
bonds. Denomination, $200. Interest, semi annua!.
Colombia, S. C—Bonds Voted—Test Case in Court.—Tbia

city on March 9, by a vote of 141 to 14, authorized the isen-
ance of $400,000 water bonds. As already stated in the Chron-
icle, the city authorities desire to have the Supreme Court
pass upon the validity of the issue, and to this end a test case
will be argued in that Court at some time this month.
Colambaa, Ohio.—Bids.—We give below a full list of the

bids received May 12 for the following bonds described in
V. 80, p. 1871 :

Item 1—140.000 3^55 lO-SO-year (optional) library site bonds, dated July 1,
lv02.
Item2—150,000 4^i6 public improvement bonds (city's proportion), dated

Nov. I. ii<i)4, and matunug Marcb 1, lwi6.
Item 3-»i8,cjO • »Selfcct,ric-!lK&t supply bonds, dated April 1,1006. Matur-

ity, March l. 1»H5, suDject to call March 1, 1915.
Item 4—fH'^,01'0 *% waier-punfjiod and water softening works bonds, dated

Dec. 30, 1904. Maturity, MarcQ 1, l»45. subject, to call after March 1, i9'.i0.

Item 5—Ji50,00<i 4* sewage-disposal-plani bonds, dated Dec. 2y, 19u3. Ma-
turity, Sept, 1, 1933; redeemable Sept. l. 1918. ]>enomination, tl,<.00.

Item 1. Hem 8. Item 3. Item i. Item 6. Total
• tt tt * «

2,800 00 284 40 4,31B 80 2,1U0 00 8.909 20

Premium.
Dominion Sec. Corp.. Toronto.. $126 33
Can. Life Assnr. Co.. Toronto. . 184 32
Ontario Securities Corp 96 32

Blodset. Merritl & Co •702 00
E. H. ttol uiH & Sons, Geo.
A. Kornald & Co. . 700 00

Farson. I^each * to.. Chic
Seanoneood & Mayer, Cm
W. K. Todd & Co.. Cin
Denison, Prior & Co., CleveNew ist Nat. Bank, Colum
W. J. Hayes & Sons. Cleve
KP-f^T 1*^- * ''• <:o., Cln
Weil. Koth 4 Co., Cm
Bee. Sav. Bk. 4. Tr. Co.Tol
F. li. Fuller & Co., Cleve

Discount.

2,800 00 ai«fl8 3,62100 2,2' 5 CO

2.«87 00
2,5U0 00

21»03
200 OO

3,0*1 00
2,000 00

1,32a 00
1,2U0 00

8,:i32 68
8,395 80

2.650 00
2,500 00
2.008 00

166 40

6,443 80
6,433 80
4,421 00
«,100 00

As Stated last week, Itpms 2 and 4 were awarded to
Blcdgett, MerrU» & Co. of Boston, and tbe remaining bonds
to E, H. Rollins & Sons and Geo. A, Fernald & Co,

Crestline, Ohio.—Bond Sale. -On May 8 the $75,000 ii 20-
29-year (serial) coupon water-works improvement bonds de-
scribed in V. 80, p. 1495, were awarded to Seasongood &
Mayer, Cincinnati, at 100-786. Following are thR bids

:

Heasongood A Mayer, Clncln.»75,58B 60
Well, Kolh 4 (;o.,Clncln 74.600 00
Un. Sav. Bk. 4 Tr. Co., Cln

W. J. Haves A Sons. Cleve... $74,260 00
W. R.Todd 4 Co., Cincinnati. 73,750 oo
Sec. Sav. Bk.&Tr.Co.,Toledo. 72,000 0074.460 00

Dodge, Neh.—Bond qjferinflf.-Propoeals will be received
until Jnne 17, 1906, by Frank R. Bpebe, Village Clerk, for
$2,000 5% 10-20-year llghtiuK and $8,000 5^ 5 20-year water
works boEds. Certified check for 10« of amount of bid re-
qnired.
Donn, N. i^.—Bonds Voted.—On May 2 this town voted to

ISHne §10,000 funding and '-lectric-ligtit-plant bonds.
EaHt Llv«rpuoi (Ohio) Sctoool DistrJct.-Boni* Defeated.—The election A.prll 22 re.mlted in the defeat of the proposi-

tion to issue 185,000 school-buUdlng bonds.

Ellendaie, Dickey County, N. Dah.

—

Bond Sale,- On May
13 the $8,000 5J^i 20-year sewer bonds described in V. 80, p.
1496, were awarded to Trowbri^gs & Niver Co., Chicago, at
105-0875 Following ave the bids :

Trowbrldee*NlverCo.. Chic. $8,407 00 I Kane & Co.. Minneapolis »8.C65 00
Chas. IT. Coffln. Chicatro 8.2(H Oo

| Thos. J. Bolster & CcChicago. 8.006 00
Albert C. Case. New Vork. . . M.llHCOIF. B Magraw, St. Paul 8,00ii UO
Wells 4 Dickey Co , Minn'lis.. 8,085 00 I John Nuveen & Co.. Chic +8.100 00

I
^. A. Kean, CblcaKO *8,00000

• For 6% bonds. + For 5% bonds.

Ellewvlile, N. Y.—Bond Offering.—The Trustees of the vil-

lage of Ellenville will sell at publio auction at 2 p. m.. May
23, $6,00n dyke bouf!s at not exceediag 4i interest. D-^nom-
mation, $500. Date, Jane 1, 19 i5, InCerest, June 1 and D-c. 1

at the First National B vck, Ellenville. Maturity, $500
yearly on Jnne 1 from 1911 to 1922, inclusive. Present bonded
indebtedness, $39,500; aesessfid valuation, $383,122; actual
valuation, $1,200,000. Authority for issue. Chapter 216, Laws
1905. W. D. Cuaningham is Village Clerk.

Elyria, Ohio.—Bowd i:Jai!e.—The $50,000 i^i coupon water-
works-improvement bonds offered on May 2 were awarded to
the Society for Savings, Cleveland, at 108'35, and thn $12,000
5^ coupon town-hall bonds were awarded to W. J. Hives &
Sons of Cleveland at 108 958. The water bonds mature $5,000
yearly on March 1 from 1928 to 1937, inclusive, and the town-
htjll bonds $2,000 yearly on March 1 from 1915 to 1920, inclu-
sive. For further description of bonds see V, 80, p. 1253.

Description of Bonds.—The $14,500 5^ coupon East Avenue
improvement bonds authorized by the City Council on April
18 will be issued in denomination of $500, dated March 1,

1905. Interest semi-annually at the United States Mortgage
& Trust Co., New York City. Maturity, $l,f00 March 1,

1906, and $1,500 yearly on March 1 from 1907 to 1915, inclu-
sive.

Ephralm, Utah.—Bonds Authorized.—This city has au-
thorized the i3eaH.nce of $20,000 municipal light and power-
plant bonds. James Frost is Cifcv Recorder.
Fair Haven, Yt,—Bonds Vuted.—This village has voted to

issue $8,000 bonds to complete the sewer system and to put
in a water main.
Fairmont, Neb.—Bond O^eritjgt.—Proposals will be re-

cf^ived until 8pm., May 25, by A H. Cox, City Clerk, for
$6,()00 5% coupon lighting bonds. Series A. Denomination,
$500. Date, May 1, 1905. Interest, annual. Maturity, May
1, 1926, subject to call alter May 1, 1910. Certified check for
$250 required.

Fayetteville, N. C—Bonds Voted.—The election May 2 re-

sulted in a vote of 325 to 15 in favor of the proposition to
issue $30,000 5% 30-year electric-light-plant-improvement
bonds. Date of sale not yet fixed.

Fiorejice School District No. 2, Freniiont County, Colo.—
Bond Offering,— PiopoB&la will be received until 8 p. m.,

June 20, by Frank A. Moore, Secretary, for the $30,000 4^*
5-15-year (optional) coupon funding bonds mentioned in V.
80, p. 1932. Interest semi-annually at the of&ce of the
Treasurer of Fremont County or in the City of New York.
C rtlfied check for $500 required.
Forsyth County (P. 0. Wiaston-Salem), N. C.-Bnnd Sale.

—This county has sold at private sale to Aloert Kleybolte
& Co. of Cincinnati $19,000 refunding court-house nonds at
105. Danomination, $500. Date, May 1, 1905. Interest,

semi-annual. Maturity, May 1, 1916.

Fort Worth, Tex.—Bonds Registered.—On May 9 an issue

of $45,000 4^ 40-year refunding bonds dated Jan. 1, 1901,

was registered by the State Comptroller.
Grand Forks, N. Dak.—Bond 0^6r«igf.—Proposals will be

received until 8 P. M., June 12, by F. A. Brown, City Aud-
itor, for the $50,000 coupon funding bonds which were au-
thorized at the election held April 3 by a vote of 527 to 21 1.

Denomination, $500. Date, Aug. 1, 1905. Interest, not ex-
ceeding 5%i, payable semi-annually at a natiooal bank in

Q-rand Forks, Chicago or New York. Maturity, Aug. 1,

1925. A certified check on a national bank in the State of

North Dakota for 2% of the amount bid, payable without con-
ditions to the City Treasurer, required. Bidders most satisfy

themselves as to the legality of these bonds before filing

thftir bid.

Grant Park (111 ) School District.-Bond Saie.—This dis-

trict has sold an issue of $7,500 5% buildiug bonds, Securi-

ties wera -iuthorized by a vote of 56 to 6 at election held

May 4, 1905.

GranvUle (N. Y.) School District No. 7,—Bond Sale.—We
are advieed that this district has awarded the $12,000 school

bonds offered on April 11 to local parties.

GreembwrgCN. I.) Union Free School District No. 2.—
Bond Saie.-On April 27 this district awarded $20,000 4J^^
pohool-honee bonds to the Iivington National B uib at 100'51.

Denomination, two bonds of $10,000 each. Dite, April 1,

1905. Intorest annually on January 1. Maturity, $10,000 on
Jan. 1, 1906, and $10,000 Jan. 1, 1907.

Greeae County, Ind.—Bond Sa^.—Local reports state that

the following bonds were awarded oq May 16 :

$38 068 16 4U* WrlKht Township gravel road bonds to Meyer & Riser, Indinn-
HDiills, for j;3-i.l0".

7,140 00 4^^1 fiKH'kton 'lownshlp gravol-road bonds to Moyer & Klser, Ind-
laiiauiill.s, tor 117,147.

14 72000 4!^% Highland Township cravolroad bonds to J. F. Wild & Co.,
Indianapolis, lor $ll,74ii 60

HtimlUoo, Ohio.—Bond ufferivg—The Board of Sinking
FundTiu^teee has wuthoriz'^d tbe issuance of $20,000 refund-

ing water and $5,000 refunding electric-light, 4% bauds. Pro-

posals for ttiese bonds, it is stated, will be raceiv. d until 10

A. M. June 26.

Hanover, Ont.—Deb'nture Sale.-Oi May 5 $6,000 4}4i
school debentures ware awarded to W. C Brent, Toronto, at
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101-80 and accrued interest. Maturity, part yearly for 30
years.
Hertford t^raded School District, N. C—Bond Sale.—On

May 15 the |15,000 d% school bonds described in V. 80,

p. 1496 were awarded to the Wachovia Loan & Trust Co. of
Winston- Salem at 105'183 and blank bonds. Following are
the bids :

Wachovia Loan & Trust Co..
Wlnston-Salem »$15,777 50

F.L. Fuller."* Co.. Cleve tl5,«25 0o
A. Kleybolie & Co., Ctncin... 16.450 00

Denlson, Prior* Co., Cleve-
laDdand Boston $16,397 00

S. A. Kean, Chicago 15.300 00
F.M. StatIord& Co.,Chat'c'ga.*l5,156 00
Favpler & Co.. Phila ($l(',00(») 10,050 00

* And blank bonds. + Bid said to be irregular and therefore rejected.

Securities are dated Jane 1, 1905, and will mature |5,000 in

20, 35 and 30 vears.

Hickory, N. C.

—

Bonds Voted.—It is stated that bonds for
sewerage purposes were recently voted by a safe majority.
Hinds Coanty (P. 0. Jackson), Miss.—Bond Sate.—Oa

Mhiy 15 the $40,000 4J^^ bonds described in V. 80, p. 1932,
were awarded to Seasougood & Mayer, Cincinnati, at 103 63.

Humboldt, Neb.

—

Bond Election,—An election will be held
early in June to vote on the question of ,is£uing |4,000 city-

hall- buiiding bonds.
Indianapolis (Ind.) School District.—Bond Offering.—

Proposals will be received until 8 p. M., June 13, by John E.
Cleland, Business Director of the Board of School Commis-
sioners, for $50,000 d}4^ coupon school, real estate and im-
provement bonds. Deiiomination, $1,000. Date, July 1, 1905
Interest Jan. 1 and July 1 at Winslow, Lanier & Co., Ntw
York City. Maturity, July 1, 1938. Certified check on some
bank or trust company In Indianapolis for d% of the par value
of the bonds bid for, payable to the Board of School Commis-
sioners of the city of Indianapolis, required. Bonds will be
delivered July 1, 1905. Securities are exempt from taxes.
Jackson tonnty, Texas.—Bonds Registered—Bond Sale.—

On May 8 the State Comptroller registered an issue of |45,000
4.% 10 40-year (optional) court-house bonds dated April 10,

1905. These bonds were purchased on the 9th by the State
Board of Eduoatlon at par and interest.

Jefferson, S. C.— Bonds Not Sold.—We are advised that,
owing to some misunderstandiDg, the $7,500 4^% school-build-
ing bonds, described in V. 80, p. 1872, were not awarded on
May 10, the date until which proposals for the securities were
asked.
Kalamazoo, Mich.—Bond Offering,—Proposals will be re-

ceived until 7:30 p. M., May 23, by Harry W. Bush, City
Clerk, for $129,500 4% 1-7-year (serial) paving bonds. Denom-
inations, 42 of $1,000 each and 175 of 1500 each. Date,
June 1, 1905. Interest, semi-annual.
Kaneas City, Mo.

—

Bond Offering,—Itoc&l papers state that
the Comptroller will receive bids until June 15 for $150,000
i% 20-year pHTk bonds.
Kenton, Ohio.—Bond Offering —Proposals will be re-

ceived until 12 M , May 23, by John Y. Thompson, City Aud-
itor, for the tollowiutf bonds :

$12,700 i}4i Columbus Street improvement bonds. Denomination, one bond
f7O0; balance 51,(00 each. Maturity, April 1, 1W6.

5,600 iW, Summit Street Improvement bonds. Denomination, $500. Ma-
turity, April 1, l»15.

4,200 if^% Nonh Street improvement bonds. Denomination, one bond 1200;
balance »5uo each. Maturity, April 1, 1915.

15,000 4H% general improvement bonds. Denomination, $1,000. Maturity
Oct. 1, 1»20.

Securities aro all dated May 1, 1905. Interest, April 1 and
Oct. 1 at the cflBce of the City Treasurer. Accrued interest
to be paid by purchaser. Certified check for $1,000 on some
bank in Kenton or else New York draft, payable to John Y,
Thompson, City Auditor, required.
Kingman, Kan.—Bond Sale.—Oa May 15 the $25,000 5% 10-

20-year (opt)onal) water-works bonds dated July 1, 1906, de-
scribed in V. 80, p. 12f>4, were awarded to Trowbridge &
Niver Co., Chicago, at 100-828 and interest. Following are
the bids

:

Trowbridge & NiverCo.,Chlc. 826,207 00 I John Nuveen & Co., Chlo 125.000 00
A. KleTbolte & Co.. Cincin... 25,200 00

|

Kingrston, Ont.

—

Debenture Ojfermg.—Proposals will be re-
ceived until 8 P. M., May Sj5, by F. C. Ireland, City Treas-
urer, for $82,000 4% light debentures maturing part yearly for
thirty years. D^iie of issue. May 1, 1905. Interest, semi-an-
nual.
Klamath Coanty (Ore.) School District No. 1.—BoTKt

Saie.—On May 10 $18,500 Qi sshool-house bonds were award-
ed to the Klamath County Bank and E. P. McCormack for
$14,272. Denomination, $1,000, except one bond for $500.
Date, March 1, 1905. Interest, semi-annua!. Maturity,
March 1, 1925, subject to call after March 1, 1915.

Kntitoiru, Pa.—iVo Action Yet Iaken.~We are advised
that no action has as yet betn taken looking towards the
issuance of the $15,000 electric-light bonds voted last Feb-
ruary,
La Crosse. Wis.—Bond O^erinflf.—Proposals will be re-

ceived until May 26 for $100,000 high-school, $20,000 engine-
house and fire-engine and $15,000 permanent street-improve-
ment 10-20 year (optional) bonds. Christopher H. Connor is

City ComotroUer,
Lehi(Ulah) i^chooi District.—Bonds Voted,—Oa April 15

this district voted to issue $18,000 high-school bonds.
Loch port, N. i.—Bond sale.—Oa April 29 $3,000 i% poUcp-

headquarters-site bonds were awarded to C. N. Stainthorp &
Co. at 100-24, Denomination, $1,000. Date, April 29, 1905.
Interest, Jan. and July. Maturity, $1,000 yearly from Jan.
1, 1906 to 1908.

Lonisbnrg (N. C.) Graded School District.—Bond Sale.—
On May 15 tne |10,000 5% 30-year bonds described in V. 80, p,
1872, were awarded to F. L. Fuller & Co,, Cleveland, at
106*44 and accrued interest. Following are the bids

:

p. L. Fuller & Co.. Cleveland.$l 0,644 00 i

Wachovia L.&Tr.Co.. Winst'n 10,525 00
Robinson-Hnmpbrer Co., At- I

tanta 10.625 00
|

Chas. H. Coffin. Chicago $10,301 00
F. R. Fulton & Co., Chicago.. 10,281 00
S. A. Kean, Chicago 10.060 00

Lowry (Minn.) School District.—Bond Sale.—Thin dis-
trict has sold to the State $3,000 4% building bonds.
Macoa County Draiuftge Dist. No. 1 (P. 0. New Cambria),

Mo.—Bo?id Oj?ermgf,—Proposals will ba received until 11
A. M , May 22. by G. Goodson, for $85,000 6^ drainage-
ditch bonds. Denomination, $1,000.

Mansfield, 0.—Bond 0#erin(7.—Proposals will be received
until 12 M., June 7, by D. S. Koontz, City Auditor, for the
following bonds

:

$2,FO0 6% 1 3-year (serial) Spring Mill Street sewer-assessment bonds.
900 55s 1-3-year (serial) Penn Avenue sewer assessmeni oonds.

1,«00 6% 1-3-year (serial) Park Avenue sewer-asoes^ment bonds.
900 5% 2-3 year (serial) West Fourth Street sewer asaessmeat oonds.

8,200 5» l-&-year (serial) South Main Street improvement bonds (I8,a00 prop-
erty, $3,000 city).

3,500 5% 1-5-year (serial) West Arch Street improvement bonds ($2,500 prop-
erty, $i,00ij city).

1,600 b% 1-6 year (serial) Cherry Alley Improvement bonds ($1,400 property.
$200 city).

1,900 5% l-6.year (serial) Hammond Avenue sidewalk bonds ($1,600 property,
$400 city).

4,200 6% 1-5-year (serial) East First Street sidewalk bonds ($2,800 property,
«l,400cUy).

3,000 6% 1-5-year (serial) Daisy Street sidewalk bonds ($8,500 property, $500
city).

1,200 5% city bonds (Elm Street storm water sewer).
1,900 6% city bonds (Oat Street storm water sewer).
I.l'iO b% city bonds (ioterceptlnff sewer).
4,200 5% city bonds (arch over Kitter's Run).

The city bonds mature one bond each six months for a
period not exceeding five years, first payment being March 1,

1906.

Denominations, from $100 to $1,000. Interest annually at
ofElce of the City Treasurer, except on city bonds, which will
be payable semi-annually. Certified check for 10^ of bid,
payable to the City Treasurer, required. Bids must be made
on form prepared by tha City Aualtor.
The street and alley bonds above are payable part by city

and part by property owners, the amount payable by each
being indicated.

Slassiilon (Ohio) School District.—Bond Sale,—On May
17 the $27,000 H building and improvement bonds described
in V. 80, p. 1933, were awarded to Saasongood Ss Mayer,
Cincinnati, at 100'809 and interest. Following are the bids :

Seasonsfood & Mayer. Cincln.$'i7,218 50 i N. W. Harris & Co.. ChlcaKO.$a7,076 00
K. Klevbolte&Co.. Cincln... 27,167(10 W.J. Hayes « Sons, Cleve... 27,070 00
F.L. Fuller & Co., Cleveland. 27,135 00 j W. B. Todd & Co.. Cincinnati. 27,026 00

Meadville, Pa.—Bonds Authorized.—The issuance of $30,-
000 4<j refnnciing bonds has been authorized. The bonds, we
are advised, will probably be offered for sale the last of
June. Denomination, $500. Maturity, 30 years, subject to
oall after 5 years. Bonded debt, including this issue, $198,-
900, of which $165,000 Is for water. Assessed valuation 1905,
$8,411,467. Bonds are free from tax.

Memphis (Tenn.) School District.—Bond Sale,—Oa May 10
this district awarded $125,000 43^« coupon school bon.JS to
N. W.Harris & Co, of Chicago at 108 '48 and accrued inter-
est—a basis of about 4'072<g. Following are the birJs :

N. W. Harris &. Co., Chic. . . .$136,526 00
Seasongood A Mayer, Cln... Ib3,154 00
MacDonald, McCoy & Co.,
Cbicago 13',02500

First Nat. Bank, Memphis.. . 1^2,075 00

Union Sav. Bank & Tr. Co..
Memphis $131,676 00

8. A. Kean. Chicasro. .. '181,260 00
Memphis Trust Co.,Memph. 121^,750 00
Mason, Lewis & Co.. Chlo... 129,38? 50
J. M. Holmes. Chicago »125,000 00

* These bids were not accompanied by certified check as required, and were
therefore not considered.

Date of bonds. July 1, 1905. Authority, House Bill No.
467, Acts of the Legislature approved April 13, 1905. Inter-
est semi-annually in New York and in Memphis. Maturity,
July 1, 1945.

Middletown (Ohio) School District.—Bond Offering.—
Proposals will be received until 12 M , June 5, by Chas. W.
Kerr, Clerk Board of Education, for $20,000 4^ sohool-build-
ing Improvement bonds. Denomination, $500, Date, June
1. 1905 Interest semi annually at the National Park Bank,
New York City. Maturity, $3,000 yearly on June 1 from
1917 to 1922 inclusive and $2,000 on June 1, 1928. Certified
check for $200, payable to W. T. Harrison, Treasurer Board
of Education, required. Accrued interest to be paid by
purchaser. Payment of bonds must be made within ten
days of date of award. Authority, Sections 3991, 8992 and
8993 Revised Statutes of Ohio as amended, also vote 195 to
191 at special election held May 1, 1905.

Minneapolis, Minn.—Bond «ate.—On May 16 the $250,000
31^^ coupon court-house and city hall bonds maturing Jan. 1,

19b5, were awarded to E. H. Rollins & Sons of Chicago and
Geo. A. Fernald & Co. of Boston at l(i0'876 and interest.
Following are the bids :

K.H. Rollins & Sons, Chic, I Wells. Dickey & Co., Minn.. $260,897 00
and Geo. A. Fernald & Co., I Blake Bros. & Co. Boston... 250.525 00
Boston . ..$261,69000

I

Blodget.Merritt &Co.. Bost. 2o0,4l500
E. M. Stevens, Minneapolis. 251,375 00 j W. J. Hayes A Sons, Cleve.. 2S0.o34.00

See V. 80. p. 1933, for description of bonds.
Missiun Township, Shawnee Coanty, Kan.—Bond Elec-

tion,—An election will be held in this township to-day to
vore upon the question of issuing bonds in aid of the Topeka,
Eshrirtj^e & Council Grove Interurban RR,
Mount Clt'mens, Mich.—Bond Election. An election

will be held May 24 to vote on the question of issuing $120,000
bonds for public improvements and to fund temporary debt.

Mampu Independent School District No. 37, Canyon
County, ladbo.—Bond Sale.—Oa May 8 the $12,000 lu-20-

year (optional) gold coupon school-house bonds described In

V, 80, p. 1873, were awarded to MacDonald, McCoy «fc Co.,

Chicago, at 101-335 for 5^ bonds to be delivered July 1, 1905,

and bear interest trom that date. Following are the bids :

MaoOonald.McCoy &Co.,Chl.|12,159 00
N. W.UarriB A Co., Chic 12,125 00
Trowbridge* Niver Co.,Chlc. 12,057 00

Morris Bros. & Chrlstensen,
Poriland, Ore $12,100 00

8. A. Kean, Cblcacro l'.;,000 00
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Prov. Bar. B'k A Tr. Co.. cm. 134.0(10 00
Sec 8av. Bk.& Tr. CcToledo. 33,750 00

Napoleon (Ohio) School District.—Bond Sale.—Thla dis-

trict on May 6 awarded tlie;$35,000 H conpon.bonds described

in V, 80, p. 1497, to Seaeongood «S: Mayer, Cincinnati, for

$35,028 50. Following are the bids :

Seasoneood & Mayer, ClnolD.t85,028 50
Hoehler & CummlDg8,Toledo 84,400 00
W. K.Todd & Co.. Clnoln.... 84.260 00

New Hampshire.—Bond Q^ertngf.— Proposals will be re-

ceived nntil 9:30 A. M., Jnne 22, by Solon A. Carter, State
Treasurer (P. O. Concord), for $200,ro0 3\i% coupon State
Hospital bonds. Denomination, $1,000. Date, July 1, 1905.

Interest, June 1 and July 1 at the National Shawmut Bank,
Boston. Bonds may be registered in multiples of $1,000, ac-

cording to date of maturity, in which case interest will be
paid only at the State Treasurer's office. Maturity, $10,000
yearly from July 1, 1906, to July 1, 1925, inclusive. Author-
ity for issue, Act of Legislature March 10, 1905.

New Lexington, Ohio.—Bond SoZe.-On May 16 the $8,000

5sE 2-7 year (serial) coupon street-paving bonds described in

V. 80, p. 1749, were awarded to Denison, Prior & Co., Cleve-
land and Boston, at 102*983 and interest. Following are the
bids:
Denison, Prior & Co., Cleve- I Well, Roth & Co. Clnoln $6,130 00
land and Boston |fl.l76 00 I W. R.Todd* Co., Cincinnati., fl.iasoo

New l8t Nat. B'k, Columbus... 6,163 50 I Citizens' Nat. Bk.,New Lex'n. 6,061 00
Sec. Sav. Bk. & Tr.Co.,Toledo. 6,137 60 I

New London, Conn.—Bonds Authorized by Legislature.—
The Legislature has authorized the isEuance of refunding
bonds.
Nobles Coanty (P. 0. Worthington), Minn.—Bond Offer-

ing.—FToposa\a,vi\ll be received until 2 p. m., July 10, by
E. C. PannelJ, County Auditor, for $8,000 ditch bonds at
not exceeding ,6^ interest. Denomination, $2,000. Interest
payable at the cflace of County Treasurer. Maturity, $2,000
on July 1 in each of the years 1908, 1910, 1912 and 1914.

Certified check for $500 payable to Treasurer of Nobles
County required. Authority for issue, Chap. 258, Laws of
1901 as amended. Bonded debt, including this issue, $57,500;
assessed valuation, $8,546,726.

North East (Borongh), Pa.—Bend S'ate.—On May 15
$13,000 of the $15,CC0 4% coupon refunding water bonds de
scribed in V. 80, p. 1498, were awarded to Lamprecht Bros. &
Co,, Cleveland, at ICO'42 and accrued interest. Following
are the bids for the full amount offered :

Lamprecht Bros.* Co..CIeTe.$15,C68 00 I Sec. Sav. Bk. &Tr.Co.,Toledo.|15,016 00
Hayden, Miller* Co., Cleve.. 16,021 00 | P. L. Fuller & Co., Cleve 16,000 00

Norwich, Conn.—i^onda Authorized.—The State Legisla-
ture lias authorized this city to Issue refunding bonds.
Norwood (Ohio) School District- Bond Offering.—Pro-

prosals will be received until 12 M., June 1, by W. S. Gwynn,
Clerk Board of Education, for $26,000 4;? Marion Street
school-building bonds, Nos. 257 to 808, inclusive. Denomina-
tion, $500. Date, June 1, 1905. Interest semi-annually at
First National Bank of Norwood. Maturity yearly on June 1

as follows: $1,0C0 frcm 1915 to 1924, inclusive; $1,500 from
1925 to 1984, Inclusive, and $1,000 in 1985. Authority, Sec-
tions 3991, 3992 and 3993, Revised Statutes of Ohio. A cer-
tified check for 51,300 required. The oflacial circular states
that this district has never defaulted on its principal or in-

terest and that there is no litigation threatened or pending
affecting this issue. Bonded debt at present, $76,000. As-
sessed valuation, $5,900,480; actual valuation, $13,0C0,0C0.
This offering is in addition to the one published last week,
which was for Williams Avenue school-building bonds, Nos.
205 to 2C6, inclusive.

Patereon, N. J.—Bond Sale.-The $110 000 ii lO-year cou-
pon permanent street-improvement bonds offered May 15
were awarded to the Citizens' Trust Co. of PaterEon at
101,60 and interest, a basis of about d'8Q6%. Following are
the bifls

:

citizens' Trust Co., Paterson...l01'eo I Farson, Leach & Co., New York.100-911
Blodget. MerrlttACc, Boston. 101-14 W..J. Haves * Sons, Cieve KOTB
R. M. Grant & Co.. New york...l00'97 IN. E.Jackson 100-885

Thege bonds were described in V. 80, p. 1934.

Fiermont, N. Y.—Bond Q^ennflf.— Proposals will be re-

ceived until 12 M., May 27, by D, O. McCammon, Village
Clerk, for $2,000 gold registered village-hall bonds at not ex-
ceeding 5% interest. Denominaticn, |500. Date, when de-
livered. Interest July 1 at the Nyack National Bank, Nyack.
Maturity, $500 yearly on July 1 from 1910 to 1913, inclusive.
Bonded debt at present, $3,0C0. Assessed valuation 1905,
about $92O,C00. F. W. Bauer is Village President.
Pltthbargh, Pa.—Bond O^erzng.—Proposals will be re-

ceived until 3 P. M., May 29, by J. B. Larkin, City Comptrol-
ler, for $630,000 3^t coupon filtration bond?. Securities are
part of the $2,000,000 bonds authorized to be issued for this
purpose during the current year, and the remaining $1,370,

-

000 will, it is stated, be taken by the city's sinking funds as
an investment. Denominations, $100 and $1,000. Dite,
Oct. 1, 1904. Interest semi annually at the Pittsburgh Trust
Cd. Maturity of bonds offered, $129,400 Oct. 1, 1913; $166,600
Got. 1,1914; 1166,700 Oct. 1, 1915; $166,710 Oct. 1, 1916, and
$800 Oct. 1, 1917. These bonds are not exempt from taxa-
tion. Certified check on a national bank for 5% of the amount,
cf bonds bid for, payable to tte Treasurer of the city of
Pittsburgh, required.

Plaiiifleld, iN. J.—Bond Sale.-Oa Mav 10 H. L. Crawford
& Co., New York City, were awarded |63,00O i% school bonds
at 104 017. Denomination, $1,000. Date, June, 1905, In-
terest, eeml-anEual. Maturity, $5,000 June, 1925, $8,COO
yearly in June from 1925 to 1933. inclusive, and $4,0U0 June,
1984.

Port Townsend, Wash.—Bonds in Court.—Suit was re-
cently instituted by the aovernor (the cage now being in the

Supreme Court) to prevent the Board of State Land Com-
mlssioEers from ta'iing over frr the permanent school fund
$250,OCO water bonds of Port Townsend wbioh the Commis-
sioners recently decided to purchase at 3^i Interest. The
complaint is a lengthy one and is to the e ffcot that the Board
has exceeded its powers in purchasing these bonds ; also that
the bonds are not a safe investment for the school funds in
that they are not a direct obligation of the city, but are a
first lien upon the city water-works system and its revecD*-a.

Rapid City, S, Dak.—Bond OJ'eringr.—Proposals will be re-

ceived until June 5 by the City Council for $51,000 i% gold

refunding water bonds. Date, July 1, 1905, Interest, semi-

annual. A. K. Thomas is City Auditor.

Hie offlcial notice cf this bond offering will be found
among the advertisements elsewhere tn this Department.

Reading, Ohio.—Bonds to be Offered.—We are advised that
this village will place on the market about June 1 the $27,COO
i% 10 20-year (optional) coupon water and light-improvement
bonds mentioned in V. 80, p. 1750. Denomination, $500,
Date, June 1, 1905. Interest semi-annually at the First Na-
tional Bank of Lookland, Ohio. Bonded debt, including this

issue, $94,500. Assessed valuation 1905, $768 250. J. R.
Vedder is Village Clerk.
Red Jacket (P. 0. Calumet), Mich.—Further Details of

Bond Q^crtr!gf.—Proposals for the $75,0C0 i^% paving and
street-improvement bonds mentioned in last week's Chkoni-
CLB will be received until 8 P. m. , May 22, by N. F. Kaiser,
Village Clerk. Denomination, $1,000. Date, July 1, 1905.

Interest semi-annually at the First National Bank of Calu-
met. Maturity part yearly on July 1 as follows : $10,000 in

1908 and in 1909, $11,000 in 1910 and in 1911, $12,000 in 1912
and in 1913 and $9,000 in 1914. Certified check for $500, pay-
able to the Clerk of the village of Bed Jacket, required.

Richland, ^a,—Bond O^eringr. —Proposals will be received
until May 22 by Jas. E French, Chairman of Finance Com:
mittee, for 10,000 di 1-30-year gold water-works bonds. Date,
April 1, 1905, Bonds are free of town tax. Certified check
for $500 required. Present bonded debt of town is $9,1C0.

Rochester, N. Y.- Temporary Loan.—This city on Mar. 17
awarded $100,000 3- months water-works-improvement-fund
notes and $40,OCO 8 months public-market- fund notes to the
Security Trust Co, of Rochester. Following are the bids

:

Co. (»100,000..8-35$
I 40.000.. 3-70%

Security Trust
Rochester

F. B. Jennlson, New) 100,000. .3 60%
York •} 40,000.. S-60%

Alliance Bank • 100,000.. 3-B0%

Bond 4 Goodwin.Bos- J +1100,000. .3 60%
ton I 140,000.. 8-7(1%

Broadway Sav. Instl-i 100,(00. 3-70%
tntion, N. Y I 40,' 00. .3*74%

Goldman, Sachs &( 100,0i0..3-76%
Co., New York \ 40,000. .4-00%

• And $13 premium. + And 18 premium. T And |l premium.

St. Joseph Co. (P. 0. South Bend), Ind.—Bond Offering,—
Proposals will be received until 10 A. m., June 1, by John
W. Harbou, County Auditor, for $30,000 A% coupon aeylum-
building bonds. Denomination, $1,000. Date, June 1, 1905.

Interest semi-annually at the Chemical National Bank, New
York City. Maturity, $5,000 yearly on June 1 from 1907 to

1913, inclusive. Proposals must be made on forms furniehed
by the City Auditor. Certified check on a national bank in

South Bend for St of the bonds to be sold required. Bids are
to include printing of bonds and accrued interest to date of
delivery.
Bids.—The following bids were received on May 9 for

the $100,000 2}4K, 7-16-year (serial) coupon bridge bonds
awarded, as stated last week, to J. F, Wild & Co. of In-

dianapolis, the price paid being 100'757 and accrued interest

:

J.F.WIld &Co.,Indianapolts.tl00,757 00 I J.T.Elliott &Sons,Indlanap.|100,3B8 76
H. D. Bush & Co.,lndian'lls.. 100,680 00 | B 11. Rollins & Sons, Chic... 100,888 00

Salamanca, N. Y.—Bond Offering.—ProvoaaAa will be re-

ceived until May 24 by C. F. Buckmaster, Village Clerk, for

$15,000 a side-walk bonds. Denomination, $1,000. Date,
Aug. 1, 1905. Interest annually at the Salamanca Trust Co.
Maturity, $1,000 yearly on Aug. 1 frcm 1906 to 1920, in-

clusive, Authority for issae, Section 1^9 of the Village
Law. Bonded debt, including this issue, $71,000, Assessed
valuation, 1904, $935,170.

San Francisco, Cal.—Bond Oj^ering'.—Proposals will be re-

ceived until 3 P. M,, May 22, by the Board of Supervisors—
Chas. W. Fay, Clerk-for the following $720,600 3^i gold
bonds

:

|348,eO0 3«% sewer bonds. Maturity on July 1, $56,200 in 1906, $156,800 In 1907
iind$131,;00in 190H.

377,000 3!^* school bonds. Maturity on July 1, $80,^00 In each of the years
1910, 1911 and 1918, $39,800 in 1913, and |a7,t!00 In 1914.

The above bends will be issued in denominations of $100,

$500 and $l,0O0. Date, July 1, 1904. Interest semi-annually
at office of the City Treasurer. Bids may be made for the
entire amount off*^red or for any part. Certified check for 5%
of the amount bid, payable to Chas, W. Fay, Clerk Board of

Sapervieors, required with bids, It b»lng provided, however,
that no check need exceed the sum of $10,000, Bonds are

part of the issues authorized at election held Sept. 29, 1903,

and their legality has been passed upon by the State Supreme
Court. See V. 79, p. 798.

Shamokin (Pa.) School District.—Bond Offering.—Ab
stated in last week's issue, proposals will be received until

7 p, M,, May 23, by the School Board of the Borough of

Shamokin, John Harris, Secretary, for $84,000 i% 5 30 > ear
(optional) school bond?. DenomlDations, ten of $100, six of

$5 and eighty of $1,000 each. Interest, semi-annual. Au-
thority, Act of Assembly approved April 20. 1874, and its

supplements, and the proceedings had therennder as appears
from the Record of the Court of Quarter Sessions of the
Peace of Northumberland County. Bonds are free of all

taxes.
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W. R. Todd & Co., Clncln.... $70,500 00
MaoDonald, McCoy* Co..Chl.*70,4ll oo
John Nuveen & Co., Chlca«o.*7ii,2l5 00

Shebojgan Connty f P. 0. Sheboygran), Wis.-Bond Sale.—Oa May 15 the $90,000 A% 5 14-year (aerial) chronic-insane-
aeylnm bondd desorlbed in V. 80, p. 1874 were awarded to
the Bank of Sheboygan at 101-76 and interest. A fall list of
the bids will be given next week.
Shrereport, Li.—Hond Election.—The City Council has

called an election, which will be held May 25, to vote upon
the qnestlon of issuing $180,003 bonds to cover the cost of
building a new electric-light plant if satisfactory arrange-
ments cannot be made for the purchase of the existing plant

Sontli Omaha, Neb.—^icfs.—Tne following bids were
opened by tbeCity Conncll on May 1 for the |70 000 414% 5-20-
year (optional) city-hall bonds voted at the election held
April 4, 1905

:

Hoeh ler A Cummings, Toledot70,947 60
W. J. Hayes & Sous, Cleve. . . 70,889 UO
Spltzer & Co.. Toledo 70,743 00

*ADd blank bond«.

0.ving to the pending litigation, reference to which wasmadH in last week's Chronicle, no award was made.
Stinley Connty, N. C—New Bonds Authorized.-We are

advised that the Legislature which recently adjourned author-
Izdd this county to issue refunding bonds, but that the lawwas so amend d as to make it practically inoperative. Tae
county has outstanding $100,000 bonds over which there has
been much litigation, reference to which has been made in
the Cheonicle from time to time. In 1903 the 8upr*>me
Court of the United States declared these bonds valid. The
original bill as introduced in the legislature provided for the
issuance of bonds to an amount sufficient to pay both prin-
cipal and about $25,000 overdue interest. The Lsgislatxira
however, provided only for bonds to pay the $100,000 prin-
cipal, making no provision for the $J5,0U0 overdue Interest.
lh« board of Commissioners have, therefore, no authority

*oxnL^° Issue bonds or to make a special lew to pay this
123 000 overdue interest.

'

StarkTille, Miss. -Bond Offering.—PcovoBala will be re-
ceived until 8 p. M,, May 25, by the Mayor and Board of
Aldermen, for |8,000 5% 5 20-year (optional) bonds, D^nom-
^^*.u "^J^^'^x, ^*'®' "^^^^ 26. 1905. Interest semi-annually

f *^n^^^^^
National Bank, New York City. Certified check

for 1400, payable to tha Treasurer of the town of Starkville

required. Total debt including this issue, |59,600. Assessed
valaation, $631,932. T. M. Camming^ is Town Clerk.
Sydenham Township (P. 0. Annan), Grey Connty, Ont.—

Dtbenture O^ertng —Proposals will be received until 4 P. MJane 1, by James Cannon, Clerk, for $2,000 5f school deben-
tures maturing part yearly for twenty years.
Traverse City, Jlich.-Bonds Voted.-TbU city, it is stated,

has voted to issue $50,0(J0 bonds for park and public im-
provements. F A v/ "U

Tarloek Irrigation District, Stanislaus Connty, Cal.-
^owrf O^erzwg'.—Proposals will be received until 1:30 p m
Juoefi, bythe Board of Directors, John L. Brown, Secre-
tary, for $184,000 80-year gold coupon geaeral-expense bands.
D^nominiiions, $500 and $400. $120,000 will bear 5% interestand be dated Jau. 1, 1905. The remaining $14,000 bonds will
carry 6| interest. All interest payable January and July in
Modesto. Total debt, including this issue, about $1,800,000
Assessed valuation 1905, $3,000,000.
UalOQ Connty (P. 0. Lewisbarg), Pa.-Bond Offering.—

J^«'nnn°.°i^
"^"^ ^®\! at public auction at 10 a M.May 31,

$40,000 4% coupon bonds. D<,nom1nation8, $100 and $50o!
Udte, June 1, 1905. Interest semi-annually at the office of

LVd Sr°*I ^'®*^^''®^' Bonded debt, $25,n()0; floating debt,
$19,000. Assessed valuation for 1901, $8,007,6U8. Ammon J
bteese is Commissioner's Clerk.

t^Tn^n r^'k*^"^.' ^•„?T^i'"'*
Sale.-Oa May 10 this city sold

$25,000 5^ boardv?alk bonds to the Atlantic Safe Deposit &
Irust Go. ot Atlantic City at par. Denomination, $1,000.Date, Sept, 1. 1904. Maturity, Sopt. 1, 19^4
Bond Not Yet Sold.—We are advised that the $16,000 city-

5,1 nnn°°^t
(the uasold portion of a $45,000 issue) and the

f 11,000 school bonds (thn unsold portion of a $35,000 issue)mentioned in the Chronicle Sept. 24, 1904, have not yetbeen placed^ Bonds carry 5^ interest and mature in 15 years.
West Aliis, Milwaukee County, Wis.—Bond Offering.

—

Proposals will be received until 8 P M. May 24 bv H D
Hill. Village Clerk, for the foUowlns bonds

-^ ^
«B0,000 5« water bonds. Denomination, $1,000. Date. Aus 1 1R05 intArootsemi annually at the Wisconsin National Bank of M^]waukie^Il
1^ nnn r*.""^'''

'^.OOUjearly on Feb. l from l»u6 to 19*5, Inclusive
•°°l*o^T®''

bonds. Denomination. t760. Date, Aug. is! 1905 Interestsemi-annually at the First National Bank of West AlUsM^tifritv»76U yearly on Feb. 15 from 19u6 to 1925. Inclusive.
Maturity,

The village has no debt at present.

NEW LOANS.

SALE OF MUNICIPAL BONDS
FOR THE LINE OF THE

Cincinnati Southern Railway.
Trnstees of the Cincinnati SouthlrnRaflwav'"'^^''®^^ ^^ ^^"^ S''"^ of

Of the luf'e^'Sf bhi^.'^a^sld Ap°r?mT8?8T93V'l'' 'e"??Vntttr.'S^.'T^'.f
""T "' ^'^^ <^«°«'-'^' Assembly

to cities of the flrstcUss havine a Donii atinn e'^noJrf
An act supplementary to an act relatlnR

passed May 4, 1869/(66 OL^m^andX^B^^ h"".*^^^" ?°<^ Utty thousand inhabitants.
Railway passed the 24th day of Apri,

[^^y^g'^^^o'^'^'oii «* 'he Board ot Trustees of the Cincinnati Southeni

exceed »2,600,OOo:authorizXbTiht above aLt?on«hnrr?2^S^^ '^i?*'"/'n""
*° ^''^ aggrcKate not to

inal facilities and permanent bitterments for the finrnt T^fiw'^v*.!^
Board of Trustees as a fund for term-

each, of da"l of jS^y ? i^SsTr^^r-l^ZT^^^i^'^''^ i'""'^'*
'° the amount of one thousand (§1,0j0) dollars

bysaidact of Aoril^q isns\'^,tH i^i "^k"k^^u'"^^v''°'^ redeemaole July 1. Ih43. under authority conferred
mVue and V?ov'id'ea\'4rfso^d ^In'entl^e"^^^^^

°° ''^'"^ advertised for sale under the statute In'sSch cases

each^.'o'f datf!W.Y9.tpSe Tufy\^\tifSX^.i'^^^^'',^f'^r.Z'..°' ''T ^''""S''"'^
<»^000) l^'la^"

said act of Annl 2^ iRjs Qnrf »>.i.,h K *• ^'"°' ana redeemable July 1. 1H44, under authority conferred hv
ml^eVa\Tv\al%'^i%\lfa^^^^^ "«'"« adverused for sale under the statute' in'S'c'ases

at tL' Vt2l1-i^can*'Ei;hanVe^C?on^?B?n'k''i!,'!j°ew'Y^ f^f "^^^Vlf "" "«
«"k'

"^^^ ">' J^'^.^SBS.
cent per annum, payable semiiannuanv or thnfl^a/^?^^ " ^^^ '^^e of 3^ pei^
presentation and surrender a^i hey seierav mature nf%^h«°fn^o*"."?''^

*"" "^
'"^. '°..®^*'?. ''«'*'• "^Poo ^^e

both as to principal and iniprest in inwf?,i i , ^ V?l, tt'H?
'nterest coupons attached thereto; payable

option of the airor tMn^nnatfon thrflrit aa^ c^f"^^^^^^^ A °^^''wf^*'^'•
,^*'*' ^JP"" ^k^

redeemable'^ at the

Kuf.^L^7^°hrcVn?^nVa?rs"o{SS;'"^
^'^^

tr^etfJr'ot\ifBZTo7TZt.Tottbi^^^^^^^^ S^ f,
P«^ *=«>' °; t^e ^'"O''"^ »»'»• payable to

check shall innrptntho hoMoH.^r^K^r.T.'''""'''^',^^^''''®'^" Kail'^ay- ^^'t accompany each bid. This
hls^bid o*to ?akl t'he oondTIt the amount bi'd"''

'''^ ^'"'"^^ "' ^^^ """''' '" *=^°^'"^ "'''' '""^ provisions of

bonds to be'd"eu're?ed?S t'he DSye^at ?ge Thfrd' Nat^loSll^R^V.' ^^'\Vr?' '"? ^^""^^ ""W "^ ''<"=«Pt«'>
'
'^^

day between the istdav Of July and,tn day of JuUT»05^^^^ '" '*'" ^"^ "^ Oincmnatl on any business

Board''of'T?u"sfeirof fne^'rinrlnniH '>.^.",'?^
envelopes and deposit the same with the Secretary of the

Southern Rai^wavInLil^ Rn^mw ''1,^°,"^*'*''^." ^'*"''''?; "' •-''« "^ce of the Trustees of the CinoinnrtibXe the 1J h day Wne ie05°,ft 12 o'clock M 'T,?;? l?T^ ^3 '^"^«, '^'^^*''- ClDCinnatj, Ohio, on oV
the nature of the ifid and?he na^e an", affis of the bWder'^"'*"*

envelopes must have indorsed thereon

nii ''"'?, >'^"'*' "'^"^e '^''e number of bonds bid for.
"'""'"^-

i^'>^£/o\'^.%To"J.\7T^Z^^^^^^^^^ '"the presence of the bidders, at

I'A^lllVn'ollirsZ'ii 'o^T'rlJls'iSi t^^U'l^^c^n^ntiat'h^lf^Tafc'.^'''
'' "'''''' "^ °' «"' ''''"'•

JOITN R. SATLER. Presidint
STANLEY FKRQUSON, Secretary

NEW LOANS.
Sso,ooo

WILMINGTON, DEL,
4^ ImproTement Bonds.

Sealed bids will be received for $50,000 Sinking

Vi^^OA }dn¥^\^^"- ^^^- S°nis will date fromMay asd. 1905, in denominations of 150 or multiples
thereof, and bear interest at the rate of 4 percentpayable semi-annually on October 1st and April 1st.

..'in r9n'o^n''t'»''e "S follows. 129,800 on April 1st. 19!J8and 120,200 on October Ist. IWiS for the use of theBoard of Directors of the Street and Sewer Depart-ment, tor the elimination ot eraae crjsslngs of rail-roads and for the improvement of streets, avenues,
lanes and alleys and for the extension of sewers!
All proposals must be accompanied by a certifiedchecK payable to the order of "The Mayor andCouncil of Wilmington," for two per cent of theainount of bonds bid for. and the same to be for-
feited If the bidder fails to accppt and pay for bondsawarded. The successful bidder or bidders will borequired to settle for the bonds, with accrued interest^o™ May 23d, at or belore 12 o'clock M., Monday,
The right to reject anv and all bids is reserved.

A . .!i®.!^?U ^A?* '" sealea envelope to FRKD. C.MAMMELE, City Treasurer, marked, "Proposals
for sinking Fund Loan."

k^oo'o

Attest: FRKD. C. MAMMELE,
City Treasurer, Wilmington, Del.

City of Eapid City, S. D.,

WATER BONDS.
Bids will be received by the City Auditor for thepurchase of $51,000 gold refundiug water bonds of

i«f
*^

i^n^°^ "^^H^'t
'^"^- """'^* ^'J' '>e dated July

1st, 1905. and bear interest at i% per annum,payable semi-annually.
ouuum,

jgSms will be opened by theCity Council JUNE 5TH,

bids'®
o'ty reserves the naht to reject any or all

A K. THOMAS. City Auditor.

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street, Boston.
36 NASSAU STREET, NEW YOBK.

STATE Clf f & RAILROAD BONDS.

T B. POTTER,
MUNrciPAL and onKirkC
CORPORATION DVJNUb.

172 Washington Street,

CHICAGO, - - . ILLS.
LIST ON APPLICATION.

WESTFIELD, N. Y.,
Refunding 15 water bonds, $1,000 each, due 1917
1919. semi annual interest at 4 per cent. Bids re-
ceived before June I'th Address,

VILLAGE CLERK.'westfleld, N. Y.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Boasbt and Sold.

W. J. HAYES Sb SONS,
OLETKLAND. OHIO. BOSTON. ItlASS.
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Westfleld, N. Y.—Bond OJTerinflr.— Proposals will be re-

ceived until Jane 16, by the Village Clerk, for $15,000 i%

refnndlDg water bonds. Denomination, $1,000. Interest,

semi-annual. Maturity, from 1917 to 1919, inclusive.

The offlcial notice of this bond offering icillhe foundamong
the advertisements elsewhere in this Department.

West iJliDneapolls, Minn.—Bond Offering.— PropoaslB will
be received uutil 12 M., June 27, by E. A. Close. Recorder of
Village CouDcil (P. O. Hopkins), for $12,000 bonds. Denom-
ination, 11.000.

WhaTcom Cnnnt-y( Wash.) School District No 28.—Bond
Sale.—An issue of $:3,500 4}>^2 school-bouse bonds of this
district was awarded last month to the State of Washington
at par. Denomination, $500, Date, April 8, 1905. Interest,

annual. Maturity, 10 yf ars, subject to call alter one year.
Wbitmire School District JNo. 52. Newberry Connty, S. C.

—Bond c-ale.-Oa May 15 the $6,000 6? 1-20-year (serial)

coupon echool-houee bonds described in V. 80, p. 1876, were
awarded to MacDonald, McCoy & Co., Chicago, at 10450.
Following are the bids :

MacDonald. McCoy 4 Co.. Chlc.104-50 1 F. M. Staflord & Co., Chatt'jja.. 102-10
A. Kleybolte & Co., Cincinnati.. 104-UO I Chas. H. (^offln. ChtcaRO 100-83
S. A. Kean, Chlcaeo 103-00

| Perclval Brooks Coffin 100-18
Trowbridge & Nlver Co., Chic.lOiS'll 1

Wiariuu, Onl.

—

Dtbenture Offering,—Propoaals will be re-

ceived until 5 p. M., June 5, by Jas Hunter, Mayor, for
$10,368 09 4J^!S local-improvement debentnrep. Date, Dec.
15, 1904. Interest annually at the Union Bank of Wiarton.
Maturity, Dec. 15, 1924.

Wiggins, Miss,—Bond Sale.—On May 2 the $10,000 H
registered school bonds described in V. 80, p. 1499, were
awaided to the National Bank of Commerce, Hattiesburg, at
par.
Willshire Township Special Boad District No. 2, Tan

Wert tonnty, Ohio.—aona Sale —On May 15 the $30,000 4«
coupon road bonds described in V, 80, p. 1937, were awarded
to the People's Savings Bank, Van Wert, at par.

Wllmiogrton, Del.—Bond O^eringf.—Proposals will be re-

ceived until 12 M., May 23, by Fred. C. Mammele, City Treas-

urer, for $50,000 i% sinking-fund-loan bonds for the use of

the Street and Sewer Department. Denominations, $50 or

multiples thereof. Date, May 23, 1905. Interest, April 1

and Oct. 1. Maturity, $29,800 on April 1, 1928, and $20,200

on Oct. 1, 1928. Certified check for 2% of amount of bid,

payable to the order of "The Mayor and Council of Wilming-
ton," required, and the successful bidder or bidders must
settle for the bonds, with accrued interest from May 23, at or
before 12 M. May 29.

The offldal notice of this bond offering will be found
among the advertisements elsewhere in this Department.

Wisner, Neb.—Bonds Voted—Bond Offering,—At the elec-
tion held May 9, 93 votes were cast in favor of and 81 against
the proposition to issue $9,000 5% 5-20-year lighting-plant
bonds. Proposals will be received for these securities until
June 26, 1905.

Wood Connty (P. 0. Bowling Green), Ohio—Bond Sale.—
On May 15 the $50,000 5% coupon highway-improvement
bonds described in V. 80, p. 1754, were awarded to Albert
Kleybolte, Cincinnati, at 102-60. Following are the bi^s :

A. Kleybolte & Co., Cincln.. .$51,300 00
W. j.BayeH JfcPons. Cleve... 61.244 00
Exchange Bk., Bowling Gr'n. 51,oh5 00
New l8t Nat. B'k., Columbus. 51,050 00
Well, Roth & Co., Cincln 51,050 00
DenlsoD, Priori Co., Cleve-
land and Boston 61,036 00

LamDreohtBros, &Co., CleT.t5l,035 OC
Hoehler & Cnmmings. Tol... 51,027 50
F. I,. Fuller* Co., Cleve 51,026 00
R. Kleybolte & Co., Cincln . . . 61,000 00
SeasonROod & Mayer. ClnoiD. 50,636 60
Dnion 8av. Bk.& Tr.Co,, <:in. 50,«00 00
Prov. Sav. Bk. & Tr. Co., Cln. 50,600 00

Woiid^fleld, Ohio.-Bond Uj'ertng.—Proposals will be re-

ceived until 12 M., May 26, by Geo. P. Dorr, Village Clerk,
for $14,925 Q% Main Street improvement bonds. Denomina-
tion, $746 25. Date, May 26, 1905. Interest, March 1 and
Sept. 1. Maturitv, $746 25 each six montbs from March 1,

1906, to Sept. 1, 1915, inclusive. Certified check for lOsf of
the amount of bonds bid for, payable to the Village Treas-
urer, required. Payment of bonds to be made within ten
days from date of award. Bonded debt, includiog this Issue,

$51,191. Assessed valuation, $733,103,

Talobnaha Connty (P. 0. Water Valley), Miss.—Bond
O/Tering.—Proposals will be received until 12 M., July 3, by
J. Leland Trusty, Clerk Board of Supervisors, for $15,000 5^
coupon bonds. Denomination. $500 Date, July 1, 1905. In-

terest semi-annually at the ofifice of the Treasurer. Bonds
are subject to call after five years. Certified check for 5% of
the amount bid required.

BOND CALLS.

Bond Oall-

Jefferson County, Ohio.
$116,500 B% Turnpike Bonds.

Notice Is hereby given by the Board of CommlBsion-
ers of Jefferson County, uhlo, to the holders of its

$116,500 6% Turnpike Bonds, Series number 1, dated
Jane 1, 18U0, doe Juue 1, lUiO, with rlKht of redemp-
tion by the County on June 1. 1905, that in accor-
dance with said riRht of redemption, appeariUR in
each bond, said bonds are hereby called for payment
on June 1, 1905, after which date Interest will cease
thereon.
Holders of such bonds shall present them for pay-

ment on that date at the National UschaoKe Bank,
Steubenville, Ohio.
By order of the Board of CommlBsionera of Jeffer-

son County, Ohio.
G. P. HARDEN,

Connty Auditor.

:e

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

F. R.FULTON & CO.,
MuniciDal Bonds,

171 LA SALLE STREET,

CHICAGO.

Trowbridge&Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

lit Nat. Bank Bldg.

BOSTON,
60 State Street.

BONDS CERTIFICATES
AND

STOCK
nandHomely enKravtd; Bteol plato eflect. AIbd,
the cheaiier kind, partly lllhoKrHphed and partly
printed from type. 100 CcrtlHcatwH, ta.'ib to
125: the latter enKraved, with ntenl-plate borders—elenant. Seal I'reHB, »l 50; belter finished, (2.

ALBEET B. KINO & CO., 206 Broadway, N.Y.
Uuuruven and I^lttaOKraphers. (Telepuone.)

INVESTMENTS.

H. W. NOBIE S COMPANY,
Penobscot Bldq., Land-Title Bldq.,

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

ERVIN & COMPANY,
BANKERS,

__ , ( New York Stock Exchange,
*®™^"

^Philadelphia Stock Exchange.

BONDS FOR INTESTiriE]VT.

43 Exchange Place, Drexel Building,

New York. Philadelphia.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR&CO.
CLEVELAND. BOSTON.

MacDonald, McCoy & Co

,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

King, Hodenpyl & Co.,
BANKERS,

7 Wall Street, 21 7 La Salle Street,
New York. Chicago.

Nc\v York Hlock Exclianse.

RAILROAD AND RONDS
STREET nnil WHY "^' ^ '

INVESTMENTS.

Rudolph Kleybolte&Co.

BANKERS,
DXAUEHs nr

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
27-29 PINE STREET, NEW YORK.

Interest Paid on Daily aitd Time Deposits.

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONGOOD & MATER,
mercantile Ijibrary Kulldlns,

CINCINNATI.

Eatabllahed 1885.

H. C. Speer & Company
First Nat. Bank Bnildin?, Chicago.

CITY COUNTY BONDS.
AND TOWNSHIP ^==:r

lirHITING*S PAPBRS.

For Bualneaa Correapoiideuoe.
Whether for letter written with your own hand, or

bylthe typewriter, are UNKQUALKI). Their qnallty

Is assnred and they have won hlKhest honor* at all

the (Treat World's Fairs. For hlRh grade writing

papers of nil kinds, for bond papers, and for ledorer

papers, Insist on haylnR them made by the

WHITING PAPER COMPANY,
nOLYOKE, MA^H.

New York. Philadelphia. Chicago.


