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CLEARING ROUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, May 13, have
been §2,526,511,946, against $3,269,910,769 la.st week and
$1,996,400,349 the corresponding week last year.

Clearings—Returns uy lele/jrapli.

Week Endinn Nay l.S.

New Yorfc.

Boston
PhUadelphia
Baltimore
Chicaeo
St. Louis
New Orleans

Seven cities, 5 days.
Other cities. 5 days

Total all cities, 5 days.
All cities, Iday

Total all cities for week..

1905.

SI,386,848,409
121,971,920

104.631,595
17.115,27«J

148.7H3,679

48,753,229
13,603.353

81,791.882,461
315,94 1 ,863

$2,107,924,324
41b..-5h7.622

->2,52U..311.940

1904.

$664,970,480
131,Hn.9S6
80,896,1.j7

16,241,730
146.948.191

47,120 254
ll,3i52.63l

$1,8HS,691,429

269,948.927

$1,668 640.356
327.759.993

¥l.y'JU,400.349

P. Cent.

+38-6
—70
+29-3
+5-4
+1-2
+3-5
+19-8

+28-1
+17-0

+26-3
+27-8

+26-0

The full details tor the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering tlie returns for the period ending with Satur-
day noon, May 6, and tiie results for the corresponding
week in 1904, 1903 and 1902 are also given. Contrasted with
the week of 1904 the total for the whole country shows a gain
of 49'2 per cent. Outside of New York the increase over 1904
is 20 '4 per cent.

Clearings at—

New York
Philadelphia....
Plttsburch
Baltimore .

Buffalo
WashiuKton
Albany
Rochester
Scranton
Syracuse
Wllmlniiton
Reading
Wjike.'* Barre....
Whee.inc
Blngliaraton ....

Greenstjurif
Chester
Erie
Franklin Pa....

Total Jliddle..

It eek endiiv) Mau 6.

1905.

2,193.

162.
53
25.
7,

5
5
4.

1

1

1
1

1

$
,254.13.5
.367,237
.661,231
661.091
,287,668
.800,556
.218.854
281,311
850,OUO
,706,500
,25y,S18
,128,148
065,341
968,917
553,700
403.916
471,828
511,150
223.38;

!,467 ,731,7 Je 1

1904.
Inc. Ill

Dec.

if "o
,297,582,175 - -fiS-3

111,214.847 - -46-0

45,000,554 --19-2

20,6y6.011 --240
7,380,216 -1-3
4,771,948 +21-0
4.103.596 -I-27-2
3,327,403 +28-7
1.754,744 --5-5

1,652,490 - -3-8

- -I -81,^43.458
l,19.j,82K —5'7

995.0^0 +7-0
769,015 -|-25-i>

504.500 +1J-8
488,9 Ix -5-1
516,,59; -8-7
43,8,05-4: + 16-7

249,:i0- —10-4

,503,i3«o.)i6B +64-1

1908.

1,280.882,534
113.987,ii77
49,931,871
22.011.033
7,627.043
4,538,849
3.998.859
2,586 ,88ti

1 569.123
1,293.619
1,147,300

1,125,819
757.24S
480,900
470,594
574,613
419,991
221,143

l.491,^51.65-.i

190a.

1,810,067.538
135,280.902
39.400,8-^6
23,188,274
5,862,385
4,371,858
3.540,021
8,531.660
1,321.2'"
1.177,9'.;l

1,132,81

Clearings at—

Boston
Providence
Hartford
Xew Haven-
Sprinufleld
Worcester
Portland
Fall River
Lowell
.Vew Bedford
Holyoke
Total New England.

Ohlcaeo
CiDcinnatl
Cleveland
Detroit
.Milwaukee
Indianapolis
Columbus
Peoria
Toledo
lirand Rapids
Dayton ,

Evansvllle
Akron ,

Spriugfleld. Ill ,

i ouiiKstown
Kalamazoo
Lexington
Canton
Rockford ,

Sprlnsrfleld. O
Bloomlngton
Quincy
Decatur.
Mansfleld
.Jacksonville
Jackson
Ann Arbor
Fort Wayne
South Bend
Total Mid. Western

1)U

i
923.621
813,451
400,500
516,484
451,300

2,032,0UU,6B(}

San Francisco
Los Angeles
Seattle
Salt Lake City
Portland
Spokane
Tacoma
Helena
Farjjo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha .

St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
D.avenport
Wichita
Colorado Sprictrs
Cedar Rapids
Fremont
Pueblo
Total other West'rn

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Noitolk
Augusta
Fort Worth
Birmingham
Little Rock.
Knoxville
Charleston
Macon
Chatfanooca
Jacksonville
Colum bus, Ga
Mobile
Total Southern
Total all

Outside New York.

.

Canada—
Montreal
Toronto
Winnipeg j

Halifax
Ottawa,
Quebec
Vancouver
Hamilton
St. John
London
victoria
Total Canada

li ee/c endini) Mau 6

1905

187.749,989
7.760,800
3,694 180
2,1 9.915
2,607,681
2,099,371
1.947,667
800,450
479,539
646,816
564.482

210,520,340

225,103,188
24,593,300
i6,i93,734
12.152,816
8,377866
6,202,883
5,315,000
3,209,935
3,411,329
2,479,776
1,598.680
1,566,019
555,700
938,871
583,693
957,926
553,178
.582,671

426,886
369.084
475,000
435,000
284.659
290,862
470,421
277.647
162,791
869,588
451,3 i

317,867,910

36,472,936
9,956,928
5,503.753
3.806,004
4,344 335
3,16'.»,241

3.102,>'0:

401,755
525,623
274 089

67,647,065

20 733.143
18,840.7.85
8,188.036
6,290,840
4,0.50,30'
<i.:^24,'.i93

2.734,449
1,672.244
1,1^30,752

1,267,639
1,059 485
693,995
600,670
205.72'
357.635

73,542,321

57.206,079
16 091,036
12,8a6,904
6819,147
4.931.000
4.972.788
3.471.957
4,778,103
3.768 880
8 8!i6.653
1.619.624
1,578,681
2,834,037
1,567.519
1,058,233
].84.3,4 41

1,245,722
531,785

1,044,481
1,235.747
276,.500

1,082.507

13vJ.59S,35

3,269.910.769

1904.

137.097,943
6,086,800
3,748,570
2,318.230
1,67 8,084
1,327,078
1,472348
9.50,738
458,880
480,721
598635

157,613,0;;i2

203,977 679
23,145,450
15,161,856
10,868,286
7,422,176
5,904,165
5,214.700
2 837,61)6
2,814,250
2,066,842
1,466,675
1,335,407
566,000
67^,484
632,150
891,006
8.')5.296

578.504
39a, 188
368,630
439 420
413,571
328 690
208,689
397,051
k;a2,7i«
127,368

Not include
jVot inolude

288,799.549

£9,456,208
7,.571,161
4.018.401
3,040,716
3,302.761
5^.898,439
1,954,508
045.-128
352,256
253.779

5a.993.e57

18.830,938
19,182,852
8,281,685
6,630,524
4.396,783
4,794,350
2,884,252
1,394,485
917.818

1,103,318
1,019,880
441 294
517.963
182,68'

Not include

70,478.774

64.347.043
14.174.176
12.052,238
5.499,151
3.366 000
4.133.aH8
2.061.828
8.958,539
3.133.330
2,464.040
1,849,574
1,279.4.50
1,498.258
3.298.780
764,874

1.260.849
1,210.487
1.120,000
810,573
880.189
230,478

Vot include

Inc. or
Dec.

+30 7
4-16 1

— 1-4

—6-4
+55 4

+58 2
4-32 -3

—158
-1-4 6

-f34 5
-4*9

+33 6

-t-10-4

-I-6-3

-f8-8
-fl7-2
-fl29
+5-0
-I-1-9

J

13-1

212
20-0
+9-0

-I-17-3
-1-8

-f396
—7-8
+7-4
—85-3
-)-16-0

-f8-9
4-0-1

+81
4-5-2

—13-4
-f42 8
-fl8 5
4-24-6
+27-5
d in 10
•i into

-flO-1

23-8
315

--87
--'25-2

--3 1-5

82-1

+58
-28-9

-f-491
-f-8-0

4-27-7

-J-IO-I
-1-5
—1-1
-5-1
-7 9

+29-8
-5-2

-f-20-0
4-12-3
4-14'9
+3-9

-f571
(-160
+12-6
d in to

117.9^0,584

2,191.761 452

1,070,656,634

27.034,687
22. 1 1 ! ,043
7,405 053
1,912.285
2,810.798
1.843,879
1.60').413

1.436.6 41

1.U80.123
1,1.57,8110

811.118

88.708.377

894,178,677

20,837,689
15,700.331
6.894.972
2.001.285
2.489,318
1.75S178
1.3.50.305
1.178,494
1,117,599
1,033,.568
,500.550

54,461. -200

-t-20-4

+89-7
4-40-0
4-15-8
-4-6
—7-2
+4-9

-f:8-4
+21-9
—3-4

-fl2-0
+62-0

-i-26-2

190a

134,733,532
4,91 .000
2,967.126
2.080.059
I HiiO.451

1,747,742
1,510,584
1,223.075
484,-267
565 542
505,883

152,088,211

174 954,531
23.190,450
15,949,759
10,995,383
7.104,823
6.601.159
4,453,600
2,964,721
3,753.557
2,007,152
1,837,860
1,571,632
788,200
750.574
634,956
7-28 296
537,680
672.7
375,297
587,511
415,418
464,181
258.214
247.300
216,344
2.^3,683
114,363

tal.

tal.

262,3aa,771

28,740
5.547
3,901
2,990
3,097
2,589
1,888,
711.
518,
307

,567
,130
381
,729
.319
720
704
951
821
828

50 244,850

19,930,978
12,773,121
8,181,111
6,106,358
5,128,842
4,699,521
2,98 1 .685
1.719,540
1,304,801
1,042,833
814,840
449.422

tal.

232,967

65,366,019

50.866,221
14,209,777
10,156,718
5.590.486
3.767,000
4,727.649
2.836, 17>i

4,113,989
2.035,1 67
2,504.288
1.680,039
848,793

1,685.327
1,343.268
932,066
961,788
974,688
050,000
731,467
371,695

tal.

111.586,605

2.186,436,608

855,554,074

25,822,149
16,245,858
5,646.763
1.795,288
2.339.252
1.617,.381
1,286,022
1,0.^9,840
961,966
956,128
531.672

68,201,819

1902.

137,588,946
6,0'26.4O0

3,286 471
1.772,681
1,617,975
1.4.55.157
1,339.827
870.411
628,-281
603.918
411,600

155,551,848

168,652,043
18.018,050
13.336.731
8.446,812
7.152,40.4
5.512,867
3,880,500
2,185,184
2,577.736
1,570,775
1,551,129
1,226,442
598,200
608,003
616.157
565 402
523.537
474.170
403.558
414,099
274,257
261,260
271,177
218,848
503,088
185.853
92,860

240,021,202

26,096.131
5.369.846
3,268.656
3.365,593
2.746.374
1.715.152
1,165.120
642.531
420,027
296,5-29

45,685,959

17,408,315
12,340 159
7,869 731
5,248.640
3,855,334
4,112,322
2,280,893
1,699,806
1,071,779
1,108,011
734.258
000,000

217,799

58,045,047

53.448,1.75
13,868,223
10,472,939
6.483 084
3.686,500
4,401,911
3,998,795
3,892.553
2,304.913
1.363.730
1,556,194
1,486,432
1,230,299
1,146,517
819,285
637,039

612,000
502,153
387,855

110,800,301

2,042,184,048

883,067,490

24,769,760
16,618,814
3,408,073
1,991.257
2.252.138
1,380,045
019,5.59
875,549
701,209

507,205

53,514,268
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OEIOAGO STOCK MARKET.
Our record of the transactions on tlie Chicago Stock

Exchange for the week and year, which is now a

regular feature of the Chronicle, will be found to day

on page 1902.

TEE FINANCIAL SITUATION.

It is matter for general congratulation that President

Eoosevelt has reached his official home in safety, with

health and strength renewed. His position and duties are

severely trying and call for great patience and endurance,

and also for absolute rest at times,which latter could be in

no way so effectually attained as by the method he has just

used. On his homeward journey he stopped long enough

at Chicago to express himself in a clear and decisive

way to the strikers in that city, and especially in con-

demnation of the lawlessness which has been such a con-

spicuous feature. In his choice of words and manner of

speech the President appeared at his best, exhibiting

great good judgment and seemingly so as to hare met

the approval of all classes.

Much less fortunate was the President's announce-

ment at Denver, Colorado, in the matter of rail-

road freight rates and national supervision of cor-

porations, at a dinner given him by the Chamber of

Commerce of that city Monday night of this week. The

President's sentiments were uttered in response to the

toast—''The Xation." He is reported to have said

(1) that the policy of this country should be to give not

to the State, but to the National G-overnment, in-

creased power for supervising and regulating cor-

porations; and (2) particularly to empower the

Inter-State Commerce Commission to fix railroad rates

and to enforce them at once. The President has been

during his long outing so completely away from and

out of touch with the drift of public opinion that he has

uttered sentiments highly inharmonius, at least to the

Eastern ear. Eumors, indeed, have been afloat in his

absence which have given him the credit of a material

change of mind; so that our people were prepared for

and anticipated more conservative views on his return

to official life.

"We regret the keen disappointment which his un-

expected expression of opinion and purpose has

given rise to, and on this occasion in sections Avider

than the same sentiments would have met last win-

ter. Besides, added emphasis was imparted to this

address because it was followed by a speech the

next night by Secretary Taft at a dinner to the Inter-

national Eailway Congress at the Willard Hotel,

"Washington, echoing almost literally the President's

proposal on the rate question. Mr. Taft said that not

only must railway rate legislation come, but he threw

in the unnecessary threat or pressure of something worse

about to happen to the railroads if they attempted to pro-

tect the properties with the care of which they are en-

trusted. That kind of big talk or menace was well

enough in the Bryan campaigns, but it does not fit condi-

tions as they now exist.

"We assert that the starting up into new life of this old

source of disquietude through the strong utterances by the

leading representatives of the Government, one in ])en-

vcr and the other at Washington, on almost the same night,

is unlortunate, and we may add also very untimel3%

Things are not going in an industrial way quite as hope-

fully as they were, and it will not tend to improve busi-

ness affairs to make every man who holds one or more
railroad bonds or shares of stock tremble for fear of this

attack, coupled as it is with the apparent menace that

the whole force of the Administration has enlisted in the

undertaking. While, however, making this attack, it is not

wise to assume that railroads will not antagonize the

Administration if it attempts it. We affirm that, not

because we know the minds or intent of the managers,

but because we know that as a body there is no class of

men more truly lionest than they are, and because they

would be recreant to their duty and betray their trust if

they did otherwise.

Moreover we know that the managers will succeed.

That is inevitable for several reasons. One is, because

the President's way does not hit the evils which are

sought to be corrected—that is rebates, discriminations,

private and refrigerator cars, and other devices for giving

preferences to one shipper over another; two, because

the railroad view does hit the real evils, and as a rule

they are evils which the provisions of the law if not clear

and wide enough now to catch them, the belief of the

railroads is that they should be widened and made plain

and the enlarged provisions enforced ; three, be-

cause the right always will prevail and it is

no more right for a shipper to use his neighbor's

property for nearly nothing than it is right for the con-

sumer to enter the farmer's Avheat bin and compel the

farmer to let him have his grain at less than its market

value; finally (to descend from high moral grounds to

a much lower level), it is not good politics, for the

Eepublican Party has no reason for existence except it

is to fight directly for the right or indirectly for it by

antagonizing the wrong. If we are going to have the

wrong prevail anyhow, we would much rather help put

in office the real thing and not its counterfeit.

We have said above that the speeches referred to were

a means of giving life and vigor to an old source of dis-

quietude. It was not our intention to claim that the set-

back in the iron market and the variable character of the

stock market this week were caused by this revival. Per-

haps they were a contributory cause t3 the stock market

reversion Tuesday; but there were other influences work-

ing adversely to activity and stability in stocks that day.

As to iron, it has been for a week or more quivering on

the edge of overproduction. Some such contingency was

due. In jH-evious weeks, notwithstanding the rapid

strides that had been for many months making in iron

production, no little talk of importing iron became a

current feature; this for the moment seemed to be an

approaching necessity to supply the demand, which

had become so extreme. When in any country a trade

gets into that position, it is generally followed by a

check to the uses of the commodity, and that seemed

to be the more likely course on this occasion. In

other words, affairs had reached a turn, and it does

not require any great supply of brain power to see that

if these threats of the Administration were pushed, every

holder of securities—which means a large army of

persons all over the country—would soon be in a shiver

at the losses which a persecution of railroads would en-

tail to every holder of that class of investment.

But it is by no means the owner of stocks only that

would suffer by a setback in the prosperity of our carry-

ing industry. It is the largest employer of labor in the

United States, and it is only when all the idle men find

work that the farmers' products sell at their best. We
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have a notable illustration in the experience of the cur-

rent year. It is well known that it was not the export

demand which gave to wheat its extremely high price.

We sent hardly any wheat abroad. Indeed, quota-

tions in Chicago and New York were much
higher than in the Liverpool market. The magni-

ficent return the farmer secured for his Avheat

this year was, as every one knows, chiefly due to the

fact that labor was fully employed and that producers

of all sorts of manufactures were able to pay high wagesj

and this resulted largely from the great activity in the

carrying industry and its allied branches of trade, result-

ing in railroad expenditures never before reached, fructi-

fying the whole land and imparting to this highly favored

country a reproductivity seldom before enjoyed. As a

consequence, home consumption of bread was so largely

increased that it became the dependence of the farmer

for his profit. Had he this year been compelled to look

to the foreign demand for purchasers of his surplus

products, it would have been a sorry year for him.

An interesting financial incident of the week was the

sharp recovery of three c entimes on Monday, compared
with Friday of last week, in the rate for exchange at

Paris on London. This movement appears to have been

partly in response to advance information, which was
probably received on the Bourse, of the issuance by the

French Government of perem ptory orders to the Gover-

nor of French In do-China and to the Admiral on that

station to request Admiral Eojestvensky, commanding
the Eussian fleet, to leave the territorial waters of that

province, thus relieviug the political tension which had
developed between France and Japan as the result of

Eojestvensky's abuse of the hospitality of France.

Though the recovery in Paris exchange may have been
partly due to other influences, such as re-buying of secu-

rities in London and an easy tone for discounts at Paris,

the advance in the check rate seems to have been re-

garded as an indication of the restoration of normal

market conditions, which had been greatly dis-

turbed, not only at Paris but at London, by the

somewhat acute political tension between France and
Japan. The compliance by Eojestvensky with the re-

quest of the Indo-China authorities and the subsequent

avoidance by him of cause for complaint through the

arrangement for effecting a junction with Xegobatoff's

squadron outside French territorial waters, not only con-

tributed to the maintenance of the restored Paris check

rate, but it relieved apprehensions of renewal of

the political tension. Though a coincident event the

recovery in the above-noted check rate has apparently

served to allay any fears of further depletion of the British

gold stock, and the almost unprecedented accumulation of

more than $570,000,000 gold by the Bank of France

would seem to make it probable that no effort will be

made again to draw the metal from London, at least at

present. Consequently there will be most likely no such

derangement of the discount market at that centre as

was caused last week in great part by French with-

drawals of gold and less apprehension than was then

lelt of a movement of the metal from Xew York to

Paris.

There is reason for gratification in the fact that the

j

promise for a large wheat crop the present season is ex-

i

ceedingly favorable. The Agricultural Bureau at Wash-
' ington has this week issued its monthly report, bring-

ing the data down to the 1st of May, and it bears out

fully our remarks of a few weeks ago to the effect that

not only is the condition very much better than at this

time in 1904, but at the same time there is a substantial

increase in the area of wheat to be harvested. The De-
partment shows that the area of winter wheat under

cultivation is only 1,432,000 acres (or 4-6 per cent) less

than the area planted last autumn. The previous year,

on the other hand, an exceptionally large amount of

winter wheat had been killed by the severity of the

weather and the fact that the plants had not enjoyed an
adequate covering of snow. The result is that 29,723,000

acres of autumn-sown wheat are now in cultivation,

against only 26,865,000 acres in 1904, the increase

therefore being 2,858,000 acres or 10-6 per cent. The
average of condition is reported higher even than a

month ago, namely 92-5 against 91-6. On May 1 last

year the condition of the area remaining under cultiva-

tion was only 76*5 and the mean of the May averages

of the last ten years is given as 83'7. Barring unfavor-

able developments in the future, the prospect is, hence,

for an unusually good crop—a crop considerably above

the average.

It is important to note, too, that the agricultural situa-

tion as a whole is exceptionally satisfactory at this date.

The Agricultural Department makes the condition of

meadow-mowing lands on May 1st 93-3, against 85 on

May 1 1904 and 90 the mean of the May averages of

the last ten years. The condition of spring pastures May
1 is given as 92-3, against only 80-5 on May 1 1904 and

89-1 the mean of the last ten years. Furthermore, of

the total acreage of spring plowing contemplated, 71*5

per cent is reported as having been actually finished up

to May 1, as compared with but 57*3 per cent at the

corresponding date last year and a ten-year average on

May 1 of 67*7 per cent.

We have made allusion above to indications of some

reaction in the iron and steel trades. That there should

be some reaction can not be deemed at all strange, for

production has been progressing at a really tremendous

pace. The "Iron Age" of this city has the present

week published its usual monthly blast-furnace statistics,

and they give full emphasis to this point. Our contem-

porary finds that in April the make of iron aggregated

1,922,041 tons, which was really greater proportionately

than the make in March, when the output reached 1,936,-

204 tons—for April contained only thirty days, whereas

March had thirty -one. An additional day in

April would have carried the production up to 1,986,000

tons. The ^'Age's" statistics never include the output

of the charcoal furnaces, which average about 34,000 tons

per month. Adding these on and allowing for the dif-

ference of a day, production and consumption alike dur-

ing March and April have averaged about 2,000,000

tons a month. As was pointed out by us in reviewing

the figures for March, this is a marvelous total. It is

an average of 24,000,000 tons a year, whereas the very

largest make of iron in the past in any period of twelve

months was in the fiscal year ending June 30 1903, when

the output reached 18,720,000 tons. In other words,

production now is at a rate nearly one-third larger than

at the most pronounced previous period of buoyancy and

activity in the iron industry. Moreover, there

seems no likelihood of any immediate lessening of

the output, for the " Age " points out that the

further additions to active plants make it a prac-
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tical certainty tliat the production for May, including

charcoal pig, will overrun 2,000,000 tons. The import-

ant fact of course is that for the first time since August

of last year there has been an increase in the stocks of

iron being carried by what are known as the merchant

furnaces. The increase, however, is surprisingly small

considering all the circumstances, being hardly more

than 17,000 tons. Indeed, the whole amount of these

furnace stocks still remains quite insignificant. After

the increase just noted the amount of the same was only

336,649 tons May 1. This compares with 319,257 tons

April 1st, 350,746 tons March 1st and 403,034 tons

January 1st. Ifj therefore, a setback in the iron trade

is really under way, as some maintain, it certainly has

not yet reached large proportions.

Hardly too strong commendation can be given to

Avhat was said by Comptroller of the Currency William

B. Eidgely, when speaking at the dinner of the National

Bank Cashiers' Association of Massachusetts at Boston

this week, with reference to the evils of speculation. Mr.

Eidgely pointed out that the ruin of a bank is practically

always the result of fraud or the use of the bank's funds

in undue and unlawful amount by its officers and direc-

tors. The money is sometimes lost in legitimate enter-

prises, through bad judgment and mismanagement, but

far the most frequent cause for actual stealing or de-

falcation in banks is speculation. What he says with

reference to the speculative mania becoming more

common, is also true. Where it was formerly con-

fined to a few large cities, it now extends to almost every

little country town. Men are tempted by it into the

use of other people's money to save themselves. Mr.

Eidgely does not at all exaggerate when he says that no

one knows until he is subjected to it how great that

temptation is nor can be sure he can resist it. He is

also right when he urges that the only safe way is to

avoid speculation. He lays down the rule that no man
who assumes the responsibility of the custody of funds be-

longing to others should take the risk of subjecting

himself to this temptation or allow others with whom
he divides such a trust to do so. We would go

still further and extend the prohibition even to

those not directly concerned in the management of

financial institutions—to clerks and minor officials. We
regard drink and speculatioa as the twin curse of man-

kind, and both are to be avoided. Speculation is only

another name for a desire to acquire sudden wealth with-

out giving an equivalent in the shape of industry and

application, and if it does not actually lead a man astray,

persistence in it unfits hiui for the ordinary vocations of

life. He cannot be chasing rainbows and attend to his

work at the same time.

We are of course entirely in accord with Mr. Eidgely

when he urges that no man should be made President or

Cashier or managing ofhcer of a bank or trust company
who does not expect to make it his sole business. He
should have no connection with outside enterprises which

require large amounts of the funds of the institution.

Above all, as Mr. Eidgely insists, he should under no

circumstances bo allowed to use his position in the bank

or its credit and influence to finance and promote outside

enterprises from which he is to derive a profit personally

instead of the bank. Those controlling financial institu.

tious or holding positions of trust should heed this

advice.

There was no change in official rates of discount by

any of the European banks this week ; unofficial or open

market rates were firm at London, at Berlin and at

Frankfort, and exceptionally easy at Paris, owing to the

large accumulations of gold in the Bank of France, these

amounting to the almost unprecedented sum of £114,-

122,428. The most interesting feature of the statement

of the Kew York Associated Banks last week was the con-

traction of $5,780,200 loans. The cash showed a net in-

crease of $1,406,500 and deposits decreased $2,630,700.

The surplus revenue was augmented by $2,064,175, to

$18,729,425. The bank statement of this week should

reflect the transfer hence to New Orleans of $100,000

through the Sub Treasury.

The first instalment, amounting to $14,268,000, of

public deposits, called on April 5 by the Secretary of the

Treasury, will probably be surrendered on Monday of

next week, and the second instalment of $14,821,000,

making a total of $29,089,000, will be payable on July

1. Already $4,477,000 on account of both instalments,

but chiefly for the first, have been turned over to the

Treasury.

The market for money has been easy again this week

influenced by the lighter demand resulting from the

depressed condition of the stock market and the small

commission house business. Money on call, representing

bankers' balances, loaned at the Stock Exchange during

the week at 3 per cent and at 2 per cent, averaging a

fraction below 2^ per cent; banks and trust companies

loaned at 2^ per cent as the minimum. On Monday

loans were at 2f per cent and at 2J per cent with the

bulk of the business at 2^ per cent. On Tuesday trans-

actions were at 2f per cent and at 2 per cent with the

majority at 2^ per cent. On Wednesday loans were at

3 per cent and at 2 per cent with the bulk of the

business at 2^ per cent. On Thursday transactions

were at 2J per cent and at 2^ per cent with the

majority at 2^ per cent. On Friday loans were at

2J per cent and at 2^ per cent, with the bulk of the busi-

ness at 2J per cent. Time contracts were in only

moderate request even for the longer dates and scarcely

any business was reported for short periods. Quotations

for loans on good mixed Stock Exchange collateral were

3 per cent for sixty days, 3^ per cent for ninety days, 3i

per cent for four to six months and 3^ per cent for seven

to eight months. One feature was the offering of

Boston and Chicago money for six months at rates frac-

tionally above those ruling for that period. Commercial

paper continues dull, with limited supplies in the mar-

ket. Eates are 3f®4J per cent for sixty to ninety-day

endorsed bills receivable, 4'S)4J per cent for prime and

4J'2'5 per cent for good four to six months' single names.

The Bank of England rate of discount remains un-

changed at 2i per cent. The cable reports discounts of

sixty to ninety day bank bills in London 2J per cent

The open market rate at Paris is li per cent and at

Pjcrlin and Frankfort it is 2|«2^ per cent. According

to our special cable from London, the Bank of England

gained £455,749 bullion during the week and held

£36.035,430 at the close of the week. Our correspond-

ent further advises us that the gain was due to imports

of £21S,(i(K) (wholly bought in the open market), to ex-

ports of £15,000 (of which £30,000 from South America

and £15,000 from South Africa), and to receipts of

£283,000 net from the interior of Great Britain.
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The foreign exchange market was strong this week, in-

fluenced by a limited supply of bankers' bills and by a

good demand to remit for stocks sold for European ac-

count, for mercantile settlements and for the payment or

extension of maturing finance bills. The unsettled stock

market in London early in the week, caused chiefly by

the embarrassments of a prominent speculator in Mexi-

cans and Americans, partly by the political tension

growing out of the Franco-Japanese incident, and to

some extent by the development of a large bull account

for the bi-monthly settlement on the London Stock Ex-

change, resulted in almost continuous liquidation in Amer-

icans in London and in our market for European account,

and hence a steady demand for remittance against such

sales. There was also an inquiry for exchange to lemit

for mercantile settlements usual at this period ot the

year and for traveler's credits. The easy rates for money

in our market and the dearer discounts in London not

only discouraged the negotiations of new finance bills

but tended to induce the payment or renewal of those

which were maturing; the extension of such bills for

another period of three months necessitated the procure-

ment of sight exchange for this purpose. The possibility

of the transfer to London of the proceeds of the recently

negotiated Japanese loan for $75,000,000, after final

payment therefor amounting to $59,131,500, shall have

been made on May 25, may have led to the ac-

cumulation of exchange this week in anticipation of

its requirement for such transfer. Commercial bills

were in only moderate supply and they were promptly

absorbed. The somewhat urgent demand for exchange on

Monday was due to the fact that there would be a fast

steamer on the following day. This inquiry seemed to

have been easily satisfied, for on Tuesday rates fell oft,

though there was a recovery on "Wednesday, and the tone

was strong thereafter. Though the London bi-monthly

settlement occurred on Friday, there did not appear to

be any special demand for cables, probably because ot

the comparatively small interest which our bankers had

in the bull side of the account. One feature of the

week was a sharp recovery in the rate for exchange at

Paris on London from 25 francs 14^ centimes on Friday

of last week to 25 francs 16 centimes on Saturday and to

25 francs 17^ centimes on Monday, and, as the result of

this advance, the price of bar gold and of American

Eagles in London was reduced on Monday to 77 shillings

9 pence for the former and to 76 shillings

4 pence for the latter. This rise in exchange at Paris

on London may have been due to assurances on Saturday

of last week that the Franco-Japanese incident would be

satisfactorily closed; to re-buying of securities in London

by French bankers, or to the declining tendency for dis-

counts at Paris. The advance in the check rate at Paris

was an important factor in the situation, and its main-

tenance after Monday at 25 francs 17^ centimes reflected

confidence. With this rate established there was, of

course, no need for maintaining an abnormal price iorgold

in London, that market being no longer threatened fi'om

Paris ; hence the decline, as above noted, in the quota-

tion for bars and for American Eagles. Gold received

at the Kew York Custom House during the week,

$29,222.

Nominal quotations for sterling exchange are 4 85®
4 85J for sixty day and 4 87-0)4 87^ for sight. Bates for

actual business on Monday were, compared with those on

Friday of last week, 10 points higher all around—long at

4 8400'S4 8470, short at 4 8070'S)4 8675 and cables at

4 87®4 8705. On Tuesday the tone was easier and long

fell 5 points to 4 8455'2'4 8465, while short and cables

declined 10 points to 4 8660'2)4 8065 for the former and

to 4 8090'S)4 87 for the latter. The market recovered on

Wednesday, when long was 10 points higher at 4 8450®
4 8475 and short and cables 15 points better at 4 8675'®

4 8680 for the former and at 4 8705'S4 8715 for the lat-

ter. On Thursday the tone was barely steady; long rose

10 points to 4 84G0®4 8475 and cables fell 5 points to

4 87'2'4 8710, while short was unchanged. The market

was dull and steady on Friday at entirely unchanged

rates.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

DAILY POSTED HATES FOR EOREIGN EXCHANGE.

FBI.,
Mav 18.

Brown
Brothers & C!o.

Barinsr,
MaKOun & Co.

Bank British
No. America..

Bank of
Montreal

Cananian Bank
of Commerce.

Heldelbacb, lek-
elheimer&Co.

Lazard
i'reres

MercnatitB' Bk.
of Canada. ..

} 60 days
i Sight..

5 60 days
^Sl«ht..

j 60 days
i81«ht..

( 60 days
iSlRht..

( 60 days
(Sight..

< 60 days
( Sight .

.

< 60 days
iSlgnt..

5 60 days
< Sight..

Fki..
Man 5.

MoN.,
May 8.

TUE.S.,
Mau 9.

Wed..
May 10.

Thuh..
May 11.

4 851^
4 87>^

85U
87^ 87>B 871^

85^
871^

4 85^i
4 87H

851^
87>4

S5V6

87J4
86>^ 8o«

87j|

4 85
4 87

85
87

85
87

85
87

85
87

4 85
4 87

85
87

85
87

85
87

85
87

4 85^
4»7)^

851^
87^

85}^
87^

851^
87^

85^
87«

4 85!.^

4 87J^
851^
871^ 87)^

85^
87>6 87j|

4 851^
4 87^

85!^ 85^
87^

85^
87«

85!^
87)^

4 85
4 87

85t^

87H
85>^
87H

85H
87^

85!^
87H

87.1.4

87^
85
87

85
87

85«
87hs

85Wi
87J^
85H
87J^

87^

The market closed on Friday at 4 8460^4 8475 for

long, 4 8675'2)4 8680 for short and 4 87®4 8710 for

cables. Commercial on banks, 4 8440-0)4 8450, and

documents for payment, 4 83^'S)4 8485. Cotton for pay-

ment, 4 83J'a)4 83|, cotton for acceptance, 4 8440®
4 8450, and grain for payment, 4 8475®4 8485.

The following gives the week's movements of money

to and from the interior by the Xew York banks.

Week ending May 12, 1905. lieceired by

.v. Y. Banks.
Shipped by

v. Y. Banks.

Net Interior

Movement.

t:6.588,000

1,008.000

^,073,000

941.000

Gam. $2,515,000

Gold Gain. 64,000

Total gold and legal tenders .

.

$7,590,000 »5,017.000 Gain. $2,579,000

With the Sub-Treasury operations the result is as

follows.

Week ending May 12, 1905.

Hanks interior movement as above
Sub-Treasury operations

Total gold and lee.il tenders ...

Into

Hanks.

Uut of

Banks.

•57,596,000

21,050.000

4^5,017,000

23,050,000

*28,646.000 28,067,000

Net Clianije in
Bank Holdings.

Gain. ta,579,000

Loss. 2000.000

Gain. $579,000

The following table indicates the amount of bullion in

the principal European banks.

The division (between Kolil and silver) given m our table of coin and
bullion in the Bank ot Geriiuiuy and tlie Bank of licl^iuni is made from the

best pstlmate we are able to obtain ; in neither case is it claimed to be
accurate, as those banks make no distinction in their weekly returns, merely
roijortini? the total gold and sliver; but we believe the division we make i.s a
close approximation.

t The Austro-Hungarian Bank Statement is now issued in Kronen and
Hcoer instead of Gulden and Krcutzer. The reduction ot the former currency

to sterling £ was by considering the Gulden to have the value of 50 cents. As
the K'ono has really no greater value than 20 cents, our cable correspondent

in London, in order to reduce Kronen to £,lia9 altered the basis of conversioa

by dividing the amount of Kronen by 24 instead of 2U.
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TEB LAW OF NEUTRALITY.
The comment wliicli v,e suspect most people made,

on the agitation last Monday over the Franco-Japanese

neutrality dispute, was that the demonstration was be-

lated. Nothing really new had happened; the abuse of

neutral provisions by the Eussian fleet, seemingly with

the connivance of the French, had been going on for many
weeks before diplomatic circles and the markets appeared

to take fire about it last Monday. It is possible that the

outburst which then occurred was planned for the pur-

pose of forcing, from the French Government, a distinct

and unequivocal statement of its attitude. Some such

unqualified stand was really needed ; for the semi-official

outgivings of the Paris Foreign Office, through the diplo-

mats or the inspired press, were not all of a very

agreeable nature. They consisted, as voiced by the

" Temps," of reference to the fact that England is the

main beneficiary of strict construction of the rules and

of the twenty-four-hour limit of asylum for warships in a

neutral port; that England, provided as it is with con-

venient harbors of its own throughout the world, would

be placed at a distinct advantage compared with other

Powers with whom hereafter it might be at war ; and,

therefore, that the French Government could not ac-

cept as an inviolable rule the twenty-four-hour pro-

vision.

It was not easy to determine just how much of this

statement of the case was mere journalistic argument

and how much represented the Government's official

position. That there was no possibility of the serious

breach of which Monday's market talked, was shown by

the fact that France and England were engaged in pay-

ing unusual diplomatic civilities to one another at the

very time when this dispute was pending. And in fact,

when the French Foreign Office made its statement of

the case of the Eussian fleet, it at once became evident

that, whatever view that Government might in the ab-

stract hold as to the harboring of belligerents, it has con-

ducted itself with entire propriety in this case.

Briefly summed up, the case reduces itself to this

—

that the Eussian Admiral presumed on the hospitality of his

ally, deliberately broke the neutrality laws until France

was compelled to insist upon his going, and even then,

after promising immediate departure, broke his word, and

remained until virtually driven out. This is a strong

indictment ; we should not accept it as a sure statement

of the case but for the fact that all its unpleasant allega-

tions—^including that of violation of his word by

the Eussian Admiral—are made in an official paper

published last Tuesday by the French Foreign Office.

This statement of the case will convince most reasonable

men that France was placed in an awkward and painful

position. She was Eussia's ally; other things being

equal, it was her natural instinct to favor Eussia to the
J

limit of international law. This caused an awkward
situation when the unbidden guest refused to leave at

the first hints by his host. To turn out the Eussian fleet

by violence would have been, in any case, no easy mat-

ter, and it was hardly to be expected that, except in the

last emergency, such recourse as firing from a French

vessel at the Eussian fleet would have been adopted.

The most that can be said, we think, is that the whole

performance is of a piece with the insolent defiance of

law and jjrecculcnt wliicli has been shown by Eussia in

this contest Irom the fii.st—beginning when she broke

Lor word to us as to retiring from Manchuria, and con-

tinuing to the episodes ot the Eed Sea seizures, the

Dogger Bank affair and the use ot the French colonial

harbors. One cannot wonder that Japan should have

shown great irritation; that it should not have betrayed

even more of hasty temper is much to the credit of its

intelligence and self-control. We doubt if our own
people would have come out of such a test so credit-

ably.

Whatever may be said as to the French Government's

responsibility, it appears that the two Eussian fleets

have now effi3cted junction. The despatches calculate

that, with the re-enforcement of the second Baltic fleer,

Eojestvensky now has under his command some twenly-

five more vessels than can be numbered by Admiral

Togo. Conjecture is naturally rife as to just what bear-

ing this re-enforcement has on the chances of a naval

contest. So far as we can judge, the views of experts

are not materially altered as a result of the second

fleet's arrival. In firing capacity and weight of metal,

the Eussian Admiral doubtless stands at a great ad-

vantage. But it must also be observed that, beyond a

certain point, accumulation of extra vessels may be a

source as much of weakness as of strength. The typical

case in point is that ot the Spanish Armada. It had

been reckoned by the Spanish Government that with the

immense preponderance in number, weight and carrying

power of the fleet sent to the English Channel, the small

and quick-sailing English vessels would be simply

crushed. How different was the eventual result, every

one knows. The Spanish fleet proved unmanageable

simply because it was so large. It became impossible to

maneuver effectively; crowded together, its vessels pro-

vided a mark which the most indifferent gunner could

not miss; demoralization of its crews ensued; and, in the

end, mere accidents of wind and wave gave the final

coup-de-grace to the expedition.

It is not altogether safe to draw close comparison be-

tween a belligerent fleet to-day and one of three hundred

years ago. Nevertheless, there are certain principles

which apply in the one case as in the other. It is recog-

nized, for instance, by all experts, that the arrival of the

new Eussian fleet, which consists of slow and weak

vessels of the most obsolete type among European

navies, will reduce the Eussian Admiral to the necessity

of moving slowly, maintaining enormous cDal supplies,

and keeping always in such close formation as will pre-

vent aggressive work against the enemy. It is a well

known maxim in the navy that no fleet in the presence

of the enemy can sail faster than its slowest ship. In

the Eussian fleet as now constituted are the type of

vessels which, a month or two ago, the British Admirality

was selling for old junk. Our judgment is that a situa-

tion of this sort deprives the Eussian fleet of practically

all its power as a dangerous offensive force. It cer-

tainly cannot safely divide its forces to perplex the

enemy.

To what extent it retains defensive power, is the more

doubtful question. That the Eussian fleet would now

be an easy mark for attack by the swift and up-to-date

vessels of the Japanese, no one will question. The only

serious doubt will be whether the loss of ship for ship as

between the high-grade vessels on both sides might not

endanger the Japanese control of the high seas. To this

supposition there are, however, many qualifications, and

it is likely enough that the psychological moment is

already being awaited with expectancy by the expe-

rienced Japanese Admiral. That the Eussian Admiral
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intends to invite a battle, under all the circumstances,

we liave been tempted seriously to doubt. One theory

not lacking in plausibility is that Rojestvensky's pur-

pose has been from the fust to reach Vladivostock,

R'here his fleet, Avhile slicltered from the Japanese

Admiral, might do some service in preserving that

city irom the land movements of Oyama. It cannot

now be longbefore the question of destination is defi-

nitely settled.

BOARDS OF TRADE AND PROFEETY
RIGHTS IN QUOTATIONS.

The decision of the U. S. Supreme Court this week in

the Chicago Board of Trade cases establishes very clearly

two propositions. In the first place, the Court puts its

seal of condemnation on the contention that this influen-

tial body possesses anything in common with bucket

shops or that dealings on the same are gambling transac-

tions or wager contracts, making them illegitimate and

contrary to law. Such a view of the character of the

business of that organization the Court rejects abso-

lutely. In the second place, the ruling of the Court up-

holds the claim advanced on behalf of the Board that

there is a property right in quotations, and that this being

so proper means can be taken to protect such right. It

will readily be seen that these are doctrines ot the higli-

est importance and of wide application, for throughout

the country there are numerous mercantile excliauges

which differ in no essential particular from the Chicago

institution. The attitude of the U. S. Supreme Court on

the questions raised has long been awaited with keen

interest.

The litigation which has brought this declaration of

the views of the U. S. Supreme Court on the questions

involved—an authoritative expression trom the highest

judicial tribunal—had its origin in the crusade which the

Chicago Board of Trade has been conducting for some

years against the bucket shops. These concerns had

been appropriating without the consent of the Board the

prices made on the Board. The matter reached the U.

S. Supreme Court on apjteal in two cases, and it is rather

noteworthy that the decisions in the lower courts in these

two cases were directly in conflict, leaving the law and

the course of judicial construction under it confused,

though no one acquainted with the real character of the

business of the Board ol Trade had any doubt what

the final outcon e would be. The Board supplies

its quotations to the telegraph companies under

a contract not to deliver them to bucket shops,

and both suits were instituted to prevent the use

of the figures by outside concerns M'ithout contracts

with the Board.

The first case was that of the Chicago Board of Trade

against the Cliristie Grain & Stock Co. of Kansas City.

In that case a bill in equity was filed April 18 1901 in

the Circuit Court ol the United States for the Western

District ot Missouri against the concern mentioned and

also against the Western Union and other telegrajjh

companies. The telegraph companies had advanced the

pioposition that they were common carriers and could

not refuse the quotations to any applicant. The relief

jirayed for was the granting of au injunction restraining

the Christie Co. from receiving or surreptitiously acquir-

ing from the telegraph companies the market quotations

rcjuesenting the dealings on the Board of Trade, and

also restraining the telegraph companies from entering

into any contracts with the Christie Co. forthe delivery to

them of the quotations furnished the telegraph companies

by the Board of Trade. The Circuit Court granted a decree

in accordance with the prayer of the petition. When this

case, however, reached the United States Circuit Court

of Appeals for the Eighth Circuit, in 1903 (before San-

born and Van Devanter, Circuit Judges, and Shiras,

District Judge), the decree of the lower court was re-

versed. The Court of Appeals in that case (speaking by

District Judge Shiras) contended that the Board of

Trade did not come with clean hands, nor for a lawful

])urpose, and for these reasons its prayer for aid must be

denied. Judge Shiras asserted that the evidence showed

that much the larger part of the transactions on the

Board were deals wherein it was not expected or under-

stood that there would be any delivery of the article

nominally dealt in, but the same were carried througli

and settled by methods clearly devised to avoid the need

of actual delivery.

JSTo one believed that such an erroneous notion of the

dealings on the Chicago Board of Trade could long pre-

vail, and it required only about seven months to sliow

that this confidence was not mistaken. In April 1904

there came a decision in a precisely similar case (to

which reference was made in these columns in our issue

of April 30 1901), this time by the U. S. Circuit Court

of Appeals for the Seventh Circuit, in which the conclu-

sion was reached that the dealings on the Board of Trade

were legitimate in every way, and that, therefore, the

complaint ot the Board of Trade must be sustained.

The action here was tiiat of the Board ot Trade again.st

the L. A. Kinsey Co. et al., commonly knoAvn

as the Indiana bucket-shop case. In this instance

the lower court had dismissed for want of equity

the bill of complaint to enjoin the Indiana defendants.

The claim set up was like that in the earlier case, the

contention being that the Board of Trade had no stand-

ing in a court ot equity, because its quotations were

contraband and might be seized by any one with im-

punity ; that the Board of Trade, even if the quotations

themselves Avere not contraband, came into court with

unclean hands in this, that it sought to exclude all

others from using property (the quotations) in order that

it might aid its members in maintaining gambling in

grain and provisions Avhich it permitted to be carried

on in its Exchange hall. This, it will be seen, was the

view which the U. S. Circuit Court of Appeals for the

Eighth Circuit had sustained in the Christie case. The

second case, however, on appeal went as already stated to

the U. S. Circuit Court ol Appeals for the Seventh Circuit

(before Jenkins, Grosscup and Baker, Circuit judges),

and there a contraiy conclusion was arrived at—a con-

clusion in consonance with the real tacts of the case.

That appellate tribunal reasoned that while it might be

true that a large proportion of the no-delivery transac-

tions were "speculative," speculation itself was not un-

lawful. One may buy any sort of property to hold for a

rise; one may contract to buy or sell i»rop;'rty not in pos-

session or in existence at the time; and lawful contracts

may lawfully be settled in advance of the time of per-

formance. Furthermore, Judge Baker, who delivered

the opinion in that case, said that news may be an object

of lawful ownership thougii nine-tenths of the things re-

ported be unlawful. Xor should the property in this

case (the news—the continuous quotations ot prices) be

adjudged contraband because it was susceptible of bau

uses as well as good.
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It is this last view that has now found full endorse-

ment in the U. S. Supreme Court. Justice Holmes, de.

livering the opinion of the Court, says :
" People will

endeavor to forecast the future and to make agreements

according to their prophecies. Speculation of this kind

by competent men is a self-adjustment of society to the

probable. Its value is well known as a means of avoid-

ing or mitigating catastrophies, equalizing prices and

providing for periods of want." He referred to the

Chicago Board of Trade as a great market where,

through its 1,800 members, is transacted a large part of

the grain and provisions business of the world. He thinks

it is not to be doubted that when the Board of Trade was

organized it was expected to afford a market for future

as well as present sales, with the necessary incidents of

such a market; and so long as the State of Illinois allows

the charter of the Board to stand, it cannot be maintained

that the pits, as places where future sales are made, are

forbidden by law. ''The Supreme Court of Illinois has

recognized in the fullest terms the value and necessity of

the knowledge which the plaintiff [the Board of Trade]

controls. It must have known, even if it did not have

the evidence before it, what was the course of dealings

on the Exchange. Yet it was so far from suggesting that

the plaintiff's work was unmeritorious that it clothed it

with a public use."

The agreements made on the Exchange are in the

nature of contracts, and the fact that contracts are satis-

fied by set-offs and by the payment of differences de-

tracts in no degree. Justice Holmes contends, from the

good faith of the parties; and if the parties know when

they make such contracts that they are very likely to

have a chance to satisfy them in that way, and intend to

make use of it, that fact is perfectly consistent with a

serious business purpose and an intent that the contract

shall mean what it says. " It seems to us," argues

Justice Holmes, " an unlikely and extraordinary proposi-

tion that the dealings which give its character to the

great market for future sales in this country are to be

regarded as mere wagers, or as pretended buying and

selling, without any intention of receiving and paying

for the property bought or of delivering the property sold,

within the meaning of the Illinois Act. The sales in the

pits are not pretended, but are meant and supposed to

be binding. A set-off is in legal effect a delivery." It

will be seen that the language in affirming the legitimate

character of the transactions is broad and compre-

hensive.

But Justice Holmes not only holds that future deal-

ings do not constitute gambling; he goes further and

asserts (just as did Judge Baker when delivering the

opinion of the Court of Appeals for the Seventh Circuit)

that even if the Board of Trade did maintain a place

where unlawful transactions are permitted, it would not

follow that it should not be protected in its suit. The

Board has a right to keep the work which it has done, or

paid for doing, to itself. Three members of the U. S.

Supreme Court (namely Justices Harlan, Brewer and

Day) dissented from the conclusions announced, but

both the decision and the opinion would appear to be

sound and wholesome. As the ruling makes it

unlawful for any one to use the quotations with-

out the direct consent of the Board of Trade, it

is thought that it will now be possible for the

Board of Trade to wage to a successful conclusion

its warfare against those pernicious concerns, tlie bucket

shops.

DOES THE PUBLIO DEMAND RATE
LEGISLATION ?

On a previous page, in our article on '' The Financial

Situation," we deal at considerable length with the re-

marks made the present week by President Eoosevelt

and the members of his Cabinet on the subject of Gov-
ernment control of railroad rates. We show that the re-

newed agitation in favor of drastic legislation is both

unfortunate and ill-timed. We also indicate some of the

dangers that are sure to attend action along those lines.

But it seems to us that current discussions hardly lay

stress enough on another very important point. The
existing agitation is based on the assumption that there

is an insistent general demand on the part of the

public for repressive legislation—that shippers are

imperatively demanding action by Congress. Secre-

tary Taft in his address gave expression to this

view when he declared that the " sentiment " of

the country was such that failure of new legis-

lation meant a campaign on the subject against the rail-

roads. And the President himself is quoted in an inter-

view with a representative of the "Omaha Bee" as say-

ing: "I will not be satisfied with any compromise that

does not bring relief to the people from the conditions

that now exist in regard to transportation affairs in the

country." Obviously this is taking a good many things

for granted. What evidence is there of the "sentiment"

to which Mr. Taft refers, and what are the transporta-

tion "conditions" existing from which "relief" is, in the

opinion of the President, demanded. We know of no

better place to look for a convincing answer than in the

complaint book of the Inter-State Commerce Com-

mission.

Kow what does this complaint book show '? It shows

an entire absence of any general or widespread dissatis-

faction or feeling of injury or wrong on the part of ship-

pers. To our mind the report of the Inter-State Com-

merce Commission, reviewed in these columns last week,

is absolutely conclusive on the point in question. That

report indicates that in the whole of the period since the

organization of the Commission, from April 5 1887, down

to March 1 1905, or almost eighteen years, only 770

formal complaints in the aggregate had been filed with

the Commission, making an average of less than 43

complaints a year, or not quite four a month—this for a

railroad system comprising over 200,000 miles of road,

with annual gross earnings of 2,000 million dollars and

having a traffic movement one mile (figures for the fiscal

year 1902-3—the latest available) of 173,221,278,993.

Furthermore, the present week the Senate Committee on

Inter-State Commerce has had before it many shippers

and users of the roads who have declared their strong

opposition to the idea of granting increased powers to

the Commission. Oliver L. Garrison of St. Louis,

Chairman of the Illinois Coal Operators' Association, is

represented to have taken the ground that present rates

are fair and to have asserted that there were no complaints

among the coal oi)erators. He declared that he had

made particular in(iuiry among men en^iaged in other

lines of business and had found general satisfaction with

present rate conditions. J. Allen Smith, of Knoxville,

Tenn., presented a rcsoluUon of the Manufacturers' &
Producers' Association of that city opposing any change

in Inter-State Couimi-rce laws but favoring vigorous en-

forcement of the present laws. J. 11. Powers, of Knox-

ville, Tenn., representing the Couimerci al Club of tha
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city, expressed himself to much the same effect, and so

did Clarence W. Barber, a Knoxville attorney. I. M«

Bean of Milwaukee, President of the ISTorthwestern Iron

Co.; Frank Slosson of Kenosha, Wis., and Z. T. Sim-

mons Jr. of the same point, representing manufacturing

interests, and E. 0. Finkbine of Des Moines, Iowa, and

H. M. Hill of Minneapolis were some others who op-

posed placing rate-making powers in the hands of a few

men—not to mention any Kew York parties like James

F. Parker of the 'New York Produce Exchange.

It does not follow from all this that the Inter-State

Commerce Commission is a superfluous body or has no

useful functions to perform. On the contrary, it pos-

sesses great capacity for usefulness if it will only avail

of the powers conferred upon it under existing law. It

has on occasions rendered important seryicesin unearthing

reprehensible practices and methods—metho ds which the

law forbids, which it is the purpose of the carriers them-

selves to extirpate, and which the Government should

not tolerate for a moment. A recent illustration of this

kind of service was furnished in the matter of the prefer-

ences allowed the Colorado Fuel & Iron Co. in ship-

ments of coal over the Atchison Topeka & Santa Fe Ey.

The decision of the Commission in that case was ren-

dered on February 1 but the text of its opinion

has come to hand only this week. The testimony in

that case (as summarized by the Commission) showed

that for a period of a good many years the Colorado

Fuel & Iron Co. received rebates from the published

rates varying from $1 10 a ton to $1 25 a ton, which

rebates were not allowed other shippers. The Commis-

sion absolves the Santa Fe from any intention to build

up one coal concern at the expense of another. The

Freight Traffic Manager of the road testified that these

special arrangements had been entered into for " business

reasons," and the Commission says it sees "no reason to

doubt that they were prosecuted by the Santa Fe Com-

pany upon that basis." But the Commission, with

proper emphasis, points out that the Inter-State Com.

merce law requires that tariffs shall be in all cases

published and observed, and that it is made a crime to

depart from those provisions for the reason that other-

wise a railway might drive out of business every com-

p etitor and then insist that there had been no discrimina-

tion, since there are no other shippers.

This is the work to which the Commission should ad-

dress itself, and this is the work President Eoosevelt

should insist it must perform, or else make "short shrift"

of the members. It will be found, too, that complaints

and allegations against the railroads are almost entirely

based upon acts that in their tendency or effect give one

shipper an advantage over another shipper—the rate per

se being seldom complained of, but the allegation being

that some other shipper has been treated, more favorably.

In a word, the object should be to do away with secret

rebates and preferences of all kinds and unjust discrimi-

nation of every nature. We think Mr. Stuyvesant Fish

of the Illinois Central BR. was entirely right when,

answering Secretary Taft at the International Railway

Congress, he took the view that the law to prevent dis-

crimination, double-dealing and secret rebates was ample

as it stood, and should be vigorously enforced. How-
ever, if the law is not adequate in that regard it should

be amended. Sentiment is absolutely unanimous on that

point. Whatever popular demand for legislation may
exist seems to be limited to a desire to oeciw^ removal

of these particular evils.

RAILROAD GROSS EARNINGS FOR APRIL.

We have another favorable monthly statement of rail-

road gross earnings. The amount of the increase is not

as large as for the month immediately preceding—the

gain being $4,103,262 or 8-7 per cent for April, against

$5,199,940 or 10-21 per cent for March—but there was

one disadvantage in the latest month which alone ac-

counts for the whole of this difference. We refer to the

fact that there was one less working day—April 1905

having contained five Sundays, as against only lour

Sundays in April 1904. As in the, case of our pre-

liminary compilations for previous months, the results

are based merely on the roads which furnish early

returns, comprising in this instance 80,740 miles of

road.

Except for the loss of one working day, conditions and

circumstances the present year were quite generally

favorable. The country's industries remained in a state

of activity, insuring a large volume of merchandise

traffic and miscellaneous freight, and also affording

a full volume of passenger traffic. Then, South-

ern roads enjoyed considerable benefits from a

noteworthy increase in the movement of cotton,

while the Western grain-carrying roads were fa-

vored by an enlarged movement of grain. The live-

stock traffic, however, in the West, except as to one

item, fell below that for the corresponding month in 1904.

We need hardly say that comparison is with figures of

earnings last year which had shown (speaking of the

roads as a whole) a decrease from the totals of 1903. In

other words, while now we have a gain of $4,103,262, or

8'70 per cent, in AprU 1904 our early report recorded

$2,425,402 decrease, or 4*51 per cent. Still, the fact

must not be overlooked that up to 1904 there had been

successive increases for large amounts year after year

ever since 1897, and that the 1903 gain in particular

had been of important dimensions, reaching $8,398,980,

or 13-67 per cent. The following carries the compari-

sons back to 1897:

April.

'06 (laa r'ds)

'd7 (127 r'ds,

'aSdSSr'da)
'J9 (119 r'ds)

'dOdUrMB)
'01 (07 r'ds)

(88 r'ds)

(80 r'd»)

(68 r'ds)

(68 r'ds)

'03

'03

'04

'05

Mileage.

Tear
Qiven.

Yr.pre-

ceding.

Jan. 1 to Ap
'88 (1«5 r'ds)

•9T (1»7 r'di)

•iS (126 r'ds)

»9 (110 r'ds)

•00 (110 r'ds)

•01 (07 r'ds)

(88 r'ds)

(80 r'ds)

(68 r'ds)

(58 r'ds)

'OS

'03

04
'05

miet.

91,371

e4,48U

86,816

93,643

b7.1tfl

06,874

95,147

101,421

86,699

80,740

r. 30.

90,680

94,489

96,61"

93,648

96,9 lb

f 8,874

96.147

101,421

86,699

80,740

Milet.

90,9 (ie

93,818

9&.47S

9.\46t!

96.180

98,928

93,696

99,460

83,801

79,469

90,096

93,813

95,47i

92,462

94,016

93.928

93.666

99,450

83,301

79,460

In-

cr'se.

P.e.
0-40

0-72

1-10

1-28

2-10

314
1-66

1-88

2-76

1-60

0*49

0*78

1-19

1-28

2-11

3-14

1-55

1-98

2-76

1-6C

Qroti Earningi,

Tear
Given,

35,686,853

85,879,306

42,467,647

42,404,311

50,086,127

60,046,333

57,842.606

69,812.310

51,399,901

61,243,441

144,866,676

148,281,183

160,183,383

168.598,988

204.218,414

206.862,063

226,617,790

269,474,440

203,888,689

199,516,796

Tear
Preceding.

31,471,228

36,887.851

36,670.1.38

40,802,578

44.582.89S

45,643,863

62,093,060

61.413.380

63,S26,308

47,140,179

133,376,861

146.410,077

145,709,416

lnl.787,613

176,856,301

183,890,910

209.867,918

237,871,314

207,669,892

187,699,261

Inereate

or

Deereaie.

Inc.

Oec.

Inc.

Inc.

Inc.

Inc.

Inc.

Inc.

Dec.

Inc.

1,216,08s

8,646

6.897,615

1,661,788

6,582,229

4,402,473

5,749,606

8,398,880

8,426,402

4,108,262

Inc. 10,979.714

Dee. 3,178,894

rnc. 23,478,967

Inc. 6,869,376

/nc.a7.868,113

Inc. 16.071,147

rn«.16.249,874

Ifie.81,608,126

Dec. 8,781,208

Inc. 11,817,584

F.C.
3-58

0-Oi

16*13

4-07

ia-39

9-65

11-03

13-67

4-51

8-70

8-22

2-17

16'11

4-84

15-78

8-08

7-76

13'38

i-sa

6-30

Note.—Neither the earninga of the Mexloan roads nor the mining
operations of the anthracite ooal roads are included in this table.

As far as the separate roads are concerned, there are

few that have not participated in the general improve-

ment. The trunk lines. Southern, Southwestern, Mid-

dle Western, iN'orthwestern and Pacific roads, all tell

practically the same story. Of course the increases in

most cases represent in part or in whole the recovery of

losses suffered in April 1904, but as against this the fact

to which reference has already been made should not be



1886 THE CHRONICLE. [Vol. lxxx.

lost sight of, that earnings for April 1905 are based on

one less working day than the earnings for April 1904.

In the table we now give we bring together all the

changes in the case of the separate roads, whether in-

creases or decreases, for amounts in excess of $30,000.

It will be seen that the list comprises only increases,

there being no road with a loss for that amount.

PBIMOIPAL 0H1.NOB8 IN GROSS EABHIKOS IN APRIIi.

Korthern Paolflo
*

$495,723
Mo. Kane. <fc Texas... 463,598
Great Northern Sys.

)

qft^ oon
Montana Oentral.-i

<J/*.»^w

Soutbern Railway 387,266
nilnols Central 361,423
If. Y. Cent. & Hud. R.. 235,135
Bt. Louie Soutliweat... 211.456
Louisville & NashvlUe 1 80,627
Mlnn.St.P.&S.Ste.M. 164,573
Mo. Paolflo &Ir. Mt.

)

i-ta ook
Central Branch ... J

laa.^-^a

Canadian Paolilo 134,495
Yazoo A Miss. VaUey. 127,819
MobUe&Ohlo 116,863
Internat'l <& at Nor... 99,944

Increases.
Central of Georgia $95,594
Texas & Paolflo 81,755
Ala.N.O.&T.P (Sr'ds) 73,473
Buffalo Rooh. & Pitts. 66,599
Colorado & Southern. 63,665
Denv. A Rio Grande . ) na inn
Rio Grande West.. J

&b,U»o

Chlo. Indpls. <fe Louis.. 50,778
Canadian Northern... 48,600
Duluth So. 8h. & Atl .

.

41 ,670
Oln. New Or.& T. Pac.

.

40,389
Minn. A St. Louis 33,2H9
Iowa Central 81,829

Total (repreeenting
30 roads) $4,046,193

With reference to the part played by the cotton move-

ment in swelling the revenues of Southern roads, it is

only necessary to say that the receipts of cotton at the

Southern ports during April 1905 aggregated 686,558

bales, whereas in April 1904 the aggregate was no more

than 168,016 bales. The shipments overland vvere also

heavier, the amount so forwarded in the month tliis year

having been 167,044 bales, as against but 36,610 bales

in April last year.

BBOBIPTS OF COTTON AT 800THBBN POBT9 IN APBIL, AND
FBOAI JANUARY 1 TO APBIL 30, 1905, 1904 AND 1903.

Port*.

Salvaiton bales
Sabine Pais Sks

MewOrleani.n
Mobile
Fenitooia.&o
Barannah
Braniirlok, &e

Oharlsiton

PorlBoyal, &o
WllmlnRton
WaihlnKton, &a

Horfdk
Newport Newi, &o

Total.

April.

1905.

197,105

32,701

194,419

21,651

18,374

119,979

9,641

9,061

11

22.eC5

63,500

3,611

6^6,558

19C4.

11,502

1,145

66,412

1,533

7,602

Z5,£06

2,8t8

2C9

8C8

18,712

2,3£9

lt;8,016

1908.

77,46t

10,191

107,464

6,eo^

3,67t

40,8={-

6,6ec

l,C6i-

IK
2,06-,

21,10t

i.cs:

Since January 1.

1905.

672,C6C

107,49(

872,17(

75,22:

58,422

E44,58C

41,40t

3C,818

271

57,374

171,494

8,80t

1904.

505.179

13,520

586,508

3i,iee

38,2S6

20(.'.541

2e,83>-

15,503

84e

87,349

121,S28

13,950

278,38b 2,440,421 1,619,6392,067.483

1903.

608.523

85,151

732,263

62,652

£9,683

338,110

43,912

82,399

135

57,267

^3

136,380

ll,5c9

The gain in the Western grain movement extended to

all the leading cereals, namely wheat, corn, oats and bar-

ley, though having been particularly noteworthy in the

case of corn. Adding rye, the aggregate of the receipts

of the five cereals for the four weeks ending April 29

1905 was 31,080,598 bushels, against only 25,248,787

bushels in the corresponding four weeks of 1904. Below

we furnish the details of the Western grain movement in

our usual form.

BBOBIPTB OF FLOUB AND OBAIM FOB FOUH WEEKS ENDING
APRIL 29 AND SINCE JANUARY 1.

riour. FP?>iat, Corn, Oati, BarUv, Rv*.
libit.) (6u«h.) (buih.) (iwih.) (buth.) (btuh.)

Ohieato—
4wki. Apr., 1606 4^»,50f- 2,437,&5« 7,81S.f5'- 3,741,80f 1,638.445 90,800
4 wk». Apr., 1001 614.48'- 0lH,ef3 4,205.:il( 3,H,SI,9^8 1.2C6,-0t 1J<8.139

ainoe Jan.l.\t"» 2,>65,74V 6.225,'<e4 10,163, ;iR6 ^0,45W,h81; 8,48H,244 117,713
Since Jan.1,1901 S,654,16& 8.9Me,40] ^4,678,011 Jl,903,4b!i: 8,3;0,Bbf 911,i8i

Uilvauket—
4 wks. Apr., 19CB i'.2.\';5 a99,:oi 2.39,400 42a,50f 690,900 66,800
4 Wki. Apr.. 19tM •74,07.- .')5i,b2t 72,"0( 484,800 ew.ooo B8,60U
Since Jan. 1,190S 400,«l'.( 1,549.01( J,4»7,li0(; 2,187.201 3,683,100 2aw,3t0

Since Jan.l, 1904 *02,e3i 2,181,40C J,880,011 2,516,70C 4,59S,8i0 417,«00

nt. LouU-
4wka. Apr., 1906 166,9U 629101 7F8,(:2'; 1,000 350 IB'ASOO 47.630
4 wks. Apr.. U<04 111,1^0 3l>',774 7B7,87C t8M60 8S,i.OO 8.100
HInoe Jan.l, ll^OS 7H0,.}6r 4,142,27.0 5,' 90,80; 5,161,62 1,032,600 217,618
Since Jau.l,l'<^01 aiCiwi rt.li6.9a 8,lI9.e2J 6.fl43,0:i0 i,147,OOU SOO.fcOO

Toltdn—
4 wk8. Apr., 190S ei,5r( 261.00( .S64,15t 1,150 2,700
4 wkB. Apr., 1904 472.f0( 817, 00( 325,300 3,4U0
Since Jan.l, 1901) 8iZ,H0( 8,181,000 1,'HH.350 fl,t50 47,IKO
Since Jan.l. 1904 l,017,9»l 2,';67.24i l,000,li00 if,230 27,700

Detroit-
4 wki. Apr., leCS 19,90( lB,22t BOi.ifie 1S!9,2B7
1 wki. Apr., 1H04 lf8,Hi ^ 5,116 1:56.< 8.S 308,4 li;

Hlnce Jan.l, IOCS «7.3'C 168, ^7^ 2,275.68;i h70,.'tOi(

Since Jan.l, 1904 93,901 I03.7iil 1,410,405; 1,811,197

OUednr.il—
4 WkB. Apr., 1806 4,flU 39,9fi'. 271, 1R4 609,225
4 wkl. Apr., 1904 i«,8if 5I.7SS 887,723 481,rtlS 10,099
Hlnce J an. 1,1906 «,78(. 823,17 8,873,161 1,1(1^.317 i-i.HOi > < < • - -

Since Jan.l. 1901 m3,>;lli- 2Bj,031 8,liM,Vi:b 1.380.101 91.301 9,217

Peoria-
4 wka. Apr., 190B
4 wks. Apr., 1904
dince Jan.l, 1906
Since Jan.l, 1904

Duluth—
4 wks. Apr., 1905
4 wks. Apr., 1904
•Inoe Jan. 1,1906
SlnceJan. 1,1901
MinneavoUt—

4 wks. Apr., 1905
4 wks. Apr., 19C4
Since Jan.l, lOOf
jlnoeJan.l,19G4
Kantaa City—

4 wks. Apr., 1906
4 wks. Apr., 1904
^ince Jan.l, 190J
Since Jan.l, 1901

Jotalofall—
4 wks. Apr.. 1906
4 wks. Apr., 1901
Since Jan.l, 1906
ilnoe Jan.l, 1904

Flour,
(bbU.)

73,7BC
4l,40C

258,4 51

840,866

149.00C
119.800
llM.OcO
248.4CC

1,025,^61
l.i;47.464
1,313 ifl

B.613,951

WhMt,
Q)uth.)

66,CC0
81.400

271,200
846,000

237,264
687,198

8,868,762
3,868,428

8,872,100
2,8C5,910

21,651,261
21,936,083

1,S58,20C
1,I08,8CC
5,5H5,80C

11,863.600

8.606,898
6,387.98'

46,4H0 54t-

Corn
(buth.)

Bro,ooC
1,271,500
4,0fil,00C

7,767,60t

4,196

'80V09f
29,281

18O.f60
91,520

2,212,465
1,802,310

988,200
628,101

4.471,70C
6,693,80(

11,651.121
8,090,C06

6i',985:)H

51,801.537 56.rt7O£0S

OaU,
(bush.)

830,800
416,400

2,623,400
3,C61,40C

465,186
86,021

1,973.101
3,489,012

676,940
762,81C

4,'06.1C0
6,983,781

277.200
6i3.eor

1,521,600
1,690,200

8,102,298
7,8«5 COP

43.750,175
52,002,'. 2^

Barley,

I97,OOC
1P8.30C
i85,60(

1 ,0ai,60<

184,60^
229.851
276 076
693,17?

371,000
282,030

3,196,480
8,404,870

•••••••I

• ••t •••!

3.186,600
2,590.?89
I7,«i 9,614
18,695,hl4

Cbuih.)

88.C00
16,800

103,100
107,600

5,280
19,861
86,620

151,926

48,570
65.921

405,103
565,831

••••••••

288,780
2P6.au

l,48tJ.084
2,4»8.05rt

As regards the Western live-stock movement, the

arrivals of sheep at the five leading markets—Chicago,

Kansas City, Omaha, St. Louis and St. Joseph—com-

prised 777,744 head in April 1905, against 631,133 head

in April 1904; but on the other hand the receipts of hogs

at the same markets were only 1,168,831 head, against

1,271,856 head, and the receipts of cattle 584,957 head,

against 585,060 head.

To complete our analysis, we add the following six-

year comparisons of the earnings of leading roads arranged

in groups according to their locations.

BABMINOB OF HOBTHWBSTEBN AND MOBTH PACIFIC GBOUP.

Avrii. 1906. 1904. 1903.

i

1902.

$

1901. leoo.

f t t

Canadian Paolflo. 4,196,00C 4,081,E06 3,795,891 3,263,84t 2,681.812 2,491,1{>

Cblo.at.West.... 578,82( 603,770 639,622 683.706 669,319 501,086

Onluth 8.8.4 Atl 227,911 186,279 215.191 241,767 208,567 aC6.518

areatNortb. Sys. 8.247,892 2,873,572 3,031,010 2,809.981 3,279,000 2,163,054

Iowa Central.... 202,185 1T0.36S 183,998 177,66£ 16i.2f;7 167,887

Minn.&St.Lonis. 229,556 198,287 231,096 274,145 257,98f 213,014

M.St.P.&B.S.M. 628,858 472,280 676,910 S35,06e 405,681 410,60

North. Paoiflc...!

Bt.Paul&Dul.J
4,069,713 3,578,990 3,674,437 3,308,e56 2,738,716

/ 2,409,371

[ 128,059

Wisconsin Cent') h581,3ec

13,909,84C

581,360

12,669.406

559,4£0

12,870.139

521,229

11,710.161

410,561

9,717.410

445,777

Total 9,156.443

h Figures for April. 1905, not yet reported; taken same as last year.

8ABNING8 OP SOOTHWE8TBBN GBOUP.

ApHL 1005. 1904. 1903. 1902. 1901. ISOO.

9 ? i 8 $ *

Col. & South. 443.684 879.' 19 484,343 433,08t !?43,252 292.772

3aa.&ia.6r, >

B.Qr.W..>
1,285,40( 1,329,3C0 1,339,896 1,323,476 1,313,414 1.159,518

lot.&Qt.No.. 462.05( 352,108 4! 8.881 388,041 387,775 861,041

Mo. K. & Tei. 1,571,13E 1,107,857 1,411,126 1,266,718 1,159,762 880.504

M.P.&C.Br'ch 8,374,6t-2 3,135,^67 3.e0f,17/ 2,9.1,479 2.715,400 8,21P.299

:i£.L.aouthw. 730,567 610.111 61?,83e £36.714 674,78y 427,883

Texas &Pao. 884,337 602,5a2 927.ai« 906,b81 90?,10C 581.891

TotaL 8,642,07£ 7,538,862 8.799,670 7,846,408 7,402.47* 5.621.9i0

HIARtdNOB OP aOUTHIBlBS1 OROTTP

AprO. 1905. 19r4. 19C3. 1C02. 1901. leoo.

» S T « $ S

A.labama Gt.Bc. 7»248,182 21?,16i 239,964 1.05 204 176,53f 14?.089

Cant, of Georgia.. 74(1,991 e5;,ioc 673,23t 52?,878 448,707 40&.2S7

01n,N.O.*Tex.P.

.

?i65J,083 654,083 6rt7,fcOt 4S0,O81 419,141 S97.863

LouliT.&Nashv.t 8,117,430 2,936,83; 2,054,6i.( 2,520,53C 2.J43,62( 2.118,871

Kobile&Ohlo..., 681,611 6e4,71J- 7i5,i 8t 557,62» 443,516 428,007

'»aih.Cbat.4 8t.L. 816.163 601.472 815,201 661,93r 696,635 666.885

Southern Ry... )

St.IiOQlBDiV. 5
3.789,05t< 3,5ei,79;- 3,E48,3e£ 3,143.031 «,F65.117 \

8,892,074

161,E41

7azoo (k MlsB.Yal. 678,196 650,37'; 668,305 6S4,62t 41:2,981 880,864

Total 10,631,6b8 9,831,836 10,087,67t e,631,8Ce 7,604.411 6.668.721

+ The Atlanta Knoxvllle & Northern Is Included In the totals for 1906 and lb04

U FlKures lor April, 1905. not yet reported; taken same as la8t year.

UARNIWOHOF MIDDIiR AND MIDDI-W VHflSTBBN QKOUP.

ilprlJ.

Ann Arbor
3nff.Rooh.& PIttt

^hlo.^nd.& liOalsT.

Or.Tr'nkof Can. ^

Qr. Tr'k West. ^

Det.ar.II.4M.)
(Iltnuli Coutral...,

N.Y.Cont.&H.U.+
I'ol. Peo. 4 West.

.

Tol.St.L. 4West.
Wabash
.Vheel.4L.Brle..

Total

1906.

»

132.292

eis'.3(i0

I77,'i05

2,850,125

3,8P1,>01

6,665,112

t-5,03W

25;<,£32

1.795.28ri

87»,':«'2

17,036,671

1904.

J

149,780

551,761

42iJ,4b7

2,938,916

3,530,3:8

6,310,S/77

91,112

269,507

1,791,769

35f,riir

16,881,614

1908.

S

11)2,06!

('21,l.9i

440, ITt

) 475,1&:

( 86,flZl

3,795,03:

6,1 os,8et

ii5,1c(

21*1,761

1,760,90

860,13

ie,808,4b'

lecs.

i6-<,i7e

40^,59

3Jl,17t

l.»2i',Cb.

424,3,'l

82.781

3.3je.287

6.788,7 9'

81,71'J

210,'21.'i

l,lt.l,;V6'.

810,37J

11,&:0,'-5I

1901.

»
ie6,85t

489.36J

8t6,13t'

1.9i.l,!-6

S86,>-9.

7(;.l0t

8,963.767

5,l8-.7i:

81,391

217,«4s

l,!;5l,5;5t

217,85

13,398,9()i

leoo.

t

140,857

461,191

819.019

1,737.376

877,188

76.919

2,111,206

4.258,301

78,281

129,341

1.810.3S6

2l6.?36

11,657.864

t The Fall Brook System, the Beeoh Crook llll. and the Wallklil Valley BR
and Boston 4 Albany included for all » »•
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OROSB £AB»INOS AKD MILEAGE IN APRIL.

Gross Earnings, Mileage.

Same of Road. Tfl6fPCtS£ Of
1905. 1904. Decrease. 1905. 1904

s 9 $
A'abamaGt.eoath'n. yl89,508 yl59,876 +29,63- 80f 309
Al;t.N.O.&Tes.Pao.-
N. Ori.&No.East.- 239,196 180,148 + 59.04 8 19t 19R
Ala. & Vlcfesb 105,119 94.377 + 10,742 143 14£
VIoksb. iSlir.&Pao,. 109,992 106,31? +3,^.93 1S9 189

Ana ArDot 13:','29~ 149,789 -17.4 97 291.' 29S
Beliefonte Central.. 3,860 4,93S -1,075 27 27
Bnff. Rooh.&Plttsb.. 61g,360 551.761 + 63.598 6.-3 600
California Northw... :i 09.922 108.873 +1,04P 205 205
Csnaalan Northnrn.. 2^2,900 2343C0 +48.600 1,H{-; l,S5'i

OBnadian PaciHc .... 4,193,000 4,08l,50J +1R;.49? 8,568 8,1P^
Central of Georgia.. 746,eiH 651,4 C +95,59« 1,878 1,878
Ohattan. Soathern. .

.

9.108 8,842 +266 105 105
Ohio. Great Western. 578,220 6'''3.77C —25,45f 81S 929
Ohio. lEd. & Loulsv.

.

477.2r;.'; 423,4.87 + 50,77i'' 591 591
Ohio. Term. Tr. KR.. 127,438 122,7?3 +4,655 10» 102
Cln. N.O. & Tex.Pao.

.

y?97,811 y3 57.4 2 2 + «0,389 336 S3f
Colorado & Sonthem. 4 43,684 379,919 +63,68? 1,120 1,121
Denv.& Rio Grande

)

Rio Grande West.

)

1,285,40C 1,229,300 +58,100 2,396 2,398

Detroit Southern.... 102,30? 99.62S +2,6F'0 43? 432
Dnl, 80. Shore &Atl.. 227,949 186,27.M +41,67C 578 !S78

Qa. South. & Florida 126,720 131,912 -5,212 89f 395
Qr. Trnni of Can. .

.

)

Gr. Trunk We8t..> 2,850,121 2,838,946 +11,179 4,085 4,085
Det.6r.Hav.&M.>

Gt. No.-S.P.M.&M. >

Eastern of Minn. >
3,036,638 2,647,901 +338,737 5,701 5,701

Montana Central.. 211,254 225,671 -14.417 25C 260
Gull & Ship Island.. 161,931 146.312 +6,61S 280 261
I \lnol8 Central 3.891,801 3,5 50.378 +331.423 4.374 4357
Illinois Southern 19,132 25,35ti —6.«34 137 13/
Iatemat'l& Gt. No.. 452,056 353.109 +99,944 i.tea 1,159
Iti"wa Central ......... 2«]2,192 170,36? +31,829 A5S 553
LoolBV. <k NashvUl'^.a 3,H7,4S.) 2,936.803 + 180,627 3,973 3,8.^4

fliaoon & Blrmlnj^'m.. 10,549 7.766 +':;.784 97 97
Jfanistlque..... ...... 5.'-?S4 4,66.'5 +618 64 64
Mineral Range 44,431 4^,697 —.1,266 127 127
Minn. &8t. Louis 229,P5f 196,287 +33.269 642 642
ailnn.8t.P.& 8.8te.M. 623,858 472,230 +154.57S 1,628 1,469
Mo.Kan. &Tex 1,571,45: 1,107,8,'.7 +463.598 3,04:; 2,931
Mo. Pac.&Iron Mt... 3.131.892 3,010,557 + 121,SI35 8,849 8,7i8
Central Branch

—

142,79C 124,900 +17,890 388 388
Mobile Jack. &K.0.. 1139.7001 ^[33.243 +«.46^ 196 196
Mobfle&Ohlo «81,611 564,748 +116.883 912 912
Nash. Chat. & 8c. L.. 816,163 804,472 +11,691 1,S26 1,201
Nevada-Oal-Oregon.

.

18.125 14,608 +3,517 144 144
M.Y.Cen.&Hud.Klv.. 6,566,X15 6.319,977 +235,lSr' 3.515 3,490
Northern Paolllo 4,0R9.713 3,573,990 +495,723 5,617 5.610
Rio Grande South'n. S4.9T2 36,671 -1,699 180 18€
St, Louis Southwes'n. 730,567 519,111 +211,456 1,308 1,30S
Southern Indiana 101,366 100.194 +1,072 166 166
Southern Railway.. .

.

3,789,059 3,521.793 +2d7,2af. 7,201 7,183
Texas Central 61.507 45,164 +16,343 227 227
Texas & Pacific 884,337 802.582 +81,755 1,827 1,767
3Col.Peorla& West'n. 85,039 91.412 -6,873 24£ 24*
«ol. St. L. AWest.... 258,532 269.507 -10.976 451 451
Virginia & Southw... 68,962 43,546 +22,416 134 134
Wabash 1,798,286

372,862
1,794,759 +527 2,5ie 2,486

Wheel. & Lake Erie.. 358,528 +14,334 46S 468
Yazoo & Miss. Val... 678,196

51,218,441

550,377 +137,811* 1,211

S0,74C

1,175

Total i58 roads) 47,140,179 +4,103,262 79,469

Mexican Roads—

(

Not inolna 6d In totals .)

Inteiooeanio (Mex.).. 594,991 541,680 +50,311 73 £ 736
Mexican Railway.... *316,500 *374.eoo -58,100 321 321
Mexican Southern... V78,515 V58.224 +10.1:91 263 263
Nat'l RR. of Mexico.. l,y39,436 1.018,131 +21,'305 1,633 X,577

• Figures are for three weeks ending April 22.

IT Figures are for period to April 29.

a Includes Atlanta KnoxvUle & Northern in both years.

y These figtirea are dowa to the end of the third wask of April oaly.

«T GROSS EARNINGS FROM JANUARY 1 TO APRIL 30.

V f
Name of Boad. 1905 1904. Inereaee. Decrease,

. $ $ $ S
Alabama Gt. Southern.. V983,870 y931,545 55.325
Ala. N.O. &Tex.Pac.-
N. O. & Northeast'n... 857,871 801.010 56,331
Alabama & Vioksb'g.

.

437,148 461,253 24.105
VloksburgShr. & Pac. 466.704 504,10- 47.704

Ann Arbor 898,274 555.162 43,122
Beliefonte Central 19,601 19.937 836
BofT. Rooh. & Pittsburg. 2,405,'H^3 2.172.179 236,25i
California Northwest.. .

.

384,(157 373.183 10,874
Canadian Northsra 1,034,800 823,100 211,700
C:>nadlan Paolllo 14,637,557 13,C32,li3 1,606,40 i ,^„,

Central of Georgia 3,137.000 3,145.424 8.424
Chattanooga Bouthern. 33,103 33,i:Jl 3.498
Chic. Great Western. . .

.

2,S60,647 2.519,304 158,757
Chic.Ind. & Loulsv l,68S,16i 1.652,049 136,113 • s ». > • •

Chlo. Term'l Transfer.. 472,793 462,527 10,V.71

Cla. New Orl.& Tex.Pao. j,l,160,8tf4 Vl,y57,757 203,107
Colorado & Southern... 1,&77,186 1,594,394 282,802
Denv. & Rio Grande..

)

Rio Grande Western 6,038,176 4,719.291 313,885 •*•« «*•'

Detroit Southern, 445,656 453,502 7,836
Dul, So. Shore & Atl.... 864.6rt4 726,901 127,763
Qa. Southern <& Florida, 548,647 671,782 23,135
Grand Trunlc .-)

10,481,415 9,391,62;! 1,089,787Gr. Trunk Western. . >
Det. Gr. H. AMllw..)

GreatNo.St.r.M.&M.)
East'n of Minnesota 5

11,367,606 9,926.215 1,441,291

Montana Central 800,930 837,612 • * • •• > 36,682
Gulf & Ship Island 602,9«3 587.4'54 15.499 >*•• •••».

I llnolB Central ......... 15,848,884
79.356

14,9':9.9bo
160,228

866.919
minolB Southern........ 20,872
Int. & Great Northern.. 1,818,220 l,fi2b-,611 194,609
Iowa Central. ........ 826 700 783,44.-

12,365,620
43,252

LoulsvUle ife NaahYille.. 12.575,338 209,766
Maoon & Birmingham.. 40,048 41.73.'; 1,687
M.^nlstloue 18,933 20.697 1.764
Mineral Range 214.152 192,31? 21.837
Minneapolid & St. Loult 921,767 817.l4t 104,622
Minn. 8t.P.&8. Ste. M.. 2,58.'5.105 l,8,'.5,13i: 769.967

Name of Eoad.

Mo. Kan. & Texas
aio.Paolflc & Iron Mt...
Central Branch

Mobile Jaok.& K. City..
Vtobile&Ohlo
Vashv.Ohat. & 8t. L...
Nev.-Cal.-Oregon
ii. Y. Cent.A Had. Riv...
Northern Pacific
^lo Grande Southern...
St. Louis Southwestern.
Sonthem Indiana
Southern Railway......
Texas Central
Cexas & Pacific
Toledo Peoria & West'n

.

Tol. St. L. & Western....
Virginia & Southwest..
Wabash
Wheeling & Lake Erie..
fazoo & Miss. Valley..

Total (58 roads)....

Net Inctrease (6'SO p. c.)

Mexican Roads—Not
rnteroceanio (Mex.) ....

Vlexloan Railway. ......

Mexican Southern
Saiional RH. of Mox. ..

1905.

6,057,681
12.521,918

483.23^
IT i 62,4 24
2,622.058
3,230,516

54,877
24,998.200
14,820,172

152,162
2,7S4.77o
423,361

15.474, -iSg

242.339
3,940.034
380,297

1,133,300
i:4?,738

7,095.584
1,352,297
2.872.317

199,516,796

nclnded in
2,174.255
*1,9 13.000
j/i74,957
4,060.190

1904

5,383,42,«l

13,272.624
563,369

^142.556
2.534,572
3.458.S8:

43,C2S
23.551,430
18,164.322

14-2,805
2,468,27?
407,82-:

15,078.710
227.165

8,898.47<
438,175

1,037.018
169.615

6,839,729
1,288,023
2.693,409

187.699,251

totals.
2,123,619

*2,0 25,800
V379.02-
3.96S.620

Increase.

674,256

19,868
87,486

11,849
1,446.770
1,655,850

9,357
266,504
2<}.534

395.749
15,174
41,603

73,123
255,836
61.274

178.908

13,267,614

11,817.884

50,636

94,564

Oeertaie-

750,706
75,139

227.865

57,878
3,718

1.450,110

112.800
4,061

* Figures are for three weeks ending April 22.

H Figures are for four wesks ending April 29.

y These flgures are down to the end of the third week of April only.

\ooU ^0tijCJCB.

A Summary of Savings Banks that have Failed in the
State of New York. By Wdlis 8. Prime, LL. D., author
of "Pdipe's BanbiBg Laws," "Paine's Building & Lis.n Asso-
elations," etc. 154 pages 5x7. Naw York: Tae Finanoier,
l£Oi.

The author, formerly Banking Superiotendent in this State,

explains thit he compliea with reqaeats to write a sumtnary

of the savings banks in this Stata which have failel, because

tie thinks there is a good end which may be furthered by so

doing, while the publication of eueh matter cannot inj are

existing banks, eince the failed ones which he has to manLion

were all organized under special charters and were under

statutes very different from those now in force. An amend-
ment to the State constitution and the resulting legislation—

notably what is generally known as the Act of 1875, whereby
all savings banks were brought under one law—have very

materially charjged the condition of affiira. Another and
more pcsitive reason given is that the author perceives a

tendency throughout the United States to tax savings de-

posits, which should be corrected. Three years ago the Legis-

lature of New York did lay a tax om surplus, without

realizing how dangerous to the general welfare it is to

weaken savings banks by anything which operates to reduce

or discourge Burplus. At the current sesaion of the Legisla-

ture an attempt to repeal this law proved unsuccessful.

A tabular statement of rate of dividends declared and of

amounts of unclaimed dividends deposited with and paid out

by the Banking Superintendent is given in case of 83 banks,

also detailed sketches in case of 25, these sketches compris-

ing a considerable part of the small volume. Of these we
refer particularly to two, which are espsciaily remarkable

and instructive. Uae was a bank in Rochester, incorporated

in 1854 and failing in 1857, pulled down with the Secretary

and Treasurer, who had been using Its funds in his own
private banking business, giving to the trustees collaterals

which did not realize their face value. Tuts transaction

violated the charter provision, common to all savings banks,

which forbade any cfacer or trustee from borrowing or in

any manner using the funds; the trustees were consequently

held liable, and therefore of the $89,000 deposits 95 per cent

was repaid by the receiver, besides recovery in full by some
forty depositors who direstly sued the trustees.

The other institution was in this city, chartered in 1871

and closed in 1877. Nothing was considered by its mana-
gers unworthy to count as assets in the sworn statements,

says Mr. Paine. The charter restriction above mentioned,

was sysLematically violated, as was the complementary re-

s'-riction on the making of investments. A discount busi-

ness and business as a moneychanger through third partiea

were actually carried on in direct contravention of law. A
variety of "kiting" and other tricks were played by some

of the trustees, and the Bank Examiner declared that "a

more outragoDus system of swindling was never planned and

carried on'." Without going further into particulars, suflSoe
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it that this one case eeeme to have furnished the extreme ex-

ample of how bad savings bank administration can become

when statute and prudence are defied together.

The author names three great cauges of savings bank

failures: a careless or incompetent board of trustees, with

some outcroppings of positive fraud, and general dishonesty

by oflBcers and trustaes. Tha other cause named is the per-

nicious "available fund" clause in the special charters of

these failed institutions, This clause was an indefinite omni-

bas provision to the eSect that assets might be invested in

securities other than those expressly authorize! in terms,

in "such available form as the trustees might direct," but

not exceeding a maximum amount. This threw the door

wide open to anything which the discretion of the trustees

or their lack of discretion might deem " available."

In partial explanation of his deprecating what he thinks

the tendency to tax deposits and as argument for strong sur-

pluses, the author disapproves holding trustees personally

responsible. He cites the case of one failed bank in this

city where the courts held that where a.trustee had exceeded

his authority he was responsible, though not guilty of inten-

tional wrongdoing and also acting under advice of counsel;

In this case the trustees paid over $113,000 in settlement of

suits against them. The author urges that the office of

trustee is without gain and that it is becoming increasingly

difficult to induce desirable men to accept its responsibilities.

Therefore he would have the law strict and the surpluses

large.

We can congratulate ourselves upon the strength and rec

ord of the savings banks of this State in the last twenty

years, not to go farther back; and this little uncovering of

past disasters, done by a competent man who had personal

knowledge of them, may be of great and timely service if

Its lessons are considered.

The Legal tender Problem. By Percy Kinnaird, of the
Nashville Bar. 838 pages 5xl}4. 'Price, $1 00. Chicago:
Ainsworth & Company, 1904.

The author of this book is intensely and bitterly opposed
to gold and silver as a measure of value and the basis of the

circulating medium. Through tho centuries, he eays, these

met Us have never been abundant enough to supply the coins

needed in the usual proportion of the total volume of busi-

ness for which they are used. This has been made to Inure
to the advantage of the metal owners. H i says:

Under the banking system the owners of gold and silver
supply the demand by the issue of bank notes, as representa-
tives of the " money of account," upon the theory that they
are substitutes for gold and sliver coins and will be redetmsd
in the coins on demand. Sinoe the Government grants them,
as bankers, th3 right it withholds from the people, the peo-
ple are under the necessity of purchasing the bank notes
from the gold and silver owners in order that they may
make a living. It Is well known, however, that only three
per cent of the volume of the business of the country is con-
ducted with the use of the gold and silver coins and bank
notes.

The balance, 97 per cent of the volume of business, it is
equally well known, is conducted wlthont the use of legal-
tender gold and silver coins, and their assistants, bank notes.
This 97 per cent is conducted by tbe aid and use of the rep
resentativee of the "money of account" that the people have
issued at their labor expressions of value, but which are not
Riven legal-tender value. Without the usa of these non-
legal-tender representatives, people could not transact 97 per
cent of their business, and stagnation, starvation and death
would soon visit them.
The periods of prosperity are due to what is called excess-

ive Issues of these representatives at their expressions of
labor value. It ia contended that these exceeslve issues are
the cans') of the panics which bring loss and safforlng upon
the people.

It seema unnecessary to quote further in this vein. The
above is somewhat confused In Its use of terms—for exam-
ple, the term "representatives"—but the drift of it is only
old fallacies with which we have long been familiar.

Nearly the entire volume Is occupied with a historical

account of the money systems of the United States from the
beginning, in which the author traverses ground over which
many financial hl^t^rlans have preoedad him; bu*; the his-

torical value of his labor is lessened by the partisan bias and
purpose with which it is tinctured. For example, in the
first paragraph of the chapter recounting the Dirtmouth
College ca?e, we read, on page 170, that 'the Supreme Court
of the United States would be embarrassed In its desire to
aid the money power," etc. Writing of President Jaokeon'a

contest with the United States Bank, the author says (page

286) that "the President had courageously stepped in be-

tween the financial wolves and their prey, the American
people." On page 323 it is declared to be accepted history

that "the same vicious greed of the East which has domi-
nated our finances originally introduced chattel slaves into

this country." This chapter is on "the negro in finance,"

meaning his involuntary relation to the course of the public

finances; and it is followed by the concluding chapter on
"the political duty of the negro," who is told in terms which
we omit to quote, as unnecessary, that his political as well as

Industrial salvation can be accomplished only by turning out

the present dominant party, "and this can be accomplished

by the negro vote."

The book seems to have no noteworthy merit as a piece

of financial history, and otherwise, we regret to say, its

icfiuenoe can only be to rekindle racial and sectional

hostilities.

Letters from an Old Railway Official to his Son, a
Division Superintendent By Charles DaLano Hine, With
a postscript by Frank H. Spearman. 16mo.; pp. 180. Price,
|1 50. Chicago: The Railway Age, 1901.

Just at this time—when railroads and railroad men seem
as a class to be put, in a sense, on the defensive—the dedica-

tion of this little volume, which is brief, terse and unusual
is well worth quoting. It is: "To the railway officials and
employees of America, Their intelligence is an inspiration;

their steadfastness a psalm."

This ascription, it must be admitted, is by one of their

own body, and his own career thus far is striking enough to

be worth stating. Ha was a West Point graduate, a gradu-

ate also of the Cincinnati Law School, a member of the bar,

and a civil engineer, holding also a lieutenant's commission
in the 6th U. S. Infantry. But he must havt^had an irresist-

ible bent towards railroading, for he threw up this commis-
sion and went to work as brakeman on a freight train. In

1898, being then on the staff of a superintendent on the same
road where he began as brakeman, he went to Cuba for the

war; after the fall of Santiago he came back to the railroad.

He has been brakeman, switchman, yardmaster, trainmas-

ter, assistant superintendent and general superintendent; he

is now on tbe staff of the Second Vice-President of the

Barlington.

Some of the topics of these letters are: handling a yard;

safety of trains in yards; preventing wrecks before they

happen; the supply train; what the big engine has cost; un-

ionism; handling the pay roll; standardizing administration;

wrecks and block signals; the new trainmaster and civil

service, No attention has been paid to literary style, this

having evidently been sacrificed deliberately to the snappy,

direct, conversational mode of address which was judged

best to fit the purpose. The colloquialisms which are scat-

tered through the pages include not only phrases character-

istic of railroads but many which are classed as slang, none
of them, however, being chargeable with anything worse

than lack of elegance of diction; yet criticism is disarmed

when we remember that the book is a tool made for a pur-

pose, and it was judged (doubtless correctly) that the class

of readers desired would be more surely attracted, and the

impreselons sought would be stronger and more darable, by

direct talk of this sort than by a more literary manner. In

topics and treatment the little book is so extremely practical

that it may be heartily commended as good for railroad

men.

The Accountancy of Investment, including a Treatise
ON Compound Interest, annuities, Amortisation and thb
Valuation of Securities. By Charles Ezr» Sprague, A. M.,
Ph. D., C. P. A, Professor in the New Yjrk University
Schor^l of Commerce, Accounts and Finance; President of
the Uuion Dime Savings Institution; Chairman of the Sav-
ings Bank Section of tbe Americfia Bankers' Association.
9t pages, 6s9. Price, $3 00. New York, 1904. The Basiuees
Pabllshlog Company.

This is one of the best treatises on Interest, di-count, annui-

ties, sinking funds, amortisation and valuation of bonds

which has come to our notice. It Is tbe aim of tbe author to

encourage more scientific: methods of accounting than those

ordinarily employed in business and to provide intelligible

rules of computations for that purpose, n ) does not discard

mathematical formalas altogether, but his discussions are

never abstruse. His demonstrations are arithmetical and
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illustrative rather than algebraic and will be found all the

more useful on that account. In many respects his treat-

ment of his subjects is original. His definitions are clear

and exact. Observe his rematks concerning interest and

rent

:

laterest and rent do not essentially differ. Both are stipu-

lated payments for the use of capital ; but in the latter the
same physical asset must be returned on the completion of

the contract. If you borrow a dollar you may repay acy
dollar you pleas"; if you hire a house or a horse yen may
not return acy house or any horse but must produce the
identical one y ou had.

Or note what he has to say with reference to investments:

While we often speak of a man's capital as being invested
in the business, yet when we use the word more strictly we
confine it to the non-participating sense. Thus we eay, he
not only owns the business, but he has some investments
besides. In the strictest sense, then, ir.vcstment implies
divesting one's self of the possession and control cf one's
assets and granting such possession and control to another.

There are a number of very useful tables in the book. The
work is in a line of practical helps which as yet are in

somewhat short supply. The competence and authority of

the auther are not to be doubted; and his woik can be

heartily commended to those who have occasion to apply the

principles and rules of calculation in the course of business,

and to any whose inclination or whose course of study takes

them in this direction.

Extended Bond Tables. Giving Accurate Values to
Eight Places of Decimals or to the Nearest Cent on
$1,100,000. By Charles Ezra Spragne, A. M., Ph. D., C. P. A.
New York, 1905. Business Publishing Cc. Price, $10 CO.

This is a compact little book in flexible covers by the same
author as the above. It meets a long-felt want. Ary one who
has occasion to seek the rate of return on a bond and who
consults books of bond values for the purpose knows that

the fact that the computations are carried out only to a very

limited number of decimal points (usually only two decimals)

is a drawback of some importance when the calculations

relate to large sums. The author shows the inadequacy of

the ordinary tables by referring for illustration to the value

of $1,000,000 5 per cent bonds, running for ninety years, to

yield a net income of 2*96 per cent. This value on the

authority of one of the ordinary tables would be |1,640,820.

The exact value, as given ^in the book under review, is

$1,640,227 41, a difference of 5892 59. In the present work
the author has carried the process of computation to eight

places of decimals. He points out that in order to assure

the exactnesss of the last figure to the nearest cent, and to

furnish periodical tests, it was necessary to carry all tbe

results to twelve places and the basis figures for each rate to

eighteen places—making it evident that the labor of compu
tation must have been enormous.
The tables show the values at half-yearly intervals for all

dates of maturity from one-half year up to 50 years, and for

five-year intervals after that up to 100 years. The rates of

income are given only five one-hundredths of one per cent

apart, namely 2-50, 2 ^5, 2 69, 2'65, where most tables give

them ten one-hundredths apart. Moreover, supplementary
tables are furnished, making it easy to compute the four

intermediate points—2-51, 2"53, 2 53 and 2*54, etc. There can

be no doubt that the book will be found very usef al.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.

—The public sales of bank stocks this week aggregate

98 shares, of which 87 shares were sold at auction and 11

shares at the Stock Exchange. The transactions in trust

company stoclts reach a total of 266 shares, and were all

auction sales.

Shares. Bawks—ifew Torlc. Price. Latt previoun tale.
25 American Exohauge Nat. Bank 276^« May 1P05— 27Sis
*11 Oommeroe, Nat. BaDk of 214%-215 May 1905— 215
27 Merohanta' National Bank ITOH Mar. 1905— 178
32 New York, N. B. A, Bank of.. 318 Mar. 1905— 320i«
3 Prodaoe Exchange Bank, NY. 200 May 1905— 307
Trust Companies—^eu> rork.

100 Guaranty Trust Oo 650 Dec 1904— 690S8
15 Morton Trust Co 900 Jan. 1905— 906
25 Title Guar. & Trust Co 676 May 1905— 675
6 Trust Co. of America (old Btk.) 577 Apr. 1905— 57714

110 U. S. Mort. & TruBt Co 525i«-535i4 May 1905— 528

* Bold at the Stock Exchange.

—The stockholders of the Phenix National Bank, 49 Wall
Street, will amend its articles of association at a special

meeting June 14th, enabling the institution to increase its

hoard to twenty-one members, if desired. There are at

present fourteen directors. Since the advent of the new
management, the bank's business has grown steadily. Ac-
cording to the weekly statements of the New York Clearing

House, Its deposits were $2,757,000 April a2d, $3,927,000 April

29th and $4,454,000 May 6th.

—Mr. Herbert L. Griggs, President Bank of New York,
N. B. A., of this city, and Chairman of the New York Clear-

ing House Conference Committee, was chosen Chairman of

Group VlII, New York State Bankers' Association, at Its

recent annual meeting. Mr. Francis Halpln, Cashier Chemi-
cal National Bank, was also elected Secretary and Treas-

urer. Mr. Griggs has just returned from a Mediterranean

trip.

—Albert B. Kerr was on Wednesday elected a director of

the Coal & Iron National Bank of this city. Mr. Kerr is

Secretary of the Beech Creek Coal & Coke Company, Treas-

urer of the North River Coal & Wharf Company, and repre-

sents his father, who has extensive coal interests throughout

Pennsylvania.

—At a special meeting last Monday, the stockholders of the

Fourteenth Street Bank of this city voted In favor of Increas-

ing its capital stock from $100,000 to $500,000.

—The Mechanics' National Bank, No. 83 Wall Street, this

city, of which Mr. Gates W. McGarrah is President,

is making some alterations In its banking room. Since

the institution was united with the Leather Manufacturers

National Bank, it has utilized the lattet's old offices at 29

Wall Street, nc xt door. These offices were connected by a

small door through the wall. It is now planned to build

several entrances, which will tfford better communication
with the Mechanics' main banking room.

—Mr. David Nevius of the National Bank of Commerce of

this city has been appointed Caehier of the Union Exchange
Bank, at 21&t Street and 5th Avenue. Mr. Nevius succeeds

Mr. W. A. Davies, resigned.

—Mr. Frederick B. Adams has resigned his office as Secre-

tary of the Union Trust Company of Albany, N. Y., to asso-

ciate himself with the bond department of Messrs. Kinnicutt

& Potter, 1 Nassau Street, this city. Mr. Adams was at one
time connected with the National Commercial Bank of

Albany.

—The consolidation of the North American Trust Company,
City Trust Company and Trust Company of America, under
the name of the latter, became tflfective last Monday. The
headquarters of the new institution will be in the old offices

of the North American Trust Company, at 135 Broadway ;

the former offices of the other two concerns at 149 Broadway
and 38 Wall Street are being operated temporarily as

branches. The officers elected at Tuesday's meeting of the

temporary board were : Oakleigh Thome, President ; John
D. Crimmins, Honorary Vice-President ; William H. Leupp,

G. M. Wynkoop, Heman Dowd, Vice-Presidents ; Raymond
J. Chatry, Secretary ; Frank L, Hilton, Carleton Bunco, W*
W. Lee and Francis C, Prest, Assistant Sacre taries ; S. D*

Scudder, Treasurer ; Albert L. Banister, Assistant Treasurer .

S. R. Harbert, London Secretary; E, J. Chapptll, London
Treasurer, and J. G, Boston, Solicitor. These officials will

have charge of the concern's various New York and London
(ffices. The combined company commenced business on

Monday with a capital of $2,000,000, surplus $9,600,000, un-

divided profits $27,956,;depo8lt8 $54,664,153, and total resources

of 168,121,542. The temporary board of directors, as pro-

vided for in the merger agreement, Includea : Johc D, Crim-

m'ns, James Ross Curran, Hosmer B. Parsons, Charles W.
Morse, George W, Perkins, Frank H. Piatt, E. R. Chapman,
George R. Sheldon, Warner Van Norden, P. A. B.

Widener, B. F. Yoakum, H. B. HoUins, Wm. H. Chese-

brough, Henry F. Shoemaker, Edwin Thome, Charles T,

Barney, Emerson McMillin, James M. Djnald, Ashbel P.

Fitch, William H. Lcuip, W. K. Vanderbilt Jr., James S.

Kuha, Samuel Spencer and Oakleigh Thorne.

—The Bank of the Commonwealth, Brooklyn Borough,

has decided to retire from the fitH, and notice has been sent

to the depositors asking them to withdraw their accounts.

The bank bf gan business about three months ago— February
16—at 188 Montague Street. It started with a capital of

$100,000 and surplus of $10,000 and was backed by local

building and loan associations. According to report, the
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deposits never went beyond $50,000, and the directors at a

meeting last Saturday decided that it would be unbusiness-

like to continue the life of the institution any longer under

present conditlone. Rumors current a month ago that the

bank had been offered for sale Wc re denied at that time by

the management.

—Nathan Haines, Cashier of the Mechanics' National Bank
of Burlington. N. J., since 1869, has been elected President

of the bank to succeed the late J. H. Pugh. A. Snowden
Haines la the new Cashier. Mr. Pugh had also betn Presi-

dent of the Burlington City Loan & Trust Company, and his

snccesEor in that office is Henry J. Irick.

—The Weehawken Trust Company, which will operate at

437 Bergenline Aveuue, Weehawken, N. J., hes been Incor-

porated. The institution has a capital of $100,000. It was
originally intended to designate the concern the Hamilton

Trust Company. The incorporators are H. J. Gordon, W. J.

Epyar, John C. Watson, Fred. Walker, E. H. Smith, J. C.

Justin, Joseph Sti^z, John Callery, H. Frank Jr., Albert C.

Eppirger and Louis Emmerich.

—The depositors of the Navesink National Bank of Red
Bank, N. J., are receiving a dividend amounting to 10 per

cent, making the total thus distributed since the suepension

in August, 1903, 70 per cent.

—A petition for a charter for the Mechanics' Trust Com-
pany of Boston has been filed with the Savings Bank Com-
missioners of Massachusetts. The proposed institution is to

take over the business of the Mechanics' National Bank of

Boston. The stockholders of the latter, as far as canvassed,

have, it is stated, agreed to an exchange of stock in the bank,

share for share, for that of the trust oompany. The capital

of the new institution will be 1500,000—double the amount
of the capital of the bank. The officers will be the same as

at present, with the addition of another Vice-President.

Besides the directors now composing the board of the bank,

the incorporators of the oompany also include John H. Glbbs,

Frederick L. Walker, Franklin E Huntress, Frank A. Schir-

mer, Henry F. Miller, Charles H. Olmsted, William L. Ter-

hune, George H. Billings, David Cnmmings, Hiram M.

Burton, William J. Fegan, William H. Hartehorne and
Edwin Wilcox. That it was the intention to convert the

bank into a trust company became known a month ago.

Jast when the change was to occur, however, was not cer-

tain.

—The growing needs of the Bay State Trust Company of

Boston have been provided for in the reoent enlargement of

its quarters at 222 Boylston Street and 62 Park Square. This

is the second time since 1900, it is stated, that the company
has been obliged to meet the demands of increasing business

in the remodeling of its offices. A paneled glass ceiling

admits daylight into the attractively furnished bank-
ing room. Ample provision has been made for the

comfort of the women patrons and for the storage of silver

and valuables. T. Jefferson Coolidge Jr. is the President of

this institution.

—The name of the Adams National Bank of North Adams,
at North Adams, Mass., has been changed to the North
Adams National Back.

—The Merchants' National Bank of Providence, R. I , re-

extended its charter on April 21. On that date its deposits

were 13,975,701, which compared with $1,854,805 on April 24

1885. The bank was eatablished in 1818, and reorganized as a

national institution on April 24 1865. The present capital is

^1,000,000, the surplus $200,000 and the undivided profits

$862,693. The shareholders of the bank have received, in 174

consecutive semi-annual payment?, dividends amounting to

$4,583,255. The surplus and undivided profits reported
above have been earned, it is stated, not paid in I y the stock-
holders. Royal C. Taft is President; Samuel R, Dorrance,
Vice-President; Moses J. Barber, Cashier, and Frank A.
Greene, Assistant Cashier.

—Frederick G. Sexton, Cashier of the United States Bank
of Hartford, Conn., died on the 6th lest. Ha was forty-nine
years of age, and had held the oaehlerehlp of the bank slcce
1894.

—W. M. Foalkrod Jr. has been elc'el Cashier of the
Southwark National Bank of Philadelphia, to succeed Clar-
ence H. Steel, whose resignation tbkes i ffect on the 15tb
Inst.

—J. Hampton Moore, ex-City Treasurer of Philadelphia,

has been elected President of the City Trust, Safe Deposit &
Surety Company of Philadelphia. Mr. Moore has been chosen
to succeed Gen. Louis Wagner, who accepted the office tem-
porarily last December, after the withdrawal from the presi-

dency of Henry M, Jenks on account of the rumors connect-
ing the name of the bank with that of Appleyard & Co. Mr.
Moore will enter upon his new duties as soon as his resigna-

tion as Chief of the Bureau of Manufactures in the Department
of Commerce and Labor has been accepted. Six new direc-

tors, besides Mr. Moore, have been elected to the board of

the trust company. They are George F. Bartol, William H.

Carpenter, Harrison S. Gill, J. B. Harper, J. D. McConnell
and William T. Tilden. The other directors making up the

board are B, F. Banes, Stephen Farrelly, William Clarke

Mason, Cyrus N. Pierce, William H. Pfahler, Charles J.

Swain, Joseph A. Sinn and Louis Wagner. It is said to be

the purpose of the directors to reorganize the company and
improve it in many ways, although no new officers, other

than Mr. Moore, will be elected.

—The management of the National Deposit Bank of Phila-

delphia, one of the newer institutions of that city, will be
under the direction of Major John P. Finney as President

and William B. Vrooman as Cashier.

—The stockholders of the Central National Bank of Cleve-

land assented unanimously on Monday to the increase in the

capital from $800,000 to $1,000,000. The new issue will go to

outside interests, the present shareholders having waived
their rights to the same, thus broadening the basis of the

institution. The stock will be disposed of at $175 per $100

share, so that besides adding $209,000 to its capital, the bank
will enlarge its surplus by $150,000.

—The Cleveland Trust Company of ClevelancI, Ohio, has

lately acquired the Lorain Savings & Tiust Company of

Lorain, Ohio, and the Lakewood' Savings & Banking Com-
pany of Lakewood, Ohio. The Lorain institution was organ-

ized in 1891 and had a capital of $100,000. The entire capital

stock, it is reported, has been purohased, payment being

made in Cleveland Trust stock, one share of the latter being

given for two shares of the Lorain bank. A. V. Hagemau
will be the manager of this branch. The Lakewood institu-

tion which the Cleveland Trust takes over was organized ia

1902. It had a capital of $85,200, 98 per cent of which has

been acquired, As a branch of the Cleveland Trust, it will

be in charge of L, B. Kennedy as Manager.

—The lately organized Capitol Savings & Trust Company
of Columbus, Ohio, of which State Auditor W. D. Guilbert

is President, began business on Monday in its temporary

quarters in the Harrison Building. The compaoy has

a capital of $400,000.

—Cashier A. B, Spear, of the Citizens' National Bank of

Oberlin, Ohio, on the 3d inst. pleaded guilty in the U. S.

District Court at Cleveland to one count of the indictment

charglEg him with making false entries in the bank's

books. He was sentenced to seven years' imprisonmsnt in

the Ohio Penitentiary. The false entries were made in con-

nection with the operations of Mrs. Chadwick.

—George H. Beckwith has been elected Vice-President of

the Holcomb National Bank of Toledo, Ohio, to fill the

vacancy occurring through the death of John V. Shoemaker.

George M. Rinsom has been appointed Assistant Cashier

while Cashier R. B. Crane has been elected to the directorate.

—It is announoed that aftor Jane 1 the Commercial Bank
of Tiffin, Ohio, will be known as the Commercial National

Bank and the capital increased to $150,000. 8. B. Sneath

will retire from the presidency with the banks entry into

the national system.

—The stockholders of the First National Bank of Calumet,

Mich., v?ill on June 1 act on the proposition to increase the

capital from $100,000 to $150,000. The stock, par value $100,

will be sold at ^200 per ehare and the premium added to the

surplus account.

-Preparations are being made to open the City Trust &
Savings Bank of Grand Rapids (an adjanct of the National

City Bank of that city) next month in the Porter block. The
directors of the two institutions, as noted in our issue of

February 18, are identical, and practically the same officers

in charge of the national bank will manage the affairs of the

new concern. James R. Wylle is President of the latter.
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Lester J, Rindge and Thomas M. Peck are Vice-Presidents

and Hugh Blair is the Cashier.

—At a directors' meeting of the Northern Trust Company
of Chicago on Tuesday, Solomon A, Smith, a son of President

Bjron L. Smith, was fleeted Second Vice-President. He has

served in the bank as Assistant Cashier for several years.

First Assistant Cashier Thomas C. King was elected Cashier

to fill the vacancy caused by the resignation of George F.

Orde, who has assumed the duties of his new position as

Cashier of the First National Bank of Minneapolis. George
J. Miller, Chief Clerk of the Trust Department of the

Northern Trust Co., was made Assistant Cashier, to take Mr.

King's place, and Robert McLeod was also advanced to an
Assistant Cashiership.

— The name of the new Chicago financial institution or-

ganized as the "First Mutual Trust & Savings Bank" has

been changed by vote of its directors to the "Mutual Bank"
to avoid confusion of title with that of the First Trust &
Savings Bank, the prosperous ally of the First National

Bank. The |3C0,000 capital stock of the Mutual Bank has

all been subscribed at par, and its doors will be thrown open
for business about June 1. The directors are contemplating

making it an all-night bank, as well as observing the cus-

tomary banking hours of the day.

—It is reported that another dividend in liquidation—8 per

cent—is being paid to the stockholders of the National Bank
of North America of Chicago. With the |135 per share pre-

viously paid, the aggregate is thus brought up to $133 per

share. Ex-President of the bank Isaac N. Perry was
acquitted on the 5th li:st. of the charge of arson which had
been brought against him.

—The Woodlawn Trust & Savings Bank opened in Chicago
on the Ist inst on Sixty-third Street near Woodlawn Avenue.
The bank was incorporated under the State laws with a
paid-up capital of |300,OCO and a surplus of |20,000, and was
organized to take over the private banking business of McKty
& Poague. The officers of the new institution are William
D, MoKey, President ; Charles M. Poague, Vice-President,

and Fred. C. Bell, Cashier.

—The name of the Wisconsin Trust & Security Company
of Milwaukee has been changed by vote of its directors to

the Wisconsin Trust Company. This title would have been
chosen at the time of the organization of the company but
for the fact that an old corporation of the same name, long

out of business, had not until recently filed its resolution of

dissolution,

—Henry G. GoU, formerly Assistant Cashier of the First

National Bank of Milwaukee, who is charged with being
implicated in the defalcation of President F. G. Bigelow, has
been released from jail on bail to the amount of $15,000—
110,000 in bonds and $5,000 in cash.

—The executive council of the Wisconsin Bankers' Associa-

tion has accepted the invitation extended by the bankers of

Ashland to hold the present year's meeting at that point.

The convention will take place on July 13 and 13.

—The North Dakota Bankers' Association will gather in

annual convention on July 7 and 8 at Grand Forks. Mr. M.
F. Murphy of Grand Forks is President of the association,

and W. C. Macfadden, President of the Commercial Bank of

Fargo, is the Secretary.

—The German-American Trust Company recently began
business in Denver as successor to the Schirmer Investment
& Insurance Company. The company has a paid-in capital

of $800,000 and will engage in a general trust and banking
business. Godfrey Schirmer is President and William F.

Dieter Is Secretary and Treasurer. The offices of the institu-

tion are in the Inter Ocean Hotel Building, at Sixteenth and
Blake streets.

—The Western National Bank of Oklahoma City, Okla.,

reporteddepositsof $1,081,691 on Mar. 14 last—the largest,

according to President M, L, Turner, of any bank in Okla-

homa or Indian Territory. Although but six years old, the

institution has paid dividends aggregating $187,000. The
capital is $1C0,00C. F. R. Holt is Cashier and C. M. Boe-

worth the Assistant Cashier.

—At the coming meeting of the Missouri Bankers' Associa-

tion, to be held at Kansas City on the 23d and 24th inst.,

addresses will be delivered by Festus J. Wade, President of

the Mercantile Trust Company of St. Louis ; Hon. John E,

Swanger, Secretary of the State of Missouri ; Prof. Jesse E.

Pope of the University of Missouri ; Hartman Baker, Vice-

President of the Msrchants' National Bank of Philadelphia,

and J. A. S, Pollard, Cashier of the Fort Midison Savings

Bank of Fort Madison, Iowa.

—The City National Bank is the title of a financial institu-

tion about to be established in St. Louis. The bank will

have a capital of $300,000, and will make its headquarters on
Franklin Avenue, between Seventh and Fifteenth Streets.

Maurice Landau is to be the President.

—A new national bank is being organized in Bowling
Green, Ky., under the title of the Bowling Green National

Bank. The institution is to have a capital of $100,000. J. F.

Cox, Cashier of the Clay City (Ky.) National Bank, is promi-

nent in the movement.

—The Virginia National Bank of Petersburg, Va,, which,

as stated last week, opened on the Ist inst., succeeds the

Petersburg Banking & Trust Company. Besides President

Augustus Wright, the officers are Joseph W. Saward, Vice-

President and Walker Sparklin, Cashier.

—An application to organize the Wilmington National

Back of Wilmington, N. C, was approved by the Comptrol-
ler on the 39th nit. The capital is $100,000. Those interested

are: J. V. Grainger, C. E. Taylor Jr., F. W. Dick, H. Lacy
Hunt, Charles S. Grainger and H. C. McQueen.

—Work is now in progress on improvements to be made in

the building of the American National Bank of Macon, Ga.

The changes contemplated include the addition of three

stories to the present structure of four stories, and the build-

ing will in other respects be remodeled. When the im-

provements 'are ^completed there will be 120 offices in the

building, with tiled floorings and steel ceilings. A line of

vaults with steel locker accommodations will be installed for

the individual tenants of each floor, sufficiently large for the

safe deposit of books, etc.

—A new financial institution, designated the Central Bank,
Savings & Trust Company, is being formed in New Orleans,

The capital has been fixed at $1,000,000 in $100 shares and,

according to the charter, the whole amount of the capital is

to be paid in cash on or before July 1. A savings, safe

deposit and trust business will be conducted by the new
concern. The organizers of the company are also the pro-

jectors of the Central Investment & Mortgage Company,
and the two boards will be the same. The latter institution

has been chartered with $500,000 capital. Charles Godchaux
Pearl Wight, Sol. Wexler, Maurice Stern, L. S. Clarke and
Frank B. Williams are among those interested in the

ventures.

—H. T. Hays formerly Cashier of the defunct Orange,

Growers National Bank of Riverside, Cal., has.been acquitted

by a jury in the U. S. Circuit Court at Los Angeles of the

charges of embezzlement brought against him in connection

with the troubles of the bank. The institution suspended a

little over a year ago.

—The officers of the Bank of California at San Francisco

have, it is announced, received notice that a dividend or dis-

tribution of what will amount to $73 50 per share has been

declared on the stock of the London & San Francisco Bank.

The latter, it will be recalled, was lately taken over by the

first-named institution. It is expected that a final distribu-

tion of the cash assets of the bank will be made in August.

—The Seaboard Bank of San Francisco, Cal., located at 13

California Street, opened on the 3nd inst. The institution has

a capital of $300,000 and a surplus of $25,000. It Is proposed

to increase the capital to $350,000 and a meeting of the stock-

holders will be held on July 11 to authorize the contemplated

addition. The management consists of C. M, Good all Pres-

ident, Robert J. Tyson Vice-Preaident and W. A. Houts
Cashier.

—The directors of the Bank of Toronto, at Toronto, Ont.,

have elected W. H. Beatty to the presidency to succeed the late

George Gooderham, W. G, Qooderhain has been chosen to

replace Mr. Beatty as Vice-President, and Albert B. Gooder-

ham has been elected to the board of the bank.

—The stockholders of the People's Bank of Halifax, at

Halifax, Nova Siotia, ratified this week the proposition to

merge their institution with the Bank of Montreal. The
basis of amalgamation is approximately 115 psr cent of the

Issued capital of the People's Bank, the Bank of Montreal
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stock to be given in exchange being figured on the basis of

2S8. The People's Bank has a paid-in capital of |1,000,000

and reserve fund of $440,000, and most of the shareholder?, it

ifl stated, had expected to receive more for their holdicgs

The basis of consolidation, however, is eald to have been re-

duced 1250,000 through & shrinkage of that amount disclosed

in the assets—a number of old accounts carried forward for

several years having turned out to bs of doubtful va'u?.

^ —Branches of the Canadian Bank of Commerce, hef^d

ofifice Toronto, have been opened at Port Arthur, Oatario,

and Penticton, British Columbia. A. W. Robarts, late Man-

ager at Sault Ste. Marie, has been appointed Marager at

Port Arthur.

—The directors of the Sovereign Bank of Canada, head

oflSce Toronto, have decided to issue additional stock to the

amount of $325,000, makicg the total capital $1,625,000. The

stock will be put out at $125 per share, |25 being added to

the reserve fund. At the end of the fiscal year (April 29]

the bank held depodts of $8,3.6,000, representing an addition

of over a million dollars eince October 31 last, when the

amount was $7,196,741. Total assets now at |ll,669.000 ccn

trast with |10,201,954 six months ago and $8,604,000 twelve

months ago.

'^Xonttnxvii(^ommtxcmX%iiQ\isU'^tvoB

[From oar otm oorreapundent.]

London, Saturday, April 29, 1905.

The promulgation of letters patent creating the new Con-

stitution in the Transvaal is the most prominent feature of

the week. The Executive Government will remain very

much as at present, but a Legislative Assembly with a mini-

mum of 30 members and a maximum of 35 is to be created.

The franchise is confined to the white races, and so far as

the British and all new voters are concerned is fixed upon the

property basis. Burghers who had votes under the late Mr.

Krugei'a regime will be allowed to vote under the new sys-

ttm, however impoverished they may have become.

The announcement has had no effect upon the mining
market, either in London or in Johannesburg, Ics reception

has been generally favorable. The great majority who have
accented the fctate of thing as they are in the new colonies

are satisfied to receive this as an earnest of complete self

government to be conferred by the Imperial Government in

due tin.e. O: ccurse the malcontents and those who have
never gotten reconciled as the result of the war see nothing

good in the measure. But it is doubtful whether any scheme
short of restoring the situation that existed UEder Mr. Krufeer

would be likely to satisfy them.

Private advices in the city received from Johannesburg
give a far more favorable account of the outlook than for

some years past. The experiment of emplcying Chinese

labor on the Rand t has proved a great success. The mining
msgnates end their a(!visers were never at any time In doubt
on that point. But it was admitted that it vi as an experi-

ment; that the Coinese were not accustomed to work in

South Africa, and only experience could show whtther they

were quhlified for employment in the mines. As a matter of

fact Ih^y appear to have adapted themselves to their new
conditions 'With extn oi dinaryrapldity. They have learned the

comparatively simple process required of them to accomplish
their task, and they seem to be doing considerably better

than the KafiBrs who have had a partial trainiDg.

So far as ihe Chinese therus Ives are concerned, it Is stated

on high authority that in spite of the very low wages they
are paid, the fact that they are provided for in the com-
pounds enables them out of those modest wages to save what
in their opition is a considerable sum of money for their

eventual reiurn to China, lo the present state of the colon-

ies the prosperity of the mining industry is of coarse the

main cot slderation. But It Is reported that wirh the im-
provement at the iLinep, there is also Increased prosperity in

the general trade of the Transvaal. The ou' look amongst
traders is said to be decidedly optimistic— indeed, more so
than at any ilme since before the war. These remarks
wen d appear to clash with various reports which have teen
cabled he me from C»pe Town. With the acquisition of

the Netherlands Railway by the Government, traffic has
largely been diverted from Cape Town, and much of the
tuBine 8 formerly done in the neighborhood of Table Bay

now goes by the more direct route through Nital or Delagoa
Bay and over the Netherlands Railway.
The situation in Russia, althrugh continuing to cause the

gravest alarm all over the Continent, but particularly in

France, shows no change, and the great markets of the
world are still awaiting a battle between Admiral Togo and
the Baltic Fleet. As if the French had not sufficient anxiety
in th-ir enoimous holdings of Russian stock, the attitude of

the German Government with reference to Morocco has
added greatly to the feeling of apprehension that naturally

already existed. The situation itself, although it will proba-

bly be amicably settled, is not whol'y without anxiety, and
in periods of tension like the preset t the wildest rumors ate

not only circulated but are believed in responsible quarters.

This week absurd rumors concerning the proposed action of

Germany in Morocco led to what some correspondents have
not hesitated to describe as a little panic on the Paris Bourse.

Certainly it caused a serious fall in prices and added to the

general state of uneasinees in that market.

Business upon the stock markets this week has been ex-
ceedingly quiet and prices, with the exception of those of
American railroad securities, have almost without exception
tended in a downward direction. The state of the political
atmosphere being as described above, such a result is not sur-
prising. In fact it would not be an exaggeration to say that
business in the stock markets has hardly been resumed thia
week since the Easter holidays if we except the purely
routine matters connected with the end of April settle-

ment which was completed yesterday. Moreover, in spite of
the fact that a large sum of money is en route for this
country from India and el sev^ here, and very large (umsof
money have from timelo time of late arrived In London,
money Is certainly not plentiful. Nor can it be described as
cheap. In connection with the Easter holidays a large sum
went into provincial circulation. At the settlement upon
the Stock Exchange rates were not as high as last time, and
so far as the money market is concerned it has had to bor-
row largely from the Back of England. The official rate
naturally remains unchanged atm per cent and the reserve
at somewhat over 25)^ millions sterling.
The India Council offered for tender on Wednesday 40 lacs

and the applications amounted to 324^^ lacs, at prices rang-
ing from 3 s. 8 15-16d. to Is. 3 31-32d. per rnpee. Applicants
for bills at Is. 3 15 16d. p( r rupee and for telegraphic trans-
fers at Is. 8 31- 33d. per rupee were allotted about 10 per
cent of the amounts applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &o.,
compared with the last three years:

191 5 1»04. 1903 1903.
.April 20 Ap'm7. April29. AprilSO.

i S i M
Circulation 28,642.045 28,387.890 29 068,035 99,587,260
Public deposit! ]0,x49.6'<;6 8,436316 8,264.068 10,918,613
Other deposits 89,73fl.911 40 913,619 41,650,504 43,391,528
Government securities 15,495,308 17,283.9«0 ll,624,ufl 14.804,157
Other securities a7,047.8ei 25,870,i!25 2t>.736.f63 3»,e75.SB8
Reserve of notes and coin 25,629.2t«7 24,547.465 21.454,451 24.233.622
Coin A bullion, both departm'tl 35.822,812 34,485 4S5 36,847.486 £6.926,872
Prop, reserve to liabilities, p. c. 609i 4«<H i^Ji **M
Banls rate percent. 2H 3 4 3
Consols, 2^ per cent P05-16 8811-18 9)% 94 11-18
SUver 26 5-i6d. it6%<l. 24^d. iS^iA.
Clearir.K-House returns 139,973.0(0 161,177.000 163,392,000 219,328.000leanr.K-iiouse returns 139,973.0(0 161,177.000 it

The rates for money have been as follows:

London

Mar. 31

Apr. 7
•' 14
" 19
" 29

«

e
0-

t

2k
2k
3k

0»«n Marft«t RaUt, rnUrtn •UtwMI
fordtpotitthn

B*nk Bi\U. l'»d*BUU. Join
Stoci
Bank

1

I

1

1

1

Dit'tB't.

At

Iki
i«
IH

7-14
Dayi8Afont»tr

2H®2 3-16

2 16 16®3
3 1-16

2

2^®a3-i6

tUontXt

2 8-16

3

2 1 16

2

2V«@8 3-lL

6 Hontln

2H®2«
2«
3K

a Mot

ZJ4@2k
2X®2)«
2M®2k
2«

4Jlfo«

2H®2M
2«

2^®2M
2»®2M
2H®2M

The following shows the imports of cereal produce Into

the United Kingdom during the thirty-four weeks of the
aeason compared with previous seasons:

IMPOBTH.
1904-5 1903-4

Imp'teof wheat, owt.67,333.100 57,721,921
Barley 16,201.200 23,965.568
OatB 8.948,800 10,428,498
Peas 1,476,3.^8 1,589,000
Beans 1,166,700 1,61!2,068
Indian corn 28,629,700 33,993,357
Floor 7,764,520 14,892,684

Supplies available for consumption
on September 1):

1904-A, 1903-4.
Wheat Imported, owt. 67,333,100 67,721,921
Imports of flour 7,761,620 14.1-92,684

Sales of home-grown.11,676,551 13,326,1 18

1902-3. 19013.
62,664,275 41,867,984
19,907,548 17,461,609
9,860,913 11,432.717
1,260,210 1,400,071
1,198,166 1,216,922

25844,163 29,774,660
12,628,058 13,520,638

(exclusive of stock

18CS-8. 1901-8.
52,664,275 41,867,984
12,628.058 13,520,638
17,000,568 18,946,317

Total 86,773,171 85,940,723 82,382.901

A.ver price Wheat,week. 808. 8d. 276. 9d.
A.Terage price, season.30b. 4d. 27b. 3d.

The following shows the

maize afloat to the United Ki
TM$ vnetk.

Wheat qrs. 3,630.000
rioar, equal to qrs. 165,000
Malce qrs. 446,000

quantities
ingdom:
Lait week.
3,680,000
145,000
845,000

74,883,939
28s. 9d
26b. lid

of wheat, flour and

268. Id.
25s. 6d.

1903-4.
3,865,000
245,000
490,000

1902-3.
1,848.000
842,000
470,000



May 13, 1905.1 THE CHRONICLE 1893

Enffllsh Financial Ularketa—Per Cable.

The daily closing qaotations for securities, etc., at London
are reported by cable as follows for the week ending May 18:

London. Sat. Man. Tue$.

Bilver, per ounce—

d

Consols.,new, 2^ v. ots
For account

FVohrenteHdn Parl8)fr.

Anaconda Mining....
Atcb. Top. & Santa Fe.
Preferred

Baltimore & Ohio
Preferred

Canadian Paolflo
Chesapeake <% Ohio
Chlo. Great Western...
Chlo. Mil. & Bt. Paul...
Chlo. Rook 1. & Paolflo.
Den.& Rio Or., com....
Preferred

£rle, common
Ist preferred
Sd preferred

Illinois Central
Louisville & Nashville.
Mexican Central
AIo. Kan. & Tex., com..
Preferred

STat. RR. of Mex.,l8t pf

.

K. Y. Cent. & Hudson..
K. Y. Ontario & West-.
Korfolk & Western
Preferred

Northern Securities
Pennsylvania
Phlla. & Reading *

Ist preferred*
2d preferred*

Southern Paolflc
Bonthem Rallw., com..
Preferred

Union Paolflo
Preferred

U. 8. Steel Corp., com..
Preferred

Wabash
Preferred
Debenture "B".

265 >e

8913i6
90

99-30
508

8538
lOlifl
109
99
152)«
5014
20 1«

176i«
29 13
SOI4
88
43 Is

80
67

168ifl
U9i«
21^2
28^9
em
35ij|

145
5OI3

79h
95
164
71>«
47%
47H
45
62
3138
98
124
100
33
1031^
20
4214
77

2638
8908

99 05
5^
83%
104
108 %
99
I5OI4
49ifl

20
174
2914
30
88
42^8
79\
68
262
l48i«
211s
271a
59

U3<(t
4938
78%
95
166
70B8
46%
47H
45
60
31
98

1201s
100
sue
lOl'e
20
421a
74i«

26i«
90
90i«

99 00
508

853a
lOlis
109
99
152
4914
20
176
28%
29ifl

87
4338
8OI4
67>a
162
149
21i«
26%
59I9
34ifl
46
48I4

78%
95
165 1«
70%
47ifl

47ifl

45
611*
SOk
99
122%
100
32
103
191a
41
76i«

Wed. T^urt. Pri

26ifl

89'e
90
99 05

588
85%
1041a
10914
99
i51'8
49%
2014
176
29
30
87
Alt's
80 1«

67%
162
148i«

211s
27
601*
35i«

146
49i«

79
95

1661s
70%
47
47
45
61%
31
9dis
122%
100
81%
103
191s
411s
761s

26%
89'e
90

99-121S
fiOg

8558
1041s
109
99
151%
50 4
20 >4

17513
281s
30
87
43
80>e
68
1621s
14814
211s
26%
60 1«

351s
146
48%
78 »s

95
1671s
70»s
47I4

47
45
631s
31
981s
12278
991s
31I4
10214
l»is
411s
761s

86»ia
90i«
9014

99-271S
5%

x34-'8
105
IIOI4
99
162'8
50%
SOifl

as
29
30
87
43 Ss

80%
69

1651s
1491s
22
271s
60 >s

351s
I47»s
500b
80
95

6908
48I4
47 14

441s
64^8
31%
99
125%
99
32 14
101%
20
411s
77

* Prloe per share.

BIT IBBNBS.

JTiMiM 0/ Oompany.

Railroads (Steam).
North Pennsylvania (quar.)
PhUa. Germantown & Nor. (qaar.)

Street Railways.
American Railways (qnar.)
Colnmbus (O.) Ry., com. (qaar.)
Boohester (N Y.) Ry., com. (qaar.)
Washington (D. C.) By. & Elec, pref..

IMUscellaneona.
Adams Express

do do (extra)
American Cereal (qaar.)
American Express

do do (extra)
American Graphophone, com. (quar.)..
Barney <fe Smith Car, pref. (quar.)
Brooklyn Union Gas (qaar.)
Batterlck Co. (quar.)
Consolidated Gas ol Baltimore
Consolidated Gas of N. Y. (quar.)
Eastman Kodak, com. (qaar )

do do pref. (qnar )

Fay (J. A.) & Egan, com. (qnar.)
do do do prel. (qaar.)

Massachusetts Gas, pref
Mexican Coal <& Coke (No. 3)
Montana Ore Purchasing

do do do (extra)
National Biscuit, com (quar.)

do do pref. (quar.)
New York & East Blver Ferry (quar.)
Pittsburgh Brewing', com. (quar )

do do pref. (quar.)
Quaker Oats, preL (quar )

Hallway Equip. Corp. (mthly) (No. 81)
Shelby Iron

Per
Cent

WKen
Payable

May 25
J'ne 6

J'ne 15
J'ne 1
.T'ne 1
J'ne 1

2
3

lia
l"*
1
a>a

2
2
3
3
1

1
2
2
1

a
2
2>s
1>1»

1\
2
3
$2
9'i

1
1»«

1 la J'ne
li* May
1\ Ma;
lig May
mMay
b Ij'ne

J'ne
J'ne
May
J'ly
J'ly
J'ne
J'ne
J'ne
J'ne
J'ne
J'ne
J'ly
J'ly
May
May
J'ne
.r'ne

May
May
J'ly
May

Books Closed,
(Days Inclusive.)

May 11 to May 19
Holders of rec. May 20

Holders of rec. May 31
Holders of rec. May 15
Holder* ol rec. May 31
May 23 to J'ne 1

May 13
May 13
Holders
Holders
Holders
Holders
May 17
May 19
May 16
Holders
May 27
J'ne 1
J'ne 1
May 9
May 9
May 16
Holders
May 3
May .1

J'ne 29
May 17
J'ne 2

20iMay 12
20 May ' 2
31 May 23
16
lIMay 26

to
to

ot rec
of rec,

of reo,
of rec.

to
to
to

of rec,
to
to
to
to
to
to

of rec,
to
to
to
to
to
to
to
to

May 31
May 31
May 22
May 31
May 31
J'ne 1
J'ne
May 31
J'ne 1
May 15
J'ne 15
J'ne 16
J'ne 16
May 20
May2U
J'ne 1
May 19
May 15
May 16
J'ly 16
May -i \

J'ne 15
May 20
May 20
May 31

to J'ne 1

Amction Sales—By Messrs. Adrian H. Mailer & Son :

stocks.
6,000 Nat. Cod. Oil Co. pref. ) $60
6,000 Nat. Cod. Oil Co. com. I lot.
200 M0Dt.& BOS.COD. MlDiQg

& Smelting Co Sg

100 Casein Co. of Amer pt.. 68
15 MarooDl Wireless Teleg.

Co. of America...$28 per sh.
lOO Kings. & Pemb. Ry. Co.

com $200
1,100 Kings. & Pemb. Iron

Mining Co fSO
27 Ohio & Ind.C.nB. Nat.

& Ilium.G +B Co.$ 3 50 per eh.
100 U. 8. Equitable Gas $5
110 U, S. Mart. & Trust Co.

52514-53514
100 Oaaranty Trust Co 660
20 Subway Realty Co. stock

trust certe. (fall paid). .105
60 Subway Realty Co.stock

trust certs. 50 p. c. pd.l05
6 City Club Realty Co loo

25 C. 1. & B'kiyn RR. Co. ..335
14 Homf lasnranoe Co 4l0>s
14 Travelers' Iu8uranceCo.903

491 Ameiioau Collectors Co.
com $81 lot

50 City & Sub Homes Co... 100
400 Automatic H 10k A Eye

Co $10 lot

Stocks.
20 United Wine A Trad Co. 66
10 Pasealo (N. J.) Nat. Bk .249'«
70 Werth &Cj. pref «l lot
50 Werth & Oo. com $1 lot
25 Am. Ex. Nat. Bank 27eii8

27 Mrtrohants' Vat. Bank..l79i4
32 B*nkof N. Y,N. B. A..ai8
26 Title Guar. Ar Trust Co.. 676
3 N Y. Prod. Exo. Bank.. 200
15 Morton Trust Co 900
6 Tf. Co, of Am. (old stk.).577

Bonds.
(8,000 Loganop. <St Wib.Val.
Gas Co. 6e, Dec , 1904,oou
poDS on 25

$141,000 York Co. I.-on Co.

)

68. 1883 ^$20
i,'i55 fh Codorus Mm. Co )
$..000 Unct Clin. A Blng.
RR lBt58, 193* .1221Q

f 1,000 City A Sub. 8c. R.f. of

Wash , D. C, let Ss, 1948,
F&A 10618

$ 1,000 Anaeostla A P Jt. Rlv.
St. Ry. of Wash., D. C, Ist
53, 1949. A&O loin's

tlO 000 Bait. A Pot. RR. Ist
Main Line 6s 11338

BreadBtaffd Flgares Bronght from Page 1928.—The
statements below are prepared by ua from figures collected
by the New York Produce Ezchange. The receipts at
Western lake and river ports for the week ending May 6
and since Aug. 1, for each of the last three years have been:

BeetipU at—

Obloago
Milwaukee..
Oolnth
Minneapolis.

Toledo
Detroit

Oleveland ...

St. liOUil....

Peoria

Sanias City.

Tot.wk. 1906

aamewk.'Ol.
dame wk. 'OS.

Sine* Aug.l.
1904-6

l903-i

1908.3

Flour.

110,643

84,390

64,000

Wheat. Oom. Oats.

Bbls.l96{b« Busn.90lhs Bush.hd lbs Bush.32 lbs

6,400

1.5B0

42,160

10.700

482,200, 37*,000

73,010

30,510

622,400

13.630

14,381

72,227

8.200

183,000

41.800

SB 890

44,000{

80,733

81,789

139,425

90.000

63 000

822,876

105,300

32.971

142.120

94,70.

43,953

82,964

238,25?

61,6X1

84.0)0

209,346 1,444.461

247,025' 1,146,730

876,62S' 1.073,8»3

982.642 1,706.733

2.5ll,«39' l,763.40t

2,080,3^8 2,356.261

13,442.781 183,363.106 155.911,879 132.065.607

16.894.094 107.314.934135,182.983132.098.575

16.287.098 221.604 321 126.876.463 16t.216.498

Barley.

Bu«7i.18 lbs

279,311

324,900

43,184

48,290

16.259

88,1C0

Rye.

Bu.66 lbs.

13.000

12,800

4600
13,010

400

8.030

4.800

788,085 66,610

652,320 108.574

617,001 121.846

59.407,122, 6.154.251

60.3H7,019' 7.001,382

60 317934 0.303.78

Total receipts

the week ended
of flour and grain at the seaboard ports for
M*y 6, 1905, follow:

Flaur, Wheat, Corn,
Receipts at— bbls. im«/i. bush.

New York 01,143 66.0 jO 185.660
Boston. 1 S4,73S

930
4,690 li60.«07

Portland, Me ....^. 90.107
Philadelphia. .....^ 86,644 15,330 9i,784
Baltimore ....... 38,614

2,816
H.770
16.000

131.791
Richmond „... 7.724
Newport News, ...^ 0.696
Norfolk 100 , ,

Mobile 4,936 81,400
New Orleans*.. ..«. 9.984 17,500
^Alveaton

212.741
700

Montreal . -

.

2,174 254,767
St. John, N. B....... 8,148 63,714 »i.UO

Oats,
bush,

541,600
80.84}

80,643
4-1.025

0,700

Barley, Bye
bush. bush.
13,aj0

1,900

6.400
1,264

4.260
30.000

10.990 61.U3

Total week .. 820 073 891,235 1.131003 805.963 80.742 3.1B4
Week 1934 202.0 ;3 29i],ia6 200,106 705.011 89,181 4,899

Total receipts at ports from Jaa. 1 to May 6 compare as
follows for four years:
Receipts oS— 1905. 1904. 1903. 1902.

Flour bbls. 3.490.085 6,881,380 7.860.572 7,8*6.903

Wheat bush. 6.074.509 16.045,945 30.109.797 32.033,960
Corn bush. 63.3:9,«0< 28,i!4l,12B 51,250.871 7,622,055
Outs bush. 18,228,193 14,«97.450 19,59 ,033 14,797,761
Barley bush. 2,-184,758 l.«80,991 1.866.151 1.398,399
Rye bush 178.963 4S3.792 1,365 002 919,830

Total grain bush. 76,410,218 5S,389.308 101.189,819 67,671,385

Tne exports from the several seaboard ports for the week
endlDg May 6, 1905, are shown In the annexed statement:

Wheat,
Exports from— bush.

New Y'irk.
Portland, Me
Boston 96,000
Philadelphia
Baltimore
Norfolk
Newp'rt News
NewOrleans..
Galveston
Mobile
St.John. N.B. 63,711

Total week..
Same time '04.

Corn,
bush.
582,360
90,107

211,409
86,127

385,733

10,568
6s.63t
81,400
23.140

flour,
bbls.

64,443
930

0,7 19
6.518

17,147
lOJ

e,5U6
11611

4.936
2.142

159,714 1,574 461 114,185
253,085 202,834 1SS,«04

Oats,
bush.
14,930

e6^.'05'd

"'b'io

30
ISO

4.260

85.961
43,610

Rye,
bush.

Barley, Peas,
bush. bush.

4,^96

9.346

14.843
13.021

The destination of these exports for the week and since
July 1, 1904, Is as below:

Exports for
week ana since
July I to—

Dnited Kingdom.
Continent
8. & C. America..
West Indies
Br. N.Am, Col j'8

Other conutries.

Flour. .

Week Since July
May 6. 1. 1004.

bbis.
a«.7s7
83,116
2:i,3&3
£9 789
7,893
4,196

bbls.
8.68tf.897
952, -(65

635,716
9d6.3H5
97,«3.i

289 615

, Wheat.-
Week
Mai/

6

bush.
1.9,711

Since July
I, 1901.
bush.

9.9u4,74S
1,085,883

3,3 iO

62,114

, Corn. —

>

Wee'i Since July
Mav 6 1. 1904.
bush. bush.

67'J,H10 31,854,495
78().3J1 40,097,430
81,985 468,740
89,642 1,10^188

149.216
720 79,746

Total 114,166 6.'569.4=.3 159,714 11.041837 1,671.1^1 74.157,79i
Total l»0J-04..... 188,601 1S,1«J,007 2J3,08a 53,9i>4.3i3 89^23* 64.136,53/

The visible supply of grain, oompdslag the stocks In

granary at the principal points of accamalatioa at lake and
seaboard ports, May 6, 1905, was as follows

:

Corn, Oats, Rys, Barlty
bxuh. bush. bush. bush.

l,3aa.000 89i>.000 147,000 83,000

Wheat,
In store at— bush.

New York 387.000
Do afloat

Boston 121,000
Palladelphla 3,000
Baltimore 869.000
New Orleans....
Ualvestou 41,000
Montreal Iw7,o00
Toronto 17,000
Buffalo 1,468,000

Do afloat
Toledo 81,000

Do afloat
Detroit 808,000

Do afloat
Chicago 1,938,000

Do afloat
Milwaukee .. .. .. 406,000

Do afloat
Fort William 4,348,000
Port Arthur 1,734,000
Uululb »,181,00u

Do afloat
Minneapolis 8,4'>9,000
8t. TiOuls .... 1,0 17,000

Do afloat
Kansas City Sli.OJO
Peoria ..

Indl anapolU 107,000
On Mississippi RiT.
On Lakes 090,0^0
On canal and river . 56,000

677,000
866 OtO
158,000
56,1 00
6 000

705,OjO

loi'.ood

i7ji,'odo

iiie,o"()6

8,5i'o,ood

isiddo

86,000
7o,Oi)0

150,000

106.0.0
13.00U

Olb.OOO

ais.obJ

"i.ddo

a.co'i.odo

871.006

71,000

631,000

"i.ood

""e.odd

iaCood

2,006

81,000 4,159,000

24,000
16,000

167,000
e,<ioo

64,0t0

i,^xii'd,dJ6

2,057.000
463,000

ii6,0)'d
1,^8,000

80,000

ToUl May 6, 19)6 28. -135.0^0

Total Apr. 2l». 19<I6. -8,5i»,000
Total May 7, 1004. «.rt»3.'>00

Total May 9. 1^08.88,483,000
Total May 10, 100:.35,3Ji5,O00

8,504,000
9.9-1,000
6.S97,001

6,810,000
&,6tf7.0(JJ

669,000
218.JOO

18,801,000
13,«67.0DO
7,8>>8.000
6,302,030
8,<)17,OJO

173,000

5'8,'od6

3,000

15.000

15.000

1.163,0 K)

1,111.000
»95,0>)0

1,105,000
l,i4'5,000

"si.'o'od

r2*Cod6

1.000

i^u.ddo

371,600

sis.'doo
16,000

"a'.'ddo

82,000
2t 6.000

1,678,000
1,918,000
2,899,030
1,261.1)00
- 818.000
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New York City Cleariug House Banks.—Statement of

condition for the week ending llaj 6, 1905, based on aver-

age of daily results.

We omit two ciphers (00) in all cases.

BANKS. Capital. Surplus. Loans, Specie. Legals. 1 Deposit.^ Ke-

OOs omitted. s've.

$ $ $ $ $ $ P.O.

Bk. of N. T. 2,000,0 2.580,8 18.750.0 2.677,0 1,729,0 17,682,0 24-9

Manhat. Co. 2,050,0 2,491,7 27,779,0 7,185,0 2,318,0 33.861,0 28-0

Merchants' 2,000,0 1.404,9 13,785,8 2,654,9 1,503,7 16,801,1 25-1

Mechanics'. 8.000,0 8,329,6 22,131,0 5,062,0 2,928,0 25.278,0 31o
America.... 1,500,0 3,563,0 23,821,0 4,434,0 2,225,6 26,265,8 2 b -4

Phoenix ... 1,000,0 265,8 4,247,0 1,321,0 190.0 4.454,0 33-9

City 25,000,0 18,013,1 185,864,1 49,091,5 8,601,7 194,330,3 v!9-6

Chemical .. 300,0 7,710,2 24.285,1 4,751,5 1,826,7 23,387,3 28-1

Merch. Ex . 600,0 352,7 6,155,5 1,351,6 564,6 6,997,0 27-3

Gallatin.... 1,000,0 2,246,2 9,100,2 1,245,2 531,7 7,146,3 24-8

But.&Drov 300,0 130,1 2,214,6 723,0 87,4 2,724,4 29-7

Mech.cfcTra. 700,0 357,6 5,048,0 851.0 642,0 6,010,0 24-8

Greenwich

.

500,0 547,4 4,042,2 537,5 356,4 4,137,0 •iil-6

Amer.Exch. 5,000,0 4,431,0 29,581,7 5,181,8 1,632,1 24,425,6 iiV-8

Commerce.. 25,000,0 11,935,4 146.603.9 19,156,2 14,047,1 131,101,4 25-3

Mercantile

.

3,000,0 4,424.1 22.653.8 3,676,8 1,372,6 19,317,1 26-i

Pacific 422,7 618.7 3,556.1 25S,7 427,1 4,029,0 IV -0

Chatham ... 450,0 1,067,0 6.046,0 730,8 951,8 6,227,8 27

People's ... 200,0 422,5 2,199,3 447,8 370,7 2,792,6 29-2

N. America 2,000,0 2,010,4 15,266,0 1,791,0 2,306,0 14,602,0 28-0

Hanover ... 3,000,0 6,841,1 48,677,3 11,176,6 4.751,4 59,247.6 2 6 '8

Irving 1,000,0 1,064,2 7,170.0 1,124,6 447,3 6,657,0 23-6

Citizens' .. 2,550,0 606,2 16,043,5 3,811,2 1,427.2 20,814,9 25-1

Nassau 500,0 317,3 3,438,2 418,4 377,6 4,162,3 19-1

Mar.& Fnlt. 1,000.0 1,338,7 6,910,2 962,6 651,7 6,710,1 240
Shoe&Lthr. 1,000,0 400,9 7.711.7 2.627,9 503,6 10,614,4 29-5

Corn Exch . 2,000,0 3,276,0 30.241,0 5,597,0 3.950,0 37,496,0 25-4

Oriental ... 750,0 1.077,3 8,480.9 2,480,3 475,4 9,702,7 30-4

Imp. & Trad
Park

1,500,0 6,619,2 23,894,0 3,910,0 1,394,0 21,170,0 2oU
3,000,0 7,230,1 68,398,0 14,678.0 6,027,(» 78,549,0 iiJ-S

"East Eiver 250,0 108,7 1.257,0 247,0 202,2 1,576,4 28-4

fourth 3,000,0 2,957,0 19.505.6 3,157.6 2,573,9 22,057,0 25-9

Second 300,0 1.502,4 10,441,0 616,0 1,882,0 11,019,0 22'6

Tirst 10,000,0 14,992,2 99,240,0 22,001,3 2,4-..9,'.) 93,46.3,0 i&i
N.Y.Nt.Ex. 1,000,0 886,!- 8,352,4 1,670,5 453,7 8,0-29.3 26-4

Bowery ... 250,0 768,3 3,350,0 456,0 370,0 3,850,0 il-4

,K. Y. Co ... 200,0 715,6 4,791,0 1,052,6 526,2 6,177,5 25-5

German Am 750,0 532,2 3,932,8 676,0 192,4 ;i,815,6 22-7

Chase ... 1,000,0 4,224,7 45,197,4 11,724,9 1,654,3 53,166,1 25-1

Fifth Ave.. 100,0 1,784,7 10,276.9 2,596,5 32 1,0 11,313,0 2o'/

<Jerman Ex. 200,0 705,6 2,754,9 ii05,0 —695,0 3,849,6 23-3

Germania .. 200,0 873,0 2,791,2 461,8 590,4 5.054.4 18-6

Lincoln 300,0 1,391,3 14,862,4 1,479,2 2,559,6 16,588.3 24-3

Garfield 1,000,0 1,270,4 7,853,7 2 003,5 281,2 8.392,8 27-2

rmh 250,0 408,2 2,714,5 583,9 128,7 2,951,0 24-1

Bk. ofMet.. 1,000,0 1,485,6 9,571,7 1,675,7 805.9 11,137,S 22-8

West Side.. 200,0 646.4 4,115,0 759,0 334.0 4,395,0 24-8

Seaboard .. 500,0 1,446,8 14,368,0 3,069,0 1,558,0 17,217,0 26-8

IstX.Eklyu 300,0 624,6 4,507,0 507,0 544,0 4,499,0 23-3

Liberty 1,000,0 2,003,6 11,336,8 2,196,3 250,0 9,722,9 2.3-1

K. Y.Pr.Ex 1,000,0 497,6 5,209,5 1,255.5 397,4 6,084,7 27-1

Kew Amst. 500.0 574.5 6,299,0 1,217,2 549,1 7,644,8 23-1

Astor 350.0 682,6 4,639,0 787,0 364,0 4,598,0 20-0

Total... 115,972,7 137,656,5 10921219 220.303,7 84.400,2 11438979
t

26-6

t Total United States deposits included, $16,445,100.

Reports ol Non-Member Banks.—^The following is the

statement of condition of the non-member banks for the

week ending May 6, 1905, based on average of daily re.siilts.

We omit two ciphers (00) in all cases.

Loans d Leg. T. Deposit with
, BA-XKS. Capi- Stir- Jnvest- Specfe. A- Tifli^ 7r JS'et

OOs omitted. tal. plus. Notes. Clear' (, Other Deposits
Agent, liks.&c

K. Y. CITY.

JBoroughs 0/
ilan&Jir'nx .$ $ ff $ $ $ $ $
Wash. Hgts 100,0 14-2.6 729,9 11,9 29.7 104,3 591,8
Century ... 100,0 68.2 061,0 19.0 28,0 44,0 70,0 749.0
Chelsea Ex. 100,0 62,8 596,5 32,0 29,2 35,1 176,9 744,4
Colonial 100,0 264,5 3,364,1 54,2 253,3 456.7 216,5 3,969,3
Columbia .. 300,0 815,9 5,921,0 353,0 261,0 305,0 3,6 6,012,0
Consol. Nat. 1,000,0 1.048,8 3,765,4 407,8 44,6 367.1 125,0 2,401,0
Fidelity .... 200,0 124,9 995,0 19,6 51,8 91,4 1,011,6
14tli Street. 100,0 131,4 2.009.9 128,4 136,7 3S4,1 5,0 3,26,S,3
Gan.sevoort. 200,0 87,1 1,932,1 42,8 146,9 170,8 129,6 2,244,4
Hamilton .. 200,0 133,2 4,305,1 163.8 139,2 160,9 310,0 4,776,0
Jeilersou .. 400,0 333,5 2,879,2 17,5 142,7 352,6 88,1' 2,935,1
Mt. Jlorris 250,0 129,7 2,941,1 175.2 101,0 248,5 56,1 3,627,0
Mutual 200.0 226,0 3,500,1 28,7 285,5 160,0 56,3 3,602,7
IDth Ward . 200,0 194,0 2,173,7 2.5,1 222,6 445,0 215,0 2,H11,1
Plaza 100,0 242,2 3,510,0 193,0 185,0 239,0 3,808,0
Riverside .. 100,0 103,2 1,429,1 14,6 98,3 9.5,6 i84".3 1,(;34,8
State 100,0 767,3 8,518,0 672,0 281,0 301,0 1,422,0 10,513.0
12th Ward . 200,0 117,5 2,051,0 41,0 205.0 211,0 43,0 2,575,0
23d Ward .. 100,0 109,5 1,716,1 55,1 154.7 173,2 131,3 2,148,0
Vnion Exch 750,0 536,4 5,606,5 124,6 270,4 858,7 6,092,6
United Xat. 1,000.0 152,5 2,24.5,0 286,7 54.9 119,8 1.396,5
YorkviUe .. 100.0 293,7 2,976,5 63,0 236,7 172,3 215,0 3,361,0
Coal&I.Xat 300,0 208,3 2,693,5 505,9 135,9 594,9 70,1 3,745,5
Metrop'lit'n 1,000,0 250,0 933,8 20Vi,7 25,7 1,376,9 l.oi;9.8
81th .Street. 200,0 206,4 1,122,8 257,8 0,8 68,2 234',(j 1,335,2

£orouf/h ol
Brooklyn.

Borou^;U ... 200.0 97,3 1,84.5,5 33,0 133,2 149,(1 C7,H 2,004.5
Broadway . 150,1) \..4A 2,544,5 15,5 181,2 2118,0 2.710,0
Brooklyn ..

Mfrs.'Xat..
300,0 159.1 1,875,8 109,3 72,0 235.1 48,7 2,037,0
252,0 593,3 3,498,0 430,6 67,6 720,0 188.5 4,553,4

Mech.auics' 500,0 600,3 12,550,7 271,7 501,8 1,709,9 207,(i 15,164.4
Merchants'. 100,0 64,3 1.567,6 14,7 129,1 308,0 96.1 2,010,3
Ka.ssau Xat 300,0 790,1 5,742,0 220,0 408,0 804,0 6,006,0
Kat. City .. 300,0 582.2 3,461,0 145,0 2J7.0 456,0 i 1.5.0 3,9-.'6,0
Kortli .Side. 300,0 170,0 1,317,9 19,0 95,7 62,1 392,1 1,651,9
Peoplen 100,0 191,6 1,856,2 68,3 182,1 05,9 106,0 2,054,7
17th Ward . 100,0 92,7 712,8 13,2 48.2 117,8 ii4.o 8 1 8.2
Union 200,0 112,2 2,680,8 97.9 196,9 298,7 688,8 3,67.S.3
Wallahout . 100,0 05,8 870,4 58,8 32,0 29.3 136,2 953,2
jKRSIiVClXy
Fir.st JS'at... 400.0 1,072.1 4,C40,C 171.9 270,3 1,418,0 943,0 5.821,2
Hud.iou Co
Xutional . 250.0 656,2 2,22.5,8 81,(1 66,4 437,0 110,4 2,135,9

Second >'ai. 250,0 120,9 817,6 70,8 15,9 212.6 2C,3 879.6
Third Nat.. 200,0 •2«6,6 1,521,2 65.6 76,5 347,4 6,0 1.842,0
HOBOKEN.
irirstXat... 110,0 541.6 2,051,2 131.0 19.3 1C5,9 315,9 2,701,0
Second Nat. 125,(1

ii]4;;7a

161,1 1,332,1 30,2 32,7

6.351.1

56,0 82, C. 1,300.7

Tot.Mnj- 6 .12«954 122951

1

5.S22.S 154184 7,413.2 1393323
Tot. Apr 29 1114x70 i2i;n;9 1181 r':4 5,123,H 7.181.0 1355ii(; 7,076, :i 13340^4Tou Apr -.^.• ' 102.-70 lVi431'0 1161i's7 4,907.1 0.609.1 12.1680 7.0(50.5 1294112

New York City, Boston and Philr.de'phia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City. Boston and Philadelphia. The New
York figures do not include results for non-member banks.

Wc omit two ciphers (00) in all these fiqures.

N.Y.
A pr 1

5

Apr 22
Apr 29
May 6
Bos.
Apr22
Apr29
May 6
I'liiln.

Apr 2 2
Apr 2 9
May 6

Capital A
Surplus.

$
253,029,2
253,629,2
253,(529,2
253.629,2

52,035,4
52,635,4
52,635,4

48,167,1
48,167,1
48,167,1

Loans.

10996111
11072949
10979021
10921219

102,556,0
195,204,0
198,795,0

217,261,0
216.344,0
216,.'^12,0

.Hpecie.

210,954,8
216,116,9
217.715.1
220,303,7

19,835,0
19,576,0
18,021.0,

Legals.

.1!

83,323,1
83,323,3
85,582,3
84.400.2

5,711,0
6,240,0
5,973,1

62,281,0
62,518,0
65,456,0

lie-

posits.r

$
11397020
11519686
11465-J86
11438970

233,029,0
231,612,0
232,931,0

254,912,0
254,480,0
256,556,0

Circu-
lation.

44,407.9
44,433,2
44.149,2
14.537,6

7,911,0
7,863,0
7.903,0

12,272,0
12,301,0
12,406,0

Clearings.

$
2,082,178,3
l,940,65-.',0

2,207,778,3
2,193,254,1

142,201,7
166,291,9
187,750,0

128,551,0
153.450,8
162,367,2

t Including for Boston and Philadelphia the item "due toother banks,"
and also Government deposits. For Boston tbe.so Government deposits
amounted on May 6 to $2,013.000 ; on April 29 to $2,017,000.

_ _

Imports and Exports lor tlie Week.—The following are
the imports at New York for the week ending for dry goods
May 4 and for the week ending for general merchandise
May 5 ; also totals since beginning first week January.

FOREIGN IMPORTS.

i'or week. 1905. 1004. 1903. 1902.

Dry Goods
General Merchandise

.$2,454,820
11,429,115

$2,066,497
9,711,372

$1,812,128
8,492,191

$2,062,651
8,226,771

Total $13,883,935

$54,432,91."
212,126,695

$11,777,869

.T46,332,974
108,908.594

$10,304,319

$53,766,166
166,706.340

$10,289,422

$47,036,750
152,310.161

Since Jan. 1.

Dry Goods
General Merchamlise

Total 18 weeks $206,559,610 ;li215,241,56S $220,472,500 $199,345,911

The imports of dry goods for one week later wiU be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending May 8, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the -week
Previously reported.

.

.$8,800,155
180.793.308

.$9,075,508
165,853,208

.$9,215,194
177.131,579

$9,247,16-2
164,967,317

Total 18 weeks $189,593,463 $174,928,716 *186.340,773 $174,214,479

Note.—As the figures ot exports as reported by the New York Custom
House from week to week frequent!}' show diverjjence from tlie monthly
totaLs, also couipilod by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The foUovdng table shows the exports and imports of
specie at the port of New York for the week ending May ^
and since Jan. 1,1905, and for the corresponding periods in

1904 and 1903.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
Expo UTS. IMPOKTS.

Gold. Week. Since Jan. 1. Week. Since Jan. 1,

Sreat Britain

$"2(V,318

6.000

$1,500
20.899,553

4.4',5i;77'i

46.300
7,250.000

3,000

"$5(53
2,687

14.813
70

$330,923
France 3,880,093
Germany
West Indies 261,684
Mexico ;... 61.941
South America 481,816
All other countries 18.188

Total 1905 $26,318
9,301,263
1,430,200

$307,720

3,907

$32,652,125
31,256.670
4,460,039

!i;10,170,8*5
308,000
11.000
55,350

079,999
6.907

$18,133
107,774
207,086

""$700
20,770
14,610

326

$5,031,644
Total 1901 4,576,309
Total 1903 2,838,555

.Silver.

Great Britain
France ?

Germany $20
West Indies 31,27i
Mexico 280,115
South America 776,553
All other countries 1,1 S5

Total 1905 $311,627
3:-!2,940

555.960

$11,232,141
16,O3-2,0l>7
12,842.054

$36,406
3,688

42,320

$1,089,147
Total 1904
Total 1903

321,663
486,313

Of the above imports for the week in 1905, I*i395 were
American gold coin and Sbol American silver coin. Of the
exports during the same time, §36,3 IS were American
gold coin and $ were American silver coin.

Auction Sales.—See page preceding.

^attUiufl and yinauciai ^

Spencer Trask 8c Co.
Monthly Descriotive List of High-Grade

IMVESTWENT BONDS.
Transact a "general banking business and execute

stock and bond orc:ers upon the
New York Utock Exchange.

Branch Office, Albany, N.Y. William and I'iac St?., Nov York

Moffat & White,
nicinborK Now Vork SfocU i:.vclinn.ie,

5 NASSAU STKEKl', - HAiNOVKK B.AXK BUILDING,

jDcalCFM in InvetoMneiat Set'iiirilits.

<M).1I.lIIf*SION ORDERS EXECUTED VOVL CASH ONLY

I
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WALL STREET, ifRIDAY, MAY la, 1905.-5 P. M.
The Money Market and FinaBcial Situation.—Business at

the Stock Exchange has been in greatly reduced vohime

this week until to-day, and when compared with the late

records the markets appear narrow anl featureless. Not

since the week ending January 14th, and with rare excep-

tions since last summer, have transactions in the shares

department been on £o small a scale. Public interest in

"Wall Street matters lacks the keenness which recently char-

a-terized it, and with the few exceptions noted below the

movement of prices is without significance.

One cause for the less favorable sentiment and restricted

operations noted may be found in the attitude of high Gov-
ernment officials towards corporations and especially towards

the railroads of the country as expressed in public utterances

of these officials early in the week. There has been renewed

activity at the Exchange to-day, however, and prices have
again had an upward tendency.

Latest statements of railway earnings show that the
volume of traflfic continues large and the Q-overnment crop
report in regard to winter wheat is decidedly favorable.
There have been no developments in the Far East affecting
matters here, and other features in the general situation,
including the money markets at home and abroad, remain
practically unchanged.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3 to 3 p. c. To-day's rates on call were 23>:i@23^ p. c.

Prime commercial paper quoted at ^^i@4}4 p. o. for endorse-
ments and 4@43^ p. o. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £455,749 and the percent-
age of reserve to liabilities was 50*21, against 47"56 last week,
the discount rate remaining unchanged at 2^^ per cent. The
Bank of France shows an increase of 54,050,000 francs in
gold and 125,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of May 6 showed an increase in the reserve held of

$1,406,500 and a surplus over the required reserve of

$18,729,425, against $16 665,250 the previous week.

1905
May 8

differences
Jrom

previous -week

1904
May 7

1903
May 9

Capital 115,972,700
137,656,500

1,092,121,900
44,537,600

•1,143,897,900
220,303,700
84,400,200

304,703,900
285,974,475

18,729,425

$
115,972,700
133,809,000

1,071,030,000
35,774,600

1,131,712,800
230,610,900
75,041,500

305,652,400
282.928,200

$
109,822,700

Surplus 129,181,300
Loans & discounts
Circulation
Net deposits
Specie

Dec 5,780,200
Inc 388,400
Dec 2,630,700
Inc 2,588,600
Dec 1,182,100

Inc 1,406,500
Deo 657,675

923,080,200
43,948,900

915,834,700
169,051,700

Legal tenders

Keservelield
25 p. c. ot deposits

69,930,800

238.988.500
225,958,675

Surplus reserve Inc 2,064,175 22,724,200 10,029,825

•$16,445,100 United States deposits included, against $16,818,800 last
•week and $56,097,400 tbe corresponding week of 1904. With these United
States deposits elrminated, the surplus reserve •would be $22,840,700 on
May 6 and $20,869,950 on AprU 29.

. NOTE.—Ketirrns of separate banks appear on the preceding page.

I'oreign Exchange.—The foreign exchange market was
generally strong this week, influenced by a demand to remit
for stocks sold for European account and also for mercantile
settlements.

To-day's (Friday's) nominal rates for sterling exchange
were 4 85@4 SS}^ for sixty day and 4 87@4 873^ for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 8460@4 8475 for long, 4 8675@4 8680 for short and 4 87@
'4 8710 for cables. Commercial on banks, 4 8440@4 8450, and
documents for payment, 4 83>^@4 85. Cotton for payment,
'4 833^@4 835^; cotton for acceptance, 4 8440@4 8450, and
grain for payment, 4 8475@4 8485,

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 183,^*@5 I8i^t for long and 5 16;4*@5 16J^t for short.

Germany oankers' marks were 94^@94 13-16t for long and
95i^t@05i^ for short. Amsterdam bankers' guilders were
40>4@40i4Tl" for short.
Exchange at Paris on London to-day, 25 f, 17c,; week's

range, 25 f . 173^c. high and 25 f . 17c. low.
Tiie week's range for exchange rates follows:

-Lony.-
Sterling Actual—

High.... I 4 8460 ® 4 8475
Low

I
4 8455 ® 4 8465

• Paris Ban kers' Francs—
High....] 5 18i«* ® 5 1Si8t

ILow I 5 1818 ® 5 1818*
I

Oermany Bankers' Mai-ks—
Hi.!?h

1
9434 ® 94i3iot

ILow I 941119 '^ 94^4
I

Amsterdam Bankers' Guilders-
High

1 ©
ILow I ®

-Short,-

4 8675
4 8660

5 1678*
5 16''i,*

95 iq

96i8f

403i3
40^4

3)

®

®

4 8080
4 8663

5 le^st
5 16'8

953i3
93 »«

40 '.1

40'4ll

4 8705
4S690

-Cables.-

4 8715
4 87

•Less: *ii8 of 196- 1 132 of 196. t ^32 of 196. Plus : H he of 196. ** ^32 of 196.

The following were the rates for. domestic exchange on
New York at the under-mentioned cities to-day : Savannah,

buying 50c. per $1,000 discount; selling 75c. per $1^000 pre-
mium; Charleston, 10c. per $1,000 premium; New Orleans,
bank, 40c. per $l,00i) discount ; commercial, 75c. per $1,000
discount; Chicago, par; St Louis, 15c. per $1,000 discount;
San Francisco, 50c. per $1,000 premium.

State and Railroad Bon'?s.—Sales of State bonds at the
Board are iira'ted to |37,000 Virgioia 63 deferred trust
receipts at 11 to UK-
Transactions in the market for railway and industrial

bonds have been restricted to a much smaller average than
has recently been the case. Only a few issues could rightly,

be classed active and even a smaller number of price changes
are worthy of note.
Conspicuous among the exceptions are Union Pacific con-

vertible 4s, which have advanced 3 points. Colorado Indus-
trial issues have recovered somewhat, and Baltimore & Ohio
gold 4s, Northern Pacific 3s and Wabash debentures are
higher.

United States Bob cls.—No sales of Government Bonds have
been reported at the Board this week. The following are
the daily closing quotations; for yearly range ste third page
follouir.g.

May
12

28, 1930 .registered
2s, 1930 coupon
2s, 1930, smaU.reglstered
2s, 1930, small coupon
3s, 1918 registered
33, 1918 coupon
3s, 1818, small.registered
3s, 1918, small coupon
4s, 1907 registered
48, 1907 coupon
4s, 1925 registered
48, 1925 coupon

Interest
Periods

May
6

May
8

May
9

May
10

May

Q—Jan
Q—Jan

'104 12
* 104^8

•104 Hi

•10458
•10412
*1045g

10412
*1045b

•1041^
•104S8

Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb

•104"'

•104

•io.'iii
"1041^
•10412
•132
•132

•ioi"
104

*i03"'<I
• 10412
•10412
•132
•132

•ioi"
•10414

104 k
•104 12

•132
•132

•ioi"
•1041.J

•^lOlia
•1041-j
•132
•132

•Ioi"
•10414

'ibs'ii
•104iii
•10412
•132
•132

•1044
*1045a

104
•104 14

'MO3 "4

•lOiiQ
•1041a
•132
"133

* This is the price bid at the morning board ; no sale -was made,

Railroad and j»Ugcellarieou9 Stocks —The stock market
has been much less active than for some time past; the tone
has changed but little from day to day and fluctuations
have generally been within a narrow range. The Northern
Securities group has been an exceptionally strong feature,

Great Northern and N^orthern Pacific h'aving advanced from
14 to 15 points, and Union Pacific and Southern Pacific about
3 points. Illinois Central, St. Paul, Baltimore & Ohio and
Delaware & Hudson are nearly 3 points higher than last

week. On the other hand the local transportation issues
declined on pending legislation at Albany. Otherwise the
active railway list has been steady until to-day, when there
was renewed activity and a general upward movement iu
prices.

Miscellaneous and industrial stocks have been more irregu-
lar. Consolidated Gas lost 13 points of the advance noted
last week and People's Gas cf Chicago has declined 8 points,
while American Smelting & Refining and General Electric
have advanced from 2% to •'' points. The copper stocks. Sugar
Refining and Colorado Fuel & Iron are 2 to 3 points higher.
The United States Steel issues have been relatively dull and
are fractionally lower.
For daily volume of business see page 1903.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
Week Ending May 12

Amer Beet Sugar
Preferred

Amer District Teleg
Chic Burl* Qumcy
Diamond Match Co
tj-eneral Chemical
Preferred

Havana Eleo Ry
Knlck Ice (Ghloaffo)
New York & Harlem...
Qulckailvei Mining
Preferred

•Vulcan Detlnnlng

Sales
for
Week

200
160
1€0

6
10

100
200
100

1,000
100
300
500
26

Jtange for week

291-jMay 9
83 May12
32 May 8

202 May 8
110 Ma;10
62 May 8

102 Mayl2
16>«May 9
19>aMay 6

40O May 9
1 May11
a^May 6
10 May 9

30
83
32

202
140
62

102

May 9
May 12
May t<

May 8
MaylUj
May »
Mayia

leiflMay 9
20 May 8
400 May 9

1 Maylli
2i«May 6

10 May 9\

Bange sine* Jan, 1,

24 Jan
77 Jan
32 May
202 May
IStii^Mar
56 Mar

101 Apr
15 Apr
10 Jan
400 Jan

1 Mar
2i4Mar
8 Apr

34i2Mar
85 Mar
38 Jan
260 Jan
140 May
62 May

lOi Feb
17 Apr
211,Apr

402 M^ar
lagFeO
4i4Mar
14iaApr

Outside Market.— Quiet conditions have ruled in the mar-
ket for unlisted securities this week, there being no dispo-

sition to do business on an active scale except in one or two
issues, Price changes,with few exceptions, have been narrow
and unimportant. Northern Securities displayed the great-

est activity, total transactions for the week approximating
70,000 shares; the price of the stock advanced from 160 to

171 and closed to-day at 170. The 'stubs" did not partici-

pate in the advance in the stock; after a rise from 425 to 450,

they sank to S62}4 and to-day recovered again to 4373^; the
last sale was at 400. Interborough Rapid Transit fluctuated
between 201 and 2C5, closing to-day at 213. Standard Oil

gained 5 points to 620 but later fell back to 618. New Or-
leans Railways stocks "when issued" have been strong; the
common advanced from 29 to 32 while the preferred ran up
from 76V^ to 78. International Mercantile Marine preferred
declined from 29 to 26;'4,but to-day it recovered to 28. After
a gain of a point to 34^, Bethlehem Steel common dropped
to 31?^, but to day sold up again to 325^, United Copper
continued as the prominent feature of the mining group;
the price of the common shares of this company moved
irregularly between '^1% and 25^^; the final sale to-day was
at 255^; the preferred advanced from 71 to 74 and closes to-

day at the high figure. Greene Consolidated Copper fell

from 261^ to 25% in the early part of the week, but subse-

quently It rose to 27. Arizona Consolidated sold up from
'>cd}4 to 303^.

Outside quotations will be found on page 1903,



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAUESi

STOCKS—B19HEST AND LOWKST SALE PUICSS

Saturday
'May 6

82 Tg 83>-,

10138 lOt^
154 156
1U6 106^^
•96 y7
60', ei".

147»4
•69 \i

•19a
4b '4

{34
•

"lijai
•86
•62
•31
170\4
*1M
220

14»34
69^'^

197 K

34
80
20 "r

87
65
32

171 ',

185
220'-.

*170 180
•185 20U
•l'i'4 IB'v
•31 33',

T>4 fi

•96
»11734

26
57^4
34

185
•866
•30
•8538
•20

99
119
261..

57*4

185
3»5
3112
86
25

•82 >* b4
13 133t
2534 26-\
42 "4 43 14

78 79^
6534 tJ7'^

•63 68
•85 90
270 272

18 19
•87 90
•92 95
15»-'4l59
25 25 >2

•50
•82
27
•58
•32

53
83 "v
27
60
36

•95 100
•305 330
•52
145

60
146

164 V, 164^
7T>8 78

lie's 11734
21 '4 2l\

•140 160
»6o
•87

60
94

115 117
158 158
27
68
96

27 'v

58
97

•148 160
34 34

•I8I4 iiO

140', 14 IK:

45»a 46 >i

•110 120
•77 82

* 204
49 49^6
77
'81 93
178 lS4't
•86 90

•100 108
•86 90
135 78 1363«,
•34 39

»124
•73
•95
92 "ti

•90
•fl5
28-9
7413
•13
•62
• 24»4
•74
651,

•186
224

•6b'»
61>7e

117»»
SO"e

•»5'«

129
76

106
93 '4

92
87
29
741.,

173^
56
267b
78
6()

193
23
68 v.

C0\
U7'4
80 iv

96",

Monday
May 8

sm 82S.
•101 '4 101 'v

16V S4 153
105 1U5^
ii>ii 97
59 >« 00 \
90 'b yi'e
I45'gl47
-69 '4 69\

-19S 197

S

47 14 48'-.
'33 38

80
19 19'..

•85 87
*6U»2 67
32 32

168«6l703f
M80 184
218 218

170 1,80
'185 200
}n^ 171..

30 -.J 321..

T^USdnii
May i.'

827g
10l>i,
154
1('6

60
91

1473»
•69

'4

193
4812
*33
•75
1912
•85
•61

83 V
1013.
15 1>-..

1 06 >•.

9 / '..

'jO'f
91 '4

1481..
693.

197'..

4S3j
35
80
20
87
65

170»8l72'>
180 184
219'8 2203t

97 97
*117'4 lli>

203^ 26'-.

•56 58
3234 34
184 1843^
366 366
28^ 29
84 8o3b
•20 25

82 '« 82 "t

123j 12'4

25 27
4II2 423t
77 78
6434 65 1-.

63 6-^

85 90
267 272

18
*87
•92
157
•25
•49
•82
•26
*65
•32
•95

•305
•52
143
163 3g

7638
llSOg
20 '4

•140
•55
•87
115
•157

25 >2

56 Vj

95
146
3319
*n^
13934
•44
110
75

}202
46 '4

76'8
•91
18oi%
8414
100
85

loiifl
•34

18
90
95

158
26
63
8312
27
60
37

100
330
60

144
1633,
77
U6\
2034

160
60
90
IH
159
261..,

58
yo'g

149
3d'8
19-'v

141 '4

46
IJU
77

2U2
47 'h

76'fc
93

183
85

108
«5

1353^
30 iv

122 "2

•70
•96
90 '4

92
•86
27^8
74
•13
•52
2434
•74
65
185
22 12

66»2
57 'g
117
29 ig

9634
•97

127
75

105
92 't

92
87
28
74
1734
55
267(,
79
65

193
22'.

67 Og

59 V
1173,
2U«8
95.»,

98

170 180
185 200
17^6 17'^
32 32I1,

•7 712

97 9734
'11734 119
2612 27
57 67
33I2 34

'184 186
305 385
29^ 29I4
•84 86
•20 25

82 '4 83
l!^ 1212

J26'2 26>2
42 '« 42

^

78 7»34
66
-63
*85
272

66«,
08
90

274

18
*87
92

J58'«
•24
*49
•82
27
5934
•32
•95

•305
*50
14*14
16(34
77 '•2

116
20\

"140
•55
•88
115'8

• isesi
26
0834
96

•146
34 14

•17'2
14134
45 '4

•110
76

'200
47^8
76 's

•91
181^8
*84
'100
•84
134 1.^

•34

IS^,
90
92

155',,

26
63

•83
27^4
59 't

35
100
330
58

145 '4

1'34'6

78
117 '4

21
160
60
95
116
159
26 12

59
96'..;

150
341..,

20
143 '4

46
120
76

204
4S3t
77
94

1853.,

88
108
90

13514
36

1 23 S* 12334
•70 76
•95 105
91", 92=8
90'2 91
•84 b7
27^8 28 '4

72'.^ 74"..,

13 15
•49 61
•24 243,
•77 78
OS's 66

185 193
2212 221.,

57 67
5938 601..,

«117'«117>4
80 30\
95 96
•97 98

Wednesday Thursday
May 10 May 11

8234 83'..,

10l-''8l01»B
"152 154
1057gl06-'y
•95 '2 97',
60 6O1.J

Si's 91'4
147'2l48S
•69I4 6934
193 197 "2

48>4
33
•76
1938
•85
'61
•31

43 'h

33
80
20
87
65
3

170^4 17 l-'t-

'180 184
21912219'^

175 176
185 200
•18 18 '•J

31'9 33
7'4 7%

97
11912
2634
•56
337e

184'8
360
•2S--'8

85
•20

97 7g

119^2
263^
58
3378

185
385
29 '4

85
25

83
12 14

26
4134
78
66
•62
•85
269

83
13 14

26
42I4

78'.^

66'2
7(1

90
273

18
-87
92
158 ig

25
50
82 "s

2712
59
•32
95
305
•60
14334
I64I2
V6'2

11512
20 '8

115
50
85
II514
•156 '2

26
58 '2

9 c'. 34

145
-34 '4
•I8I2
14178
44 'g

110
•75
200
47'a
76
91
183
•85
I'JO
85
13112
•34

18'4
90
95
158\
2512
60
82 '.j

27 12m\
35
99

330
60

145
164 '.J

77
116
20 7g

160
60
95

1153,
15H
2Q\
59
96-'t
150
35 >.^

20
14234
46 ".J

120
80
204
48 14

77
94

186
SS

105
90

135
36'.^

123
•71
95
91 'a
9(»
84
27 «8

73
•13
49
•24
•74
66

185
•21
6/
6934

2934
96
•97

126
76

105
92 12
9112
87
28
73^4
15
61
24-34

77 »2

66
190
22 "2

69
61

118»B
30
96
98

83
10134
152'2
1('5'4

497 '4

59'4
91>«

147
•<;9'4

M93
48%
33
76
1934
85
63

.SI
170 -2

*18l
2I8I4

843s.
102
155 "4

107
97 '4

60'.,

91 'f

09 J,

197'..,

49
35
80
20'<.

87
63
32

1723,
1.^4'...

220

triday
May 13

'170 1«0
185 200
•18 18^2
•30 32 12

678 7

98 98
*119 120

26 "2 27
•56 58
34 84'.^

186'4l88
•360 375

2!li4 29 '4

•85 85'..;

20 24'-

13
?26i8
42
78'2
6738
62
85
273

84 14

13
261*

42»t.
78 "2

67'2
70
90

286

18
87
92
158 '4

25 '249
82 '2

27
60
32
*95

*305
•50
1433<
164
75

114
20

'4

'140
•SO
•88
114
158
26 '4

58
95

'4

145
•34 '418
142 '4
46'>8

'110
78>2

5202 12
47 "2

7634
91
180
'85
100
•85
134^8
35

18
91'.,

95
163
25I2
52
83
28
62
35
99

330
60

14559
16419
77
116
2II4
160
60
95

159
2684
59
9634
150
3512
20

14334
41:34

120
dW

202 12
49
78 14
93
192
90

107
90

135'..,

85

122'2
•71
95
9134
9112
85 '2
27«8
7234
13
49
24
76'2
66

185
20
58
61

llSSi
30
96
97

130 '4

75
105
93 ".J

91'2
8512
283e
73
15
51
2434
77 s
66

190
23
60 '4

6234
119'.,

30 «9

96
98

x^-i^ 83
10l«8l02»fl
155 ib<o^
107'2l09l4
97 97'*
5934 61 '4

91 '4 9i'4
148-'9l493,
69>4 6914

197>2 19814
49 •'8 5014

STOCKS
NEW YORK STOCK

EXCHAKGK

Kailroailx.
A tch. Topeka<fc Santa Fe
I*- Do pref

•33
76

35
80

2018 20\
•85 87
63 >2 6434
3178 3239

l72-''el75'.,
184 '2 184 '.J

219 22012

175 175
185 200
18'2 I8I2
32 33

7>4 714

98 '4 100
119 120
27 '4 28
57 57
3434 343^

'187 188 H,

360 375
30 30
85 V, 86 12

21 24

8478
•121.J
2614
4212

87^
13
261^
43 '4

7812 79^9
6678 671..
-02
•85
282

VO
90

285 li

18»8 18'2
S7 91
92 '2 9219
16n4 I62I4
2578 25^9
*49
823*

61
83

2778 28^2
6 1 34 62«8

*33 36
*95 99
305 330
*50 60
146 147
164 16438
75 '4 763f

114 11579
21

135
55
88

2138
]50
60
93

11534 116>2
I58I4 159
27 2739
5934 el's
96 <4 98 '4

148'2l49
*34'2 36
18 '2 20
143 "...14434

46 47
110 120
80 80

i202 203
49I4 50»9
7734 79
9i 93
190 193 '4
86
100
'85

90
107
90

I35I4 136^4
36 36

126
7434
•95
93I4
•90
*85i2
28-%
73
13
49
•24
•74
66 14

185
24
6034

620e
119 '4

30 3g

•96
•97

129'2
75

105
94 '2

92
88

75
15
51
2134
78
6634
190
24 14

64 "-J

63»g
119^
31>4
96 '4
9-(

.Atlantic Coast Line BK.
Baltimore & Ohio

Bo prel
Brooklyn Rapid Transit
Buffalo & Susque, pref...
/ wnadlan Pacific
V 'iinada Southern
Central of New Jersey.
Chesapeake <fe Ohio
Chicago <fe Alton

Da pref
Chicaj<o Great Western

Bo 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. ''B"..

Chicago Milw. & St. Paul
Bo pref ,

Chicago <fe North Western
Do pref

Chic. St P. Minn. & Om.
Do pref

Chicaffo Term'l Transfer.
Do pref

Chicaffo Union Traction.
Do pref

Cleve. Cin. Chio. & St. L.
Do pref

Colorado cfe So., vot. trnsi
Do Ist pf. Tot. tr. ofs.

Do 2il pf. Tot. tr. ctfs.

Delaware A Hudson
elaw. Lack. & West'n.

Denver & Rio Grande
Do pref

Des Moines & Ft, Dodse.
Detroit South. vol. tr. ctf-

Qo pref. vot. tr. ctfh.
Detroit United
BuiuthSo. Shore & Atl..

Ho pref

Ene
Do Ist pref
Do 2d pref

Evan.sv. & Terre Uaute..
Do pref

Great Northern, prel
Green Bay&W.,deb.ctf.A

Do deb. ctf. 1;

Hocking VaUey
Do pref

IlUnois Central
owa Central
Do pref

KC.Ft.S.<fcM.,tr. ots. pfd
ansas City So. vot. tr..
Do pief. vot. tr. ctfa.

Lake Erie & Western...
Do pref

L. Shore & Hich. South'n
Long Island
Louisville <& Nashville...
Manhattan Elevated...

etrop. Secur., sub. rec.
Metropolitan Street
.Mexican Central
Miclagan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Mane.

Do pref
Mo. Kansas <fe Texas

Do pref
Missouri Pacific

Nash. Ghatt. & St. LouIh
at.of Mex, non-ouni.pl
Do 2d pref

N. Y. Central <fe Hudson..
X. Y. Chic. & St. Louis...

Do Istpref
Do 2d pref

N. Y. N. Haven & Hartl.
N. Y. Ontario & Western.
Norfolk di Western

Do adjustment pref.
Northern Pacilic
Ijacilic Coast Co
t Do Istpref

Do 2d pref
Pennsylviun;!
I'eoriaifc tia«ioru
Fere Marquette

Do prel
Philadel. Rapid Transit..
Piilsb. Oiu. Chic iHa SU L.

Dj pref
Reading'

Ist pref
2d pref

Rock I.sland Company
Do pref

Ot. Joseph dfcGr'd Island.
t^ Do 1st prBf

Do 2d pref
St. L. AS. Fr., 1st pref

Do 2d pref
C& E. I. coin stock tr ctfk

Su Louis Southwestern
Do pref

Southern Pacific Co
Do pref

Southernv.tr. cfs. stmpeti
Do pref. do

M. <fc O. stock tr. otfs.

Sales 01

the
Week
Shares

52,600
6,700
7,300

44,212
400

48,910
1,111

44,260
100
700

13,250
100

15,500

300
1,300

177,700
2O1.

4,300

1,000

410
4,600
1,300

4,000
100

6,70(1
550

4,3i;0

600
1,150

Range for Year 1905
On basis of 100-share loU

Lowest

80
19
84
62

81 Is May 4
99 Jan 2:'

120 Jan 25
I(i0i2 Jan 2.''

91 Mar 9
58 May 1

87'2Jan 4
13034 Jan 2 .'i

67 'g Jan 11
190 14 Jan 8
46*^ Jan 25
o'i May 1

Jan 25
May 8
May 1

, _ May 'x

30iQMay 4

liJS'tiMay 1
182 '2 Jan 1:^

2i)5'8Jan 6
234 Jan 1;^

L50 Jan
195 Jan 17

734 Jan 5
17 '2 Jan 4
6>2Aprl8

35 April
90 Jan U

118 May 4
2214 Jan'ii
66 May 5

.,_ ., 3234 May 8
2,'i00l80i4 Jan25

10(1 335 Jau 2..

283eMay 8
83 "4 May 1

22 Feb 20
478 Apr 25

3139 Mar 4
76-2 Jan 2,

Highest

3,860
1,200
1,075

92,690
13,33.->

10,200

72,000
2,900

"•/oo
62

23,350
20,750

30,746
400

100
168,8:0

400

1 ,000
200

313,950
645
oou

32,950
3,600

1.700

i",9o6

10,670
125.250

10,800
1,400

12 May 1

24 May 1

37'eJan 3
75 '4 Jan 3
55 la Jan 3
65 Apr 7
90 Feb28

6,100 236 Jan 4
83 Kebl6

il5 17 'a Jau
86»s Janl^

300 90 Jan 18
11,332 15234 Jan 25

800 25 May »

200 60 May 10
900 8I34 Jan 25

3,100 26 May 4
5,000 52 Jan 3

33 May 1

9914 Mar 2
5290 Jau2(;
64 May 4

68,800 ilS-l la Jaa 26
1,900 161 May 1

16,150 73 Jan 9
35,050 114 Mayll
6,0OU 20 4 May 1

4135 Feb 3
06 'i Jan 12
86 ^aul'j

6,95(' 89 -2 Jan li

1,000 148 Jan 13
9.y(J0 25'2May 8
6.'.ilO 66 "2 May 8

33,400 95 May 8
iOO 137 Jau 12
400 33 "e May e

19 12 May 2
138 '2 May 4
42 Jan 20

115 Marl3
74 May 4
198 "2 Jan 3
40*8 Jan 5
76 Maylt.
91'sFeb2<J
165 Apr24
7314 Jan I'i

100 Jan 3
85 Jan 12
134'8May 8
27 J an 25
77 Jan
80 Jan 11
118 14 Mai 8
18 .May :.

106 Feb 17
x'iti Jan 13
9012 M ivy 1

84 Jau 5
2714 Apr 29
72 '2 May i.

13 May V

61 Mar2 7
24'4.Mar22
75 Jan 24
64 May 1

5 .lau3()

j35
90
24
99

20^ May
55 12 May
5734 May

H,250 11534 Jan
29 '8 May i

9.'i Apr2:
97 April

933b Mar 9
10414 Mar 9
170 Apr24
lll'2Marl3
98 Feb 8
71'39 Ai)rl4
Ol'i.May 4

15534 Apr 7
7j34 juu 31
205 '.J Feb 3
60'8Mar21
44 "2 Marl 5
8334 Apr 7
25i8Marl6
88 12 Mar 15
7018 Apr 17
37^2 Aprl7

18712 Aprl7
l-92'2Aprl7
249 Jau 31
265^2 Feb 1
225 Jail 31
230 Jan 31
1912 Feb 17
36 12 Mar22
13 's Feb 2
64 Feb 3

111 Mar21
12134 Marll
30i8Apr20
6412 Feb 10
39i2Feb 3
19688Aprll
400 Marl4
36'2.Marl4
91 Marl 5

28'2Marl7
97e Jan24

36 '2 Feb 1
8718 .May 12
17 '2 Jan 21
37 Jan 21
4834 Maril
83 '2 Marll
71i2Mar 3
72>8Jan 16
90 Feb 28

Apr 17
Jan 13
Feb 2

-- Marll
9679 Mar 1

3

170 Apr 16
32 Feb 3
5834 Feb 3
84i2Marl6
34 Feb 14
70 Febl4
44'2Marl4
106 Marl3
i350 Marl3
65»2Feb 3

15 6 "4 Apr 26
175 Feb 9
91 Marl?
125i4Mari7
26 Marl3
iloO Febl5
6434 Apr 7
91 Feb 24
122 Mar29
i69i4Mar29
33 14 Jan 18
69 Marl3
11078 Marl3
158 Apr 26
45 Jan 16
2412 Jan 10

I6734 Mai 14
5514 Apr 8
122 "2 Jan 30
85 Apr 'r

2 10 '2 Feb 4
64 Mar30
8812 Marll
94 "a Feb 3
193'4Mayl2
98 S Feb 7
108 Feb
98 Feb 7
14734 Maris
4834 .\pr '••

106 Feb 14
87 la Feb 6
132 Apr 15
8734 Mar 1

3

112 Marl3
9934 Mar 9
94 Feb 2
iJ2 ieU 3;

8778Jan 18
85 J ail 4
1734 Jan 31
5334 Jau 21
29i4Feb 3
SII4 Mar
7 3 "2 Mar 6
93 May 6
27 '2 Jan 20
66.\, Aprl8,
72-'8Ft5b27

121 'e Feb 16
3634 Mar 13
100 Mar22
98 '9 Feb2«

Range tor Previout
Year (1904)

Lowest Highest

64 Feb
87"% Jan
104 12 Feb
72 78 Mar
87^8 Fell
33 Feb
83 Nci
109 "2 Mai
64 Api

154 12 Feb
28 14 Mai
33 Jau
75 Jan
1278Jne
80i2J'ly
47i2J'nc
20 J'Uf

137 4 Feb
173 Mar
16118 Mar
207 Feb
135 Mai
U65 Apr

8I4 Aug
lli2Aut'
4 J'ly

29 Mav
eSHjMaN
100 Feb
13'2J'ne
48 J'ut
1778J'U.
149 Mai
25012 F»b
18 Ajai
64 "a Feb
19 12 Jan
lisJ'ne
234'J'ne

60'tsJ'ne
6'gJ'Uf
9i4Ang

21i2Mo>
6 6 "a May
33 M»)

J'ly
Feb
Mai
Aug
J'ue
Mb>
Mai

64
72
170
70
11
60
77

12534 Feb
14 J'ne
32 Feb
6418 J'ne
16i2Feb
31 Feb
26 Mai
85 J'ne

i 2 45 Nov
46 Mr\

101 Feb
13934 Mai
72^4 Mai

10434 Mar
5 Apr

*ll9i2F©b
40 J'ne
80 J'ly
55 Jan

116 Mtt)
14=8 Feb
32 '4 J'ne
87 Feb
loiiaFeb
3434 Feb
157gFeb

11278 Mar
25 May

loll.., May
60 J'ne

4185 '4 May
1939 Mar
53 12 Mai
88 May

51 Feb
95 J'ly
6114 Jau
U i la Mai
17 Mai
74ieJ'ne

ioti May

55 Apr
90 Apr
8834 Mar
76 Mai
55i4Feb
1919 Mai
67»4 Jan
9 Mar

35 Ma)
10 Jau

j61 Mar
3914 Jan
ISO Jan

yiaJ'ue
2&^J'ne
41 la Mir
113 Sep
1814 Feb
7718 Jan
90 Feb

89 '4 Nor
104 'g Not
1 55 12 Not
105 '4 Deo
96 ^2 Oct
70 'a Not
89 Aug

13534 Oct
72 Not

19434 Nov
61 Nov
47 '4 Nov
8514 Jan
26 '4 Not
90 Nov
7434 Nov
39I2 XoT

17 7 'g Deo
l?<579 0Ct
214i2Deo
237 Nov
160 Nov
192 Deo
1614 Nov
2734 Nov
I514N0V
48 "2 Nov
9338 Deo
115 Nov
2438 Nov
63 Deo
37 la Nov
190 Wj Deo
35934 Deo
3579X07
89 Deo
27 Deo
1434 Jau
33i2Deo
7934 Deo
14 78 Nov
28=2 Nor
41'^Nov
77 Deo
58 12 Deo
67 Deo
83 Nov

242 12 Deo
88i2Nor
2034 Nov
94 Deo
95 Deo

159 Deo
33 Nov
5934 Nor
S312N0V
3 178 Nor
6634 Nor
43 14 Deo
105 Oct

I

5300 Deo
62*2 Nor:

14834 Deo;
1 69 12 Nor
96 '2 Aug

13038 Oct
23 '8 Nor
150 Nor
6734 Jan

,

96*2 Sep
95 Oct
150 Oct
3638 Nor
65 '4 Deo
111 I2 Deo
147'>8 Deo
4519 Nor
25'9Nor
146 "a Deo
47 Deo

115
78
199
47 7g

Nor
Deo
Oct

!

Oct
80 12 Deo
95 Deo

82 "2 Deo
101 Sep
861* Deo
140 Deo
32 '2 Deo
8138 Jan
79'aNoT

80
107
82 "i

92
85
3734
86%
18
60
30
7934
7212

18.^

29
6O34
68»4

11912
37>...

97 la

98

Deo
Deo

'sDeo
Deo
Deo
Nor
Nor
Nor
Nor
Nor
Deo
Deo
Deo
Deo
Deo
Nor
Deo
Deo
Deo
Deo

iSAiNKS AiNU TRU.'^T COMI'ANIES—BROKER.S' QUOTATlOisS

Uanka

XXW TOKK
Aetn»
Amertca^i ...

Amer Bzch..
Astor
Battery Park
Boweryli
ilutcli*a<k I>i

Century
i;ChMo

Cliatliaui
ChklHoaKxc'

Bia Ask

160 1«5
520 530
i27«'»

,75 Sjo
100 170
325
If, 5 165
U'5
650
.'M 330
170

KuiiUii

Chemical ....
(Jltizens' Ctrl
City
Coal <fc Iron.
Colonial 1| ...

Coliiiiililal, ..

Commerce...
CouHiilidatcd
Cm KxcliKU'
Ducuuuit ...

East Itiver..
Fidelity',' ...
Fifth Avel...

Jilli ASK
1300 4350
168 172'..,

285 290
•.^30

460
400
t'21

1
', 1215

I.'•2 157
rtH'i

150 liiO

150 160
18.) ioo
.1601) 3760

liaaika

Fifth
e'lcM
UlhStreoni.
tourlli
Gallatin
(ianleld
eierumii Am
(ieriiiau Kx'
(iermauiali ..

(ireoMWicli
>i

Uamiitou^i ..

llauover
1 111)1 cio ITiul

Bid ASK
.SiO
755
300
200 215
410 420
..till

l.i5 :'7o
lu.)

500
24i) 260
19.)
.•,00 515
5.X)

IntcrburoH..
Irviuf?
JetlersDUli...
Liheny
Lincoln
.Maiiliaitail^;.

.Market <fcFul
Mechaiiiuii' .

Modi tfc Tra*
.Mercantile ..

.Meroh kxeh.

.Merolianla'..

.Melroiiolls'j.

Hid AUK
1.'^.')

1 05
235 240
17.1 1-0
.»35
i5t'0

3-5 .(3.,

•J6-. 27.^
-'90 Jv/t)

150
280 2 10

170 175
H7H'j
4"0

iillllKM

:\fotropol 'nU
.uo .Uorris";..
Miltnall
j.>ussaut: —
Xew Aiuster
.Sow lork Cii

X VNat Ex.
.N'l-w York...
I9th Wardll.
.\orlh Amur
Northern....
oriput.'il'j....

Pacilloll

; Hui ASK
{

'l40
216 22*5

1

SCO .....

190 19,S

476 lo
i;i()0

200 .'10

t318
250
240
130
M5 .'55

230 266

Park
People' »1|

fliouix
Pla,sa1| ,

I'lod KxoMI .

Kiversidoll ..

Seaboard ...,

Second
Shoeab Leth
.state*,

34lh Street..
12 til Wardll
23d Wardll.

Bid A*/(

515
290
146
575
1200
250
670
700
165
r200
200
176
150

280
7uO,

• Bid aud asked pnooa: uu KaitMt wera 1

1 Sale at Slock Exchange or at auction
iliiilO OU LI114

this week.
'lii/. •? Jjd.i-.* u.l I'i i'tj -t.i.l,"

( rru.-tt Co. certlrtoateH. h AMse.titinenc p.ald. n
.itiiic.i. li. I'.iL diviilcud and riifUtd.
Sold at vrlrate sale at this t>rlo«.

New ntock.
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STOCKS—HIGHEST AN!) LOWEST SALE PSJC£S

Baturdav
May 6

31^4 32
•125 128

Z2h. 33
37 37
56^0 5612

10934 110

iYs'^s i20"><'

97 »a 97 "ti

40"^ 40^2

19 '4

4l>i,
16^4

•37
*21
2058
47

I91-,

42^4
IC34
40
23
211^4

47

•247 V: 250
1438 14\

•61 52'-j

79^8 81%
*26^ 25

34^4 3512
97 "4 97 14

3234 32^4
*93 97
2:i9 239
*7>8 8
8>4

42 V2
•478

•37 12
• 17'a
•42
4 7 '8
113

8^4

5H
3»»2
19
45
481.

113

60
44 >i
95
14>2

•6 Gh
231a 24

IIII2II212
•119 120
• 1(35 130
IO2I2 102 Hi

14 14
55 56

I34I4I35
136 137

•141 144
95I9 96
3334 34

•102 105
I09»8ll0»2
{200 200
•14'^ 1434
•57-4
43 'b
{95
•14 --
19612 20U
14 14

•60 61
42 ^ 43

• 80
•100 112

95 95
•172i2l75>2

2OI2 20i2

78
•50
*30
•SIVj
5915

Il7^il7'ii
•26 27
•90 94
4jig 4534
106 "u 10612
152'8 15276
100^4 101
37 37

105 14 107

7834
93
32
84
693

39 39
•92 95

*235 245
34I4 34 <

•97 99
1734 l(i
73I4 7412
32^4 33 12

105 105
•76 81

•105 120
•34 1

82 83
•40 ....

1238 123b
•75 78
30 30 12

9284 9334
•133 138
•ll>s 12

*107 IO8I2
•{<6 95
29 29
60 60
3814 39

•106 107
311-j 32i«

10068 101 14
•34 36

•105 106
43I2 43I2

•240 250
9338 933e

•168 172

JUondav
May 8

31 Hi 31 't

1C5 128
32 32
•35 36

H

56112 55 S
10878 10912

iVf" 'UH'i
97 97
4OI2 4OI2

83
19

83
1834
3934 41
1513 16

•37 40
20 12 22
20^ 2034
45 46

1250 250
*14 15
51i<2 5212
7334 801-4
23 12 23 12

34 34 14

97 98
32 13 32 12

92
239
•7
8

41
*5

•37
•17
43
46

9
239 12

8
8

4134
5I2

38
19
48
47

11134 II212
6 6I2

23 23 He

10914 111
11934 119^4
165 180
102i<2l02'2
I2I2 13
5334 55

131-'4 134
134 134
140 140
94I2 95
32 3234

103'<jl03'2
107 107
-194 202
•144 I412
*57J4

4178
•9"

131a
191
121a
60
42 1478

•100
92»i,
17318 174
1975 2034
78Je "^

50
30
811a
59

11634 1171*
251a 2534
»90 93
43''% 447^

102 108
I5212

100i«lU0»4
35I8 i56

10038 10412

60
43 12

100
I4I4

19712
13
60
423,
83

112
947,

783,
93
30 "2

81 "2

5912

38
•92
-236
33
•97
171a
713*
33
104 14

77
•105

34

7738
•40
1178

•76 14

29»8
93

-1221a
1138

1071a
•86
•28
60
37

10514
29 7*

a:9678
3214

104
•42

'240
93

165

Tuesiiay
May 9

3134 32
125 130
3278 3278
351a 351a
551a 5512

10934 110 hi

II918
•961a
41
8II2
19
4038
1534
-38
*20
2034
46

1203g
9712
41
82
193p
4034
1534
40
22
20^4
4612

247 250
14'8 1488
52 57
!<0i4 813e
•23 26

3434
97 14
•32
95
240
*7
•734
413,
•434

37
17
*42
4733

113
534
23

35 14

971a
33
97

24412
8
814

4212
51a

37
19
48
4834
1131*

6
23

11034 11134
119»8ll9^
165 180
100 14 10234
131a 13 S
54 5534

13338 134 "a

140ial40i2
95 95 14

33 3334
103ial03ia
10934 110
'194 202
I4I4 1414

•5734 60
4234 44
95 100
141a 141a

193 I9414
41318 I318
60 60
43 44 le

*78 80
•95 112
94 94I4

176ial77
2II4
79
93
34
831a
60

21
79
-50
•31
83 "a

591a --
ai6i4ll8
2514 26
90 93
45 45-'6

>104 10 /I4

'150 153
IOOI4IOI
36 36

10i»8lU3l4

38-4
95
240
33»8
99
18
733,
34 14

105
77

120

81
42
12
77
3038
9312
128
1134

107 li

88
3012
6018
3812

107 14

30'e
98
33I2

105
45

255
93I4

172

33 3834
-93 95
235 235
3378 35
•97 99
171a 1818
73 73
311a 3612

1061a 106 la

7618 77
105 125

79
*40
12
76

Wednesday
May 10

3134 3134
125 128
•3II4 3234
35 Wj 35 12

56 561^
11034 111

I4

11834
961a
4II4
83
181a
40

•I512
•38
20 la

203g
46I4

11934
97
4134
83
183,
40 12

17
40
20 12

20 12

461a

24712 250
•14 15
5212 52I2

8118 8218

3434 35
9734 9734
32 32

97
244

71*

93
244

7
8

4134
538

^36
•17
42

8
42
538

37 12

181a
48

48I4 4938
113 II318

534 578
•23 24
11134 11538
11934 120
165 180
102 102
137f•J 8 1378
56 ' 56

134 I34I2
133 135
140 140
94 »8 95 14

331a 337^
1031410312
lOSiallOia

•190 200
•14 141a
•5734 60
4314 46

•95 100
•1338 I4I2

1931a 1941a
124 12 la

•5934 61
431a 4378
8078 807,

......112
9313 94

*173 176
21
•79
80
31

21
791a
93
32

811a SlHi
5934 59 7e

•117 118
•2513 27
*90 93
4514 46
106 106
150 14 1521a
100 la 10034
36 36

101 la 10238

34

8O34
41
1238
76

2978 3089
93 93 14

'123 128
11*4 ll7e

•107ial08ia
88 8934
29 29
60 61
381a 40

108 109 7e
3078 31 14

9838 9918
33 "a 34
1051310513
•42 48
245 255
93 93,

168 170^

3a I4 38 14

{9234 9234
234 14 235
34 34
971a 97 la

1734 18
73 7334
3513 36»g
107 107
*76 80
106 125

78 7,

7934 81 \
•40 4413
1178 "

76
2978
93

*123

12-4
76
3038
94 13

128

Thursday
May 11

311a 32
125 128
33 le 33 ig

35 14
35I4

56 5634
112 115

119 l8

96
40-38

821a
19
40
1513
•38
20I4

2018
47

12234
96
41
83
lO's
40 H)

16 I2

40
20 14
20 12

47 14

247 260
1478 147p
54 54 1.J

8088 8218
*22 26

3539 36
9734 9734
3234 33
9513 95 12

239 24413
•634 713

8 8
4234 423«
6 5

•3713 3913
17 19
44 44
481a 49I9

11278 11318
6 6

-23 24
114i«115i4
119 I3 11978
165 180
a02 la 10213
14 14 13

66 581.J

13418 1351a

139 141
9413 95 13

32 13 3313
10318 104
108 lain
190 200
•14 1413
5734 60
45 14 46 It

•95 100
*l3ia 14
1891319334
121a 121a
601a 60 V
4314 4378

• 81
112

•93 94
176 177
20 21
79I4 7913
•80 90
•30 32
•81 83
5979 6038

117
27 27 14

-90 9213
4534 4612
10513106
150 15234
lOOialOlia
3514 36 ^

10134 103
181a I912
7313 7913
381a 39 13

93 94
23414234I4
36 35
9713 9713
18 I8I4
73 74
35

le 3678
105 107

7713 7713
•105 125

34 1
7934 83
•40 44

1134 113,
107ial07ii
8818 88 le
29I4 29 14

5934 60
3913 40ie

i 10934 10934
3018 3II4
9789 9834
33 3313

•I0514IO6
•42 46

•245 260
9338 9336

165 171

Friday
May i3

323e
125
33 13

*3o
57

II412

i22"'
*96ia
41 14

81 14

I9I4
4088
16

•38
20
2078
4714

243
15
54
82I4

24

33 14

128
337e
36
58
II512

i'24'>^

97
41 14
84I4

19',
42
16
40
23
2378
50

250
151a
54
8438
25

3018 308,
9114 92

•12213126
118e 1134

• 10734 108
•86 90
29 29
6978 6978
39-4 4118

108 109 13

2978 31 "e

9738 9834
3313 33 13

106 1410513
•42 48

i245 245
9314 9338
171 17112

36
99
32 la

95
240
-634
838

43
>034
3S
19
•42
49 14

113
534

2334
11478
120
ins
51021*

1413
59

135 la

13788
138

95 14
3313

104
llOHi
190
14S)
5734
4618
•95
14

1861a
13
60
44
80 14

112
94

176^8
2II4
7914
*«0
•30
•80
61
U8I4
2714
•90
4678

107
I5214
lOlia
361a

^10114
1934
79
3913
9434

234
35
98
1818
731,
3514

105
7713

106
.34

82
•40
12
77
301a
921a
123
1178
108
*88ia
29
60
41

109 14
31I4

9888
34I4

106
44

245
93
171

3712
9912
33 13

97
244

73<

838
44
734

39 Wj

19
4876
6212

115
6I4

2334
11888
12112
175 12

1021*
15
60

13734
137=8
130 13
95 14

3538
104
112
190
14 '2

60
47 14

100
14

189 12

13
60
45
803g
111
9812

17714
2138
79 V
90
32
«2
6L78

119
28
93
493,1

10734
15212
103
3734

101^<4

20 14

80
40 »2

94'4
236
8618
98
19
74 I2

36-38

106 12

79
125

1
8434
44
I2I4
77
311*
92 H:

126
123t

109

31
62
41»8
110%
3218
99
85

106 12

44
256
933fe

17112

STOCKS
NEW YORK STOCK

EXCHANGE

m

Iiexas & Pacific
hird Avenue (N. Y.).-.

Toledo Ball ways & Light
Tol. St. li. <fe W. V. tr. ctfs

Do pref. vot. tr. ctfs.

Twin City Bapid Transit.
Do pref
nion Pacific
Do pref

U nitRys Inv't of SanFran
Do pref

Wabash
Do pref

Wheeling & Lake Erie...
Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfs.

Do pref. vot. tr. ctfs.

Industrial & iHiacell
4 dams Express
r\. lUs-Clialmers

Do pref
Amalgamated Copper
\mev Agricult Chemical.

Do pref
American Car & Foundry

Do pref
American Cotton OU

Do pref
American Express
American Grass Twme ..

Amer Hide & Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt'g & Refiu'g.
Do pref

American Snutt
Do pref

American Steel Foundr's.
Do pref

American Sugar Roflnin
Do pref

Amer. Teleph. & Teleg..
Amer.Tobac. (new) ,pf.ctfs
American Woolen

Do pref
.Anaconda Copper
Orooklyn Union Gas
Drunsw. Dock<fe C.Imp'l
Butterick Co
/ Colorado Fuel* Iron...
Vy Do pref
Col. & Hock. Coal <fc Iron.
Consolidated Gas (N. Y.).
Corn Products

Do pref
Distillers Securit's Corp.
"Jectrlc Storage Battery.
Federal Mmmg& Smelt'g

Do pref
Q eneral Electric
International Paper

Do pref
International Power
internat'l Steam Pump..

Do pref
VTational Biscuit
l^ Do pref
Nat Enamellng&Stamp'g

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Ga8-L.<S! C. (Chic.)
Pittsburgh Coal Co...

Do pref
Pressed Steel Car

Do pref
Pullman Company

t>
allway Steel Spring...
VDo pref

Bepublio Iron & Steel
Do pref

Rubber GoodsM fg
Do pref

Oloss-Sheffleld St. & IronO Do pref
Standard Rope & Twine..
Tenn. Coal, Iron & RB...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
tr. S. Cast 1. Pipe & Foun

Do pref
United States Express...
^United States Leather...

Do pref
U S Realty & Improve'nt
U S Beduction & Refln'g

Do pref
United Slates Bubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Virginia Iron Coal & C.
WeUs, Fargo & Co

est'n Union Tele'gpl
West'gh'seEl&Mtgassen

Do Istpref

Sales oy
the
Week

Shares

6,750

i;io6
400

1,600
10,990

585,550
1.15U
1,200
800

8,400
6,500
700

600
6,610
4,330

40
1,000

60(1

253,450
500

13,450
1,701)

1,200
100

2,978
700

1,000
3.780

40lt

1,450
400
100

92,800
8,300
1,600
800

174,910
4,750

35
60

1.700
5,460

23,600
6411

350
7,078

16,376
1,'»50

7,500
150
100

63^827
50

800
4':,Olo
1,310
955

18,336
400
600

4,400
3.300
2,400
2,200

400
726

3,020
700

1,700

43,050
900

1,500
14.910
2,700

76,460
11,070
9.000
3,900
450
725

3,500
300

8,400
5.100

38,71)0
900

1,6U0

6 »0

37,300

1,840
300

14,150
1,300

10,20(1
300
300

2,100
2,700
7,410
3,050

331.820
•.i35,350

5,460
1,414
200

7
1,301
1,300

Range lor Year 1905
')n basis orlOU-share lots

Lowest

2934 Apr 29
124 Apr 29
22i4aanl3
3434 May 1
5134 Jan 25
105 Jan 6
154 Apr 24
113 Jan 6
96 Mayll
2 1 la Jan 4
641* Jan 16
18 la May 10
387gMay 4
15 May 1

May 4
May 4
Apr 29
Jan 13

36
20
20
45

J 236 Jan 9
13 May 4
46i2May 4
70 Jan 25
20 Jau24
H9i»Feb 3
3II4 Jan25

i;91i4 Jan25
32 Apr 29
93 Mar30

2209 13 Jan 4
7 Apr2y
8 Apr 29

41 May 1

4 79 Apr 29
3514 Jan 10
I514 Janl7
36 Jan 19
33 Jan 25
10334 Jan 5

5 14 Apr 29
22i4May 1

7934 Jan 9
111 I4 Jan 13
169 la Jan 12
99 Jan 7

12 May 4
52i3May 1

13134 May 8
133 May10
140 May 8
91 78 J an 25
208g Jan26
93 Jan 6
10314 Jan 25
185 May 4
1078 Jan 13
58 Mar 1
41 May 1

85 Feb 10
13i3May 1

186H<Mayl2
lli8Apr24
59 Apr 12

,»;3478Jan25
79 May 6
60 Jan 11
75 Jan 5

171 Apr2y
19 '8 May 8
76 '-8 Feb 6
65 Jan 18
30 May 8
81 la May 5
544 Jan 25
11536 Jan 10
18i4.Jan20
89'aFetl5
24I4 Jan 24
97 88Jau 7
147 Jau24
98 Jan 20
35 May 4
iOOSgMay 8
18iaMayll
7313 Mayll
3313 Jan 31
8734 Mar 6
234i4MaylO
32 Jan 7
93 Jan 25
15 .Tan 23
67 Jan 10
24 Marl4
94 Jan 25
60 Jan 26
100 Jan 13

34 Jan 28
68 Jan 25
3713 Jan 31
9 Jan 26

68 Tan 10
19^8 Jan 3
79 '4 Jan 3
n20 Jan 9
sll Mar 3
10078 Jan 10
77 Jan 4
18 Feb28
35 Jan 13
3334 Jan 3
9S38Jan 6
2«i4 Jan25
91 Is Jan 7

32i4May 8
103^8 May 1

40 Jau 7

235 Jan 3
92 Jan 17
168 May 1

190 Feb 23

Highest

41 Marl3
13434 FeolO
3714 Aprl2
4334 Apr 6
65 Apr 12

12313 Apr 4
158 Mario
1377eFeb25
10188 l.-eb21
50 Mar30
89 MarSl
23^% Feb 3
48 Feb 23
19»4 Marl 3
48 Feb 1

281a Mar13
2514 Feb 16
64i4Febl7

«250 Feb 7
19 Feb 17
63 Feb 17
8978 Apr 14
29igAprl5
292 Febl6
4385 Aprl4
10413 Apr 6
38 Apr 3
97 Feb 1

6

246 Feb 2

7

14 Jan 4
Ilia Jan 14
65i8Marl7
7i4Feb 1

4434 Apr 10
2234 Apr 17
48 la Apr 1

7

6114 Apr 13
122=4 Apr 15

834 Jan 14
28i2Mar 7
12378 Apr 13
127 Apr 6
183 Jan 21
102 la May 5

183BMar20
67 la Apr 4
1493, Mar 2
140 Mar 7
148 la Jan 6
99»BFeb 8
40iaAprl8
l08i2Marl5
130 Apr 13
J5215 Feb 14
]6'4 Apr 18
6Ui8 Jan 18
59 Mar24
105 Mar24
I8I3 Jan30

214 Mar 3
2234 Feb 7
79 Jan 10
47 la Apr 6
89 la Feb 27
128 Apr 7
107iaApr 7
192 Marl 6
2.'>i8Marll
82i4.Apr 6
100 Feb2S
4078Feb27
8888 Apr 14
6638 Apr 3

120'i4 Marl 5
3 lis Apr 5
94 Apr 19
5 1

34 Apr 7
IIII4 Feb20
16138 Aprlo
107 Apr 17
4914 Jan 4
11513 Apr 3
20^4 Mayl2
80 May 12
4634 Apr 14
99i8Aprl4

254 Feb2H
4038Aprl7
10334 Apr 15
24'bApr 3
87 Hi Feb 23
361a May 9
109 le Apr 1

118i3Feb24
130 Feb23

3 Jan 3
106 la Apr 4
46'2Mar28
ISieApr 3
82 Apr 4
35 78 Apr 14
9734 Apr 17
134 Fob 8
14'% Jan 16

110 Apr 7
981a Mario
40i4Aprl8
701a Apr 18
45i3Apr 7
USiaApr 7
38 14 Apr 7

104 7g Apr 18
89 Jan 3
110 Feb 20
62iaFeb24
260 Feb 21
95i4Jan 4
184 Apr 6
197 April

20i«J'ne
115 Mar
17i3J'ne
2li3May
32 Feb
87 la Feb

158 Aug
71 Mar

a;86isFeb
9 Feb

4213 Apr
15 May
3234 Feb
14i8J'ly
37 J'ly
2li8J'ne
16 J'ne
37 J'ne

5220 Feb
6 Mar

39 13 Mar
431* Feb
13 Mar
7234 Jan
1434 J'ly
67 Jan
2 4 14 J'ne
8834 J'ne
180 J'ne

5 Aug
288 Jan

llisJan
6 Dec
24i4Mar
7 J'ne

221a J'ne
1618 Jan
751.^ Jau
2i3J'ne

16 J'ne
46 Feb
8834 Jan
110 Jan
85 Jan
313 I'np

26 J'ly
122i4Mai
123 Jan
121 Fob
8538 Nov
10 Jau

Range lor t^eviout
Year (1904)

Lowest Highest

69
61

185
5

4'

Jan
Feb
Mar
J'ly
Feb

25 la Mar
63 Apr
8 J'ne

185 Feb
934 May

65 Mai
191a J'ne
82 Nov
431a Not
71 Nov

cl51 J'ne
10i4May
6418 Feb
26 Mai
28 Sep
71 la Feb
36 Jan

IOOI4 Jan
14 Sop
75 J'ly
14 Is Feb
80 le Jan
120 Feb
80 Mar
24 Feb
9234 Mai

24i4May
67 May

209 Mar
16 Mny
7134 Mar
6 Jlay

37 May
14»4 Apr
7434 Jan
3II2 Jan
77 Jan

34 Mar
3 188 .May
25 May
378 Aug

45 Feb
6ieMay

40 Mar
100 Feb
eiaMay

758b Jan
43 J'ly

361a Nov
1OS Feb
41 Jan
838 May
51i4May
2234 J'ne
9785 Apr
18 la Sep

}200 J'ne
85 May
153 May
180 Aug

381* Nov
134 Oct
2713 Oct
38 Nov
5714N0V

xldflH Oct
n66 Nov
117 Hor
93 Deo
25 Dec
69 Deo
25 Nov
4818 Nov
2 2 38 Nov
5234 Jan
32 Nov
25 Nov
49% Nov

250 Oct
2138 Not- ;

71 Not
8234 Dec
24*8 Deo
87 Deo
35 la Deo
9434 Deo
37 78 Dec
97 Nov

219 Not
14 Dea
imDeo
4334 Deo
934 Nov

42 Oct
2088 Nov
42 4 Nov
3 6 -Is Nov
105 Nov

9 Deo
29 Deo :

82i2Deo .

115 Oct
170 Nov
9988 Nov
I514 Deo
57i4Deo
153 Nov
141 Nov
14913 Nov
96 Deo
25 Nov
9434 Deo
120 'e Nov
2291a Oct
12^8 Deo
6234 Deo
5838 Nov
95 Dec ^
19i3Deo

220 Oct
26I4N0V
82I4N0V
40i3Deo
S-338NOV
68 Deo
90 Nov
I9413N0V I

2589 Deo 3

7978 Deo ^

72 "a Deo
4138 Nov
87 Nov
59I3N0V
117 Nov
23I3N0V

J 87 Deo
26i4 0ct
98i4De0
164 Nov
1 07 Nov
55 Nov
112 "a Deo

44i4 0ct
92 Deo

244 Nov
35 Nov
94 Deo
I8I4N0V
73 13 Nov
297b Deo
98 Deo
66% Nov

105 Deo
6 Nov
77iaNov
3912N0T
I314N0T
75 14 Not
20»ii Deo
8138 Deo
}128 Not
2034 Deo

1061a Leo
8413N0T

4014 060
34 la Deo
100 De«
33 4 Deo
9588 Deo
44ieDeO
118 Not
44 Not
250 Aug
94 13 Deo

185 Deo
1981a Not

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
Union ExchU
United
Wa8h.H'ht8li
WestSideTi..
Yorkvilleli ..

BEOOKLYN
Boroughli....
Broadwayl)..
Brooklynii ..

Com'wealthli
Con'yI&BB;
First
Manufactrs'

.

Bid Ask
215
85 90
210 220
575
400

120 135
300
130 140
no
145
380 390
366

Banks
BEOOKLYN

Mechanics^ .

Merchants'..
Nassau
Nat City
North Side',!.

People'sli
ProspectPkH
KldgewoodTI.
17th Wardli.
UnionH
WallaboutTI .

Bid Ask

350
160
390
290 300
300
290
130
140 150
156
190 200
160

Trust Cos. Bid Ask

N. T. cn-y

Bankers' Tr. 475
Bowl'gQreen 215 220
BroadwayTr. 165 175
Central Tr'at 2200 2260
City Trust... 375 ;180
Colonial 370
Commonw'th 100 105
Empire 235 245
Equitable Tr 630 640
Karm Lo & Tr 1470 1490

Trust Co's Bid Ask
Fifth Ave Tr bib
Guaranty Tr t650
Guardian Tr 205 215
Knick'rb'k'r 1050
Law T I &Tr 332 »3 337 12

Lincoln Tr... .".60

Manhattan .. lyo 500
Mercantile .. 9ii0 1010
Merchants'.. 100
Metropolitan 630 640
MortonTrust tyoo . ..

Mul.AUiance 210 225
N Y Life*Tr 1050 ;o9o

Trust Co's Bid Ask
NewYorkTr 725
North Amer. 340 360
Real Est Tr't 325
StandardTr't 390 410
TitleGu <fe Tr tK76
Tr Co of Am. 750 760
Linion Trust 1430
USMtg&Tr t52-')i2 t535i4

Unit States

.

1500 1630
Van N'denTi- 275 290
Washington. 140 460
Windsor 210 220

Trust Co's Bid Aik

BBOOKLTK

Brooklyn Tr
Flatbush
Franklin
Hamilton....
Home
Kings Co
L l8lL<fcTr.
Nassau
People's
WllUamBb'g.

420
210
330
340
160
475
300
205
331
240

43S

345

18S
I

- «••••
325
276
....i4
245 /

{ Less than 100 shares, t Ex rights, e Ex dividend and rights. '//
week. Ex stock dividend, t Trust Oo. oertifioates. ^ Baaks msurkdd wi^ a paragraft^C^) af9i_3^^ VWiJHL

• Bid and asked prices; no sales on this day.
t Sale at Stock Exchange or at auction this



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
OCCUPYING FOUR PAtJES

BOND*
N. Y. STOCK EXCHANGE
Week Ending May 12

U. S. Government
U S 28 consol registered. rfl93U
V 8 28 consol coupon dl930
V S Ssregisterea kldlb
V S 3s coupon fcl918
U S Ssreg small bonds. .A:1918
tJ S 38 cou small bonds. .fcl918
V S 48 reglBtereil /tl90'

tJ S 4s coupon /il90
V S 48 registered 1925
U S 4s coupon 1925
Piibppice islands 48.1914-34

Foreifirn Government
Japanese Govt 6s sterrg.1911
2d series Gs ctfs full paid
£ loan 41-28 ctis full pd.l925

Kepub of Cuba 5s exteu debt..
U S ot iVlexico 8 t p 58 of Irtii!

Speyer& Co ctfs 4s 1954

State Securities
Alabama classA 4 to 5 1906
Class B58 190U
Class C 4s 190U
Currency funding 4s 192U

DiBt of Columbia 3"65s 1924
Louisiana new consol 48. .1914
North CaroUna consol 4s.l91U
68 19111

So CaroUna 4^28 20-40 1933
Tenn new settlement 3s. .1913
Small

Virginia fund debt 2-3.S...1991
68 deferred Brown Bros ctfs.

Railroad
Alabama Cent Hee So By

laba Midi See At Coast Line
Albany & Susq Hee Del & Hud
Allegheny Valley See Penn Kl!
Alleg & West See BuH R cfc P
Ann Arbor let g 48 /il995
Atch T&Sh-e gen g 4s.. .1995
Registered 1996
Cons g 4s (subscrips)...1955
Adjustment g 48 /(.1995

Registered ?il995
Stamped /1.1995

Debentures 4s Series E. 190'
Series F 1908
Series G 190
Series H 1910
Series 1 1911
Series K 1913

East Okla Div Ist g 4s.. 1928
Atl Xnox & Not Ist g OS. .1940
Atlantic Coast Ist g 48./il96'2

Oliarlescfe Savlstg 7s.. 1930
Sav F & \V 1st gold 68..1934
Ist gold 6s 1934
Ala Mid Ist gu gold 5s 192t
Bruns & W 1st gu g 4s 193b
SU Sp Oca & G gu g 4s 1918

Atlantic & Uanv See South Kj
Austin & N \V /S«(JSouPacihc

Balt& Ohio prior IgS^as. 1925
Registered /tl925

Gold 4s /i.l94b
Registered /il948

Conv deb 4s 1911
PJun&ML)ivl8tg3'2Sl925
P L E <fc W Va Sys ref 4sl94i
Southw Div l8t g3'28...1925
Registered /tl920

Honon Riv 1st gu g 5s. .1910
CenOliio li 1st cg4'2S.. 1930
Pitts Clev & Tol 1st g Os 1922
Pitts & West Ist g 4s.. .1917
J P M <fc Co certfs

Bat Creek & a See Mich Cent
Beech Creek See N Y C <fe IX
fiellev <fc Car See llliuois Cent
Bkiyn & Montauk See Long J

Bruns & West See Atl Coast L
Buflalo N Y & Erie See Erie
Buflalo R & P gen g 5s.. .193
AU& West 1st g 4s gu. .199(5
Cl<fc Mall 1st gu g58....1943
Roch <fc Pitts Ist g 6s. ..1921
Consol Ist g 68 1922

BuUaio & Southwest See Erie
Bali & busq 1st ref g 4s.t^l951
Bur Cedar U <fc iJJo 1st 58.1900
Con Ist <fe col trustgSa.. 1934
Registered 1934
CRIF&N WlstKu5s.l921
M & St L l8t gu g 73 1927

Cmnada South Istos lOOfc
•'2d 5s 1913
Registered 1913

Carb <fe Sliawn See 111 Cent
Carolina Cent See Scab Air L
Carthage <fc Ad See H V C & 11
Cod R la E & >f See B C R & K
Ceu Branch U Pl8tg48...1948
Cen Branch Ry See Mo Pac
Cen RR & B ot Ga col g 6s 1937
Cent of Ga Rlt let g 58..pl945
Consol gold 58 1945
ReK'slered 1940

letprel uicomo g 68 pl945
2d prel income g 5a pl945
3d pret mcoine g os pl945

Price
Fridav

(j; May r^

Q-J
y-J
y-F
Q-F
Q-F
Q-F
Q.J
Q-J
Q-F
Q-F
Q-F

A-0

F-A

Q-J

'i'i

A-0
J-J

J.J

Q-J
A-O
AC
J-D
Xov
Nov
M-N
F-A

F-A
F-A
FA
FA
iVIS
J-D
M-S
J-J
A-0
A-0
M-N
J-J
J-J

J-J
Q-J
A-O
y-J
M-S
Ai-N
M-N
J-J
Q-J
F-A
M-S
A-O
J-J

U-S
A-O
J-J
F-A
J-0

J-J
J-D
A-O
A-0
A-O
J-U
J-J
M-b
M-S

J-L

MN
F-A
M-N
M-N
Oct
Oct
Oct

,

Hid Ask

IO4I2IO5
104\ 105 If

104 104 '-j

10414105

lOo'a...,
IO41-JI05I4
1041-21(1514
132 13--

132 132-'4

108 ....

99 Sale
95 1-2 Sale
87 14 Sale

105 Sale
100 lOOij
94

'^e Sale
fiese are pi

101 112

101-^2

09 106

USI2.
103 .

102 .

I2712.

961a 97
95 ....

97%
11 Is Sale

9978100
102 '6 sale
100 12 102 h

06^4 Sale

95 Sale

98"'

115iall8
102 102 14

1427s
128 14
II314
II3I4

98»fl
98

96 Sale

10434 Sale
103

109 Sale
91»4

98^4
921-.4 Sale

92^8
iov"i^

109
124

99

120 Sale
99 12.... .

116
I2414
1^612

100 li

10234
II8I4I2O

Ill's.

103 I2 104 '4

106 14 107

9413.

*108ii
119
113i4Salfc

94 Sale
77 77^8
6138 Sale

Week's
Range or
Last Sale

Low High

104% Apr '05
104 '4 Apr'O'
104:'4 Apr'05
104'&May'u5
107 J'ne"02
lOfi^Uec'u-*
104'-2-A.pr'06
104^4 Apr'O'
13212 Jlar'Oo
133 Mar'Oo
110 Mar'05

98 99
9538 W^^
8718 8734
105 105
i:00i4 IOOI4
94'4 95

ices n the i

101 1-2 .Jan '05
10914001 '00
L02i-2Mai-'02
ill Mar'02
11934 Oct '04

105i-jDec'04
1031^4 Dec '04
136i2J'ly'01
120 JIar'OC
96 14 Apr '05
95i2l>ec'04
97 Mar'Oo
11 111-..

9912 993,
10234 103
101i2Apr'05
103 May'05
96 1^ 97
9739 Feb '05
94 »8 95 1*

9968May'05
99i2Nov'04
99i4Dec'04
99 12 Jan '05
98ii2Nov'04
97 Oct '04
99i4-Tan'05
112i2Nov'04
102 1021-..

125i8Nov'03
11258 Jan '04
lUi4 0ct '04
93 J'ly'04
9734 Oct '04

951s
96

I04I4
103
109
931^
9812
92 3g

90^4
105 12

109
119Hi
9734
99

120

K'ov'04
10434
103
109

Apr'Oo
9934
9212

J'ly 'O'z

Mar' 04
Apr'Oo
Mar'04
May'05

99

120

103 Apr'97
124i2Apr'05
126 Mar'05

1 00 iv, May'05
102i2Apr'05
120 W2 120 li

I2OI2 Mar'Oo
11212 Sep '04

10334 104
106 12 May '06
106 Apr '05

94 Jan '05

112 Apr '06
IViliaApr'OO
113 II314
107 J'ne'04
03 94
761a 77
69 Oil-.,

3-.

iq^.

Ao

.17-

3:'0

413
53

14

37

1
168

4

137

60

91

48
26
10

'25

112

16

31

Range
Since

January 1

9612
10218
100 12

103
94^8
93 12

9459
99=8

Low High

104'58l047e
10434 10538
101^10434
104 106

I0412I05I2
10434 lOoTg
13212 133
133 133
109 Is 110

941210312
90 !« lull,
86I2 88I4

10314 108
tlOO lOlis
9334 90
Ol $6 to £.

101^2 101^2

96 96 14

97
10

97 1«

1S78

100 12

105
102 12

IO3I2
9734
973t,
98
99=8

9912 9912

99 14 99 14

"10634 io3>i

94I2 96

10238 10512
103 104^8
105 llOV
9II2 931-2
98 '2 101
92 93 12

109 109

9734 98 14

99 99

11912 120

I2412I26I2
12434 126

98 1001-2
IOII2I0212
lib's I2II2

102 12 104
105 12 109
10534 106

94 94

110
120
113

112
121 12

II6I4

90 94
67 78I4
52 12 6212

BONDS
N. Y. STOCK EXCHANGE
Week Endino M.!i.Y 12

J-l>
J-J
J-J
J-J
J-J
Q-J
J-J
J-J
M-N
Q-M
M-S

Central of Ga—( Continioed)
Cliatt liiv pur mon g 4s. 1951
Mac & Kor Div Ist g 5s. 1946
Mid Ga<fe Atl Div 58 1947
Mobile Div 1st g 5a 1946

Cent 01 N J gen'l gold 5s. 1987
Registered ?a987

Am Dock <fe Imp gu 58..1921
Le & Hud R gen gu g 58 1920
Leh & WUks B Coal 5s. .1912
Con ext guar 412S ^1910

K Y & Long Br gen g 48 1941
Cent Pacitic See So Pacific Co
Chas & Sav See Atl Coast Line
dies & Ohio g 6s ser A../il908 A-0
Gold 6s dlOll A-O
1st consol g 5s 1939 M-N
Registered 1939 M-N

General gold 4 >28 1992 M-S
Registered 1992 M-S

Craig VaUey 1st g 58 1940 J-J
Rife A Div let con g 4s.. 1989 J-J
2d consol g48 1989 J-J

Warm Spr Val 1st g 5s. .1941 M-S
Greenbrier Ry Istgn g 48 '40 M-N

Chic& Alt RR ret g 3s. ..1949 A-O
Railway Ist lien 312S... 1950 J-J
Registered 1950 J-J

ChlcB& Q—Ch<fcIaD5sl905 F-A
Denver Div 4s 1922 F-A
Illinois Div3ias 1949 J-J
Registered 1949 J-J
Gold 48 1949 J-J

Iowa Div sink fund 58. .1919 A-O
Sinkingfund4s 1919 A-O

Nebraska Extension 4s. 1927 M-N
Registered 1927 M-N

Southwestern Div 48 1921 M-S
Joint bonds See Great North'
Debenture Ss 1913 M-N
Han & StJosoonsol68..1911 M-S

Chiccfc E mists four 6s. 1907 J-D
Ist consol g 6s 1934 A-O
General consol 1st 68 1937 M-N
Registered 1937 -M-N

ChiCtfe fudC Ky 18158.1936 J-J
Chicago & Erie see Erie
Chic Incfe Louisv ret 6S...1947 J-J
Refunding gold 5s 1947 J-J
LoulsvN A&Chl8t6s.l910 J-J

ChicMU& St Paul con 7s 1905 J-J
Terminal gold 5s 1914 J-J
General g 4s series A..el989 J-J
Registered el989 Q-J

General g 3 128 series B.el989 J-J
Chlcfc LSuDlvg5s 1921 J-J
Chic<feMoRivDiv5s...l926 J-J
Chic& PaoDivOs 1910 J-J
Chic& P Wlstg5s 1921 J-J
Dak<fcGtSog68 1916 J-J
Far <& Sou assu g 6s 1924 J-J
Hast <fc D Div 1st 7s 1910 J-J
1st 5s 1910 J-J

I& D Exten lst7s 1908 J-J
LaCrossec&D 1st 5s.... 1919 J-J
Mineral Point Div 5s 1910 J-J
So Minn Div 1st 6s.. 1910 J-J
South-west Div 1st 6s 1909 J-J
WiScfe Minn Div g 5s.. ..1021 J-J
MUcfcNo IstM L 6s. ...1910 J -1'

Istcousol 6s 1913 J-D
Chic ifeNorthw cons 7s 1915 Q-F
Extension 48 1880-1926 F-A
Registered 1S86-192C F-A

General gold 3 I2S 1987 M-N
Registered jjl987 Q-F

Sinking fund 6s. ..1879-1929 A-O
Registered 1879-1929 A-O

Sinking tund 5s.. .1879-1929 -^-O
Registered 1879-1929 A-O

Debenture 5s 1909 M-N
Registered 1909 M-N

Debenture os 1921 A-0
Registered 1921 A-O

Sinking fund deb 5s 1933 -V-N

Registered 1933 M-N
DesMo&Minn 1st 7s. .1907 F-A
MilWife Madison 1st 6s. .1905 -Vl-S

North Illinois 1st 5s. ...1910 M-S
Ott C F & St Paul 1st 5s 1909 M- S
Winona & St Pet 2d 78. .1907 M-N
MU L S <fc West 1st g 6s 1921 M-N
Ext& Imp sfund g5s 1929 F-A
Asliland Div 1st g 6s. .1925 M-b
Mich Div 1st g 6s 1924 J-J
Convertible deb 58 1907 F-A
Incomes 1911 M-N

Chic Rock Isl& Pac 63...1917 J-J
Registered 1917 J-J

General gold 4s 1988 J-J
Registered 1988 J-J

l8t& refunding g 48. ...1934 A-o
Coll trust Series 4s .. 1905 M-N
H4s 1910 M-N
M 4s 1916 M-N
N 4s 1916 M-N
O 48 1917 M-N
P48 1918 M-N

Chic R I cfe Pac RR 4s. .2002 M-N
Registered 2002 M N
UoU trust gold 5s 1913 M-S

Choc Ok & G gen g 68 .ol919 J -J

Consol golil 6s 1952 M-N
DesM <fc Ft Dl8t2i28..1905 J-J
Keok <k Des.M lst58....1923 A-O

Price
tyiday
Mayn

Ash.Bid
91=8

112
11234
II312
135 78 Salt
134 Is 134 =t,

114
105 12
IOII2
102
104

105 12

10»34
117-'8....
11312...-
I0712 108

106'
113

103
9812
IIOI4....
97 ....
85 ...-

81
80 14

Week's
Range or
Last Sale

Low High
94 '2 Apr'Oo
104 Feb '04
102 J'ne'99
107»4 Aug'04
1357g 136
I3414 I34I4
114 1-2 May'05

104 12 Mar'05
102 May'05

8II0
81

102 .

97 14
*96i2.
10734 .

10812.
103
U16I4

.

105 14.
100 .

9818

10o''8
II2I4II4
IO718
I3512
1181-2 Sale

I2012.

135 I3714

iio'^.'!!!

11114. ..

11312 11376
111 ....

97 ....
II6I2 ....

II912I2OI0
lliiftllli-I
116 1173,
112^8
1321a
115>8
10614

II514....
1063, .,

Ill
10978....
llO-'s....
112^4....
II718....
1263s
1051210612

9714
99

11V
117 .'!

11134 . .. .

IIOI2
1033s 105 li

IOII2. . .

IIII2
Ul
117
115 I2

103 14'

loo's"....
I0518 ....
10414
10678
126 I2

12014
131
I32I4
101
1U3
1231.2

122 I2

lOu'^8 10634

96 Sale

95 '2

9234
9234
92 14
9214
81

98

Sale

92 12 Sale

109

108i« Mar'05
10834 1083^
117 V 117 12
117i2 0ct'04
10734 108
103 Apr '01
Uo Mar'05
103 Apr'05
98 Apr'Oo
113 14 Feb '05
95 1-2 Sep '04
85^8 855,
81=8 821..
80i4May'0o

10434 Apr '00
102 14 May'05
97 07 14

96 Is Feb '05
10534 Aug'04
IIOI4 Jan'05
103 Apr'05
1 08 14 Apr'05
106 12 Feb '05
100 Apr'05

108 Apr'05
114 May'05
10734 May'05
135 Apr'05
US 118
1 19 12 -Mar'Oo
121 14 Apr '05

135 Apr'05
114 114
110i-.^Apr'05
187 Mar'05
1 11^2 May'05
112i2Apr'05
109i-..J'ue'04
98 Is Jan '05

11 634 Apr'05
120 Apr'05
Ill's Mar'05
1161a 117
112 Mar'05
137 12 J'ly '99
II512 II6I2
106 Aug'04
185 Api'05
11538 115:v
106^ Apr '05
ill Mar'Oo
1 09 7g May'05
116'>6 116-''8

11218 Apr '05
116if Jan'Oo
126I4 I26I4
104 la Dec '04
102=8 -May'04
101 Apr'05
103 Nov'98
118 Apr'Oo
117 Feb '05
1 10 12 Apr'Oo
107 Mai'04
106 Mar'05
104 Mar'04
IIII2 IIII2
10834 Jan '04
119i2Apr'05
115 12 Apr'O"

104i2Nov'04
105i2Muy'04
1041* Mar'Oo
UOI4 Mar'05
130 Mar'05
119i4Nov'04.
142 Hi Feb 'O
131 12 Jim '05
103 Apr'04
109 Sep '03

123^8 Apr'05
124 Nov'04
iih;-''8 10034
107 Jan '03
95;>s 96
l01i4Sep '04

97 J'ly '04
May'04
May'04
Dec '04
May'04

glly
7t5i-jSep'04
92 921-j

110i8Apr'05
115 Ap: '05
95 Sep '04

109 la Apr '05

96
93
94
90
8034

ajcc

No

11

IIOI4 IIOI4
L03 103=8
IO6I4IO8I4
10612 1061a
100 100

- 107 108 12

• 11134 114 18
. 105 10734
- 133 --2 138
1 118 122
- 1191311912
120 121 14

15

15

145

186

39

Range
Since

January 1

Low Migli
94 la 95

134 13634
133141351a
11234 115

10334 1041a
10134 102=8

IO712IO8I8
10834 111
117'4l22

10534 110

113 113 .

101=8 103 Vj

97 981a
1131411314

84 14 *:634
8OI2 83
8OI4 80 14

101 I0214
95 1-., 98
9618 'JO'S

134 137
114 1151a
lOOiallOia
178 187
10934 lUia
112 11376

"98 "4 "9814
11534 II634
119 12 120
110 Ill's
116 1171a
112 11238

11434117

183=8
115
lOe's
IIOI4
10914
116 V,

11218
1161s
I26I4

185
11538
106=8
111
1097e
116=8
11219
11618
1291a

9912IOI

118 118
117 117
IIII2II3

1041a 106 "a

IIII2II3S1

11734119=8
llSiallSia

104 la 107
II014 IIOI4
129 14 130

13112 1311a

122 12 126

ioii.I i'07"*

95" '99
ij

7912 86

91 3.1' "9738
110 1163*
115 115

109 11094

lUlSCELLANKOUS JtONUS—Continiii-tl «iii Next Vnac.

.•Street UaiUvay
Brooklyn Rap Tr g bn 1045

Ist refami conv g 43 2002
BkOitylstcou 58.1916, 1941
Bk y Co & S con gu g 58.1941
Bklyu Un El Istg 4-58.1950
Kings Co El Istg 48 1949
Stamped guar 43 1941'

Nassau Elec gu g 48 1951
Conn Uy&Llsl<i;refg4i2«'51
l)eu Cou Tr Co Ist g 68. ..1933
Den Tram Co con g Oh.. 1910
Met Ry Co Ist gu g 68. .1911

Det United Ist con g 4i28.1'i32
Havana Elec consolg 53.1952
Louis Ry Colatcon g6»..1930
Met St Ry gun col tr g 58.1997
Bway <fc 7th AV Ist eg 68 1943
ColifcOth Av lat gu g 6s. 199;',

A-O
J-J
J-J
M-K
FA
FA
FA
JJ
J-J
A-O
J-J
J-J
J-J
F-A
J-J
F-A
J-D
.VI-S

109
87 14
108 14

104
109 12
91 12
93 's

88
IOOI2

36

Sale
Sale

110
9234

Sale
Sale
102

.... 927(

1181a
118i«

1151...

U 9
14

12012

108^4
87
109 12
106
1091a
9212
92»4
88

1 0034
95

95 3„

9334
1 09
114
1 19 1...

121

109 4
8712 83

Nov'04
Feb '05 ....

110 2
93 16
94 147
83 37|

Apr'05 ....

J'ue'OO

MaV'O.i
9334 12

Mar'Ob
114 3

Apr'05 . a. .

Ai)r'05

108 la

83 14

106"
100 '4

92
911a
87
98

11234
89 7e

ioii
'

11314
93 1-2

96 14

91
10034

9638
9334

05 3b
94

114
II714
119:V

120:v
120'.,

1 2 1
3.,

Street Kailway
Met St Ky—rCo/t;Kor g 482002
Lex Av it P F 1 St gu g 6s 1 993
Third Ave Kit con gu 4s 20(»0
Third Ave Ry 1st g o.f.. 1937

iMetWS El (Chic) Istg 4s. 1938
iMil El Ry & L 30-yr g 58.1920
Minn St llv lalcoii g 5s. .1919
St Jo Ry Lt HitP Istg 63.1937
.St Paul City Cab con g 58.1937
Underground Eloc Rys of Lon
<lou ProlU sharing 53... 1908

lliiioii VA (Cliic) 1st g 58. .1945
Uiiilcd Rll.s Kan Frsl 48.1927
Unilcd Rya St li Istg 48.1934
W Clue St 40-yr cons g 58.1936

<<as nud Electric Lixlit

Atlanta G L Co Istg 08...1947 J-D

90 Sale
118 lisii-j

96 le Sale

10934 ...
99 12 ...

114 ...

90 79 Sale

88 12 Salt
89'..

*86

90 00
120 I2 Mar'Oo
9534 961-2

118'4-\pr'0o
95 Feb '05
106 Oct '99
106 - Nov'04

no J'ly '04

99 9978
1 09 1" Dec '99
8S 881.,

89 May'05
90 Ucc'97

80

90 94 1»
117 ISOia
917^ 9718

110'-2 1181a
90 96

97 100 14

87 '4 91
8,) 'a 89"^

L,,*ifo price Friday; lateat price this week. aDuoJan tiDuoApr eDuu.Uuy (/Duo.Jue ^lUuoJ'Iy feDuoAug oDuo Oct p Due Nov «Optioii sale
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N. Y. STOCK EXCHANGE
Week Ending May 12

Chic & St L 6-«eAtcliT&Sal'>
Chic St L & N O See 111 Cent
Chic St L <fe Pitts See Penri Cv
Chic St P M & O con 6s...iy3<»
Cons 6s reduced to 3ViS.HU!ii
Ch St P<fc Mmn 1st? 6s 191-
Nor Wisconsin 1st 6s...l!iH<i

St P <fc S City 1st g Gs...l91ti
Chicago Ter Trans g 4s. ..1941
Coupon oft

- ChK-tt West Ind gen s 68 9I 9H2
- Chic &W Mich See Pere Marq
Choc O & Gulf <Vee C K I & P
Cm H <fe D consol s f 73.. .190?
2d£;old4'i2S 1937
Cin D & I 1st jrit K 5s. ..1941
Cin I & W 1st gu g 49.1953

CI tet L <fe C See C C C & St 1.

Cin S ife G See G C C St 1,

Clear field & filah See B K & P
Clev Cin C & St L Ken 2 4s 1993
Cairo iJiv 1st gold 4s 193;i

Cin W& MDivlstg4s.l991
St L Div 1st col tr g 4s. .199(1
Registered 1990

Spr <te Col Div Ist g 4s. .1940WW Val Div Ist g4s... 1940
C I St L& C consol 68..1920
1st gold 4s ...fcl9.S0

Registered fcl98(;

Cin S& CI con Istg5s..l9-2h
CCC& I consolTs 1914
Consol sink tund 7s 1914
General consol gold 68. 1934
Registered 1934

Ind Bl & W 1st pret 48.1940
O Ind & W 1st pf 58...(a938
Peotfe East 1st con 4s... 1940
Income 48 1990

01 Lor & Wli con 1st g 5s. 1933
Clev & Marietta See Penn RE
Clev & Mahon Val g 5s.. .1938
Clev <fe Pitts See Penn Co
Col Midland 1st g 48 1947
Colorado & Sou 1st g48... 1929
Colum & Greenv Sc^ So Ry
Col & Hock Val See Hock Val
Col Conn & Term See N & W
Conn <fe Pas Rivs 1st g 48.1943

Dak <fe Qt So SeeCM <fe St P
aUas & Waco See M K <fc 'I

Del Lack & Western 78.. .1907
Morris<& Essex Ist 78. ..1914
1st consol guar 78 1915
Registered 1915

Istref gugSi^s 2000
N Y Lack&W Ist 68.. .1921
Construction 5s 1923
Term cfeimprove48 1923

Syr Bing & N Y 1st 7a. .1906
Warren 1st ret gug 3^28. 2000

Delife Hud 1st Pa Div 78.1917
Registered 1017

AII1& Suslstcongu7s.l90G
Guar gold 6s 1906

P*eii8 & Saratoga Ist 7a. 1921
Del Riv RR Bridge See Pa RR
Denvifc R Grist con g 4s. 1936
Consol gold 4 "28 1936
Improvement gold 5s... 192*^
Eio Gr West Ist g 48 1939
Consol and col trust 48 1949
Utah Cent 1st gu g 4s al917

Eio Gr So gn See Rio Gr So
DesMoi&EtD SeeOR&IP
Des M & Minn See Cli & N W
Des Moi Un Ry Ist g 58.. 1917
Det M & Tol See L S <fe JM So
Det & Mack 1st lien g 48.1995
Gold 4s 1995

Det Sou 1st g 4s 1951
Ohio Sou Div 1st g 48. ..1941

Dul<fe Iron Range 1st 5s. .1937
Registered 1937
2d 68 1916

Dul So Shore <fe At! g 5s.. 193
Vastot Minn SeeStPM&M
XJast Ten Va & Ga See So Ry
Elgrin Jol & East Ist g 58.1941
Elm Cort <fc No See Leh <fe N Y
Erie l8textgold48 1947
2d ext gold 5s 1919
Sd ext eold 4»2S 1923
4tli ext gold 58 1920
6th ext gold 48 1928
1st consol gold 78 1920
Ist consol g fund 7s 1920
Erie Ist con g 4s prior. .1996
Kegistered 1996

let consol gen lien g 48.. 1996
Registered 199t

Penn coU tr g 4s 1951
60-year conv 4s A 1953
BuflN Y<fe Erie l8t 78.. 1916
Butt & S W gold 68 190S
Chjcdb Erie let gold 58.. 1982
Jefl RR l8tgug58 al909
Long Dock consol g 6s. .1935
Coal <fe RR 1st cur gu 68.1922
Dock <fc Imp let cur 68. .1913XY& Green L gu g 58.1946
U Y Sue & W Ist ret 5s. 1937
2d gold 4>28 1937
General gold 5s 1940
Terminal 1st gold 58... 1943
Regis §5,000 each. ..1943

MidRRotN J lstg68.1910
Wilk& Ealst^ug58.1942

Erie <fc Pitts See Penn Co

-IS

J-D
J-D
Vl-N
J-.I

A-0
I -J

Q-.M

A.O
J-J
VI-

K

J J

j-r>
j-j
j-j
VI-N
Vl-N

M-S
J-J
VI-

K

•P

F
J
•D

J-D
J-J
J-J
A-0
Q-J
AG
A 1.1

.\0

J-J

J-J
F-A

A-0

M-S
i\/l-N

J-D
J-D
J-D
J-J
F-A
M.N
A-O
F-A
VI-S
MS
A-0
A-0
M-K

J-J
J-J
J-D
J-J
A-0
A-0

M-N

J-D
J-D
J-D
M-S
AG
A-O
J-J
J-J

n/i-K

M-K
M-S
Nl-b
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-0
J-D
J-J
M-a
A-0
A-O
M-N
J-J
M-N
J-J
F-A
F-A
M-K
Nl-N
A-0
J-D

Frice
Frida u
Mann

WeeK's
Jiange or
Last Sale a; CO

Bid jiak\Loto High

137^4 II3713 137%
94

- - - ^

i;u
131
l'-'4

113

.. 98
Sale

"2

98
98

116
98

lOaSeSalo
101

101
IOOI4IOII4

100
103»8
101 102

114
124

134»8

.

98 »2

98^4
100
74 .Sale

119»8..

74 la

94 Sale

108
I26I4
131

127

103
130
112^4
10134
10434

103 12
Sale

1331a.

103 .

10134 .

139^8 .

10034 lOHi
108
107 la 109 ^2

991-2100
9II4....
ysifl....

101 la.

98 101
9512
8O34
92 93

115 116

115

118 Sale

108
1141-4
IO8I2
II414
10434

135
'13168
101 la 102

9268 Sale

941a 95
106 Sale
1271*
105
12034
102 "a

13414

;J3 Dec '03
135"8Ai)i'05
12934 MarM)4
124 124
97 Apr'05
95 95
115 Fel)'05

1041a Dec '03
113 Oct '00

116 116
99 99

10338 103%
101 101
10038 ^lar'O
lOO^e 100"'B
100 Oct '04

9934Eeb'05
94ia.A.ug'03
105 Jan '04

101 101

1 14 14 Apr'05
123 Dec '04

135 135

i'oTiaNov'oi

100 IOOI4
721a 74
112 la Feb '04

lieiaJan'Oo

7413
93i«

741a
94I4

108
12934
ISO's
130

Mar'05
Apr '05
Apr'05
Jan '05

130
112 i«

104
107
102
134
149
104 14

10234
1421a

130
1121s
104

Mar'05
Feb '03
May'05
Aug'Ol
Dec '04
Apr '05
xVlai'05

101 IOII4
108 Apr '05
109iaApr'05
99 la 100
91 la May'05
37 Jan '02

110 Sep '04

100 Sep '04

961a Apr'05
81^4 Mar'05
92 92
116 May'05

11438116
113
II6I4

II4I4
llOiallOOfc
lie's

115 Apr'05

118 118

107 May'05
11334 J -ly '04
109 Apr'05
11713 Feb'05
103 Feb'05
133 la Mar'05
130 Aug03
1014 101

V

98iaJau'04
9238 923.

88 Nov'04
94I3 95
105 106
1261a Mar'05
110 Mar'05
12034 May'05
105 Feb'05
I36I4 Mar'05
118 J'ly'04
1131a Nov'03
117 Jan '05
116 Apr'05
104 Dec '04
11034 11034
117iaJan'05

108*4
111

No

1

29
20

15
88

49

57

14
62

18

109 Is May'05
lOO'eJau'OS

135 135^8

12314 i25'^]
.S6I4 99
843s 97I4

115 115

lOOialOlia

Range
Since

January 1

Low High

1337gl38

116 119
93 991a

101 104
10034 101
981-2 10(>3f
lOO'8 103't

9934 9934

112 114 14

134 135

98 IOOI4
711a 84

116iall6ia

7334 77
yO>4 951a

108 IIOI4
1281312934
130'*130'8
130 130

129i«130
11218115
103 105
106*4 1071a

134 1341a

10234 106 Is

142ial42ia

100 102
108 1091a
108 110
984100
89 94 la

95
70
90

97
84
961a

114 116

llliall5

II718I20

107 107

1071a 109
117iall7ia
101 la 103
133 137

100 10334

91 931a

94 14 971-2

9534 111
1261a 1261a
105 110
120*4 1231a
105 105
13434 1361a

117 117
II4I4II6

109 111
117iall7ia

108 la 109 la

109'8l09'8

BONl>.s
N. Y. STOCK EXCHANGE
Week Ending May 12

Evans <fe T H lat cons 68.1921
Istgeneral gold 5s 1942
Mt Vernon 1st gold 68.. 1923
SuJl Co Branch 1st g 5s. 1930

Ev<& Ind 1st con gu g 6s.. 1926
tr'argo & So See Ch M <fc St P
lint* Pere W Sec Pere Mar

Fla C & Pemn See Sea Air Line
Fort St U D Co 1st g 4ias.l941
Ft WcfeDenC 1st g 6s. ...1921
Ft Wife RioGr 1st g 4s... 1928
/ ^ al Har <fe S A See So Pac Co
vTalH <fe H of 1882 1st 5s. 1913
Georgia <fe Ala See Sea A Line
Ga Car & Nor See Sea A Line
Georgia Pacific See So Ry
Gila V G <$: Nor See So Pac Co
Gouv & Oswegat See N Y Cenl
Grand Rap& Ind Sec Penn RR
Gray's Pt Term See St L S W
Gt Nor—C B& QcoU tr4s 1921
Registered. ;i. 1921

Greenbrier Ry See Ches & O
GuU&SIl.stref<fctg5s 61952
Han & St Jo See C B & Q

ousatonic See N Y' N H & II

Hock Val 1st consol g 4 las. 1999
Registered 1999
C0I& H V 1st ext g 4s. .1948

Houet E & W Tex See So Pac
Houst&TexCen See So Pac Co
Illinois Central 1st g48..1951

Registered 1951
1st gold 3ias. 1951
Registered 1951

Extended 1st g 3ias 1951
let gold 3s sterling 1951
CoU Trust gold 4s 1952
Registered 1952

L N O & Tex gold 48 ...1953
Registered 1953

Cairo Bridge gold 4s 1950
liOuisvllleDiv gold 3ias. 1953
Middle Divreg53 1921
Omaha Div let g 38 1951
St Louis Div gold 3s 1951
Registered 1951
Gold3ia8 1951
Registered 1951

Spring Div 1st g 3ias... 1951
Western Lines 1st g 4s.. 1951
Bellev&Car 1st 6s 1923
Carb & Sha-w 1st g 4s.. .1932
Chic St L & N O g 58. ..1951
Registered 1951
Gold 3138 1951
Registered 1951

Memph Div 1st g4s... 1951
St L Sou Ist gu g 4s. ...1931

Ind Bl & West See C C C <fc St L
Ind Dec & W 1st g 5s 1935
1st guar gold 53 1935

Ind lU & la 1st g 4s 1950
Int<fe GreatNorl8tg6s..l919
2d gold 58 1909
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938
Retunding g48 1951

Jefferson RR See Erie
Kal A & G R Sec L S & M S

an & Mich See Tol & O C
K C Ft S & M See St L <fe S F
K C & M R & B See St L cfe S F
Kan C & Pacific See M K & T
Kan City Sou let gold 3s. .1950
Registered 1950

Kentucky Cent See L & N
Keok & Des Mo See C R I <fe P
KnoxviUe & Ohio See So Ry
Lake Eri6& Wist g 5s.. 1937

2d gold 58 1941
North Ohio 1st ku g 5s.. 1945

L Sho & Mich S See N Y Cent
Lehigh Val (Pa) coU g 5s. 1997
Leh Val N Y 1st gu g 4ias.l940
Registered 1940

Leh V Ter Ry 1st gu g 58.1941
Registered 1941

Leh V Coal Co 1st gu g 5s. 1933
Leh&N Y let guar g 4s. .1945
Registered 1945EIC&N let g 1st pf 68.1914
Gold guar os 1914

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent ofN J
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Isl'd—l8tcong5e.7il931
Ist consol gold 4s ;i,1931
General gold 4s 1938
Ferry gold 4ias 1922
Gold -is 1932
Unified gold 48 1949
Debenture gold 58 1934
Guar ref gold 48 1949
Bklyn <fc Mont let g 68.. 1911
let 58 1911

N Y B &M B let con g 5e 1935
N Y& RB Ist g5e 1927
NorShBl8tconggu58ol93

Louisiana <fe Ark let g 58.1927
Louisv <fe Nashv gen g 68.1930
Gold 5s 1937
Unified goht 48 1940
Registered 1940

CoU tru.st gold 68 1931
5-20-yr col tr deed g 48.1923
E H <fe Nash Istg 6s 1919

J-J
A-O
A-0
A-O
J-J

J-J
J-D
J-J

A-0

J-J
Q-J

J-J

J-J
J-J
A-O

J-J
J-J
J-J
J-J
A-0
M-S
A-0
A-0
M-N
M-N
J-D
J-J
FA
F-A
J-J
J-J
J-J
J-J
J-J
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
.M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-0
A-0

J-J
J-J
A-O

iVl-N

J-J
J-J
A-O
A-O
J-J
M-S
-M-S
A-0
A-0

Q-J

n
M-S
J-D
M-S
J-D
M-S
M-S
MS
A-O
MS
Q-J
M-S
J-D
M-N
J-J
J-J
M-N
A-0
J-D

Price
Friday
May 12

Bid A sk
1231312514
108s
114
104=8
II5I2

llSigSalo
90 Sale

IO212IO4

100 bale
yyif

, 104 V

HI lllia

100 .

110 .

i03''^
'.

,101 "a

107 .

105 .

1041a.

105
96
109

97

82

10513
1211a.

i26'
123

IO312

102

109 14
107 '4

100 ifi

120 Sale
101 14 102
75

11513 isale

85

70 'e Sale

118381191-j
11513--..

117'8

111 Sale

II918
UOia
114 115*4
99 995.

10513.
104 .

1151a
101 ,

10213
lOlia
96

101 "a Sale

101 .

107 .

10414.
11313.
Ill .

IIII2.
106

121
II8I4
lOS'sSaJe

98 \ Sale
116

fVeelc's

Range or
Last Sale

Low High
1231a Mar-05
107 IXO^i
114 Apr'05
104 Oct '04
114 Apr'05

105 Mar'98
Uaifi 113'*
90 90

105i-:Mar'0o

0913
981-2

100
98'..

106 Mai'Or

11138 11138
lo5iaJ'ly'04
100 Apr'05

113 Nov'04
113iaM:ir'00
103 Apr'05
94 Mar'03
9914 Oct 'o:;

70 Oct '04

1 06 "s May'05
102 Oct '01

1 05 % Apr'05
101 Apr'04
1 06 13 Mar'03
9534 95*4
123 May'99
86 Tan '05

85 Nov'04

96 Mar'()5
101 ig Oct '99
100 Nov'OO
10534 Nov'04
12413 Apr'04
90 Nov'98

125 Feb'05
11934 Mar'04
9368 May'04

llOia Jan'05
103 NoT'04

106 Mar'04
107 la Dec '02
100 Mar'05
II912 120
101*8 May'05
76 Apr'Oo
1151a 115'-,

85 Apr'05

7013 71
63 Oct '00

l]8'8Apr'05
11014 Apr'05
120 Feb'05

109 '8 Apr'05
111 111
105 Jan '04
U7iaApr'05
1 09 13 Oct '99

108 Dec '04
90 Jan '05

loe la Nov'04

H7i3Apr'05

101 13 101 "a

105 Jan '05
99i4 0ct '04
lOlia 101 iv

110 J'ne'04
102 102 '4

1 05 14 Mar'03
112 Mar'02
107 "a Sep '04
109 Nov'04
IO514 Apr'06
122 122
1191a Feb'05
103 'a 104
l()l'8J'ne'04
115 Apr'05
98 981..

11413 Jan'05

No
"3

206
13

10

12

US

44

Range
Since

Januarfj 1

Lntv High,
12318 I24I4
IO6I4UOI3
114 116

113*4 114

1081311419
85 91

1041a 105.1a

99 lOlia
98 14 lOlH

103 10534

109 lU'a

100 100

103 103

105 IO719

10413106

94*4 96 1»

851a 86

951a 96

123 14 126

UOiallCa

9958 100
119ial22i3
100 IO314
7038 81
II414II8
85 88

70 7618

1171311934
112»8 11014
117 13 120

10314 109 •''s

IIOI3 1111-2

11713 119 '"8

99 99

117isll7ia

101 102i:i
105 105

100 14 103

101 la 103*4

1041a 105'»
119 122
117 1191^
10212 104

114'8ll5
97'al006»
114iall4'9

.UISCELLANEOUS BUNU!>—Continue*! on Next Fnsfe.

Gas nn<l Electric Liglit
Bklyn U Gas 1st con g 5s. 1945
BuUaloGas Istg 58 1947
Consol Gas conv deb 6s 1909
CoEsuiu Gae See P G & C Co
Detroit City Gas g 58 1923
Det Gas Co con 1st g 58...191^
KdElIUBkn Sec K Co EL<fcP
Ed E lU SeeN Y G <fe E L H & P
Eq G L N Y let con g 58. .1932
Eo G <fc Fuel See P G & C Co
Gastfe ElecBergCoo g5s.l949
Oen Klectric deb p 3128..I942
Or Bap G L Co Ist g 63...1915
Hudson Co Gas 1st g 5s.. 194

9

Kan City (Mo) Gas 1st g 5s 1922
tinge Co El L& P g 5a...l937
Purchase money 6s 1997
KdEUlBknl8tcong4sl939

M-N
A-O
J-J

J-J
F-A

M-S

J-D
F-A
FA
M N
A-O
A-O
A-O
J-J

1151a Sale
65 70

170 Saie

102 14 Sale

111I3

8913
104

109
101

12313126
94 96

11513 11513
68 May05

1691a 175

10134 10214
105 J'ne'03

112 Nov'03

61 13 Oct '01
89 13 Apr '05

107*4 Dec '00

1091a Feb'05
100 May'05

124'? \2ih
94 la Apr'Oo

II5I3II8
66 73
169 I87I4

100 10213

89 13 91*4

1091310913
iOO 100

124isl27
9413 9413

<«as and Klectric \A(iht
Lac Gaa Lof 8t L 1st g 5s.«1919
Milwaukee Gas L Ist 4s. .1927NY'GELH&Pg OS.. .1948
Purchase money g 4s. ..1949
Ed El 111 1st conv g 53. .1910
let consol gold 5s 1995

NY-<feQEl LcfeP 1st con g 5sl930
N Y & Rich Gas Ist g 58.1921
Patife Pa-sG&E con g 58.1949
Peo Gas & C 1st con g 63.1943
Refunding gold 5s 1947
ChG-L(feCkelstgug58 1937
Con G Coof Ch lstgug58.'36
Eq G <fe F Ch 1st gu g 6s.l905
Mu Fuel Gas Ist gu g 5s. 1947

Syracuse Lighting Ist g 5s. '51
Trenton G & El 1st g 5s. .1949
Westchester Llghfg g 5s. 1950

Q-F
M-N
J-D
FA
M-S
J-J
F-A
M-N
MS
A-0
-MS
J-J
J-D
J-J
M-N
J-D
M-S
J-D

109 Sale
91

llOialllis
92 Sak
104
118'^

105

,107

125

101
105
123*4
10713 107'(.
IOSI3IO91..
108 IO8I3
lOl'a
1041310713
100
110

*ll2i3ll3S.

109 109
92 14 Jan'05
IIII4 IIII4
92 92

103*4 Apr'05
1 10 Sj Apr'05
106 Mar'05
100 Mar'04
IO514 IO5I4
12338Apr'05
10713 108
1081a 108*4
10813 IOSI3
102 Apr'05
107 la Apr '05

110
113

May'05
Jan '05

11 108 10934
92 14 9214
110 nil-,
92 9734

1 03 !« 105*4
llSisllOSi
105 108

105\4l05"4
I233fcl27i8
10713109
108 110
107 14 110
IOOI3IO2
105131071a

110 11214
lUVlUS

." JJfo price Friday; latest bid and asked thia week. oDueJan t Due Feb ctDaeApr eDueMay /iDueJly ArDueAng oDueOct jDueDeo jOptionsal*
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B0N08
N. T. STOCK EXCHANGB
WxBK EsDtNo Mat 12

Loulsv <fc Nash.T—CContlnti^d;
L Cln <fe Lex gold4i<j8...1931 M-N
N O <fe M 1st gold 63.. ..1930 J -J

N0& M 2d gold 6a 1930 J-

J

PensacolaDlv gold 68...1920 Ni-S

St L X)lr l8t gold 63 1921 M-S
2d gold 38 1980 M-S

Eender Bdgelstsffr6s.l931 M-S
Kentucky Cent gold 4s. .1987 J-

J

L<fcN<feM&Mlstg4i2Sl945 M-S
L&N-SouthM Joint 43.1952 J-

J

NFla&S l8tgug58...1937 F-A
Pens & Atl Ist gu g 6s..1921 F-A
8 & N Ala con gu g 58. .193*3 F-A
Sink fund gold 63 1910 A-0

L<fe Jeff Edge Co gug 48.. 1945 M-S
LNA&Ch -Se«cr<feL
Mahon Coal Beet.S&MS

anhattanRyconsol48.1990 A-0
Bcglstered 1990 A-0

Metropol El Ist g 68 1908 J-

J

ManSW Coloniz g 53. ...1934 J-D
McK'pt & B V See N Y Cent
Wetrm)olitan El See Man l^y
Hex Cfent consol gold 4s. .1911 J-

J

Coupons off 1939
Ist consol income g 38.ol93y -''ly

2d consol income g 38..ol917 fly
Eqtilp <fc coU gold 5s 1919 A-0
Coll trg4i2S Ist Ser.... 1907 F-A

Mex Intemat Ist con g 43.1977 M-S
Stamped guaranteed 1977 vl-s

Mei North Ist gold 68....1910 J-D
Mich Cent See H Y Cent
Mid o£ N J iSee Ene
MU 1. S & W 6'ee Chic <fe N W
MU & Mad See Chic & N W
MU & Nortli See Ch M & St P
Minn & St L Ist gold 78. .1927 J

Iowa Ex Ist gold 78 laOi' J

Pacific Ex Ist gold 68. ..1921 A
South West Ex Ist g 7s.lyiu J
Ist consol gold 5s 1934 M
Ist and refund gold 4s..l94ii M

Minn <fe St L gu See B C K <fe K
MStP<feSSMconK4intgu'3>- f-

MSSM&Al8tg4intgul92i; J
Minn XJn See St P M cfeM
Mo Kan & Tex Ist g 4s. ..1990
2d gold 48 ffl990
Ist ext gold 58 1944
St L Div Ist ref g 48. ...2001
Dal & Wa Ist gu g 58.. .1940
Kan C <fe Pac Ist g 48.. .1990
Mo K & E Ist gu g 58.. .1942
MK<fe Ok 1st gu 58 1942
M K & T ot T Ist gu g 58.1942
Sher Sh & So 1st gu i 58.194H

X Tex& Oklal8tgug58...1l>4ii
MjBsotirl Pacific 3d 78 190G
^Ist consol gold 68 1920
Trust gold 08 stamped.al91
,^ Eegistered al91
IstcoUgoldSs 1920
Cent Br Ey Ist gu g 4s.l919
Leroy&CVALl8tg5s 192(3
,Pac B of Mo Ist ex g 48.193><
2d extended gold 5s. ..193!^

St li IrM& Sgen con g 6sl931
Gen con stamp gtdg 58 1931
Unified <fe ref gold Is. .19211
Eiv<fe (JDiv 1st g4s.. 1933

Ver(U V I <fe W 1st g 53.1926
Mob& Blrm prior hen g os 1945
Mortgage gold 4s 1945

Mob J & K Cist cons g 58. lU5;i

Mob & Ohio new gold 6s.. 1927
Ist extension gold 68../il927
General gold 4s 193»
Moutgom Div Ist g 5s. .1947
St 1., <& Cairo coll g 48..el930
Guaranteed g43 1931
M & O coll 4s See Southern

Moliawk & Mai SeeN V C <fe H
Monongahela Klv See B <fe O
Mont Cent -See St P M <fe M
Morgan's La <fe T See S P Co
Morris <fe Essex SeeDelL&W
X; ash Chat <fe St List 78.1913
i^ 1st consol gold 58 1928
Jaaper Branch let g 68. .1923

. McM M Wife Al Ist 6s. .1917
TifeP Branch Ist 6s.. ..1917

Nash Flor & Shef See L <fe N
Kat of Mex prior Uen4'2S.1926 J-

Ist consor48 1951 A.

NewH&D SeeN Y N H&U
NJJuncKR AeeNYCeut
New & Cin Bdge 6'ee PennCo
N O&N E prior Ueng 68 7>1915 A-O
N V Bkln & Man Bch See L I

N y Cent& H Kivg 3Hi8.1997 J-
He^istered 1997 J-

Dcbtu g 43 1034 M-
J..ake Shore coll g 3 "iS... 1998 F-.

Kegistered 1998 F
Mich Cent coUg3i28.... 1998 F-.

Kegistered 1998 F
Beech Creek Ist gug 48.1936 J-
KegiHtered 1930 »J

Price
Friday
May 12

Ask

2d gu gold 5s 1930
Beech Or Ext Ist g 3 "^s </1951
Cartcfe Ad Istgu g 4s. ..1981
Cloart Bit Coal Ist 8 14h. 1940
Gou V & Oswe 1st gu g os 1942
Moh <fc Mai Ist gu g 4s. .1991
N J June R gu 1st 4s. ..1936
N Y&Pul8tcongug4s 1993
Nor.fe Mont Ist gu g 58.1916

Bid
IO8I4
13iab 13134
12634 129
112
121>4

9934.
108

iie"
113 .

1141a.
105 .

9918.

97

IO408 Sale

107»8.

ConI and Iron
Col Fuel Co gen gold 68...1919
Col F <fc 1 Co gen H t g 5s..l94;i
Convertible ileb g Ss 191,1
Trust Coctfs

Col Indus! St conv 5h gu A. 19:14
1st conv JB gu Series B.1934

Cont:u'taIC IstsI gur.8g.l9r.2
Gr iliv Coal & C l8lg6«..19iy
Jt:tr& Clear C& I Ist gos. 192(3

2.1 KOld us 1926
Kan<feHC& C l»l s f g58.1951
Pleas Val Coal Ist g s f 58.192s
Tenn Coal gen 5h 1951
Tenn Div 1st g Os al917
BInii Div Ist consol 0«..1917
Cah C M Co Isl gu g 6s. 1922De UnrCA I Co >fu g(iH.191i)

Vlrou Coal* Co Ist « 6h.194!i

761a Sale

21
11

22
13

140 .

11218.
II9I2.
113^4

97
.118

Weekft
Range or
Last Sale

Low Jiigh
109 Mar'05
13134 Apr '05
126HiFeb'05
114 Apr'05
121iaMay'05
75 J'ne'02
113 Nov'99
101i4Apr'05
110 Feb'05
9714 9714
115 Mar'05
112^2 Mar'05
115 "4 Mar'05
110 Mar'03
98'% Oct '04

1041a 104 'f,

104 Apr'05
108 Apr'05

761a 77
75 Jan '05

22 May'05
12 12

"5 Mar'05
OO'aJ'ly'OJ

«_

sqwc

No

3(

101 Sal.)

10413 Sale
86 Sale

IO3I2
88 92

105»8
95 97

1 1 2 1« Sale
106
107148310
108^8
105 107
104 1043b
122 -a....
10534 lOl

108 14 Sale
96

107 ,

104 7fc ,

11712
,

116'2ll7

9 5 'g Sale
94

102
114%
94
96 la Sale
128 la 129
124 12434
96 "a Sale
114
91 la

100 14

12218
114 115
1207e
II6I4
llS-^i

105 If.

7934 Sale

llSHillS

KJO IOOI2
IOOI4
100
9115
90

100-'.^

iSale

107 '4.

104 ifi.

110 .

8934
,

10234

.

92 .

90 "a

90

102
1(J5 103

1 05 May'OO

142 Dec '03
Ill's Jan '(Jo

1 20 14 Apr'05
113 '4 Mar' 05
117 Mai '05
97 9711;

101
103

IOII2
Nov'Oi

1021a 10118
84 »4 86

104 Mayo5
OlHiApr'uS
105 "4 Dec '04
95 Apr'tl
11218 llQis
106 106
1(j7 107M
1074 Feb'05
10534 Apr'O.')

1037BMay05
122 "a May 05
IO634 I0714

107^8 ll'8l4
9611 96 Hi
110 Mar'l(5
104^8 lt)47g
1 17 1.2 Apr 'Oa
il6'2 117
10934001 'OS
95 96
94 94

llliaMar'04
93i4Apr'0o
961a 'J6\
128 128
124 Apr'05
961a 9712
11434 Apr'05
95 Feb'05
101 Nov'04

122i8Apr'05
115 Apr'05
121 Apr'05
1 17 14 Mar'05
113 J'ly'04

105'8 IO518
7934 80

100 IOOI2
100 Anr'Oo
100 H. I0O34
911a 9134
90 May'05
9038 91 ig

89 Apr'05
107i2Feb'U5
102 Mar'04

Hange
Since

January 1

Low High.
109 109
1301513134
1261a 1261a
114 114
1211a 12iia

98ial01i»
110 110
96 97I4
113 II5I4
U2iall3
115l4ll6'2

104 107
104 104
10618 10818

107 llOHi
95 98
104iaH0
1(^3 KMTg
116i2ll7Si
11638119

95 Apr '02

107'a J'ly'OO
105 Oct '02

106 Mar'05

73 Te 79
75 76I4

21 261a
12 i;7e

94 Sj 98

HI lllOfc
I2OI4I92
1131411314
117 11734
95>a 9876

99 101 Hz

100ial04i8
^434 Bl^i
10334 108
87 911a

943a
111
104%
106
1071a
lOi^j
10334
1221a
106 "a

95 14

112'h
10834
109 la

107 iv

10838
107
12588
11038

94
94

9638
98

93 "4 93 14

961a 981a
126 "a 129
122 12434
961a 99
11334 115»8
95 95

12078 12218
II414II7
119 121
II7I4II7I4

10513 IO518
7934 8314

99''8 lOOJj
99 1« 1001-2

100i4ll)2-'8
9034 93
89 91 ^i

89 14 91 le

89 89
106 421071-2

103 107

BOND8
N. Y. STOCK EXCHANGE
Week Ending May 12

X y Cent & H !<,—(Continued)
West Shore Ist 4s gu...2361
Registered 2361

Lake Shore gold 3ias....l997
Registered 1997

Debenture g 4s 1928
Det Mon & Tol 1st 78.1906
KaA<feGRl8tguc53.1938
MaJion C'l RR Ist 5s. .1934

Pitts McK <fe y 1st gu 63.1932
2d guar 68 1934
MoKeesA B V Ist g 6s 1918

Mich Cent Ist consol 68.1909
5s 1931
Registered 1931

4a 1940
Registered 1940

J L& Slstg 3138 1951
Istg3ia8 1952
Bat C & Star 1st gug 3s. 1989
N y & Harlem g 3ia8...2000
Registered 2000

N y & North 1st g 5s... 192
R W<fcOconl8text53./il922
Oswe& R 2dgug58....»1915
RW<feOTRl8t gag 58.1918
Utica(fcBlkRivgug4s.l922

N y Chic & St L 1st g 4,8.1937
Registered 1937

N Y c6 Greenw La^e See Erie
N y & Har -See N Y C <fe Hud
N Y Lack <& W See D L & W
M y L E <fc W See Erie
N y & Long Br *ee Cent ofN JNY&NE SeeNYNH&H
New York New Hav & Hart
Housatonic R con g 5s. .1937
N H & Derby con g 58. .1918

-V Y & North See H Y C & H,
N YO& Wref l8tg4s..//1992
Regis §5,000 only ^1992

N Y' <fe Put See N Y C & H
XY'&RB See Long Island
N Y S <& W See Erie
N Y Tex & M See So Pac Co
Nor & South 1st g5s 1941
Norf & West gen g 6s 1931
Improvem't <fe ext g 6s.. 1934
New River 1st g 68 1932
N & W Ry 1st con g 48.1996
Registered 1 99 ti

DiVllstl&geng48...1944
Pocah C<fe C]oint4s..l941

CC<fe T Ist gug 5s 1922
ScioV <fe N E Ist gu g 48 1989

North lUinols See Chi <fe N W
North Ohio 6'ee L Erie & W
Nor Pac—Prior lien g 4s. .1997

Registered 1997
General lien gold 38 o2047
Registered a2047

St Paul-Dul Div g 48. ...1996
Registered 1996

CB<feQcoUtr48 See Gt Nor
atP&N P gen g 68. ...1923
Regiatered certittc's..l923

St PaiU & Dul Ist 58... .1931
2d 58 1917
1st consol gold 48 1968

Wash Cent 1st g48 1948
Nor Pac Ter Co 1st g 68..1933
Nor Ry Cal See So Pac
Hot Wis See C St P M <fe O
Nor & Mont SeeN Y Cent
Olnd & W See C C C cfe St L

hio River RR Ist g 58.1930
General gold 5s 1937

Ore & Cai See So Pa<j Co
Ore RR & Nav See Un Pac
Ore Short Line See Un Pac
Oswego & Rome See N Y' C
C h& St P See C cfe N W

Oz'rk&CherCl.stgu58g.l913 A
Mac Coast Co Ist g 58 194i. j
1 ac of Missouri See Mo Pac
Panama 1st s fund g4ias.. 1917 A
Sink fund subsidy g 68..1910 M

Penn Co—Guar 1st g 4 las. 1921 J
Registered 1921 J

Guar 3438 coli trust reg.1937 M
G uar 3 laS coll tr ser B...1941
Tr Co certif's gu g 3*28. 1916 M
C St L t& P Ist con g 53.1932 A-
Registered 1932 A-

C1& Pgengug4ia8Sor A.'42 J
Series B 1942 A-
Series 3428 1948 M-
Series D3ias 1950 F-

Erie<fe Pitts gug 3 las B. 1940 J
Series C 1940 J

N<&C Bdge gen gug 4 "as 1945 J
PCC&StLgu4ia3A...1940 A
Series B guar 1942 A
Series C guar 1942 M
Series D 4s guar 1945 .M

series E 3 la guar g 1949 F
Pitts Ft W& (J I8t7s...l912 J
2d7s 1912 J
ad 78 /tiyi2 A

Penn RR 1st real est g4s.l923 M
(Jousol sterling g 68 1905 J
Con currency 63 reg...j/1905 (j

Cousoi gold 58 1919 ,M

Consol gold 4s 1913 M
Convertible g 3 "as 1912 M
AUog Val gen gu g 4s... 1942 M
Cl<& Mar ist gu g 4 418.. 1935 M-
DKBKcfeBgelslgu48g.'36 F
Gr R& Iexlstgug4 4isl941 J

J^ice
Friday
May ia

Hid Ask
109 10934
1081a 109 4.

101 Tg Sale
loii4Sale
100% Sale
10134
1244!
122%
1334j
129
117

121

lbs"

9714,
75 .

IOII4.

11542.
11742.

106 106 lo

104 105'>^

12442.

Week's
Range or
Last Sale

Low High
108% K'914
109 ion
lOl"*, 3 01%
101 14 101 1,

1U034 101
1034iMai'05

121 Nov'03
139 Jan '03

109«BApr*04
124 Feb '06
120 Mar'05
IO6I4 J'ne'04
1061a Nov'OO

96i»May'04

i05%M:ar'05

11942 Mar'05
11742 11742
11334 Jan '02

107 la Feb '05
i04 104
101 Mar'04

13134 Apr '03

10334 Sale

110
131
I3214
129%
10238 Sale

99
97 42 Sale

109 I4

1004*102

10534 Sale
103 105
7634 Sale

I'ooU '.'.'.'.\.

12538 126'58
118 ....
113%....
108 14....
101 102
93%....

II6I4....

11834 .

Ill ,

114%.

103 14.

100 14

. 11034

93 94
97 9734
117%

116 .

11434 .

98%.
99%.

106
11234 114
1123, 114
114
10238
93=8

114
•I04I4
10214 sale
lo;i4j

*io7i4 11042
99

Ill

103 42 10334
103 4! Jan '06

1 11 14 Feb'05
133 Hi Jan '05
13234 Apr'05
13242 Dec '04
10142 102 V
9934 J'ne'04
99i4Mai-05
9742 97%
109 4j Feb '06
100 10034

105 14 10534
105 1U5
7634 77
7442 74 4?

100 Mar'05

5.»

No
4
1

3
20
83

17

67

47

1251a --^pr '05
132 J'ly'99
II214 J'ly'O.^
108 Apr'05
100i4Apr'06
92 42 Apr '05
116 Jan '05

II8I4 Feb'05
llli4Apr'0

99 14 Apr '06
114 Apr'05

103 Apr'05
102 Apr'02
11034 1103,
106 Jan '05

102 Nov'98
94 Mar'05
97 May'05

11734 Apr'05

108i4Aug'03

96 Jan

'

102 Nov'
9534 Apr'

1 14% Jan'
11242Apr'
110 Aug'
104 -a Oct '

93% Apr'
127%Oct

'

121 Mar'
119 Apr'
107 Feb'

lU 42 Sep '04
106 Aug'O:^
10134 10242
WZ Nov'9V
110 Jan '05

111 Apr'05

42
4,

15
4

Range
Since

January 1

A,ow High
10814 liO
107% 109%
100 101%
100%101>4
100 103 14

103>al034»

124 134
120 120

10o'8l05>a

U8 11941
11742119%

1071a 1071a
104 106

70

103 106%
103 42 103 4i

llliilll'*
133 4i 1331*
13234 I32S4

100 104%

97 100
95 97%
109 42l094»
100 103

10434 106»4
103 42 1051*
7614 78
74 42 76»4
100 101

12642 126%

10734 109
99% 101
9 J 4) 924i
115 1164J

II8I4IISI4
11114113%

99% 99%
113=4 115%

102% 104

11034111%
106 106

94 94
97 98»4

11734 11734

114%114%
112 42 11334

93% 93%

106 107

10134 107

iio'" iVo"

111 111

i>ll«CELI.ANKOU»> 1J(>N1>S—Continued on Next Puk*'

M-N 105 107% Oct '04
F-A 104 '2 1115 105 11 102 105 42FA IJO 90 Feb '00 .... 85 90

87% Apr'05 84 89 >2

K A 73 Sale 72 7:t I4M 72 70 '4FA 71 Sale 09 71 36s 69 72%
F-A lOVeDec'iH

102 42J'ly'u4A-O
,(-[> 107 Miiy'97

l02 4i<Jct '03J-D
J-J io'7 107 Muy'0.> 100 'a 107
J-J 105 Oct '00

V9 99 "9 "93% Too"'J-J 99 Sale
A-O 110 4i 111 Jan '05 1104)111
J-J 112 112 Apr'05 11034 112
J-D 97 102 lAc'(Ki
FA 111.-, 10434 105 10 103 loo
MS 87 8,-i42 883., 8S) 5 8li3, iia'-.:

Teteirrapli and Telephone
Am Tolop &, Tel coll tr 4s 1929
Uoiniu Cable Co Ist g 4s. .21(97

Erie T <& T col tr g 8 t 58..1920
ilolT* TlstM f g58 191S
N Y <fe N J Tol gen g 6s.. 1920
West Union c«l tr cur 5s.l9;J.S

Fd antl real est a 4 42S...1950
Mut Un Tol « fund (i3...19U
Northw Tel gu f 4 'as g.. 1934

>Innu(acturinK A: InduMtrial

Am Cot Oil exl442K 1916
Am Hide & L Isi s f g6a..l919
Am Spirits JSlfg 1st g6s..l91.'>

Am Thread 1st col Ir 48. ..1919
Am Tobacco 40.yrg 68. ... 19 14

4s 1951
iJonsol Tobacco 60-yr g 1m.19j)1

J-J
C^-J

J-J
M-N
IVI-N

J-J
M-N
Ml-N
J.J

M-S
J.J
A O
FA
FA

•No price Friday; latest bid and a»k(Ml this week, a Due Jan Duo Feb « Uue .J^uy firUuuJ'UA ADuoJ'ly

98'4
U6'4

i('8%
"-''--

101 4j

*111%11'.^4j
loo Sale
100%

9884
97 98
95 Sale

h7".
112 Siilo
7334 Sale)

80 Sale

i> Duo Not

98% 98%
92 Dec '0

1

109 Oct '99

U1934 J'iie'04
10.'>i4 J'ly'03
112 II2I4
104 42 105
110% Mar'05
103 J'ly'OJ,

S>834 Miiy'05
97 97 4j

95 90
8;< M(iv05
110% 113
72 -J 733^
80 80

26
27

10
22

53,v

554

97 98%

i]o'Hll2%
104 4; 107%
11014110%

9S3,, 101
97 100%
9434 !i7

,h7'2 S9%
I10'4ll8%
71 77%
74 84%

« OpUon Sale.
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BONDS
N. T. STOCK EXCHANGE
"Week ending May 12

Penn KB

—

(Continued)
PhilaBal<fcWl8tg48..1943M.N
Saii<& Lewia Ist g 48...193G J-

J

XJ N J RB <fe Can gen 48.1944 M-
Pensacola & Atl See L. <S> Nasli
Peo <fe East See C C C <fe St L
Peo <fe Pek Un Ist g 68.. ..1921 Q- F
2dgold4i38 bl921 M-N

Pere Marq—Cli& W M 58 19'J1 J-D
FUnt&PMges 1920 A-O
l8tconsolgold58 1939 M-N
Pt Huron Div Ist g 58.19311 A-O

8agTu8<feH 1st gug 48.1931 F-A
Phil B cfe W See Penn BR
PhUa & Beading cons 7s. 1911 J.D
Pine Creek reg guar 68...1931' j-D
Pitts Cui<fe St L See Penn Co
Pitts Cleve & 'Id See B <fe O
Pitts Ft W & CU See Penn Co
Pitts June Ist gold 68 192'.' j.j
Pitts & li Erie 2d g 58...ol92« a-O
Pitts McKees <fe Y SeeN X Ceu
Pitts Sh& L E Ist g 58.. .1940 A-O
Istconsol gold 68 1943) j.j

Pitts (fewest -SeeB&O
|

Pitts y & Ash Ist con 58.1927 m-N
Reading Co gen g 48 1997 j.j

Registered 1997 j.j
Jersey Cent coll g48...195J a

Rensselaer <& Sar See D & U
Blch <fe Dan See South Ry
Rich & Meek See Southern
Bio Gr West See I>en & Bio Gi
Rio Gr Juno Ist gng 5s.. .193*1 j.d
Biogr So 1st gold 4s .1940 j.j
Guarantee<i 194i j.j

Roch & Pitts See B R & P
Rome Wat & Og SeeN Y Cent
Rutland 1st con g 4 "as 1941 j.j
Rut-Canadlstgug48...194H j.j

Sag Tus & U See Pere Marq
t Jo&Gr Isi 1st g 48. ..1947^ J.J

8t Law& Adiron 1st g 58.1996 j.j
2d gold 6s 1996 A-O

St L. (fe Cairo See Mob & Ohio
St L <& Iron Mount See M P
8t L K. C <fe N See Wabash
Bt L M Br See T RB A of St L
8t L <fe S Fran 2d g 6s CI B 1906 M-N
2d gold Gs Class C 1900 m-n
General gold 68 1931 j.j
General gold 58 193j j.j
Stliifc S F BR cons g 4s. .'9b j.j
Southw Div 1st g58..194'i a-C
Betunding g 4s 1951 j.j
6-year gold notes 4^2. .190^ j.D

K C Ft S & M con g 6s..l9ii,s m-n
K C Ft S&M By ref g 4s 1930 A-O
KCifeMB&Blstguos.l02l. A-O

St Louis So See lUiuois Cent
St L, S W Ist g 4s Ud otts.l98i' M-N
2d g 4s ino bond ctl:8...2Jl98!t j.j
Cousol gold 4s 193'- J-D
Gray'sPtTerlstgugSs 1947 j-d

St Paul <fe Uul See Nor Paciti c

8t Paul M cfe Man 2d 68...190li A-O
IstcoDsol gold68 193:^ j.j
Registered 193o j-j
Reduced to gold 4'as..l933 j-j
Registered. 193a j.j

Dakota ext gold 68 191(i M-N
Moiit ext 1st gold 48 1937 j-D
Registered 1937 j-ij

E Mmnlstdiv lstg6s..l90^ a-u
Nor Dlv l8tgold4s 194t- A-O

Miuu Union 1st g 68 192v j. j
Moiit C 1st gu g 68 1937 J-J
Registered 1937 J-J
Ist guar gold 5s 1937 J.J

WUl & S F 1st gold 6s.. 193,- J.lj
StPcteNorPac See Nor Pac
StP&S'xCity SeeCStPM<fco
Salt L,akeC 1st g s t 6s...l91t j.j
S Fe Presdfc Pk I8tg5s...l94i. ,M-fc
8 A <fe A P See So Pac Co
8 F <fc N P Ist siuk I g 5s.l9pj J.J
Sav F <& West See Atl Coast L
Scioto Val <fc N E See Nor & V\

Seaboard Air Line g 4s ...1950 AO
Coil tr retuud g Ss 1911 Wl-K
Car Cent 1st con g 48. ..1949; j -J
Fla Ceu dfc Pen Ist g 5s.l91>< J - j
1st land gr ext g 6s...l93^ J-J
Consul gold OS 1943 J-J

Ga<fc Ala Rylsi con 5s 01946 J-J
Ga Car & No l8tgug5s 1920 J-J

8eab& Roa IstSs 1926 J-j
Sher Slir & So See M K & T
Sil Sp uca <fc G See Atl Coast L
SodBay & Bolst gSs 1924 J-j
So Car & Ga See Uouthern
So Pac Co—BB Ist ref 4s. 1950 J
CoU tr g 4'as 190i> j
«old4s(CeutPaocoU)./cl949 J
Registered /cVJi'.> JA&N Wlstgug58....1941 J

Cent Pao 1st ref gu g 48 1949 F
Registered 1949 F
Mori guar gold 3'2S..A;192i' J

Gal Har <fe S Al8tg68..19l0 F
2d gold 7s 1905 J
Mex & PaclstgSs 1931 M

GUa VGxfeN Istgug5s.l924 M
Hous E & W T Ist g 58.1933 M

Isl sruar 5s red 1933iiVI

Price
lYiddy
May 12

Bid
10638.
101 .

As/c Low High
10634 lOea*

H & TCl8tg58intgu..l937
Cousol g 68 int guar... 1912
Gen gold 4s int guar. .1921
Waco&N Wdlv lstg68'30

124
100 104 hi

106^4
^ 120
112>sll4i2
114 lie

110 Vj Sep '04

123iflJan'0i>
101 J'ly'04
109 Apr "02

12018 120^8
lU'2Apr'()5
116'<2M^r'05

130

121 .

109 »3.

llSVi
117'iil21

113», .... ,

102»8Sale

99 99^4

109
75
92
'W

*93 94
.128

1171-2 Ocf04
102 14 102=8
100 Jan 'Oo

991a 99«8

109 Mar'O
75i4Mar'05
89 Jan '05

10334 May'04
lOmNov'Ol

94 May'05

102
102

1*15 i^
13134

"8934
102
Sale

123»8
88 Sj Sale

100

97114 Sale
90

83 Sale

108 109
137 14 140

111"

no»8lll
105

1021a.

12234
.

13736.

119 .

119»8.

lima.

86 ...
102 103 "v

98 ...
110 ...
105 Hi...
110 ...

111"!

nih.

1021a.

971s
101^8
9519

Sale

Sale
94 V

101 14 Salt

89 1».

WeekTt
Jiange or
Last Sale ^i

II914 Apr'04
137 Nov'97

120 Oct '01

1121a Dec '02

120
98

Mar'05
J'ly '97

10434 Apr '05
104 Is Feb '05
131 132
115iiApr'05
IOOI4 10Ci<

101 May'o5
89 >a 90
96 r.ec'04

I26I4 Jan'05
88 14 88 »,

m^ 97=
87 May'05
82^8 80 14

10S38
137
140
11134
11618
11238
105
106
10434

May'05
Apr '05
Mav'02
1113,

Apr '01
Alir'Ou
Apr '05
May'Ol
Mar 05

Ifo
1

16
....

iio

'40

42

42

3c

124
135

1184]
117

May'05
Jan '05

13434 Dec'04^ Feb'05
Jan '04

110 Jan '04

108 108

851a ?6
102 May'05
95 Mar'0.->
109 Feb'05

1 09 "a Mar'06
112 14 Apr '05
110 Jan '06
llli4M»y'03

102 Jan

'

10>J
1091.J

103 hj .

103 "a.
112 .

112 H
,110

Li9iaSale

9638 98
101 '8 May'05
94 7^ i<6h
94 May'05
109 Hz Feb'05
10114 101 14

99 14 Mai '03

89 "a i>i)h
10818 Mar'0,i
103 Sep '04
115 Feu '05
110 Ai)r'0,^
107 '4 Feb'05
103 "..J J'ly '04
11134 11134
113 Dec'04
99>a TOO

IV! 7 la Feb '02

417

13t

"24

"3

Jiange
Since

Jantiary 1

Low Hiun
10534 108 14

I2318I2318

119ial23
112 II412
11434116'-^

117 <a 120

100^8 103
loo 100
98 "a 101

109 109
76 77
89 89

93 95

104"% 10434
104 1043e
1291a 132
1121a 116
9934 1001.

101 102
88I4 92I4

i26iii26'4
88 14 92

^Qhlbl\
84 871*
sola 841,

lOSSglll
136 138

111 IVi^

112i4ll23t,
10311105

10434 10434

123
135

124
135

11818 1181*

108 108

8434 92
102 104-4
95 98S,

109 109

1091a 109 S
1091a 114
110 110

96 14 98 lo

101 lOl'e
0434 97 14

91 94
lOS'elll^.
10038 104

8h='8 t>934

1081*110'^

113 "a 115
lu9 1 10
1051a 107 '4

llOOgllS

95'iio6'

BONUS
N. T. STOCK EXCHANQ E
Week Ending Mat 12

Price
Friday
May 12

.".^onthem Vnc<.'(y~-{ Continued)
Morgan's La <to T 1st 78.1918
Ist gold 6s 1920

NoofCallst gug68....1907
Guaranteed gold 58 1938

Ore & Cal 1st guar g 6s. 1927
S A & A Pass Ist gu g4s. 1943
So P of Ar gu Ist g 6s.. .C1909
Ist guar g 68 cl910

S P of Callst g 68 ser B.1905
1st g 6s series C& D...190e
1 stg 68 series E& F...1912
Ist gold 6s 1912
Ist con guar g 58 1937
Stamped 1 905-. . 1937

SPacofNMexlstg68..1911
Tex& NO l8t7s 1905
Sabine Div Ist g 68....1912
Con gold 5s 1943

Southern—1st con g 6s 1994
Registered 1994

Mob & Ohio coUtrg 43. .1938
Mem Div 1st g4ia-58... 1996
St Louis itiv 1st g 4s 1951
AlaCen R 1st g6s 1918
Atl & Danvl8tg48 1948
2d 48 1948

Atl & Yad 1st g guar 4s. 1949
Col & Greeny Ist 68 1916
E T Va <fc Ga Div g 68. .1930
Con 1st gold 58 1966

E Ten reor lien g 68 1938
GaPac Ry Ist g 68 1922
Knox <fe Ohio Ist g 6s.. .1925
Rich & Dan con g 68 1910
Deb 58 stamped 1927

Rich & Meek Ist g 48.. .1948
So Car & Ga Ist g 58.. ..1919
Virginia Mid ser C 68...1910
Series D 4-5s 1921
Series E58 1926
General 68 1930
Guar stamped 1930

W O <fe W Ist cy gu 4s.. 1924
West N C Ist con g 68.. 1914

S & N Ala See L & N
Spok Falls <fc Nor Ist g 6s. 1939
•Stat Isl Ry 1st gu g 4138.. 1943
Syra Bing& N Y See D L & VN

'perA of St Ll8tg4i28..193'J
i 1st con gold 5S....18941944
Gen refund s f g 48 1953
St L M Bge Ter gu g 58.1930

Tex & N O See So Pac Co
Tex&Pac 1st gold Ss 2000
2dgoldinc58 ^^2000
La Div B L 1st g 6s 1931W Min "W cfc NW 1st gu 58 '30

T0I& OC Ist g 58 1935
Western Div 1st g 5s. ..1935
General gold 5s 1935
Kan<fe M Istgug4s....l990

Tol P & W 1st gold 48. ...1917
TolStL<feWprlieng3ias.l925
50-year gold 4s 1950

Tor Ham& Butt Istg 4S.A1946
Ulster & Del 1st con g os 1928

Ist refund g 4s 1952
Un Pac RR & 1 gr g 4a ...1947

Registered 1947
1st lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 48.1946
Ore Short Line l8tg68.. 1922
1st consol g 5s 1946
Guiir refund 4s 1929
Begi-stered 1929

Utah & Nor Ist 7s 190m
Gold 5s 1920

Uni N J BR <fc C Co See Pa HI
Utah Central See Rio Gr Wes
Utah <fe North See Un Pacific
Utica & BlacK R See N Y Ceni
Vanttalia consol g 48 1955
Registered l95o

Ver Val i nd & W See Mo P
Irginia Mid See South Rr

Va & Southw't 1st gu 58.2003
Wabash Ist gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 19;'.9

Ist lien equip 8 fdg 5s.. 1921
Ist lien 50 yr g term 4s. 1954
Det<feCh Ext 1st g 5s. .1941
Des Mom Div Ist g 4s. .1939
Om Div 1st gSias 1941
T0I& ChDiv 1st g 48. ..1941
StChas Bridge 1st g 68.190s

Wttb Pitts Term 1st g 48.19.'><

2d gold 4s 1954
Warren See Del Lac & West
Wash Cent See Nor Pac
Wash O & "W See Southern
West Maryland 1st g 48. ..1952
WestN V<fe l-a Ist g 58. .1937
Gfen gold 3-48 ...1943
Income 5s dl94;;

West A'o Car See South RyW Va Cent & P 1st g 68.. 1911
Wheel'g & L E Ist g 68... 1926
Wheel Div Ist gold 58.. 1928
Kxten & Imp gold 58...1930
R B l8t consol 48 ..1949

•.zO-year equip s f 6s ...192'.;

Wilkes & East See Erie
Wil in Sioux F See St P M & M
Wis Cent 50-yr 1st gen 48.1949

Bid
A-O
J-J
JJ
A-O
J.J
J.J
J-J
J-J
A-O
A-O
AO
A-O
M-N
MN-
J-J
FA
M-S

M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
.M-N
Wl-S
J-J
J-J
J.J
A-O
.VI-N

M-N
M-f-
MS
M-S
M-N
VI-N
F-A
J-J

J-J
J-D

A-O
F-A
J-J
A-O

J-D
Mav
J J
FA
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
F-A
J-J

Atk

F-A
F-A

J-J
Wl-N
FA
J-J
J-J
*-^
JJ
J-J
J-J
A-O
.Vl-b

.\-o
J-D
J D

A-O
J-J
A-O
Xo^

J.J
A-O
J-J
FA
M-S
J-J

J-J

IO3I4....
,

1141a ,

103 12

89 la Sale

98 .

10234 .

lllVz.
111^.
11234 .

103

111
119

II3I4
1193.

97
118
99 14

11734
9734

98

99ia

98 Hi

96 ...
116 ...
11534 ....

120 ...

113'..
125
1261a 128
ilO'aU8
llOia
93^2 95 H,

108>t,108i4
lllHi...
110 ...

1121a...
114 ...

96 .

11618.

130 .

Week's
Range or
Last tiale

Low Uigii
1291a Nov'04
122 Dec'04
106 Sep '04

113 Jan '01
102 Nov'G4
89 "a 89 3^

108 '4 Apr '0.''.

109 ••'(J Jan'05
102 14 Mar'05
1041a Dec'04
115 Mar'05
11412 Dec '04
119 Feb '04
i09''8Apr'()5
109 la Feb '05
103 Oct '04

1121a Feb'05
1081a Mar'05
119 120
110 Feb'04
98 98
118 Apr "05

991a 99
1171a Mai
OSiaMar'Oi)
90 "a Dec '04

No

03

lU .

12116.
100 S2.
Ill .

I23I2
94

112

II5I4
112 14

nils
961a
94»8
gi's
84
98 14

110
93
10636
10434
124

118

Sale
i)b^

Sale
Sale

Sale
105 12

Sale

104 Sale
125 125 's
*il9Tg
98 Sale

10934 ,

112 .

104 Is Sale

113 115
116 "a Sale
108 lO-^K,

99I12

76 Sale
102

llo>4lli
92^4 ;....

86 88
97

105 'g

94 Sj SalP
38 39

89
118«8

"It'e'C

27

112
113
113^8

ii5*'

9434 Sale

9334 Sale

lieia 1161-j

116 116
I2014 120I4

114 Mar'05
12434 Apr 05
127 Apr'05
118 Apr'05
11238 Jan'05
98 Feb'05

10818 IO5I8
123 Feb'05
110 Dec'04
114 Jan'05
117 Apr'05
llOiaMay'04
97 Apr'05
11618 Mar'05

117
100

J'ly'0(
Nov'04

nils Apr'05
121 Apr'05
lOl^Apr'O"
112 Is J'ly '04

1231a May'05
94 May'05
11136Apr'0
106>aNoT'04
1 15 14 Mar'05
111 May'04
112 Apr'05
961a 961-.

94 "a Apr'05
911a 91"
84 84
98 14 Apr '05
113 Apr'Oo
9514 Jan '05

10534 10638
105 la May'05
117^2 124
13734 Apr'05
1021a 104
125»6 l-iio'^t

II914 119'f,
971a 98

112 Dec '03
114i2Apr'02

10418 104 14

110
11638
1071a
90
73

10.^

92
110 '4

97
88
971a

1 09 >-j

94 '4

3^12

Mar'O
116''

108
Feb'05

76'
May'o:
Apr'O.-
Mar'u
Nov'Oj
Apr'O
Jail '0.">

Mar'Oli
95
39

89 89^
1 19 ApT'05
96^4 96 ',

40 Mar'Oi

112 Apr'O."
11434 Mar'05
1 10 14 May'04
II414 Mar'05
93 "a 943.

102 Jan 'Oi

eSVi 941^

2'.

26

Jiange
Since

January 1

Low High.

88 9Ha
106 IO8I4
109i8l09.-»9

IO214IO214

114iall5

1081a 10959
108 109 "a

112
' il2ii

108 la 108 "a

117^212014

961a 99
118 118
98 100

117iall7ia.
95 Is 98 'a

93

747

"9
1

7
163

65

42
27

;44
4

lieialie^a.
114 116
119ial22ia
114 116
I23I4 12434
12314I27
11534 118
112 112«»
9613 98
108 111

114 114
II5I4II7

97 97
II6I4II6I8

82

24

1111*11212
121 122
9834 10118.

I2OI4 12334
94 102

lUSglllSg.

114'all5i4

II012
9578
91
8578
831a
971a
112
95 14

10434
103>a
112^8
11636
102^4
124
1171a
96

112
98 '2

95
91^8
&638
98^4
113
95 14

108 "a

1U5'4
13813
13734
104
1271a
120
98 '8

104 '8 104 14

lOTiallO
116 119'a
107 1121a
90 90
061a 8434
102 102
92 92

10934 110 14

86 sS^a
971a 98i»

9334 951.J
38 45'78

89 04
118 119
9634 983*

111 112
II414 11434

'1V3'" il4»S
92 951a
102 102

901a 0434

.UlSCEia.iANEOli.'S BONDS—Conclu<le<l.

Mnnutnciiit-ius •&: InduHtrinl
Con Tobacco registered 481951
DiaiilSecCoriouv Isl g i>».''Ai
Distill ol Amer colltr g 5s. 1911
Int Paper Co 1st cou g 68.1918
Consol conv s f g 5s 1935

Int St Fump lo-yr conv. 6s '13
Kiucker Ice (C'liic) 1st g 58.'2.-^

Lackaw Steel l.st g 5a 1923
Nat Starch M Ig (Jo isl g Os 1920
Nat Starch Co s f deb B8..1925
Stan Rope <& T Isl g 68. ..1940
Income gohl 5« 194(.

U S Leath Co 8 tileb g6s..l9l3
U S i-.ealty& Iconvdebg58'24
U S steel CorplO-OU yros.rf'O;-
Registered April 1963

Va-Car Chcm col ir 5s g..l91'.

F-A
A.O
J-J
F-A
J-J
J-J
A-O
A O
M-N
J-J
F-A

M-N
J-J
M-N
M-N
A-O

80 Sale
"9738
109^2
94 '4 95
105 Sftlc

ibs'isSalV
BTia
60 63

54 H
'.'.'".'. 4'

109
101 Sale
94^8 .Sale

9438 Sale
991a 99 't

85 14
78-4
99
lU9iv
9434
105
98 42

104 '4

87 1-.

(.0

544
434

110
UOia
94 14
94 14

99^8

Dec '04
80

Sep '03

May'Of.
95

105 H
Feb'05
105 'j

May'Ov.
60
64'...

434

110
101
94 'fc

94'fc
99v

168

i".'

8

5i>

31

1

41

I1..5-

4
A

7713 82 "a

108
93

10234
98

10434
87 "a
Uti

421a
1'4

1 08 H
93
92
9'.:i4

993b

10934
'.'5

105 i-j

98
108
93
70
59 14

8
\v:h
103 1.J

9S'v
9734

1011..

ALJscellnneous
Adams Ex col tr g4s 1948
AmDk<&Imp58 See Cent N J
Am SS Coot W Vag 53....1920
B'kl'n FerryCo Istcons g 58 '48
Chic Jc<fc St Yard col g 58.1915
UetM <fe M Idgr incomes.. 1911
Hobokeu Lcfe 1 gold 5s...l91<i
Mad Sq Garden Ist g 08. .1919
Mail Bch U(& L gen g 48.. 1940
Newp Ne Ship <ft D D 58 dl990
X Y Dock 60yr 1 st g 4s. . 1951
Provident ]x),.n Soc4'a8.l921
St Joseph Stk Yaslst4'-28.1930
St L Ter Cupples Stat'n & Prop
Co Ist g 4 las 5-20 year. . 191 (

S Yuba Wat Co con g 68.. 1923
Sp Val Wat Works Isl 6s. 1900
U S Red& Ref Ist sf g 6H.1931

M-S

M-N
F-A
J-J
AO
il-N
.\I-N

.U-N
J-J
F-A
M-S
J-J

J-D
J-J
M-S

103 Hi 103 '«

54

'Hi'

96 "a.

101 'a.

108 Vj 104

10034 J'no'02
56 Apr'Oo

10734 Nov'04
74 Apr'O."

60 Feb'Ov

96 96 s
100 Mar'05

96'^

112 J'ly '04
113 'a J'ly '00

Sale
I
95 9634 7(

103 lOBk

66 58

7 fii '
80'^

94 >a 96'^
98 100

H338 97

•Alo price FiiUay; latest bid and asked, o Due Jan ^DueFeo c Due Mar a Due Apr /tDueJ'ly /; duo .\<ig Uue v.>ct p duo Not « Dae Dec »Uptionsal»



GHIOAaO STOCK EXOHANOE-Stock Eecord-Daily, Weekly and Yearly

STOCKS—BIOMEST AND LOW EST SALE J'RICES

Saturday
.. Hay 6

5414 55
l^j

38 ^i.,3a ^4

•60

22
62 "a

70
22
63

*'>fi

98 98
•40 41

12 1218
70I4 7OI4
60 82 Hi

*130

»52

. 40
,110
60

•10
"4

*Q\
161 162

' 125
97 "^ Silh

139 139

66

i'lS'

66

"26'

46 46

59^8 5958
117 117
*61 61^4

» 118

106 "2 106 H

2
11

2
ll^s
38

Monday
Mays

6 6
20 20
5412 54't

8

93
28

22'-.

(12 Hf

70
23
63
93

50

11 Ha 12
68 >a 69 '4

*^0 821-.

130
53 'a 54

40
110

'52 60

'10
*>4

Ca
156 157

125 125
•97 99
K<Ki.2l;<8%
12 12 12 12

18 20

58^4 59 12
II6I4 117

6H.

107 \ 108

94 94

11 11

Tuesday
May y

20
o5

20
55

88^ 88

H

23
e3
70
23
63
95

•28
98 981-2

50

1134 11^8
6934 70-'s.

82 "a 82 •*

54I2 54'2

»52

. 40

.110
60

•10
'34

*6>2
161

45 45
125 125
97 97

13834 139

*18 20

59 14 60
117 117

107 10734

1^8 I's
11 113s,

Wednesday
May lU

56 56>'v
7=4 73^

'21 23
60 62
67 67

23
63

93
•28 ,

98^
46

93

985e
46

ll'b ll^'o

09^2 691.,.

40
110

•52 60

•10

•6>Q....
155 "2 1551-2

125 125
' 98
139 '4 139 H

68

•18'

68

"io

59 12 5934
117l4ll7'4
60 "t! 60 H.

10634 107'^

9414 94^8

1^8 l\
11 14 11 14

Thursday
May 11

Last Sale

56127
Last
38 '4

89

57
8

Sale
40
89

'60
Last
Last
•931-2

Last
99
•45

70
Sale
Sale
94%
Sal
99
50

ll^s 12
69 701.

•82 821
Last Sale
••54 55
Last Sale
Last Sale
Last Sale
Last Sale
Last Salt

Last Sale
Last Sale
Last Salt
15512I56
45 45

'124 128
97 97

13934 140

66 Iq 661-,,

Last Sale
Last Salt
Last Sale
LastSale

Last Sale
Last Sale
5yi2 60 14

117 II718
-60 61
LastSale
Last Sale

Last Sale

IO6I2IO8

"94" "941.^

Last Sale

"'i"a"'L'^'B

Last Sale

Friday
May 13

196 Mar'Or'

"'a

*20
57
*7

39
89
22
62
-60

>.i

60
«90

99':
*40

3i 6 14

23
573j

>5

Apr'O."
^4 39 i.

891-.

22
62
70

Apr'O.-i
Apr '(I.'

93I2
May'OO
100
50

12 1216
70S2 71
80 82 %

loU Apr'Oii
•54 543^

104 Apr '05
WS .May'U4
4U Apr '05
1V6 May'Oo
55 Apr '05

lU FeU'Oy
1 Jan '05
? Jan '05
*155 156
•45 47

*125 134
97 97

140 14034
•lOia III4
•65 12 ^^'i

IS Mar'05
731a Apr '05
17 J'ue'04
y Dec '04

iO
May 05
JS'ov'04

61 6I34
117^2 II8I4
•60 65
116^ May'Oo
5\ Apr 'Oo

ll(j\ Apr'05

107 107
80 SO
•94 94 14

i03g Dec '04

134 2
III4 III2

551a May'O

STOCKS
CHICAGO STOCK
EXCU^VNGE

Railroads
Clue City By 100
Ohio Cousol Trac 100
Ohio Pass lly
Chic & Oak Park 100

Do pret 100
Cliicago Subway 100
Clue Union Tract.... 100

Do pref 100
Kans City Uy & Lt ..100

Do pref 100
Metropol \V S EI0V..IOO

Do prel 100
XortliCluc Street. ...100
Northwestern Elev..l00

Do pret 100
Soutli Siae Elev 100
Streets WStable D 100

Do pret 100
West Chic Street 100

Miscellaiicons
Allis-Chalmers 100

Do pref 100
-American Can 100

Do pref 100
Anier Radiator 100

Do pref 100
Amer Ship bid? 100

Do pret..; 100
AmerTdj S Bank 100
Booth(A)<fe Co 100

Do pref 100
Cal & Clue Canal & DlOO
(Central Trust Bank. .100
Cliica.go Auditorium
ChicBrew'g& Malt'g

Do pref
Chic Edison 100
Chic Pneumatic Tool. 100
Chic Telephone 100
Chic Title & Trust... 100
Diamond Match 100
Illinois Brick RecptslOO

Do pret liecpts.. 100
Kans City Stock Yds. 100
Knickerbocker Ice... 100

Do pret 100
London <fe Clilc Contr
Manufacturers' Fuel
Masonic Temple
MU& ChicBrew'g

Do ijref.
Xational Biscuit 100

Do pref 100
Xational Carbon 100

Do pref 100
Page WoyeuWire Fence

Do pref
People's Gas L& C'kelOO
fullmanCo 100
St Louis Xat St'k Yds 1 00
Swilt&Co 100
The Quaker Oats Co. 100

Do pref 100
Un Stock Y'd8(SoOm)100
Union Bag <fi; P Co ...100

Do pref 100
Unit'd Box Bd cfe P ColOO

Do prel 100
Western Stone 100

Sales
0) the
Week
Shares

Mange Jor Year
iyo5

Zovjest Hiyhest

5(

4,633

2,250
770
50
50
5u

290

269
25

2,685
2,297

15

150

26(.;

•201)

351
95

470
•JO

123

100

2,250
i.O'j;^

20

310
50

200

1,919
1,175

180 Jan 5

6 Mar28
19i«Apr 8
53 Mar:!l
7 AprlH

-SO Aprl
30 .Tan 9
82ioJan 4
20 Jan 18
59'2 JanlO
67 Way 10

Jan 9
Mar27
Jan 30
Feb 24
Feb 3
May 2

23
60
92
28
•J 7
45

9i2Feb 9
60 Jan 25
76 Jan 24

1'25 Feb 21
38 Jan l;i

98 Is Jan 17

3S .Tan 4
105 Marl 7

5 Apr 20
14S lo Feb •23

10 Jau 5
Jan 18
Jan 20
Jan 25
Jan 7
May 4
Apr 6

134 "a Feb 1
10 Jan 4
64 Apr 14

1
7

153
32
125
95

11 Feb 6
63 Feb 15

44iaMar27
2 Jan 30

54 Jau 25
114 "a Jan 5
41 Jan 25
110 Jan 5

5 Apr 20

106 Jan 11

106 Feb 25
46 Jan 25
8612 Jan 4

1 'a Feb 20
10 Jan 3
23 Feb 15

199 Feb 1

734 Jan ()

24 Jan 31
5734 May 12
13 's Feb 3
51 Feb 2
40 Apr
8yiaJtayl2
24 ig Marl?
66 Mario
99 Feb 2
241a Jan 1"
66 Jan 5
9714 Mar20
29i4Jan 4

IC1314 Mar21
72 Feb 3

14 1^1 Apr 25
73 '-2 Apr 25
82 'a May 9
130 Mar20
57 MaroO

1051-2 Mar27

40
106
62
150
10
1
7

172
52'a
143 la

10534
14238
111-2

71 Si

Jan 4
May 2
Aprl5
Marl«
Jan 5
Jan 18
Jau 20
Feb 20
Mario
Feb 17
Mar 6
Apr 15
Jan 16
Jan 16

19 Mar21
7334 Mar22

46 May 6
2 Jau 30

65^4 Apr 3
1201a Mario
67 Apr2U
116iaApr27

5 '^8 Apr 25

11034 Apr a

114 Jan b
86 Apr 7
97 Apr 10

2i2Apr 3
14'-iApr 3
38 la Apr 14

Eant/e lor Jhrevious
Year fiy04) '

Lowest Bifihest

155 Mar

6 Sep
23 Sep

4 Feb
27i2May
2S'al)ec
80 14 Xov
15 Mar
41
65
15
44
90
28

Mar
Mar
Jan
Apr
Mar
Jan

S2iaApr
38 Apr

3I2 Jan
3134 Jan
40 Mar
115 14 Jan
19 J'ne
82 Aug

183 Mar
33 Nov

10034 Mar
52 Feb

120
10
1
7

140
18

115
86

J'ly
Oct
Jan
Feb
May
J'ly
Mar
Feb

1261a Feb
3 la Mar

381a Mar

lOiaDec
50 .Tan
17 J'ne
7 la Nov

42 Aug
134 Apr

20 Nov
36 Jan
99iaJau
25i4Mar
95 Jan

98«8 Feb

99 'g Apr
3534 J'ne
75 J'ne

7 "4 Oct

34 J'ly
7 J'ly

14 Sep

100 Aug

8 Nov
27 Nov:

15 Nov
45 Nov
31 Dec
85 Nov
26
68
88

Sep
Oct
Sep

26''4 Nov
07k>Nov
98 la Nov
34 Oct
103 J'ne
061a Sep

1212 Dec
64 'i Dec
791a Dec

123 la Sep
401a Deo
94i4 0ct

198 .May
40 Nov

110 Feb
62 Aug

12334 Jan
10 '4 Nov
II4 Nov
8 Feb

17312N0V
36 Nov

14710 Nov
lOS Oct
142 la Nov
12 la Deo
76 "a Dec

12
52
20
9

51

Oct
Feb
Jan
Dec
Jan

2 14 Jau
25 Sep
58 la Dec

1161a Nov
461a Deo
120 Sep

110 14 Nov

1161a Nov
471a Jan
87 Nov

lO-'s Deo

339 Nov
2034 Jan
25 "a Dec

Chicago Bond Eecord

BONDS
CHICAGO STOCK EXCH'GE

Week En-di\g May 12

Amer Biscuit 68 1910
Ajner Strawboard ist 6a . . 19 1

1

Cass Ave cfe F G (St L) 58.19 1

2

Cluo Board of Trade 4s ...1927
Chic Consol Br <fe Mlt 6s
ClucConsolTrac4ia8 1939
Chic Edison debeut 6a 1913

1st gold 5s 711926
Clilc Auditorium Ist 5s... 1929
Chic Dock Co Ist 48 1929
Chic Eqult Gas 6s 1905
Chic&MUElecBy 5S....1919
Chic Piieum Tool Ist 5s .al921
Chic Hock I & Pac BK 4s. 2002
Collat Trust g 5s 1913

Commonwealth Elect 58.61943
Kans City By & Lt Co 5s. 1913
Knicki-rb'cker Ice 1st 5s. 1928
Lake street El lst5H 1928
Metr W Side El l.st 48....19:;8
Extension g 4s 1938

North Chic St Ist 58 1906
1st 5s 191)9
Kefundinsr g 4 i^s 1 931
No Chic City StBy 4'-iS.1927

North West'n El Ist 48...1911
OgdenGas 58 1945
Pearson 8-Tal't 58 1916
4-40S B B B 1920
4'408 Scries C
4-608 Scries E
4-80S Series F

People's Gas L&C Ist 6s. 1943
Refandiugg 58 1947
Chle Gas Lt & O J si 5s.. 1937
Consumers' Gas Ist 5h.. 1936

St Louis Urew'g A8S'n6s.I!'14
South Side Elcv 4 W» 1924
Swilt<fc Co 1st g 58 1914
Union El (Loop) 58 1945
Union Pacific cony 48 1911
U S Brewing 58 r.»l(,'

United Bnnvenes iis 1928
U S Steel Cori) 2d Os cl963
West Chic St Ist 5s 1928
Tunnel 1st 5s 1901
Debeut 6s 1914
Consol g 58 1936
West Div City By 4 '•28. .1932

West'ru Stone V,o 5-20 os. 1 909
Nore.—Accrued interest nius

F-A
J-J
J-J
J-D
J-J
J-D
J-J
A-O
F-A
A-O
J-J
J-J
J-J
M-N
>/l-S

M-S
M-N
A-O
J-J
F-A
J-J
J-J
J-J
A-O
M-N
•W-S
M-N
J-D
.M-S
F-A
M-N
xM-N
A-O
M-S
J-J
.l-D
J-J
J-J
J-J
A-O
M-N
M-S
F-A
M-N
M-N
F-A
J-D
M-N
J-J
A-O
t be

Price
Friday
May 12

Bid
106 .

991a.
103 .

103 .

Ask

65
% 1041a

100
,
lOOig

75 Sale

iof" 10734

97 13 98'-j

971a 981a
94»» Sale

881-2

98

921a 95
94 ig Sale
90 Sale

100
99 14

99 14 9934

100 la

1231a 124
106 107
107 la 1081a
107^2-.-.

103ia8ak
1021-2 lo'i

106 106':

94
70 90

90
85

90

added to all

Week's
Range or
Last Sale cqGo

Z/Ow High

101 Apr'05
103 14 Feb '05
103 Jan '05

103 Apr '04
641-2 Apr'05

103 14 Apr '05
104 .May'05
98 Feb '04

10034 Nov'04

75 75
79 Nov'04
80 .Vpr'Ol

I07I4 Apr'05
100'8 b'eb'05
98 la Apr'05
98 May'05
9488 95
88 12 May'05
98 98
97 "a Mar'05

92 "a 92 1-2

931a 94V
90 90

II Also paid l-i '-i'y^ in Doc, 1903,
* Bid and asked prices; 110 sales
a Due Dec. 31. J< Due Juno

99 14 99'.,

993^ May'Oj
100 May'05
10034 Apr'05
12334 Apr'05
107 2\pr'05
IO8I4 May'Oo
107 107

103 May'05
106i-^May'()5
1 1 4 Nov'04
81 J'ly '04

"88'' Nov'04
95 95
70 May'04
90 Feb'05
86i2-\i)r'05
90 Apr'05
100 J an '04
Chicago bo

No.

13

nd

99 la 101 14

IO314IO314
103 103

Range
Since

Jariuary 1

Low High

62 6 6 '•2

103 ig 104 la

IO418 10434

68 80

106^8 10814
lOOSslOO-'t
97 98 1-2

97 14 981-2

94 »2 961-2

86 901a
95 100
94 99 14

921a 95
931a 953.,

88 961a

99 99^8
9934 9934
99 ly lOO
loo 1003;
12334 12334
1051a 1 07 ("'s

107',i 10858
106 la 107 la

l(fi34 i'o"4.''8

1021a 1 03 ih

1051-U07

94 100

80
861a
90

90
90"8
97

prices.

OMoago Banks and Trust Gomnanies

NA.1IE

Bankers National
Oalumet National
Chicago City
c;hicago National
Chicago Savings
Commercial Natiouiil..
Continental National..
Cook Co State Savings
Corn Exchange Nat...
Drexel Stale
Drovers Dep National
First National
First Nat En^lewood.

.

Foreman Bros B'k'g Co
Fort Dearborn Nat
H amilton Nat ional
Hibernian B'k'g Ass'u
Home Savings
Manufacturers Bank..
Milwaukee Ave State.
Nai Bank of Republic.
National Live Stock...
North Side State Sav..
Oakland National
Peoples Trust & Sav ..

Prairie National
I'rairie .State
PuUnian liOan & Sav..
South Chicago Sfivings
State Bank of Chicago.
.Stock yards Savings ..

Union Bank
Union Slock Vds State

Amor Trust cfc Savgs..
Central Trust Co of 111

Cii i/,eus' Tr & Sav Bk.
Colonial Trust & Sav..
Drovers Trust & .Sav..
Kfjuitable'l ruslCo
Fi-doral 'I'ru.st & Sav..
Fusi Trust Ji .Savings
Illinois Tru.st & .sav..
.laclcsou Trust & Sav..
Kfii wood 'I'rct: Savings
.M cii^liaii Loa 11 & Tr Co
:\l elroijolitaii Tr & Sav
Northern 'trust Co Bk
Royal Trust (.'0

Union Trust Co
Western Trti.stifc Snv.
WoodliiWii TrdiSav Bk

Outstand-
ing

Stock

2,000,000
100,000
200,000

1,000,000
fc 500,000
2,000,000
3,000,000

50,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000

1,1 00,000
500,000

1,000,000
100,000
200,000
250,000

2,000,000
1,000,000

50,000
50,000

200,000
250,000
250,000
300,000
200,000

1,000,000
250,000
200,000
200,000

2,000 000
2,000,000
2(10.000
200,000
200,000
500,000

2,000,000
1,000,000
4,000,000
250,000
200,000

3,00t»,000
750,000

1 ,000,000
500,000

1,000,000
1 ,000,000
200,000

Surphis &
Fronts

$1,071,611
29,01(1

143,388
1,402,444

fc 64,538
1.783,400
1,327,281

5,607
3,567,276

15,.586
273,089

6,215,626
107,529
640,546
202,737
142,2'24

1,030,106
149,618
13,104

264,022
953,827

1,291,452
6,033

49,489
7,800

55,909
66,234

175,541
29,906

594,422
85,7.->6

25,00(1
ll,48f

1,374,721
t81,323

''.i7",(V!i2

44,73h
450,000
850,544
595,580

6,18>',033
65,174
12,988

3,58:i,904
231,537

1.680,503
427,(;0l
530,140
202.268
20,000

Dividend Record

Jn
1903

13
15

"12'

8
6

12
6
8

1112
10
Priv
6

"s
10

o'

6
15

"(i'

New

"s
8

Began
New

6
1

New b
5
6
8

16

IJegan
12
6
8
6

"0
Began

In
1904

12+3
'12'

8
6

12
6
8

12
6+4

ate Ba
6

'
'8"

10

'6
6

12+3
6
6

Bank

11
3*8

8

May 1
Bank

7
4

ank. ..

5
6
8
4

12"+"l

Jan 3,
12
6
8
6

"e
Mayl,

Per-
iod

Q-J

J-J
y-j

Q-J

Q-J
Q-J
Q-J
Q-J
J-J
nk
Q-J
j'-'j"

J-J
Q-F
J-J
Q-J

f'j
J-J

vJ-J
Q-J

Q-"j

Q-J
Q-J

Last Paid

Apr '05,

Jau
.ipr

'05, 4
'05, 3

Aiir
Apr
Jan
.\pr
-^pr
Apr
Apr
Jau

'05, 3
'05, 2
'05, 3
'05, 3
'05, 14
'05, 2
'05, 3
'05, 3

Apr '05, lia

.Tan
Jan
May
Jau
-ipr
Apr
Jan
Jau

Apr
.\pr
Jan
Apr

Apr
\pr

'05, 4
'05, 5
'05, 1
'05, 3
'05, li-j

'05, 3
'05, 3
'05, 3

'05, 2
'05, 2
•06, 1
'05, 14

•05, 2
•Oo, 1

Q-J .\pr '05, II4

M-S
Apr '05, I'H
.Mar '05, 4

Q-J Apr '05, 1

Q-J Apr •05, 3

190
•••

n Apr •05, 3
Jau 05, 3

Q-J .\pr •05, •2

F-A Feb •05, 3

Q-J Apr •05, IVj
190 5.

in stock of First Trust & Savings Bank,
were made ou this day. t No price Friday;
c Duo April. h Due July. k Capital an

11 Includus special dividend ot yO'^o

; latest price this wet-k.

(I surplus to be increased.

loclarod Aug. 10, 190

1
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week. p,ndiny
May 12
iyu5

Slocks
Railroad &c

Bonds
State
Bonds

V S

Shares Par value
Bond.s

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

3 19,SOS
837,647
545,067
53;!,417
620,52s

l,058,Ut)0

C:y0.09<l,800
77,076.350
50.696,700
49,9 46,700
58,121,400

100,826,500

•?843,000
1,725.000

• 2,481,9^)0
1,808,500
2,046,500
2.111,000

45152.500
243,000
193.000
138,000
265.000
306,000

Total 3,915,157 ct^366,767,450 .t;ll,015,900 $1,297,500

Hales at

New York Stock
Eaxhanyc

WeeK ending May 12 January 1 to May 13

1905 1904 1905 1904

Stoclis—No.sUareb
Par value

Bank shares, par..

BONDS
Q-overnmentbonds
State bonds
BK. and mis. bond.--

3,915.157
$366,767,450

$1,1 00

$1,2'97",5()6

ll,015.y0(t

1,430,221
^^135,921,150

$19,090

$6,000
17,000

10,249,0'JO

114,240.917
^10,654,064,925

$428,700

$220,900
50,715,400

403,932,100

43.249,857
$4,018,853,475

$265,900

$325,700
229,500

241,956,000

Total bonds $12,313,400 $10,272,000 $454,868,400 $242,511,200

DAILY TRANSACTIONS AT THE BOSTON AND rHILADELPHIA
EXCHANGES

Week ending Boston Philadelphia

May 13
iyu5 Listed

s/iare-i

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday
Wednesday.

.

Thursday
Friday

11,194
20.787
18,861
18.S96
22,463
32,026

4,958
8,646
6,384
4,300
5,933

10,973

$59,000
68,000
33,500
50,000
40,100
45,000

6,231
29,705
16,668
19,971
19,759
29,151

8,853
18,431
15,921
12,704
17,409
20.463

$59,200
68,400

107,100
102,075
78,200
99,700

Total 121,227 41,194 $295,600 121,485 93,781 i514,675

Outside Securities
A Weekly Keview of Outside Market will be found on a preceding page.

astreet Kail>'«'ays

NEW YORK CITY

Bleeck Sttfe Ful F 8tk 100
1|lstmort4s 1950 ..J-J

H B'y <fc 7th Ave stk . . 100
,

T12dmort 5sl914 ...J-J

1 Con 53 1943 See Stock
B'waySuillstSsgu 1924

' 2d 68 int as rental 1905
IJCent'l Urosst'u 8tk..l00

1 UlstM. 68 1922 ...M-N
^CenPkN & K K stk.lOO
flChr't'rtfe 10th SI stk 100
Coltfe 9th Ave 5s See Stock
Dry D K B <& a—

lllst gold 58 1032. ..J-D
llScrip 5s 1914 ....F-A

H Eighth Avenue st. . . 100
' HScrip 68 1914 ....F-A
t42d<feGrStF'y stk..lOO
2dStM<fe StNAv..lOO

' Jlstmort 6s 1910 .M-S
1)2d income 6s 1915 J-J

Interborough Rap Tr. 100
IiexAv & Fav i' 5s See Si
Metropol Securities .See

Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO

I 111st mort 68 1909 i\I-.N

ConsolSs 1948 F-A
TIStxth Avenue stock 100
Sou Boulev 5s 1945. .J-J
So Fer Ist 58 1919.. .A-u
Third Avenue See Stock

i TarryW P <fe M 5s 1928
YkersStRR 6s 1946A.O

28th & 29th Sts 1st 5s '96

TJTwenty-Th'd St stk 100
Deb 5s 1906 J-J

Union Ry Ist 5s 1942 F-A
' Westchest 1st 5s '43 J-J

BROOKLYN

Atlan Ave 5s 1909. .A-O
;
Con 5s g 1931 A-O
Impt 58 <See Stock Exc

B B & W E 5s 1933. .A-O
Brooklyn City stock. ..10
Con 63 *ee Stock Exch

Bkln Crosstn Ss 1908.J-J
Bkn Hgt8lst5s 1941 A.U
Bkln Q Co <fe Sub See Stk
Bklyn Rap Trau see Stk
TlGoueyls. (feBklyii ..100
Ist cons g 43 1948. -J-J
Brk C <& N OS 1939.J-J

Gr St&New 1st 5s '06 F-A
Gr'pt (fcLorimer .st 1st 6s
iCliigs Oo. Elevated

—

1st 4s i94i( See Stock
Nassau Elec yix-: 100
5s 1944 A-O
Ist 4s 1951 See St

N Wb'!{.&FUllsl6x4i2S
Steinway Ist 6s 1922.J-J

OTHER CITIES

Btdfalo Street Ry—
1st consoi 5s ly31..F-A
Deb 68 1917 A.O

Chicago City Ry See C
Columbus (O) St Ry..lO()
Preterretl lOo

Coium Ry con us See Pli
Crosst' \vn 1st 5s '33.J-D

Grand Rapida a.y 100
I Prelerreti loo
Lake St (Chic) El See C

Bid

32
95

241
104
Excli
no8
i 991..;

340
§117
205
177
Exch

112
100
385
103
390
:o

104 i.

80
205

k Exc
Stk E
Stk K
185
206
no3

174
no2
no5
Exch
no5
H06
1^1121.

390
100
nio
nio

no2
113

U list

103
238
list

102
104
Exch
Exch
325
99

113
100
102

Exch
75
110

k Exc
101
ni9

5113
noo
hicas'

Ask

34
98

245
107
Ust
110
101
360
121
210
185
hsC

115
102
4(

••••a
41u
70

107
85
206
list

'

X list

X list

192
212
104
117
178
106
108
Ust
108

114
410
101
113
113

104
242

105
list

list

100
115

Ust

Ua iisi

108
53
86

hicago

113
U list

104
121

114
107
list

103
'.J

II2I4

60 ^
89

list

Street Railways
IJLouisv St53l930..Jt&J
Lynnife Bos 1st 5s '24.J-D
New Orl Rys Co ("W i) 100
Prelerred (w 1) 100
New 412S (wi)

North Ohio Street See C
Pub Serv Corp ot N JlOO
Tr ctls 2% to 6% perpet
Coll trust 5s guid note.s
1909 optional....M-N

North Jersey St Ry lOo
1st 43 1948 M-N

Cons Trac of N J...IO0
Ist 5s 1933 J-D

New'k Pas Ry 5s '30J-J
Essex Pas 68 1905 M-N
Rapid Tran St Ry..lOO
Ist 5s 1921 A-O

J C Hobtfe PatersonlOO
43 g 1949 M-N

So J Gas El ife Trac 100
Qug5s 1953 M-S

No Hud Co Ry 6s' 14J-J
53 1928 J-J
Ext 5s 1924 M-N

Pat City con 6s '31.J-D
2d 6s. ...1914 opt A-O

So Side El (Chic) See C
Syracuse Rap Tr 53 1946
United Rys of StL

—

Com vot tr ctls 100
Preferred 100
Gen 48 1934 See Stk

UnitRysSanFran 6'eeStk
WashRytfe El Co.. ..100
Preferred 100
4s 1951 J.D

HWest Chicago St 100
UCon g 5s 1936.. ..M-iS

Gas Securities

NEW YORK
Cent Union Gas 1st 5s,
Con Gas (N Y) stk. .See St
Conv deb 6s ctfs <S'eeStk

TIMutuai Gas 100
New Amsterdam Gas—
Ist consoi 5s 1948. .J-J

N Y & East River Gas—
let 58 1944 J-J
Cousol 5s 1945 J-J

NYjfc Richmond Gas.100
Nor Un 1st 6s 1927.M-N
UStamlard Gas com ..100
^Preferred 100
1st 58 1930 M-N

OTHER crriKS

Amer Light tfe Tract. 100
Preferred 100

Bay State Gas 50
Binghamton Gas 5s 1938
Biooklyn Union Gas deb
6s 1909 conv '07...M.S

Buffalo City Gas StocklOO
1st 58 1947 See Stock

Consoi Gas of N J 100
1st 08 1936 J-.7

Consumers' L H & Pow—
08 1938 J-D

TIDetroic City Gas 50
Elizabtnh Gas Lt Co. .100
Essex <b Hudson Gas 100
Fort Wayne 68 1925. .J-J
Gastfc El Bergen Co.. 100
Grand Rapids Gas

—

lilst 6s 1915 F-A
Hudson Co Gas 100

Bid Ask
niih 1131-?

Uio 112 4
30^4 30^4
V714 78
WIH. 92

hicago Ust
120 122
71 71

1

^971, 93
29
HSU 79
83 84

no9 110
ni4 ail?
510012
255
5109
26

§7634 77 14
127 129
5103 104
ni2
510912
5105 It-
5123
JlOO
liicago list

5107 109

31 3II9
801^; au-j^

Exch list

Excli Ust
36 36 'v

93 93^4
8934 90
45 50

85

5108
k Exc
Exch
290

5111

5113
5110

35
5105
130
155
110

85
101 H;

i-i

! 97

180
6

Exch

593"

5110

250
129

"60"

110
li list

Ust
310

112

115
112

108
150
170
ua

90
103'

100

190
7

Itst

95"

>oo
130
50
62

104
113 Kill 14 14

Gas Securities
Indiana Nat & lU Gas

—

Ist 6s 1908 M.I^
Indianapolis Gas 50
Jackson Gas Co 50
osg 1937 A.O

Kansas City Gas 100
lILaclede Gas lOH
UPrelerred 100

Lafay'eGaslst 6s'24.M.N
Log<feWabVlst6s'25.J-D
Madison Gas 6s 1926.A-0
Newark Gas 6a 1944. Q-.I

Newark Consoi Gas. .100
HCon g5s 1948 S-D

No Hudson L H & Pow-
5s 1938 A-O

1IO& IndC Natt& lU .100
1st 69 1926 J-U

Pat & Pas Gastfe Elecioc
II Cong 5s 1949.. ..M-S

St Joseph Gas 53 1937.J -J

Telesr tfc Telephone
HAmerTelegtfe Cable lOU
:iCentral & So Amer. 100
Commer Un Tel (N Y).25
Emp & Bay State Tel 100
Frauldin 100
TlGoldtfc Stock 100

II4I2S, 1905
Hudson River Teleph 100
TIN YtfeN J Teleph.. ..00
IINorthwesteruTeleg. 50
Pacilic & Atlantic 25
llSouthern & Atlantic 25

Electric Companies
Chicago Edison Co See C
^KingsCo El LtfeP Co 100
Narragan (Prov) El Co 50
NY& Q El LtfcPowColOO
Preferred 100

UuitedEleotrio of N J 100
4s 1949 J-D

Ferry Companies

Brooklyn Perry stocklOO
B& NY 1st 6s 1911. J-J

N Y & E R Ferry stk. 100
1st OS 1922 M.N

N Y & Hobcou 5s '46.J-D
Hob Fy Ist 5s 1946 M-N

N Y& N J l8t5sl946.J-J
NY"& So Blykn Ferry* St
Transp Ist 5s 1906M-N

10th tfc 23d .Sts Ferry 100
1st mort 5s 1919. ..J-D

TJUnion Ferry stock .100
Hist 58 1920 M-K

Railroad

Chic Peo <& St L pref.lOO
Deposited stock.
Undeposited stock
PriorJieug4i2S'30MtfeS
Con mtg g 5s 1930.J&J
Income 5s 1930

llFort Worth <Sa Denver
City stamped 100

Mo Pacilic new 4s ctfs...
Northern Securities.. 100
Stubs

Pitts Bess & LE 50
Prelerred 50

Seaboard Air Line

—

CoUtrosl907 op...M.S
New common (w i)

New Ist pret (w i)

New 2d pref (w 1)

Va <fc Southwestern. .100

Bid

25

81
97
30

Industrial and Alisccl

Alliance Realty 100
lIAmer Bank Note Co. 50
American Can com... 100
Preferred 100

American Chicle Co. .100
Preferreil lOO

American Elevated
Am IceSecurit's(wi)100
Debenture 6s

Am Malting 6s 19 1 4.J-D
American Marble 100
1st conv g 5s 1914 .M-S

American Nickel 10
Amer Press Assoc'n.lOO
Am Soda Foun com. .100
Ist preferred loo
2d preferred loo

American Surety 50
Am Tobacco (new) com..
Prefd tSee Stock
4s and 63 See Stk

Am Typelo'rs com.. .100
Preferred loo

Amer Writing Paper. 100
Preferred loO
53 1919 JJ

Arizona Con Mining.. .50
Baldomero Mining 5
IIBarney <fe Sm Car ...100
H Preferred 100

Bethl'm Steol Corp... 100
Preferred loo
CoU.tr. g.sf. 6s 1914....

Bliss Company com 50
Preferred 50

Bond& Mtg Guar.... 100
Borden's CondMUk..lOO
Preferred 100

British Col Copper 6
Camden Land 3
CeUuioidCo 100
Cent Fireworks com. 100
Preterretl 100

Central Foundry 100
Preferred 100
Deb 6s 1919 op 'OlM-N

Century Realty lOo
Ciiesebrough Mfg Co 100
Cliic& North West rights
City Investing Co
llClalliu (H B) com.... 100

i;ist iirelerred 100
1i2d pro'erred 100

Colo Industrial. .See Stoc
Col & Hock Coal& 1 pt loo
1st g 5s 1917 J-J

Compressed Air Co ... 1 00
Cousolitl Car Heating 100

100
30
25

5106
5136
90

5IIOI2

5108
3

24
77

noo
'' 98

91 li

124
115
80
47
121

93
1711-2

125
80

102

hicago
195

f 10112
63
88
25

577

312
105
72
90

5109
5110
5105

Ask

35

101
40

103
105
35
35
110
137
92
lUH

30
SO

101

93
127

8o

126

40
95
30
96

2^2
212

106
88
15

60

ilisj'

375
34
73

100
23
82
49
50

96
173
128
85
106

list

205
103 12

67
92

771-.

4I2

108
75
92

110
111
110

101
60
96
31

415
4>2

109
92

120
68
12
71

125
97

"26'

s 77
1051

: 66
94
II2

97
2

63
9

195
275
Exch
Exch
38
96
43^

29
S6
30 12
2^4

20
128
30
83
103
140
130
400
149
112

t 6
\ h
129
15
67
3I2

22
78

160
440
15

104
106
96
100

: Ex
65
85
Me

GO

69
941-

169 li

425
37
77

10084
26
85
61

74
121^
71 1-,

127
100

27
7S

106
663t
94'-.;

1"-

105
4

68
12

200
285
list
Jist

42
9812
5

30
861..

30 7g

3
2OI2
135
33
85

150
145
415
162
114

6I4
I

130
*

20
71
4

24
80
170
480
151*

108

99

list

80
92

I

66

Industrial and Dliscc!
UCons Firew'ks com .100
UPreferred 100

Cons Ry LtgtfeRefrig.lOO
Con3ol Rubber Tire.. 100
Debenture 4s

Cons Storage BatterylOi*
Cramps' Sh&En BldglOO
llCrucible Steel .100
UPreferred 100

Cuban 6s of 1896
Del & Hudson rights
TfDiamonii Matclt Co. 100
Dominion Securities. 100
Douglas Copper 5
Electric Boat 100
Preferred lOO

Electric Lead Reduo'n.50
Preferred 50

Electric Vehicle :.100
Preferred lOO

Electro-Pncum'icTranlO
Empire Steel 100
Preferred lOO

',;General Chemical ..100
11 Preferred 100

Ga <& Tenn Copper 5
Gold HiU Copper 1

Greene Con Cop .See Bost
Greene Consoi Gold... 10
Greene Gold-Silver.... 10
HackensackJIeadow.slOO
Haokensack Water Co

—

Retg 4s 52 op 12. ..J-J
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred loO
Ist g 5s June 1 '22.J-D

Hecker-Jones-Jew'i JVIill

1st 6a 1922 M-S
Hernng-Hali-MarvinlOO
1st preferred 100
2d preferred 100

Hoboken Landtfe ImplOO
1i5s 1910 M-.\

Houston Oil 100
Preferred lOO

Hudson Realty
Internat'lBaukingCoido
Int'n'lMerc Marine. 100
Preferred loo
Col tr lieb 4 '2l922op'07

International Salt 100
Istg5sl951

International SUver.lOO
Preferred loo
Ist 6s 1948 J-D

Lanston Monotype 20
Lawyers Mort insur.loo
IILeh & Wilkesb Coal.50
Lord <& Taylor 100
Preferred loo

ITLorUlard (P) pref ...100
Mackty Companies ..100
Preferred loo

Madison Sn Garden. .100
2d 63 1919 M-N

HManhatt Beach Co.lOO
Manhattan Transit 20
Mex Nat Construe. iiflOO
Monougahela R Coal. .50
Preferred 50

MoDt <& Boston Consoi .5
Mortgage Bond Co... 100
Mosler Sale Co 100
Nat Bank of Cuba 1 00
Nat Ena<Si Stamp .See Stk
National Surety 100
HNew Central Coal 20
N Y Biscuit 6s 1911. M-S
N Y Mtge & Security . 100
HNew York Dock 100
UPreferred 100

N Y' Transportation.. .20
NorAm Lum'r <te Pulpl 00
IJOntario SUver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining 1

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal See Stool
Pope Manufacturing. loo
Ist preferred 100
2d i)referred . loO

Pratt & Wliitn pref.. 100
Realty Assoc (Bklyn)lOO
Royal BakPowd pref. 100
Russell & Erwin 25
Safety Car Heat& Lt 100
Singer Mlg Co 100
Standard Coupler comlOO
Preferred 100

Standard MiUing Co.lOO
Preferred 100
6s

Standard OU of n" J .'.'io6
Storage Power 50
.Swift & Co <S'ee Boston St
1st 5s 1910-1914 J-J

Tennessee Copper 25
UTexas tfe Pacihc Coal 100
1st 6s 1908 A-O

Title Ins Co of N Y..100
Tonapah Min (Nevada). 1
TrentoiiPotteries comlOO
Prelerred new 100

Trow Directory new. .100
Union Copper 10
Union Typewr com.. IOC
1st preferred loo
2d preferred 100

U. S. Casualty loii
U S Cotton Duck 100
U S Envelope com. ..100
U Preferred 100

U S Leather new (wi) 100
Prelerred new (w i)100
New os(wi)

U S Steel Corporation

—

Coltr sf 5s'51opt '11 ..

Coltrsf 5s '51 not opt..
U STit Gutfe Indem.lOO
Universal Fire Ext'r. 100
Universal Tobacco... lOo
Preferred 100

Westchester tfe Bronx
Title <fe Mort Guar Co.

Westingli Air Brake.. 50
White Knob Mm (wi)..
Preferred (w 1)

Worthing Pump pret. lOo

Bid Ask
16 19
67 70
512 6I4
2l8 21.,

21 23
10

28 32
11 14
63 1«

101 103
34

''s

140 142
10

\ 7
33 38
72 80

t Is I2

t 119
10 12
18 02

t h h
6 9

40 45
60 62

100 102
1 M)
1 "8 34

Stock Exch
t 6^4 7
t 8 9

19 201^

595 96>.i
So 95
12
36
28 30
36 39
8OI2 81

106 109
h 1

20 30
2 4

200
5102

4
26 30

110
163 168
11 III4
28 '-81a
79 80
25 30
63 69
9 12

48 511a
51051.2 1061a

14 14 14

I8712
35

IO6I2

192 itj

iis"'
IOII2 LU4
140 160
40 iv\
72 '4 7234
20 25
70 90
9 14

t
3l8 314
7

f 10 lOifl
'... 28
t »« 34

122 125
100

115 120
Exch Ust
125 135
42 45

105
175 185
21 24
08 12 61

1- 63, 714
1^4

i 3
49 53

I0312 106
\ 4c. 5c.
' 27 14 27H!
fa;47
Exch 1st

6I2 7
75 80
21 23

100
160 170
109 110
61 63

254 260
650 665
25
120

8
34

9
3(?

78
617

k Ext
5102 12

f 241a
75

5105
190

t 133,

19
94

1- «t 3.*

90 93
317 120
117 120
195

17
87
39
99
98 14

H12
'ai2
127

6

165

'"i"
314

118

80
619

h'ge
103
25
85
U(J
195
I414
21
98

89
40

100
98 =&

1321a
7
1
5

175
145
lU
414

122

IBuyer pay .s accrued interest. 1 Prictj per sluire. tSale price, a Ex rights. xEx div JNew stock. 1| Sells on Stock Exchange, but not a very active security



BOSTON STOCK EXOHANGE-Stock Record, Daily, Weekly and Yearly

Share Prices—Not Per Centum Pk-icea

Saturday
May 6

*92\ 83
•101 ....
25G 25tj

*157 153
• 246
• 17S
•174 175
*307 ....

31Vj 3234
- 79
•17018171
•125 ....
•187

•72
•90

, 14'i

92

18 IS"-.
*64 66
•21^ 221^

*201 ,..,

210 210
» 100
« 80
• 60
*15

• 54
98Vj 9812

119 120 S
•97 97^4
173

96>-j 96ii,

llOHillyia

24'9
90
f.i4

26
13434
135
14il2
34
103
3'a

•119
•21
•634

260
•173
•434
86 >2

203-1!
1^4

13812
•Ihe

24 iv

90
51-.

26
135
135
14 1

't
34

103 K

120
21Ss
6

250
176
435fc

203 s
134

138 S

*237 240
934 934

*107
• 23
*25i2

• 3
IO5I4 1053^
8614 87 iv

311a 3214

31*4 32 'v

98 '8 99\
•50 -VS
*17ia 18

100
s5 85
95 95

3Vi aiv
20 20
7 9 '6 81^4

10 10

13
•31
•50

8

l'<
•75

13
32
•50
8

645 645

18

'•45

18
7

•45

71
•12\
•7S

71 14

13 iv

80

•2
8
5I3

2614
6

2034

1134

48'a
*3\
•1

•2^84
92 H,

25
14

•95
•l-a
l-a
734

*110
2

2I4
8l8

b\
26',
6

203,
8'..

1^
11 \
48'-.

11-.

2434
92'..

25 S
IH.

100
2
IK
8

115
2

734 73,
23 23'-
31 31
V\ 1(11*

423, 43
•JS 4

•1014 11
•106 107

•IK/ l\

Monday
May 8

81»4 S214
101 Hz 101k

•255 256
158 158

246
178 178

307 ...

32 321..

•7713 80
170 170
125 ....
187 ....

145 145
•71 75
9114 9II4

185
*17 18
65 65

*20i2 21'-
2OII2202I2

210
100
80
60

•15
54

98 Sj 981-2

117l4ll83i,
•H6>a 97ii
173
95 96

lie's

24 14 2412
90 90
•5 511;

25 12 25
iv

I3214 134
I3412I35
140 1411-^

32 33
102 103
*3i2 33^

•119 120
»21 22
•534 6I4

249 250
174 174
43I12 4334
86 14 86 "v

198 200
II3 li-.i

1381-^ 138 »•.

-Uie

235 240
•934 10

•107 107

V

23
•25 la

3
10334 1053,
81 >-5
30I4 3II4

30 30^6
9714 98 't

•50 -50
-1713 18
98 99
•84 86
•95 98

3»8 3^
19 12 19

'fc

78'8 80^

•9 11

13
31

••DO
8

II4 II4

.... ^75
13
31
•60
8I4

645 645

•18

•56'

18 hi

7
•50

70 703h
13 13

•78 79
117 117
•2 •^^

a^ 8^
'0^ b\

26-«4 26
5'h 6

20 12 20 s
7^4 73,

••75 •90
11 11\
4814 49
3I4 o34
•1 1',

•23 la 241.,

91 9Z'4
23 la 23 '•,

li-; U,
95 90
• 11., 2
l-a \\
734 bv

114 114
2>4 -.^'4

" 8"*"»"
22 22>4
3013 31
10 10
42'''8 42'.)

3»4 J',
*10'4 lO"-,

107 107
lia W

Tuesday
May 9

8318 83\
102 11.2
255 2551-:
^5612 157
' 246

179

307
3234 3234
78 4 80
171 171
^25 ....
'187 ....

Wednesday
May 10

83 83
102 102
2551425514
157 157

• 246
178 178

•70
90
'185
^17
*64

.146
74
91iv

18
60

20 "a 211-2

202 202 14

210

••15

•98" 99
1191a 1203^,
'9612 97 1-.

173
9638 i'63i,

116i2ll6'-j

210 .210
100 V .100
80 . fO
60 . 60

54 *
. 54

•24
90
•5

•25
13334
134 42

140
32>2
103
*3ia

119 14
2034
534

249
174
431a
86I4

I98I4
-II4

13812

90^4

26
134
1351-^

140^4
3334
101

334

II914
2034
534

249
174
4334
87
199

lia

1381a

235 235
91a 934

1071a 107 --2

23
••.•5i2

3
104 104

v

84 >4 85
31 82

31 31 S:

98!^ 99
•50 -60
*l7ia 18
93 99
•84 86
•95 100

334 4
1934 1934
8038 8138

11

12':

•31
•00
•8

641

lia

.
•76

, 12'*
311-.
•60
8I4

645

I713 17'-.

7
50 -65

7114
13
78

«ib
5»g

26
534

21
8

•75
1118
4834

•I
•23 la

91^
•i;4i4

Ka
96
•IH.
IHi

115
"i

•24
8

2215
3008
93«

42<4
3

'4

•10 '4

107
lia

71 «4

13
79 4,

...„.

8S.
6 "8

2«ift
63,

211,
8I4

•90
lli«
4914
3 '4

IS.
24'..

92
251-,

is
08
2
l"h

7S
115
2S

2 5 Si
.-*

23
31 S.

\*\
43
334

103,
107

1'-..

307
3234 323,
7934 7934

173 173
'125
187

Thursday
May 11

' 144
•70 74
•90 92
185 ....
I8I4 I8I4
65 66

•20S2 21k
203 203

'ti8

119
99

1197f,
*96'4 97'

96 96 Si

II6I2II6S;

24
•8912

434
25
134 14

135
140
33 14

103
3*8

119
21
•534

•241
176Si
4334
87

198
•II4

•138
•Ihe

24^2
90S,
5

25
I34I4
135 S
14034
3334

103 14

4
120
21 Si

6^4

249
176S.
44 14

88
199

IKi
138 Si

235 235
•9 934

107 107
23

'25 S2

3
10-1 Si 105 S
84 Sj 84 Si

32 32

SO-ig 30
if

9734 98 S
•55

18
9934 9934
•84
'95

86
99

3»4 334
1934 20
81 82

•9 11

•I II4
•60 ^70
13 13

-3II4 31

S

•55 -55
8I4 8 '4

642 645

18*4 18 Si

"•6*4" -75

7034 7 IS,
1234 1234
•77 79

•2
8I4

61a
26 14
53,

2114
8

75
Ilia
4834
318

•1

•231a
91 Si

23 Si

•l-a
96
•Iki
•ISj
•734

110
•2
24

734
23
3034
10
<12'>4

3-2
•10
108

I'a

2S^
81.

512
26 -4

53,

2 1
'4

8
•76

im
4B-''4
3I4

li-y

''4'v
92
24
13,

96
2
13,

8
117
2S

26
734

24 7^

31 '
10
42T,

3 Si

lOSi
108

8318 843k
10134 IO2I4
255S2-/;55
156S2 157
Last Sale

178
Last Sale
307S2310
•32 33
•78 80
1711,172
Last Sa t«

Last Sale
Last Sale
Last Sale
143 Si 143 S
Last Sale
•90 92
Last Sale
•17 18
64 55
Last Sale
203 203 '<

Last Sale
Last Salt

' 210
Last Salt
Last Sale
Last Sale
LastSalt
Last Sale
•98 99
119S2l21''e
Last Sale
Last Sale
96 96

1161-2 1 16 S
Lastsaie
Last Aaiit
Last Sale

24 S2

90
•478
25
134
'13.j

139
32 S2

1U3
-3Sj

119
21S2
6-4

i75»8
44 '4

88
199

II4

138
Last
Last
235
-9

1063,
Last
Last
Last
104 Si

86
3IS2
Last
Last
Last
Last
30
9/14

••55
Last
99
84
95

24 Si

90 14
5I4

26
135'4
137
1401,
o3s<

loa"-./

334

120
21s.
6I4

248
176Si
44S2
SSift

199
IS

13SS
Sale
Sale
235

934

107
Sale
Sale
Salt
106
87
32
Sale
Sale
Sale
Sale
31
9oS!
•60

Sal
99
84
95

334 334
1934 193^
bO^e 82
Last Sale
-9 11

1 1
Last Sa le
13 13
31 Sj 31 S

••50 -00
8 8

645 645
Last Sale
18 14 19
7 7

•65 -75
Last Sale
71 7i».
1234 131.^

Lasisale

2l8

8'4
5»8

26
534

21 S»

7'b
••75

11 Hi
48'4
•31,

Last
•23 Sj
<ll34

23 Si
lia

100
Last
•ISj
734

115

2S,
8 '4

5»t,
'J6I4

53.

22
7't

•90
lli-y

49 S,

3 Si

Sate
24 'a

91'^
24 S
2

100
Sale

IV
734

120

Las
8

24
30
H

42
3

10
107
•1

t nail
8

25»4
30 V
9>

^^'^

3 Si

10',
108

3«

Friday
May 12

r82'»8 83
102 102
255S2 255s,
157S2 1571-..

iify Apr '05
178 178
175 Apr'1'5
'307

79 Sz
*172
7V5
7&714
i 65 S2

295
1431a
1
90

185

79Si
175

May'OS
Moy'Oo
Apr'O.n
Mar'05
144

iluy'O
92

Mar'05

STOCKS
BOSTON STOCK
EXCHANGE

lUH
20234

167
i32

y9
78
64
17
54^a

98Si
ril^e
98\
175

1*514

llOSj

4d^
147

24I4
•89 S2
'4'8
2441
136
136
137S2
3334

103 14

May'Oo
203

Mar'05
Jan 'Oi
210

May'O.'
May'U5
Apr'O
Mar'OJ
Apr'O.'

98Si
124 Si

Apr '05
Apr'05

9514
116S?

Mar'05
Dec '04
.i.pr'05

25
yOSi
514

25
137Si
136
138
35

104Sj

•119 120
2134 22
•5

'4
6I4

248
176'8 177
4434 4534
88 8814

•197 Si 200
I'lfl 1»16

•138 138S2
Ihn May'da
15 Mar'05
•J35 236

934 934
107 107

24 Jan '05

W Maro5
i Apr'05
loesi 107 Si

86 86
313^ 32

23 S2 Apr'05
lUS-'s Apr'05
oS-^s Apr'05
iia-<» Apr'O.i

31 14 32
9834 99 14

••55 •60
IS May'Oo
•98 99 s,

*3S» 33,
20 20 Sj

82 14 84 14

11 Feb'ii59 11
27 S. 271-2
*1 1'-

90 May'05
13 13
31S» 32 »8
•50 •50
8 8I4

6421a 645
15 Apr'O..

1834 19 s

•65

15^i
711a
14

9

8^8
5«8

26'4
534

21 Sj
8

75
1138
60
3Sj

25
92 Si

•2334
1'4

100
'4

•IS,
8

118

7
•70

Jan '05

73
14

May'05

"2 '•2

S\
b\
26 V
534

2208
8->,

•75

ll'\
50 '-J

3 s
Apr'O..

25
93 S
25W
100

May 'Of,

.l"h
8',

118

i2->^ MHi'05
rt .S 1..

25 25'..

30'4 a-..;

10 10
4'J'fl 43 '4

3 i« 3 S
IOSj lO'j
108 108
• I Si 1 'v

Kailroads
Atch Top <fe Santa FelOO

Do pret 100
Boston cfe Albany 100
Boston Elevated 100
Boston & LoweU 100
Boston & Maine 100

Do pre! loo
Boston <fe Providence 100
Boslon&Wor Elec Co

Do pref
ChicJune Ry& U S y 1 00

Do pret 100
Con<fc Mont Class 4. .100
Conn & Pass Kiv pret 100
Connecticut River... 100
FitchDurg pref 100
fta Ry<fc Electric 100

Do pret 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N Y N H <fe Hart.. ..100
XortUern N H 100
XorwioU & Wor preflOO
Old Colony 100
Pere Marquette 100

Do pref..., 100
Rutland pref 100
Savannah Elec com.. 100
Seattle Electric 100

Do pref 100
Union Pacific 100

Do pref 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref 100
WoicNashife Koch.. 100

Miscellaneous
Amer Agricul Chem.lOU

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Retin 100

Do pref 100
Amer Telep & Teleg.lOO
Amer Woolen 100

Do nref 100
Boston Land 10
Cumberl Telep & Tel lOU
Dominion Iron & St
East Boston Land
Edison Elec Ilium. ..100
General Electric 100
Mass'chusettsGrasCoslOO

Do pref 100
Mergentnaler Iiino..lOO
Mexican Telephone., lo
N E Telephone 100
PlantCom t'st stk com 100

Do pref 100
Pullman Co 100
Reece Button-Hole.. 10
Switt & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd ife Mg. 25
united Fruit 100
United Shoe Mach... 25

Do pref 26
U S Leather 100

Do pref 100
U S Rubber 100

Do pref 100
US Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.lOO

Do pret 100
Westing El ifc Mfg.. . 50

Do pref 50
.Uiuing

AdventureCon 25
Allouez 25
Amalgamated Copperioo
Amer Gold Dredging 5
Am Zmo Lead & biu. 25
.^.uaconda 25
Arcadian 26
Arnold 26
Atlantic 25
BiughamConMiu&S 60
Bimauza (Dev Co)... 10
BostonConC&G (rcts)iil
calumet €fc Hecla.... 25
Catalpa (Silver) 10
Centennial 25
Central oil 26
Cons Alercur Gold... 6
Continental Zinc 25
Copper Range CunColOO
Daly. West 20
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 26
Granby Consolidated. 10
Greene Consolidated.
Guanajuato Consul.,
laie Royale (Copper).
Mass Consol
May (lower.
Michigan
Moliawk
Montana Coal <b Coke
Old Colony
Old Donumon
OBceola
Parrott(Silv& Copp) lo
Phcenix Consul 26
yuiucy 25
Rhode Island 25
Santa Fe(Gold<fc Cop) 10
Shannon 10
Tamarack 26
'recumseh 25
Tennessee 26
Trinity 25
United Copper 100
United.States .Mining
Unit suites Coal dtoil
Utah Cuu (Gold)
Victoria
Winona
Wolverine 26
Wjiindot 25

Sales
of the
Week
Shares

978
40
55

278

78

4
600
72

105

HanffC for Year
1905

Lowest Highest

10
6

26
25
25
25
25

26
25

26
5

26
26

42

"15

50
197

235

19

70
15,542

216
36

955
78

300
137

3,695
159

3,929
6,183
1.527
650

5
355
350
35

21
4,438
3,209
137
163
112

79
10
85

2,442
3,898
3,455

16,375
6,485
144

131
11
40

382
2,380

19,908

50
50
60

735
1,050
1,100
2,405

93

1.280
lo

14.280

4,728
200

2
37

395
1.622
3,301
1,460
1,060
1,378

70
1,569
1,373
550

""l96
l,28rt

1,940
tt67
15;;

"'35V.

1,216
178
90

"
'ho('

4,56.>
6,4.-(4

1.4-^1

3,451
613

1,176
2Ui
395

81 "s May 4
99 Si Jan 2:

254 Jan 3
a!l51 Jan 25
4'iS2Jau 3

173 Jan
171 Jan 6
305 Jan 18
I3S2 Jan 17
63S2 Janl7
150 Jan 13
121 Jan 9
186 Jan 4
160 Si Jan 19
85 Jan 12
142 Jan 3
59SiJan;'i
86 Jan 4

175 Jan 24
ISSjFebll
5514 Feb 11
1934 May 1

198SiJan 4
165 Jan 19
232 JaD 24
205 Sj Jan 5
79 Jan 9
78 Jan 4

Apr 13
Jan 13
Jan 5

93SjJan 9
113 Jan 6
9634 Jan 11
172 Jan 18
93 Jan 3
112 Jan 3
211* Jan 27

50
15
50

146 Mar20

19Si
86
414

20
132 "4

134 Si

137Si
21
9214
314

119
17
534

249
171Sj
38I4
80 14

191
1

134
1

10
235

8S1
105
23
25 Si

3
103
6I34
30 14
12

100 Si

34^8
98 '8
28I4

9I14
40
1734
97 Si

84
91

Jan 26
Jan 3
Aprl.^
Jan 17
May 8
M«T 4
Mayl2
Jan 23
Jan 3
Marl 3
Mar25
Jan 24
May 1

May S
Mav
Jan 6
Jan lu
Jan 5
Feb 6
Feb 17
Feb 2 4

Jan 6
May 9
Jan 12
Feb.;4
Jan 1»
Jan 5
Jan 27
Apr 29
Jan
May 8
.Uarly
Janlu
Jan 4
Jan 5
Jan 26
Jan 25
Mar30
May 3
Jan 24
Mayll
May 1;

t3iaApr20
18 Apri;4
70 Jan 26

147 Mar2b

29>8Aprl5
93 Mar 13
6 Feb 20

26 May 4
149 Mar 2
14018 Mar
148 Jan 4
4o«8.'^prl8
109 Mar31

3 Sj Jan 23
124 J an 6
24^8 Mario
734 Jan 10

257 .\pr 6
191 Jan 17
4534 May 12
S8I4 Alayl'2;

206 Apr29
2 Jan 4

140i4Apr27
234 Jan 9

17 Jaulo
262SJFe02^
10 ^4 Feb 2.;

114 Jan _

23 Jan lb
26 14 Jan 16
4 Jan 6

115 Feb 20
95 Si Feb 17
39 Sj Feb 16
14SiJanl6
108 '8 Apr 'J

4434 Apr 7
117 Sj Apr 7

38SjApr 'i

104^8 Apr lis

67 Si Jan 20
22 Si Feb 6

104 Feb b
92 Mar 9
99 Mar20

1 8 Jan 11
24 Feb 23
89=8 Apr 14

113
214

8
5

25
3

20

9 May 3
26SjFebl7
1 May 2

75 Jan 25
12 7^ May 9
2934 Jan 25
50 May 6
53, .Tan 26

635 May 5
10 Maris
10-'^8Mar22
b Mar 14

30 MiU-24
12 J an 3
64 Jan 26
1 1 Sj Mttr3o
60 Janlo

Jan lo
Jau3o
Apr 2'.^.

Jan 4
Jan 20
Jan 4

2Vpr24
734 May b

•75 Man".'
10'eJ.iu :

48 May 1

3 Aprl-i
•87 Si J an 13
2 3 '4 May 1

88 Feb 9
23 May ii

li4Mayri
95 .Muy 4
II4 May 1

ISj.'Vluy 8
O^g Feb 6

114 May ^

J Fob .(

29 Fob2-
7''^Jan-^'i
9 Mario

21 Juu2..
0'4Apr ti

393* ,Mur i

3 'g May I 2
10 Muyli

106 J an 4
1 ^i .May 1

9338 Mar 9
104 4 Mar 9
261 Apr 4
158S!Apr28
249 Marl 6
185SiMarl4
175 Apr
310 Apr 25
35 Mar2-.'
82 Sj Apr 13
182 Mario
132 Feb h
I8934 Mar25
165 Si Apr 17
295 Feb 7

Marls
Marl 4
Mar24
Mar 9
.'V.pr 3

70 le Mar30
25iaMarl4

211 Aprl
Feb2;:i
Jan 24
Apr 26
Febl4
Feb 6
Jan 19
Mar20

557eAprlb
100i4Feb2i
137 Is Feb 26
10158Feb20
175 Mar 2
99 Mar21
117i8Apr28
25 Feb 23

Range for Previout
Year (1904)

Lowest Highest

148
76
92
185
23

167
232
212
102
87
72
17

12 "6 Jan 5
aiisAprl-z
2 Jan 13
li2FeU23

l»34Marl3
35 'g Apr 17
85 Marl5
8*2 Apr 14

695 Feb 20
15 Mar 1

26 Jan 4

aSiJaul',
76 .uujll'
1534 Jail -Ji,

&3 Marl 4
18 Si teblj
»6-4 Mar3i
117 Mar:^5

314 Jaul3
12 Si Jan 10

"a .uaii^'
30'4 Aprio
7*4 -vurls

2b'4 junl7
13S!Marl3
l'-2Jaul.

1.J''4 Mari;>
OOsiMar 9
6^4 Juu lo
I'aJau 1.-

•.i«SjJau 3
lo3 .Marl4
30 12 Apr U.
3'4 Jau l4

118 Juul.
2-2 Feb 21
3 Juii 1^
9 Jun ;

140 .uai-K
3'fcMarl3

3 J Juul'.i
13'>8Keb 1

-^ Aprlc
3-J '« Apr 16
ll34j„,, ;,

45 May .

6 Jun 13
15SjFeb".;l

120 Keblo
•.i'BFeb21

136 J'ne
rllGS, j'ne
80 J'ne
160 Apr
276 Jan
133 J'ne
2414 Jan
73 Jan
170 J'ne
1 1 14 Sep
52 '4 Oct
5 Api

185 S: May
159 Aug
222
198
74
68
29

64 Mai
88 Jan

23934 J'ne
j;137 Feb
230 Mai
158 Aiuj
166 Apr
295 Feb

Jan
J'ne
J'ly
Mai
Aug

40 Jan
87 \i May
7138 Mai
86 14 Mar
160 May
89 Jan
108 Jan
16 14 J'ly
37 Si J'ly
143 Dec

121a Apr
71 Jau
3 Si Feb

17 Feb
122SjFeb
122 S: Jan
11914 Feb

9 Feb
68SjJan
3 Nov

112 Sj Jan
714 J'ne
61a Jan

230 Feb
al51 J'ne
36 Dec
7734 Mai

173 J'ne
14, Apr

118 Feb
Si Oct

8 Out
208 Mar

6I2 Jau
.19934 Mai
22 Dec
24SjOct
2 Jan

95 Feb
4514 Feb
28 Jan
6 Si Ma)

77 Jan
1034 Feb
40i2Jau
838 May

5 1 »8 May
•50 Apr
OSjJ'ne

76 Mar
7534 J'ne

4:90 Is Aug

75 Aug
ei38ig Mai
43 Feb
75 Mar
8 Feb
loSgFeb
•25 Feb
20
7

19
39
6

435
05

89 14
IO4I4
254
155Si
'242 Si
I75I2
174
303 S2

Not
Nov
Deo
Deo
Nov
Deo
Oct
Deo

154 Oct
127 Deo
lb6 Nov
162S2Jan
285 J'ne
142 Nov
57 Deo
88 Deo
175 Apr
24 Jau
80i4Jan
23 '4 Nov
199 Oct
163 Si Apr
232 Apr
207 Apr
80 Si Feb
79 Si Nov
73I4 Deo

J'lv
Feb
Mai
Ma)
Oct
Jau
Apr

(n4S2Fel>
O'sJ'ly

20 J'ly
7 Sj Api

38 Feb
1034 Aug
40 J'ne
103 J'ly

13^ J'ue
7 J'ne
2 "g Mar

20 Oct
•62 Sj I't^h

Si May
d 3 Feb
•46 J'ly
SWJi"'

34 « Feb
'_' >4 J au

•60 J'Ui
'JI4 Feb

63 Feb
•J034 Feb
(^•jO Aug
SO Feb
•60 Mh)

1 'hJ'Ui.

3 Sj Auj;
86 May
•25 J'Ui
3 1 Nov
334 Mai
6 Alai

1» Jau
.<<8 Jau

30 Jau
•^igJ'Ue
6 Feb
69 Jau
•50 Feb

42 Feb-
95 Si J'ly

lien's Nov
97i4Diec

173 Nov
93SjDec
114 Dec
17 Si Feb
43 Si Deo

146 Si Deo

241a Deo
87 Deo
6% Nov

27Sii5ep
152 14 Nov
141 Nov
14914N0V
24'aNov-
9434 Deo
4 Sep

1223, Dec
19\ Nov
715 Deo

265 Aug
194 Nov
44 14 .\ug
S434 Oct

200 Nov
234 Nov

141 Nov
4

17
243

9

Jan
J'ly
Nov
Nov

116 Oct
2i5SiJ'iy
26 Nov
5 Oct

113 J'ue
61S2Dec
32 Oct
20 ig Dec
103 Deo
34 Nov
99 Si Deo
33 Deo
95SjDeo
•75 Jan
23 Si Nov-
101 Deo
93 Deo.
100 Jan

7^8 Nov
f21 Nov
8234 Dtc
1 Mat

14 Oct
2934 Nov
3 Nov
1 Sj Nov

22 "4 Nov
383, Kov
l^ia Nor
7'8M'ov

700 Nov
•25 Nov
1 3-234 Nov
10 May
76 Jau
14 Oct
74SiNov
36 Jm
72 Jaa

116 NTW
4 Nor

13 S, Nov
6"iBN©r
34 Si Dee
6 Deo

3514N0V
t9'gDeo
2 Nov

1

1

Sj Deo
67 Si Nov
6', Aug
2 '4 Nov

29 '4 Deo
98 Nov
33 Si Nov
f6 Nov

126 Nov
3 Nov
3 Si Nov

1034 Nov
140 Nov

4 14 Nov
43 >4 DbO
laSjNov
6 Mur

2834 Deo
1234 Nov
47 Nov
6^ Nov
IS'-gNov
10 Nov
1 3 Nor

e iletorepay'i 01 a«BO«8't« called in 1906. u Uetore uay'tof asHesH'tMcuUed lu I'.UK. - iJid aud anKint. a Now xtocK. fAsH'lpaid. t Kx-righta. aKx-div. <feTi|{ilt«U



May 13, 19U5.J Boston Bond Record. 1905

BOSTON STOCK EXCH'QE
Wkkk Ending May 12

Am BeU Telephone 48....1908
Am Telep & Tel coll tr 4s. 1929
Atch <fe Nebraska 1st 7.«..1908
Atch Top & S Fe gen g 43. . 1995
Adjustment g 4s J'ly 1995

Boston Elect Light Ist 68.1908
Consol 58 1924

Boston <& Lowell 48 1907
Boston* Maine 4>^8 1944
Improvement 48.... 1905

Bost<& Mon 3(1 issue 78... 1904
Boston Terminal Ist S^js. 1947
Bur & Mo Riv ex 6s 1918
Non-exempt 6s 1918
Sinking tund 4s 1910

Butte & Boston 1st 6s 1917
Cedar Bap & Mo K 1st 78.1916
2d7e 1909

Cent Vermt Ist g4s..Mayl920
Chic Burl & Q extend 48.1905
lowaDiv 1st 5s 1919
lowaDiv Ist 48 1919
Debenture Ss 1913
Denver Exten4s 1922
Nebraska.Exten 48 1927
Bcfe SW si 4s 1921
llUnoi8Div3i28 1949
Joint bonds 5eeGtNortliern

Chic Jo Ry & Stk Yds 5s .1915
Coll trust refunding g 4sl940

Ch Mil & St P Dub D 6s.. 1920
Ch M & St P WisV div 681920
Chic <fe No Mich 1st gu 58a931
Chic & W Mich gen 5s.. ..1921
Concord & Mont cons 4a.. 1920
Conn <& Pass B 1st g 4s.. .1943
Current River 1st 5a 1927
DetGrBap<fc W 1st 48... 1946
Dominion Coal 1st 68 1913
Eastern Ist gold 68 1906
Fitchburg 4s 1915
4s 1927

Fremt Elk& MoV Ist 68. . 1933
Unstamped 1st 6s 1933

Gt Nor C B & Q coll tr 48 1921
Registered 48 1921

J-J
J-J
MS
A-O
Nov
M-S
M-S
J-D
J-J
F-A
M-N
F-A
J-J
J-J
J-J
A-0
M-N
J-D

?:?
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J.J
A-O
J-J
J.J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M-S
A-O
A-O
J-J
Q-J

Price
FriUaii
May 12

Hid A H-h

lOO^slOOi^
96 '8 Sale

102148016
96 97

112

129 >«....

"89'""89i2

109
101

100 Hj.

107 107*4
100

I26I4
i:'534
105 I0i%
109 ....

102
98

10278 ,

ltl3'8
,

10534
,

140
140
98"% Sale

Week's
Range or
Last Sale

l,ow JJt</>i

lOOig IdOi^
96^4 967t.
108 Mar'do
102 >4 102*1.

961a 96 S,

110
1044
117
99 7g

101
II2I12
112»2
102^4
9934
100
129 4,

117>4
89

100
109
lOl^B
105
100 12

loe"*
99=8
96VJ

Feb '04
Apr'OO
Feb '04
Jan '0-:

Mar'OI:;
Jan 'Oo
Dec '04
Feb '05
Mar'dS
J'ne'Ol
Sep '04

Feb '03
89 14

Sep '04

109
Apr '05
J'ne'04
100 Ki

Dec '02
Apr '05
Apr '05

IO714 107^4
100 May'Oo
126'aMar'05
126 Feb'05
108 Mar'05
109 May'05
109ii4Mar'02
112i4Jan'03
102'<jApr'iJ5
98 Apr '05
10913 Mar'05
102'8 1027h
103 Is Apr '05
10534 May'05
14()»8 A.pr'05
140 Apr '05
98 98»8
98 Apt '05

A'o
8

15t'

"9
2

10

40

Range
tsince

fanuary 1

how High
9934 IOOI4
94 97ab
108 108
102 11104^2
94 14 y738

1U234 10234
99 Iq 9934

81 8911!

109 109
101 lOlSg

too 10134

99»8 9958
95 "a 9608

106 1« 108
99»2l00i4
126'a 126S)
126 126
108 lOSVj
10814 109

101
98

1073,
10278
103 1«
10534
139
139
98
98

102 Ig

100
IO9I3

103 le

106
14058
140H;
lom
IOOI2

BONUS
boston stock exch'ge

Week Ending May 12

Illinois Steel deben 5a 1910
Non-conveitdeben 5s. ..1918

la Falls* Sioux C 1st 78.. 1917
Kan C Clin & Spr Isl Ss. . .192:
Kan C Ft S& Gulf 1st 78.. 1908
Kan C Ft Scott & M 68 1928
KanCM<feBgen4s 1934
Assented income 5s 1934

Kan C & M Ry <& Br 1st 5sl929
KanCStJo&CB 1st 7s.. 1907
L R & Ft Sm Id gr Ist 7s. . . 1905
Maine Cent cons Ist 7s. ..1912
Cons Ist 4s 1912

Mara Hough <fe Ont 1st 6s. 1925
Mexican Central cons 4s. .1911
1st cons lnc3s Jan 1939
2d cons inc 33 Jan 1939

Mich Telep cons 5s tr rec.1929
Minne Gen Elec con g 58 1929
New Eng Cot Yarn 5s 1929
New Eng Teleph 6s 1906
63 1907
68 1908
58 1915
NY&N Engl8t78 1905
1st 68 1905

Old Colony gold 4s 1924
Oreg Ry & Nav con g 48.. 1946
Greg Sh Line 1st g 68 1922
Repub Valley Ist s £ 6s... 1919
Rutland 1st con gen 41^28.1941
Rutland-Canadian 1st 481949

Savannah Elec Ist cons 58.1 952
Seattle Elec 1st g 58 1930
Torrington 1st g 58 1918
Union Pac RR&lgrg 48.1947
1st lien conv 48 1911

United i'ruitconvgen58.1911
U S Steel Corp 10-60 yr 5s. 1963
West End Street By 4s 1915
Gold4i2S 1914
Gold debenture 48 1916
Gold 4s 1917

Western Teleph & Tel 5s. 1932
Wisconsin Cent Ist gen 481949
Wisconsin Valley 1st 78.. 1909

5 a.

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
J.J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
F-A
J-J

J-J
M-N
M-S
M-N
P-A
M-S
M-N
F-A
J-J
J-J
J-J

Price
J-'ridav
May 12

Bid As^

'.'.'.'.'.'. ioiv

98I4....
93 12 911.J

1031a 1041..,

104 14 ....

102^4 Sale

98'-.

101«8—

•

103 ....

101 ....

103

99 100
105 lOd

109 Ma Sale
1947, Sale
103

103 la

104 Sale

111

Week's
Eange or
Last Sale

Low
:oiia
10 U4
12818
lOl
lOS
123 ".i

98 14

104
10518
lOOig
120 Hl

102 14

118
1177
25
ll>3s

75
102 Hz

98
1021a
103
10334
106 14
100
100
104 14nm\
1251a
103 18

Higli
May'05
101 '4

J'ne'04
Jan 'Oo
May'05
May'US
Apr'Oo
Apr '05
104

Apr '05
Nov'04
Sep 'U4
102 I4

Miiv'04
May'05
Mar'05
Nov'04
J'ne'03
Auf;'04

98
Dec'04
Aug'04
Apr '0.5

Feb'u5
Dec '04
Dec '04
J'ne'04
Jan '05

Mar'05
Apr '05

102
100
105
107
104
11120
1091a
TI94ia

1021a
10534
10234
1031a
104
1191
iim

Mai '02
100

Apr '05
Feb'03
Nov'04
III2OI4

1091a
119 4 Tp

Apr '05
10534

Apr '03
May'05
10414

Jan '05

Apr '05
I

23^

yo

10

Range
Since

January 1

Low High,
lOlifilOfia
100 la 1021a

100 101
108 1081a
1231a 125»»
9715 981a
93 9434
103 105
1051s loeH

102141021a

76^ 1177"*

25 25

94 98

10334 10334
106 1061*

110278 102'8
124 '4 1251a
lOSislOSH

97 100
104 Ja 10534

niS la 11138
1071a 1141a
'i92i8ll97»8
1021a 1021a
10534 106 14

103 1031a
103 105 "a

1191 91
llll4lll'^4

NOTK—Buyer pays accrued interest In addition to the purchase price tor all Boston Bonds. " No price Friday ; latest bid and asked. 1i Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Sliare Prices—Not I'er Centnni Prices

Saturday
May 6

86 86

j:

•511a 52
25^8 26

, 51a
10

51a
10

12 19 1218
1334 14

•1061a 108
*62ia 63

68 es^He
4389 44
11»8 1134
32I4 321a
46Si646iii6
•45 46
»43 4334
61 61

114 11418

Monday
Mays

88 88
1024 10218

«14

52 52
2534 26
5 Si 51a

12 12

107 107
62 621a

67 Is 673^
433^ 43 7f

1134 lUe
31^8 32
45 I4 46iie
•45 4!)

43 43I4

61 61
11434 nH'i

Tuesday
May 9

85

52
2618
5^1

10
121*

52
26 14

51a
10
12i«

loe-a
*62i4

3''8

6T>s
4334
11^8
32
45^8

*45
•42 la

6O34
11534

107
63

67 •g

44
1218
3218

46!>ie
46
431a
6078

116=8

Wednesday
May 10

*33 ....
102 10212

511a 52
257s 26
512 61a

12% 12 If

6234 63 14

673l9
44
1218
32
4534
46

427i9 427io
61 611*
11534 11634

671a
44
12 14

3238
4li3i6

46

Thursday
May 11

*83ia....
102 la 102 s

•131a I4I4

•51
2578
51a

10 'j

le

5134
26
51./

10)4
12

MOO 1^10712
63 6334

67i«67iiia
4334 44
12 ig I214
32 14 325h

45»ie 465e
*45 46
*43 4334
Oils 6lis

11534 116^)

tViday
May 12

87 87
102 la 103

•ll-a 15

52
26
51a

10
1218
14
45

•107
6338
•3=8
67»8
44
12
32^4

46i"iia

46
•43
61

115
•19

62
26I4
512
10
1218
14
46'4

108 S;

6438
4

68'i6
44 '8
I2I4
3378
4718
46
4334

61'a
116 14

21

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
.Vorthern Central 50
seaboard Air Line 100

Do prel 100
United Ry & Electric. 50

Pliilndelpliia
American Railways.... 50
Cambria Steel 50
Consol Lake Superiort.lOO

Do prel.t lOu
Electric Co of America 10
Gen Asphalt interim ctfs..

Do pref interim ctfs..
Lenigh Coal & Nav 50
Lehigh Valley 50
MarsdenCo 100
Pennsylvania RR 50
Philadelp'a Go (Pittsb) 50
PhUailelphia Electric. 25
Phila Rapid Transit J.. 50
Reading 50

Do 1st pref 50
Do 2d pref 50

Union Tracton , 50
United Gas Impt 50
WelabachCo 100

Sales
0/ the
Week
shares

7

414

158
3,025
1,289

.)02

907
215

1,095
50

3,425
200

3,574
3,352

16,*68
8,1^^4

7j,39,-,

31
4

2.517
3,461

Range for Year
1905

Lowest

843| Janll
10218 May 8
16 Jan 13
351a Jan 11
12^2 Apr 24

48 Jan 3

251a Feb 2
5 Si May 6

10 May 6
10 Ss Jan 25
10 Jan 9
40S2Jan 7

104 Mar25
52SjJan it

3 la May 4

67 Is May 8
40^4 Jan 26
9=8 Jan 11

11734 Jan 4
;-!9S8Jan 13
45 Sj Feb 2c
42 Jan 9
58i4Mar 9
105 Is Jan 6
20 Feb 28

Highest

90 AprlS
110 Feb 24
22S2Apr II
40 Mar2l'
18 Mar 3

544 Apr 4
28-'6 Feb 17
gi^ie -Tan 4
1534 Jan 4
ll'Sg t'eb2U
1714 .Ian 27
49 Jan 26

1
14 ig Jan 3
70 Feb 25
534 Jan 17

7334 Marl3
4SS2 3Iar27
12 Si Apr 2 7

^36 April
4934 Mar 9
47 Feb 2
46I4 Mar 9
61SiMayl2

12538 AprlS
28 Jan 17

Range tor Previous
Year (1904)

Lowest Highest

571a Jan
71 J'nt
7 J'n

1334 J'ne
534 J'ne

43 J'ne
18 Is May

i« May
138 May
734 Feb
5S2J'ly

20 Aug
62S2 Jan
3334 Fob
278 Mar

55 78 Mar
37»8>lay
5 May
8 Jan

19Sj-Mar
38 Mar
28 .Mar
4534 Jan
81 May
1934 Oct

86 Deo
109SjDec
1979 Not
40 Nov
loiiDec

51 Oct
26'ri Deo

t 9i8Nor
n838Dec
IH4N0V
14SjNov
44 S2 Nov
1311a Dec
59 'e Dec
4 Si Nov

70 Dec
43=8 001
10 'e Dec

1 19 Nov
4li4Deo
46 Deo
42S2Dec
59I4 Deo

1 08 Dec
22 J'ne

PHILADELPHIA
Inactive Stocks

American Cement 10
Amer Iron & Steel 50
Bell Telephone 50
Cambria Iron 60
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Diamond State Steel...
Preferred

Easton Con Electric. 50
Elec Storage Batt 100
Preferred 100

Germanlown Pass 50
Harrison Bros pref... 100
Indianapolis St 100
Inter Sm Pow& Chem. 50
Keystone Telephone ..50
Preferred 50

KeystoneWatch Case. 100
Lake Superior Corp.. 1 00
Lit Brothers 10
Little Schuylkill 50
MlnehiU & Schuyl H..50
Nesquehoning 50
N Haven Iron & Steel.

5

North Penns}'lvania..50
Penn Gas Coal 50
Pennsylvania Salt 50
Pennsylvania Steel. .100
Preferred luo

Phila Co (Pitts) pref... 50
Phil German <fe Norria. 50
Phila Traction 50
Railways General 10
SusQuen Iron & Steel..

5

Tidewater Steel 10
Preferred 10

United N J Rlt & C. 100
Unit Pow & Trails 25
United Trac Pitts 50
Preferred 50

Warwick Iron <& Steel. 10
West Jersey & SeaSh.50
Westmoreland Coal... 50

Bid Ask

684 676

"Vsi^
5934

1^ la

7e»4

173t.
12 Si

17 Sj

66
"3" 4"

106

48 4SSi

993^

"it!

271 ii

100
318
2
2
414

7

PHILADELPHIA
lionds

Al Val E ext 78 1910 A-O
AmRysconv5s 1911.J-D
Atl City Ist 5s g '19.M-N
Balls Ter 1st 58 1926.J-D
Berg&EBrwlst6s'21J-J
Bethle Steel 68 1998. Q-F
Che&D Can 1st 5s '16 J-J
Choc<fe Me Ist 53 1949 3-3
Ch Ok & G gen 5s '19 JJ
Col St By Ist con 58 1932
Con Trac ofN J 1st 5s. '33
E tfe A l8tM 58 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm & WU Ist 68 'lO.J-J
Eq II Gas-L 1st g 58 1928
H c& B Top con 5s '25 A-O
Indianapolis Ry 4s. 1933
Interstate Rys—
3-3 S2-48 1943 F-A

Lehigh Nav 4Sjs '14.Q-J
RRs 4s g 1914.Q-F
Gen M 4S28 g.l924.Q-F

Leh V C 1st 58 g '33.. J-J
LehV ext 48 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 68 J-D
Gen cons 48 ad-int ctfs.

Leh V Trac lst4n '29.J-D
New Con Ua» 5.h 1948 J-D
Newark Pass con 5-s 1930
NY Pli <fe No l.st 4s '39 J-J
Income 48 1939. ..M-N

No Penn Ist 48 '36..M-N
Deben 6s 1905 M-S

Peuu gen 6s c 1910.. Var
Consol 68 c 1905. ..Var
Consol 5s c 1919. ..Var

Penn & Md Steel con 6s.
Pa & N Y Can 7s '06.J D
Con 5s 1939 A-O
Con 4s 1939 A-O

Penn Steel 1st 5s '17 M-N
People's Tr tr certs 48 '43

V Co Istifc col tr 5s'49 M-S

Bid Ask

103
116
103 14

90
105 Si

II8S2
46

117

93

120"
[

iidi4

11214
100»b

113
10034

109 Sj

64

89

65

108'4
114

109 Sj

115

116 14

12734
14-t

983*

iri"
115
102 I4

94

i52"

11234

10334
no iio'ii

PHILADELPHIA
Phil Elec gold trust ctfs.
Trust certifs 4s

P & E gen M 5 g '20.A-O
Gen M 4s g 1920. .A&O

Ph & Read 2d 5s '33.A-O
Con M 78 1911 J-D
ConM 6s g 1911.. ..J-D
Ex Imp M 4s g '47.A-O
ConM of '82 48 '37.J-J
Terminal 68 g 1941. Q-F

P W & B col tr 48 '21.J-J
Rochester Ry con 5s 1930
U Trac Ind gen 5s'19. J-J
Un Rys Tr ctfs 48'49J<feJ
U Trac Pit gen 58 '97 J-J
Welsbach s f 6s 1930.J-D

BALTIMOKE
Inactive Stocks

Atlanta* Charlotte.. 100
Atlan Coast Line RR.IOO
Atlan Coast L (Conn)lOO
Canton Co 100
Georgia Sou & Fla...lOO
Ist pref 100
2d pref 100

G-B-S Brewing 100
Mt Vernon Cot Duck
Unit Elec L & P pref. 50

Bonds
.Vnacostia & Potos
Atl <fc Ch l8t 7. ..1907 J-J
Atlan C L RR4sl95'.<!M-S
Atl Coast L(Ct)ctf8 OS J-D
Ctfs of indebt 4.s J-J

Bait CPass Ist 5s '11 M-N
Bait Fundg 5s. 1916 M-N
Exchange 3S28 1930 J-J
Refunding 3 S28 1952J-J

Bait & P 1st 68m I'l 1 A-O
Bait Trac l.st 5a. .'29 M-N
No Bait Div 5s 1942 J-D
Convertible 53. '06 AI-N

Cent'l Ry con58l932 M-N
Ext& Imp 58.1933 M-S

Chas City Rv 1st Ss '23 J-J

Bid Ask

10434
79 '2

119Si
1123.
1051^

123 Si

103 Si

107
9834
85

"641^

160
154
375
92 S<

30
93
65
8

104 Sj

loov
102
115
93
105
116
107Si
110
113
115
I2II4
101
116
llOSi
106

105
7934

120

106 "4

104
109
9914
85 14

116Si
65

156
4U0
94

105 14

ioji,
120
95
10514
119

114

BALTLUOKE
Chas Ry G & El 58 '99 M-S
Charl C <fc A ext 5s. '09 J-J
2d 78 1910 A-O

City & Sub 1st 58.. '22 J-D
t;ity & Sub(Was)l.st5s'48
Ool&Qrnv Ist6s.l916 J-J

Consol Gas 6s. ..1910 J-D
5s 1939 J.D

Gacfc Ala 1st con 5s '45J-J
Ga Car &N Ist 5s g '29 J-J
Georgia P 1st 68. ..'22 J-J
GaSo & Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s '28A.O
LakeR El 1st gu5.s'42M-S
MetSt(Wa3li)lst5s'25FA
Mt Ver Cot Duck Ist 5s
Incomes

NptN&O P Ist 68'38 M-N
General 08 1941 M-S

Norfolk St Ist 08 '44. .J-J
North Cent4ia8 1925 A-O
6s 1904 J-J
Series A 5s 1926. ...J-J
Series B 53 1926. ...J-J

Pitt Un Trac 6s 1997.J-J
Poto Val 1st 5s 1941..JJ
Sec AvT(Pitts) 58 '34 J-D
Sav FU& West 58 '34 A-O
SeaboardA L 4s 1950 A-O
Sealt & Roan 5s 1926. J-J
South Bound 1st 5s..A-O
UElL&Pl8t4S28'29M.N
Un Ry cfc El Ist 4s '49 M-S
Income 4s 1949 J-D

Va Mid 1st 68 1906. .M-S
2d series 6s 1911. ..M-S
3d aeries 68 1916. .M-S
4th ser 3-4-58 1921.M-S
5th series 58 1926.M-S

Va (Slate) 3s new '32.JJ
Fund debt 2-3s 1991 .JJ

West N C con 68 1914 J-J
WesVa C&P Isl 6g'll J-J
WU <fc Weld 5S..1935.J-J

Bid Ask

92 Si

118
115
113
106
117
109 S.

116
111
112Si
124Si
115Si
69
28 '2

104
118

115
^5Sj
111
111
98
92 14

69 Si

101 Si

111
113
111
113
96
96ia

115
IIIS2
118

95

1073»
119
IIOI4
II6S1
112
113 S»

i25S»
116
594
29
106

117
76 14

31
95

"76
1^

32

IIIS2
110

120
1-20

112
115
116

••••••

86
- - -••»
112
99
92 >i
60

115

113V
121

• Bid and asked prices; no sales on this day. || Lowest is ex-divldend. 11 Ex-rights, f $15 paid, i Reorganization certs. $3 assess't paid. 4 $20 paid.
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Stfam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from .Bnly 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not 'legin with July, but covers some other
period. 2'he returns of the street railways are brought toyet ler sefjaraieli/ on a '.sequent page.

ROADS

Ala Qt Southern.
Ala N O & iexai-
N O &^oKast.
Ala & Vicksb'g
Vicksb Sli JJ P.

Allegheny Valley
Ann Arbor
AtchTop& S Fe.
Atlanta & Char..
Atlantic <fe Blr...
Atl Coast Liiue...

Bait A Ann S L..
Bait <t Ohio
Bangor <fe Aroosl
BeUefonte Cent'l
Brldgt & Saco R.
BuURoch& fltt!-

Bullalo &Su8q...
Cal ^orthw'n.....
Canadian North.
Canadian JPaciiJi

Cent'l ol Georgii.
Cent'l olN J ersej
Chattan South'u.
Chesap &Ohio...
Chic <fc Alton Ry.
Chic Gt Western.
Chicind it L'v...
Chic Milw & 8t f
Chic & North \V
ChioStPM &0.
Chic Term Tr Hh
CinNO&TPac.
CI Cin Ch <k 8t L.
Peoria& t^ast'j

Colorado <k8oiUL
ColNewb & L,au.
Copper Range....
Cornwall
Cornwall ALeb..
Deuv. & Rio Gr. .

.

Det & Mackinac.
Detroit Southern.
DulSoSh&Atl..
Erie
F'rchUd&N'r'e'ij
Fanuv& Powhal
Fon Johnst& Gl.
FtW&DcnvCitj
Georgia RR
Ga South ife Fla..
GUa ValG A, N..
Gr Trunk Systeuj
GrXr. West'u.
UetGrH&M..

Great Northern..
Montana Ceut'J
Total system.

Gult&ShiplsIand
Hocking Valley..
llliuoiB Central..
Illinoia Southern
Ind 111 & Iowa...
Int (to GtNorth'n
} Interoc (Mex) . .

.

Iowa Central—
Kanawha <fe Mlcli
Kan City South'n
LakeErie&Westii
Lehigh Val RR..
Lexlng <fc iiast'u.
Long iHlaud
Louisiana & Ark.
Louisv <te Nashv.
Macon & Blrm...
Man'tee&Gr.rtap
Manls & No Eas
ManiHtique
Maryl'd & Penn..
{Mexican Cent'l..
i Mexican I itern.
(Mexican Ry
JMexicanSouih'ti
MiUen <fe So'w'n.

.

Mineral Range..
Minneap <b Ht 1.,.

Mo Kan <fe Texai-
Mo Pac & Iron M i

Cemrii! lirancl.
Total

MaUsl tirosi hanitny^ July 1 to Latest Date.

Week,
or JJo7ith

3d wk Apr
Paciiio.

A.pril ....
April
April
February
1st wk May
March...
February.,
March
.March
February..
March
March
April
February..
IstwkMay
vlarch
April
Istwk May
Istwk Maj
1 stwk M ay
March
J:thwk Apr
vlarch
March
istwk May
•ithwk Apj
March
March
March
Istwk May
3d wk Apr
ifareh
March
Istwk May
-March
March
March
ylarch
istwk May
.Vlarch
Istwk Ma;.
Istwk May
March
.Vlarch
vlarch....
March
M r^h..„
vlarch
Ajiril

October...
istwk May
3d wk Apr
id wk Apr
April
April
April
ithwk Apr
IthwkMai
.April

April
January...
I HI wk May
Isiwk May
Istwk May
March
.vlarch

December
March
February.

,

.Vlarch
March
Istwk May
April
November
February..
April
vlarch
March
March..

-

WkApr2ii
Wk Apr 21
March
IsiwkMay
Istwk Maj
IsiwkMay
Istwk Maj
Istwk May
istwk May

CurreiU
i ear

60,43'_'

239.196
105,119
10y,99ti

Inc.
32,253

5.900,923
202,159
S8.795

2,101.006
10,009

5,910,021
224,403

3,800
2,932

143,70:
94, 133

109,922
72,000

90S.OOO
179,400

1,930,003
2.317

1,843,344
8a4,55ti
130,98i
138,929

4,2yl,G25
4,801,789
980,709
30,721

134,072
1,818,272
238,929
118,31:.
27,028
54,814
13,551
27,951

305.901)
95,620
21,4J0
54i909

3,602.739
2,U20
5,747

50,110
211,917
250,184
126,731.
57,437

619,911
107,017
19,481

3,036,038
211,254

{,247,892
30,257

101,310
3,891,801

19,132
154,770
83,810

107,901
44,514

142,272
618,113
442.190

2,780,901
2S.:i5s

lac.
82,129

725,845
10,54:
4.282

35,089
5.2a4

24,784
2,383,305
019,094
115,300
'2'l,4-i5

7,402
13,060
51,75S

292,358
593.000
20,000

013,000

Previous
Year

56,433

180,14^
94,377

100,313
46,0y7
33,2 53

5,529,51
305,450
61.147

1,980,740
12,910

5,483,811
219,562

4,935
2.974

141,39t
72,908

103,873
00.300

925.000
147,500

l,6y:<,380
3,013

1,657,820
900,599
1'.J5,506

132,003
4,03:<,778
4,350,831
870,924
30.319

120,052
1,714.430
273,73:^
88,444
2i,S25
32,03t
5,345

18,313
288.300
75,800
21,888
42,090

3,02l,a33
3,313
0,400

54,38u
172,910
229,497
131,942
35,843

647,97s
102,318
17,743

2,647.901
225,071

2,873,572
43,07b

120,150
3,530,378

25,360
147,009
73,789

131,981
35,010

147,003
550,040
438.492

2,094,420
35,003

55,803
71.782

li 601,550
7,705
5,802

32,455
4,065

22,571
2,444,901
057,093
128,500
23,145
5,819

11.550
40.291

238,310
550,000
19,000

569,000

Current
Year

2,667,431

2,0S9,922
1.152,545
1,210,215

1 ,650,932
50.653,057
2,444,259
757.543

16,170,176
108,500

50,358,185
1,588,059

47,06
31,430

6.700,987
823.956

1,201,412
3,205,700

42.097,579
8,800,460
16.592.078
100.707

15,401,559
9,242.313
0,498.467
4.000,120

3;,8aO,577
11,720,800
9.177,502
1,293,420
5,880,574
17,070,151
2,229,977
5,19;»,397
177,822
454,078
47,044

192,052
14,321,192

72:8,03h
1,25 1,583
2.271,075

33,445,100
2/,973
04,853

529,914
1,924,021^
1,890,884
1,4-0,368

2.?,077',591

4.214,050
1,209,000

34,587,113
1,987,162

30.574.275
1,549,134
4,511,487

41,717,480
229,629

1,023,141
5,370,712
5,140,093
2,195,3SZ
1,319,324
4,972,317
2,045,763

22,867,047
295,401

In a.

609,792
32,840,598

113,065
34,187

277,487
60,383

237,263
19,147,997
4,972,055
4,823,100
928,544

577,461
2,551,434

17,267,545
35,017,912
1,340,230

30,958,142

Previous
Year

2,495,747

2,054,574
1,103,303
1,231,418

144.809
1,652,140

52.095,971
2,374.404
509,115

15,198,978
108.530

48,944,986
1,531,418

50,883
30.178

6,356,334
722,442

1,199,024
2,011,400

38,803,641
8,215,921

15,931,457
93,055

14.21*9,907
8.843,584
7,100,772
4.3,S2,005

37,;>O0,005
41.0"9,900
9,022,391
1,335,780
5,387,0a0
15.017,789
2,282,054
4,950,330
181.794
378,011
56.232

180,401
13,9y5,669

717.147
1.320.098
2.157,133

33,423,235
20,751
58,493

501,828
2,014,936
1,919,271
1,429.849

28,8'i2,i02
4,325,090
1,014,938

32,a77,501
1,919.710

34.797,211
1,533,740
4,482,50J
39,012,347

200,400
924,828

5,032,000
5,038,945
2,034,875
1,255,250
4,945.111
2,770,983
1,960,351
355,119
399,008
508,482

31.880,403
115,037
37,332

204,377
01.024

229,304
19,215,385
5.205,131
4,770.200
900,091

494,084
2,452,951
15,202,200
35,825,909
1,551,369

37,377,27a

Latest irrod.i AaniiiLi/.-i

KOADS
Week,

or Month

M8tP<fc S St M.
Mob Jack <fe K C.
Gulf&Chic Div.

.Mobile <fe Ohio...
NashCh & StL..
INaflRRof Mox
Nev-Cal-Oregou.
Nevada Central..
N Y C & Hud Ri\
N Y Out & West.
N Y Susq & West
Norfolk <& West'i'
JJorthern Central
Ncrth'n Pacific.

.

Ohio Rlv& West..
Pacific Coast Co.
ePenu—EastP&l.
cWestP&E....

Pere Marquette..
PhilaBalt&W'sh
PhUa <fe Erie
Pittsb C & St L
Raleigh & C Fear
Reading Railway
Coal&lrCo....
Total Both Cos.

Rich Fr'ksb & P .

Rio Grande Jot..
Rio Grande So...
Rocklsl'd Sys...
Rutland RR.
St Jos &Gr I

St L & San Fran*;
St L Southwest .

.

Seaboard Air L..
Southern Ind
So Pacillc Co 6...
Southern Railw'y
Texas Central .

.".

Texas <fe Pacillc..
TexS V&N W ..

rol.& Ohio Cent.
TolP&West ....
TolStL& W
Tor Ham &Butl.
Uu Pac System ..

Vandalia RR.—
St. Louis Div .

.

Terre H. <fe Peo.
Virginia & So Wn
Wabash
W Jersey & Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent..
Wrightsv & T'n..
Yazoo <fe Miss. V.

Lstwk May
3d wk Apr
Ithwk Apr
Ithwk Apr
istwk May
April

"

Murch
ApiU
-Vlaich
March
vlarch
.Vlarch
April
February..
March
vlarch
March.
2d wk Mar
.viaich
February..
March
March....,
March
March
March
February..
February..
4thwk Apr
March
March
February
March
lstwk May
February..
Ap:il
vlarch
lstwk May
ItUwis Api
lstwk May
January .

.

latwk Apr
4thwk Apr
4thwk Apr
March
March... ^

January.

.

January..
AprU
lstwk May
Maich
lstwk May
MaroU...
March...
March...
April ...

V^ARIOUS FISCAL YEARS

Allegheny Valley
Atlanta <& Clrarl Air Line
.Atlantic & Birmingham
Bellelonte Central
01. C. C. <fe St. Louis
Peoria & Eastern ....

International & Gt North'n.

.

Interooeanic of Mexico
Lake Erie & Western
Manistee & North Eastern .

.

Manistique
Maryland & Pennsylvania..
I Mexican International .. ..

; JVIexican Rii 11way
JMexican Southern
Missouri Pacillc
Central Branch
Total

tNational RR of Mexico
New York Central.
Northern Central
cPeuiisy., East of P & E
cWcstof P<& E

Phila Baltimore & Wash....
Philadelphia & Erie
Pitts Cin Chic & St Louis
Rio Grande Junction
Texas & Pacillc
West .Jersey & Seashore

Current
Year

137,484

13,493

259,525
250.898
229.790
18,125
4,242

6,555,112
586,065
263,033

2,176,614
836,910

4,009,713
12.342

452,019
10542304

Inc. 3
237,091

1,212,507
447,940

2,180,633
5,414

3,402,253
1,928,818
5,331,072
118,340
29,002
9,776

3,795,035

74,664
3,254,441
159,985

1,043,850
101,206

7,830,107
852,97^
21,934

179,021
12,000
49,372
31,271
75.423
00,209

4,779,801

348,679
51,196
65,962

405,452
299,510
88,225
12,329

558,143
21.866

678,196

Previoii.i
Yen I-

104,599

10,323

214,4.54
2;)0,4s5
224,941
14.608
1,098

6,31y,977
534,201
227,380

2,0.i)4,565
708,210

3.573,990
14,084

456,715
9,624,404
75,700
216,491

1,017,307
498,687

2,009.971
4,707

2,962,818
2,279,386
5,242,204
110,625
30,758
10,900

3,595,696

l'i6',9b"i

2,986,257
131,997

1,115,722
100,194

7,270.400
811,079
18,177

167,937
10,100
3i),221
27,507
81,909
72,410

4,027,994

330,098
48.117
43,540

418,595
289,910
65,232
12,872

519,030
19,805

550,377

Jiilv I to Latest Date

Current
Year

7,302,285

517,980

6,846,475
»,4 14,122
9,959,758
17U,379
25,517

67,098,600
5,150,537
1,993,392

17,.598,893
7,050,979
42,794,725

134,808
4,577,100
89,991,420

inc. 1,97
8,959,081

10.279.801
5,144,656
18,014,624

30,204
27,133,223
25,111,132
52,244.356

936,814
380,749
398,528

33,501.070
1,847,116
823,84 :i

29.341,003
7,647,793
8,076,983
1,164,181

71,071,113
41,257,271

718.366
11,115,459

96,'.. 00
2,990,055
1,070,190
3,056,990
495,089

44,000,030

417,308
541,261

21,306,991
3,232,370
3,701,570
125,759

4.940.839
150,803

7,501.040

Period

Jan.
Mar.
Dec.
Jan.
Tan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Jan.
Jan.

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

Feb.
Feb.
Mar.
Apr.
Mar.
Mar.
May
May
Deo.
Feb.
Apr.
Mar.
Mar.
Apr.
Apr.
May
Mav
May
May
Apr.
Mar.
Mar.
Mar.
Mar.
Feb.
Mar.
Feb.
May
Mar.

7
30
31
31
31
31
28
31
28
7

31

Current
Year

Inc. $15
.f3,593,773

338,192
19,001

4,928.803
702,450

1,902,030
2,282,156
4,970,992

78,836
18,933
24,784

l,64-.i.405

1,913,000
374,957

13,114,918
50:i,230

13,023,148
4,289,980

24,998,200
2,247,125

28,541,902
Inc. 1,3

3,249,063
937,011

6,124.179
117,030

4,119,105
700,264

Previous
Year

5,954,555

412,813

6,460,456
8,469,504
9,787.205
155,509
23,757

64,7<)0.S4»
4,905,310
1,916,007

1 6,901,S25
7,455.279

39,098,169
138.957

4,345,796
88,914,820
0.200
7,820,042
9,974.001
5,121,050
18,353,875

37,993
25,714,087
24.427,119
50,141,806

890,726
411,356
385,051

35,402,310
1.809,926
920,435

27.010.407
0,605,123
8.330.802
1,080,390

71,098,561
38,938,87»

058.365
10,575,635

102,100
2,807,1B1
1,094,562
2,704,527
470.945

41,951,066

379,556
511,100

19,525,054
3,246,970
3,710,152
120,419

4,871,291
140.645

6,722,120

Previous
Year

9,481
^3,435,901

232,708
19,937

4,547,057
730,038

1,097,400
2,255,600
5,218,728

74,262
20,767
22,571

1.833,858
2,025,800
379,021

13,822,624
582,369

14,404,993
4,190,567

23,551,430
2,185.125

26,443,702
39,300
2,948,763
947.866

5,034,899
134,075

4,000,413
711,264

AG(.iKI<:GAXl!:*!i OF trKOSS JISAKNIIVGS—Weekly and iTIontlily.

WEKKLA' SU.M.MAKIES Current Year PreviousY'ar

2d week
3d week
4th week
iBt week
2d week
3d week
4th week
ist week
2d week
3d week
4th week
iBt week

Feb.
Feb.
Feb.
Mar.
Mar.
Mar.
Mar.
Apr.
Apr.
Apr.
Apr.
May

(46 roads)

.

(4 < roadsj.
(.Ill roads).
(47 roads).
(4 -i roads).
(4--; roads).
(I'l roads).
(4:J roiids).
1 4 J louds).
(4:f n.ads).
(4(> roadS).
l30 roads)

.

0,744,568
6.943.146
8,878,591
><, 182,655
8,600,74
8,527,38^^

12,928,25^
7,070,982
7,870,100
7,900.475
10,152,570
6,008,974

7,251,543
7.112.251
9,475,024
7,403,302
8.010,341
7,853,800

11,643,059
0,990,950
7,203,788
7,208,724
9,659,!)03
6,238,544

2nc. or Dec.

$
-500,975
-109,105
—597.033
+ 779.293
-<- 590,399
+ 673,588

1-1,285.199
+ 680.03-.'

-M)00.31-
-t 091.7,.]
+542,66-
+ 370,430

P.C-

7-00
2-38
0-30
10-.52

7-36
8-58
11-04

i>-71
.»-25

:;-59

V62
5 93

MONTHLY SUMMARIES

Month
iVlouth
Month
Month
Month
Month
Month
Month
Month
Month
Month
Mouth

May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.
Jan.
I'd).

Mar.
Apr.

1904
1904
1904
1904
1904
190-i
1904
1904
1905
1 !i05
1905
1905

(128
(103
(125
(122
(124
(124
(124
(123
(110
(117
( 02
( 58

rds.)
rds.)
rds.)
rds.)
rds.)
rds.)
rd.H.)

rds.)
rds.)
rds.)

rds.)
rds.)

Current Year PreviousY'ar

130,935,613
113,351.491
i:}:i,242,621
145,292. 4'.i3

151,475,024
159,732,959
151,301.117
I40,74S,10'J
127,073.0.)8
113.714,500
50.141,128
51,243,441

134,600,386
114,280,175
139,712,599
144,558,473
1 17.338,530
154,758,621:
140,909,170
130,889,(i40
1 l9,220,07^
117.252,135
50,941,950
47,140,179

Jnc. or Dec. \P.C.

$
—3,724.773
—928.084

—7.409,978
+734,020

+4,130,488
+ 4.974.337
1-13.394,041
4-9,858,462
+7.852,980
—3,537,029
H 5,199.175
+4,103.262

2-77
0-81
5-35
0-51
2-81
3-21
9-51
7-20
0-58
3-01
10-21

8-70

' l^'cxican currency. „ x..,.. ....,.„„,.„ ..wi
the (Jliieugo <V. KaHtern Illinois in both years.
Included In 1905 since Jan. 1

o Includes the Ilous. At Tex. Cent, and its Huiv.siil. liiuis in both years. e Covers lines directly ouerated. ft Inolu les

Ic Atlanta KnoxvUle dcNortucru included in both years sinoe April 1; It had previously been
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Latest e^ross Earnings b? Weeks.—-In the table which
follows we sum np separatelj the earnings for the first

week of May. The table oovera 30 roada and shows
5'98 per cent increase in the aggregate over tiie same week
last year.

Isi week of May. 1905. 1P04. increase. D'Zcrtaa..

Ann Arbor....... ...... 32,253 33,288
$ 31

1,035
Baffialo Koob. &> PIttsb's 143,702 141,.^98 2,304
Canadian Nortbem...... 72,200 60.300 11,900
Canadian Paoiflo 908,000 925.000 17,000
Oentrai ot Georsria 179,400 147,500 31.900
Obloa^o oreat Wastai-n 136.982 126,666 11,416
Chic Term. Transfer 30,7.2 30.319 403
Colorado & Southern 118,312 83,444 29,868
Denver A Rio Qrande

.

305,900 288,300 17,60C
Detroit SoutJi®m.. .... 21.496 21,888 ^, S92
Dolntb So. Shore db Atl.. 54,9J9 42,696 12,213
Sr'nd Trnnk of Canada i

Grand Trunk West .. > 619.911 647,978 28,067
Det.Gr.Hav.&Miiw.>

IntematlonaJ & ftt.So.. 83,810 73,789 10,021
Interoceanlo (Mex.)— 107,901 131,981 24,030
Iowa Central ..... 44,514 85,016 9,49!'

LonlsvlUe & Nashville.. 725,845 661,550 64,295
Mineral Ban(;e.. 13,066 11,550 1,516
Sllnneapoils & St. Loole 51,758 40,291 11,467
Minn. St. P. &8, 8te. M.. 137,484 104.599 32,886
Ho. KansaB A Texas 292.358 238,310 54,048
Mo. Paclfio * Iron Mt.. .

.

593.000 550,000 43.000
Central Branch 20.000 19.000 1,000

National RR. of Mexleo.. 229,790 224,94 4,849
St. LoQlBSonthweatem.. 169,985 131,997 27,38 H

Bonthem Railway ...... 852,978 811,079 4t,899
Texas & Paclflo 179,021 167,937 11,084
Wabash— . .„....„ 405.4S2 418,595 13,i43
Wheeling A Lak e Erie.

.

88,226 65.332 22,993

454,147Total (30 roads) ..,.„.,.,. 6,608,974 6,238.544 83,717

Wet Increase ifi-93 p.c ">.. — . 370,430

For the fonrth week of April our final statement covers

40 roads, and shows 562 per cent increase in the aggregate

over the same week last year.

4<A week of April. 1905. 1904. Increate Decrea$e.

Previoasl? rep'fii30 rd's)

Ann Arbor...............

$
9,371,278

43,596
201,444
188.929
28,681
36,257
119.879

259.f»26

9,776
21,934
31,271

$
8,931,905

54,691
189,350
132,063
28,413
43,676
118,707
214,454
10,960
18,177
27,507

594,010

"12,094
6,866
268

"i'Xii
45,071

"3,757
8.764

$
154.637
11,096

Central of Georjrta.......
Ohio. iDd'plls <St Lonlsv.
Detroit Soatbem. ..

Onll & Ship Island
Mob. Jaolcson & K. City.

.

Mobile AOhlo

"7,419

Rio Qranae Bonthera...
Texas Central.....

1,184

Toledo Peoria A Weat'n.

Total (40 roads).........

Net increase (5 62 tt. e.)..

10,152,570 9,659,903 717,002
542,667

174,335

H Fl^oreB are lor week ending April 29.

Net Earnings Monthly to Latest DftteSo-—The table fol-

lowing showi the groan and net earnings of Stbam railroads

reported this week, A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chboniclb of April 22,

ie05. The next will appear In the Issue of May 20, 1905.

~ Gross Earnings.—

,

Ourrent Previous

Roads.

Ann Arbor.b Mar.
Jnly 1 to Mar. 3i....

Baltimore & Annapolis
Short Llne.a Feb.
July 1 to Feb. 28 ..^

Beliefonte Cent . .b. Apr.
Jan. 1 to Apr. 30 ...

Oolum.Newb.A L.b.Mar.
July 1 to Mar. 31....

Copper Range.a ..Mar.
July Ito Mar. 31....

Cornwall.a Mar.
Jnly 1 to Mar. 3i....

Cornw'il& Leban.b Mar.
July 1 to Mar, 3i..^

Year.
$

166,044
1,486,387

10,669
107,277

3,860
19,601

27,028
177,822
54,814

454,078
13,551
47,644

27,951

Year.

144,660
1,469,063

12,910
106,876

4,935
19,937
21,825

181,794
32,636

378,011

5,345
56,232
18,313

180,401

Net Earmnf/s.-
Current Previous
Year
S
58,911

617,580

2,954
34,848

721
5,827

9,905
44,351
25,413

178,818

7,228
13,018
14,852
79,593192,652

Del. Lack. & Western b—Leased lines in New York State.
Jan. 1 to Mar. 31.... 2,470,605 2,054,048 1,318,246

1 to Mar. 31.July
8yr. Bing. &N. Y. b-
Jan. 1 to Mar. 31...

Fon.Johnst. & Gl.a.Mar.
July 1 to Mar. 31...

Qr. Trunk of Can.. .Mar.
July 1 to Mar.

Qr. Trunk West.

.. 8,569,766 7,706,805 4,650,781

275,121 266,843
56,116 54,380

529,914 501,828

2,259,515 2,100,381
3i.. ..21,201,946 20,372,470

Mar. 515,849 478.377
July Ito Mar. 3l.... 3,846,869 4,013,323

Det.Gr. H.&Mll.Mar. 134.809 71,051
July Ito Mar. 31.... 1,135,912 957,644

Interborongh Rap. Trans. System—
Manhat. Elev. lines b—
Jan. 1 to Mar. 31. 3,105,605 3,845,121
July 1 to Mar. 31.... 9,999,318 10,441,583

Subway iines—
Jan. 1 to Mar. 31.... 1,477.116
Oct. 27 to Mar. 31... 2,289,206

Total

-

Jan. 1 to Mar. 31.... 4,582,721
- July 1 to Mar. S1....12,288,524

122,594
23.895

248,650
678,876

5,869,594
102,196
552,880
22.873

320,464

1,736.066
5,831,841

Yean
$
84,529

398,400

2,620
35,881

1,100
4,528

3.975
49,391

def.6,663
114,018

866
16,059

8,146
80,174

947.878
4,043,258

118.922
20,862

235,056
501,249

5,065,460
99,277

497,906
Nil.

213,323

2,235,298
6,127,744

787,849
1,140,185

2,523.405
6,972,0i6

Roads.
LonglBlandb Mar.

Jan. 1 to Mar. 3i
July 1 to Mar. 31

Manletiqae.b Apr.
Jan. 1 to Apr. So

—

c M^xloan Tei«ph..Feb.
Mar. 1 to Feb. 28...,

N.Y. Chio.<fe St. Louisb—
Jan. 1 to Mar. 3i
July 1 to Mar. 31....

NewJerseyiA N.York b—
Jan. 1 to Mar. 31

—

July Ito Mar, 31
Rutland RR.b—

Jan. 1 to Mar. 31....
July 1 to Mar. 31....

Tol.Peoria& West.bApr.
July I to Apr. 3o

United States Telephone
Co. (Cleveland)... Mar.

W'msp'rt& No.Br.aMar.
Jnly 1 to Mar. 31....

— Gross Earnln</s.—

,

Current Previous
Year.
S
Inc.
Inc.
Inc.

."-,284

18,933
25,614

298,131

2,195,391
6,503,527

82.389
304,708

495,043
1,847,116

85,039
1,070,190

40,446
12,329

125,769

I\'et Earnings.—^
Current Previous

Year.
$

Tear.
$

rear.

55,863
151.109
339,038

Inc. 28,847
Inc. 89.407
Inc. 287,076

4,665
20,697

def.2.051
def.3,813

def.657
3,076

23,244
274,877

17,056
139,381

12,402
134,886

2,081,039
6,343,400

419,886
1,382,479

415,259
1,321,646

80.081
284,178

def. 4,435
60,776

def.15,671
def.2,742

480.437
1,809,926

123.294
663,061

94,510
591,488

91,412
1,094,562

6,070
201,558

8,016
231,746

36,417
12,872

126,419

16,284

3,336
37,262

15,261

1,717
21,743

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c These figures are in Mexican currency, and are convertible Into
gold at the current rate of exchange.

Interest Charges and Surplus.
—Int., Rentals, etc.—

,

Current Previous

Roads,

Ann Arbor Mar.
July 1 to Mar. 31....

Beliefonte Central. Apr.
Jan. 1 to Apr. 3u

Copper Range Mar.
July 1 to Mar. 31 ...

Cornwall & Leban..Mar.
July 1 to Mar. 31....

Yean
$
30,022

248,818
330

1,320

8,437
75,937

4,081
36,249

Year.
$
31,547

265,657
360

1,440

8,437
68,249

4,175
33,941

-Bat. of Net Earn'gs.-y
Cui-rent Previous
Year.
$

-29,778
*287,745

391
4,507

16,976
102,881

10,771
43,344

& Western—Leased lines In New York State.Del. Lack
Jan. 1 to Mar. 31
July 1 to Mar. 31.....

Syr. Blng. & N. Y.-
Jan. 1 to Mar. 31

Interborongh Rap.Trans.
Manhattan Rv. lines—
Jan. 1 to Mar. 31....
Jnly 1 to Mar. 31

Snbway lines-
Jan. 1 to Mar. 31
Oct. 27 to Mar. 31...

Total-
Jan. 1 to Mar. 31....
July 1 to Mar. 31.. „.

Sf. Y.Chlc. &8t. L.—
Jan. 1 to Mar. 31....
July 1 to Mar. 31

NewJersey& Now York—
Jan. 1 to Mar. 31
July Ito Mar. 31....

Rutland RR.—
Jan. 1 to Mar,
July Ito Mar,

Tol. PQO.& West.
Jnly 1 to Oct.

United States Telephone
Co. (Cleveland)... Mar.

W'msport & No. Br. Mar.
July 1 to Mar. 3i

617,978
1,855,884

46,300
System—

1,717,684
5,314,785

613,677
1,824,494

46,405

2,127,138
5,220,190

/00,268
2,694,897

76,294

Year,
$
*3,701

*140,086

740
8,088

def.15,100
46,769
3,971

48,233

334,201
2,218,764

72.517

236,198
411,353

1,953,782
5,726,138

31....
31....

. . Apr.
30....

311,133
983,109

15,347
46,041

149,617
50i,0l0

23,446
240,265

9,111

2,764
25,421

324,784
1,004,731

15,385
46,040

145,070
501,867
23,213

230,970

8,594
2,744

26,015

*93.972 *202,012
*753,056 *1,167,290

*635,126
*827,320

*729,098
*1,680,376

*113,063 *105.400
*4 16,173 -367,405

*df.l8,203 *df.30,557
*i9,127 ''df.44,761

*df.l4.715 *df.38,020
*183,699 '126,038

def.18,376 df.15,197
df.38,707 776

7,178
.•i72

11,841

6,667
def. 1,027
def.3,272

After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Gkoss

Albany Si Hudson ...

American R'ys. Co.D.
Aur. Elgin & Chic. Ry
Blnghamton Ry
Boston <& Worcester..
Burllngt'n(Vt.)Trao
Oal. Gas & Electric..
Cent. Penn. Tract
Chicago & Mil. Eleo
Chic. & Oak Park., c.
Cln. Davton & Tol.Tr
Oitlzena' Ry. & Light
(Muscatine, Iowa)..

(31eve.<fc So. W.Tr.Co.

.

Oleve. PainsV. & E. .

.

Detroit United By..ii
Duluth Street Ry...
Bast St. Louis &, Sub.
Elgin Aurora & Sou.
Ft. Wayne «fe Wabash
Valley Traction..

b

Havana Eleo. Ry.Co
Honolulu Rapid Tr.

Si Land Co
Houghton Co. St. Ry.
Houston Elec. St. Ry.
Illinois fraction Co.

.

Indlanap. AEast. Ry
Indlanap.<b Martlns-
vlUe Rapid Tran..

tndlanapollB&North
western Traction..

Intemat'l Tract. Co.
System (Buffalo)...

JaoksonvUle Eleo.Co.

Latest Qross Samingt
Our'nt

WtkorMc Year.

March
9

20.881
April 114,937
March 35,230
March 18,988
April 32,788
March 5,580
March 142,506
March..... 41,280
March 30,290
March 71,918
March 87,674

March 9,441
April 39,404
March 14.134
4thwk Apr 118,880
IstwkMay 11,794
March 104.869
March 83,619

March 67,501
Wk. May 7 [33,780

March 26.384
February

.

12,144
November 42,983
March 85.514
March 17,777

Maroh 9,046

March 26,541

March 335,224
February . 23.916

Privi'Ht
Xear.

9
19,332
104,786
24,382
17,031
26,623
6,084

329,247
41,494
22,839
68,059
33,768

7,285
30,012
14,958

100,645
11,744
97,033
34,543

65,678

27,164
11,166
30,7.36
76,620
15.008

6,842

fan. 1 to Latest Dats

Ourrent
Tear.

3
60,035

d 1,206,991
84,588
64,860

16.971
1,270,818
116,897
78,716

201,591
101,261

29,367
141,78»
88,689

1,417,848
206,246
806,121
98,816

198,087
1636 918

77,524
27,818

315,020
21,101

262,511
46,058

22,776

69,289

946,232
49,476

Fre^tioMS
Year.

65.307
dl, 162.393

66,839
49,669

14.689
879,226
112,286
59,874

191,928
95.873

23,712
119,180
38,383

1,251,079
198,562
274,561
102,368

170,622
I 660,432

78,039
25,595

233.948
42,341

16,508

896,339
42,557
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Kansas City B7.& Lt.
LeWgh Val. Trao. Co.
Street Ry. Dep
Electric UKht Dep.

LexlBSTton Ry
LlmaEl.Ry.&Lt.Co.
LoQdonSt. Ry.(Can.)
Mad. (Wis.) Traction
Met West 81de Elev..
)tfU.Elec Ry.&Lt.Oo
UlLLt.HeatibTT.Oo
Montreal Street By.
MtLDCle Hartford A

Ft. Wayne
iror. Ohio Tr . & Lt. do
Northern Texas Trac.
Northwestern Elev..
Oakland Tract. Cone
Olean St. Railway...
Orange Co. Traction.
Peeks. L't'K& BR. Co.
PottsT. Union Tract
Rye Co.C^en.—Roads
UghtOo's

Rochester Railway ..

Booh.&Eaet.Rap.By.
Booklord Belolt A
JanesylUe

St. Joseph (Mo.) Ry.
Lt. Heat A ?ow. Co

Ban Fran. Oakland A
Ban Jose Ry

Bao Paolo (Brazil 1

Tram. L't & Po. Co.
Savannah Elect. Oo.
goranton Railway...
Seattle Electric Co. .

.

Sontb Side Elevated.
Byraoase Bap.Tr .By

.

Tamna Electric Co. .

.

Terre Hte.Tr.&LtOo.
Tol. Bowl.Qr.A 80.Tr
Toledo Rys. & Light.
Toronto Railway
Twin City Rap. Tran.
Un'd Bys.of St. Louis
United of Ban Fran
Waah. Alex.&Mt. V.
Yonnjfstowii-Rharon

Lai*it Qroti JCamini/i

WtthorMo

March.....

.March
March
March
January ..

March
February

.

April
March.....
tfaroh
March

March.....
March
4.prll

April
March
March
March
March
March
April
April
vlarch....
February .

March.

April.

March..

WkApr23
February

.

April
FeDrnary .

April
March
February
February

.

March
Match
Wk. May 6
4tbwk Apr
April
M^rch
March
March. ...

Our'nt
r«ar.

~9
377,783

40,70ft
14,64"
25,273
25,207
13,95(-
7,814

187,494
{52,833
39,310

209.231

13.521
67,118
53,431
119,669
115,726

9,358
7,308
8,726

15,639
26.812
1,936

135,810
12,307

9,577

53,122

41,703

13,774
39,491
76,765
179.925
137,851
77,162
30,i>90
40.746
22,992
146,565
46,487
108.791
•598,671
•^80,734
25.322
43,733

Tear.

9
321,668

34.028
13344
23,369
20,825
11937
6,850

182,882
255,670
29,264
184,858

12,654
62,110
43,770
111,326
96,496
7,365
6.818
7,794

13,987
21,998
1,927

117.249
7,35:

7,902

45,956

30,078

14,662
38,607
66,064
171,748
137,250
70,lOJ
26,613
4O„?08
19,308

138.665
42,078
99,175
714,694
531,044
20.403
37.61W

r. tiUirt- Dull

Ourre^xi
Ytar.

1 ,035,665

107,650
45,495
71,013
25,207
89,011
l.'i.OlO

730.183
742,027
111,688
598,330

37.523
192.8 »0
187.651
469,004
320,75 »
24,922
19.022
25.60B
42,929
96.414
8,367

394.226
26.314

25,077

217,487

123,254

1,140,890
80,831

278,563
381,685
534,169
219,934
61,729
86,993

43d',914
832,826

1.387.031
2,S38,72 -

1,641,071
64,98 i

12.^.784

Prt9\o\-$
rear

933,287

94,531
42.544

'20.8/5
32,^62
13,864

713,178
753,481
86.998

537.251

36.501
178,600
160,984
437.845
276,^53
20,990
18,657
24,192
37.841
77.198
7,91^

339.677
15,104

22,889

199,866

88,196

910,424
78,341

347.904
361,566
542,941
201,490
61,600
81,496

400,226
741,862

1,320,686
J496,372
1,543,387

65,346
110,681

1 Spanish silver.

i These are results for propertien owned
b These are the combined earnings of all the constituent companies.
c These are results for main line.

d Figures here are from July 1.

m These earnings Include the Detroit Onlted Ry., Detroit di Port
Huron Shore Line and the Sandwich Windsor A Amherstbarg By

Street Railway Net £arnln«rs.—The following table gives
thereturns of Street railway gross and net earnings received
this week. The last general snmmary which we furnish once
a month, and in which we bring together all the roads from
which monthly returns can be procured, was given April
29, the next will be given May 27.

f— Gfoss Earnings.—,
, Net Earnings.—"

Current Previous Curren* Previous
Tear, Tear. Tear. Tear.

Soada. $ $ $ $
Brooklyn Q. Co. &. S.b—

Jan. 1 to Mar. 31-... 267,507 205,849 80,389 75,538
July 1 to Mar. 31.... 882,110 625,371 333.674 283,236

Brooklyn H'ghte RR..b—
Jan. 1 to Mar. 31.... 2,685,164 898. '?28

July 1 to Mar. 31.... 8,651,809 3,494,294
Kassau Elect. RR.b—
Jan. 1 to Mar. 31.... 554.444 141,367
July 1 to Mar. 31.... 1,937,092 698,654

Total-
Jan. 1 to Mar. 31.... 3,239,608 8,009,762 1,089,59S 911,596
July 1 to Mar. 31. ...10,888,901 9,968,163 4,192,948 3,898,046

Cincinnati Dayton & To-
ledo Traotlon.b...Mar. 37,674 33,768 15,421 6.233

Jan. 1 to Mar. 3l.... 101,261 95,873 35.761 24,447
Junel to Mar. 31.... 422,574 423,835 178,468 179,025

Cleveland A Southwest'n
Traction Oo.b.... Apr. 39,404 30,012 14,029 5,235
Jan. 1 to Apr. 80.... 141,789 119,180 46,079 24,876

Ooneyl. A Gravesendb—
Jan. 1 to Mar. 31.... 1,839 1,604 det. 2,2 29 175
July 1 to Mar. 31.... 35,295 84,172 13,277 8,646

Honolulu Rapid Transit
A Land.b Mar. 26.284 27,164 9.706 10.187
Jan. 1 to Mar. 81.... 77,634 78,039 29,634 29,632

Indlanap. A Northwest
Traction Co Mar. 26.541 8.926
July 1 to Mar. 81. 368.688 103,168

North. Tex. Tract.bApr. 63.431 43,770 24.541 20,517
Jan. 1 to Apr. 80.... 187,661 160.984 77,745 64,166

St. Joseph Ry. Light Heat
A Power Apr. 03.122 46,956 22,808 17.802
Jan. 1 to Apr. 30.... 217.457 199.366 84,128 78,120

BorantonRy. Co....Apr. 76,756 66.064 33.929 26.460
Jan. 1 to Apr. 30 ... 278.668 247,904 106,080 85,681

a Met earnings here given are after deducting taxes.
bWet earnings here given are before deduoCluK tfixes.

iBterest ChargreB and Sarplna.
.—7/1/.. Rentals, etc.—, ^Ilal. of Xet Eurii'gs.—.
Ourrenl Previous Current Previous
Year. Tear. Tear. Tear.

Roads.

Bklyn Queens Co. A B.—
Jan. 1 to Mar. 81.... 103,457
July 1 to Mar. 31.... 85f ,774

Brooklyn Heigbts BR.—
Jan. 1 to Mar. 31.... 988,667
July 1 to Mar. 81. 8,217,048

99,816 Mef.21,91 8 •df.23.708
398,51 3 Mef.ltf,188 *l3,047

Roads.

—Int., Rentals, etc.—

.

Current Previous
Tear. Tear.
$ $

-Bal. of Xet Eam'gs.-y
Current Previous
Tear. Tear.

Brooklyn Heights RR.— (Con.)
NaHsau Elect. RR.—
Jan. 1 to Mar. 31.... 200,706
July 1 to Mar. 31.... 699,698

Total-
Jan. 1 to Mar. 31.... 1,189.373
July 1 to Mar. 81.... 8,918,746

Olnolnnatl Dayton A To-
ledo Traction Mar. 16.498
Jan. 1 to Mar. 31 ... 53.594
June 1 to Mar. 31.... 168,639

Coney Isl. A Gravesend—
Jan. 1 to Mar. 31 6.039
July 1 to Mar. 31.... 12,409

Honolulu Rapid Transit
A Land Mar. 4.816
Jan. 1 to Mar. 31. 14,621

North. Texas Tract . Apr. 1 1 ,603
Jan. 1 to Apr. 3o 42,244

Scranton Ry. Oo Apr. 18,661
Jan. 1 to Apr. 30.... 74,612

*def.40,405
*55,440

1,149,354*
8.616,006

16,326
48.902
161,421

16
843

4,377
13,056

9,760
88,324
18.411
73,485

df 107,178*df.l97,908
*427,662 *489,308

def. 1,077 def. 10.093
def.17.840 def.24.456

9,939 17,604

*d6t.8.141
•1,221

*5,869
*16,187

12,939
36,501

15,268
30,468

169
*3,43i

*6,108
•17,450

10,767
25,832
8,039

12,236

* After allowing for other Income received.

ANNUAL REPORTS.
ADnaal Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Railway and Industrial and Street Railway
Sections.
This index does not include reports in to-day's Chronicle.
Railboads, Etc.— Paat.

American Can 1726
Brooklyn Dnlon Gas.. .. 1853
Brush Klec. Ilium. Co., N. Y 185fl

ButterickCo 1727
Central A So. Amer. Tele(n-aph....l727
Central Union Gas Co , N. Y 1865
Colo. Fuel & Iron (statement to
N. Y. Stock Bxchange) 1726

Consol. GasCo. of New York 1864
Corn Products If53
Bleetrlc Co. of America 1782
General Electric 1720,1786
Hunt. & Br. Top Mtn. RR. k, Coal. 1724
Lake Shore & Mich. Southern 1852
M exlcan Te'egraph 1727
Michigan Central. 1^52
New Amsterdam Gas 18.''5

New England Teleoh. & Teleg 1858
New York Chic. A St. Louis 1853
New York Kdison 1866
New York Mutual Gas Lighf 189B
Northern Pacific (bal. sh. Feb. 2?) 1858
Nuitbern Union Gas 1855

RAiLKOADS, Etc.— Paat.
Pittsburgh 011&Ga» 178t
Standard Gas Liuht Co.. N.Y.. 1855-
United Elec. Light & P .wer, N. Y.1856
United Gas Improvement 1866
United States Steel Corp. (8 mos.
to Mar.81) 172B
Street Railways.—

Capital Traction (Wash.. D.C.)... .1360
Chicago City 869
Chic. A Oak Park Elev. (6mos.)...,U71
East St. Louts A Suburban 871
In' erstate Railways 1172
Louisville Ry 994
Metrop. West Side Elev 1421
Muskegon Traction A Lighting ...1<;S&
PhiladelphiaC >. of Pitts B... 1853, 18&8
Pittsburgh Hallways 1801
Sao Panlo Tramway Lt. A Power. .1729
Twin City Rapid Transit 1233
United Railroads of San Kran 1857
United Rys. & Elec, Baltimore... 1726
United Rya. of 8t. Louis 1064
WasbluKton Railway A Electrio...l232

National Railroad Company of Mexico.

CReport for Fiscal Year Endvg Dec 31, 1904 J
Oj pages 1917 and 1918 will be fotind the remarks of Presi-

dent R ioul from tha report for 1904, B.-low are the earn*
ings, c\i\rft,fiS, etc, in detail:

EARNINOB AND EXPENSES (MEXICAN CDBBBNCT).

Earnings- T'^^^- ^903. 1902. 1901.
Freight $8,827,433 $8,713,540 $7,062,167 $5,658,133
PaseengerB and mall. 2,109,587 1,677,307 1,653,989 1,471.958
Express 599,677 493,300 453.358 417.176
Telegraph 13.689 15,866 12,565 12.429
Mlacellamons 318,862 444,007 180,781 164,838

Total $11,569,248 $11,344,019 $9,262,860 $7,724,826
Expanses—

Malnl'oe of way and
etrnotures $962,733 $930,788

Malni'ceof fqulcm't.. 1.198,845 1.167,096
Cond'g tranport'n... 5,oi5.026 5,054 369
General 528,068 492,336

Total $7,704,672 $7,634,589

Net earns., '^ex. cnr..$3,864,576 $3,709,430

Net earns., U. 8.cnr'y. $1,786,884 $1,563,086
INCOME ACCOUNT (UNITED STATES

1904.
Net earnings $1,786,884
Int. on balances. Int. on bonds,
dividends, etc $550,358

Gain on Mexican money assets,
due to a;)precUtlon of silver 102.923

MlBc6ll.(lnol. disc't and exchange) 6.046

$723,038
946,529

3,975,(:87
403,380

$6,048.6-i4

$3,214,176

$1,329,429
CUBHENOT).

1903.
$1,563,036

$336,236

156,998
23,358

$368,232
822,568

2,759,860
360,672

$4,801,333

$3,928,193

$1,410,198

1902.
$1,329,429

$383,897

'16,627

Total $2,445,311 $2,077,678 $1,728,688
Deduct—

TrtXrtS $28,660
Rentals and nilsoellaneous 903
Interest on bonds and notes 2,174.740
Interest on loans 65,390
Loss on Mexican money assets,
due to depreciation of sliver

Texas-Mexican Ry. net earnings.. 118,898

$21,287
7,687

1,867,881

$16,688
1.793

1,667,399

72,262

•df.66.773
•872,222

$2,373,691 $1,968,947

Sarplas for year $71,620 $108,731

BALANCE SHEET DEC. 31, 1904.

$1

119,927

,696.707

$82,946

ABseta— *
lUllroad properties 88,M7,0»0
Bonds and stocks owned... 25,.3it','i40

Me-t. Govt, bonds 28,«3i

Construction material 102,«OS

General stores * '*'"?2
Agc'iilsand employees ^'^"•^1^,

KurelgM n.ads ^^iJIdsH
BIIU collectible m-lVi
State Of Michoacan *y";I^?
State of yuerotaro <.*!»

Tei.-Me.x. Ky. Co. advances
on account of chaugo of ..-nrtQ
Krtuge, etc J^M'-ruo

Mlaoollrtneoua ^.'I'l,.,
Prepaid insurance oJ,V,!;..
Cash 880,t.i2

Total
-V. 80, pi.24, 1863.

.XXe,Ml,2Ul

Linb« ties— %
Common stock Anefi.GOO
Deferred stock. 10,911,500
Second pref. stuck 21,'*83.0(
I'referred »ti)Ck. 11»<,832,950
Funded debt and notes 4«,'4a,50i>
Loans 2,87n,S'41
Intorost on bonds* loans... 805,74 •

Vouchors and payrolls 48."),9U8
Uucluluiod wazes 6,269
Foreign roads 133,964
Mich. & I'ao. Ry. (special)... 12,510
Inillvldiials and companies. 218,t21
Ki 8.ilto extension, do P8,300
Net revenue balance 213,295
[Guaranty of Mex. Int.RR.
Co. Ist cousols,>6,470,0u0.]

Total 110,871,891
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Grand Trai>k Railway tf Canada.

(Report tcr Half Year Ended December 31, 1904 J

At the stockholders' meeting in London on April 13 Presi-

dent C. Rivers Wilson said in pait:

Genebal Results.—The (jrose reoelptB for the half-year were ja3.-

129,814, aB compared wUh A3,13!it,468 for the oorreBpondlDg period
of IGO?, a decrease of £o,654, or a trifle more than a quarter of l p. o.

The receipts from paeernger trafflcliioreased £86,234, due to some
exteut to tte St. LoTis ExhlbUloU; bnt prinolpally to the Increase In

local trfcfllo. Tie receipts from freight trtfflo show a decrease of
465,810, caused entirely by the falUnK off In through trtflJc, o^lnir
prlEClpally to the rraoilcal failure of the wheat harvest In the North-
western Btatep, which tot only left no wheat for export, but was* In-

BBflBclent for their own rfQulrementp, wheat having to be Imported
Into the Drlied States from the Northwest parr, of Canada in order to
keep tbe mills Rolcg. Whtle the through trbfflo s-howed a decrease cf
331,157 tonp, there was an increase In the ncmber of tone ot local

trilHc carried of 635,83), which is a eatlBfaotory Indication of the gen-
eral prosperity of the country. The average rate received per ton
showed a decrease of SViil., from .'s. lOHr). in 1903 to 6s. 6<?. in 1904.
but this was attributable to the shorter average distance each ton of
freight was carried.
The total working expenses for the half-year, including taxep.whlch

have been largely Increased (viz., by £11,842), amounted to £^,205,-
091, compared with £2,214,084, a decrease of £8,993, and the proper
tion to gross receipts wes 70-45 p. c bb against 70 S5 p. c. In 1903.
Dividends.- -The total amount available for distribution, £1,046,-

029, compares with £1,013,719, an Increase of £32,3:0. This amount
of £1046,029 is the hlgbest net revenue balance the company has
ever had in any one half year. Tbe net revenue charges amounted to
£613.926, leavlrg a surplus of £432,1 03 available for dividend out of
the working of the half-year, whloh, added to the balance of £4,363
brought forward, makes the total net amount avallhble £436,466, out
of which we apk you to authorize the payment of the dividend for the
half-year on the 4 p. c. guaranteed stock, and dividends for tbe whole
year on the first and second preference stocks, which will absorb
£429,848. The first half of the year was only able to earn snfflolent

to pay the dividend upon the guaranteed stock, so that it threw tbe
burden ot the entire year's dividend on the first and second prefer-
ences on tbe second half-year, leaving no margin for the third prefer-
ence 8t( ck. It is satisfactory to observe that the first three months
of the present year show a gross Increase of receipts over the corres-
ponding quarter of 1904 of nearly a quarter of a million sterling—al-
though we are somewb at behindhand in comparison with 1908,
whl( h. as you know, was an exceptional year.
Gkahd Tkd>k Pacific Rt.,Eto.—To consolidate and broaden the

foundation of the company so as to permit of Its availing itself to the
fullest extent of the growing development of the Dominion, we have
acquired the Canada Atlantic Railway, and have recently promoted

,

as you know, the Grand Trunk Pacific By. Co , taking every precau-
tion for minimizing the financial risk and responsibility of the Grand
TruuK. With reference to the latter, we have thought it our duty to
avail oureelves of the remarkably favorable condition of the money
market by securing the whole of the teoeesary funds for the comple-
tion of the most important portion of the new undertaking, that is to
say, the Lake Superior branch, and the 1,200 miles running from Win-
nipeg to the Rocky Mountains. [Reference Is here made to the sate
of bonds to Si eyer & Co. and N. Al. RotUsohild & Sons. See bond offer-

ings In V. 80, p. 996, 1363 ] Whatever, therefore, may happen dur-
ing the next three or four years while the line is under construction,
we may be perfectly sure of the funds for completing the whole of the
Prairie section and the Lake Superior branch. It is confidently an-
ticipated that the work of construction of the Lake Superior branch
will commence in June next, and that the oonstruotlon ot the Prairie
section will commence not later than next July,

The Presidetit further dwells at length on the remarkable
improveiDent which has been effected in the physical and
financial condition of the property during the past ten yearp.

The nsual report for the last six months of 1904, tays:

The actual expenditure on capital account was £239,001, as follows:
new works, £65,107; aouble track, £153,311; land purchased, £20,-
683. While there is an apparent oeflctency of 409 freight cars, the carry-
ing capacity of the oars in service has been increased by l'.^9,633 tons,
the f qulvalent of 5,064 cars of the present average capacity. Tbe
doubling ot the line between Hamilton and Sarnla has been completed
durlrg the past half-year. Instraotlona have been given to pro-
ceed with the work between Klngscourt Junction and Komoka (27-43
miles) during the current year. On the completion ot this aeotlon of
the line there will only remain about 30 miles ot single track between
Montreal and Chicago via Hamilton, a distance of 845 miles.

The results for four full years past compare as follows:

OPKBATIONS, lABIIINOS, EXPBItSES AHD 0HABQE8.

Operations- 15;04. 1903. 1S02. 1901.
PasB'gers carried... 9,256,494 10,437.753 8,213,.^06 7,652,055
Tonafre'gktoar'd. . 12,971,370 12,071,370 11,823,888 11,080,037
do one mile 2458311080 2832994*.237 2591666339 2414518992
Earnings—

Passengers £1,682,724 £1,616,857 £1,446,186 £1,386,779
Mall and express 285,116 ;27 ,657 248,050 226j'>31
Freight and live stk. 8,570,336 9,876,644 3,353,442 3,100,713
Mlscellaneaus 150,954 145,890 141,401 143,577

Total earnings.. £5,689,180 £5,916,548 £»,ia9,079 44,657,6C0
Expenses-

Main t. of way, etc... £827,621 £835,702 £800,968 £720.829
Mant. of ( qulpment. 696,060 810,408 746,483 661.937
Conduct. tiansp'i'D.. 2,372,321 2,369,.^66 1,859,349 1,763,240
General expenses.. . 187,498 183,388 120,740 118,533
Taxes 67,lt0 55,052 50,893 47,227

Tot»l £3,100,660 £4,209,116 £3,578,433 £3.301,766
Net earnings £1,568,470 £1,707,432 £1,610.646 £1,555,834
Other Income 198.766 183,7^7 201,012 160,8.7

Total £1,787,236 £1,891,169 £1,811,858 £1,736.661
Deduct—

Rent, of leased lines £155.206 £I.V^,2n6 £1^5.206 £155,2)8
Int. on b'cs & deb... l,07O,5u7 i,06H,t)9l i,08H,i6i 1,072,98
Advances, etc 4,809 13,899 16,768 V2,5ui
Div. on guar, stock.. (4)26--,633 (4)214,160 (4)208,791 (4)208.791

" Isi pf. stock. (5)170.841 (^)170,8•JO (f))170,840 (5)170,840
" 2d pf, stock.. (6)126,420 (5H26,42.i (6)126.420 (1)101.136
" 3d pf. stock (2)143,292 (1) 71.649

Tot<vl

Surplus
-V. 80, p. 871.

.... £1,788,316 £1,892,508 £1.816.825 £1,7^0,98^
....Bor. £3,920 det. £1,339 def. £i,167 tur £5,667

United Railways InTestment Company of San Francisco.

(Report for Fiscal l:ear ending Dec. SI, 1904.J

President Arthur Holland of the United Railroads (the
op^-rating company) eays in substance:
GEKEBAL BK8ULT8.— The groes earnings show a satisfactory in-

crease, a period of moderate growth being now apparently followed
by more favorable conditions. The total number of passengers (rev-
enue and transfer) carried during 19C4 Increased .5,563,946, or 9"44
over the previous year; the percentage o' transfer to revenue passen-
gers carried was 48 72 p. o. While an increase is noted in operating
expenses and taxes, due to extensive repairs and renewals of rolling
stock and power plants, track and overhead lines, aa also to Increased
pay of car and house men, etc., for the full year In line with the arbi-
tral Ion award, yet on the basis of gross earnings a reduction Is Bhown
as compared with the preceding year.
Provision has been made for tbe first time for the sinking fund of

the 4 p. 0. gold bonds of this corporation, amounting for the year to
$133,052. Tbe balance sheet shows an increase in additions and bet-
terments ot over i?520,0C0, mainly tor rolling stock, though additions-
have also been made to track, structures and power-plant equipments.
During the year all outstanding titles to Western Addition Block 251
have been acquired, giving ns full title to said block, as also to the ad-
joining block No. 25o. upon whloh is located the North Beach power
station. Of our unused real estate, the following pieces have been
sold at eatlBfaotory prices : Pacific Av. and Polk St.; Folsom St. and
Preoita Av.; Carl St. near WlUard ; Central Av, and Sacramento St.
The disposition ot other pieces at auction sale at an early date ha»
also been determined upon.
Improvements, Etc.—No extensions have been made during th©

year, the work having consisted of renewals and betterments of ex-
isting tracks. Much attention has been given to track Bpeciai work,
upwards of $182,5C0 having been expended upon work of that char-
acter. Cast frogs and switches, with hardened steel centers of 7 in.

and 9-ln. standard girder rails have been used, thoroughly installed
upon concrete fouidatlons, contributing toward a rigidity that both
obviates unnecessary noise and will effect a material saving in future
repbirB to both track and rolling stock. As with the previous year's-
wurk. some of this has been ot a betterment character, to which ac-
count a due proDortion of same has been charged.
Tbe cuff House steam Hue will probably be opened as an electriO'

line at an eany date, not only doing away with the last of our steam
Hues and the many inconveniences arising therefrom, but creating an
extremely popular line. Much attention has been given to the reoon-
Btrnctlon of the Sutter St. and Polk St. cable lines, realizing that they
do not meet tbe present requirements of the traveling public. The
conduit system, being considered Impracticable from both an operat-
ing and a financial standpoint, and a pr»](idice having arisen against
ihe overhead s^^stem.the company has been considering the recon-
Btractlon of these roa^ls as modern cable lines. This has resulted In
snndry protests and petitions for an overhead electric system.
Rolling Stock.—A great improvement can be reported in the rolling

stock tqalpment. The 50 standard pattern 40-fc. double truck cars,,
equipped with airbrakes, etc.. for city nee, referred to last year, hive
bem put Into operation on various lines and were insttfioient tor the
company's trattlo requirements, resaUlng in the purchase of 25 addi-
tional cars of The same pattern.
Fdel Oil.—The ci st of the fuel has been reduced by the contract

entered Into with the Aesooiated OH Go. for fuel oil. The present con-
tract will expire on Dec 31, 1906, and a new one has already been
made on favorable terms with the same company for such fuel oil a&
the company will thereafter rf quire.
Railway Lihks.—South San Francisco Railroad & Power Co.—The

operation ot this road, the opening of which was referred to in pre-
vious report, has shown a satisfactory return, with promise of consid-
eiable increase in net receipts In the near future through the con-
struction and operation ot the Southern Pacific bay ebore line through
Sontn «an Francisco.
PowEB CONTBACT —A Contract has been recently entered into with

the Cttliiornla Gas & Electric Corporation of San Francisco to furnish
all of the electric power required to operate the various electric lines
ot this corporation and such cable lines as may be operated by electrio
motors for a term of years to date from Jan. 1, 1906, your company to
provide sub station equipment which will Involve an ou lay of about
$105,000 within the present year. The arrangement is one of material
benefit to this company, as the price for tbe electrio current is satis-
factory and outlays for future additional power station equipments
will be reduced to a minimum. Tbe producing company is to erect
nearby an electric generating plant ot sntholent capacity to insure thl»
o mpany 's r< quirements should by any possibility the ordinary supply
be interrupted In tranemiselon.
Cabmen's Contbact.—Duting the early part ot the last year the

company was threatened with labor troubles involving a strike, but
wiser counc els prevailed and a year's contract was entered Into in-
volving about the same rates of pay as those awarded by the Board ot
Arbitration tbe year previous. The renewal ot the present oontraet
for a two years' period has since been executed.
The operatiocs of the United Railroads of San Francis(»>

for the years 1901, 1903 and 1902 compare as follows :

OPEBATIOVS OF VNITBD BAILBOADS OF BAN FBANOI'CO AND PBIOB TO
MABCH 20, 1902, OF OON8TITCBMT COMFAHIEB.

Year- 180*- ^803. 1902.
Gross earnings $6,652,630 $6,243,219 $5,533,90i
Operating expenses &taze8...y3,988,122 y3,760,062 3,274,129

Net earnings $2,664,508 f2,483,157 $2,259,775
Other Income (net) 21,306 12,366 28,906

Total net income $2,685,814 $2,495,523 $2,288,681
Deduct-

Tnteresc on bonded debt $l,f 24.060 $1,624,050 $l,324,0.'O
Mortgase sinking funds 267,053 124,000 114,000
Pref dlvld'dsto Invest. Co.. (3%) 600,000 (8-4%)4£0.000 (l-2%)2*«,000
Renewals aud depreciation—
For 1903 160,773
For 1902 157,500

Surplus tor year zf8O4,710 $59,200

y Includes $96,54 6 in 1903 and $116,286 in 1904 charged In monthly
instalments for renewals; no corresponding changes were made in the
previous years.
zFrcm this, $161,363 was set Mid« to cover losses ot abandoned

power station eqnli<m«nt.

BALANCE SHEET DNIIKD BAILBOADS OF BAN FBANCI8CO DEO. 31.
AtuU— 1804. 1B03. 1«02

Properties and franch'ses $71.V81.»'81 ?71,47f.«e5 $71,0 669
Additions and bett^rmeolB 8,07w.078 S,6ie 742 1.11^5 f>ie
Mnrket Street Ky. b'>nd8 m trnasary l.&00,00o 1..^00,000 l.i 00"i 00
SlnkiDK funds Invested 1,031,010 »;{i,boa 6' 3.a«S
Imi>ri.'yement8 and bette meuts V3o 814
Boiids reberved f<jrlmprciTe'tg& acqnUlt'na 6.400.000 S.iOw.OOO 6.40«iu00

do oo for nnderiyina liecB k-.S- 6,tOJ U,SM 000 l>,e«n.(0O
Dep08ite for outRtandltiK stoclti q32,6^ t<,54U A.t.-bS
Interest in assetii of constituent eos .. . Hn.g70
^'urcbase of BtuckB of constll. OumpaDtea.y28,166.56I iS.iib.bav 28,134,U2
Materials and supplies 472,w]6 Xf2,-)-2 c67.,<i62
C«8h l»4,lta 497,406 607.958
Bills iJt accts. rcMlv., taxes, and m'scell'i. 3'M,IU6 U0,6i0 Vie.tliS

Total StUts •Ii(<,858,<n4 |115,0t8.0c0 tlI6,474,?35
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LiatiUl ifs- 1904.
Common stock ^ro,*?!'?

Preferred stock iO.O')'

Four rer cent s "Id bonds 33.275
Cnderlv ng bonds assumed 14,5yi,
IJablliiy to culstandlrp stocks
Purchase of stock of constituent cos y23,188.
Accounts payable 383,
Wages IIJ
Bond interes-t 130,
Interest accrued 851,
Sinking funds .. 1,'Zn

000
.000
000
000

Inpuracce

.

Divif^ends ,

Reserve for renewals aad depreciaUon.
Miscellaneous
Profit and loss, surplus

200,

232,
16,

687,

080
1,823
!fl9

.H.35

017
737
(.00

5f8
,111
,572

1903.
$30 .0,000
20,00' ',000
35.27."',00'l

14,6M1000
q43,.'J40

23,14.S.539
372,403
145,3 1'2

I2r<,6:0
S51,0l7
PW/,838
200,' 00

152.362
3^,860

183,349

1902.
$20,000,1 00
JiO.COO.COO
85,27.5.0C'0

14,191,000
53,8V 8

23.1:^4,182
334613
135,257
160,023
851,722
^31,<-S0
176,2.38
41,'-46

49,822

369,272

Total liabilities .$116,356,671 ?115,t)l?,050 $115,474,325

q In the purchase of the several cotslituent railroads, tlie United Railroads
of San Francisco set aside, in cash, a pro rata ot tlie purchase money for the
unacquired capital Ptock of the constituent companies, of which there remains
at the present time the above sum of $:i3,529.

y The United Railroads of San Francisco is nominally indebted In this
amount to the constituent c> mpanles for the pro rata part of the purcha^e
money accruing to It as the holder of ihe acquired stock. This is substantially
only a bookkeeping item, being offset by a corresponding item en the other side.

The income accounts of the United Railwa^a lavestmsint
Co. and Its balance sheets of Dec. 31, 1903 and 1904 follow :

JE INCOME ACCOUNT UBITED ET8. INVESTMENT CO. OF SAN FRANCISCO.

Feteipti—: Tear 1904. Tear 1903. 5 mos. 1902.
Dlvldenda on pref. stock of
United BR8. of San F..(3%)$600,000 (2'4%)$480,0CO (12%) $240,000
Deinct —

Expenses $13,962 $13,110 $1,568
Dlvs on pref. stock of United
Railways Invest. Co... (2 3i%)562,504 (3%)460,G00 (lis%)22f>,0CO

Balance, snrplns $23,538 $16,890 $13,432
Sarplns brought forward 30.322 13,432

Total surplus Deo. 31 $53
UinXED RAILWAYS INVESTMENT CO.

1804. lt)03.

AsseU— $ I
Investments: United
RRp. of San Fran.
stock, »20.0liO,t 00
pref'd, $19,1:99.100
common 24,799,784 24,799.784

Organization exp.. i9*,P38 294,056
Cash £99,7a9 i26.065

,866 $30,322 $13,432

OF 8. F. BALANCE SHEET OF DEC. 31.

1904. 1B03.

15,000.000 16,000,000
10,000,000 10.000,000

40,000

Liabilities—
Preferred stock...
Common stock
Bills payable
Dividends on pre-
ferred stock 30O.OCO

Proflt and loss-
surplus 53.859

64,&t3

225,0C0

30,322

Total 26,393,859 25,319,905Total 25,393.859 25.319,906
—V. 80, p. 1480.

Consoiidated Railway, Connecticat.

^Balance Sheet March 1, 1905. J
The balance sheets filed with the State authorities by this

trolley snbeidiary of the New York New Haven & Hartford
RR. Co, compare as follows:

BALANCE SHEET.
March 1,

1906.

Const. & equipm'tl6,257,688
Due from lessor
co's for tmpts. ... 122,289

Stocks bna bonds
other companies 3,359,018

Due from leased
& contr'd lines . 1,768,928

Material & eupps. lo,619
Accounts receiv. 9,712
Prepaid insura'ce 14,842
Accrued inc. on
sees, owned 10,999

Suspense account 5,«4t
Ca£h with agents,. 1,527
Cash 1,165,132

Total 22,734,189 15.779,086
—V. 80, p. 1362, 1284.

June cO,
1904.

13,609.351

107,278

1,068,218

8S8,818
12,299
3,B65

8,4Sa

625

5>',372

21,737

March 1, June 30,
1905. 1«04.

lAabiHties— $ 9
Capital stock lf,0Oii,0CO 9,7(i0,000

Mortgage bonds.. 5.055,000 4,125,0C0
Debentures 6,542,663
Lotns and notes
payable 550,r00

Accounts payable 62,543
Accrued liabilities 17o,bl7
Suspense ace lunt. 82,0f4
Profit and loss ... 311,573

1,570,000
98,770
149,563

isV'.Vsi

Total 32,734,189 15,779,C85

California Gas & Eleetrie Corporation.

(^Report for Fiscal Year Ending Feb. iS, 1905.J
The results for the year were :

GroEs earnings Includ- Net surplus 1903-04.
Ing snbeidiary cos.) . .$4,361,386 Net surplus 1904-05

Expenses (Incl. mannl'g,
operatlrg, fllstrlbut'g,

salaries, Inter'st, taxes
and insurance $2,099,958

Maintenance 265.370

Net profits $1,996,057
Bond Interest of subsid-
iary compunleB $838,285

Bona Itt of corporat'na 437,905
Blnkf'dandnjleo. (net). 2,510

$450,015
717,358

$1,167,373
Apportioned as follows

:

Sinking fund 1903 04. $150,000
Slntelng fund 1904-05. 163,382
Dlvld'ds (monthly, 25
cents jper share, be-
glunlngMav 16, '04) 241,477

Contingent fund 30,000

Balance...

$584,860
$582,513

Neteurplus $717,358

In 1903 04 gro.=s earnings, $3,888,909 ; n»-t, |1, 244, 667 ; in-

terest on bonds, |794,852; balance, surplus, $450,015. Monthly
dividend at the present rate, 25 cents per share (3 p. c. per
annum), calls for $300,000 yearly.—V. 80, p. 471, 231.

Alaska Paekerb' Aesociation.

(Report for Fiical Year Ending Dec. SI, 1904.J
At the annual meeting on Jan. 17, Secretary C. W. Dorr

said in substance:
Gkneeal Ricsults.—The year 1S04 t?111 long be rtmembertd as the

most tr>lng season In the history of the Association. It opened with
large uneojd stocks of oannea salmon in packers' hands, oi which ihe
association held at least its full share. [It is said abont 6(J0,0UC>
canes.—Ed ] Among tlie chief causes of thw demoralized inarliet may
be mentloDbd an unnatural boom in the salmon baslnesc, an enormous
over-prodnotlon of canned salmon during the three precedlrg years,
especially in 1901, when the coast output was abnormally iiicrenfled
from 3,000,000 oases to ?>,000,0(;0, and tlie attitude of certain salmon
packers who were either going through bankruptcy or for other
canses became perslntent price cutterH. By reason of an unprece-
dented Ice j im in the Bering 8ea, the 1904 pack was made more costly
than that of asy prevloas year. It la, however, gratifying to note
that the vlouds seem to be rapidly breaking and in due oonree of time
the ansdciation may be expected to rega n its old-time vigor.
Bkttkkmknts and Rki'airs. The statement is as follows: (1) Can-

neries and llhhlng stations— For new work and improvementH, $218,-
042; repairs, $88,16e; (2) Fleet-New steel steamer "Nufhagak"

completed, costing $180,570; eight launches, $29,040; Improvements
and repairs. $52,790. Written off from-Values on plants, $88,166;
on floating property, $52,7S0. The ship Balclntha was also accLUlred
as a wreck and sncoossfally fljated. The Association now owns 8
ehlps, 6 barks, 2 ecbooners and €5 steamers; total, 81. Canneries
operated -Alaska, 20; Paget Sound, 1; total, 21.
DiviDENDS-There has been paid during 1904 ten consecutive

monthly dividends of $1 per share and two monthly dlvldenta-Nos.
131 and 132—of 75o. per share, aggregating $552,000.

Operations, profits, etc., have been as follows:
1904, 1903, 1802. 1901.

Canneries operated. 21 23 23 22
Cases packed 1,170,474 1,334,824 1,3C6,947 1,273,566
Profits . $109,198 $1,142,258 $801,383 $862,886
Divided as beloio—

mvidends ..*iU>fi)$552,000 (12)$576,000 (12)$376,000 (12)|576,000
Written off 140,956 516,432 73,421 81,142
Reserve funds 349,826 151,962 205,744

Paid from dividend fund.

balance sheet dec. 31.
1904. 1903.

$Assets
Canneries and fish-
ing stations 4.ei6.3S8 4,8fl«.897

Fleet .,335.771 1.120,000
Inventories 8,0a»,094 2.440,114
Unexpired Insur'ce. 6,334 3,016
Bills receivable 49^,474 1,481,17(1
Cash t3,154 33,899

Total 9.760,164 9,675.295

19031904.

Capital stk. paid lnx3.120.000 8,l;i0,000
Current indebted-
ness 4,586,081 3.867.434

Dividend account... 676,0C0
Insurance fund .... 986,875 818.1C0
Contingent fund ...1.137.828 1.298.761

Total 9,760,184 9.675.296

X Capital stock, 48,0C0 shares; par value, ?100; paid In 865, but see below
Note.—The shareholders last January authorized an Issue of $2,-

000,000 first mortgage 6 p. o. 15-year gold bonds to be retired from
the sinking fund by annual payments beginning with the third year.
All of these bonds have been placed. The increase of the capital stock
from $5,000,000 in 50,000 shares of a par value of $100 each, to $7,-
500,000 was also author'zad, and a resolution to transfer $1,680,000
fram reserveifunds to aoconnt of present capital stock, making It fully
paid, was also passed. Of the new stock authorized 10.000 shares
were reported as subscribed for at par. The San Francisco Stock Ex-
change reports: "Shares listed, full p&i3, 48,000 ($4, SOP.OCO); divi-
dends, 75 cents paid monthly on the 28th." Ed.—Compare V. 80, p.
999, 473.

Consolidated Gas Co., Nbtt York City.

(Income Account for Calendar Years 1901-04, as Reported to

Stevina Committee.J

We have been favcred with the following income account
as shown by the books submitted to the Stevens Committee,
and append thereto (1) the undivided surplus of the principal
subsidiary companies from each year's operations after de-
ducting charges and dividends (If any); (2) the proportion
tbereof to which the Consolidated Q-as Co, is entitled, based
on its stock ownership; (3) the approximate annual surplus
over charges and dividends, as reported by the Consolidated
Company to its shareholders.

IMSOME ACCOUNT OF CONSOLIDATED GAS CO. AS BBPOKTBD TO
STEVENS COMMITTEE.

1904. 1903. 1902. 1901.
$ $ $ $

Gas sales 13,167,610 12,774,240 11,499,439 10,290,332
Other gas operations
(gas stoves, etc.) 115,297 107.876 100,844 76.483

Tot.fromgas oper'ns. 13,282,897 12,882,116 11,600,283 10,366,815
Cost of gas mannfaotur'd 3,528,902 3,824,806 3,445,229 3,521,620
Costof gas purchased... 1,671,650 1,233.716 912,869 45S,234
Cost of gas distribution.. 1,611,263 1,547.995 l,60b.554 1,408,258
General expenses 1,224,407 1,272,085 1,032,691 950.032

Tot. oper. expenses.

Net earns, from oper...
Income from securities
Itflsoellaneous iLcome ..

8,036.282

5,246.615
1,016,569

10,629

7,878,602

5,003,514
781,965
8,472

6,996,143

4,604,140
677,444
15.941

6,338,144

4,028,670
628,130
75.712

Net total Income 6,273,813 5,793,951

Interest paid (net) 526,413 218,891
Dividends paid 6,799,970 5,974,766
Rate per cent (8%) (8)

5,297,525 4,732,512
192,825 131,987

5,832.328 5,821,632
(8) (8)

Bal., deficit for year. 1,052,570 399,706 727,623 1,221,107

UNDIVIDED ANNDAL SURPLUS OVER CHAK0E8 AND DIVIDENDS (IF ANT ^

OF 8UBSIUIAKT COMPANIES. (Compare V. 80, p. 1854, 1865.)

[The only companies paying dividends In 1904 were the Standard
and the New York Matual, the former distributing 6 p. o. and the latter
9 p. ]:

it'Ol. 1P03. iroi. 1901.
$ $ s s

3,4eO,^^57 2,611.612 2,';it8,967 1,245 P61N. Y. Edison Co
New Ara.Gas'.'o ...

Standard (jas L. Co.
N. Y.Mut.(i. 1.. Co..
Central Ud. Gas Co.
Northern Un. G. Co.

Consol. Qas Co.
owns Stock
9997 p. c.
W(M p. c.
1(2 14 D. 0.
r>i-;0 p. c.

All (New Am
All (New Am.,

G.)
etc.)

a2b,307
13M,854
18.431

214.H44 '

£5,098

315,h4l
' 2,266
37,l&a
J0i,2«4
84.79S

4^9K4 df. 154,318
111,591 18»,338
29,10^ 18,466

ie3,>-99 147,340
'< .025 36,666

Total 4,113.392 3.423,9M3 2,653,655 14:6,013

Con. Gas Co.'s proportion (ab't 99-18 p.c.) 4,OHO,000 3,896,000 2,632.000 1.464.000

ANNUAL SURPLUS OVER CHAKGE8 AND DIVIDENDS AS REPORTED BT
CONSOLIDATED OA8 OO. TO ITS SHAREHOLDERS (V. SO, p. 470.

1904. 1903. 1902. 1901.
About $2,6C 0,000 $2,500,000 $2,100,000 $1,500,000

In connection with the foregoing, It is interesting to note
the changes in tha aecumalated surplus of ths Consoli-
dated Qas Co. as shown by its balance sheelp. Unfortun-
ately these balance sheets havo bjen madie public only at
irrf gular intervals. We give below the surplus as shown in
recent years, and in each case the amount ot the increase or
decrease compared witti the previous balance sheet furnished:

ACCUMOLATED SURPLUS OI" CONSOLIDATED QAS CO.

Dec. 31, 1904. .TMne 30, '04. /u?ie 30, '03. jVor. 30, '02. ya»i. 31, '01.

X $17,205,868 $18,804,a35 $15,264,070 $2,622,837 $14,096,766
Dec. 1,598,467 /?i 3,540,2G6 /H.12,64l,233 Dc.11,472.918 /h.6,177,351

X Includes "capital stock premium. $14,322,217."

Compare extended stuteiuenta from report of Stevens Com-
mittee lu V. 80, p. 1854, 1855, 1858 and 1858.
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American Beet Sagar Co.

fReport for Nine Months Ending March SI, 1905.

J

The press accounts of the annual meetlDK which was held
n Jersey City on May 9 give the following data from the
reports that were presented to the stockholders, for the 9

months ending March 81, the fiscal year having been changed
to pnd on that day.

President Oxcard said la eubstance:

General Results.—We have received good average prices during
the past year, but the agricultural returns were dl&appolntlag, prin-
cipally owing to la?k of rainfall In California, which resulted In clos-

ing down our factories at Chlao, Cal., and in only partial rans for our
factory at Oxnard. In Colorado wfi had an average crop, although
the anticipated results were realized neither as to tonnage nor sug-ir
contents of the beet, due to the unusual rains. The condition In Ne-
braska was somewhat better than In the past, but on account of large
freight rates, because beets had to be transported from the Irrigated
section of the State (some 400 miles away), the result was not as satis-
factory as woD'd appear frona the tonnage worked.
Eemoval of Nebraska Plant.—Aftfr exhausting evfiry means at

our disposal during the past ten years, we have been unable to obtain
at remunerative prices a suflioleat supply of beets for our factory at
Norfolk. Neb., and we have decided on the removal of that plant to
Lamar, In the Arkansas Valley, where we are practically assured of a
fall supply of good beets at fair prices. Aq a result of this move, your
company win havednrlcg the next campaign another dividend-paying
plant It was also deoiied to Inoreasa the capacity of this factory, and
to make several Improvements to bring it up to date
Ceetificatbs of Indebtedness.—The compaoy has during the past

year sold 8!2,7CO,CO0 of its 5-year certificates of indebtedness, part of
an isfcue of $3,000,000. With the proceeds it has paid ofl $2,000,000
of Its oertiflcates maturing Maroh, 1905 ; purchased the Lamar Canal
and land (some 5,000 acres) «,nd paid for the removal, remodeling and
enlargement of the Norfolk-Lamar f.aotory, as mentioned above.
OOTLOOK,-The prospects for the coming year from all agricultural

standpoints are the best in the history of the company. In Oalifoniia
BBlliclent rain has fallen, and In Colorado Springs rains, with the snow
stored In the mountains, will Insure full crops of beets. In round
figures we have contracted for the coming year for about 20,000
acres in California, 19,000 acres In Colorado and 5,000 acres In
Nebraska for the Gri^nd Island factory, which shonld certainly pro-
duce enough beets to provide satlsfaotory tonnage for our factories.
The prospects are also for remunerative prices.

FoUowicg Is a comparison of the nine months end«d March
81, 1905, with the estimated results for the years ended Jane:

9 months. Year. Year. Year.
1904-05. 1903-04. 1902-03. 1901-02.

Campaign profit $3,798,580 $3,498,555
Operating expenges $2,6^0,785 $3,503,032
Maintenance, imp'te, etc. 491,Q15 461,932

Factory profits $625,880 $533,511 $725,671 $i91,308
General expenses, etc.. $134,527) «2fioooo ^'i.ii ooo <« -25000
Interest on os-rtlficates.. $120,C0J5 *''*>"•""" »if44,ooo $.^&,ooo

Depreciation, etc ... (1) 2,042 63,938 (?)

Pref. dividend (9 mo8. 412%) 180,000 (6)210,000(6)240,000(6)210,000

Balance, surplus $191,353
-V. 78, p. 1389.

$31,469 $77,733 $26,308

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Baltimore & Ohio ^E.—Called .Bonds.— Twanty-e'ght
(128,030) Monongabela River RR, first mortgage 5 par cent
coal bonds called for redemption are payable at the cfBce of
the American Bonding Co, of B Uttmore on Jane 1.

Contracts for New Cars.—The company has placed its

contracts for the 10,000 new freight cars to cost about
$12,C03,OCO as follows : (Compare V. 80, p. 1737.)

Amer. Car & Foundry, 2.000 steel hoppers and 250 refrigerators.
Pressed Steel Car Co., 1,000 steel hoppers and l.OJO steel twin

gondolas.
Western Steel Oar die Foundry (Chicago), 1,000 box oars.
Standard Steel Car Co. (But.er), 1,50J steel gondolas, wooden sides.
South Baltimore Steel Car & Foundry, 1,000 box cars.

, Cambria Steel Co. (Johnstown), 2.000 steel twin gondolas.
Rodgers Ballast Car Co. (Detroit), 250 ballast oari.—V. 80, p: 1858.

boston & Worcester Street Ry.—FwrcJiase.—See Hartford
Manchester «fe Rocbville Tramway below.—V. 80, p. 649.

Canada Southern 'Rj.—Guaranty of Tunnel Bonds to he
Authorized.—TUQ shareholders at their meeting on Juae 7
will be asked to authorize
the company to guarantee the bonds or other eeouritles "of, or to
otherwise loan its credit to or to become a guarantor for or to sub-
scribe for or become the owner of, stock la any railway tunnel com-
pany with which its line Is now or may hereafter be in connection
and to empower the directors to do all matters necessary to elTdotuaUy
carry out any suoh arrangements.—V. 78, p. 259d, 47.

Chattanooga Electric Rj.—A press dispatch on May 9 said:

An option of sixty days on the properties of the Chattanooga Elec-
tric & Rapid Transit Street Railway Co. has been granted to J. K.
Newman In behalf of the banking firm of Isadore Newman & Sons of
New York.-V. 78, p. 583.

Chicago Union Traction i^o.—Passenger JSfcetpJs.—The
following statement of passenger receipts is published in the
Chicago papers, showing an aggregate of |4,287,505 for th3
half-year ending March 1, 1905, against |4,100,900 for the cor-
responding half oJ: tne previiua year :

September
October ...

November.
December.

1904-05,
$770,991
783,207
723,376
724,962

1903-04.
$790,512
765,912
685,075
671,190

January

—

February...

190 1-0.5.

$67.4,236
605.733

1903-01.
$607,332
583,879

Total. ..$1,287,51)5 $4,103,900

Resigiation of Receiver Fetzer,—John C. Fetzer, managing
receiver since 1908, on May 6 tendered his resignation.

Z>ecision.—Judge Grosscup, at Chicago on May 8, denied
the motion of the company to enjoin the city from interfer-
ing with the operations of the Adams Street line of the Chi-
cago Passenger Railway Co. Ha holds that the franchise
expired in April, 1904, and states that the decision was with-
held by him in the hope that the city and the traction inter-

'

ests would come to terms, but that the negotiatio.Q8 have
b^en balked. The company named owns only about 34 of
the 486 miles of track constituting the Union Traction system.
—V. 80, p. 1728, 1362.

Chicago Wreat Western Rj.—Extension of Syndicates.—
The manegers of the H lyfield & Oelwein Extension syndicate
and the Omaha & Sioux City Extension syndicate have issued
s'-atements showing the facts whiah are given below and re-
questing an exteEslon of the syndicate agreements until June
1, 1906, ia order to enable the sale of certato jaaior securities

to be received from the Mason Citv & Fort Djdse RR.:
<-Hay/l'd Syndicate-^ ^Omaha Syndicate—

^

Par. Proceeds. Par. Proceeds.
Rec&ipls— 9 $ $ $

Great Western com. sold
for cash 4,630,785 1,033,387 10,410,862 1,821,901

Mason City & Fc. Dodge
bonds 2,576,875 2,183,494 5,791,042 4,922,386

From subscribers 3,000,000 3,000,000 8,000,000 8,000,000

Total 6.224,881 14,744,287
Cash expended........... 3,693,949 7,881,467

Balance 2,530,931 6.862,819
Payable to subscribers
about Jane 1. per $ 1 ,'jOO $343 64 $857 85

Junior securities yet t9
be liquidated 3,287,858 7,391,712

- V. 80. p. 1362, 1359.

CloTeland Akron & Colambaa &j,—Report.—Th3 results
for the calendar year were ,

Year— Gross. Net. Olh.inc. Int.onbondt. Divs.(2%). Bal.,sur.
1904. .$1,677,296 $277,830 $1,801 $159,67« $80,OOj *.i9,981
1903.. 1,629.297 372,793 6,506 160,380 80,000 138,922
—V. 78, p. 2695.

Clevelafld Cincinaati Chicago & St. Lonis Uj.—Im-
provements.—Chairman M. E lagalls on May 4 outlined the
plans for improvemants and additions which are to be pro-
vJdad for from the $13,030,000 new stosk to be authoriz-id on
May 31. The new line from Dinville to the neighborhoDd of
Chicago, he states, will be built by the Lake Shore and the
Michigan Central. Iq substance he says :

There will be extensive improvaments In the freight terminals at
Ciaoionati, Columbus and Indianapolis; also a new union station at
Springfield, Ohio. The road between Cincinnati and Dayton will to a
large extent ba double-tracked; also a section south of Di,y ton and one
north of Carthage. The remainder of th* curves between Cincinnati
and ladlaiapolis will be eliminated, and double-track laying, when
completed this fall, will make 100 of the 110 miles on this line double
track. The greatest improvement will be on the Cairo-DanvlUe di-
vision. The work planned th^^re will take three years to complete,
making practically a new road between those two points.
The Lake Shore & aiichigan Southern and tha Michigan Central will

build a Hue from a connecting point outside of Chicago to DjbnviUe,
111., wh<3re oonnf>ctlons will be made with the Big Four. The new line,
about iflO miles la extent, win b 9 pushed to completion as rapilly as
possible, as It Is the intention to have the road in operation thla fall.
The new equipment of the Big Four will consist of 50 locomotives

and 3,000 freight oars. These additions to the road's equipment will
cost about $3,500,000.

"It is the intention after the extension to Dinville is com-
pleted to supply a!i the coal necessarv for use on all of the
New York Central lines west of Baffalo from the mines on
the Cairo Division. The item in saving of fuol alone will
jastify the building of the line from Chicago to Danville."
Compare V. 80, p 1728, 1423.

Colorado & Sonthern Rj.—New Bonds,—Ttie shareholders
will meet Jan© 15 to act on the proposition to make a mort-
gage to secure not exceeding |100,000,ODO of refunding mort-
gage 43^ p. c. 30-year gold bonds, of which $17,000,000 have
been sold, as already announced, in order to extend the road
to the Qalf of Mexico, and for other purposes. Compare V.
80, p. 1423, 1856.

New Director.—J, N. Wallace, Fourth Vice-President of
the Central Trust Co., has been elected to the board in place
of F. P. Olcott, resigned.—V. 80, p. 1858, 1423,

Connectient River RR,—New Stock.—Tae shareholders on
April 29 authorized the issue of $30,003 new stock to provide
for the construction of an extension, 1^ miles long, connect-
ing with the Fitchburg RR. in Dierfield.—V. 80, p. 1478.

Consolidated CElectric) Ry., Conn.—Q^eriwgr of Guaran-
teed Shares—fiei Springfield Ry. Co., below.
Balance Sheet.—Sae page 1910 of to-day's Chronicle.
Aco'iisition.—See Saffisid Street Ry. below.—V. 80, p,

1362, 1234.

Delaware & Hadson Co.—Ratified—New Director.—The
shareholders on May 9 approved the proposition to increase
the limit of capital stock issued from |43,993,000 to |48,990,-
000, to provide for the convertible feature of the proposed
$10,C0J,0C0 3}4 P.O. refuniicg bonds of the Albany & Susque-.
hanna. They also ratified tha modified lease of the Cha-
teaugay & Li,ke Placid Ry., and elected William S, Opdyke a
director of the Delaware & Hadson in the place of the late
R. Somers H+yes. Compare V. 80, p. 1333, 1174,

Dalath-Saperlor Traction Co.—Decision,—Judge Vinj^,
in the State Circuit Court at Saperior, Wisconsin, April 22,
held that the 12-y6ar extension of the franchises in Superior,
obtained by the Daluth Street Ry. in 1901, under which such
franchises are made to expire in 1931, are invalid, because
the company is a foreign corporation and had not filed its

articles with the Secretary of State of Wisconsin. H3 holds,
however, that the present interests had the right to acquire
the original franchise, which expires in 1919. The decision,
we are informed, covers all the franchises in Superior. An
appeal will be taken to the Supreme Court.—Y. 72, p. 627.

El Paso (Tex ) Union Passenger D d^oX.—Bondi —The
Texas Riilroad Commission is reported to have authorized
the company to issua |100,030 bonds.—V. 79, p. 2795.



1912 THE CHRONICLE. [Vol. lxxx.

Brie 'RR. — Q.iarterly.—The sarninga for the quarter and
the nine montns ending March 81 were

:

3mos.— Oross. Net. Olh. income. Charges. Balance.
1905 ....$8,807,982 f1,505,615 $53,960 $2,987,649 def.$ 1.422,074
1904 8,617,140 1,244,182 61,962 2,786,981 def. 1,480,897
9 mos.

1904-5... 30.586,572 9,020,800 233.476 8,462.898 8Ur. 791,377
1903-4. ..30,490,393 8,216,478 226,899 8,413,258 ear. 30,114
—V. 80, p. 1362,711.

FarniTi lie & Powhatan RR.—Sa?e Adjourned.—Thi fore-

closure sale has been adj jurned until June 7. —V. 80, p. 1334.

Galreston Harri^barg & San Aatonlo Bj.~Merger Bill

Signed —Governor Lanham on May 8 signed the bill author-
izing this company to purchase other Southern Pacific lines

aggregating some 887 miles of road. Compare V. 80, p. 1434.

Harlfjrd Manche&tar & BockTlUe Tramway Co.—Sale.—
A controlling interest in the stock has been purchased by in-

terests identified with the Boston & Worcester Electric Cos.,

"With a view to securing a direct line from H irtford to Bos-
ton by way of the projected Staff jrd Springs Street Ry. It

is said that 2,030 of the 8,000 shares of stock of the Manches-
ter road have been purchased at $205, the par value being
$100. The deal was put through by the American Loan &
Trust Co. of Boston.
The Rookvllle company has oatetandlnK $300,003 capital Btook and

$200,000 bonds and operates aboat 13% miles of traok, extending
from Bainslde, in East Hartford, to M:inohester and to Rookvllle. It
baa an arrangement with the Hartford Street By. Co. whereby It

utilizes the traoke of the latter between Hartford and Barnstde.
The allied Stafford Springs Street Ry. Oo. la aQth"trlzed to build from

the termlnna of the Hartford Minohester A Rookvllle Tramway la
Eockvllle to the Massaohusetts State boundary In Stafford, 18 miles;
also nnmeroui side lines. The authorized capital stock is said to be
$700,000 The project Is being promoted by James F. Shaw Oo. of
Boston. Work will oe started, probably, this month.

Havana Central BR.—See Hivana Electric Ry. below.

Havana Electric Rj.—Right to 8ub crihe.—AM stockhold-
ers of record May 20 will have the right to subscribe on or
before June 13 for bonds of the Havana Central RR. Co., a
company recently incorporated in New Jersey with |5,000,000
of authoriz d capital stock (par of shares $100). to build
about 120 miles of electric railway radiating from the city of
Havana. The total amount of bonds to be issued at present
is $5,000,000 of first mortgage 5 p. c. gold bonds, and tbey are
off:?red at 93 and interest, with a bonuB of $75) etock with
each $1,000 bond, the shareholders of tha Havana E'ectric
Ry. having the right to take a $1,000 bond for every $2,500
stock held by them respectively. Subscriptions are payable
as follows: 20 p. o. of par value plus interest from May 1,

1935, at 5 p. c. per annum, to be paid on application, and 5
p. c. on the first of each of the following 14 months. The
prospectus says in sub stance

:

It iB proposed to create a mortgage to secure $ lO.OOO.OOO of 5 p. o.
bonds, of which one-half will be retained in the treasury and only
Issued under certain restrictions for future capital expenditure
requirements. The bonds will be 60-year gold bonds ot the denomlna
tlon of $1,000 eaoh, redeemable by the operation of a sinking fund
commencing in 1908.
Arrangements have been made to acquire the rights of the lasnlar

Ry. C). (V. 76, p, 705), to constrnot 120 miles of general service lines
radiating from Havana and covering thi only praoUcal railroad en
trance into tlie harbor and business center of the city. Tr. Is proposed
to use part of the city tracks of the Havana Electric Railway C m-
pany for terminal purposes. The railroad will carry all klnd« of
freight and will alf-o provide a ft-eqaent passenger service. Its elec-
tric looomotivi-s will be capable or hauling at 10 miles oer hour a
train of ten standard box oars loaded with 20 tone of freight eaoh. In
addition the r^ad will have oars equipped to operate* independently.
The equipment will be In all respects as serviceable as the best
equipped steam railroad. Ic is also proposed to nsn the company's
J)ower plaLt for furnishing light and power to many of the towns
ocated aloni< the llnee.
The approximate oont. ready for operation, is calculated at an aver-

age of $30,000 per mile, distributed as foliowf: Track and line con-
Btrnction, $l4,50O; electrical equipment, $8,000; cars and trucks,
$3,500; power stalon, $2,000; sub staMons and feeders, $i,5oO;
chops. $500; general expenses ami terminals, $2,000. It Is estimated
that the average receipts will beailea^t $9.0 per mile, as follows:
Gross receipts. $L.090.0i>0; less operating expenses, $S40.000; Inter-
est and sinking fund, $275,000; balance surplus earnings, $265,000,
being equivalent to over 5 p. c. dividend on the stocks.

The first board of directors is to be composed principally of
men largely interested in and connected with the board of
directors of the H ivana Electric Ry. Co. For every 10,000
of population, the Province of Hivana, It Is stated, has only
five miles of railroad, contrasting with an average of 25
miles in the U aited St-ites. OfiS iers of H^ivana Central RR.

:

Edwin Hanson, President ; William L. Bull, Vice-President,
and C. W. Van Voorhls, Secretary and Treasurer. A con-
tract for 16,000 tons of steel rails for the new line is reported
to have beeo placed. -V. 80, p. liU, 657.

Indiana Illlnola & loyrn RB,.— Operation of Leised Line
Tranfferred.—The operation of the leased line, the St. Joseph
South Bend & Southern RR., South Bend to St, Joseph (86
miles), passed to the Mishigau Central RR. Co. at midnight
of April 14, 1905.—V. 80, p. 1863.

luditna (Electric) Rj.—Acquiaition.-Thls company, It Is
announced, has arranged to purchase the Chicago South
Shore Ry. (V. 80, p, 1728, 1362), La Porte to Michigan City,
15 miles, which will be sold under foreclosure on May 26;
also, It Is said, the Michigan City Electric Co., conalstiog of
the city street rai'.way line at that place and the electric-light
works. The Indiana company will, it is reported, build
from Li Porte to South Bend —V. 79, p. 2796.

ladljnapolis ft Wentern Traction Co.—A'eto Enterprise.—
ThiB company, which Tucker, Anthony & Co. have arranged
to finance, will build a 64 mile high-spaed electric railway
between Indianapolis and Terre Haute. The capital stock is
$3,000,000, of which $750,000 is 6 p. o. preferred and $1,250,-

000 common. The mortgage is for $2,000,0C0, of which $1,-
500,000 will bs issued in part payment for building and
equipping the line; the bonds are first mortgage 20-year 5
p. c, gold. The firm is actively at work in the construction
of the line and hopes to have the first section in operation
some tlm«i in the early fall and the entire line completed by
July 1, 1905. The following is pronounced correct:
The cars of the new company will enter Terre Haute over the lines

of the Terre Haute Traction Co., controlled by Stone & Webster, and
enter Indianapolis over the tracks of the Indianapolis Railway A
Terminal Oo,, which is owned by the United Gis Improvement Oo. of
Philadelphia From the centre of Indianapolis to the centre of Terre
Haute the distance will be 72 miles. P. L. Saltonstall of Boston will
be President of the new company and 8. Keed Anthony Treasurer,
Randal Morgan, Vice President of the United Gas Improvement Oo.,
Is largely Interested In the new company.

Tucker, Anthony & Co. also control in Indiana the Indian-
apolis & Northwestern Ry., runnina; from ladianapolis to
Lafayette, with a branch line to Crawfordsville, a total
mileage of 90 miles.

Insular Railway, RAjma,—Sale,—Sie Htvana Electric
Ry. above.—V. 76, p. 705.

Interboron^h Rapid Transit Co., New York.—Sale of
Notes.—The company recently sold to August Belmont &
Co., Wm. A, Read & Co. and Lee, Higginson & Co. $10,000,-
000 8-year 4 p. c. gold notes, due May 1, 1908, all of which
have been re-sold to investors. The proceeds will be used by
the company "to pay for additional eqaipment, new proper-
ties acquired, extensions, improvements, and other general
requirements of the property." The Issue is limited to $15,-
000,000 and the entire amount at any time outstanding is

subject to call for payment at company's option at par and
interest on any interest date on 69 days' notice; Interest pay-
able Nov. 1 and May 1 in New York.
The notes are issued under a trust agreement to the

Windsor Trust Co. of New York, as trustee, under the terms
of which the notes will be equally secured in the event of
the company executing a mortgage covering the leasehold
Interest in the Manhattan Ry, or the Rapid Transit Subway
Construction Co. stock.
Increane in Wages.—The following was posted on Apr. 28:

Efiactlve May 1. 1905, the rate of pay of all the flrst-year gatemen
will be Increased from 91.40 to $150 per day. All first year guards
on the rolls on May 1, 1905.^w'.ll be aavanced to second-year rate,
$1.70 per day. Men employed as, orpromoted to, guard af cer May 1,
1905, will receive $1.55 per day, the regular first-year guard rate.

Four-Tracking in BrooTtiyn.-The Board of Aldermen on
May 2 authorized the four tracking of the tunnel road in
Brooklyn from Joralemon St. to the j auction of Flatbush
and Atlantic avenues, the city to meet one-half of the
additional cost. Total estimated cost $3,000,00)

.

Extenson to Battery. —It is now expected that the line
down Broadway to the Battery will be ready for operation
about July 1. The road to Wall St. may be opened two or
three weeks earlier.—V. 80, p. 147J, 1234.

Kanawha Yalley Traction Co., Charleston, W. Ta.—
Change in Control.—This property, purchased some two
years ago by a syndicate headed by W. O. Johnson and Judge
Peter Qrosscnp of Chicago, has been sold by them to a syn-
dicate of Pennsylvania capitalists composed of State Senator
W. C. Sproul, of Chester, Pa., and others —V. 78, p. 1781.

Kansas City Sonthern Ky. Offloial Statement-Earnings.
—On page 1921 will be found a statement, approved by the
board of directors and signed by Secretary Alexander Millar,

famlahing additional Information regarding the conduct of

the company's affairs under the voting trust (compare V. 80,

p. 1370-1378). This statement contains the following report of
earnings for the nine months ending March 81

:

9 mos.

—

Oross. Net. Gth.income, Charges. Improve'ta. Bal., sur*
1904-0. .$1,972,318 $1,451,809 $77,029 $717,423 $226,105 $585,310
1903.4.. 4,945,111 1,392.067 57,565 713,221 275,324 456.087

The statement summarizes the capital expenditures since
organization, and adds

:

The resources of the property have been aggressively and saoceBs-
fully developed. The results of operations for the nine months ending
Marcb 31, 190.^, shows an increase of $1,895,760, or 61*62 p.c.ln gross
receipts, and $942,482. or 15066 p. c. in net earnings over the earn-
ings on practically the same mileage of operated road during the nine
months ending March 31, 1900, the last nine months of operationB
prior to the present owners assuming charge of the property.—Y. 80,
p. 1424, 1370.

Lake Shore & Hlchi^an Sonthern Ry.—Bonds Sold.—The
company recently sold to J. P. M )rgin & Go. the last $10,-

000,000, of the authorized issne of $50,000,000 4 p. c. gold de-

bentures of 1903 due Sept. 1, 1923
New Line.-Sie Cleveland Cincinnati Chicago «S; St. Louis

Ry. above.—V. 80, p. 1856, 1852.

Lehigh Yalley Traction Company.-Forec/osure Ordered.

-Judge McPherson in the United States Circuit Court
at Philadelphia on May 5 ordered the foreclosure sale

of the propprtles of this company and the allierl Philadelphia

& Lehigh Valley Traction Co.; upset prices $2,000,000 and
$1,000,000, respectively. The amourts dne and payable
under this decree are stated for the Lehigh Valley Company
as $3,124,888 and for the Philadelphia Co, as $2,712,633. A
forecloBure suit has also been brought under the $500,000
mortgage of the AUentowu & 81a ington Street Ry Co.
The "Philadelphia News Bureau" hai the following regard-

ing the Philadelphia & Lehigh Valley Traction Co.:

Negotiations which were recently broken off when the minority re-

fused to take 41 In oasb for their bonds and litild out for 45 have been
resumed and tliere is stated to be likelihood that a settlement on near
this basis mHy be arrived at, doiug away wlili competlrlon bidding at
the sale. The minority bondholders are represented to be $1,004,000,
out of the total $i,500,000 bonds, bo that at 45 a aum of $150,000
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•would have to be paid by the reorganlzerp. The upset price, $1,000,000,
fixed by the court would represeat 40 lor the bonds, but out of this
would have to oome foreclosure expenses and costs.—V. 79, p. 26*2.

Lonisiflile & Nashville RR.—New Mortgage Recorded.—
The new A.tlanta Knoxville & Cincinnati dlvielon mortgage
eecnring not to exceed $50,000,000 4 p. c. gold bonds due
May 1, 1955, haa been filed for record, the United States

TiTxat Co. of New ^Tork beir g trustee. Compare V. 80, p.

1235, 872.-V. 80, p. 1729, 1424.

LoniSTille (Ky.) TroctiOE Co.—Bond Offering—Blda for

$200,0C0 41^ per cent 2d mortgage bonds of the Lonieville

Railway Co. (cuthodzed issue |2,000 000, oatstanding, $800,-

000) will, it is stated, be received until noon May 17.—V. 79,

p. 1023.

Metr* palitaa Street Ry.— Taaj Decision.—Justice B schoff,

in the Supreme Court in tbis city on Wednesday of last week,
confirmed the report of Hamilton Odell, as referee, holding
that the company's stock is fxempt from taxation for the
year 1897, and that the assessment for taxation by the city at

a valuation of $10,134,951 should be vacated. The court
finds in t ffect as follows :

That taxable assets are exoefded over $16,000,000 by deductible
liabilities. In round numbers, the referee holds that the assets. In the
form of eeourltlep, cash In batjk, tangible personal property and real
estate, oonsletlng of tracks In the streets and other property, lessened
by the assessed value of real estate, aggregate *3,62.'',000, and the
outstanding U&blUtles deductible under the statute, consisting of
acoounts payable, together with the Indebtedness represented by
bonds Issued by several railway companies', liability npon which was
assumed In the course of consolidation of the debtor companies, aggre-
gate'a little of $20.000.C00,
The bonds Ismed by the corporations coneoUdated, at least to the

extent of $9,400,000, represent a deductible Indebtedness within the
meaning of the statute. While the city's contention may be correct,
that the first and second mortgage bondsof the Broadway Surface Ry.,
the bonds of the South Ferry BR. and the guaranteed bonds of the
Broadway & Seventh Ave. RR , aggregating $10,400,000 (the latter,
perhaps, to be regarded as a contingent llab)llty), should not be de-
auoted, "the question becomes Immaterial In view of the condition
of the aesessable assets in relation to the actually deductible liabili-

ties."
The city contended that the taxable assets should be increased by

the value of certain leases of railroad property under which the com-
J)any operates Its railroad, and that the deductible items should be
essened by striking out every item of iDdebtedness upon the bonds of
the consolidated companies, leaving for deduction only $100,754
acoounts payable. No proof was presented of value of the leases or
of the property covered by them.—V. 80, p. 711.

Michii^an Central RK. — Operatic n Taken Over. — See
Indians Illinois & Iowa RR above.
New Line,— See Cleveland Cincinnati Chicago & St. Louis

Ry. above.- V. 80, p. 1852, 600.

New Orleans Great Northern RR.—New Stock for Allied

Company. -Sea Great Southern Lnmber Co. under "In-
dustrials," below.—V. 80, p. 1729, 1235.

New York Westchefeter & Boston Rj.—Opinion as to

Validity,— Etx.-Chifit Judge Parker, at the request of certain
financial interests, recently made an examination into the
question of the legality of the company's charter and ren-
dered an opinion thereon. The opinion, which has been
printed in panaphlet form, is adverse to the company, giving
many grounds for the belief of the author that the company
never possessed a valid franchise.—V. 80, p, 872, 118.

Northern Secnrities Co.—Replacement of Stock Plef^ged.—
See Oregon Short Line RR. below.—V. 80, p. 1857, 1479.

North Shore RH., Cal.

—

Second Default,—Cash Deposited
for Principal and Interent—The company on May 1 de-

jfaulted for the second time oa its interest payments on the
$2,CO[),CO0 first mortgage 5 p. c. bonds of 1903. Cash to the
amount of $2,100,000, representing the entire piincipal and
interest of the outstanding bonds, has been deposited with
the Mercantile Trust Co., San Fran cieco, which, under the
terms of the morta:ag<», has declared the bonds due and pay-
able, and gives notice that holders will receive ttieir piiaci-
pal and Interest upon surrender of the bonds at its oflBce.—
V. 79, p. 2148, 681.

Ohio River & Western Rj.—End of Receivenh^'p.—The
foreclosure suit and recdvership of this road, we learn, were
terminated by order of court on March 31. On April 1, 1905,

S. L. Mocney, President, issued a circular saying : " The
Ohio River & Western Ry. Co. has this day taken charge ot

said railway and all its property, except the earnings, income,
money and credits duo and owing the receiver." The mort-
gage for $2,750,000 made early in 19G3 has been saticfied ol

record. The $600,000 50 year 4 p. c. gold mortgage of Sept.

1, 1903, under which the foreclosure suit was brought, has
preeuma>>ly passed, at least for the most part, into the bands
of the new management, for the defaulted interest, we uader-
stand, has not been paid.—V. 80, p. 600, 473,

Oregon RR. & Navigation Co.—Stock Fledged.—See Oregon
Short Line RR. below.- V. 75, p. 290.

Oregon Short Line RH.— Listed—Replacement ff Northern
Securities Stock as Collateral.—The New York Stock Ex-
change has listt d $45,000,000 4 p. c. gueranteed refunding
twenty five-year bonds dated Dao. 1, 1904, authorized issue
limited to $l00;0f 0,000. These bonds were created to nfund
the |82,491,C00 4 p. c. and p«rticipatiEg bonds (called for
payment at 1121,^ end iLterest on Feb. 1, 1905), and for other
purposes, viz.:

Bonds sold and Issned against temporary certificates
heretofore outstanding for refunding, etc $46,000,000

To be Iseufld against f4.">,991,000 outstanding 4 p. 0. and
participating bonds held by the Union Pacific RR. Co.
aiid for other corporate purposes 55,000,000

The $82,491,000 4 p. c. and participating bonds were se-

cured by deposit of an equal par value of Northern Securliies

stock. Tbe new bonds are now secured by a pledge of the
following blocks of stock:

Name of Company— Total lisued Pledged.
Northern Securities Co. capital stock $39'>,J00,000 $5,000,000
Southern Pacific Co. preferred stock 40.000,000 18,000,000
Sonihern Pacific Co. common stock 3 97,849,258 90,010,000
Oregon RR. & Navigation Co. pref. block 11,000,000 lO.tO^.OOO
Oregon RR. & Navigation Co. com. stock 21,000,000 20.000,000

QCAKANTT ENDOASED ON EACH BBFUNDINO BOHD.
"For value received, Ualon Pacific RR. Co. unconditionally guar-

antees to the owner of the within b >nd the punctual payment of the
principal and Interest thereof as the same mature, and agrees itself
pnrotnally to pay the said principal and luterest If default In the pay-
ment thereof be made by the Or*:gon Short Line RR. Co.
'In witness whereof. Union Pacific RR Co. han oauced these pre-

sents to be elgned by its President, or one of its Vice-Presidents, and
its corporate seal to be hereunto atUxed and to be attested by its Sec-
retary or an Assistant Secretary, as ot Deo. 1 , 1904.
[Seal] UNION PACIFIC RR. CO.,

By , Vice-President."
Attest: , Assistant Secretary.

EABKiNGS FOB SEVEN MONTHS EKDiNO JAN. 31, 1905. (Average mUes
operated, 1,108-66 )

Earnings—
Passenger, mail and
express $1,886,972

Freight 6.904,507
Miscellaneous 96,462

Total transportaiion
earnings $7,887,941

Other earnings 1,083,828

Expenses—
Maintenance of way
and structures $8.50,505

Malnt. of equipment... 716,476
Conduol'g traneporta'n 1,471,261
General expenses 221,247

Net income $5,692,260
Fixed & other charges. 3,328,188

Total earnings $8,951,769 Balaroe, surplus. ..$1,864,002
NoTB.—No dividends upon stock of the Northern Beourltles Co., of

which $? 2,491,000 par value Is owned by this company, have been re-
ceived since Feb. 1, 1904.-V. 80, p. 1857, 1176.

Panama RR.—Steamship Service.—Secretary of War Taft,
in a letter addreseed to James J. Hooker, Chairman of the
executive committee of the Receivers' and Shippers' Asso-
ciation of Cincinnati, says that there is no intention on the
part of the Q-overnment to lower rates on the Panama RR.
and its steamship lines to an extent that would prove inju-
rious to the tranecontinental railways, adding :

The policy of the Government is to charge such rates as will pay a
reasonable return on the Investment of the Government and nothing
more. It will permit no discrimination agiilnst or In favor of any
connecting steam.'^hlp lines. The Panama RR. Co. owns three steam-
ships, which ply between New York and Colon. The Government la

not running, and does not expect to ran, a line between New York and
San FranolL-co, or between San Francisco and New York; hence the re-
lation of Its policy to transcontinental races Is only indirect. The policy
of the company heretofore has been to monopolize the trade between
New York and Panama on the one side, while its arrangement for ex-
olnslve thnni^h billing betweeu New York and San Francisco with the
Paelflo Mall 8 eaoashtp Co. produced a monopoly for the Pacific Mail
between Panama and San Francisco on the north, and a monopoly for
the Chilean and Paolfic steamships from Panama to the south. So far
as tbe action of the Panama RR Oo. can break up these monopolies,
it is being taken.

Nevertheless, It is possible that the position of advantage that the
Pacific Mall has with respect to Mexican and Central American trade,
and its ownership of a dock at Colon, may enable it to establish llnea
on both sides which will do all the through business and fix the rates
wlthoutei joying any discrimination in its favor by the Panama RR*
If BO, the Government could not prevent this except by runnlcg a line
from Panama to San Francisco for the purpose, which It cannot do.

The Chamber of Commerce of San Francisco on May 9 sub-
mitted to tbe authorities of Washington, D. C, a report re-

garding what appears to be the proper coarse to pursue in
order to make the Panama route more advantageous fcr the
movfment of freight, S-^e New York " Evening Post" of
May 9.—V. 80, p. 1479, 1235.

Fenngflvania RR.—Subscriptions to New Bonds.—The
subscriptions received from the shareholders for the |100,-
000,000 of dl4 p. c. bonds (convertible into stock at the rate
of $)50bonosfor $100 stock), it is announced, have aggre-
gated something leas than 10 p. c, of the issue. The remain-
der of the bonds will be taken by the underwriting syndicate
headed by J, P, Morgan & Co. and Kahn, Loeb & Co.

Called 5ond«,— Sunbury H'>zleton & Wlikesbarre Ry. first

mor gage Series A bonds of 1878 to the amount of |17,700
have been called and will be redeemed at par and interest on
My 81 by the Fidelity Trust Co. of Philadelphia.—V. 80, p.

1729, 1235.

Petalama & Santa Rosa (Electric) RR.—New Mortgage.—
A second mortgage haa been made to the Mercantile Trust
Co. of San Francisco, trustee, to secure $250,000 bonds.
Compare V. 78, p. 1C3.

PhiladelpLiiia Co. of Pittsbargh.—E'armngrs.—The earn-
ings for the tbree months ending March 31, including con-
trolled companies, were:

Other Balance,
3 mos. Gross. Net, income. Charges. for pref.
1905 $4,249,683 $1,954,665 $150,018 $1,056,683 $1,047,995
1904 4,205,505 1,931,728 166,567 1,030,484 l,0t7,806
-V. 80, p. 1729,662.

Philadelphia & Lehigh Valley Traction Co.—ForecZosure.
.B«c.—See Lehigh Valley Traction Co. above.—V. 79, p. 2086.

Pitta. McKeepport & Connellsville Ry.—See West Penn
Railways below.—V. 77, p. 2890.

St Joseph South Bend & Southern RR,—Operation Trans-
ferred,— ^te iLdlana Illinois & Iowa RR. above.— 7. 73, p. 554.

St. Loois St. Charles & Western Electric Rj.— Receiver-
kh p Terminated,—Judge Adame, in the Unittd States Circuit
Court at St. Louis on April 29, terminated the receiverthip of
this road on application of Elenelous Smith, attorney for the
Illinois State Trust Co. of East St. Louis.—V. 79, p. 213.

St. Loals & Suburban Ry.—Safe of Bond*.-To provide
for dcuble-tracklrg and other improvements, |500,000 gen-
eral mortgage botds were recently sold to Ladenburg, Thai-
mann & Co. of New York, who have largely re-sold the seme.
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and now quote them at 101>^ and interest. A representative

of the firm is a member of the board of directors. There are
ontatandioe. we are informed, |4,5O0,O0O of the bonds named.
—V. eO. p/872, 652.

San Pedro Los Angeles & Salt Lake EU.—New Line
Opered.—The company's line from Salt Lake City to Los An-
geles was opened for through traffic on May 3, and is now
in full operation carrying both freight and passengers.
Through cars are run from Chicago and St. Louis to the Pa-
cific coast. A half interest in the company is held by the
Union Pacific RR. Co.—V. 80, p. 1480, 872,

Seaboard Air Line Ry.—Plan to be Modified.—The holders

of about 15 p. c, of the stock have persistently refused to

come into the reorganization on the basis heretofore proposed,
and the committee therefore, to avoid litigation and delay,

announce their intention shortly to issue a modified plan pro-

viding as follows : "A holding company shall be formed on
substantially the lines of the original consolidation,

having the game amount of capital as was provided for the
consolidated company, divided into the same classes of

securities, which will be issued on substantially the same
terms. With the money to be realized from the sale of the
first preferred stock of the holding company, it will buy 5 p.

c. mortgage bonds of the railway company, thus supplying
the latter with the money it needs. In order that there
should be no chance of affecting the present status of stock-
holders of the railway company, it will be provided in the
charter of the holding company that Its indebtedness can at

no time exceed ?500,000, and that the stocks of the railway
company that are to be acquired shall be held intact free

from any right of the new company to hpyotheoate them."

—

V. 80, p. 1480, 713.

Southern Faclflc Co.—Stock Pledged.—See Oregon Short
Line RR. above.—V. 80, p. 1857, 99S.

South Side Elerated RB., LMeago—Bonds Offered.—The
company recently sold to a syndicate |2,5C0,0U0 of its 4^
p. c. first mortgage bonds of 1904, authorized issue |8,0CO,(O0,

now outstanding $5,500,000. The Illinois Trust & Savings
Bank, Chicago, is offering $1,000,000 of the syndicate's bonds
at 103^4 end interest. The proceeds of the new issue are to

be usea for the building of a third track from 12th St. to 43d
St. for express service and for extensions to Englewood and
the Stock Yards, The company has paid dividends on its

capital stock at the rate of 4 p. c. per annum for several
years.—V. 80, p. 1480, 872.

Southwest Pennsjlvanla RR.—Offer for Minority Shares.
The Pennsylvania RR, owning |!,057,250 of the |l,499,S0a
capital stock, is offering two and one-half shares ($125) of
its own stock for each |50 share of the Southwett company.
The latter has long paid dividends of 10 or 11 p. c. yearly.

—

V. 49, p. 654.

Springfleld (Mass.) Railway Ccmpaiiie8.~-SffocA; Offered.—
Lee, Higginson & Co., Boston, and William C. Simons,
Springfield, recently tffered, at IOI34 and interest, a limited
amount of the 4 p. c. cumulative guaranteed preferred shares,
par value |100 ; dividends payable semi-annually, July 1 and
Jan. 1 ; first dividend of 2 p. c. Jaly 1, 1905. Subject to call

on Jan. 1, 1906, or on any dividend date thereafter at 105 and
accrued dividends. Non-taxable in Massachusetts.
These Bharea are secnred primarily by deposit (with trnstees) of a

large mnjorlty of the capital stock of the Springfield Street Ry. Oo. at
rate of o«e share of latter for each $150 par value of these preferred
shares. The purchase price of the stock so pledged was $22.5 per
share, thus exceeding by tO p. 0. the par value of these preferred
shares. The Ry. Co. has paid for many years 8 p. 0. dividends on its
stock. They are further secured by guaranty of the Consolidated Ry.
Oo. endorsed upon each certificate, both as to the payment of semi-
annual cnmulatlve dividends and as to the redemption of the principal
at 106 in the event of liquidation or call. The Oonsolidated Ry. Co.
owns or controls about 451 miles of electric railroads, In addition to
the Sprlcgfteld purchase, the earnings from which are at the rate of
about $400,000 per annum above fixed charges.

Of the 11,958,400 capital stock of the Springfield Street Ry.,
some 11,910,100, it is stated, was received under the recent
offer of purchaee,—V. 80, p. 1363, 1234,

Stafford Spriugs (Conn.) Street Rj.—New Project.—See
Hartford Manchester & Rockville Tramway above.

SnflBeid (Conn.) Street Ry.—Sale,—The stockholders of
this company and also the stockholders of the Village Water
Company of Suflaold have generally accepted the offer of the
Consolidated Railway Co. of Connecticut (owned by N. Y.
N. H. & H. RR ) for their holdings as follows :

Take in payment 4 p. c. bonds of the Consolidated Railway Co of Connoctl
cut, viz.: flft.y-year debentures of $1,000 each, d ated Jan. ;2, 1905, with aeml-annual
coupon due July 1. IfOa, attached. Price $160 for each share of Suffleld Street
Kallway Co., and $125 for each chare cf the Villatte Water Co. Each Suffleld
corapany baa $50.01)0 capital stock and pays dividends of 4 p. c. per annum.

Twin City Rapid Transit Co.—Neio Stock, Etc.—The sbare
holders will vote May 31 (1) on increasing the limit of
capital stock iseue from ,120.000, OUO to ^25,000,000, by raising
the common stock from |17, 000,000 to $22,000,000, the pre-
ferred stock to remain as now, $3,0CO,0CO ; (2) on amending
the certificate of incorporation so as to extend the lift)

of the corporation perpetually
; (3) on dividing the board

of directors into three classes, the term of office to be three
years and one class to be elected ancuilly.
Of the new common stock it is proposed to cffer $1,000,000

to the present shareholders pro rata at par during the current
fiscal year, the proceeds to be ufled for extensions of the
system recently authorized in St. Paul and Minneapolis.—V.
80, p. 1233, 1175.

Union Pacifle RR.—Stocks Pledged.—See Oregon Short Line
RR above.— V. 80, p. 1857, 1729.

United Railways Investment Co. of Sau Francisco.—Aeic
Directors.—At the annual meeting held at Jersey City on
May 5 Ernst Thalmann, Benjamin S, Guinness and George
W. Bacon were elected to the board. The other directors
are: Eugene Dflano, Arthur E. Newbold, Patrick Calhoun
and W. G-arard Vermilye.
Report.—See page 1909 of to-day's Chronicle.—V. 80, p.

1480.

Tandalia RR.~Listed.—The New York Stock Eschanga
has listed $7,000,COO ccnsolidated mortgage 4 p. c. bonds,
Series A, Compare official statement in V. 80, p. 1243, 1236.

Wabash ER.— Resignation of Fresiderd Ramsey.—Presi-
dent Ramsey is quoted as saying that he has finally deter-
mined to resign the presidency in October next, at which
time, it is supposed, George Gould will assume the offise.—
V. 80, p. 1729, 1480.

Washington Baltimore & Annapolis Electric Rj.-Reor-
gan^zed Company—Mortgage. —The Cleveland syndicate,
headed by George T. Bishop and John Sherwin recently
paid its first instalment of 20 p. o. on the underwriting of
the reorganized company. Actual construction on the pro-
posed high-speed short route electric railway between Balti-

more and Washington, a distance of 81 miles, is expected to
begin at an early day. The company has filed to the Cleve-
land Trust Company, as trustee, its new first mortgage se-

curing 30-year 5 p. c. gold bonds of $1,000 each. Mr. Bishop
writes as follows:

There Is not much to be said at the present time in regard to the
proposed Washington Baltimore & Annapolis Electric Ry. A. com-
pany has been ortranizsd to build It with a capital of $4,000,000, with
a first mortgage bond Issue of $3,000,000 and a second mortgage bond
Issue of $1,000,000. The syndicate which has financed the road Is
known as the WaehlDgton Baltimore & Annapolis Electric Bailway
Reorganization Syndicate, and George T. Bishop and John Sherwin
are the Syndicate managers. The officers of the company are George
T. Bishop, President; John Sherwin, Vice Presidenr; W. A. Kappler,
Assistant Secretary and Treasurer, Cleveland, Ohio, and John Siaster-
ton, Secretary and Treasurer, Baltimore, Md. When the line is com-
pleted the company will own 100 miles of track.—V. 80, p. 223, 118.

Washington (I). €.) Railway & Electric Co.—See Potomac
Electric Co. under ladustrials below.—V. 80, p. 1232, 1176.

Western Marjland RR.—Listed.—The New York Stock
Exchange has listed $1,155,000 additioaal Isfc mortgage 4 p.c.

fifty-year bond?, making total listed $3iJ,582,000, Of the bonds
just listed, $1,109,000 are part of the amount (oiiginally $14,-

518,700, now reduced to $11,484,7C0,) reserved for construction
of branches and extensions, for equipment and improve-
ments, and for completion of Piedmont & Cumberland Ry.
and Coal & Iron Ry. The remaining $46,000 is a portion of

the $3, Of 0,000 set aside for Baltimore terminals, Compare
fall statement to New York Stock Eschange in V. 79, p.

2692, V, 80, p. 478, and balance sheet of Ojt. 31, 1904, in V.
80, p. 468.

INOOUE ACCOUNT FOE SEVEN MONTHS ENDING JAN, 31, 1905.

Gross earns, railways.. $2,249,523
Oper. exp. and taxes. . - 1,412,089

Net earns, railways $837,434
Hleoell. credit (bal.) ... 128,505
Net profits, coal, etc.. 265,230

.fl,2Sl,169

Interest on bonds $883,570
Rentals leased lines,
etc 186,349

Interest on station and
other loans 18,967

Total charges $1,035,886
Balance, sarplas $195,283Total net Income..

—V. 80, p. 1857, 1480,

West Penn Railways.—Furffter i^acis.—Referring to the
bond offering of N. W. Halsey & Co., which was mentioned
last week. President W. S. Kuhn, under date of April 22,

writes in part substantiallv as follows :

Company' organized Feb. 17, 1904, under laws of Pennsylvania, a
consolidation of Pittsburgh McKeesport & Connellsvllle Ry. Oo. (V.
77. p. 3390), Uniontown & Monongahela Valley Ry. Co.. Connellsvllle
Suburban Street By. Co., Qreeneburg & Southern Electric Street By.
Co., and 10 lighting companies operating In various Important cities

and towns in the Connellsvllle coke region. The franchises of the
company run for 999 years. The consolidated system has a length of
94 miles, three-fonrths on private right-of-way, and comprises two
groups, y!z : (a) 25-mll6 city and interurban system serving McKees-
port and vicinity and coaneoting with electric traction lines extend-
ing to Pittsburgh, 16 miles distant; (b) system extending through the
coke region and reaohlng such Important towns as Connellsvllle
(12,000), Uniontown (12,00C). Mt. Pleasant (7,000), Greensburg (12,-

OCO), Scottdale (8,000), etc., etc.
Main power station at Connellavllle supplies current tor entire coke-

region system; capacity double present requirements of railway and
lighting plants, leaving a large surplus available for commercial pur-
poses. High tension lines iranemit the current from this station to 6
sub stations. All buildings are of brick, and the cost of this ceuerat-
ing and distributing plant was over $1,200,000 Track practically of

heavy steam railway oonstruction, 2,650 standard oak and chestnut
ties to the mile, stone and slag ballasted, and laid with 70-lb. T-rall In

the country and with heavy glrder-rall In cities and towns; principal
bridges, steel and masonry.
Through ownership of entire capital stock of the corporations hoM-

Ing the municipal lighting franchises, controls the lighting of Irwin,
Manor, Jeanette. GreenHburg, Mt. Pleasant, Scottdale, Connellsvllle,

Dawson and Uniontown. In this field It Is without competition, and
the earnings are rapidly increasing. Already supplies current at sev-
eral points for the ll^thtlng of coal mines and for the operation of min-
ing machinery, pumps, etc.

The bond issue ($6,000,000 authorized) Is Issuable only as. follows:

Rei*erved to retire underlying liens, due 1S09 to 1927 $501,000
For extensions [at 90 p. c. of cost] 2,470,OC0
Outstanding 3,026,000

The bonds are secured by an absolute first lien upon the main power
station at Connellsvllle, upon the hlglitenslon Hues, the s'x substa-
tions and 20 miles of track. As addlilonal security there has been
deposited with the trustee capital stock as followt:

Oapilal
lota! Issue.

West Penn Interurban By. Oo $i,000,ol'0
PitlHburgh McK'sport &i'onnellsville Rv. Co.. 8,000,000
(ireensburg & Honth'rn Kleotrlo Street Ry. Oo. 150,000
West Fenn EleotrloCo. (V. 80, p. l'.^3<)) .')00,000

WoBtmoreland Light, Heat * Fowt^^ Co 500,000

Stock. >

Deposited.
$9»v»,600
2,993,600

14i>,rt00

499,200
23^,600

Total $5,150,000 $4,386,500
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Also seoared by 990-year leases of Pittsburgh McKeesport & Oon-
nelsvllle Ry., West PeDn Interurban Ry. and Greensburg & Southeru
Electric Street By Co., subject to the bondeil debt of subsidiary com-
panies not assumed or guaranteed by the West Penn Railways Co.,
amounting to $3,464,300 [chtf fly some $3,000,000 bonds of Pittsburgh
McKeesport & Connellsviile Ry.—Ed.],

EABNING8 OF WEST PENN SYSTEM FOB TEAR ESDING MIBCH 31, 1905.

Gross earnings $934,916 I Bond interest (sub cos.). .$174,325
Op. expenses and taxes.. 522,644 | Bond inte't (West Penn). 151,300

Netearnings ,..$412,272 | Balance, surplus $86,647

The earnings of the railway for the past two years have been at the
rate of $7,000 per mile. The year 1904 was one of extreme business
depression in the Pittsburgh district and Connellsvuie coke region.
The current year shows an Increase of more than 11 p. o.

Tie owners, who have Invested in the property $2,750,000 above
the total ontstanaing bonded debt, are snooessf al business men who
know theLPlttsbargh district Intimately. Directors

:

E. C. Converse, Chairman of Board (President Bankers' Trust Co. and Liberty
National Bank, NewYoik); W. S. Kuhn, President (Pittsburgh); James S.
Kutin, Vice-President; John B. BorDe (President Colonial Trust Co, New
York); Alfred Jaretski, New York; Charles B. Speer (President First National
Bank, Pittsbnrsh); W. H. Graham (President Mercantile Trust Co. of Pitts-
bursh); Charles A. Painter (of HeniySproul & Co., Bankers, and President
Pittsburgh Stock Exchange); W. A Shaw (P/esident B>tnk of Pittsburgh N. A.,
Pittsburgh).

J. B. Van Wagener is Treasurer; Robert P. Watt, Secretary.

"The 94 miles of track serve a population of approximately
200,000; the lighting service can immediately serve a popula-
tion of 140,000, although the lighting district so far developed
covers only about 90,000." -V. 80, p. 1857,

INDUSTRIAL. €(AS AND MISCELLANEOUS.

Acme Steamship Co.—See "Lake Steamship Bonds" in

V. 80, p. 1733.

Alaska Packers' AL^Bdelaiion.—Exchange of Certificates,—
Reserve funds having been transferred to the capital stock
account in the amount of $35 per share to make the outstand-
ing shares full paid, the company began on May 1 the issue

of the full paid certificates in exchange for those heretofore

($65) paid, which should be promptly surrendered.
Report,—See p. 1910 of to day's Chronicle.—V. 60, p.

473, 999.

American Compound Bearing Co.—Receiver Discharged.—
At Newark, N. J., on April 25, Vice-ChanceUor Pitney dis-

charged Chauncey G. Parker as receiver, the affairs of the
company having been amicably settled,— V. 80, p. 1176.

American Malting Co.—New Plan Suggested,—Director
John G. Jenkins, who is also President of the First National
Bank of Brooklyn, has sent a circular to the shareholders
suggesting a reorganization on the following lines :

(a) Reduce the capital stock from $15,000,000 preferred and $15,-
000,000 common to $9,000,000 preferred and $6,000,000 common.

(b) Make the preferred 6 p. o. non-cumulative.
(c) Exchange the old preferred for 60 p. o. of its par value in new

preferred and the old common for 40 p. c. of its par value in new com-
mon.—V. 80, p. 1480, 1060.

American Smelters' Secnrities Co.—iVeto Name and Stock
Increase Ratified.—The shareholders of the American Smelt-
ers Exploration Co., recently organized, voted unanimously
on Tuesday to change the name of the corporation to the
American Smellers' Securities Co., and the authorized issue
of capital stock as follows. (Compare V. 80, p. 1730,)

From To
Common stock $24,500,000 $30,000,000
Preferred A stock, 6 p. o. cumulative 22,500.000 17,000,000
Preferred stock, series B, guaranteed,now
to be 5 p. 0. cumulative 7,800,000 30,000.000

The Securities Company, it is understood, will control

:

The Taooma (Wash.) Smelting Co., operating lead and copper smelt-
ers; the Selby Smeltinsr & Lead Co. of San Franoisoo, and the Puget
Sound Reduction Co., which owns a lead smelter and retlnery at Ever-
ett on Puget Sound; a contract with the Buoker Hill and Sullivan
mines for their entire output of 50,000 tons cf pig lead yearly; the
Central Smelting Co. of Missouri; a $3,000,000 copper smelter now
being erected near Salt Lake, Utah; a proposed copper smelter in
California to cost $2,50a,0C0, and two large copper smelters now be-
ing built in Mexico. (See American Smelting & Refining Co. In V. 80,
p. 1730.)-V. 80,p. 1730.

The friends of the company will say nothing regarding the
report that a large, if not a controlling, interest has been or
is about to be acquired in the Federal Mining & Smelting
Co.-V. 80, p. 1730.

American Windoiv Glass Co.—See American Window
Glass Machine Co. below.—V. 79, p. 2644.

American Window Glass Machine Co.— Bonds Authorized.
—The stockholders have authorized an issue of |5,000,000
65? debenture bonds, due $1,000,000 yearly, beginning Feb. 1,

1908. The bonds, it is said, have been underwritten. A
director is quoted as stating that all the plants are running
full and that all the factories are being operated with
machines, A. E, Braun has succeeded William Lotffler as
director.—V. 79, p. 2614.

Associated Merctaantb' Co.—Listed.-The New York Stock
Exchange has listed tee first preferred 5 p. c. cumulative
stock certificates, with the following provision printed upon
them. New engraved certificates will be issued embodying
this provision.
For valuable oonslderation. the receipt whereof is hereby acknowl-

edged, i he holder hereof hereby agrees with The Associated Merchants'
Co. and Its stockholders ihat whenever the rate of distribution upon
the common stock shall exceed 7 p. o. per annum, then for each aiJi-
tlonal ( ne per cent beyond 7 p. o. in the rate paid on the common
stook,3the preferred stocks shall be entitled, at their next ensuing dlvl
dend date, to additional dividends at the rate of one-half of one per
cent per annum beyond their present fixed rates.—V. 80, p. 1731,
1056.

Birmingham Realty Co.— Called Bends —Bonds to the
following amouuts have been called for redemption at the

Union Trust Co. of New York on July 1, viz,, prior lien

bonds, $67,000 ; 81-year mortgage bonds, $33,000.—V. 79, p.
2207.

Brooklyn Union Gaa Co,—Dividend Reduced.—The direc-

tors yesterday deciared a quarterly dividend of 2 per cent,

payable June 1. This reduces the annual rate to 8 p. c, oon-
trastlng with 10 p. c. since June, 1904. From 1896 to Dec,
1900, the rate was 6 p. c. yearly ; March, 1901, to March,
1904, 8 p. c. yearly. See report V. 80, p. 1853.

Bcffalo & Snsqnehanna Steamship Co.—See " Lake
Steamship Bonds."—V. 80, p. 1733.

Cleveland (0.) Farnace Co.—First Dividmd,—An initial

dividend of 3 p. c. is announced. V. 75, p. 735.

CoESr.lidated Cotton Dack Co.—Proposed Reorganized Co,
—See United States Cotton Dack Corporation below.

Consolidated Gas Co,, New York.—Dividend Reduced.-
The quarterly dividend, which in November last was in-

creased from 2 to 2J^ p. c, was reduced yesterday to the old
rate, a distribution of 2 p. c. being declared payable June 15.

The previous dividend record follows :

Year 1892 1893 1894-98 1899 1900 1901-03 190i 1905
Total, %. 6 7 8 yearly 5ifl 6 8 yearly S"* Mar., 2^
Extensions:—The New York Edison Co. has filed plans for

a three-story and basement power station, to be built on the
block bounded by First Ave. and Marginal, 39th and 40th
streets, to have a frontage of 197)^ feet and a depth of 347 '2

feet, and to cost $1,500 000.

Repcrt.—See page 1910 of to-day's Chronicle; also V. 80,

p. 1854, 1858.

Danville Bessemer Co.—Plant Sold,—At the Sheriff's sale

at Danville, Pa., on April 24 the company's property was bid
in for $56,500 by a Danville syndicate headed by Thomas J.

Price, which intends to form a company to operate the shovel
works.—V. 80, p. 1481.

Distillers' Securities Corporation.—CaiZed Bonds.—The
company has called for redemption at par and interest, at the
Mercantile Trust Co,, New York, on July 1, all the remaining
$19,000 5 p. c. collateral trust bonds of the Distilling Co. of
America.—V, 80, p. 1481.

Dominion Coal Co.— Oversubscribed, — Boston advices
state that the |5,OC0,000 new bonds were one and one-half
times, and the $3,OCO,000 preferred stock twice, over-sub-
scribed.-V. 80, p. 1732.

Dalnth Steamship Co.—See "Lake Steamship Bonds" in
V. 80, p. 1733.

Eastern Steamship Co. — Alliance, —See Metropolitan
Steamship Co., below.
New Boat, —The company recently ordered a new steam-

ship, which will be equipped with turbines and ready for
service early In 1906 ; total cost about |350,000.—V. 80, p. 873.

Erie Canal, 'Self York.-Reconstruction Begun,—Work on
the new $100,000,000 barge canal was begun on April 28 at
Fort Miller, Sandy Hill Township.—V. 80, p. 1177, 715.

General Electric Co.

—

New Director,—T, K, Henderson of
New York has been elected a director to succeed George
Poster Peabody, resigned.—V. 80, p. 1735, 1726.

Globe Steamship Co.—See " Lake Steamship Bonds" in
V. 80, p. 1733.

Great Soatheru Lumber Co.— Increase of Capital Stock,—
A certificate has been filed at Harrisburg, Pa., increasing
tbe authorized issue of capital stock from $5,COO,000 to
$8,COO,CO0 See V. 80, p. 1237.

Hoaston (Tex.) Oil Co.—Receivers' Certificate8,—Jndige
Burns, amending his previous order (V. 80, p. 1237), has
increased from $235,000 to $255,000 the amount which the
receivers are authorized to borrow to redeem outstanding
vendors' liens. The^vendors' liens, it is stated, cover 109,269
acres of land, valued at $218,539 and containing lumber esti-

mated to be worth about $1,000,000. These receivers' certifi-

cates are specifically secured by an assignment of the above
liens and are not a lien on the general assets of the company,
—V. 80, p. 1237, 1178.

Hudson River Water Power Co.—Receivership Pending
Decision as to Contractor's Claima.—At Saratoga, N. Y., on
May 3, Justice Kellogg of the Supreme Court, appointed Chas.
H. Peddrick Jr. of Glens Falls receiver for the company on
application of the Hudson River Electric Co., an allied cor-
poration holding a mortgage for $2,000,000, interest on which,
it is stated, has not been paid. The receivership was sought,
it is said, in order to prevent the execution of the judgment
of $554,880 recently obtained by the National Contracting
Co., pending an appeal to have the judgment set aside. The
company, it is stated, is not insolvent, and its friends wish to
protect it until the settlement of the dispute with the con-
traoting company can be reached in the courts.

Jfcr^gragre.—Collateral mortgage No. 1, recently made to
the Koickerbockfr Tiust Co.. trustee, secures the guaranty
by the Hudson River Water Power Co. of the pr'neipal and
Interefctof the 5 p. c. bonds of 1904 of the Hudson River Elec-
tric Power Co., authorized IsLue $5,000,0C0 (V.78,p. 231, 1277).
Press dispatches, possibly in error, also speak of new mort-
gages for $2,000,COD and $300,000, respectively, as having been
made in behalf of the Hudson River Electric Co, (V,78, p.l06).

New Stock.—The Hudson River Electric Co. recently filed

at Albany a certificate of increase of capital stock from
$1,OCO,000 to $10,COO,000.-V. 80, p. 1237.
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International Steam Pomp Co.—Called Bonds.— One
hundred and sixty-nine of the 6 p. c. (debentures Issued in

1903 by the Blake & Knowlea Steam Pump Works will be
drawn for redemption on May 15 and paid July 1 at prob-
ably the International Trust Co., Boston, at par, viz., |485
per bond.—V. 79, p 1026, 210.

Jones & Laaghllu Steel Co.

—

Furchase of Iron Mine.—The
company has purchased the Leetonia Mine in the Mesaba
region at a price reported as about $1,500,000. "It is said this
purchase marfes a new high era in prices paid for Mesaba ore
pro; erty, the mine having about 10,0C0,000 tons of ore in

sight"
Lfflcers.-The officers are: B. F. Jones, Jr., President:

Willis L. King. Vice President ; J. B. laughlin, Treasurer,
and W. C. Moreland. Secretary.—V. 76, p. 1088.

Lackawanna Steel Co.— Purchc se of Iron Ore Prcperty.—
This company has purchased the Brotherton and the Sunday
Lake mines in the Meeaba region. The company, it is stated,

also controls, through lease, the important Scranton mine
at Hibbing.
General Manager ReBigna.—Gteorge L. Reis, Vice-President

and General Manager, resigned on May l.~V. 80, p. 654, 476.

Metropolitan Steamship Co.—Successor Company.— This
company was incorporated at Augusta, Me., on May 3, with
$3,0t 0,000 authorized capital stock (par of shares $100) to

take over the Metropolitan Steamship Co. (operating six iron

freight steamers between New York and Boston) recently
purchased by C. W. Morse & Co., who are largely interested
in the Eastern Steamship Co. (Compare V. 30, p, 873). Sev
eral new steamers, it is said, will be ordered.

The old Metropolitan Steamehlp Co. has lon^r paid dividends at the
rate of 8 p. o. per aDnum on Its 1500,000 stock. The pnrchase price
was $300 per share, or at the rate of $',500,000 for the entire Issue.

On May 31, 1904, there were outstanding bMs payable $678,680,
and the assets were valued as follows : Union Wharf property in Bos-
ton, $70R,59F; steamers and llKhters, $461,333; leases, $15,092, cash
and debts receivable, $39,813; total, $1,222,836. A mortgage for
$500,CO0 was recently made to the Massachusetts Hospital Life In-
surance Co. cohering the Union Wharf as recently equipped lor the
accomodation of the company's steamers.

Montreal Light, Heat & Power Co.—Listed in Toronto.—
The $'7,000,000 of common stock has been listed on the To-
ronto Stock Exchange. A plan to issue |1,000,000 bonds is

said to have been indtfinitely deferred.

Offering in London.—The Bank of Montreal recently of-

fered in London, on behalf of the holders, 7,500 shares of

|100 each at £18 88. per share (93 p. o.).—V. 80, p. 475.

Mt. Ternon-Woodberry Cotton Duck Co.-See United
States Cotton Dock Corporation below.—V. 72, p. 1340.

New Orleans Water-WorRs Co.—Retirement of Bonds.—
Judge Theard of the Civil District Court at New Orleans on
May 3 authorized Q. Ad. Blaffer, the liquidator, to issue not
exceeding $350>000 receivers' oertificates'with which to retire

the bonds and settle the expense of the receivership.—V. 78,

p. 1553.

Pacific Mail Steamship Co.— See Panama RB. under
" Railroads" above.—V. 80, p. 674.

People's Gas Light & Coke Co., Chicago.-Oi^y to Vote on
Oaa Bill,—On Saturday last the Illlncis Legislature passed a

bill giving the City of Chicago (1) the power to regulate the
price of gas, (2) the right to sell to private consumprs for
heating purposes surplus electricity from municipal electric
lighting plants. Tbe new law aflEects only Chicago and is

subject to a referendum to the people which will be voted
upon at the autumn election. Friends of the company be-

lieve the law is not constitutional and can be successfully
fought in the courts.— V. 80, p. 709, 655.

Pittsburgh Coal Co.—Statement to Stock Exchange.—The
preferred and common stocks of the Pittsburgh Coal Co. were
listed this week on the New York Stock Excbange. The very
full statement prepared for the Excharge by President Rob-
bins in connection with the listings will be found at length on
pages 1919 to 1981.—V. 80, p. 1482, 1427.

Potomac Electric Power Co., Washington, D. C—Bonds
Offered.—Brown Brothers & Co., in olieirlng at 10Q}4 ^^^ ^^
terest a block of the first mortgage gold 5s of 1904 (author-
ized $4,000,000, issued, $1,700,000), report tor calendar year

:

Tear. Oross. Net. Oharges. Bal , sur
1904 $723,773 $423,514 $140,372 $<;8»,142
1903 644,752
Compare V. 79, p. 156. 2151.

Procter & Gamble Co.—Reincorporated in Ohio.—This
company, heretofore a New Jersey corporation, has been re-
incorporated under the laws of Ohio with the same capital
stock.— V. 80, p. 655.

Pullman Co.—New O^cer/?.-General Counsel J. S. Run-
nels bas been elected Vice-President, to succeed the late E.
H. Wickes. (Jeor^e F. Brown, recently General Manager
of the manufacturing department, bas been made Treasurer
and R. Dean General Manager.- V. 79, p. 3083.

Kepablic Bank Note Co., Pittsburgh.—Orflranf^ahow.-
This company bas been incorporated under the laws of Penn-
sylvania, with headquarters at Pittsburgh, to do a general
baLk-note bueineBS, such as the engraving of batik notes,
bondp, stocks, and securities generally.

Ottloers. F. J. Pop#, President; Efiward Kneeland, Vice-President;
A. L. Chave, 8to. aud Treas.; Geo. W. Goldsworthy. Gen. Mgr; Jno.
W. HarrlnKton, New York Representative.

RiTerHide Bridge Co.—A^ew Stocfc.—The shareholders votevi
on April 25 to Increase th9 capital stock from |200,OJO to
f500,000.-V. 80, p. 1238, 874.

Bobbins Transportation Co.—See "L^ke Steamship
Bondb" in V. 80, p. 1788.

San Francisco Gas & Coke Co.—Bonds Authorized.—The
shareholders on April 27 formally approved the proposed
bond issue for |3,500,000. Compare V. 80, p. 1338, 1062.

Shelby Iron Co.—Dividends Resumed.—The compaoy has
declared a dividend of 5 per cent, payable June 1 to holders
of record May 35. Dividends were discontinued in 1903, the
last payment having been 5 p.c. on Nov. 16, 1903.—V. 79, p. 374.

(L C.) Smith Transit Co.—See "Lake Steamship Bonds" in
V. 80, p. 1733.

Springfield (Mass.) Gas Light Co.—New Stock,—The Mas-
sachusetts Gas Light Commission on May 3 authorized the
issue of $159,000 additional stock at |300 per share (par $100),
to provide for extensions and additions made tulDSfquent to
March 1, 1905, This will make the total stock $700,000.
Price of Gas.— On July 1 the net price of gas will be re-

duced to 95c.— V. 80, p. 655.

Superior Steamship Co.—See " Lake Steamship Bonds" in
V. 80, p. 1733.

United Copper Co.—Subsidiary Increases Dividend.—The
trustees of the Montana Ore Porohasiug Co. have declared
the regular semi-annual dividend of $2 a share and an extra
dividend of $2 a share, payable May 15, 1905, to stockholders
of record May 8, 1905. The United Copper Co. is understood
to own about 95 per cent of the $2,500,000 outstanding stock.
—V. 80, p. 1486.

United States Cotton Dncli Corporallon.— Reorganization
Plan.—A committee consisting of the following :

8. Davies Warfleld, Chairman: Dout^las H. Thomas, G. Olem Good-
rich, Harry A. Orrlok, George K. MoGraw, S. Sterett McKlm, Edward
H. Thomson. John E. Borne, A. E. Lehman. Elbert A BrlnokerhLff.
H. A. Beasley. Secretary, Baltimore and Oalvert sts, Baltimore, Md.;
Continental Trust Co., depositary. Baltimore, Md.; Colonial Truat

Co., sub-depositary, 222 Broadway, New York City.

has prepared a plan for the reorganization of this company
and its ally, the Mt. Vernon-Woodberry Cotton Duck Co.
The plan provides for the organization of a new company
under the laws of Delaware, to he known as the Consolidated
Cotton Dack Co., which will at its inception acquire the se-

curities of both existing corporations, but whlcti is expected
eventually to acquire by direct conveyance the legal title to
the properties.

The new company will be capitalized as follows:

Preferred stock 6 p. o. cumulative, preferred
as to assets and dividends, $50 shares $6,000,000
Ol which for Income bonds of M«. Vernon Co. $3,000,000
For pref. stock ol U. 8. Cotton Duck Corp... 2,750,000
Leaving In treasury of new company 250,000

Common stock, $50 shares $7,000,000
For Income bonds of Mt. Vernon Co $1,000,000
For pref. stock of U. 8. Cotton Duck Corp... 2,000,000
For com. stock of U. 8. Cotton Duck Corp... 4,COO,000

The terms of exchange will be as follows:

Holders for Each SI ,000 of Amount . Will Receive—

v

Existing Seem Hies. Outstanding. New Pref. N w Com,
Income Donds Mt. Vernon Company. $6,000,000 $500 $16623
Pref stock U. S. Cotton Duck Corp... 2,750,000 1,000 IZl^n
Com. stock U. 8. Cotton Duck Corp. .10,000,000 400

In addition to the old stock and bonds provided for as
above stated, the companies have outstanding securities (un-
dis^urbed), bills payable as of April 1, 1905 (other than cur-
rent accountt^), and net assets as of Dec. 31, 1904, as follows:

^st M. Bonds WnderVg Bills Net Quick
Outstanding. Bonds. PayaUe. Ansets.

Mt. Vernon Company $7,000,000* $i^o,000 $l,248,000y
U 8. Cotton Duck Corp 175,000 None $983,348

X ($1,000,000 In treasury pledged for loans) part of a total author-
ized lesne of $8 000,000.
y Part of this Is secured by treasury bor ds as collateral.
Capital stock of Mc. Vernon Company, $9,6CO,000, of which $9,031,-

800 IB owned by United States Company.

The plfin makes the following statements:

The average net profits of the U. 8. Co. for 3^ years ended Dec. 31

,

1904 (Its entire corporate existence), were $163,000 per year, after
payment of Interest on the underlying bonds. Those of the Mt.
Vernon Co. for the 3^ years averaged $14^,000 per year after pay-
ment of interest on the outstanding first mortgage bonds and on the
underlying bonds, and for the entire four years, 1901-1904, about
$38,000 (sic). We are convinced that satisfactory results can only be
obtained if the neourl ties be readjusted on a more conservative basis
and the properties and businesses assembled under a common owner-
ship. At present these two companies have separate organ'zatlons,
and are nubjeot to Increased tHxatlon. It Is expected that with a
harmonious operation of all the mills the manufacture of the various
styles of goods can be concentrated and segregated at the various
mills, thus enabling the company to produce better goods at a lower
price, as certain mills are equipped to make a specialty of given
fat)rlos and have the advantage of location In marketing them.
The mills of the Mt. Vernon Co. are 14. In number, located principally

In the nelgUboihood of Baltimore, with mills in Aiabamn, Honth
Carolina and Connecticut. They Include valuable brands, notably
the "Mt Vernon" and •' Woodberry " During the early period their

profits were unusually large, premmaWy (".ue to the Spanish Am. War.
The U. 8. Co owns substantially all the capital stock of the Mt.

Vernon Co., a'so the Staik Mills with ;he well establlehed Stark
brand, and two umaller n Ills In the South, hu' Jeot only to underlying
bonds on the two Southern mills, amounting to $175,000. We are
advised that ihe three mills of this company are conservatively worth,
exclusive of the $175,000 bondH. $:^.20<i.0<i0

; In uddltlon to which thB
company has approximately i<983,000 of quick assets.

Upon a consolidation of the two companies, It Is believed that the
liquid assets In the treasury of the U. 8. Co. will furnish sulliolent

working capital for both companies.

Assenting stock and Incomes should be deposited not later

than May 29. Compare V. 80, p. 874.

1^' InTMtmant News Concluded on Pa«« lUi'l.
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tpoxts and ^otnnxtnts.

NATIONAL RAILROAD COMPANY OF MEXICO.

THIRD ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31, 1904,

New York Office: No 30 Pine Street.

Mexico Office: Paseo de la Reforma.

March 14, 1905.

To the Stockholders—
The Board of Directors begs to submit the following report

for the year ended December 31, 1904:

MILEIA.GB.
MAIN LINE AND BRANCHES.

Standard Gauge

—

Miles.
Colonia to centre of Rio Grande Bridge 801.955
Santiago to Tacuba Junction 3.090
Cintura Line, Santiago to San Lazaro 3.144
Gonzalez Junction to N. G. Junction at Gon-

zalez 033
Gonzalez N. G. Junction to San Juan Junction. 2.968
San Juan Junction to Jaral 49.910
Matehuala Branch 40.800
Texas Mexican Railway Company

—

Centre of Rio Grande Bridge to Corpus
Christi 161.853

Total standard gauge 1,063.753

Narrow Gauge

—

Tacuba N. G. Junction to San Juan Junction. 224.589
Gonzalez Junction to Gonzalez Passenger Sta-

tion 178
Acambaro to Uruapan 142.965
La Paz Branch 37.114
Matamoros Branch (old line) 73.778
Michoacan & Pacific (leased line) 56.917
Brownsville & Gulf Railway 1.000

Total narrow gauge. 536.541

Total, main line and branches 1,600.294

Sidings and Tards

—

On main line, including Mexico City terminals. 154.691
On branches 28.499

Total length of sidings. 183.190

Total mileage, including sidings 1,783.484
Mileage, 1904 1,586.69
Mileage, 1903 1,452.52

Increase 134.017

EARNINGS AND EXPENSES.
Gross earnings

—

The gross earnings from all sources for the year
have been (Mexican) $11,569,247.50

The total expenses of operation have been (Mex-
ican) 7,704,671.52

Net earnings $3,864,575.98
which, reduced to gold at the average price of the
Mexican dollar for the year, viz., .46239, gives
igold) 1,786,883.92

As compared with the preceding year the
Gross revenues of your company have increased

(Mexican) $225,228.62
Expenses have increased (Mexican) 70,082.48
Net earnings have increased (Mexican) 155,146.14

The increase in gross earnings is gratifying, especially as the

earnings in 1903 included $1,082,808.64, earnings on construc-
tion freight, as against $444,637.98 in 1904.

Eliminating construction earnings, we have an actual in-

crease in commercial business of $863,399.28 or 8.41 per cent.

As compared with the previous year.
Per Cent.

Freight earnings from commercial sources increased 5.92
Passenger earnings increased 26.19
Baggage earnings increased 24.06
Express earnings increased 21.56

While
Mail earnings decreased 13.92
Telegraph earnings decreased 13.72
Miscellaneous earnings decreased 28.19

The percentages of these various sources of revenue to the
total gross earnings during 1903 and 1904, were:

Per Cent.
1903.

Commercial freight 67.27
Construction freight 9.54
Passenger 14.47
Baggage
Express
Mail
Telegraph . .

.

Miscellaneous

0.18
4.35
0.14
0.14
3.91

Per Cent.
1904.
69.87
3.84

17.90
0.21
5.18
0.12
0.12
2.76

Total 100.00 100.00

A comparison of the commercial freight tonnage moved for

the years 1903 and 1904 results as follows:
Per Cent. Per Cent.

1903. 1904.
Forest products 17.22 18.26
Agricultural products 18.52 21.78
Live stock and animal products 2.39 2.17
Mineral products 49.73 46.77
General merchandise 12.14 11.02

Total 100.00 100.00

The following statement shows the growth of commercial
traffic on your property since its organization in 1902:

1902. 1903. 1904.
Earnings

—

Mexican. Mexican. Mexican.
Freight, ordinary $6,278,767.31 $7,630,731.10 $8,082,795.40
Freight, construction.. 783,399.36 1,082,808.64 444,637.98
Passenger 1,517,442.12 1,641,019.45 2,070,760.79
Baggage 19,079.54 19,982.07 24,790.60
Express 453,358.17 493,300.46 599,676.62
Mail 17,467.75 16,304.89 14,035.46
Telegraph 12,564.62 15,864.87 13,688.78
Miscellaneous 180,780.74 444,007.40 318,861.87

Total earnings.. .. $9,262,859.61 $11,344,018.88 $11,569,247.50

The amounts expended in its operation during the same period
have been:

1902. 1903. 1904.
Expenses

—

Mexican. Mexican. Mexican.
Maintenance of way
and structures $723,088.22 $930,787.89 $962,732.60

Maintenance of equip-
ment 946,528.80 1,157,096.38 1,198,844.81

Conducting transporta-
tion 3,975,686.70 5,054,368.64 5,015,025.68

General 403,380.35 492,336.13 528,068.43

Total expenses $6,048,684.07 $7,634,589.04 $7,704,671.52

Leaving net earnings.. $3,214,175.54 $3,709,429.84 $3,864,575.98

OPERATING EXPENSES.
The current repairs and renewals necessary to the proper

maintenance of the physical condition of your property have
received due attention.

The cost of operating the property shows a slight decrease
in percentage as compared with 1903.

The comparative percentages of the sub-accounts are as fol-

lows:
1903. 1904.

Per Cent. Per Cent.
Maintenance of way 12.19 12.49
Maintenance of equipment 15.16 15.56
Conducting transportation 66.20 65.09
General expenses 6.45 6.86

Total 100.00 100.00

The high cost of fuel when delivered your lines accounts for

the apparently high percentage of conducting transportation
expenses, this item representing fifty per cent, of total amount
of the expenses of conducting transportation. Arrangements
are now being made, however, to furnish this company from
the mines of the Coahuila Coal Company with all the coal

which may be necessary for the operation of its lines, and the
resultant lessening of the cost of fuel should materially de-

crease the percentage of conducting transportation to the total

operating expenses.

For details of operating expenses see Statement No. 8.

COMPARATIVE STATEMENT OF OPERATIONS.
Your attention is invited to the statements of accounts pre-

pared by the Comptroller and included in this report, showing
in detail the results for the year, as well as the financial con-
dition of the property. The balance sheet, income account and
net revenue account have been examined by Messrs. Price,

Waterhouse & Co., of London and New York, whose certificate

is appended thereto.

Briefly summarized and compared with 1903, they show as
follows

:

Mexican. Mexican. Inc. or
1903. 1904. Dec. %

Gross earnings $11,344,018 88 $11,569,247 50 *1M
Operating expenses 7,634,589 04 7,704,671 52 *,92

Net earnings $3,709,429 84 $3,864,575 98 4,18
Which, reduced to gold, at the average price of the Mexican

dollar for the year, viz., .42138 and .46239, gives:
Gold $1,563,085 73 $1,786,883 92 •14.32
Operating percentage... 67.30 66.60 t.70
Miles run by revenue
trains 3,563,696 3,273,136 tS.lS

Gross earnings per rev-
enue train mile $3 1832 $3 5346 11.04

Operating expenses per
revenue train mile... 2 1423 2 3539 9.88.

Net earnings per rev-
enue train mile 1 0409 1 1807 ^13. 43

Gross earnings per mile
of road operated 7,809 89 7,29144 t6.17

Operating expenses per
mile of road operated. 5,256 89 4,855 82 t7.62

Net earnings per mile
of road operated 2,553 79 2,435 62 t4.63

Av'ge amount received
for each ton of freight 4 94351 4 65266 t5.88

Average receipts per
ton mile 03115 03093 t0.71

Av'ge amount received
from each passenger. 1 42174 1 47217 S.SS

Average receipts per
passenger mile 03425 02999 tl2.44

Increase. tDecrease.

An additional issue of $1,191,000 of First Consolidated
^lortgage Four Per Cent. Bonds has been authorized to reim-
burse expenditures made for account of:

Purchase of Vanegas, Cedral y Matehuala Railroad;
Purchase of Salamanca al Jaral Railioadj
Construction of branch from San Juan de la Vega to Salamanca;
Construction of line from San Luis de la Paz to Pozos, and
Additions and betterments as per list shown under that heading.
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Of these bonds $302,500, issued in respect of the Vanegas,
Cedral y Matehuala Eailioad, are pledged under the Trust
Agreement securing the Five Per Cent. Gold Notes.

CHANGE OF GAUGE.
Tlie accounts pertaining to the change of gauge of the main

line and the construction of the EI Salto cut-ofl'. have been
closed, and the amounts transferred into the accoimt •"Cost of

Property," as follows:
Gold.

Change of gauge proper $3,835,346.81
Improvements on main line (strengthening bridges,
building tvmnels, etc) 452,161.90

Construction of El Salto extension < 3,571.720.24
New equipment 2,691.152.19
Change of equipment , 193,778.96

^ $10,744,160.10
From which deduct amounts received from sale

of salvage 556,085.58
Making the net cost of the work to date $10,188,074.52

Some additional credits will yet be made to "Cost of Prop-
erty" accoimt of this work from sale of salvage still on hand.

ADDITIONS AND BETTERMENTS.
Statement No. 7 of last year's report showed amounts ex-

pended to December 31, 1903, on additions, betterments and
improvements corresponding to the open account carried on the
general balance sheet. Said list comprised work then com-
pleted as well as in progress.

To reimburse the Company for the o.utlays on this source
up to May 31, 1904, the issue of Consolidated Mortgage Bonds
has been authorized as stated above covering the following
items, which, as will be noted., includes certain of the -work
shown on the statement referred to above, as well as several

new additions.
Mexican Cy. U. S. Cy.

Additional well, San Luis $4,045.75 $1,881.74
Am. Furn. Co. sidetrack, Colonia 1,510.72 702.66
A-rtesian well, Bocas 2,287.58 1,063.99
Change of gauge, Matehuala 139,818.84 65,032.01
Change of Salamanca Branch to steam
power (being amount expended to May
31, 1904) 82,036.12 38,156.34

Coaling stations • 77,341.91 35,972.98
Grading and paving yard, Santiago 20,567.86 9,566.45
Inbound freight bodega, Santiago 31,436.84 14,621.79
Increasing water supply, Noithern and
Texas Divisions. ........:... ..; 1,730.95 805.09

Kennicott plant, Rodrtguez .; 15,930.04 7,409.32
Laredo water tank. V. ..;-.-..-.....-.-.•....-...-. 17,564.22 8,169.41
New wood track, Ixtlahuaca 2,830.26 1,316.40
New yard, Santiago.

:

::..::;::;..:;:.:. ... . 6,596.51 3,068.15
Relaying narrow-gauge system (being
amount expended to May 31, 1904) 270,708.51 125,910.94

Round house, Monterey 21,945.86 10,207.38
Siding, Kilo. A-2 4,498.79 2,092.46
Siding, Kilo. A-3 410.55 190.95
Spur track, Kilo. 21/2 1,008.76 469.19
Uruapan packinghouse track 10,800.93 5,023.68

$713,071.00 $331,660.93

Following out the policy of gradually improving your prop-
erty, certain additional betterment work has been authorized,
and statement No. 5 shows amounts expended thereon to De-
cember 31, 1904.

In changing the gauge of the main line one half of the nar-
row gauge ties were left in the track on the curves, and two-
tliirds on the tangents. Since the change of gauge and in the
ordinaiy course of renewals all of the short ties have been
removed from the curves and a large number from the tan-
gents, the charge for which has been made to operating ex-

penses. On December 31, 1904, there still remained in the
track some 930,000 of these short ties, and, under normal con-
ditions, these would be removed by renewals during the next
four years. Experience, however, with the use of our heavy
rolling stock, demonstrates the desirability of removing these
short ties as soon as practicable, in order that additional
bearing surface may be given the rails, and arrangements
have been made to replace all of these tic's in the course of the
next two years. .

The necessity for additional permanent ballast in the main
line ha« also developed, and steps to that end have been taken,
looking to the completion of the work witliin a period of five

years.
NEW LINES.

The change of the gauge of the Vanegas, Cedral y Matehuala
Pv-ailroad, referred to in last report, was completed on March
2.5, 1904.

The connecting link between the main line and the Sala-
manca al Jaral road, mentioned in the last report, was com-
pleted and opened for service on July 1, 1904. In place of
building from Gonzalez, it was found more advantageous from
an engineering, as well as from an operating standpoint, to
run the line from San Juan de la Vega (5.4 kilometers south
of Gonzalez on the narrow-gauge line), to Salamanca, a dis-
tance of 45.047 kiIometer.s, or 27.991 miles. The construction
of this new line presented no special features calling for par-
ticular mention.
A third rail has been laid between San Juan de la Vega and

Gonzalez, thus aflording service for both standard-gauge and
narrow-gauge equipincnt.

For more economical operation, your Hoard ha.s authorized
the changing of tlic gauge on llic San Luis dc la Paz y Pozos
Prancli, MJiicli work is now in progress, and it is expected will
be completed in tlie course of the next two or three months.
With the completion of this change, all branches connecting
with that portion of the main line between Gonzalez and
Laredo will be standard-gauge.

The line between Monterey and Matamoros is rapidly ap-
proaching completion. The following details are given:

Miles.
Length of new line from junction of main line near

JNIonterey to the junction point with the old narrow-
gauge line near San Miguel de las Cuevas 130.546

Length of narrow-gauge line, Matamoros to junction
near San Miguel de las Cuevas, in the act of being
changed to standard gauge 73.778

Total, main line
T>ength of permanent side tracks, new line.

Weight of rails used in construction

:

70 lb.
45 lb.
40 lb.

In
Main Line.

Miles.
49.310
28.967
52.269

204.324
5.172

In
Sidings.
Miles.
0.480
0.714
3.978

130.546 5;172

Work begun November, 1908.
First hundred kilometers from Monterey com-

pleted and accepted by the Government December 14, 1904.
Rails joined December 26, 1904.
Operation of line. -between Monterey and
Aldamas, Kilo. 133, begun. January 8, 1905.

Expected that the changing of the gauge will
be completed by April 30, 1905.
and that through service, will be inaugurated shortly after
that date.

The junction point is 2.367 kilometers east of the old station
of San Miguel de' las Cuevas.
With the exception of the bridges over the rivers Pesqueria

and San Juan, and-o^'er -the Arroyo Lobos, the new work was
light in character, and oflfered no serious difficulties in con-

struction. Serious delays, however, were experienced, first, by
reason of the scarcity of labor; and second, the altogether
exceptional rainy season

:

These bridges are:

Pesqueria—Kilo. ^d.'52j from junction of main line; 360 feet in
length (consisting of two spans of 100 feet each, and one
span of 160 feet) ; 60 feet in height, spanning the river
Pesqueria. .. .„, .

San Juan—Kilo. 132.927 irbm junction of main line; 425 feet iii

length,,- -t.wo- span? . 125 , fegt e.a.ch, and one span of 175 feet;
65 feet in height, spanning tlie San Juan River.

Arroyo Lpbas-rrKilQ-, ,151.327 from junction of main line. One
span 153 feet; 55 feet in height.

All bridges are of masonry and steel of a substantial nature;
all station houses, and section . liouses of stone, and, in gen-

eral, the work may be considered as of a superior character.

To Deceiiibfel-" 31; • 1904,- M-fe have expended $2,854,382.06 Mex-
ican Currency . oai -the. new work and $22,790.09 Mexican Cur-
lency on the change of gauge-. -

Under the (^dncession grantifed by the •Mexican Government:,

your Compau-v. is, entitled, on completion and acceptance of the

work, to a .subsidy of $2,000,000, of Five Per Cent. Silver

Bonds.
IN GENERAL.
EMPLOYES.

The number of employes in your service at December 31,

1904, was 8,250,- made up:

Others .......•.....•..-..•.-.-.-.-.-.• 686 " 8.325J:

STATEMENTS OF EQUIPMENT.
The usual statements shflwiug tlie. various classes of equip-

ment on hand at December 31, 1904, are appended. (See

pamphlet report.

)

NEW TRACK, HUEHUETOCA TO GO'NZALEZ.
Notwithstanding the se^^ere strain ptit tipon the new line

from Huehuetdca to Gonzalez by reason of the exceptionally

]iea\7 rainy season, but little trouble was experienced in its

successful operation.

MEXICAN TRAFFIC ASSOCIATION.
Notice having been served by one of the lines party to the

agreement entered into on December 17, 1898, of its intention

to withdraw therefrom, a new agreement has been reached

which became effective January 1, 1905.

WORKING ARRANGEMENT WITH INTERNATIONAL
AND INTEROCEANIC ROADS.

In tJie direction of. more eJlJcient and economical operation,

steps have been taken to consolidate such of the departments
as could profitably he combined, and the expenses of these de-

partments- luxve been prorated among the three lines.

MONETARY REFORM.
On November 18, 1904, a bill was sent to the Mexican Con-

gress by the Minister of Finance dealing with monetary reform
and aiming at imparting a fixed value to the Mexican silver

dollar, and the bill having received the approval of Congress,

the President of the Republic, under date of Dceembor 9, 1904,

remitted the bill to; tlie Treasury Dcpaituienl that the. neces-

sary consideration and action might be taken to make the law
efTective. Since the- "bill -rt-us promulgated, the rate of ex-

change on New York has ranged around 202. That your Com-
pany will benefit from this measure is apparent, as apart

from the advantages your pro]ierty will reap from greater

purchasing power in the payment of .supplie.'^ ]nirehase(l abroad

and in remittances for account of interest, your company may
also reasonably expect its share of the increased traffic of the

country which' is confidently expected to follow the establish-

ment of the currencv on a more stable basis.

The Board records with deep regret the death of one of its

members, Sefior Doctor Juan N. Navarro, which occurred on

September 24, 1904. • Seizor Don Cayetano Romero was electe<l

to fill (lie vacancy. By order of the Board.
E. N. BllUWN, President. ,
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PITTSBURGH COAL COMPANY (OF NEW JERSEY).

OFFICIAL STATEMENT TO THE NEW YORK STOC K EXCHANGE IN CONNECTION WITH THE LISTING
OF THE CUMULATIVE PREFERRED STOCK AND COMMON STOCK.

Pittsburgh, Pa., April 17, 1905.

Application is made to the Committee on Stock List of the
New York Exchange to list the stock of the Pittsburg Coal
Company (of New Jersey) as follows: $29,423,700 Seven Per
Cent. Cumulative Preferred (294,237 shares) ; $28,709,600
Common (287,096 shares). The Company's total authorized
issue of stocks is $32,000,000 Seven Per Cent. Cumulative Pre-

ferred and $32,000,000 Common, par value $100 each.

The Preferred Stock is preferred as to dividends only at the
rate of Seven Per Cent, per annum cumulative; has no pref-

erence as to distribution of assets in case of liquidation; it

has equal voting power with the Common Stock. Dividends
have been paid quarterly on the Preferred Stock on the 25th
days of January, April, July and October since the organiza-

tion of the Company. No dividends have as yet been paid on
the Common Stock.

The Pittsburgh Coal Company was incorporated under the
laws of the State of New Jersey on August 31, 1899, and began
business on September 1, 1899, at the time taking over
through stock o^vnership and directly by deed or bill

of sale to the Pennsylvania Mining Company (now
Pittsburgh Coal Company of Pennsylvania

) , the mines,
plants,, machinery, equipments and real and personal
property of 103 individuals, partnerships and corpora-
tions engaged in mining and marketing "Pittsburgh" bitumin-
ous coal (i. e., the upper vein of the coal fields of Allegheny,
Washington, Fayette and Westmoreland Counties, Pa.), for

shipment by rail. The Company owns all the Capital Stock
of the Pittsburgh Coal Company of Pennsylvania, to-wit: $50,-

000,000.

The properties acquired by the Company at its organization
were conveyed free and clear of incumbrance, except that in

several cases by reason of bonds and mortgages not yet due
at tim.e of sale, cash deductions of equivalent amounts were
made in settlement with vendors and the funds were turned
over to the Company, in addition to working capital of $2,500,-
000 hereinafter mentioned, for use in meeting said obligations
at maturity. In payment for the properties acquired and
for a working capital of $2,500,000 cash, the Company issued
$32,000,000 (320,000 shares) Preferred Stock, and $32,000,000
(320,000 shares) Common Stock, fully paid and non-assess-
able. Since such issuance the Company has acquired and
there is now held in its treasury $2,576,300 Preferred Stock
and $3,290,400 Common Stock. ( The amount of Common Stock
in the treasury has been increased 15 shares since date of
Balance Sheet given herewith.)

Since the organization of the Company it has through its

Constituent Companies acquired additional coal lands and
mine equipments in the Pittsburgh District and the Hocking
District of Ohio, and docks and yards on the Great Lakes; it

also acquired in November, 1903, a controlling interest in the
Capital Stock of The Monongahela River Consolidated Coal &
Coke Company, a Pennsylvania corporation which was organ-
ized at about the same time as the Pittsburgh Coal Company,
acquiring at that time practically all the mines in the Pitts-

burgh District which Mere equipped and operated for ship-
ment by Monongahela, Ohio and Mississippi Rivers.
The expenditures for the new properties, including the stock

of The Monongahela River Consolidated Coal & Coke Company,
were about $41,000,000; these (in excess of the amounts paid
out of the Company's vmdivided earnings and sinking funds)
-were funded on January 1, 1904, by the issue of $25,000,000
First Mortgage Fifty-year Five Per Cent. Sinking Fund Gold
Coupon and Registered Bonds, due January 1, 1954 (the Union
Trust Company of Pittsburgh being Trustee for the bond-
holders), issued by the Pittsburgh Coal Company of Pennsyl-
vania and guaranteed by the Pittsburg Coal Company of New
Jersey. Under the sinking fund provisions of said Mortgage,
five cents for each ton of 2,000 lbs. of Run of Mine coal
taken from the mortgaged premises (and in no case less than
$600,000 per annum) is deposited with the Trustee semi-an-
nually for the retirement of bonds at not exceeding 110 and
accrued interest. The entire issue, or any part of it, may bo
retired at 110 and accrued interest on any interest-paying date,
namely: January 1 and July 1 each year, if the mortgagor
3o elects. This Mortgage is a lien on all the coal and surface
lands owned by the Pittsburgh Coal Company of Pennsvl-
vania, aggregating about 160,000 acres of coal and about 13,000
acres of surface; and also assigns and transfers to the Trustee
all of the stocks of Constituent Companies owTied by tlie Pitts-
burgh Coal Company of Pennsylvania, as follows :

'

25,000 shares of the aggregate par value of $2,500,000 of the
Capital Stock of The New Pittsburgh Coal Company, a corpora-
tion of the State of Ohio, being all of the Capital Stock of said
company.

20.000 shares of the aggregate par value of $1,000,000 of the
Capital Stock of the New York & Cleveland Gas Coal Company,
a corporation of the State of Pennsylvania, being all of the
Capital Stock of said company.

6,000 shares of the aggregate nar value of $.300,000 of the
Capital Stock of the First Pool Monongahela Gas Coal Company,
a cOTporation of the State of Pennsylvania, being all of the
Capital Stock of said comDany.

2,500 shares of the aggregate par value of $125,000 of the
Capital Stock of the Mansfield Coal & Coke Company, a corpora-

tion of the State of Pennsylvania, being the whole amount of
the outstanding stock of said company.

500 shares of the aggi-egate par value of $50,000 of the Capital
Stock of the Colonial Coke Company, a corporation of the State
of Pennsylvania, being all of the Capital Stock of said company.

10,000 shares of the aggregate par value of $500,000 of the
Capital Stock of the Pittsburgh, Fairport & Northwestern Dock
Company, a corporation of the State of Pennsylvania, being all
of the Capital Stock of said company.

10,000 shares of the aggregate par value of $1,000,000 of the
Capital Stock of the Northwestern Coal Railway Company, a
corporation of the State of Wisconsin, being all of the Capital
Stock of said company.

2,000 shares of the aggregate par value of $200,000 of the
Capital Stock of The Youghiogheny & Lehigh Coal Company, a
corporation of the State of Wisconsin, being all of the Capital
Stock of said company.

13,333 shares of the aggregate par value of $1,333,300 of the
Capital Stock of the Milwaukee-Western Fuel Company, a cor-
poration of the State of Wisconsin, the whole amount of the out-
standing Capital Stock of said company being 20,000 shares of
the par value of $100 each.

1,000 shares of the aggregate par value of $100,000 of the
Capital Stock of The Pioneer Fuel Company, a corporation of
the State of Wisconsin, being all of the Capital Stock of said
company.

2,510 shares of the aggregate par value of $251,000 of the
Capital Stock of The Ohio Coal Company, a corporation of the
State of Wisconsin, the whole amount of the outstanding Capital
Stock of said company being 3,000 shares of the par value of
$100 each.

600 shares of the aggregate par value of $600,000 of the Capital
Stock of The C. Reiss Coal Company, a corporation of the State
of Wisconsin, the whole amount of the outstanding Capital
Stock being 800 shares of the par value of $1,000 each.
2,512^ sliares of the aggregate par value of $251,250 of the

Capital Stock of the Western Coal & Dock Company, the whole
amount of the outstanding Capital Stock of said company being
3,350 shares of the par value of $100 each.

7,789 shares of the aggregate par value of $389,450 of the
Capital Stock of the Pittsburgh & Castle Shannon Railroad
Company, a corporation of the State of Pennsylvania, the whole
amount of the outstanding Capital Stock of said company being
9,628 shares of the par value of $50 each.

2,000 shares of the aggregate par value of $100,000 of the
Capital Stock of the Montour Railroad Company, a corporation
of the State of Pennsylvania, being all of the Capital Stock of
said company.

1,000 shares of the aggregate par value of $100,000 of the
Capital Stock of the Pittsburgh & Moon Run Railroad Companj',
a corporation of the State of Pennsylvania, being all of tlie

Capital Stock of said company.
1,000 shares of the aggregate par value of $100,000 of the

Capital Slock of the Pittsburgh Coal Car Company, a corpora-
tion of the State of New Jersey, being all of the Capital Stock
of said company.

Indenture of Pittsburgh Coal Company of New Jersey guar-
anteeing the payments of principal and interest of the above-
desci'ibed bonds provides as follows

:

"That the Pittsburgh Coal Company, the party of the first
part hereto, in consideration of the premises and of the sum of
one dollar to it paid by The Union Trust Company of Pittsburgh,
Trustee, the party of the second part, the receipt whereof is

hereby acknowledged, has conveyed, assigned and transferred,
and by these presents does convey, assign and transfer unto the
said Trustee, and to its successor or successors in the trusts
hereby created, and to its and their successors and assigns for-
ever, all of the property and estate of the Corporation, real,
personal and mixed, of every kind and description and where-
soever situated, now owned or hereafter acquired, and including
especially the following:

1,000,000 shares of the Capital Stock of the Pittsburgh Coal
Company of Pennsylvania, a corporation of the State of
Pennsylvania, aggregating at par value $50,000,000,
being all of the Capital Stock of said company.

300,000 shares aggregating at par value $15,000,000 of the Com-
mon Capital Stock of The Monongahela River Consoli-
dated Coal & Coke Company, a corporation of Penn-
sylvania, the total issue of the Common Capital Stock
of said company being 400,000 shares of the par value
of $50 each.

50,000 shares aggregating at par value $2,500,000 of the Pre-
ferred Capital Stock of The Monongahela River Con-
solidated Coal & Coke Company, the total issue of
Preferred Capital Stock of said company being 199,900
shares of the par value of $50 each.

The shares of The Monongahela River Consolidated Coal &
Coke Company are pledged hereunder subject to a prior pledge
thereof unto The Union Trust Company of Pittsburgh, as Trus-
tee, under two certain agreements, each dated October 14, 1903,
true certified copies whereof are deposited with the Trustee"

Other liabilities of the Pittsburgh Coal Company (of New
Jersey), direct or assumed, are as follows:

Notes of the Company issued in the pur-
chase of The Monongahela River Con-
solidated Coal & Coke Company's stock
under the contract of October 14, 1903

—

Due November 3, 1905 $1,500,000
Due November 3, 1906 1,500,000

Mortgages payable of Pittsburgh Coal Company of
Pennsylvania and interest to maturity of same..

Balance of Collateral Bonds of Pittsburgh Coal
Company unpaid (issued February 1, 1902, total
issue $6,000,000) with interest to maturity

$3,000,000.00

886,727.35

171,250.00

$4,057,977.35
Cash derived from sale of First Mortgage
Bonds of January 1, 1904, has been deposited
with The Union Trust Company of Pitts-
burgh to retire these obligations at maturity.

ADDITIONAL LIABILITIES.
Bonds of Northwestern Coal Railway Company,

issue of May, 1893, due 1923, interest Five per
Cent., guaranteed by Pittsburgh Coal Company
of New Jersey $794,000.00
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Bonds of Pittsburgh & Chicago Gas Coal Company,
last payment in January, 1914, interest at Five
per Cent. ; all the property of this company has
been transferred to the Pittsburgh Coal Company
of Pennsylvania, subject to the bonds outstand-
ing 85,000.00

Bonds of Imperial Coal Company, payable in May,
1905, 1907, 1908, 1909 and 1910, interest Six per
Cent. ; all the property of this company has been
transferred to the Pittsburgh Coal Company of
Pennsylvania, subject to the bonds outstanding. . 125,000.00

Bonds of the Mansfield Coal & Coke Company, issue
of October 15, 1903, $40,000 payable in October
each year for ten years, interest at Six per Cent.,
principal and interest guaranteed by Pittsburgh
Coal Company of New Jersey; all the property of
this company has been transferred to the Pitts-
burgh Coal Company of Pennsylvania, subject
to the bonds outstanding 360,000.00

Bonds of Ohio Coal Company, issue of February 1,

1902, payable February, 1922, interest at Five per
Cent., principal and interest guaranteed by Pitts-
burgh Coal Company of New Jersey 200,000.00

Bonds of Pittsburgh & Moon Run Railroad Com-
pany, issue of January 18, 1892, mature January,
1912, interest Six per Cent., not guaranteed by
Pittsburgh Coal Company of New Jersey; these
bonds in treasury of Pittsburgh Coal Company... 100,000.00

12 Car Trust Notes of Pittsburgh Coal Company
to American Equipment Company, $318.50 each,
payable monthly 3,822.00

12 Car Trust Notes of Pittsburgh Coal Company
payable to Central Car Trust Company, $679
each, payable monthly 8,148.00

4 notes of Osborne- Steger Coal Transfer Company
assumed by Pittsburgh Coal Company of New
Jersey, $6,411.78 each, payable annually on Janu-
ary 1 .

25,647.12
54 notes of Somers Coal Despatch Company as-
sumed bv Pittsburgh Coal Company of New
Jersey, $981.09 each, payable monthly 52,978.86

14 notes of Somers Coal Despatch Company, as-
sured by Pittsburgh Coal Company of New Jer-
sey, $946.70 each, payable monthly 13,253.80

An agreement with the American Car & Foimdry Company
was executed April 14, 190.5, for the purchase, byt the Pitts-

burgh Coal Company (of New Jersey), of 1,400 twin hopper
steel coal cars, delivery of cars to be begun in month of April,

1905. The Company pays for these cars, first, by supplying
certain parts used in their construction, and, second, by the

issue of car trust notes aggregating $1,039,000, payable in ten

years as follows, with interest at Four and One-half per Cent,

per annum

:

51 notes of $1,000 each, due on November 1, 1905 $51,000
52 notes, same denomination, due on each May 1 and
November 1 following, the last payment being due
May 1, 1915 988,000

$1,039,000

Under a lease dated January 3, 1902, for a term of forty

years, the Company leases from Shaw Coal Company 3,553

acres of coal in Washington County, Pa., subject to a mort-
Payments of royalty are made quarterly; minimum amount
to be paid in any year for coal taken from the property is

$74,880.
Under a lease dated June 28, 1904, for a term of forty years,

the Company leases from the Midland Coal Company 4,736
acres of coal in Washington County, Pa., subject to a mort-
gage of .$500,000. Payments of royalty are made quarterly,

minimum amoimt of royalty to be paid in any year being
$84,607.80. The Company assumes the payment of principal
and interest of the bonds referred to, $100,000 of the same
falling due on the first day of June, 1905, 1909, 1913, 1917 and
1921, an equivalent of these payments being deducted from the
royalty payments.
Under a lease dated November 1, 1902, for a term of forty

years, the Company leases from the Pittsburgh Terminal Rail-
road & Coal Company, a constituent company of the Wabash
Railway System, about 15,000 acres of coal lands in Allegheny
and Washington Counties, Pa. Payments of royalty are made
semi-annually; minimum rate $350,000 per anmim fixed in this

lease.

There are six small tracts leased, in connection with which
the Company is required to pay minimum amounts per an-
num, aggregating $29,075.

Tlie Company, directly and through its constituent com-
panies, the stocks of all of which are herein listed and de-

scribed, owns:
160,000 acres of Pittsburgh District coal lands.
13,000 acres of Pittsburgh District surface lands.

101 operating mines, with equipments complete, in the Pitts-
burgh District.

635 coke ovens. Southwest Connellsvllle and Pittsburgh District.
3,800 miners' houses, Pittsburgh District.
1 large modern car shop, Montour Junction, Pittsburgh District.
1 large modern electric manufacturing: and repair shop at Scott
Haven, Pa., Pittsburgh District.

1 large modern electric manufacturing and repair shop at
Woodville, Pa., Pittsburgh District.

30 miles of operating railroads In Pittsburgh District.
4,150 standard railroad coal cars. (1,400 additional cars now
under construction.)

7,000 acres of coal in foe, Hocking District, Ohio.
4,000 acres of surface, Hocking District, Ohio.
7 ooerating mines, fully equipped, miners' houses, etc., etc.,
Hocking District, Ohio.

Car unloading machinery for use in transferring coal from cars
to vessels at Cleveland, Ashtabula and Fairport, Ohio, with
pockets, lighters, etc., etc.

Vessel fueling and rallro.ad and commercial coal handling docks
at Sandwich and Amherstburg, Ont.; Detour, Sault Ste. Marie,
Gladstone and E)scanaba, Mich.; Duluth, Minn.; Superior, Ash-
land, Manitowoc, Green Bay, Sheboygan and Milwaukee, Wis.;
and W.'iukogan and Chicago, 111.

Retail agencies and yards in Pittsburgh, Chicago, Milwaukee,
St. Paid find Minneapolis. And

300.000 of a total Issue of 400,000 .shares of Common Stock (par
value $50), and 50,000 of a total Issue of 200,000 shares Pre-

ferred Stock (par value $50) of The Monongahela River Con-
solidated Coal & Coke Company, a corporation incorporated
under the laws of Pennsylvania.
Balance Sheets and Statements of Earnings and tonnage of

The Monongahela River Consolidated Coal & Coke Company
will be found published with those of the Pittsburgh Coal
Company in Schedules "E" and "F."
Map showing coal lands in Pittsburgs District owTied in fee

by Pittsburgh Coal Company and the Monongahela River Con-
solidated Coal & Coke Company is filed herewith.

In accordance with action of Executive Committee of the
Board of Directors, taken May 4, 1905, the following agree-
ment was made by the Company with the New York Stock
Exchange

:

Pittsburgh, Pa., May 4, 1905.
Whereas, The Pittsburgh Coal Company of New Jersey is

about to apply to the New York Stock Exchange to list its
outstanding Capital Stock; and
Whereas, The Pittsburgh Coal Company (of New Jersey) now

owns and holds in its treasury $2,576,300, (par value) of its Pre-
ferred Stock, and $3,290,400 (par value) of its Common Stock;
Now, therefore. This agreement witnesseth as follows:
That, in consideration of the listing of said Capital Stock on

said Exchange, the Pittsburgh Coal Company (of New Jersey)
agrees that it will not purchase any additional shares of its own
Capital Stocks, except for cancellation and retirement, nor will
it dispose of tlie shares now owned and held in its treasury, as
above stated, except for the acquisition of new property, or
additional working capital. If the herein mentioned treasury
stock, or any part of it, be so disposed of by the Company, appli-
cation in due form will be made to the New York Stock Ex-
change for the listing of the stock so disposed of.

It is further agreed, that the Company will not sell any stocks
of other Companies which it may now own or subsequently
acquire until it is authorized so to do by a vote of the Stock-
holders of the Pittsburgh Coal Company (of New Jersey).

EARNINGS AND BALANCE SHEET OF PITTSBURGH COAL.
COMPANY (OF NEW JERSEY).

And All of Its Subsidiary Companies, Exclusive Monongahela
River Consolidated Coal & Coke Company,

Year Ending December 31, 1904.

EARNINGS.
Profits incident to the mining and marketing op-

erations of the Company after deduction of all
expenses $^1,261,511.52

Less Royalty allowance for depletion... $603,939.90
Addition to renewal fund 79,889.19 683,829.09

Net earnings
Less Interest on First Mortgage Bonds. $1,250,000.00

Preferred Stock Dividends Nos.
17, 18, 19, and 20 2,176,740.96

Undivided earnings for the year 1904
(appropriated for working capital)

.

BALANCE SHEET.
Assets.

Coal and surface acreage in Pittsburgh and
Hocking Valley Districts, mine plants and
equipments, coke ovens, railways owned and
operated, railway cars, car shops, brick plant,
docks and yards on the Great Lakes,
etc $81,532,386.49

Less Royalty allowance for deple-
tion 3,292,818.89

$3,577,682.43

3,426,740.96

$150,94L47

Stocks of other companies
Merchandise—Coal on docks and supplies
Accounts and bills receivable
Cash—Current balances $1,169,327.27
For pvirchase of First Mortgage
Bonds under sinking fund provision 1,202,818.92

LIABILITIES.
To Stockholders.

Capital Stock

—

Preferred Stock $32,000,000.00
Less in treasury 2,576,300.00

Common Stock 32,000,000.00
Less in treasury 3,288,900.00

Renewal fund
Accrued dividends on Preferred Stock
Undivided earnings

To Other Than Stockholders.
First Mortgage Bonds
Bonds of Subsidiary Companies
Car Trust Notes
Accounts and bills payable
Notes Issued in the purchase of Monongahela
River Consolidated Coal & Coke Company
Stock $3,000,000.00

Mortgages payable and interest 1,437,354.72
Collateral Bonds and interest 171,250.00

!78,239,567.60
8,061,826.47
4,938,720.16
7,951,690.40

2,372,146.19

$101,563,950.82

$29,423,700.00

28,711,100.00
1,881,554.38
686,550.00

3.887,725.10

25,000,000.00
1,933,653.34
112,625.65

9,927,042.35

$4,608,604.72
Funds deposited with Union Trust
Company of Pittsburgh to retire
these obligations at maturity 4,608,604.72

$101,563,950.82

The principal oflice of the Company, Corporation Trust Com-
pany Building, No. 15 Exchange Place, Jersey City, N. J.

Tiie j)rin('i])al business olllce of tlio Company, No. 232 Fifth

Avenue, Pittsburgh, Pa.

Transfer Agents, Tht; Union Trust Company of Pittsburgh,

Manhattan Trust Company of New York, and Guarantee Trust
& Safe Deposit Company of Pliiladelphia.

Registrars, The I'Mdolity Title & Trust Company, Pittsburgh;
the Chase National Bank, New York, and in Philadclpliia The
Finance Company of Pennsylvania.

Cert ideates of Stock may be transferred at cither city

with regard to place of issue.



May 13, 1905.] THE CHRONICLE. 1921

Directors of the Company: Francis L. Robbins, A. W. Mel-
lon, George T. Oliver, John A. Bell, W. R. Woodford, James
H. Beal. Henrv R. Rea, Elliott Rodgers, A. M. Neeper, Pitts-

burgh, Pa.; Grant B. Schley, New York City, N. Y.; C. E.
Wales, Chicago, 111.; John I. Bishop, Philadelphia, Pa.; L.

R. Doty, Columbus, 0.; Calvary Morris, Cleveland, 0.; F. M.
Wallace, Erie, Pa.

Officers of the Company: Chairman and President, Francis
L. Robbins: Vice-Presidents, W. R. Woodford, C. E. Wales, L.

R. Doty; Secretary, F. J. LeMoyne; Comptroller, J B. L.

Hornberger; Treasurer, F. M. Wallace; General Counsel, El-

liott Rodgers.
Annual meeting, February 10. The fiscal year ends Decem-

ber 31.

The following documents are filed herewith as a part of this

application

:

Certified copy of Certificate of Incorporation; certified copy
of By-Laws; Mortgage of Pittsburgh Coal Company, Pennsyl-

vania, guaranteed by Pittsburgh Coal Company of New Jersey;
Annual Report to Stockholders of the Pittsburgh Coal Company
for the year ended December 31, 1904; specimen Stock Certifi-
cates; copy of Contract, dated October 14, 1903, under which
Pittsburgh Coal Company acquired ownership of The Mononga-
liela River Consolidated Coal & Coke Company's stock; Car
Trust Agreement, dated April 14, 1905, with American Car &
Foundry Company, and St. Louis Trust Company; Certificate
of Counsel that the Company has been legally organized and
tliat its securities have been legally issued, and that real estate
is free and clear except as to stated liens; Certificate of Regis-
trar as to number of shares of stock outstanding; Agreement
with New York Stock Exchange.

PITTSBURG COAL COMPANY OF NEW JERSEY.
BY FRANCIS L. ROBBINS, President.

This Committee on Stock Lists recommends that the above-
described $29,42.3,700 Preferred Stock and $28,709,600 Com-
mon Stock be admitted to the list.

Adopted by the Governing Committee May 10, 1905.

KANSAS CITY SOUTHERN RAILWAY COMPANY.

RECORD SINCE REORGANIZATION—CIRCULAR BY MANAGEMENT.

NEW YORK, May Ilth, 1905.

To the Stockholders of

The Kansas City Southern Railway Company:

In view of the adjourned annual meeting of the stockhold-

ers of your Company, to be held at Kansas City on May 17,

1905, the Board of Directors deem it proper to submit a state-

ment of the operations of the property from the beginning
of the present fiscal year, July 1, 1904, to March 31, 1905, as

follows

:

Average miles of road
operated

1905.
838.97

1904.
838.97

Increase.

Gross transportation re-
ceipts $4,972,318.50 $4,945,111.08

Operating expenses and
taxes 3,520,509.70 3,553,043.34

$27,207.42

t32,533.64

Receipts over operat-
ing exp. and taxes.. $1,451,808.80 $1,392,067.74 $59,741.06

Other receipts 77,028.83 57,565.05 19,463.78

Total receipts $1,528,837.63 $1,449,632.79 $79,204.84
Fixed charges 717,422.56 718,221.00 t798.44

Balance, surplus $811,415.07
Betterments and addi-

tions 226,104.91

Balance, surplus $585,310.16

tDecrease.

$731,411.79

275,324.47

$456,087.32

$80,003.28

t49,219.56

$129,222.84

The receipts and disbursements of the Company from
April 1st, 1900. the date on which the property was turned
over to the present owners, to March 31st, 1905, covering
practically the entire period of the Voting Trusty were as

follows

:

Receipts.

1. Receipts from Reorganization Committee:
(a) Cash and cash Items $2,734,011.69
(b) Proceeds from sale of $3,802,000,

"

face value, Three Per Cent.
Bonds sold in December, 1901,
and January, 1902

2. Proceeds from sale of securities re-
ceived from Arkansas Con-
struction Co. in settlement of
that company's claims, etc.:

$754,000 Three Per Cent. Bonds
sold in September, 1903

$619,200 face value Preferred
Stock sold in December, 1904.. 316,343.75

$1,230,000 face value Common Stock
sold in December, 1904 358,437.50

$219,000 face value Common Stock
sold in January, 1905 63,673.25

$3,018,330.00

3. Net profits from operatiosn of the Railway, viz.:
Gross transportation and miscel-
laneous receipts $27,946,543.15

Less operating expenses, taxes and
fixed charges 24,743,372.13

Total receipts.

3,756,784.50

3,203,171.02

59,693,967.21

Disbursements.

Payments by Railway Company for car trusts, re-
ceivers' certificates and other liabilities, and ex-
penses in connection with the reorganization of the
Company (in .iddition to the payments made by
the Reorganization Committee under modified plan
for reorganization) $3,249,468.42

Surveying, engineering and other expenses incurred
in acquisition of property 110,865.97

Payments for betterments and additions to roadway
and structures and for new equipment 5,459,269.47

Advances to Port Arthur Canal & Dock Co., Arkan-
sas Western Ry. Co. and for increase in current
assets 874,363.35

Total disbursements $9,693,967.21

From the above statement it will be seen that the cash
received from the Reorganization Committee did not provide
by $515,456.73 for the payments made by the Railway Com-
pany for car trusts, receivers' certificates and other lia-

bilities and expenses necessary to be paid in connection mth
the reorganization of the Company. The Reorganization Com-
mittee also did not provide the cash working capital for the
operation of the property, contemplated under the plan of

purchase, which sum, as well as the deficiency of $515,456.73,

had to be provided by the Railway Company.

The securities reserved under the plan of Reorganization
for future needs, together with those received in the settlement
with the Arkansas Construction Co., etc., were sold from
time to time to meet the Company's requirements in the pay-
ment for new equipment (mainly contracted for during the re-

ceivership
) , and for improvements and additions to the prop-

erty.

The credit of the Company has been supported by the
Chairman and members of the Executive Committee who were
charged with its financial arrangements, enabling the Company
to negotiate its loans at rates of interest as low as or lower
than were at the same time being paid by other companies of

long established credit. The Chairman used his personal
credit in securing funds for the Company's needs at times
when they could not readily have been obtained elsewhere
on as favorable terms.

Commissions have not been paid for the negotiation of

loans by the Company; the rate of interest on loans ranged
from 4 per cent, to 6 per cent, per annum, the latter rate

never having been exceeded even in times of great monetary
stringency, and even though in many cases loans were obtained
without collateral security.

The Voting Trustees have accepted no compensation for

their services. The compensation of the Chairman of the
Executive Committee was not accepted by him until the results

from operations had reached what promised to be a perma-
nent basis warranting the same.

Annual reports for each of the fiscal years during which
the Trustees have been in charge, have been submitted to the
stockholders by the Board of Directors. The resources of the
property have been aggressively and successfully developed.

The policy of the management as originally inaugurated and
consistently pursued has been approved by the results obtained.

The results of operations for the nine months ending March
31, 1905, show an increase of $1,895,759.99 or 61.62 per cent,

in gross receipts, and $942,481.79 or 150.66 per cent, in net
earnings over the earnings on practically the same mileage
of operated road during the nine months ending March 31,

1900, the last nine months of operations prior to the present
owners assuming charge of the property.

The election of Directors, under the by-laws, should have
taken place at the annual meeting of the stockholders held at
Kansas City on Tuesday, the 14th of March. In view, how-
ever, of the short time to elapse between that date and the
date of the expiration of the Voting Trust, on April 2, 1905,
the Trustees decided to adjourn such annual meeting and
postpone the election of the Board of Directors imtil some
convenient date, by which time the holders of the Trustees'
certificates who desired to do so could have the same exchanged
for the stock certificates of the Railway Company, and partici-

pate in the election. The meet was therefore adjourned luitil

May 17, 1905.

Appboved by the Board of Directors.

ALEXANDER MILLAR,
8ec7-eta}'y,



1922 THE CHRONICLE. [Vol. lxxx.

United Shoe Machinery Co.—Earnings and Surplus.—The
"Beaton News Bureau" gives the following official figures for

the years eDding March 1:

1904-05. 190301. 1902 03. 1901-02.
Net earnitiRP $3,03?.352 $2,802,792 $2,722,331 $2,606,872
Earnedonoom. 8took. (22-7p. ) (20-5 p. o.) (19-8 p. o.) (18-7 p. o.)

Dividends paid—
On common, 8 P.O... $357,648 $857,618 $857,648 $857,644
On preferred, 6 P.O.. 596,190 596,190 596,190 596,190

Balance. BorplnB. $1,584,514 $1,348,954 $1,268,493 $1,153,038
Total Burp. end year..$6,710,000 $5,126,399 $3,777,445 $2,808,952

The policy of the new company, it is said, will be to declare
extra dividenda on the enlarged common stock when earnings
warrant it. Sae V. 80, p. 1863.

United States Steel Corporation.—Ca?Zed Bands,—Ninety-
five (^95,000) bonds of the Ohio Steel Co. have been drawn by
lot for redemption on June 1, 1905, and principal and interest
will be paid at the Dollar Savings & Trust Co., Youngstown,
Ohio, on that date.—V. 80, p. 1733, 1725.

United States Telephone & TelegraphCo., Waterloo, la.—Hold.—This company's property was sold at auction on
April 20 under order of the United States Court to Thomas
Cascaden of Waterloo for $55,000. The property is eaid to

include over 1,500 miles of telephone wire in fourteen counties
in Northeastern Iowa.—V, 79, p. 3700.

Westmoreland Light, Heat & Power Co.— Sae West Penn
Railways under Railroads above.

West Penn Electric Co.—See West Penn Railways under
Railroads above.— V. 80, p. 1239.

—A selected list of choice investment bonds is offered in-

vestors by T. A. Mclntyre & Co. by advertisement in this
issue. Among the larger amounts mentioned in the list are
§500,000 C. Tt. I. & P. 1st and refunding 48, offered at a price to
yield 4*20 per cent, a similar amount of Southern Pacific RR.
let refunding 43 to yield 4}^ per cent and Clairton Steel let

53 to yield 4^^ per cent Several other railroad mortgages
and a block of Newark Passenger 1st consols gold 5s are also
included. The firm's bond deoartment has been movf d to
more roomy quarters in new cffioes just added to those in use,
giving that department increased facilities and conveniences.
The usual descriptive circulars and detailed Information can
be had from H. C. Wright, in charge.

-Messrs. Courtlandt Babcock & Co. of 44 Pine Street, this
city, are offering at par and interest $820,000 5 per cent cash
bonds issued by the Banco Central Mexioano (Bink of Cen-
tral Mexico, City of Mexico), in lieu of circulation. The
bonds are payable in U. S. gold coin within two years, and
are a first lien on the assets of the bank, prior to shareholders
or depositore; second only to Government or municipal de-
posits. The bank has now a capital of $10,000,000, but it is

proposed to increase it to $20,000,000 at a stockholders' meet-
ing to be held on May 24 next. Deposits on Dec. 31, 1904,
were over $14,000,000.

—The banking and brokerage house of Marshall, Spader
& Co. will open a branch office in Chicago at No. 216 LiSalle
Street, a part of the suite jnst vacated by Tracy & Co., who
have removed to the ground floor of the First National Bank
Building. Prince Nicholas W. Eagalitcheff will be man-
ager of Marshall, Spader & Co.'s Chicago office. He has had
much practical experience in the brokerage business, and has
high social standing,

—Attention is called to the offering by I. F . Megargel «fe

Co,, Scranton, Pa., of $30,000 Beech Creek Coal & Coke Cx
first mortgage 5 per cent bonds. Particulars regarding the
issue will be found in the advertisement on another page, in
whioh it will be noted that the earnings are five times the
interest requirement. See also Chronicle April 8, p. 1364.
The bonds are offered at 07>^ and interest.

—Dann & Robinson, Marine National Bank Building, Baf-
falo, have issued a convenient pamphlet for reference con-
cerning the stocks and bonds of various local and misoellana-
0U8 corporations dealt in on the Baffalo market. The firm
has exclusive wire to Dinn & Robinson, Trinity Building,
HI Broadway, New York.
—The film of Cochran, Daryea«fe Co., bankers and brokers,

has been succeeded by Duryea & Co,, 20 and 22 Broad Street.
The partners In the new firm are : Frank W. Duryea (mem-
ber New York Stock Exchange), Harry H. Duryea and Chas.
8. Gaubert.

—F. J. Lisman & Co. offer at par and interest 1,000 shares
Ddtroit & Mackinac Railway 5 per cent preferred stock, la-
tereetlug details as to earnings, dividends, tax-exempt feat-
ures, etc, are contained in the advertisement on page viii.

—Rhoades & Co., dealers in investment bonds, 7 Wall St.,
nave lesufd a circular offering for sale, at prices to yield from
3'45 to 41^ p. c, blocks of bonds of some sixteen particu-
larly choice issues.

— Oa Monday of this week Messrs. W. R. Holligan & Co.
took poBBeefiion of their handsome quarters in the new Trinity
BatldlDg, 111 Broadway. The firm's Chicago office is No. 15
The Rookery.

—To day Measre. Mackay & d. are removing to the old
banking rooms so long occupied by Vermllyo & Co. at 16
Nassau Street, cor. Pine. Extensive improvements have betn
made.

^,bje QPommjcrcial ^imcs
COMMERCIAL EPITOME.

Friday NiaHT, May 12, 1905.
Seasonable activity has been experienced in most lines of

merchandise. Jobbers and dealers have reported the retail
trade taking supplies with a reasonable show of freedom,
and they, in turn, have been calling for fairly full deliveries
on their outstanding contracts with manufacturers. Reports
from the iron trade show that for the first time since last
summer the production of pig iron is in excess of the con-
sumption, and there has been a slight yielding of prices.
In many lines of trade, however, prices have been well main-
tained, with light stocks reported in both consumers' and
producers' hands. The monthly report of the Government's
Agricultural Bureau showed promising prospects for
a good yield for the winter-whe it crop.
Lard on the spot has met with only a limited demand, but

offerings have been light and prices have been advanced
elightly. The close was steady at7'253. for prime Western and
6 50c. for prime City. The demand for refined lard has con-
tinued ligbt, but prioas have been steadier with the raw
product, closing at 7'50c. for refined for the Continent. Specu-
lation in lard for future delivery has beea moderately active,
and on light receipts of swine and baying by packers, prices
have advanced, The close was steady.
Pork has had only a small sale but prices have been

steady, closing at $18 12i^@13 623.^ for mess, $18® 15 for
family and |14 50@15 for short clear. Cut meats have had a
slightly better sale, particularly pickled bellies. The close
was steady at 5}^@6c. for pickled shoulders, 9i^@10i^o. for
pickled hams and 7}^@8c. for pickled bellies, 16@I0 lbs.

average. Bsef has been in light supply, firm and higher,
closing at $10 50@11 59 for mess, $12@13 for packet, $18@14
for family and $21@23 for extra India mess in tcs. Tallow
has been quiet and slightly easier, closing at 4X@45^'3.
Stearines have been quiet, closing at 8@8)^c. for lard
stearine and 8@8i^c. for oleo stearine. Cotton-seed oil has
been in good demand and firmer, closing at 273>^c. for prime
yellow. Butter has had a good sale at firm prices, closing at
21@27c. for creamery, Cheese has been in steady demand,
closing at 10^@14>itC. for old and lli^@13c. for new State
factory, full cream. Fresh eggs have been in fair demand
and firm for choice grades, closing at 181'^@183^c. for best
Western.

DAILY CLOSING PRICES OF LABD FnTURBS IM OmCAOO.
8at. Mon. Tuet. Wed. Thurt. Fri.

May del'y 7I5 7-15 715 717i« 720 7 20
Jalydel'y 7-32ifl 7-32ifl 7.30 735 7-37i« 7-85
Sept. del*y 7-50 7-60 7-47i« 762^^ 7-65 7*52%

Brazil grades of coffee have continued in brisk demand
and there has been an unusually free movement of supplies
into the hands of consumers. Prices have advanced slightly.

The close was easier at 83. for Rio No. 7 and 8^0. for Santos
No. 4. West India growths have been in more active de
mand and at firm prices, closing at 9i^c. for good Cucuta
and 10X@ll/^3, for good average Bogota, Speculation in
the marKet for contracts has been moderately active. Early
in the week, on the improved trade demand and decreasing
stocks, prices advanced. Subsequently, however, rtfl^cting
weaker European advices and IJqaidatlon, the market turned
easier. The close was easier under selling by speculative
holders. The following were the closing asked prices:

May. ... ._„.. 6*600. Sept 6 -900. > Deo 7-aOo.
July 6-650. Oot 7'00o. I Jan ^..,. 7'26c.
Aug 6*800. Nov 7*10 J. I March 7*80o.

R iw sugars were steadier early in the week but closed
easier, rffl acting weaker advices from Europe, with csntrif-

ugals 99-deg. tes > at 4 7-16c. and muscovado 89 deg. test

at 8 18-16e. R3fined sugar has kon quiet and list prices
have been lowered 30 points, to 6'75c. for granulated. Teas
have been quiet. Rice has been sparingly offered and firm.

Kentucky tobacco has been firmly held, and the moderate
volume of business transacted has been at full values, Ssed-
leaf tobacco has been in steady demand, but no sales of im-
portant quantities have been reported. The trade is now
waiting for the 190t crop, which is going through the pro-

cess of fermentation. Sumatra tobacco has continued to

meet with a good sale at full values. Havana tobacco has
been quiet.

An unsettled market has been experienced for Straits tin

The close was slightly lower in response to weaker foreign
advices, with prices qaoted at 29-70@29'9Jc. Ingot copper
has been in fair demand for June shipment, closing at 15@
151^0. for Lake and 15'05@15*10c. for electrolytic. Lead has
beea quiet but steady at 4*50@4 60c. Spelter has weakened
sllgntly, closing at 5'60@5*70c. Pig iron has been reported
sold at slightly lower prices ;

quotations were unchanged at

$16 76@17 25 for No. 2 Northern, and $16 75@17 25 for No. 2

Southern.
Refined petroleum has been in fairly active demand, closing

at 6 95c. In bbls., 9*65c. in cases and 4"052, in bulk. Naphtha
has been steady at 12c. for 71 degrees and 12c. for 76 degrees.

Credit balances have been unchanged, closing at 1'29»3.

Spirits turpentine has been In fair demand and higher,

closing firm at 64@tt4^:'. for machine bbls. Rosins have
been in fair demacd at advancing price.", closing with sales

at|3 471^ for common and good strainrd. Wool has been in

moderate demand and firm. Hops have been dull but
steady.
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COTTON.
Friday Nioht, May 12, 1905.

The Movement op the Chop as indicated by our telegrame
from tJie South to-night is given below. For the week ending
this evening the total receipts have reached 148,575 baieai

against 164,209 bales last week and 163,326 bales the previous
week, making the total reoelpte since the 1st of Sept., 1904,

8,890,592 bales, against 6,927,627 bales for the same period of

1908-4, showinsran increase since Sep.l, 1904, of 1,762,965 bales.

BeeeipU at-

Galvestou
Pt.Artliiir,&o

Wew Orleans. .

.

Mobile
Pensaoola, &o.
Bayannali

Bnmsw'k, (be

OharleBton.. ..

Ft. Royal, <bo.

WUmlngton....
Wash'ton.&c.

Norfolk

N'p't News, &o.

New York.

Boston.........

Baltimore

PMladelp'a. Ae

Tot. tills week.

Sat.
I

Jifon.

4,717

4,111

546

5,213

173

879

3,224

73

4,278

6,022

671

18,936

3,581

228

1,497

2,265

49
77

18,668

Tue$.
I

Wed.

8,410 8,999

7,453

1,070

4,726

8,272

116

7,986
440

5,029

113

Tkurs. Iri.

853 1,296

3,921

46
214

35,081

1,772

44
188

27

S0,893

5,494'

4,175

1

446

2,490

193

506

1,489

419
74

15,291

6.011

15,518

3,456

865

4,575

2,248

198

945

2,206

1,729

212
78

1,628

37

Total.

82.909

15,518

33,202

4,038

4,726

29,160

2,248

1,026

5,976

14,877

1,729

770
704

1,628
64

39,706148,576

The following shows the week's total receipts, the total sin&>

Septi 1, 1904, and the stock* to-night, compared with last yeat.

Beeeipti to

May 12

Galveston...

Pt. At., &o
New Orleans

MobUe
Fsaoola, &o.

BaTannata...

Br'wlok, Ac.
Charleston..

P. Royal, &o.

Wilmington.
Wasb'n, &o.
Norfolk

N'portN.,&c
New York...

Boston
Baltimore.

.

Plilladel,&o

1904-05.

ThU
week.

\ Since Sep.

1, 1904.

32,909
15,518

33,202

4,036

4,726

29.160
2.248

1,026

5,978

14,877

1,729

770
704

1,628

64

3,468,782

246,561
2,408,738

288,812
174,196

1,584,720

176,794

205,624

897
327,758

122

636,350
16,986

26,633

72,059

49,596
11.914

Totals 148,575 8,690,592 25,512 6,927,6271 625,996

1903-04.

ThU
week.

6,722

13,034

373

4,881

74

41

989

188
600
108

2

Since Sep.

1. 1908.

2,310,523

100,406
1,916,069

194,443
131,830

1,113,406

120,760
163,811

1,278

820,609
386

460,780
19,811

15.420

28,717
26,340
13,638

Slock.

1905.

139,908

190,393
8S,812

66,233

4,418

12,976

8,417

40,107

738
108,717

3,446

2,925

8.906

1904.

14,117

180,811

3,976

81,813
7,004

2,584

6,205

5,490

81,959

4.850

902
3,066

842,256

In order that a comparison may be made with other years,

we give below the totals at leading ports for six seasons.

1900.Beeeiptt at— 1906. 1904. 1908. 1902. 1901.

Galyes'n, &e. 48,427 5,722 20,289 14,031 80,653
New Orleans 83,202 13.084 21,211 18,697 16,657
MobUe 4,088 873 1,486 372 993
Savannah... 29,160 4,381 4.694 4,691 8,047
Ohas'ton, *e. 1,026 74 83 175 436
Wllm'ton, &o 8,976 41 54 183 68
Norfolk 14,877 989 6,052 8,050 3,803

N. News, Ac. 1,729 287 29 794
All others... 10,140 898 4,609 4,461 7,671

Tot this wk. 148,876 25,512 68,616 46,289 59,007

Slnoe Sept 1 8690.592 6927,827 7431.999 7237,099 6984,786

19,704

14,203

438
1,113

161

1,160

1,486

408
4,960

48,672

The exports for the week ending this evening reach a total

of 167,378 bales, of which 108,910 were to Great Britain, 10,525
to France and 47,943 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1904.

Week Ending May 12.1900. Iron Bevt. 1, 1904, to Hay 12. 1908

Mioport*
EstportedU)— Exported to-

from— Qreat Conti- lotai Great Oonti

Brit'n.
France

nent. Week. Britain.
France

nent.
Total.

Oalreiton... 82,597 10,625 12,844 55,966 1,116,157 845,978 699.866 1,968,001

Pt.Arthnr. Ac. 5,100 5,100 61,3 J5 99.604 160,989

New Orleans. 82,588 32,539 933,659 817.850 819,1 5J •-{,070,661

Mobile ••.... 43.001 83,761' 63.488 135.248

Peniaoola.&o. 5,376 5.378 87,IS0 19.689 81,01b 167,8<.7

BaTannab 6,261 28,308 31,537 251,139 49,140 821,038 1,121,314

Braniwlok .

.

•••••• 137,204 .... 6,946 114,160

CbaileitOD.. 8,879 74,817 77.99 J

PortKoyal.. ....

Wilmington... 11,?53 11,656 150.438' 3.66;; 169,046 813,145

Norfolk 13.61f 8,201 81,817

N'port N., Ac. 16,684 100 1.812 18.826

New York... 1.187 5,518 6,699 272 958 81.663 196,001 492.610

Boiton 8,680 200 8,b80 161.784 .... 11.315 163,039

Baltimore .. 1,8.59 4,859 94.9 12 4,124 S4,e84 131,050

PhUadelphla. 608 eo6 41.966 4.071 43,037

Ban Fran., Ao. l.OSl 1.081 230,306

3,188,194

X 30.806

Total 108,810 10,585 47,943167,378 8,386.607 712,581 7,862,822

Total. 1903-04. 20,782 iW 8P4i' 8S.80.<< 8.36V>1'4 675.029 8.695.605 5. 6 28.728

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building.

ON 3HIPBOABD, NOT CLEARED FOB—
Leaving
slock.May 12 at— Great

Britain Fr'nee
Ger-

many.
Other
For'gn

11,518
5,006

i',5o6
1,500

19,524

Ooast-
wite. Total.

New Orleans.
Galveston.. ..

Savannah.. ..

Charleston...
STobile
Norfolk
New York....
Other ports .

.

26,988
24,319

17,000

5^000
4,000

14,578
1,950

s'.obo

"ebo

8,738
17.537

700

4',400

i'soo
2,000

37,876

374
1.619
4,000

"406
22,682

28,976

62,146
50.331
4,700

29'800
22.682
11.500
7,500

188,659

41,736
36.728

128,247
89,577
61,633
12,976
9,018

17,425
97,217
21,3£0

Total 1906.. 77,257 25,028 437,337

Total 1904..
Total 1908..

14,806
6.193

6,960
1,680

7,961
6,720

7,166
15,562

R,843
6,583

800.520
273.067

Speculation in cotton for future delivery has been moder-
ately active and the tendency of prices has been towards a
higher basis Prominent interests have given their support
to the market, being fair buyers, but the speculative public
has done comparatively little. The basis of the upturn to
prices has been the unsatisfactory weather conditions over a
considerable area of the cotton belt, particularly the Western
section, where continued wet weather is delaying planting
and making a late season. The movement of the crop has
continued large for the season of the year, but there has been
a fairly good demand for the actual cotton, it being believed
by many that the forward engagements of the mills for
cotton goods and yarns for delivery after Sept. 1 havo been
sufiBlciently large to absorb the remaining supplies of cotton
that will come on offer from this crop. To-dsy there was a
firmer market early, in response to stronger advices from
Liverpool. During the day, however, there was a reaction.
Weather conditions in the South were reported more promis-
ing, and there was selling for the account of recent specula-
tive buyers to realize profits, The close was steadier at a net
gain for the day of 3 to 6 points. Cotton on the spot has ad-
vanced, closing at 8'15c. for middling uplands.
The rates on and off middling, as established Nov. 18, 1903,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Pair 0. 1*30 on
Middling Fair 0-96 on
Strict Good Middling 0*62 on
Good Middling „. 0'44 on
Strict Low Middling 0-14 off

Good Middling Tinged . . 0, Even
Strict Middling Tinged.... 0-06 off
Middling Tinged 0*12 off
Strict Low Mid. Tinged ... 034 off
Low Middling Tinged 0-50 off
Strict Good Ord. Tinged .. 0-84 off

Middling Stained 0-50 off

Strict Low Mid. Stained... 106 off
Low Middling Stained 1-50 ofl

On this basis the oflaoial prices for a few of the grades for
the past week—May 6 to May 12—would be as follows.

Low Middling 0-38 off
Strict Good Ordinary 072 off
Good Ordinary 1-00 off
Strict Good Mid. Tinged.. 0-30 on

UPLAITOS. Sat. Mod Taee Wed Th. Frl.

aood Ordinary ^^.
Low Middling

6-95
7-57
7-95
8-39
8-91

7-15
7-77
8-16
8-89
911

705
7-67
8-05
8-49
9-01

7-15
7-77
8"15
8-59
9-11

7'16
777
8 16
»'69
911

7-15
7-77

MlddUng 815
Good Middling I. 8'59
Middling Pair 911

GULF. Sat. non Taes Wed Tk. Frl.

Good Ordinary „
I.OW Middling .„...a

7-20
7-82
8-80
8-64
916

7-40
8-02
8-40
8-84
9-36

7-30
7-92
8-30
a'74
9-26

7-40
8-02
8 40
8-84
9-36

7-40
802
8 40
8*84
9-36

7-40
8*02

Middling....." 8*40
OttaA MTddHng, , 8'84
Middling Fair 9-36

STAINED. Sat. SEon Toes Wed Tk. Frl.

Low Middling 6-45
7-45
7-61
7-95

6-65
765
7-81
815

6'55
7'65
7-71
8 '05

6-65
7-65
7-81
8-15

6-65
7-66
7-81
8-15

6*65
BUddllng 7-65
Strict Low Middling lingei..
Good Middling Tinged

7-81
8-15

The quotations for middling upland at New York on
May 12 for each of the past 82 years have been as follows.

l88l....o.l07,e
1880 lliiifl

1905....0. 815
1904 18-65
1903 11-30
1902 988
1901 8i«

1900 g's
1899 6>«
1898 638

1897....0. 7%
1896 8616
1895 6%
1894 75,8
1893 7i8ia
1892 714
1891 8i5ia
1890 12

1889. ...c.ll
1888 10
1887 lO'e
1886 914
1885 10l3,ft
1884 Il"i6
1883 11
1882 I2616

1879 127ie
1878 \0\
1877 lO'i
1876 12k
1876 16Je
1874 18»B

Note.—On Oct. 1, 1874, grades of conon as qnoted were changed.
According to the new claaslflcation Middling was on that day qnoted
Ha. lower eban Middling of the old olasBliioation.

MARKET AND SALES.

The total sales of cotton on tne spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Saturday .

.

Monday....
I'ueaday . .

.

Wednesday
Thursday
Friday...

Total.

Spot Makket
Globed.

Quiet
>^ulet. 20 pts. ad
Quiet, 10 pts. do,
ijuiet, lOpts.ad
kjulet...
Quiet .^....

POTUBKS
Makeet
Closed.

Steady
Very steady.
steady
ateady
iteady
steady

Sales op Spot & Oontraot.

Ex-
port.

500

500

Oon-
tump.

76
85

810

940

Con-
tract.

7,800

2,700
3,900

14,400

Total.

75
7,855
1,810

2,700
3,900

15.840
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FtJTUBES.—Highest, lowest and cloalng prices at New York.
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The Visible Supply of Cotton to-nigbt., >*8 m»n<b up by
cable and telegraph, is as follows. Foreign stocks, as well

as the afloat, are this week's returns, and conseqnently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night

May 12), we add the item of exports from the United States,
Deluding in it the exports of Friday only.

leOiS. 1904.
824,000 689,000
12,000 10,000
52,000 62,000

.bftieii.Btook at IitTwpooi
Stock at Liondou.
Btook at Uanotaester.^^ ....^

Total Qreat Britain stook
Stock at liMGburg ,„„
Stock at Bramec . .-.,«,

Stock at Antwerp

.

Stock at Havre
Stock at H&raeilles..
Stock at Barofllona. .

,

Stock at ac^QOft.
Stock atTir"?Ht«.

888,000
11.000

315.000
1,000

122,000
8,000

29,000
62,000
4.000

651,000
22.000

270,000
4,0<»0

179,000
3,000

22,000
37,000
11,000

1»03, 1902
645,000 1,018,001

8,000 8,00t;
63,000

716,000 1,021,00C
17,000

286,000
4,000

19:2,000
3,000
85,000
27,000
12,000

17,000
157,OOC

5,000
189,000

3,000
47,000
21,000
4,000

Total Oontllieatal BtOCka.. 547,000 54S.000 578,000 443,00 1'

Total Earopean stookB 1,435,000 1,199,000 1,292,000 1,464,00:
India cotton AOoallorJCuiupe 67,000 209,000
Ajner. oouon %noatfo;K'rope. 421,000 151,000
EgTPt.Brazll.&caflt.ior E'pe 28,000 35,000
Stock In Alexandria, JBgyp: ... 186,000 167.000
Stook In Bombay, India....«„ 864,000 432,000
Stock In United (States porta. 625,996 342,256
Stock In U. B.lntQrlortowni. 402,862 186.657
United 8t»teB«iTs>f*ptB«o-<i»7 18,198 780

160,000
235.000
28,000
72,000

72«,000
309,795
117,998
13,302

121,000
810,000
48,00C

138.000
561,00C
612,053
2l«,869
21,88 a

....Dales 560,000
51,000

611,000
235,000
309.795
117.998
1S,-J02

894.00(

Total vlalble supply 4,048,056 2,72!i,593 2,954,096 8,286,811
OI the above, totals of Amexloan *nfi otnerrtesor iptions are as roilows:
ANMrsKUM—

741,000
42,000

611,000
421.000
625,996
402 862
18,198

468,000
42,000

474,000
151,000
842,256
186,657

7S0

402,00C
210,00t
61/,053
ai2,8f^9
21,889

2,762,056 1,664 593 1,798,095 2 262,811

Ldverpool etaek...
ManoAester stock....«>i. .......

Continental stocks. ..._„ ,„.,...

4^marloaE afloat for Xnmv^. -

United States stock.. __....«,
OnltedSta^oGlnterlor Btooks.
O&itad Statasazports to-day.

total Amerloan.....,....^.

"

Jiasif tnaian. JBrvitii, <(«,—
UT*rpool stock
ItondOB stock .^.
Muiohenter stook.......
OontltieataistcoRa .

India afloat for Knrope
Birrpl. Brain, the., aflo«.t
BtOQk in Alexandria. Bgypt..
Mkook It. Bombay, India

Total Kasi l!3a«a, *e._^ 17^80,000 1,0'.8,000 1,156.000 l.O.SS.OOO
Total Ameyloan..._..... 2.762,056 l,C64,593 1,7^8,095 2.^52.811
Total rlmlble sopply 4,048,066 2,722,693 2,954,095 3,285,811

88,000
12,000
10,000
36.000
67,000
28,000

186,000
864.000

121,000
10,000
10,000
74.000
209,000
36,000

167,000
432,000

85,000
8,000

12,000
65,000
160.000
28,000
72,000

726,000

119,000
8,000

41,000
121,000
48,000

135,000
561,004)

widdllng Upland. LJveipoo/
Ciddling Upland, Hew Yorik..
crpt tfood Brown.Liverpo!;
Psruf . Boogh GoodiLlverporr

'

Bvoaota Fine, Liverpool
? iTinevelly Good. y.ilverpooi

51,'J3'1

6iB,«d
7d

4-36il 7-38d, 616d.
8-15C. 13-650. 11-500.
7a8d 8»Bd gOigd

lOOOd. 10-50d 8 tod
4iea, 611, ^rt. ftsed.

48ied. 67iad. 5»4d.

t3B~ Continental imports past week have opec 65,000 bales,
The above fiKuree for 1905 whow a decreaee from last week

of 48,503 bal6.s, a gain • 1,325,483 bales over 1904, an exceHs oJ

1,093,981 bttlos over 1903 and a gain of 782,245 balwa over 1902.

4i3,fla.

^8d

At the Interior Towns the movement—that is the
receipts for the week and since Sept. 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1903-04—Is set out in detail below.

to
CO QOtOKl I-IMMMM COCO t->l->l-.

ifkoo j Moocooi-otoeotoex'oD^to'to 'eo "-tfi'toto V to'to
%•

'

>-i^eo; ©>-'©oocooo'to©eoc;iifkto>ttOi*^i^e;'totoooextoeoia-ocooo;
h-cx©' toenoocxtoeoexexootoexi-'eooeoQDoceooocoacotoor-ce'

to

t-O C0MC1 -M to CO— -h.f-
©otocoeoMi— ©^wi-iODatootooocxie- exowoooocijcetoi— ooto
exj- Qu» oo ©j^ w« exyk o COo wpp ©coj(^© © © oo i^. *> ex © oo ©o oo ex

a)co'to©'co«oloen»o©oo J>'ocxwaDOW«oTk©exw^-'©
cD©oDi->'ex©C(Pki-icxexo©iiktoc;iext-'Oicooifk(i)©o«©o©--«-'^-*-oo
i^excxi^i^tstsocxexM©©aoo&3exexcxcxi^,co>-<exco©eni^cxto©oco

6) M M HHM
; ex to .^'.^i^,'^,'-'.*-' to ; to Ki jktowto eo to to to

co»Meoto wtxQOkobo'eocoMoowo- O H'to'I-'cc'ooex't.o'wQDex
coo»-©oco ti3^-ifkC<3©ocDi— f^iexto! toif>.tooi*toex©if^coaDi«»K>o
co©©©cot3 ©©to©toex© AoototO' to oo© i(- to ex to co <<) » ex oo ooo

1^ ex K^ M to M "-COMM to f-KJ
h-OI M _co_to_>-«MpM_QDWtoex—poMto© j^Oif>-excxwAQoco^pw
n'm to exo o o fo * oto too o'Vrj'k) «'o';f..'o to to *> © mw%© oTalc eo-to
0©©OOCJ©©*..<lif^oaotOit»tO©exift.ou>ODOOi-'*.ex-^Ojex©aDOO
toi*^o©eoexeocoo^-oexexr-oxitoo*'cooQDifkotoco©extscgO'oj^-

1=^

to*

to

.w
: ;

CO
ex
ex

CO • •

ex© ; ;

CO© • •

: i^ ." .» : :

CO © 1^ -to toi-» to" ex • eo o
; © tococo '©ooi^aD©© co; coexiuo; otocoo

CO- too©tocotoocoH'oo©otocxao> ao©cxi^ co©otoco

to Ol-iex M M to ^.M
OCXl—Oe0'-f-'C0l-'H'^0©Oex0OeX|fkC0 lUeXl^CCCDOtO©©OD©r-
o_o tooop Qop © _o w h- © o© 00 « 00 »k© w ex© enj^ CO to «j^p oo© od

ooo'©ljVobiioo'if^eofflolc»©©w©T-©to'^-'tooH-oTob3«ia
oex>-if^i^©©ocoeooMOOtoototoi-'i^oototDo>i^tooi«'0'0**coex
exaoQocoif^cntooooextocoMi(>,(.<ao©eoi(^co©i(^exocoexcx©to©©ii^co

© : M : ex; ©-'VotootototototooMto; Ml^tow ©to o*-"
exah*; © ; co; oooooOi^©*»-coeotoi-'o; ©0000© ©mococo
eoif^^> ©©• !-•• ©OH^co^-ooocccoootoco- cxexooto to©toto©

CO
ex ex too*».ocB©©i->iP» -3OMC0 iC'lC^tO©*;.-;

cxw- o> CO 1^OQO to toex'ii.'MOcooitobototooooV'OitoexcoooOr-co
©to; co; cor'eoaci^aot'exaexto©co~>©ex©o co©it^i(»toto©excoto©» © MCoexcxi(^totoaotDOi-©tocx©coeo©im-ioaoto^acao©to CO*

The above totals show that the interior stocks have de-

creased during the week 39,879 bales, and are to-night 216,305
bales more than same period last year. The receipts at all the
towns have been 61,56u bales more than same week last year.

Overland Movement fob the Week and Since Sept. 1,—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
May 12 and since Sept. 1 in the last two years are as follows.

1904-05. 1903-04.

May 12.
Week.

Since
Sept. 1. Week.

Since
Sept. 1.

HMpped—
V a St. LonlB. 11,869 ."SST S07 2,271

1,483
50

333
17
5

490,892
Via Cairo... 4,1S3 30i'.639 244,823
Via Rook Island................. 746

2,450
1,006
2.798

48,ie71
87,747
50.865

286,225

18,563
Via Louisville 114,831
Via Cincinnati 81,056
Via other routes, Ac 193,346

Total gross overland 23,002

3,166
693
712

1,312,554

160,252
28,078
49,672

238,002

4.149

898
143

2,675

3,716

1,088,501
Deduct shipments—
Overland to N. Y., Boston, &c..
Between Interior towns
Inland, &c., from South

84,115
30,368
88,613

Total to be deducted 4,571

18,431

203,086

Leaving total net overland" .

.

1.074,552 433 885,415
* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 18,43] bales, against 433 bales for the
week in 1904, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 189,137 bales.

In Sight and Spinnen'
Takings.

1904-08. 1903-04.

Week.

148.575
18,431
44,000

211,006
*39,879

171,127

Since
Sept. 1. Week.

25,512
433

42,000

67,945
* 10,389

57,656

13,585

Since
Sept. 1.

Receipts at ports to May 12
Net overland to Mav 12

8,690.692
1,074.552
1,536,000

11301144
341,202

11642346

6,927,627
885,415

Bouthern consumption May 12...

Total marketed. ............

1.503,000

9,316,042
174,955

Came Into sight during week.
Total In Bleht Mav 12 9,490,997

North, spinners' tak'gs to May 12 86,458 1,957,660 2,006,849
* Decrease during week.

Movement into sight in previous years.

Week— Bales.
1903 May 15 80,522
1902 -May 16 64,979
1901-May 17 89,426
1900- May 18 64,499

Since Sept. 1— Bates.
1902-03 -May 15 10,072,648
1901-02—May 16 9,748.687
1900-01—May 17 9,535,759
1899-00-May 16 8,565,117
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Quotations foe Middling Cotton at Othee Maekets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
OLOBINO QUOTATIONS FOR HIDDLINO COTTON ON—

May 12. Sat'day. Monday. Tuesday. TTed'day. Thurtd'y Friday.

Galveston... 7"l6 734 T'% 7'8 8 8
New Orleans 788 7% 7% 713,6 7^8 l-'s

MobUe ...... 79 8 708 71116 788 7lli8 7^
Savannah... 77i6 7i<» 7»ie 7Bl6 788 7H
Charleston 738 77ie 77i8 77ie 7^ "^i«
Wilmington. 738 7ia»% 7Jfl

Norfolk 758 7% 7% IH 7% 7''%

Boston. ..„.. 7-95 7-95 815 805 8-15 815
Baltimore. .

.

7-75 7-88 7-88 7-88 7-88 8-00
PbUadelph'a 8-20 ,8-40 8-30 8-40 8-40 8 40
Augusta 7>ll8 7% 713i8 7'8 7'^8 7'8
Memphis 7ii,e 7i3ia 7% 7'8 l> 7 '8
St. Louis

—

71he 7\ 7i3ie 7>3,6 7''8 7'8
Houston 7Uie T'9 7'8 7'8 8 8
Little Rook.. 7i«" 716 714 714 714 738

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 7<^
Columbus, Ga. . 798
Columbus.MlsB 7%

Louisville 8
Montgomery . . 7 Sh

Nashville 7^

Natchez ... 7iii6
Raleigh........ 7^8
Shreveport.... 6%

New Oeleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Mat-
Range..
Closing..

July—
Range..
Closing..

August—
Range..
Closing.

.

OCTOB'R-
Range
Closing..

Dbc'bek—
Range .

.

Closing..
Tone—
Spot...
Options.

Sat'day,
May 6.

7-48--55
7-48--49

7-41- 49
7-40--41

7-46
7-44--46

7-5S--61
7-52--53

7-59-
7-53-

•67
•89

Firm.
B'rly st'y

Monday,
May 8.

7-54-
7-70-

7'47-
7-62-

7-54-
7-65-

7-59-
7-75-

7-66-
7-82-

Flrm.
Firm.

•71
71

64
•es

•67

67

•76

76

•88
•83

Tuesday,
May 9.

7-!55-

7-83-
•64
•55

7-4«--56
7-46--47

7-51-
7-50-

7-58-
7-58-

•55
•82

•70
•59

7^64--77
7-64--65

Quiet.
B'rly st'y

Wed'day,
May 10.

7-61-
7-65-

7'52-
7-58-

7-58-
762-

•68

66

61
•59

•61
•63

7-65--75
7-68--69

7-70--78
7-73-'75

Firm.
Steady.

Thursd'y
May 11.

7-63- -74
7-67--68

7-52-
7-58-

7'57-
7-62-

65
•59

•66
•64

761--73
7-66-67

7-67--79
7-71_-72

Firm.
Steady.

Fnday,
Mai, 12.

7-66--73
7-68

7-57--65
7-58--59

7-61--67
7-61-62

7-65--73
7-67--68

7-71--78
7-72--73

Firm.
Steady.

Weather Repobts by Telegraph.— Oar reports received
by telegraph from the Sootn this evening indicate that while
on the whole the weather has been more favorable during
the week, rain has been quite general and there are com-
plaints of excess of moistare from portions of Texas, Arkan-
sas, Mississippi and sections in the CaroUnas. At some
points where the crop is up grass la claimed to be trouble-
some. It is furthermore stated that the wet weather has
Interfered with planting operations. Advices from Alabama
are as a rule very satisfactory.

OalveatoH, Tcajas.—Rain has fallen to an inappreciable ex-
tent on two days of the week. Average thermometer 79,
highest 82, lowest 75.

Abilene, Ttajos.—Rain has fallen heavily on one day of the
week, to the extent of one inch and sixty-eight hundredths.
The thermometer has averaged 72, the highest being 84 and
the lowest 60.

Brenham, Texas.—There has been light rain on two days
the past week, the rainfall reaching eight hundredths of an
inch. The thermometer has averaged 80, ranging from 72
to 87.

Oorpfia Chriati, Teojas.—Rain has fallen on four days dur-
ing the week, to an inappreciable extent. The thermometer
has ranged from 76 to 84, averaging 80.

Cuero, Texas.—Dtj weather has prevailed all the week.
The thermometer has ranged from 66 to 89, averaging 78.

Dallas, Texas.—It has rained excessively on three days of
the week, the rainfall being three inches and seventy-two
hundredths. The thermometer has averaged 77, the highest
being 88 and the lowest 65.

Fort Worth, Texas.—It has rained on four days during the
week, the rainfall being two inches and two hundredths. The
thermometer has averaged 75, ranging from 64 to 86.

Henrietta, Texas.—We have had no rain during the week.
The thermometer has ranged from 59 to 88, averaging 74.

Huntsville, Texas.—We have had showers on two days dur-
ing the past week. Average thermometer 79, highest 90,

lowest 67.

Kerrville, Texas.—It has been dry all the week. The ther-
mometer has averaged 79, the highest being 89 and the low-
est 69.

Lampasas, Texas.—We have had rain on three days of the
past week, the rainfall being one inch and sixteen hun-
dredths. The thermometer has averaged 76, ranging from
64 to 88.

Longview, Teoias.—Rain has fallen excessively on two days
during the week, the precipitation reaching two inches and
thirty- four hundredths. The thermometer has ranged from
68 to 89, averaging 79.

Nagodoches, Texas.—There has been heavy rain on two
days during the week, the precipitation reaching two inches
and eighty- nine hundredths. Average thermometer 76,
highest 86, lowest 66.

Palestine, Teajoa.—Rain has fallen heavily on one day the
past week, the rainfall being three inches and thirty-six
hundredths. The thermometer has averaged 75, the highest
being 86 and the lowest 64.

Paris, Texas.—We have had showers on two days daring
the week, to the extent of forty-nine hundredths of an inch.
The thermometer has averaged 75, ranging from 64 to 85.

San Antonio, Texas.— It has rained lightly on two days of
the week, the rainfall reaching thlrty-slx hundredths of an
inch. The thermometer has ranged from 70 to 88, averaging
79.

Weatherford, Texas.—We have had rain on three days dur-
ing the past week, the rainfall being seventy-eight hun-
dredths of an inch. Average thermometer 77, highest 89 and
lowest 64.

New Orleans, Louisiana.— It has rained on three days of the
week. The thermometer has averaged 80.

Shreveport, Louiaiana.—There has been heavy rain on three
days the past week, tl^e rainfall reaching five inches and two
hundredths. The thermometer has averaged 77, ranging
from 66 to 88,

Viekaburg, Mississippi.-With favorable weather, the crop
is up and standa are good, Rain has fallen on two days of
the week, to the extent of six hundredths of an inch. Aver-
age thermometer 77, highest 88, lowest 67.

Leland, Mississippi. —RAin has fallen the past week, to the
extent of six icchts. The thermometer has averaged 69*3,

the highest being 84 and the lowest 63.

Little Rock, Arkansas.—There has been too much rain.

About one-fourth of the crop is not yet planted. We have
had rain on three days during the past week, the rainfall

telog one inch and eighty one hundredths. Average ther-
mometer 75, highest 85 »na lowest 64.

Helerut, Arkansas,—While considerable farming has been
done, there yet remains much ground unbrokan. It has
rained on two days of the week, the rainfall reaching one
inch and thirty-five hundredths, and rain is falling now. The
thermometer has ranged from 68 to 88, averaging 76.

Nashville, Tennessee,—There has been rain the past week,
the rainfall being one inch and nioety-four hundredths. The
thermometer has averaged 75, ranging from 63 to 88.

Memphis, Tennessee.—Rainy, cloudy and threatening
weather all the week has Interfered with farm work. Rain
has fallen on three days the past week, the rainfall being
two inches and five hundredths, and it is raining now. The
thermometer has averaged 74*2, the highest being 85*8 and
the lowest 63'8.

Mobile, Alabama.—The weather has been very favorable
in the Ictarior. Cotton planting is practically completed,
stands are good and growth rapid. Dry all the week. The
thermometer has ranged from 71 to 84, averaging 78.

Montgomery, Alabama.—Weather and crops cannot be im-
proved upon; all doing finely so far. We have hadraia on one
day during the past week, the rainfall being one inch and
ninety-two hundredths. Average thermometer 78, highest
92, lowest 66.

iSelma, Alabama.—St&ndB perfect, but there are some com-
plaints of grass. Rain has fallen on two days of the week,
to the extent of one inch and twenty-five hundredths. The
thermometer has averaged 85, the highest being 92 and the
lowest 72.

Savannah^ Georgia,—There has been rain on four days
during the week, the precipitation reaching two inches and
thirty five hundredths. Average thermometer 78, highest
90, lowest 68.

Augusta, (Georgia.—Grass is troublesome and labor scarce.
We have had rain on two days during the week. The ther-
mometer has ranged from 65 to 93, averaging 78.

Smyrna, OeorQia,—It has rained on two days of the week,
the rainfall being four hundredths of an inch. The ther-
mometer has averaged 69, the highest being 74 and the
lowest 64.

Cfreenwood, South Carolina.—R&in has fallen on three
days during the week, the rainfall reaching one inch and
nine hundredths. The thermometer has ranged from 65 to
82, averaging 73.

Stateburg, South CaroWna.—Thunder-storms in all direc-
tions on three days of the week have resulted in too much
rain and grass is gaining on crops. The precipitation reached
one inch and ninety-nine hundredths. Average thermome-
ter 75, highest 89, lowest 64.

Charlotte, North Carolina.—There are some complaints
of grass. Planting is not completed. There has been rain
during the week, to the extent of one inch and seventy-seven
hundredths. The thermometer has averaged 74, the highest
being 87 and the lowest 61.

The following statement we have also received by telegraph,
shovdng the height of the rivers at the points named, at
8 A. M. May 12, 1905, and May 13, 1904.

New Orleans... Above zero ot gauge.
Memphis Above zero of gauge.
Nashville ... ......Above zero of gauge.
Shreveport.... .......Above zero of gauge.
Vicksburg Above zero of gauge.

May 12, '05. May 13, '04

Feet. Feet.
12-4 16-6
20-4 30-7
4-9 100

22-2 108
311 43-3

Jute Butts, Bagging, &c.—The demand for jute bagging
has been inactive during the week under review, and prices
are as last quoted, viz.: 6%c. for l^^lbs. and 6^c. for 31bs.,
standard grades. Jute butts continues dull at \%®\%Q. for
papfr quality and 2@2%q. for bagging qunlity.

India Cotton Movement from all Poets.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending May 11 and for the season from Sept, 1

to May 11 for three years have been as follows.
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Beeeiptt at—

Bombay.

1904-05.

Week.

76,000

Since
Sept. 1.

2,128,000

1903-04.

Week.

56,000

Since
Sept. 1.

1,777,000

1902-03.

Week.
Since

Sept. 1.

62,000 2,059,000

Mxportt
from— Great

I

Britain.

For the Week.

Bombay—
1904-05..,
1903-04..
1902-03..

I

Calcutta -

1904-05..
1903-04..
1902-03..

I

Madras—
1904-05..

I

1903-04..
j

1902-03.. 1

All others—
1904-05..
1903-04..
1902-03..

Total all—
1904-05..
1903-04..
1902-03..

5,000
3.000

1,000

5,000
4,000

Conti-
nent.

4,000
32,000
21,000

2,000

2]oo6

13,000
22,000
6,000

19,000
54,000
29,000

Total.

4,000
87,000
24,000

2,000

2',000

13,000
22,000
7,000

19,000
59,000
33,000

Since September 1.

Qreat
Britain.

16,000
87,000
69,000

2,0C0
3,000
4,000

2,000
8,000
5,000

7,000
6,000

15,000

27.000
104,000
93,000

Conti-
nent.

256.000
743,000
647,000

20.000
25,000
27,000

12,000
27,000
10,000

117.000
149,000
96,000

405.000
944,000
780,000

Total.

272.000
830.000
716,000

22,000
28,000
31,000

14,000
35,000
15,000

124.000
1 55,000
111,000

432,000
1,048,000
873,000

Aooorcllng to the t'oregoing, Bombay appears to show an
increase compared with last year in the week's receipts
of 20,000 bales. Exports from all India ports record a loss

of 40,000 bales during the week and since Sept. 1 show
a decrease of 616,000 bales.

Alexandria Receipts and Shipments op Cotton.—
Through arrangements we made with Messrs. Choremi,
Benachi «fe Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt.
The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two vears.

Alexandria, Egypt,
May 10. 1904-05. 1903-04. 1902-03.

Receipts (oantara*)—
This week ........ 40.000

6,019,143
7,000

6,418,648
700

Since Sept. 1 5,733.813

Exports (bales)—
This
week.

Since
Sept. 1.

193.175
134.866
265,327
63,791

657,159

This
week.

1,250
750

13,250
900

Since
Sept. 1.

206,337
123,309
299,081
46,803

675,530

This
week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America.

2,250
4,250
7,000
1,750

322

4',685

668

191,601
139,242
285,499
77,383

Total exports 15,250 16,150 5,675 693,625
* A oantar Is 98 lbs.

This statement shows that the receipts for the week ending
May 10 were 40,000 cantars and the foreign shipments
15,250 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market continues
firm for both yarns and shirtings. The demand for both
yarn and cloth is improving. We give the prices for to-day
below and leave those for previous weeks of this and last

year for comparison.

1905. 1904.

32s Cop.
8^ lbs. Snirt- Oott'n

32s Cop.
9Hlbs. Shirt- Cott'n

xngs, common Mid. ings, common Mid.
Twist, to finest. TJplds

d.

Twist. to finest. lipids

d. d. 8. d. B. d. d. d. s. d. 8. d. d.
Apr. 7 7ig ®838 4 1 ®6im 427 lO'a® 1138 6 7ifl®9 9 8-28

•' 14 77,g 085ie 4 1 ®6 11ifl 4-24 10B8« 11J« 6 6 «9 713 8-14
" 21 738 ©814 4 1 «6 11iu 4-17 lO»«®llie 6 6 «9 8 7-90
" 28 738 •a>8k 4 1 ®6imj 416 lOiaWim 6 6 09 8 7*72
May 5 7»« ©838 4 II4O6IIIS 424 1038® lli« 6 6 ®9 714 7-76

•• 12 79i6 ©Sas 4 2ia«6 11ifl 4-36 10l4« 11 6 5 ©7 7J« 7-38

Our Cotton Acreage Report.—Oar cotton acreage

report will probably be ready about the Ist of June. Parties

desiring the circular in quantities, with their business card
printed thereon, should send in their orders as soon as

possible, to ensure early delivery.

The Followino are the Gross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since Sept. 1, 1904,

iieceipti

from—

Nkw Youk. Boston.

Thit

week.

N.Orleans.
Texas
Savann'h &c
Mobile.. .

Florida...

80. Carolina
No. Carolina
Virginia.

.

North, ports
Tenn., Jtc.

ForelRU....

Tout....

Ij«st year..

5,«2H

!»,;J10

5,518

(195

6.2b0

U
8,8ao

100

770

469

82.811

10.382

Since

Sept. 1.

149,605

3X4,298

208,85S

21,8.55

10.'.,297

t.Odr

110,666

4.iS]

27,683

20,707

1.109,167

1,0110.86?

This
week.

Since

Sept. 1.

8,000

688

1.689

10,127

4.fei

11,096

167,751

Philadelpu'a

27>ls

week.

1.600

210

I.ICO

188,618

169,386

71,866

68,663

683.505

9il».420

3,751

826

S,882

2H0

Since

Sept. 1.

8e,90(<

26,880

ie,«84

11.86C

2,«0^

93,681

51,93'

Baltimore.

This
week.

9,000

986

9,986

128'

Since

Sept. 1.

19,876

140.670

47,968

807,113

Government Weekly Cotton Report.—Mr. James Berry

,

Chief of the Climate and Crop Division of the United States

Weather Bureau, made public on Tuesday the telegraphic

reports on the crops in the Southern States for the week end-

ing May 8, summarizing them as follows:

Maob cotton remains to be planted in Arkansas. Northern Missis-
sippi, portions ot Lonlslana and In Northern and Central Texas, and
planting le unfinished In the CaroUnas. Nortnern Georgia. Tennessee
and Oklahoma. In Central and Northern Texas a large area reqalres
re-plantlng and that up is not In very nromising oondltlon ana is in
need of oaltlvatlon. In Southern Texas the crop la in batter condition,
although damaged by rain. Good stands are reported from the Cen-
tral and eastern districts of the cotton belt, where the crop Is making
favorable progress, although needing oaltlvatlon in Georgia.

New York Cotton Exchange.—iVomtna«orw.—The nomi-
nating committee of the New York Cotton Exchange has
selected the following ticket to be voted for at the annual
election, which will be held on Monday, June 5 : For Presi-
dent, Walter C. Hubbard ; Vice President, Henry H.
Wheeler ; Treasurer, Albert L, Rouutree ; Board of Man-
agers—Edward M. Weld, James F. Maury, Richard A.
Springs, Hermann Hagedorn, J. E, G. Higglns, Chas. W,
Lee, L. L. Fleming, Fred. E. Story, James W. Wenman,
James Riordan, Wm. Witherspoon, William P. Jenks, Frank
H. Wiggin, John Qrierson and Charles A. Shearson. Trus-
tee of the Gratuity Fund to serve three years—Otto Arens.
For Inspectors of Election—Henry W, Hanemann, William
A. Boger and William G, Carr.

SHippma News.—As shown on a prevlons page, the
exports of ootton from the United States the past week have
reached 167,378 bales. The shipments In detail, as made np
from mail and telegraphic returns, are as follows:

Total balet'
Nbw Yobk—To Liverpool, per steamer Bovio, 1,183 upland

and 4 Sea Island 1,187
To Bremen, per Bteamer Gnelsenau, 1,050 1,090
To Antwerp, per steamer Zeeland, 507..., 507
To Barcelona, per steamer Manuel Calvo. 760. 750
To Genoa, per steamers Frlnz Oskar, 850....8ardegna, 10
....Weimar. 666 1,526

To Venice, per steamer Gerty, 129 ^ 196
To Japan, per steamer Auohenblae, 984 981
To Cblna, per steamer Afghan Prince. 600 500

New Oeleans-To Liverpool - May 6 -Steamers Asian, 8,588;
Olvljian, 19.000... May 12-8teamer Orion, 5,0C0 33,588

&ALV8TO»—To Liverpool -May 5 -Steamer Bernard, 7,402....
May 6—Steamer Iowa. 16,538 23,940

To Manchester- May 9—Str. Miguel de Larrlnaga. 8,657... 8,657
To Havre—May 5—Steamtr Matteawan. 10,525 10,525
ToBremen—May 5 -Steamer Witteklnd, 9,560 9,560
To Venice -May 6—Steamer Clara, 1.8O6 1,803
To Trieste -May 6—Steamer Clara, 1,378 1,378
To Mexico—May 8 Steamer Dagttn, 100 100

Port abthur—To Liverpool—May 12 -Steamer George Py-
man. 5,100 5,100

Pensacola—To Liverpool—May 9 - Steamer Ernesto, 5.376 . .

.

6,376
Savannah—To Liverpool -May 6 -Steamer Inoemore, 6,261... 6,261

To Bremen May 5 -Steamers Elswick Manor, 6,824;
Retchenfels, 9,695 16,519

To Hamburg-May 6—Steamer Isel Holme. 461 461
To St. Petersburg, etc.—May 5 - Steamers Elswiok Manor,
100; Isel Holme, 2.250 2,350

To Rotterdam, etc. -May 8—Steamer Voorbnrg, 90O 900
To Barcelona -May 10 Steamer Lodovlca, 7,a76 7,376
To Venice—May 10 -Steamer Lodovlca, 400 400
To Trieste May 10 -Steamer Lodovlca. 300 300

Wilmington-To Liverpool—May 8—Steamer Bylands, 11.656. 11,656
B08TOK-T0 Liverpool May 8-Steamer Ivernla, 6,696

May 9-Steamer Wlnllredlan. 1,984 8,680
To Yarmouth-May 10—Steamer Boston, 200 200

Baltimorb—To Liverpool—May 5-8teamer Indore, 4,859 4,859
PHILADBLPHIA-To Liverpool—May 5-Scr. Noordland, 606.... 606
Taoobul—To Japan—May 6—Steamer Bedouin, 1,081 1,081

Total 167,378

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows.

areat French Qer- <-Oth.E'rope^ Mexico,

New York.
N. Orleans.
Galveston.
Pt. Arthur.
Pensaoola.
Savannah..
Wilm'g't'n.
Boston
Baltimore.
Phil'delp'a
Taooma...

Brit'n. ports, many. North. South.
1,187 1,050 607 2,471

O^aDOO •*••*• •• •• >••
32.597 10,525 8,560 3,184
0|X\/U •• •«•• •••

6',26l
"""

16,986 3,26"6 8,076
J.lfO0o ** •«• *••» >••
OjOOv ^««a*» •*** ••••• •
4|00^ « • •* ««•«*
OvO •• «*•« ««•««• •««*

oBc. Japan. Total.
5J0 984 6,699
•« ••• o^fOoo
ICO 65,966

5,100

34,567
, 11.666
200 . 8.880

4,889
606

1.081 1,081

lu.eot

Total. ...108.910 10,525 27,590 3,757 13,731 800 2,065 167.378

The exports to Japan since Sept. 1 , 1904, have been 328,606

bales from Pacific ports and 4,183 bales from New York.
Cotton freights at New York the past week have been

as follows.

Satur. Mon. tuts. Wtanss. Thurs. Fri.

Liverpool....— e. 14 14 14 14 14 14

aianotaeater •;. 15»* 15ifl 15i« 15i« 15 15

Havre c. 17 17 17 17 18 18

Bremen, asked.. e. 20 SO SO 80 20 20

Hamburg, aBked.c. 26 25 26 25 25 85

Antwerp c. 12 12 12 12 12 13

ahent,v.Antw'p.e. 18 18 18 18 18 18

BevAl, Indirect. .e. 28 28 28 88 28®30 28O30
Bevftl.vlaCsnal.e. 30 30 80 80 82 82

Barcelona. May.e. 20 20 SO 20 25 26

Ueno*, May e. 15 16 15 15 15 16

Trleate e. as 23 23 88 83 23
lapau (via Bnes).e. 40 40 40 40 40 40

(^notations axe cents per 100 Iba
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liiVEBFOOL.—By cablefrom Liiverpool wo have me toiiowing
statement of the week's sales, stocks, &c., at that port.

Mav 12

Bales of the week bales.
Of which exporters took. ..

Of wbloh speonlators took.
Bales Amerioan
A.ctaal export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Xotal Import of the week.....
Of which American

Amoant afloat
Of which American

Apr. 21. Apr. 28. May 6.

29,000 42,000 54.000
1,000 3.000 2,000
1.000 2,000 8.000

26,000 38,000 50,000
6,000 5,000 12,000

43,000 88,000 93,000
796.006 819,000 811,000
719,000 736,000 729,000
69,000 115,000 98,000
53,000 98,000 83,000

239,000 243,000 203,000
211,000 217.000 181,000

49,000
3,000
3,000

43,000
9,000

78,000
824,000
741,000
100,000
89,000

230.000
204,000

The tone of the Liverpool market for spots and fntnres
each day of the week ending May 13 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. MonOay. Tuetday. Wed'day. Thursd'y Friday.

Market, )

12:30 P, H.
^

Mid. Upl'de,

Sales.. ......

Spec. & exp.

Quiet.

4-29

7,000
500

Moderate
demand.

4-29

8,000
500

Moderate
demand.

434

8 000
1,500

Fair
business
doing.

4-34

10,000
1,000

Fair
business
doinK.

434

10 000
1,000

Quiot,
anohang'd

Qolef,
unch. to
1 pt. adv.

Moderate
demand,

436

10,000
1.000

Future*.

Market l

opened.
J

Market, i

4 P. M. 5

jtoady at
l®2 pts.
idvanoe

Quiet at
2 pts. dec.
to 1 pt. ad.

Steady at
Ipt.

decline.

Very st'dy
3&a ptc.
advance

Br'ly st'dy
i&b pts.
advance.

Easy at
i(Si3 pts.
decline.

Onier,
nnch. to
1 pt. adv.

Quiet at
3»4 pts.
advance.

Stead? at
Ipt.

advance.

816 -.flT at
Idi'S pts.
Bdvano«.

The prices of futures at .Liverpool for each day are given
below. Prices are on th« basit^ of Uplands, Good Ordinary
clause, unless otherwise stated.

Sat.
May 6.

May
May-June...
Jnne-Jaiy..
July-Aug.
Aug.-8ept .

.

Sept. -Got..
Oct. -Nov,..,.

Nov.-Deo. ..

Dec. -Jan
Jan.-Feb
Feb.-Moh. .

Mob. April..

121^
P.M.

d.
113
(IS
4 15
i.16
118
i21
121
121
122
4 25
1Z6
127

Mou.
Mays.

12^
P.M. P.M.

I

d.
4 13
4 IS
4 15

d.
4 13
4 18
4 14

4
P.M.

TueB,
May 9

121,^ 4
P.M. P.M

4 164 16
4 17 4 17
4 18 4 18
4 194 19
4 20 4 20
4 204 21
421422
4 224 23
4 23 4 25

d. d.
4 17 4 18
4 17 4 18
|4 1814 20
4 20 4 21
[4 si 4 23
J4 22 4 23
423k 24
4 24j4 25
4 25 4 26
4 2614 27
4 27|4 28

d.
4 14
4 l4
4 16
4 IT
418
4 li-

4 20
4 21
4 2:^

4 24
4 25

4 29 4 SO 4 26

May 10.

12 fs 4
p. M. P, M.

d.
4 18
418
120
4 21
4 22
4 23
4 24
4 25
4 26
4 27
4 29
4 30

d.
4 18
4 18
4 19
421
4 22
4 23
4 24
4 25
4 26
4 27
4 29
4 30

Tbnrs.
May 11.

125i
P.M.

d.
419
4 19
4 20
4 21
4 22
4 28
4 24
4 25
4 26
4 27
4 29
4 30

4
P.M.

d.
4 19
419
4 20
4 21
4 23
24
25
26
27
28

4 29
4 31

Frl.
May 12

121^ 4
p. M. P, M.

d.
4 21
4 21
4 22
4 23
i 24
4 26
4 26
4 27
4 27
4 2S
4 30
4 31

d
4 22
4 22
4 23
4 24
4 25
4 26
4 27
4 28
4 29
4 30
4 31
4 32

BREADSTUFFS.
Friday, May 12, 1905.

A fair volume of business has been transacted in the mar-
ket for wheat flour. Mills have offered supplies less freely,

and with buyers showing more interest, prices have improved
slightly. Fairly full sales of winter-wheat flour for both
prompt and forward deliveries have been m*de, and there
has been moderate buying of spring-wheat flours, particu
larly bakers'. City mills have been in moderate demand and
steadier. Bye flour has had only a limited sale and prices
have been barely maintained. Corn meal has been in better
demand and firm.

Speculation in wheat for future delivery has been quiet but
there has been a moderate improvement in prices, Eirly in
the week the reports of the strained political eituat^ion in

the Far Eatt was a market factor having a bullish icflaence
upon values. Statistical developments were favorable to
higher prices, the visible supply statement showing rapidly
decreasiDg stocks. Crop news has been less favorable, too
low temperatures 8nd wet weather in the spring-
wheat States being reported, which have been un-
favotti-ble for the completion of the seeding of the
spring-wheat crop, Conditions in the win*-.er-wheat belt,

however, have been generally favorable. The monthly re-

port by the Qovernment'eAgricultnral Bureau issued after the
close of bnslness on Wednesday showed that there h»lbeen a
larger area of winter- sown wheat abandoned than had been
expected, and with the resumption of business on Thursday
prices were advancsd. The condition of the crop, however,
was reported unusually high, and the outlook wa3Consid6r«d
promising for a large yield, The spot market has been firmer
but quiet. To-day the market advanced early on crop news
but reacted at the close. The spot market was quiet.

DAILT OIX)BINO PBI0B8 0P WHEAT FUTUBB8 IH NEIV YORK.
Sat. Mon. Tuet. Wed. Thur$. Fri

No.2 red winter, f.o. b... 92i« 95 95?t 9m« 96i4 96%
May delivery In elev 93 93 9:J% 9i^ 94^4 94%
.July doUvery In elev 87''8 8i>ia 891* 88% 8978 »0
Sept. deUv. m elBv. 82^* 8358 8338 82''8 83% 830e

OAJLT OLOSnSlO PBICBS OF WHBAT FUTUBES ra €III€AOO.
Sat Men. Tuet. Wed. XKurt. tri.

May dellv. in elev 92^8 92i4 92 9l% 92i« 92»«
July d'j.iv. iuelcv 82'8 84 8^'8 SSBg 84% 85ie
Sept. delivery in elev,... 7838 79'^ 78% 78^8 79i« 79
Indian corn fntnres have been quiet and there has been a

moderate advance In tricee. The muvtment, ot tbe crop has
been light, and there hss been some buyiiog by shorts of May
delivery in the Chicago market to cover contracts. The

weather conditions in the corn belt, particularly the Eastern
section, have not been favorable for progress with tne new
crop, heavy rains having prevented planting. The spot mar-
ket has been firmer, following the advance in futures, but
business has been quiet, there being only a light demand from
exporters. To-day the market was easier under predictions
of more favorable weather for the completion of seeding and
a light cash demand.
DATLT OLOBIVe PHIOBS OF HO. 2 MIXED OOBH III NEW^ YORK.

8at, Mon
Oashoomf. 0, b 53 53^
May delivery In elev . 63 63%
July dellv. in elev 58^ 53

DAn.T CLOsma pbices of no. 2
Sat.

May delivery In elev..... 45^8
July delivery In elev 47
Sept. delivery in elev.... 46%

Tuei. Wed. Ihun. Fr%,
5319 631s 54 541a
5338 531A 54H 54
5238 5218 52% 5214

MIXBD OOBM nv CHICAGO.
Mon. Tuet. Wed. Thurt. fW.
48*^8 48I4 485g 4914 48%
4738 46% 46% 47i« 47
47 4688 46i>8 4714 46%

Oats for future delivery at the Western market have been
quiet, but there has been a fractional advance in prices.
The crop movement has been light, the receipts at the pri-
mary points being limited. Weather conditions have been
reported too cool for the favorable growth of the new crop
and has had a bullish influence. Locally the spot market
has been fairly active; exporters have baen buyers at steady
prices. To-day the market was quiet and easier.

DAILT OLO8INO PKIOB8 OF OATS I» NB^W YORK.
Mon. Tuet. Wed. Thurs. Fri.
Nom. Nom, Nom. Nom. Nom.
3612 36ifl Nom, Nom. Nom.
2 MIXED OATS IK CHICAGO.
Mon. Tuet. Wed. Thurt. Fri.
29% 29% 30 30(Sb 3OI4
2914 2918 29ie 291* 2914
28 27'8 28 2818 27 'a

No, 2 mixed in elev.
No, 2 white in elev..

Sat.
. Nom.
. Nom.

DAILT 0LO8IH9 PBIOES OF NO.

Sat.
May delivery in elev..... 30 14
July «3©11very in elev. .... 29 J*

Sept, delivery In elev 28%
Following are the closing quotations:

FLOUR.
Fine...,..=«, $2 75 ^3 10
Superfine 8 25 ®3 50
Extra, No. 2 3 50 03 70
Extra, No. 1 3 65 «3 85
Clears 875 ®4 50
Straights 4 60 94 85
Patent, spring 5 10 06 45

Patent, winter ^

Olty mills, patent.
Rye flour, superfine
Buckwheat flour..
Corn meal-
Western, etc....
Brandywine.....

5 00 95 40
5 50 06 20
4 00 04 85
Nominal.

2 65
2 75

»2 75
02 85

OBAIN.
Wheat, per busn—
N.DuI.,No.l
N. Dul., No. 2.......
Red winter. No. 2..
Hard winter. No. 2.

Oata—Mixed, p. bush.
White
No. 2 mixed...
No. 2 white ..

0. 0.

f.0.b.l041fl
f.O.b. 99ifl

f.O.b. 96%
f.o.b.Nom.
85 «35is
36 '®39i«
Nominal.
Nominal.

Com, per bush-
Western mixed..
No. 2 mixed......
No. 2 yellow
No. 2 white

Rye, per bush-
Western....
State and Jersey.

Barley—West
Feeding

0. 0,

bi^obe^
t. o. b.54ia
f. o. b.56is
f. o. b,58

79 «86
Nominal
46 ®55
41 '944

Agricultural Department Report on Cereals, Etc.—
The report of the Department of Agriculture, showing the
condition of the cereal crops on May 1, was issued on the 10th
inet., and is as follows:

Returns to the Chief of the Bureau of Statistics of the Department
of Agriculture made up to May 1 show the area under winter wheat in
oultlvatlou on that date to have been aboat 29,72^,000 acres. This is

l,<i32,00O acres, or 4-6 per cant, less than the area sown last fall, and
2,858,000 acres, or 10-6 per cent, more than the area of winter wheat
harvested last year Of the area abandoned or plowed under. 356,000
acres are reported from Kansas, 205,000 acres (including cuttiag for
ha^ ) from California, and 102,000 acres from Missouri,
For the 29.723,000 acres remaining under cultivation the average

coEdttlon on May 1 was 9^-5, against a condition of 91*6 on April I
for the entire acreage sown; of 76"5 for the area remaining under
cultivation on May 1, 1904, and of 83*7, the mean of the May averages
of the last ten yeara.
The foUowlng^table shows for theprincipal winter-wheat States the

percentage of the acreage sown last fall that is now reported as
abandoned; also the averages of condition on May 1, 1905, ly04. 1903,
1902, 1901 and 1900, and the mean of the May averages of the last
ten years

:

CONDITION OF WINTEK WHEAT 3IAT 1.

Abandoned 10 year
States— acreage. 1905. 1904, 1903. 1902. 1901. 1900, av'ge.

Kansas........ 6*3 92
93

82
84

95
87

57
91

105
102

104
101

83
Missouri 4-3 84
California 98 90 89 93 83 86 81 85
Indiana 31 95 57 95 74 91 44 75
Nebraska 2'3 97 82 96 89 105 89 92
Ohio 20 S4 53 95 76 88 59 76
Illinois .... 8-5 89 78 92 87 100 86 80
Pennsylvania. 1-8 95 72 95 79 91 75 85
Oklahoma 39 89 65 97 75 93 104 87
Texas 63 94 66 86 70 59 105 78
Tennessee • *• ••»•• 90 81 89 67 89 93 87
Michigan 2-8 95 61 90 80 78 65 78
Kentucky - > • a •*>• 93 69 98 69 89 100 87
Oregon •a ••• 95 93 83 93 99 101 S7
Now York • > • • ••»• 94 76 90 85 90 79 91
Maryland . . .. •-• 92 76 97 75 97 91 89
Virginia 89 73 91 59 99 100 86

United States.... 46 9Z-5 76-5 96-2 76-4 941 889 83-7

The average condition of winter rye on May X was 93'5, as compared
with 1^21 on April 1. 1905; 81-2 on May 1, 1904; 93-3 at the corre-
Bpoudiog date in 1903, and 88*5 tbe mean of the May averages of the
last ten yearp.
The average condition of meartow-mcwing lands on May 1 was 93'8,

against 85 oii May 1, 1904, 92-8 at the corresponding date in 1903,
and 90 the mean of the May averages of the last ten years.
The average coLdllion of spring pastures on May l was 92-3. against

fO ^ on May 1. li'04, 92 at the corresponding date in 190o, and 891
ihe nx-an or the May aversge* i.t the )H;-t itn ycbrs.
Of tbe total ecietge of Eiring plowing tontemplated, 71-5 per cent

is rei orted as actually tloie up to May 1, as compared with 57'3 per
cent at Ihe corresponding date last year and fa ten-year avei age on
May 1 of 67"7.
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Exports of t}raiu and Flour Irom Pacific Porte.—The
exports of grain and flour from Pacific ports for tbe week
ending May 12, as received by telegraph, have beeu sks foUovvH-

From San Francisco to Japan and Chioa, 8,093 bbl3. flour;

to various Pacific ports, 6,452 bbls. flour, IjSO'J bushels barley
and 25,009 bushels corn.
CJombining these figures with those for previous weeks, wt

have the following, which covers the exports to fcjreigjj

countries for the period since July 1, 1904, comparison belnjj

made with the corresponding period of 1903-04.

Mxportt Flour, Wheat, Corn, Oatt, Bariey, aye.
from— bblt. (mslx. buth. buth. huih. bush.

San Fran. 605,988 1.622,141 174.073 178,313 3,812,165 854
PngetS'd. 1,076,687 1,388,165 29,038 256,499 9«3,685 412
Portland.. 561,770 1,483,760 246,656 863,874

Total.. ..2,244,445
Tot '03-4.3,166,583

4,494,066 303,111 681.468 5 139,724 1,265
6,381,612 44 365 556.395 10.139.797 1,422

Government Weekly Grain Report.—Mr. James Berry,

Chief of the Climate and Crop Division of the United States

Weather Bureau, made public on Tuesday the telegraphic

reports on the grain crops in the various States for the week
ending May 8, summarizing them as follows:

Corn.—Heavy rains have prevented rapid proKress with corn plant-
ing over a large Di*rt of Mleaoarl. Illinois and Indiana, bat elsewhere
this work has advanced satlsfaotorily, planting having beenn as far
north as the southern portion* of Soatb Dakota. Minnesota, Wlsoonsln
and Michigan. In the Southern States the general condition of the
crop Is reported as promlBlDg. but it is suffering for cultivation over
a large part of the Hoarh Atlantic and East Oalf States and in Texas.
WiNTEK Wheat.—Winter wheat Is now heading as far north as the

southern portions of Kansas and Missouri and in Kentucky. The gen-
eral condition of this crop continues highly favorable In the States
east of the Rocky Mountains, although gome reports of Injury by mat
are received from Texas and Oklahoma Territory and Indian Terri-
tory. On the Pacific coast winter wh^at continues promising,
although some unfavorable reports respecting lowland wheat are
received from Orejcon and recent heavy rains and high winds caused
lodging to some extent in California.
Spkihg Wheat.—The] weather conditions of the past week were not

favo^abl*^ for the completion of wheat seeding over the northern por-
tions of North Dakota and Minnesota and early-sown spring wheat
over the central portion of the spring-wheat region and in Iowa is

making only fair progress. In Nebraska and Colorado and on the
North Paciflo coast the condition of the crop is promising.
Oats.—The reports from Kansas, Nebraska and Iowa respecting oats

Indicate that this crop in these States is in fair condition only, but
elsewhere the reports generally range from good to exoelleat In the
Southern States oats are heading and seeding continues la North
Dakota and the northern portion of the Middle Atlantic States.

For other tables nsuallr slven here aee page 1893*

THE DRY GOODS TRADE.
New York, Friday, P. M., May 12, 1905,

The cotton goods market has assumed a decidedly firmer
tone during the past week, and while business has not been
particularly active, a fair number of orders has been re-

ceived. In several instances prices have been advanced and
manufactures are so convinced that the whole level will be
higher in the near future that they are not pushing their
goods for future delivery to any extent at the present time.
Buyers have purchased a moderate amount of goods for fall

delivery, but the advances have caused them to wlthold some
of the business contemplated. The statistical position of
many lines is so strong that early deliveries ate Impossible
and It is believed that this fact will soon cause buyers to ex-
tend th&ir operations. For the moment they are not always
willing to pay eeliere' prices, but it is thought that; when they
realize the position more thorooghly they will pay full asking
prices without question. The advance in the price of raw
mateiial has still further etrengihened the attitude of seUt ti,

but in the present coadition ot the market a decline la raw
cotton, unless it should be very severe, could not affect the
price of goods. Export business is slow following the recent
activity and agents are looking foward to the end of tha war
in the Far East, when they believe that Chinese buyers will
once more enter the market actively and renew their opera-
tions. Baying of fall dress goods has been on a rather larger
scale during trie wetk.

D0MK8TIO Cotton GooD8.~-The exports ot cotton goodn
from this port for the week ending May 8 wure 2,177
P'Ackages, valued at |157,19iJ, their destination being to the
points specified in the tables below

:

New Yokk to May 8.

1905. 190*.

Week. Since Jan. 1. Week.

1

""so
264

8
239
514
299

1,345
i

Since Jan. 1.

Great Britain 107
8

"230

452
238

49,882
7,238
6.718
8.527

10,314
925

6,472
21,21
6,839

241
Other European..... 429
China
India
Arabia

23,161
3,398
9,156
3.123
7,081
800

Africa
West Indies
Mexico

"723
11

166
612
320

2,177

Central America 5,172
South America 20,040
Other Countries... 6,529

Total 113,815 79,189

The value of these New York exports since Jan. 1 has been
86,036,300 in 1905, against $4,343,707 In 1904.
Heavy browQ drills and sheetings still keep particularly

firm, owing to|the;8c:arcity of supplies, and manufactures of
these are well sold aheal for some time to come Bnyera
have shown a greater disposition to annolpdto future needs
and the volume of business during the week has been satis-

factory. Light-weights are in better request and early deliv-
eries of these are becoming more difficult to obtain. There
have been a few export inquiries for these but the amount
of business consummated has been small. There has been a
moderate business in bleached goods, particularly in low
counts. Fine counts have been well purchased for future
delivery and pricda are firm with the prospect of further ad-
vances shortly. Exporc business has lacluied some fair
orders for duck at recent figures. Coarse, colored cottons aie
firm and have been in fair request. There has been an im-
proved demand for cotton linings and sellers are satisfied
with current business. Canton flaonels and cotton blankets
have been freely purchased and are becoraiog diffi3altto
obtain. The demand for staple and fancy prints has not been
large, and both staple and fine grades of ginghams have been
without particular feature. Print cloths were active early
In the week but became quieter later, although prices have
held firm. Buyers are not speculating, owiag to the light
demand for prints. Wide goods are firmer than narrow and
attempts of buyers to secure concessions are actively resisted.

Woolen Qgods.—The strength of the raw wool market
has been responsible for a further advance of from 2}4 to 10
cents per yard in men's wear heavy-weight woolen and wors-
ted goods during the week and buyers are beginning to
wonder when the top will be reached. As it is, they are
hurrying forward duplicate orders as soon as possible to
avoid having to pay more later on. A number of duplicate
orders has already been received and many lines which had
not been sold out during the period ol: initial louying have
now been withdrawn from the market. Supplementary lines
have met with a fair degree of success and great efforts
are being made to push the. green fabrics. In which much in-
terest has been shown. Preparations tor the new light-
weight season are well under way and there have been un-
confirmed reports that some lines of cheap goods havo al-

ready been shown. The only thing that can be said about
the coming season with anv degre-i of certainty Is that prices
will be materially higher than they were last. Purchasing
of dress goods has been on a fairly heavy scale during the
week and agents handling worsteds report In many inataa-
ces that they are in a better position now than they were in
July last year. Handlers of woolen goods, however, are
complaining of the business dona this season. The popu-
larity of silk dress goods is making Itself felt in the woolen
and worsted goods market.

Foreign Dry Goods.—Imported woolen and worsted
dress goods have been In fair demand and prices are very
firmly held. Silks have been active and firm. Ribbons
have sold well. Dress linens continue in good demand, but
housdholds are neglected, Burlaps are strong.

Importatlona and Vtrarebonac l¥Ulidraivalaof Ury OooAt
Thelmportationsand warehouse withdrawals of dry goods

at this port for the week ending May 11, 1905, and since
January 1, 1905, and for the oorrespondingperiodpof last
year are as follows:
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Index.
An index to all the news matter appearing In this Depart-

ment for the period from Jan. 7, 1905, to April 15, 1905, in-
clu8ive, wafl published in the Chronicle of April 22, 1905,
pages 1500, 1501, 1502 and 1508.

MUNICIPAL BOND SALES IN APRIL.

We present herewith our detailed list of the municipal
bond iesues put out during the month oi; April, which the
crowded condition of our columns prevented our publishing

at the usual time.

The review of the month's sales was given on page 1870 of

the Chronicle May 8. Since then several belated April
returns have been received, changing the total for the
month to $40,094,157. The number of municipalities issuing

bonds w»s 185 and the number of separate issues 255, la the
case of each loan reference is made to the page of the Chron-
icle where an account of the sale is given.

April Bond B,&.les.

Fag:
1931.
1382.
1434.
1870.
1495.
1495.
1747.

1434.
1434.
1484.
1870.
1495.
1434.

1495.

1870.
1870.

1435.
1495.

1870.

1747.
1495.
1747.
1747.
1747.
1747.
1495.
1747.
1383.
1435.
1871.

1435.-

1435.
1435.
1435.
149S.
1495.

1871

1871

1871.
1495
1435

1495.
1871
1931.
1748,
1383
1383.
1383.
1748.

1435.
1435.
1871.
1871.
1748.

1871.
1871.
1871.

1384.
1871.
1872.
1748.
19S2.
1748.
14.S6.
1748.
1872.
1872.
1436.

1436.
1872.
1384.
1436.
1436.
1384.
1872.
1496.
1872.

Name. Rate.

.Aberdeen, Mls8 5

.Adams Co., Mlse 5

.Alamo Sob Dl8t.,0al. 6

. A.Ulance, Ohio 4

.Alma, Neb 4i«

.Alma, Neb 4^3

.Alma (Mloh.) Bobool
Dlat 4

-Bayonne, N. J 4ifl

.Bayonue, N. J 4

.Beverly, Maee 4

.Bellevue, Ky 4

.Blddeford.Me 3^j

.BlBtlmber 8oh. Dlat.
No. 22, Mont 6

.Blebee Boh. Dlst, No.
2, Ariz 5

.Boston, Masp. (2 la ).. 3^

.Bozeman (Mont.) Sob.
I)l8t.No.7 4ifl

.Braddoeb. Pa 4

.Bradford School Dlst,
Cal 6

. Broadwater Oo. ( Mon.)
8oh. Dl6t. No. 17 6

.Bnoyrus, Ohio 5

.Cadillac. Mioh 4

.Cambridge, Mass 3ifl

.Cambrldfce, Maes S^a
-Cambridge, Maee 3^9
.('ambrldKe, Mass S^a
.Cambridge. Ohio 4ifl

.^'arneple. Pa 4
-CaBsvJlle, Mo 6
.Charlton, Iowa 6
.Cheltenham (Pa.) 8ch.

Diet 3^4
Clarendon (Pa.) Sob.
Dlst 5

.Cleveland, O. (2 is.)... 4
Cleveland, O. (20 1s.). 4
.Clevela nd Heights, O. 4ifl

.Clinton' N Y 4

.Clinton (Mich.) Sch.
Diet. No. 2 4

.Coalgate, Indian Ter.
(2 Issues) 5

.Coal Grove 8cb. Dlst.,
Ohio 6

.Colambns, O. (9 Is.) .. 4A4i«

.CoB00rd,N. H Sifl

.Ooraopo)la 8oh. Dlst.
Pa 4

.Corydon (la )8oh.Dl8t. 4

.Cottonwood Co.,Minn. 4
-Cottonwood Oo.,MlDn. 4J«
.Cresoo (la ) 8oh. Dlst. 4
Dayton, Ohio 4
.Dayton, Ohio., 4
.'layton, Ohio 4
.Donsflas Oo. (Wash.)

8oh. Dist. No. 43 ... 6
.Dalnth, Minn 4
.DnIuth.Minn 4
.Duncan, led. Ter 5
.East Clevrland, Ohio. 5
. East Grand Forks S oh.

Dlst., Minn 4
.Eastbampton.Mass. .. Z^
.£1 Pa«o, Texas 5
.Elroy (Wis.) 8oh. Dlat.

No. 6 4
.Elwood, Ind 5
.Erie Co., NY 3ifl

.Essex Co, N.J 4

.Fairmont, W. Va 5

.Faribault Co. Minn... 4i«&4ifl

Maturity.
1920

1915-1944
1912-1914

1920
tl910-1925
tl915-1925

1906-1915
1911
1933

tl907-1919
1925

11910-1920

1911-1915
1945

11915-1925
1906-1935

tl910-1915
1906-1921
19121921

1925
1935
1945

1906-i925
1925

1922-1935
1908 1925
tl910-1923

1935

1906-1917

1914-1918
1905-1924

1915

1925

1910-1914

1934

"'1925'"

1915
tl910-1915
19161925
1907-1918
19C6-1923

1985
1930
1925

1905-1909

1921-1923
t 1925-1945

1906-1915

1906-1920
1945

tl91C-1935

Fayette, Co.. Tex 4 1915-1945
.Finney Co, Kan 6 1P35
.Fort Bend Oo., Tex.... 4 tl909-1944
.Fort8cott.Kan.(21s.) 5
-Fremont, Ohio 4^3 1905-1915
.Fronefleid Free Tarn-

pike No 49, Ohio.... 4»fl 1907-1927
.6arnett,K»n 5 1925
Garvey Boh. Dlst., Oal. 5 1906-1910
.Geneva, Ohio 5
Greene Co., Ind .. 6 1907-1911
.Greene Co , Ind 6 1907
.Greenville, Ohio 6 1906
.Hambarjc, N. Y 4i« 1906-1920
.Hamll'on Co.. Ohio... 4 1930
.HammontoD, N. J 4

Amount,
$25,000
15,500
1,600
4,000
15,000
2,500

Price.

104-04
103-75
100187
100-281
100-0628
1000628

20.000 100135
60,000 Tf100
6,750 ITIOO

10,000 105-43
4.500 101-111

50,C00 100-85

1,500

75,000 10013
57.800 TT 100

27,000
1S2,000

103-092
103-184

2,000 100

1,600
19,200
35,000
151,000
90.000
195.000
250,t'00

5,000
50,000
9,000

40,000

100
106-467
100-628
101-639
102-139
102-579
100919
106 41
104-32
108-028
100

80,000 100

6,000 102-275
581,00011103-06

2,190.000 11100-46
25,000 104-628
7,0i)0 101-51

15,000 100

62,000 104-218

6,000 108-92
63,500 TTIOO
45,000 102-316

30,000
15,000
35,000
13,000
23,000

500,000
120,000
37,000

1,600
140,000
100,000
12,500
37,800

100-05
102271
100-384
100-50
10!>-22
102-57
10303

100
100-032
100-03
102 008
101-66

26,000 100
14,000 103 47
50,000 108 07

6,000
26.600 87-60

150,000 100
200,000 TTlOO
180,000" 100

100
103-333
100

111,000
20,000
9,000
6,000

48,60O
24,929

3,000
25,000
2,4C0

10,000
11,000
6,000
800

22,0^0
176,000
60,000

102-30

100
103-308
lO'i-958
108-575
10-<-29
IC'O-SO
101 562
104-67
107-45
100

Paae. Name. Bate.
1496..Harrlsvllle. N. Y 4
1 872.. Holden, Mass 3'44
1436 Holly, Mich 5
1749.-Hnmansvllle, Mo 6
1384..Jack8onOo., Ind 5
1436--Jaok8onCo.,Ohlo 4
1749.. Jefferson Co., Ohio 4
1872..Jeffer8onOo., Ohio... 4
1436..Joplln.Mo 5
1436..KennebecWater Dlst.,

Me 3ifl

1872..Ker8haw,8. 6
1872.. King Co. (Wash ) Sob,

Dlat. No. 164 4
1496.-La Grange, Ga 4
1496-. Lancaster. Ohio 4
1872..Lebanon Co., Pa
1933..Lewl8ton Sob. Dlst.

No. 1, Mont 434
1436..LlbertyTwp.,Oblo... 413
1496. .Lincoln, Neb (9 Is.).. 5
1497. .Logan (la) Sch. Diet. 4
1436..Long Beach, Oal 5
1872. -Long Beach School

Dlst., Cal 5
1749 -.Lorain, Ohio 413
1497. .Lyons (Kan.) School

Dlst No. 69
1384. .Marlon, Ohio 4
1933..Marlon,8. C 5
i497-.M6dlraOo., Ohio 5
1749..MlamlCo.,0 (5 is.)... 5
1749.. Mlddletown, Conn 313
1385. .Minerva, Ohio 5
1497. -Minnesota 4
1934. .Minnesota 3ifl

1437-.Monclova Twp. Sch.
Dlst.,0 5

1437-. Montana 5
1385..Montrose, Colo 5
1749..Montrose Sob. Dlst.,

Minn 4
I873-.Mv8tlo (la.) 8oh. Dlst. 6
1749. .New Haven Twp., O.. 6
1497. .New Madrid, Mo 5
1385. .New Roads, La, 5
1437--NewtonCo..Ind 5
174»..New YorkClty (4l8.). 3^
1749 -.New York City 312
1873. .New YorkClty „ 3
1497..N6W York State 3
1497. -Norfolk Co.. Mass..... 3J«

1750.. North Angusta (8. C )

Sch. Dlst 6
1750.. No. Fort Worth, Tex.. 4
1873. .Nortbome, Minn 6
1933..Norwich Twp. (Ohio)

Sob Dlst 6
1750-.NyeCo., Nev
1873.. Ocean Park Sch. Dlst.

Cal 5
1498. .Omaha, Neb. 4
17PO..Onelda, N. Y 3i«
1933..Pacmo City Sch. Dlst

,

Oal 5
1437. -Palisade Irrl. Dlst.,

Colo 6
1750.. Palo Alto High Sch.

Dlst., Cal...: 5
1780-.Palo Alto 8cb, Dist.,

Cal 5
1885.. Panola Co., Miss 434
1933. -Parker Co., Tex 4
1498..Pater80n, N. J 4
1498.. Pekln (111.) Sch. Dlst.. 4
1437..Perry Co.. MiBS 6
1873..PlneCo..Mlnn 5
1386-.PIqaa, Ohio 4
1437..Pltt8ton (Pa) School

Dlst 4
1437..Plymouth.Ma88, (3l8.) 3ifl

1437..Plymonth (Pa.) School
Dlst 4

1750..PolkCo.,Iowa 4
1 437..Pom«roy, Ohio 5
1873..Pontlao (Mloh.) Sch.

Dlst 5
1437 -.Port Chester, N. Y 4
1498.. Portland, Mloh 5
1487.. Prospect, Ohio 5
1437..PatnamCo , Ohio 5
1750.. Quitman, Qa 5
1750.. Kevere, Main 3ifl

1750. . Rochester. N. Y S^a
1437..Rooky River, O. (21s.) 5
1437.-Rome,N. Y
1761.. Rosebad Co , Mont..-- 4>a
1751. .Saginaw, Mich 4
1438-.8t. Joseph. Mich 4
1438. -Salem, Mass 3ifl

143«..8anta Ana, Cal 4i«

1499..8ault Ste. Marle,Mlcb. 4i«

1874..8cranton. Pa 4
1439..S6dalla.Mo 4
1499..Scotia Sch. Dlst. No.

2, NY 5
1439.. Sparks 8ch. Diet. No.

29. Nev 5
1752..Sprlngfleld.N. Y 4
1439. .Springfield, Ohio 4
1387.. Springfield, Vt 4
1499. .StBflord. Conn 4
1874..8tate8vllle, N. C 5
1752. .SteubenvUle. Ohio.... 4
17.S2.. Sullivan Co., Ind 4I2
1762..SQUlvanCo.. Ind i.^
1752..8ulllvanCo.,Ind.(3l8.) 4>s
1762..8alllvanCo.,Ind 4i«

1874..8ammlt C0..O. (3 l8.)- 5
1763.. Thief RlverFalls,Minn 5
1874. .Todd Twp., Ohio 5
1753..Topek», Kan 5
1388..TrnmbuU Co. Road

Diet.. Ohio 5
1440. .Union Co., Miss 6
1763.. Upper Alton School

Diet., Ill 4
1936. -Urbana (111.) Sob.Dlat. 4
1936..Valie)o, Cal 6
l499..Wahoo, Neb 4

Maturity. Amount. Price.
1907-1926 $8,600 10003
1906-1935 55,000 100-019
1906-1910 6,000 101-70
11910-1925 12,000 105-07
1905-1906 30,000 100016
*1930 50,000 101-52

1905-1915 60,000
116,000

101-50

tl9101925 30,000

1910-1925 950,000 98-141
12,000 100

tl906-1920 18,000 100
1916-1920 26,000 97
•1916 15,000

20,900

15,000

100-746

1915 100-666
1915-1918 8,000 100-95
1908-1915 40,320 102-23
tl910-1915 30,000 100
1906-1920 30,000 106-75

1906-1925 75,000 106-18
1906-1915 33,000

14,440

101-704

1910-1915 6.000 100-483
t 1925-1945 20,000 103

1906 4,000 100375
10,900 102-105

1925 71,000 101-588
1906-1915 4,000

113,000
103512

ioo,ocoirioo

1906-1909 4,000 101-125
11915-1925 76,000
11915-1920 100,000 100

6,000
1,700

100
tl907-1908 101

5,000 102-32
11916-1925 12.000 103366

14,000 JlOO-257
1090041907-1919 25,000

1954 22,000,000 11100-712
1914 3,000,000 11100-081
1954 29,121 T[100
1923 2,000,000 102-313
1919 20,000 100-875

1906-1925 12.000
11930-1945 100,000 100

1924 6,000 100

11,000 105-872
35,000

10,0001910-1929 105-77
1925 26,000 100-20

1900 1930 50,000 100

1910-1915 3,000 107-77

160,000 95

1911-1916 13,000 105-737

19161928 26,000 ioa-876
1925 50,000 1103-49

1915 1925 25,000 100-10
1935 275,000 103-32

20,000 100-315
1906-1930 60,000 105-25

1912 3,150 101-49
*1913 19,0C0 100-145

1935 13,000 101 008
1906-1915 35,000 100166

1907-1926 30,000 100
1910-19Z4 350,000 1103-002

1915 12,340 100

1915 25,000 108-53
19061935 29,250

6.000
2,500

104-75

19061911 102-10
1906 1915 62,000 105-65
*1923 50.000 10:i

1906-1935 360,000 100
1935 410,000 101-78

1905 1910 4,356 100-69
ia06-1909 16.(;96 10025
1915-1925 45.000 101-029

1925 60,000 103-471
1916-1925 10,000 100-05
1906-1915 15.000

60,000
100-383

1906 25,000 100
1910-1985 330,000 107088

1925 26,000 101-06

1913-1924 24,000 111-50

1908-1925 35,000 100
1907-1918 12,000 101-34
1923-1924 28,000 106-09
1915-1944 150,000 101066
1905-1917 36,000 102-233

1935 20,000 102-75
80,000
89,675
30,600
29,875
1,988

102-172
100-62
100-50
100-21

17,381 [101-23
1925 28,000 109-19

19101915 l.',000 106
1925 30,000 100

*191S 58,000 108-69
11910-1925 10,000 105-40

1913-1924 7.200 101-25
1906-1922 19.000 101 54
1906-1926 90.000 104-322
11914-1924 16,000 100
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Page. Name. Sate. Maturity. A.moiint. Price
1499 Walfter. Minn.. ... 6

3l«
1923

1906-1926
$4,000
45,000

105-176
1499. .Waipole. N. H 98-76
1499 .WaBCO, Ore 6 23,000 100
1753. .Watertown. N. Y 5 1S05-1908 33,811 100-86
1499 WiiverlT. Kan 4i« 16,000 100
1875. .Wayne Co., Ohio 4 19061908 16,000 lOOOl
1875. .Wealth-Wood, Minn.. 6 1915 7,CO0 101-42
1754. .Webster, Maes Sifl 1906 1911 40,000
1499. .Westerly. R. I ^H 1936 80,000 iod-314
1754. .Wfst Union (O.) 8oh.

Dlst „ 4 1906-1925 5,0C0 101
1754. .Whlttler, Cal 5 1906-1946 110,000 109 365
1754 WUllJirusbar^', Miss . 14,000
1440. .WUmlngti n (0 ) 8ch.

Dl8t 4 19061926 20,000 10315
1875. .Winnetka Park Diet.,

ill 5 19071922 22,000 107-31
1754. .WoJbach School Diet.

No. 43, Neb 6 tl910-1915 3,600 10417
1937. .Taftlma Co. (Wash.)

Seh. Diet. No. 16.... 41^ H9081915 8,000 100
1388. .Yellow Springs, Ohio

(3 lasues) 5 1906-1915 12,225 104-907

Total bond sales for April 1905 (185 mu-
nloipaiitlea , covering 257 separate Issues) . . §$40,094,157
* Average of dates of maturity, t Subject to call In and after tLe

earlier year and mature in the later year. § Not Including $6,651,664,
of temporary loans reported and which do not belong in the list;

IT Taken byfllnklngfundasan investment. (And other considerations.
II Average price.

In addition to the above we have recorded durirg the

month of April the following sales by municipalities out-

side the United States.

Bonds Sold bt Cawadian Municipalities.
Page. Name. Rale.

1495. .ColUnwood.Ont. (21s.) 4ifl

1748. .Fort Frances, Ont 5
1872..Hamilton, Ont .... 4
1436..Irf ctuois. Ont 4>fl
1497..M mtreal. Que 4
1497..Nfl80D,B. C. ,

5
1497..NorthBay,Ont 5
1498..0wen Sound, Ont 4
1873. . Ottawa, O'.r. (2 18)... 4
1439. .Btratford. Ont 4&4ifl
1875.. Vancouver, B. C 4

Total $946,730
REVISED TOTALS FOR PREVIOUS MONTHS.

The following items, included in our totals for previous

months, should be eliminated from the same, as the sales

have not been carried to completion. We give the page

number of the issue of our paper in which the reason for the

failure to consummate the sale may be found.
Page, Name of Municipality. Amount.
1434. .Alamo Soh. Dist.. Cal. (January list) $1,600
1871. . Elgin Twp. Sch. Dlst. (January list) 45,000
1386 Pomeroy, Ohio (February list) 12,340

We have also learned of the following additicnal sales for

previous months :

Maturity. Amount.
$15,000
20,000
65,000
11,000

300,(00
150,000
14,250
25.000
103,000
68.480
175,000

Price.

95 82
1925

1903-1925
1906-1925

1945

100-50
100-12
ICO 55
105-17
98-10

101-54
1925
1935

9926
10107
101-80
93-78

Name. Bate, Maturity. Amount. Price.

$2,500 100*20

Page.
1486..Brawley School Dlst.,

Oal 6 1908-1912
1435.. Charlotte County, Va.

(February) 5 tl925-1936
1933..Mlaml, Fla. (3 18.) 5
1437..New York City (71s.). 3 1954 432,500iri00

16,000
38.000 103 03

All the above sales, except as indicated, are for March.
These additional March issues will make the total eales

(not including temporary loans) for that month $17,931,597.

It is also proper to add that New York City issued in March
$25,017,104 74 revenue bonds of which we had no report at

the time our March totals were published. These, however,
being temporary securities, do not appear in our bond tables.

News Items.
Arkansas.—.Wb<tc8 to Holders of Levee Bonds,—H. C.

Brannin of Louisville requests the holders of 30-year Arkan-
sas State levte bonds dated March 33, 1871, to communicate
with him, See arivertisement elsewhere in this Dspartment.

Legislature Adjourns,—The General Assembly of Arkansas
adjourned sine dlo on May 4,

Greensburg, East Greensbarg, Ludwick, Soathwest
Greensburg and Southeast Greensburg, Psi.—Oreattr
Oreemburg.—The Councils of all of the above boroughs
have passed resolutions to submit to a vote of the people
the question of consolidating to form a " Greater Qreens-
bnrK."

Ilifnolj.

—

Legislature Adjourns.—The Forty- fourth Gen-
eral AHRt-rably oi this State adjourned May 6.

Meridian, .tttss.—Bond Decision,—We take the following
from the Memphia "Appeal :"

Meuidian, Miss , April 2S.—.Iufi<?3 Nile3 of the United States District Court
baa Just banled down ded'-ions Iq the Meridiiin water worKs cases, which ho
resflrved at the recent terra of court here.
Hes-iBtaius the Kanners' Loan & Trust Co. at all poliitn. The alleged fail-

ure of th<i water w.irks company to fuidl its contract vvllli the city wii.s the
basis 01 a suit In Chancery, which rendered a decree annulling the contract,
which decrea, on appeal, whs afflrraed by the State Supreme Court.
The cliy proposed oulljInK water works of Its own and vted bonds for the

purpose. The Karmem' Ii',an atTrust Co., which had Hnanced the water- worxs
conup iny. obtaitif n an Injunction from Federal Ju ;Ke Nlles <;n ex parte show-
ing restralnlnc the city In.ra selllne binds and coiistructlnK the water works,
rhecllj' tlicd motion to dissolve Injunction. The motion Is now overruled.
The loan and trust company also, afior the decision of the State Supremo
Court, asked leave at the March term to fl'o an amended bill, which was
Kranted. The city Hied a :lemurrer, which Is now overruled.

The city voteti to issae jJlSiJ.OOO bauds and awarded ihe
samo Ifite in 1903 to John Nu^reen & Go. of Chicago. Deliv-
ery was prevented by litlgalion.

Fhcenix, Ariz.—Status of Litigation,—The Phoenix Water
Co. has filed its bond and perfected its appeal to the Supreme
Court in the suit brought to restrain the city from issuing
$300,000 water bonds. The oase will probably come up in
the Supreme Court in the near future. See V. 80, p. 885; V,
79, p. 2709; V. 78, p. 1237.

Rhode Island.—Legis/aiwre Adjourns.—The General As-
sembly of Rhode Island adjourned at 6:30 p. m , May 11.

St. djlalr County, SLo,—Revival of Judgment,—The follow-
ing regarding the long-sf-anding litlgatioa over bonds of this
county appeared in the Kansas City "World" of May 3 :

John H. Overall Jr., administrator of Joseph M. Douglass, in the United
States Circuit Court to-day secured a revival of the judgment againat St.
Clair C )unty. which, with interest, amounts to *165.055 OS. Suit in the cases
was originally started in 1870 and since then at na regular intervals the mat-
ter has been dragging through the courts.
The original bond Issue of St. Clair County for the construction of a railroad

which was never built was for tasu.ooo. VVith interest this now amounts to
$^ouO,000. and Mr. Overall said to day that the matter maybe settled in the
near future.
Fcryears the County Court of St. Clair County was elected with the under-

standing that the debt for the bond issue WMuld never be paid, and it was in-
cumbent on the members of the Court to hioe In the woods as soon as they
took the oath of ofBce. Prom secluded places they performed their ofiScial
dut.ies.
Of late years the Judges of the Court have worked in the open and the judg-

ment may be settled by compromising on the amount due.

Santa Ana, Cal.—Sond Litigation,—Sait has been insti-

tuted by W. S. Whitney against the city of Santa Ana to
prevent the issuance of the $00,000 electric-light bonds voted
at the election Sept. 28, 1903, of which |57,000 were offered
for sale on May 8. See V. 80, p. 1751. It is claimed among
other things that the issuance of these bonds would bring
the city beyond its debt limit.

South Omaha, ^eit.-Litigation,—M&gdalensk Pivonka of
South Omaha has instituted suit to prevent the sale of the
i)70,0C0 city-hall and $40,000 park bonds voted at the election
held April 4, 1905. I', is claimed that the ordiusnces provid-
ing for the special election were not properly passed.

West Yirglala.—Debt Limit.—The Legislature of 1905
passed the following Act fixing the limit of indebtedness of
municipal corporations at iij^f

:

Be it Enacted by the Legislature of West Virginia.
No county, city, scliool district, or municipal corporation, ex-

cept In cases where such corporations have already authorized
their bonds to be issued, shall hereafter be allowed to become in-

debted, In any manner, or for any purpose, to an amount, including
existing indebtedness, in the aggregate exceeding 2 "a per centum on
the value of the taxable property therein, to be ascertained by the
last assessment for State and County taxes, previous to the incurring
of such indebtedness, nor without, at the same time, providing for the
collection of a direct annual tax sufficient to pay, annually, the inter-
est on such debt, and the principal thereof, within, and not exceeding
thirty-four years; Provided That no debt shall be contracted under
this section unless all questions connected with the same shall have
been first submitted to a vote of the people, and have received thre^
fifths of aU the votes cast for and against the same.

This Act goes into effect Jan. 1, 1906. The wording of

this Act is exactly the same as Section 8, Article X, of the
State Constitution, except that in the Constitution the debt
limit is fixed at not "exceeding 5^" instead of 2}4%, as pro-

vided for by the Legislature.

Tyler, Tex.—Bonds Valid,—The State Supreme Court on
May 1 rendered a dec'sion sustaining the validity of all the
bonds of this city, thus reversing that portion of the opinion
of the Court of Civil Appeals wherein it was held that the
bonds of 1899 were invalid. See V. 79, p. 2163; V. 75, p. 751

and 254.

Bond Calls and Redemptions.
Greene County (P. 0. Springfleld), Mo.—Bond Call.—

County Treasurer R. A. Bowland called for payment on
May 1, 1905, at the Merchants-Laclede National Bank (the

Laclede National Bank having been the place designated for

their payment) , St. Louis, the following 5% 15-20-year fund-
ing bonds dated August 1, 1887, and in denomination of

$1,000 each. Interest ceased April 30, 1905: Bonds Nos. 187,

188. 189, 201, 203, 205, 209 and 230.

Hamilton County (P. 0. Cincinnati), Ohio.—Bond Call.—
This county calls for payment May 1 at the office of the

County Treasurer $35,000 tax-duplicate bonds dated April

30, 1885, due May 1, 1915, subject to call May 1, 1905.

Luwrence County, So. DAk.—Bond Call,—The following

bonds were drawn by lot on April 24 and will be paid on
June 1, 1905, at the Fourth National Bank in the city of New
York, or at the office of the Treasurer of Lawrence County
in Ddadwood:
Bonds Nos. 58. 80, 67, 77. 90, 96, 106, 130, 131, 132, 136, 140, 188,

162, IT.'i, 183, 184, 187, 221. 244, 264, 265. 276, 301. 802. 338, 338,

348, 371. 42B. 431, 464, 467, 556, 669, 586, 588, 689, 612, 615, for

$500 each.

Interest on above bonds will cease May 31, 1905.

Madison County (P. 0. Fredericktown), Mo.—Bond Call,

—This county has called for payment on June 1, 1905, oourt-

honae bonds Nos. 85 to 100, Inclusive. Denomination, $100.

Interest rate, 6 per cent.

Milwaukee, Wis.—Tender* of Bonds Requested,—Feter
P<iwinakl, City Comptroller, requests tenders until 10 A. M.

Jane 1 from holders of city bonds subject to retirement by
lot to surrender their holdings for cancellation at par or lees

to an amount not greater than the sinking fund on hand. If

a sufficient amount of bonds be not presented, a drawing will

be made and bonds called In accordance therewith.

lioanoke, \ii.—Bond Call.—W. E Thomas, City Clerk,

calls for payment on or before July 1, 1905, at the office of

the Citv Treasurer, $30,000 6i bridge bonds. Denomination,
1500. Date. July 1, 1890.
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Sond Proposals and Neorotiations thii

week have been as followa

:

Aberdeen, Miss.- Bond Sale.—On April 26 the |25,0C0 5^
15 year refunding bonds described in V. 80, p. 1494, were
awarded to F. R, Fulton & Co,, Chicago, at 1C4 04 and inter-

est—a basis of about 4^^^.

Aeton, Oat,—Debenture Sale.— On May 1 this town awarded
to Wood, Gundy & Co. of Toronto, for $5,811 20, an issue of

|6,C00 4% local-improvement debentures payable in twenty
yeare.

Alliaiice (Ohio) School District.—Bond Offering„~Pio-
posals will be received until 12 M, , June 5, by C. E. Harsh,
Clerk Board of Education, for |8,0(J0 H bonds. Denomina-
tion, $1,C00. Date, June 5, 1905. Interest, semi-annuhtl.

Maturity, $1,000 yearly. Authority for issue. Sections S959,

8992 and c9U, Revised Statutes of Ohio. Certified check or
cash for $500 required.

AngeUcs, N. Y.—Bond Offering.—Fropos&ls will be re-

ceived until 8 P. M,, May 15, by Edwin P. Mills, Village Clerk,
for $10,000 registered water-works extension and improve-
ment bonds. Denomination, |500. Date, July 1, 1905. In-

terest, not exceeding 5;^, payable semi-annually in New
York. Maturity, |500 yearly on July 1 from 1909 to 1928,

inclusive. Authority, Chap. 414, Laws of 1897. Bonded
debt at present, $24,000; floating debt, $1,500. Assessed
valuation, $284,174.

Areaciiim, Ohio.—Bid?.—The following bids were re-

ceived on May 8 for the $38,000 5% water and light bonds
awarded, as stated last week, to the Farmers' Bank Go.

:

Faimers' Bank Co t42.SS3 CO I

SeasouKOOd & Mayer, Ciuoin. 4a,287 00
|

Lamprecht Bro3.4Co..Cleve. 42,185 CO i

W, R.Todd & CcClnoin.... 41,8C0 00|

Union Sav. Bk. & Tr. Co. . C in.$41 ,857 60
W. J. Ha7©B * Sons. Cleve... 11,481 lO
F. L. Fuller & Co.. Cleveland. 41,!J30 00
Prov.Sav. & Tr. Co.,Clev 40,810 00

Ashe County (P. O. Jefferson), N. C.—Bond Sale.— Oa May
2 the |20,0C0 5% conrthouse bonds described in V. 80, p. 1495,

were awarded to J. M. Holmes, Chicago, at 102. The fol-

lowing are the bids received :

J. M. Holmes, Chicago 108-00 I Wachovia Loan & Trust Co 10r2.5
L. W. Cocper, contractor 10V70 | And other bids at par.

Bay City, Mich.

—

Bonds Authorized,—It is stated in local
papers that the City Council has authorized the issuance of
|75,C00 bonds.
Bedford (Olilo) .School Dlstriet.—Bond Offering.—Pro-

poeals will be received until 12 m , May 27, by Mrs, Ella F
Senter, Clerk Board of Education, for the $20,000 i}4i
school building bonds mentioned in V. 80, p. 1747, De-
nomination, $1,000. Date, day of sale. Interest payable at
the Cleveland Trust Co, of Cleveland, Maturity on Oct. 1

as follows : $3,000 in 1910, $5,000 in 1915, $3,000 in 1930,

$3,000 in 1925, $3,000 in 1930 and $3,000 in 1935. Authority,
See! ions 3991, 3992 and 8993, Revised Statutes of Onlo. Cer-
tified check for 10^ of amount of bid, payable to the Treas-
urer of Bedford School District, required, and the success-
ful bidder must pav accrued interest.

Beldlng, MEch.-^Btd« Rejected.—A. bid of $67,831 and
interest for 4)^ per cents was received on May 5 from Deni-
Bon, Prior & Co., df Clevelan<5, for the $65,000 Z}i% 30-year
water- bonds described In V. 80, p. 1495, The bid was re-

jected.

Berea, Ohio.—Bids,—The following bids were received
Mav 8 for the $3,000 5^ 6-year (average) drain bonds described
in V. 80, p 1434 :

Prov. Sav. Bk. 4 Tr. Co., Cln. .f3,107 10 I W. J. Hayes * Sons. Cleve... $3,095 00
Denison, Prior & Co., Cleve- | Hayden, Miller & Co., Cleve.. 3,093 00
land and Uoston 3,107 00

| Sec. Sav. Bk. & Tr. Co.,Toledo. 3,088 00
W.R.Todd A Co., Cincinnati.. 3,105 00 I Bank of Berea Co., Berea 8,078 00

The award was postponed until May 15.

Big Timber Township, Rash Connty, Kan.—Bonds Voted,
— Oa Apnl25 this towDsbip voted to issue bonds in aid of

the Quit Hutchinson & Northwestern Railroad.
Bishopviile, So. Curo.-Bonds Fofed.—This district on

April 26, by a vote of 107 for and none against, authorized the
issuance ot $20,000 20-40-year (optional) water-works bonds.
Date of sale not yet determined.

Bliic&fi>:)t, Idaho.

—

Bonds FbieJd,—At an election recently
held in this viilnge, 225 votes were cast in favor of and 118
against a proposition to issue bonds for street-improvemenra.

BIsifftejJ, {)\i\o.—Bonds Defeated.—Thin village on May 8
defeated a proposition to Issue |5,000 sewer bonds by a vote
of 71 to 278.

Boulder (Colo.;) School District No. ^.—Bond Offering.

—

Proposals will he received until May 20 by Albert A. Reed,
Secretary, for 130,000 4^5f bonds.
Bristoi Towasliip, Fa.

—

Bonds Authorized.—It ia stated
thst an is^sne of |50,000 lOid bonds has been authorized.
Brcckvslle, Ont.—Debenture Sale.—This city has sold to

H. O'Hara & Co. of Toronto for $38,575 an issue of $30,000 i%
"Caiiada Carriage Co. loan" debentures and an issue of

$9,202 94 4.% local-improvement debentures. Interest will be
payable in April and October. Maturity, varying amounts
yearly for twenty years.

i?TOxton, tla.

—

Bond O^ertngf.—Proposals will bo received
until 3 p. M., May 20, by Qaltman Halton, Mayor, for the
$10,000 Q% coupon school- building bonds recently voted.
Denomination, $500. Date, June 15, 1905. Interest, annu-
ally in June at the National City Bank of New York or at
the Broxton Banking Co., Broxton. Maturity, $E00 yearly
on Jane 15 from 19j6 to 1925, inclusive. Bonds are exempt
from city tax Tne city is three yerjrs old and has no debt at
present. Assessed vixluatton of real estiite In 1905, $198,315
Bacjras, Ohio.—Bond Q^ermj.— Proposals will be re-

ceived until 12 ii., June 5, by W. B. lams, City Auditor, for

$12,000 5% Sandusky Avenue Improvement bonds. Securities
are part of an issue of $19,200, of whtch $3,400, due 1906 and
1907, will be retained by the city, and $4 800, due 1918, 191S,

1920 and 1921, have been purchased by the sinking fund.
D.^nomination, $1,200. Date, April 1, 1905. Interest, semi-
annual. Matnrityof bonds to be sold, $1,2 yearlv on Apr. 1

from 1908 to 1917, inclusive. Authority, Act of the Gen-
eral Assembly passed Oct. 22, 1902; also Act passed April 2y,

1902, as amended April 22, 1904. Certified check for $10'),

payable to the Treasurer of the city of Bueyrus, required
with each bid, and the successful bidder must pay accrued
Interest. We presume that this issue of $19,200 is the same
as awarded on April 26 to Seasongood & Mayer, Cincinnati.
The reason for the re sale is not known to us.

Buffalo, N. Y.—Bond Isiue.—The issuance of $3,761 48 H
Department of Public Works bonds has been authorized.
Tbese bonds have been taken by the city of BuEfalo In trust
for the bond premium account,

Caiiton, Ohio.—Bond Oiferingf.—Proposals will be received
until 12 M., June 5 (postponed from May 22), by Armstrong
Ashbrook, City Auditor, for the following bonds at not ex-
ceeding 5% interest

:

S9,O00 1-5-year (aerial) Third Street bonds of $1,800 each.
15,500 1-5-year (serial) Fourth Street bonds of |3,100 each.
35,000 1-5-year (serial) Mahoning Street bonds of |7,0uo each.

All the above bonds are dated April 22, 1905. Interest,
semi-annual, Accrued interest to be paid by purchaser.
Certified check for 5% of the amount of bonds bid for, drawn
on eome bank in Canton, payable to the Treasurer of the
city, required. Bids are to be made on blank forms prepared
by the City Auditor. Purchaser must furnish blank bonds
free of charge.

> elina, Ohio.—Bond O^erirfgf—Proposals will be received
until 18 M,, May 15, by F. H. Kreusch, Village Clerk, for

$40,000 4}4i coupon Main Street Improvement bonds. De-
nomination, $1,COO. Date, May 1, 1905. Interest, semi-
annually at office of Village Treasurer. Maturity, $4,000
yearly on May 1 from 19C6 to 1915, inclusive. A cash deposit
of $1,000 required with each bid and the successful bidder
must pay accrued interest and furnish blank bonds.
Central City, W. Ta.—Bowds Voted.—By a vote of 841 to

96, this city on April 29 authorized the issuance of $23,0C0 5%
etreet-paving bonds. Date of sale not yet determined.
Cincinnati, Ohio.—Bond Sale,—On May 8 the $350,000

3J^* 30-year coupon sewer-constructlon bonds described in
V. 80, p. 1435, were awarded to Denison, Prior & Co. of
Cleveland and Boston at 100*67—a basis of about ^•4&%%,
Following are the bids :

Denison, Prior & Co., Cleve. I Prov. Sav. B'k & Tr.Co..Cin. 1850.612 00
and Boston $352,345 00 | W. K. Todd&Co.,Cln 850,600.00

Clarksburg (W. Ya.) School District.-Bonds Voted,—
This district on May 2, by a vote of 552 to 137, authorized
the ifsuanoe of $60,000 b% 5-20-year (optional) school-house
bonds. D*te of sale not yet determined.
Clay Township, Morgan County, In^.—Oravel Road

Election.—The County Commissioners have decided to hold
an election in this township on May 13 to vote on the
question of building gravel roads at an estimated cost of
$25,870 17.

Cieveland (Ohio) School District.— C'/iawgre in Date of
Bonds,—Aa per resolution of the Board of Education passed
May 8 the date of the $300,000 i% coupon bonds, proposals for
which will be received until May 15, was changed from
April 1, 1905, to the "date of sale." See last week's issue,

page 1871, for details of offering,

Cohues, N. I.—Bond Q^erinflr.—Miller Hay, City Chamber-
lain, will sell at public auction at 12 ii., May 20, $50,450 77
i% registered public-Improvement bonds. Date, May 10, 1905.

Interest semi-annually on Jan. 1 and July 1 at the United
States Mortgage & Trust Co., New York City. Principal
will mature as follows: $2,802 83 May 10, 1908, and $2,802 82
yearly on May 10 from 1907 to 1923, inclusive. Authority,
Chapter 227, Laws of 1898,

Columbus, Ohio.—Bonds Authorized.—Oa April 24 the
Ciiy Couactl authorized the issuinca of $60,0i)0 4%% coupon
special-assessment bonds dated not later than July 1, 1905.

Oenominflitlon, $1,000, Interest, March 1 and September 1

in New York City. Maturity, Sept, 1, 1915.

Bond fate.—Oa May 12 the sinking fund awnrded the five

issues of bonds deecribed in V, 80, p. 1871, as followa :

$iO,C00 3)^« library- site bonds, E. H. Rollins & Sons and Geo. A. Fernald &
to , 8700 dlSCOUIit.

50,0C0 iH% publ'c-lmprovement bonds (city's proportioa), Blodget, Menitt &
C'>., ta.Olo premtuiri.

18,000 4« electric-iisht-suDPly bonds, E. H. Rollins & Sons and Geo. A. Fer-
nald & Co., 1316 H8 premium.

143,000 4% water purityins and softening-works bonds, Blodget, Merritt &
Co., t4,3ie 80 premium.

150.000 i% sewaKe-dis-posai plant bonds, E. H. Rollins & Sons and Geo. A Fer-
nald & Co., ii.'iOO premium.

These are not new bonds, being securities held in the sink-

ing fund as an investment.
Cottonwood County (P, 0. Windom), Minn.—Bond Sale.—

On April 25 the .•j;l3,l00 10-year ditch bonds described in

V. 80, p, 1353, were awarded to Union Investment Co. of

Minneaoolis at 100'384 and interest for 43^ per cents. Follow-
ing are tho bids

:

Union Investm't Co. (4Ms)..$l!«,oeO 00 I Duke M. FarsonA Co.{for6s)S13.275 00
J. P. O'Brien & Co. (for 5s)... 13,802 50 I

Hoehler &Cnmmlngs (fcrCs) 13,132 60

Crow Wing County (P. 0. Brainerd), Minn.—Bond Sale,—
0.1 May 2 the $11,085 77 62 2 10-year (optioca') ditch bonda
described in V. 80, p, 174b, were awarded to Minnesota Loan
& Trust Co.. Minueapoiia, for $11,155 77 for bonds in denomi-
tlon of $1,000. S. A. Kean of Chicago cfftred $11,141 20 for

the bonds.
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First Nat. Bank, Chicago 156.910 00
MacDonald, McCoy* Co..Chi. 55,8''5 00
Trowbridge & Niver Co..ChiC. 55,837 50
N. W. Harris & Co., Ohio 66,b26 00
N, W. Halsey & Co.. Chic 55,125 00

East Orange, N. J.—Bond Ojfertngr.— Proposals will be

received until 8 P. M., May 22, by Louis McCloud, City

Treasurer, for |20,835 Series "E" and $16,500 Series "F" 4^

registered school bonds. Securities are dated June 1, 1905.

Interest semi- annually at the office of the City Treasurer.

Maturity, June 1, 1945. The right is reserved to allot only

$11,000 of Series "F" should such allotment seem desirable.

Bonds will be certified to as to genuineness by the United

States Mortgage & Trust Co. of New York City.

The official notice of this bond offering will be found
among the advertisements elseichere in thin Department,

Edgefield, S. C—Bond Election froposed.— Local reports

state that there is talk of calling an election for the purpose
of voting bonds to establish a municipal water-works system.
Elmwood Place, Ohio.—Bond O^erirjg.—Proposals will be

received until 12 M., June 21, oy H. Q. Schaafer, Clerk, at
the office of Scott Bonham, Solicitor of Elmwood Place, No.
619 Main Street, Cincinnati, for the following bonds :

$900 5% 1-10-year (serial) Prosser Avenue sidewalk bonds of tlB each,
1,500 bi 1-10-year (serial) Mala Avenue sidewalk bonds bi |75 each.

One-half of each of the above issues is payable by property
owners and one-half by the village. Date of issues, June 15,

1995. Interest, annual. Accrued interest to be paid by pur-
chaser. Certified check for b% of the amount of bonds bid
for, payable to the Clerk of the villae;e, required.

Evanstou School District No. 75, Cook County, III.—
Bond Hale,— On May 5 the $55,000 4% school-building bonds
voted at the election April 15 w^re awarded to E. H. Rol-
lins & Sons, Chic«gn, at 102'82. FoUowins; are the bids :

B. H. Rollins & Sons. Chic... $56,563 CO
Mason, Lewis & Co., Chicago e6,270 50
B. Klevbolie&Co., Clncln... 56.207 CO
K.H. Goodell&Co 66,175 00
Far80n,i.eacn&Co., Chic... 56,127 00 .

Denomination, $&U0. Date, July 1, 19U5. Interest, semi-
annual. Maturity yearly on July 1 as follows : |3,000 in

1910, in 1911 and 1912; |3,000 each year from 1913 to 1922,

inclusive; |4,000 in 1923, $7,500 in 1924 and $7,500 m 1925.

Farlbaalt Coanty ( P. 0. Biue Earth City), Mino.-iBoni
Sale.—Oa April 19 this county sold $111,000 ditch or drain-

age bonds at par, as follows: $87,000 to the Union Invest-
ment Co. of Minneapolis as 4)^ per cents and ^24,000 to W.
E. C. Ross of Blue Earth as 4i^ per cents. Denomination,
$1,000. Date, July 1, 1905. Interest, semi-annual. Matur-
ity, 8^ years average.

Feaisby Free Turjiplke Road No. 47, Tan Wert County,
Ohio.—Bond O^ertngf,— Proposals will be received until 1

p. M , May 17, by the Road Commissioners, at the law officje

of Balyeat & Conn, Van Wert, for $11,000 i^i road bonds,
Denomination, $500. Date, June 1, 1905. Interest March 1

and Sept. 1 at the office of the County Treasurer. Maturity,
$500 yearly on March 1 from 1906 to 1917, inclusive, and $500
yearly on March 1 from 1908 to 1917, inclusive. Certified

check for $500, payable to J. F. Sponseller, President of Road
Commissioners, n quired.

Ferry Cunnty (VFash.) School District No. 6,—Biis Re-
jected—Bond Offertng.~T<?io bids, both for 6 per C"nt8, were
received May 2 for $2 500 bonds of this district. Both bids
were rejected and the Coutty Treasurer- J. E. Rttter—was
instructed to re-advertise, bids to be opened May 29.

Findlay, Ohio.—Bond Sale- Oa May 8 the $10,000 H
street-intersection, $5,000 5% sewer and $6,000 5% Franklin
Avenue Imprcvemenc bonds were awarded to W. J. Hayes &
Sons, Cleveland. Following are the bids

$10,000 Bonds.
W. J. Hayes & Sons, CI eveland $10,445 00
Hayden. Miller 4 Co., Cleveland 10,4»8 BO
Hoehler A CummlnKS, Toledo 10,447 50
W, R. Todd & Co., Cincinnati 10,425 00
Seasongood & Mayer, Cincinnati 10,423 26
Denlson. Prior & Co., Cleve. and Boston. 10,421 00
Prov. 8av. Bank & Tr. Co., Cincinnati. . . . 10.3B4 00

For dcHorudlon of bonda see V. 8<>, p. 1438 aud 1498.

Florence School District No. 3, Colo.— Boncxs Voted.—
An election was held in this district May 1, when 76 votes
were oast in favor of and 71 against a proposition to issue

130,000 il4l. 5-15 year (optional) funding boads. Date of
sale and other details not yet determined.
Franklin County (P. 0. Columbos), Ohio.—Bond Sale.—

On May 8 tbe |20,0(i0 A% bridge bonds described in V. 80, p.

1436, were awarded to Seasongood & Mayer, Cincinnati, at
100*508 and accrued Interest. The following are the bids :

Seasonaood & Mayer, Clnoln.$20,101 75 I W. J.Uayes & Sons, Cleve.. $20,060 00
A. Kleybolte & Co., Clncin. .. 20,102 24

j

Bonds mature $5,0U0 yearly on May 1 from 1908 to 1911, in-
clusive.

Bond Offering.—Proposals will be received until 12 M.,
May 29, by tbe Commipsioners of the Morrison and Boyd
Free Turnpike, at the office of the County Auditor, for $18,-

000 5% road bonds. Date, June 6, 1905. Interest semi-annually
at the office of the County Treasurer. Maturity, $1,500 on
March 1 and $2,000 on Sept. 1 each vear from March 1, 1908,
to Sept. 1, 1911, inclusive; $2,000 on March 1, 1912, and $2,000
on Sept. 1, 1912.

Franklin (Ind.) School City.—Bond Election.—An
election will be held May 23 to vote oq the question of issu-
ing $50 000 high-^chool-bulldlng bOEd«.
Fraiee (MlnH.) Independent School District No. S,—Bond

jB/ectton.—A special election has been called in this district
to vote upon the question of issuing $2,000 solaool-honse- addi-
tion bends.
Galena (III.) School District.—«onds Fo^ed.—This dis-

trict on April 24, t.y a vote of 443 to 226, authorized the
issuance of $18,000 high school-building bonds.

$5,000 Bonds. $6,000 Bds.
$6,108 CO $6,273 00
5,uB8 50 6,228 00
5.10160 6.257 60
5,077 00 6,240 00
6,097 25 6.260 40
6,0U4 GO H,256 20
5,069 50 6,811 40

W.R. Todd & Co., Cincin... $104,165 00
Union Sav. Bk. &Tr. Co.,Cln, 104,100 CO
W. J. Hayes « Sons, Cleve.. 104.082 00
F. L. Fuller & Co., Cleve.... 103,500 00
A. Kleybolte & Co., Clncin. . 103,000 00
B, Kleybolte & Co.. Clncin. 101,260 00

Clirard (Ohio) School District.—Bonds Voted.—Bond
Offering.—On April 14 this district, by a vote of 406 to 262,
authorized the issuance of $38,000 5% school- building bonds.
Proposals will be received for these securities until 12 m,,
June 2, by L. R. Mateer, Clerk Board of Education. De-
nomination, $500. Date, June 1, 1905, Interest, semi-annual.
Maturity on June 1 as follows: $1,000 yearly from 1910 to
1919, inclusive; $1,500 yearly from 1920 to 1926, inclusive;
$3,000 yearly from 1927 to 1931, inclusive, and $2,500 yearly
from 1932 to 1934, inclusive. Authority, Sections 3991 and
3992, Revised Statutes of Ohio. Certified check for 5;^ of
amount of bid, payable to Thomas J. Dillon, Treasurer of
Girard School District, required, and the successful bidder
must pay accrued interest.

Hadley (Mass.) Water District.—Bonds Voted.—At a re-
cent district meeting the Water Commissioners were author-
ized to borrow $40,000 for a water system. Frank Goodman
is Treasurer of the district.

Graham, N. C.—Bond Sale.—On May 8 the $10,000 5 per
cent 30-year school bonds described In V. 80, p. 1748, were
awarded to Seasongood & Mayer, Cincinnati, for $10,666 60
and interest.

Hamilton County (P. 0. Chattanooga), Tenn.—Bids.-
Following are the bids received May 4;for the $100,000 i%i
20-year funding bonds awarded, as stated last week, to Ma-
son, Lewis & Co., Chicago :

Mason. Lewis & Co., Chic. . .$107,030 00
N. W. Harris & Co., Chlo. . . . 108,091 00
F.M.Staflord& Co.,Chat'G'ga 105,575 60
K. H. Rollins & Sons. Chic... 105,610 00
F. R. Fulton & Co., Chicago. 105,425 80
Seasongood & Mayer. Cin... 105,033 75
Well, Both A Co., Clncin ... . 104,202 00

Hamilton Township School District, Mercer County,
N. J.—Bond Election.— Aa. election will be held May 16 to
vote on the question of issuiog sohool-house bonds.
Hancock County (P. 0. Fiudlay), Ouio.—Bond Offering,—

Proposals will be recaived until 12 M,, May 31, by tne Board
of County Conimlseioners, for the foIlowiQi< bonds :

$9,900 6% "Hllty" road bonds, maturing two bonds of $500 each yearly on June
1 from 1906 to 191*. Inclusive, and one bond of $5(j0and one bond of
$400 oQ June 1, 1916.

10,000 5» '•Willlamstown" road bonds, maturing two bonds of §500 each yearly
on June 1 from 190B to 1915, inclusive.

5,700 b% "Lewis" road bonds, maturing two bonds of $500 on June 1 of the
years lw06 to 1907. one bond of »50i) yearly on June 1 from 1908 to 1918,
inclusive, and one bond of $700 on J une 1, 1914.

The above bonds are all dated June 1, 1905; interest semi-
annually at the office of the County Treasurer. Authority,
Act of Legislature passed April 4, 190O. Bidders fcr each
isiiue will be required to deposit cash or a certified check in
the amount of $200 with the Treasurer of Hancock County.
Hauf4trd Union High School District, Kiogs Ctmaty, Cal.—Bonds Voted.—This district on April 21, by a vote of 515 to

216, authorized the issuance of $10,000 5% 5-14-year (serial)

gold school-honse-addition bonds.
Hawthorne School District No. 99, Cook County, 111.—

—Bond O^ertng.—Proposals will bo received until 8 P.M.,
May 15, by Stanley J. Jerozal, Secretary Board of Education,
for $22,000 H school-building bonds. Date, July 1, 1905.

Interest, semi-annual. Maturity, $2,000 yearly on July 1

from 1908 to 1918, inclusive.

Hempstead (N. Y.) School District,—Sond Election.—An
election will be held May 29 to vote on the question of issu-

ing $55,000 school-building bonds. A proposition to issue

$60,000 bonds for this purpose failed at an election held April

18, 1905.

Hinds County (P. 0. Jackson), Miss.- Bond Offering,—
Proposals will be received until 12 m , May 15, by J, W. Mc-
Raven Sr,, County Treasurer, for $40,0C0 bonds. Certified

check for %%% of amount of bid required.

Hobokeii, N. J.—Bond Sale,—On May 10 the $10,000 H 10-

year park bonds described in V. 80, p. 1496, were awarded
to N. W. Halsey & Co., New York, ac 103-138-a basis of

about 3-823«. Following are the bids
Farson, Leach & Co., New Tork.l01*41
Jno. D. Bverltt&Co., tt. Y 101-377

N. W. Halsey & Co., N. Y 103188
Hoboken Bank for Savings 102*773
R. M.Grant & Co., N. Y 102-09

Hon^ard Special School District, Knox County Ohio.—
Bond Offering,—"^he Board of Education will sell at 10 a. M.,

May 27, at public auction $6,000 b% school-house bonds. De-
nomination, $200. Interest, March 1 and September 1 at the

office of the Treasurer. Maturity, one bond each six months
beginning March 1, 1906. Authority, Sections 3991 and 3992,

Revised Statutes of Ohio, John A. Cassil is Clerk Board of

Education.
Hughes Springs (Tex.) ludepandeut School District.-

Description of Bonds —The $8,0u0 5<l coupon bonds voted on
Feb. 11 will be Issued in denomination of $500, dated April

15, 1905. Interest payable in Austin. Maturity, 40 years,

subject to call after 10 years. Date of sale not yet determined.

Th« district has no debt at present. Assessed valuation 1904,

$206,550.

Irouton, Ohio.—Bond Qfcrinflf.—Proposals will be received

until 12 M., June 6, by F. A. Ross, City Auditor, for the fol-

lowing bonds

:

$10,000 5^ coupon sewer bonds of $1,000 each. ,..„„„
80,000 6* coupon street-Improvement (city's proportion) bonds of $1,000 each.
1,500 6* coupon post-house bontis of $1.1)00 each, except one bond for $600.

All the above bonds are dated June 1, 1905. Interest semi-

annually at the National City Bank, New York. Maturity,

June 1, 1925. Accrued interest to be paid by purchaser. Cer-

tlfit d check for $100, payable to the Treasurer of the city,

required. Separate bids must be made for each issue.

JackHonvllie, Texas.—«ond« Foted.-On April 25 this city

authorized the issuance of $30,000 waterworks bonds, the

vote being 112 In favor of and 28 agaiosu the proposition.
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Jersey City, N. J.—Bond Q^eringr.—Attention ia directed

to the advertisement elsewhere in this department calling

for bids until 1 p. m., June 14, for |1,080,000 i% 30-year gold

bonds of this city. See page 1872 of Jaat week's Chronicle

for details of these bonds,

Kansas City (Mo.) School District.—Bonds Votei.—Oa
May 6 this district, by a vote of 2,267 to 671, authorized the
issuaiice of the $1,000,000 2% 20year school bonds mentioned
in V. 80, p. 1749.

Knox lounly, Ind.—Bond Sale.— On May 4 the |57,836

43^5^ (four iSBUts) free-gravel-road bonds described in V. 80,

p. 1496, were awarded to the Second National Bank of Vin-
cenes at 101'148.

Knox Conuty, Ky.—Bond jE^ecizon,—An election has been
ordered by the Fiscal Court of this county to be held next
November for the purpose of voting upon the proposition to
igsne $30,000 bonds for a new court house.
Lacrosse Township, Bush County, Kau.—Bends Voted.—

On April 25 this township voted to issue bonds in aid of the
Gulf Hutchinson & Northwestern Railroad.

La Harpe, Kan.—Bonds Registered,—On April 24 the
County Clerk registered $12,000 H 20-year water-improve-
ment bonds of this city.

Lake Charles, La.—Bond ^/ecfion.~An election will be
held in tnis clfy to vote upon the question of issuing 160,000
bonds for a municipal lighting plant.

LeoiiardsTille (N. Y.) Hcht>ol District.—Bonds Voted.—
This district on May 1 voted to issue from $4,000 to $5,000
bonds for a new school building.
Lewiston School District No. 1, Fergus County, Mont.—

Bond /SaZe. -On April 29 the $15,000 43^1 10-year gold bonds
described in V. 80, p. 1496, were awarded to Duke M. Farson
«& Co., Chicago, at 100*686 and interest. Following are the
bids:
Duke M. Farson & Co., Ohio. .

115.100 00 I State Land Commission Par
S. A.Kean, Chlcaco 16,026 00 | First National Bank, Lewlston Par

Lewt»ton Union School District No. 1, N. Y.—Bids Be-
jectea—Bond Offering.— "No satisfactory bids were received
May 2 for the $11,250 3J4* registered school bonds described
in V. 80, p. 1496. New bids are asked for, this time until 8
p. M. May 20.

Lockland (Ohio) School District.-Bond Btection.—lb is

stated that an election will be held in this district to vote on
the question of issuing $5,000 bonds for a school house for
negro children.

Lompoe School District, Santa Barbara County, Cal.—
Bonds Voted.— Oa April 22 this district by a vote of 54 to 20
authorized the issuance of $4,500 4% school bonds. Maturity,
$1,0C0 yearly from 1906 to 1909 and $500 in 1910.

Long Beach, Cal,

—

Bond Bids.—The following bids were
received on April 24 for the $80,000 flre-apparatus and
hydrant bonds voted on March 23:

A(lams-PhllllpsCo.,Los An- I N.W. Halsey & Co., Chicago.. 132,035 50
sreies $32,192 00 | W. R. Staats & Co., Pasadena. 31,328 00

B. H. RoIUns & Sons, Ban i First Nat. Bank, Long Beacb. 30,101 00
Francisco 32,181 00 I

Award was postponed for one week.
Loraio, Ohio.

—

Bond Election —The proposition to issue
bonds for water purposes will be submitted to a vote at the
election May 16.

Los Angeles, Cal.

—

Bond Sale Postponed.—We are advised
that the sale cf the $520,000 i% city-school and $260,000 45f

high-school bonds, bids for which were to have been re
ceived May 15, has been postponed for the present. It is the
intention to have Messrs, Dillon & HuObard of New York
City pass upon the legality of these bonds.
Lovelana School District No. 2, Larimer County, Colo.—

Bond Offering.— FroTpnB&la will be received until 1 p, M ,

May 22, ay Henrietta Wilson, Secretary, for $27,0a0 i% per
cent 5-15-year (optional) school bonds. Denomination, $1,000.
Interest stml-annually at the office of the Treapurer of L iri-

mer County in Fort Collins, or in the city of New York, at
option of purchaser.
Luverne, Ala.—Bonds Not Yet Sold,—No sale has yet been

made of the $10,000 5<j 10-20-year (optional) water and light
bonds mentioned in V. 80, p. 1015.
Lynn, Mass.—Bond ifaie. —This city has awarded $125,000

8/^ per cent 80-year registered street bonds to Estabrook &
Co., Boston, at 10M49; also $40,000 3% per cent 1-4-year
(serial) registered water, $20,000 3}^ per cent 5 and 6-year
registered water and $84,000 '6}4 per cent registered muaici-
pal bonds to Adams & Co. of Boston at lOO'OB.

Madison County (P. 0. M^^rshuU), N. C.—Bond Sale.—
The following bids were received May 1 for the $90,000 6i 30-

year refunding and jail bonds described in V. 80, p. 13S4 :

Wachovia Loan & Trust Co.. $96,875 00
R. Kleybolte & Co., Cincin. 95.850 00
W. J. Hayes & Sons, Cleve. . . 94.654 00
B. H. Rollins & Sons, Cleve.. l>2,710 00
C. A. Webb & Co 92,700 00

Duke M. Farson & Co.. Chlo 192,000 00
Well. Koth &Co. Cinoln. 91,425 00
J M.Holmes. Chicago.' 91,850 00
And several others for smaller amts.

McKeesport (Pa.) School District.—Bond Offerinp.—Peo
posals will btt received until 5 P, m., June 5, by C, P. Fiedler,
Spcretary of the School Board, for $354,000 i% coupon bonds.
D.^nomiuation, $1,000. Date, January 2, 1905. Interest
semi-annually at the oflfice of the City Treasurer. Matur-
ity as follows on January 2: $5,000 yearly from 1910 to
1914, inclusive; $8,000 vearly from 1915 to 1919, inclusive;
$10,000 yearly from 1920 to 1924, inclusive; $L'i,000 yearly
from 1925 to 1929, inciusive; $15,000 in 1930, nod $16,000
yearly from 198 L to 1934. Certified check for $1,000 on a
State or national bank, payable to C, P. Fiedler, Secretary
Board of Education, required. Bonds are exempt from all

taxes. These bonds have been variously offered as B14 and
8M per cents without success.

Manila, Philippine Islands.-Bond Q^eringr.—As stated
last week, subscriptions will be received until 3 P. M., May
25, by Col. Clarence R. Edwards, Chief of Bureau of Insular
Affairs, War Department, Washington, for $1,000,000 i%
sold registered sewer and water-works construction bonds.
Denomioatione, $1,000 and $10,000, as desired. Date, June 1,

1905. Interest payable quarterly. Maturity, 30 years, sub-
ject to call after 10 years. Securities ar« exempt from all

taxation. Federal, State or local, either in the United States

or in the Philippine Islands.

These bonds are part of an authorized issue of $4,000,000,

$2,000,000 of which will be dated Jan. 2, 1907, and $1,003,-

000 Jan 2, 1908.

The Secretary of the Treasury aathorizes the statement
that these sewer and water bonds of the city of Manila will

be accepted by the Treasury Department as security for de-
posits of public money of the United States in national banks
whenever.'*^urther deposits may be made; and may be substi-

tuted for United States bonds now held as security for depos-
its on condition that the United States bonds thus released
be used as security for additional circulation, when in the
judgment of the Secretary of the Treasury it is desirable to

stimulate an increase in national bank circulation.

The legality of this issue has been passed upon by the At-
torney General of the United States. Certified check for 2%
of the actual amount of bid required. The official circular
says that the city of Manila h^s no bonded debt at nresent.
Assessed valuation 1905, $82,375,000, of which $38,875,000 is

subject to taxation and $23,500,000 exempt. Value of real

estate and improvements owned by city, $3,530,000,

Mansfield, Ohio —Bond-f Authorized.—The issuance of
$16,000 A14% bonds has been authorized.

Marion, S. C.—Description of Bonds,—We are advised
that the $20,000 5% sewer bonds recently sold to N. W.
Harris & Co. of Chicago (see V. 80, p. 1486) were purchased
by that, firm at 103. The details of the bonds have been
changed somewhat since our last published report. They
are now as follows: Denomination, $1,000. Date, May 1,

1905. Interest, semi-annual. Maturity, May 1, 1945, sub-
ject to call after May 1, 1925.

Marion (Ohio) Schoul District.—Bond Vote.—The vote at
the election May 2 on the proposition to issue $60,000 school-
building bonds was 254 for and 302 against the question.
Massillon (Ohio) School District —Bond U^eringr.—Pro-

posals will be received until 12 M., May 17, by W. P. Fox,
Clerk Board of Education, for $27,000 4jf building and im-
provement bonds. Danomlnation. $500. Date, June 1, 1905,

Interest semi-annually in New York. Maturity, $500 each
six months from March 1, 1906, to Sept. 1, 1932, inclusive.
Authority, Saction 3991, R. 8. of Ohio and election held
April 22, 1905. Certified check for 5% of amount of bid re-

quired, and the successful bidders must satisfy themselves as
to the legality of the bonds before bidding. The printed
advertisement of this offering stages that this district has
never defaulted on its principal or interest, and that there is

no litigation threatened or pending affecting the legality of
these securities.

Bonds Voted and Defeated.—The election April 23 resulted
in the defeat of the proposition to issue $33,000 funding
bonds, while the question to issue $37,003 improvement bonds
rpi^eived a favorable vote. These latter bonds are being
off-jred for sale May 17—see offering above.

Melrose, Ohio.—Bonds Not Sold.—No bids were received
on May 8 for the $3,904 24 5 per cent 1-8-year (serial) side-

walk bonds described in V. 81), p. 1873.

Miami, Fl&.—Bond t'ale,—We are ju^t advised that the
thr<-e issues of 5% bonds aggregating $33,000 described in

V. 80, p. 1072, were awarded on March 16 to the Fort Dallas
National Bank, Miami, at 103 08 Securities mature In 1925.

Middietnwn, Pa.—Bond O^cririg. -Proposals will be re-

ceived until June 1, 1905, by the Borough Finance Committee
for $45,000 4« 20 year coupon noa-taxable refunding bonds.
Denomination, $1,000. Date, July 1, 1905. Interest, semi-
annually at the Farmers' Bat k of Mlddletown. Maturity,
July 1, 1925. B3nded debt, this issue: floating debt, $5,600,
Assessed vnluarioa. $1,490,003. Certified check for $1,000,
payable to the Finance Cjmmlttee, required, A. B. Gingrich
is Borough Treasurer.
Mill School District, Tentura County, Cal.—Bond Offer-

ing, —Proposals will be received until 10 a. m,. May 20, by
Goorge E. Farrand, County Clerk (P. O. Ventura), for $2,500
7« gold bonds of this district. Denomination, $250, Date,
May 20, 1905. Interest annually at the office of the County
Treasurer. Maturity, $250 yearly from 1906 to 1915, inclu-
sive. Certified check for 10% of the amount bid required.
District has no debt at present. Assessed valuation, $157,118.
Miuier (III.) School District.—Bonds Fofed.-This dis-

trict by a vote of 122 to 85 has authorized the issuance of
bonds for a school house
Minneapolis, Minn— Z)-'<atte of Bond Offerivg.—Further

details are at hand relative to the offering on May i6 of
$2.'=,0 OOO d]4% conpon court-house and city-hall bonds, the
official notice of wh'cn offering was given in last week's
UHBONIOLE. Proposals will be received tor these bon;is until
3 P. M. on that day by L, A. Condit, Secretary of the Board
of Court House and City Hall Commissioners, Danomi-
nation, §1,000. D ite, March 2, 1905. laterest. January and
July in Mianeapolis or ut the fiscal agency of the city of

Minneapolis in New York City. Maturity, Jan. 1, 1935.
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Premium.
New l8t Nat. Bk.. Colnmbus.. . . »$'i75 62
Bee. Sav. Bk. & Tr. Co,. Toledo. 2ti7 50

Authority, Act of Legislature approved April 14, 1905. Por-
cbaeer to pay accrued interest.

Minnesota.—CertJ^cafe Sale.—We are advised that early

in April |100,003 d^% certificates of indebtedness were sold

to the State Permanent School Fond at par. Danomination,
$100,000, Date, May 1, 1905, Interest, January and July.

Maturity on or before July 1, 1933.

Newark, Ohio.—^o«d Sale.—Oa May 9 the $7,350 5% cou-

pon Granville Street paving bonds described in V. 80, p. 1878,

were awarded to the New First National Bank of Columbus
at 103'75 and interest. Following are the bids :

Premium.
Hayden, Miller & Co., Cleve. . . .^240 17
W.K.Todd*Co., Clnolnaatl.... 225 00

• This, we are advised, was the only bid that filled all requirements of the
circular letter.

i\ewcttbile(Pa.) School District.—Bond Sale.—Oa May 1

$35,000 Sy^% building bonds were awarded to L. S. Hoyt at

par. Diuominstion, $1,000. Date, May 1, 1905. Interest,

semi-hnrmal. Matuiity, May 1, 1925, subject to call after

May 1, 1915.

New Haven, iionn.— Temporary Loan.—This city has bor-

rowed $50,000 from Loring, Tolman & Tupper at d'ii%

discount.
Newmarket (N.J.) School District.-Bowds Voted.— It ia

etatea thst this district has voted to issue $20,000 high-

Bohool-baildlBK bond?.
North Carolina.—Bond Sale,—Oa May 10 the $250,000 4?

7^3-year "South D.tt'Ota judgment and Schafer bonds de-

ssiibed in V. 80, p. 14&7, were awarded to Townsend, Scott &
Son of Baltimore and C. A. Webb of Asheville at 106'176

fl.it. The following bids were received :

Townsend Scott & S^na. Bait., I Baker. Watts & Co.. Baltimore. 104-85
and V. A. Webb, Asheville.. ..106-170 I RaleiKh Sav. Bank, Raleigh 103-187

Uambleton & Co., Baltimore, I llugh McRea, Wilmington 108-74
and Kountze Bros., K. Y 104-470

I And others.

^s»iWltltl JowiiShtp Sehwol llistrict, Framklin Conisty,

Ohio.—jbowd-Sate.- On April 25 the $11,000 65? school bonds
described in V. 80, p. 1385, were awarded to W. J, Hayes &
Sons of Cleveland at 105'872 and accrued interest.

Norwood (Ohio) School District.—Bo»d Offering.—Pro-
prostils will be received until 12 M,, June 1, by W. S. Gwynn,
Clerk Board of Education, for $26,000 i% school-building
bonds. Denomination, $500. Date, June 1, 1905. Interest,

Eeml-anBuaWy at First National Bank of Norwood. Matur-
ity vear.'y on June 1 a=? follows: $1,000 from 1915 to 1924,

inclusive; $1,500 from 1926 to 1934 inclusive, and $1,000 in

1985, Authority, Sections 3991, 3992 and 8993, Revised Stat-
utes of Ohio. A certified check for $1,300 required. The
official circular states that this district has never defaulted
on its principal or interest and that there is no litigation

threatened or pending affecting this issue, Bonded debt at
present, $76,000. Assessed valuation, $5,900,483; actual val-

uation, $13,0C0,0C0.

Nje tonnty, Nev.—Description of Bonds.-We are advised
that the $35,000 Q% court-house bonds recently sold at private
sale (see V. 80, p. 1750) were purchased at par by the Nye &
Ormsby County Bank of Carson City, Denomination, $1,000.
Date, April 12, 1905. Interest annually on the first Monday
in January. Maturity, $5,000 yearly from 1906 to 1913, in-

clusive.

Ocea.'j Park, Cal.—Bond Sale,—On May 1 $10,000 of the
$20 00 J 5^ 1-40-year (serial) sewer bonds described in V. 80, p.
1750, were awaided to Olive S. Byrne at 108*03 and accrued
inteifst, those awarded being Noa. 21 to 40, inclusive. The
$5,0(0 Satire-department bonds offered on the same date
were awarded to H, C. Rogers of Pasadena at 102'50 and
accrued interest.

Ocean YIew School District, Yentara County, Cal.—
Bond Oj^ertr^gr.-Proposals will be received until 10 A. M.,
May ^0, by George E. Farrand, County Clerk (P. O. Ventura),
for $3,500 ^% gold bonds of this district. Ddnomination, $500.
Date, May 20, 1905 Interest annually at office of the County
Trtbturer. Maturity, $500 yearly from 1906 to 1912, incln-
eivf . C'eri.ified check for IO5S of the amount bid required.
Th*^ di&trlct has no debt at present. Assessed valuation,
$348,410.

0<ibi;rne, Kan.— Bonds Not Yet SoW.—No sale has yet been
made ot the $7,503 water-supply bonds described in V. 80, p.
1016.

PaoUcClty School District, Cal.—Bond! Sale.-On April 5
$3,<;C0 &? school-house bonds of this district were awarded to
Ad«m -Phillips Co. of Los Angeles on a 3'80$ basis. Danom-
inaiiou, $500. Date, May 1, 1905. Interest annually on Jnnel,
Maiurity from 1910 to 1915, inclusive.
Parker County, Tex.—iionct i-ale.-The $25>000 if 10-20-

year ( jptionsl) bridge bonds, registered by the State Comp-
troUtr on April 15, have been sold at a premium of $26,
Diucmination, $1,000. Date, April 10, 1905. Interest, annual.

i'».rtrid|re, Plue County, Miiitt.—Bond Q^erine'.- Propo
eaU will be received until 2 p, m , May 22, by the Town Su-
pervicorfc—F. M. Rodenberger, Chairman—for $4,500 roud
bonds at not exceeding 65? interest. Authority, Chapter 36,
Lhws ot 1903. Denomination, $500. Date, May 1, 19o5. la-
tertbC, knnuai. Maturity, May 1, 1925, Certified check for
1% nt the amount bid, payable to the town of Partridge, re-
quirfrfl. I. I, Burfitld is Town Clerk.

Paieraoii, N. J.—Bond CV^ering,- Proposals will be re-

ceived until 2 V SI., May 15, by the Committee on Finance of

the Board of Aldermen—George H. Drew, Chairman—at the

(<ffic« cf the City Treasurer, for $110,000 i% coupon per-

manfeni-Btreet-improvement bonds maturing May 1, 1915,

Deu'mination, $1,000, Due, May 1, 1905. lutereet, semi-

Minn, li'n & Tr Co., MinnUls. $15,726 00
Kane & Co., MlnneapollffTt.. 15,72i 60
Well, Roth A CcCtncln 16,083 00
MacDonald.McCoy&Co ,Chl. 15,538 50
U. M. Stoddard &Co.,Min'li8. 15,475 60
Oenison, Priori Co., Cleve-
landand Boston 16,46100

annual. Certified ceeck for 5;^ of the amount bid, drawn on
a national or incorporated State bank, and payable to the

City Treasurer, required. Accrued interest to be paid by
purchaser.

The offlcial notice of this bond offering will be found
among the advertisements elsewhere in this Department,

Fiqaa, Ohio.—Bonds Authorized.—The City Council on
May 2 authorized the iesuance of $65,000 refunding water
bonds.
Pipestone, Minn.—Bond Sale.—Oa May 8 the $15,000 i%%

20-year coupon sewer bonds described in V. 80, p. 1498, were
awarded to the Minnesota Loan & Trust Co. , Minneapolis,
at 104'84. Following are the bids :

W. J. Hayes & Sons, Cleve...115,895 00
First iNat. Bank, Chicago lo,825 00
Albert 0. Case. New Vorlc.... 15,160 00
F. E. Magrrtw, Minneapolis.. 15,100 00
J. M. Holmes, Chicago .... 16,075 00
Chas. H. Coffin. Chicauo 15,011 00
F. L. Fuller & Co., Cleve 14.700 00

Fiainfleld, N. J.

—

Bond Sale,—We are advised that this
city has sold at private sale $62,000 H high-school bonds.
Pleasant Ridge, Ohio.—Bond Baie.—On May 2 the $1,000

5^ 25-year sidewalk bonds described in V. 80, p. 1386, were
awarded to the Atlas National Bank, Cincinnati, at 103*75

and accrued interest. W. R. Todd & Co. of Cincinnati
offered $1,010 and interest for the bonds.
Ravenna, Ohio.—Band O^emigr.-Proposals will be re-

ceived until 12 M,, May 27, by S, J. Post, Village Clerk, for

$5,000 5^ coupon refunding park-improvement bonds. Da-
nomination, $500. Date, June 1, 19Q5. Interest, semi-
annual. Maturity, June 1, 1923. Authority, Sactions 118
and 97 of the Municipal Code. Certified check for $200, pay-
able to the Village Treasurer, required with each bid, and
the successful bidder must pay accrued interest.

Red Jacket (P. 0. Calumet), Houghton County, Mich.—
Bond OJ'eringr.—Proposals will be received until May 22 for

$75,000 i^% paving and street-improvement bonds. Securi-
ties were authorized at the election March 13, 1905, by a vote
of 210 to 62. They will mature yearly on July 1, $10,000 in
1908 and in 1909, $11,000 in 1910 and in 1911, $12,000 in 1913
and in 1913 and $9,000 in 1914.

Reg Jna Puhlic School District No. 4, N. W. T. -Deben-
ture Hate.—On May 1 the $60,000 43^:!^ (two issues) school
debentures described in V. 80, p. 1256, were awarded to
Wood, Gundy & Co, of Toronto at 101-711 and accrued in-

terest. Following are the bids :

Manufactrs. Life Assur. Co..160,361 CO
Ontario Sec. Co., Ltd.,Tor'to. 60,117 00
.asmilius Jarvis &Co., Tor... 58,83100

Wood, Gundy & Co.,Toronto.$6 1,027 00
Nat. Trust Co., Toronto 60,9^6 00
Canada Life Assurance Co... 00,703 00

Kiyerslde School District, Yentnra County, Cal.—Bond
Sa/e,-0nMay4 the $2,750 1% 1-10-year (serial) gold bonds
described in V. 80, p. 1498, were awarded to the Oakland
Bank of Savings at 110'02-a basis of about 4'90^. Following
are the bids :

Merchants' Trust Co $2,850 00
Percy A. Lane Co 2,835 00
William A. Slaats Co 2,S13 00

Oakland Bank of Savings $3,025 65
H. C. KoBers& Co., Pasadena. 2,921 00
Ralph S. Brown 8,910 00
Adams-Phillips Co.,LosAnge. 2,869 00

Russell eulch School District, tlilpin County, Colo.—
Bonds Voted.—Oa May 1 this district, by a vote of 42 to 19,

authorized the issuance of $10,000 school-house and site

bonds. E. R. Fonts is Sacretary of the School Board.
Rnssellville, Ky.—Bond OJering.—Proposals will be re-

coeived until May 20 by B. B. Andrews, Mayor, and C. W.
Andrews, City Clerk, for $18,000 i% funding and $6,000 i%

water-works bonds. Securities are dated July 1, 1905, and
will mature in 30 years, subject to call after 10 years.

S»ginaw, Mich.—Bond oj^ering.—Proposals will bs re-

ceived until 2 p. M,. May 20, by Wm. Seyffardt, City Comp-
troller, for the $10,000 4l% special sewer refunding bonds of

the Western Taxing District. Denomination, $1,000. Date,

June 1, 1935. Interest semi-annually at office of City Treas-

urer or at the current official bank in New York City. Ma-
turity, $1,000 yearly. A certified check for 2% of the par value

of bonds bid for on some Saginaw bank (or New York draft),

payable to the City Treasurer, required. Delivery of bonds
to be at the risk and expense of purchaser and must be paid

for in New York exchange or equivalent, with accrued in-

terest to date of delivery.

St. Joseph County (P. 0. South Bend), Ind.—Bond Sale.—
Oa May 9 the $100,000 3}4% 7-16-year (serial) coupon bridge

bonds described in V, 80, p, 1438, were awarded to J. F. Wild
& Co., Indianapolis, at 100'707—a basis of about 3 '426?.

Salem, Ohio.—Bond Saie.- On May 1 $17,003 Ssri-H-year

(serial) street and alley-debt-extension bonds were awarded
to F. L, Fuller & Co., Cleveland, at 107*40. Following are

the bide:
V. L Fuller & Co., Cleve $18,958 00
H. Kloyboltt) & Co., Clucln... 18.2.S2 60
W.J. Hayes A. Bens. Cleve... 1H.08U 00
UenlBon, I'rlor 4 Co. .Cleve-
land and Boston 18,03190

Uoehler dc CummlUKs, Toledo 18,o:i ? 60

award

Un.Sav.Bk.A Tr. Co.. Cln...$18,0J0 00
Snv. Hunk & Tr. Co,. Alliance 17,lij9 00
Lamorocht KroB.* Co.,01eve. 17,(136 70
Haydoii. Miller Jt Co.. Clove.. 17,93190
SeaonKoodA Mayer.Ciucln.. 17,H«8 76
First Nat. Bank, Buruesvlllc. 17,»U5 00

These are) the same bonds awarded March 18 to Rudolph
Kleybolte & Co., which sale was rever consummated, for the

reason, it ia stated, that the publication of the notice of the

former offering was defective.

San Antonio, Tex.—Bonds Registered.—O a May 6 the State

Comptroller registered the following bonds:

138 'jOO 6« ?o-.lO-ypar (optional) Improvemeut District No. 3 bonds, dated
Fob. 1, l»0fj.

16,00 ( 5» 10-20-year (optional) Improvement District No. 4 bonds, dated
.Ian. 1. 1H05. ^ , ^ ^

S;7,0()0 5» )o-20-year (optional) Improvement Dlstrlot No. 5 b9ud«, dated
heb. ), ItKo.
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Sanborn, Kedwood County, Minn.- ^Bond Offering.—Pro-
poeals will be recpived until 7 p. m,, May 29, by the Village
Council at the ofiBce of Geo. Poez, Village Recorder, for

16,000 lighting-plant and |1,000 funding 5% 10-year bonds.
Date, June 15, 1905. Interest semi-annually at St. Paul,
Chicago or New York. Authority, election held March 14,

1905. Bids for the lighting-plant bonds must be accompanied
by a certified check for $109 and for the funding bonds by a
certified check for $50, both made payable to the Village
Council, and the successful bidder in each instance must fur-
nish blank bonds. The village has no bonded debt at pres-
ent. Assessed valuation, $111,000.

San Bnenaventara [P. 0. Tentura), Cah—Bonds Voted,—
The town on April 22 voted to issue the following bonds :

$100,000 6% 1 20-year (serial) water bonds of $1,000 each. Vote, 429 to 93.
25,000 6% 1-20 yeir (serial) electric plant bonds of «H25 each. Vote, 431 to 78
10,000 b% 1-UO-year (serial) sewer bonds of $500 each. Vote, 403 to 82.

Lttigatton.—A suoscrlbt-r aavises us that proceedings will
be brought at once to en j )in the officials from selling the
$100,000 water and the $25,003 electric-light-plant bonds
voted at the election held April 22 (see item above) on the
ground that the bonds are not valid.

San Francisco, Cal.—Bonds Sold in Part.—Ot the $443,-
600 83^55 sewer and the $427,000 3}4% school bonds offered on
May 1, bids were received for $100,000 sewer bonds (second
series) from Albert Meyer at par and interest, and for $50,-
000 school bonds (ninth series) from Dr. Chas. Fox at 100 03
and interest. See V. 80, p. 1751, for description of bonds.
Santa Barbara (Cal.) School District.—Bonds Voted.—

—Bond Offering.—On April 15 this district, by a vote of 819
to 12, authorized the issuance of $45,000 i^i 40-year school-
building and improvement bonds. Proposals will be re-

ceived for these securities until May 22.

Scotia, N. I.—Bond Sate.-Oa May 1 the $50,000 water
bonds described in V. 83, p. 1438, were awarded to Isaac M.
Sherrill of Poughkeepsie at 100*05 for 3-90 per cents. W. J.

Hayes & Sons of Cleveland, O , offered $51,175 for 4 per cents
and S. A. Eean of Chicago $53,00} for 5 per cents. Bonds
mature $2,000 yearly on February 1 from 1910 to 1934, inclu-
sive.

Seafortb, Out.-Debentures Defeated,—The proposition to

Issue $19,300 i^^i debentures failed to carry at the election
April 25. The vote was 181 for, 200 against.

!5«j»etu Foils, IN. Y.-Bonda Fufed.—This village on April
27. by a vote of 431 to 134, authorized the issuance of $110,-
000 water-works bonds.

ShalersTille (Oliio) Sctiool District.—Bonds Defeated,—
This district has voted against a proposition to issue $7 ,000
school bonds.
Staamokia (Pa.) School District,-Bond Subscriptions-

Bond Offering,—Tti\B district called for public subscriptions
until April 15 for the $84,000 3}4i bonds voted at the election
iHst November, Only $3,000 of the bonds were subscribed.
The Board has increased the interest rate to 4%, and will
offer the entire $84,000 to the highest bidder on May 23. De-
nominations, $100, $200, $500 and $1,000. Interest, semi-
annual. Maturity, thirty years, subject to call after five
years.
SomerTille, Mass.—Bond S^ate.—This city recently awarded

to Loring, Tolman & Tupper of Boston at 100 299 the follow-
ing bon(is:

1118,000 ZH% city-loan bonds, dated April 1, 1906. Maturity yearly on April 1.
ttf.OOOfrom 1»C6 to 1913. Inclusive; $3,000 in 1S>14 ana 1816; tS.OOO
from 1910 to 1985, Inclusive.

30,000 3yi% sewer-loan bonds, dated April 1, 1905. Maturity, 11,000 yearly on
April i from 1906 to 1935, inclusive.

Interest semi-annually at the National Security Bank of
Boston.
South Brooklyn (Ohio) School District—Bond Sale,-

On May 9 the $21,000 A}4i bonds described in V. 80, p. 1499,
werr awarded to F. L. Faller & Co., Cleveland, at 104 18 and
interest. Bonds mature $1,000 yearly on Oct. 1, from 1908 to
1928, inclusive.

e^ South Newbnrgr, Ohio.—Bonds Fofed.—On April 24 this
place, by a vote of 181 to 18, authorized the issuance of $35,-
OOO 6i street-paving bonds. Maturity, part yearly on Octo-
ber 15 from 1906 to 1915, inclusive. Date of sale not yet
determined.
South St. Paul (Hinn.) School District.—Bond Sale.— On

March 8 the $25,000 i% school bonds described in V. 80, p.
1874, were awarded to S. A. Kean of Chicago at par and in-

terest.

Springfield, Ohio.—Bonds Defeated,—At the election held
May 2 2,028 votes ware oast iu ravor of and 1,928 against
the proposition to issue $225,000 sewer bonds. A two-thirds
votfi bf^ing necessary to carry, the bonds will not be ipsued.

NEW LOANS.
1,000,000

Sewer and Waterworks Construction Bond Issue
OF THE

CITY OF MANILA
M ay 8tb , 1905.

By direction of the Secretary of War and wltli
he authority of the Government of the Piiillppine

I-lands, the Bureau of Insular AffKirs of the War
Dapartment invites bids for $1,000,000 of the sewer
and waterworbs construction bonds of the city of
Mnnlla, authorized by an Act of the Congress of the
Uniteo States, entitled "An Act temporarily to pro-
vide for the admlnislr.ition of the affairs of civil
goverrmeot in the Philippine Islands, and for other
purposes," approved Jmv 1. 19C2.
Th« Act ot July 1 1902, auihorized an issue of

$4,000,000 bonds of that municipality to provide
funds lor the construciion of adequate systems of
waterworks and sewerage. Surveys having been so
far completed as to o^rmit work to begin wnbia
a short time, on April 1«, 1905, the Pnilippine Com-
mission passed an Act autnorizing, subject to the
approval of the President, the issue of said bonds as
follows:
81,000,000 to be dated June 1, 1905.
$?,000,000 to be dated Januaiy 2, 1907.
«1,000 000 to be cated January 2, 1908.
This Act, which has been approved by the Presi-

dent, makes perminent approprintions for the
quart er.v payment of intere'-t and al«o aporonriates
out of the insular treasury the sum ot §19,370 an-
nually for each 5;i,000,00J of bonds outstanding,
which amount, together with the interest thereon,
is to be InveMed by the Treasnrer of the Phiiipoine
Islands fur the purpose of constituting a sinking
fund for the retirement of the b >> ds.
The city «f Manila \tt ^vtrhout any bonded

indebt«cin<'Ns. lis foviii of inii <iicip»I govci'u-
inentis modeled afier that of WaHliiiigtoii,
D. C, iind the Pliiiippine <>overDnient con-
tributes 30 percenl ol tlie anuuul expendi-
tures.
The bonds are to be issued In regi>tere'1 form in

the aeuf minations of $10,000 and §1,000, iu propor-
tions to suit the purcHaser or purcliHsers.
The bonds >vll' be registered and transfer-

able ai the Uflice of t >>e KrKinter of tb»
Treasury Departuieut nt Wasiiingloii.
Tht-y Will b- ''nteti J iiur 1 . 1 905, and will

bear interest at the rate of 4 per centum ner
annum. pnyab>e <i 'laterly.
The IioikIm will b<* redeemable at the

pleasure o! the Philippine («ove<uineui afier
ten years, ai>d will be payable in ti>i>tv
years alter dale ol isHue, III gold coin of the
Usilled >taieii, principal and interest pay-
ab'e at the Trracury of the United ?«lates.
Under the terms or the -<ct of Cou«ress approved

February 0, 190,"), Hmeridnlorv of the Act of Cotigre-a
aDprove.i .liilv 1 1902, >'all bonds i«sii-d by ihe
(>overniii>-nr ol tlie Pi'illppiue Jsliui'l.. or by
Its aiitnoritv. sha'i he e>riiipt I'roiu t • x-
atiou by tiie <>overuineiit oi the United

!!>tat-«, or by Ihe (Joverninent o< the Philip-
pine Island-, or ot any poltncal orinunici-
pal subdivlslou thereof, or by auv ^tate. or
by any county, inouiclttaiity, or other niuni-
cioal subdivision of any f«iat« or Territory
of the Tniteil istaies, or by the Uisirict uf
Columbia."
Subscriptions will be payable after rotlflcation of

acceptance by this OfHce on .lane 1, 1905, at the Sub-
Treasury in New York City, in checks or bank drafts
made payable in said city, and delivery of bonds will
be made at said Sub-Treasury.
Ttie ?ecreiary of the Treasury authorizes the

statement that these sewer and waterworks con-
struction bonds ot the City ot i>laiilla will bo
accepted by the Treasury Weoariment as
security for depoMkts of the public money of
the United Stat«-8 in National banks when-
ever further deposits may be>^ innde ; and
may b- substituted forlniicd States bonds
now held us securiiy for df-posits on con-
dition that the United S»lates bonds thus
released be used hs seeurlty for ad<)itionnl
circulation,when,in the judgment of I he Secretary
of the Treasury, it is desirable to stimulate an in-
crease in naii<inal bank circulation.
The legality of this issue has been pissed upon by

the Alt' rney-CJeneral of the Uniied States, and the
form of bond as drafted has been approved by the
Secretary of the Treasury and the Attorney-
General.
All bids must be roceired in the Bureau of Insular

Allnlrs. War Deoartmen', Washidgion, D. C. nor.
later than 3 o'clock P. M., May 25, 1905, at which
time they will be opened in the presence of the
bidders No bids received alter that day and hour
will be considered.
The responsible subscribers offering the h'ghest

premium will be tho-e accepted up to the amount ot
$l,000,fiLO.

The Secretary of War reserves the right to reject
anv and all bids.
Each bid must be accompanied by a certified check

ot 2 per cent of the actual amount of the bid.
Delivery on the 1st day of .tune wia be made by

interim ceriiflcite«, for which it is anticipated the
pertected engraved b>)nds will be substituted on or
before the 1st day of September.
ICnveloptscontainliig bids must be marked " !»ub-

scrlptioiis for niitnila SSewnr and W-ter
works Conotraciloii lioiids," an<i addre>»ed
to the Bureau ot Insular /%11'aiis. War
Department, Washington, 1>. C.
Full and detailed information, csoeotally as to the

flnancial statement of the City of Manila, will be
luroished ou application.

C. R. EDWAKDS, Colonel V. S. Army,
Chief of Bureau.

AND
STOCK CEBTIFIOATES

Handsomely eEgrav«rt; uteel plate etlecL. Also,
the cheaper kind, partly lithographed and partlv
printed from type. 100 Stock Ceriiucates, Ss:! to
>25; the latter engraved, with steel-plaie borders
—elegant. Seal Press, $150; beiter floished, ^2.

ALBEET B. KING & CO., 206 Broadway, N.Y.
Bniiravers and Lithographers. CTeleuDone.)

CLINTON GILBERT.
2 Wall Street, New York.

BANK A TRUST COMPAMV
STOCKS.

NEW LOANS.
tgil,O^U,000

JERSEY CITY, N. J.,

4% GOLD BONDS.
Bonds Exempt from Taxation.

Sealed proposals will be received by the
Board of Finance of Jersey City at their ineet-

jTig to be libld in tbc City Hall on Juiib 14,

1905, at 1 o'clock P. M.. when they will be
publicly opened for the whole or any pa it of

$600,000 REFUVDEO /^SSES? WENT
BONDS

(Coupon Bonds)
Dated .fune 1, 1905. Payable June 1, 193.^.

Interest June and December.

8250,000 SCHOOL BONDS
(Cou[ion Bonds)

Dated July 1, 1905. Payable July 1, 1935.-

Interest January and July.

$200,000 HOSPITAL BONDS
(Coup n B)nd8)

Dated July 1, 1905. Payable July 1, 1935.

Interest January and July.

$30,000 FIRE DEPARTMENT SOND&
(Registered Bonds)

Dated July 1, 1905. Payable July 1, 1935.
Interest January and July.

Proposals should be enclosed in a Rcaletl

envelope and endorpcd " Proposals for Bonds
of Jersey Cit^:" and banded to the Clerk of the
Board of Finance, In open mcetlug,when called

for at said meeting to be held WEDNESDAY,
JUNE 14, 1905, AT ONE O'CLOCK P >l., in

the City Hall.

Each l)id must be accompanied by a certified

check to the order of the City Treasuitr for

Two (2%) Per Cent of the par value of the
bonds bid fur, the amount of said check to be
credited upon said bid it accepted, and to be
returned forthwith If not accepted, paying
accrued interest oh bonds to the day of de-

livery.

Ihe Board reserves the right to rfject any
or all bids If deemed for the best interest ol
Jersey City.

By Okder of the Board of Finance.

GEORGE R. HOUGH,
City Comptroller.
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HaTden. Miller & Co., Cleve. 180.608 oo
VVeU, Roth &Co., Clncln 80,585 50
Cent. Tr. & Safe Dep. Co.,Oin. 80,520 00
W. R.Todd 4 Co., Cincinnati. 80,000 00

Springwell8(Mkh.) School District. —iJonds Authorized
by Legislature.—The State Legislature has passed a bill

authorizing the issuance of $50,000 school bonds.
StarkTllIe, Mh^.—Bonds Voted. -The election April 15 re-

Bulted In a vote of 148 to 40 in favor of the proposition to
ieeue $8,000 5-20-year water and light bonds at not exceeding
6% interest.

Steele Connty (P. 0. Oiiv&tonna),M.inn.— Bonds Author-
ized.—The Board of County Couamiseioners on April 17 au-
thorized the issuance of $2,500 ii 10 year public ditch bonds.
DanominatioD, |500. laterest, seml-anuual. Authority,
Chapter 258, Laws of 1931, and the amendments thereof.

SteabenTilleCOhio) School Dirttrict—flond JSttfs.—Fol-
lowing are the bids received antU April 26 for the $80,000 i%
high-9chool-bnilding bonis awarJed, as stated last week, to

the National Exchange Bank of Steubenville :

Nat. Exchange Bk., Steuben. $81,73S 00
R. Kley bol te & Co., Clncin . . . 8l,40S 00
SsasonKoodA Mayer, <"incin. 81,075 On
W.J Haves & 8onii, Cleve... fcO.f43 UO
Un. Sa V. Bk. & Tr. Co., Ciu. . . S0.760 76

Struthers School District, Mahonlngr Cuaaty, Ohio.—
Bond Offering.—Ptoposula will b» received until 7 p. m.,

June 5, by A. B. Strough, Clerk B.7ard of Education, for

$35,^00 43^? high-school-buildmg bonds, DjnominatioQ,
11,750. laterest, April 1 and Oct. 1 at the Struthers Savings
&BanbiDg Co. Maturity, $1,750 yearly on O ;t. 1 from 1906 to
1925, inclusive. Certified check or cash for $1,000 required.
Sammer School District, Kern Connty, €al. -Bond Sale.

—On May 6 $15,000 5% 12-year bonds of tkiis district were
awarded to the Bank of Bakersfield at 106 SO. Securities are
dated May 6, 1905.

Toledo, Ohio.—fionds Authorized.—On May 1 the City
Couccll authorized the issuance of the following bonds :

$28,173 45 i% sewer- construction bonds.
6,018 74 i% Frederick Street paving bonds.

Tower City School District, Cass Connty, N. Ddk.—Bond
Election Illegal.—We are advised that the Attorney-General
has decided that the election held last August toauthoriz:)
the issuance of $8,000 school bonds was irregular. A new
•election will probably be called within thirty nays.

Trenton, N. J.

—

Bonds Auinorized.—The City Council on
April 18 passed an ordinance providing for the issuance of

#4,800 i% 10-year crematory-furnace bonds. Danominations,
1100 or multiples. Interest, semi-annual.
Bonds Authorized.—The City Council on April 18 passed

an ordinance providing for the issuance of $14,350 25-year
park bonds at not exceeding 4? interest. Danomination, $100
or any multiple thereof. laterest, semi-annual.
Triumph, Minn.—£o«ds Not Sold,—No sale has yet been

made of the $1,400 refunding, $600 floating debt and $500 im-
provement bonds offered on April 17. See V. 80, p. 1257, for
description of bonds.

Troy, N. Y.—Bjnd Sale.—Oa May 6 this city awarded |61,-
279 46 5i assessment bonds to the Troy Trust Co. at par and
accrued interest. Date, IMay 1, 1905. Interest, semi-annual.
Maturity, |30,256 74 May 1, 1906, and $31,032 72 May 1, 1907.
Urbaisa (III.) School District.—fiond tfaZe.—On April 24

this district sold !{;l9,000 4^ school-building bonds to Mac-
Donald, McCoy & Co. of Chicago at 101 54. Denomination,
$1 000. Dttte, July 1, 1905. Interest, annual. Maturity as
follows : $1,000 yearly from 1906 to 1919, inclusive; $3,000 in
1920 and in 1921 and $1,000 in 1922.

Yallpj », C&l.—BoTid Sale.—The $90,COO 5% water bonds
vo^ed at tbe election held Feb. 27 have been disposed of to
E. H. Rollins & Sons, D.nver, at 104'222—a basis of about
4-546. Denomination, $500. Date, May 1, 1905. Interest,
semi-annual. Maturity, $4,500 yearly.
Wake Couaty (P. 0. Kaleigh), N. C—Bond Offering.—

Proposals will be received until 12 M , June 5, by B. P. Wil-
liamson, County Treasurer, for $33,000 5% coupon bonds. De-
nomination, $1,000. Date, July 1, 1905, Interest semi-an-
nually at the County Treasurer's office. Maturity, July 1,

1935. Authority, Act of Legislature passed and ratified

March 20, 1905. A certified cbeck for |100, addressed to the
Treasurer of Wake Connty, required.
Washington, Pa.—Bond Ordinance—Bond Offering.—By

aa ordinance enacted March 27, 19J5, the Borough Council
authorized the Issuance of $50,000 i% funding bonds. Da-
Domlnation, $1,000, Date, May 1, 1905. Interest semi-
annually at the Real Estate Trust Co. in the borough of
Waskiington. Maturity, $5,000 yearly on November 1 from
19J9 to 1918, inclusive. Bonds are free of State tax. Pro-
posals for these securities will be received until 7:30 P, M ,

May 15. by J. K. Weir, Borough Clerk. Certified check on

NEW LOANS.

SI 10,000

City cf Paterson, N J.,

Permanent Street Improvement Bonds,

Sealed propf^sals will be received by tbe Committee
on Finance of the Biard of Al<lermen,up to 2 o'cl ck
P. M., on MONDAY, MAY 15TM, mOS, tor all rr anv
part of $110,000 Kour Per Cent Permanent Street
Improvemtrnt Bonds ot the City of Paterson, N. J.,
said bouds to be of the denomlnatiou of $1,000 each,
dated May ist, 1905, and to mature May 1st, li)15,

with coupons uayable each Nuvembtr and May until
principiil soall beaue.
All proposals to be accompanied by a cbeck, pay-

able to the rder of the City Treasurer of Paterson,
N. J., for Five Per Cent of the amoun'. bij, duly
certiaed by a Nat onal or Incorporated State Bank,
accruea interest to bo paid by the purchaser.

I'beee bonds will b>' delivred at tno office of the
City I reasurer, Paterson, N. J.
The Committee reserves the right to reject any or

all bids.
GEORGE H. DREW, Cnairman.

Addrpfs proprstls to
GEOKGE H. DREW, Chairman,

City Treasurer's OfBce,
Paterton, N.J.

City of Ea&t Orange, N. J.,

SCHOOL BONDS.
Sealed proposiil;! will be receivel by the under-

BlKUed until MOND.A.Y, MAY 22l>, 1905. at 8 o'clock
P. M.. tor the purctiase of all or anv part of an issue
Of $20,f35 Series E a"d s?10,.jOJ Series K rejiistered
School lionfls of the C ty of lOast Oratike.b an issues
to be dated June 1 1005, and lo mature June 1, l',J15.

With interest at4l per annum, uayatile semi-annually
at tbe Office or theCitv Treasuier, The bonds are
secured by a slaking fuud.
The tiorids will be «ii«rttved under the supervision

of ana certified as to lieiiuinenesi by the Uni:ed
States Mijrt./aKe 4 Trust C jiiipany.
The rl«iii is reserve^ to all >t only *ll 000 of Series

F bonds should tuch allotment si em de^lrttble
The riijbl is reserveJ l j reject, any or all bids.
For further informatkm apply to the undersiKned.

I.,OL'13 McCLOUD, City Treasurer.

East Orange. N. J., May 11, 1905.

H. W. NOBIE & COMPANY,
DETROIT, MICH.,

MUNICIPAL
AM)

PUBLIC SERVICE CORPORATION

BONDS.

NEW LOANS.

^1,^00,000

CHICAGO, ILLINOIS
(SOUTH [PARK),

4 PER CENT SE RIAL BONDS.

The South Park Commissioners (Chi-

cago, 111.) will receive proposals for

fifteen hundred (1,500) one thousand

dollars ($1,000) four (4) per cent serial

bonds until 2:30 o'clock P. M.,

Weducsday, May IT, 1905,

at the office of said South Park Com-
missioners in the city of Chicago, 111.

Full information and form of proposal

may be obtained upon application to the

undersigned,

E. G. SHUMWAY,
Secretary.

Holdcrt) or

ARKANSAS STATE BONDS
issued for LEVEK WORK, and dated 'SM March,
1871, payable In 30 years, are requested to communi-
cate with the underslRned for their own advantaKe.

H. C. BRANNIN.
501 Louisvilh Trust Co. Building,

Louisville, Ky.

MUNICIPAL AND
PUBLIC FEANCHISE CORPORATION

BONDS
Bousbt and Hold.

W. J. HAYES 8l sons,
(;i.KVKL.AMU. UBIU. BUHTUN. MAHH.

BOND CALLS.

Bond Call.

Jefferson County, Ohio.
$116,500 b% Tarnpike Bonds.

Notice Is hereby Klven by the Board of Commiision-
ers of Jefferson County, Ohio, to the holders of Its
$116,500 b% Turnpike Bonds, Series number 1, dated
June 1, 18M0, due June 1, 19i0, 'vrlth riiiht of redemp-
tion by the County on June 1, IMo. that in accor-
dance with said right of redemption, appearing in
each bond, said bonds are hereby called for payment
on June 1, 1905, after which date Interest will cease
thereon.
uolaers of such bonds shall present them for pay-

ment on that date at the National Ucchange Bank,
Steubenville, Ohio.

tsy order of the Board ofCommigslonera of Jeffer*
son County, Ohio.

G. P. HARDEN.
County Auditor.

ERVIN & COMPANY,
BANKERS,

\ New York Stock Exchange,
members

j, pi^jiadelphia Stock Exchange.

BONDS FOR INVESTMENT.

43 Exchange Place,

New York,

Drexel Building,

Philadelphia.

L. DAY & CO.,

BANKERS,
85 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK

MEMBEK.S

NEW YORK AND BOSTON
8TOOK EXCHANGES.

<«TATK, mUNICIPAL. AND HIGH (SKAI)E
KAJI.UOAU HKriJIllTlKH,

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street, Boston.

30NA88AU STREET, NEW YORK.

STATE lirf & RAILROAD BONDS.
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a national bank or trust company for 5i of bi'^, payable to
the Boroug"! Treasurer, rt quired. Present bonded debt,
$595,900. Assessed valuation, 1 10,187,597. Estimated popu-
lation, 14,000.

Waterloo, Oat.—Debenture Sale —This town awarded
recently to Wood, Gandy & Go. of Toronto $8,587 48 i14i
local-Improvement and 115,000 43^'? btnua debentures. Tne
following bids were received:
Wood, Gundy & Co., Toronto.$24,00fl no G. A. Stimson i Co., Torouto.»2fl,S31 CO
Wm. C. Brent, Toronto. .. '.i3,S9a 00 Ontario Secarlties Corp 38,850 00
Dominion Securities Corp... 23.b89 00

Wtoterlwnn, SLaan.-Hond Sale—0-y May 8 $10,000 31^^
IP-year drain-ige and $60,000 9h4'i 9-18 year (serial) Gden
Sfrfe'. bond^ w-»re awarded to Jo?e Parker & C >., Bo^forj, at
ILO 42 aiid ICO'lQ, respectivaJy. Following arei tha bids:

$10,000 Bonds. 160,001 B(i».
Jose. Parker * Co . Boston 100-42 10040
Adams & Co., Boston ' Kor all, lOO'lfl
Merrill, Oldham & Co., Boston > For all, 100 079
Blodget, Merritt & Co , Boston 100-034 100-073

DenomiDH'ioD, $1,0 0. D..tp, Mny 1, 1905. Interest pay-
able at tt»e Fourth National B-iak of Boston.
Watertowo, Wis.—Bond Offering—Fnank S. Weber, City

Clerk, is offwring for sale $7,000 4% 1-7 year (aerial) street-im-
provement bonds. Denomiaation, $100.

Webster Groves (.\Io,) Sctiool District.—Bend Sale,~0

a

May 4 the $4O,nO010 20-year (optional) actiool bonds described
in V. 80, p. 1754, were awarded to Donaldson Bond & Scock
Co,, St. Louie, at 105'89 for 4J^per cents.

Weedsport, N. Y.—Bonds Voted.—Taia village has voted
to issue $4,000 bonds to pay judgment for death claims.
West 8pringfleid, HL&m.—Bond Election,—^ special town

meeting will be held shortly to vote on the question of isgu-

ing $50,000 water bonds under authority recently granted by
th« Stale Legislature.
WiUshire Township Special Road District No. 2. Tan

Wert Conntj, {)Mo.—Bond 0#eri»flf,—Proposals will be re-
ceived until 1 p M. May 15, by O. J. Passwater, Township
Clerk, at^ the cffiee of Balyeat & Conn, No. ID'3^ East Main
Street, Van Wert, for $30,000 if coupon road Donds. De-
nomination, $1,000. Date, May 15, 1905. Ititerest, semi-
annnallv at ti.« People's Savings Bank. Van Wert. Matnr-
ity, on S Df 15. $1,000 yearly, from 1911 to 1919, Inclusive,
and $2,000 yearly imm 1920 to 1925, inclusive; on M^rob 15

$l,''no each year from 1919 to 1933 and $3,000 in 1924 and in
193i. Certiti-"1 cheak for $500 reqaired.

V>'ino<i8iJi, Yt.— Bond U^ertrgr.—Proposals will be received
until 8 P. M., May 18, by H. A. Bailey, President, and C. C.
Allard, Treas^urer, for $40,000 Z^i coupon or registered
water-works bonds. Denomination, $1,000. Ddte, July 1,

1905. Interest semi-annually in Winoosbi. Maturity, $2,OrO
yearly on July 1 from 1915 to 1934, inclusive. B mded debt
at present, $38,000. Assessed valuation, 1904, $1,0«2,000.
Ceriifijd check for $l,000 rtqaired of tuscessful bidder.
Aathority for isiue, Act 184, Laws of 1900.

Winston Township, N. C —Bonds Voted.—Oa May 2 this
townsbip, by a vote of 635 to 0, authorized the issnanee of
$37,500 5% 20-year bondp, to be exchanged for $37,5'''0 first

mortgage bonds of the High Point Inter Urban Street Ry. Co.
Stcurities will be dated 0.5t. 1, 1905.

Wooster, OliiiK—Bonis Authorized.—The City Council has
authorized the issuance of $1,400 di coupon SpiaK Street
assessment bonds. Denomination, $50. Date, June 15, 1905.
Interest, annual. Maturity, $100 in one year and also in two
year3 and $150 yearly for the following eight years.
YakiraaConnty (Wash.) School District No. 16 —Bond

.'ja/e.- On April 8 $8,000 4)^« 1-lO-year (optional) bonds of
ibis diatrict were awarded to the State of Washington at par.
Securities are dated Apiil 8, 19(5, and the interest will be
pavable annualiv.
takima (Wash ) School District No. 34 -Bids Rejected.—

All bids received April 29 tor $4,500 boods of this district
were rejected. Bonds will be re-advertised.

Yellowstone County (P. 0. Billings), Mont.—Bond Sale.—
Oa May 1 the $35,000 4« 10-20-year (optional) coupon bridge
bonds described in V. 80, p. 1388, were awarded to E. H.
Rollins & Sons, Denver, at par and interest, less $700 for
expenses. Following are the bids:

K. H. Rollins & Sons, Denver.. *34,30n I N. W. Halsey & Co.. Chic $34,212
D. M. Stoddard* Co., Minn.... 34,8u0 I Kane & Co. ((or 4^8) 36.100

Yonogstown (Pa ) School District.—Bond OJ^ertng, -Pro-
posals will be received until 8 p. M , May 15, by C. L. Hf-nry,
Secretary, for $«,000 53S hondp. U^n ruination. |500. later-
ea", semi-annuilly at the Youogi-town Siviot^H Bank, Youngs-
town, Pa. Maturity, $500 yearly on Sept. 10 from 19o6 to
19l7, inclusive.

INVESTMENTS.
^^'*'N'*^'VS»Ni'**.«i«*W>^«i»*«i^^V^^WW%ft*WVNi'\.^*>.lNrt/H^VVWWWV\*VSi'W

Rudolph Kleybolte&Co.

BAMKERS,
D1AI.XBS IS

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
27-29 PINE STREET, NEW YORK.

Interest Paid on Daily and Tirr.e Deposits.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR&CO.
CLEVELAND. BOSTON.

MacLonald, McGoj & Co

,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

MUNSCIPALAND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONGOOD & MAYEE,
mercantile Library Bnlldlug,

CINCINNATI.

Established 1883.

H. C. Speer & Company
First Nat fianlt Bnilding, Chicago.

CITY COUNTY BONDS
AND TOWNSHIP '^'^^*

INVESTMENTS.

875,000

City of Dallas, Texas,

4% GOLD BONDS.

PRICE ON APPIilCATION.

T. W. STEPHENS & CO.,

2 Wall Street, New York

King, Hodenpyl & Co.,
BANKERS,

7 Wall Street, 21 7 La Salle Street,
New York. Chicaqo.

Members
New York Stock Excbanse.

RAILROAD AND ROND^
STREET RAM WAY P^'^*-^>J'

T B. POTTER,
BONDS.MUNICIPAL and

CORPORATION
172 Wabhingtou Street,

CHICAGO, - - - SLLS.
LIST ON APPIilCATION.

F. R. FULTON & CO
,

Municioal Bonds,

171 LA SALLE STREET,

CHICAGO.

Trowbridge&Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO, BOSTON,

lit Nat. Bank Bldg. 60 State Street.

INVESTMENTS.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

HIGH GRADE
INVESTMENT BONDS

NO STOCKS

CORRESPONDENCE SOLICITED

Municipal & Qecurities

Corporation U Company
OF PITTSBURGH, PA.

Paid up Capital $200,000.00

ENGINEERS.

H. M. ByUesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATB
RAILWAY LIGHT, POWER AND

HYDRAULIC PLANTS,

Examinations and Reporta.

New York Life Buildinor. CHICACO, ILL.

BALLANTYNE & EVANS,
ENGINEERS,

Examinations and Reports on Physical mad
Operating Values of Manufacturing

Properties.

22 PINE STREET, \E1¥ YORK.
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Xxnst (^ompnnizs.

^'i^l'k.T $3,500,000

Title guarantee
andTRUST company

146 Broadway, New York.

175 Eemsen Street, Brooklyu.

M'frs Branch, 198 Montague St., Br'klyn.

Examines & guarantees Meal Estate Titles.

lA>ans Money on Horul and Mortgage.

Furnishes Mortgages to Investors.

Jteeeives Deposits subject to eheck, allowing
Interest.

Does all Trust Company business.

TRUSTEES:
Jolm Jaoob Astor, Edjrar Ii. Marston,
Edward T. Bedford,
Charles S. Brown,
Julien T. Davies,
William J. Easton,
Charles K. Henderson,
Benjamin D. Kicks,
John D. Hicks,
William M. Ingraham,
AugnstQS D. JuiUiard,
Martin Joost,
John 8. Kennedy,
Woodbnry Langdon,
James D. Lyncli,

CLARENCE H. KBl.SEY, FresidenU

FRANK BAJ-EEY, Vice-President.

William J. JIatheson,
Charles Matlack,
William H. ^ icUoU,
Jauies H. OUpliant,
Robert Olypliaiit,
Alexander E. orr,
Charles A- Peabmiy,
Frederick Potter,
Cliarles Richardson,
Klihu Root,
Sanford H. Steele,
EUifl D. waiiams,
Louis WindmnJler.

EDWARD O. STANLEY, 2d Vice-President,
MBnKtxer BanUng Department.

CLINTON D. BUirDICK,»d Vice-Pres.

J, WRAY CLEVELAND, Secretary.

FRANK L. SNIFFEN, Mgv. JJligrs' Ui-anch.

gtw^mcial.

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDAGE.

65 Wall Straet, New York.

W^HITJNG'S **AI*KKS.

For BaslnesR Correspondence,
Whether for letter written with your own hand, or

bylthe typewriter, are UNKQUALBD. Their qnalltj

Is assured and they have won hlKhest honors at al!

the great World's Fairs. For high (trade writlnK

papers of all kinds, for bond papers, and for ledxei

papers, insist on havinf? them made by the

WHITING PAPER COMPANY,
HOLVOJIE, MASS.

New York. Philadelphia. Chicasro.

RANGE OF PRICES
won 93 rJSAKS.

188 2—1 904

THE
OUR ANNUAL

FINANCIAL RETIEVi
Gives a monthly range of Stock and Bond Prices

tor five years. We can supply

1887 iESue which gives 1882-1886
1892 '• " " 1887-1891
1896 " " " 1891-1896
1901 " " " 1896-1900
1905 " " " lPOO-1904

PRICE $2 PER COPY,
Some earlier Issues m^iy be had ct $5 00 a copy

WM. B. DANA COMPAWV
T«m PINK ST., »JKW V«»K.I1.

^gvnst ^otapnuUs»

CAPITAL AND
SURPLUS,r $f2,000,000 00.

TflEQUITABLE
TRUST COMPANY

The modem trust company embraces every function of financial

business. It will accept your deposit account, subject to cheque, and

allow you a fair rate of interest; it will safeguard your securities; it

will collect bonds, rents, mortgages, interest, dividends, coupons and

every class of income ; it will pay taxes and insurance, sell property and

undertake the care and management of estates. It is authorized by law

to act as executor, administrator, guardian, or trustee under will or

appointment of court. During your lifetime it will act as your agent,

and at your death it will administer your estate.

13 Nassau Street, Equitable Building.

^inmiciuL

OFFICE OF TH£

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20tli, 1905.

The Trutteet, in Oonformiiy with the Charter of the Company, submit the following statement of
its affairs on the 31st of December, i()04 :

Premiums on Marine BiskB from Ist January, 1904, to 3l8t December, 1904.
Premiums on PoUoles not marked off 1st January, 1904

$2,909,343 08
724,151 84

Total Marine Premlnme $3,633.494 92

Premiums marked off from 1st January, 1904, to Slst December, 1904 $3,016,978 35
Interest received during the year.. *275,92C 5S „„^„, „„
Rent " " " less Taxes 107,14>j 14 $383074 72

Losses paid during the year which were estimated
In 1903 and previous years $318,124 29

Losses ooourred, estimated and paid in 1904 771,957 98

Less Salvages $142,418 20
Re-insnranoes 84,094 99

Returns of Premltuns and Expenses, $405,721 91

$1,090,082 27

226,513 19

863,569 08

The Company has the following Assets, viz.: *, r.^., ^/^,v ,.«
United Btates and State of New York Stock; Olty, Bank and other Securities $5,243,600 52
Bpeolal deposits in Banks and Trust Companies 1,417,543 97
Real Estate corner WaU and WUIiam Streets and Exchange Place... $4,289,000 ^^ „„
Other Real Estate and Claims due the Company 75,000 4,364,000 00

Premitun Notes and Bills Receivable 1,020,087 28
Cash In the hands of European Bankers to pay losses under poUdes payable in

foreign countries slHi? tl
Cash In Bank. 351,301 69

Aggregating $12,638.243 93

A dividend of Six per cent interest on the outstanding certifloates of profits wiU be paid

to the holders thereof, or their legal representatives, on and after Tuesday, the uevcutti
of February next.

, ^ ^^^ ^^ ,. u
The ontstanrting certificates of the Issue of 1 899 will be redeemed and paid to the holders

thereof or their legal representatives, on and after Tuesday, the seven lb of Fcbrnary
next, from which date aU Interest thereon wUl cease. The certificates to be produced at

the time of payment, and canceled.
A dividend of Forty per cent Is declared on the net earned premiums of the coinpany

for the year ending 3l8t December, 1904, for which, upon application, certifloates wlUbe Issued

onandafter Tuesday, the second of l?Iay, next. By order of the Board,
*

a. STANTON FLOYJU-JONKS, Secretary.

OUSTAV AMSINCK,
KKAiNClS M. HA CON,
JOHN N. BBAOH.
WILLIAM B. BOULTON
VKUNON II. 15KOWN,
VVALDllON r. BliOWN.
JOf KPU 11, ('HAr.VlAN.
(iKOKGE C, CLAIIK,
(X)HNKLIU8 Kl.UKHT,
KWALl) KLKITMANN.
ILtiKBKRT U OKIGUS.

TRUSTEES.
CLEMKNT A. GiUSCOM,
ANSON W. HAUl),
MiiUlUS Ii. JKSUP.
THWODOIlK V. JOHNSON.
LKWIS CAHS LKDVAKl),
FRANCIS U. LKGUtTT.
(HAKLKS 1). LKVKKlCH,
LKAiNUKli N. LOVKLL,
gkokgh; h. macv.
rUAIil^KS U. MAHfSHALL.
W. 11. U. MOO Kb;.

A. A. RAVEN, rrcsid'nt.
CORNEUliH VAAiKKl, Tiee-Pres't.

THKO. P. JOHNSON, 3i Vice- '^res't.

.lAH. U L!VIN'*HJ\>M, 7ri Yice-J'rfS't

NICHOLAS F. PALMER,
HKNUY PARISH.
FliBDEKlC A. PARSONS,
DALLAS B. PRATT,
GEOKGK W. QUINTARD.
A. A. HAVEN.
JOHN L. KIKKH,
DOUGLAS ItOBlNSON,
(iUSTAV H. SCHWAB.
WILLIAM a 8TURGKS.

Jacob Rubino,
8 BEOAI) ST., Dreiel Bldg., NEW YOEK,

UUOK15U AM) DKALEll IN

Railu/ay Bonds, Guaranteed Stocks and

other Investment Securities

THAT DO NOT KEED EEORGALaZATION.

Atlantic niiitiinl liiNiiriinct* ('oiiipiiiiy ^<crlp

•1 All YearH UouKkt uuU Hold.

[OHN M. GILLESPIE,
oon No. 518 Atlantir Itntldlnsr,

i,d(M Wall .Stre'H. N'KV. V^iiir.


