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OLEABINGS—FOB APRIL 1905 AND 1904.

ALSO tilJS/CE JANUARY 1905 AND 190

L

Clearings at

New York.....
Fhiladelpbla...
Pittsburgh
Baltimore
Bufiolo
Washington. . .

.

Albany
Kochester
Scranton
Syracuse
Wilmington....
Beading
Wilkes Barre...
WheellDg
Erie
Binghamton. . .

.

Greensburg
Chester
Franklin
Frederick
Total Middle.

Boston
Providence
Hartford
New Haven
Springfleld.
Worcester
Portland
Fall Hiver
liowell
Kew Bedford....
Holyoke ...

Total N.Eng...

Chicago
Cincinnati
Cleveland.
Detroit
Milwaukee
Indianapolis
Columbus
Peoria
Toledo
Grand Rapids...
Dayton
Evans ville
Akron
Springfield, 111...

Younustown
Kalamazoo
Dexington
Canton
Rockford
Springfield. Ohio
Bloomington....
Quincy
Decatur
Mansfield
Jacksonville, ill.

Jackson, Mich...
Ann Arbor
Total M. West.

San Francisco. .

.

Los Angeles
Seattle
Salt Lake City. ,

.

Portland
Spokane
Tacoma
Helena.
Pargo
Sioux Falls

Total Pacific...

Kansas City
Minneapolis
Omaba
St. Haul
St. Joseph
Denver.
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs
Cedar liapids.

,

Fremont
To. other West

Bt. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Norlolk
Augusta
Fort Worth
Birmingham
Little Kock
Knoxvilie
Chnrleston
Macon
Chattanooga ....

Beaumont
Jacksonville, Fla

Total South , .

.

Total all.

Outside ii'. Y.

April.

1905. HI04.

$
8,680,796,460
5T3,«5^,f<6H
20(J.S5ii,3Sti

90,986.02^
26,673.0e8
ai,5B±,tiO'
16,a82,514
13,S04,905
7,310,5«0
5,976.629
4,792,31 X

5,44«,949
4:. 172,899
8,446,061
2,446,700
].754,4U
2,152,178
2,4 18,281
1,004,558
651,307

9,678,345,296

6(54,176,019
30.109,200
10,098,683
9,157,776
7,660,358
6,687,300
7.190,355
3,178,68?
1,984,947
2,806,656
1,996.999

751,672,980

802,639,078
104,195,100
65,829,029
4o,537,916
33,444,455
24,447,174
21.607,500
13.153.752
15,980,23'
8.290,008
7.2t)4,835

7,823,721
2,4.j5,200
3,350,404
2,272,025
3,423.022
2,8.7,011
3,021.474
2,158,221
1.591,119
1,598,321
1,501,144
1.241,748
1,.538.897
966,080
899,422
482,863

1.179,659,75«

148,818,672
40,322,421
21,130,092
18,341.392
16,311,569
12,153,635
12,146,76
2,039.742
2,0i^5.280
1,321,980

iifo.eu.ooo

93,534.135
06.035.009
33,038,67
25,209.746
18,988,671
25,614,158
11,893.158
7.194.140
4,970,7S5
4,470,526
4,7.59,287
2,803,351
2,337,692
694,877

301,550,416

247,288,856
66,239.390
49,506,409
25.842.431
20,430,500
21,541,026
13,556,466
20,612.791
14,143,947
13,467,179
9,310.913
6,653,591
9,977,735
6.,S40,718
4,035.113
4.714.376
5,150,676
2,129,512
3,782,506
1,526,112
4.6.-.2.103

551.503.156

12.732,34:5.154

4,051.546,6a4

111. or
Dec.

4,790,643,085
47 0,040,481
173.324,024
90,488,960
25,839,982
17,696,569
14,968,755
12,325,088
7,538,67
5,235,426
4,848.92
5,419,35
3,976,131
2,977,52'.

2.064,000
1,718,10
1,929,150
1,921,918
916,324
937,564

5,634,809,142

551,369,19:
28,842,300
12,452.093
8,762.148
6,768,25s
5,275,213
6,262,278
8,206,431
2,012,160
2,093,786
2.201.170

629,245,644

751,240.326
97,065,500
57,624,134
40,724,098
29,771,523
25,017,27
18,499,500
10,784.684
12.848,583
7,571,425
7,107,446
6,010,670
2,498,500
3,014,258
2,597,516
3,134,620
3,289,542
2,8(i6,902

1,976,325
1,910,955
1,608,009
1,501,526
1,058,863
843.818
857,323
860.48:
897,370

1.092,681,177

121,241.901
29,706,923
16,0 73,029
10,524.093
14,004,826
9,973,248
8,231,909
2,362,606
l,741,d5v:
1.292,304

215,753,091

82,435,611
51.258,131
33,222,165
24,104,930
20,850,206
17,786.579
9,641,156
5,071 709
3.869,248
4,416.102
4,603,381
2,247,642
2,014,451
644.083

^03, 165,397

211,273,974
67,381,646
47,580,674
21,704,389
17,470,500
18.029,124
10,936.239
18,974,924
12,027,152
10,542,5:39
7.156,65H
4,939,790
6,674,:«)0
5,142,1.32
4,971.273
5.120.581
4,.523,524
5.046.011(1

3.071. :!02
2,0o5.932
3.716,546

488 351,2911 +12-9

8,:i24.00.i,~41 -|-5:s0

%
+ 816
+22 -0

-i-19-3
+7-1
-I-3S
1-2 1-9

+8-8
+120
-3-0
+14-2

+o-r
+4-9
+ 15-8

-I-18-6
+2-1
+11-6
t25-9
4-9-6
—9-2

tour Uontlis.

1905.

+ 71-8

+20-5
K-4
+34-1
+4-5
+13-5
+20-8
+14-9
—0-9
-1-4
+34-1
—9-8

+19-5

+6-8
+7-3
+14-2
+ir8
+12-3
-2-3
+16-8
-I-22-0
+24-4
+9-5
+2-2
+30-2

•1'7

+11-1
-12-5
+9-2

—12-5
+5-4
+9-2
—16-7
—0-6

+4-0
+17-3
+82-4
+15-1
+4-5

+21-4

+8-0

+22-7
+36-4
+31-5
+26-8
4-10-3
+21-9
+47 6
-18-7
+16-3
+2-2

-t-25

+12-1
+28-8
—0-6
+4-6
—8-9
f440
+23-4
+41-9
+28-5
+1-4
-I-3-4

+24-7
+160
+7-9

+14-6

+17-0
—1*7

+4-0
19-1

-1-16-9

--19-5
-24-0
+8-6

+17-6
--27-7
--30-1
--34-7
- -49-5
-23-3
—6-8
-7-9
+ 13-9

—57 '8
23'

—26
I-25-2

?

32,265,248,774
2,185,9.51,611
785.968,364
404,406,910
107.651,640
81,742,900
62,633,946
57,800,117
28,507,017
23,624,251
19.373.590
17,958,720
15,985,334
12,736,679
8,200,400
6,305,686
7,529,225
8,765,972
3,033,741
3,572,805

1904.

36,106.947,182

2,528,077.555
120,677,300
57,922,157
37,308,349
27,829,777
24,733,424
27,551,574
11,516,261
7,o65,721
9,310,301
8,139.341

2.860,631,760

3,223,919,688
398,551,150
253,434,969
180,794,584
138,204,024
102,703,471
89.124,800
53,603,876
63,778,696
33,251,295
27,951,089
26,469,420
8,874,600

13,490,825
9,224,867

13,644,388
12,453,278
10,602,405
8,412,171
6,584,938
7,816,928
6,392,184
5,370.204
5,171,105
4.254,951
3,660,778
1,871,010

4,709,611,694

560,643,327
144,590,901
80,015.088
53.652,330
66,150,894
45,386, 58<

46,478,106
9,979,475
9,022,672
4.449.568

1,020.370,947

368,920.505
262 971,674
137.967,688
98,852,380
78,699,362

104,716,394
42,689,046
2W,041.33;
16.684,191
15,620,251
17.345,323
11,464,787
8,729,849
3,443.871

3,533,:i62,656 +147

1,196.096,653

969,637.643
317,865,1^8
204,109,408
108,799,333
81,972,500
84.559.232
54,313,334
87,361,563
57,276,190
62,657,091
31,402,205
23,003,952
44,050,236
24,173,416
16.840,982
20,474,380
20,053.864
8,360.547

14,848.857
6,469,108

19.625.700

19,715,977,196
1,816,788,312
635,5ii3.451
352.240.591
101,187,213
69,367,01(
57,534,104
45.257,54
29.948,51
21.428,434
19.055,916
17,381,064
15,022,603
11,149,725
7.866.700
6,692.75
7,446,915
7,827,128
2,981.126
3.831,548

22,944,003,124

2,144,989,838
119,219,3(J0
46,884,985
31,694,66:
26,660,370
18,39,i.ll3
24,149,0:34
16,027,897
7,457,713
8,898,65H
8.277.036

2.452,653.157

tn. or
Dec.

"'0

--63-7
- -20-3
- -2:;-7

--14-8
+6-4
+ 17-6
+8-9
+27-7
-4-8

+10-2
+ 1-7

+3-3
4-6-1

+142
+ 11-3
-6-8
+ 1-1

+ 12-0

+V7
-6-8

+.->7-4

+17-9
+1-2
+23-5
+17-8
+4-4
+34-5
-I-14-1
-28-1
-hl-5
+4-6
—1-7

2,915
364
a26,
159,
132,
102,
72,

47,

52,
31,

80,
22,

9,

12,

9,

12,

12,
9,

8,

6,

7,

6
4,

3,

3.

8,

1,

,525,289
,250.350
,269,759
,866,003
,487.865
028,696
,805.700
,733,495
,001,852
,786.547
500,766
631,25"
503,900
182,809
700,166
082,09;
374.16
999,535
118,521
967,430
667.817
205,390
646,590
314.108
786,600
401,961
499.332

4,289,343,528

483,162,461
111,990,5.53
64,951,474
47,125,486
56,139,620
37,061,;394
34,271,693
10,312,734
7.732,891
4,364,315

857,13:^,821

359.091,484
285,l:>8,113
130.689,509
95.470,170
83,924,423
70.027,463
3o,888,142
21 .432,263
14,915,180
17,311, :ii>0

18,605,623
8,481,721
7, .585,0 14

3,201,79j

2.248.444.729

4S,U2,102.9'w

lo,876,»54,191

1,105.312.415

920,092,265
403,673,962
183,554,830
113.757,455
76,323.000
78,929,875
54.266,953
97,421,262
51,.57;3,315

45,561.65(1
29,196,558
24,826,785
3 1,663,9; 9
22,281,390
19,909,277
20,959,738
20,49,(,70«
17..577.0(IO

13.50 1.,546

8,815,886
14,352.576

2.251.332,4:38

33,899.777,45:! )-4;:-0

+16-6

+10-6
+3-7
+12-0
-I-13-1
+4-3
+0-6

+22-4
4-12-3
+22-6
+4-6
—8-4

+17-0
-6-6
+10-7
-4-9
+ 12-9

+0-6
4-6-0

-f8-6—5-5

+1-9
+3-0
+15-6
-1-56-0

+12-4
+',•6
+24-8

+9-8

+16-0
+29-1

2;3-2

13*9
17-8

+22-4
--35-6
-3-2
+16-7
+19
+19-0

+2-7
+11-8
-I-5-6
+3-5
—6-2

-|-48'3

+9-8
+30-S
-l-U-5
—9-8
-6-6
+36-0
-I-15-1
+7-6

+82
-(-5-4

-21-2

+ 11-2
-4-1

-f7-l
-l-Ol
-10-4
+ 5-0

+ 156
+7-6
—4-9
+38-2
-f8-5
-15-4
-2-3
—2-2
—52-6
+10-0
-22-2
+36-7

-o-i

14,103,800,267 +11-9

CLEARINGS— WEEK ENDING APRIL 29, 1905,
ALSO SAME WEEK IN 1904, 1903 AISD 1902.

Clearings at—

Sew York
Philadelphia
Pittsburgh
Baltimore
Buffalo
Washington.
Albany
Kochester
.Scranton
Syracuse ....

VVilmlngton
Heading
Wilkes Barre
VYbee.ing .

Binghamton
Greensburg.
Chester
Brie
B^anklin Pa
Total Middle

Boston
Providence
Hartford
New Haven-
Springfield
Worcester
Portland
b'all River
Lowell
New Bedford
Holyoke
Total New England

Chicago
Cincinnati
Cleveland ,

Detroit
Milwaukee ,

Indiaoapolia
Columbus ,

Peoria ,

Toledo ,

Grand Rapids
Dayton ,

Evansville
Akron ,

Springfield. Ill

Y oungstown ,

Kal amazoo
Lexington
Canton
Rockford
Springfield. O
Bloomington
Ouincy
Decatur
Mansfield
Jacksonville
Jackson
Ann Arbor
Fort Wayne
South Bend

1 1 ee/c ending April 29.

1905.

•2 207,778J269
153,450,576
55,694,297
22,911,685
6,001.289
4.582,234
3,815,860
3,713,937
1,996,271
1,284,795
1,182,117
1,176,083
948,792
878,396
550,900
482,960
671,169
528,727
203,177

2,467,801,534

lcfi.291,874
6,708.000
3,090,548
1,982,530
2.142,800
1,516,420
1.503,366
721,649
425,666
643.973
488.491

Total Mid. Western
San tYancisco
Los Angeles
Seattle
Salt Lake City
Portland.
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis ..

Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs
Cedar Rapids
Fremont
Pueblo
Total other West'rn

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Norfolk
Augusta
Fort Worth
Birmingham
Little Rock.
Knoxvilie
Charleston
Macon
Chattanooga
J.icksonvllle
Columbus, Ga
Total Southern
Total all

Outside New York.

.

185,515,317

198.405,257
20,834,500
13,343.247
10,128,384
9,117.068
5,250.307
5,194,200
2.530,186
3,479.827
1,867.864
1,675.210
1,553,700
461,300
748,056
596.153
829,722
504,737
689.074
489.924
300.655
391.569
303 825
310,297
283,282
228,794
218.259
95,280

647,568
319,651

1904.

983.975.087
100.797,670
41,110,933
19.143.254
6,040,565
3.625.016
2.847.982
2.720,816
1,744,848
1,012,91

1

987.90'
1,0^5,162
840.79''

686.451
444.000
353,816
438,786
379,714
205..555

1,168.381.270

125.172 80
6875,300
2.457.768
1.884. 60'-

1.459,345
1,237,863
1.277.412
713,968
4-20.87

1

456,697
489.900

141,486.583 +31-2 159.639,721

279,829,697

32,'267.12'

10.03S,943
4,225.789
8,260,033
3,309,334
2451.661
2.816,675
366,845
424.852
271 .769

59.433,248

20.592,176
18.430.479
8,333.831
7,012,099
4,173,773
5.293.783
2,592,022
1,586,911
l,10u,362
692,745

1,013,156
650,000
450.294
152,352
435.000

72.073,473
57.962.143
15.424,476
10.0-24,067
6. 11.262
4.936.000
5.307.184
3.210,667
4,274.457
2,541,864
3 110,462
1.696,530
1..580.006
2,000.000
1.714.124
910.2;J1

1,103,851
1.009.640
450.3-24
843.843
987,:il9
264.5:;3

1-26,054.149

3,190,706.418

982,928,149

175,798 366
20.001,750
10.897,259
9.083.515
6.482 654
5.165,070
3,603 400
2 396,099
2,836.230
1,844,4.54
1,459,5156
1,006.046
509.400
696,406
623.(>47
668,546
593,170
497,062
442,590
296,941
367.739
245,984
260.0UO
179,:346
207,143
199,;353
82,706

Not incluoe
Not include

246,706,826

26,531,528
6,672,089
8 494 316
2,354,625
2,599,429
2.322,814
1,859.72a
490,851
317,696
232,272

1903.

+-111-2

+32 8
-fl4-2
+25-8
+3-2
-H6 8
+23-5
4-17-
+1-1
+1

-f-410
-0 3

1,378,981,566
114,732.807
56.200,902
22,964.800
5,784,947
4,117,343
3,855,253
2,805,678
1 688,975
1.364.961
1,174,064

1902.

878,153
816.339
467.700
413.733
421,165
420,421

1,597,087.802

140,188,6
6,509,900
2,980,640
2.092.091
1.841.256
2,150.024
1,461.698
930.140
413,770
630,09'
431.498

178,258,741
21,463,100
14,897,250
9,588.200
6.205,639
0,023,847
4,348.100
2,746.540
2,718 583
2.109,242
1.676,651
956,174
823,000
614,414
588,371
730.620
432,936
487.843
369,953
346,021
337,905
310,480
251.664
201.63f>
851,144
200,000
101,245

47.065.248

17,874,986
10,324,160
8,076.332
5.413.602
4,813,970
3,936,774
2,179,06'
1,243.935
836,090
761,044

1,000,894
452 861
525.92S
142,555

Not Include

57,586.304
40,196.12-:

14,160,578
10,468.792
5,272.75.5
3.390.000
4.053,746
2.311,248
4.0:33,-204

2.168.576
2,134,277
1.632.9:;0

946.0.5:5

1,451,691
l,3(.KJ.74:i

899.t(25
1.058,026
939.055

1,030,050
612,1)06
7:30,510
1S:!,023

98,802,566
1.7I50.0.3S 191

776,063,104

+25-2

-H4-2
+8 9
—4-2
+264
-I-45-4

-f:50-9
4-38-9

+60
+17-2
4-46-4
+3-9

--67-0
--41-2
--42-8

+46
4-4-3
+7-0
-56-3
+37-0
+35-2
+55-2

+27-5
+81-3

+3d-6

257,139,020

31,854,296
5,837,7.30
3,698,004
2,918,347
2,597,228
1,650,000
1,742.425
553,878
300,683
262,642

51,074,956

19,805,792
10,3-27.85.'-

8,036,549
6,049,024
4,608,990
4,807,211
2,014,763
l,5'i0,507
1.124,65"
1.097.84'
802.20
884.041

175,878

62,795,824

43.149.852
11,921,245
10,730,504
6.100.000
3.731.500
3,902,876
2.581,871
8,398,003
2.144.459
2.HJ8.916
1.391.687
1,042.7.56
1.4:30,068
1,271.799
6.54.066

1.079.0-46
797,572
566,(MX)
7.54,189
803,697

99,389,130
2.227,717,052

»48,736.486

1,925.350.248
133,140.184
44.402,736
23,985,355
5,998.903
4.201,766
4,146.655
3,135,075
1,500,000
1,341,023
1,190,573

89d,100
888,119
375.500
378,651
314,918

2,151,304.829

156,244,826
6,669,400
2.968,199
1,832,339
1,753.678
1.578.598
1.369.393
878.477
676,402
748.805
518.600

175,238.916

183,152,486
19,124,550
15,215,691
9,836.058
6,712,242
e.533,806
8,750,000
2.605,102
24538,923
1,728,031
1,573.649
879,028
578.000
563.828
508.878
477,564
498,970
410.659
876.003
353,007
336,892
246,997
234,230
203.697
194,558
136.541
53,080

237,620,668

28,305,952
4.691.8:30
3,022.207
2.974,400
2,798,472
1.450,000
1,203,518
497,483
302,205
218,365

45,384.832

17,259,498
14,881 177
6,829 420
6,081,783
4.344.836
3,782,163
2.129.516
1,797,953
968,401

1.453,500
602.714
650,000

159,150

60,939,164
61.062,422
13,034.505
10,974.520
6.676.227
4,004.000
4,469.803
3.509,-228
3.212.970
2.220.069
1.593.010
1.498.432
943.941

1.416,760
1,102,,S49
859,155
655.505

64'3.'o66
510.(00
398,639

119,383,637
2,809,873.048

824,521.600

tW Table Clearlnirit br TeleKrapk and Oanadlan OlearlBss on paseN 1833-34«
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CHICAGO STOCK MARKET.

Our record of the transactions on the Chicago Stock

Exchange for the week and year, which is now a

resular feature of the Chronicle, will be found to day

on page 1845.

TEU FINANCIAL SITUATION.

The severe derangement and precipitate decline in

Stock Exchange prices Saturday, due chiefly to a top-

heavy condition of the market but aided by rumors of a

shaky state of important financial institutions, especially

of large losses by a prominent trust company subse-

quently confuted, was so far overdone that it was fol-

lowed the next day by a very material recovery. Both

the decline and the recovery were, however, in good

part natural. As we explained a week ago, prices of

many prominent stocks were no doubt higher than the

actual conditions warranted ; the inflation had been en-

couraged by promises of rich developments which had not

been realized and which it was becoming evident could not

be. But while reaction was due, such a general break-up was

not. The failuie in the wheat corner proved that; for,

although attended by a painful and unsettling incident

—an incident suggestive of unhealthy surroundings over

a large circuit—it was not accompanied by results indi-

cating the extensive unsoundness feared and claimed; in-

deed, it was explainable better and more plausibly on the

supposition of a local disorder, showing to the surprise of

many a marked degree of strength in surrounding cir-

cumstances instead of general weakness.

Tuesday the tendency continued upward, though the

market was comparatively dull and a strictly discrim-

inating one. That, too, was a natural process—a tendency

to the segregation of stocks, according to the varying in-

trinsic values, of the better from the worse, those proper-

ties that were least inflated recovering in part their loss,

while others, amid marked fluctuations, closing about as

they opened. After such a general shaking up as had

been experienced a settling down in this variable way

was the only safe re-arrangement for reaching a more

conservative level more nearly in accord with actual

values. Other than what we have mentioned, the most

prominent forces influencing stock values, up to and in-

cluding Tuesday, were foreign buying, which was largest

on Monday but on Tuesday was also quite free ; Penn-

sylvania earnings were likewise a decidedly favorable in-

cident ; also the stock '' rights " of the Chicago &
North West. Furthermore, the weekly Weather Bureau

report, so far as winter-wheat is involved, stated that

practically all its reports indicated winter-wheat condi-

tions unusually promising while spring sowing so far as

completed was doing well and going forward, as a rule,

quite favorably; corn planting and cotton development

had, however, been delayed by cold weather.

Wednesday and Thursday there was a renewal of the

severe declines in securities which was the feature noted

above on Saturday, only on the last two days the ragged

condition was more general and sales more persistent.

The chief cause for tiie scare was assumably indicated

in the statement made public at the Lake Shore annual

meeting at Cleveland Wednesday to the effect that the

Lake Sliore Company had during the past year sold

7*J,000 shares of the Beading common stock held by it,

which was a part of the $08,000,000 of Beading stock

taken by Lake Shore and Baltimore & Ohio share

and share alike in 1903. It was stated that besides the

sales disclosed as made by the Lake Shore there was

a like amount sold by the Baltimore & Ohio, both being

sold in the open market. That transaction, it was fur-

ther urged, was the key which laid open the whole secret

of the top-heavy market. Ab uno disce omnes was the

interpretation given to the affair by the bears. As a

sequence, it was said that the extreme rise in values that

had taken place was clearly speculative and artificial

and not caused by a prospective increase in revenue or

from accumulations of stocks by purchases by insiders, as

was claimed at the time, but wholly by speculators for a

rise—^inside parties instead of buying having, on the

contrary, taken advantage of the speculative movement

to sell and so improve and strengthen their situation.

Yesterday the recoveries were moderate but general.

The history of the week's market thus shows that

although there is a disposition easily aroused to give

way before attack, there are, nevertheless, strong limits

set to any declining tendency.- They are to be found in

leading industrial conditions, which are highly favorable.

We have so often referred to these that they hardly

need be mentioned. So long as iron and steel interests

are flourishing as they are now, while railroad earnings

keep up to their present high level and crop Reports give

evidence of a year of abundance, there cao be no very

wide opening in affairs for the pessimist. At the same

time it is well to repeat that when speculative prices on

the Stock Exchange of any number of properties get

above present and reasonably prospective earning power,

all such property values are certam to lose their timidity

sooner or later. The same, too, is true of commodities.

Wheat, before the collapse, had long held out its signal

of danger; the market price and the conditions of

European supply were a red flag which no one should

have disregarded. It ought to have been seen and

heeded. Why it was not, passes the comprehension of

all except the infatuated few.

The Government's revenue and disbursements in

April show a considerable deficit. This is in excess of the

monthly average, because both the receipts are smaller

and the outgoes larger. Indeed, the receipts were only

$39,778,000, or $6,490,000 less than March, the pre-

vious month, and less than any month of the current

fiscal year; the disbursements were $48,990,000, or

$3,695,000 more than in March. Taken together, the

April deficit is $9,212,000, against the small surplus in

March of $973,000. As the total receipts for the ten

months of the current fiscal year are $451,714,000 and

the disbursements $485,404,000, the deficit for those ten

months is only $33,690,000, which makes the monthly

average only $3,369,000, showing that the April figures

were abnormal and not to be accepted as a guide to an

estimate for the remaining two months of either income

or outgoes.

Though there is a considerable margin between the

current rate for sight exchange and that at which gold

can be profitably exported to Paris as an arbitration

operation, bankers regard it as not unlikely that the

export movement may soon begin. Paris is now draw-

in"- gold from London in some volume and therelore

measures are taken in the British market to protect

its stock of the metal through an advance in the

price. For some unexplained reason, French bankers

are freely selling securilies in London, and as the

result of such sales the Paris clieck rate on the
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British capital this week sharply declined. Should

there he a further fall in this rate and if concurrently

exchange at IS'ew York on London should continue

to rise, gold could be shipped for profit regardless of

other conditions. The situation in our money market is

such as to interpose no barrier to the export of gold;

time-loan rates are so low that foreign capital cannot be

profitably employed, and hence the drawing of finance

bills which might provide a volume of exchange suf-

ficient to meet current requirements for remittance

cannot be relied upon. The condition of the securities

market is discouraging to foreign investors; therefore it

seems unlikely that any dependence can be placed upon

this source of supply for exchange, except perhaps that

which may result from speculative purchases through the

arbitrage houses. The European markets are again growing

sensitive to the military situation in the Far East, and

the naval engagement, which it appears probable cannot

long be delayed, may precipitate conditions which will

divert the drain of gold from London to New York as

the cheapest market for the metal. While the exports

may not be large enough to cause monetary derangement,

they will nevertheless probably have the effect of dis-

couraging further drawing of finance bills, thus making

necessary the resort to domestic instead of foreign cap-

ital for the movement of our cotton crop and contrib-

uting to more or less unsettled speculative conditions.

An event of the week has been the meeting of the In-

ternational Eailway Congress at Washington. The

sessions were opened on Thursday. Some facts regard-

ing this convention of the representatives of the railroads

of the world were given in an editorial article in the

number of our Eailway & Industrial Section

issued last Saturday. The present is the first occasion

when the delegates have assembled elsewhere than in

Europe. The purpose of these gatherings, which occur

at intervals of five years, is to discuss questions both of

practice and of theory in railroad operation. There can

be no doubt that the papers read and the discussions

had at these gatherings are very serviceable and

tend to the enlightenment of railroad men and

of the general public. At the opening cere-

mony on Thursday Vice-President Fairbanks oftici-

ated in the absence of President Eoosevelt. He laid

proper stress upon the advantages accruing from the

meetings of the Congress. He well said they bring to-

gether those who are engaged in promoting the arts of

peace and who are desirous of advancing the welfare of

mankind, and that they tend to enlarge the circle of in-

ternational acquaintance and also to preserve interna-

tional amity.

President Stuyvesant Fish of the Illinois Central

Eailroad, as Chairman of the American Section of the

Congress and President of the American Eailway Asso-

ciation, made an address extending welcome to the

delegates. Mr. Fish possesses aptitude for historical

research, and on this occasion he managed to dig up quite

a number of facts not generally known regarding the

origin and early history of railroads. He also showed

the difference in the conditions under which railroads in

the United States and in Europe have been built. In

America the problem was to raise sufficient capital to

provide means of transportation where none existed

and very generally to do this in advance of

population aud through a wilderness, wliile in Europe

the problem was, with an abundance of capital, to

really provide a better and cheaper means of transporta-

tion which should supplement the existing excellent

highways and canals. As to what the railroads

have accomplished for the United States, he pointed

out that without railways civilization consumed 250

years in moving less than one thousand miles inland,

while in the fifty years which have since elapsed it has

spread all over the country to the remotest parts. This

statement is based on the fact that while the earliest

settlements of English-speaking people on the Athmtic

seaboard were made in Virginia in 1607, civilization had

not in 1850 (except in scattering settlements along the

banks of rivers naturally navigable) reached one-third of

the distance across the Continent. Since then, aided

and led by the railway, it has passed on through arid

wastes and over the great chains of mountains which

form the backbone of the Continent, until to-day there is

no portion of the wide stretch of 3,000 miles from the

Atlantic to the Pacific which is without means of rapid

and convenient communication.

Ml". Fish thought a point had been readied in the

country's development where Ave must look more and

more to the experience of Europe for light in dealing

with the problems which are beginning to confront our

people on account of our increasing population and civili-

zation. This will involve a vast expenditure of capital,

and it may be, he urged, that when we shall have met

and overcome all these difficulties, the capitalization of

the railways of the United States, which now averages

$63,000 per mile, may approach that of the railways of

Great Britain, which averages $277,000 per mile.

While he hardly thought we would go quite

as far as that, yet the fact is we must

now do what was done in Great Britain

at the outset—provide second, third aud fourth

tracks, and separate, at least in the densely-populated

towns and cities, the plane of railway traffic from the

plane of street travel. In one part of the country a

closer correspondence between conditions in the United

States and in the United Kingdom has already taken

place. In this, reference is intended to the fact that in

the older countries the passenger traffic largely prepon-

derates over the freight traffic. In the United States

the reverse is true, but already in our Eastern States

the proportion of the revenue derived fi'om the carriage

of freight (54 per cent of the total receipts from opera-

tion) is as loAv, he states, as in Great Britain, although

in the interior and in the West the receipts from freight

still form upward of 70 per cent of the total revenues of

the roads.

The return of earnings of the Pennsylvania Eailroad

for the month of March has been issued the present

week and shows very decided improvement both in gross

earnings and in net earnings. The fact is of importance

because the traffic of the Pennsylvania is always re-

garded as typical of the country's manufacturing indus-

tries, and hence an increase in the revenues of this great

system of roads is accepted as evidence that industrial

activity is continuing to expand. On the lines directly

operated east of Pittsburgh and Erie there has been an

addition to gross receipts as compared with the cor-

responding month last year in the sum of $917,-

900 and an addition to net earnings in amount of

$552,900. On the lines directly operated west

of Pittsburgh and Erie the results show an in-

crease of $375,700 in gross and an increase of $91,«



1826 THE CHRONICLE. rVOL. LXXX.^

600 in net earnings. On the combined lines, therefore,

the improYement has been $1,293,600 in gross earnings

and $644,500 in net. Ot course, we are comparing

with a month in 1904 which had shown a heavy diminu-

tion of receipts, both gross and net; but it is well to note

that, at least iu tlie case of the gross, the present gain is

larger in amount than the previous loss. In other

words, while there is now $1,293,600 increase in gross,

the decrease in March 1904 amounted to only $551,500.

In the net, however, on account of the continued aug-

mentation in expenses, only about one-half of last year's

loss has been recoveretl, the increase of $644,500 in net

on the combined lines this year contrasting with $1,104,-

600 decrease in 1904. In the following we show the

gross and net earnings of the lines east of Pittsburgh

and Erie tor the last six years—the only portion of the

system for which we have the data for such a com-

parison.

Lines East of
Pittsburgh.

March.

Gross earnings

—

Operat'g expenses

Ket earnings..

Jan. 1 to Mar. 31,

Gross earnings

Operat'g expenses

Net earnings..

1905. 1904.

10,542,304| 9.624,404

7,958,985 7.593,985

2,583,319

28.541,902

22,968,88'

5,573,015

2,030,419

26,443,702

21,958,187

4,485,515

1903.

10,138,604

7.434,585

2,704.019

1902.

$

8,062.332

5,585,310

2,477.022

27,935,802 23,115,73^

21,549.787 16.176,21';

6,385,515 6,939,520

1901.

7,615,132

5.170,110

2,445,022

21,717,937

14,868.117

6,849,820

1900.

7,014,932

4,922,210

2,092,723

19,592,537

13,866,217

5,726,320

NOTB.—These figures include the Buffalo & Allegheny Valley Dlyislon for
1901, 1902, 1903, 1904 and 1H05. In Mar.. 1901, the earnings of this division were,
approximately, gross, f623,773; net, $209,8tt7. Krom January 1 to March 31 the
earnings of this division In lUOl were $1,706,361 gross and ^96,695 net.

There was no change in oflBcial rates ef discount by

any of the European banks this week; unofficial or open

market rates were firm at London and Berlin and easy

at Paris. It is reported from Tokio that the Japanese

internal loan for $50,000,000, which was issued this

week, was five times over-subscribed, largely at a premium.

Last week's statement of the Kew York Associated

Banks showed as the most striking features a contraction

of $9,392,800 in loans and an increase of $5,217,200 iu

surplus reserve. Tiie cash gain was $3,857,200 and

deposits decreased $5,440,000. The bank statement of

this week should reflect, among other items, the transfer

of $1,000,000 througli the Sub-Treasury to San Fran-

cisco.

Influenced by the favorable bank statement of last

week and by the lighter demand resulting from stock

market liquidation, loanable funds were easy this week.

Money on call, representing bankers' balances, loaned at

the Stock Exchange during the week at 3^ per cent and

at 2J per cent, with the bulk of the business at 2|®3 per

cent and the average about 2^ per cent ; banks and trust

companies quoted 3 per cent as the minimum. On Mon-
day transactions were at 3| per cent and at 2f per cent,

with the majority at 3 per cent. On Tuesday loans were

at 3 per cent and at 2J per cent, with the bulk of the

business at 3 per cent. On Wednesday and until Fri-

day transactions were at 3 per cent and at 2J per

cent, with the majority at 2f per cent. On Friday

loans were at 2^- and at 2^ per cent. The time-loan branch

of the market was dull, with no demand for contracts

for short periods, and the principal business was
in loans for six months and beyond the turn of the

year. Quotations for sixty to ninety days on good mixed
Stock Exchange collateral were 3J per cent, for four to

six months 3J'a35 per cent, with some loans for the last-

named period at 3J, and 3£'S;4 per cent lor seven to eight

months. There was only a moderate supply of com-
mercial paper offered in the market, merchants generally

resorting to their banks for accommodation; the demand
was, however, good, not only from local but from country

buyers. Eates were 3|'a)4^ per cent lor sixty to ninety-

day endorsed bills receivable, 4'2)4Jpercent forprirae and

4^®5 per cent for good four to six months single names.

The Bank of England rate of discount remains un-

changed at 2^ per cent. The cable reports discounts of

sixty to ninety day bank bills in London 2^ per cent.

The open market rate at Paris is If per cent and at

Berlin and Frankfort it is 2| per cent. According to

our special cable from Loudon, the Bank of England lost

£242,561 bullion during the week and held £35,579,681

at the close of the week. Our correspondent further ad-

vises us that the loss was due to imports of £16,000 (of

which £11,000 from Australia and £5,000 from Paris),

to exports of £20,000, wholly to Malta, and to shipments

of £239,000 7iet to the interior of Great Britain.

The foreign exchange market was irregular this week,

declining sharply on Tuesday and recovering after Wed-
nesday. The fall early in the week was attributed to

offerings of bankers' bills against arbitrage purchases of

stocks for European account, which buying was encour-

aged by the low prices ruling for properties that are most

favorably regarded by foreign speculators. At the same

time there were unusually large offerings of commercial

bills against cotton and also grain, which contributed to

the decline iu the market. The absorption of these com-

mercial drafts and the entire absence of finance bills, owing

to the inability of drawers thereof satisfactorily to loan the

proceeds because of the low rates ruling for time money,

made the market sensitive to a demand for remittance

which developed on Thursday as the result of arbitrage

selling of stocks for European account, and there was a

sharp recovery. Dearer discounts in London, caused by

a more or less urgent demand for gold from Paris, and

a rise in open market rates for money at Berlin had

some influence upon our market and there was a good

inquiry lor remittance by Saturday's steamer. One

feature of the week was a further rise of one farthing per

ounce in the price of bar gold and of American Eagles

in London to 77 shillings 9^ pence for the former and to

76 shillings 4^ pence for the latter. This movement ap-

peared to be in response to a fall in the rate for exchange

at Paris on London and also to lower rates for checks at

Berlin on the British capital. The low French exchange

rate was regarded with some interest because calcula-

tions showed that if it should be maintained, and if ex-

change at New York should further advance, there would

be some probability of exports of gold hence to Paris as

an arbitration operation. Therefore the movements of

exchange at Paris on London will most likely be closely

watched by the foreign bankers in the near future. It

may be noted that the New York Assay Office now has

about $10,000,000 of commercial gold bars available for

export. Gold received at the Custom House during the

week, $13,673.

Nominal quotations for sterling exchange were 4 85

'2)4 85^ for sixty day and 4 87'S)4 87J for sight. Eates

for actual business on Monday were lower than those at

the close on Friday of last week and there was a decline

of 5 points all around—long to 4 8450'<z)4 8460, short

to 4 Sdirj^ok 8650 and cables to 4 8675'2)4 8680. On
Tuesday the market was weak, long aud short falling
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15 points, to 4 8435'2'4 8440 for the former and to

4 8630'S)4 8635 for the latter; cables were 10 points

lower, at 4 8665'®4 8670. On Wednesday there was a

recovery of 10 points all around—long to 4 8440®

4 8450, short to 4 8640'S)4 8645 and cables to 4 SeTo®

4 8680. The market was strong on Thursday at an

advance of 15 points for long and for cables to 4 8455

®4 8465 for the former and to 4 8690©4 87 for the lat-

ter, while short was 20 points higher, at 4 8660'S'4 8665.

The market was easier on Friday at a decline of 5 points

for long and for cables, while short was unchanged.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

DAILY POSTED SATES FOE FOREIGN EXCHANGE.

The market closed on Friday at 4 8450®4 8460 for

long, 4 8660®4 8665 for short and 4 8690®4 8695 for

cables. Commercial on banks, 4 8420'S)4 8430, and

documents for payment, 4 83^'Si4 8470. Cotton for pay-

ment, 4 83^'2)4 83|, cotton for acceptance, 4 8420®

4 8430, and grain for payment, 4 8460®4 8470.

The following gives the week's movements of money

to and from the interior by the New York banks.

Week ending May 5, 1905. Received by

N. Y. Banks.

Shipped H
N. Y. Banks.

Ket Interior

Movement.

Carrenoy $7,033,000

909,000

$4,691,000

012,000

Gain. *2.342,000

Gold Gain. 297,000

Total KOld and legal tenders .... §7,942,000 «5,803,000 Gain. $2,639,000

With the Sub-Treasury operations the result is as

follows.

Week ending May 5. 1905. Into

Banks.
Out of

Banks.

Net Oiange in

Bank Holdings.

Banks Interior movement as above
Sub-Treasnry operations

$7,942,000

23,250,000

$5,303,000

22,000,000

Gain. $2,639,000

Gain. 1 250,000

Total (sold and leg.il tenders ... $.31,192,000 27,303,000 Gain. $3,889,000

The following table indicates the amount of bullion in

the principal European banks.

Bank of
Mayi. 1905. May 5, 1904.

Onld. Silver. Total. Gold. Silver. 'lotal.

England....

France
Germany*..
Bnssia.

Aust.-Hun.t

Spain
Italy

Netherl'ds..

Nat. Belg.*.

35,579,681

111,960,715

39,520,000

105,014,000

47,608,000

14.780,000

22,717,000

6,428,800

3,121,333

44,122,740

13,173,000

6,868.000

13,009,000

21,222,000

3,513.700

6,292,800

1,560.667

£
85.579,681

156,083,455

52,693,000

111,882,000

60,617,000

30,002,000

26,260,700

12,721,600

4,682,000

£
33,821,920

99,215,106

38,655,000

85,598,000

47,139,000

14,076,000

22,060,000

5,456,300

2,994,067

£

44,728,118

11,825,000

8,418,000

12,909,000

19,876,000

8,819,800

6,563,900

1,497,833

£
83,8il,920

143.948.226

45,480,000

94,016,000

60,048,000

34,552,000

25,879,800

12,020,200

4,492,000

Tot. week...
Tot. prev...

:H86,729,529

387.618,490

109,791,907

109.607.907

496,521,436

497,220,397

344,615,995

343,565,568

109,687,151

109,813.81 S

4.^4,253,146

453 379,331

• The division (between gold and silver) given in onr table of coin and
bullion in the Bank of Germany and the Bank of Belgium is made from the
best estimate we are able to obtain; in neither ca.se is it clntmed to be
accurate, as those banks m.ake no distinction ia their weekly returns, merely
reporting the total gold and silver; but we believe the division we make is a
Close approximation.

t The Austro-Hungarian Bank Statement is now issued in Kronen and
Heoer instead of Gulden and Kreutzer. The reduction ot the former currency
to sterUng £ was by considering thQ,Gulden to have the value of 50 cents. As
the Krone has really no greater value than 20 cents, our cable correspondent
In London, ia order to reduce Kronen to £, has altered the basis of conversion
by dividing the amount of Kronen by 24 instead of 20

THIJ CZAWS EDICT.

There are several aspects in which one may look upon

the Czar's Easter edict of religious toleration. Every

concession of this sort. wrung from a backward and

superstitious government, marks a step in the progress of

civilization, and should be welcomed on that basis, irre-

spective of the particular circumstances which may have

brought it about. Even the fact that the concession was

in a way extorted by force from an unwilling sovereign

need not detract from the public rejoicing ; it may, in-

deed, legitimately add to it. Webster, in a celebrated

passage describing the grants of Anglo-Saxon liberties,

points out how '' all that could be gained from the im-

prudence, snatched from the weakness, or wrung from

the necessities of crowned heads, has been carefully

gathered up, secured and hoarded, as the rich treasures,

the very jewels of liberty." If this should be the

view taken of past political progress of Great Britain

and America, certainly the least sign of enlightenment

on the part of the Russian Government should be grati-

fying to the world.

At the same time it is necessary to qualify consid-

erably the comment on these Russian concessions. In

the first place it is not yet clear whether this one grant

is not designed as a sop to Cerberus, through which the

granting of equally real and at the moment far more

vital reforms may be postponed or forgotten. The de-

mand of the Zemstvos, and of the various conventions

and gatherings of Russian citizens, for some sort of rep-

resentative government have been held up, so to speak,

by reference to a commission whose duties and powers

are as vague as is the question of the time which its

work will occupy. Indeed, the resignation of M. Witte

from the Council of State since this commission was

appointed has aroused strong misgiving as to the serious

good faith of the commission's purposes. Yet this mat-

ter of participation in representative government bears

on the grant of religious toleration in two ways. First,

it is obvious that if the grant of tolerance is meant as a

permanent substitute and make-shift for political

freedom, then the attitude of self-respecting Russians

toward the Easter concession would be resentment and

suspicion rather than gratification. But this is not all.

The history of Russia down to a very recent period is

witness to the fact that grants made to the people by a

despotic government may be recalled by that govern-

ment in its good pleasure. It will not have been for-

gotten that the large concessions made to the Zemstvos

themselves, at the close oi the Crimean war, were

slowly, by hook or crook, revoked, until it was possible

for the present Czar himself to rebuke these provincial

assemblies Jor presuming on their privileges. They

should, he intimated, know their place ; and that place

was the position to which his official orders had degraded

them since the middle of the past century—not the place

which they occupied under the edict of Czar Alexander.

This consideration is important, since the grant of re-

ligious liberty could be as speedily revoked as could the

grant of independent local government. In other words,

a grant, even of religious tolerati on, is largely meaning-

less unless the power to guard and preserve the privilege

granted is enjoyed by the recipients. This was the way

in which the Anglo-Saxon people were able to hand down

to posterity the successive giants of their own despotic

sovereigns. But history need be very slightly studied

in order to see how small a part of such promises under
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the royal sanction could have been preserved but lor the

presence of a popular assemblage, eager and able to

wrest power from the sovereign in a real eraergenc}', and

keeping always its hands on the public purse.

As for the grant of toleration itself, it is not quite clear

how great its scope may be. The question will naturally

arise, to what extent will Finland's position be affected?

The base and shameful violation of good faith, per-

petrated by the present Czar when revoking a formal

agreement made by his predecessor with the Finnish

people, who forced on their angry communities the Eus-

sian State religion, is the wrong which needs first to be

undone. An alleged grant of religious freedom which

did not include the resumption of good faith with the

Finnish people would be distinctly open to suspicion.

For the rest, it appears that the Czar's Easter concession

means only that Eussian citizens may publicly worship

as they choose without danger of losing such civil priv-

ileges as they now enjoy. It is said that the edict will

affect, roughly, 40,000,000 to 50.000,000 who profess^

secretly or otherwise, different religions than that of the

established Eussian church. It appears, however, that

in many quarters the theory ot civil disability has been

largely inapplicable—something which applies particu-

larly to Eussia's Mohammedan communities of the

South. Probably the largest benefits of the grant will

come to the Eoman Catholic and Lutheran citizens of

the larger cities.

How much and how little the Czar's Easter grant

really means may possibly be judged by the events which

immediately followed it in Warsaw. The gathering of

people and attacking by the Eussian soldiers, and what

seems to have been a more or less indiscriminate slaughter

of Polish citizens, was the response in the next week's

news of the Czar's concession. This spectacle is pitiful,

more especially as there is reason to believe that the

Czar, a man of weak and superstitious temperament,

really thought that his Easter-day concession was of a

character to supersede all other considerations. But it

can liardly be very long before even the head of the Gov-

ernment learns how impossible it is to obstruct and hold

back the rising demands ot an entire nation.

TWO IMPORTANT FINANCIAL
REHABILITATION8.

It is the custom just now to take gloomy views of

things, and at such a time scant attention is given in

the newspapers and elsewhere to favorable happenings.

There have, however, been two very important favorable

developments within the last few weeks which it would

be a mistake altogether to overlook or ignore. Both,

too, are matters that involve affairs of great magnitude.

We refer to the financial rehabilitation of the firms of

John L. Williams & Sons of Eichmond and J. William

Middendorf & Co. of Baltimore and to the restoration

of the Everett-Moore syndicate to control of its affairs.

Definite announcement with regard to the Eichmond
and Baltimore concerns (which had really been acting

in a joint capacity) came early this week, and the news

in relation to the Everett-Moore syndicate ot Ohio was

received about two weeks earlier. The original embar-

rassments in both these cases occasioned a feeling of no

little solicitude and concern, and had not wise counsels

prevailed, the consequences in the financial world might

easily have been serious. In such an event, too, wide-

spread injury must have resulted, since so many persons

and institutions had large amounts at stake. The fact,

therefore, that the affairs of both these syiulicates liave beea.

definitely straightened out is cause for congratulation

and removes Mhat, under a different outcome, would cer-

tainly have led to much disquietude and trouble. Tiie^

skill displayed in the management of the affairs of

the two syndicates has been, of course, a main ele-

ment in the satisfactory results achieved, but the cir-

cumstance also attests the soundness and inherent

strength of the country's financial situation, for in any
other state of things even the best of management and
the most adroit financiering would not have availed to

carry the numerous undertakings, upon which the salva-

tion of the concerns depended, through to a successful

termination.

It will be recalled that when, on October 1 1903, the

announcement came that John L. Williams & Sons and
J. William Middendorf & Co. had found it necessary to

ask temporary indulgence of their creditors, universal re-

gret was felt over the occurrence. The standing of the

two concerns in the community was so high, they had
done so much towards the upbuilding of the South, the

enterprises in which their funds were tied up were of

such importance, that the hope was universal that they

might be able to extricate themselves from their difficul-

ties. The fact that they had become embarrassed did not

reflect in the slightest degree upon their good judgment
or the stability or profitable character of the enterprises

in which they had engaged. The truth is, condi-

tions were exceptional and peculiar. Security values

on the Stock Exchanges had been steadily declining all

through 1903 and confidence in the future of even the

best of investment properties seemed to be almost com-

pletely gone. It does not require a very active imagina-

tion to realize in what position this left these Southern

banking concerns, remembering that the properties with

which they had become identified were in the main new
and had not yet had a chance to demonstrate their earn-

ing capacity. Then, too, the aggregate of their com-

mitments was necessarily large. It was a wise thought

that suggested the appointment of a committee of men
of eminent financial standing to take temporary charge

in the interest of the creditors of the firms and of the

firms themselves. This committee at the time consisted

of Douglas H. Thomas, President ot Merchants' JSTa-

tional Bank; Douglas H. Gordon, President Interna-

tional Trust Co. of Maryland; Eobt. C. Davidson, then

President of Balto. Trust & Guarantee Co.; John B.

Eamsay, President of the National Mechanics' Bank of

Baltimore, and Eugene Levering, President of ISTational

Bank of Commerce, and Eppa Hun ton Jr. of Eichmond

and Frank O. Briggs of Trenton.

This committee shortly after its appointment issued a

circular stating that the assets of both firms largely ex-

ceeded the liabilities and suggested that the time for the

payment of the respective debts be extended for a period

of seven months from October 1 1903. This arrange-

ment was assented to with great unanimity and witli

noteworthy promptness, hardly a week having elapsed

from the date of the appearance of the circular and the

conclusion of the arrangement. Unbounded confidence

was felt in the probity and sound judgment of Messrs.

Williams & Sons and Middendorf & Co., and an earn-

est effort was manifested on all sides to protect and

promote the interests involved and to guard against sacri-

ficing or injuring the same. The two concerns were promi-

nently connected, as is known, with the Seaboard Air

Line property, but they were also iuterestecl in many other
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enterprises. The liabilities were in the neighborhood of

$12,000,000. A further extension for a year from May 1

1901 was subsequently granted. In the meantime prog-

ress in the liquidation of the indebtedness of the two

houses was steady and uninterrupted, Messrs. Williams

& Sons and Midden dorf & Co. being unremitting in

their efforts to promote the settlement and pay off" out-

standing obligations.

The formal dissolution of the Advisory Committee oc-

curred on Monday of this week. Before disbanding, the

committee submitted a statement showing what had

been accomplished, and paid a deserved tribute to the

skill and energy of the members of the two firms. It

was pointed out that the firms have paid to their various

creditors $8,373,000, exclusive of certain contingent lia-

bilities not embraced in the original statement, which

have been settled in full. The remaining indebtedness,

it is stated, is due to comparatively few creditors, with

whom the firms are making satisfactory settlements in

full, and hence the functions of the Advisory Committee

are at an end. The statement concludes with these

words: "We cannot too strongly commend the ability

and energy of the firms, which have been devoted to the

interests of their creditors in the face of difficulties which

at times seemed insurmountable. Their embarrassment

and the successful outcome have emphasized their integ-

rity, ability and energy, qualities which we believe will

in the near future re-establish them among the factors in

the development of the commercial and industrial in-

terests of the South."

Every word in the foregoing is warranted, and the

discharge of the Advisory Committee marks the happy

ending of what at one time seemed likely to prove a

very serious affair. According to the Baltimore " Sun,"

a syndicate headed by the Baltimore Trust & Guarantee

Co. has raised a fund of $500,000 to take care of the re-

maining indebtedness of these firms. This agreement, it

is stated, was made on April 25 and the collateral de-

posited is thought to have an excellent chance of future

appreciation in value. Hence it was determined to pay all

the creditors, assume the loans, and hold them for a con-

templated profit. The securities taken over by this new
syndicate are said to show a margin of at least 30 points

over the present market value of the same. We believe

that the whole financial community will rejoice that

these two Southern banking concerns have emerged

from their difficulties and find themselves once more

firmly on their feet.

The Everett-Moore troubles occurred much earlier,

dating from January 1902. The liabilities of the Ev-

erett-Moore syndicate were even larger than those of the

two Southern banking houses, being estimated at $16,-

000,000 to $17,000,000. This syndicate embraced an

exceedingly venturesome group of promoters, they being

particularly active in the promotion of trolley enter-

prises. They controlled at that time all but one of the

electric roads in Cleveland, all the lines in Detroit, and

also all those in Toledo, besides roads in Akron, &c.,

&c., with a large number of suburban and interurban

lines, all of which it was contemplated to connect. They
were also engaged in promoting independent telephone

lines and had considerable interest in some of the finan-

cial institutions of Cleveland. As the amount of the

liabilities was so much heavier, failure would almost in-

evitably have meant the downfall of a number of finan-

cial institutions to which the syndicate had become in-

debted and who held theirsecurities as collateral for loans.

But the same plan was adopted in this case as tbat

subsequently put in practice by the Southern banking

concerns. Messrs. Everett and Moore placed their prop-

erties and affairs in charge of a committee of prominent

financial men composed of Myron T. Herrick, J. J..

Sullivan, H. E, ]^ewcomb. Calvary Morris, Kaufman
Hays, E. G. Tillotson and W. G. Mather. It was their

belief that when the various properties were developed

and the creditors paid, there Avould be a substantial

amount remaining to their credit, and this belief events*

have justified. The committee referred to was given

entire charge of all affairs of the syndicate and its

various interests. The creditors assented to an exten-

sion of the indebtedness of the syndicate and its allied in-

terests for a period of eighteen months. On July 1 1903

a further extension of time was granted, security values

at the time being exceedingly depressed, though the debts

of the syndicate had been considerably reduced. The

committee of bankers then gave way to a committee of

trustees composed of H. E. Newcorab, Calvary Morris and

F. S. Dickson. Since then statements made from time to

time have shown payment of further portions of the in-

debtedness, and on April 12 it was reported that all but

$3,000,000 of the entire obligations had been liquidated.

Arrangements were then completed for taking care of

this unpaid remainder, and on the same day the final

papers were signed closing the trusteeship and restoring

the Everett-Moore syndicate to complete control of its

affairs. Thus, through the skill of the banking commit-

tee and the trustees, with the co-operation of Messrs^

Everett and Moore, this large financial entanglement has

also been straightened out. The matter means much for

financial interests in Ohio, which, for the first time in

three years, find themselves completely relieved of financial

burdens that at one time seemed likely to put th©

strength of these institutions to the test.

INTJER-STATE COMMISSION'S INDICTMENT
OF ITSELF.

The Inter-State Commerce Commission has this week

furnished some information which throws more real light

on the question of the Government regulation of the

railroads in its bearing on proposed Congressional en-

actments than all the discussions, addresses and speeches,

of which there have been so many, and more than

could hope to be obtained by any number of Congres-

sional and other investigations. Last January the

TJ. S. Senate adopted a resolution of inquiry requesting

the Commission to report concerning the number of

complaints filed with it under the Inter-State law since

its enactment in 1887. The Commission on Tuesday

submitted the desired report to the Senate Committee on
Inter-State Commerce, which is sitting during the recess

of the Senate, investigating the subject of railroad regu-

lation. It is this report which serves so decidedly to

illumine the whole subject. The document referred to

contains no new facts—-that is, rfo facts that were not

familiar to those well informed regarding railroad mat-

ters—but it gives these facts in an official and authentic

form, rendering disputes concerning the same out of

the question.

The first thought that occurs to an unbiased observer

on an examination of the figures here submitted is that

discussion of the question of proposed legislation is pro-

ceeding along wrong lines. From the prominence given

to the subject by tlie agitation in and out of Congress, an
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impression has been created, which no one thus far has

sought to remove, that there is an urgent, persistent

demand for action by shippers and the general public—that

the patrons of the roads have sufiered such grievous and

such long-continued injury at the hands of the railroads

that they are loud in their demands for redress and re-

form, and that the Commission has been so overwhelmed

with petitions and complaints which that body finds itself

powerless to remedy that in sheer desperation they have

turned to Congress as the only agency and instrumen-

tality through which their demands can be enforced. It

looks now as if our legislators have been fooled and hum-

bugged in a most reprehensible fashion. The agitation

of the question—and it must be admitted that there has

been a good deal of it—seems to have its origin and to

find its support entirely in the Commission itself and in

that small body of people who wittingly or unwittingly

have become its blind followers. At least no other con-

clusion is possible from the facts now presented in

ofi&cial form.

The Commission's report, we are told, covers the whole

of the period since the organization of the Commission,

on April 5 1887, down to March 1 1905. That is, it cov-

ers only one month and four days less than eighteen years.

In this period of eighteen years how many complaints

does the reader imagine have been filed with the Com-
mission against the railroads? We are sure that if any

one who had not made a diligent study of the subject

were asked for an ofl-hand estimate, he would say that

the number must surely run into the tens of thousands.

It certainly could not be Ipss than that considering the

iniquities with which the railroads are charged, week in

and Aveek out, year after year. The Commission reports

that the number of formal complaints (that is, com-

plaints which were deemed of enough consequence to

warrant their presentation to the Commission in a for-

mal manner) aggregated for the whole eighteen years

only 770. This, it will be seen, is an average of less

than 43 complaints a year, or not quite 4 a month. Let

the reader ponder what this means. In the whole of the

United States, extending three thousand miles across

the Continent from the Atlantic to the Pacific, and

stretching from the Canadian border to the Mexican

frontier and the Gulf of Mexico, and embracing an aggre-

gate of over 200,000 miles of road, the Commission has

had in all these years an average of less than one com-

plaint a week.

Such is the magnitude of the business of the railroad

systems of the United States that gross earnings of the

same now amount to about 2,000 million dollars a year.

Such is the volume of service rendered to the public by

the railways that in the fiscal year ending June 30 1903

(the latest for which full particulars are available) the

number of passengers carried one mile was 20,915,703,-

881 and the number of tons of freight carried one mile

was 173,221,278,903. Yet with this vast amount of

business the Inter-State Commerce Commission has had

less than one formal complaint a week. Surely the rail-

roads cannot have been very serious offenders, or that

vast body of patrons and users of the roads would have

taken energetic measures to make their grievances heard.

Surely if the railroads have been guilty of the outrages

which the Inter-State Commerce Commission would
have us believe they are all the time committing, these

shippers (comprising men in all walks of life and of every

shade of temperament and personal characteristics) would
have risen in angry protest, and the records of tiie Com-

mission would be encumbered with their complaints.

Out of the 770 formal complaints actually filed during

the eighteen years, it appears that the number brought to

final hearing and determined by the Commission or other-

wise concluded was only 400. This is an average of

only twenty-three a year, or less than two a month.

The Commission seems to recognize that the small

number of complaints whicli it is able to report refutes

all the claims so persistently made as to the urgency and

the need of regulating legislation, and hence it presents

some additional figures as to '' informal " complaints.

These latter statistics are stated to cover only the period

from January 1 1900 to date. The nature of these "in-

formal" complaints—their inconsequential character—is

evident from the fact that it is stated that prior to the date

mentioned these informal complaints were filed away as

office correspondence. But even taking the figures as

they stand, they are only m slight degree less eloquent of

the baselessness of the allegations against the railroads

than the figures already cited. The " informal " com-

plaints for the period since January 1 1900 up to March

1 1905 are reported at an aggregate of 2,296. The

period covered is five years and two months, and hence

the average ot these "informal," inconsequential com-

plaints has been less than 450 a year. This is hardly

more than the number of genuine cases (real causes and

actions accompanied by proofs, pleadings, arguments and

briefs) that many judges of the Supreme Court of this

State are called upon to handle in a couple of months.

The record is a remarkable one considering the extent

of territory covered by the railroad system, the fact

(already alluded to) that the gross earnings per

year aggregate 2,000 million dollars per year, and that

the traffic runs into tens and hundreds of billions. The

Commission certainly has le.'t no stone unturned to

make its existence known. Year after year it has been

knocking at the doors of Congress, asking for increased

powers, and has had its champions and its advocates

presenting its claims in and out of the halls of legislation.

In fact, of the various Government bodies and bureaus

in the country, it has been the most advertised of all.

Yet the most it can show in support of its contentions,

after a search of its letters and correspondence, is an

average of less than 450 letters a year which can be

construed as partaking even in a remote degree of the

nature of informal complaints. In fact, the entire sub-

ject of informal complaints is reduced to a positive

absurdity when we go a step further and note that of the

wliole 2,290 of such informal complaints for the period

of five years and two months, from January 1 1900 to

March 1 1905, only 139 are classified as "relating to

excessive or exorbitant rates settled by the Commission."

Another question comes up. With so little to do,

why has not the Commission been more efficacious in

its work? Why has it not ferretted out the cases of

secret rebates and other devices forbidden by the law

and by which favored shippers have profited at the

expense of other shippers? It has certainly not been

because the Commission could not secure the necessary

evidence, for the Commission has repeatedly had wit-

nesses on the stand who testified fully and freely as to

tlie facts. Congressional committees have also had no

dilliculty in obtaining imj)ortant disclosures whenever

tiiey have gone into the matter. Nor has the Commis-

sion been without the necessary means to conduct prose-

cutions of this kind. The Commission gets an annual

appropriation from Congress of over $300,000, and the
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'extent of the force of people at its disposal can be judged

when we state that according to the latest report there

were, besides the Commissioners themselves, no less

than 151 persons in its service.

Nor would we be justified in omitting reference to still

another point. We have taken occasion in these col-

umns to note from time to time the frequency with which

the Commission's decisions were being overruled by the

courts—showing such extreme liability to error as to

deprive all its rulings and all its sayings of any import-

ant weight. In the figures now submitted the Commis-

sion furnishes the evidence to convict itself. We have

already stated that in the whole of the eighteen years

li'om 1887 to 1905 the aggi-egate of formal complaints

filed with the Commission was only 770 and also that of

this number but 400 were brought to final hearing and

determmed by the Commission. It appears that of the

number of cases heard and determined, 45 were taken to

the courts. Out of these 45 cases it happened in just

eight instances that the Commission was sustained.

In 29 cases it was overruled, 4 cases were

discontinued and 4 are still pending in the

courts. The number of cases involving unjust dis-

crimination taken to the courts (out of the 45) was

32. In 24 of these cases the courts decided against the

Commiss ion. In face of such a record the Commission

says : "These are typical and representative cases. They

illustrate the difierent kinds of injustice and wrong-

doing of which complaint is made, and which are found

to ex?st, and show in most instances that the regulating

Act as construed by the courts does not give the Com-

mission authority to apply the needful remedy." With

all due deference to the Commission we do not think the

cases "illustrate" anything of the kind. To our mind

they show that the Commission refuses to recognize the

plain import of the language of the Act of Congress

tinder which it is acting (and which was never intended

to confer upon it exceptional powers), and displays

strange inability to interpret the decisions of the

Courts. Moreover, the extremely limited number of cases

which the Commission has had to pass on are conclusive

evidence that there is no such "injustice" or wrong-

doing as is claimed, and no demand or need for addi-

tional regulation. There is absolutely no call for the

bestowment of additional powers, and if there were, the

Commission is not the body upon which to confer them.

In tnith, the present report, with the marvelous facts it

discloses, ought forever to put a quietus upon the Com-
mission and upon the attempts at drastic legislation

based upon the assumption, now disproved, that the public

is being oppressed by the railroads and demands relief.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8.

—Tne public sales of bank stocks this week aggregate 193

BhareF, of which 176 shares were sold at anotion and 17 shares

at the Stock Exctiange. The transactions in trust company
stock?, all auction sales, reach a total of 233 shares. Ten
shares of the U. S. Mortgage & Trust Co, were sold at 528,

an advance of more than ICO points over the price (404) p&id

at tbe last previous sale in October 1904,

Bhans. Bjlmks—.Yew Fork. Friee.
117 Amerloan ExofcanRe Nat. Bank 273^
14 Cbatham Nat. Bank 825
*17 Cojnmeroe. Nat. Bank of 215
40 Irving Natkinal Bai k 232H
3 N. Y. Prortnoo Exchange Bank 207
2 Oriental Bank 2b0^
TKuaT CX>MPANiE8—i»rew lork.

15 Oltv TruetOo 3543i
120 Equitable Truat Co 640

4 Lawyers' Title Inp. & Trust Co. 330Jfl
49 MeroftntUe TruBt Co 99Sia
25 Title Guar. & Trust Co 675
10 U. 8. Mort. & Irust Co 528

Latf previous tale.

Mar. 1F05- 274
Oct. 1804—
Apr. 1SOS-
Mar. 1905—
Nov. 1 9C4—
Apr. 1905—

3301a
217i«
230
176'«
251

Apr. 1S05—
Apr. 1905—
Apr. 1906—
Mar. 1905—
Apr. 1905—
Oo^ 1904—

375
645
82712
995
678 1«

404

* Bold at the Stock Ezohang«.

—The Executive Council of the American Bankers' Asso
elation, of which Mr. O-. S. Whitson is Chairman, at a meet-
ing in this city last Wednesday, decided to hold the next
annual convention of the Association in Washington, D. C ,

during October, The members of the ConncU were the
guests of the New York banks and trust companies at a
luncheon in the Lawyers Club and at a banquet In the evening
at; the Waldorf-Astoria. After the banquet the Council
attended Frank Ditniels's laughable performance of " Ser-

geant Brue " at the Knickerbocker Theatre,

—At special meetings Wednesday, the stockholders of the
North American Trust Company, the Trust Company of

America and the City Trust Company ratified the plan to

consolidate these Institutions as previously outlined In these

columns. Permanent organization will ba effected as soon
as possible, Mr. Oakleigh Thorne is to be the executive of

the nnited Institution, which will hereafter be known as the
Trust Company of America,

—The bill to repeal the tax on the surplus of New York
State savings banks was defeated In the Assembly just before

adjournment yesterday after it had passed the Senate by a
vote of 31 ayes against 15 noes, A special message had been
sent to the Lfglelature on Thursday by Governor Hlggins
urging that the bill, which had been introduced on the open-

ing day of the session and been allowed to slumber in com-
mittee, be passed. It was In response to this message that

the bill was taken up, with the result noted,

—The directors of the Phenix National Bank, 49 W=ill

Street, have this week elected Mr. R. H. Hlggins, of Messrs.

Harvey Flak & Sons, and Mr. E. W. Bloomlngdale, of Messrs.

Bloomlngdale Bros., members of the board. The institu-

tion's directorate, consisting of fourteen members, is now
complete. Following the accession to control of Mr. F. E.

Marshall and the new Morgan-Belmont and St, Louis inter-

ests, the bank has undergone a thorough reorganization.

The new management will adopt an aggressive policy la an
effort to Increase the Institution's strength and business.

—The deposits of the Real Estate Trust Company, 30

Nassau Street, are now $10,000,000, the largest on record

during its creditable history. Its deposits, It is proper to

state, are not restricted to a few large accounts, but represent

the business of two thousand patrons. Since the first of the

year, when there were less than 1,850 accounts, the deposits

have steadily increased, having been January 1 1905, |7,700,-

000; February 1 1905, |8,100,000; March 1 1905, $9,800,000;

April 1 1805, $9,500,000; May 2 1905, |10,000,000. Mr. Henry
C. Swords has been at the head of the institution from its in-

ception. The capital is |500,CO0; surplus, $350,000, and un-

divided profits (Dec. 81 1904), $400,890. The company Is a

detignated depositary by the State of New York for court

funds, canal funds, reserve funds of State banks and general

fuQds; by the Supreme Court for Supreme Court funds; by

the city of New York for city funds and has for several years

past paid dividends of lOs^ annually. H. H. Cammann Is

Vice-President, H. W. Reighley, Second Vice-President and
Secretary, and Mr. Charles M. Van Ktesck, Assistant Secretary.

—The Metropolitan Binkat Fourth Avenue and 23d Street,

and its Maiden Lane branch at 100 William Street, opened

for business early this week. As already recorded In these

columns, the new bank, wLich is backed by the Metropolitan

Life Insurance Company and the National Shoe & Leather

Bank, is a conversion of the Maiden Lane National Bank into

a State banking institution. The new concern commenoes
the first week of its history with over $1,000,000 new de-

pcsits. The official staff Is : Presldeni", Henry OUesheimer,

Vice-President of the National Shoe & Leather Bank; Vice-

President, William M. Perkins; Second Vioe-Presldent, Gil-

bert B. Sayres, and Cashier, Charles A, Belling. The Maiden
Lane branch will be under Mr. Sayres' personal direction.

Mr. Sayres recently resigned as Second Vice-President of the

National Shoe & Leather Bank, with which he had been con-

nected for the past twenty-nine years.

—Last Monday the Union Excliange Bank moved into its

fine new home on the main floor of the Union Exchange
Bank Building, Fifth Avenue and aist Street, The bank's

new qaarters are handsomely decorated and furnished, The
institution will have a large safe-deposit establishment in

' the basement, Mr, Henry S, Herrman is President,

—The Thirty-fourth Street National Bank, at 41 West 84th

Street, commenced last Thursday to clear In the New York
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Cleaiing House through the Fourth National Bank of this

city. The bank was organized in 1902, With the addition

of new interests the institution has materially increased its

deposits during the past year. Dr. Elgin R, L. Gould,

formerly City Chamberlain in ex-Mayor Low's administra-

tion, is President.

—Mr. H. Barnard CoDmbe, Cashier of the People's Bank
of Brooklyn from 1893 to 1901, was this week admitted into

the Stock Exchange firm of Messrs. Malcom & Coombe, 100

Broadway. Mr. Coombe is a director of the People's Bank,

which he helped to organize in 1893.

—This week the Cantury Bank, Broadway and 104th St.,

moved its headquarters down town to the old banking offices

of the Union Exchange Bank, corner Fifth Ave. and 20th St.

Mr. C. Stanley Mitchell, formf;rly paying teller of the insti-

tution, was appointed Assistant Cashier.

—Plans are on foot to organize a new State bank in this

city to be known as the United States Exchange Bank, at

58 West 125th Street. The cspital stock of the new institu-

tion will be $100,0C0 and the surplus $25,000, each share con-

tributing $125. Its projectors contemplate establishing two
branches, one on East 72d Street and the other on 59th Street,

when advisable. J. J. Q-ibbons of Gilman Collamore & Co.

will be President; Walter E. Kittel and T. J. Dunn, con-

tractor, Vice-Presidents, and J. J. O'Shaughnessy, Cashier.

Besides the officers named, the directors will also include the

following: J. A. Straley, attorneyat-law; J. A. Middleton,

Vice-President Lehigh Valley RR.; M. M. O'Brien, Vice.

President Mercantile National Bank; L, H. Holloway, Vice-

President Mechanics' & Traders' B&nk; G. H, Huber; E. E.

Sanborn, jeweler; F. A. Sovak. banker; A, Hasbrouck, ex

President National Bank of Rondout; C. F. Wildey Jr., pro.

prietor Cosmopolitan Hotel; B. H. Jansse, pianos; L. B.

Hasbrouck, Treasurer Metropolitan Securities Co.; Henry
Behning Jr., President Behning Piano Co., and C. Faas. One
of the prime movers in the movement, Mr. Walter E, Kittel,

is the son of Mr. Joseph J. Elttel, deceased, formerly Presi-

dent of the Nineteenth Ward Bank, Third Avenue and 57th

Street,

—Alfred M. Barrett, formerly of the National Bank of

Commerce, New York City, has accepted the position of con-

fidential representative of the Guardian Trust Company of

this city. Mr. Barrett has attained considerable distinction

among the younger element in banking circles. When the

American Institute of Bank Ckrks was organized by the

American Bankers' Association, Mr. Barrett was one of the

first to become identified with the movement and he was one

of the leading spirits in the organization of the first chapter

(the Alexander Hamilton Chapter). He was elected Treas-

urer of the national body of bank clerks at a convention of

that organization held in Cleveland, Ohio, in 1903. At the

convention held in St. Louis during the World's Fair Mr.
Barrett was unanimously elected permanent chairman of

the convention to be held in Minneapolis July 20, 21 and 22

next.

—The depositors, stockholders and friends of the Chelsea

Exchange Bank of this city commemorated the second anni-

Tersary of the institution by a dinner at Shanley's last Satur-

day night. There were two hundred persons present. The
President, Irving M. Shaw, was toastm aster, A congratu-

latory letter from F. D. Eilburn, Superintendent of the

State Banking Department, was read, Mr. Eilburn being
unable to attend. Speeches were made by Corporation Counsel
John J. Delany on "Old Chelsea Village ;" City Magistrate
Alfred E Ommen, "The Judiciary;" John B. Van Wormer,
President New York Athletic Club, "Reciprocity;" R. W.
Jones, President Oriental Bank, "Clearing House Banks;"
Jesse D. Crary, proprietor "New York Lumber Trade Jour-
nal," on "Interest;" Willis Bullock, editor of the "Hay and
Trade Journal," on "Hay Trade, Past and Present, in Rela-

tion to Banks," and Abraham Gruber, on "New York and
Heaven." The tickets were engraved in the form of prom-
issory notes, each diner receiving a pass-book with his name
inscribed on the cover and a souvenir bronze bank.

—The stockholders of the Mechanics' Bank of Brooklyn
Borough authorized on Wednesday the increase in capital

recommended by the beard. As we have heretofore stated,

the new |50 shares will be offered to present stockholders at

f75 each. The stock will be full paid by July 1, when it will
fce issued. The increase voted is from $500,0C0 to $1,000,000.

—The Rldgewood Bank, recently incorporated, opened for

business on Monday at Myrtle Avenue and Bleecker Street,

Brooklyn. Edward R. Krueger is Cashier of the bank.

—The vacancies in the board of directors of the Mount
Pleasant Bank, PleasantvlUe, Westchester Co,, N.Y., caused
by the retignatlons of A, A. Lisman and A. F. Gaecheidt,

remain unfilled. Local interests recently purchased the

holdings of the Mount Vernon Trust Co. in the bank.

—Frederick A. Mead has been elected President of the

First National Bank of Albany, N. Y., to succeed Garrett A.
Van Allen, who resigned on Monday. In accepting Mr. Van
Allen's resignation,the directors spread upon the minutes ex-

pressions of regret on the severance of his connection with the

bank, and paid tribute to his long and successful adminis-

tration. The new head of the bank, Mr. Mead, is President

of the Albany Exchange Savings Bank. His election as

President of the First National follows the election to its

board of Horace G. Young, the latter, as stated last week,

representing the newly acquired interests of himself and his

friends in the institution. It is the intention to increase the

number of directors of the First National from 11 to 20

members. This proposition is to be submitted to the stock-

holders at a meeting on June 3,

—The Traders' National Bank of Rochester, N. Y., lately

extended for a third term of twenty years its charter expir-

ing on March 22 1905. The management decided to signalize

the event by an increase in the capital, and acoDrdingly dis-

tributed among the stockholders a dividend of |250,000, thus

raising the capital to |500,000. The surplus and profits of

the bank are $512,000, so that the entire working capital is

over $1,000,090. In the forty years as a national bank (it

was reorganized as such in 1865) the institution has declared

every six months, without a single exception, a semi-annual

dividend of never less than 5 per cent. The average divi-

dends have been nearly 12 per cent annually. The officers of

the bank are: President, Henry C. Brewster; Vice-Presidents j

Charles H, Palmer and Darrell D, Sully; Cashier, Carroll E,

Bowen; Assistant Cashiers, Henry F. Marks and William J.

Trimble.

—The Central National Bank is the name of a new institu-

tion which has been formed in BuJialo and which will be

closely allied with the Columbia National Bank of Buffalo.

The projected bank will have a capital of $200,000 and will

locate in the former quarters of the defunct German Bank
on Main Street.

—A dividend (in liquidation) of 40 per cent on the $300,000

capital of the Agawam National Bank of Springfield, Mass.,

has been declared. The bank decided in February to wind
up its affairs.

—Charles W. Arnold has been elected President of the

Merrimack National Bank of Haverhill, Mass., to fill the

vacancy caused by the recent death of Dudley Porter. Mr.

Arnold is one of the largest dealers in sole leather in that

city and has been a director in the bank for several years.

—The projected Philadelphia financial institution, in which
Mr. George W. Roydhouse is interested, and which was re-

ferred to in our issue of April 1 as the Girard Avenue Trust

Co., has been incorporated as the Girard Avenue Title &
Trust Co. The capital is $200,000, in $50 shares. The com-
pany's locatioa temporarily will be on Ridge Ave. above

Girard Ave.

—C. H. Steel has resigned as Cashier of the Southwark
National Bank of Philadelphia. Mr. Steel has been con-

nected with the institution for thirty-one years. His resig-

nation takes effect on the 15th inst.

—Mr. Charles Elward Speer. President of the First Na-

tional banks of Pittsburgh and Allegheny, died on Tuesday,

the 2nd inst. Mr. Speer was sixty-eight years of age, and

had served the Pittsburgh institution since he was eighteen

years old. He was also identified with many other enter-

prises.

—The German American National Bank of Fort Wayne,
Ind., the proposed organization of which was alluded to last

July, win open for business on the 15th inst. Subscribers to

the stock of $200,000 were called upon to pay the first instal-

ment of 50 per cent by Thursday, April 27. S. M. Foster is

President and H. C. Barghoff, Cashier.

—The consolidation of the Euclid -Park National and the

First National banks of Cleveland became effective on Mon-
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day of this week. The particulars regarding the comblaing

of the twoinetitations have heretofore been given. The officers

of the new bank, which retains the name First National, are:

President, John Sherwin; Vice-Presidents, Thomas H. Wil-

son, A. B. Marshall and Fred. J, Woodworth; Cashier,

Charles E. Farnsworth; Assistant Cashiers, John R .Geary,

Joseph R. Krans, John H. Caswell, G-earge N. Sherwin,

Horace R. Sanborn and D. A. Bruce.

—Oa May 1 the Union Bank of Chicago, a State organiza-

tion mentioned in this department last week, commenced
business on the corner of La Salle and Randolph Streets with

a paid-up capital of $200,000 and a surplus of $35,000.

—A very attractive booklet is being distributed by the First

National Bank of Chicago and its affiliated institutions—the

First Trust & Savings Bank and the National Safe Deposit

Company. It is a souvenir for 1905, extending an invitation

to all recipients to visit the commodious new quarters of

these allied institutions in the superb new First National

Bank building. Half-tones of the present mammoth struct-

ure, both the exterior and interior, as well as the elevations

of the three previous buildings occupied by the bank, are

shown.

The main banking floor of the First National has an area

of 40,400 square feet, or nearly an acre. Add to this the gal-

lery, or mezzinine floor (which extends all around and over-

looks the main banking room), with its surface of £6,COO

square feet, and the total is increased to 66,40D square feet

devoted exclusively to the banking operations of the First

National of Chicago. The combined deposits of the First

National and First Trust & Savings Banks, according to

their last official statements, were 110 million dollars.

—The vacancy in the Presidency of the First National

Bank of Milwaukee, Wis., was filled by the directors on
Saturday last, when Fred. Vogel Jr. was elected to the

position. J. H. Van Dyke Jr., President of the Milwaukee
Trust Company, has been elected First Vice President of

the bank. Both Mr. Vogel and Mr. Van Dyke had already

been members of the board of the First National. Mr.

Frank G, Bigelow's successor as a director has not yet been

chosen. William Bigelow continues as a Vice-President of

the bank, F. J. Klpp remains as Cashier and T. E. Camp is,

as heretofore, the Assistant Cashier. H. G. Goil, who was
formerly one of the Assistant Cashiers, and who disappeared

when the defalcation of President Bigelow became known,
was arrested in Chicago on Wednesday and brought back to

Milwaukee.

—On May 1 George F. Orde resigned his position as

Cashier of the Northern Trust Company, Chicago, to accept

the cashiership of the Fir&t National Bank of Minneapolis,

Minn,, the duties of which he assumed at once. Mr. C. T.

Jaffrey, whe was both Vice President and Cashier, is now
Vice- President only. Mr. Orde has been connected with the

Northern Trust Company for ten years, during nine of which
he has acted as Cashier. Prior to that he was for nine years

associated with the American Exchange Bank of Chicago.
He was Treasurer of the American Bankers' Association for

two years and Treasurer of the Union League Club, Chicago,

three years. Being in the prime of life and vigor, 41 years of

age, Mr, Orde's practical banking experience and acquaint-

ance ought to prove of great value to the First National

Bank of Minneapolis. At the first stockholders' meeting he
will be made a director of the bank,

—The Meohanics'-American National Bank of St. Louis—
the result of the merger of the Mechanics' National and
American Exchange National banks—began business on Mon-
day last, the 1st inst. The enlargei^ bank occupies the bank-
ing rooms of the Mechanics' National, at Broadway and
Locust St. It has a capital of $3,000,000 and surplus of $2,-

50O,OCO. Walker Hill, so long identified with the American
Exchange, is the head of the consolidated institution. The
other officers of the Mechanics'-American National Bank are

as follows: H, P. Hilliard, W. J. Klnsella and Ephron Catlin,

Vice-Presidents; L, A. Battaile, Cashier; J, S. Calfee, J. A,

Berninghaus and G. M, Trumbo, Assistant Cashiers.

—The Mississippi Bankers' Association will convene next
week, on Wednesday and Thursday, the 10th and 11th inst.,

at Vicksburg. J. Hirsh of the Ddlta Trust & Banking Com-
pany of Vicksburg is to deliver the address of welcome on
behalf of the local bankers; Mayor B. W. Griffith will

welcome the delegates as the city's guests.

—The Virginia National Bank of Petersburg, Va., lately

organized with $300,000 capital, opened for business on the

Ist inst. Augustus Wright is the President.

—At the recent convention of the Louisiana Bankers' As-
sociation, held in New Orleans on the 25th and 26th ult,, J.

E. McAshan, Cashier of the South Texas National Bank of

Houston, was one of the chief speakers. Mr. McAshan's re-

marks dealt with "Bankers' Associations," which, he stated,

during the course of his address, are organized not for

pecuniary profit but for educational purposes. They educate

the "crook" in the knowledge of that good old saying, "In
union there is strength." Addresses were also delivered at

the meeting by J. W. Porch, on "Panama Canal;" H, E.

Thomas, State Bank Examiner, on "Needed Legislation ;" S.

McC. Lawrason of St. Francisville, on "The Duty of the

Southern Bankers to the Farmers in the Present Cotton Situ-

ation;" Lieut.-Qovercor J. Y. Sanders; Charles Janvier,

President of the Canal Bank & Trust Co, of New Orleans, on
"Tbe Banker and Good Citizenship," and E. T. Merrick. S.

McC. Lawrason, President of the Bank of West Feliciana at

St. Francisville, is the newly-elected President of the associa-

tion. L. O. Broussard, Cashier of the Bank of Abbeville, fct

Abbeville, has been re- elected Secretary. P. L Girault, As-

sistant Cashier of the Hibernia Batk & Trust Company of

New Orleans is the Treasurer.

—The new banking Act relaiiog to the incorporation of

State banks in Texas has been vetoed "on constitutional

grounds" by Governor S, W. T. Lanham. As was reportei in

these columns April 23, the bill was r> cently passed by the

Legislature. It is stated that an endeavor will be made to

pass a new bill with the objectionable features eliminated.

—The Citizens' National Bank of Los Angeles Is making
preparations to erect a five-story fireproof office building on
the southwest corner of Third and Main streets, the corner

room of which will be occupied by the bank, using a space

about 70 ft. square. The building will be 93x168 ft. in size

and equipped with hot and cold water, steam heat, hydraulic

elevators and the other essentials of a first-class building.

The banking room will be provided with everything in the

way of modern equipment— ladies' department, safety de-

posit vault, &c.—and it is expected will be ready for occu-

pancy by Dacembfr 1.

—It is reported that the United States National Bank of

Portland, Oregon, has completed negotiations by which it

absorbs the Portland branch of the Wells, Fargo <te Co.

Bank,

Canadian Bank Clearings.—The Clearings of the Canadian

Banks for the month of April, 1905, show an increase

over the same month of 1904 of &0'5 per cent, and for the

four months the gain reaches 29'2 per cent.

April. Four Monthf.

Clearings at—
1905. 1904.

In. or
Dec. 1905. 1904.

In. or
Dec.

Montreal
Toronto

»
1^5.090 24;
84,in9 7M8
22 64i.77f<
f<,633.10v

6.4 70,400
6,447,407
6,175.405
6,310 3tO
3.831,99:
8,,'-71,712

2,328,914

355,; 01,100

7^*^65,7;^9
61,1:^1,063
18.f8455
M,41:j,74l

6,49S,b8i/
5,45-^,81
.i.48(J,749
4,63-<,(05
3 9 1,20
3.77S,s.^
8,&ii8.324

%
-1-40-2

-I-S8-2

-f-19i
-1-2--^

-0-4
<-18-2
+13-<i
+!•(
-3 5
-f25
-7 2

405.f05 336
3-8,51 6.053
9i.7- 0.7*-
33.134,517

2*. 150.075
20 SSH.Oari
15,4 8,631
l^,5TZ,:i&2
10,579.341

t
300,483,685
83-',9^2,544
79,o0! ,2 'S

3<.i46.e71
!r6.4 5,195
21,(38 i. 9-6
20,l<52,30,'-
17.9i-2.82

14,7»8.9.(
13,75H.)C0
10,i61,36*

%
-(-35-1

-i-39-1
Winnipeg
Ottawa ...

Halifax
-f^-3
-i-l*l

(Quebec -|-14'7

Vancouver
Hamilton
St.Joiin
London
Victoria

+15-2
-1-13-4

-t-4-3

-t-12-7
4-31

Total Canada. 1H5,679,1'82 -|-30*fi ,00:<,tt35,li8 778,751.874 -f29-2

The clearings for the week ending April 29 make a quite
favorable comparison with the same week of 1904, the
increase in the aggcregate haviiie: been 13'1 per cent.

Clearings at—

Montreal...
Toronto
VVinnipeff ..

Ottawa
Halifax
Quebec
Vancouver.
Hamilton...
St. John....
London
Victoria . . .

.

Total Canada.

Week ending April 29.

1905.

1^.7<7.85-
^.eig.^vi
1,802.173
i,:iao,3l7
1,433.25-
l,40^,9^*.
1,- 92,46
763.70
78,'-.31

JSQ.lie

49.149,417

1904.

16,400,539
13493.23>
4.li' 6,75-
1.838,06a
1.573.7-6
l,a;9,6ir
l.'J-h.eo:-
l,'3a,"16
914.12
7-26.(«-

550,798

43,166,38b

Inc. or
Dec.

%
-I-8-1

-t-31-5
-fa-
-12^
-13-B
-I-12-1'

-t-b'7

-t-13'.=.
-17-5
-1-8-1

—80-0

-tlSl

1903.

19.940.62!
ll.OZO.C 88
4,4r6,*<4e

1 671,314
1,723,0 5
i.3 18, 1 86
1.089,45
Hf.l.OTK
•89,120
8«4.91t
3»7.0av

48.028,111

1902.

20,t 91.054
18.205.237
3,lh8.4S9
1,715,194
I,9c4.0l7
1.01-5.511
7.iH.B68
880.073
667,49S

575,973

49,489,553

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.--
rhe subjoined table, covering clearings for the current week,
isually appears on the first page of the Chronicle, but on ac-

count of the length of the other tables is crowded out once a
month. The figures are received by telegraph from the lead-
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ing oitiea. It will be observed that as compared with the

corresponding week of 1904, there is an increase in the

aggregate of 45*5 per cent. So far as the individual cities are

concerned, New York exhibits a gain of 67'9 per cent,

Boston 36-3 per cent, Philadelphia 47'5 per cent, Chicago
10"9 per cent, Baltimore 24'3 per cent, St. Loais 6'3 per cent,

and New Orleans 13"5 per cent.

Clearingt—Return* by Telegrav')*,
Week Endim May 6.

New York
Boston
Philadelphia
Baltimore
Chicago
Bt. Lools
New Orleans

Seven cities. 5 daji.
Other cities, D days

Total all cities, 6 dart.
All cities, 1 da7

Total all cities for webx.

1905.

$1,842,722,466
162.692,534
13P,610,780

21,588,337
195.057.546

60.464.024

13.608,563

$9,425,774,919
807,695.825

$9,733,470,044
455,998.978

$3,189,469,092

1904.

$1.097.111.8f0

119.373,048
94.836,122

17,?65.869
176,855,H2
47.459,603
11,4.87,871

$1,563,989,006
291,488,f64

$1,855,477,969
836,275,115

$2,191,768,084

P. Cent

+4- -3

+85-6

+46-5

Onr usual monthly detailed statement of transactions oc
the various New Yoiz Exchanges is appended. The results

for the four months of 1905 and 1904 are given below.

Four Months, 1908. Four Months, 1904.

0*$trivt4on. Par Value
or Quantity

Actual
Value.

Aver'Qe
Price.

85-3

P4-4
100-2
98-2

287-0

Par Value
or Qwantiti

40.e08,r68
*377939bl26
$221,877,600

$304,700
$818,500
$222,600

Actual
Value,

Aver'f
Prict

8-cMl^a^.
aa. bonds..
9oT't bonds
State bonds
Bankitooks

1C4.468,P40
$9763.290 876
$3S0.070.700

$lf>0.7i0
$48,854,600

$425,900

8.238.124,12-

$3:8.840.846
$lb7.2e2

$«6.62-<.590
|l.lb7,107

12260350,287

$180,438,956
$:<3),487
$40,689

$501,281

$24416^2.699
842.083,600

69 8
81-5
108-8
191
2252

Total...
Qraln.bnsh.

$:01823S27«6
158,4K9,100

8.e4 4.S27.e68
166,242 440

84-9

104^C.
4,001,516595
161,086,250

61-0

92?ic.

Total Talne. 8,811 ,070,40£' $96a374e.I99

The volume of transactions In share properties on the New
York Stock Exchange each month since January 1 in 1906
and 1904 is indicated in the following:

SALBSOF STOCKS AT MBW TOBK STOCK BXOHAMOB.

19C5. 1904.

Month. Number
of Shares

Value: Number
of Shares-

19,969,624

8,769,261

ll,440.9£6

39.400.831

:8,205,629

Values.

Par. Actual.

t

1,374.870.48:

«,014.£62.01f

2.178.193 15t

5.567,685,881

2,670.498,487

Par. Actual.

Jan
Feb .

March

30,703,556

e5,289,C8'-

29,188,838

t
1.981,184.401

2,328,«37.fc6i

2,708,965.976

6.963.748.826

2,788.642,650

%

1,159.581.976

793,179,960

1.063,978,950

$

666,948,026

600,002,410

664,003,461

litqr.

April...

75,170,484

29,898,466

3,008,740,875

778,667,250

1,820,959.80«

439.3eO,481

The following compilation covers the clearings by months
since January 1

,

MOMTBLT OLBABIHOB.

Month.

Janaarj'
febrnary
March....

1st qnar.

April

Oltarinti,Total AU.

1009.

11,846.618,812

10,e48.351.4e8

18,815,7^9,611

35,400,769,811

12,782,343,164

19C4.
.__

0,451.278.889

7.727.305.027

8,807.388 333

85.675,771,742

8,824.005,74]

P.Ct

+25-8

+37-t
463-8

+38 4

+53

Olearino* OuMde New York.

1905.—-
4,110,89»,267

3.530.032.226

4.1?4.381014

11.825.807,49

4,061,646.694

1904.

8,750.762,263

3.297.300.026

3,6i: 3,385.343

+0-4
+7-1

+16-4

10.660.437,631 +11-0
I

3,533.862.656 +14-7

P.Ct.

The course of bank clearings at leading cities of the country
for the month of April and since January in each of the
last four years is shown in the subjoined statement.

BANK OI.BABinOB AT LKADIKO 0ITIE8.
' April. . , Jan. 1 to April 30. «

(OOO.OOO* 1909. 1904. 1903. 1902. 1905 1904. 1903 1902
omitted.) $$85 $ *$ SB*

•ewYork... 8,681 4,791 5,944 7,353 82,268 19,716 24.876 25.138
Chicago 803 751 725 727 3,224 2,916 2,868 2,815
Boston 664 561 593 620 2,528 2,145 2,332 2,357
Philadelphia 574 470 603 518 2,186 1,817 1,959 1892
Bt. Louis.... 247 211 211 221 970 920 814 861
Pittsburgh.. 207 173 224 188 786 636 818 700
BanFran'oo. 149 121 128 112 581 483 601 427
Olnolnnatl... 104 97 99 92 399 884 391 348
fJaltlmore... 97 90 96 106 404 Sbi 386 393
Kansas City 9* S3 92 79 369 359 337 321
Cleveland... 66 58 69 63 253 226 270 280
New Orleans 66 67 68 56 318 404 287 235
Minneapolis, 66 51 61 50 263 285 214 205
LoalHVllle... 50 48 46 44 204 184 187 166
Detroit 46 41 42 40 181 160 167 182
Milwaukee.. 83 29 29 27 138 132 125 110
Providence.. 30 29 80 32 121 119 Xi^ l?i
Omaha Zi 33 34 30 138 131 130 120
Baflalo 27 26 26 24 108 101 102 94
Bt. Paul 25 24 28 23 99 95 98 89
IndlanapoUs 24 25 25 21 103 102 99 83
Oetivor 26 18 20 18 105 71 71 76
RlchTrrond.. 22 18 l« 20 85 79 66 74
MenjphlB.... 21 19 15 13 87 97 68 66
Seattle 21 16 IS 14 80 65 62 51
Hartford.... 17 12 12 12 68 47 48 48
8. Lake City 13 11 12 14 64 47 48 56

Total 13.206 7,863 9,137 10,648 46.087 32.023 86,916 87,373
Other cities.. 626 461 445 378 2,068 1,877 1.806 1,454

Total all 12,782 8,324 9,682 10,926 48,142 33,900 38,722 88.827
OntslaeN.Y. 4.051 8.633 8.688 8.578 16,877 14,184 14,346 13.679

[From OTtr own eorrespondent.]

London, Saturday, April 29, 1905.

The stock markets have been quite stagnant this week.
The chief cause undoubtedly is the universal impression

that a great naval battle is imminent which will proba-

bly prove decisive, and the consequent unwillingness to

engage in new risks before the result is known, Over and
above this, however, the internal condition of Russia appears

to be growing worse day by day. The crisis in Hungary,
too, is causing uneasiness in Central Europe. There is much
apprehension, furthermore, of an outburst in Macedonia^

And, lastly, the German press has again begun to write in a
provocative tone about Morocco. It was hoped for a while

that the incident was closed. But unfortuately the German
press does not seem disposed to allow it to be so. Over and
above all this, or perhaps in consequence of the stagnation in

business due to all this, there is an exodus of the leading

operators from all the great financial centres of Europe this

week,

Here in London the Stock Exohaoge is closed from Thurs-

day evening till Tuesday morning. And for the first time the

Berlin Bourse has followed the London example. London
has for a considerable time now generally closed for the four

days at Easter. Indeed, Good Friday and Easter Monday
are bank holidays, and Saturday under any circumstances

would be only half a day. Therefore London is accustomed

to the closing of the Stock Exchange for four days. But
this is the first time that the Berlin Exchange has been simi-

larly closed. The Paris Bourse is closed on Good Friday and
Easter Monday, And from all the great centres it is re-

ported that operators are leaving in unusual numbers. It

seems certain, therefore, that the stagnation will be con-

tinued all through next week. Although the general impres-

sion is that a great sea fight may be expected at any moment,
many careful observers who are in touch with good Japanese

sources of information doubt this and incline to the belief

that while Admiral Togo will not allow the Russian Baltio

Fleet to enter Vladivostok without a fight, yet he will post-

pone the fight as long as possible in the hope of being able by
means of his torpedo boats, and possibly of submarines also,

to inflict so much damage that his inferiority in battleships

will be reduced. Consequently these observers incline to the

belief that the fight will not come off for some time. How.
ever that may be, there is an unwillingness on every side to

engage In new risks until the result of the fight is known.
In Paris there is as much stagnation as here. Indeed, it

may almost be said that Paris, by constantly selling, is one

of the main causes of the stagnation in London. Yet there

is no very great uneasiness. Even Russian bonds can be

sold much more freely than some time ago. And whenever
there Is a drop there Is always good buying. Of course the

Russian Government and the large banks interested support

the market. But even the Russian Government and the

banks could not keep the market up if the great body of

investors all over France, Germany, Holland, Belgium and
Switzerland were seriously disturbed in mind. Another re-

markable thing is that In spite of all the disasters that have

befallen the Roesian arms by land and sea, and in spite of the

Internal condition of Russia, there Is more investment going

on In Paris than might; easily be believed. There Is a fair

amount of buying of South African mining shares, And
there is a fair Investment also in all kinds of Egyptian

enterprises.

In Germany there is also more business going on than

might be expected. Of course markets are much lees active

than they were jnat before the troubles in Russia in Janu-

ary. But there is a fair amount of investment, not only in

Government securities of all kinds, but also In good Indus-

trial securities.

Money has become very plentiful and cheap and seems

likely to continue so now. Since Monday the buying of gold

on French account has ceased and it Is hoped that ttie French

demand is satisfied. What may happen if the Baltic Fleet la

decisively defeated and In consequence there are renewed

troubles In Russia remains to be seen. It Is understood that

the Russian balances, both in London and in Par's, are at

present low. It was hoped that Russia would be able to

raise a loan of 83 millions sterling and out of the proceeds

could replenish her balances. That loan not having been
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made, Baesla has bad to draw all she oonld from those bal-

ances and it is thought probable that she may have to obtain

small private loans and to draw against these. Furthermore,

if the internal condition of Russia should become worse, It is

possible that the French banks would think it necessary to

strengthen their reserves. However, for the present the

buying of gold has ceased and if it does not begin again all

the gold offering in London will go into the Bank of Eng-

land, enconragiag expectations of easy money later on. On
the other hand, the number of new issues that are coming
out is very large and they will absorb gradually a considera-

ble amount of money. Furthermore, trade is unquestiona-

bly improving. It may turn out, therefore, that the cheap-

ndss of money which is so confidently expected will not last

so long as is generally assumed.

At the offering for tender on Wednesday by the India

Council of 40 lacs of its drafts, the applications exceeded 317

lacs, at prices ranging from Is. 8 1516d. to Is, 4d, per rupee.

Applicants for bills at Is. 3 81-82d. and for telegraphic trans-

fers at Is. 4d. were allotted about 17 per cent of the amounts
applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &o.,

compared with the last three years:

18C5 1904. 1903 1903.
April 19 Apra 20. April 22 April 23

A £ A >
Circulation 28,9;8.410 28,129.465 28.619,320 28,020.865
Public deposlti 10,863.913 8,374 412 8.666,629 U,016,889
Other deposits 39,001,646 44.7*1,026 38,795,774 88,367,373
Government securities 15,495,308 17,2S3,980 14,624,891 14.804.lft7
Other securities 26,369,149 28.82^,829 26,164 674 8830703S
Reserve of notes and coin 25,822.142 24,861.800 21,491,697 25.2<i3.8t53
Coin Jc bullion, both departm'ts 36,830,632 34.640,666 84,986,017 36.355.228
Prop, reserve to liabilities, p. c. eijg 44 11-16 61^ 49 l.s-ie
Bank rate percent. 2Hi t3 4 3
Consols, 2Ji per cent 1057-16 fc8>^ 9111-16 84 7-16
BUver 309-163. 21 18-i«d. 237-16d. a3%d.
ClearUur-House returns 3u0,0i7,0U0 821,780,000 201,195,000 178.397,000

+ April 21.

The rates for money have been as follows:
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The Bank rate of discount and open market rates at the

ohief Continental cities have been as follows:
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Messrs. Pixley «& Abell write as follows under date of

April 19, 1905:

Gold—Parle has SKaln tak«ii moat of this week's arrivals and the
quotation has advanced to 77h. t«i4(l. Arrivals; C*pe, JE -(42,000; Au«-
tralia, £174,000. B mbay. J873,OiiO; Straits. £2,<00; total. £531.0; 0.
Shipments: Colombo, £2,6oO; Bimbay, £76,500; Madras. £8,500;
tota),£86.''00.
Silver—with some fairly good orders for the Indian Bazaars the qno-

tationfor spot sliver rose to 26 681., bntdnriQg the last f**w days this
support has been withdrawn, and, assisted by sntne proflt-taklng, Th«
qnotations have fallen to 26)i|d. for spot anil 26i8d for forward. The
market at the close is qalet but steady. The Indian qnotatlon is Rs.
67S)6d. per 100 tolahs. Arrivals: New York, £179,000; Anstrnila,
£7,000; total, £186,000. Shipments: O dombo. £2,500; Bombay,
«28,200; HongKonsr, £15,000; Calcutta, £15,400; total, £61,100
Mexican Dollars—The quotation remains quite nominal. The Mexi-

can mints were finally closed on the 15th inst. for the free coluaRe of
Mexican dollars.

The quotations for bullion are reported as follows:

Gold.
London Standard.

Bar gold, fine oz.
U. S. gold ooin...o«,
Germ'n gold coin. oz,

French goldooln.oz,
Japanese yen....oz,

Nominal.

April April
19. 13.

«. d. (. d.
77914 77 i>

76 4 76 476 4 *76 4
*76 4 •76 4
*76 4 *7e 4

Silver.
London Standard.

Bar silver , fine. . . oz
Do 2 mo. delivery
Bar sliver.oontaln'g
5 grs. gold oz.

4 grs. gold oz.

8 grs. gold 01.
Gake silyer oz.
Mexican doUars.oz.

April
19.

d.
261*
26^6

26816

265ie27

April
IS

d

263,B

2631
26»,a
2na8

265,

e

•v(7

The following shows the imports of cereal produce into
the United Kingdom during the thirty-three weeks of the
season compared with previous seasons:

IHPOBTS,
1904-6. 1903-4.

Imp'tsof wheat, owt.66.472,500 56,340,721
Barley 16,093.500 23,453,568
Oats 8,656,600 10,234,698
Peas 1.456,780 1,.^09,500
Beans 1,160,130 1,608,308
Indian corn 27.813,000 33,131,1.57
Flour 7.575,620 14.615,584

Supplies available for consumption
on September 1)

:

1904-5. 1903-4.
Wheat imported, cwt.65,472,500 58,340,721
Imports Of flour 7.575,620 14,615,584
Sales of home-grown.ll.396,702 12,937,994

1902-3,
81,392,525
19,444,722
9,291,302
1,234,619
1,195,795

24,987,602
12,328,992

19012.
40,402,046
17,218,204
11,111,300
1,368,384
1,139,241

29,087,577
13,067,260

(ezolnsive of stock

13C2-8. 1901-2.
51,392.525 40,402,046
12,328 992 13,067,260
16,670,950 18,630,952

Total 84,444,842 83,894,299 80,392.467 72,100,258
Aver.prlcewheat,week.308. 8d. 276. 9d. 28s. 6d. 278. 7d.
Average price, season.SOs. 4d. 27s. 3d. 25b. 6d. 26b. lOd.

The following shows the quantities of wheat, flour and
maize afloat to the CTnited Kingdom:

This week. Lattteeek. 1903-4. 1902-3.
Wheat qra. ioHOKonn 5 3,770,000 3,590,000 1,918,000
Flour, equal to qrs. $

^'O^O'"""
5 135,000 S05,000 292,000

Maize qrs. 345,000 375,000 465,00o 625,000

The British imports since Jan, 1 have been as follows:
1905. 1904. Difference.

Imposts. £ £ £ Per Ot.
January 47,766,460 46,182,520 -|-1,633.940 ^-8•6
February 42,844,937 44.110,519 -1,265.582 —2-9
March 48,983,312 48,692,275 -1-291,037 +0-6

Three months.. .139,577,465 138,900,038 -h677,427

The exports since Jan. 1 have been as follows:

1905, 1904. Difference.

January...! 24,989,777 24,083,365 -f-906.412
February 25,269,063 23,894,813 -|-1,374,2.''0

March 28,070,823 24,251,796 -1-3.819,027

H-06

Per Ot.

-h3-8
-l-8'8

+ 15-7

Three months... 78,829,663 72,229,974 -|-6,099,689 -(-8-4

The re-exports of foreign and colonial produce since Jan. 1

show the following contrast:
1905.

Rb-bxpobtb. £
January 6,113,887
February 7,619,723
March 6,812,209

1904.
£

5,7X2,000
7,405,341
5,946,649

Difference.
£

-1-401,887
-f214.382
-1-865,560

Per Ot.

-I-7-1

-l-2'9

-t-14-7

Three months... 20,545,819 19,063.990 -t-1.481,829 -1-7-8

JEnsllati Fluaiuclail JXlarketK—Per Cable.
The daily closing quotations for securities, etc., at London

are reported by cable as follows for the week ending May 5:

London.

Silver, per ounce d.
Gonsolfs.,new, 2i« n. ots
For account

Fr'chrenteB(inPari8)fr.
Anaconda Mining
Atoh. Top. & Santa Fe.
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Ohio. Great Western...
Ohio. Mil. &I3C. Paul...
Ohio. Rock I. & Pacific.
Den.A Rio Gr.,oom,.,.
Preferred

Erie, common
1st preferred
Zd preferred

niinofs Central
Louisville & Nashville.
Bdeiioan Oential
Mo. Kan. & Tex., com..
Preferred

Nat. RR. of Mex.,l8t pf

.

N. Y. Cent. & Hudson..
N. Y. Ontario & West-.
Norfolk & Western
Preferred....

Northern Secnrities
Pennsylvania
Phlla. & Reading*
iBt preferred*
2d preferred*

rJonthem Pacific
Southern Rallw., com..
Preferred
Tnion Pacific
Preferred

tJ. 8. Steel Corp., com..
Preferred
Vabash
Preferred
Debenture "B"

Sat.

2638
i>OH
9014

9i?05
5%

87!!4

106
lOHTg
99
153
62i«
21^

181
80%
S4
89
43%
80
68
164
1491«
21
29
631a
36
152
5414
81
95i«
162
711a
48
47
46
6SI4
321a
99

I26I4
101
35ie
103
211a
4414
78

Mon. Tues.

26Sie

98-97ia

Q
m
O
O

O

<
W
o
X
»

Ui
o
O

263i8
9014
9o7,e
9916

S's
8778

10,''. Is

109%
99
153%
62%
21%

1791s
SOifi

32ifl

8 b-

441«
8OI4
67

1641«
160
22iti
29I4

621a
35

149
521a
81
94>s

166
711a
471-j

47

6338
821a
99
12638
101
S4ia
104
21
441a
771a

Wed. Thurs. Fri

5i6l4 2616
90Se 90iifi
903« 90^4

99-30 9907
5 '8 fi'^s

Stt^g 851*
105 106
109% 10H%
99 99

X5314 1521a
52% 511a
211a 21
178 177
30% SO
321a 321a
89i« 89
4.sag 4376
80 sola
66% t:9

166 163%
151 149%
22I3 22
281a 28
«2 62
35 36
148 1461a
PSH) 5S
80% 79%
95 95

L66ifl 165
71% 711a
47% 47%
47 47
45 45
621« 6II4
3238 SlSs
99 99
124 122
101 l<n
83Ja 321a
103% 10288
ilH 201a
44 431a
771a 771a

2614
891516
90iie
99M5

508
8438
104
107%
99
151%
50H
19%
I73I2
28 la

30 ij

88
43
791a
661a

1621a
i48ia
21
27
591a
361a
1431a
50 »a

781*
95
161
71
47
4714
45
60%
304
98

I2314
100
323^
102%
191a
41
75%

Price per share.

epjommcvcial itud HHsccUaiicoxts^citrs

QOVEUNMKNT REVENUE AND EXPENDITURES.—Through the

courtesy of the Secretary of the Treasury, we are enabled to

place before our readers to-day the details of Government
receipts and disbursements for the month of April.

From previous returns we obtain the figures for previous

months, and in that manner complete the statement for
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the ten months of the fiscal years 1904-05 and 1903-04. For
atatemeat of April, 1904, see Chronicle May 7, 1904, page
1770.
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Note.—Total dlsbnrfieTOenta nndor "Civil encl MlecenaneouB" in
1904 Includes $54,600,000 paid on account of Panama Canal and
loan to Louisiana Purohape Exposition Oonnpaiiy. The last Insta'ment
of the loan to the Loalsiana Parohase Expoeltlon Company was
repaid to the Government on November 15.

Bank Notes—Changes in Total op, and in Deposited
Bonds, Etc.—We give below tables which show all the
monthly changes in Bank Notes and in Bonds and Leg^ai

Tenders on Deposit. The statement for April, \^Oi,willbe
found in the Chronicle of May 7, 1904, page 1769.

1904-05.

Apr 30..

Mar. 31.

Feb. 28..

IML 31..

Dec. 31

Nov. 30..

Oct 81.

Sept. 30..

Aa«. 31..

JtUy 31..

June 30..

May 31.

Bonds and
Legal Tenderson Deposit
forBank Circulation.

Bonds.

452,855,790
449,003,890
441,788,140

439,529,010

433,928,140

431,075,840

426,544,790

424,701,490

419,683,940
417,577,550

416,016,690
410,572,640

Legal-
tenders.

32.097,179

31,078,766

80,833,756

31,614,952

32,952,371

32,731,570

32,750,9)9

34,064,693

35,188,478

35,181,732

36,475,646
38,7f'9,531

Oirculation Afloat Under

Bonds.

9
449,147,763

444,870,179

438,370,084
435,807,901

431,841,785

427,947,505

424,530,581

422,014,715
417.330,300

415,025.156

412,759,449
407,279.034

Leaal-
teriders.

32.097,179

81,078,766

30,933,756
31,614,952

82,952,371

32,731,570

32,750,919

34,064,693

35,136,473
35,181,732

36,475,646
38,709.581

Total.

481,244,945

475,948,945

469,203,840

467,422,853

464,794,156

460,679,075

457,281.500

456,079,408

452,516,778

450,206.888

449,235,095

446.988.565

For full explanation of the above table see Chronicle
Dec. 14, 1901, page 1232, first item in Financial Situation.
The following shows the amount of each class of bonds

held against national bank oirculation and to secure public
moneys in national bank depositories on April 30.

Bonds on Deposit
April 30, 1905.

V. S. Bonds Held Apr. 30. 1905, to Seetirt

Public Deposits
tn Banks.

i>an/c
Oirculation. ratal mm.

6 p. otB., 1894, due 1904
4 per ots., funded 1907.

.

4 p. Ots., 1895, due 1925
8p Jli8.,'98, due 1908-18

2p Dt8., 1900 due 1930.
8-65BDl8t.Ool., 1924...

State & City

» 100.000
9,602,400

7,361,700
7,347,300

57,125,550

1,899,000

375,000
1,283.000

1.038,000
3,252,O0(

152,000

2,701,000

$9,844,051

3,085,500

2,734,440

437,191,800

$100,000
19,346.450

10,447,200

10,081,710

494,317,35)
1,899,000
375,00';

1,236,000

1,038.000

3,252,000

152,000

2,761,000

Philippine lel'd Certlfs
Hawaiian Island bonds.
Philippine Loan
Philippine Improv. b'nds
Railroad and other b'de-

Total $92,199,950 $452,855,790 $545,055,740

The foregoing does not include the bonds held in the
New York Sub-Treasury against deposits in banks. There
were so held on April 80 $6,017,000 bonds, making the
whole amount at that date in possession of the Government
as security for deposits 198,207,950.
The following shows the amount of national bank notea

afloat and the amount of the legal-tender deposits April 1

and May 1, and their increase or decrease during the
month of April.

National Bank yntet—Total afloat—
Amount afloat Apiil 1, 1905
Amount issued during April
Amount retired during April

Amount bank notes afloat May 1, 1905.

Legal Tender Notes—
Amount on deposit to redeem natlona'
banfr notes Aprill, 1905

Amountdeposlied during April
Amt. of bank notes redeemed In April

Amount on deposit to redeem national
bank notes May 1, 1905 ...»

$9,024.66''
3,728,667

$2,419,e0fS
1.401.192

i!475,948,945

5,296,000

?481,241,945

f31 ,078,766

1.018,413

$32,097,179

The portion of legal tenders deposited (1) by banks becom©
Ing insolvent, (2) by Danks going into voluntary liquidation!
and (3) by banks reducing or retiring their circulation*
was as follows on the first of each of the last five months.

Legal lend's.

Depositsby—
[netolv'ntbks.
Llquid'g bks.
aed'o'gund.'
act of 1874

Total

Jan. 1.

195,738
12,951,293

19,805,34(,

32,952.371

Feb. 1.

340.896
13,366,986

17,907.070

31.614,952

Mar. 1.

257,832
13,466,957

17,108,967

30.833.756

Apr. 1.

158,607
13,957,635

16,932,524

31,078.766

May 1.

127.354
14,407.761

17,562,064

82,097,179

*Aot of June 20. 1874. and July 12. 1882.

—Mr. Franklin T. Pfaelzar of Boston, senior membsr oE
the firm of Pfee'zer, Walker & Co,, which has dissolved, and
Mr, Chailes Eirans Loxley of Philadelphia, who for the past
seven years has been manager of the Philadelphia offise of
Piaelzer, Walker & Co., have formed a co-partnership under
the firm name of Pfae'zar & Go. The firm of Pfaelzer & Co.
will b».ve cflQces at 16 S:ate Street, Boston; 25 Broad Street,
New York (Rooms 435 and 436), and 433 Chestnut Street,
Philadelphia, and will conduct a bns'n^ss iientical with that
heretofore carried on by Pfaelzer, Walker & Co.

BITISBNBS.

Name 0/ Compomy.

Railroads (Nteam).
Cln. Ham. <fe Dayton, pret. (qnar.)
Cleveland & Pittub., guar, (quar.)

do do spec gaar. (qnar.)
Delaware Snsqnehpnna & Schnylkili..
New York PLlladelphla & Norfolk
Pennsylvania
Rl(ih. Fredericksburg & Potomac <&

Rich. & Petersburg RR. Connection
St. L. & San Fran., 2d pf. (qu.) (No. 22)

Street Raii^v'ars.
Cal. Gas & Elec, San Fran, (monthly)

Banks.
People's, Brooklyn

MlBcellaneona.
American Cotton Oil, prel
American Radiator, com. (quar.)

do do pref (quar.)
rehlgh Coal & Navigation (No. 116)..
Nlles-Benient-Ponci, prel. (qnar.)
North American (qnar.) (No. 10)
People's Gas Light & Coke (qnar.)
Pratt <& Whitn«y, pref. (qnar.)
United States Glass

Per
Cent

r\
1
3
4
3

4
1

260.

WTien
Payable

May
.T'ne
J'ne
May
J'ne
May

May
J'ne

May

May

3 J'ne
1 J'ne
13, May
4 May
1 la May
1>< J'ne
Ha May
lia May
$1 I

May

Books Closed.
(Days Inelvuivs.)

Holders
Holders
Holders
Holders
Holders
Holders

Apr 28
May 18

May 11

May 6

May 17
J'ne 23
May 7
Holders
May 10
May 18
May 14
May 10
May 6

of reo. May 1
of reo. May 10
of reo. May 10
of reo. Apr 29
or reo. May 15
of reo. May 6

to
to

to

to

May
J'ne

May 16

to J'ne 1
to J'ne 30
to May 16

of reo. May S
to May 16
to May 31
to May 26
to May 15
to May 16

Auction Sales.—Among other securities the following not

regularly dealt in at the Board, were recently sold at auction:

By Messrs. Adrian H. Mullet &, Son:
stocks.

40 Irving Nat. B*nk 232^4
207 Eqnliable Tr. Co. of New

London. Conn, (in liqui-
dation) li«

11 B'klyn Turkish Bath Co. 3
22 Woodlawn Oemotery,

$149 per share
100 American Surety Co 190%
25 Napsau Union Bank of

Glen Cove. L. 1 205
10 U 8. Mortgage & Tr. Oo.52!J
26 Kern Inoand. Gasl. Co.$ll lot

5,032 Indianapolis Gt.s Co.. 75
SgNat. Bice com. (old)... ")

6,240Nat. Rice com. (new), < o-o «
$10 each.. ^8ha?e

9,496 Nat. Rico pref. (oew), '"'*'^*'

$10 each J

357 Indiana Nat. Gas <fe Oil
Co.. $50 each $'.!5per8h

2,211 Ohio <fc Ind. Cons. &
111. Gas Co $3persh.

1 20 Equitable Tr. Co. of N. Y.640
50 Casualty Co. of AnierJoa.lOi lo

117 A'lietioan Exch.Nat. Bk.273ie
14 Chatham Nat. Bank 325
2 Oriental Bank 250>*
4 Lawyers' Title Insnr'uoe

.«fefru«T;Co 330»o
36 Portland (Ore.) Gas Co. .121^4
26 Oonev I'lland & Brook-

lyn RR. Co 325

Slocks.
25 Title Guar. & Trust Co. .676
30 American Metallurgi-

^

cal Co. pref I $31
SO American Metallurgi-

\
lot

oal Co. com J

115 American Electric Sd-
carltiesCo. ., 5

SO Bell & Bogart Soap Co.. IS^a
10 Automatic Coaling &

Weighing Barge Co 26
3 N Y. Produce Exch. Bk.207

15 City Trust Co 354%
49 Mercantile Trust Co 995ifl

Bonds
$8,000 Indiana Nat. & Illum-
inating Gae Co. 6s 26

$13,000 Ohio & lud. Gas Co.
68 27

$J8,OOOLogansport A Wab.
V*ll. Co.68 27

$1,000 Phlla. C'l. Ist & ooll.
tr. 5s, 1949; March, 1905,
coupon on 113

$3,000 N. Y. Weighing Birge
<fe OOHllng Co. 1 St 68, 1922;
Jan., 1904, oonpons on 25

$2 ,000 Job n R. Ferrler(H ack-
ensaok Meadows) 1st 4>iis,
1921. J&J. 91

$10,000 Brooklyn Union Gae
Co. oonv. deb. 68 175
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' New York City Clearing House Banks.—Statement of

Oondition for the week ending April 29, 1905, based on aver-

age of daily results.

We omit two ciphers (00) in all cases.

BAXK"^. Capital. Surplus. Loans. Specie. Legals. r Deposits Me.
00s omitted. s've.

$ $ $ $ $ $ P.O.

Bk. of N. Y. 2,000,0 2,580,8 18,441.0 3.031,0 1,733,0 17,760,0 26-8
MaiLbat. Co. 2,050,0 2,491,7 28,235,0 7,394,0 2,211.0 34.457,0 27-8
Merchants' 2,000,0 1,404,9 13.991.0 3,427,1 1,587.0 17,841,3 28-1
Kechanics'. 3.000,0 3,329,6 22,136,0 4,366,0 2.825,0 24,344,0 29-5
America 1,500,0 3,563,0 23,540,7 3,988,2 2,318,4 25,620,3 24 (i

Phoenix ... 1,000,0 265,8 3,864,0 1,147,0 215,0 3.927.0 34-6
City 25,000,0 18,013,1 189,717,2 48,583.6 8,772,8 197.-^38.8 2 9-0
Chemical .. 300,0 7,710,2 23,943.0 4,549.0 1,894.7 22,827,H 28-2
Merch. Ex . 600,0 352,7 6,188,7 1,305,0 587,7 6,992,7 27
Gallatin 1,000,0 2,246,2 9,016.8 1,330,0 529,4 7,159,e 25-9
But. & DroT 300,0 130,1 2,243.3 663,6 82,6 2,709,9 27-5
Mech.&Tra. 700,0 357,6 4,990.0 805,0 058,0 5.787,0 25-2
Greenwich

.

500,0 547,4 4,002,0 572,9 352,6 4.053.8 22-8
Amer.Exch. 5,000,0 4,431,0 27,648,5 4,309,9 1,667,1 21,369,1 •^7-9

Compierce.. 25,000,0 11,935,4 147.427.1 19,202.9 14,200,9 132,229.3 25-2
Mercantile

.

3,000,0 4,424.1 23.141.6 3,362,3 1,369,9 19.527,9 24-2
Pacific 422,7 618.7 3.503.0 352,4 460,3 4.003.3 20-2
Chatham ... 450,0 1.067,5 6.230.3 776,1 992.4 6,458,9 27-3
People's ...

N. America
200,0 432,5 2.121.7 481.9 351,2 •2,748,4 30-3

2,000,0 2,010,4 15.310.0 1,696,4 2,254,5 14,187,6 27-8
Hanover ... 3,000,0 6,841,1 49,539,8 10,031,2 4,760.2 58,994,1. •>5-0

Irving 1,000,0 1,064.2 7,489.0 1,243,0 492,l> 7,116.0 24-3
Citizens' .. 2,550,0 606,2 17.053,9 3,968,2 1,490,4 21,436,0 25-0
Ifasssu 500,0 317,3 3.515,3 609,8 388,3 4,344,6 22-9
Mar.ift Fnlt. 1,000,0 1,338,7 7,060.7 1.168.0 69-2,6 7,177,i- 25-9
Bhoe&Lthr. 1,000,0 400,9 7,965.7 2.020.5 468,1 10.215.4 24-3
Corn Exch . 2,000,0 3,276,0 29.697,0 5.349.0 3,996,0 36,611,0 255
Oriental ... 750,0 1,077,3 8,421,8 1,931,7 462,4 9,128,9 26-2
Imp. & Trad
Park

1,500,0 6,619,2 23,920,0 4,050,0 1,401,0 21,346,0 25-6
3,000,0 7,230,1 70,807.0 14,159.0 5,976,0 80,333,0 25-0

East Rlrer 250,0 108,7 1.198.4 270.2 196,7 1,520,1 30-7
Fourth 3,000,0 2,957,0 19.486,6 3,166,>' 2,651,9 21,895,1 261
Second 300,0 1,502,4 10,328,0 614.0 1,953,0 10.906.0 23-5
First 10,000,0 14,992,-. 100,504.4 21.606,2 2,4-z4,4 94.204,0 25-5
N.Y.Nt.Ex. 1,000,0 886,1- 8.394,5 1,647,3 458,8 t<,027,6 26-2
Bowery . .

.

250,0 768,3 3,200,0 429.0 361.0 3,650,0 .^1-6

N. Y. Co... 200,0 715,6 4,779.3 1,040,2 519,0 5,945,8 26-0
German Am 750,0 532,2 4,019,7 665,0 199,3 3,891,0 22-2
Chase 1,000,0 4,224,7 44,780,0 13,664,5 1,719,0 54,734,5 28-1
Fifth Ave.. 100,0 1,784.7 10,160,4 2,467,1 411,7 11.252,9 25-5
German Ex. 200,0 705,6 2,720,2 -..05,0 750,0 4,123,, 231
Germania .. 200,0 873,0 2,772,0 461,6 1,024,0 6,187,8 24-0
Lincoln 300,0 1,391,3 13,606,1 1,241,5 2,381,2 14,898,1 24-3
Garfield.... 1,000,0 1,270,4 7.902,0 1,750.8 303,2 8,178,4 25-1
Fifth 250,0 408,2 2,690,6 685,9 139.0 3,077,(3 26-8
Bk. ofMet.. 1,000,0 1,485,6 9,653.8 1,880,2 913.9 11,3S8,6 24 5
West Side.. 200,0 646,4 4,039,0 770,0 338.0 4,476,0 24-7
Seaboard .. 500,0 1,446,8 14,995,0 3,521,0 1.500,0 18,209,0 27-5
IstX.Eklyn 300,0 624,6 4,4-27,0 578,0 630,0 4,588.0 26-3
Liberty 1,000,0 2,003,6 10,958,8 2,058,2 250,0 9,230.8 250
N.Y.Pr.Es 1,000,0 497,6 6.329,2 1,207,7 402,6 6.154,2 26-1
New Amst. 500,0 574,5 6,254.1 1,261,2 590,1 7,641,2 24-2
Astor 350,0 532,6 4,542.0 699,0 375,0 4,402,0 24-3

Total ... 115,972,7 137,656,5 10979021 217,715,1 85,582^ 11465286
t

26-4

t Total United States deposits included, $16,818,800.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending April 29, 1905, based on average of daily results.

We omit two ciphers (00) in all cases.

Loaris <t Leg. T. Deposit with
BAJS'^KS. Capi- Sur- Specie. t^Unnk Net

OOs omitted. tal. plus. merits. Notes. Clear'y Other Deposits
Agent. Bks.&c

N. Y.CITY.
Boroughs 07
Man&Br'ruc % $ $ $ $ $ $ $
Wash. Hgts 100,0 142,6 709,6 12,9 31.1 62,1 553,3
Century ... 100,0 68.2 650,0 18.0 32,0 40,7 10,3 677,0
Chelsea Kx. 100,0 62,8 678,2 37.8 28,3 39,4 167,7 718,8
Colonial 100,0 264,5 3,343,4 61.2 212,0 418,9 210,4 3,880,9
Columbia .. 300.0 315,9 5,825,0 365.0 259,0 465,0 3,6 6,171,0
Consol. Nat. 1,000,0 1,048,8 3,814,8 408,5 44,4 276,1 125,0 2,442.8
FideUty .... 200,0 124,9 946,5 19,0 55,4 74.4 947,3
14th Street. 100,0 131,4 2,624,0 114,5 139,5 253,4 5,0 3,141,0
Gansevoort. 200,0 87,1 1,965,4 23,8 156,4 167,6 126,5 2.255,0
Hamilton .. 200,0 133,2 4.312,1 179,9 1*24,

2

164.4 310,0 4,785,7
Jetterson .. 400,0 333,6 2,816,9 17,4 135,2 363,8 87,2 2,844,4
Mt. Morris 260,0 129,7 2,863,7 154,1 113,0 295,8 56,0 3,559,1
Mutual .... 200,0 226,0 3,331,4 26,0 290,8 261,6 66, •^ 3,545,7
19th Ward . 200,0 194,0 •2,235,5 24.5 224,7 629,1 129.9 2,939,7
Plaza 100,0 242,2 3,441,0 212,0 198,0 285,0 3,825,0
Riverside .. 100,0 103,2 1,408,4 14,0 93,0 60,8 '217.6 1,614,7
State 100,0 767.3 8.486,0 676,0 293,0 318.0 1.^295.0 10,363,0
12th Ward . 200,0 117,5 2.035,U 41,0 196.0 260.0 28.0 •2,586,0
23d Ward .. 100,0 109,5 1,76-2,5 52,4 100,6 145.1 148,1 2,184,4
Union Exch 750,0 536,4 5,535,» 116,3 325.7 940,9 6,058,0
United Nat. 1,000.0 152,5 2,265,2 277,5 58,6 108,2 1.431,0
Yorkville .. 100.0 •293,7 2.980,7 49,9 275,'2 175,9 '261.2 3.443,0
Coal & I.Nat 300,0 208,::! 2,620.0 365,7 484,9 685,8 205,0 4,009,0
Haid'nLane 250,0 17.9 8U,8 13,4 150,4 57,8 793,2

Borough ol
Brooklyn.
Borough ... 200,0 97.3 1.817,1 29,9 143,5 154.6 67,9 1,991,8
Broadway . 150,0 348,4 2.480,2 14,9 216,3 407,3 2.801,9
Brooklyn .. 300,0 159,1 1,900,9 116,4 64,2 18H,9 61.1 2.038,9
Mfrs.'Nat.. 252,0 593,3 3,632.6 370,4 132,0 494,3 173.2 4,403,2
Mechanics' 500,0 500,3 10,515,4 277,6 639,8 1,127,6 195,1 12,613.5
Merchants'. 100,0 64,3 1,564.0 15,4 118,0 269,7 80.3 1,929.1
Nassau Nat 300,0 790,1 5.453.0 200,0 389,0 666,0 5.563,0
Nat. City .. 300,0 58'2,2 3,423,0 142,0 348,0 370,0 19-2. ( 3,912,0
North Side. 100,0 170,0 1,406,6 19,3 92,0 47,5 283,1 1,604,1
Peoples 100,0 191,6 1,939,3 74.7 197,3 106,7 149.1 2,268,6
17th Ward . 100,0 92,7 691.9 12.0 68,6 73,6 80,3 748,6
Union 200,0 112.2 1,983,8 80.9 161,9 323,0 683,t; 2,965,0
Wallabout . 100,0 95,8 849,0 59,8 35,7 42,7 105,4 910,0

jKHSETCm-
Flr.st Nat...
Hudson Co

400,0 1,072,1 4,530,1 176.2 366,7 1,779,2 1,033,0 6,195,3

National . 250,0 656.2 2,247.4 84,0 68,0 230,1 95,5 1,935,2
Second Nat. 250,0 120.9 814,4 63,9 14,5 251,5 26,2 8.>6,1
Third Nat.. 200,0 296,6 1,520,6 18,6 87,1 333,6 5,0 1,751,6
HOBOKEX.
First Nat... 110,0 541,6 2,701,1 151,1 26,4 185,0 315,9 2,790,5
Second Xat. 125.0 161.1 l,'i87,0 35,9 37,6 58,5 86,0 1,320,4

Tot. Apr 2 9
Tot. Apr 2J
Tot. Apr 15

104870 124569 1181133 5,123,8 7,184,0 135596 7.076.3 1334034
102370 124390 1161987 4,907,1 6.609,1 125680 7.060,5 1294112
9.937.0 122307 1137S17 4.574.8 6.268.4 1281'25 6.698.2 1268338

New York City, Boston and Phil; de'pfiia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Bo.ston and Philadelphia. The New
York figures do not include results for non-member banks.

We oinit two ciphers (UO) in all these flfiures.

BA.YKS

N. Y.
Apr 8
Apr 15
Ai)r22
Apr 29
Bos.
Apr 15
Apr 2 2
Apr 2 9
Phila.
Apr 15
Apr 22
Apr 2 9

Capital &
Surplus.

253,629,2
253,629,2
253,629,2
253,629,2

52,635,4
52,635,4
52,635,4

48,167,1
48,167,1
48,167,1

Loans,

$
10907596
10996111
11072949
10979021

195.401.0
192,556,0
195,204,0

218,938,0
217,261,0
216,344.0

Specie.

208,035,2
210.954. >^

216,116,9
217,715,1

18,622,0
19,835,0
19,676,0

Legals.

82,672,5
83.:-!23.1

83,323.3
85,58'2,3

5,668,0
5.711.0
6,240,0

60,953,0
6-2,281,0
6'2,518.0

Jie-

posits.^

11281007
11397020
11519686
11465286

232.672,0
33,0'29,<(

231,612,0

255,324,0
2.54,912,0
254,480.0

Circu-
lation.

$
44.120.4
44,407.9
44.433.2
44,149,2

7.923.0
7,911,0
7,863,0

12,258,0
12,'272,0
12,301,0

(hearings.

2,050,003,5
2,08-2,178,3
1.940,652,0
2,207,773,3

159,004,8
142,201,7
166,291,9

129,449,8
128,651,0
153,450,6

t Including for Boston and Philadelphia the item "due toother banks,"
and also Government deposits. For Boston these Government deposits
amounted on AprU 29 to $2,017,000 ; on AprU 22 to $2,022,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
April 27 and for the week ending for general merchandise
April 28 ; also totals since beginning first week January.

FOREIGN IMPORTS.

I'or weeic 1905. 1904. 1903. 1902.

Dry Goods. $2,115,790
11.018.862

$l,«55.942
8.319.176

$2,025,081
9.951.850

$1,963 708
General Merchandise 9,778,753

TotaL $13,134,662

$51,978,095
200,697,580

$9,975,118

$44,266,477
159,197,22-2

$11,976,931

$51,954,038
158,214,149

$11,742,461

Since Jan. 1.
Dry Goods
General Merchandise

$44,973,099
144,083.390

Total 17 weeks .$252,675,676 .$203,463,699 $210,168,187 $189,056,489

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending May 1, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week
Previously reported..

$10,926,358
169,866.950

$9,157,870
156.61J5,338

.$9,149,684
167,9sl,895

$9,637,940
155,329.377

Total 17 weeks $180,793,308 .i;165,853,208 $177,131,579 $164,967,317

Note.—As the figures of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount •'previously reported."

The following table shows the exports and imports of
specie at the port of New Y'ork for the week ending April 29
and since Jan. 1, 1905, and for the corresponding periods iu
1904 and 1903.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
KXPOKTS. Imports.

OoM. Week.. Since Jan. 1. Week. Since Jan. 1.

Great Britain

$434",6'o6

.SI.500
20.899,553

4,43i;454
40.300

7,250,000
3.00(^

$3'8'6i6bo

'ii",692
2,956

45,275
625

$330,922
France ... ... 3.880,093
Germany
West Indies 261,121
Mexico 59.254
South America 467,003
All other countries 18,118

Total 1905 $434,000
12,876.844

634,000

$419,640

"3,965

$3'2,625,807
21,955.407
3,029,839

$9,863,165
308,000
11,000
55,350

679.999
3.000

$445,947
46.768

210,538

Tiflii
17,911
16.909

$5,016,511
Total 1904
Total 1903

4,468,535
2.631,469

Silvep.

Great Britain
France
Germany $20
West Indies 30.574
Mexico 259,345
South America 761,943
AU other countries 859

Total 1905 $423,605
614,243
499,391

$10,920,514
16,699,127
12.286.094

$38,891
9.807

68.871

«1,052,741
Total 1904 317,974
Total 1903 442,993

Of the above imports for the week in 1905, $4,840 were
American gold coin and $560 American silver coin. Of the
exports during the same time, $45,000 were American
gold coin and $3,000 were American silver coin.

Auction Sales.—See page preceding.

Spencer Trask & Co.
Monthly Descriptive List of Higjh-Grade

INVESTIVIENT BONDS.
Transact a general bankinc business and execute

stock and bond orders upon the
New York Stock Exchano^ei

Branch OfBce, Albany, N.Y. "William and Pine St?., New York.

Moffat & White,
Members Ne^ir York .Stock Exchange.

6 NASS.A.U STREET. • HA.NOVEU B.ANK BUILDING,

i>calers In Investment Seeuritles.

COMMISSION ORDERS EXECUTED FOR CASH ONLY.



1838 THE CHRONICLE. [Vol, lxxx.

IBawfejets' (BnzttU._ ^
55^ Jfor Dividendt gee page 1836,

WALL STREET, FRIDAY, MAY 5. l«»05.-5 P.M.

The^foney Market and Financial Mtnation.—Apparently

the security markets have not fully recovered from the dis-

turbing influences noted l^st week. At least there is no

perceptible increase in the investment demand and fluctua-

tions have continued wide, especially when the tendency

has been downward. It is evident that recent prices were

abnormally high, otherwise it is difficult to account tor the

decline of from 12 to 30 points in several prominent issues

within the past ten days, as shown in our review of the

stock market below. ^ . • 2.1 •

The general industrial situation, as reflected in the iron

and steel industry, in railway traffic reports and in the bank

clearings, is decidedly favorable. The crop outlook, so tar

as it has developed, is also encouraging, and the money mar-

ket presents no features tending to discourage even a cau-

tious investor or operator.

Interest in railwav circles has centered more or less around

Union Pacific developments Union Pacific shares have

been this week, as for some time past, much the most

active dealt in on the Exchange, and sold 23 points below the

selline price a few weeks ago. Among the developments

mentioned is a proposed new issue of $100,000 000 of pre-

ferred stock, action upon which was taken to-day.

The open market rates for call loans on the btock Exchange

during the week on stock and bond collaterals have ranged

from 'l\i to 3M p. c. To-day's rates on call were 2^@2% p. c.

Prime commercial paper quoted at 2,H(a\yi p. c. for endorse-

ments and 4@4>^ p. c. for best single names.

The Bank of England weekly statement on Thursday

showed a decrease in bullion of £242,561 and the percent-

age of reserve to liabilities was 47-56, against 50-79 last week,

the discount rate remaining unchanged at IM per cent. The

Bank of France shows an increase of 5,350,000 francs *n

gold and 4,475,000 francs in silver.

NEW YORK CITY CLEARING-nOUSE BANKS.

moderately active and the transactions better distributed

than is frequently the case. Several issues sold ex. interest!

on Monday. Otherwise changes in quotations are generally

narrow and without significance.

United Males Boads.—Sales of Government Bonds at

the Board include $10,000 2s, r^g., 1930, at 104=^; $40,000 33,

coup., 1908-18, at H \%,, and $5,15) 48, coup., 1907, at 104^^ to

10434". Tne following are the daily closing quotations; iot

yeariy range ste third page foijouv g^

Interest
Periods

Q—Jail
Q—Jan

28, 1930 registered
28, 1930 coupon
2s, 1930, small.registered
2s, 1930, smaU.... coupon .-

3s, 1918 registered Q —Feb
3s, 1918 couponQ—Feb
38, 1818, smalLregisteredQ—Feb
38, 1918, small.... conponlQ— Feb
48, 1907 reslstered|Q—Jan
4s, 1907 coupon Q—Jan
48, 1925 registeredQ—Feb
48, 1925 couponlQ—Feb

April
39

104 '8
a04«8

104
*105

*i03i^
•10434
10434

*132
•133

Ifay

'104B8
* 104=8

*104
*a;u4i4

*io3'w;,
* 104^4
* 104^4
•132
'a;132

May
2

May
3

*104i2

no4=s
*104>2
*104\

•ioi"'
10478

*io4"
•10414

ios'i^
•104'-.
•104 12
'132
-132

"ibsii
*104^2
•104V2
•132
'132

May
4

104^
104 Sg

*104
'104^4

•iosii
I04I2
104 iij

132
132

May
5

'104 Hi

ao4=i

*104
*104'4

*io3»a
*U)4'u
*101><4
*132
-132

Capital
Surplus
Loans & discounts
Circulation
Net deposits ...

Specie
Legal tenders..

1905
April -^9

$
115,972,700
137,656,500

1,097,902,100
44,149,VOU

1.146.528.600
217,715,1110
85,582,30(1

303,297,400
286,632,130

Differences
Irom

previous week

1904
April 30

Dec
Deo
Dec
Inc
Inc

Inc
Dec

9,392,800
284,000

5,440,000
1,598,200
2,259,000

.^^,857,200

1,360,00(1

16,665,250 Inc 5,217,200

$
115,972,700
133,809,000

1,049,6;!6,800
35,768,700

1,114,367,800
235,196,500
76,539,700

311.736,200
278,591,950

1903
May 2

$
109,822,700
129,181,300
914,079,000
43,586.000

905,760,200
167,438,300
70,183,600

237,621,900
226,440,050

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellarjeous Stocks —The stock market

has continued throughout the week unsettled and irregular.

The entire list declined on Saturday, when during the short

session over 1,200,' 00 shares were traded in and a long list

of stocks declined from 3 to 5 points or more. Monday's

market was irregular and there was a sharp decline in sev-'

eral issu s. On Wednesday there was some recovery but

the transactions were much smaller than during the three

hours' trading on Saturday, and fluctuations were relatively

narrow. Thursday's market was again decidedly weak and
in several cases the lowest quotations of the current move-,

ment were recorded. To-day a recovery, averaging about

2 points, has included practically all the shares traded m,|

although the volume of business was not large.
I

The extent of th» movement referred to is shown in the|

subjoined table of highest and lowest prices, fractions omit-j

ted, within the past ten days of a few prominent issues. The,

industrial group is again less conspicuous than the railway:

list, although there are exceptional features. Consolidated

Gas, which had declined about 20 points on the prospect of

adverse legislation, recovered sharply when it became known
that a proposed bill to reduce the price of gas had failed to

pass. The United States Sfeel issues have held relatively

firm during the general decline noted.

33.144,2 50[ 11.181,850

Eeservelield
25 p. c. ot deposits

Surplus reserve -^,— ,— — ,, -

~^r$i6'8r«;800 United States deposits included, against $16,959,400 last

-nreek and:t56,212,700 the corresponding week of 1904. With these XTnited

States deposits eliminated, tlie surplus reserve would be $20,869,950 on

AprU 29 and $15,637,900 on AprU 22.

SfOTE.—Eeturns ot separate banks appear on the preceding page.

Foreign Exchange.— Ihe foreign exchange market was
heavy early this week, infiuenced by a light demand for

remittance and by offerings of bills against stocks bought

for Eur pean account; after Wednesday it grew strong in

consequence of a good demand to remit for securities sold

for European account.
To-day's (Friday's) nominal rates for sterling exchange

were 4 85@4 85^ for sixty day and 4 87(34 87)^ for sight. To-

day's (Friday's) actual rates for sterling exchange were

4 845034 8460 for long, 4 8660@4 8665 for short and 4 8690@

4 8695 "for cables. Commercial on banks, 4 8420@4 8430, and

documents for payment, 4 83i^@4 8470. Cotton for payment,

4 83H@4 83S^; cotton for acceptance, 4 8420@4 8430, and

grain for payment, 4 8460@4 8470.

To-day's (Friday's) actual rates for Paris bankers' francs

were 6 18^*(a5 WYs for long and 5 16;a@5 16^ for short.

Germany bankers' marks were M%rdM 13-161- for long and

95J^+@95i^ for short. Amsterdam bankers' guilders were

40 1 l()@40i^ for long and 40i^1[@40 5-16** for short.

Exchange at Paris on London to-day, 25 f. 143^c.; weeks
range, 25 f. H}4c, high and 25 f. l3V<c. low.

The week's raD/Jie for exchange rates follows:

Selling Zoivest
price this

April 26. week.
St. Paul 181 168
Northwestern 238 215
Great Northern 299 268
Louisville & Nashv 156 141
New York Central 155 138
Union Pacific 128 116

Be'-ling Lowest
price this

April 26. week.
Anaconda Copper 121 105
Col. Fuel & Iron 53 41
Consolidated Gas 206 187
Tenn. Coal& Iron 97 78
United States Steel.... 36 30
Preferred 103 96

For daily volume of busivesa see pctqe 18Ii8.

The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow.
. j

STOCKS
Week Ending May 5

Salts
for
Week

Amer Beet. Sugar
Preferred

Amer District Teleg
Ann Arbor, pret
Assoc Merchants Ist prl

Buff Roch <fe Pittsburg..
Canadian Pac sub 3d pd.
Cent & 80 Amer Teleg..
Chlo Burl <S> Qmncy
Gleve Lor «fo Wheeling..
Ft W & Denv C, stmpd..
Havana Elec By
H. B. Olatlln Co
Homestake Mining
Keokuk & Des Mo, pref
Knick Ice (Chicago)
N Y & N J Telephone ...

Quicksilver Mining
KR Securities 111 Cent'l

atook trust certificates

St L A San Fran stock ir

ctfeforC<& Kill pret..

U 8 Leather
Preferred

930
100
100
16B
200
30P
lUO
11
6

200
100
460
20

16(1

246
800
40
100

330

300
4,290

21)0

Range for week

28 May 4
K4TgApr29
3a^M»y 1
76 Apr2»
99HM»y 6
146 Apr29
14a>«May 1
126 May
2U2 May
8J May
63 May
16>»May
107 May
80 May
40 May
IS^^May
172 May

1 May

31 May 2
84»iApr29
32'«May 1
76 Apr29
99i<iMay o
146 Apr 29
14a'«May 1

125 May
May
May
May
May
May
May
May

SeVtMay 2

132 May 2
11 Apr 29
107 May 1

202
86
63
17

107
80
40
20ieMay

17 31,May
1 May

96<^May 3

183 May 6
12 May 4

107 May 1

Range since Jan. 1»

24 Jan
77 .Tan
32>4Ma;
66 Feb
96 Jas
146 Apr
I2d>sJan
I18 Jan
202 Ma;
7ti Jan
44 Jan
16 Apr
10U>4Jan
71 Jan
40 Maj
10 Jan
167

1
Jan
Mar

92 Jmn

132 Ma;
11 Apr
lOO^gJan

34><2Mtf
86 Mar
38 Jau;
76 Apr
99>sMa»
1S9 Jan!
164^Apr
125 SiApr.
260 Jani
90 Fel>:
69 Apr!
17 Ap^
107 May.
80 Apr

I

62^M!ar
21>«Apr
174 M!ar

lHFe);|

96^MU'

134><iFeti
14<>8Jwai
10019MU

-Long.-
Sterlinq Aetna'.—

High.... I 4 8455 -©4 8465 I 4 8660
Lo-W I 4 84o5 ^ 4 8410 | 4 8630

I'aris Jiankem' Fravcs—
Hi(fh....l 5 181** ®5 18'8 1

Slew's

Low I 18''i ©SIS'** I 5 16^8

Oerma/iiy Bankers' Marks—
Hii!h....| 94-'4 ® 94l3,at I 95'st
Low I

9411 le -S 9434! 1 94"i6
Amsterdam Bankers' Quilders—

High....! 40iia -S) 4Ui8
I

40i4ll

Low I
40I19 ® 40"*

I 403ie

Less: *he of 1%- t '32 of 1%. i 832 of 1%

-Short-

's) 4 8665
ai 4 8635

@ 5 16 Ut
® 5 le'at

® 95^8
® 951

-Cables. .

4 8690 ® 4 87
4 8065 H) 4 8670

® 40Bi6**
® 40 '4

Plus: Hiioof 1%. **l82 0f 1%.

The following were the rates for domestic exchange on
New York at the under-mentioned cities to-day : Savannah,
buying 50c. per $1,0(0 discount; selling 75c. per $1,000 pre-

miutn; Charleston, lOo. per $1,000 premium; New Orleans,

bank, 10c. per |l,00i) discount @ par; commercial. 25o. per

$1,000 discount; Chicago, 5c. per $1,000 discount; St Louis,

45c. per :S1,'JU0 discount; San Francisco, 75o. per $1,000 pre-

mium.
State and Rnilro id Bontla.—Sales of State bonds at the

Board $15,000 Virginia 6s c'eferred trust receipts at 10 to 11.

"The market for railway and industrial bonds has been

OatHide Miirfe«r--Trading in the market for unlisted

securities this week has been moderately active and the

movement of values decidedly irregular. Northern Securi-

ties continued to furnish the prominent feature, both as re-

gards activity and price fluctuations; after a decline of 83^

points to 154 early in the week the price rose to 1623^ and

then fell back again to 1561^; to-day there was a recovery to

1603^ and the close was at 160; about 85,000 shares changed

hands The "stubs" sold between $350 and $525 and the

final sale to-day was at $43Ti^. Standard Oil gained 4 points

to 627 but subsequently dropped to 618. Chicago & North

Western "rights" were dealt in for the first time on Wednes-

day: they sold from 15 up to 16 and then sank to 14; the close

to-day was at W/^. Interboroagh Rapid Transit fluctuated

between 200K and 206 and ended the week at 202. Ameri-

can Writing Paper preferred declined from 303^ to 29, clos-

ing to-day at 29^^; the common fell from 5J^ to A:ji. Inter-

national Mercantile M'lrine preferred lost 2 points to 28, but

to-day reacted to 2S%; the common sank from 11?^ to 10^
and closes to-day at IIM- The mining stocks have been

fairly active, but prices in most instances rule fractionally

below those prevailing at the end of last week. United Cop-

per common moved irreguhirly between 20i.$ and 25}^ and

ended the week at 2314. Greene Consolidated Copper de-

clined from 26^ to 25, but at the close to-day it recovered Ip

2634. Outside quotations will be found on p&ge 1848.



New lork Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAGES

STOOKS—MienSST AND LOWEST SALS I'BICSS

Saturday Monday Tuesday Wednesday TJiursday Friday
May 5April 2d Mayl Maya May 3 May 4

82 86 821a 85 847, 8558 83»4 8434 81i« 841s 8I34 8314
101 Bg 103 1013410214 10134 10214 10134 102 10118 102 lOlia 101=8
148 "a 156 148 154 I55»8l59'a 154ial57i2 151 Ib-d^ I5214 15612
104 10618 104 14 10634 10614 IO714 10534 IO634 104

'-a 105 'a 104'% 10638
•95 96 96I4 96I4 {97 97 *95ia 971a •96 971a *96 97 w,

681a 63 58 6138 60 62 6OI4 62 6834 6078 6978 611-2

9034 907^ 9038 903^ •90 91 9034 91I4 91 9114
145 149 1457el49i4 14834 150=4 I4SI4I49 146'al4Sia 14634 149
*69i4 71 69 69i» 70 70 •69 Wj 70 68I4 69 6934 6934

•l94'iil97Js 197 197 •196 199 n95 195 195 1951.2 -193 196
4934 51 48I4 5118 507e 51B8 4934 51 481a 4934 48I4

4i)-3f,

32 la 34^8 32 34 V^ 35I4 353g 32 38 33 33 •33 38
80 80 S80 80 80 • 80 * 80 80
191^ 21% 19 12 2034 201a 2118 2OI4 21 1938 2036 191a 201a

*85 86 84 85 87 87 •86 88 *86 88 *86 87
*63ia 67 63 63 62 621a 64I4 64 14 601a 66 63ii2 631a
32 32'* 31 la 32^4 32 3234 3118 311a 301a 31 31 Vj 3134
I7OI4I7512 1696gl73i4 17234 1747e 171ial73ia 16818 171'a 169ial72
185 185 »180 185 186 186 •183 186 •180 1861a 183 1*184 la

225 231 22018 227 227 233 226 229 215 223 218 220
250 260 250 260 •250 260 •250 260 25OI4250I4 •250 260
*178 185 175 175 180 185 180 180 175 175 *170 180
*185 200 *185 200 185 200 •185 200 •185 200 *185 200

17 17 17 17 'I714 181a •1714 181a 17 14 17 14 171a 171a
30 311-2 30 32 32 32 32 32 30 30 14 •30 32 14

8 8Hi 71a 778 778 8I2 8 8 7I4 734 7i« 734

*97"""97'3^ 'W"i6o\ "97" "98" 35 45
•95 971a*9i" *98'6 971a 9834

•119 122 119 122 119 122 •119 122 118 118 11734 120
25 25 24 2615 2634 271a 2634 2778 26 2778 26 27 "a

J58 58 58 58 571a 57ia •57 68 57 67 66 56
•33 35 34 35 33I4 3434 34 34 3434 3434

183 185^4 183 185 I84I2 1871a 186 187 I8234 185 184 185 14

3723437234 372 la 385 372^2 3721-2 •3721-^385 365 370 365 385
31 321-2 31 6l\ 311a 31 la •301a 31 30 30 291a 291a
85 85 83 14 83 14 86 87 86 14 8636 851a 86-18 85 87

•22 13 25 *20 25 •22 25 *20 22 *19 24 19 25

"id" "ii" 'sii^'ss"" 82"4 "83^ •8234 "84
14 "8234 "8414 '82" "8'234'

13 13 12 1334 131a 14 131a 13 "8 12=8 I318 n2'4 1214
25 2734 24 27 27 27 26 2634 25 25 *24 26
41 4212 4078 4.'6h 4278 43^8 42-*8 43 42 4118 4314 41=8 42=8
76 77 H) 761a 78 14

78I4 79 7779 79I4 7634 78'a 773g 781a
611-2 65 62-4 65 6434 0534 65I4 67 14 64 "s 66 14 613* 6614
•64 70 *63 6S •63 08 •63 68 •03 68 •63 68
•85 90 •85 90 *85 90 •85 90 •80 90 85 90
270 272 268 273 275 279 275 277 270 27434 270 272

* 1938' 19
'•i

•9OI2 92
1834 19

•90 94
19 19
-90 93

18'a 19
90 90

"19" "ig"
89 8990 14 90 14

92Hj 9212 42 921., •92 95 *91ia 95 '92 95
157 159\ 157i4l60>4 10018 162 159 1601a 157'al59'a 1571a 159 V,

26 26 27 27 V 28 28 27 28 26 26 25 14 25 14

•51 53 •50 53 *o2 54 •51 53 •51 53 *51 53
83 83 82 b2i4 83 83 •8278 831a •82 "a 83 82 831a
261a 29 12 261a 2834 27 '8 29 23 28^ 26 271a 2734 28
69 62 >4 601a 62 6114 6238 61 61 •-. 58 60 "a 58 'a 60
34 35 33 34 35 35 •32 38 33 33 32 35
•95 100 •93 100 -93 100 •93 100 *95 100 95 100
810 310 *305 330 305 330 *305 330 305 330 305 330
•53 58 •52 60 *50 60 •55 58 54 65 *52 60
14114 I46I4 14178 1457e 145 la 148 7e 1451314714 14214145=8 144 14678
1611-2 16318 161 1631a 164 164 la 163 I6334 162 1«3 163iel61
7514 8II4 751a 79 78 7934 7818 7934 76

la
78I4 7734 781a

115 II714 II518II8 1173411918 118 II918 115'all8i4 1 16 "a 11734
20 12 21 14 204 22 2 134 22 14 2138 2178 20% 2II4 2034 2118

.•145 160 •145 160 -145 160 *140 160 •140 16U 140 160
•56 60 •60 60 60 60 •56 63 •58 60 •56 60
,•88 95 *86ia 94 •86'-j 94 •8S 94 •88 94 87 95
110 11218 107iall5 114 115 113341151a 111 illie II21QII3I0

156 1571a 158 la 159 158 160 157 158 1571a 1571a
261a 281-, 26>a 29 2713 28^8 27 18 2734 26 14 27 26 2734
68 6176 5758 597e 60 6034 •58 'oO 5734 59 5734 60 "4

96 981-2 96 98'h 9814 90 9634 983b 9538 97 95 18 97
146 148 151 152 151 lo3ia •150 154 nsi 151 1481a 149
34 14 35 18

*18l2 20
34 35 34 13 3434 3434 3434

*18i8 20
341a 35
•18 2019 la 19 S,

141 1473, 140 I44I4 14314145=8 142 144 42 138 la 143 139'al4138
47 4S 46 47 7^ 48 49 47 4734 44 40 14 44 451a

•110 120 110 120 •110 120 •110 120 110 120 110 120
771a 78 741a 771a •77 80 •77 78'a 74 76 76 76

202i9 202'.2 2013420134 i202ia202i-. •202 2041a 200 2U2 200 200
49 62 4: 471a 50^4 5078 5218 5II4 52 4S'a 51=6 4SI4 4934
7638 78'6 77 78'a 78 7878 7742 78'a 76I4 771-2 76 "a 78 12

91 H. 91 12 9118 913, 92 14 9312 •911a 921.^ 91 93 •91 93
lb9 172112 169 "a 174 1-2 175 18014 178 186 175 17936 xl75 14 17814
•87 89 tj5ia 85 1^,

•86 la 89 •87 90 •86 90 •85 90
•102 108 100 108 102 108 •102 108 •102 108 •100 108
•88 91 85 90 •86 90 •88 93 •88 91 •88 93
13718 139'4 136 1393g I39I4I40I4 1391a I40I4 138 1391a XI35I4 136=8
•36 40
••••.• ......

33 34 37 37 •35 40 34 35 3413 34'a

123 126 i23"" i23i4 •ivs'i-liiiaii •i2"3"i^i27ii •i25"i28'^ -i22"i.2i27"
75 771.2 76 77 73 74-8 *72 75 •72 75

•102 loy •99 104 •100 107 •100 107 •100 100 'UK) 106
8834 931.^ 88 92 9134 9378 92 14 9438 9014 0334 9142 93 14
91 91 li 90^2 90^2 •91 93 •9113 93 92 92 292 92
•86 87 87 87 •85 87 *86 87 84 87
2714 3018 2734 291-2 291a 3018 29 2934 27=8 287^ 2734 291*
74 76 73 13 747g 74'a 75 74 7414 731a 7334 74 74 42
•13 1734 •13 1734 13 13 •13 1734 •13 17^5 13 1734
'62 56 •52 56 •o2 56 52 50 •52 5tJ 52 56
•2438 26^8 •2438 267^ *2i.\ 26 78 •2434 2078 •2434 267 •2434 -2678
7559 75=8 •75 77 •74 79 •75 78 •74 78 •74 77
65 6611 64 66I4 OO^a 07 m 67 \ 65 6J34 •0534 66 4;

•182 la 190 1821a 190 •18212 1-90 182ial90 •182 "a 190 190 193
22 2234 20 I4 22 14 22 '8 23 -22 221-2 21 2ji8 2142 2 J 4256I4 60S! 55^2 57 7e 58 581., 57I4 58 57 58 5642 59
581a 6I34 5838 61^4 0034 6 134 60 (i0»8 5734 6U'4 58 00 4/

116'all7i-^ 11014117 11634 117 •117 118 117 117 1171*11714
29*8 31^8 30 31 7g 31 32 301a 311a 2!I34 3U'4 2ill-2 3^12
9578 96 95 951., 95 "a 95 '4

•96 96 "2 9514 90 ?9j 95
*97 98 *97 97 14 *97 98 •97 98 •97 98 *97 9-<

STOCKS
NEW YORK STOCK

EXCHANGE

Railroads.
Atch. TonekacfeSanta Fe

Do" pref
Atlantic Coast Line KR..
Baltimore (& Ohio

Do pref
Brooklyn Rapid Transit.

.

Buffalo & Susque, pref.
(Canadian Pacific
Canada Southern

Central of New Jersey...
Chesapeake cfe Ohio..
Chicago & Alton..._

Do pre!
Clucago lireat Weatern..

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4p. c. pref. "B"..

Chicago ]y01w. & St. Paul.
Do pref

Chicago& North Western
Do pref

Chic. St. P. Minn. & Om.
Do pref

Chicago Term'l Transfer.
Do pref

Chicago Union Traction.
Do pref

Cleve. Gin. Chic. & St. L.
Do pref

Colorado & So., vot. trust
Do Istpf. vot. tr. cfs.

Do 2d pf. vot. tr. ctfs.

Delaware <fe Hudson
elaw. Lack. & West'n.

Denver cfe Rio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit South, vol. tr. ctf.'s

Do pref. vot. tr. ctfs.

Detroit United
DuJuth So. Shore <fe Atl..

Do pref
Erie

Do Istpref
Do 2d pref

Evansv. & Terre Haute..
Do pref

Great Northern, pre!
Green Bay&W.,deh. ctf.A

Do deb. ctf. B
Hocking Valley

Do pre!
Illinois Central
owa Central
Do pref

KC.Ft.S.&M.,tr. cts. pfd
ansas City So. vot, tr..
Do pief. vot. tr. ctfs.

Lake Erie & Western...
Do pref

L. Shore & Mich. South'n
Long Island
Louisville cfe Nashville...
j\ I auhattan Elevated ..

.

iTi-etrop. Secur., sub. rec.
Metropolitan Street
-Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. <fc S. S. Mane.

Do pref
Mo. Kansas cfe Texas

Do pref
Missouri Pacific

Nash. Chatt. cfe St. Loui.s
at.of Mex, non-cum.pf
Do 2d pref

N. Y. Central cfe Hudson..
X. Y. Chic, cfe St. Louis...

Do Istpref
Do 2d pref

N. Y. N. Haven cfe Hartt.
N. Y. Ontario cfe Western.
Norfolk cfe Western

Do adjustment prel.
Northern Pacific
Facilic Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Peoria cfe Eastern
Pcre Marquette

Do pref
Philadel. Rapid Transit..
PiltsO. Cui. Uhic. cfe St. L.

Da pref
Reading

Ist pref
2d pref

Rock Island Company
Do pref

^t. Joseph cfcGr'd Island.
1^ Do Istpref

Do 2dpref
St. L. c&S.Fr., Ist pref

Do 2d pref
C.cfe E. I.com stock tr ctfs

.St. Lottis Southwestern..
Do pref

Southern Pacilic Co
Do pref

Southern v.tr. cfs. stmped
Do pref. do

M . cfe O. stock tr. ctfs . .

.

Sales 01
the
Week
Shares

74,500
6.410

25,650
58,681

150
150,.t56

1,700
66,400
1,300
910

31,525
1,500
150

32,700
4U0
625

2,700
224,900

520
15,707

200
1,100

Jiange tor Year iy(J5
On basis 0/ 100-share lots

Lowest

410
5,800
5.00U

5,400
200

16,000
1,4.00
2,580
7,750
1,600
1,700
1,500

2,875
2,050
3,940

265,100
26,400
22,500

6,897

" "50
300
810

26,522
1,030

1,150
10,800
12,100

800

100
200

193,900
14,100
40,400
60,665
18,950

"ioo

ll,18il
1,100

17.375
10.300
80,650
1,250
3,500
100

143,310
5,000

2^500
87L

39,700
30,100
1,200

23,535
400

8118 May 4
99 Jan 25

120 Jan 25
100

la Jan 25
91 Mar 9
58 May 1

87 la Jan 4
13034 Jan 25
6718 Jan 11

190 14 Jan 3
46=8 -Jan 25
32 May 1

80 Jan 25
1938 May 4
84 May 1
62 May 2

301a May 4
168 Is May 4
182 42 Jan 13
205 1* Jan 6
234 Jan 13
150 Jan 6
195 Jan 17

734 Jan 6
1742Jan 4
64iAprl8

35 April
90 Jan 14

118 May 4
2214 Jan20
66 May 5
33i4May 3j

180i4Jan2o
335 Jan 25
29 1.2 May £

83i4May 1

22 Feb 20
479 Apr 25

3136 .Mar 4
76 42 Jan 2/

Highest

12 May
24 May
37 =8-1 an
7514 Jan
55 42 Jan
65 Apr
90 Feb 28

236 Jan 4
83 Feb 16
17 42 Jan
86=6 Jan IS
90 Jan 18
15234 Jan 25
25i4May o

53 Apr 25
8I34 Jan 25
26 May 4
52 Jan 3
33 May 1

99i4Mar 2
5290 Jan2u
51 May 4

rl»442Jan25
161 May 1
73 Jan 9

11418 Jan 9
2018 May 1

5135 Feb 3
56 42 Jan 12
«6 Jan 19
89 42 Jan 11
148 Jan 13
26 May 5
57=6 May 1
95i8May 6

13 7 Jan 12
34 May 1

19 42 May 2
138 "a May 4
42 Jan-0

115 Maria
74 May 4

198 42 Jan ;;

4038 Jan 5
76 '4 May 4
91 18 Feb 24

165 Apr24
78'4 Janl7

100 Jan 3

351,090
1.20U

1,200
700

817,000
1,212
lOJ

95,070
8,000
iOO

100
0,500

iiOO
6,'JOO

11,875
128,800

46,075
1,710

85
135
27
77
80

118

Jan U
Jan 25
J an 25
Jan 6
Jan U

'4 Mai 8
3 jMay

105 FeblT
a;79 Jan 13
90 "a -May 1

84 Jan 5
2 7 14 Apr 29
73 42 May 1

1 3 May 'J

51 Mar27
24 14 .Mar22
75 .J an 24
64 May 1

5 ,)au30
20^4 May
55 la May
5734 May

4,500 11534 Jiiu 5

9 42Jlay
95 Apr2-
97 Apr IS

9338 Mar 9
104 14 Mar 9
170 Apr24
lll42Marl3
98 Feb _

7138Aprl4
91i4May 4

15534 Apr 7
7-34 Jan 31
105 -2 Feb 3
60i8Mar21
4442 Marl 5
8334 Apr 7
25 18 Mario
8842 Mar 15
70i8Aprl7
37iaApri:

187 42 Apr 17
l92 42Aprl7
249 Jan 31
2651a Feb 1
225 Jan 31
!30 Jan 31
191a Feb 17
36 42 JMar22
13 '8 Feb 2
54 Feb 3

111 Mar21
12134 Marll
3018 Apr2(
6442 Feb 10
39 42 Feb 3
19638 Apr 11
400 Marl 4

3642-Marl4
91 Mario
28 la Marl.
978 Jan 24

36 'a Feb 1

86 Is Apr 18
17 42 Jan 21
37 Jau21
4834 Marll
83 42 Marll
71 42 Mar _

7218 Jan 16
90 Feb 28
i35
90
24
99

Apr 17
Jan 13
Feb 2
Marll

967gMarl3
17u Apr 15
32 Feb 3
58'4 Feb _

84 42 Marl

6

34 Feb 14
70 Feb 14
44 4;Marl4
106 Marl3
^350 Marl3
65 42 Feb _

156 14 Apr 26
175 Feb 9
91 Marl 7
125i4Marl7
26 Marl 3
U50 FebiS
6434 Api
91 Feb 24
122 Mar29
169'4Mar29
33 14 Jan l8
69 Maria

11078 Marl3
158 Apr 26
45 Jan 16
2442janlO

I6734 .Marl4
55i4Apr 8
122 -a Jan 30
8o Apr 7

2 10 42 Feb 4
64 Mar30
88 42 Marl
94 42 Feb

186 May
98 42 Feb
108 li-eb

•is Feb
14734 Marl
4834 Apr
106 Febl4
87 42 Feb 6
132 Apr 15
8734 .Mar 13
112 Marl3
9934 Mar 9
94 Feb 2
92 Feb 3
3778jan 18
85 Jan 4
1734 Jan 31
5834 Jan 21
2914 Feb 3
8li4Mar 6
73 -a -Mar 61

193 May 6
27 42 Jan 20!
66^8 Apr J 8
72% Feb 271
121isFebl5|
3634 Mar 131

LOO I>Iar22j
981* Feb 28!

Range tor Freviou
Year (1904)

Lowest Highett

64 Feb
87"^ Jan
104 42 Feb
7278 Mar
8788 Feb
38 Feb
83 Nov
109 la Mar
64 Apr

1541a Feb
28i4Mar
33 Jan
75 Jan
1278J'ne
80'aJ'ly
4742 J'ne
20 J'ne
137 Is Feb
173 Mar
16118 Mar
207 Fob
135 Mai
H65 Apr

5 14 Aug
1 142 Aug
4 J'ly

29 May
6342 Ma>
100 Feb
13 42 J'ne
48 J'nf
1779 J'm
149 Mar
2501a Feb
18 Mar
6442 Feb
19 42 Jan
li«J'ne
234 J'ne

60 "8 J'ne
5 i* J'ne
9i4Aug

21 'a May
55=8 May
33 May

J'ly
Feb
Mar
Aug
J'ne
May
Mar

54
72
L70
70
11
60
77

12534 Feb
14 J'ne
32 Feb
64 18 J'ne
16 42 Feb
31 Feb
26 Mar
85 J'lie

2 45 Nov
46 Maj
_0l Feb
13934 Mat
72I4 Mar

10434 Mar
5 Apr

119 42 Feb
40 J'ne
80 J'ly
55 Jan

116 May
14=8 Feb
32 14 J'ne
87 Feb
101 la Feb
34»4 Feb
1578 Feb

11278 Mai
25 May
101 4. May
60 J'ne

JI8514 May
1938 Mar
53 42 Mar
88 May

61 Feb
95 J'ly
6II4 Jan
11142 Mar
17 Mar
7413 J'ne
i68 May

55 Apr
90 Apr
3834 Mar
76 Mai
55i4Feb
19 H- Mai
5734 Jan
9 Mar

35 May
16 Jan

J 61 Mar
3914 Jan
150 Jan

9iaJ'ne
2538 J'ne
41 42 Mar
113 Sep
18i4Feb
7742 Jan
90 Feb

39 14 NoY
104i8Nor
155 la Not
10514 Deo
96 42 Oct
70 42 Nov
89 Aug

13534 Oct
72 Nov

19434 Nov
61 Nov
4714N0T
8514 Jan
26I4N0V
90 Nov
7434 Nov
39 42 Nov
177=8 Deo
L857gOct
21442 Deo
237 Nov
160 Nov
192 Deo
I6I4N0T
2734 Nov
15i4Nov
48 4i Nov
9333 Deo
115 Nov
2438 Not
63 Deo
37 42 Nov

190 42 Deo
35934 Deo
3578 Not
89 Deo
27 Deo
1434 Jan
33 la Dec
7934 Dec
1479 Nov
28 42 Nov
41=8 Nov
77 Deo
581a Dec
67 Deo
83 Nov
242 42 Deo
8642 Nov
2034 Nov
94 Deo
95 Deo
159 Deo
33 Nov
5934 Nov
8342 Not
317gNov
6634 Nov
43 14 Dec
105 Oct
'<300 Deo
621a Nov
14834 Dec
169 42 Nov
9642 Aug
13038 Oct
23=8 Not
150 Not
6734 Jan
9642 Sep
95 Oct
50 Oct
3638 Not
6514 Deo
111 42 Deo
147=8 Deo
4518N0T
2516N0T
145 42 Dec
47 Deo

115 Not
78 Deo

199 Oct
4779 Oct
80 42 Dec
95 Deo

82 12 Deo
101 Sep
JsOisDeo
140 Deo
32 42 Deo
8138 Jan
79 la Not

80" Deo
107 Deo
82=8 Dec
92 Deo
85 Deo
3734 Not
8638 Not
18 Nov
60 Not
30 Not
7934 Dec
72 4>Dec
185 Deo
29 Deo
6034 Dec
6834 Not
11942 Dec
37 4iDeo
9742 Deo
98 Deo

BANKS AND TKUaT COMPANIES—BROKERS' QUOTATIONS
Banks

KKW XOEK
Aetna
America ii ..

lAmer Exch.
tAstor
Battery Park
Boweryl
Butch's cfe Dr
Century 11

Chase
IChatham
IChelseaExclJ
Chemical

Bid

160
520
t2';:i'fc

775
160
325
155
195
650
t325
170
1300

Ask

165
530

S25
170

iee'

4350

Banks Bid Ask
Citizens' Ctrl 1671a 172 42

City 285
230

290
Coal cfe Iron.
Colonial*! ... 450
Columbia I1 .. 400
Commerce... t215
Consolidated 152 157
C'rnExchgel 385
Discount^ ... 150 160
East River.. 150 160
FideUtyli .... 180 200
Fifth AveTi.. 3500 3750
Fifth 340

Banks
First
14thStreei11-
Fourth
Gallatin
Gansevoortll
Garheld
German Am'i
German Exl,
Genuaniali ..

Greenwich I1

Hamiltonl, ..

Hanover
Imp cfe Trad-

Bid
lob
300
200
410
140
500 .

165
400
500
240
170
500
595

Ask

215
120
U5

170

260

515
605

iianks
IntcrboroTI..
Irving
Jertersoul;...
Liberty
Lincoln
-Manhattan' .

-Market cfcFui
Mechanics' .

Mech cfe Tra;
M orcantile .

.

-Merch Excli.
Merchants'..
MelropoUs'l.

Bid Ask
155 165
t2:i2i4

170 180
535
15i>0
325 335
265 275
290 300
150
280 2:10
170 175
178 185
400

Metropoli'nTI
-Mt -Mornsll..
Mulualli
Naasauli
New Aiusicr
New York Co
N Y Nat Ex.
New York..-
19th Wardli-
North Ainer.
Northern
Orientalli
Pacific';

Bid Ask
llO
170 175
300
190 198
475 510
liiOO
200 .no
315 i25
250
240
130
r2")0 42

•^50 265 :

Banks
Park
People'sll
Phemx
Plazal:
Prod Exchli .

Riversideli ..

Seaboard
Second
Shoe cfe Leth.
State!]
34th Street-.
12tii Wardi ,

23d Wardl"..

Bid Ask
530
290
140
575
t207 ;

250 280
670 |7oO
700
150 1160
1 200
195 |205
175
150

* Bid and asked prices; no sales were made on tins
1 Sale at StockExchange or at auction llus weeiL

day. f Less cn.iQ lOJ .snares, i rix ri^iiD.i.

« Trust Co. certiilcates. h Assessment paid.
St.iro DiuKs. (I Kx diviUead aui ri^nts. 6 New stock.

n Sold at private sale at this price.
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8TOCES—BIGBEST AND LOWEST SALE PBICES

Saturday
April 'i9

293^ 33 7g

124 124
SO\i 32
35 36
641^ 561-j

lOS 111

118
•98
3Pl2
80
19
41^4
16
40 li

•23
2('

464

1225e
99
40
81
20'*
43if
17
40 "v

24
21k
47I2

•246 250
14>2 15
54 54
7Si« 81^^

• 26

33ii 36I4

8614 99
32 33

97
236

7
8

4612
^^

3S

*95
2o0

7
8

42

38
17'a 17>2

•42 47
47 49I4

114 114'i
5I4 6

23^2 2334
lll-«4ll7

•120'-jl21i2
•17u 175
•100
13
54

136

102
I412
56 S,

13si2

•143
95

•104
110
200
15I4

•5734
42^2

•95
1458

200
12

•62
4012

•8178
•105

9410
171
2034
79 14

•30
•fcO
69 '8

•117
25

•91
42>-3

105 14

145
96i4

357g
107
111
200
I5I4

60
46\,

102
1538

203
13^2
62»4
41'.
83

IIII4
96

17434
21ii
79 14

94
32
84
eiii

II714
27-^^

91
44

1051.

Monday
May 1

SO^B 321,
124 128
3II4 31I4

3434 a6
54 55 1-;

108 111

117»8l21«B
98 98
40
80
19

40
80
20

40^8 43
15 I6I5
40 41
231a 2312
20 205^
46 47

247 250
I4I4 15-f.
52 5334
7734 80%
2334 2334

3212
95
32
•91
230

7i«
*Sl4
41
519

38 14
1612
43
45
114

5i2
22 14

lOSig
119

35 14

98
32 4..

97
236

734
9

43
b^

38 1^

1818
43
48 '6
115

5I2

23 Si

114
120

102 102
13 18 I4I4

524 55
135 la 1373,

143 145
944 9634
3114 344

102 10334
IO514II4
200 200
144 144

100 101 \
38 3918

10258 1043^
36 39
934 93 4

•238 240
33 14 35

'fc

96 98
17 14 19
7:4 734
30^« 3234

10734 lOT'e
80 80 It

-'8 1
8O34 87
414 414
12 12
76I4

765e
2934 31
92 4 93
124 124
11 I2I4

107 108
88 90
32 324
614 633,
36 4 38 '4

102 1U4
'di)\ 3334
96'8l00i8
34 3434

106 106 '4

414 42 4

•240 250
93 93

170 172
190 190

V =

41
•95
134

19934
12
604
40
804
•92
93I4

1714
204
78I4

45 14

103
1438

202
124
61
414
81

115
95
174 4
2138
79 14

Tuesday
yiay 3

Wednfiday
May 3

32% 3318
125 130
324 33 14

364 37'(.

57 57\
11041113;.

12 1 1« 122'
98

Hi)"*
•80
20
42 4
1534
38 4
2334
2034
474

98
40%
84
20 4
43
17
40
23'.
2II4
48

'247 250
154 151-
*50 53
8O34 82 V
244 244

35 14

97
3234
96

230
»7
*84
434
5

3834
IS'a

*43
48^8

115
6l8

24 14
II3I4
1214

*165
102
14
55
1374

36
98
33 'e

961,
236

8
91*.

45
54

3834
19
474
4934
115'4

61*
24 14

115
122
175
102
I4I4
57

138 4

32 32

58 14

117 4
25

*90
4118

105
152
100
364
1024
37
92»4

239 4
33
96
1638
70'8
29
1024
80

60 3t.

1174
27
94
447t
105
154
IO2I4
39I4

105
384
95

239 k
35
97
18'e
734
314

105 4
814

'•'4

78
*41
11
7514
29
92
124
11 '4

1074
^734
304
59 14

354
104
30 14

9668
3334

11)3-8

40 4

1

81
414
1234
76
3034
92 1-.

126
12

1118

89

623^
:-;k4

108
3234
1004
35
105
41»8

230 250
93 934

168 171

142
964
344
104
1114
190
*144
•5734
45
•95
144

I92I4
12 4
6238
42
81

*92
944

17434
21
79 14

-304
*80
59^8

•114
27
•90
4334
105
152 'g
1014
38 4

104 4
3834
95-4

239
35 14

99
18 '8

7334
314

*103
83

*105
34

844
41
1234
77
3034
94

•124
12

108 4
•89
33
62
39

109 4
32»8
lu04
34 4
106 4
4178

1434
97
35

105
113
1993.
1514
60
46

102
14',

201
I4I4
6338
4214
81
115
95 14

17534
214
79 1-,

94
33
83
603^,

11734
27 4
94
463,
105
153 4
103
394

105'8
394
96

239
36^t
99
194
744
32 4
106
84

130
^8

87 14

42
IS's
77
3134
95
126
124
1084
90
33
63
39 "8

111
33 14

101 »8

35 14

106 4
44

32 33
'126 130
•32 4 33 4
374 373j
57^8 58I4

IIO4III

1)84
•97 4
4038
8038
20
4134

*1534
38
23
2034
47

I2II4
98'-,

40 4
80 4
20
42 4
1634
38
23
21
47 14

'246 250
14 4 14 5g

5139 £2 4
80 14 8I34
*24 25

35
974
3234
'93
232
*7
•3
44
^5
3^14
*184
42
4734
1144

6'^4

»23 4
1124
121
165
10238
134
544
1364

35 S
98 If

3314
97

235
8
94

44 14

5 4
3814
20
474
49
1144

6I4

24 4
11434
121 14

180
10238
14
56

137^8

*240 250
•93 !i3 4
171 172 4

'188 193

141
9 6 '8

344
105
llO'e

*ls5
144

•5734
44

*95
14

193
1338

*60
41

•8014
•92
95 14

175
2034
784
•80
*30
*80
59 4

*114
29%

*90
4534
1064
150
101
38

103 4
38'-,

•934
240
3434
974
18 4
734
314

*103
804

105
•34

82 4
414
1234
7734
3034

'9414
123
12

108
874
30^4
60 1*

39
1U8
31%

100 14

35
105
45

145
974
35

105
111
200
1434
60
45 14

102
14 4

197
13 4
\ii

42
82

120
964

176
21
794
94
32
83
60 4

118
274
94
464
107 14

150
102
38

'8

105
39
95
240
35 14

99
1834
744
314

106
82

125
1

854
414
133,
7734
31\
9534
125
I2I4

108
87
33
63

Thursday
May 4

304 32
125 4127
324 32 4
36 37
554 56
1084110S:

116 4 119 4
•974 9""

40
9<i

19
38%
154
36
20
20
45

4OI4
803
19%
414
15 '4

38
21
20%
46 4

'246 250
13 14 4
46 4 51
774 80 4

*2334 243^.

33 3434
97 97
32 14 32 V
-96 97
234 2394
^7% 7%
8% 8'8

42 4
4%374

•17 4
•42
45

113
64
224

44
54

39
19 4
45
4734

114
6I4

234

39 14

109%
323,
1014
354

*240 250
93 93 14

17134 172 4
185 193 '4

20 4
79 4
94
31
82 >
59 '8

1095s 113
119 1204
165 180
10241024
12 13 4
5 4 5534

I33I4 13634
•135 138
141 144
96 4 97
3234 34%

n04 104
108 110
185 190
I4I4 14-4
5734 60
41% 44
85 102
13% 14 4

I8734I99I4
124 13 4
60 61
40 4 42

' 80
•92 121
93 95
173 174
20I4

78
•90
304
82%
57

»H64117'4
26 27
90 14 90 '4

434 45 4
104 14 lii6%

• 152
100 101
35 38
102410334
37 38 4
93 95
238 238
334 34 4
90 94
17 184
71 73
304 31^8

104 104
76 80

106 120^
% ''i:

7834 8136
404 41
12 '4 12 '4

*76 4 78
30% 314
93-2 9434

124 124
114 12
1074108
87 87
264 30
5634 60
374 38',

105 108
304 31%
98% 100 '4

34 3434
'105 106 4

42 14 434

Elriday
May 5

31 31%
'125 126
32 33
3614 37
5ii 56'4

109 110

117^8 120
J97% 97
40 4
JS034
194
404

'1514
*36
224
204
464

40 4
80',
19 4
41=8
16
40
22 W,

21
463,

247 250
13% 14%
49%
78%
23 4
?89 4
334
97
32'
93

51
80%
2'i

89 4
35%
98
33
17

238 2394
74
8

43 14
*5
3^
17
42
46
113

6
23%

74
8
434
5 4

38
1334
42
484
1134

6
2334

240 250
93 93
170 171

192

1104112
119 1-20

*165 180
10241024
I2I4 14
53 54I4

133=8 135
135 lb5
141 144

96 4 96%
324 344

10234 104
109^2 1114
190 205
•a4 4 14',
•5734 60
42% 44 4
•95 102
143e 145,

197 202
124 13%
59 '4 61
414 42
79 79

112 115
94 95

17234 175
204 207(
784

•80
31
814
58

11638U7
264 27
904 94
134 45%

106 106 4
150 15234
100 101%
354 37

104 110
37 394
92 95

{235 238
334 34=8

•97 98
174 18
714 72 4
3934 32 4

102 105
774 784

STOCKS
NEW YORK STOCK

EXCHAXGE

i'^exas & Pacific
hird Avenue (N. Y.).

Toledo Railways & Light
Tol. 8t. L. & W. V. tr. ctfs

Do pref. vot, tr. ctf.s.
Twin City Rapid Transit

Do pret
Union Pacitic

Do pref
UnitRysInv'tof SanFraii

Do pref

783.

94
31
815,
593,

^8

80
40
12
754
29 4
92

5124

%
8234
41
12
78
30%
9234
124

11% 12
108 108
87 88 4
2634 294
624 62 4
374 3334

106 107
30% 32%
994101
34 344

5IO634IO634
424 42 4

240 250
93% 93%
171 172 4

Wabash.
Do pref.

Wheeling <fe Lake Erie...
Do Istpref
Do 2<l pref

Wisconsin Cent. v. tr. cfs
Do pref. vot. tr. ctfs.

Iniliistrial «&: i>Ii!jcell

Adams Express
Uis-Chalmers
Do pref

AmalgatDated Copper
Amer Agrictilt Chemical.

Do pref
American Car & Fouudry

Do pref
American Cotton Oil

Do pref
American Express
.American Grass Twine ..

Amer Hi(ie& Leather
De pref

American Ice
Do pref

.American Linseed
Do pref

.\merican Locomotive...
Do pref

American Jfalting
Do pref

.\mer. Smelt'g & Refin'g.
Do pref

-Vmerican Snuff
Do pref

American Steel Fotmdi's.
Do pref

American Sugar Retimiif:
Do pref

Araer. Teleph. & Teleg...
A.mer.To ba c. (new) ,pf . ctfs
American Woolen

Do jpref
.\naconda Copper
Orooklyn Union Gas
Oruusw. Dock& C. Imp'

i

Butterick Co
/ Colorado Fuel & Iron...
v> Do pref
Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Corn Products

Do pref
Distillers Securit's Corp.
f-lectrio StoraiiC Battery.
Federal Mining& Smelt'g

Do pref
General Electric
International Paper

Do pref
International Power
tntornat'l Steam Pump..

Do pref

Sales ol
the
Week.

Shares

National Biscuit.
Do iiref

iSTat Enameling&Stanip'g
Do pref „

National Lead
Do pref

Xew York Air Brake
North American Co., new
Pacitic ilail

eop. Gas-L.& C. (Chic.)
Pressed .Steel Car

Do pret
Pullman Company
t>ailway Steel Spring..
tDo pret

Republic Iron <fe Steel

.

Do pref
Rubber Goods Mfg

Do pref
Oloss-ShelHeld St. & IronO Do pref
Standard Rope & rwiue.
Tenn. Coal, Iron & HU..
Texas Pacific Land Trust
Union Bag <fc Paper

Do pref
U. S. Cast I. Pipe <fe Foun.

Do pret
United States Express...
sUnited States Leather...
s Do pret
U S Realty & Improve'm
U S Reduction & Befln'g

Do pref
United Slates Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chom..

Do pref
Virginia Iron Coul <fc C.
Vulcan Detlnning

Do pref
Wells, Fargo <fe Co

est'n Union Tele'gpli
West'gh'se El <feM fg asaeu

Do Istpref

38.900
812

1,800
2,700
7,010

10,65ti

Range tor Year IHOo
On basis oflOO-sliare lots

Lowest Hitihest

,104,800

2,25i
2,209
1,707
8,300
8.40U
3,000
2,05*.

73.-

8,700
3,590

5,000
2,50(1

431,450
20(1

51
31,694
5,40i

3,70(
30ii

940
41(1
3:10

8,60
1,650
9U0

1,060
300

133,631
2,684
1,000
4,600

173,340
7,235

908
4.420
7,:i51

43,270
lOu

llV.Sde
35,020

750
6,900
4,050
600

69",956

3.300
146,624
14.595
2,285

11,215
700
200

5,550
8,700
5,600
3,100

2934 Apr 29
r.4 Apr 2
224 Jan 13
3434 May 1
513, Jan 25
105 Jan 6
154 Apr24
113 Jan 6
97 Jan 9
21 4 Jan 4
64 4 Jan 16
19 Apr 29
38% May 4
15 May

May
May
Apr 29
Jan 13

36
20
20
45

700
400

13,215
450

5,050
100

61,150
l,2>iu
1,400

15,800
8,100

47,'r20
8,35U
1,300
516

11,400
2,500

21,360
16,442
29,U75
1,400
6,900

800
52,350

800
S,300
950

18,S00
2,500

i-.;o

21,883
3,100
4.000
5,560
5,0OU
8,900

1 1,435
436,950
481,040

7,300
1,825
8U0

1,240
4,500
100

?236 Jan
13 May
46 4 May 4
70 Jan 25
20 Jan 24
894 Feb 3
314 Jan 25
1914 Jan 2
32 Apr 29
93 Mar30

^i2094Jan 4
7 Apr 2
8 Apr 29

41 May 1

4% Apr 29
354 Jan 10
15 4 Jan 17
36 Jan 19
33 Jan 25
10334 Jan 5

54 Apr 2 f
224 May 1

7934 Jan 9
111 4 Jan 13
1694 Jan 12
99 Jan
12 May 4

52 4 May 1

1334 May 4
135 May 5
143 Feb 16
91% Jan 25
2058 Jan 26
93 Jan 6
103 4 Jan 25
185 May 4

10% Jan 13
58 Mar 1
41 May 1

85 Feb 10
13 4 May 1

I8734 May 4
114Apr24
59 Apr 12
r34% Jau 25
79 May 5
60 Jan 11
75 Jan 5

171 Apr29
20 Feb 1

76 4 Feb 6
65 Jan 18
30 4 May 4
81 4 May 5
544 Jan 25
116% Jau 10
184 Jan 20
89 4 Fet 15
244 Jan 24
9758 Jau 7
147 Jan 24
98 Jan 20
35 May 4
10.i4May 1

334Jan31
8734 .Mar 6
23/ Jan 3

Jan 7
Jan 25
Jau 23
Jan 10
Marl4
Jan 25
Jan 25
Jan 13

34 Jan 28
68 Jau 25
374 Jan31
9 Jan 25

68 Ian 10
19% Jan 3
794 Jau 3
n20 Jan 9
«11 Mar 3

100% Jan 10
77 Jan 4

18 Eeb2.-<
35 Jan 13
3334 Jan 3
98% Jan 6
28 4 Jan 25
91 4 Jan <

32 4 Jau 25
103% May 1

40 Jau 7

Apr 3
Apr 6
Jau 3
Jau 17
May 1

Feb 23

32
93
15
67
24
94
60
loo

8
49
235
92
168
190

41 Marl3
13 13^ KeoU:
374 Apr 12
4334 Apr 6
65 A.prl2
1224 Apr 4
158 Mario
t37%Feb25
lOlSg Feb 21
50 MarSo
89 Marol
23=6 Feb 3
48 Feb 23
1934 Marl3
48 Feb 1

284 Marl 3

254 Feb 16
544 Feb 17

*250 Feb 7
19 Feb 17
68 Feb 17
89% Apr 14
29 4 Apr 15

{92 Feb 16
435s Apr 14
1044 Apr 6
38 Apr 3
97 Feb 16

246 Feb 27
14 Jan 4
114 Jan 14
554MBrl7
74 Feb 1

4134 Apr 10
2234 Apr 17
48 4 Apr 17
614 Apr 13
122=4 Apr 15

834 Jan 14
28 4 Mar 7
123% Apr 13
127 Apr 6
183 Jan 21
1024 May 5
18%Mar20
67 4 Apr 4

1493, Mar 2
140 Mar
1484 Jan 6
995gFeb 8
404 Apr 18
1084Mlirl5
130 Aprl3
j;215 i^ebl4
16^4 Apr 18
60 4 J an 18
59 Mar24
105 Mar24
184 Jan 30

214 Mar 3
2234 Feb 7
79 Jan 10
47 4 Apr 6
89 4 Feb 27
128 Apr 7
1074 Apr 7
192 Marl6
254Marll
824 Apr 6
100 F-'eb23
40%Feb2
88 58 Apr 14
6638 Apr 3

12034 Marl 5
314Apr 5
94 Apr 19
5134 Apr 7
1114 Feb 20
161% AprlS
107 Aprl7
494 Jau 4
1154 Apr 3
4634 Apr 14
994 Apr 14
254 Feb 28
40% Apr 1
10334 Apr 15
24% Apr 3
87 4 Feb 23
3534 Apr
109 4 Apr _

118 4 Feb 24
130 Feb23

3 Jan 3
106 4 Apr 4
46 4 Mar28
15 4.Apr
82 Apr
35% Apr 14
9/34 Apr 17
134 Feb 8
14% Jan 16

1 10 Apr
98 4.Mar 10
40 4 Apr 18
704 Apr 1

45 4 Apr 7
118 4 Apr
38 4 Apr
lo4% Aprl8
39 Jau 3
110 Feb 20
524 Feb 24
14 4 Apr 17
52 Apr 18
260 Fob 21
954 Jan 4

184 Apr 6
197 April

Range lor PreviottS
Year(l»04)

iMwest Highest

204J'ne
115 Mar
174J'ne
21 4 May
32 Feb
87 4 Feb

158 Aug
71 Mar
2864 Feb

9 Feb
42 4 Apr
15 May
3234 Feb
144J'ly
37 J'ly
214J'ne
16 J'ne
37 J'ne

(!220 Feb
6 M ar

39 4 Mar
434 Feb
13 Mar
7234 Jan
1434 J'ly
67 Jan
244 J'ne
8834 J'ne
180 J'ne

5 Aug
2=8 Jan

11 4 Jau
6 Dec
244 Mar
7 J'ne
224 J'ne
16 4 Jan
754 Jan
24J'ne

16 J'ne
46 Feb
8834 Jan
110 Jan
85 Jan
34./'ne

26 J'ly
1224 Mar
123 Jan
121 Feb
85% Nov
10 Jan
69
61

185
5

Jau
Feb
Mar
J'ly

47% Feb
25 4 Mar
63 Apr
8 J'ne

185 Feb
934 May

05 Mai
194J'ue
82 Nov
434 Nov
71 Nov

<;151 J'ne
104 May
64 4 Feb
26 Mar
28 Sep
71 4 Feb
36 Jau
1004 Jau
14 Sep
75 J'ly
144Feb
80 4 Jan
120 Feb
80 Mar
24 Feb
9234 Mar
244 May
67 May

209 Mai
16 May
7134 Mar
6 May

37 May
1434 Apr
7434 Jau
314 Jau
77 Jan

34 Mar
SlSgMay
25 May
3% Aug

45 F'eb
6 4 May

40 Mar
100 Feb

6 4 May
75% Jan
43 J'ly

364 Nov
104 Feb
41 Jau
8% May

514 May
2234 J'ne
97% Apr
18 4 Sep
2% Nov

45 Dec
4200 J'ne
85 May
153 May
180 AngJ

38 4 Not
134 Oct
27 4 Oct
38 Nov
574 Nor
cW7H Oct
jl65 Nov
117 Nov
9? Deo
25 Dec
69 Deo
25 Nov
48 4 Nov
22% Nov
5234 Jan
32 Nov
25 Nov
49% Nov

250 Oct
21% Nov
71 Nov
8234 Deo
24*8 Deo
87 Deo
354 Deo
9434 Deo
37% Deo
97 Nov

219 Nov
14 Deo
114 Dec
4834 Deo
934 Nov

42 Oct
2058 Nov
42 4 Nov
36% Nov
105 Nov

9 Deo
29 Deo
82 4 Deo
115 Oct
170 Nov
9958 Nov
154 Deo
574 Deo
153 Nov
141 Nov
1494N0T
96 Deo
25 Nor
9434 Deo
120% Nov
2294 Oct
12=8 Deo
6234 Deo
.58% Nov
95 Deo
19 4 Deo

220 Oct
264 Nov
824 Nov
404 Deo
83% Nov
68 Deo
90 Nov
1944N0V
2559 Deo
79% Deo
72 4 Deo
41% Nov
87 Nov
594 Nov

117 Nov
234 Nov
J87 Deo
264 Oct
984 Deo
164 Nov
107 Nov
55 Nov
1124 Deo
444 Oct
92 Deo
244 Nov
35 Nov
94 Deo
184 Nov
73 4 Nov
29% Deo
98 Deo
<)6 38 Nov
105 Deo

5 Nov
774 Nov
39 4 Nov
134 Nov
75 4 Nov
204 Deo
81% Deo
a28 Nov
2034 Deo
1064 Leo
84 4 Nov

404 Deo
34 4 Deo
100 Deo
33 4 Deo
95% Deo
444 iJeo
116 Nov
44 Nov
11 Deo
45 Deo

250 Aug
94 4 Deo
185 Deo
198 4 Nov

BANK8 AND TRUST COMPANIES-BROKERS' QUOTATIONS

Uankn
Union Eichi
United
Wa8li.H'lit8l
West Sideli..
YorkviJlel ..

BKOOKLY.V
Boroughli
Broadwayli..
Brooklyul. ..

Com'wealthi
Con'yI«feUB'
First
MannfaclrH*.

Jiid Ask
215
90 100
210 220
575
400

120 136
300
130 140
110
145
390
.it) 5

Uankit
BKOOKLYN

Meclianicsll

.

Mmc.liaiitB'..
Na.-isau
Nat City
Norlli SideU.
Peoj)le'8ll
l'ro8pectPk1,
Kldgewoodl].
17Ui Wardli.
Unlonll
Wallaboutll .

Bid

350
140
390
290
300
290
130
140
156
100
160

Ask 'XVuat Cos.

300

150

200

N. T. CITY

Bankers' Tr.
Bowl'gGreei]
UroadwayTr.
Central Tr'sl
City Trust...
Colonial
Conimonw'tli
Empire
KquitableTr
H'arin lx><fe Ti

Bid Ask

475
216
165
J-^OO

360
100
235
t640
14'i5

220
175
2250

105
245

1490

Trust Co'm
Fif til Ave Tr
Guaranty Tr
Guardian Tr
Knick 'rb'k'r
Law T I &Tr
Liucoln Tr...
Manhattan ..

Mercanlilo ..

Merchants'..
Metropolitan
MortouTruMt
Mut.Alliance
N V LifcATr

690
215

Bid Ask
575
670
205
1050
t:i30i'j

ri6o
4'.i5

tl)U54
100
630
900
210
lO.'iO

505

ii45
'.•25

22.")

1090

Trust Oo's

NewYork Tr
North Aiuor.
Real Est Tr't
StandaxdTr't
'I'ltleGUct Tr
Tr Co of Am.
nion Trii.st

USMtgcfcTr
Uuit States .

Van N'denTr
Wjisliington
Windsor

Bid
725
340
325
390
1675
560
1420
t52H
1500
275
140
206

Ask

350

4 16'

576
1450

1530
290
460
215

'IVust Co'b Bid \Ask

BBOOKLTN

Brooklyn Tr
Flatbiish
Franklin
llaniiltou
Home
Kiugs Co
1. Isl L&Tr.
Nassau
People's
Willlamsb'g.

420
210
345
340
160
476
300
205
331
240

435

186

325
5

>A5

• Bid aud asked prices; no sales on this day.
^ 1 Bale at Utock Kxchange or at aactlou this

4 Loss lh;in 100 shares, t Ex rights, c Ex dividoud aud rights,
week, o Ex stock divldendL « Trust Co. ooriitlcates. ^ Bauks marko . with a paragraph (H) are State hanka



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
OCCUPYING FOUR PAGES

BONOS
iv'. Y. STOCK EXCHANGE

Weks Entjino Mat 5

V. S. Goveniincnt
tr S 2s consol registered.dl930
U sj 28 cousol coupon diy:ju
U S 3s repristerert /cl'.ll^

U S 3s coupon fcltll^-

U S 3s rejc small bonds.. /clOls
U S 3s cou small bonds.. fclvjl.^

V S 4s registered /il'JOT

U S 4s coupon /iiyo?
tl S 4s registered 1920
U S 4s coupon 192f'

PliUippine islands 4s. 1914-34

Foreiarn <Joverninpnt
Japanese Govt 6s stfrl'g.l911
2d series 6s ctts lull paid
£ ioxn 4H28 oil's liiilpa.1925

Bepubol Cuba 5s exten debt..
U > oi Ait^xico s t f .>» ot issni

Speyer & Co ctfa 4s 1954

State SecnrUics
Alabama classA 4 to 5 190ti
Class B 5s 190G
Class C 4s 190i;
Currency funding 4s 192(i

Dist of Columbia 3-6ys 192-J

Louisiana nevf consol 48..191'4
North Carolina consol 4s.l91(i
6s 191',i

SoCaroUna4'us20-40 1933
Tenn new settlement 3s. .1913
Small

Virginia fund debt 2-38.. .199)
68 deferred Brown Bros ctfs.

Knilroati

Alabama Cent iSee So Ry
laba Midi See At Coast Line

Albany & Susq &ee Del & Hud
AUeglieny Valley i'eePeunllK
Aileg & West See Buff R & P
Ann Arbor ist g 4s A.1995
AtcUT<fc SFegeng48...199u
Registered 1995
Cons g 4s (8nbscrips)...1955
Adjustment g 48 /tl995
Registered ?i.l995
Stamped A1995

Debentures 4s Series E. 1907
Series E 1908
Series G 1909
Series H 1910
Series 1 1911
Series K 1913

East Okla Div 1st g 43.-1928
Ati Knox <fe Nor lstg58..1940
Atlantic Coast Ist g 4s./i,1952
CUarles & Sav Ist g 78. .1936
Sav F <fc W Ist gold 6s.. 1934
1st gold 58 1934
Ala J\lid Ist gu gold 5s 192f<
Bruus <fe W 1st gu g 4s 193»
SU Sp Oca & Q gu g 48 1918

Atlantic & Danv See Soutli Ry
Austin & N W <SeeSou Pacilic
1>alt& Ohio prior 1 g 3 '•28.1925
> Registered /i,1925
Gold 48 /i,1948
Registered 7i.l94!<

Conv deb 48 1911
PJun&M Divlslg 3^281926
P L E & W Va Sys ref 4sl941
Soutliw Dlv Ist. g3i2S... 1925
Registered /i-192

Monon Riv Ist gu g 68. .191!'
Cea Ohio R 1st cg4i28..1930
Pitts Clev •& Tol 1st g 6s 1922
Pitts & West Ist g 4s.. .1917
J P M <fe Co certfs

Bat Creek <& s See Mich Cent
Beech Creek See N Y C <fe H
Believ & Car See Illinois Cent
Bklyu & Montauk See Long 1

Bruns <fe West See Atl Coast L
Butralo N Y <fc Erie See Erie
Buitalo R & P gen g os...iy3';
AU& West I8lg48gu..l99f
C1& Mah lat gu gos 194:;
Roch & Pitts Ist B 6s. ..1921
Consol Ist g 6s 1922

Bn&alo & Southwest See Erie
Bull & Susq Ist ref g 48.til951
Bur Cedar R cfe No 1st 5s.l90U
Con Ist <fe col trustgSs.. 1934
Registered 1934
CBIE&N Wlstgu5s.l921
M «fe at L Ist gu g 78 1927

Ctanada South 1st 58 190s
^2d 5s 1913
Registered 1913

Carb & Shawn See 111 Cent
Carolina Cent See Seab Air L
Carthage cfe Ad ;S'ee N Y C <fe H
Ced R la E & N -S'ee B C R& N
Cen Branch U Plstg48...1948
Can Branch Ry See Mo Pac
Cen RR & B of Ga col g 58 1937
Cent of Ga RR Ist g 58..jj1945
Consol gold 03 1945
Registered 1945

let pref income g 58....pl945
2d pret income g 58....pl945
3d pret income g 58 pl945

Q-J
q-h
•i-i'

y J
y-J

q.F
q-F

A-0

F-A

y-J

'i'i

j-j
j-j
j-j
J-J
F-A
J-J
J-J
A-0
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
J-D
Nov
Nov
M-N
F-A
FA
F-A
F-A
FA
FA
Wl S
J-D
M-S
J-J
AO
A-O
M-N
J-J
J-J

J-J
Q-J
A-0
Q-J
N!-S
Al-N
M-N
J-J

fi
M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J
J-U
A-O
A-0
A-O
J-lJ
J-J
iVl-b

M-S

J-D

M-N
F-A
.\I-N

M-H
Oct
Oct
Oct

Price
Fridan
May 5

Bid Asii

104>-2 105
104''sl05Jb
104 l(i4'-.

104'-4l05

103 'o

I04i2l05'4
104'-2lu5i4
132 132^^
132 13234
108

08 Tg Sale
96 -Sale

87'>4 Sale
104 ^j Sale

IOUI4
95 Sale

/tese are pi

\01H
IOII2
99 106

U«'-2.
103 .

102 .

127'2.

96Hj 97
94 ,

97''t,
11 Sale

100 Sale
103 Sale
100 Sj 102 If

96 ha Sale

95
99^4

115
102
142^
12ai4
II314
II3I4
98 la

98

98

Sale

95 14 Sale

10334 Sale
102 hi

104 110
91-4 9^1*

*98i2 99
92 H. Sale

92%
10712....
109 .—
I'il ....

99

118'2.
99 12.
116 .

12414.
126^4 .

100 H( Sale
10238 103'.
11878123

'

Ill's.

104 Sale
lO&'zloe'i

941a.

108 Vj

119
114 Sale

' 114'2
92 93

77
6II9

Week's
Ranqe or
Last SaU

Low Hiyli

1045s 104 \
\i)i\ Apr'ur.
10434 Apr 'do
104^8 104 'e
107 j'ne'O'J
lOtiaDeCOi
104'2Apr'05
104^4 104 3j

132'2Mrtr'05
133 Mar'Of.
110 Mar'Oi.

97ig 99
95 96'^
87 >« S7v
104'2 105
tliO'4 Apr'UO
94J4 95

ices on the h

1 01 1^ Jan '05
109 14 Oct '0(1

l02'-2Mar'0'J
ill Mar'O'.;
11934 Oct '04

105 1.^ Dec '04
103 14 Dec '04
136'2J'lv'01
120 Mar'OC
96 '4 Apr '05
y5'2Dec'04
97 Mar'05
10 11

L'58

l;'5

435
5.

67
asu

991a IPO
10218 103
lOli^Apr'OS
103 103
96'i2 97
9738Feb'05
95I4

95:<t,

99^8 99^
&9'2Nov'04
9>'d\i Dec'04
99 12 Jan '05
98'2Nov'0-l
97 Oct '04

9914 Jan '05
112i2Nov'04
102 102 '4

125i8Nov'03
U268Jan'04
114i4 0ct '04

93 J'ly'04
9734 Oct '04

95 14 951-.:

96 NoT'04
IU3I4 10334
103 Mar'Oo
106 Apr'o5
9312 Apr '05
9812 101
9238 921^
90^4 J'ly'oj
105'-2Mar'u4
109 Apr'05
119'i.-Mar'04
9734 9734
100 Sep '04

llOi^reb'OS

103 Apr'97
124i2Apr'05
126 Mar'05

100 lOOM
102i2Apr'05
118'8 llS'^s
120 '•2 Mar'Oo
112i2Sep'04

10331 103 '8
105^ 106 1-^

106 Apr'05

94 Jan '05

112 Apr '06
121i<jApr'06
1131.J 114
107 J'ne'04
911^1 93
741a 76
60 61

No

10

4U

15

44

57

66

136

40
55

20
37

56

20
113
21

104 '2 105'-^
l(i434 llljTg
13212 133
133 133
1U9'«110

941210312
90^8 10 1

'4

86 12 88 '4

103 '4 !.08

tlOO lOli*
9334 90
ol $a to X.

IOII2IOII2

9612 10012
102 ig 105
10012 10212
103 103'2
94»8 9734
93 12 973b

A'ange
Since

January 1

Low Jiigli

104-'4 10538
i01l2lO434
104 106

96 96 14

97
10

u7i*
18^8

94«8
99 «8

98
9958

99'ii 99'2

9914 9914

10034 103 "2

941a 96

10238 10512
103 1041s
105 1101-^
9II2 93I2
98 '2 101
92 93 12

109 109

9734 9814

Il9l2ll9l2

124i2l26's
12434 126

98 100 12

IOII2IO2I2
ll»'8l21'2

102 12 104
105 12 109
10534 106

94 04

110 112
120 12112
113 II6I4

90 94
67 78\i
5219 6212

BONDS
Y. STOCK EXCHA.XGE
Week Endinu Mat 5

Central ot Ga.—(Continued)
Chatt Div purmon g 48.1951
Mac <fe Nor Div Ist g 58.1940
Mid Ga cfe Atl Div 58. ...1947
Mobile Divlstg5s 194("

Oentof N J geu'lgold 5s. 1987
Registered /i.1987

Am Dock<fc Impgu 58. .1921
Le& Hud K gengugOs 1920
Leh cfe Wilks B Coal 5s. .1912
Con ext g-uar 412S vlUlo

N Y cfe Long Br gen g 48 1941
Cent Pacific See So Pacific Co
Chas cfe Sav See Atl Coast Line
Ches cfc Oliio g 6s ser A../a90S
Gold 6s al91]
1st consol g 58 1939
Registered 1939

General gold 4 128 1992
Registered 1992

Craig Valley 1st g 5s.... 1940
Rcfe A Div 1st con g 43.. 1989
2d consol g4s 1989

Warm Spr Val Ist g 5s. .1941
Greenbrier Ry Istgug 4s '40

ChiCcfc Alt RR ref g 33. ..1949
Railway Ist lien 3123. ..1950
Registered 1950

Chic B cfe Q—Ch cfe la D OS 1905
Denver Div 4s 1922
lUinois Div 3ias 1949
Registered VJi-J

Gold 4s 1949
Iowa Div sink fund 58..1919
Sinking fund 48 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds ;See Great North
Debenture 5s 1913
Han cfe StJosconsoi6s..l911

Chic cfe E 111 Ist 8 f cur 68. 1907
Ist consol g 68 1934
General con8oli8t5s 1937
Registered 1937

Chic cfe Ind C Ry Ist 5s.l93G
Chicago cfe Erie See Erie
Chic Incfc Loulsv ref 68. ..1947
Refunding gold 5s 1947
LouisvN A<feChlst6s.l910

Chic Mil cfe St Paul con 7s 1905
Terminal gold 5s 1914
General g 48 series A..el989
Registered el 989

General g 312S series B.el989
Chic cfe LSuDivg5s....l921
Chic cfc MoRiv Div 5s... 1926
Chic cfe Pac Div 6s 1910
Chic cfe P W lstg58 1921
Dak cfe Gt So g 58 1916
Far cfe Sou assu g 6s 1924
Hast cfe D Div Ist 7s 1910
1st 58 1910

Icfe D Exten Ist 7s 1908
Lacrosse cfe D Ist 68.-. .1919
Mineral Point Div 68 1910
So Minn Div 1st 6s 1910
Southwest Div Ist 68 1909
Wis cfe Minn Div g 5s. ...1921
MU cfe No Ist M L 6s. ...1910
1st consol 68 1913

Chic cfe Northw cons 7s 1915
Extension 48 1886-1926
Registered 1886-1926

General gold 3128 1987
Registered »1987

Sinking fund 68. ..1879-1929
Registered 1879-1929

Sinking fund 58. ..1879-1929
Registered 1879-1929

Debenture 58 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 58 1933
Registered 1933

Des Mo cfe Minn let 78. .1907
MUw cfe Madison let 6s. .1905
North Illinois 1st 5s 1910
Ott C F cfe St Paul 1st 5s 1909
Winona cfc St Pet 2d 78. .1907
MU L S cfe West Ist g 68 1921
Ext cfe Imp 8 fund g 5s 1929
Ashland Div 1st g 6s. .1925
Mich Div lstg6s 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl <fc Pac 6s. ..1917
Registered 1917

General gold 4s 1988
Registered 19S8

1st cfe refunding g4s 1934
Coll trust Series C 4s .. 1905
H4s 1910
M48 1915
N 4s 1916

48 1917
P48 1918

Chic R I cfc Pac RR 4s. .2002
Registered 2002
Coll trust gold 5s 1913

Choc Ok cfe G gen g 58 .ol919
Consol gold 53 1952

Des M cfc Ft D let 2ia8 ..1906
Keokcfc Des Mist 58 1923

J-D
J-J
J-J
J-J
J-J
Q-J
J-J
J-J
M-N
Q-M
M-S

A-O
A-O
Wl-N
WI-K
M-S
m-s
J-J
J-J
J-J
M-S
M-N
A-O

J-J
A-O
A-O
:VI-K

iVl-N

M-S

M-N
M-S
J-D
A-C
M-N
M-N
J-J

J
J
J

J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
Q-F
F-A
F-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-K
NI-N
F-A
M-S
M-K
M-S
M-N
M-N
F-A
M-S
J-J
FA
WI-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-J
M-N
J-J
A-O

Price
t'ri'lay

May 5

Hid Asli
94^8

112
11234
II3I2
135 '8 13638
134 '8 134 '

114 1.2 Sale
105'2
lOlHi
102
104

105
10834
117 '4 Salt
II312
lOS Sale

1063.
113

103
9812
IIO14
97
8534 Sale.
82 .Sale
80 14 81

102 ....

9712 98i«

10734
10812
103 I0414
IOOI4
IO5I4
100

105S8
114 Sale
106^8
1351a
1181a ,

120^2.

135 I3714
nu^B
llOig

Ill
113i2ll3'e
111
97

117
119 'a 120 12
IUI8IIII2
116^8 Sale
11238
1321a
11538
IO6I4

115ie....
1063, ....
lU ....
10979....
llO^a.,..
U'-^'^4....
117ie....
12638....
I0512IO6I2

lOSTg
9334 ....

117 . ..

117
11134
IIOI2
10338 1051-.
101 la

Ill's
Ill
U7 118
II512
I0314
loo's
I0518 ...

I.0414

106^8
12712
I2OI4
132*8
132 14

101
103
123 12

12212
10634 Sale

"95 Salt'

9512 98
95\
95
9434
94 12

81 Sale

92 Sale
*110i4
109 12

109 109 '9

Week's
Range or
l^ast Sale

Lovj Jiiuli
94 '2 Apr '05
104 Feb'Ul
102 J'ne'99
I0714 Aug'04
135 '4 135 •

134'4Api '05
il4i2 114'-^

1041a Mar'Oo
102 102

lOSig Mar'05
111 Feb'u5
11714 I2OI4
117i2 0ct '04
I0712 108
103 Apr'Ol
115 Miir'05
103 103
98 Apr'05
113 '4 Feb '05
95 1-2 Sep '04
84 12 8534
8]ia 82
8OI4 80I4

10434 Apr '00
IO2I4 )02'4
98 Apr'05
U6'8Feb'05

10534 Aug'04
IIOI4 Jan'05
1 03 1 03
1 98 14 Apr'05
lOOi^Feb'Oo
100 Apr '05

108 Apr'05
U4 11419
1.0734 10734
135 Apr'05
llSia II8I2
ll9ia Mar'Oo
12114 Apr '03

135
U5
llOi..

187
IIII2
11212
109 12

9818
11634
120
llins
116'8
112
1371a
116
100
185
115
1061^
111
109^8
llOia
11218
116if
128I2
1041-.,

102''8

101
103
118
117
IIOI2
107
106
104
II3I4
10*^3.,

iiyi<2

lloia

Apr'05
Feb '05
Apr '05

Mar'05
IIII2

Apr'05
J'ue'u4
Jan '05

Apr'05
120

Mar'05
1171-..

Mar'Oo
J'ly'99
116

Aug'04
Api '05

Apr '05
Apr'05
Mar'Oo
109 '8
116%

Apr'05
Jan'Oo
Apr'05
Dec'04
May'04
Apr'05
Nov'98
Apr'05
Feb '05
Apr '05
MiU'04
Mar'Oo
Mar'04
Feb '05
Jan '04

Apr'05
Apr'05

104i2Nov'04
105i2May'O4
10419 Mar'05
IIOI4 Mar'05
130 Mar'L5
119i4Nov'04
142 la Fob '02
13112 Jan '05
103 Apr'04
109 Sep '03
123^8.Apr'05
124 Nov'04
10634 10634
107 Jan '03
95 9512
l01i4Sep'04
97 J'ly'04

May'04
May'04
Dec'04
May'04

.- - 82^8
7612 Sep '04
9134 93
110 ig Apr'05
115 Apr'05
95 Sep '04

109 la Apr'05

96
93
94
90
79 ".J

=s.^

Mo

Range \

Since
January Jt

Low Jligt^

941a 95

134 1.^634

1 33141351a
11234 115

10334 104'a
10134 102»b

107i2l08i»
111 111
11714122

10534 110

12
113 113
101=8 l"^**
97 981*
1131411314

27

102

500

240

8414 >&'**'

80 'a 83
60 14 80 14

101 102'4
951-., 98
9618 96I9

IIOI4IIOI4
103 10389
100141^814
l()6'2l06ia
100 100

107 10812
11134 114i»
105 1073*
133 12 138
11812122
119'2ll9'«
120 I2II4.

134 137
115 1151a
lOOiallOi*
178 187
10934 llli«
112 1137^^

98 ig 98V
11634 1163*
11912120
110 111'^
116 117'a
112 1123»

11434 117

183=8 1S6
115 115
106=8 lO'J'B
IIOI4 111
1 09 '4 109 ^s
llSiallfiia
11218 11219
lie'sll'j'*
128 1291a

9912101

118 118
117 117
IIOI2II3

lU4ial06'a

mi^iisii

11734110=8
llSiallSia

IO418I07
11014 llOi*
129 14 130

13112 1311*

122 "a 126 :

ioi'i^ iof";

"95""09i»

7913 85

9134 973,
110 116^
115 115

109 1103«

miSCELiLAKEOUS BONOS—Continued on Next l'a«c.

Street UaiUvay
Brooklyn Rap lY g 58 1945
l8t refund conv g 48 2002
BkCity lat con 58.1916, 1941
Bk y Co cfc S con gu g 68.1941
Bklyu Un El 1st g 4-5s.l95(l
Kings Co El 1st g 4s 1949
Stamped guar 4s 1949

Nassau Elec gu g 4s 1951
Conn Rycfe LlslcfcreXg4i23'51
Den Con Tr Co Ist g 58. .-1933
Den 'It-am Co con g 6s. .1910
Met Ry Co 1st gu g 68. .1911

Det United Ist con g 412S.I932
Havana Elec consol g 58-1952
Louis Ry Co Ist con g 5s. .1930
Jdet St Ry gen col tr g 58.1997
Bwaycfe 7thAv lstcg5s 1943
Coicfc9thAvlstgu g 58.1993

A-O
J-J
J-J
M-K
F-A
F-A
FA
J-J
J-J
AC
J-J
J-J
J-J
F-A
J-J
F-A
J-D
M-S

109
87 Sale

IO8I4

110 Sale
9112
93 Sale

88
102=8

95
933

115H
Il8iall9ia
118 I2012

109 109
86 88 14

109 la Nov'04
106 Feb '05
110 110
92 Apr'05
911a 93
8712 8734

10034 Apr'05
96 J'ne'OO

95:'e Mar'Oo
94 94
109 Mar'9K
116 Apr'05
119ViApr'05
121 Apr'05

5
210

lOOl
37

108ia]12»4
83 14 89 's

106 106
10914 1131,
92 93 12

91 la 06 14

87 91
98 10034

9538 95 3t

94 94

i 14"i^ \'i()K
117141201-^
1193s 121^4

Sti-eet Railway
Met St Ry—<ConjRet g 482002
Lex Av cfe P F 1st gu g 58 1993
Third Ave RR con gu 43 2000
Third Ave Ry 1st g5a..l937

Met W S El (Chic) l8t g 48. 1938
Mil El Ry cfe L 30-yr g 53.1926
Minn St Ry Ist con g 5s. .1919
St Jo RyLtHcfePl8tg58.l937
St Paul City Cab cou g 5s. 1937
Undcrsrround Elec Kys of Lon-
don Profit sharing 08. .-1908

Union El (Chic) Ist g OS..1945
United RRs San Frsf 4a. 1927
United Rys St L 1st g 48.1934
W Chic St 40-yr cons g 58.1936

Gas and Electric liiglit

Atlanta G L Co Istg 5s...l947

A
M s
J J
J J

F A
F A
J J
M N
J J

J D
A
A
J J

M N

J -D

891a 90
U7ia
9534 9612

95

10934 .

9912.
114 .

.106

991a Sale

83

"so'

8812
89 'i

91 Apr '05
120 "a Mar'05
951a 96

1 18 14 Apr'05
95 Feb'05
106 Oct '99

1061a Nov'04

110 J'ly'04

9989 9912
109'aDec'99
88 8812
89 89 12

99 Dec'97

17

15

901a 94 >a
117 1201,
94^8 97i»

lie's 118i»
90 96

97 100^4

8714 91
85 1« 89<^

•Ko price Friday; latest price this weeit. oDueJan d Dne Apr « Due May ^Duej'ne ADueJ'ly A; Dae Aug Due Oct p Due Nov (Option 8»lt
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BONDS
. T. STOCK EXCHANGE
Wkkk Endimq Hat 5

Ohlc&StL <Se<AtchTife8aFe
Olilc St L & N O See lU Cent
Cbic St L, & Pitts Bee Penn Co
CWo St P M & O con 68.. .1930
Cons 68 reduced to 31^8.1931)
CU St P & Mlnii l8tg68 191S
Nor Wisconsin l8t68...1930
St P & S City 1st g 68.. .1919

Chicago Ter Trans g 4s...1947
Coupon off

Chic<fc \VestIndgeng6s9l932
Clue & \V Mich See Pere Marq
Choc O & Gulf &ee C R I & P
cm H & D consol s 1 7s.. .1905
2d gold 41-js 1937
Cin D & I Ist gu g 5s. ..1941
Cin I & W 1st gu g 4s. 1953

C 1 St L. & O &ee C G C & St L
Cin S & C <See C C C St L
Clearfleld & Mah SeeS.B.&V
Clev Cin C & St L sen g 4s 1993
Cairo Dlv 1st gold 4s 193ti
Cin W <fe M Div 1st g 48.1991
St L DiT l8t col tr g 4s. .1990
Registered 1990

Spr <fc Col Div l8t g 4s.. 1940W W Val Div 1st g48... 1940
C I St J. & C consol 68.. 1920
let gold 4s ,...fcl93(i

Registered fcl93(;
Cin S <fe CI con Ist g 58. .192b
CCC& I consol78 1914
Consol sink fund 78 1914
General consol gold 68. 1934
Registered 1934

Ind Bl & W 1st pref 4s.l940
O Ind & W let pt 58...(a93><
Peo & East Ist con 4s. ..1940
Income 48 1990

CI Lor & Wni con 1st g 5s. 193;
Clev & Marietta See'Pena RK
Clev & Mahon Val g 5s. ..193b
Clev & Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado & Sou Ist g4s...l929
Colam & Greenv Scf So Ry
Col & Hock Val See Hock Val
Col Conn <fc Term See H & W
Conn & Pas Rivs Ist g 4s. 1943
1 \ak & Gl So 6«e C M & St P
Jl -'alias & Waco See M K & T
Del Lack & Western 7s.. .1907
Horrisifc Essex Isl 7s. ..1914
Ist consol guards 1915
Reeistered 1915

Istref gug3'2S 2000
K Y Lack & W 1st 6s.. .1921
Construction 5s 1923
Term & improve 4s 1923

Syr Bing & N Y 1st 7s. .1900
Warren 1st refgug 3 ^zs. 2000

Del & Hud 1st Pa Div 78.1917
Registered 1917

Alb& Sus 1st con gu 78.1900
Guar gold 6s 1906

Ken8& Saratoga Ist 7a. 1921
Del Riv BR Bridge See Pa RR
Denv& R Grist con g 4s. 1936
Consol gold 412S 1936
Improvement gold 58...192«
Rio Gr West Ist g 4s. ...1939
Consol and col trust 4s 1949
"Utah Cent 1st gu g4s al917

Rio Gr So gu See Rio Gr So
Des Moi & Et D &ee C R <fe I P
Des M & Miun See Cli & X W
Des Moi Un Ry Ist g 6s.. 1917
Det M & Tol See L S<fe M So
Det & Mack let lien g 4s. 1995
Gold 48 1995

Det Sou Ist g 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dul& Iron Range 1st 68. .1937
Registered 1937
2d 6s 1916

Dul So Shore & At! g 5s. .1937
1'"a8tof Minn i'eeStPM&M

iast Ten Va & Ga See So Ry
Elgin Jol & East 1st g 5s.l941
Elm Cort <fe jS'o 6'eeLehifcNV
Erie 1st ext gold 4s 1947
2d ext gold 6s 1919
8d eit gold 4 ^a 1923
4th ext gola 68 1920
6th ext gold 4s 192»
let consol gold 78 1920
Ist consol g fund 7s 1920
Erie Ist con g 4s prior. .1996
Registered 1990

18t consol gen Hen g 43. .1996
Registered 1990

Penn coU tr g 4s 1951
60-year conv 4^^ A 1953
BunK Y& Erie 1st 7s.. 1916
Butt <fc S W gold 6s 1908
Cliic& Erie Ist gold 58..: 982
Jett RU Isi gu g 5s al909
Long Dock consol g 68.. 193

5

Coal ife RR 1st cur gu 6s. 1922
Dock & Imp isi cur 68. .1913
N Y & Green L gu g 68.1946
K Y bus &. W 1st ret 68.1937
2d gold 4'-28 1937
General gold 68 1940
Terminal l8l gold 58.. .1943
Regis §5,000 cacli...l943

MldRRofX J Ist B 68. 1910
WUk<fe Ea lstgug58.1942

Erie & Pitts See Penn Co

J-D
J-D
iW-N
J-J
A-0
J-J

Q-M

AG
J-J
Vl-N

J-J

J-P
J-J
J-J
M-N
M-N
M-S
J-J
Vl-N

Q-P
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-0
Apr
xo
J-J

J-J

A-0

M-S

J-D
J-D
J-D
J-J
F-A
M-K
A-O
F-A
M-S
M-S
A-0
A-0
.Vl-N

J.J
J-J
J-D
J-J
A-0
A-0

M-N

J-D
J-D
J-D
MS
A-O
AC
J-J
J-J

M-S
Afl-S

A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-U
J-D
J-J

A-O
AO
M-N
J-J
M-N
J-J
F-A
F-A
M-N
M-N
A-0
J-D

PrUe
Friday
May S

Bid Aak

•137>a
94 14

133
131
123«8

98
"9434 Sale
114>2

98 ,

98
116 Sale
9rf ,

103i4Sale
101

100 14

10014

' 9714
100
103»8
101 102

114
124

134^2.

98 Hi ,

98^4
100^4 Sale
7211! Sale

'114

119% .

7412 75
93 "4 Sale

108 ....

l-5'4....
130^4 13II4

129^4
aii-'4 112=6
10134 105
10434

133*2.

103 .

10134 .

139 >8.

101
108
107>2l09'.2
9912100
90 92
931s

101 la.

98 101
95I2

8O34
92 93
114 14

116

113

10634
114^4
10812
114>4
10434
134 135
13158
101 12 Sale

92^4 Sale

94i2 3ak-
105 '2 Sale
1271b
105
120 '4

102>2
,

I34I4
•II314
1143s 110
117'2
11614

no 58.
116'8.

10812.
112 .

WMKfS
Semge or
Last Sale

Low High

138
93

1357g
12934
12314
97
9434

115

133
Deo "03

Apr '05
Mar'04
123 14

Apr '05
95

Eeh'05

104i2l>ec'03
113 Oct '00

116 116
99 14 Apr '05

IO212 103>4
101 101
10038 Mar'Oo
1027eApr'06
100 Oct '04

9934 Feb '05
94i2.-^ug'03
105 Jan '04
IOOI2 101

II414 Apr'05
123 Dec '04

134 Feb'05

104i2Nov'01

99 100 '4

711(2 733,
112 12 Feb '04

116i2Jan'05

7412
93 14

75
93 12

108 Mar'05
12934 Apr '05
130^8 Apr '05
130 Jan '05

102
134
149

129 Hj 129'i!
115 115
103\ Mar'05
107 Mar'05

Feb '03
13412

Aug'Ol
104 14 Dec '04
10234 Apr '05
142 12 Mai '05

10034 101
108 Apr'05
109i2Apr'05
99I2 100
9II2 91 12

i»7 Jan '02

110 Sep '04

100 Sep '04
96 12 Apr'05
8I34 Mar'05
92 92
116 116

116 Apr'05

118 118

107 107
11334 J'ly '04
109 Apr'05
II712 Feb'05
103 Feb'05
133i2DIar'05
130 Aug'03
1014 101 'r

981-2 Jan '04
92 14 93 14

88 Nov'04
94 12 94 12

105 106 "v

12612 Mar'05
110 Mar'05
12034 1203,
105 Feb'05
136I4 Mar'05
118 J'ly '04
113iiNov'03
117 Jan '05
116 Apr'05
104 Dec '04
110 Apr'05
U7i2Jau'05

109% 109 'f,

109'eJau'05

No

2

14

4
i03

60
110

18
233

Mange
Since

January 1

Low Sigh,

1337el38

136 13578

12314 12512
86 14 99
8438 9714
115 116

116 119
98 9912

101 104
10034 101
9812 10036
lOO'slOS'e

9934 9934

100^10112

112 H4I4

134 134

98 IOOI4
71 12 84

11612116H2

7334 77
90 14 95 12

108 IIOI4
12812 12934
! 30 16 13078
130 130

12918 12912
115 115
103 105
10634 107 12

134 13412

10234 106 Is

14212 I42I2

100 102
108 I0912
108 110
98i«100
89 94 12

95 97
70 84
90 96^2
114 116

IIII2II5

U7i«120

107 107

10712 109
II712II712
101 12 103
133 137

100 10334

"<d\.""fdZ^

94 14 97 12
9534 111

12612 I26I2
105 110
12034 12312
105 105
13434 13612

117 117
II4I4II6

109 111
II7I2II7I2

108 12 109 Is

lOO'ft lOO^e

BONDS
N. T. STOCK EXCHANGE

Week ENDiNa May 6

Evans A T H Ist cons 68.1921
Istgeneral gold 58 1942
Mt Vernon Ist gold 68. .1923
Snll Co Branch Ist g 58.1930

Ev<feIndl8tcon gug68..1926
L'^argo & So See Ch M <fe St P
L lint & PereM See Pere Mar
Fla C & Penin See Sea Air Line
Fort St U D Co Ist g 4 1^8.1941
Ft W <fe Den C 1st g 68. ...1921
FtW& RioGr let g 4s.. .1928
/ 4.al Har & S A See So Pac Co
vJal H & H of 1882 1st 5s. 1913
Georgia* Ala See Sea A Line
Ga Car & Nor See Sea A Line
Georgia Pacific See So Ry
GUa V G <fe Nor See So Pac Co
Gouv & Oswegat See N Y Cent
Grand Rap& Ind SeePennRR
Gray's Pt Term See St L S W
Gt Nor—C B & Q coU tr 4s 1921
Registered. A 1921

Greenbrier Ry See Ches & O
Gult&SIlstref&tg5s 61952
Han & St Jo See C B <fe Q

ousatonic See N Y N H <& H
Hock Val l8tconsolg4i2S.1999
Registered 1999
Col & H V 1st ext g 48. .1948

Houst E <fe W Tex See So Pac
Houst & Tex Cen See So Pac Co
I Uinois Central 1st g 48. .1951
A Registered 1951
1st gold 312S 1951
Registered 1951

Extended 1st gSSiS 1951
1st gold 38 sterling 1951
CoU Trust gold 48 1952
Registered 1952LN O&Tex gold 4s ...1953
Registereu 1953

Cairo Bridge gold 4s 1950
Louisville Div gold 3 i^s. 1953
Middle Divreg58. ... 1921
Omaha Div 1st g 3s 1951
St Louis Div gold 3s 1951
Registered 1951
Gold 312S 1951
Registered 1951

Spring Div let g 312S...I95I
Western Lines 1st g 48.. 1951
Bellev<fe Car Ist 68 1923
Carb<fe Shaw 1st g 48... 1932
Chic St L& N O g 5s.. .1951
Registered 1951
Gold 3128 1951
Registered 1951

Memph Div let g4s...l951
St L Sou 1st gu g 4s. ...1931

Ind Bl & West See C U <fc St L
Ind Dec & W 1st g 5s 1935
Ist guar gold 5s 1935

Ind 111 & la 1st g 4s 1950
Int<fe GreatNorl8tg6s..l919
2d gold 58 1909
3d gold 4s 1921

Iowa Central Ist gold 5s. .1938
Refunding g4s 1951

Jettersou li\X See Erie
1/ al A & G R See L S <fe M S
(Van <fc Mich See Tol & O
K C Ft S €& M See St L & S F
K C & M R & B See St L <fe S F
Kan C & Pacific See M K »$: T
Kan City Sou 1st gold 3s. .1950
Registered 1950

Kentucky Cent See L <fe N
Keok & Des Mo See C R I & P
KnoxviUe & Ohio See So Ry
Lake Erie <fe Wist g 5a.. 1937

2d gold 58 1941
North Ohio let gu g 5s.. 1945

L Sho & Mich S See N Y Cent
Lehigh Val (Pa) coll g 58.1997
Leh Val N Y Ist gu g 412S.1940
Registered 1940

Leh V Ter Ry Ist gu g 58.1941
Registered 1941

Leh V Coal Co Ist gu g 58.1933
LehcfeN Y Ist guar g 4s. .1945
Registered 1945
EIC&N 1st g let pt 68.1914
Geld guar 5s 1914

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent of N J
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Isl'd—1st con g5s./i-1931
1st consol gold 43 ?il931
General gold 4s 1938
Ferry gold 4 HjS 1922
Gold 4s 1932
Unilied gold 48 1949
Debenture gold 5s 1934
Guar ref gold 4s 1949
ilklyu& Mont 1st g 6s. .1911
lst5s 1911

N V BcfcM Bl.stcoug5sl93b
N Y & R B Ist g 5s 1927
Nor 8U B Ist con g gu.TS ol9;32

Louisiana A; Ark 1st g 5s. 1927
Louisv & Nasliv gen g 68.1930
Gold 58 1937
Unilied gold 48 lV)40
Registered 1940

Coll tru.st gold 53 1931
6-20-yr col tr deed g 4 a. 1923
E H <fc Nash 1st g 68 1919

a

J-J
A-O
A-0
A-O
J.J

J-J
J-D
J-J

A-0

J-J
Q-J

J-J

J-J
J-J
A-O

J-J
J-J
J-J
J-J
A-0
M-S
A-0
A-0
M-N
M-N
J-D
j-a
f-A
FA
J-J
J-J
J-J
J-J
J-J
FA
J-D
M-S
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-0
A-0

J-J
J-J
A-O

M-N
J-J
J-J
A-O
A-O
J-J
M-S
M-S
A-0
A-0

Q-J
Q-J
J-D
M-S
J-D
M-S
J-D
M-S
M-S
M-S
A-O
M-S
Q-J
M-S
J-D
M-N
J-J
J-J
M-N
A-0
J-D

lYict
Friday
May

AskBid
123'2
108 H. 107
114 ....
104=8....
115 ....

113 14 Sale
92

IO212IO5I2

9934 Sale
9913

104 1-,

UlSgSale

100

'10312.

, 101 12

IO6I4I07
105
104 12

105 ,

9534
,

109 .

81^2

1051a
12434 .

i26"
123 .

' 9638.

.IO312

*1U8
102 103 14

109 14
107^4
100 ifi

lUtia
I0012
75 77

114*2
85

7034 Sale

11838 11912
11514
liO hi 117^8

.111%

1191s
110*2
114 11534

99

1051a.
104 .

115*2
101
102*2
IOII2
96

100*4 101 "2

'113=8
102i4Sale
107
104*4
113 12

Ill
111*2.

106
121*2 122*4
118*4
10378 Sale

9818 Sale
116

Week's
Range or
Last Sale

Low High
1231a Mar'06
106*4 Apr'05
114 Apr'05
104 Oct '04

114 Apr'05

105 Mar'98
11314 11334
90 90

105 *s Mar'05

99*2 9934
98*4 98",

106 Mar'05

nils lll^'
105*2 J'ly '04
100 Apr'05

113 Nov'04
U3i2Mar'0O
103 Apr'05
94 Mar'03
99*4 Oct 'OS
70 Oct '04

106i« 107
102 Oct '01

105*2 Apr '05
101 Apr '04
106*2 Mai'03
9476 Apr '05
123 Mav'99
86 Tan '05

85 Nov'04

96 Mar'06
101*8 Oct '99

100 Nov'OO
10534 Nov'04
124*2 Apr '04
90 Nov'98

125 Feb'05
11934 Mar'04
93%May'04

110*2 Jan '05
103 Nov'04

106 Mar'04
107 la Dec '02
100 Mar'05
122i2Mar'0i
101 1013e
70 Apr'05
115 Apr'05
85 Apr'05

70
63

71
Oct '00

11 8^8 Apr'05
116*4 Apr'05
120 reb'05

10958 Apr'05
llO'gAijr'OS
105 Jan '04
117*2 Apr'05
109*2 Oct '99
108 Dec '04
99 Jan '05

106*2 Nov'04

117*2 Apr'05

] 02 12 102 \
105 Jan '05

99*4 Oct '04
101 Apr'05
110 J'iie'04
102 102'.i

105*4 Mar'03
112 Mar'02
107'2Bep'04
109 Nov'04
105*4 Apr'05
122 Apr'uS
II912 Feb'05
103*2 10378
10178J'ne'04
115 Apr '05
98 98*4
114*2 Jan '05

5.'=

Ho

193
20

38

49

54

49

Sang*
Sinee

January X

Low Sigh
123i«124U
IO6I4IO6I4
114 116

11334 114

108 >a 1141a
86 91

104 v, 1051a

99 1014
98i4l01it

103 10534

109 111%

100 100

103 103

105 ]07*a

104*2 106

9434 96*8

85 '2 86

95*2 96

123*4 125

110*211015

99% 100
121 1221a
100 103*4
7038 81
114*4 116
86 88

70 751*

117*211934
112%116i4
117*2 120 .

108*4 109%
110*2111*0

117*2 119%

99 99

II716II7I3

101 102*a
105 106

100*4 108

101*210334

104*2
119

.... 117
33 102*2

105 'a
122
I19I4
104

lU'sllS
9712100%
114*2114*1)

i»lJSCIiL.LANK4)US UON'US—<;ont«niied on Next I'aao.

(<ias and Electric LiKlit
Bklyn U Gas Ist con g 58.1945
Buualo Gas Ist g os iy.17
Consol Gas conv deb 6» 1909
CoLKuni Gas See P G <fe C Co
Detroit City Gas g58 1923
Del Gas Co con Ist g 6b. ..1918
Ed El lU Bkn See KCo E L& P
Ed K lU See N Y G & E L il & P
Eq G L N y isl con g os.. 1932
Eq G <fe Fuel See 1' G <fe C Co
Gaadfc Elec Berg Co eg 58. 1949
Gen Electric deb g 3i.j8..1942
Or Rap G LCo let g 68. ..1915
Hudson Co Gas Isl g 5.S..1949
Kiiii City ^M(J; Gas iHt k58 19?2
Kings Co El L& P g5.s...l9;i7
Puicliase money 6»... 1997
KU El 11 Bkn iHtcon gin 19:i9

M-N
A-O
J-J

J-J
FA

M-S

J-D
F-A
F-A
M N
A-O
A-O
A-O
J-J

116 Sale
70

Saie

101 12 Sale

111'

89*2.

10.5"

;

100 Sale

124
94

1151a 116
68 69*4
169 17676

101*2 101 12

105 J'ne'03

112 Nov'03

61*2 Oct '01
89*2 Apr'05

1073.1 Dec '00
109*2 Feb'05
100 100

125 120'4Mur'().'-j
90 94*2 Apr 'O.J

7
12

282

1:5*2 118
66 73
169 187 14

100 102*2

89*2 913j

i 09 1^109 ''2

100 100

125 127
94*2 91 1.2

(•aH and Electric lAnUl
LacGa8LofStLl8tg58.el919
Milwaukee Gas L Ist 4s.. 1927
Mut Fuel Gas Co See Peoi> Gas
.\ V G E L 11 & I' g 5S...194.S

I'lircliasc iiioiioy g 4s. ..1949
Ed El 111 Ist conv g 5a.. 1910
Isl consol gold 5a 1995

XYikylCi Litl' I.stcong5sl930
N Y <fc Rich Gas Ist g 5s. 1921
I'co (iiis .V; C Isl con g 68.194.3

IJotiiiuling gold 58 1947
(Jli(i-L<fcCkolatgug68 1937
Con G Coof Cli ]«tgUKoB.'3(i
E(i V. .t F Cli Isl gi\ g Cs. 1905
Mu Fuel Gas Ist gu g 5a. 1947

Syracuse Ligliting Ist gfts.'Sl
Tremon G tfc El lHlg5a..]949
Wostchcster Llght'g g 6a.l950

Q-F
M-N

J-D
F-A
M-S
J-J
FA
M-N
A-O
MS

M-N
J-D
M-h
J D

108 110
91

111*2
92 93

103''s 105
118''H
106 107
loo

107 1-2 108"
10834
108 10812
i017rt
10 1*2 107*-.

100
110 Sale
111*2 113*8

108 108*4
92*4 Jan '05

111 111
92*2 93

1033.1 Apr'05
119 "2 A 1)1- -05
106 Mai'Ou
100 Mar'04
12336Apr'06
109 Apr'05
10834 108-'4

109>4 Apr'06
102 Api'0.">
107 la Apr '05

110
113

110
Jan 'O;

108 109*4
92*4 92 *<

110 lUH
92*2 9734
103'pl053<
118'all9'i
105 108

V'n'\ vii\
108*4 109
lOS 110
107 '4 110
100*., 102
105 "2 107*1

110 1131,
111*4 113

iJopnce Frlilay; latest bid and asked this week. aDueJan 6 Due Feb <<DaeApr eDuo.May ADuoJ'ly /cDueAug oDueUct gDueDeo a Option sal*
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N. Y. STOCK EXCHANGE
Week Ending May 5

Lioaisv <fc :<Saahv—{Continued J

LCin& Lex {TOld 4^28... 1931
N O <fe .M 1st sold 6s 19ao
N O ife M 2rt Kold 6s 1930
Pensacola I)iv gold 68.. .192(1

St L Div 1st gold 68 1921
2d sold 38 198U

Hen.ierBdgelst8fg6s.1931
Kentucky Cent gold 48.. 1987
L&N <fe M & M I8tg4ii28 194;')

Lcfi; N-South M Joint 48.1952
N Fla&S 1st gug 58.. .1937
Pens & Atl 1st gu g 68. .1921
&& i< Ala con gu g 5a. .193(1
Sink fund gold 6s 1910

L& Jett Edge Co gug 4s. .1945
L N A <fe Ch SeeCl&t.
Mahon Coal See L 8 & M S

anhattan By consol 48.1990
Kotristered .1990

Metroi)ol El 1st g (5s 190.-

Man S W Coloniz g 5s....1934
McK'pt & B V See N Y Cent
Metropolitan El See Man By
Mex Cent consol gold 48. .1911

Coupons off 193y
Ist consol income g 3s.(il939
2d consol income g 38..al917
Equip & coll gold 58 1919
Coll tr g 4^28 1st Ser....l907

Mex Internat let con g 48.1977
Stamped guaranteed.... 1977

Mex North l8t gold 6s 1910
Mich Cent See N Y Cent
Mid of N J -See Erie
MU L. S & W See Cliic <fe N W
MU & Mad See Chic & N W
MU <fe North 6'ee Ch M & St V
Minn <fe St L Ist gold 78. .1927
Iowa Ex Islgold 78 1901'

Pacific Ex 1st gold 68. ..1921
South West Ex 1st g 78.1910
let consol gold 58 1934
lat and refund gold 48..194ii

Minn & St L gu See B C B & N
MStPcfeSSaiCong4)ntgu'3><
M <fe P 1st 5s stpd 48 int gu 193()

M S SM & A 1st g 4 int gu 192b
Minn Un 6ee St P M &JI
Mo Kan& Tex Ist g 4s... 1990
2d gold 4s ffl990
Ist ext gold 5s 1944
St LDiv 1st ret K 4s. ...2001
Dal & Wa 1st gu g 5s. ..1940
KanC&Pac 1st g 4s... 1990
Mo K«fc E Ist gug 53.. .194-2

M K & Ok l8t gu 5s 1942
MK&TofTlstgug 5s. 1942
SherShife Solstgug5s.l943
Tex&Oklalstgug5s...iy43

Missouri Pacific 3d73 190()

Ist consol gold 6s 1920
Trust gold 58 stamped.al917
Registered al917

l8tcoUgold58 1920
Cent Br By Ist gu g 4s.l919
Leroy & C VA L 1st g 5s 192C
Pao R of Mo l8t ex g 48.1938
2d extended gold 5s... 1938

St h Ir M<fe Sgen con g 5sl931
Gen con stamp gtd g 58 1931
Unified & ref gold 4s.. 1929
RlV & Or DiV 1st g 4s. .1933

Yerdi V I & W 1st g 5s. 1926
Mob & Birm prior lien g 58 1945
Mortgage gold 48 1945
MobJ&K Cist cons g5s.la5:i
Mob & Ohio new gold 68. .1927
Ist extension gold6s../il927
General gold 48 1938
MoulgomlJiv 1st g 5s. .1947
St L & Cairo coU g 48..el930
Guaranteed g4s 1931
M <fe O coll 48 See Southern

Mohawk* Mai SeeiiYC&U
Monongahela BIT See B <& O
Mont Cent <See St P M & M
Morgan's La. & T See S P Co
Morris & Essex See Del L <& W
Nash Chat & St List 78.1913

Ist consol gold 58 1928
Jasper Branch lat g 68. .1923
MoM M W & Al Ist 68. .1917
T & P Branch 1st 6s 1917

Nash Elor & Shef See L & N
Nat of Mex prior lien 4^8.1926
lat consol 4s 1951
NewH&D SeeNYNH&H
N J June BR See N Y Cent
New & Cin Edge See PennCo
N O <fe N E prior Uen g 6s pl915
N Y Bkln & Man Bch See L 1

K YCent& H Rivg 31-23.1997
Registered 1997

Debenture g 4a.. ..1890-1905
Registered 1890-1905

Deben g 4s 1934
Lake Shore coUg 3^28.. .1998
Registered 1998

Mich Cent coll g 3i2S....1998
Registered 1998

Beecn Creek 1st gu g 4a.1936
Begistered 1930
2d gu gold 53 1936

Beech Cr Ext 1st g 3128 61951
Cart & Ad 1st gu g 4s.. .1981
Clearf BitCoallstaf 4s.l940
GouV(feOswel8tgug5s 1942
Moh & Mai let gu g 48.. 1991

Price
Pridaii
3Iay 5

M-N
J.J
J-J
M-P
M-S
M-S
M-S
J-J
M-S
J-J
E-A
P-A
P-A
A-0
M-S

A-0
A-0
J-J
J-D

J-J

J'ly
J-iy
A-0
F-A
M-S
M-S
J-D

J-D
J-D
A-0
J-D
M-N
M-S

J-J
J-J
J-J

J-D
W-A
M-N
A-0
M-N
F-A
A-0
M-N
M-S
J-D
M-S
M-N
M-N
M-S
M-S
PA
F-A
J-J
PA
J-J
A-0
A-O
J-J
M-N
M-S
J-J
J-J
J-J
J-D
-J

F-A
Q-P
J-J

I

J.J
A-0
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
J-D
J-D
M-N
FA
F-A
F-A
F-A
J-J
J-J
J-J
A-0
J-D
J-J
J-D
M-S

Bid
10818
131-\
120^4
112
I2II4

Ask

1313^
12812

9934.
108 .

116 .

113 .

1141a.
105 .

99 .

104 Sale

10758

76''8 Sale

"'ii'^"'Ii'h.
l2i2Sale

95=8

140
11218
II912
II314

118
97 Sale

101 IOII2

99 'a

10234
85

100
yo
105 Sg

95
112
105 Tg

105 7g

109

io's^;
122^2
10634

Sale
Sale

92

114
Sale

107 12

Sale
sale

108 Sale
96 QQ\
107
10434 Sale
II712
11612 Sale

95 Sale
94i2Sale

102
11438
94

9612
129 Sale
124 12434
96
114
92
100 14

12218
11414X15
120^8
116
II514

IO518
8U Sale

115iall8

lOO^a
99 14

lOOia

Sale

IOOI4
91iu
90
9038

iofii

.

10418.
110 .

8934.
102 .

92 .

Sale
92

Sale

90

Week's
Eange or
Last Sale

Low
109
13134
126 12

114
1211a
75

113
101 14
110
97

115
II2I2
II514
110
9888

Hiqh
Mar'05
Apr '05
Peb'05
Apr '05
12II2

J'ne'02
Nov'9y
Apr '05
Peb'05
Apr '05
Mar'05
Mar'05
Mar'05
Mar'03
Oct '04

aqor

No

104 IO4I2
104 Apr '05
108 Apr'05

76
75
21
12

77
Jan '05

2212
13

05 Mar'05
90'8J'ly'Ol

105 May'OO

142 Deo '03
111 »Q Jan '05
120i4Apr'05
11 3 14 Mar'05
117 Mai '05
97 97

10034 Apr'05

103 Nov'Ol

102 19234
85 K512
104 104
91 12 Apr'05

105 14 Dec '04
95 Apr'05
112i8Apr'05
1057g 10579
106 107
107 12 Feb '05
10534 Apr 'O.-i

WA\ 103 Tg

122 12 122 1-.

106 12 106^4

10734 108 ii

95 Apr'05
110 Mar'05
10434 10434
117 12 Apr'05
11638 11634
10934 Oct 'Ob
9434 95
9414 961a

llli2Mar'04
93 14 Apr'05
9734 Apr'05
129 129
124 Apr'05
98 Apr'05

11434 Apr'05
95 Peb'05
101 Nov'04

122i8Apr'05
115 Apr'05
121 Apr'05
117 14 Mar'05
113 J'ly '04

104 Dec '04
80 801s

IOOI4 10034
100 Apr '06
10014 I0OI4
99 Dec '02

102'% Apr '05
91 9176
90 90*2
90 90 12

89 Apr'05
107 la Feb '05
102 Mar'04

96 Apr '02

*104i4 1074 J'ly'OO

44

153
47

25
21
3

9
30

25

Kansje
Since

January 2

Low HiQh
1 09 109
:30 Hi 13134
126i2l26i2
U4 114
12II2I21I2

9812 101 14

no 110
96 97

113 II5I4
II2I2II3
II5I4 11612

104 107
104 104
106i«108i8

73^3 79
75 76 14

21 2612
12 177

9412 98

111 lliot
I2014I22
II314II3I4
117 11734
951a 98'g

99 101 12

1001210234
85 87 12

10334 108
87 9II2

9439
111
104^8
106
IO712
10412
10334
I2212
106 "2

9514
112i«
10834
109 12
107 12

10838
107
12558
1103;,

107 IIOI2
95 98
10412110
103 10434
116l2ll7'2
11638 119

94 9638
94I4 98

9314 93 14

9612 9812
I26I2I29
122 12434
9714 99

11334 llS^e
95 95

12078 12218
II414II7
119 121
II714II7I4

80 83 14

ggsg 10034
991*10012

IOOI4IOII4

102^% 10288
9034 93
89 91 12

8914 91
89 89

106ial07i2

BONl>S
N. Y. STOCK EXCHANGE

Week Endwo May 5

N Y Cent & H \K—( Continxted

)

N J June B gu 1st 48... 1986
NY<S;Pul8tcongug4s 1993
Nor & Mont 1st gug 5s.l91(i
West Shore lat 48 gu... 2361
Registered 2361

Lake Shore gold 3ias 1997
Registered 1997

Debenture g 48 1928
Det Mon & Tol 1st 7s. 1906
Ka A cfe G R 1st gu c 58.1938
Mahon C'l RB Ist 5s. .1934

Pitta McK & Y Ist gu 6s. 1932
2d guar 6s 1934
McKeea<feBVl8tg6sl918

Mich Cent lat con8or68.1909
58 1931
Begistered 1931

4s 1940
Begistered 1940

J Life S 1st g 312S 1951
IstgSias 1952
Bat C & Stur 1st gug 3s. 1989
N Y cfc Harlem g 3 12a...2000
Registered 2000

N Y<fe North 1st g 5s.. .1927
B Wife O con lstext58.A1922
Oswe & R 2d gu g 58. . .el915
BW&OTB 1st gug 58.1918
Utica& BlkRlvgug4s.l922

N Y Chic <fe St L Ist g 48.1937
Registered 1937

N Y <fe Greenw Lake See Erie
N Y & Bar See N Y C cfc Hud
N Y Lack & W See D L & W
N Y L E & W See Erie
NY<feLongBr See Cent ofN JNY&NE SeeNYNH<feH
New York New Hav & Hart^
Housatonic R con g 58. .1937
N H & Derby con g 58.. 1918
N Y<fe N E lat 7s 1905

N r & North See N Y C <fe H
N YO& Wref Iatg4a..ffl992
Regis $5,000 only ^1992

N Y & Put See N r C & H
N Y & R B See Long Island
N Y S & VV See Erie
N Y Tex & M See So Pac Co
Nor& South Ist g58 1941
Norf <fe West gen g68 1931
Improveni't& extg6s..l934
New River 1st g 68 1932
N & W Ry let con g 48.1996
Registered 1996
Div'l lstl<& geng48...1944
Pocah C<fe C joint 4s. .1941

C C & T Ist gu g 5s 1922
Scio V & N E 1st gu g 48 1989

North Illinoia See Chi & N W
North Ohio See L Erie & W
Nor Pac—Prior lien g 48. .1997

Registered 1997
General lien gold 3a a2047
Registered a2047

St Paul-DtU Div g 48. ...1996
Registered 1996

C B& Q coU tr 48 See Gt Nor
StP&NP gen g 6a.. ..1923
Registered cerlific'a..l923

St Paul* Dal Ist 5s. ...1931
2d 58 1917
Ist consol gold 48 1968

Wash Cent 1st g4a 1948
Nor Pac Ter Co 1st g 6a. .1933
Nor Ry Cal See So Pac
Nor Wis See C St P M & O
Nor & Mont See N Y Cent
Olnd <fe W See G C C & St L

hio River RB Ist g 53.1936
General gold 5s 1937

Ore & Cal See 80 Pac Co
Ore RR & Nav See Un Pac
Ore Short Line See Un Pac
Oswego & Rome See N Y O
O C P & St P See C & N W
Oz'rk iS;CherCl8tgu5sg.l913
Pac Coast Co 1st g 5s 1946

ac of Missouri See Mo Pac
Panama Ist s fund g4i28.. 1917
Sink fund subsidy g 68.. 1910

Penn Co—Guar Ist g4i2S. 1921
Registered 1921

Guar 3128 coll trust reg.1937
GuarSiascoUtr aer B...1941
Tr Co certif'a gu g 3 i28.19i6
C St L <fe P l8t con g 58.1932
Begistered 1932

CI & P gen gug 412a aerA. '42
Seriea B 1942
Series 31^8 1948
Series D3128 1950

Erie<fe Pitts gug 3 128 B.1940
Senea C 1940

N<fe C Bdge gen gu g4i2a 1945
PCC<feStLgu4ia3A...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 312 guar g....l949

Pitts PtW<fe C lat 78. ..1912
2d7a 1912
3d 78 /11912

Penn RB 1st real est g 48. 1923
Consol aterUng g 6a 1905
Con currency 6s reg...j;1905
Consol gold 5s 1919
Conaol gold 48 1943
Convertible g 3128 1912

».2

FA
A-O
A-O
J-J
J-J
J-D
J-D
M-S
F-A
J-J
J-J
J-J
J-J
J-J
MS
MS
Q-M
J-J
J-J
M-S
M-N
J-D
M-N
M-N
A-O
A-O
PA
M-N
J-J
A-O
A-O

M-N
M-N
J-J

M-S
M-S

M-N
M-N
F-A
A-0
A-O
A-O
J-J
J-D
J-J
M-N

Q J
Q-J
Q-P

n
J-D

F-A
Q-F
PA
A-O
J-D
Q-M
J-J

J-D
A-0

A-O
J-D

A-O
M-N
J-J
J-J
M-S

M-N
A-O
A-O
J-J
A-O
M-N
P-A
J-J
J-J
J-J
A-O
A-0
M-N
M-N
F-A
J-J
J.J
A-0
M-N
J-J
Q-M
MS
M-N
M-N

Price
Fridatt
May 5

AskBid
98
105 108

109 Sale
10812 1091..

101
10018 1011^
lOOhSale
10134
124^2
I22I4
I3312
129
117
IO914
1217e

108

9714.
75 .

101 14 .

II512.
II712.

10534 IO6I4
104 105^8

1241a.
*107ia.

1031a Sale

*109i2
131
13214
12978
101 14 102

gg"
971a Sale

10914
10034 104

1051a Sale
104 105
7634 Sale

100 14.

12538
118
11378
10818
101 102
9313

11614

11834.
Ill .

100 100»8
114ie

103 14 .

. 11034

.11038

93
9678 "9734

11734

116 .

11434 .

98»8.
9968.

IO6I4
112-^4 114
II214II4
114
10238
9338

105»8.

114
IO4I4
102 12 Sale

Week's
Range or
Last Sale Sqin

Low Hipli
105 Oct '02

106 Mar'05

lOS) 100 14

lOSia 108 12
10034 Apr '().")

lOOisPeb'Oo
100 lOOTg
IO312 Mar'05

121 Nov'O;-!
139 Jan '03

10955 Apr'04
124 Peb'05
120 Miir'05
10614 J'ne'04
lOeiaNov'OO

y6i4 May'04

i051^ Mar'05

1 19 12 Mar'05
1 17 12 Apr'05
11334 Jan '02

i07i2Feb''05
104 -2 Apr'05
101 Mar'04

13134 Apr'03

10178 Nov'04

103 104
103 la Jan '05

llli4Feb'05
133 12 Jan '05
13234 Apr'05
1321a Dec '04
lOlia lOl't,
9934 J'n6'04
99i4Mar05
9714 97 12
109 La Feb '05
10234 Apr'05

10514
IO0I4

10558
IO5I4
7712

75 'Peb'05
100 Mar'05

125iaApr'05
132 J'ly '99
112 14 J'ly '03
108 Apr'OS
100i4Apr'O;
92 12 Apr '05
116 Jan '05

llfikFeb'OS
1 1114 Apr 'Oo

99 14 Apr'05
114 Apr'05

Apr '05
Apr '02
111

Jan '05
102' Nov'98
94 Mar'06
97 97

11734 Apr'05

103
102
111
106

103i4Aiig'03

96 Jan '04

102 NoT'OO
9334 Apr '04

114 Is Jan '05
112i2Apr'05
110 Aug'04
10412 Oct '04

93«8 Apr'05
127=8 Oct '02
121 Mar'('4
119 Apr'04
107 Feb "05

llliaSep'04
106 Aug-03
1021a 103

No

242

49

3

24

234I

Mange
Since

January 1

Low High

103 107

IO8I4IIO
10778 10918
100 101 14

100 Is 100 -a
100 10314
103121031-j

124 124
120 120

105'fll05i8

118 II912
II712 119^8

107 12^07 la

104 106

103 10638
1031a 1031a

11114 111^4
13312I3312
13234 13234

100 10439

97 100
95 97»4
109 "2 1091a
102 103

10434 10634
IO312IO514
76I4 78
75 763«
100 101

1251a ISe^^

10734 109
9979101
921a 921a'
115 1161a

II8I4II8I4
IIII4 11314

99 14 99V
11334 1151a

102 la 104

1107911114
106 106

94 94
97 983^

11734 1173*

114i8ll4i»
112*2 11334

93«% 9373

106 107

102 la 107

MlSCEl.l.,ANEOUs4 BONDS—Clontinued on Next I'agro

Coal and Iron
Ool Fuel Co gen gold 6s...1919
Col F <fe I Co gen s f g 58. .1943
Convertible deb g 58 1911
Trust Coctfa

ColIndu3l8tconv5BguA.1934
Ist conv 58 gTi Seriea B.1934

Contin'tal C 1st s t gu 58 g.l95'.i
Gr BivCoal& C 1st g 6s. .1919
Jeffife Clear Ccfe I 1st g 53.1926
2d gold 5s 1926

Kan & H C & C l8t 8 f g 5a.l951
Pleaa Val Coal latgaf 5a. 1928
Tenn Coal gen 53 1951
Tenn Div 1st g 6s al917
Birm Div Ist consol 68. .191'?
Cah C M Co 1st gu g 68.1922
De Bar C <fe 1 Co gu g 6s.l910

V Iron Coal & Co Ist g 58.1949

M-N
F-A
P-A

PA
PA
F-A
A-O
J-D
J-D
J-J
J-J
J-J
A-0
J-J
J-D
FA
MS

104 Sale
100

72 la Sale
69 12 Sale

107

98 Sale
nolo

111 IIII2
97 ....

101 105
89

1071a
104
90
87 12

721a
69

10789
102 12

107
1021a
107
105
98
111
112
102
10334
88

Oct '04
104

Feb '05
Apr'06

7378
71

Dec '04
J'ly '04
May'97
Oct '03

107
Oct '00

98
Jan '05
Apr'On
Dec '03
104
89

12

563
54

28

20
130

102 105 12

85 90
84 89 12

721a 76 14

69 721a

IO6I2IO7

9312IOO
IIOI2III
11034 112

103 104
86^4 93 li

Telegraph and Telcplione
Am Telep <fc Tel coll tr 4a 1929
Comm Cable Co 1st g 4s.. 2397
ErieT& T col tr g s f Ss.. 1926
MetT&Tlstsf g5s 1918
N Y & N J Tel gen g 5s. .1920
West Union col tr cur 58.1938
Pd and real est g 4I28...I950
Mut UnTel s fund 68. ..1911
Northw Tel gu f 412s g..l934

.Uanufacturini; <Sc industrial
Am Cot OU ext 4128 1915
AmHide<fe L lat sf g68..1919
Am Spirits Mfg l3t g68..1915
Am Thread l&t col tr 48.. .1919
Am Tobacco 40-yrg68 1944
48 1951

Con8olTobacco50-yrg 48.1951

J-J

?:j
M-N
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
MS
J-J
A-O
F-A
F-A

' 98
96I4

ibe'i^!""

ii2" '.'.'".

105 Sale
IO6I4

98»4 Sale
97 Vi Sale
94 95
87-2 88

113i4Sale
73i4Sale
80 80 12

9818 983f.
92 Deo'04
109 Oct '99
10934 J'ne'04
105 14 J'ly '03
IIII2 112
10434 105
IIOI4 Mar'05
103 J'ly '04

9834
97
95
8734
113
72
80

9334
98
95
88
114
7379
8OI2

25l

1
21
12
10

507
687
34

*l{o price Friday; latest bid and. asked this week, a Dae Jan b Due Feb e Dae May ^rDaeJ'ne A Dae J'ly p Dae Not « Option aala.

97 98^

11018112
104»8l07%
IIOI4IIO1J1

9334101
,

97 100i|^

9434 97 \
871a 891*
llUi4ll8Vg
71 77^
71 84 >9

J ^.^yj
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BONUr<
X. Y. STOCK EXCHANGE

Week knuing May 5

Penn KK

—

(Continued)
Alleg Val gen gu g 4s. ..1942
OI & Mar 1st ga g 4'a8..1935
D E K K 4 Bge 1st gu 4s g.'30
•GrRcfe lexlst gug4V28iy41
PlulaBal<fcWlstg48..1948
San & Lewis 1st g 4s. ..1930
U N J RR & Cau geu 48.1944

J?eiisacola & Atl See L & Mash
Peo & East Hee C C C & St L
t>eo cfe Pek Un Ist g G3....1921
2Ugold4>3S 61921

e&ce Marq—CU& W M 58 1921
Flmt <& P M g Gs 1920
l8t consol gold 58 1939
Pt Huron Div 1st g 58.1939

Sag Tns <fe H let gn g 48.1931
I>Uil B & W See Penn RR
PhUa & Reading cons 78.1911
Pine Creek reg guar 68. ..1932
^itts Cln & St L See Penn Co
Pitts Cleve & Tol SeeS&O
Pitts Ft W & Ch See Penn Co
Pitts June Ist gold 68 1922
Pitts & L Erie 2d g 58...al92h
Pitts McKees & Y See N Y Cen
Pitts Sli <fe L E Ist g 68.. .1940
1st consol gold 58 1943

Pitta <Ss West See B & O
Pitts Y & Ash Ist con 68.1927 m
Keadlng Co gen g 4s 1997

Registered 1997
Jersey Cent coll g4s...l961

Eensselaer <fc Sar See D & H
Rich & Dan See Soutli Ry
Rich & Meek See Southern
KioGrWest See Den & Rio Gr
Rio Gr June 1st gn g 6s. ..1939
Rio gr So Ist gold 48 1940
Guarauteed 1940

JBocli & Pitts See B R <fe P
Rome Wat & Og SeeN Y Cent
Rutland Ist con g 4ias....l941
Rut-Canadl8tgug4s...l94i'

Sag Tus <fc H See Pere Marq
t Jo & Gr Isi Ist g 4s. ..1947

St Law & Adiion Istg 68.199G
2d gold 6s 1990

St L <fc Cairo See Mob & Oiuo
8t L & Iron Mount See M P
8t L K G & K See Wabash
«t 1. M Br See T RR A of St L
St 1, & S DTan 2d g 68 CI B 1900
2d gold 6s Class C 1906
General gold 63 1931
General gold 58 1931
£t L <& S F KR cons g 4s. .'96

Southw Div 1st g 68. .1947
Refunding g 48 1951
5-year gold notes 4'<2.-190»

K C Et S & M con g 68..1928
K C Ft S & M Ry ref g 4s 1936
KC&MR&Bl8tgu5s.l92y

fit Louis So See Illinois Cent
St L S W l8t g 4s bd ctfs.l98b
2d g 48 inc bond cti:8...j>198!'

Consol gold 48 1932
Gray'sPtTerlstgugSs 1947

9t Paul & Dul See JSfor Pacilic
et Paul M & Man 2d 6s.. .1909
Ist consol gold 6s 1933
Registered 1933
Reduced to gold 4'a8..1933
Registered. 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 48 1937
Registered 1937

B Minn Ist diT Istg5s..l90«
Nor Div lat gold 4s 194b

Jlinn Union 1st g 6s 1922
.Mont C 1st gu g 6s 1937

Registered. 1937
Ist guar gold Ss 1937

WIU <fe S F 1st gold 58..193^
at P «fc Nor Pac See Is'or Pac
8t P& S'x City ie< C St PM <fcu

^alt LakeC Ist g sf 6s.. .1913
£ Fe Pres & PU Ist g 58. . . 1942
8 A <fc A P See So Pac Co
« F <fc N P l8t sink I g 6s.l919
Sav F& West See Atl Coast L
.«Jciot« Val & N K See Mor& W
Seaboard Air Line g 4s ...1950
CoU tr lelund g 6s 1911
'Car Cent 1st con g 48...1949
iria Cen <fc Pen Ist g 68.191»
Ist laud gr ext g 68 . . .1930
Conaoigold 5s 1943

Ga & Ala Ry Islcon 5s ol94i)
Ga Car & Ho l8tgug58 1929

fieab<fc Roa Ist 5s 1920
aiier Shr <fc So See M K & T
Sil Si) Oca <fc G See Atl Coast L
flod Bay & So 1st g 58 1924
So Car <& Ga See Southern
«o Pac Co—RR Ist ref 48.1955
CoU tr g 4Hi8 19O0
«old 48 (Cent Pac coll).A:1949
Registered A:iy49A4N W Ist gug 5s.. ..1941

Cent Pac lat ref gn g 48 1949
. Registered 1949
Mortguar gold3><2S..fcl929

-GalHar& S A 1st g 6s. .1910
. 2dgold7s 1905
Mex& PaclstgSs 1931

Gila V G <fc N Ist gu g 5s. 1924
iious E & W T Ist g 58.1933

Ist truar 5s red 1933

J.J

J.J

Price
JViday
May 5

Jiut Ask
103
I(i7'4ll0>v
99
U)
lOOSg
lUl

Week's
Kanye or
Last Sale

Low Hiu/i
102 Xov'97
110 Jau'05

HI Apr'Oo
108^4 jMar'05

12258...
9734 106 "a

106^4 ....
UySel'^O
llLHi 113 i-j

114 lie

126

121 .

109 >2.

118 .

II712.

113»4 ....
102 ^ Sale

99 9934

109
75
92

82

94 Sale

102
102

iioi*

.

ISO's

lul Sale
89 'b Sale

123=8
88 ^ Sale
100

97'-^ Sale
87 V,

83 't. Sale

10838 Sale
137 140

111^112

10934 ii3i«
105 ....

102^2
.

12234 .

13736.

119 120
ligog

102
97

.

110 .

105 "2.
110 .

Ill's.

85 \i

111^.

103 "a,

96>iiSale
101 Tg Sale
94 "u 96

101 14 Salt

89 893,
109 Hi

100 "a....
116

106 Hi 110
lOShj ....
1031,1....

110HjSep'U4

l23i8Jau'0r.
101 J'ly'04
109 Apr '02

119V, Apr'Oo
114 Hi Apr '05
116SiMar'05

II9I4 Apr'04
137 Mov'97

120 Oct '01

112 "iz Dec '02

120
98

Mar'05
J'ly '97

n7'.2 0ct'04
101 ^8 1(12 Sj

100 Jan'O.i
99 14 Apr '05

109 Mar'05
75>4 Mar'05
89 Jan '0

10334 May'04
10114 Nov'Ol

94 95

10434 Apr '05
104'8Feb'05
1 29 Hj Mar'05
llSHi Apr '05
100^^4 Apr'05
lul 101
89=6 90 Hi

96 rec'04
126^4 Jan '05
88I4 89

96 Vj 9934
87 87
8234 831*

108% 10812
137 Apr'05
140 May'02
111 «8 Mar'05
llO^sApr'Ol
11238Apr'05
106 Apr'05
106 May'Ol
10434 Mar05

124 124
135 Jan '05
13434 Dec '04
US'* Feb '05
117 Jan '04

110 Jan '04

11334 Dec'Ol

85»a 86
102 102
95 Mar'05
109 Feb '05

lOOVjMar'uo
112^4 Apr 'Ou
110 Jan '05
111x4 M»y'03

102 Jan '03

96>4 96^6
10138 loi^s
9434 95 »4

94 94
109%Feb'05
lOi 101 Hi

99i4Mai'03
89 '8 Apr '06
luS^iMar'or)
103 Sep '04
115 Feb'05
110 Apr'05
107^4 Fob '06
103 V, J'ly '04

Ao

8i

2
197

348
4
11
2

53

Jiange
Since

January 1

JjOio JJig/i

110 110

111 lU
108'.ilOSi4

123i8l23i»

list V2 123
112 114'.^

11434 U6S

117 V2 120

lOO^elOS
loO 100
ysViioi

109 109
75 77
89 89

93 95

1041^10434
104 104-\
129V2 130V2
112VillO
9934 100 14

101 102
8834 92 14

1261-4 I26I4
88 14 92

9612 101 H2

84 87 H
801a 841,

108%111
136 138

111 II2I4

11214 11238
10315 105

10434 10434

123 124
135 135

11818 1181*

8434 93
102 10434
95 98»6
109 109

109 V» 109 Vi

109 Vi 114
110 110

96I4 9812
101 101 '8
9434 97 14

91 94
10878 11188
10038 104

8838 8934
i08ibll0'8

11312115
109 110
1051s 107 14

BON US
Y. STOCK EXCHANGE
Week Ending May 5

Southern Pac Co

—

(Continued)
H<fe TClstg5slntgu..l937
Consol g 6s int guar... 1912
Gen gold 48 int guar. .1921
Waco & N W rtiv Ist g Os '30

Morgan's La & T 1st 7a. 191

8

1st gold 6s 1920
Ko of Cal 1st gu g 6s 1907
Guarauteed gold 5s 1938

Ore & Cal Ist guar g 5s. 1927
S A & A Pass 1st gu g4s. 1943
SoPof Argulstg6s...cl909
1st guar g Cs cl910

S P of Callst g 6s ser B.1905
Ist g 6s series C& D...1906
1 St g 6s series E& F...1912
Ist gold 6s 1912
lat con guar g 58 1937
Stamped 1905-.. 1937

S PacofN Mex 1st g 6s. .1911
TexiSi N O l8t78 1905
Sabine Div lstg68 1912
Con gold 5s 1943

Southern—1st con g 58 1994
Registered 1994

Mob & Ohio ooU tr g 48. .1938
Mem Div Ist g 413-68.. .1996
St Louis div Ist g 4s. ...1951
Ala Cen R lat g 6s 1918
Atl<fe Danvlstg48 194H
2d 4s 1948

Atl<fc Yad lat g guar 48.1949
C0I& Greenvlat6a 1916
E T Va <fe Ga Div g 5s.. 1930
Con 1st gold 6s 1956

E Ten reor lien g 5s 1938
Ga Pac Ry Ist g 68 1922
Knox & Ohio 1st g 68. ..1925
Rich & Dan con g 68 1915
Deb 5s stamped 1927

Rich <$! Meek Ist g 4s.. .1948
So Car & Ga lat g 6a. ...1919
Virginia Mid ser C 68...1916
Series D 4-5s 1921
Series E5s 1926
General 5s 1936
Guar stamped 1936W O & W 1st cy gu 4s.. 1924

West N C 1st con g 68. .1914
S & N Ala See L <fe N
Spok Falls <fe Nor Ist g 6s. 1939
Stat Isl Ry Ist gu g 4V28..1943
SyraBing&NY SeeDL<feW
'perAolSt L 1st g4i2S.. 1939
JL Ist con gold 5s 1894-1944
Gen refund s t g 4s 1953
St L M Bge Ter gu g 5s. 1930

Tex <fe N O See So Pac Co
Tex& Pac 1st gold 5s 2000
2d gold inc 58 92000
La Div B L Istg 5s 1931W MlnW <fc NW 1st gu 58 '30

Tol&OClstg5s 1935
Western Div Ist g 5s. ..1935
General gold 58 1935
Kan & M Ist gu g 48 1990

TolPA Wist gold 4s.... 1917
TolStL<& Wprlieng3i28.1925
50-year gold 4s 1950

Tor Ham & Butt 1st g 4s./il946
Ul8ter&Dellstcong5s 1928

1st refund g 4s 1952
Un Pac RR & 1 gr g 43 ...1947

Registered 1947
lat lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 4s. 1946
Ore Short Line Istg Gs.. 1922
1st consol g 5s 1946
Guar refund 48 1929

Utah & Nor 1st 78 1908
Gold 5s 1926

Unl N J RR «fc C Co See Pa RR
Utah Central See Rio Gr Wes
Utahife North See Un Pacilic
Utica & Black R See N Y Cent
Ver Val Ind <& W See Mo P

irglula Mid See South Ry
Va & Southw't lat gu 6s. 2003
Wabash 1st gold 5s 1939

2d gold 6s 1939
Debenture series A 1939
Series B 1939

lat Hen equip s fd g 58. .1921
lat hen 50 yr g term 48.1954
Det&Ch Ext l8lg58..1941
Des Moin Div Ist g 4s. .1939
OmDiv lstg3ias 1941
Tolife ChDiv 1st g 4s. ..1941
St Chas Bridge 1st g 6S.190K

Wab Pitts Term Ist g 48.1954
2d gold 48 1954

Warr«n See Del Lae & West
Wash Cent See Nor Pao
Wash O & W See Southern
West Maryland Istg 48. ..1952
West N Y <fc Pa Ist g 58. .1937
Gen gold 3-4s 1943
Income 58 dl943

West No Car See South Ry
W VaCentifc P Istg 6s. .1911
Wheel'gifc L E Istg 58. ..1926
Wheel Div Ist gold 5s.. 1928
Exten<fe Imp gold 63... 1930
20-ytai- equip s f 5s 1922
Ist consol 48 1949

Wilkes <$5 East See Erie
WU & Sioux F See St P M <fe M
Wis Cent 50yr 1st gen 4s. 1949

J-J
A-O
AG
M-N
A-0
J-J
J-J
A-O
J-J
J-J
J-J
J-J
A-O
AO
A-O
AC
iM-N
M.N
J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
J-J
AO
J-D
Mar
J.J
P-A
J-J
AO
J-D
A-O
J-J
J-J
AO
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
F-A
J.J
J.D
J-J
J-J

A-O
J-J
A-O
Nov

J-J
A-O
J-J
FA
J-J
M.-S

J-J

Price
iYiday
May 5

Bid Ask
11134 ....

'9934

IO314....
114W;
10313
b9 DO

98
10298 i03"
lllVj
lllia
»115

100 1^
' 112
111
119 Sale

97 'a Sale
118 ,

*98i2
11734

,

971a

96
116
115
II9I2

113V.
126

128
116Vj118
HOVj
93 VJ 97

108 IO8I4
lllVi
110
112 Vi

114

116

130

98

111 .

12118.
101 .

Ill .

12313 Sale
95

llliall2

115 14
112^4
loyvj

9612
9 4" =8 95Vi
91 91V.
84 Sale
98

113

loe^g Sale
10434 105 h
121 Sale

103
125 r2o-\
119'8 ....
97 Vi Sale

10934 ....
112

112 115
116i2Saae
107i2Sale
.. 99 V2
75 Sale

102

110 iiiv,
92 Vj

»0 .
'.

99
105 '8
94i4Sal«>
39 Sale

89 14 Salt-
US'^ ....

9634
24 29

112 113
II914

113^8

9334 Sale

941* Sale

Week's
Range or
Last Sale

106
113
102
89I4

Low Hioh
112 Apr'05
Hi Dec '04
9 it's 9!t7f
li^TViFeb'Ov
121' V2 Nov'04
122 Dec '04

Sep '04

Jan '01

Nov'04
90

108 '4 Apr '0.''.

109-'8 Jan'Oo
102 14 Mar'05
104i2Dec'04
115 Mar'05
114i2Dec'04
119 Feb '04
109 «8 Apr'05
109 Vi Feb "05

103 Oct '04

11212 Feb'05
108 V2 Mar'05
11834 1196e
110 Feb'04
97 14 97 'f
118 Apr'Oo
99 99
1174 Mar'05
9812 Mar'05
90 Vi Dec '04

118 May'04
114 Apr'05
1191a il9V!
114 Mar'05
12434 Apr'05
127 Apr'Oo
118 Apr'05
112'>8Jan'05
98 Feb '05

108
Feb'02
Dec '04
Jan '05
Apr'05

HOVj May'04
97 Apr'05
116 1« Mar'05

108
123
110
114
117

117
100

J'ly '00
Nov'04

llli«Apr'05
121 Apr'05
lOli^Apr'Oo
112itjJ'Jy'04

123Vi 123\
94 94

11 13s Apr'05
106 "2 Nov'04
115i4Mai'05
111 May'04
112 Apr '05
96 V: Apr'Oo
94 Vj Apr '05
9078 911*
84 84V2
98 14 Apr '05
113 Apr'Oo
9514 Jan '05

105 Vi 106
105 Vi 105 12

116 V2 124 S.

13734 Apr'05
I0212 103
1 25 Oj, Apr'05
11978 ll97g
96 97Vi
112 D6C'03
114V2Apr'02

110 Mai'Oo
116 119
107 108
90 Feb '05
73 76

102 102
92 Apr'06
110i4Mar*06
97 Nov'04
88 Apr'Oo
97 V2 Jan '05
U)9VjMar'03
94 94 14

38 4038

89 14 89\
119 Apr'06
97 Apr'05
40 Mar'Ol

112 Apr'05
11434 Mar'05
110i4.'VIay'04
1 14 14 Mar'05
102 Jan'Oo
93 '4 9334

93 Vi 9438

No

41

18
36

135
2

1469

1
106

22
14

57"

4

84
467

36

25

36

Range
Since

January 1

Low Jiigh,
llO'slia

95 Vj 100

88 91 Vj

106 IO8I4
10918 10938
1021410214

108Vil09«8
108 109 V»

112 ' il'24
IO8V2IO8V2
117Vjl20i4

96 Vj 99
118 118
98 100
117Vj117Vj
9518 98Vj

4 114>4
9V!l22Vi

.4 116
23i4l'.i434
23I4I27
1534 118
.12 11238
96 Vj 98
108 111

114 114
II5I4II7

97 97
II6I4II6I8

llli8ll2Vj
121 12.'

9334 10119

1201412334
94 102

11138 11138

II4SII514

IIOV2
9578
91
8578
83 Vj

97 Vj

112
9514
104*4
103 V!

11278
11638
102 14

124
117VJ
96

112
98 Vj

95
9118
8658
98 14

113
95 14
108 Vj

10534
138 Vj

13734
10334
127VJ
120
98

lOTVjllO
116 ligi*
107 112't
90 90
66 Vj 8434
102 lo2
92 92

10934 IIOI4

86 »87,
97 Vj 98 i«

9334 96 4
38 457,

89 >4 94
118 119
97 98»4

111 112
II4I4 11434

113 lUOg
102 102
92 95 ij

901a 81\

lUl!SCJi:L.L.ANEO Uai BOMDS—Ooiicludcd.
Slanuiactui'iiiK «& liidiiHii-ial

Con Tobacco registered 481961
Di.ililSecCorcouv Isl g 58.'27
DiHt ill ol Aiuer coll trg 5s. 1911
iul Paper Co 1st con g 6s. 1918
Consol conv s f g 58 1935

Int St I'unip lo.yr conv. 6.s '13
Knicker lee (Chic) Isl g 58. '2h
Lackaw ^-Icel Isl g f.s 1923
A' at Starch Mfg Co Ist g Gs 1920
Nat Siarcli (Jo a 1 deb us. .1925
Stan Rope & T Isl g 68...1940
Income gold 5« 194G

V 8 LeathCo8tdoljKGM..1913
U 8 liealtyifc I conv deb g 58 '24
V S Steel Corp 10-00 yr5H.rf'6;>
Registered April 19G3

"Va-Car Chem col Ir 5h g..lUl'..'

F-A
A.O
J-J
FA
J.J
J-J
A-O
A O
Wl.N
J.J
FA
M-N
J-J
.M.N
MN
A-O

7934 Sale
97-'8
109 'a

9434 Sale

•97
.

1051a,
87Vj.
(JO ,

60
4

55

101 Vj Sale
94Vj-'^ale

"99^'^ Sale

8 5 14 Dec '04
77 Vi 7978
99 Sop '03

1U9 10!) Vi

94 Vl 95
104 la Apr'06
98 Hi Feb'05

105 105
87 Vj ^7Vi
00 Apr'OJ

5050

lOSVi
100
04
9438
09 •'8

1081-.

lolV;

95 Is

991-j

131

7
47

9
IG

]

15
2;s:i

5
ll

77 Vj 82 Vj

108
93

10234
98

10434
87Vj
0(1

42 Vj
II4

108Vj
93
92
9214
99 Ib

10934
95

104 '4

98
108
93
70
59 14

8
1121b
103 Vi

98Vj
9734

lOiVi

i>liticellaueous

Adama Excel tr g4s 1948
AmDkdi:Imp58 See Cent N J

Am SS Co of W Va g 08 . - . . 1 920
B'kl'u Ferry Co Isl cons g os '48

CliicJc& St Yard col g 5s. 1915
DetM & M 1(1 gr incomes.. 1911
ilobokeu L& I gold 5a. ..1910
Mad Sq Garden 1st g 58. .1919
Man Bch H <fe L gen g 4s.. 1940
Newp Ne Ship A D l56sdl990
N Y Dock 50.yr Ist g48..1951
Provident Loan Soe4i2S.1921
St Joseph Stk Yds 1st 4 VjS. 1930
St L Ter Cupples Stat'n * Prop
Co Istg 4Vj8 6-20 year. .1917

3 Yuba Wat Co con g 6s.. 1923
8p Val Wat Works 1st 68.1906

SRedife Ref Isl sfg 68.1931V

M-S

M-N
F-A
J-J
AO
M-N
M-N
M-N
J-J
F-A
M-S
J-J

J-]>
J-J
M-S

103 Vj 1031a 104

10034 J'np'02
50 Apr'05

10734 Nov'04
74 Apr'Oo

8 103 105 "4

67 56 58

70 74 .... 71 Vj 80

60 Feb '02
*

*

96 Vj 96 Vi 96 i^ 96 S
100 Mar'05

7 94 Vi 96<^
98 100

101 Vj

112 J'ly '04
llSVjJ'ly'OO
91 961.J

"95 Is Sale 3(; .S3 '8 97
*Mo price Friday; iatettt bid uud aiikeU. aI>ueJua M>uti i*'uu cDuoMar UDueApr AJJueJ'ly A; Duo Aug oX>ueUot p Due Not gDaeDeo «OptioDsaI«



CHIOAaO STOCK EXCHANaE-Stock Eecord-Daily, Weekly and Yearly

82OCKfy—H10-HEST AND LOWEST SALE PRICES STOCKS
CHICAGO STOCK
EXCHANGE

Sales
or the
Week
shares

Kanye lor iear
1905

Eanqe ror Previous
Year (1904)

^ . 1 .. ^ Tnfsday
Nay 2

Wednesday
JUay 3

Thursday
May 4

Friday
JUayS

Saturaaxi
April 29

jtionaay
JUay 1 Lowest Mif/hest Lowest Highest

"54"' 54"'

'.'.'.'.'.'. '.'..".

"26" "20"

531a 54

Last Sale 196 Mar'05

"'e'" '"o'l^
2014 2014
54 5514

8 Apr'05
SO Apr'05
•3812

^il2'" Apr'-'o'ri
• 63
70 Apr'05
•^3 Apr'05
60 Apr'iTi
9:i^ Apr'05
•2S
98 9834
*i5 50

"11% ""12"'

70 70i«,

80 Apr '0,1

130 Apr'05
^5212 53 V

t04 Apr'05
198 .\lay'04
40 Apr'05
n06 110
5,5 Apr'05

I'o"" Feb''"o'5

1 Jan '05

7 Jan '05

161 lo2
4212 43

1:^5 125
9712 97 S,

IS312 139
ll-hi Apr'05
66 14 66 12

ii""" M'aj''o'5

7'iH Apr'05
17 J'ne'04
9 Dec '04
•/512 Apr'05

2t/ No'v'b'-i

58 59'>i.
II6I2 117
60 12 60 12

• 118
5\ Apr'05

zi'0'34" Apr''05

i()7'" i'o'f'v

7812 7Hi2
93 12 94

2t>'\
"'

Dec''"o'4

"*i\ "'l"
11 14 11 14

36 3612

Railroads
Chic CityRy 100
Chic Consol Trac 100
Chic Pass By
Chie & Oak Park 100

Do pret 10(t

Chicago Subway 100
Chic Union Tract 100

Do pref 100
Kans City By <£; Ll ..100

Do pref 100
Metropol W S Elev..lOO

Do pref 100
North Chic Street.... 100
Northwestern Elev..lOO

Do pref 100
South Side Elev 100
Streets WStable C L 100

Do pret 100
West Chic Street 100

Miscellaneous
Allis-Chalmers 100

Do pref 100
American Can 100

Do pref 100
Amer Radiator 100

Do pref 100
Amer Shipbldg 100

Do pref 100
AmerT<fc S Bank.. ..100
Booth (A) & Co 100

Do pref 100
Cal & Chic Canal & DlOO
Central Trust Bank.. 100
Chicago Auditorium
Chic Brew'K& Malt'g

Do pref
Chic Edison 100
Chic Pneumatic Tool. 100
'Jhic Telephone 100
Chic Title & Trust... 100
Diamond Matcli 100
Illinois Brick KecptslOO

Do pret Recpts.. 100
Kans City Stock Yds. 100
Knickerbocker Ice. .. 100

Do pref 100
London & Chic Contr
Manufacturers' Fuel
.Masonic Temple
MU& ChicBrew'g

Do pref
National Biscuit 100

Do pret 100
National Carbon 100

Do pref 100
Page Woven Wire Fence

Do pref
People's Gas L& C'kelOO
Pullman Co 100
St Louis Nat St'k Yds 100
Swift&Co 100
The Quaker Oats Co. 100

Do pref 100
Un Stock Yds(So Om)100
Union Bas; & P Co. ..100

Do pref 100
Unit'd Box Bd& P ColOO

Do pref 100
Western Stone 100

""ii
22

840

"2'56

60

"i'a'o

215
60

180 Jan 5

"6">far28
19i8Apr 8
53 Mar31
7 Aprli^

30 Apr 18
30 Jan 9
82i2Jaa 4
20 Jan 18
5912 Jan 10
70 Apr 7
23 Jan 9
60 Mar2 7
92 Jan 30
28 Feb 24
97 Feb 3
43 May 2

199 Feb 1

"734 Jan'o
24 Jan 31
57i2Aprl8
13'8Feb 3
51 Feb 2
40 Apr 3
89 Apr 1
24i8Marl7
66 Mario
99 Feb 2
24i2JanlO
66 Jan 5
97i4Mar20
29i4Jan 4

10314 Mar21
72 Feb 3

155 Mar

""6""
Sep

23 Sep

190 Aug

"'s"n'o'v
27 Nov

54 54 5313 54 53 '531^'

LastSalf
Last Sale

4 Feb
27i2May
28i2Dec
80 14 Nov
15 Mar
41 Mar
65 Mar
15 Jan
44 Apr
90 Mar
28 Jan
82 12 Apr
38 Apr

15 Nov

38 38
88 12 881-.

- 22
60 60

'.'."'.1 "Hi"

* 38'ii 31 Dec
87 1^ 87 H;

Laxt Sale
•60 62
hast Sale
Last Sale
Last Sale
Last Sale
28 13 28 v
98\i 9812
•40 50

"ii'^'s"\i"
0914 70 '-4

Last Sale
Last Sale
53 53
Last Sale
LaslSale
LastSale

• 110
LastSaU

LastSale
LastSale
LastSale
'160 164
4212 43

l-.'5 125
97 97

139 1391..,

LastSale
6612 68

i.asi Saue
LastSale
Last Sale
LastSale
LastSale

85 Nov
* 22>-.

60 60
* 7o
» 23

60

• 22Hi
60 61

'''.'.'.'.'.'."2s"
* 6212

-28"' '.'.'.'.'.'.

98 98
45 45

"1214 "ii'^l
70 72
•81

•130

* 23
' .. 62
• 70
• 23

26 Sep
68 Oct
88 Sep
2634 Nov
6712N0V

98 'h 98^j
"Is".'."'.'. '''Is".'.'.'.'..

9734 98
•45 60

"I'i' 3^ "12%
70 '2 71 1^

*81

9812 Nov
34 Oct
103 J'nq
561a Sep*45 50

"Vl"'^ "12
'4

67 's 69 'e
*->0

•130
5-i 52^4

'"".'I
"40"

-106 110
*52

imz I215
68-14 70 14

•81
130

6,o'8'9

8,948

"2'l6

9i2Feb 9
60 Jan 25
76 Jan 24

125 Feb 21
38 Jan lit

9818 Jan 17

14 Is Apr 25
73 12 Apr 2:
80 Apr 5
130 Mar20
57 Mar30

106»2M:ar27

312 Jan
3134 Jan
40 Mar

II514 Jan
19 J'ne
82 Aug
183 Mar
33 Nov

10034 Mar
62 Feb

120 J'ly
10 Oct
1 Jan
7 Feb

140 May
18 J'ly

115 Mar
86 Feb
126i2Feb

3^2 Mar
3812 Mar

"lOi^D'e'c

50 Jan
17 J'ne
712N0V

42 Aug
134 Apr

20 Nov
36 Jan
99i2Jan
25i4Mar
95 Jan

121a Dec
6434 Deo
79 la Deo

1231a Sep
40i2Dec

''".'.'.'. "io"
106 1U6
-52 60

';!!"I"4'6"
' 110
'52 60

'-'io"
.'""'.

*--'4

*6l2

160 161

'.;!"'. 12934
ii7 97

139 12 1391...

"e'e'ii
"6'7"

'•'18 ""20"

94i4 0ct
198 May
40 Nov

110 Feb
62 Aug

12334 Jan
IOI4N0V
1 14 Nov
8 Feb

1731a Nov
36 Nov

1471a Nov
108 Oct
I4212N0V
12i2Dec
7612 Dec

'l'2"6c't
62 Feb
20 Jan
9 Dec

51 Jan
214 Jau

.""..110
«52

""19

"a's's
316
73
97

411

"6'2'6

5',8'6'6

908
520
55

38 Jan 4
105 Marl 7
55 Apr 20

148^2 Feb23
10 Jan 5
1 Jan 18
7 Jan 20

153 Jan 25
32 Jan 7
125 May 4
95 Apr 6
134 12 Feb 1

10 Jan 4
64 Apr 14

"li"r'e"b"6
63 Fob 15

"4'4''2 Mam
2 Jan 30

54 Jan 25
114 12 Jan 5
41 Jan 25
110 Jan 5

5 Apr 20

i'o'tj'" Jan"!!

40 Jan 4
106 May 2
62 Apr 15
150 Marlh
10 Jan 5
1 Jan 18
7 Jan 20

172 Feb 20
52i2Marl6
143 12 Feb 17
10534 Mar 6
142-'% Apr 16
lli2Janl6
71i2Jaul6

"l9"Mar'2'4
7334 Mar22

45"'2Janl'7
2 Jan 30

"6'5'34' A"pr"3
120i2M.irl6
67 Apr2U
116i2Apr27

5 "g Apr 25

i'1'634 A'p'r"8

•10
•34

*6^
• 161

43 43
• 134
»95 97
137 =8 138 Hi

il8"'20"'

no
'^4

*6K
160 160
43 43

* 134
-95
138^4 139

"i8""'2'u"

•10
-*4

*6l2

160 160
44 44

-132
ii7 97

139 1391s

*'l8""2'6"

'"2 2"

"b'^'-'l "e'lj'ii

11634 117
01 '-2 U21-)

"bi"i"Gih
117 S^ 118

*iV6" ii's"

' 581^ '60
'14

117 1171-.;

60 60 S.

116 116

iof" io8'"
76'-4 76I4

"5'9i4"6'6"

116^4 117
61 62

II6I2II6S.

i'o"'7" ib"8^
77 77
94''8 94Tg

"'i7's'"vi
11 11^^
*34 371.J

Last Sale
5T\ 59 12

117 117
<;() 61 1-2

- 115 >2 1161-.

Last Sale

'LastSale

i06'i^i'o'7""'

*76ia 'S\
•9314 9315

LastSale

"'iVg'"iVs
11 III4

*34 37

K

25 Sep
58i2Dec
II6I2N0V
4612 Dec

120 Sep

*!"";i'o"7"

"9'858Fe'b i'l6i4 No'v

589
105
32b

106 Feb25
46 Jan 25
86i2Jan 4

114 Jan 6
86 Apr 7
97 Apr 10

99 'g Apr
3534 J'ne
75 J'ne

liei-iNov
47i2Jan

95 95

"134 "a"'
li 12

87 Nov

Ill* 12
34 35

7 14 Oct 10 ^8 Deo

'^ 2
III4 ll^s

• . 38

1,975
4,528
150

112 Feb 20
10 Jan 3
23 Feb 15

2'2Apr 3
14 Ha Apr 3
3812 Apr 14

34 J'ly
7 J'ly

14 Sep

339 Nov
203* Jau
25 la Dec

CMcago Bond Eecord

BONDS
CHICAGO STOCK EXOH'GE

Week Ending May 6

Amer Biscuit 6s 1910
Amer Strawboard ist6s..l911
Cass Ave & F G (St L) 58.1912
Chic Board of Trade 48 ...1927
Chic Consol Br & Mlt6s
Chic iJonsolTrac4i2S 1939
Chic EdisoD debent 68 1913
l.stgold 5s A1926

Chic Auditorium 1st 63. ..1929
Chic Dock Co l8t48 1929
Chic EquitGas 68 1905
Cluc&MilElecRy 58 1919
Chic Pueum Tool Ist 58 .al921
Chic Rock I & Pac BR 48.2002
Collat Trust g 5s 1913

Commonwealth Elect 58.61043
Kans City Ry & Lt Co 5s. 1913
Knickerb'cker Ice 1st 5s. 1928
Lake Street El lat Ss 1928
Metr W Side El 1st 48.. ..1938
Extension g is 1938

Norch Chic St Ist 5s 1906
Ist 58 1909
Refunding g 4 128 1931
No Chic City StRy 4128.I927

North West'n El 1st 4s... 1911
Ogden Gas 5s 1945
Pearsous-Taft 5s 1916
4-408 B B B 1920
4'408 Series O
4-6()s Series E
4-80S Series F

People's Gas L & C 1st 6s.l943
Retuniling g 5s 1947
Chic Gas Lt&C Ist 5s.. 1937
Consumers' Gas 1st 5s.. 1936

St Louis Brew's Ass'n Os. 1914
South Side Elev 4 SjS 1924
Swift & Co 1st g 5s 1914
Union EI (Loop) 5s 1945
Union Pacific conv 4s 1911
U S Brewing 5s 1910
United Breweries us 1928
U S Steel Corp 2d 5s cl963
West Chic St Ist 6s 1928
Tunnellstos l9oy
Debent 6s 19)4
Consol g 58 1936
We.st Div City Ry 4 I2S..I932

West'rn stone Co,t-20 5s. 1909
Note.—Accrued interest nius

F-A
J.J
J.J
J-D
J-J
J-D
J-J
A-O
F-A
A-O
J-J
J-J
J-J
M-N
M-S
M-S
M-N
A-O
J-J
F-A
J-J
J-J
J-J
A-O
M-N
M-S
M-N
J-D
M-S
F-A
M-N
M-N
A-O
M-S
J-J
J-D
J-J
J-J
J-J
A-O
M-N
.\t-S

F-A
M-N
M-N
F-A
J-D
M-N
J-J
A-O
t be

Pric«
Friday
May o

Sid
106
9934

103
103

Ask

66
t 1041a
104 Sale

100
.10018

. 77

'. i'0'7 la

971a 98'-.

t97'2 98
94 Si Sale

i 89
t 100

t92i2
1:94 94I4

90
100
99 14
99 14 9934

100 la

12312
106 107
IO8I4 Sale
IO6I4I0714

103 104
103 Sail
106 106 '-2

94
70

"e'o"

90

9511^

90
90
86

added to all

Week's
Kange or
Last Sale

Loxo High

101 Apr'05
103 14 Feb '05
103 Jan '05

103 Apr '04
64 12 Apr '05

103 14 Apr '05
104 104
98 Feb '04

10034 Nov'04

7734 7734
79 Nov'04
80 Apr '04

107 14 Apr'05
IOO'b Feb'05
9812 Apr'05
98 98
94 12 95
8812 88 H.

99 Apr'05
97 la Mar'05

92 la

94 la

91

Apr'05
94 14

93

994
9934
100
10034
12334
107
108 14

10634

99=8
9934
100

Apr'05
Apr'05
Apr'05
I08I4
1063^

10 1 104
102'8 103
1061-2 ll'6i2

114 Nov'04
81 J'ly '04

88 Nov'04
94 Apr'05
70 May'04
90 Feb'05
86i2Apr'()5
90 Apr'05
100 Jan '04

Chicago bo

o o

No.

10
8

10

nd

Itange
Since

January 1

Low High

9912IOII4
IO314IO314
103 103

62 6612
103 Hi 104 12

104 »8 10434

68 80

106Tbl08i4
10O»8lO07g
97 98 ^1

97 14 981-2

94*2 9612
86 9OI2
95 100
94 99 14

92 12 95
93 12 9534
88 9612

99 99 ^e

9934 9934
99 "a 100
100 10034
1'J334 12334
10512107O8
107'4 108=8
IO6I2I0712

1023, 104^8
1021a 1031*
105 ll 107

94 100

80 90
861a 90'%
90 97

price 8.

Chicago Banks and Trust Oomnanies

NAUIE

Bankers National
Calumet National
Chicago City
Chicago National
Chicago Savings
Commercial National..
Continental National.

.

Cook Co State Savings
Corn Exchange Nat.
Drexel State
Drovers Dep National
First National
First Nat Englewood.

.

Foreman Bros B'k'g Co
Fort Dearborn Nat
H amllton National
Hibernian B'k'g Asa'n
Home Savings
Manufacturers Bank..
Milwaukee Ave Stale.
NaT Bank of Republic.
National Live Stock...
North Side State Sav..
Oakland National
Peoples Tru.st & Sav ..

Prairie National
Prairie State
Pullman Loan & Sav..
South Chicago Savings
State Bank of Chicago.
Stock Yards Savings ..

Union Slock Yds Slate

Amer Trust & Savgs..
Central Trust Co of III

Citizens' Tr & S.av Bk.
I :oloiiial Trust & Sav..
Drovers Trust & Sav..
Equitable Trust Co
Federal Trust & Sav..
First Trust & Savings
Illinois Trust & Sav..
International Trust Co
.1 ackson Trust & Sav..
Kenwood Tr & Savings
Merchan Loan & Tr Co
Metropolitan Tr <fe Sav
Northern Trust Co Bk
Royal Trust Co
Union Trust Co
Western Tru.st & Sav.
Woodlawu Tr<feSav Bk

Outstand-
ing

Stock

2,000.000
100,000
200,000

1,000,000
k 500,000
2,000,000
3,000,000

50,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000

l,t)00,000
500,000

1,000,000
100,000
200,000
260,000

2,000,000
1,000,000

50,000
50,000

200,(JOO
250,000
250,000
300,000
200,000

1,000,000
250,000
200,000

2,000 000
-,000,000

•J00,00ti

200,000
'.iOO.OOO

600,000
2,000,000
1,000,000
4,000,000

•.^00,000

250,000
200,000

3,000,000
750,000

1,000,000
500,000

1,000,000
1,000,000
•200,000

Surplus d-

Profits

$1,071,611
29,010

143,388
1,402,444

fc 64,538
1.783,400
1,327,281

5,6(17
3,567,276

15,586
373,089

6,216,626
107/)29
640,546
202,737
142,224

1,030,106
149,618
13,104

264,022
953,827

1,291,452
6,033

49,489
7,800

55,909
66,234

176,541
29,906

594,422
86,786
11,48-

1,374,721
681,323

97,092
44,73.-

460,000
850,544
595,680

6,187,677
Prole

05,1/4
12,98^;

3,583,904
231,537

1,680,503
427,604
530,14(1
202,268
20,000

> lyividend Record

Jn
1903

13
15

"12"

8
6

12
6
8

yi2
10
Priv
6

"s
10

' 6
6

16

"6
New
"8
8

a

is'ew

G
1

New b
5
6
8

16
cted I

Began
12
6
8

"6
Began

In
1904

8+5
12+3

'12

8
6

12
6
8
12
6+4

ate Ba
6

"'8

10

"e'

6
12+3

6
6

Bank

'lT38

8
5
6

Bank

7
4

ank.
5
6
8
4

-J
-J

J-J
Q-J

J-J

12+4
nstitu

Jan 3,
12
6
8
6

"6
Mayl,

Per
iod

q-3

J-J
Q-J

Q-J

J-J
Q-J
Q-J
Q-J

n
nk
Q-J

vj-J

Q-J

Q-J

Q-J
Q-J

Q-J
Q-J
M-S
Q-J

Q-J
tiou

i'9d

Q-J
F-A

(j'-'j

190

Last Paid

Apr '06, 2

Jan
Apr

'05, 4
'05, 3

Apr
Apr
Jan
Apr
Apr
Apr
Apr
Jan

'05, 3
'05, 2
'05, 3
'05, 3
'05, l^
'05, 2
'05, 3
'05, 3

Apr '05, lb

Jan
Jan
May
Jan
Apr
.\pr
Jan
Jau

'05, 4
'05, 5
'05, 1
'05, 3 .

'05, 14
'05, 3
'05, 3
'05, 3

.\pr
Apr
Jan
Apr

-A.pr

Apr

'05. 3
•05, a
'05, 1
'05. l»i

'05. 2
'05, 1

Apr
Ai)r
Mar
Apr

'06, \\
•05, iv,
'05, 4
'05, 1

Apr '05, 8

Apr
Jan
Apr
Feb

Apr
5.

'05. 3
•05. 3
'06, 2
'05, 3

•65',""iii

II
Also paid 12 '2% in U«o., 1903, in stock of First Trust Jt Savings Bank, Ij Includes special dividend of 30!() ;lociareJ Aug. 10. 1904.

• Bid and asked price.s; no sales were made on this day. t No price Friday; latest price this week,
a Due Deo. 31. <> Due June, c Due April. /i Due July. fc Capital and surplus to be increased



BOSTON STOCK EXOHANaE-Stock Record, Daily, Weekly and Yearly

Share Prices—Not Per Centam Prices

Saturday
April 29

833,
101
259
157

*

*174
•307

32
77

*

•12434 .

•187 .

8i^
101
259 S,

158 K
24S
I79I2
175

78
170

146 146'i
74 74
•90 92

17 17 H,

66 66
•201a 2m
203 'a 20414

2113421134
• 99
• 80
* 62
"IS ....
•5478 55

II914I22H,
*97ia 93 k
n73 ....

•1161.^118

231a 25 H
90 90 H
534 6

25 2534
I36I4 1373,
136 "a 136'-^

142 144
32^4 3534

104'6l0o
"S^ 334

11914119^4
20 21
6 6

25312 2531-,

174 174
43i<3 435^
8334 84

205 206
II2 II2

139 140
•114 .—

239 239
91a 9iii

107 108

H

•. 23
*25ii

* 3
103 105
91 91
33 13 3334

8838 383s.

3138 34
97 100

••50 -60
•18 20
•98 100
•83 86
"90 95

4 4
201a 21
7818 8II4

12

II4

11-..

14
311-;

» -76

71a 71..

655 655

114

"14"
31

•18 19
•634 71,
•40 -40

71
14
•74

7234
14
76 Hi

•2I4 2'i
8 8I4

5'4 534

261a 271s
•514 OHi
22 22 H,

9 9
••75 II4

Ills 1214
48 "a 60
•8 "4 334
•1 lij.

2334 24
93 14 951-.,

25 25
•134 a

100 100
•lia 134
•I'a 2
7I4 77(,

»H6 118
•a

8 HK
2234 24

ig
SO", 31 iv

9 "8 9»B
424 421.^

•31a 4
11 la UH,

>10e>al08
1 "a 134

Monday
May 1

823^
•102
256
157

179"
•174
-307

HOia
771a

i25"
•187 19.

S4
1021-2
256
158
248
ISO
175

311.^

iVo

1461a 146>-
73 73
*90 9m;

17 17 14

64 65
1H34 Ips^

203 20312

-210 212
* 99
* 80

62
•15
•54 55

11778 1215f,
•971a 9812
'173 ....
96 96

'117 ....

221a 24
89I2 90
5 512

2412 25
13539 136^6
13534 13612
141 la 142 Hi

31 Hi 34H2
100 103
*3Hj 334

'II914
19Hj 2014
534 534

252H2 252H.
I7IH2I72
43H2 43Hi
83 H2 8334

202 203
IH3 l^ft

138 139
•II4.—

239 Hj 240
9Hj 9H<

107 107 Hi

' 23
*25Hi....

103 105
90 90 H.

33Hi 34

3018 323^
97 100

60
18

••50

18
100 100
*83 85
*93 95

4 4
19 H» 2034
7734 81

•1 II4

•90 "90
13 1334
30I4 32
•60 -60
714 734

640 600

17 18
-634 71.

•40 ^40

70 Hi 7236
13'8 14
72 »8 74

2 '4

8
518

26I4

538
21
8I4

•75
lUOg
48
3

*1
23 14
9134
24 Hj

134

100
1>4

^'*

116
•2

2I4
8I4

(>\

26»s
6l8

22 -e

9
I'f

11
49V
334
l\

25
94 H.

24 '2

134

100
114
13-1

116

7Hi
23
3018
934

42 Hi

4
10 Hi

s
24
3134
934

44 Hj
4

11
100 Hj 106 Hi

IHi 1

Tuesday
Hay '-i

8518 85 1«
102 102
256 256
1561a 157

248
179 Ha 179 Hi

•173 175
307 ....

:UH! 32 14

79 7934
168 170
125 125
1871,18714

• 146H<
*74 75
91 91

17 Hj 18
66 63
"2IH2 22Hi
203 203

210 210
. 99
. 80
. 62

*15
•54
9SHj

55
98 Hi

121 Hi 12234
-97Hi 98H2
173
y6H2 96Hi

:iO'4ll7

24 2434
90 Hj 90 H>

510 5H2
24H2 25

13778 13814
136 13634
142 142 H2

34Hj 35
104 105
*3H2 334

119H2ll9Hi
20Hj 20 H:

6 6
252 252
175 175
431a 43 H;

8334 84
204 205

IH2 IH2
138 Hj 138 Hi
*li4 ....

23 8 Hj 240
•934 10

IO714IO9
- 23
•25H2

• 3
105 106
91 92
3334 34

3234 33 H,

lOOHjlOlHi
i-50 -60
18

•98 100
•85 88
91 91

4 4

20Hj 21
803* 82

28
1

28
1

14
32

14
32 H:
•70

a 8
645 650

I8I4 18Hi
7

•40 -40

72
14
79

72 Hi

14
80

214

81b
6^8

2608
6 'a

22
9

"UHi
4934
'3381
24Hj
93 '4

24
•I's

100
•114
134
734

118
*2

2I4

H\
6 '8

2634
678

22 H.

914
11*

12
60 Hi

334

IHi
2.^

941.^

2434
134

100
134

r'4

77e
118

8
2434
31Hj
934

43 Hi

•3H»
IIH.

108

6^z
25 '4

317e
9

'4

45
4

11'-.

108
IHi IHi

Wednesday
May 3

8434 8434
101 Hj 102
256 256
156Hj1o6Hj
•246 248
• 179

'307 ....

32 14 32 14
7934 80
170 170
'125
187

146
69
90

146
73
90

18 18
6534 6534

*21H2 22Hi
202 Hj 202 Hi

210 210
' 99
•75 80

62
'15

54
98 H? 98 Hi

11878 1213g
*97Hj 98Hi
'173 ....
96 97

117 ....

24 24H2
90Hi SOHi
518 5H2

2514 25 Hi

13734 13734
136Hjl36Hi
142 14 142 Hi

34H2 3518
104i4l04Hi
*3Hj 334

'119 120
2II4 2134
6Hj 6Hi

' 251
175 175
4278 43 12
8314 81

205 205
*1Hj 134

138 Hj 139
•II4

240 240
10 in

106^4 107 Hi
' 23
•25 Hj....

' 3
10534 106
9234 94
3334 34

32 3234
1 00 14 10034
*-60 -75
1734 1734

• 100
•85 88
*91 95

4 4
20Hj 21
80% 8I34

9

1 1
' 1
14 14
3134 32

•50 ^70
778 8I4

645 650

18Hj 18Hi

'•40" ^40

71 1« 7134
1334 137a
79 79

214
8ie
678

263»
6

22 Hj
83*

"ifi^
50
•338
•1

•2414
94
24
'\<^

•98
•II4
134
734

118
•2

2I4
8I4

578
26 '8

6
22 Hi

834
1

1134
60 Hi

334

IHi
25
94
24
134

100
134
134
8I4

118
3

8
24 Hj
31 '4
10 '4

4334
•3Hj
1138

108

8 '4

25
32
103b
443*
4
HHj
108

1 'a I Hi

Thursday
May 4

81 «8

UOl
'256
156
Last

Last
Last
31

i70"
•125
•187
Last
Last
145Hj
71
•90
Last
1714

*

'20i4

200
Last
Last
210
99
78
Last
Last
Last
98H3

116i«
Last
Last
•95

*116H!
Last
Last
Last

82
101 H;

156H:
Sale
179
Sale
Salf
32
79 Hi

171

Sale
Sale
146
71
91
Sale
18
6-;

2II4
202 H>

Sale
Sail
212
99
78
Sale
Sale
Sale
98'j

119 '4

Sale
Salt
97

2314
90
5Hj

25
13334
134 Hj

142
33

'103
Last
119Hj
2034
534

r

rfi"
43
S414

'204
134

'138Hi
II16

Last
238
•934

10534
Last
Last
Last
104
91Hj
33
Last
Last

Sale
Sale
Sale

24
90 14

5H!
26

130^4
136
142 V,

34Hi
103 Hi

Sale
119 Hi

21 ^4

534
251
174
43 ig

84 14

205
134

139
Ihe

Sale
238
10

107 Hi

Sale
Sale
Salt
105 Hi

92H2
34
Sale
Sale

Last Sale
30 14 3134
9834 lUOit
Last Sale
1734 18
99 100
*85 88
•91 95

4 4
1934 20
7779 803t,
Last Sale
•9 10

1
••75
13
3034
•60
8

645
Last
17Hj
Last
•40
Last
69 14
I314
79
Last

214
814
508

2508
•534
21
8

Last
11
48
•338

Last
24
91Hi
24
IHj

96
•li*
•IHj
708

115
'2

Last
7Hj

22Hj
3034
10
4234
4

lOHi
106

IHi

1
1

13
3134
•60

84
645
Sale
17 Hi

Sale
45
Sale
71 14

1334
79
Sale

214
8I4

534
2634
6

2214
8 Hi

Sale
11 Hi

49 Hi

334

Sale
24 14

92
24
l^ie
95

I'-v

I'b
7'b

118
3

Sail
8

23 Hi

3 1
34

1038
43 '4

4
11

107 Hi

l-a

lYlday
May 5

8214 831*
101 102
256 256
156Hj 156 H

246 Apr '05
• 178
175 Apr '05
30? Apr '05

31 31
7934 793.
170 170

187
765 Hj Apr'O.'i
295 Mar'OO
146 146

•90
185

18
64

*2()7g

2<i0Hj
167
i32
210 Hj

*
"78"

64
17
54\

98H2
WiH
98H
175

96
*116Hj
243^
43^
147

24I4

90
'jHj

•aiHi
134
13434
141
32 Ha

102 Hj

3Hi
119Hj
21
534

249HJ
174
43
85

203 Hj

IHj
138 Hj

•Hie
IS
233
•934

107HJ
23
26
3
104
87
33

13^
lOa-'a

92
Mar'OS

18
65
21 7i.

200Hi
JIar'05
Jan '05
210 H
100
78

Apr '05
Mar'O,"
Apr'Ofi

98H
121)3,

Apr '05
Apr '06

96

Mar '05
Dec '04
Apr '05

2438
90
534

2.iH.

135
135
141 '(.

33 7j.

103
Mar'OD
II9I2
21I4

6
249 Hi

1T4
4334
86 H'

204Hj
IHi

138 Hi

Mar'05
240
10

10734
Jan '05

Mar'OS
Apr '05
105
90
33

Apr '05
Apr '05

116^ Apr'Oo
3034 32 H-

9778 99
50 Apr '05
18 18

• 100
85 85
*91 95

4 4
19'% 20
7834 80 Hi

11 Feb '05
10 10

13
31

••50

8
635
15

18
7

43
25Hj

70
12Hj
78

117
*2
8Hj
608

26 14
-578
21
8I4

75
11
48 14

34
/Is

24
91
23
•IHj
95
•lig
IHj
7Hi

115
214

5^38
8

22 Hj

30 Hj

978
4208
334

1014
107

1H>

II4
•75

13
31H!
•75

8
646

Apr'Oo
18

Apr '05
•45

Jan '05

71Hi
13Hi
80

Apr '05
214

8Hi
5=8

26 14

6Hs
21 Hi
834

Apr '06
llHi
49 Hi

3 Hi

Apr'Oo
24
92
23Hi

95
IHi
IHi
8I4

115
214

MiU'05
8

23 Hi
311..

10 H,

43
334

IOI4
107 Hi

IHi

STOCKS
BOSTON STOCK
EXCHANGE

Railronc(8
AtcliTop & Santa FelOO

Bo pret lOU
Boston & Albany 100
Boston Elevated 100
Boston* LoweU 100
Boston cfe Maine 100

Do pref 100
Boston & ProvidencelOO
Boston&Wor Elec Co.

Do pref
ChloJnnc Ky & U 8 YlOO

Do pref 100
Con<fe Mont Class 4.. 100
Conn & Pass Riv pref 100
Connecticut River. ..100
FitchOurg pre! 100
Qa Ry& Electric 100

Uo pref 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N Y N H & Hart.. ..100
Northern N H 100
Norwich <fe Wor pref100
Old Colony 100
Pete Marquette 100

Do pref 100
Rutland pref 100
.Savannah Elec com. .100
Seattle Electric 100

Do pret 100
Union Pacific 100

Do pref 100
Vermont & Mass lOii
West End St 50

Do pref 50
Wisconsin Central. ..100

Do pre! 100
Wot c Nash & Roch..loo

.Uiscellaueous
Amer Agricul Chem.lOO

Do pret 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Relin 100

Do pref 100
Amer Telep & Teleg.lOO
Amer Woolen 100

Do pret 100
Boston Land 10
Cumberl Telep & Tel lOU
Dominion Iron & St
East BostonLaud
Edison Elec IlUun...lOO
General Electric 100
Mass'chusettsGasCoslOO

Do pref 100
Mergenthaler Lino.. 100
Mexican Telephone., lo
N E Telephone 100
PlantCom t'st sti comlOO

Do pret 100
PuUmanCo 100
Eeece Button-Hole.. 10
Swift & Co
Torrington Class A..

Do pref
,

Union Cop L'd & Mg
United Fruit 100
United Shoe Mach... 25

Do pref 25
U S Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.lOO

Do pref 100
Westing El & Mfg.. . 50

Do pret 50
Mining

Adventure Con 25
AUouez 25
Amalgamated CopperlOO
Amer Gold Dredging 6
Am Zmc Lead (& Sm. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
Bingham Con Mln&S 50
Bonanza (Dev Co)... 10
BostonConC&G (rcts)£l
Calumet <fc HecU 25
Catalpa (SUver) 10
Centennial 25
Central Oil 25
Cons Mercur Gold... 6
Continental Zinc 25
Copper Range Con ColOO
Daly. West 20
Dominion Coal 100

Do pref 100
Elm River 12
ITranklin 25
Qranby Consolidated. 10
Greene Consolidiited. lo
Guanajuato Consol.. 5
Isle Royale (Copper). 25
Mass Consol 25
Mayllower 25
Michigan 26
Mohawk 25
Montana Coal <& Coke 25
Old Colony 20
Old Dominion 26
Osceola 25
Parrott(SUv& Copp) 10
Phcenix Consol 25
Quincy 25
Rhode Island 25
Santa Fe(aold(fc Cop) 10
Shannon 10
Tamarack 25
TecumseU 25
Tennessee 25
Trinity 26
United Copper 100
UultedStates Mining 25
U nit Stales Coal <fcOil 25
Utah Con (Gold) 6
Victoria 26
Winona 25
Wolverine 25
Wyandot 25

Sales
0/ the
Week
Sharei

.100
25
25
25

974
77

120
651

124

Mange for Year
1905

Lowest

1,425
381
129
25
1

167
1,190
201

1.619
388
2(1

987

84
110
48

147
27,345

32
4

81»8May 4

99 Hi Jan 25
254 Jan 3
xloi Jan 25
42 Hi Jan 3

173 Jan :<

171 Jan 6
305 Jan 18
ISHjJanl?
63 Hj Jan 17
150 Jan 13
124 Jan 9
186 Jan 4
160 Hi Jan 19
285 Jan 12
142 Jan 3
59 Hi Jan 7 6
86 Jan 4

175 Jan?4
13 Hj Feb 11
55 14 Feb 11
1934 May 1

198 Hi Jan 4

165 Jan 19
232 .Ian 24
2051a Jan
79 Jan 9
78 Jan 4
50 Apr 13
15 JanlH
60 Jan 5
93HjJan 9

113 Jan 6
9634 Jan 11
172 Jan 18
93 Jan 3

112 Jan 3
21 1« Jan 2

Uiqhest

5,913
414
652

1,166
6,630
349

3,593
7,^-81

1,613

"'59
3,07u
500
15i^
304

6,174
3,360
132
249
196
90

146 Mar20

19HjJan2o
86 Jan 3
4I4 Aprlo

20 Jan 17
13334 May 4
134HjM<»r 4
141 May 5
21 Jan 23
92i4Jan 3
3 14 Maris

119 Mar25
17 Jan 24
53, May 1

249 Hj -May 5
17lHjMav 1

38I4 Jan 6
SOI4 Jan 1(1

191 Jau

236
146
693

1
134

1
10

233

1,757
3,319
3,015

100

29,088
17,190

185
15
8

10

541
3,610

33,319

120

615
100

1,410
6,385
400

6,985
187

985

3",556

12,620
1,732
275

306
985

3,382
14,887
2,766
2,135
2,150

4,190
2,990
1.450

'r,635
2,283
775
625
69

200
645

12,800
178
50

0,331
3,270
11,826
6,942

22,027
115

1,740
269
285

9338 Mar 9
104i8Mar 9
261 Apr 4

58 Hj Apr 28
249 Marie
185HlMarl4
75 Apr J-

ilO Apr25
35 Mar2-2
82 Hj Apr 13
82 Mario
132 Feb
I8934 Mar25
'65 Hi Apr 17
295 Feb 7

148 Maris
76 Marl4
92 Mar24
185 Mill 'J

23 Apr 3
70iaMar30
25HjMarl4

211 Aprl7
'67 Feb 23
:32 Jan 24
212 Apr26
102 Feb 14
87 Feb 6
72 Jan 19
17 Mar20
5579 Apr 18
100i4Feb25
137 ig Feb 25
101^8 Feb20
175 Mar 2
99 Mar21
117ieApr28
25 Feb 23

Feb 6
Feb 17
Feb 2 4

Jan 6
Jan 3

8 Hi Jan 12
105 Feb 24
23 Jan 18
25H2Jan 5
3 Jan 27

103 Apr 29
6I34 Jan 3
3138 Jan 3
12 Marl5

100 Hj Jan 111

3478 Jan 4
9878 Jan 5
28I4 Jan25
91i4Jan25
40 Mar30
1734 May 3
97 Hi Jan 24
85
91

May
May

t3 Hi Apr 20
18 Apr 24
70 Jan 25

9 May 3
26H{.Febl7
1 May 2

75 Jan 2o
13 May 1

2934 Jan 25
•60 Apr 7
534 Jau 26

635 May 5
•10 Maris
16-''8 Mar22
6 Mar 14

•30 Mar24
12 Jan 3
64 Jan 25
llHiMar3u
60 Jau 10

Jau 10
Jan 30
Apr 29
Jan 4
Jan 25
Jan 4
Apr 24
May 4
Mar29

10 'a Jan n
48 May 1

3 Apr 12
•87 Hj Jan 13
23i4Muy 1

88 Feb 9
23 May 5
IHi Apr28

95 May 4
li4May 1

134 Apr 25
6=8 Feb 6

115 iVluy I

2 Feb 3
29 Feb 2s
739 Jan 2b
9 Mario

21 Jan 25
aUApr 6

39''i,Mar 4

334Aprl8
10>4Mar 5

105 Juu 4
1 Hi -May 1

113
2-4

8
6

25
3
20
8

•75

147 Mar2!

29isAprlJ
93 Marl3
6 Feb20

26 May
149 Mar 2
140isMar 7

148 Jau 4
4058 Apr 18
109 Mar31

3 Hi Jan 23
-24 Jan 6
2479 Mario
734 Jan 10

257 Apr 6
191 Jan 17
45i4Apr 3
"6 Hi .May 5

'206 Apr 29
2 Jau 4

140i4Apr27
234 Jan 9

17 Jau 10
252HjFeb2b
10i4Feb23

114 Jan 5
23 Jan lb
26i4Janl6
4 Jan 6

115 Feb2o
95HiFebl7
39 Hi Feb 16
14 Hj Jan 16

10878 Apr 6
4434 Apr 7

117 Hj Apr 7

38HjApr 7
10473 Apr 18
67Hi Jan2i
22 Hi Feb t

101 Feb i

92 Mar 9
99 Mar20

1 8 Jan 11
24 Feb 23
89=8 Apr 14

1239
3118
2
IHi

1834
3579
85
8H1

695
15
26
8H1

45
1534
83
18 Hi

86^4
117

314

12Hj
6H1

30 14

714
28''4

13Hi
IHi

1534
56Hj
514
IHj

28 Hi

103
30Hj
3 '4

118
Hi

3
9

140
378

35
13 "e
28
33 Is

1134
45
6

15 Hi

120
278

Jan 5
Apr 12
Jan 13
Feb 23
Mario
Aprl
Marl5
Apr 14
Feb'iO
Mar 1

Jan 4
Jan It;

May 4
Jau2o
Marl4
Feb 15
Mar3i
Mar25
Jau 13
Jau 16
.Marl
-V.prlO
Apr Is
Jau 17
Mar 13
Jan 12
Marl 3
Mar 9
Jau 111

Jau l^
J iiu 3
Marli
.\prlu
Janl4
Juu I'l

Feb 21
Jan 18
Jan 3
M:irl'l
MarI3
Jau 19
Feb 1

Apr 1

8

Apr 15
Jan 5
May V
Jau 13
Fob 21
Feb 16
Feb 21

Range tor I^evioui
Year (1904)

Lowest Highest

64 IMai

S8 Jan
23934 J'ue
.rl37 Feb
230 Mai
158 Auf;
166 Apr
295 Feb

136 J'ne
rU6HiJ'ne
180 J'nc
160 Apr
276 Jan
133 J'ne
24 '4 Jau

Jan
J'ne

I4 Sep
!3i Oct

8914N0T
IO4I4N0V
254 Dec
155 Hi Deo
242 Hj Nov
175HjDeo
174 Oct
303 Hi Deo

73
170
11
52
5

185
159
222
198
74
68
29

Apr
HjMay
Aup
Jan
J'ne
J'ly
Mai
Aug

40 Jan
87 14 May
7138 Mai
86 14 Mar
160 May
89 Jan
108 Jan
16i4J'Jy
37HjJ'ly
143 Dec

12HjApr
71 Jan
3i2Feb

17 Feb
122Hj Feb
122 Hi Jan
119 14 Feb

9 Feb
68H1 Jan
3 Not

112 Hi Jan
7i4J'ne
5 Hi Jan

230 Feb
al51 J'ne
i^ Dec
7734 Mai

173 J'ne
II9 Apr

lis Feb
HjOct

5 Oct
208 Mar

6Hj Jan
.j;9934 Mar
22 Dec
24HjOot
2 Jan

95 Feb
45i4Feb
28 Jan
6 Hj May

77 Jan
1034 Feb
40 Hi Jan
838 May

5 lis May
•50 Apr
6HjJ'ne

76 Mar
7534 J'ne
t90i«Aug

75 Aug
ci3»i9 Mai
43 Feb
75 Mar
8 Feb

1533 Feb
•25 Feb

42 Feb
95 Hi J'ly
llO'sNov
97i4Dec

173 Nov
93 Hi Deo
114 Dec
17HjEeb
43 Hi Deo
146 Hj Deo

24 Hi Deo
87 Dec
638 Nov

27 Hi Sep
15 2 14 Nor
141 Nov'
149 14 Nov
21 HiNov
9434 Deo
4 Sep

12234 Deo;
1934 Nov
7 Hi Dec

265 Aug
194 Nov
44I4 Aug
8434 Oct
200 Not!

234 NoT!
141 Nov^

4
17

243
9

116

20
7

19
39
6

435
05

J'ly
Feb
Mai
May
Oct
Jau
Apr

d 14 Hj Feb
678 J'ly

20 J'ly
7HjApr

38 Feb
1034 Aug
40 J'ne
103 J'ly

134 J'ne
7 J'ne
2»8Mar

20 Oct
62HjFeb
6 !« May

d 3 Fob
•45 J'ly

S"-! J'llf

34 '8 Feb
214 Jau

•50 J'ut
9I4 Feb

53 Feb
2u34 Feb
(i-50 Aug
80 Feb
50 Ma>

I ig J 'ut
3 "a -Vug

85 May
25 J'ue
34 Nov
334 Mai
6 iMai

IS Jan
8 '9 Jan

30 Jau
2HjJ'ue
5 Feb
09 Jau
50 Feb

154 Oct
127 Deo
186 Nov
162Hj Jan'
285 J'ne
142 Nov
57 Deo
88 Dec
175 Apr
24 Jau
8OI4 Jan
23I4 Nov
199 Oct
163 la Apr
232 Apr
207 Apr
80 Hi Feb
79H2N0V
73i4Deo

Jau
J'ly
NoV!
Nov
Oct;

22 Hi J'ly
26 Nov
5 Oct

113 J'ne
eiHiDeo
32 Oct
20iflDec
103 Deo
34 Nov
99 Hi Deo
33 Dec
96 Hi Dec
•75 Jan
23 Hi Nov
101 Deo
93 Deo
100 Jan

7 7. Nov
t21 Nov
8234 Dec
1 Mar

14 Oct
2934 Nov
3 Nov
1 Hi Nov

22i»Nov
3834 Nov
13ie Nov
778 Nov

700 Nov
•26 Nov
1 3234 Nov
10 May
'76 Jan
14 Oct
74HjNov
36 Jan
12 Jan

116 Nov
4 Nov
16HjNov
oiiieNov
34 Hj Deo
5 Deo

36 14 Nov
to 73 Deo
2 Nov

1 IHj Deo
67 Hi Nov
63, Aug
214N0V

29 >4 Deo
98 Nov
33 Hi Nov
t5 Nov
125 Nov
3 Nov
3HjNov

1034 Nov
140 Nov
4I4N0V

43 14 Deo
ISHjNov
6 Mar

2834 Deo
1234 Nor
47 Nov
O'lgNoT.!
133gNorl
110 NoTi
t3 N<w,

lBeiorepa7'tolMse8s'UcaUe<llnie06. (tlleforepay'torattaeaa'tuoaUedialOOA. •Hldandaakod. a Now BtooJc tAaa'tpaUL ^Itx-nKlito. aKx-sUv.Arlgktfc'



May 6, 1905.J Boston Bond Record. 1847
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I

BONDS
I

BOSTON STOCK EXCH'GK
i

Week ENDma May 5

'Am Bell Telephone 48.... 1908
Am Telep & Tal coU tr 48.1929
Atch & Nebraska 1st 7s.. 1908
AtchTop&SFegeng4s..l995

' Adjustment g 48 J'lyl995
[Boston Elect Light 1st 6s. 1908
t Consol 5s 1924
Boston & Lowell 4s 1907
Boston & Majne4i2S ]944
Improvement 48.... 1905

Bostife Mon 3d issue 7s. ..1904
I Boston Terminal 1st 3^s. 1947
Bur & Mo Riv ex 68 1918

I
Non-exempt 6s 1918

< Sinking fund 48 1910
iBatte & Boston Ist 68 1917
I Cedar Rap & Mo K 1st 7s.l916
' 2d 78 1909
•Cent Vermt*ist"g4s!lMayl920
Chic Burl & Q extend 48.1905
Iowa Div 1st 5s 1919
lowaDiv 1st 4s 1919
Debenture 5s 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B & S W s t 4s 1921
-lUinois Div 312S 1949

/ Joint bonds See Gt Northern
Chic JcKy & StkTds 58.1915
Coll trust refunding g 4sl940

Ch MU & St P Dub D 6s.. 1920
I Ch M & St P WisV div 6sl920
Chic & No Mich 1st gu 5s. 1931
Chic & "W Mich gen 5s 1921
Concord & Mont cons 4s.. 1920
Conn & Pass R 1st g 48. ..1943
Current River 1st 53 1927
DetGr Rap& W Ist 4s... 1946
Dominion Coal 1st 6s 1913
Eastern 1st gold 6s 1906
'yitchburg 43 1915

4s 1927
FremtElk&MoVlst68..1933
Unstamped 1st 68 1933

Gt Nor C B & Q coll tr 4s 1 921
Registered 4s 1921

J-J
J-J
M-S
A-O
Nov
M.S
M-S
J-D
J-J
F-A
M-N
F-A
J-J
J-J
J-J
A-0
M-N
J-D

xo
IVI-N

F-A
,VI-N

WI-S
J-J

J-J
A-0
J-J
J-J
IW-N
J-D
J-D
A-0
V-O
A-0
rVI-S

.Vl-S

M-S
JI-S
A-O
A-O
J-J
Q.J

Price
Friday
May &

Week^s
£ange or
Last Sale

Bid Ask
100 100^4
96 '^8 Sale

102 12 Sale
96>a 97

112

12918.

101 .

iboi^

;

107 14;

1261^ '.

12534 .

i09'

100

108»8

102
98

109
1027s ,

103 ig

105^4 Sale
140
140
98% Sale

Low Sigh
100 ig 100 14

96^4 96\
108 Mar'05
1021a 1021,)

96 >4 Apr '05

110
104 12
117
99^8

101
II2I2
II2I2
10234
9934

100
129 4,

II7I4

100
107
10138
105
100%
10614
99»e
96"4

Feb '04
Apr '00
Feb '04
Jan '02
Mar'03
Jan '03
Dec '04
Feb '05
Mar'05
J'ne'Ol
Sep '04

Feb '03
Apr '05
Sep '04

Jan '04

Apr '05
J'ne'04

1003*.
Dec '02

Apr '05
Apr '05

IO714 107 14

100 100
126I2 Mar'05
126 Feb'05
108 Mar'05
109 109
109i4Mar'02
112i4Jan'03
102 1-2 Apr 'U5
98 Apr'05

109ii3 Mar'05
102 'e 103 1«
103 1« Apr '05
10534 IU534
140'8 Apr'05
140 Apr'05
9816 985s
98 Apr'05

a;cc

A'o
28

144

£ange
Since

Tanuary 1

Low High
9934 100 14
94 97«(,
108 108
102 11101 12
94I4 973g

10234 10234
9912 993^

81 8912

101 10138

100 10134

9512 96^8

10618 108
991^10014

l'26i2 1261.2
"6 126
108 loavj
IO8I4 109

101 10212
98 100

1073^ 109 12
102 7f 103><..

losigioai*
10534 106
139 140%
139 140 V
98I4 101 14

98 100 12

BONOS
boston stock exch'ge

Wkkk Ending Mat 5

Illinois Steel deben 5s. ...1910
Non-conveit deben 5s. ..1913

la Falls <fe Sioux C 1st 7s..1917
Kan C CUn & Spr Ist 53. ..1925
Kan C Ft S & Gull Ist 78. . 1908
Kan C Ft Scott <fe M 6s. ...1928
Kan C M & B gen 4s 1934
Assented income 58 1934

Kan G & M Ry <fe Br 1st 5sl929
KanCStJo&G B 1st 7s. .1907
LR&FtSmldgr Ist7s...l905
Maine Cent cons 1st 7s. ..1912
Cons Ist 4s 1912

Mara Hough & Out 1st 68.1925
Mexican Central cons 4s. .1911
IstconsincSs Jan 1939
2d cons inc 3s Jan 1939

itich Telep cons 5s tr rec.1929
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 5s 1929
New EngTeleph6s 1906
68 1907
63 1908
5s -- . 1915

XY<feN'Eng"lst78.""I!Il905
1st 68 1905

Old Colony gold 4a 1924
Oreg Ry & Nav con g 48.. 1946
Oreg Sh Line 1st g 6s 192'r
Repub Valley Ist s 1 6s. .. 1919
Rutland 1st con gen 412S.I941
Rutland-Canadian 1st 481949

Savannah Elec 1st cons 5s. 1 952
Seattle Elec Ist g 53 1930
Torrington 1st g 5s 1918
Union Pac RR<fe Igr g48.1947
1st lienconv 4a 1911

United Fruitconvgen5s.l911
U S Steel Corp 10-60 yr 5s. 1963
West End Street Ry 4s.. ..1915
Gold 4128 1914
Gold debenture 4s 1916
Gold 4s 1917

Western Teleph & Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin VaUey 1st 7s.. 1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
MS
A-O
J-J
J-J
A-O
A-0
A-0
J.J
J'ly
J'ly
J-J
J.J
F-A
A-O
A-0
A-0
A-0
J-J
J-J
F-A
J-D
FA
J-J
J-J
J-J
J-J
F-A
M-S
J-J
M-N
M-S
M-N
FA
MS
M-N
FA
J-J
J-J
J-J

Price
Pridav
May 5

Bid Ask

'. I'dL hi

108

98I4
9313 94 12

105 ifl.

102 12.

1177 Sale

98 Sale

Week's
Range or
Last Sale 03 Or

103

99 100
105 105 1^

79439 Sale
103

103 12

104 12 Sale

111

Low
101 12
IOII4
12818
101
108
12312
98 14
9312

10412
10518
100 16

12012
IO2I2
118
1T76%
25
163s
75
102 1£

98
10212
103
10334
IO6I4
100
100
IO4I4
1H02"8
I25I2
103 Is

Jiigh
10112
101 14

J'ne'()4
Jan '05
Mai '05
124

Apr'05
Apr'ti5
Apr'05
Apr'05
Nov'04
Sep '04

Apr'05
Mu^'04
1,77

Mar'05
Nov'04
J'ue'03
Aug'04

98
Dec'04
Aug'04
Apr '05

Feb '05
Dec'04
Dec'u4
J'ne'04
Jan '05
Max'05
Apr'05

102
100
105
107
104
11138
IO914
119438
102 12

IOBI4
10234
103 12
104 '2

1191
iim

Mai '02
Apr'05
Apr'05
Feb '03
Nov'04
Apr'05
Apr'05
119434

Apr'05
Mar'05
Apr '03
103 "2

105
Jan '05
Apr'05

Ao
1(1

2

18

10

Jianpe
Since

January 1

Low JJiyh
lOlislOmj
10012 10212

ioo" iof

"

108 10812
1231212553
97 "a 981a
93 9434

103 105
1051s 1061*

102 "2 1021a

70% 1177"
25 25

94 98

10334 10334
106 loe"*

11102% 102%
12434 I26I2
103410318

97 100
IO4I2 10634

mis I2 1)138
10712 1141a
'I92i8l|97%
10212 10212
IO6I4IO6I4

103 1031a
103 105 la

1191 91
llll4lll>4

N OTK—Buyer pays accrued interest in addition to the purchase price £or aU Bo3toii Bonds. " No price Friday ; latest bid and aaked. II Flat price.

Philadelphia and Baltimore Stock Exchanges—Stack Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday
April 29

20

1414 I4I4

2534 26
•61a 6^4

•*11 12
11% 12
14 14

108 108
62 14 63%
3% 3^6

68% 6934
4434 45%
11% 121*
S2 33
45 46tli6
46 46

: 43% 43%
6OI2 6012

12014 12212

Monday
May 1

* 89
*i03" 106
-19 20

63 53
25 la 26I4

6 6I2
'11 1112
1134 12

'108 109
60 63

68 69 lo

43 4412
11% III2
3112 3238
44 Is 46ii6
•45 46
43 43I4
6OI2 60-2

111 11712

Tuesday
Maya

' 90
104 104

»14 14%

52 53
26% 26I4

6 6
1012 im
12 1218

*108 109
63 64
3% 3%

69»i669i5i6
4412 44%
11% 111-2

32% 34
45l!>i8 46%
45 46
4312 43I2

6O34 60^4
II2I4II5I2

Wednesday
May 3

89 89
103 103 12

20 20

I4I4 14 14

52
26
6

*10
12

52
26
6

11
12

a;107 107
6234 6334

69iiia 70
441* 4414
1112 11 I2

3338 3334
46% 471*
46 46
43 I2 43 12

60% 6OI2
110 11312

Thursday
May 4

86 86
102 12 103

« 19 12

'14 14 '4

*52 53
25% 26
6 6

no^j. lli-j

12 12
14 14

108
62
312

69 14
43 12

11%
32
45 12
46
'4314
60 12

111

103
63 12
31-^

69 'h

4iv
11-%
33%
46'4
46
4334
60 12

112

lYiday
May 5

*SG 87
*102l2l03l2
*17 IS
3434 36
*llia 14'4

^52
2534
534

*10
12

*14
»46

*103i2

62%
312
67%
43 12

Ills
32
45%

*45
43 12

00 la

112%
*19

52 12

26

11
12%
13
47

107 k
63%
3-4

68 14

43%
11^4
32I4

46%
46
43 I2

6O34
114 14

20

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Xorthern Central 50
-seaboard Air Line 100

Do prel 100
United Ry & Electric. 50

Philndelpiiia
American Railways..,. 50
Cambria Steel 50
Oonsol Lake Superiort.lOO

Do pref.t 100
Electric Co of America 10
Gen Asphalt interim ctfs..

Do pref interim ctfs..
Leiiigh Coal & Nav 50
uehigU Valley 50
MaisdenCo 100
Pennsylvania RR 50
PUUadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit ?.. 50
Heading 50

Do 1st pref 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
ot the
Week
Shares

126
228
20

125

270
6,426
471
300

5 ,7 2

1

9

"156
13,69 J

535
i2.ii25

U,»3o
.iO,U49
17,060
133,230

68
1,773
2,349

53,596

Mange tor Year
1905

Lowest

8434 Jan 11
102 14 Feb 16
16 Jan 13
3512 Jan 11
12'2Apr24

48 Jan 3
25% Feb 2
6 May 1

10% May 2
10i2Jan25
10 Jan 9
40% Jan 7
104 Mar25
52% Jan 9
3% May 4
67% Jan 25
40^4 Jan 25
9% Jan 11

1 1734 Jan 4
39% Jan 13
45 Si Feb 23
42 Jan 9
58% Mar 9
105% Jan 6
20 Feb 2b

Highest

90 Apr 13
110 Feb24
22% Apr 11
40 Mar29
18 Mar 3

54% Apr 4
28% Feb 17
85ie .Tan 4
1534 Jan 4
12% Feb 20
17 14 Jan 27
49 Jan 26

11 4% Jan 3
70 Feb 25
534 Jan 17

7334 Marl3
48%Mar27
12% Apr 27

^36 Apr 17
4934 Mar y
47 Feb 2
46% Mar 9
61% Apr IS
125% Apr 18
28 Jan 17

Hange tor Previo'Ut
Year (1904)

Lowest Jiigheat

57% Jan
71 J'ne
7 J'ne

1334 J'ne
534 J'ne

43 J'ne
18% May

%Ma}'
l%May
734 Feb
5% J'ly

20 Aug
62 % Jan
3334 Feb
2% Mar
55% Mar
37% May
5 May
8 Jan
19% Mar
38 Mar
28 Mar
45*4 Jan
81 May
1934 Oct

86 Deo
109% Dec
19% Nov
40 Nov
15% Deo

51 Oct
26% Dec

t 9%Nov
1 18% Dec
11% Nov
14% Nov
44 I2 Nov
131% Dec
59 's Dec
4 12 Nov

7U Deo
43% Oct
10% Dec

•19 Nov
4li4Dec
46 Deo
42 hi Dec
59% Dec
108 Deo
22 J'ne

VULLADELPUIA
Inactive Stocks

American Cement 10
Amer Iron <& Steel 50
Bell Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Diamond State Steel...
Preferred

Easton Con Electric... 50
Elec Storage Batt 100
Preferred 100

Gerniautown Pass 50
Harrison Bros pref... 100
Indianapohs St 100
Inter Sm Pow & Chem.50
Keystone Telephone ..50
Preferred 50

KeysloneWatcli Case. 100
Lake Superior Corp..loO
Lit Brothers 10
Little SchuylkiU 50
MinehiU & Schuyl H..50
Nesquehonlng 50
K Haven Iron & Steel.

5

North Pennsylvania.. 50
Penn Gas Coal 50
Pennsylvania Salt 50
Pennsylvania Steel..100
Preferred 100

Phila Co (Pitts) pref.. .50
Phil German & Norris. 50
Phila Traction 50
Railways General 10
Susqueh Iron <fc Steel..

5

Tidewater Steel 10
Preferred 10

TJnited N J RR <fc C. 100
Unit Pow & Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron <fe Steel. 10
West Jersey & SeaSh.50
Westmoreland Coal. ..50

Bid Ask

6% 7

"48" 60
48%

%
%

%
%

73%

iio"

79%

1812
12 14

61
66
"2"

19

"3"

106 14

48% 4834

9934
3%
1%
II2

270"

99%
'"2"

2

61a 7

PHILAWELPHIA
HoaAa

Al Val E ext 7s 1910 A-O
AmRysconv5s 1911.J-D
Atl City 1st 5s g '19.M.X
Balls Ter let 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethle Steel 6s 1998. Q-F
Che & D Can 1st 5s '16 J-J
Choc& Me 1st 58 1949 J-J
Gh Ok & G gen 5s '19 J-J

i
Col St Ry 1st con 5s 1932
ConTracolN J 1st 58. '33
E & A 1st M 5s 1920 M-N
Elec c& Peo Tr stk tr ctfs
Elm & WU 1st 6s 'lO.J-J
Eq II Gas-L 1st g 5s 1928
H & B Top con 5s '25 A-O
Indianapolis Ry 48.1933
Interstate Rys

—

3-3%.4s 1943 F-A
Lehigh Nav 4128 '14.Q-J
RRs 48 g 1914.Q-F
Gen M 4%8 g. 1924. Q-F

Leh V C l8t 58 g '33..J.J
LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 68 J-D
Gen Cons 4s ad-int ctls.

Leh V Trac 1st 4s '29.J-D
New Con Gas 5s 1948 J-D
Newark Pass con 5s 1930
NY Ph& No 1st 4s '39 J-J
Income 4s 1939. ..M-N

No Penn 1st 4s '36..M-N
Deben 6s 1905 M-S

Penn gen 6s c 1910. .Var
Consol 6s c 1905...Var
Consol 5s c 1919. ..Var

Penn & Md Steel con 6s.
Pa & N Y Can 7s '06.J-D
Con 5s 1939 A-0
Con 4s 1939 A-O

Penn Steel Ist 58 '17 M-N
People's Tr tr certs 43 '43

P Co lst<fc col tr 5s'49 M-S

Bid Ask

103 10334

90
106
120
46

117

11034

io6%

"93

110%

10634

169%

6334
107

89

64

lii" il5%

116I4

12734
151
9834

152"

102 14

94

11234

104%

1033,
110 iio%

PHILAOELPUIA
Phil Elec gold trust ctfs.
Trust certifs 4s

P <fe E gen M 5 K '20.A-O
Gen M 4s g 1920..A&O

Ph & Read 2d 5s '33.A-0
Con M7s 1911 J-D
ConM 68 g 1911.. ..J-D
Ex Imp M 4s g '47.A-O
Con M of '82 4s '37.J-J
Terminal 5s g 1941 .Q-F

P W <fe B col tr 48 '21.J-J
Rochester Ry con 5s 1930
U Trac Ind gen 5a'19. J-J
Un Rys Tr ctfs 4s'49J&J
U Trac Pit gen 5s '97 J-J
WelsLiach a f 53 1930.J-D

BAI.,TI1U011E
Inactive Stocks

Atlanta & Charlotte. . 100
.4.tlan Coast Luie RR.lOo
.\tlan Coast L (Conn) 100
Canton Co 100
Georgia Sou cfe Fla...l00
1st pref 100
2d pref 100

Q-B-S Brewing 100
Mt Vernon Cot Duck
Unit Elec L & P pref. 50

Bonds
Anacostia & Pot 58
Atl & Ch 1st 7... 1907 J-J
Allan C L RR4sl 952M-S
Atl Coast L(Ct)ctfa 53 J-D
Ctfa of iudebt 4s J-J

Bait CPass 1st 5s '11 M-N
Bait Fundg 58.1916 M-N
Exchange 3 %s 1930 J-J
Refunding 3 %8 1952JJ

Bait <feP 1st 6s ml '11 A-O
Bait Trac Ist 58. .'29 M.N
No Bait Div 5s 1942 J-D
Convertible 5s. '06 M-N

Gent'l Ry con5sl932 M-N
Ext& Imp 58.1932 M-S

Chas Citv Ry Ist 58 '23 J-J

Bid Ask

1043,
78-'4

103%
108%
9812
85

65

160
150
38U
921.^

30
99
68
81,

7%

105

1013

106

107

115
119
100
116

105
79

123%;
104 '

110
99%
85 14

65%

153
410
94

734

105%

102%

BALTLIIOKE
Chas Ry G & El 5s '99 M-S
Oharl C ik A ext 5s. '09 J-J
2d 7s 1910 A-O

City & Sub 1st 5s. ."22 J-D
City & Sub(Was) 1st 5s'48
Gol&Grnv Ist 63.1916 J-J
Consol Gas 6s. ..1910 J-D
5s 1939 J-D

Ga & Ala 1st con 5s '45J-J
GaCar&N 1st 5s g '29 J-J
Georgia P 1st 68-.. '22 3-1
GaSotfe Fla 1st 5s 1945J.J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s '28A.O
Lakeli El 1st gu5s'42M-S
MetSt(Wash)lst5s'25FA
Mt Ver Cot Duck Ist 58-
Incomes

Npt N&CJ P 1st 5s'38 M-N
General Ss 1941 M-S

Norfolk St Ist 5s '44..J-J
North Cent 4%3 1925 A-O
6s 1904 J-J
Series A 5s 1926 J-J
Series B 58 1926. ...JJ

Pitt Un Trac 5s 1997.J-J
I'oto Val Ist 5s 1941..J-J
Sec AvT(Pitts) 5s '34 J-D
Sav Fla& West 5s '34 A-O
SeaboardA L 4s 1950 A-O
Seab & Roan 5a 1926. J-J
South Bound Ist 5s..A-0
UEl L<feP 1st 4%s'29 M-N
Un Ry & El 1st 43 '49 M-S
Income 4s 1949 J-D

Va Mid Ist 68 1906. .M-S
2d series 63 1911. ..M-S
3d series 6s 1916. .M-S
4th ser 3-4-58 1921.M-S
5th series 58 1926. M-S

Va (State) 38 new '32.J-J
Fund debt 2-3s 1991.J-J

West N C con 6s 1914 J-J
WesVa C<fePlst6g'llJJ
Wil & Weld 58. .1935. J-J

Bid Ask

90

112
114%
107

109%
11512
110
113
123

95

108

110%
116%
112
113%

58% 59
28 28%

104

7612 77
33% 34>a

111 113
110

119
119

116%
119

1131..
85 14 86
111%

98 99
92 92%
6OI4 611a

foil-)
11034 lllw,
113
110%
114

116 117
111
119

* Bid and aeked prices; no sales on Wua day. |1 Lowest is ex-dividend. U Ei-rights. t$15paid. ^ Reorganization certs. $3 assess't paid, S $20 paid.
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YOBK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

H'eek landing
May 5

Slocks Kailroad &c
Bonds

State
Bonds

D S

Shares Par value
Bonds

Saturday
Monday

1.216,460
1,617,885
1,050.560
928,018

1,2;)8,776
961.531

il 14.163,000
150,456.000
96,598.200
80.<U.3O0
116,6.i2,600
89,365,500

.$1,664,000
3.459,500
2.6l6,5il0
2.179.500
2,176,000
2.414,000

$255,500
263,500
146.000
7o.H00

347,500
230,500

$13,0110
150

40,000
Wednesday
Thursday
Friday

Total 7.073,2SO .1648,072,600 $14,509,500 $1,318,900 $55,150

SaUs at Week end inn May 5 January 1 to May 5

Nexo York Stock
ExchanQC 1905 1904 1905 1904

Stocks—JN' 0. shares
Par value

Bank shares, par..

BONDS
Government bonds
State bonds
EK. andinis. bonds

7.073.280
+648,0 72.600

$1,700

!f55,150
1.318,9. >0

14.509.500

1,193.867
$111,00S.0l)0

$24,300

$15,000

ll,323"9'i6

110.325.760
ilO,257.-297,475

$427,600

$220,900
49.417,9110

392,916,200

41.819,636
.f3,882,9;V2,325

i246,900

$319,700
212,500

231,707,000

Total bond.s $15,883,550 $11,338,900 $442,,555.000 *232,239,200

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week endinrj
Boston Philadelphia

May 5
lyuo Listed

share"
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tue.sday
We<lnesday .

.

Thursday
Friday

34.451
65.704
29,234
28,890
41.468
35.810

12,368
21,244
10.430
8,047

15,b63
12,665

$4,000
86,000
65.740
55,400
37,000
64.000

33,472
64,814
40,099
35,772
45,060
28.674

18,114
40.424
24.946
19,1)19
28.117
18.000

$16,000
65,300
92,500
57,200
65,500
68.800

Total 235,557 80,417 $312,140 247,891 148.620 $365,300

Outside Securities
A Weekly Review o< Outside Market will be found on a precedlnp pai/e.

Street Railways £j,j

NEW YORK CITV

BleeckSt&FulFstklOO 32
^Ist mort 4s 1950 ..J-J 95

HB'y & 7th Avestk ..100 243
1i2d mort 5s 1914 ...J-J 104
Con 5s 1943 See Stock Exch

B'waySurf lst5sgTil924 ^108
2d 58 int as rental 1905 i 99 1^

1iCent'lCrosst'n8tk..lOO 340
IllstM 6s 1922 ...M-K HXl

TJCenPkN&ERstk.lOO 205
flChr'fr&lOthStstklOO 177
Colife 9th Ave 5s See Stock Excli
Dry D E B <fe S—
lllst gold 5s 1932...J-D 112
liScrip 5s 1914 ....F-A 100

11 Eighth Avenue St. ..100 390
liScrip 68 1914 ....F-A 103

Tl42d&GrStF'y8tk..lOO 405
42dSt M & StN AV..100 50
Hist mort 68 1910 .M-S 1041-2

%2A income 6s 1915 J-J 80
InterhoroughKapTr.lOO 203 ^-^

LexAv & Pav F 58 See SI k Exc
Metropol Securities See Stk E
Metropol Street Ry See Stk K
Ninth Avenue stock. 100 185
Second Avenue stocklOO 206
Hist mort 68 1909 M-K H03
Consol5s 1948 F-A ni5

IJSlxth Avenue stock 100 174
Sou Boulev 58 1945. .J-J il02
So Fer 1st 5s 1919. ..A-O H05
Third Avenue See Stock Kxch
Tarry W P & M 68 1928 ? 105
Vker8StKR58l946A-0 ^06

28th <fe 29th Sts Ist 5s '96 iU'^h
HTwenly-Th'd St stk 100 390
Deb OS 1906 J-J 100

Union Rylst 08 1942 F-A HIO
Westchest Ist 58 '43 J-J a 10

BROOKLYN

Allan Ave Ss 1909. .A-O n02
Con 6s g 1931 A-O 113
Impt 5s See Stock Exc li list

B B& WE 68 1933. .A-O 103
Brooklyn City stock... 10 238
Con 58 See Stock Exch list

Bkln Crosstu 5s 1908.J-J 102
BkuHKtsl8t68l941 A-U 104
BklnyCo&Sub SeeHtk Exch
Bklyn Rap Trau See Stk Exch
UConey Is. & IJklyn ..100 325

l8t cons K 48 1948. .J-J 99
BrkC&N 5k 1939. J-J 113

GrSt<fcNewl8t58'06F-A 100
Gr'pt (SiLorimer St 1st 6s 102
Kings Co. Elevated—
l8t 48 1949 See Stock E.\cli

Nassau Elec pref 1 00 75
58 1944 A-O 110
Ist 48 1951 See ax k Exc

N Wb'B<fcFlatl8tex4i2« 101
Steinway Ist 6s 1922.J -J 5119

OTHER CITIES

Buffalo street Ry—
letconsol 58ly31..F-A ^113
Deb 68 1917 A.O iSloj

Ohlcapo City i{y See C hicago
OoliiiiibUH (O) St Ry..l00
Prelerrt;u 100

Colum Ky con us See PI.
Crosat'wn 1 si 58 '33.J. 1)

Grand liapids Hy lou
Preferred lOOl

Laku St (Chic) Kl See c|hlcn(j

iUlii

I ila list

108
69 H,

Ask

34
98
248
107
list

110
101
360
121
210
185
list

115
102
405

415
70
107
85

20412
list

x list

s list

192
212
104
117
178
106
108
list

108

114
400
101
113
113

104
242

105
list

list

LOO
115

list

113
li list

104
121

114
107
list

103 H,

112'-,

90
list

Street RailwTiys Bid
IJLoui.sv St5sl930..JcfcJ 5112^4
Lynn<feBoslst5s'24.J-D il'A)
NewOrl KysCo (wi)lOO '28

Preferred (TV 1) 100 75
New4i28(wi) J'JO'i

North Chic Street See C hicago
Pub Serv Corp of N J 100 120
Tr ctfs 2% to 6% perpet 70
CoU trust 58 gom note.s
1909 optional. ...M-N i9S

North J ersey St Ry 100 29
I8t48l948 M-N 178

ConsTiacof N J...100 84
ist 5s 1933 J-I) n09

New'k PasRy5s'30J.J ill4
Essex Pas 6s 1905 M-N «100>-j
Rapid Tran St Ry..lOO 255
Ist 5s 1921 A-O n09

J C Hob&PatersonlOO 26
4s g 1949 M-N J76'4

So J Gas El & Tract 00 129
Gu g 58 1953 M-S n03

No Hud Co Ry 6s'14J-J 4114
5s 1928 J-J «iiO
Ext 5s 1924 M-N 4105

Pat City con 6s '31.J-D « 123
2d 6s....1914 opt A-O noo

So Side El (Clue) See C hica.
Syracuse Rap Tr Ss 1946 iH)!^^
United Rys of StI/—
Comvottrctfs 100 Sl^.
Preferred lOO 79^4
Gen 4s 1934 See Stk Exch

UnitRysSanFran iSeeStk Exch
Wash Ry & El Co....100 34^4
Preferred 100 y2"e
48 1951 J-L> 89I2

II West Cliiciigo St 100 45
llCon g 6s 1936.. ..M-N bO

Gag Securities

NEW YORK
Cent Union Gas Ist Ss..
Con Gas (N Y) stk. See St
Couv deb 68 ctfa SeeStk

IIMutual Gas 100
New Amsterdam Gas

—

l8t consol 5s 1948. .J-J
N Y & East River Gas—
Ist 5s 1944 J-J
Consol 5s 1945 J-JNY& Richmond Gas.lOO

Nor Un 1st 6s 1927.M-N
llStandard Gas com ..100
llPreferred 100
Ist 58 1930 M-N

OTHER CITIES

Amer Liglit<fe Tract. 100
Preferred 100

Bay SUate Gas 50
Binghamton Gas 58 1938
Brooklyn Union (*a8 deb
68 1909conv'07...M-S

Buttalo City Gas stocklOO
Ist 6s 1947 See Stock

Consol Gas of N J 100
l8t 68 1936 J-J

Consumers' L H <& Pow—
68 1938 J-D

II Detroit City Gas 50
Elizabeth Gas Lt Co. .100
Kssex <fe Hudson Gas 100
Fort Wayne 6s 1926.. J -J

Gascfc El Bergen Co. .100
Grand Kanids Gas—

lllst 6s 1916 F.A
HudHou Co Gas 100

4108
k Exc
Exch
290

SllO

nis
uio

35
5105
130
155
110

88
102

t h
i 97

175
6

Exch

0)3

175
250
129

C3

11312

Ask
11335
112^2
2918
76^2
92
Ust
122
7OI2

gs^

781^

110
1U>2

16
'4

130
105
II5I2

107

list

ll'SSi

3112
80

list

Ust
3Jis
927a
90

86

110
h list
list

310

llli^

115
112

108
160
170
112

92 Hi

1031.2

100

185
7

list

96

300
130
60
04

103 "i

II4I4

lias Securities
Indiana Nat <fe 111 Gas—
1st 6s 1908 M-N

Indianapolis Gas 50
Jackson Gas Co 50
58 g 1937 A-O

Kansas City Gas 100
IILaclede Gas 100
TlPreferred 100

Lafay'eGaslst 68'24.M-N
Log<feWabVl8t6s'25.J-D
Madison Gas 6s 1926.A-0
Newark Gas 6s 1944.QJ
Newark Consol Gas. .100
HCon gos 1948 S-D

No Hudson L H & Pow—
OS 1938 A-O

1IO<feIndCNat& ru .100
Ist 6s 1926 J-I)

Pat & Pas Gas & EleclOO
II Cong 5s 1949. ...M-S

St Joseph Gas 58 1937.J-J

Tclear & Telephone
HAmerTelegcfe Cable 100
•qcentralife so Amer. 100
Commer Un Tel (N Y).25
Kmp & Bay State Tel 100
Franklin 100
IJGoldd; stock 100

II4128, 1905
Hud.son River Teleph iOO
TIN YifeN J Teleph... 100
II Northwestern Teleg. 50
Pacific <fe Atlantic 25
HSouthern & Atlantic 25

Electric Companies
Chicago Edison Co See C
1iKm2:sCo El L<feP Co 100
Narragan (Prov) El Co 50
NY& Q El L<fePowColOO
Preferred 100

United Electric of N Jl 00
48 1949 J.D

Ferry Companies
Brooklyn Ferry stocklOO
B& NY Ist 6s 1911.J-J

N Y <& E R Ferry stk. 100
1st 5s 1922 M-N

N Y & Hob con 5s '46.J-D
Hob Fy Ist 5s 1946 .VI-N

N Y&N J 1st 5s 1946. J-J
NY& SoBlyknFerry&St
Transp Ist 68 1906M.N

10th & 23d Sts Ferry 100
1st mort 5s 1919. ..J-D

TiUniou Ferry stock .100
11 1st 5s 1920 M-N

Kailroad

Atchison conv 48 See Stk
Chic Peo & St L prei.iOO
Deposited stock
Undeposited stock
Prioriieng4ii2S'30M&S
Con mtg g 5s 1930.J&J
Income 58 1930

lIFort Worth dc Denver
City stamped 100

MoPacific new 4s
Nortlieru Seciu'itie8..100
Stubs

Pitts Bess ifc L E 50
Preferred 50

Seaboard Air Line

—

Coll ir 58 1907 op.. .M-S
New common (w i)

New 1st pref (w 1)

New 2d pref (w i)

Va<fe SoutuwesCern..lOO

Industrial and lUiscel

Alliance Realty 100
iJAmer Bank Note Co. 50
American Can com... 100
Preferred 100

American Chicle Co. .100
Preferred 100

Aiuericau Elevated..
Am Ice Securit's (w i) 100
Debenture 6s

Am Malting 6s 19 14.J-D
American Marble 100
Ist conv g 5s 1914 .M-S

American Nickel 10
Amer Press Assoc'n.lOO
Am Soila Foun com.. 100
Istprelerrod 100
2d preferred 100

American Surety 50
Am Tobacco (new) com.
Prefd See Stock
4s and 6s SeeStk
Am Tyjjefo're com. ..100
Preferred .100

.Imer Writing Paper. 100
Preferred 1 00
5s 1919 ,T-J

Arizona Con Mining.. .50
Baldomero Mining 5

II Barney <fe Sm Car ...100
li
Preferred 100

Bcthl'm Steel Corp... 100
Preferred 100
CoU.tr. g. .s.l. 6S1914

Bliss Company com 50
Preferred 50

Boudtfc Mtg Guar.... 100
Borden's CondMilk.. 100
Preferred loo

British t;ol Copper...
Camden L.and 3
Celluloid Co lOu
Cent Fireworks com. lot)

Preferred 100
Central Foundry 100
Preferred 100
Deb 6s 1919 op 'OlM-N

Century Realty 100
Chesebrough MfgCo 100
City Investing Co...
1|Clatlin(H B)Com 100

lllst prelerred 100
1i2(l preferred 100

Colo Industrial. See S toe

Col & Hock Coal,fe 1 ptlOO
1st gos 1917 J-J

Comi)resBed Air Co... 100
Consolid (;ar Heating 100

Bid

25
60
81
97
30

95
30
26

HOG
n36
92

nil

il08
3

24
78

no5
i 98

91
123
115
80
47
121

94
171
125
80
102

hicago
195

flolia
60
89
25

57614

312
105
70
85

U09I4
nio
no5

40
? 95

30
96

Exch

21a
3

106
88
16

60

64
92

76"'-;

4I2

108
75
90
110
111
110

101
60

159^4 160
425 450

r 32 36
t 74 77

100 100^4
22 24
81 84
49 51
52 60

120
t 68 74

11^4 12
6'.l I4 69^6

125 127
95 loo

'4

27 29
i 77 79
I05I4 106
65I2 66
94 94 14

^ i-'4 2I4

97 105
2 4

64 70
9 12

195 200
280 290
Exch list

Exch list

35 40
98 100
41a i'>-

29 291...

85 Hi 86 ^
t 29 >a 2934
f 2^4 3
20 201...

135
33 34
84 86
103
140 150
130 145
400 415
149 152
11215 1131.1

t 5'8 61^

t ^ \
125 130
15 '20
67 71
3 '4 4

20 23
82'-j 85
160 170
440 480
104 108
106
96 99
100

k iCx list

05 80
i 85 92

lia If

60

A in.

35

101
40
103
105
35
35
110
137
931a
112

5
30
SO
1U6
101

93
126

So

126'

96
173
128
85
106

list

205

32
96

list

5
5

109
92

67

66

luduMi'ini and .WiNcel
HCous Firew'ks com .100

11 Preferred 100
ConsRy LtgifeRefrig.lOO
Consol Rubber Tire.. 100
Debenture 4s

Cons Storage Batteryloo
Cramps' Sh&En BhlglOO
HCrucible Steel 100
H Preferred 100

Cuban 6s of 1896
^Diamond M.atch Co. 100
Dominion Securities. lOO
Douglas Copper 5
Electric Boat 100
Preferred 100

Electric Lead Reduc'n.50
Prelerred 50

Electric Vehicle 100
Preferred 100

Electro-Pneiuu'ic Tranl
Empire Steel 100
PrefeiTed loo

IJGeneral Chemical ..100
11 Preferred loo

Gacfe Tenn Copper 5
Gold Hill Cojiper 1
Greene Con Cop See Bost
Greene Consol Gold... 10
Greene Gold-Silver.... 10
HackensackMeadow.slOO
Hackensack Water Co

—

Relg4so2op 12. ..J-J
HaU Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred 100
1st g OS June 1 '22.J-D

Hecker-Jones-Jew'l Mill
1st 6s 1922 M-S

Herring-Hall-MarvinlOO
1st preferred 100
2d preferred 100

Hoboken Land<£i ImplOO
1i5s 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
Internat'lBankingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 '•2l922op'07

International Salt 100
Istg58l951

International Silver. 100
Preferred 100
Ist 6s 1948 J-D

Lanston Monotype 20
Lawyers Jlort insur.lOO
ULeh & Wiikesb Coal. 50
Lord <fe Taylor 100
Preferred 100

IJLoriJliird (P)pref ...100
Mack ly Companies ..lOo
Preferred 100

Madison Sq Garden.. 100
2d 6s 1919 M-N

11.Manh.att Beach Co.lOO
Manhattan Transit 20
MexNat Construe. ptlOO
Monongahela R Coal.. 50
Prelerred 50

Mont & Boston Consol .5
Mortgage Bond Co... 100
Mosler Safe Co 100
Nat Bank of Cuba 100
Nat Ena<fe Stamp SeeStk
National Suretv 100
UNew Central Coal 20
N Y Biscuit 6s 1911.M-S
N Y Mtge & Security. 100
liNew Y'ork Dock 100
irPreterre<l 100

N Y Transportation... 20
NorAm Lum'r & PulplOO
llOntario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining 1

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pope Mauufacturiug.lOO
1st jireferred 100
2d preferred 100

Pratt & Whitn pref.. 100
Realty Assoc (Bklyn)lOO
Koyal Bak Powd pref.100
Russell & Erwin 25
Safety Car Heat& Lt 100
Singer Mfg Co 100
Standard CouplercomlOO
Preferred 100

Standard Milling Co.lOO
Preferred 100
5s

Standard Oil of 'n J ! ! 100
Storage Power 50
Swift & Co See Boston St
1st 58 1910-1914 J-J

Tennessee Copjier 25
IJTexas & Pacific Coal 100

1st 6s 1908 A-O
Title Ins Co of N Y..100
Tonapah Min ( Nevada). 1

Trenton Potteries conilOO
Preferred new 100

Trow Directory new. .100
Union Copper 10
Union Tyi>owr com.. 100
Istprelerrod 100
2d jirefcrrcd 100

Unit Hoxboardtb Pap.Sce
U. S. Casualty 100
U S Cotton Duck 100
U S Envelope com... 100
1,Prefenv(l 100

U S Leath(riiew(wi)10ii
Prelerred new (w i)100
New 58 (wi)

U S Steel CorpoiMtiou—
Col tr 8 f 58 '51 opt '11 ..

Col trs f 5s'51 not opt.

.

U S Tit Guife Indom.lOO
Universal Fire Ex t'r. 100
Universal Tobacco. ..100
Preferred U)0

Westchester <fc Bronx
Title* Mort Guar Co .

Westingh Air Br.Tke..50
White Knob jMiiiing

—

New stock (w i)

Wortlunsr I'unip prof. 100

Bid
16
67
6
2

23

28
1138
62*8

101
13812

35
76

t h
t

9
18

t 1^

6
40
60

100
t

t °a
Stock
t 7
t 6

19

?95
85
12
36
29
38
80

103
1

20
2

200
no2

4
27

110
158
11
28

Aale
19
70
61a
21a

25
10
32

103
139 14
10
7

40
SO
a

lia
13
21

9
45
65
102
lOia

^4

Exch
718
9

20

96 la

92

24
68
8

48
J 106

131*
188
35

IO6I2
IOII2
140
40
72
20
70
9
3I4

7
8I2t

t

t "8
1221-.

115
Exch
130
42

105
175
21
57^2

f 7

2
50

103
t 7C.
t 27 14

t
47 '^

17 Hi
7 '2 58
5I2

76
21

100
164
109

t 61
250
650
25

120
7

83
80

617
t

k Exc
n 02 1-2

t 25
75

4105
188

t 14
19
94

f ^
92

117
117
Chic
196

6
17
871.J
391-2

100
981-2

J112
}112
130

6
h

165
1145

118

30
40
82

1
30
4

30

162
Ilia
28 Sj

81
28 ;

70

13'i
192

115
lo4
160
401a
73
25
90
M
3%

126
100
120
list
140
45

183
24
61
7'a
II4

4
53
lu7

8c.

27'a

7 '

80
23 -

1671^
110
63

260
665

9
37 :

82
621

h'ge
103
27
85
110
1921a
141-2

21
98
66

'4

96
120
120
list

8^

40i»

101
98^

133
7
1
6

170

124

j4 Buyer pays accrueu interesu 1 Price por auarts. tsale price, a Kx rights. a;Ex UJv tNew stock. 1| Soils on Stock Exchauffe. but not a very active secnrit]
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figui-es give the gross earnings for the latest week or tnonth, and the last two
columns the earnings for the period from .1 uly 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with J\ily, but covers some other
period. The returns of the street railways are brought together separately on a subsequent page.

ROADS

Ala Gt Southern.
Ala N O & Texas-
NO&NoEast.
Ala & Vlcksb'g

,- VlokBb 81i & P.
Allegheny Valley
Ann Arbor
AtohTop&SFe.
Atlanta & Char..
Atlantic &Btr...
Atl Coast liine...

Bait & Ann SL,..
Bait & Ohio
Bangor & Aroosl
Bellolonte Oeut'l
Brldgt & Saco K.
Bufl Roch & Wttfe
Buflalo &Su8<i...
OallSorthw'n.....
Canadian North.,
Canadian PaclUc
Cent'l of Georgia
Cent'lofNJersoi
Chattan South'n.
Ohesap & Ohio...
Chle& Alton Ry.
Ohio Qt Western
ChioInd&L'y...
Chic Milw & 8t ±^

Ohio & North W
Ohio St PM &0.
Ohio Term Tr KB
CinNO&TPao.
ClClnCh& 8tL.
Peoria <fcEa8t'ri

Colorado & Soutli
ColNewb & Lau.
Copper Range....
Cornwall
Cornwall &Leb..
Denv.&RioGr...
Det & Mackinac
Detroit Southern.
DulSoSh&Atl..
Erie
F'rchild&N'r'e'n
Faxmv& Powhat
Ton Johnst&Gl.
FtW & Denv City
Georgia RR
Ga South & Fla..
GUaValGA; N..
Gr Trunk System
GrTr. West'u.
DetGrH&M..

Great Northern..
Montana Cent'l
Total system

.

Gulf&ShipIsland
Hooking Valley..
Illinois Central..
Illinois Southerii
Ind 111 & Iowa...
Int& GtNorth'ii
ilnteroc (Mex) . .

.

owa Central
Kanawha & Mlcli
Kan City South'n
LakeErie&Westn
Lehigh Val RR..
Lexing in East'n.
Long Island
Louisiana &. Ark
Louisv & Nashv.
Macon & Blrm...
Man'tee&Gr.itap
Mania & No Eass
Manistique
Maryl'd <& Penn..
IMexican Cent'l..

t Mexican latern.
JMexlcanRy
\MexicanSo uth' u
Milieu i So'w'n.

.

Mineral Range..
Mlnneap ife 8t L.
Mo Kan <te lexa.'-
Mo Pac & Iron Mi
Central Brancli
Total

Latest Gross Earnings

Week
or Month

3d wk Apr
Pacillc.
Istwk Apr
Istwk Apr
Istwk Apr
February .

3d wk Apr
March
February..
Match
March
January. .

.

March
March
March
February..
4thwk Apr
March
March
4thwk Apr
•ithwk Apt
3d wk Apr
March
Ithwk Apr
March
March
4thwk Apr
3d wk Apr
March
March
March
4thwk Api
3d wk Apr
Marjh
March
4thwk Apr
February..
March
February-
February..
4ihwk Apr
March
3d wk Apr
4thwk Apr
March
March
March....,
February..
M rth
March
Maich....
October...
4thwk Apr
3d wk Apr
id wk Apr
March
Match
March
3d wk Apr
4thwk Mar
March
March
January...
4thwk Api
4thwk Apr
4thwk Api
March
March
December
March
February..
February..
March
4thwk Apr
Match
November
February,.
March
March
March
March...
Wk Apr 1
Wk Apr
March
4thwk Apr
4thwk Apr
•ithwk Api
4thwk Apr
4thwk Apr
lihwk Apr

il

Current
Year

66,432

4t^,000
23,000
23,000

Inc.
30,3i)0

5.900,923
2«2,15U
88.795

2,161,006
11,793

5,910,621
224,46^

5.232
2,03:.

182,686
94,133
95.513
82,9U0

1,254,000
179.250

1,930,003
2.317

1.843,344
884,550
179.310
111,030

4,2yl,625
4,861,789
986,769
39,675

134,072
l,818,27-.i

238,929
119,386
18,543
54,bl4
3,3z6

19.544
3s6,80u
95,620
26,122
72,238

3.602,739
2,926
5,747

40,068
211,917
250,184
144,488
57,4:^7

805,550
107,6)7
19,481

3,205,003
214,702

3,419,705
38,728

101,316
4,355,593

21,173
154,770
165,960
175,668
57,051

142,272
618,113
412,190

2,786,961
2S,25S

Inc.
82.129

888,230
12,412
4.282

35,689
3,920

24,784
2,383,305
619,094
106,500
24,435
7,402

11,515
62,958

548,620
1,174.000

47,000
1,221,000

Previous
Year

I

56,433

38,000
20,000
21,000

46,607
35.06

5.529, 51-z
305,450
61.147

1,980,746
14,621

5,483.811
219,56

'

4,9>i4
2,974

165,529
72,yos
84,589
72,100

1,239.00(
149,250

1,698,380
3,013

1,657.826
y60,5yy
181,97
98.793

4,038,778
4,350,831
870.924
39,900

120,652
1,714,430
273,73
92,46y
23,040
32,636
4,584

15,541
373.700
75,866
24,841
53,58a

3,021,333
3,31o
6,406

41.633
172,916
229,497
144,187
35,813

858,665
102,31b
17,743

2.811.426
230,208

3,011,634
33,85»

120,156
4,090,660

29.026
147,069
117.41b
163,404
45,329

147,663
550,646
438.492

2,894,426
35,003

10,174
71.782

Ic 909,728
10,49
5,802

32,455
3,484

22,.57l
2,444,961
657,693
123,70u
23,145
5,819

16,074
52,401

343,305
1,192,000

41,000
1,233,000

July 1 to Latest Date.

Current
year

2,667,431

1,896,724
1,070,426
1,123,219

Utc.
1,568,137

50,653,057
2,444,259
757,543

16,170,176
97,831

50,358,185
1,588,659

43,20.
31,430

6,617,2f5
823.956

1.151,490
3.133,500

41,789,579
8,419,616
16.592,078
100,767

15.401,559
9,242,313
6,361,4^5
4.461,19

37,880,577
41,726,606
9.177,502
1,262,698
5.880,574
17,070,155
2,229,977
5,081.0-5
150,794
454,078
34,092

164,701
14,015,292

728,93,^
1,204,405
2,216,166

33,445,166
27,973
61,853

473,798
1,924,022
1,890,884
1,290,636

29,057,680
4,214,650
1,20a,606

31,550,475
l,775,90.-<

33,326.383
1.512,877
4,511,487

37,8i:5.6>5
210.497

1,023,141
5,292,902
5,032.192
2,150,a6
1,319,3j4
4,972,317
2,645.763

22,867,647
295,401

Inc.
609,79

32,114.753
103,116
34,187

277,487
61,099

237,263
19,147,997
4.972,055
4,707,800
928,544

5841395
2,409,676

16,975,187
35,024.912
1,320.230

36,345,142

Previous
Year

2,495,747

1,912,426
1,028.926
1,146,105

144,809
1,554,412

52.095,971
2,374,404
509.115

15,198,978
95.620

48,944.986
1,531,418

51,948
30,178

6,214,936
722,442

1,090,151
2,551,100

37,938,641
7,879,071
15,931,457

93,055
14,299.907
8.843,584
6,9^1,206
4.-j50,002

37,306,065
41,079,906
9,022,391
1,305,461
5,387,6«6
15.617,789
2,282,054
4,867,886
160,469
277,031
50.887

162,088
13,707,369

717.147
1.270.398
2.114,437

33,423,235
26,751
58,493

447,448
2,014,936
1,919,271
1,297,907

28,164,124
4,325,096
1,014.938

30,229,600
1,694,039

31,923.639
l,4!l0,064
4,482,569
35,481,969

181,100
924,828

4,958,817
4,906,964
1,999,859
1,255,250
4,945,111
2,770,983

21,980,351
355,119
343,205
503,482

31,218.853
107,272
37,332

264,377
56,359

229,304
19,215,385
5,205,131
4,647,700
906,691

432,534
2,412,660

15,023,950
35,275,909
1,532,369

36,808,278

ROADS

vrStPA 8 St II.

Mob Jack <fe K C.
Gulf&ChicDlv.

Mobile* Ohio...
NashCh <fe 8tL..
tNaflRRof Mex
Nev-Cal-Oregou
Nevada Central.

.

N Y C & Hud Riv
N Y Out & West.
N Y Susq & West
Norfolk (feWest'ii
Northern Central
North'n Paelttc.
Ohio Rlv& West..
Paoitlc Coast Co.
ePenn—EastPAE
eWestP&E....

Pere Marq uette .

.

PhilaBall&W'sh
Phlla & Erie
Pittsb C O & St L
Raleigh & O Fear
Reading Railway
Coal&IrCo
Total Both Cos

Rich Fr'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rocklsl'd Sys...
Rutland RR
St Jos&GrI
St L& San Fran e
St L Southwest .

.

Seaboard Air L..
Southern Ind
So PacitioCo 6...
Southern Rallw'j
Texas Central . .

.

Texas & Paciflc.
TexS V&N W ..

Tol & Ohio Cent

.

T0IP& West ....
TolStL& W
Tor Ham & Bull.
(Jn Pac System ..

Vandalla liK.—
St. Louis Div..
Terre H. <fe Peo.

Virginia & So VV'n
Wabash
W Jersey ct Sea'e
Wheels LE
Wm'sportcfeN.Br.
Wiscoubiu Ceut..
Wrightsv & T'n..
Yazoo & Miss. V.

Latest Gross Earnings

Week
or Month

ithwk Apr

2d wk Apr
3d wk Apr
Ithwk Apr
4thwk Apr
Alaroh
.March
Vlaroh..,..
vlaich
March
vlarch
-March
Vlarch
February.,
March
Vlarch
March. .

2d wk Mar
-March
February..
March
March.....
March
March
March
February..
February..
3d wk Apr
March
December
February,.
March
4thwk Apr
February.,
March
darch
4thwk Apr
3d wk Apr
ithwk Apr
January .

Istwk Apr
3d WK Apr
4thwk Apr
March
March....

January. .

.

January...
-March
Ithwk Apr
March
Ithwk Apr
Febriiary.
March
Marcii....
March

VAEIOUS FISCAL TEARS

Allegheny VaUey
Atlanta & Charl Air Line
Atlantic & Birmingham
Bellelonte Central
01 O. C. <V- St. Louis
Peoria & Eastern

International & Gt North'n .

.

Interoceanic of Mexico
Lake Erie & Western
Manistee & North Eastern..
Manistique
Maryland & Pennsylvania.,
tMexican International .. ..

jMexican Raiiwa.y
jMexican Southern
Missouri Pacitlc
Central Branch
Total

JNational RR of Mexico
New York Central
Northern Central
ePennsy., East of P & E
cWestol P&E

Phila Baltimore & Wash
Philadelpliia & Erie
Pitts Ctn Chic & St Louis
Rio Grande J unction
Texas & Pacific
West Jerse.v & Seashore

Cv. rrent
Year

170,681

12,403

135,865
256.898
355.'.i64

14,968
4.242

7.003,296
586,065
263,0t;3

2,176,614
836,910

4,161,423
12.342

452,019
1054Z301

Inc. 3
237.091

1,212.507
447,940

2,180,033
5,414

3,4.02,253
1,928.818
5,331.072
118,340
29,002
8,37o

3,795,035

74',0'64

3,254,441
220,3.-30

1.043,850
107,464

7,^30,107
1,094,292

13,554
293,386
12,000
49.372
18,764
75,423
60,209

4,779,801

343,679
51,196
70,015

542.909
299,510
106,21:;
10.406

55S.143
21.866

820,163

Previous
Year

110,996

10.001

110,543
2f)0,485
318,429
10,899
1.698

6.460,258
534.261
227,386

2,054,565
768,210

3,493,868
14,684

456,715
9,624,404
75.700
216,491

1,017,307
493,687

2,009.971
4,767

2,962,818
2,279.386
5,242,204
110,625
36,758
8.220

3.595,696

116.901
2,986,257
159,765

1,115,722
110.200

7,270,466
1,075,656

10,41o
277,560
16,100
39,221
20.167
81,909
72,410

4,027,994

330,098
48,11
44,676

563.5^9
289.910
127,918
11,694

519,030
19.805

672,035

July 1 to Latest Date

Current
Year

Period

Jan.
.Alar.

Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
.Jan.

Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
lau.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Jan.
Jan.

to
to
to
to
to
10
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

Feb.
Feb.
Mar.
Mar.
Mar.
Mar.
Apr.
Apr.
Dec.
Feb.
Mar.
Mar.
Mar.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Mar.
Mar.
Mar.
Mar.
Mar.
Fbi>.

Mar.
Feb.
Apr.
Mar.

7,224,801

504,485

6,586,948
8,414,122
9,729.968
161,254
25,517

60,543,494
5,156,537
1,993,39:

17,598.893
7,656,979

38.630,246
134,80«

4,577,100
89,991,420

J^f. 1,97
8,959,681

10,279,801
5,144,656
18,614,624

36.264
27,133,223
25,111,13
52,244,356

936,814
380.749
388,75-.i

33,501,070
1,352,073
823.843

29.341,003
7,487,808
8,676,983
1,062,915

71.071.113
10,404,293

696,432
10,925,784

96,200
2,990,655
1,038,541
3,056.990
495.089

44,606,630

417,308
475,3)9

20,901, 53;i
3,232,o70
3,673,34.'
113,430

4,940,839
150,86 :

6,823,444

Current
Year

Inc. $15
.•?3,593,773

338,192
15,381

4,928.863
702,456

1,818,220
2,174,255
4,970,99li

78,836
13,649
24,784

1.642.465
1,797,700
374,957

12,521,918
488,230

13,010,148
4,060,190
18,443,088
2,247.125

28,541,902
Itic. 1,3

3,249,063
937,011

6,124.179
117,030

3,929,430
700.264

Previous
Year

5,849,950

402,487

6.246,002
8.469,504
9,562.264
140,901
23,757

53,440,872
4,905.310
1,916,607

16,901,825
7,455,279

36,078.253
138.957

4,345.796
88,914,820
7.200
7,820,042
9,974.601
5,121,050

18,353,875
37,993

25,714,687
24,427,119
50,141.806

890,726
411,358
374,691

35,462,310
1,329,489
926.435

27.610,407
6,533,126
8,336,802
980,196

71,098,561
38,127.800

640.188
10,407,698

102,100
2,807,121
1,067,055
2,704,527
470.945

41,951,066

379,556
467,560

19.106,459
3,246.970
3,644,920
113,547

4,a71,291
140,645

6,171,743

Previous
Year

9,481
.^3,435,901

232,708
15,002

4,547,657
736,033

1,623,611
2.123,619
5,218,728

74,262
16,032
22,571

1,833,858
1,897,300
379,021

13,272,624
563.369

13,>)35,y93
3.965,626
17,231.453
2,185.125

26,443,702
39,300
2,948.703
947.86-6

5,634,899
134,675

3,898,476
711.264

AOGKKtiA'l'US OF C^ROSS EAKMXOS—Weekly and i7ioutiiir.

WEEKLY SUMMARIES Current Year Previous Y'ar Jnc. or Dec. P.O. MONTHLY SUMMARIES Current Year Previous Y'ar Inc. or Dec. P.C.

let week Feb. (48 roads)...
Si

7,013,165

a.

6.973,620 + 39.545 0-57 Mouth Apr. 1904 (127 rds.)
$

132,433.290
a.

136,783,139 —4.349.819 3-18
2d week Feb. (46 roads)... 6,744,568 7,251,543 -506,975 7-00 Month May 1904 (128 rds.) 130,935,613 134,660,386 -3,724.773 2-77
8d week Feb. (48 roads)... 6,943,146 7.112,251 -169,105 2-38 Month Jime 1904 (103 rds.) 113,351,491 114.280,175 —928,684 0-81
4th week Feb. (50 roads).. 8,878.591 9,475,624 —597.033 6-30 Month July 1904 (125 rds.) 132,242,621 139,712,599 —7,469.978 5-35
1st week Mar. (47 roads).. 8,182,655 7.403.362 + 779.293 10-62 Mouth Aug. 1904 (122 rds.) 145,292.493 144,558.473 + 734,020 0-51
2d week Mar. (48 roads). 8,606,740 8,016,341 ^- 590,399 7-36 Month Sept. 1904 (124 rds.) 151,475,024 147,338,536 +4.136,488|2-81
3d week Mar. (48 roads). 8,527,388 7,853,800 +673,53S 8-58 MontU Oct. 1904 (124 rds.) 159.732,959 154,758.621; + 4.974.337 3-21
4th week Mar. (49 roads)... 12,928,25« 11,643,059 +1,285.199 1104 Month Nov. 1904 (124 rds.) 154,304.117 140,909,476 + 13.394,641 9-51
let week Apr. i43 roads). 7.670.982 6,990,950 + 680.03-.; 9-71 Month Dec. 1904 (123 rds.) 146,743,102 136,tt89,640 +9,85»,462 7-20
2d week Apr. (42 roads)... 7,870,106 7,203,788 4^666,31,« 9-25 Mouth Jan. 1905 (116 rds.) 1-27.073,053 liy,220,07p + 7.852,980 6-58
Sd week Apr. (43 roads)... 7,900,475 7,208.724 + 691,761 9-59 .Mouth Feb. 1905 (117 rds.) 113.714,506 117.252,135 —3.537.629 3-01
4th week Apr. (30 roads).. 9,371,278 8,931,905 +439,373 4-92 Mouth Mar. 1905 ( 62 rds.) 56.141,128 50.941.951. -t 5,199,175 10-21

. t Mexican currency. 6 Includes the Hous. & Tex. Cent, and its 8ut)sid. lines in both years. e Covers lines directly ooerated. (/Includes
fne Chroago & Eastern Illinois in both years. k Atlanta KnoxvlUe &, No'-tuem included In both years since April 1; It'had previously beeu
Included In 1905 since Jan. 1.
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Latest 9ro88 Earnliiirs by Weeks.—In the table whloh

follows we earn up separately the earnings for the fourth

week of April. The table covers 80 roads and shows

4'93 per cent increase in the aggregate over the same week
last year.

Ath week of April. 1906. 1904. Inereate. Deerecue.

BnftdoRooh. A Plttsb'jt.
9

182,686
S

165,529
$

17,157
t

Canadian Nortbem 82,900 72.100 10,800
Canadian Paolflo 1,354,000 1,239,000 15,000
OIiattanooKa Boathem... 2,317 3,018 696
OWoaRO wreat Western. 179,310 181.977 2,667
Ohio. Term. Transfer 39,675 39.905 230
Colorado & Southem

—

119,386 92,469 28.917
Denver & Rio Grande

.

386,800 373.700 13,100
Dolnth 80. Shore 4 A.ta.. 72,208 53,583 18,655
Gr'nd Tmnk of Canada >
Grand Trunk West .. >

Det. Gr. Hav. & Mllw. ?
805,550 858,665 «•»•••• 68.116

Internaaonal & Gt.No.. 165,960 117,416 48,544
interooeanlo (Mex.)— 175,668 163,404 12,264
Iowa Centarai 67,051 46,829 11,722
LoaievUle & Nashville.. 888,230 909,728 21.498
Mineral RanKe 11,515 16,074 •a**-» 4,559
Mlnneapoile <& St. Lonls. 62,958 62,401 10.557
Minn. St. P. & 8. 8t«. M.. 170,681 110,996 59,635
Mo. Kansas &. Texas..... 548,620 343,305 205,315
Mo. Paclflo & Iron Mt. . .

.

1,174,000 1,192,000 18,000
Central Branch , 47,000 41.000 6.6bo *«•••*

Nasnv. Chat. & St. Lonls. 256.898 2S0.485 6,413 •a **•
National RR. of Mexico.. 355,261 318,429 36,835 (••Md •**•

Bt. liODiBBouthwestem.. 220,350 159,765 60,686
Bonthem Railway .-..™

.

1,094,292 1,075.656 18,636 .>»<»« «•<•

Texas & PaoUlo 293,385 277,560
81,909

15,825
Toledo St. L. dt West..... 76,423 6,48B
Sfabftsh— 542.909 568,58 '^ 25,680
Wheeling dt Lah e Erie. .

.

106.212 137,918 21,706

Total (30 roads) ,

^ 9,371,278 8.931,905 594,010 154,637
Wet increase (4-92 p.e.'.. -. •, - ^. 439.373

For the third week of April our final statement covers
44 roads, and shows 9*59 per cent increase in the aggregate
over the same week last year.

3d week of April. 1905. 1904. Inereate. Decreate.

PrevlouBly rep'di37 rd's)
Alabama Gt. Southern..
Oln. N. O. & Texas Pac
Gulf & ShlD Island
Mexican Soathern
Mob. Jackson & &. City.

.

Texas Central.....

$
7,612,501

66,4S2
134,072
38.728
24,435

1110,753
13,554

$
6,956,069

66,433
120,652
33,858
23,145
ir8,i5i
10,416

S
695.318

9.999
13.420
4,870
1,290
2,602
3,138

88,886

Total (43 roads),.......

Net Increase (959 p. o.)..

7,900,476 7,208,724 730,637
691.751

38,888

^ Figures are for week ending April 22.

For the month of April the returns of 28 roads show
as follows:

Month of April. 1905. 1904. Increase. Per Cent.

Gross earnings (28 roads)
$

28,784,644 26,708.003 2,076,637 7-77

It will be seen that there is a gain on the roads reporting in
the amount of |2,076,637, or 7'77 per cent.

^iet Earnings KontJily to Latest Dates.—The table fol-

lowing shows the gross and net earnings of Steam railroads

raporced this week, A full detailed statement, including all

roads from which monthly returns can be obtained, Is given

once a month in these columns, and the latest statement of

this kind will be found in the Chboniole of April 22,

19U5. The next will appear in the issue of May 20, 1905.

~ Oross Earnings.—

,

Current Previous
Year. Year,

Net Earnings. .

Current Previous

Roads.

Atlantic & Blr.RR.aMar. 88,795 61,147
July 1 to Mar. 31.... 757,643 509,115

Atlant. Coast L.a..Mar. 2,161,006 1,980,746
July Ito Mar. 31... 16,170,176 15,198,978

Bangor&Arooflt'kbMar. 224,463 219,562
July 1 to Mar. 31.... 1,588,659 1,531,418

Boston & Malne.b.—
Jan. 1 to Mar. 31,.
July 1 to Mar. 31..

Baaalo&B'sqneh.a.Mar.
July 1 to Mar. 3i....

Canadian Northern.Mar.

7,941,108 7,819.973
.26,884,844 26.105,225

94,133 72,908
823,955 722,442
273.100 301.900

Year

25,887
234.585
847,564

5,876,938

97,092
676,882

1,482,809
7,146,803

33,081
263,523
70,600

912,200
1,182,827

July Ito Mar. 31.... 2,850,600 2,316,800
Canadian Paclflc.a.Mar. 4.132,961 3.532,187

July 1 to Mar. 31. ...37,593,579 33,877,136 11,052,415
Central New Eng.b.—

220,382 198,223 def.6,977
778,461 889.121 49,275
692,673 719.665 l-i8,805

5,783,165 6,377,486 1,673,689
4,291,625 4,038,778 1.816.176

Jan. 1 to Mar. 31
July 1 to Mar. 31

Ohio. Gt. West'n.b.Mar.
July 1 to Mar. 3i

Ohlc. M. ABi. P. a. Mar.

Year,
$
19,882

146,756
849.538

6,761,538

94,963
677,856

1,743,442
7,177,965

25,407
246,825
59,600

785,200
850.854

9,959,096

26,786
106,930
168.839

1,634,813

1,595,074
July 1 to Mar. 3i.... 87.880,577 37.306.065 14.146,195 13,759,621

Ohlo.Ter.Transf.b.Mar. 119,362
July Ito Mar. 31..., 1,185,260

OLUln.Ohl.diBt.L.bMar. 1,818,272
Jan- 1 to Mar. a 1 4,9Z8,863

Peonn<]iKaB'B..b Mar. 238,929
Jan. 1 to Mar. 31 702.456

Uolor'do&Bouth.b.Mar. 499.344
July 1 to Mar. 31 4,637,601

Copper Range. a... Mar. 54,814
July 1 to Mar. 31.... 454,078

115,889 33,933 24,815
1,182,678 411,314 878,491
1,714,430 401.665 402,407
4,547,657 912,699 701,865

278,732 40,492 72,622
736,038 190,74y 168,88il

398,903 <1131.686 dS4,152
4,487.967 dl,279,022dl,168,910

32.636 26.418 der.6,668
877,081 178.818 128.757

,— Gross Earnings.—
Current Previous
Year. Year. Year.

Roads. $ $ $
Den.&Bloa'de.b...Mar. 1,308,146 1,182.986 497.473

July 1 to Mar. 31. ...12,729,892 12.478.069 5,194.093
Dal. 80. Bh.&Atl.b.Mar. 238.392 190,508 91,406

July Ito Mar. 31.... 1,988,217 1.923,158 666,209
Brle.a Mar. 3,802.739 3.621,333 681.548

July Ito Mar. 31. ...33,445,166 33,423,235 8,637,633
Fannv.&Powh'n.b Mar. 6.747 6,406 def.87

July 1 to Mar. 31.... 64.853 58,493 4,243
Bni.W.&Den.Clty.bMar. 211,917 172,916 40,789

July 1 to Mar. 31.... 1,924,022 2,014,936 490,188
Gulf & Ship Isl'd.a.Mar. 176,821 150,560 63,202

July 1 to Mar. 31..., 1,397,208 1,388,428 847.793
UlinolB Central...a.Mar. 4,355,693 4.090,660 1,398.423

July 1 to Mar. 3i....87,825,e86 35,481,969 11,938,937
Interoceanio Railway of

607,327 652,293
1,579,264 1,578,939

82.129 71,782
609.792 508,482

8,523,218 3,246,607

—Net Ea7~nings.—.^
Current Previous

Mexico Mar.
Jan. 1 to Mar. 31....

Loal8'na& Arkan.aMar.
July 1 to Mar. 3i...,

Louis V. & Nashv.b.Mar,
July 1 to Mar. 31 28,997,323 28,282,050

158,619
370.368
36,051

230,056
1.189,208
9,671,196
276,466
629,052
18.115

143,929
890,810

3,341,638

210,403
2.051.891

355,939
950.511

6,242
71,730

rear.

$

402,926
4,766,977

60,617
688,715
698,674

7,886.584
def.334

def.4.083

29,637
652.919
88,894

482.817
1.204,286
9,384.219

155,289
474,783
27,813

137,323
1,141,035
9,255,734
311,315
789,504

6.417
41.211

168,491
2,680,199
211,197

2,021,781
332,207
876,318

176
62,406

cMex. lnternat'l...Mar. 619,094 657,693
Jan. 1 to Mar. 3i.... 1,642,465 1,838,858

Mineral Range.b...Mar. 60.604 49,324
July 1 to Mar. 31 ... 519,964 433,837

M. Bl.P.&B.B.M.b Mar. 771,646 468,817
July 1 to Mar. 3i.... 6.597,943 5,377,676

Nash. Oh.&8t.l..b.. Mar. 903,705 900,680
July Ito Mar. 31 ... 7,597,959 7.665,032

cNat'lRR.of Mex..Mar, 1,090.248 1,043,790
Jul Ito Mar. 31.... 3,020,754 2,917,495

Nev.-Cal.-Oregon aMar. 14,968 10,899
July 1 to Mar. 31.... 161,254 140,901

New London Northernb
Jan. 1 to Mar. 31.... 239.870 221,145 def.4,634 23,963
July Ito Mar. 31.... 782,462 755,672 53,061 88,306

Sr.Y.Bus. AWest.aMar. 263,033 227.886 101,819 88,201
July 1 to Mar. 31.... 1,993,392 1,916,607 680,583 728,509

Norfolkdi.West'n.b.Mar. 2,176,614 2,054,565 863,470 834,070
July Ito Mar. 31. ...17,598,893 16,901,825 6.913,374 6,736,876

Horthern Central bMar. 836,910 768,210 107.596 67,296
Jan. 1 to Mar. 31.... 2,247,125 2,185,125 120,108 155,908

Pennsylvania—
Linesdirectlyoperated
JEa8t0fPitt8.&E.B)[ar. 10,542,304

j Jan. Ito Mar. 31..

WestofPitta. AE.Mar.
Jan. 1 to Mar. 3i...

Phil. Bait.& Wash.bMar.
Jan. 1 to Mar. 3i.... 3,249,063 2,948,763

Raleigh &O.F«ar.aMar. 5,414 4,767
July 1 to Mar. 31... 36,264 87,992

Bio GrandeSouth. bMar. 89,568 86,473
July 1 to Mar. 31 363,566 348,980

Book Island Bvnt.a.Mar. 3,795,035 3,596,696
July Ito Mar. 31. ...33,501,070 35,462,310 9.301,50010,206,140

Bt. L. dc Ban Fr. (Includ.
Chic. &E.I)n.a.. Mar. 3,254,441 2.986,257 980.265
July 1 to Mar. 31. ...29,341.003 27,610,407 9,811.739

8t.LonlsS'weflt.b..Mar. 797,856 593,626 247,131
July Ito Mar. 31.... 6,757,241 6,014,015 2,272,861

l8onth.Pac.Co. a. Mar. 7.830,107 7,270.466 1,939,284
July 1 to Mar. 31. ...71.071,113 71.098,561 22,471,144 21,720,764

Southern Railway Byst.—
Southern Ballw.a Mar. 4,542,436 4,054.979 1,407,520
July 1 to Mar. 31.... .36,615,234 34,606,007 10.578,337

Mobile &Ohlo.a.. Mar. 753,027 647.399 272.287
July 1 to Mar. 31. 6,164,864 5,896,708 2,088,353

687,645 572.401 155,386
6,482,763 6,030,264 1,279,855

810,505 260,373 63.453
2,477.923 2,335,872 463,845
144.488 144.187 19,696

1,299,638 1.297,907 307,560
4,779,801 4,027,994 2.158,762

9.624,404
.28,541,902 26,443,702

Inc. 375,700
Inc. 1,339,300

1.212,507 1.047,307

2,588,319
8,573,016

Inc.
Inc.

227.218
474,514

2,022
11,222

19.461
179,857
859,915

Cin.N.O.&T P.a.Mar.
July 1 to Mar. 3l...,

Ala. Gt. South. a..Mar.
July Ito Mar. 3i—

Ga. Bouth.&Fia.aMar.
Jaly 1 to Mar. 3i.„..

Union Pac. Sypt.«..Mar.
July 1 to Mar. 31.

2.030.419
4,485,515
91,600

532,400
190,118
374,314

2,416
16,609
15,701

148,244
850,636

947,363
9.030,008

136,568
2,145,615

1,621,238

1,075,417
9.846,823

172,930
1,921,978

149.249
1,172,495

55.078
506,074
36,188

336,463
1,699.615

.44,608,636 41,951,066 20,995,673 19,202,077

W.Jersoy* 8en8h.l»Mar.
Jan. 1 to Mar. 31 ....

Wheel. diL. Erie. b. Mar.
July 1 to Mar. 3i

—

WrightsV.& Tenn.bMar.
July 1 to Mar/ 31—

Yazoo & MlBS.Val.a.Mar.
July 1 to Mar. 31..„

299,510
700,264
360,538

3,300,483

21,866
150,863
820,163

6,823,444

239,910
711.264
386.450

3,288,392

19,805
140,645
672,085

6,171,743

53,118
406

70,766
622,322
11,603
57,407
220,120

1,858,506

37.018
12,206

56,966
872,223

8,748
41,726
194,573

1,659,976

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c These figures are in Mexican currency, and are convertible Into
aroldatthe current rate of exchange.
dNet, after deducting taxes is $110,809 and $46,276 for 1905

and 1904 respectively for March and $1,095,628 and $977,185
for period from July 1 to March 31.
IHouaton di Texas Central and its subsidiary lines are included.

J These flgarea Include results on the Buffalo & Allegheny VaUey
Division In both years. „ , .^.
X Includes $426 "other Income" for March this year, against

$386 last year and for.period July 1 to March 31 $3,503 this year,
against $3,7 1 8 last year.

Interest Charges and Sarplaa.

—Int., lientals, rtc.—

,

Current Previous

Roads.

Atlantic ABlrm— Mar.
July 1 to Mar. 31

Bangor & Aroost'k.Mar.
July Ito Mar. 31—

Boston <fe Malue—
Jan. 1 to Mar. 31
July 1 to Mar. 81

Yeai:
$
15,422

132,037
46,636

418,847

2,0.'= 0,981
6,112,226

I'eur.

$
9,167

65,459
45,862

422,225

-/,'((/. of Xet Earii'gs.—.
Current J'rerious
Year.
$
10,466

102,548

50,456
158,035

Year,
$
10,715
81,296

49,601
155,131

I

2,063,610 df."445.253*df.207,187
6,153,766 *1.485,163 '1.410,959
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—Int., Rentals, etc.—

-

Current Previous

Roads.

Buffalo AS'8qneh..Mar.
July 1 to Mar. SI

0«nt.NewEnKlana—
Jan. 1 to Mar. 31....
July 1 to Mar. 31

01eT.01n.01i.&St.L Mar.
Jan. 1 to Mar. 3i....

Peoria dcEant Mar.
Jan. 1 to Mar. 81....

Clopper Range..... Mar.
July 1 to Mar. 81. ..

Den. AB. Qrande. Mar.
July 1 to Mar. 31....

Onl. So. Bh. & Atl...Mar.
July 1 to Mar. 81—

Gulf & SWp l8l Mar.
July 1 to Mar. 31....

LoulBl'na& Artrau.Mar.
July 1 to Mar. 31

—

Mineral Range Mar.
July 1 to Mar. 31—

Nasliy. Ohat.&St.L.Mar.
July 1 to Mar. 31—

Nev.-Oal.-Oregon. . . Mar.
July 1 to Mar. 31....

New London Northern-
Jan. 1 to Mar. 31....
July 1 to Mar. 31

Norfolk A We8t'n....Mar.
July 1 to Mar. 31

BioGrande aontta..Mar.
July 1 to Mar. 3i

Year.
$

19.118
170,673

46,993
146,512
832,178
972,538
45.487

184,636
8.437

75,937
338,842

3,102,704

85,841
824,657
26,759

226,858
11.850
102,160

9,446
85,019

148,942
1,351,400

2,142
19,400

63,643
188,736
324,863

2,767,979

17,533
162,989

Tear.

12,459
110,680

-Bal. of Net Earn'gs.—,
Current Previotis
Year.
$

*28,942
*233,033

Year.

*25,133
*267,630

57,608 def.28,382 deM2,180
136,616 def.38,9e6 der7,983
337,203 *80,504 *»5,797
960,373 *df.44,822*dt227,925
44,603 def.3,695 29,419

133,795 57,604 36,487
8,437 16.976 def.15,100
52,875 102,881 75,882

331,232 tl69,882 t75.918
2,999,016 t2,267.253 tl,958,921

88,641 *6.803 *df.37.218
797,774*df.l47,224*df.200.905

25,192
193,031
11,350
89,517
9.446

85,500
149,581

1.347,032

2,162
19,637

*27,000
*126,237

*25,216
*146,173

*8,843
*60,213

61,461
700,491

4,100
62,330

63,105 'df.61,660
188,702*df.l77,338

281,224
2,431,801

17,833
162,573

838,607
4,145,395

*1,923
*32,796

"14,677
*298,662

"18,922
*64,018

*def.2.919
*df.43,599

61,616
674,749

def.l,9P6
32,769

*df.32,413
*df81,344

.'552,846

4,305,075
*der.2,130
*def.8,105

* After allowing for other Inoome reoelvod.
t These Hgnrea are after allowing for other inoome andfordlsoonnt

and exchange. The sum of *10.000 is deducted every month from
surplus and placed to credit of Renewal Fund.

STREET RAILWAYS AND TRACTION COMPANIES.

Gbobs
eabnimos.

Litieti 0rot$ ^arnxngt /«». 1 lo l^uieei !>• t

Witeltor Mi: Year.
Prev'ti*
Sear.

OKrrent
¥»ar.

S 8? f »

Albany A HudHon . .

.

March 20,381 19,332 60,035 85.307
American R'ys. Oo.y. March 109,970 103.090 d 1,092,165 dl.C47,607
Aur. Elgin & Chic. By March 35,230 24,382 84,688 66,839
Blnghamton Ry March J 8.988 17,03) 64,360 49,669
Boston <k Worcester.. April 32,78 S- 26,523
BnrUngt'n (Vt.) Trac March 5,680 5,084 18.97i 14.689
Cal. Gas & Electric. March 442.S06 329,297 1,270,319 879,226
Cent. Perm. Tract

—

March 41,280 41,494 116,897 112,286
Ohloago <& Mil. Eleo March 30.290 22,839 78,716 59,874
Chic&Oafe ParK.. c. March 71,918 68,059 201,591 191,928
Cln. Dayton ATol.Tr February . 30,089 31,064 63,587 62,105
Citizens' Ry. & Llghi
(Muscatine, Iowa). March 9,441 7.236 29,367 23,712

Cleve.&So.W.Tr.Oo.. March 37,219 33,860 102,385 89,168
Oleve. Palnev. & E.. March 14.134 14,958 88,689 38 383
Detroit United Ry..iJ 4thwk Apr 118,880 100,645 1.417,848 1,251,079
Duluth Street By ,. 4thwk Apr 15,869 15,18i 194,452 186,808
Bast St. Louis & Sub. March 104.869 97,033 306.121 274,561
Elgin Aurora & Sou. March 33,519 34,543 98,815 102,368
Ft. Wayne & Wabash
Valley TracUon,.* March 67,501 65,57S 198,087 170,622

Havana Elec. Ry. Co Wk Apr 30 {36,44C 131,589 1 897,138 1638,117
Honolulu Rapid Tr
& Land Co.... February

.

24,951 23,719 51,240 80,875
Houghton Co. St. Ry February

.

12,144 11.16f 27,818 25,595
Houston Eleo. St. Ry November 42,983 30.736
IlUnois rraction Co.. March 85.514 76.620 262,511 233,948
Indianap. &£ast. Ry March 17,777 15.008 46,058 42,341
Indianap.db Martins-

ville Rapid Tran.. March 9,046 5,842 22,775 16,508
IndianapolisifeNorth
western Traction.

.

February

.

20,160 42,748
Intemaf1 Tract. Co
System (Buffalo) .

.

March 335,224 316,020 946,232 896,339
Jacksonville Eleo.Oo February

.

23,9)6 21,101 49,476 42.657
Kansas City Ry.& U March..... 377.783 321,668 1,035,685 983,287
Lehigh Val. Trac. Go
Street Ry.Dep March 40,706 34,028 107,650 94,531
Bleotrio Light Dep March 14,64e 13.344 45,495 42,544

Lexington By March 25,273 23,3tJ9 71,013
UmaEl.Ry.&Lt.Oo. January .. 25,207 20,825 25,207 20,826
London St. By. (Can. i March 13,95& 11,934 39,010 32,689
Mad. (Wis.) Traction February

.

7,314 6,850 15.016 13,864
Met West Side Elev. April 187,494 182,882 730,483 713,178
Mil.Elec.Ry.<SiLt.Oo March. 252,833 255.670 742,027 753.4 84
mi.Lt.Heat<bTr.Go March 39,310 29,264 111,688 86,998
Montreal Street Ry

.

March 209,231 184,858 598,330 537.251
Munole Hartford *
Ft. Wayne March 13,521 12.654 37.523 .'?5.501

Ror. Ohio Tr.& Lt. Go March 67,113 62,110 192,890 178,600
Northern Texas Trac. March 53.689 44,251 134,220 117,214
Northwestern Elev.. April. 119.669 111,326 469,004 437,845
Oakland Tract. Cone March...... 115,726 96,496 320,752 276,.«i53

Glenn St. Railway.. March 9,368 7.365 24,922 20,990
Orange Co. Traction. March 7,30S 6,818 19,022 18,657
Peeks. L't'gABB. Co. March 8,726 7,794 26,608 24,192
Pottsv. Dnlon Tract March 15,6.89 13,987 42,929 37,841
Bye Co.Qon.—Roadfl March 25,4 46 20,314 70,102 65.200
Light Go's .„.„. March 2,094 1,866 6.421 6,988

Rochester Railway

.

March 135,810 117,249 394.226 339,677
Booh. AEast. Bap. By. February . 12,307 7,357 26.314 15,104
Bookford Bclolt A
Janesvllle,... ...... March 9,577 7,902 25.077 22,889

St. Joseph (Mo.) By
Lt. Heat <fe ?ow. Co March 85.702 51,11? 164,335 163,410

San Fran. Oakland &
San Joae Ry March 41,703 30,078 123,254 88,196

Sao Paulo ^B^azU
Tram. L't & Po. Co. Wk Apr 16 18,046 17,609 1,127,116 89.5:762

Savannah Elect. Co. February . 39,491 38,607 80,831 78,341
Scranton Railwav... March 72,634 65,760 202.808 181.840
Seattle Electric Co... Feoruary

.

179,925 171.743 381.685 361.566
South Bide Elevated. April 137,851 137,250 634.159 542,941
Syracuse Bap.Tr .By

.

March 77,162 70,103 219,934 201,490
Tamna Electric Co. . ,

|
February

.

30,690 26,613 61.729 51,600
Terre Hte.Tr.&LtCo February

.

40,746 40,.?08 86.993 81.496

GRoas
SABNIHSa.

Tol.BowLGr.&Bo.Tr
Toledo Rys. & L3(?ht
Toronto Railway ...
Twin City Rap. Trar.

Dn'd Rys.of St. Louie
Onlted of San Fran
Wash. Alex. & Mt. V
Yomii(fstowu-Shi%ron

Laiett Sfoti eavtiing*

Sfee)torM'

March
Match
Wk Apr 29
Sdwk.Apr.
March
March
March
March. ...

our'nt
Tear.

22,992
146,56S
50,665
30, 8i:^

382,123
580,734
25,322
43,733

Pret'u
Year

19,30f
138,66.'
42,28'.

75,900
649,14^
53.1,044
20,403
37.61P

tan. 1 to Latest Date

Ourreii
Ttar.

S

436!9V4
786.339

1.278,240
l.840.0!S6
1,641,071

54,981
125.784

Previava
Tear.

S

400',2*2*6

699,774
1,221,511
1,780,678
1,543,887

55,346
110.631

I Spanish silver.

II Those «r« results for properties ownwsd
b These are the combined earnings of all the constituent oompanlee.
c These are results for main line.
d Figures here are from July 1.

n These earnings inolude the Detroit United Ry., Detroit <k Port
Huron Shore Line and the Sandwich Windsor A Amherstbarg By
Htroet Railway Net Earnlnirs.—The foUowtng table gives

tbe returns of Stbsiet raiiwaf gross and net earnings received
this week, The last general summary which we furnish once
a month, and in which we bring together all the roads from
which monthly returns can be procured, was given April
29, the next will be given May 27.

— Gross Earnings.—

>

Current Previous

SoadBo
California Gas & Elec-

tric Corporat'n.a.Mar.
Jan, 1 to Mar. 31

Coming & Palnt'd Postb—

ican

442,506
1,270.318

Year,

329,247
879,226

Net Earnings. m>

Current Previous
Year. Year,

111,799
342,515

91,992
272,365

Jan. 1 to Mar. 31 9,255 8,872 3.839 3,831
Ind'p'lls & East. Ry.Mar. 17,777 15.008 6.650 6,757

Jan. 1 to Mar. 31 46,058 42,341 15,334 16.534
Long Island EJeotricto—

Jan. 1 to Mar. 31 24.289 17,953 def. 1,877 def. 701
July 1 to Mar. 31.... 111,287 91,154 28.091 26,633

New York & Queens Oo.b-—
Jan. 1 to Mar. 31 135,274 119,631 27,991 26,475
July 1 to Mar. 31.... 614,594 457,211 206,083 184,814

Olean St. Ry, Co. . . Mar. 9,358 7,365 3,484 3,028
Jan. 1 to Mar. 31.... 21.922 20,990 11,215 8.80S
July 1 to Mar. 31 85.300 76,030 41,973 38,920

PeeksKlll Lt.&RR aMar. 8.726 7.794 3,219 2.493
July 1 to Mar. 31 88,295 84.850 37,279 34,673

Borne City St. By.b—
Jan. 1 to Mar. 31 5,952 3.712 887 def.S,296
July 1 to Mar. 31 17,696 14,420 3.682 def.870

ayraouse Bap. Tr.bMar. 37,152 70,103 32,239 27,678
July 1 to Mar. 3i 660.544 626,136 281,678 261.560

TwinOtty Rap. Tr.bMar. 361,732 343,302 188,966 178.895
Jan. 1 to Mar. 3i.,.. 1,034,302 988,072 818,942 494,911

Utica & Mohawk Val. Ry.b—
Jan. 1 to Mar. 31 172,724 149,437 45,948 21,164
July 1 to Mar. 31.... 685,219 836,023 193,216 169,547

a NHiearninss here given are after deducting taxes.
bHot earnings here ulven are ciefore deducting taxes.

Interest Charges and Surplus.
/—Int., Rentals, etc.—, ^-Bal. ofNet Earn''m.^
Current Previous Current Previonts
Year. Year. Year. Year.

Roads. $ $ $ f
California Gas A Elec-

tric Corporation.. Mar. l£49,329 k48,958 62,470 43,034
Jan. 1 to Mar. 31.... kl47,651 kl40,624 194,864 131,741

Corning & Palnt'd Post-
Jan. 1 to Mar. 31 1,762 1,760 *2,471 2.071

Ind'p'lls AEast.Ry.Mar. 4.167 4,167 2,483 2,590
Jan. 1 to Mar. 31 12,600 12,800 2,834 4,034

Long Island Electrlo-
Jan. 1 to Mar. 31..., 8,945 8,882 *df.lO,591 *def.9,34S
July Ito Mar. 31.... 27,263 27,020 *1,716 *496

New York & Queens Oo.--
Jan. 1 to Mar. 31.... 80,161 49.099 *df.20,096 *df.a0,873
July 1 to Mar. 31 149,967 147,864 *64,420 *43.770

Olean Street Ry Mar. 2,889 2,462 595 576
Jan. 1 to Mar. 31 8,080 7.356 3,135 1.462
July 1 to Mar. 31 23,900 22.069 18,073 16,861

Rome City St. Ry. Co-
Jan. 1 to Mar. 81 2,709 1,731 *def.l,800 *def.5,027
July Ito Mar. 31.... 8,126 5,285 *def.4,362 *def.8,895

Syracuse Rapid Tr.Mar. 20.470 11,769
July 1 to Mar. 31 182,840 98,838

iwln City Rap Tr...Mar. 97,325 90,275 91,641 88,620
Jan. 1 to Mar. 31 291,975 267,492 223,967 227.419

UtlcaA Mohawk Val. Ry.-_
Jan. Ito Mar. 31.... 44,105 42.690 *2,745 *df.20,584
July 1 to Mar. 31 132,984

r Income re

124.328

ceived.

*63,048 *48,166

* After allowing for othe
k Includes also sinking fund charges.

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Railway and Industrial and Street Railway
Sections.
This index does not include reports in to-day's Chbonicle.
Railroads, Etc.— Page.

American Can 1726
Butteiick Co 1727
Central & So. Amer. TeIeBrapb....l727
Colo. Fuel & Iron (statement to
N. Y. Stock Exchange) 1726

Electric Co. of America 17«2
General Electric ....1726, 1786
Hunt. & Br. Top Mtn. RR. & Coal. 1724
M exican Telegra ph 1727
Pittsburgh Oil & Gas 1731
United States Steel Corp. (3 mos.
to Mar. 31) 1726

..1360

STBBKT RAII/WATS.—
Capital Traction (Wash., D.C.)..
Chicago City aoa
Chic. & Oak Park Elev. (6 mos.).... 1171
East St. Louis & Suburban 871
Int erstate Hsilways 1172
Louisville Ky 994
Metrop. West Side Elev Ai21
Muskegon Traction & Lighting.... 1?35
Sao faulo Tramway Lt. & Power. .1729
Twin City Rapid Transit 1233
United Kys. & Elec, Baltimore...1725
United Rys. of St. Louis 1051
Washington Railway & Blectrlc...l232
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Lake Shore & SHehigan Southern Kaliway.

(Report for the Fiscal Year Ending Dec. SI, 1904J
The repnrfc, signed by Chairman Chauncey M. Depew and

President William H. Newman says in substance:

Gekebai.—The total length of road operated 1b the eame as last

year; the total miles of track has been Increased 9 2-39 miles. The
capital stock has remained unchanKed since 1871. There has been no
change In the landed debt during the year.
Qehebal BK8DLT8.—Comparison Trlth the prevlons year shows the

follo-wlng resulte: Earnings from freight traffic increased 27 p. c,

earnings from passenger trafflo decreased 1'34 p. o.. earnings from
malle, express, etc., Increased 12 26 p. o. ($423,584), gross earnings

Increased 113 p. o., number of tons moved, revenue freight, decreased

042 p. c. number of passengers carried decreased $24,24S, 0-39 p. c.

ExTRAOEDiNABT EXPENSES. -The expoDses in 1904 Included the

foUo'wlng charges for extraordinary expenditures: Additional equip-

ment purchased. $2,776,034; ooneiruotlon and betterments, $2,781,-

202. The last Item represents chit fly additional third and lonrth

main tracks, new concrete arches constructed to carry four tracks,

ellmlnatlDg grade crossings, new block-signal system and interlock-

ing plants, additional freight yards, new passenger, freight and water
stations, new engine houses, etc.

. , ^ .^ .. ,, . .*
In maintenance of way expenses are included the following items.

New Bteel rails laid (15,788 gross tons), 12561 miles; cross-ties re-

newed 644,703, equal to 24421 mUes; fence built (board), 1 89 miles;

fence built (wire), 97-30 miles; track ballasted with gravel, cinders,

stone and Blag, 7816 miles. _„ „„^ ^ , ,.vi

Balk of Rbadibo Stock —During the year 79,000 shares of this

companj's holdings of the common capital stock of the Reading Com-
pany were sold and the amount realized thereon was turned Into the

general treasury. [See page 1856.—Ed]
Equipment— During the year a large number of oars and engines

of old pattern and light capacity were withdrawn from service and
replaced by equipment of modern type and greater capacity, the cost

of which latter was Included In operating expenses.

Statistics.—ThQ comparative statistics for four years, com-
piled for the Chronicle, are as follows:

OFBBATIOHS AND FISCAL BBSnLTS.
1904. 1903. 1902. 1901.

Miles oper'dDeo.31. 1,454 1,454 1,411 1,411

EouipmeiU— „ _ ,„„
Locomotives 662 637 616 582
Passenger cars 489 471 431 431
Frelghtcars 22,730 23,540 83,153 21,664
Worklngoars 1,135 1,050 801 781

Pa8s*oarHedTNo.).. e,l76,'J69 r,200,517 5,563,930 5,951,341
Passengermlleage..348,397,149 347,653,654 312,342,607 376.084,739
Ratep.pase. p.mlle. 2'037ots, 2069 ots. 2 069 ots. 1-809 ots.

^p"rSnmne!°5.' $14822 $1-5504 $1-5803 $1-6876
Revfr'ht(tOL8)mov. 26,846,891 26,960,950 24,059,475 21,532,425

Fr'ht (tons) mileage. *4,592,721 *4,610,710 *4,O53,601 *4,008,554

Av. rate p. ton p. m. 0-522 cts. 521 ots. 0-517 ots. 0-489 ots.

Tons of rev. freight
per train mUe 588 3 6148 576 5 630-5

Ft'ht earns, p. tr. m. $30977 $32162 $2-9888 $i-5971
Earn. p.m. of road.. $24,186 $24,307 $21,577 $20,744
Marninas— $ $ $ $

Passengers 7,09?,790 7,191,936 6,461.094 f, 905,208
Freight. -. 24.188.294 24,119,761 21,016,391 19,6ie,0?7

MallTexp., rents, &0. 3,879,969 3,456,385 2,971,807 2,851,370

Tot. gross earns. 36,161,053 34,768,081 30,449,292 29.272,675
Exvcntti—

Maln-ofwayAstruo. 3,281,901 3,359,377 3,236,608 2.828,318
Malnt. of equlpm't. 4.340,250 3,*86,044 2,687,275 2,282,202
Oonduot'g tranep'n. 13,482.788 18,118,276 10,660,929 9,803.052
General... 522,107 472,023 408,399 402,596
Taxes 1,050,000 960,161 803.391 707,918

Exps. and taxes. 22,677,045 21,395,881 17,796,603 16,024.087
New equtpment 2,776,034 1,788,140 1.423,673 3.589,080
Oonst'n A betl'm'ts. 2,781,201 4,527,136 2,768,788 597,083

Total expenses,. 28.234.280 27,711,187 21.989.064 20.210.229
P.O. of exp.to earns. (^0-30) (79-70) (7222) (69 04)

Net earnings 6,926.772 7,056,9^4 8,460.228 9,062,446
* Three ciphers omitted.

INOOHB AOOOUNT.
1904. 1903. 1902. 1901.

Seceivtt— $ 9 $ $
Net earnings 6.926,772 7.056,924 8,460.228 9,062,446
Int., dividends, et«. 2,570,970 2,336,870 1.668.565 1.329,390

-Total Income.... 9,497,742 9,393.794 10,128,793 10,391,736
BenUls paid 1,068.797 1,104,191 1,042,667 916,605
Int. on bonds 8,781,417 2,028,463 2,041,165 2,037,526
Int. on bUls payable 136,435 1,736,760 256.087 329.131
DlTS. on guar, stock 53,850 63,350 53,350 83.350

Tot. dlsbursem'ts. 5,040.000 4,922,764 3,393,269 8.236,611
Bur. for dividend... 4,457.742 4,471.030 6,785.624 7,155,125
Dividends (8)3,957,320(7i«)3,709,988 (7)3,462.655(7)3,462,655

Surplus 500,422 761,042 3,273,869 3,692,470

OBMBBAL BALAHOB BHEBT DBO. 31.
1904. 1903. 1902. 1901.

Asittt- $ $ $ $
BR,blgs,equlp.,&0. 89,344,809 89.344,309 89,344,309 89,344,309
Real estate.......... 438,661 1,259.944 997,185 663,7^9
Stocks owned, «OSt. *62,628,662 65,671,007 32,478,357 26,800,357
Bonds owned, cost.. 1491,235 291,235 291,235 291,235
Inv't In leased lines Jl.650,792 1,650,642 2,323.847 2,398,802
Materials, fuel, &o.. 2,405,954 2,586,739 1,961.043 1,343,686
Cash 4,951.620 3,739,614 1,159,393 8,630,653
Unoolleo'd earns. &
other open acots.. 5,707,588 8,972,018 1.751,762 1,607,569

Total assets 167,518,723 188,515,503 130,307,132 125,978,270
Liahxlilita—

Capital stock 50,000,000 60,000,000 80.000,000 60,000,000
Fui.deddbbt 91,324,000 91,324,000 81,266,000 80,755,000
Bills payable 2,896,187 3,200,000 6,000,000 4,000,000
Dividends payable. 1,978,660 2,005.335 1,758,003 1,758,003
Accrued Int., etc.... 611,357 287,945 374,092 259,427
Audited pay-rolls
and vouchers 8,348.260 3,880,230 3,303,839 1,764,469

Due railroads 307,747 281,467 554,085
Miscellaneous acots. 472.192 343,212 288.593 2,102,520
Income account.... 16,888,066 17,262,033 18,035,139 14,794.667

Total llabllUles. 167,618,723 168,515,603 130,307,132 125.978,270
•' Includes Cleveland CId. Chlo. & St. L. Ry. Co common, $11,224,-

000; Detroit Toledo & Milwaukee RR. Co. common, $750,0,0; In-
diana Illinois & Iowa BR. Co. common, $4,872.600 ; Lake Erie Al-
liance & Wheeling KK. Co. and Lake Erie Alliance St Wheeling Coal
Co. common, $6,000,000; Lake Erie & Western BR. Co. oommon, $5,-

940,000; preferred, $'»,930.000; Lehigh Vallev RR. Co. common, $5,-
700,001^; Merchants' Despatch Transportitlon Ca. common, $575,700;
Mahoning State Llue RR. Co. common, $500; New York Chicago &
St. Louis RR. Co. ist preferreii, $2,503,000 ; 2d pref., $3,275,000, and
common, $6,240,000; Pittsburgh <& Lake Erie RR. Co. common, $5.-

000,100; Reading Co. Ist pref., $6,065,000; 2d pref., $14,265,000,
and common, $10,002,600; Terminal Railway Co. of Buffilo oommon.
$500,000 ; Lake 8hore & Michigan Southern, $3,900.

t Pitts. Ch. & Yaugh. gen. mortgage, $29,000, and Ter. Ry. of Bufl.
bonds, $500,000.

t Jamestown & Franklin RB. common stock. $572.750 ; Jamestown
& Franklin RR. bonds, $798.n00; Mahoning Coal RR common stock,

$885,900 ; pref., $399,500.—V. 79, p. 2744, 2747.

Michigan Central Railroad.

CReport for Fiscal Year Ending Dec. 31, 190^. J

The report, signed by Chairman Chauncey M. Dapew and
President H. B. Ledyard, says in substance :

Construction. -This account has been increased by expenditures
aggregating «821,279, viz,: Account second track and diversions,
main line, $797,037; on account of new shops, Jackson, $24,841.
These expenditures. $321,000, and the balance of construction ex-
penditures of 1903, $606,000, total, $1,427,000. have been provided
for in part by the proceeds from tue sale of $1,000,000 Michigan Cen-
tral first mortgage bonds, leaving a balance to be proTided for from
the sale of additional bonds of $127,000.
Eabninos, Etc —The freight trafflo shows a decrease In tons moved

one mile of 120,859,025 and a decrease in earnings of $88S.312. The
rate per ton per mile shows a decrease in cents from 0*658 to 0-654,

004. The passenger traffi i shows a decrease of 6,180,273 in passen-
gers moved one mile and a decrease of $275,936 in earnings. The rate
per passenger per mile shows a decrease in cents from 2 159 to 2-097,

or 0-062. The gross operating expenses and taxes assessed show a de-
crease of $709,653.
The increase in interest and rentals of $375,000 is caused by the an-

nual dividend of 2»« p. o. guaranteed on $15,000,000 capital stock of

the Canada Southern Railway Co., under the agreement effective Jan.
1. 1904.
In order to adjust the details of opsrating expenses so as to conform

to the classification adopted b? the Interstate Commerce Commission,
quite a number of changes have been made necessary, and therefore
no comparison in detail can be made with the expenses for the year
1903.
The almost unexampled severity of the wlater of 1903 and 1904 in

the ;ower lake region is well known to all. Probably no o»e company
suffered more than your company. In addition, your company's line

between Chicago and Baflf*lo was praotically out in two during Jan-
nary and February by the almost impassaile condition of the Detroit
River, causing a serious loss of through trafflo, and great expense in

blockaded terminals and passing tracks. Daring the month of March,
and before the frost had gotten out of the ground, heavy and constant
rains tell all over the Sta'e of Miohl?aa, o*i8tng serious fl)Ols and
cutting our lines In two at various points for periods running from
three days to three weeks. At many of these points no trouble from
high water had ever before been experienced. Daring these periods
of floods, the movement of trafflo was seriously congested and abnor-
mal expenditures were made to handle it. The result of the winter
told severely upon the track, motive power, rolling stock and marine
equipment of the company, necessitating very heavy expenditures
thereon, but by the close of the year 1904 our track, motive power
and equipment were in better condition than for many years.
Contract With Pers MAByUETTK RR.—On Deo. 29, 1903, a con-

tract for 21 years was entered into between the Michigan Central RR.
Co., as operating the Canada Southern, and the Pere Marquette BR.
Co., granting to the last named running rights for its through trafflo

over the St. Clair Division of the Canada Southern, and over its

main line between St. Thomas. Fort Erie and the east end of the
Cantilever Bridge. The contract subsequently was extenled for 99
years.
New Dibectobs.—At the annual meeting in May, 1904, the number

of directors was increased to thirteen, and William Q. R>ok8feUer,
James Stlllman and William H. Newman were elected to fill the posi-

lions caused by this increase. On June 23. 1904, Edward V. W.
Bossiter was appointed Vice-President, and Dwlght W. Pardee, Sec-

retary, to sacceed Edwin D. Worcester, deceased.

Sfa<i8f:cs.—Operations, earnings, charges, etc., and the

balance sheets have been as follows:

opebationb and fiscal

1904.
Miles operated 1.653
Hquipinenl —

Locomotives 461
Passenger equlpm't . 375
Freight equipment. . . 15,105
Operations—

Passengers carried..^ 3,657,010

1903.
1,653

461
377

14,606

BBBULTS.

1902.
1.653

461
381

13,959

1901.
1,658

461
377

14,431

8,859,748 3,741,812 S.400.075
Passenger mileage .229.'794:i 38 286;974;4ll 225.703,912 228,293.885

2189 ot^ 2-091 ots. 3034 ots.

14,116,818 11,648,111 11,348.311
13.467,745 1 1,965,108 1 3,079,653
0-658 ots. 0-676 Ots. 0-618 Ots.

Bateper pass, per m. 2-097 ots.

Fr'ht (tons) moved... 13,561,198
Fr'ht (tons) mileage.. 1 2,338,886
Av. rate p. ton p mile. 0'664 ots.

Earning»— $
Passenger 4,818.764
Freight 15,273,012
Mall, express, etc.... 1,401,169

8,094,699
16,161,324
1,296,177

2-091 ots.
11,648,111
1 1,965,108
0-676 Ots.

9
4 719.068

13.279.320
1,016,795

f
4,644.230

12,858.455
987,588

Total gross earn. .21,492,945 22.552,200 19,045,033 18,490,273
Operating expenses—

Malnt. of way, etc.... 3,135,125
]

Malnt.of equlpm't... 3.261,044 ^17.973 470 14,918.443 14.237.837
Transportation 10,130,382 T (see text above.)
General 614,464 J

Taxes 1,111,668 838,861 649,062 608,133

Total op. expen.. 18,152,668

P.O. op. exp.to earns. (84 46)

Net earnings. 3,340,277

18,863,321
(83-64)

3,689,879

t Three ciphers omitted.
INCOME

1904.

Receipts—
Net earnings
Ino.from investm'ts,

3,310.277
63,471

ACCOUNT.
1903.

9
3,689,879

54,932

15,467,504
(81-22)

3,677,679

1902.

$
3,677,579

54,013

14,746.964
(79-76)

3,744,309

1901.

$
3.744,309

69.739

Total income..
Disbursements—

Bent (Inol. Can Sju). 541,310
Interest on debt 1,989,663
Now second track... ---

Dividends (ip. c.)..- 749,620

Total 3,280.498
' Barplns *123,255
' * There was received also from

old. etc., $397,215.

8,403,748 3,744.311 3,631.592 3.814,013

621,398
l,97d,641

494,478
2,028,468

74i>,520 749,520

659,603
2,271,250
210,000
749,620

3,249,559 3,270,466 3,790,272

495,262 361,126 28.776

sale of property, premium on bonds.
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BALANCE SHEET DECEMBKE 31.

1P04. 11*03.

Assets— I *
Construction ac-
counts 4S,797,7i>7 47,976,518

Investments 7,158,534 7.004,159
Fuel and supplies. 1,447,083 l,8,Sa,040

Accts. rece'vable.. 1,167,991 1,481,882
Unoolleoted earn-
ings 403,574 1,951,^47

Cash 1,670,863 712,'277

Total 60,645.340 60.959.223
-V. 80, p. 600.

1901.
Liabilities— $

Capital 18,738,000
Bonds (see RT. &

IND. Section). ...24,325,000
Bil's payable 4.450.00O
Accounts payable. 3,'"9H,S("8

Accrued interest..
I) y id ends
Income account...

320,»-49
374.7K0

8,610,223

1B03.
S

18.738,000

23,325.000
f^,5' 0,0ri0

4,584,216
-314,495
374,760

8,119,753

Total 60,645,310 60,958.ii23

New York Chicago & St. Louis Railroad,

('Report for Fiscal Year Ending Dec, SI, 1904,J

The report, sigaed by Chairman Chauncey M. Dapew and
President W. H. Canuiff , says in part

:

The gross earnlnga were $8,645,374, an Increase of $197,054, or
2-28 p, 0,,'over.the previous year; the freight earninKS Increased SSO
p. 0. andthe paseenger earnings decreased 3-28 p. o. The expenses
were 7910 p. 0. of the gross earnings, an Ircreaee of $160,347 over
the previous year. The principal itenas la this Increase were for heavy
repairs to fctnlpment, to Increase per diem mileage balance, and for
the Increased expenditures for the Improvement of the property.
There was charged to expenses for additions to equipment and im-
provements to roadway and structures during the year $674,467; in
addition there was expended for the renewal and strengthening of
bridges, etc , and charged to the fund heretofore set aside for such
purpose, $396,290, making a total for the year of $1,070,757. No
charges were made to cost of road and equipment, the aoocunt re-

maining the same as at the close of the previous year.
There was included in expenses the following items for new equip-

ment: 6 passenger engines (balance), $29,000; 1 dining car, $18,494;
1 snow plow, $2,448; 500 gondola cars, $314,930; total, $359,870.
The gondola cars are to be delivered in April and May, 1905.

Statistics,—Operations, earnings, expenses and charges,
and the balance sheets have been as follows:

Mi' es operated
Operations—

Passengers carried.
Pass, car 1 mile
Rate per pas. per m.
Earns.per pas. tr.m.
Rev. freight (tons)

.

Rev fr'ht (ton8)lm.
Rate per ton per m.
Earne.per frt. tr.m.
Earns, per mile
Earnings—

Passengers
Freight
Mail, express, etc..

Total earnings.
Expenses—

Malnl. of way, etc..
Maint. of equip
OoEduct'g transp'n.
General
New construction..
New equipment

Total expenses..
P.O. of exp. to earn.
Net earnings........
Other Income

1904.

523

895,568
83,«76,278

, l'o7 ots.
$1-23

5,147,411
1374574283

516 ots.
$1-70

},336,384
7,152,631
155,909

1903.

523

767,719
83,835,491
1-63 Ots.
$1-25
4.860,835

1809956766
527 Cts.
$1-60
$16,103
$

1,360,734
6,902,380
165,205

1S02.

523

650,767
73,310,390
1-66 Ct8.
$1-097
4,512,120

1219576176
0-475 ots.
$1-538
$13,649
$

1,216,911
5,791,033
130,955

1801.

523

662,250
83,048,712
1-57 cts.

$1173
4,623,086

1339545971
0-458 Cts.
$1-339
$14,312
$

1,304,105
6,037,828
113,550

8,645.374 8,418,319 7,138,899 7,485,483

901,180
952,266

4.191.286
118.9i7
314,597
359,870

893,9791
810,897 I

4,210,435 f

116,916J
26«,572)
385.000 (

4,784,180 4,985,661

685.000 756,000

6.838,147
(7910)

1,807,228
35,156

6,677,799
(79-04)
1,770,520

£0,709

5.369,180
(75-07)
1,769,719

40,125

5.741,664
(76-70)
1,743,819

32,291

Total
Tayments—

Interest on bonds..
Equip, payments...
5%dlv.on Istpf.stk
S% on 2d pref. stk.
Taxes
Miscellaneous

1,842,384 1,821,229 1,809,844 1,776,110

777,0€0
172.460
250,000
330,00a
258,^63
15,544

777,C0O
176,737
250,000
.^30,000
263,243

777,000
185,649
250,000
330,000
250,073

Total 1,803,467
Balance, surplus.,. 33,917

GENERAL BALANCE
1904.

Cost of road 46,086,158
Cost of equipment 3,72 ,847
Materials and fuel 316,963
Cash on hand,leash
with fln'l agents
and in transit... 1,612,611

Bills receivable... 1,72,J

Agents, etc 548,824
Other companies. 645,'9l
P. O. Department 11,088
Miscellaneous 100,0'35

1803.
«

46,086,158
3,72i),847

3B8,755

1,796,980 1,792,722
24,249 17,122

BHEET DECEMBEK 31.

1904.

521,315
851,722
530,S77
948,313
ll.O-iS

98,811

Total 52,943,729 63,131,887
—v.. 80. p. 223, 219.

lAabilities—
Stock (see Kt. &
iND. Section)...:

P''unded debt .

Uupaid vouchers.
Unpaid payrolls..
Due cos. &tndiv..
Renew, i imp. ac.
Int. due—not paid
Itit. aco'd,not due.
Equip, account...
Dividends
Sink, fund acct....
Income account...

777,0C0
154,217
250.000
330,000
225,962

1,737,179
38.931

1903.
9

30,030.000
19,425,000

595,610
284,133
731,258
125,000
10,820

194,250
2M.W99

680,674
641,897
427,183

30,000,000
19,425.100

702,817
282,181
510.203
470,000
10.610

19t,250
!i9,6e9

5g0,659
54!,89r
3j8.2n

Total 52.943.729 63,134.887

Northern Faciflc Railway.

fGeneral Balance Sheet Feb. S8, 1905,J
The condensed balance sheet Fdb. 28, 1905, was as follows :

Northern Pacific estate,.., $284,889,495
Equipment 30,357,824
Prop'y leased to Manitoba 7,oo0,000
Cash in sinking funds 5-i8.H65

St.Paul-Dul. Uiv.bondBCol. 1.618,212
Nor. Pac.-Great Nor. joint
bonds collat. (1.07(5,116
shares C. B.&Q. RR. stk.) 109,112,910

Cash for dividends 10,7rtS,15-*
Cash on hand ]2,0,)9,«78
Accounts receivable 3,229.259
Bills receivable S0,«43
Material tn hand 2,98^,429
Treasury securities 12,984,2 9
Bettem't & enlarg't fund.. 4,094.441
Insurance fund 747,012
Land department assets,. 5,647.643

Total ?4So,442,15L

See earnings In V. »0, p. 1729.

LiabUitUs—
Cipltal stock $165,000,000
MortKage debt a79,>^51,100
BoQds assumed by North-
era Pacific Ry

Pay-rolls, material vouch-
ers and miscellaneous ac-
counts

Taxe^ accrued (partly esti-
mated)

Inte-est on mortgage debt
Dividends unpaid 10,765.177
FuQds lor Improvements
and for replacements of
equipment, etc 4,022,218

Insuraace fund (4'.01^
Liquidation fund 28,033
Pi oflt audioes 16,835,979

13,460,368

3,244.902

51<1.678
1,170,6-14

Total $185,44^,151

Philadelphia Company of Plttebargh,
(Report for Fiscal Year Ending March SI, 1905

J

The report of President Reed, the compauy'd income ac-
count, balance sheet and stock holdings, the combined in-
come account of all the operating comoanies, and the report
of Prealdent Gallery of the Pittsburgh Railways Co., will be

found in full on pages 1559 and 1863. Tae report oontaing a
statement regarding the malntenaaca of the property and
plant during the six yeara ending Mar. 31, 1905,

fifafisftcs.—Eariiingp, expenses, etc, were as follow :

190405.
Rec ipta — $

From gas 4,300,042
Prom oil 19S,33l
Dividend on etoobs owned.. 1,484,281
Rents 36,418
Interest and discounts, etc. . 221,768

1903-04. 1902-03. 1901-02.

4,3:'7,399
15«,493

1,407,440
8,162

210,444

3,769,163
161,155

1,424,193
3,378

120.108

3,188,121
115,073
773,448

3,626
66,690

Total receipts 6,238,870 6,1.^6,938 5,478,002 4,146,958
Operations, taxes, etc 1,938.180 2,067,006 1,758,172 1,357,559

Net earnings. 4,300,690
Deduct—

Paid leased companies 91,401
Preferred dividends (5 p. o.) 287,238
Common dividends (6 p. o.)l,737,l47
Interest on bonds 992,358
Other interest and miscell's
Improve'ts, extensions, etc. 872,475

Total 8,981,119

Balance, surplus 319,571

4,089,932 3,719,830 2,739,399

131,853
287,238

1,737,139
921,4?1

612,313

92,160
287,251

1,702,931
863.233
26,462

572,227

281,870
250.680
886,023
464,729
34,446
570,630

3,690,024 3,544,313 2,478.378
399,908 *175,517 311,020

" lu 1902 company received In addition $105,625 premium on bonds
sold, $2,000 profits on realty sold and $598,184 "deferred" dividends
on Consolidated Traction preferred stock.—V. 80, p. 1729, 652.

Corn Products Compauy.
(Report for Fiscal Year Ending Feb. £8, 1905J

The reports for the last two fiscal yeara afford the following:
1904-5. 1903-4.

Dividends and proflts from oonstitn't cos.. $1,802,205 $1,583,774
Miscellaneous receipts 3,384 59,519

$1,643,293

$153,276

$1,805,589
Deduct—

Management and other expenses $106,851
Interest, net 9.272

Net Income.... $1,689,456 $1,490,017
Dividends on pref. stock (7 p. 0.) 1,916,495 l,9i6,446

do com. do (4%)1,808,296

Balance for year def.$227,029 d6f.$2,234.725
Balance brought forward 353,051 2.587,776

Total surplus as per balance sheet $126,022 $353,051
*PB0riT AND LOBS ACCOUNT OF CONSTITUENT COMPANIES FOE TEAK.

1904-5.
Gross proflts from operations $2,885,148
Int. received and discount on bonds purchased
for sinking funds 83.164
Total $z,9b8,ol2

Less—Repairs..... 635,856
New construc'n written off in lieu of depreo. 304.9^4

Balanoe $z.oa7,80<i
Deduct interest on bonds, etc, 550.724

1903-4.
$5,571,003

99.978

$5,67l>,9»l
1,035,470
1.082,723

$i,05^,788
569.044

Total net profits of constituent oompaii's..$L,47!J,7/8' $2,i>d3,74l

COKN PBODU0T8 COMPANY SHARE OF PROFITS,
Of the above total net profits the Corn Prod-
ucts Co., based on its stock ownership In
constituent companies, is entitled to $1,147,514 $2,615,957

Add interest receivaa by the Corn Products Co 59.519
Less expenses of Corn Products Co 112,730 153,376

Net Inco'e to which 00. Is entitled for year.$l,084,775 $2,522,'i00

*The8e figures are for year ending Feb 28, 1905, except in case
New York Glucose Co., In which they are for year ending Dae. 31.

CORN PRODUCTS CO. BALANOE SHEET FEB. 28.

of

1906. 1904.
AgQAfjg -^ S $

Cost of securities.72,696.245 72,596,243
Sundry stocks con-
stituent cos.cost 936,617

Loans to constitu-
uent cos ..

AcctB.recelva'e.... 413
Cash in banks and
on hand 281,331

1905. 1904.
Liabilities— % $

Preferred stock.. .87,R80,740 27,380,740
Common stock ...45,215,505 43,215,505
Surplus cash from
organization.... 739,736 739,73?

Bank loans 400,OOT fOO.OOO
Accounts paya'e.. 12,603 63.630
Surplus profit 126.022 353.051

989,616

160,000

495,771

Total 73,874,603 74.241.6 2 Total 73,874,608 74,241,663

CONSOLIDATED BALANCE SHEET OF CONSTITUENT COMPANIES.
[Glucose Sugar B-flning Co., National Starch Co. (a« at Feb, 28, 1905)

and New York Glucose Co. (as at Deo. 31, 1934)],
Assets— $

Properties and plants 55,654,443
Deferred assets (supplies on
hand, expenses paid in ad-
vance, etc) 1,183,079

Current assets—product on
hand, (at cost), accounts
receivable, cash, etc 3,670.481

Total §80.5C8.003
-V. 80. p. 1865, 1177.

Liabilities - $
Capital stock 46,889,800
Bonds (inc. bonds not assu'd
and less bds. in sink, funds. 9.612.000

Current liabilities (accounts
payable, ezp. accrued but
not due, etc.) 1,084,227

Surplus (on basis of stock
ownership the Corn Prod-
ucts Co.'s int.ls .$3.2S3,764). 2,041.976

Total $60,508,003

Brooklyn Union Gas Company.
(Report for Fiscal Year Ending Dec. SI, 190Jf.)

The report of the Joint Legislative Committee, referred to
under the heading cf Consolidated Gas Co,, affords the fol-

lowing information regarding the company and its subsid-
iaries. As to item of other income, see note below:

statistics- 190*- 19C>3. 1802. 1901.
Gas sold, cubic feet.6650377184 6119002436 5340869683 4738536493
Cost per 1,000 en ft. 40-94 cts.
Oostdistrlbt'up.lOOO 18-38 ots.
Tot. cost p, 1000 cu.ft. 59-32 cts.
Earnings—

Gross earnings $6,534,611
Cost of gas—

Cost of gas In hold6rs.$2,722,985
Costof dUtrlbntion.. 1,222.282

42-88 cts.
17-64 ots.
60-52 ots.

44-55 cts.
19-60 ots.
64-15 Ots.

36-85 cts.
21-51 cts.
58-36ctS.

$5,992,516 $6,243,189 $4,676,568

$2,623,988
1,078,972

$2,379,292
1,047,420

$1,746,133
1,019,086

Tot. cost gas sold. S8,945.207 $:?,702.960 $3,426,712 $2,765,219
Net earnings $2,589,404 $2,289,556 $1,816,477 $1,911,349
Deduct —

Int. on funded debt. $934,155 $840,296 $784,023 $763,213
Dlvld'ds on stock. (9ifl)l, 425,000(8)1,200,000 (8)1,200,000(8)1,200,000

Bal., snr. or def. sr.$230,249 Br.$249,260 df.$167,546 def.$56,864
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Note.—Tiie company also derived as Income from Investment < and
from sales of gas stoves, etc., during the four years the sam of $229,-
822, making a total sarplos for the four years of $ 181,421 above In-
terest and dividends.

The receipts and expenses for the year 1904 of subsidiary
companies, all of whoss stock is owned, and which are not
within the purview of chapter 3S5 of the laws of 1897, fixing

the Tjrioe of gas (Greater New York Charter, section 1,639),

together with the value of their securities held, taken at cost,

is given as follows :

Surplus Sharesof BooJcval. Boikval.
Oat over stock stock bonds

Name of Co.— sales. expenses, owned. owned. owned.
Woodhaven Gas. ..$43,222 $9,557 200 $20,000
Ne\vtownOa8 216,036 59,007 600 60,000 $61,500
Rlobmond HUl &
Qieens Co. Gas L. 56,720 17,245 10,000 26,759

Jamaica Oas Light 66,201 12,877 2,000 145,000
•Fltttbush Gas .. 174,681 8,445 4,000 372,772 35,700
Equity Gas Light.. Oper.byBr.Un.Gas. 2,500 318,065 260,000

•Electric current sold, $105,918 ; surplus over expenses, $39,202.—
V. 78, p. 1909.

Cenaolldated Gas Co., New York.

fReport of Joint Committee of Legislature, 1905. J

The Joint Committee of the Senate and Assembly of New
Yorh State, consisting of Frederick C. Stevens (Chairman),
Alfred R. Page, James K. Apgar, George B. Agnew and Ed
win A. Merrltt Jr., with Charles E. Haghes as leading
ooucsel, made under date of April 29, 1935, the report of its

inveetigationa into the organization, operation, etc., of the
gas and electric-lighting companies of the City of New York.
TbiB report is a pamphlet of 96 pages compiled in clear
form and giving much information not heretofore obtainable
regarding the lighting companies of New York and Brook-
lyn. We give below certain excerpts from this work and
various compilations of figures prepared for the Chronicle
stating briefly the main features of intsreatto investors re-

gardiog the finances of the Consolidated Ga? Co, and sepa-
rately Its subsidiaries, and the Brooklyn Union Gas Go.

The Consolidated Gas Co. was organized In November. 1884. with
$39,078,000 authorized capital stock, of which $35,436,060 was Issued
for the acquli^ltlon of the property and fraDchiscs of the following
cOEStltnent companies (subject to cercaln indebtedness) appraised for
the purposes of consolidation, as follows:

Date , Avvraital of . Capital Debt
Incorp. Propertii. Franchises. Stock /Assumed.

New York Gas Light Co 1831 ?6,143,000 11,417,000 $4,000,000 ^131.7i2
Manhattan Gas Light Co ... 1830 9,611,000 2,3a9,f00 4,000 000 590,7^4
Metropolitan Gas Light Co.. 1848 6.312,000 ; 1.803,OoO 2,W0,0j0 8a5,7«3
Harl'm yas LightCo 1855 2.531,000 4W,00j 2,000,'IOO 289,?40
Municipal Gas Light Co. 1874 3.9:^5,000 1,175,009 8,00 ',000 40.',410
Blnlckerbocker Gas Light Co. 1876 2,472,000 528,000 1,500,000 1,176,271

Total $29,994,000 §7,781,000 817.000,(00 13,415,130

Of the foregoing total of property, $29,991,00 J was made up as fol-

lows: Plant, $12,151,000; real estate. $8,617,O00; street mains,
valves, etc., $5,217,000; meters and services, $2,200,000; bulkheads,
piers and water rights, $1,390,000; office buildings, furniture, labora-
tories, etc., $419,000
"It Is doubtful whether the company has any extensive rights In the

olty of New York. It appears that no franchise other than the fran-
ohlEe to be a corporation has been granted to the Consolidated Gas
Co., and It would seem that several of the grants to the constituent
companies have expired or will soon expire.
"The grant to the New York Gas Light Co. was made May 12, 1823,

for thirty years. The grant to the Manhattan Gas Light C ). was made
May 5, 1848, for twenty years. The grant to the Metropolitan Gas
Light Co. was made Dec. 22, 1858, for thirty years. The grant to the
Municipal Gas Lleht Co. under ordinance of Deo. 23, 1876, apparently
will expire in 190V. The grant to the Anthracite Gas Lighting &
Heating Co., made Sept. 17. 1863, and claimed by the KnlokerDO»ker
Q as Light Co., apparently win expire in 19X3. The grant to the Har-
lem Gas Light Co., which was incorporated in 1855 for a period of
fifty years, was made April 25, 1855, and contained no time limita-
tion. The olty, however, reserved the right to purchase at any time
from the said company all property at cost and 10 per cent over cost.
No evidence has been furnished of any other franchise granted to any
Other coESTltuent company or claimed by the Consolidated Gas Co.
"It Is not the province of this committee to determine precisely to

what extftnt the company may possess rights in the streets. It is ths
duty of the municlDal offloers to take proper steps to prevent an un-
authorized encroachment upon public property."
Since organization the ConsoUdatsI Gas Co. has increased its aath-

orlz'id issue of capital stock to $l00,oo0,000, of which $30,000,000
has been issued and approximately the entire remaining ii;20,<:00,ooo
is reserved to take up a like amount of 6 per cent debenturcB.
convertible at option of holder. A portion of the money thus obtained
waR invested In securities which It now owns aod which stand on Its
hooks as follows:

Total Amotmt Book
issue. acquire i. value.

N. Y. Mutual Gas Light Co.. Btk.$3.436,600 $ l ,763,200 $5,328,228
Btandard Gas LlphtCo.com. slk. 4,986,700 4.630,900? i^ioq.iq
Preferred stock 4,295,700 3,934,400 j

A».A*o,Tii»

New Amsterdam Gas Co. oom- )mon stock 12,165,000 12,109, "^Or) ^ 4,772,585
Prefwred stock 9,000,000 H,977,600)

Mew York KllBon Co. stock 45.051,000 45,041,000 18,202,969
Brush Illuminating Co. bonds.. x277,500 277,500 277,500
United ElBC. Light & Power Co. ")

common stock 3,697,100 8,608,600 ( Qdioono
Preferred stock 1,649,500 1,639,800! ».4i».wo'^

Obllgatlone (?) 5,781,998 J
National Coke & Coal Co. stock. 60,000 50,000 50,000
Astoria LU-ht, Heat & Power 1

Co. stock 500,000 500,000
1

Bonds 375,000 875,000}^ 3,760.000
Advances account new plant I

at Astoria, notes (t) (1) J

Westchester Lighting Co. com- )mon etrck... 10,000,000 10,000.000V y 4,895
Preferred stock 2,500,000 2,500,000}

Total as of Deo. 31, 1904 $55,938,643

X Substantially all the company's $1,000,000 capital stock is held by
the United Electric Light & Power Co., which see below.
1/The stock was aoqnlred by the assumption of the bonded debt

$12,500,000 of ihe New York & Westchester Lighting Co. The Con-
Bolldated Gas Co. also holds certain obligations of this company.

The statiBtics regarding tbe gag manufactured and pur-
chased by the Consolidated GdS Co. and the cost of the same,
also the results of operations for four years past, compare:
GAS MANDFACTDKED AND PDRCHA8ED (CUBIC FEET, OOOS OMITTED).
Oas made by -

Consolidated Gas Co
New Amsterdam Gas Co.
Standard G,iS Light Co..
N. Y. Mutual Gas Lt. Co.
Central Union Gas Oo

1904.
8,984,050
8,487,039
675,S54
738,824
27,253

1903. 1902. 1901.
9,911,434 9.899.300 9,696,461
2,794,598 1,758.139 672,991
617,445 561,049 557.287
193,178 135,795 88,013

Total 13,918,425 13,416,656
or which said 13.170,760 12,766,545
Used by company 64,914 61,923
Unaccounted for 677,751 588,183
COST TO CONSOLIDATED QA8 CO. (CENTS PBB

Gasmanufac'd (at holder) 39-30 38-60
Gas purchased (aver.)x 33-92 35-19
New Amsterdam Gas Oo 32-88 34-74
Standard Gas Lt. Oo 32-8a 83-96
Mutual Gas Lt. Co 40-48 45-07
Central Union Gas Oo 28*00

TOTAL COST GAS MANCPACTUBED AND FUBOHASED (FEB 1,000 OU. FT.)

Cost Of manufacture (cents) 37-4 37-7 35-2 86-2
Cost of distribution (cents) 11-6 11-5 13-0 12-8
General expenses (cents) 8*8 95 8-4 8*6

12,354,284 11,014,753
11,494,838 10,296,956

60,461 70,056
798,985 647,741

1,000 CCBIO FEET).

34-80 36-80
37-18 36-16
38 0;j 88-17
33 82 35-18
44-10 50-00

yTotal 57-8 68-7 56-6 67-6

X This gas was delivered to the Oonsolidated Gas Co. either at its
holders or in its mains. The price agreed to be paid therefor was the
actual cost of the labor and material entering into its manufacture,
plus 10 p. 0. thereof for the service rendered, except in the case of the
MutualGasLlght Co. in 1901, when the net price was llxed at 50
cents per l.CWO cubic feet.

y Compare company's statement on page 1858, to-day's ChsonicLb.
1904. 1908. 1902. 1901.

Gas sales 13,167,610 12,774,240 11,499,430 10,290.382
Deduct—

3,528,902 3,824,806 3,445,229 3,521,620
1,671,650 1,233,716 912,669 458,234
1,611,263 1.547,995 1,606,554 1.408,258
1,224,467 1,272,085 1,032,691 950,032

Cost of gas manufact'd..
xCost of gas purchased..
Cost of distribution
Gen. expen., Inol. taxes.

Total oper. expenses. 8,036,282
xNet 5,131,328
Income from securities.. 963,614
Miscellaneous income... 119,717

7,878,602 6.996,143 6,338,144
4,895,638 4,503.296 3,952,188
738,80(} 631,607 586,869
109,906 100,165 76,483

xTotal 6,214,559 6,744,350 6,238,068 4,615,640

X This Item Is not shown In the report, bat it apparently follows
from the other Items given.

Note.—The report explicitly states that no allowance Is made in tbe
foregoing for Interest on debentures or dividends on the capital stock.
The interest charge for the year was about $672,000 (only six months
Interest on the $20,000,000 debentures of 1904 being included). The
amount paid as dividends is shown below. Evidently, therefore, if

there were no other credit Items to be included, the company would be
operating at a considerable deflolt, an absurd assumption, especially
in view of the annoanoement at the annual meeting last January (V.
80, p. 470) that there was a surplus on the year's operations over and
above fixed charges and dividends of about $2,600,000. this contrast-
ing with $2,500,000 in 1903 and $2,100,000 in 1902. Possibly the ex-
planation is to be found in the large surplus over charges shown by
the New Y<)rk Edison Co., although the committee understands
that no dividends were paid on that company's shares. See NdW York
Edison Oo. below. -[Ed.]

The dividends paid were as follows :

1904, 1903. 1902. 1901.
Dividends on stock $3,799,970 $5,974,766 $5,832,328 $5,821,632
Rate per cent {9^) (8) (8) (8)

The report farther gives the following:

The Consolidated Gas Co. contemplates the abandonment of the gen-
erating stations in the Borough of Manhattan, and the substitution
therefor of the new generating plant which it is now erecting at As-
toria, L. I., ihrougli its subsidiary corporation. The Astoria Light,
Heat & Power Co. The plant at Astoria Is to have a total capacity of
40,000,000 cubic feet per day, or capable ot producing a yearly aver-
age substantially equivalent to the production of the present plants in
Manhattan. There have already been expended for this purpose up-
wards of $3,000,000, represented by the obligations of the Astoria
company. The plant which will thus be replaced has a booK value of
approximately $10,000,000. Id has been lestifled that the improve-
ments in apparatus and the economies due to centrailzition will re-

duce the cost of gas out of holder to about 29 cents per 1,000 cu. feet.

The following are comparative condensed balance sheets

Djc. 31, 1904, and Nov. 11 1884, acoordlag to the books :

CONDENSED BALANCE SHEET.
Dec. 81, Nov.n, Dee. 31, Nov.ll.
1904. mm. 1901. 1884.

Asaetg- $ $ LiabiHtiei— S $
R'l est.,plant,etc.x47,402,6i8 37,971,419 Capital stock SO.OOH.OOO 35,430,030
Cash l.a»l,137 scrip 920
Accis. and bills Bonded debt. ... 1,894,000 1,886,507
recelvaole yl8,223,fl9^ ^24,8rtn Convert, debent. 19,857.(100

Mai'l & supplies 653,706 430,607 BonOs & mortgs 1 5,000 38,677
Securities, siocks Consuraers' dep. 885,i8H 301,162
and bonds z55,938,648 Ac.&bUlspay'e. 3,997.9B8 1,6J7,907

Profltand loss 62,441 Insur. fund, etc.. 304,154
Cap. stock prem. 14,32a.ai7
Profftdcloss

Total

2,88<,6r)l

Total 123,610.103 3,>,295,i33 123,610.103 3 ).295,«83

X The book value of the items conslitutlne plant, etc., on June 30. 1901, was
as fo lows: Keal estate, $ll,v;16,479; p)aut, Ji6,7=l>,4«.^ ; mains, 17,571,808 ; ser-

vices, ?l,'!-.i7,W»l; material and .supplies, *«W7.0U; meters, stoves and other per.

sonal property, $(,630,772 ; franchl.ses and rlKhts. t7.''hl.0OJ ; lotal, $4 7,880,470.

Total value as reoorted to Tax Commlsstoners, |3 >,079.fi7n,

y Includes advances to subsidiary com))anles as follow: To East Ulver Qa»
Co. of Long Island Citv (controlled by New Amsterdam (Ja" Co.), $4»'t,5ll. to
New York Edison ' 'o . $3.UOU,(iOO; to United Electric IJchi i Power Co , f842,-
l-e; to Westcbester lilKhtiuKCo.. $3u2,32S; total l4,6»l,oi6. The report says
that the moneys realized from tbe sale of the convertible debenturoi issued in
.July, 1904 (»riO,' Ou.oou, authorized) have not all been expended for corporate
expenaes. but to alarKe extent have been invested as follows: United States
Government bonds. *-',ooH,'00 ; City of New Yorli cor|)orate stock, $<.i)tt7.ft00

;

total, $1 i.iivt5,5(i0. Presumably this amount aho is carried among accounts and
bills payable.—[Ed 1

/. See list of securities above K'ven.

The committee seeka to trace tbe growth of the several

companies by consolidation, purchase and otherwise, and by
eliminating from plant acconnt all apparently fictitious

items and over- valuations and by comparison with the reports

to the Tax Commissioner to arrive at a reasonable estimate
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of the value of the assets. The process is necessarily in-
volved, and requires more space to explain than ia avail-

able in these oolnmne.
Compare the company's statement on page 1858, and see

the separate report for each of the subsidiaries below,—
V. 80, p. 1177, 1060.

New Amsterdam Gas Co., New York.

CReport for Fiscal Year Ending Dec. 31, 1904,

J

The legislative report referred to above under heading
Consolidaied Gas Co. contains the following information:

Capital stocfe: Preferred, astliorJzed, $10,000,000, ontstandlng,
$9,000,000; common stock authorized, $13,000,000, outstandlnjr,
$12,165,000. Owned by OonsoUdated Gas Co.: Preferred. $8,977,500,
and common, $12,109,500. Funded debt of coiistituent companies
assumed, if9. 1 00,000; New Amsterdam Gas Co. bonds ($ll,000,OfO
authorized. $365,000 in Ihe treasury), $10,635,000; total funded df fit,

$19,735,000. Included In the property acquired are the following
shares of other companies: New York Carbide & Acetylene Co.,
$7,000,000; Central Union Gas Co., $3,500,000; Northern Union Gas
Co , $740,000. East River Gas Co. of L I. City, $1,000,000; total par
Talue, $12,240,000. "The stock of the New York Oarolde & Acetylene
Co. Is apparently worthless. The Central Union Gas Co. aid the
Northern Union Gas Co. have paid no dividends save a small divi-
dend In the year 1902."
The balance sheet of Deo. 31, 1904, showed a net deficit from opera-

tions to that date of $953,496.
The company claims no franchises in the boroughs of Manhattan and

the Bronx other than that granted to the Equitable Gas Ll^ht Co.
"under a permission to lay mains and pipes granted Deo. 26, 1 832.
pursuant to ordinance of Deo. 23, 1876. It was provided that the
permission, unless sooner revoked for breach of condition, should con-
tinue for thirty years from Its date and that the said permission
should not be transferred without the consent of the Mayor, Comp-
troller and Commissioner of Public Works." The New Amsterdam
Gas Co. controls the East River Gas Co. of Long Island
City, which still holds the franchise granted by chapter 338 of the
Laws of 1 892 to supply gas and electricity in the City of New York and
to any other companies.
The company sells gas to the ConsoU dated Gas Co. (see that com-

pany above), the amount so sold in 1904 aggregating 3,48 ",038,600
cubic feet (contrasting with 2,772,251,700 cubic feet sold to other
customen). but the amount received therefor is credited against the
expenses of operation and does not appear among the gas rales as
below shown. The total co6t of production to the point of distribution
—that is, to the point when the part manufactnaed for the OobsoU-
dated Gas Oo. was taken by it—amounted (as stated by the company's
Vice-President) to 32ia cents per 1,000 cubic feet.

Save for a small dividend on the shares of the Central
Union Gas Co. and Northern Union Gas Co. paid in 1902,
the New Amsterdam Gas Co. has received no income upon
the securities it owns. (See those companies below.)
The income accounts, omitting said item of "other in-

come," compare as follows, the sales of gas being those to
customers other than the Consolidated Gas Co. (see explana-
tion above):

1904. 1903. 1902. 1901.
Sales of gas other than
Con sol. Gas Co. (000
omitted) eu. ft 2,772,252 2,657,495 2,440,251 2,239,583

Proceeds gas sales. $3,747,722 $2,626,590 $2,410,884 $2,212,779
Operating expenses.... 1,387,043 1,371,469 1,396,108 1,412,711

Net earnings $1,360,678 $1,265,131 $1,014,776 $800,068
Interest on bonds $930,092 $939,290 $971,812 $954,416
Depreciation 205,279

Surplus for year $225,307 $316,841 $42,964 df.$154,348
—V. 70, p. 1252.

Standard Slas Light Co., New York.

fReport for Fiscal Year Ending Dec. 31, 1904. J
The legislative report referred to under heading CorsoH-

dated Gas Co. gives the following facts regarding this com-
pany and its operations:
Authorized capital stock, $10,000,000; issued, (§4,295,700 preferred

and $6 ,< 00,000 common, of which Consolidated Gas Co. owns $^,934.-
400 preferred and $4,ea0,900 common. Funded debt. $I,28,'>,0C0.
Book value of real estate, plant, property, franchise and material anl
supplies 88 per b&lanoe sheet Jan. l, 1905, $10 558.350, of which
leases and contracts constituted $3,795,008. Total net booK surplus
Deo. 31, 1904, $1,430,999.
By chapter 248 of the Laws of 1886, tlie company was authorized to

"lay conductors and mains for conducting gas ihrnugh and under all
the streets, avenues and squares and public places" of tlie city of New
York, but "f aid oomDacy shall not consolidate or In any way unite
With any other gas company in said city or in any way pool its earn-
ings or receipts with any other company.
The Standard Company sells gas to the Consolidated Gas Co. (see

that company aboi e) on the basis of cost of labor and materials plus
10 p. c. for services, and credits the amount received against the oper-
ating expenses, the gas sold not being included ia the total gas sales
as shown by its profit and loss account.

The income account is reported as follows (see explanaticn
above):
Oas sales, excl. to Oon-
aolidated Gas Oo— 1904. 1903. 1902. 1901.

Cubic ft. (000 omitted) .. 2,042,719 1.987,743 1,856.351 1,756,334
Proceeds $2,011,126 $1,962,158 $1,S38,906 $1,706,998
Operating expenses 1,051,780 1,044,317 1,048,238 939,638

Net earnings $959,346 $917,840 $790,727 $767,362
Interest on bonds S63,608 $68,100 $68,100 $68,10r)
Depreciation 200,000 220,590 .M,i63 9,896
Dlvldendon pref..6p. 0. 257,742 257,742 257,742 257,:'42
Dividends on common... (6)299,142 (6)299,142 (e)'.'.99,l42 (5)249,285

Surplus per year $138,854 $72,266 $111,591 $182,338— V. 72, p. 1241.

New York Alataal GiS Light Compaaj.
CReport for Fiscc I Year Ending Dec. SI, 1904,J

The legislative report referred to above under heading
"Consolidated Gaa Cu." gives the foUowiag facts regarding
this company and its operations :

Authorized capital stock, »3,5OO,000; outstandlrg, $3,436,600, of which t1,7P3 -

aco owned by Consolidated Oas Co. No funded dettt. The company has in the
last two years expended out of accumulated earnings upwards of $StiO,ouo for
tne Improvement of Its plant, which was worn out and out of date, and it Is

contemplated that an expenditure of about $700,000 to $800,000 will be needed
in order to complete the necessary improvements. The amounts expended for
betterments since 1894 Kgsrepate $1,583,670 ; written off for depreciation since
1894, $1,360,142 ; book value of plant, property and real estate Dec 31. la04,
$»,850,533. Total net book surplus I'ec. 31, 1904, $646,371.
On April 30, 186'*, a grant was made to the company by the city of permission

to "lay pipes for conducting gas tiirouBh the streets, avenues, lanes, alleys and
squares in said city for the period of 30 years." It does not appear tUat any
other grant has beea made to the company.
The Mutual Company sells g«8 to the Consolidated Gas Co. [see that com-

pany] and buys gas from that company, the accounts being adjusted in each
case on the basis of cost of labor and materials plus lO p. c. for services. The
Mutual Company also sells gas to the New A.msterdam Gas Co. and to the
Standard Gas Light Co. at the rate of $1 per thousand cubic feet, permitting an
oflset of 50 cents for dlBtrlbutlon and general services, the net sum received
beina 50 cents per 1,000 cubic feet.
The sales to the New Amsterdam Gas Co. and the Standard Gas Light Co.

figure among the total sales of gas, while the sales to the Consolidated Gas Co.
are treated on the books as a credit on manufacturing account against tne gen-
eral cost of manufacture.

Th« income account (see explanation above), exclusive of a
srnaU amount from investments, surplus sundry rentals,
etc., not reported, is as follows :

1904. 1903. 1902. 1901.
Gas sales, exol. to Consoli-
dated Gas Co., cubic feet
(OOa omitted) 1,707,312 1,579,585 1,457,287 1,407,616

Proceeds $1,680,611 $1,559,890 $1,445,130 $1,381,355
Operating expenses 1,083,550 1,151,054 1,004,182 913,321

Net earnincs $678,353 $455,196 $484,779 $485,137
Reserved for deprecla'n. $350,631 $108,750 $146,376 $154,207
Dividends (9 percent) .. 309,294 309,394 309,294 312,i64

Surplus earnings .... $18,434 $37,152 $29,109 $18,466
—V. 72, p. 46.

Central Union Gas Co., New TorK.

fReport for Fiscal Year Ending Dec, 31, 1904.

J

The report of tne Legislative Committee referred to above
under the heading Consolidated Gas Co. and New Amster-
dam Gas Co. contains the following information:
Capital stock, $3,500,000, all owned by New Amsterdam Gas Co.;

bonds outstanding, $3,500,000; 1 other funded debt, $62,000. The
company owns $760,000 of the capital stock, $l,f OO.OCO of the North-
ern Union Gas Oo. (which see below). Bock value of real estate, plant,
materials and supplies, franchises and good will as per company's
books on Deo. 31, 1904, was $8,027,092. The company operates in
the Bronx under franchises alleged to have been granted by certain
( ffloers In the towns of Morrlsanla and West Farms to Robert Campbell
& Co., "this privilege .to be exclusive to them for the term of twenty
years from the date hereof."

The company manufactures gas for the Northern Union
Gas Co. and the Consolidated Gas Co., receiving cost and 10
per cent additional for services. The net receipts from this
source are credited to the cost cf manufacture below and are
not included in the net sales of gas or the proceeds there-
fro ".

Oas sales (su above)— 1904. 1903. 1902. 1901.
Cubic ft. (000 omitted).... 1.010,119 950,365 847,684 699,241
Proceeds thereof $1,024,238 $969,609 $867,065 $719,174
Net operating expenses... 485,055 489,819 444,766 403,877

Net earnings $539,183 $479,790 $422,299 $315,297
Interest on bonds $172,500 $172,500 $166,139 $163,985
Depreciation reserve 151,739 5,026 4,761 3,972
Dividends (2»9 p. 0.) 87,600

Surplus for year $214,844 $302,264 $163,899 $147,310
-V. 65, p. 462.

Northern Union Gas Co., New York.

(Report for Fiscal Year Ending Dec. 31, 1904J
The report referred to under the heading Consolidated Gas

Co. above gives the following particulars:
Company organized in 1897 and operates in the Bronx. Capita^

8tock$i,5CO,ooo, of which $740,000 owned by New Amsterdam Gas
Co. and $760,000 by Central Union Gas Co. (see those oompanlea
above). Funded debt, $1,250,000. Book value of franchise and prop-
erty Deo. 31, 1904, $3,2.'i3,245. In 1902 the Central Union Gas Oo
attempted to assign to Northern Company the portion of Campbell
franchise relating to present Twenty-fourth Ward. It may also be
claimed that oartatn franchises were acquired in 1902 through the
merger with the Waketteld Gas Llgiit Co. and the Wiiliamsbrldge Gas
& Electric Light Oo. for so much of the city ae lies within the old
towns of EaetChfster, South Mt. Vernon and Wiiliamsbrldge. There
is no satisfactory evidence before us as to the performance of the con-
ditions upon which these franchises were granted or as to the right of
the Northern Company to operate under them.

Tne company bays a considerable amontat of gas from the
Central Union Gas Co,, and the amount paid on the basis of
co8t at:sd 10 per cent figures in its expense account in the fol-

lowing annual statement:
1904. 1903. 1902. 1901.

Sales cubic ft. (000 omitted) 371,505 363,502 296,908 239,611
Proceeds of gas sales $397,051 $398,081 $319,666 $217,220
Net operating expenses 225,951 240,284 187,090 173,065

Net earnings $171,099 $150,797 $132,576 $99,155
Interest on bonds $62,500 $62,500 $62,500 $62,500
Depreciation reserve 53,503 3,499 3,060
Divlifitad (4 p. ) 60,000

Surplus for year $56,096 $84,798 $7,025 $36,655
—V. 65, p. 977.

New York Edisen Company.
(Report for Fiscal Year Ending Dec. 31, 1904. J

The report of the Stevens Committee (see Consolidated Gas
Co. abovt ) affords the following data :

Capital stock at organization in 1901 : Authorized, $45,200,000 ; is-
sued, $15 0.?1,000, of which $45,041,000 owned by Consolidated Gas
Co.; bonds and real estate mortgages. $40,232,881. The assets (ex-
clusive of goodwill) amounted at book value to $i4,819,369, this total
including "Subway stock and bonds (both at par), $5,746,200," also
' Yonkers stock and bonds, $1,390,100," and Edison lloeuHe, $3,159,-
000. [In 1898 the constituent N. Y. Gas, Eleo. Lt., Heat <fe Power Co.
acquired : Of the securities of the Consolidated Telegraph & Electrical
Subway Co., $1,521,200 stock, .$4,225,000 bonds and $384,000 unpaid
coupons; of the Yonkers Electric Light & Power Co., $190,100 stock,
$200,000 bonds and $60,000 unpaid coupons.] The actual value ot
property as of May 1, 1901, the committee estimates at $23,089,781.
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The testimony Is tuat elDoe Its organization the plant, property and
Inveatments of the company were Increased to Dec. 31, 1904, to the
extent of *i 1,270, V24. making the present valae of its property [with-
out allowing for depredation, good-will and franchlsep], $34,35tf,S05.
Ot the iucrease $2,021,194 is represented by Bubwuy seourities. The
ccmpany claims perpetual franchises under various grants made to
Its cunttUueat companlesof thet right to lay and maintain oondnotors.
The Consolidated Telegraph & E eotrloal Subway Co. claims to have

conetraotert to Deo. 31, 1904, 1,452 miles of duct (exolnslVM of those
transferred to The Empire dry Subway Oo.) at a cost ot $8,980,418.
The New Y^.rrk Edihon Co. now holds $193,000 of the bonds of the
Empire Company and 5,120 shares of Its stock; upon these it receives
interest and dtvidenda.

The New York Eiigon Co., it is atated, has oaid no divi-

dends on its capital stock, but its total receipts for current
sold in the Boronsh of M^^nhatt^n alono in 1904 were $8,9al,635,

while its net profits, afttr payment of interest on bonds, are
reported as follows :

ANNUAL NET PKOFITS AFTEB PAYMENT OF INTEREST ON BONDS.

1901 $1,245,561
1900 904,006

1904 $3,460,g.'S7
1903 2, till.612
19C2 2,298,967

INCOME, ETC., PES KILOWATT HOCB ON CURRENT SOLD.

5904. 1903. 1902. 1931.
Grc83 earnings (cents) S'0t2 8636 9-211 9-605
Operating exvenses (cents) 3-664 4-223 4-703 4-858

Net earnings (cents) 4-378
Interest on bonds (cents) 1-6H3

4-413
2-000

4-508
2 390

4-647
2-890

Surplus for year (cents) 2-715 2-413 2-118 1-767

Note.—Of the total amount received for current Bold In the Borough
of MaLhattan in 1904, $8,991,635, approximately 49 p. o, or $4,371,-
046, was received under the retail eoUeduie. The average amount
paid under the retail schedule In the Borough in 1904 was 12-27 per
kllowaot hour.—V. 72, p. 1038.

United Eleetrie Light & Power Company, New York.

CReport for Fiscal Year Endr,g Dec 31, 1904 J
The report of the Stevens Committee (see Consolidated Gas

Co. above) faffords the following information :

Formerly the New York Safety Electric Light & Power Co.; name
changed as above in 1889. Capital stock. $1.«49,500 preferred and
$3,697,100 common. Funded debt, $4,838,000. More than nine-
tenths of the stock and almost all of the bDUds are held by the Con-
solidated Gas Co., which see above.
Owns $994,000 stock of the Brosh Electric Illuminating Co. (which

see below), 2,000 shares of the Consolidated Telegraph & Electrical
Subway Co., $S,000 bonds of the New York Gas, Electric Light, Heat
& Power Co., and other teouritiea; total bock value of $1,052,601, but
actual value apparently less than $10,0C0. Book value of plant ac-
count Deo. 31, 1904, $10,197,900, made up as follows: Patents, li-

censee and rights (Including $?,500,000 for discount on bonds sold and
expenses of reorganization), $6,069,423; general construction, 92,-
417,805; machinery and fixtures, $1,197,319; real estate and build-
ings, $548,48T; oflSoe furniture, tools and automobiles, $39,k65.
Claims to hold a franchise granted to ihe New York S ifety Electric

Light & Power Co. and also franchise granted to the United States Il-

luminating Co., a corporation merged with it in 1902.
"The gro88 earnings are relatively smai.', averaging approxi-

mately $1,000,000 yearly."

INCOME, ETC., PER KILOWATT HOUR ON CUBBENT SOLD.

1904. 1903. 1902. 1901.

Gross earnings (cents) 9-45 9-48 9-24 9-33
Operating expenses (cents) 624 5-64 6-12 6'36

Net earnings (cents) 3-21
Interest on bonds (cents) 2-27

3-84
2-39

145

3-12
2-38

054

2-97
280

017Surplus for year (cents) 0-94
—V. 70, p. 40.

Btubh £lectric lUaminutiiig Co., New York.

CReport for Fitcal Year Ending Dec, SI, 1904 j
The report of the Stevens Committee says in substance:
Organized in 1881. Capital stock, $1,000,000; funded debt, $277,-

600. Substantially all its stock is held by the United Electric Light
& Power Co. (which see above), atd its bonds are owned by the Con-
solidated Gas Co. Book value of real estate and plant Dec. 31, 1904,
$1,437,.535; accounts payable, $45.5,436; first mortgage bonds ont-
BtandlBg, $277,500. Claims a franchise granted in 1881.
Income in 1904, $121,470; expenses, including interest on bends and

$25,000 for depreciation, $113,050. Has paid no dividends; interest
in arrears Bino*» 1902. The company is not now operating Its own
plant, but the New York Edison Co. Is supplying the cuptomers under
an operating agreement. The plant has been abandoned, most of the
apparatus sold, and conductors withdrawn from ducts and most of
them disposed of as scrap.—V. 78, p. 1963.

United Gas ImproTement Company.
CReport for Fiscal Year ending Dec. 31, 1904.

J

President Thomas Dolan says in substance:
General Results —During the year the gas properties in which we

are interested outside of the Philadelphia gasworks Increased their
Bales 121 p. c. and the sales of the Philadelphia gas works increased
1-21 p. c in volume over 1903. The business of the electric light and
trolley companies In which we are Interested increased 10-2 p. c. and
8J« p. 0, respectively. The net profits for the year amounted to $4,-
470,844, which Is 13 18 p. c. on the capital stock of the company, and
an increase of $413,315 over the profits of the previous year, viz.:

1904. 1S03. 1002. 1901.
Net earnings $4,470,844 $4,027,529 $3,473,643 $2,535,288
Dividends, 8 p. c 2,938,000 2,J69,349 2,018,238 1,797,728

Balatoe, surplus. $1,532,814 $1,458,180 $1,455,405 $737,560
All the companies In which the United Gas Improvement Co. is in-

terested are in good physical and financial condition.
CoTLpare capitalization nnd dividends ot oontrol led compa-

nies In V. 79, p, 478, 498, 20S0.—V. 80, p. 1733, 1486.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Baltimore & Ohitt UK.—Reading Stcck,—Sef> Lake Shore
& Michigan Scuthern RR. below.—V. 80, p. 1727, 1433.

Biaitleboro & Whitehall Rli.—Reorganization.—See
West River RR. below.—V. eo, p. 871.

Buffalo Rochester & Pittsburgh By.— (Juar/er/^/,—Re-
sults for the quarter and the nine months ending Marcti 31:

Other Balance,
3 mo8. Oross. Net. income. Charges. surplus.
1906 $1,785,107 $545,012 $1,966 $161,677 $35,301
ISOl 1,615,531 596,908 4,887 434,251 167,542
9 7nos.
1904-5. ...$5,982,190 $2,2^6,047 $;6,7S5 $1,349,405 $953,374
1903-4.... 5.633,582 2,376,804 29,893 1,246,438 1,160,259
-V. 80, p. 699, 116.

Chicag) & Eastern Ilif nois RR.—Exchinge of Common
Stick TruHt Cert' ficates.— See St. Louis & 6au Francisco RR.
below.—V. 80, p, 1728, 162.

( hica^o & North Western Rj.—Option to Subscribe to New
Stock.—AW shareholders of record on Jure 1 , 1905, are offered,
by advertisement on another page, the privUejfe of subscrib-
iDg at par on the company's warrants on or before July 1 for
about $10,609,000 new common stock to the tx'ent of 15 p. c,

of their respective holdings. Subscriptions are payable on or
before July 15 and the new stock will then fce issued, entitled
to all dividends thereafter declared. The proceeds will be
used "to Improve and extend the company's property
and to provide additional equipment as well as for other
proper corporate purposes," The authorized issue of com-
mon stock is limited to $77,801,045; the amount outstandine,
including the present cff-^ricg, will be about $^.8,945,000. The
preferred stock is $22,895,120.- V. 80, p. 599, 221.

Chicago Rock Island & Pacific Ry.—iVewJ General Mana-
ger.—R. U. Mudge. recently General Manager of the Atchi-
son, has been elected Second Vice-Preeident and Q-eneral
Manager of the Rock Island system, in p'aoe of John F,
Stevens, who resigned recently.—V, 89, p. 1728, 1423.

Cincinnati Hamilton & Dayton Rj.— Proposition Ap-
proved.—The stockholders, at their meeting on April 29, ap-
proved the proposition to ratify " the purnhase of refunding
mortgage bonds of the Pere Marqette RR. Co. when and as
from time to time issued, and the sale of the same bonds,
with the guaranty of the principal and interest thereof by
this company."
Application to List.—The company has applied to the New

Yorfe Stock Exchange to list $8,250,000 4 p, c. refunding bonds
of 1954.—V. 80, p. 1110, 1058.

Colorado & Southern Rj.—Proposed Extension.—Qav-
ernor M'Djnald of Colorado has declined to sign House Bill

No. 178 conferring certain privileges beiring on the com-
pany's plans for an extension to the Gulf of Mexico. This
action, it is stated, will not delay the proposed extension,
The bill sought to authorize railroad companies to ac-
quire or guarantee the stock and obligations of other rail-

roads and to purchase or lease other roads. The Governor
objected to it because, being not sufficiently guarded in its

te/ ms, it would, he said, permit the combination of parallel
lines.-V. 80, p, 1423, 1362.

Detroit Southern RR.—So/d.—The property was bid in at
foreclosure sale on May 1 by the bondholders' committee for
$2,000,000, subject to $1,503,000 Ohio Southern Division 43 of
1901. The sale has been codfirmed by Jadge Thompson in
Cincinnati. The Detroit Toledo & Ironton RR has been or-

ganized as a temporary company to succeed to the property.
Reorganization plan in V. 80, p.'650.

Merger.—Tbi% property and the Ann Arbor RR., it is un-
derstood, will shortly be brought together. Both roads are
controlled by interests identified with the Cincinnati Hamil-
ton & Dayton,—V. 80, p. 1478, 1862.

Jaikson & Battle Creek Traction £o,—Change in Con-
trol.—Sti^zer & Co. of Toledo, it is announced, have sold the
control of this property to Myron Mills, Port Huroc; James
R Elliott, Lansing, and George G. Moore, Port Huron, who
have betn elected reppectively, Presidsnt, Vice-President and
Secretary. The purchasers already own the Lansing Sub-
nrban Traction Co. and are building a line from Lansing to

Jackson. Compare V. 78, p, 48.

Luke Shore <te Michigrau Southern Rj.—Sale of Reading
S/iares.-The report, cited on page 1852, states that during the
year 1904 there were sold 79,000 shares (total par value, $3,-

950,000) of the company's holdings of the common stock of the
Reading Company. The current rumor that the Baltimore &
Otiio has parted with a like block of stock reoeives color from
the fact that the two companies acted in concert in their ac-
quisition of these shares. The following table shows the
total capital stock of the Reading, the amouLts thereof here-

tofore owned by the two companies, respectively, and the
amount now owned by the Lake Shore—all as shown by the
printed reports

:

Oommon. Xsl preferred adp»e/*rf.
Reading Co. total stock $70,000,000 $28,O0o,C00 $42,000,000

Owned in 1904 hy-
Baltlmore & Ohio 13,952,500 6,065,000 14,265,000
Luke Shore 13,952500 6,065,000 14,265,000

Now owned by Laki? Shore.... 10,002,500 6.065,C00 14,265.000

Ntw Director.- Q'^oxge F. Baker, President of the First Na-
iional Biink, New York, has been elected to the board.—V.
79, p. 2747.

Mexioun Central Ry.—jAuf/ior 2;ed.—Toe shareholders on
May 3 adopttd iho propoairions to ohaugti the date for annual
meetings to the fourth Wednesday in September and to

Increase ihe limit of capital stojk issue from $25,000 p^r mile
to ,$33,000 par mile. Tht^y also voted to Issue ^62 i,U00 new
stock to p'*y a portion of the purchase price of bondn, securl-

aes, claims, etc , of the Coahuila & t^nolSo Ry. Referring
o the Coahuila «fe Pacific, the "Boston NdWi3 Bureau" says:
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This property, which Is now In h^nds of reoelvera. represents a cash
Investment of $3,^00 000. The Mexican Central Co sold $2,500,000
5 p. 0. two-year notes to Ladenbnr«,Thalmann&Ci. and Hallfjarten &
Co. to finance the acquisition of this property. These notes will be
liquidated by cash payments and the 6,250 shares of Mexican Central
stock. The notes werf» secured by the CoahuUa & Paolflc Becarltles,

$3,000,000 of Mexican Central Income bonds in the treasury and new
4 p. c. bonds.-V. 80, p. 1479, 1424.

Norfolk & fFestern B,^.—Equipment Trust 4^ Offered,—
Brown Brothers & Co. are offering at prices to yield about

4><i p. c. the UESold portion of a new issae of $2,000,000 4 p. c.

gold certificates of $1,000 each; series "C" maturing $200,-

000 yearly on April 1 from 19C6 to 1915 both inclusive; inter-

est payable Apr. 1 and Oit. 1; Commercial Tru=5t Co. of

Philadelphia, Trustee. These certificsates cover 17 freight

locomotives and 2,000 hopper carp, and are guaranteed both

as to principal and interest by the Norfolk & Western Ry.
Co.-V. 80, p. 1235, 1175.

Northern Secnritles Co.—No Distnbutions Mmj 9 to 16.—
The foilowicg notice is published:

The company, In order to facilitate the work of the Northern Paolflc

By. and the Gt. Northern By. Co's In preparing for payment of thflr

respective dividends on the 15th Inst., will make no transfers from its

treasury of the stock of those companies between May 9 ana May 16.

The company will continue to reoeiive deposits of its stock during the
period named, but will defer distribution thereon ontll May 16, 1905.
The railway shares delivered against such deposits will carry five

quarterly dividends, InolndlDsr that payable May 15, 1905, aggregat
ing 8\ p. 0—V. 80, p. 147 9, 1424.

Oregon Short Line B.Yi,—Application to Lis*.—The New
Tork Stock Exchange has been requested to list |45,000,000

4 p. c. refunding 25-year gold bonds.—V. 80, p. 1175, 473.

Bocbester (N. Y.) Ry. & Light Co.—New Stock for Sub-
sidiary—Option to tubscribe.—The shareholders of the sub-
sidiary Rochester Ry. Co. ot record April 29 will be entitled

to subscribe on or before May 15 for $500,000 new preferred
stock to the amount of 17 p. c. of their present holdings at

1023^ plus accrued dividend since April 1. The env.ire block
has been underwritten. Subscriptions are payable May 15.

The Rochester Railway & Light Co., owning all but a few shares of
the common stock, will subscribe to only 400 shares of the new stock,
rtlliquiBhing its rights to the .other stockholders.—See V. 80, p. 1729,

St. Loni8& San Francisco RR.—Offer to Exchange $1,000
iruit Ctrtificate for each Four Shares of Chicago <& EaUern
llUnoia Common Stcck represented by present Stock Trust
Certiftcates,—''At the urgent request of the holders of the
stock trust certificates issued by the company in respect of

shares of common stock of the Chicago & Eastern Illinois

RR. Co., under trust agreement dated Oat. 1,1902," and on
condition that the holders of a satiBfactory majority in face
amount of said ceitificates now outstaoding accept this cffar

in writing on or before May 20, 1905, the St. Louis & San
Francisco RR, Co. agrees on or before July 20, 1905, to issue

its certificates in the sum of |1,000 each, in respect of each
four shares of said common stock represented by present out-

standing certificates which may be presented for exchange,
such new certificates to be worded substantially as fallows:

No $1,000.

ST. LOUIS & SAN FRANCISCO RAILROAD COMPANY.
COMMOK BTOCK TRUST CERTIFICATE.

Chicago <fe Eastern Illinois Railroad Company,

St. Louis & San Francisco RR. Co , herelnfafter called the Railroad
Company, oeitlfles that will be entitled to receive
on July 1, 1942. subject to the payment or prior redemption of this
Btock trust certificate as hereinafter provided, and on the surrender
hereof, a certificate for four shares of $iCO each of the common stock
of Chicago & Eastern Illinois RR. Oo.,hereinalt6r called the Chicago
Company, eertlfioates for which have been deposited with Colonial
Trust Co. to hold for the purposes of this stock trust certificate.
The Railroad Company having acquired, in consideration of the

acceptance of this stock trust certificate, shares ot said common stock
of the Chicago Company to the amount above enumerated, wi)l, sub-
ject to the prior ledemptlon hereof, pay to the reelstered holder of
this stock truBt certificate on July 1. 194?, at the cffloe of said Trust
Company in the city of New Yorit, the sum of $l.ooo, being $350 In
respect of each share of said stock reoresented by this stock trust cer-
tificate on the surrender hereof, and on such payment shall be et titled
to receive from the trust company certificates for four shares of the
common stock of the Chlcatco Company. Until said July l, ) 942, or
the earlier redemption of this stock trust certificate, the railroad com-
pany will pay to the rfgistered holder hereof as Interest hereon f 20
semlarmually, on each January 1 and July 1.

If the Railroad Company thall fall to pay any such interest within
thirty days alter demand therefor shall have been made on the Rail
road Company, at the clBoe of said Trust Company, then the regis-
tered holder hereof may surrender the same to said Trust Company,
and in exchange therefor, upon demand, shall be entitled, subject to
the provlslors of the trust agreement hereinafter mentioned, to re
ceive certificates forfonr shares of common stock of Ohioago Company.
Payment of this stock trust cerrifioate and ot said interest hereon

Bhall be made in gold cola of the United States, of or equal to the
present standard of wel*hf. and fineness, and without deduction for
any tax or taxes which the Railroad Company may be required to pay
thereon or retain therefrom under any present or future laws of the
U. 8. of America, or of any State, county or municipality tiiereof.
The Railroad Company may, on any Interest day, redeem all stock

trust certificates Issued thereunder, on thirty days' previous notice to
said Trust Company. The Trust Company shall forthwith give notice
Of such elecllan to redeem, through the malls, to the registered hold-
ers of the stock trust certificates, and requiring them to surrender
their stock trust certificates for cancellailon. Upon paying to the
Trust Company on or before such redemption date said sum of .'?2i0

in lespect of each share of said common stock of the Chicago Com-
pany represented by all outstandluK stock trust certificates and the
interest aooruicg thereon until such redemption date, the Railroad
Company shall be entitled to receive from the Tiust Company all cwr-
tifloates for comaon stock of ?ho Chicago Companv then held by the
Trust Company and all liability on the part of the Rillroftd Company
under or by vlitue of the 8t(;ck trust eertlfioates shall termluate.
This stock trust certificate la issued under a trust agreement dated

Cot. 1, 1902, between the Railroad Company and Colonial Trust Co.,
trustee, and an agieement supplemental thereto, dated April , 190^,
to which this stock trust oer;ificate la subject and to which reference
Is made for Irs contents, for the nature and extent of the eecurity, for
the rights of holders of slook trust oertifioitea, ard for the terms on
which the stock trust certificates may bo issued and are secured.

[Signed by the St. Louis & San FranolBoo RR. by its Vice-President
and Assistant Secretary and Registrar, and by the Colonial Trust
Co., trustee, by its Vice President ]

Holders who desire to make this exchange are reqne«>ted to

sign a form of agreement and mail it to C. W. Hlllard,

Comptroller, 71 Broadway, New York.—V. 80, p. 1729, 1424.

Soatheru Pacific Co.—iSf/wnding'.—Referring to the
notice already published in this column, that the company
will redeem at par and interest on Jane 1 its entire issue of

$30,000,000 4.^ per cent two five year bonds of 1900, it is now
aunounced that the management has resolved to create an
issue of $30,000,000 " two five years 4 per cent gold bands," to

be dhted June 1, 1905, and to bear interest at the rate of 4
per cent per annum from that date, payable setni-annually on
June 1 and Dec. 1 in each year, and to be rtdeemab'e at the
option of the company, or its sacce3sors, at par atd accrued
interest, on June 1, 1907, or any semi-annual interest day
thereafter, and to be secured by coUateral to be deposited
with the Central Trust Co. of New York as trustee. Holders
of the 43^ per cent bonds are offered the privilege of exchang-
iog the same for the new 4 per cent bonds on the basis of

$1,000 face value of new bonds and $42 50 in cash for each
$1,C00 face value of i}4 P^r cent bonds, with coupons matur-
ing June 1 and Dec. 1, 1905, attached. Bonds with coupons
attached should be deposited at the office of the Assistant
Treasurer, 120 Broadway, New York, where temporary cer-

tificates for new bonds will be delivered and the cash pay-
ment above specified will be made, See also advertisement
on another page,
The bonds will be secured by the following collateral:

. Oap-tiil Stock. , r- Bonds >

Am lint 'J'otal Amount Class ani
Stocks. to be out- to he inteiest

deposited, standing, deposited. rate.

Carson & Colorado Ry. Co 4,376,0C0
Cananea Yaqul River & Pac.
KR. Co 2.499,5C0

Gal. Houston & North. Ry. Co. 198,000
Gila Valley Globe & Northern
Ry. Co 1.097,000

Houston B. & W.Texas Ry.Co. 1,905,000
Houston & Stireveporc RR.Co. S9.5.000

Houston & Tex. Cent. RR.Co. 9.l;98,0u0

Maricopa & Pboenix & Salt
River Valley RK. Co. 489,300
Maricopa & Phoenix

Mor^an'R Louisiana & Texas
RK. <fc S8. Co 10,000,000

N. Y. Texas & Mexican Ry.Co. 608,000
Oreson & Ca'. RR. Co. com.... 6.946,000

do do do pref ...11.980,000
Pacific Mail Steamship Co 10.005,000

4,380,000 2,000,000 let M. 4%

2,500,000
200,000 80o,bo6 Ist M."

• • •

6%

2,000,000

i50,b'o
425,000 L

] ,920,000
400,< 00

10,000,000
Ist'M.

amp. Ex
6%
1st 6^

1,000,OCO 78,000
639,000

Ist M.
Ist M.

5%

15,0f 0,000
630,040

7,000,000
18,0 0,000
20,000,000

548X00 Mat. div. 1st 6«

Southern Pacific RR. Co 4,000,000 12«,•^07,980
Southern Pacific Terminal Co. 1,99 J.OOO 2,000,000
Sunset RR.Co 248.500 500,000
Wells, PnrKO & Co 1,530,000 8,000,000
Galves.HarrisD.& San Antonio
Hy. Co., Mex. A Pa?. Kxten

Galven.Hiii ri8b.& San Antonio
Ry. Co. equipment bonds

Gulf West. Tex. & Pac. Ry.Co
Texas & New Orleans RR. Co.
equipment

Texas & New OrleanslRR. Co.,
Dallas Division

Southern Pacific Co (Central
Pacific StocK collateral)

142,000 1st M. 4^

1,110.000 2d M. inc. 68

1,230,000
2.2^4,000

1,020,C00

1,190,000

1,000,000

Series A, 63.
1st M. 03.

Series A, 68.

Ist M. 48.

Coll. M. 4a.

Total 69,166,300 12,456,000

The collateral will be deposited with the Central Trust Co.
of New York as trustee under the terms of a mortgage and
deed of trust which will contain provisions for the with-
drawal of any of such collateral and the substitution of other
securities with the approval of the trustee.—V. 80, p. 993, 873.

Union Pacific VL9..—Authorized.—ThQ shareholders yes-
terday approved the propoged authorization of $100,C00,000
new preferred stock.—V. 80, p. 1729.

United Railroads of San Francisco.-iJepor^—Results for
calendar years

:

OaVr Oross Net Charges d Div'dto Deprec'n BcUanee,
year. earnings, income, sink. fund. Invest. Co. charge, surplus.
1904. ..$6,652,630 $2,695,177 $1,790,467 $600,000 $161,363 $143,367
1903... e,243,219 2,357,138 1,660,437 480,000 157,500 69,201

The United Railways Investment Co. reports for 1904 :

Dividends received, $600,003 ; expenses, $13,963 ; net income,
1586,087 ; dividends paid on pref. stock (3^ p. c), $562,500;
fjalacce, surplus, $23,537.—V. 79, p. 2087.

West Ecid Street Ry., Boston.-fionds SoW.—The $200,000
4 p. c. 30-year gold bonds dated Aug. 1, 1902, have been sold
to Hayden, Stone & Co. See V. 80, p. 1729, 1425.

Western Maryiand RH.—Application to List.—The New
York Stock Exchange has been requested to list an additional
$1,155,000 1st mortgage 4 p. c. 50-year gold bonds of 1953,
making the total listed |SO,523,000.—V. 80, p. 1480, 1425.

West Penn Railways.—Bonds Offered.—N. W. Halsey &
C). are offering at 101 and interest the unsold portion of a
block of $2,500,000 first mortgage 5 p. c. gold bonds.
These bonds are dated April 1, 1905, due without option Jan. I,

1931; denominations, 4300 and $1,000, interchangeable; interest pay-
able Oct. 1 and April 1 at Colonial Trust Co., New York, trustee.
Authorized bond issue, $6,000,000; reserved to retire underlying liens,
$501.00(; reserved for extenbions at 90 p. c. of cost, $2,470,000; re-
mainder outstanding, $3,026,000. Bonds of subsidiary companies not
assumed or guaranteed by West Penn Railways Co., $3,454,500.
Capital s*ock of West Penn Railways Oo : Preferred, 5 p. o. non-oumu-
latlve (paid In in cash), $2,750,000; common, $3,260,000.

Further particulars will be given another week.—V. 77, p.
2391; V. 78, p. 50.

West River RE.—Reorganized Company.—W. H. Chaffee,
Clerk, gives notice that the bondholders holding a mortgage
upon the property and franchises of the Brattleboro& White-
hall RR. Co., which has been duly foreclosed, have organized
themselves into an association, agreeably to the statutes of

Vermont, under the name of the West River RR, Co., for

the purpose of taking over such railroad and operating the
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same, Walter C. Noyes, Old Lyme, Conn., is President.—
V. 80, p. 871.

Wilmington & Northern RK.—Bonds,—The shareholders
have approved the proposition to Issue $210,000 bonds. See
V. 80, p. 1425.

Wisconsin Minnesota & Puciflc RH.—Sale of Bonds-
London bankers have purchased $5,170,000 first mortgage 4

p. 0. bocds of 1950 at a price said to be 98 and interest. These
bonds are a part of the $5,524,000 heretofore reported as out-
standing. Eversz & Co,, Chicago, are offering a block of the
first mortgage 48 at a price to yield about 4 85 p. c. The road
is controlled by the Chicago Great Western.— V. 73, p. 844.

INDUSTRIAL. ftAS AND MISCELLANEOUS.
Allis-Clialmerg Co.~Additions to Plant.—The construction

papers announce that the management has decided to expend
about $3,000,000 on additions to the company's plant at Mil-
waukee to provide for the manufacture of electrical machin-
ery of all kinds of the largest types, and for the construction
of stesm turbines, hydraulic turbines and gas engines.—V.
80, p. 1480, 1364.

American Steel Foundries,—iVeto O^e.—This company
recently moved its offices to the eleventh floor No. 42 Broad-
way.—V. 80, p. 663, 602.

Consolidated Gas Co. €f Baltimore.—O/er to Minority
Shareholders.—The Consolidated Gas, Electric Light & Power
Co. offers to purchase the minority shares, paying therefor in

its general mortgage 43^ p. c. 30 year gold bonds at the rate
f one such bond tcr each iO shares of euch stock (Interest to

be adjusted), on.the condition that the said bonds be withheld
from sale for one year and deposited with the Continental
Trust Co. of Baltimore, in exchange for non-negotiable, non-
aesignable certificates entitling the holders to receive the
bonds represented thereby on April 5, 1906, and interest col-

lected in the meantime. Stockholders accepting this offer

may, within ten days thereafter, in respect of the bonds to
which they will thus be entitled, become parties to the syndi-
cate which controls all ihe bonds (|8,886,000) of the said
Consolidated G-as, Electric Light & Power Co. now outstand-
ing, and of which Harvey Pisk & Sons, of New York, are the
managers, by signing the syndicate agreement now on file

with the Continental Trust Co., Baltimore, and with Harvey
Fisk & Sons. Aseenting stockholders must deposit their
stock, indorsed for transfer, with the Continental Trust Co..
Baltimore, on or before May 20, 1905. Compare Con-
solidated Gas, Electric L'ght & Power Co. in V. 80, p. 1731.

—V. 80, p. 714, 119.

Coneolidated Gas Co., New York,—Legislation. — The
Assembly at Albany on May 3, acting under emergency
messages from the Governor, passed all seven of the bills

advocated by the Stevens Gas Committee, five of them
unanimously. In the Senate on May 4 six of the bills (with
some amendments) were passed, but the bill reducing the
maximum price of gas in the city of New York (except
in certain minor districts) from $1 to 75 cents was amended,
making the price 80 cents, and was then defeated by a vote
of 24 to 24, the passage of a bill requiring 26 votes.
Gov. Higgins issued the following statement : "Inasmuch

as all the gas bills recommended by the committee of investi-
gation have been passed, except the rate bill for private
consumers in New York City, and owing to the fact that the
commission bill gives power to regulate the price of gas to
private consumers in the city of New York, I do not feel

that the situation is such as to make it necessary to call the
Legislature in extraordinary session for this purpose,"
The bills passed the Senate by votes as follows :

EstabliebiDg a State Commission of Oas and Eleotrlolty—28 to 20.
Reducing the price ol gas lurnlshed to the OUy of New York for

muDlclpal I urpoees to 75 cents ptr thousand cubic feet—26 to 22.
Fixing Ihe price of electricity to the City of Nfiw York, other than

for street llgbtlnK, at 10 cents per kilowatt hour, and for electric
Btieet lamps $100 per lamp per year, or where two lamps are at-
tached to a sir gle poi e $05 per lamp per year, except in KId gs County,
where the bill as amended permits a charge of li cents;per kilowatt
hour for other than street lighting and $9U a year for street lamps—
85 to VS.
Fixing the price of eleotrlolty to private consumers in New York

olty, except in the llfth ward of Qaeens borough, at 10 cents Sper kilo-
watt tour, and [bill as amendeO] at 12 cents in Kings County—38 to 7.
Providing for nillizai.ion by me City of New York of its water sup-

ply for the parpose of generating electric current for use of the
municipality—a7 to 8.
Amending the New York Charter relative to inapeotlon of lUumiEat-

ing gas and teste—a 3 to 3,

All the six bills are to bo sent to Mayor McClellan for his
approval except the State Commission bill. If approved they
will take effect on July 1.

Report of Earnings, etc.—See page 1854.
Company's 8tatement.—The coinpiny on May 1 made a

protest against the proposed legislation, pointing out that the
price of gas has akrearty been decreased voluntarily from
$2 25 m 1884, snccesslvely, to $1 75, to $1 50 and to $1 25, and
by Act of the Legislature in 1897 5 cents aDUually until $1
was reachea in 1901. The company's statement (see "New
York Times" of Tuesday) in part as follows, should be con-
sideied in connection withth* report of the Committee (see
page 1854 of to-day's Cheonicle) :

The cost to the company of gas at the burner has for the past five
years averaged about C2 to t5 cents. In 1904 the cost appears at
o464 oentc, with no reserve Included, or 74 6«, inoludlng re«Brve. It
win be obHBived that for ihe jear 1903, before the $20,000,000 duben-
tures were.lmned, the cost of gas was 63-04 coniH, and it should be fur-
ther noted that the 3B6 cents incorporated in the 64'64 cents cost of
1804, Included Interest on the debentures in question for six months

only. For 1905 that Item of net Interest will amount to about 8 cents,
so that on the experience of 1904 Ihe cost of gas in 1905 at the burner
should be between 68 and 69 cents.
The price for electric current in New York City la lower than In any

other oitv In the world of corresponding size. We have record of fully
150 cities spread all c ver the Union, Id which the price is 16 cents ari't.

overa hilowatt hour, compared with the maximum price of 15 cents
on Manhattan Itland.-V. 80, p. 1177, 1060.

Consolidated (Jas, Electric Light & Power Co., Baltl-
more.- 0#er.—See Consolidated Gas Co. of Baltimore above.
-V. 80, p. 1731, 1481.

Elhhart(Ind.)ElettricCo„— :oid.—See Indiana & Mich-
igan Electric Power Co. below.—V. 73, p. 187.

Federal Teleptione Co.—Everttt Moore Syndicate,—See re-
marks on p. 1628.—V. 79, p. 503.

Eqaititble Life Assnrance Society.—President James W.
Alexander has proposed to resign as one of the seven
trustees representing the Hyde mnjority shares, beoause of
the "wholly unjustifiable charge" that he was guilty of a
breach of trust in advocating some plan of mutualization.
D. O. Mills has retired from the Friok investigating commit-
tee, solely, he says, because of lack of time to serve.—V. 80,
p. 1425, 1365.

Illinois Brick Co.—Stock Eeduction.—The shareholders on
Thursday voted to reduce the capital stock as per plan al-
ready announced.— V. 80, p. 878, 1365.

Indiana & Mlcbigan Electric Co.—Purchase. -Control of
the Elkhart (iLd.) Electric (see V. 73, p. 187) has been pur-
chased by or in the interest of the Indiana & Michigan
Electric Co.—V. 80, p. lOCO.

Keystone Telephone Co., Philadtlpl&ia.—iVet« President.—
Jacob E, Ridgeway has succeeded John M Mack as President.
The financial plan is expected shortly.— V. 80, p. 470, 166.

Lake Sniierlor Corporation.—See Michigan Lake Superior
Power Co. below.- V. 80, p. 1482, 1000.

Lehigh Coal & Navigation Co.—Dividend increased,—
TLe directors on Mouday declared a semi-annual dividend of
4 per cent, payable May 27. This iocreases the annual rate to
8 p. c. per annum, contrasting with earlier years as follows :

'92. '93. '94. '95. '96. '97. '98. '99. '00. '01, '02. '03. 'Oi.
Dlvld'nds (p.c). 5Jfl6 4ig44 4 4 4 5ifl6 5 6 7
—V- 80, p. 1738, 1360.

Michigan Lake Superior Power Co.—Default.—The inter-
est due May 1 on the $3,500>000 first mortgage bonds was not
paid at maturity, the Provident Life & Trust Co. of Philadel-
phia not having received the usual remittance. See V. 80,

p. 1482, 1386.

National PbonoKraph Co.—2?ect«ion Jlfodi^ed.—See New
York Phonograph Co. below.—V. 80, p. 166.

New England (Bell) Telephone & Telegraph < o.—Report,
—The results for the calendar years 19C4 and 1903 were

:

Tear— Eevenue. Expemes. Dividends (6 v-0.) BaL.tur.
1904 .97,323,561 95,tJ80,819 $1,320,447 $122,795
1903 6.692,865 5,277,725 1,297,002 118,133
-V. 79, p. 2646.

New York & Eentneky Co., Boehester, N. Y,— Extra Divi-
dend.—The company paid on May 1 the regular quarterly
dividend of 8 p. c. and also an extra dividend of 2 p. c. on
its common stock.—V. 80, p. 119.

New York Phonograph Co.—Decision Modified.—Judge
Hazel in the United States Circuit Court on April 20, on a re-

hearing, modified the decision handed down by him on Jan. 5
last by granting to the New York Phonograph Co., in ad-
dition to an accounting, an itjunction preventing the National
Phonograph Co., Edison Phonograph Works and Thomas A.
Edison from selling phonographs, records and supplies made
under the Edison patents except through the New York
company. The Court holds that the exclusive license

did not expire in 1903. The injunction has been stayed pend-
ing the appeal which h>is been taken to the Circuit Court of

Appeals. Compare V. 80, p. 166.

North American i^o,—New Directors.- Ch&rlea A. Ccffin,

Pretidentof the General Electric Co., and James Campbell
have been elected to the board, wtiob now includes:

Robert Bacon, Edmund C. Converse, Edwin M. Bulfeley, Silas W.
Burt, William Neleon Cromwell, George R. Sheldon, Francis 8. Smlth-
ers, Charles A. Collin. Charles W. Wetmore. New Yoik, N. Y.; John I.

Begge, Charles F. Pflster, Fred. Vogol Jr., Milwaukee, Wis.; Adoiphus
Bnsoh, Charles H. Huttig, James Campbell. Biecklnridge Jones, St.

Louis, Mo.; liaward Q. Keasbey, Newark, N. J.—V. eO, p. 1482.

Ituhber Goods Manufacturing Co.- Subsidiary Company
Moves to Detroit.—ThiB comphny's eubt<idlary, Morgan <»

Wright (Inc.), has filed articles of incorporation in Michigan
(corporate name, Morgan & Wright, Detroit,) with |1,500,000

capital stock, and will remove its entire mtinufacturlng in-

terests from Chicago to Detroit. The new plant will cover

an area of about 1% acres, with a frontage of 400 feet on the

Detroit River, and will be in operation by Nov. 1, emplojicg
some 600 operativep. Its specialty will be rubber tlrts.—Vi

80, p. 1427, 1422.

Susquehanna Power Co.—See page 1662.

Tennessee Coal, Iron & BR. Co.—New Directors. - Only two
new directors were elected at the annual meeting on M.ny 2,

namely, John E. Borne, President of the Colonial Truat Co.,

New York, and Andrew W. Smith, a large stockholder, to

succeed Joeeph B. Dlokson of New York and Cnarles Mc-
Crery, Tne last named recently resigned as Vice-President

and General Manager to become Chairman of the Woodward
Iron Co. of Alabama.-V. 80, p. 1188, 1062.

^P* IiiT«stiii«nt Ne^v« Concladed on fmt^tt 180'J.
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PHILADELPHIA COMPANY.

TWENTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDED MARCH 31, 1905.

Office of the PniLADELpniA Company.

Pittsburgh, Pa., March 31st, 1905.

The Board of Directors herewith submit their report for the
fiscal year ended March 31st, 1905.

During the year 24 wells were purchased, and 92 wells were
drilled, of which 61 were productive of gas, 12 of oil and 19

unproductive; 11 wells were sold and 27 abandoned, having
ceased to be productive; making the total number of wells
owned or controlled through stock OAvnership, and in use by
the Company at this date, 632.

During the year 31.13 miles of pipe were reclaimed and
188.64 miles were laid. The total amount of pipe lines oper-

ated by tliis Company either through ownership or stock omti-

ership in other corporations is now 1,600.70 miles.

This does not inchide the 145 miles of mains of the Alle-

gheny Heating Company, nor the 362.15 miles of mains of our
several artificial gas companies.
The Company now holds under lease 319,764 9-40 acres of

gas and oil territory situated in Western Pennsylvania and
West Virginia. It controls through its ownership of the

Union Gas Com.pany of McKeesport 398i/^ acres and through
its majority ownership of the Equitable Gas Company 1,140

acres of leaseholds.

The Company sold during the year 29,230,741,690 cubic

feet of gas, being a decrease of 1,881,872,650 cubic feet, with
decreased receipts from that source of $77,356 26, due to the

depression in manufacturing operations in the Pittsburgh
district dui'ing a portion of the year.

There has been an increase during the year of 5,589 domestic
consumers of the natural gas supplied by the Company and
the Companies it operates. The Philadelphia Company and
the Companies it operates supply 53,716 natural gas con-

sumers, and the Allegheny Heating Company supplies 15,421

consumers.
The Company has sold during the fiscal year 650 Cons.

Mtge. and Col. Trust bonds and has applied the proceeds tow-
ard the construction of the new Brunot Island Power Plant.

For the purpose of assuring a supply of coal for the Brunot
Island Power House the Company has purchased a small coal

property at a cost of $136,094 67.

The Company is about to extend its gas lines into the large

gas territories in Lewis and Doddridge Counties, West Vir-

ginia, owned by it. For this purpose it has arranged for the

sale of its notes for $1,500,000, payable in installments for

$300,000 yearly. These notes will be paid out of earnings as

has been the policy of the Company in relation to similar ex-

tensions, and that this is easily possible may be seen by the
statement of expenditures in permanent improvements for

pump stations built, lines laid, and territory acquired since

April 1st, 1899, all of which have been paid out of earnings,

and no increase made in Capital Stock or Bonds for that pur-

pose:

Year ended March 31st, 1900 $157,640 12

Year ended March 31st, 1901 411,811 58

Year ended March 31st, 1902 415,853 94
Year ended March 31st, 1903 499,079 03
Year ended March 31st, 1904 727,713 10

Year ended March 31st, 1905 585,747 90
$2,797,845 67

That these expenditures have been profitable may be seen by
the following table bf gross earnings from the sale of gas and
oil since April 1st, 1899:

Year ended March 31st, 1900 $2,163,201 06
Year ended March 31st, 1901 2,651,439 63
Y'ear ended March 31st, 1902 3,303,193 98
Year ended March 31st, 1903 3,930,318 38
Year ended March 31st, 1904 4,5.35,891 46
Year ended March 31st, 1905 4,496,373 50

$21,080,418 01

The operations of the Pittsburgh Railways Company will be

found in the report of Mr. J. Q. Callery, President, herewitli

printed.

Accompanying this report are statements showing the finan-

cial condition of the Company.
For the Board,

J. H. REED, President.

PHILADELPHIA COMPANY.
INCOME AND PROFIT AND LOSS ACCOUNT—YEAR ENDED

MARCH 31ST, 1905.
Gross Earnings:

Gas $4,300,042 49
Oil 196,331 01

Total Gross Earnings $4,496,373 50
Operating Expenses:

Rights of Way, Rentals and Leases $486,554 27
Gas Purchased 98,348 87
Production Expenses •. 188,36104
Transportation and Distribution Expenses... 205,76179
Selling and Collecting Expenses 75,347 96
Maintenance Expenses 712,204 61
General Expenses 156,368 59

Total Operating Expenses $1,922,94713

Broughtforward $i,g22g47 jj
Taxes 15,23296

Total Operating Expenses and Taxes $1,938,180 09
Improvements, Betterments, Extensions, Etc.:

New Producing Gas Wells $450,302 60
New Producing Oil Wells 94,498 42
New Pipe Lines—Outside City 327,674 13

Total Improvements, Betterments, Exten-
sions, etc $872,47515

Total Expenses, Taxes, Improvements,
Betterments, Extensions, etc $2,810,655 24

Net Earnings $1,685,718 26
Other Income:

Dividends on Stocks Owned $1,484,28125
Rents of Real Estate and Buildings 36,447 86

Interest and Discount 212,118 69

Miscellaneous 9,649 30

Total Other Income $1,742,49710

Total Income $3,428,215 36

DEDUCTIONS FROM INCOME.
Rentals of Leased Gas Lines:

Chartiers Valley Gas Company $60,000 00
Union Gas Company of McKeesport. 10,250 00
Pennsylvania Natural Gas Company. 267 00

$70,517 00

Miscellaneous, Interest and; Discount 20,883 03

Tenement Expenses 131

Total Deductions from Income $91,40134

Net Income $3,336,81402

FIXED CHARGES.
Interest on Funded Debt of Philadelphia Co.
and Union Gas Company of McKeesport... $992,858 36

Surplus for Year $2,343,955 66

Premium on Bonds Sold ,„„i'?JSy2
Surplus April 1st, 1904 1,963,502 17

Total Gross Surplus $4,308,872 86

DEDUCTIONS FROM SURPLUS.
Dividends on Preferred Stock $287,236 93

Dividends on Common Stock (6 per cent. Paid
During Year) 1,737,147 00

Dividend on Common Stock of 1% ner cent.
Declared before close of Fiscal Year
(March 31st, 1905), Payable May 1st, 1905.... 434,288 25

$Z,408,DlJ 10

Surplus March 31st, 1905, per Balance
gjjggj- $l,8oO,<iOO bo

COMBINED INCOME ACCOUNT FOR THE YEAR ENDED
MARCH 31ST, 1905.

Consolidated Gas Company of the City of Pittsburgh, The
Allegheny County Light Company, Equitable Gas Company,

Braddock Gas and Light Company and
Pittsburgh Railways Company.

Gross Earnings ^H5?'^I^ E
Operating Expenses and Taxes oAia.uM &i

Net Earnings ^^'ill'f^ on
Other Income 168,192 dU

Total Income ^o'of^'wl ^q
Deductions from Income i,6in,ASA u

Net Income $2,313,423 42

FIXED CHARGES AND PREFERRED STOCK DIVIDENDS.
Interest on Funded Debt $1,992,800 80

Dividends on Preferred Stock 137,925 00 ,„,^„__^
$^,130,7^5 oU

Surplus $182,697 62

NOTE.'^There has been declared out of this Surplus for the

year Dividends on Common Stocks of the above named Corn-
panies to the amount of $178,927 00. The Philadelphia Company s

proportion of such Dividends amounted to $178,774 00, and Is

included in the item of "Dividends on Stocks Owned, $1,484,281 2o

in the Income Account of Philadelphia Company.

PHILADELPHIA COMPANY. GENERAL BALANCE SHEET,
MARCH 31ST, 1905.

ASSETS.
PROPERTY AND PLANT.

Charters, Patents and Franchises $100
Pipe Lines, Transportation and Distribu-

tion 5,697,88815

Gas Wells 477.125 65

Gas Rights 183,543 69

Gas Leases 339,28811

Rights of Way 120,945 34

Real Estate 503,1(6 77

Buildings 25,779 18

Telephone Lines 35,804 57

Meters 808,03146

Regulators 321,635 50

To5ls 45,000 00

Office Furniture and Fixtures 14,850 00

Horses and Stable Equipment 5,632 05

Maude Mine Coal Property 136,094 67

Total Property and Plant $8,714,84414
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IMPROVEMENTS AND BETTERMENTS.
Service Connections $488,528 23

Distribution Lines 467,228 85

Brunot Island Power Station 1,350,000 00

Total Imnrovements and Betterments $2,305,757 OS

Material and Supplies 202,549 18

Stocks of Other Companies Owned 41,413,325 64

Unexpired Insurance 10,334 94

Bills Receivable Deposited with Trustees
Covering Advances to Affiliated Com-
panies 3,060,00000

Bills Receivable in Treasury, Covering
Advances to Affiliated Companies 738.84510

CURRENT ASSETS.
Cash at Bank and on Hand $359,042 67

Accounts Receivable 774,420 99

Total Current Assets $1,133,463 66

Total Assets $57,579,119 74

LIABILITIES.

CAPITAL STOCK.
Common 579,060 5832-10000 shares of $50 00

each $28,953.029 16

Preferred 114,896Vi shares of $50 00 each.. 5,744,812 50

Total Capital Stock $34,697,84166

FUNDED DEBT.
First Mortgage Collatei-al Trust Gold

Bonds, being 5,500 Bonds of $1,000 00
each, 50 year, 5% $5,500,000 00

Consolidated Mortgage and Collateral
Trust Gold Bonds, being 14,463 Bonds
of $1,000 00 each, 50 year, 5% 14,463,000 00

Total Funded Debt $19,963,000 00

CURRENT LIABILITIES.
Interest on Bonds, Accrued not due $324,229 00

Reserved for Dividend on Preferred Stock 23,936 72

Dividend on Common Stock of 1%% De-
clared before close of Fiscal Tear
(March 31st, 1905), Payable May 1st,

1905 434,28825
Accounts Payable 76,149 68

Commonwealth of Pennsylvania 12,30118
Consumers' Advances 133,844 06

Unclaimed Wages 1,403 51

Sinking Fund, to retire Union Gas Co. of
McKeesport, First Mortgage Gold
Bonds, 30 year, 5% 5,125 00

Real Estate Mortgages 56,800 00

Total Current Liabilities $1,068,077 40

PROFIT AND LOSS.
Balance Credit March 31st, 1905 $1,850,200 68

Total Liabilities $57,579,119 74

NOTE.—The Philadelphia Company has a Contingent Liabil-
ity for the following Bonds, guaranteed both as to principal and
interest:

Mt. Washington Street Railway Co., First Mortgage,
30 year, 5% Gold Bonds, dated April 1st, 1903 $1,500,000 00

Seventeenth Street Incline Plane Co., First Mortgage,
30 year, 57c Bonds, dated March 1st, 1905 125,000 00

We have examined the Books and Accounts of the Philadel-

phia Company for the year ended March 31st, 1905, and we
hereby certify that the foregoing Balance Sheet and Statement
of Income and Profit and Loss Account are correct.

(Signed) HASKINS & SELLS,
Certified Puhlic Accountants.

New York, April 29th, 1905.

SCHEDULE OF CAPITAL STOCK SHARES OF OTHER
CORPORATIONS

OWNED AND POSSESSED AT MARCH 31ST, 1905,

BY THE PHILADELPHIA COMPANY.
Shares Total
Owned. Issue.

Consolidated Traction Co 232,760 Pref. 240,000

Consolidated Traction Co 284,249 Com. 300,000
United Traction Co. of Pittsburgh 339,998 " 340,000
Chartiers Valley Gas Co 29,850 " 30,000
Pennsylvania Natural Gas Co 19,822 " 20,000
South Side Gas Co 13.829 " 20,000
Equitable Gas Co. of Pittsburgh 13,774 " 14,000
Equitable Gas Co. of Pittsburgh 4,908 Pref. 6,000
Allegheny Heating Co 2,664 Com. 5,000
Consolidated Gas Co. of the City of Pittsburgh 80,000 " 80,000
Pittsburgh Railways Co .50,000 " 50,000
Pittsburgh Railways Co 50,000 Pref. 50,000
Pittsburgh & Charlerol Street Railway Co .50,000 Com. 50,000
Union Gas Co. of McKeesport 16,000 " 16,000
The Allegheny County Light Co 15,000 " 15,000
Mt. Washington Street Railway Co 15,000 " 15,000
Southern Heat, Light & Power Co 6,000 " 6,000
East McKeesport Street Railway Co 5,000 " 5,000
Braddock Ga^; & Light Co 5,000 " 5,000
Seventeenth Street Incline Plane Co .5,000 " 5,000
Suburban Gas Co 2,000 " 2,000
Low Pressure Gas Co 1,000 " 1,000
American Transfer Co 1,000 " 1,000
Consumers' Hsating Co 1,000 " 1,000
Mansfield & Chartiers G.x.i Co .500 " .500

Duque^ne Natural Gas Co 200 " 200
Fuel Gas Co. of the County of Allegheny 200 " 200
Mifnin Natural Gas Co 200 " 200
Tarontum Light & He.at Co 100 " 100
Carpenter Natural Gas Co KKi " 100
Penn Fuel Co Kid " lOO
Acme Gas Co 10(i " 100
Rraddock Fuel Co 70 " 70
Acme Fuel Co 70 " 70
Tustin Street Rail vay Co 21 " 21
The Phlladolphla Co. of West Virginia 10 " 10

By direction of the Board of Directors the following state-
ment, prepared hy Haskins & Sells, Certified Public Account-
ants, in connection with their examination of the accounts of
the Philadelphia Company, is printed with tlie report as of
interest to the stockholders. J. H. REED,

President.

STATEMENT REGARDrNTG THE MAINTENANCE OF THE
PROPERTY AND PLANT OF THE PHILADEL-

PHIA COMPANY DURING THE SEX YEARS
ENDED jVL^RCH 31, 1905.

The total amount charged to the Property and Plant Ac-
count of the Philadelphia Company on March 31, 1905, as
shown by the General Balance Sheet, was $11,020,601 22. In-

cluded in this amount, however, is a charge of $1,350,000, rep-

resenting expenditures made to March 31, 1905, on account of

the construction of the Bnmot Island Power Station. As this

Power Station has been built by the Philadelphia Company
for the purpose of furnishing current to the Pittsburgh Rail-

ways Company and the Allegheny County Light Company, its

cost should be considered in the nature of an investment
rather than as part of its Property and Plant.

There was also included in the Property and Plant Account
on March 31, 1905, an amount of $136^094 67, expended by
the Philadelphia Company for the Maude Mine coal property.

As this expenditure was made by the Philadelphia Company
for the purpose of enabling the Pittsburgh Railways Company
to obtain its coal at a lower cost than was being incurred, and
as it is expected that the Pittsburgh Railways Company will

pay to the Philadelphig, Company a fair annual return oa the
cost of this property, this item should also be considered as

an investment of the Philadelphia Company rather than as a
part of the cost of its Property and Plant.

Eliminating these two items, the cost of the Brunot Island
Power Station and the cost of the Maude Mine coal property,
fiom the Property and Plant Account of the Phi'adelphia
Company, would reduce the total charge to the Property and
Plant Account as of March 31, 1905, to $9,534,506 55 " The
amount charged to the Property and Plant Account on March
31, 1899, was $9,376,295 71. The difference between these two
amounts, or $158,210 84, represents the net increase in the
capital expenditures made by the Philadelphia Cotajiany for

the pm-pose of carrying on its physical operations, that is,

producing, selling and delivering natural gas and oil.

This increase of $158,210 84 is divided among the different

Property and Plant Accounts of the Company, as follows:

PROPERTY AND PLANT ACCOUNTS
CREASED DURING THE LAST

March 31,

1905.

Pipe Lines, Including Distrib-
uting Lines and Service Con-
nections $6,653,645 23

Meters and Regulators 1,129,714 36

Buildings 25,77918

Total $7,809,139 37

IN-WHICH HAVE
SIX YEARS.
March 31,

1899. Increase

$5,729,929 95
693,831 44
23,285 53

$923,715 28
435,883 52

2,493 65

$6,447,046 92 $1,362,092 45

PROPERTY AND PLANT ACCOUNTS WHICH HAVE DE-
CREASED DURING THE LAST SIX YEARS.

March 31, March 31,

1905. 1899. Decrease.
Charters, Patents and Fran-
chises $1 00 $1,172,884 07 $1,172,883 07

Gas Wells 477,125 65 483,065 00 5,939 35

Real Estate 503,176 77 523,86512 20,688 35

Tools 45,000 00 47,345 24 2,345 24

Horses and Stable Equipment 5,632 05 5,752 05 120 00

Office Furniture and Fixtures 14,850 00 . 16.755 60 1,905 60

• Total $1,045,785 47 $2,249,667 08 $1,203,88161

PROPERTY AND PLANT ACCOUNTS WHICH HAVE NOT
CHANGED DURING THE LAST SIX YEARS.

March 31, March 31,

1905. 1S99.

Gas Rights and Leases $522,83180 $522.83180
Rights of Way 120,945 34 120,945 34

Telephone Lines 35,804 57 35,804 57

Total $679,58171 $679,58171

RECAPITULATION.
March 31, March 31,

1905. 1899. Increase.
Property and Plant Accounts
which have Increased $7,809,139 37 $6,447,046 92 $1,362,092 45

Properly and Plant Accounts Decrease.
which have Decreased 1,045,785 47 2,249,067 08 1,203,88161

Property and Plant Accounts
which have not Changed... 679,58171 679,58171

Total Property and Plant Ac-
counts not including Brunot
Island Power Plant of

Maude Mine Coal Prop- Increase,

erty $9,534,506 55 $9,376,295 71 $158,210 84

PIPE LINES, INCLUDING DISTRIBUTING LINES AND
SErViCE CONNECTIONS.

The increase of .$923,715.28 or 10.127^ in the amount charged

to this account is represented by the following cliangcs in the

physical property:
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March
31, 1905.

Miles of Pipe Line 1,524.51

Service Connections 50,085
Pumping Stations 10
Horse Power in Pumping
Stations 7,450

Per
March In- Cent, of
31, 1899. crease. Increase.

961.63 562.88 58.53
18,639 31,446 168.71

6 4 66.67

2,670 4,780 179.03

METERS AND REGULATORS.

The increase of $435,883 52 or 62.82% in the amount charged
to this accotmt is represented by the following changes in the
physical property:

Per
March March In- Cent, of
31, 1905. 31, 1899. crease. Increase.

Number of Customers 53,716 18,510 35,206 190.20

The average capital charge for meters and regulators, per
customer, on March 31, 1899, was $37 48, and on March 31, 1905,
it was $21 03.

BUILDINGS.

The increase of $2,493 65 in this account represents $2,150 00
expended on the Company's office buildings during the year
1903; $1,13145 expended on the office building and shops at
McKeesport, and $70 00 expended on dwelling houses during
the year 1904, less $857 80 charged off for fire loss during the
year 1900.

*=

CHARTERS, PATENTS AND FRANCHISES.
The decrease of $1,172,883 07 in this account is due to a

charge against the Profit and Loss Account of the Company,
during the year 1900, made for the purpose of reducing this
asset on the Books of the Company to a nominal value of $1 00.

GAS WELLS.
Although there has been a decrease during the past six yearsm the amount charged to the account "Gas Wells," there has

been an increase in the number of productive wells owned by
the Company, as follows:

Oil "Wells.
Gas Wells.

Total Productive Wells

March
31, 1905.

72
560

632

March
31, 1S99.

53
342

Per
In- Cent, of

crease. Increase.
19 35.85
21S 63.74

395 237 60.00

REAL ESTATE.
The decrease of $20,688 35 in the amount charged to the

Real Estate account represents the amount realized from real
estate sold in excess of the amount paid for real estate pur-
chased.

TOOLS, HORSES AND STABLE EQUIPMENT AND OFFICE
FURNITURE AND FIXTURES.

The decreases in these accounts of $2,345 24, $120 00 and
$1,905 60, respectively, represent a re-valuation made as a re-
sult of physical inventories.

GAS RIGHTS AND LEASES.
Although there has been no change in the amount charged

to this account during the past six years, there has been an
increase m the number of acres of gas and oil territory held
by the Company under lease, as follows:

Per
March March In- Cent, of

T ooooo A^
31.1905. 31,1899. crease. Increase.iLeases, Acres 319,764 114,471 205,293 179.34

RIGHTS OF WAY.
Although there has been no change in the charge to this

account during the period under review, the miles of pipe line
owned by the Company has, as already shown, increased 562.88
miles, or 58.53%.

TELEPHONE LINES.
Although there has been no increase in the amount charged

to this accoimt during the period, the miles of telephone owned
by the Company has increased as follows:

Per
March March In- Cent of
31, 1905. 31, 1899. crease Tnprpq<?(»

Miles of Telephone Lines.... 543.8 318 225.8 71 oi

GENERAL.
Dm-ing the last six years the capital accounts of the Com-

pany, representative of its physical operations, have increased
as already stated, from $9,376,295 71 to $9,534,506 55, or $158-
210 84. This increase is equal to 1.69%.

'

During the same period, the gross earnings of the Company
the operating expenses and taxes, and the net earnings have in-
creased as follows:

TT T^ - , ,, Per Cent.
.^ .

Year Ended March 31st, of In-Gross Earnmgs. 1905. iggg Increase orpaVpG^%Sales $4,300,04249 $1,588 097 31 $£741,945 18 I75 98Oil Sales 196,33101 115,070 72 81,260 29 TOiel

r^r^Jof^^ •^- : $4,496,373 50 $1,673,168 03 $2,823,205 47 168.73Operating Expenses and
Taxes $1,938,180 09 $621,02196 $1,317,15813 212.10

Net Earnings $2,558,19341 $1,052,146 07 $1,506,047 34 U3M
Out of the above net earnings the following amoimts were

expended for new wells and pipe lines:

T-, J J ,, ,
Per Cent.

Year Ended March 31st, of In-

New Gas Wells $4S2 60 $lT575 34 ^T32r727 26''ll^^6New on Wells 94,498 42 29,739 78 64 758 64 217 75New Pipe Lines 327,674 13 236,269 68 91,404 45 38.69

Total Betterment, im-
'

provements and Ex-
tensions Charged Off $872,475 15 $392,584 80 $479,890 35 122.24

RESmiE.
It is apparent from the foregoing figures that the physical

property of the Philadelphia Companv has not only been fully
maintained during the last six years"'out of the charges made
against its Income Account, but also that it has been vastly
improved. With an increase of only 1.69% in the amount
charged to those Capital Accounts which are representative
of its physical operations, there has been an increase of 58.53%
in the miles of pipe lines which it owns, an increase of 66.67%m the number of its pumping stations, an increase of 35.85%m the number of its producing oil wells, an increase of 63.74%m the number of its producing gas wells, and furthermore,
there has been a greater increase in the operating efficiencv
of the plant than that represented by the increase in the miles
of pipe line, the number of pumping stations, and the pro-
ductive oil and gas wells, as is indicated by the fact that
while these properties have increased 58.53%, 66.67%, 35.85%
and 63.74%, respectively, the gross earnings of the Company
have increased 108.73%; that is to say, that at the end of the
last year each mile of pipe line was, on the average, earnin"'
over one and two-thirds times as much as each mile was
earning on March 31, 1899; that each pumping station was
pumping one and one-quarter times as much gas on the aver-
age as was being pumped by each pumping station on March
31, 1899; that each oil well was yielding one and one-quarter
times as much revenue to the Company as each oil well which
the Company owned on March 31, 1899, was yielding; and
that each gas well was yielding over one and two-thirdstimes
as much revenue to the Company as each well owned on
March 31, 1899, was yielding.

PITTSBURGH RAILWAYS COMPANY.

THIRD ANNUAL REPORT—FOR THE YEAR ENDED MARCH 31, 1905.

Pittsburgh, Pa., April 21st, 1905.

To the President and Directors of PhiladelpJiia Company.
Gentlemen :

The Board of Directors herewith submit their report for the
fiscal year ended March 31st, 1905.
During the year the following lines have been added to tlie

system: The Mt. Washington Street Railway and Mt. Wash-
ington Tunnel were completed and put in operation on Decem-
ber 1st, 1904. The wisdom of the acquisition of this property
and the construction of the line has been fullv demonstrated
by the increased receipts from the Mt. Washington district.
The completion of the tunnel has afforded tlie Charleroi line a
terminal m the City of Pittsburgh. Through cars are now
operated from the City of Pittsburgh to Allenport without
change. Owing to the difficulty in securing a private right-
of-way for the connection of the Hill Top lines the full benefit
has not as yet been derived from the tunnel. All of the rights-
of-way have been secured and construction is now under way.

and it is hoped that this connection will be in operation byMay 1st 1905. Tlie Shady Avenue line was constructed from
lorbes Street to Fifth Avenue, affording a cross town connec-
tion between Homestead and the Forbes Street District to East
Liberty, thereby accommodating a large population The re-
construction and completion of the Tenth Street Brid-^e cross-
ing the Monongahela River has afforded another ancf shorter
line to the South Side District, and has to an extent relieved
the congestion on Smithfield Street and the Smithfield Street
Bridge. On January 1st, 1905, the property of the Seventeenth
Street Incline Plane Company was acquired, which incline
connects the Penn Avenue district with Bedford Avenue. The
three (3) months operation of this incline plane shows a small
]irofit after deducting interest charges, without making any
charge for this company's hea\y feeder lines and the gas° lines
of the Philadelphia Compan,y.
The Company during the year has constructed 18.73 miles of

new track and the total track now operated by the Comnanv
is 464.29 miles. ^ ^
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The Company has practically completed the Brunot Island

Power Plant. This plant was put in commission on October

18th, 1904. The operation of this plant has enabled the man-

agement to close doA\Ti the West End and Birmingham power

stations, and the Coraopolis and Carnegie Svib-stations. and

the Suburban power station during the light hours of travel,

also the closing down of all power liouses between the hours of

1 and 5 A. M., the night-cars being operated from one of the

smaller plants. The Brunot Island Power Plant is also furnish-

ing a large supply of A. C. current for The Allegheny County

Light Company.

The Company has maintained its power plants, tracks, cars,

buildings and equipment in thorough repair. The account of

Maintenance of Way and Structures shows a marked increase,

owing to the extraordinary outlay for repaying streets to meet

the requirements of city' ordinances, also to the repairs to

bridges, buildings and structures on various parts of the sys-

tem. A considerable portion of these expenditures were in the

nature of permanent betterments.

"The gross receipts from the operations of the Company show

a decrease caused by the general depression in business during

the year 1904. Since January 1st, 1905, the receipts show an

increase, and it is anticipated that with a better feeling in the

business community and the general employment of labor, the

receipts for the year 1905 will be more satisfactory.

"We'Company has purchased no cars during the past year,

but recommends the purchase of at least one hundred (100)

large double truck closed cars to meet the requirements of the

increased business, and to more economically and satisfactorily

handle its business on certain lines.

The Company has been severely handicapped by limited

storage and operating car barns, and to provide for this want

has now under construction a large storage car barn and yards

at Homewood, and will construct during the year, barns at

Avalon, Mt. Washington and Wilmerding.

Attached hereto will be found a statement of the operations

of the Company for the year ended March 31st, 1905.

Respectfully submitted for the Directors,

JAMES D. CALLERY,
President.

PITTSBURGH RAILWAYS COMPANY.
INCOME ACCOUNT FOR YEAR ENDED MARCH 31ST, 1905.

Gross Earnings from Operations $8,569,476 96

OPERATING EXPENSES.
General Expenses $724,915 83

Conducting- Transportation 2,767,707 11

Maintenance of Way and Structures 561,967 59

Maintenance of Equipment 592,56141
Park Expenses 37,10104

Total Operating Expenses $4,684,252 98
Bridge Tolls 113,90418
Taxes 352,48753

Total Operating Expenses and Taxes..

Net Earnings

OTHER INCOME.
Rent of Buildings and Real Estate $69,194 03

Dividends on Stocks Owned 50 00

interest and Discount 8,075 03

Miscellaneous 18,400 22

$5,150,644 69

$3,418,832 27

Total Other Income.

Total Income

$95,719 28

$3,514,551 55

DEDUCTIONS FROM INCOME.
Rentals of Leased Properties.

United Traction Co. of Pitts-
burgh $520,784 05

Consolidated Traction Co 1,495,848 00

Brunot Island Power Station.. 20,056 40
$2,036,688 45

Interest on Current Liabilities. 168,549 46

Tenement Expenses 8,03177

Total Deductions from In-
come

Net Income
FIXED CHARGES.

Interest on Funded Debt of
Pittsburgh Railways Co. and
Leased Companies

$2,213,269 68

$1,301,281 87

$1,582,833 30

Deficit for Year ,-o c^^o If^'^^-^ ^^

Passengers Carried Hi'pil'Aol tit,i
Car Mileage ^2, 655 426 Miles.

Earnings per Car Mile • *,„^
Expenses per Car Mile (Including Taxes) 1577

Net Earnings per Car Mile 1047

Snsqoehanna Power Co.—New Company.—A company of

this or like name is in process of organization to dam the

Susquehanna River near York or Lancaster, Pa., and con-

struct a power plant with a capacity of 5,000 horse-power.

The location is about 40 miles from Baltimore or Harrisburg

and about 60 miles from Philadelphia. The funds for the

project will be provided by a syndicate, headed by Harvey

FisK & Sods, which has underwritten $10,000,000 thirty-year 5

per cent bonds. The bonds will be a first lien either directly

or by pledge of stocks. There will be a sinking fund of

$160 COO after five years for the retirement of bonds. The
stock capitalization is $5,000,000 each of 5 per cent preferred

and common, the former being cumulative after four years

from date of organization.—V. 79, p. 787.

Topeka Water Co.—Deposits, Etc.—Street, Wykes & Co.,

the agents of the reorganization committee, report that over

95 p. c. of the depositors of first consolidated mortgage bonds

have called for their dividend in cash rather than subscribe

for municipal bonds at 95, in accordance with the terms of

the circular issued by the committee.

In our issue of April 22nd, the 4 p. c. bonds of the city of

Topeka were stated to be worth 103i^, equivalent to a 3-75

p. c. basis. We learn that a 4 p. o. basis is probably nearer

the present value of the bonds. The city of Topeka sold 6

p. c. bonds, averaging 5}4 years, on March 6th, on a 4'47 p. c.

basis. (See Chronicle ot March 18.)—V. 80, p. 1486, 1185.

United ttas Improvement Co.—Philadelphia Asks Bids for

Lease of City Oas Works.—In accordance with a resolution

adopted on May 4 by the Philadelphia City Councils, bids for

leasing the Philadelphia Gas Works will be received until

May 15, at 12 o'clock noon, at the office of the Clerks of

Councils, all bids to be accompanied by a certified check for

$250,000. „ „„
Report.-See page 1856 of to-day's Chronicle.—V. 80, p.

1788, 1486.

United Shoe Machinery Co.—Successor Company—Diatri-
bution of Surplus.—See United Shoe Machinery Corporation

below.
Receivership for Small Company.—JnAge Lacombe of the

United States Circuit Court recently placed the Goodyear
Machinery Co. in the hands of Robert C. Beatty as receiver,

on the application of Roger Foster, attorney for the admin-

istrators of Christian Dancel, who held an unsatisfied judg-

ment for $38,028 for royalties, the validity of which is dis-

puted.—V. 80, p. I486, 1183.

United Shoe Machinery Corporation.—fiztcceasor Com-
pany.—This company was incorporated in New Jersey on

May 2 with $50,000,000 of authorized capital stock, of which
$15,000,000 is 6 p. c. cumulaiive preferred (par value of

shares $26) to purchase all outstanding shares of the United
Shoe Machinery Co., in accordance with the plan for distrib-

uting a portion of its surplus to the stockholders. Under
the plan the old preferred stock will be exchanged, $ for $, for

the new preference shares, which, unlike the old (pre-

ferred only as to dividends), are entitled in the event of liqui-

dation, dissolution or winding up to be paid $35 per share

(i. e., 40 p.c. above par) and all unpaid accrued dividends, in

priority to any payment upon the common stock. The hold-

ers of the old common stock get in effect a 50-p.-c. stock

dividend, representing a portion of the accumulated surplus

earnings. Regarding these surplus earnings, the "Boston
News Bureau" in December last said: "During the five

years of its existence to March 1, 1904, the company has

earned profits of $12,179,499 and distributed in dividends

$6,800,744. (Compare V. 78, p. 2439).

The terms for the exchange of stock, which all tbe direc-

tors of the old company have agreed to accept, are as follows:

Each $25 of Amount .

Old Stock. Issued. Oash
Oommon.... $10,720,350 3%
Pf. 6% cam. 9,936,500 lia%

Will Receive . Total Neio
New Oom . New Pf. Stock Therefor.
$87 50 Com. $16,080,525

$25 00 Pref. 9,936,500

Assenting stook should, on or before Jane 29. 1905, be deposited,

dnly endorsed either In blank, or to the United Hhoe Machinery Oor-

poration, with the American Loan & Trust Co.. 53 State St., Boston,

Mass.. or with the Hanover National Bank of New York City as agent

for said trust company.

The new corporation "intends to declare regular quar-

terly dividends at the rate of 6 p. c. per annum on its pre-

ferred stock and at least at the rate of 8 p. c. per annum on

its common stock, the first of such dividends to be paid in

October, 1905." The old company has always paid dividends

at the minimum rate here named. All the members of the

present board of directors of United Shoe Machinery Com-
pany will be directors of United Shoe Machinery Corpora-

tion. The authorized capital stock of the new corporation not

required for the purposes of this offer is reserved for future

issue for the acquisition of additional properties and other

purposes recited in its certificate of incorporation.— V. 80, p.

1483, 1183.

Western Sngar & Land Co., Colorado Springs, Col.—
New Bonds.—ThiB company, operating in the Grand Valley

sugar beet district, Colorado, Issued on March 10 $300,000

second mortgage 6 p. c. gold bonds, which will mature con-

currently with the first mortgage issue, but are subject to

call at company's option at any time after Jan., 1906, at 105.

The proceeds will be used to increase the capacity of the

Grand Junction sugar factory from 360 to 500 tons a day.

The stockholderg have also authorized the purchase of 640 acres of

land aDd 17 miles of ditch. The company now owns 4,500 acres

of sugar beet land adjacent to the factory. Last year the company.
It 18 said, turned out e.Ooo.OOO pounds of sugar and fattened 17,000

head of sheep and 1,400 cattle on the pulp. The capital stock is $1,-

000 000. par shares $100 each. The flrsc mortgage was made to the

Colorado Title & Trust Co. of Colorado Springs and secures $400,000

of 6 per cent gold bonds dated June 1. 1903. and due Jane 1, 19 iS;

Interest oavable Deo. 1 and Jane 1 at office of Morton Trust Co., New
Yorirtax/ree denomination. $500 and $1,000 R. P Davie. Presi-

dent; Alfred Hand. Vice-President; J. R. MpKlnnle. Secretary and
Treasurer; E. O. Sharer, Asst. Secretary and Asst. Treasurer. Office,

OoloradoBprlngs.

WeBtinghonse Electric & Manufacturing Co.—New Offlce.

—This company on May 1 moved its executive offices to the

nineteenth floor of the new Trinity Building, 111 Broadway,
I New York.-V. 80, p. 1487, 1874.
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—The monthly inveatment list for May, issued by the well
known bond house, Redmond & Co., will be found among
the advertising pages in to-day's issue. The securities offered
In this circular are selected for careful investors, whether
private, corporate or other, and full investigation and inquiry
are invited with a view to the selection of those best suited
to the especial requirement. The firm prepares lists of
investments suited to special needs when desired. This
month's circular is devoted largely to first mortgage issues
on the principal steam railroad properties, but an Import-
ant feature is a group of short-time investments, made up of
blocks of notes issued by several of these corporations and
yielding high rates of interest iu view of the security
afforded, A selected group of guaranteed stocks is also
offered.

—A copartnership under the firm name of Hulburd, War-
ren & Chandler was formed in Chicago May 1 to take over
the grain business of Hulburd, Warren & Co. (Incorporated),
R. G. Chandler & Co. and Wm. H. Noyes (all well-known
Board of Trade members) , and to engage also in buying and
Belling stocks and bonds on commission. The new firm will
occupy the premises Nos. 212 and 214 LaSalle Street, just va-
cated by Tracy & Co. They have memberships in the New
York Stock Exchange, the Chicago Board of Trade, Minne-
apolis Chamber of Commerce and St. Louis Merchants' Ex-
change.

—Messrs. Schmidt & Gillatinlof 45 Broadway are now lo-
cated at 111 Broadway, Trinity Building. The concern
started business in 1901 and makes a specialty of New York
Central, American Locomotive and Chicago & North West-
ern stocks. Mr. W. de La R, Anderson has charge of the
bond department. The firm consists of Messrs. Frederick
Gallatin, George P, Schmidt and J. Prentice Kellogg, all
members of the New York Stock Exchange, and Albert R.
Gallatin and E. E. Schmidt.

—Messrs. William Ray & Co., 43 Cotton Exchange Build-
ing, succeed the cotton concern of George Copeland & Co.,
the old co-partnership heretofore existing having been dis-
solved May Ist. The following, formerly members of George
Copeland & Co., compose the new firm: Mr. William Ray,
member New York Cotton Exchange and also the Liverpool
Cotton Association, Ltd.; Mr. William Stevens Ray, member
New York Cotton Exchange, and Mr. Malcolm T.
Maine Jr.

—The New York Stock Exchange house of Messrs. J. S.
Bache «fe Co. of this city has recently opened a suite of at-
tractive offices in the new Soheur Building, 378 Broad St.,
Newark, N. J., under Mr. Edward T. Duffy's management.
The concern's Broad St. offices, opposite the Post Office, are
conveniently situated in the heart of Newark's business dis-
trict. The firm also took possession last week of its spacious
offices on the ground floor of 43 Broadway.

—Messrs. Wm. A. Read & Co. of 35 Nassau Street adver-
tise in to-day's issue a selected list of investment securities.
It comprises a-haif million of N. Y. City gold, tax exempt
bonds, 1250,000 each of Atlantic Coast Line RR., Wabash
RR, and American Bell Telephone Co., and a number of
other issues of high-grade railroad and municipal bonds.
Detailed information regarding any of the securities will be
furnished upon request.

—The 1905 edition of the "Directory of Directors in the
City of New York" appeared this week. It gives an alpha-
betical list of 21,000 names of directors or trustees, with ad-
dresses and the names of the companies with which each is
connected. There is a second list of prominent corporations,
giving the names of the officers and directors. The book is
published by the Audit Co., 43 Cedar St.; price, five
dollars.

—Shoemaker & Bates, bankers, 24 Broad Street, in their
investment circular for the month of May, describe at con-
siderable length eight issues of bonds of which they have
blocks for sale at prices netting the purchaser from 4-10 p. c.
(for Southern Pacific first refunding 48) to about b% p. c, for
American Tobacco Co. 4 p. o. gold bonds of 1951.

—The well known Chicago Stock Exchange house of
Messrs. W. R. HoUigan & Co. announces the opening of itsNew York office in the Trinity Building, 111 Broadway, on
Monday of next week. Mr. W. R. Holligan is a member of
the New York Stock and Coffee Exchanges and of the
Chicago Stock Exchange.

—On Monday Messrs. Bond & Goodwin, bankers and note
brokers, announced their removal to the Trinity Building,
111 Broadway. The firm has offices at 27 Congress Square,
Boston, and the First National Bank Building, Chicago. Mr.
L. E. Ware is the concern's New York representative.

--A. O. Slaughter Jr. &Co., Chicago, bankers and brokers,
will open a foreign department to assist their customers in
trading in European markets. The department will be in
charge of E. W. Kalb, who has had considerable experience
in that hue.

a ~^^ w*y Ist Mr. Dean C. Molleson was admitted into the
firm of Messrs. Willard H. Jones & Co., 7 Wall Street.
.-"Mfssrs. Spitzer & Co., bankers, announce the removal
(May 1) of their New York office to 5 Nassau Street.
—Messrs. L L. Benedict & Co. announce that Mr. William

r
, Velten has been admitted into the firm.

"Syit (S^mnmtxtml gimjes.

COMMERCIAL EPITOME
Friday Night, May 5, 1905.

The condition of business in most lines of merchandise has
been fairly satisfactory. There has been a good, steady
movement of supplies into the hands of the consuming trade,
although at the same time in some lines the distribution is

not reaching the large proportions some merchants had an-
ticipated. As a general rule values for most staples have
held to a steady basis.

Stockt of MerchandUe.

Lwrd tos.

robaooo, domestio hhds.
Ooffee, Brazil......... b&gs.
Ooffee, Java, Ao... mata.
Ctoffee, other......... .... ..bagn.
Sugar hhdfi
Bagar.. ...bags, &o
Biolassee, foreign... hbds
Hides No.
Ootton....... bales.
Bosln bbls.
Spiritsturpentine..... bbls,
Tar... bbls.
Sloe, E. I... bags.
Bice, domestic pockets.
Linseed.... ........ .......bags.
Saltpetre bags.
Manila hemp..., bales
Blsal hemp bales.
Jate bntta .bales.
Floor bbls. and sacks

May 1,
1905.

6,100
1,800

3,744,800
124,681
397,436

200
398,326
None.
18,406
80,856
7,236

37
1,677
2,100

55,000
None.

45
39,880
1,475
None.

1 17,700

April 1,
1905.

6,400
1,900

3,667,061
132,170
416,924
None,
76,897
None.
15,300
73,788
9,603
444

1,593
2,600

60,000
None.

72
33,318
3,455
None.

114,800

May 1,
1904.

6,900
1,750

2,365,779
116,994
399,109
None.

231,140
500

5.000
96,659
11,475

225
1,845
4,700

65,000
None.
1,410

17,240
None.
None.

192,000

Lard on the spot has had only a small sale, both exporters
and refiners being light buyers, but as there has been no
pressure to market supplies, prices have held steady. The
close was firm at 7*30c. for prime Western and 8*753. for
prime City. Refined lard has continued quiet but steady,
closing at 7*50c. for refined for the Continent. Speculation in
lard for future delivery has been quiet, but receipts of hogs
have been limited, and this, with sympathy with stronger
market for grain, has held prices steady. Close was firmer.

DAILT CLOBINO PKICEg OF LABD FUTUKB8 IW CHICAGO.
8at. Mon.

May del'y 7-05 702i«
Jtaydel'v., 7-25 7-23ifl
Sept. del'y 740 7-37ifi

Pork has had a moderate jobbing sale

Tueg.
7-05
7-22i«
7-40

Wed. Tfiur$. Fri.
7-071* 712ifl 7-15
7-25 7-30 7-35
7-42ifl 7-4713 7*52ifl

in the local market
but at easier prices, closing at $13@13 25 for mess. Cut meats
have been quiet and easier. Tallow has been quiet at if^o.
Cotton- seed oil has been less active but prices have held
steady, closing firmer at 26^@27c. for prime yellow. Butter
declined early in the week but closed steadier. Cheese has
been steady at unchanged prices. Fresh eggs have held
steady but the close was quiet.

Brazil grades of coffee have been firmer, A decided im-
provement in the statistical position has served to stimulate
the trade demand, and an active business at advancing prices
has resulted. The olose was firm at 8c. for Rio No. 7 and
8%c. for Santos No. 4. West India growths have been in
limited demand and firm, closing at 9>^c. for good Cucuta
and 103^@llc. for good average Bogota. Speculation in the
market tor contracts has been moderately active. A record-
breaking decrease in the world's stock of coffee during April
revived confidence in speculative circlss, and there has de-
veloped more aggressive buying. The close was steady.
The following were the closing asked prices :

May „.„ 6-800. Sept 7-10o. i Deo 7-35c.
July 6-90C. Oct 7*200.

I

Jan ^. 7*40c.
Aug 7-000. Nov 7-300. I March 7-45o.

Raw sugar was fairly active and firm early in the week
but closed flat and depressed, reflecting the weakness of the
European beet-sugar market, with centrifugals, 96-deg, test,
at i^o. and muscovado, 89-deg. test, at 3^c. Refined sugar
has been quiet and quoted at 6 '05c. for granulated. Teas
have been in fair demand.
Kentucky tobacco has had a limited sale and prices have

been well maintained. The market for seed-leaf tobacco has
been firm. Offerings have been light and the few sales that
have been made have been at full values. Prospects for the
1904 crop continue promising. Sumatra tobacco has been
in fair demand and firm. Havana tobacco has had a better
sale and at steady values.
The demand for Straits tin has been quiet and prices have

weakened, reflecting easier foreign advices. The close was
quiet at 29 75® 80c. Ingot copper has been quiet but the
close was steady at 15@153^c. for Lake. Lead has held steady
at 450@4-60c. Spelter has been easier, closing quiet at 5-65@
5'75c. Pig iron has been moving freely on contracts, but new
business has been limited, closing at $18 75@17 25 for No. 2
Northern and $16 75@17 25 for No. 2 Southern.
Refined petroleum for export has been steady, closing at

6 -950. in bbls., 9-65c. in cases and 4-05c. in bulk, Naphtha
has been steady at 12c. for 71 degrees and 123, for 78 degrees.
Credit balances have been unchanged, closing at l'29o,
Spirits turpentine has been iu better supply. The close
was steady at 80c. for machine bbls. Rosins have been quiet,
closing at $8 25 asked for common and good strained. Wool
in fair demand and firm. Hops quiet and ansettled.
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COTTON.
Friday Night, May 5, 1905.

The Movement of the Chop m indicated by our telegrams
from thie South to-night is given below. For the week ending
this evening the total receipts have reached 164,209 bales,

against 163,326 bales last week and 161,728 bales the previons
week, making the total receipts since the 1st of Sept., 1904,

8,542,017 bales, against 6,902,115 bales for the same period of

1908-4, showlns' an increase since Sep.l, 1904, of 1,639,902 bales.

Receipt* at— Sat. I Mon.

Galyeston.

Pt.Artlinr,&o

Hew Orleans. .

.

MobUe
Penaaoola, &o.
Bavannab
Bmnsw'k, &e

Obarleaton .. ..

Pt. Royal, «kc.

Wilmington...

Wa8h'ton,&o.

Norfolk

N'p't News, 6c.

New Yorb.

Boston
Baltimore
Ptalladelp'a,&o

Tot. tbls week. 30,997

6,231

1,098

7,582

770
378

5,137

5.518

195

619

2,984

485

3,373

2,698

2,773

925

5,065

925

989

3,307

150

Tuet.
I
Wea. I TKun. I Fri.

6,292

5,305
304

12,323

392

410

3,782

52
127

20,195' 28.987

6,370

7,271
126
140

3,871

666

921

2,074

640
301

65

22,445

4,929

7,429
151

4,047

1,605

316

2,379

412
77

117

4,710

9,988

6,156

1,685

350
7,933
429

1,130

1,658

3,038

1,696

819
399
986
146

21,462! 40,123

Total.

81.905

13,784
85,516

3,961
868

38.366

5,947

4,913

4,913

17,564

1,696

1,923

1,539

986
338

164,209

The following shows the week's total receipts, the total sine*

8epti 1, 1904, and the stocks to-night, compared with last year.

Receipt*

May 5

to

Galyeston...

Pt.Ax.,&o.

New Orleans

Mobile
P'saoola, &o.

Savannab...

Br'wioli, &o.

Cbarleston..

P. Boyal, (bo.

WUmlngton.
Wasb'n, &o.

Norfolk
N'portN.,&c
New York..

Boston
Baltimore.

.

Phlladel.&o.

1904-05.

ThU
toeek.

Since Sep.

1, 1904.

31,905
13.784

35,516

3,961
868

38,366

5,947

4,913

4,913

17,564

1,696

1,923

1,539
986
828

2,480,873

230,043
2,375,536

284,774
169,470

1,555,560

174,546

204,598

897
331,782

122
621,473
15,257

25,913

71,355

47,968

11,850

Totals 164,209'8,542,017

1903-04.

Thit

week.

8,502
261

13,246
170

3.266

3,725

51

25

3,267
284
224

1,365

128
260

Since Sep.

1, 1903.

2,304,801

100,406

1,903.035

194,070
131,830

1,109,025

120,760
163,737

1,278

820,568

336
459,741
19,311

15,232

23,117
26,232

13,636

34,774 6,902,115

Stock.

1905.

172,346

193,817
86,035

85,359
2,240

17,320

14,120

39,439
612

90,327

4,135

4,898

8,827

664,475

1904.

14,318

183.527
3,952

34,603
7,007

2,531

6,164

6,453

89,241

20,000
788

2.825

871,409

In order that a comparison may be made with other years,

we give below the totals at leading ports for six seasons.

Receipt* at— 1905. 1904. 1908. 1902. 1901. 1900.

Galyes'n, &o. 45,689 8,763 30,876 16,469 28510 3,693

New Orleans 35,516 13,246 20,664 24,365 23,756 11,064
Mobile 8,9 6 i 170 520 188 271 728
Bayannab . .

.

38,36e 3,725 6,505 6,746 8,142 1,768

Obas'ton, <bo. 4,913 61 213 469 599 313
Wllm'ton, <bo 4,913 25 812 714 378 407
Norfolk 17,564 3,287 3.348 8,762 3,064 1,204

N. News, &o. 1,696 284 87 528 449 238
Ail others... 11,591 5,243 5,990 6,128 10,091 6,019

Tot. tblB wk. 164,209 34,774 68,515 69,368 76,260 25,439

Since Bept 1 8542.017 6902,115 7373,384 7190,81(1 6926,779 6261,123

The exports for the week ending this evening reach a total

of 168,381 bales, of which 64,011 were to Great Britain, 5,256
to France and 109,114 to the rest of the Continent. Below
are the exports for the week and since Sept, 1, 1904.

Week Bndim May 6. 1906. from Sept. 1, 1904, to May 6. 1906

Misportt flzi>ort«(J to— Exported to-

*rom— Great Oonti- lotal Great Conti-

BriVn.
trance

nent. Week. Britain.
Wrancc

nent.
Total.

OalTetton.... 9.513 1.708 28,804 40.025 1.083.660 235,463 687.02i: 1,906 035

Pt.Arthnr, 4o. 66,285 99,201 166.489

New Orleani. 1,460 153 84,970 33,589 901,071 817.850 819.152 •i,0 58,073

Mobile 4W01 33.76H 53.488 135.248

Peniaoola, Ao. a 78 350 728 8l,'-04 19.629 61.010 16>!,461

SBTann&b 7.440 17,%53 21.i98 244,b75 49.140 79-J.732 1,086,747

Bmniwlok 9.151 9,051 137.204 6,946 144,16

Cliarlfliton... 8,379 74.617 77.9U'

Port Boyal....

Wllmlnirton... 138,782 3.661! 169.046 80l.4«9

Nortolk. liOO 300 13.61f 8.80) 21.817

N'port N.. Ac. 8.76:5 2.788 16.684 100 1.812 18.626

New York 9.867 2.^46 4,3^9 16,601 271 727 84,643 187.H61 484.331
Boiton 8,787 848 7.131 143.1t8 11,115 167,•<!^3

Saltlmore 2.403 550 i,;j.-<o 4,303 90 OSS 4,634 84,V'84 129.741

PhUadelpbla.. 4,829 150 4,970 41.860 4.071 45,431

ion rran., Ao.. Z0,59U 20.590 S28.425

».132.82:i

2128,425

Total 64,011 5,256 109.114 16tj,341 8.257.9^3 702,626 7,0.*3.332

Total. Ift08-'J4. 81.024 1 I6.II1I 47.18l> 2.8as.l&e 074.668 8.685,^46 6.6S7.S66

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by
Messrs. Lambert «& Barrows, Produce Exchange Building.

ON SHIPBOAKO, NOT OLBAKBD FOR—
Leaving
stock.

May 5 at— ereat
Britain Fr'nce

Ger-
many.

Other
For'gn

5.914
6,002

"906
1,000

Ooa*t-
toite. Total.

New Orleans.
Galyeston.. ..

Bayannab
Obarleston...
Woblle
5<orfolk
Wew York..-,
Other ports .

.

32,720
48,661
6,217

3,h'6b

4'6o6
6,000

101.098

10,940
10,450

s'obo

"300

26,690

12.994
19.054
18,142

"800

2.800
3,000

66,790

1.911
883

2,000
2,916
£00

22,029

64,479
85,050
26,369
2,916
9,800

22,029
8,000

10,000

129,838
87,296
59.000
14404
26,235
17,410
82,327
19,832

Total 1905.. 13,816 30,239 228,633 435,842

Total 1904..
Total 1903..

27.073
10.744

551
13,154

2,107
13,445

6,888 7,081
21,419 8,213

42,195
66.975

329,214
256848

Speculation in cotton for future delivery has been on a
moderate ecale only. Early in the week the tendency of
prices continued upward, buying by shorts to cover contracts,
the result of a change of sentiment on the part of many
traders, having a strengthening influence upon values. On
Wednesday and Thursday, however, there was an easier
tone and most of the improvement wag lost. There were
repoits that the South was selling cotton more freely, and
thie, coupled with the fact that shorts had fairly well cov-
ered, weakened prices. To-day (Friday) the market again
turned stronger, prices advancing rather sharply. Liverpool
advices came stronger than expected and also stated that the
demand for actual cotton, which latterly had been lagging,
has become more spirited. The advices from the South re-
ported firmer markets, sellers of cotton holding more firmly,
icflaenced, it was understood, bv a more active demand from
both exporters and spinners. Weather conditions, according
to the private reports, have been favorable on the Atlantic
Coast, but in the Mississippi Valley and the Southwest con-
ditions have not been promising, complaints being received
of too much rain. The close wag steady at a net gain in
prices for the day of 15@18 points. Cotton on the spot has
been firmer, closing at 7'95c. for middling uplands.
The rates on and off middling, as established Nov. 18, 1903,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Pair 0. 1*30 on
Middling Fair 0*96 on
Strict Good Middling 0'62 on
Good Middling 0*44 on
Strict Low Middling 0-14 off
Low Middling 0-38 off
Strict Good Ordinary 0-72 off
Good Ordinary 1-00 off
Strict Good Mid. Tinged.. 0-30 on

Good Middling Tinged . . 0. Eyen
Strict MiddllBg Tinged.... 0-06 off
Middling Tinged 0-12 off
Strict Low Mid. Tinged ... 0-34 off
Low Middling Tinged..... 0'60 off
Strict Good Ord. Tinged .. 0-84 off
Middling Stained 0-50 off
Strict Low Mid. Stained... 106 off
Low Middling Stained 1-50 off

On this basis the official prices for a few of the grades for
the past week

—

A pril 29 to May 5—would be as follows.

UPLANDS.

GK>od Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat. Mon Tnea Wed Th. Frl.

6 85
7-47
7-85
8'29
S-81

6-90
7-52
790
8-34
8-86

6 90
7'62
7-90
8-34
8-86

6-90
7-52
7-90
8-34
8-86

6-85
7-47
7-85
8-29
8 81

6-95
7-67
7*95
8-39
8-91

GULF.

GKwd Ordinary.
Low Middling..
Middling
Good aUddllng.
Middling Fair..

Sat.

710
772
81C
8-54
906

mon Tnea UTed

7-15
7-77
8-15
8-59
911

7-15
7-77
815
d-59
911

7-15
7-77
8-15
8-59
9-11

TM.

7-10
7-72
810
a-54
9-06

Frl.

7-20
7-82
8-20
8-64
916

STAINED.

Low Middling
Middling
Strlet Low Middling Tinged...
Ghood Middling Tinged

Sat. Slon Tnea Wed Tk.

6-35
7-35
751
7-85

6-40
740
7-66
790

6-40
740
7-56
7 90

6-40
7-40
7-56
7-80

6-35
7-36
7-51
7-85

Frl.

6-45
7-45
7-61
7-96

The quotations for middling upland at New York
May 5 for each of the past 32 years have been as follows.

on

1897. ...o. 758
1896 8!>8

1895 6l3i8
1894 7>4
1893 7i8,g
1892 75,8
1891 S-'e

1890 12

1889....c.ll3i8
1888 IOI18
1887 1015,6
1886 85ia
1885 lCi»,ft
1884 1X\
1883 11
1882 I214

1881....C.109i6
1880 11^
1879 12»e
1878 10«8
1877 llifl

1876 129!a
1875 leifl

1874 17%

1905. ...C. 7-95
1904 13-80
1903 10 85
1902 «ia
1901 ftSja

1900 9%
1899 63,a
1898 638

NoTB.—On Oct. 1, 1874, grades ol cotton as qnoted were changed.
According to the oew olassltloatiou Middling was on that day qnoted
lec. lower cban Middling of the old ciasBltloatlon.

MARKET AND SALES.
The total sales of cotton on tne spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Olosbd.

Fdtukbs
Market
OLOaBD.

Balbs of Spot & Contkaot.

Ex-
port.

007l-
tutnp.

150

"60
36

200
25

Oon-
tract.

40,000

1.600
2,700

Total,

Saturday .

.

Monday....
I^nesday . .

.

Wednesday
Ttaarsday..
ITrlday

(iaiet, 1 5 ptB. ad.
unlet, 5 pts. adv
Qolet.
waiet
Qulet,6pta. do..
Bt'dy, 10 pts. ad.

Steady
Hteady
Hieady ,

Hteaay
Qnlet
bieady

....

150
40,000

60
36

1,700
2,726

Total — 461 44,^00 44.661
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FaTUBE8.--HiKl&e8t. lowest and closing prices at New York,
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The Visible Supply op Cotton lo-night, as made up by
cable and telegraph, is as follows, Foreign stocks, as well

as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(May 5), we add the item of exports from the United States,

including in it the exports of Friday only,
1905. 1904.

BtookatLlYWP001...«.l)alei. 811.000 555.000
stock at Lionfloii.

8took at ManohestAT. -,^ —_«
Total Great Britain stock.

Stock at Hambarg
Stock at Birsmcn

,

Stock at Antwerp ......
Stock at Havre.... ...»

.

Stock at ECaraellleB.... ..

1903. 1903.
686,000 1,033,00C

12,000 9.000 8.00O 8,00C
51.000 66,000 65,000
874,000 620,000
11.000 22.000

848.000 280,000
1.000 4.000

126,000 188.000
3 000 8 000

Stock at Barcelona. 29^000 21^000
Stock at Genoa 62,000 37.000
Stock at TtI Bute. ....« ...,.._ 4.000 6.000

759,000 1,040.000
17,000

315.000
4,000

209,000
3.000
40,000
88,000
12,000

17.00C
179,00C

5.000
192.000

2.000
47,000
21.000
4.000

Total Continental Btocka.. 584.000 580,000 638.000 457,000

Totia European stocks....1,458.000 1.180.000 1,352,000 1.507,000
India cotton eaoat lor Europe 78,000 249.000 157.000 110,000
Amer. cotton '^floattoflt'rope. 385,000 192.000 199.000 337,000
Egypt. BrazU.<be.,*flti. lor E^pe 23,000 23,000 51,000 41,000
Stock In Alexandria, Ricypt... 195.000 182,000 79,000 147,000
Stock in Bombay, India.....^ 833,000 423,000 718,000 573,000
Stock m United States porta.. 864,476 371,409 323.818 562,274
Stock in D. 8. interior towns.. 442,741 196.946 144,634 238,623
United States «zportBto-da7.. 17,343 2.907 16,601 8.992

Total visible supply 4,096,6S9 2.820,262 3.086,053 8,423,889
Ol the above, totals ol American and otber descriptions are as loilows:

Amtri$an—
729.000 442.000 603.000 909,000
41,000

549,000
385.000
664,476
442741
17343

UTSrpool ato«k....... ..baits
Manebester stock..............
Continental stocks,

442,000
45,000

49 2.000
192.000
371.409
196.946

2.907

603.000
54.000

572,000
199.000
823.818
144.634
16,601

423,000
237,000
68?,a74
;<38,»'^3

8,99Z

American afloat for Bnrope...
United States stock .......

United States Interior stocks.
United States azports to-day-

total American......... 3,828.559 1,742,262 1,913,053 2.878,889
Bait Indian, Bratil, <t«.—

tilTSrpool stock...... .«»„ 82.000 113.000 83,000 123,000
London stock .. 12,000 9,000 8,000 8.000
Manchester stock ..-...„ 10.000 11,000 11.000
Oontlnental stocks.,,.. .... 85.000 68.000 66,000 14.000
India afloat tor Knrope....... 78,000 249,000 157.000 lin,000
sypt,Bra»ll..fto., afloat 23,000 28,000 51,000 41.00C
Stock In Alexandria, Egypt... 195.000 182,000 79,000 147,0OC
took m Bombay, India 833.000 423,000 718,000 572,00c

Total JSast .I'ndla, 4sa...

Total American...«_„
l,2ti8,000 1.078,000 1,173,000 1,045,000
2,828.559 1,742,262 1,913.053 2,378 889

Total Visible BBppjy .4,09(5.569 2,820. iJ6i 3,08t5,0&3 3,423.889
4-24d. V-76d. 6-62d. SS^gd.

7-950. 18-900. II'ISC. fl»80

73164. 8iix«d. 9»4d.
lOOod. lO-.-iOd. 8-60d.

4i«d. 6i3,sd. 63ied.
48ud. 6»i64. 5ii6d.

Continental imports past week have oeen 112,000 baiee
The above figures for 1906 sbow a decrease from last week

of 83,757 bales, » gain r.f 1,278,297 bales over 1904, an excess of

1,010,506 bales over 1903 and a gain of 672,670 bales over 1902.

Middling Upland. Liverpool..
Middling Upland, Ne'v York..
STPt Good Broim,Llverpooi
Psruf . Bongh Qood.LlveTpool
Broaeb Vine. Liverpool.......
Ilnnevelly Good, Liverpool 416i6(3

At the Interioe Towns the movement—that is the

receipts for the week and since Sept. 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1903-04—is set out in detail below.
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The above totals show that the interior stocks have cfe-

ereased during the week 47.122 bales, and are to-night 245,795
bales more than same period last year. The receipts at all the
towns have been 59,659 bales more than same week last year.

Overland Movement foe the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
May 5 and since Sept. 1 in the last two years are as follows.

1904-05. 1903-04.

May 5.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Shipped—
V a St. Lools 11.646

3.729
689

2.268
789

12,496

525,938
297,506
47,525
85,297
49,859

283,427

1,415
130

"647
107
899

488,611
Via Cairo 243,340
Via Bock Island 13,513
Via LoulsvUle 114,508
Via Olnotnnatl 31,039
Via other roates, &o...... ...... 193,341

Total gross overland .„
Deduct shipments—
Overland to N. Y., Boston, &c..
Between interior towns
Inland, &o., from Soatb

31,597

4.776
7,398
4,377

16,551

1,289,552

157,086
27,385
48,960

3,198

1,977
501

2,411

1,084,352

83,217
30.216
85,938

Total to be deducted 233,431 4,889 199,370

Leaving total net overland".

.

15,046 1,056,121 tl.691 884,982
* Including movement by rail to Canada. t Deficit in overland.

The foregoing shows that the week's net overland movement
this year has been 15,046 bales, against bales for the
week in 1904, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 171,139 bales.

In Sight and Spinnerf
Takings.

1904-05. 1903-04.

Week.

164.209
15.046
44,000

Since
Sept 1. Week.

Since
Sept. 1.

Receipts at ports to May 5
Net overland to May 5. .. ....

8,642.017
1,056.121
1,492,000

34,774
1 1,691
42,000

75,083
* 17.693

57,890

6,902,115
884,982

Southern consumption May 5

—

1.461.000

Total marketed. 223,255
* 47,122

11090138
381,081

9.248.097
Interior stocks In excess..... .... 185,344

Came Into sight during week.
Total In sight May 5...... ....

176,133
11471219 9,433,4*4i

North, spinners' tak'gs to May 5.. 31,409 1,922,207 3,218 1,993,264
* Decrease during week. t Deficit In net overland.

Movement Into sight in previous years.

Week— BaUs.
1903 May 8 » 96,132
1902-May 9 68,240
1901-May 10 82,338
1900-May 11 47,713

Since Sept. 1— Bales.
1902-03- May 8 9,992.126
1901-02—May 9 9,683,708
1900-01—May 10 9,469.036
1899-00-May ll...„„ 8,509.618
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Quotations fob Middlino Cotton at Othke Markets.—
Below axe closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

WttTc ending
OLOSINa QUOTATIOHa FOB MIDDLIKQ COTTON ON—

May 5. Sat'day. Monday. Tuaday. Wed'day. ThurscPy Friday.

Galveston... 77,B 788 788 788 788 ?»^i«
New Orleans 738 77, e 77,8 77,6 7ifl 788
MobUe 738 738 7i« 714 7»a 7J«

Savannah... 7I4 73e 738 738 754 738
Charleston 7I4 738 738 738 714 738
Wilmington. 7I4 7% 739 7% 739
Norfolk 7i« 7B8 78b 788 788 78h
Boston 7-70 7-85 790 7-90 7-90 7-85
Baltimore... 7-75 7-88 7-88 7-88 7-75 7-75
Pbiladelph'a 8-10 8-15 8-15 815 8-10 8-20

Augusta ,
7S8 7'iia 7"l8 711l8 2^« 7IM6

Memphis 7»« 7iiie 71I16 71I16 788
ZJJ'6

St. Louis..., 79l8 7iiia 71I16 7nie 711 16 71116
Houston .... 7''l6 788 788 788 7ifl 7iiia
Ldttle Rook.. 7 7 7 7 7 7

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 738
Columbus, Ga. . 714
Columbus, Ml88 6%

Louisville 7i5ie
Montgomery . . 7 14
Nashville...... 714

Natchez 7Bie
Raleigh 6^8
Shreveport 738

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day, Monday, Tuesday, Wed'day, Thurad'y Fr%dav,
Apr. 29 May 1. May 3. May 3. May 4. Man 5.

Mat-
Range..
Closing..

7-30--40 7-42--51 7-34--46 7-33--41 7-27 -34 7-39--52
7-39--40 7-45--46 7-46--4e 7-33--34 7-32--33 7-51-

July—
Range..
Closing..

7-30- 41 7-42--54 7-35 --48 7'31--41 7-25--32 7-35--50
7 39--40 7'46--47 746--47 7-31--32 7-29--30 7-45--46

August—
Range .

.

Closing..

— _ _ 7-48--57 7-39--52 - — 7-S0--S5 7-50--52
743--45 749--51 7-50--52 735-37 7-32--84 7-50--51

OCTOB'K-
Range .

.

Closing..
7-44--64 7-54--67 7-48--61 744--53 7-38--44 7-48--63
7-52- - 7-58--59 7-59--60 7-44--45 7-41--42 7-58--59

Dec'bee—
Range .

.

Closing..

7-51--58 7-63--74 7 54--67 7-50-59 7-45--51 7-55--69
7-57--68 7-e4--65 7-65--66 7-50-61 7-48--49 7-65--66

Tone—
Spot

—

Firm. Firm. Steady. Easy. Steady. Firm.
Options. V'y Bt'dy Steady Steady. Easy. Steady. Steady.

Weather Repobts by Teleoraph.—Advices to us by tele-

graph from the South this evening indicate that the weather
has been only fairly favorable during the week. Rain has
fallen in most localities, and in Eastern Gulf and Atlantic
sectionp, as well as in Tennessee, the precipitation has been
light as a rule, although from a portion of South Carolina
heavy washiag rain is ?.eported. In Texas, Arkansas and
Mississippi, however, it is claimed there has besa too much
rain, interfering with farming operations.

Galveston, Texas.—We have bad heavy rain on two days
during the week, the precipitation reaching three inches and
ninety-three hundredths. The thermometer has ranged
from 61 to 79, averaging 70. April rainfall three inches and
seventy-six hundredths.

Abilene, O^exas,—We have had rain on one day during the
past week, t^ the extent of one inch and two hundredths.
Average thermometer 67, highest 86, lowest 48, April rain-
fall three Inches and sixty-six hundredths.
Brenham, Texas.—We have had heavy rain on three days

during the week, the precipitation being two inches and
twenty-eight hundredths. The thermometer has averaged
71, the highest being 81 and the lowest 61.

Corpus Christi, Texas.—It has rained heavily on three days
of the week, the rainfall being two inches and twenty-eight
hundredths. The thermometer has averaged 73, ranging
from 64 to 80.

Cuero, Texas.—We have had light rain on four days dur-
ing the week, the precipitation reaching one inch and
thirteen hundredths. The thermometer has ranged from
61 to 86, averaging 74.

Dallas, Texas.—We have had rain on two days of the past
week, the rainfall reaching one Inch and forty-three hun-
dredths. Average thermometer 70, highest 88, lowest 51,

Fort Worth, Texas.—It has rained heavily on two days of
the week, the rainfall being two Inches and eighty hun-
dredths. The thermometer has averaged 68, the highest
being 86 and the lowest 50. April rainfall three inches and
ninety-four hundredths.
Henrietta, Iteccw.—Dry all the week. Thermometer has

averaged 68, ranging from 48 to 87.

Huntsville, Texas,—We h&ye had heavy rain on two days
during the week, to the extent of two inches and thirty-two
hundredths. The thermometer has ranged from 51 to 87,
averaging 69.

Kerrville, Texas.—There has been rain on three days of
the week, the rainfall reaching one inch and seventy-four
hundredths. Average thermometer 71, highest 87, lowest 55.

Lampasas, Texas.—We have had heavy rain on three days
during the week, the rainfall being three inches and twenty-
two hundredths. The thermometer has averaged 71, the
highest being 90 and the lowest 52.

Longview, Texas.—It has rained on three days the past
week, the rainfall being one inch and eighty hundredths.
The thermometer has averaged 70, ranging from 53 to 88.

Nagodoches, Texas.—We have had rain on two days during
the week, the precipitation reaching one inch and two hun-
dredths. The thermometer has ranged from 56 to 85, aver-
aging 71.

Palestine, Texas.—We have had rain on four days of the
past week, the rainfall reaching one loch and eighty-eight
hundredths. Average thermometer 70, highest 88, lowest
54. April rainfall fix Inches and fifty-one hundredths.

Parts, Texas.—The weather has been dry all the week.
The thermometer has averaged 71, the highest being 88 and
the lowest 53.

San Antonio, Texas,—Rain has fallen on one day of the
week, the precipitation being twenty six hundredths of an
Inch. Thermometer has averaged 72. ranging from 58 to 86.
Month's rainfall two inches and sixty-seven hundredths.

Weatherford, Texas.—We have had excessive rain on one
day of the past week, the rainfall reaching two inches and
forty eight hundredths. Average thermometer 69, highest
88. lowest 49.

New Orleans, Louisiana.—We have had rain on three days
during the week, the rainfall being one iach and nineteen
hundredths. The thermometer has averaged 75,

Shreveport, Louisiana.—We have had rain on two days
during the week, the precipitation reaching ninety hun-
dredths of an inch, The thermometer has ranged from 54
to 89, averaging 72. April rainfall ten inches and ninety-
seven hundredths.

Vieksburg, Mississippi.—Oa account of extremely wet
weather, very slow progress has been made with planting
operations. There has been rain on three days during the
week, the rainfall reaching two inches and sixty hundredths.
Average thermome!:er 71, highest 88, lowest 54.

Meridian, Mississippi.—Fa,Tm\ng operations are making
good progress. There will not be much reduction in acre-
age in this locality. We have had rain on one day during the
week.

Little Rock, Arkansas.—Ootton about one-third planted.
Rain has fallen on two days during the week, the rainfall
reaching one inch and ninety -five hundredths; and rain is

pouring down to-day. The thermometer has ranged from 53
to 85, averaging 70. April rainfall seven inches and seventy-
two hundredths.
Helena, Arkansas.—FsLrmlng is backward; some land not

plowed. We have had rain on three days of the week, the
rainfall reaching two inches and fifty-two hundredths; and
there are indications of more. The thermometer has aver-
aged 70, ranging from 52 to 86. April rainfall seven inches
and nicety-fonr hundredths.
Memphis, Tennessee.—Cotton planting is progressing. There

has been rain on two days during the week, the rainfall

reaching sixty-seven hundredths of an inch. Average ther-
mometer 70'6, highest 84'1, lowest 53'5. April rainfall five

Inches and eighteen hundredths.
Nashville, Tennessee.—We have had rain during the week

to the extent of eighty-five hundredths of an inch. The ther-
mometer has averaged 66, the highest being 84 and the low-
est 48. April rainfall one inch and fifty hundredths,
Montgomery, Alabama.—Gropa are doing finely, cotton in

particular. We have had light rain on four days during the
week, the precipitation reaching fifty-four huadredths of an
inch. The thermometer has ranged from 58 to 88, aver-
aging 73. April rainfall one inch and seventy-six hun-
dredths,
Selma, 4Za6ama.—Chopping out is under full headway

and stands are perfect. Weather has been cloudy and very
favorable. We have had rain on one day of the past week,
the rainfall reaching twenty-five hundredths of an inch.
Average thermometer 80, highest 92, lowest 67.

Madison, .Ftorida.—Season's good, planting is finished and
acreage is probably five per cent greater than last year. We
have had rain on one day during the week, the rainfall being
one inch. The thermometer has averaged 66, the highest be-

ing 86 and the lowest 47.

Savannah, Georgfia,—Rain has fallen on four days during
the week, the rainfall reaching seventy-seven hundredths of an
inch. The thermometer has ranged from 64 to 90, averaging
75, April rainfall one inch and twenty-nine hundredths.
Augusta, Georgia,—Ciopa are backward and grass Is

troublesome. We have had rain on four days of the week,
the rainfall reaching sixty-six hundredths of an inch. The
thermometer has averaged 70, ranging from 31 to 88. April
rainfall four inches and fifty hundredths.

Charleston, South Carolina, —We have had rain on five

days during the week, the rainfall being one inch and thir-

teen hundredths. The thermometer has averaged 75, the
highest being 85 andthe lowest 62.

OreeniDood, South Carolina.—R&in has fallen on two days
during the week, the rainfall reaching forty-nine hundredths
of an inch. The thermometer has averaged 48, ranging
from 42 to 55, April rainfall two Inches and ninety-three
hundredths.

Stateburg, South CaroHno.—Much damage has been done
ia localities around here by washing and flooding, and culti-

vation has been retarded generally. We have had heavy
showers, with thunder, on three days of the week, the rainfall

being three Inches and nineteen hundredths. The thermom-
eter has ranged from 56 to 85, averaging 71. April rainfall

four inches and twenty-two hundredtbs.
Charlotte, North Carolina,—At^tH rainfall two inches and

seventy-two hundredths.
Oklahoma City, Oklahoma,—Ttnring the month of April

the rainfall at this station reached fear inches and seventy-
three hundredths.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named, at
8 A. M. May 5, 1905, and May 6, 1904.
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New Orleana Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Shreveport Above zero of gauge.
Vlcksburg Above zero of gauge.

Mau 5,'05. May 6, 04

Feet. Feet
12-2 17-2
17-1 31-5
11-2 12-4
19-6 80
26-5 43-9

India Cotton Movement peom all Poets.—The receipts

of cotton at Bombay and the shipments from all India ports

for the week ending May 4 and for the season from Sept. 1

to May 4 for three years have been as follows.

1904-05. 1903-04. 1902-03.

Beeeiptt at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1.

1,721,000

Week.

61,000

Since
Sept. 1.

Bombay.... 79,000 2,052,000 55,000 1,997,000

Mxports
from—

Bombay—
1904-05..
1903-04..
1902-03..

Oaleutta—
1904-05..
1903-04..
190203..

Madras—
1904-05..
1903-04..
1902-03..

All others—
1904-05..
1903-04..
1902-08..

Total all—
1904-05..
1903-04..
1902-03..

For the Week.

Qreat Conti-
BrUain. nent. Total.

3.006
13,000
36,000
39,000

13,000
89,000
39,000

1,000 1,000
1,000
1,000

2,000
1,000
1,000

1,000 i'obo

5,000
26,000
5,000

5,000
26,000
5,000

1,000
3,000

19,000
64,000
45,000

20,000
67.000
45,000

Since Septemlter 1.

Qreat
Britain,

16,000
82,000
66,000

2,0c
3,000
4,000

2,000
8,000
5,000

7,000
6,000

14,000

27.000
99,000
89,000

Conti-
nent.

252,000
711,000
626,000

18.000
25,000
25,000

12,000
27,000
10,000

104.000
127,000
90,000

386,000
890,000
751.000

Total.

268.000
793.000
692,000

20,000
28,000
29,000

14,000
35,000
15,000

111,000
133,000
104,000

413,000
989,000
840,000

Alexandria Receipts and Shipments op Cotton.—
Through arrangements we made with Messrs. ChoremI,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt.
The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two years.

Alexandria. Egypt,
May 3. 1904-05. 1903-04. 1902-03.

BeeeiMtt (oantars*)—
This week. 55,000

5,978,636
25,000

6,411,648
2,000

Since Sept. 1 5.733,033

Sxports (bales)-
This
week.

Since
Sept. 1.

190.898
130.672
259.308
62,003

642.881

ThU
week.

Since
Sept. 1.

205,087
122,659
285,831
45,903

659,380

This
week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America. .

3,250

5",500

800

3,750

4"260
700

894
1,894
9,862
448

191.179
139,242
280.814
76.715

Total exports 9,550 8,700 13.093 687,950
* A cantar is 98 lbs.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm for
both yarns and shirtings. Manufacturers are generally well
under contract. We give the prices for to-dBy below and
leave those for previous weeks of this and last year for

comparison.

1905. 1904.

32< Oop.
Twist.

8I4 lbs. Shirt-
ings, common

to fittest.

8. d. 8. d.
4 1 ©eilifl
4 1 ®6im
4 I ®611ia
4 1 ®6 11i«
4 1 ®6 11Ja
4 lia«6 11ifl

Oott'n
Mid.
Uplds

d.
4-28
4-27
424
4-17
4-16
4-24

32» Oop.
Twist.

SHlbs. Shirt-
ings, common

to finest.

8. d, 8. d.

6 8 ©9 8
6 7ifi®9 9
6 6 ®9 7ifl

6 6 ^g 8
6 6 ®9 8
6 6 ©g 714

Oott'n
Mid.
Upldt

Mb 31
Apr. 7
.. 14
" 21
" 28
Mays

d. d.
71* »838
71fl ®838
77,8 «85i«
738 ©Sk
738 ®8'4
71« «838

d. d.
10'^8» 1138
10''8«' 1138
lOSs^lllfl
10>«t>llie

1038® Ills

d.
8-28
8-28
8-14
7-90
7.72
7-76

Government Weekly Cotton Report.—Mr. James Berry,
Chief of tne Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the crops in the Southern States for the week end-
ing May 1, summarizing them as follows:

Over the eaotern portion of the cotton belt the weather conditions
have been favorable for cotton planting, which Is nearlng completion In
the more Boatherly dlstrioto. good stands bfilntc (fenerally indicated.
In the central and western districts planting Is much delayed, less than
half of the area having been planted In Louisiana and O^lauoma and
Indian Territories, only about one half In Northern Mississippi, and
very little In Arkansap, practically none belnt? upi In the last-mentioned
State. In northern, central, aud eastern counties of Texas, much of
the cotton area remains unpiaoted. and maoh cotton land In both Texas
and Louisiana has been badly washed out by rains, and extensive
replanting will be necessary. Over the southwestern part of the cot-
ton area in Texas cotton Is generally doing well and chopping and
cultivation are In progress.

JDTK Butts Baggino «Sc
has been qutet the past week

•The market for jute bagging
QaotatiOQs are unchanged at

Qfic for 1% lbs. and 6^c. for 2 ibs., standard grades. Jute
butts dull at \]4@\%fi.
bagging quality.

for paper quality and 2@23^c. for

SHiPPiNa News.-As shown on a previous page, the
exports of cotton from the United States the past week have
reached 168,381 bales. The shipments in detail, as made np
from mail and telegraphic returns, are as follows:

Totat oalet.
Hbw Yohk—To Liverpool, per steamers Baltic, 43 foreign

Oeltlo, 2,920 upland and 42 Sea Island Georglo. 5.004
upland and 266 Sea Island 8,275

To Hull, per steamer Idaho, 1.092 1,092
To Havre, per steamer Gbazee, 2,645 npl'd and 200 foreign 2,845
To Bremen, per steamer Barbarosea. 4S0 460
To Hamburg, per steamer Hambarc:. 9 9
To Antwerp, per steamers British Empire, 1,173 Kroon-
land. 300 1,478

To Barcelona, per steamer Athalle. 387 387
To Genoa, per steamer Prinzees Irene, 1.960.. 1,960
To Naples, per steamer Prlnzess Irene, 100 100

New Ori'eans-To Glasgow -May 3-8teamer Nyassa. 1,460.. 1.460
To Marseilles—May 6—Steamer Aristea, 153 163
To Bremen-April 29 -Steamer British Prince, 14,353 12,358
To Hamburg—April 29—Steamer Schwarzburg, 1,341 1,341
To Baroelooa-Aprll 29-8teamer Plo IX. 6,250 May 3 -
Steamer Juan Forgas, 2,262 8,512

To Genoa—April 29 - Steamer Cerea,9.ooo 9,000
To Trieste—May B—Steamer Aristea, 1,770 1,770

aALVSTOK-To Liverpool -April 29 -Steamer £xplorer. 4.148
...May 3 -Steamer Texan, .-i.ser, 9.518
To Havre—May 3 - Steamer St. Domingo. 1.708 1.708

ToBremen-Aprll28-8teamer Monarch. 22.251 22,251
To Hamburg—April 28- Steamer Manchester Inventor,
2.071 April -1.9 Steamer Oayo Largo, 2,208....May 1
-Steamer St. Domingo. 100 4,379

To Antwerp—April aS-Steamer Hornby Castle, 2,174 2,174
Pbmbaoola—To Liverpool— April 28—Str. Graoia (add'l), 378.. 378

To Genoa May 2—Steamer Platea, 350 850
8AV4NNAJH—To Liverpool - May 3 - Steamer Usher. 7,440 7,440

To Bremen, eto.-May 3—Steamar Elswlck Grange, 8,316.. 8,316
To Rotterdam—April 28 - Steamer Zeeburg, 2.851 2,351
To Oporto-May 8-8teamer Usher. 800 800
To Barcelona—April 29—Steamer Emilia, 6,663 6,653
To Genoa April 29—Steamer Emilia, 436 436
To Trieste—April 29—Steamer Emilia. 300 300

BBDN8W10K—To Liverpool—April 29 - Str. Tanagra, 5,465 6,465
To Manchester—April 2tf—Hteamer Oalrnorag. 8.586 8,586

NORFOLK—To Hambnrg—April 26—Steamer Eretrla. 300 3C0
Ndwpokt Nbws-To Liverpool—April 29 -Steamer Kanawha,

2 7g3 . 3 733
Boston -ToIJverpooV'ApriV 26 '8VeViner"Arabro,"'i'666!!"

April 27 Steamer Michigan, 57« May 1 -Steamer
Sylvania, 820 May 2—Steamer Cestrlan, 2,680 5,742

To Mauohester- April 28 -Steamer Caledonian, 1.045
To Rotterdam-April 27—Steamer Dalton Hall. 100
To Yarmouth—May 1—dteamer Boston, 249

Baltikokb—To Liverpool—April 28 -Str. Vedamore, 2,403...
To Havre—April 22—Steamer Corby, 580.

1,045
100
249

2,403
.. 560

To Bremen—May 3 - Steamer Main, 1.3S0 1,850
PHjT^ADBU^HiA -To Llvcrpooi-Apr. 28—Str. Merlon, 4,729.... 4,729

To Manchester - May 2 - Str, Manchester Commerce, 100.. 100
To Hamburg-April 10 Steamer Thessalla, 75 April 29
—Steamer St. Leonards. 76 150

8am Frahotsoo—To Guatemala—May 1 Steamer City of Pek-
ing, 100 100

ToJapan—May 3—Steamer Korea. 265 265
8BATTLB-T0 Japan—May 2—steamer Minnesota, 7,798 7,798
rAOOMA—To Japan—April 29—Steamer Oomo, 12,427 12,427

Total 1«8,881

LiYBBPOOL.—By cablefrom Liverpoolwe have the following
statement of the week's sales, stocks, &c., at that port.

Sales of theweek......baleB.
Of which exporters took. .

.

Of which Bpecnlators took.
Sales American..... ..„
JLCtnal export
Forwarded
Total stock—Estimated
Of which American—Est'd.

total Import of the week.....
Of which American ,

Amount afloat
Of which American.........

Apr. 14 Apr. 21

40,00C 29,000
2,000 1,000
1,000 1.000

88,000 26.000
9,000 e.ooo

77,000 43,000
786,000 796.006
707,000 719.000
67,000 59,000
46,000 53,000

221,000 239,000
197.00C 211,000

Apr. 28

42,000
3,000
2,000

88,000
5,000

88,000
819,000
736,000
115,000
98,000

243,000
217.000

May 6.

64.000
2,000
S.OOO

50,000
12,000
93,000
811,000
729,000
98,000
83,000

203,000
181,000

The tone of the Liverpool market for spots and future^
each day of the week ending May 5 and the daily closing
prices of spot cotton, have been as follows.

Spot.

Market,
{

LS:30P. M.^

Mid. Upl'ds.

Sales
Spec. & exp.

Futures.

Market
opened.

Market,
4 p. u.

Sat'day.

Qnlet.

4-20

7.000
500

Steady,
anohauK'd

Quiet,
nnch. to

2 pta. adv,

Monday.

Fair
baslness
dolnR.

4*20

8.000
1,000

Tuesday.

Moderate
demand.

4-27

7.000
1.000

Firm at
5(^6 pti.
advance.

Quiet at
3 ptB.

decline.

K'irm at Easy at
9®10 pu. i pts. dec.
advance. I decline.

Wed'day.

Moderate
demand.

430

7,000
600

Very quiet
24«3 pts.
advance.

Easy at
1®3 ptt.
decline.

Thursd'y

Fair
business
doing.

4-22

10.000
1,000

Friday,

Quiet at
8®4 pti.
decline.

Quiet at
8®1 pts.
decline.

Fair
business
doing.

4-24

8,000
1.000

steady at
Ipt.

advance.

Firm at
5a? pti.
advance.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
olanse, unless otherwise stated,

April
April May .

May-Juno...
June- Jmy..
July-Aug. .

Aug. -Sept .

.

Sept. -Oct,.
Oct -Nov.._
Nov.-Dec. ..

Deo. -Jan
Jan.-Feb
Feb.-Moh. ..

Sat.
Apr. 29.

IVIon.

May 1.

Tues.
May 2.

12i«
P.M.

1 |12is! 4
P. H. P. M. P. M

.

d. \
d.

\

4 01 4 04
104 4 05
4 03 4 05
105 4 07
107 4 09
109 4 11
1104 12
111 4 13
4 12,4 14
4 14;4 15
4 14 4 16

P.M.

d.

4 13
4 18
4 15
4 17
4 18
4 20
4 21
4 ^2
4 23
4 24

4 15
4 16
4 17
4 19
4 20
4 22
4 23
4 24
4 2r>

4 26

4 11
4 11

4
P.M,

12>«
P.M.

d.

13
16
17
18
19
20

4 21
4 22
4 24

411
411
4 13
4 If
4 16
4 18
4 IS^

4 20
421
4 22
4 23

Wed.
Jtfav3.

4
P.M.

14'4
14 4
16 4
184
19 4
204
21 4
22 4
23 4
24 4
26 4

TliarR.
May 4.

12V|
P.M.

4
P.M.

09 4
09 4
11 4
13
16
16
17
18
19
20

06
06
08
10
12
13
14
15

4
4
4
4

16'4 16|4
17 4 16 4

21 4 18'4 18l4

4 05
4 05
4 07
4 0.9

4 11
4 12
4 13
4 14

Frl.
May 6.

12H
P.M.

4
P.M.

d.

4 08
4U8
4 09
4 11
13
14
16
16
17
18
19

4 12
4 12
4 14
4 16
4 17
4 18
4 19
4 20
4 21
4 22
4 23
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BREADSTUFFS.
Friday, May 5, 1905.

A better market has been experienced for wheat flour. Sell-

ers have advanced their prices about 10c. per bbl. for spring

wheat and Kansas flours, based on the recovery in values for

the grain. Buyers have shown a moderate amount of Inter-

est, and orders have been placed for some fairly good lines.

City mills have been in fairly active demand, and closed

firmer. Prices for rye flour have shown some irregularity,

the commoner grades selling at lower prices. The close was
steady. Corn meal has been quiet but fairly steady.
Speculation in wheat for future delivery has been mod-

erately active, and there has been an unsettled and irregular
market. Prices for the near-by deliveries have been firmer.

The visible supply figures show rapidly decreasing stocks of

old wheat and this, with reports of an improving demand
for flour, served to stimulate buying by shorts to cover con-

tracts. Daring the first half of the week prices for the
new-crop deliveries were firmer, based on reports received
from the spring-wheat belt that the crop was in need of

rains. Subsequently, however, the market turned easier.

The demand from shorts for near-by deliveries subsided
and there was renewed selling of the new- crop deliveries in-

duced by the favorable crop outlook. Good general rains

were reported in the Northwestern States, giving the new-
sown spring-wheat crop the moisture needed, and the various
monthly State reports now being issued give crop prospects as

highly promising. The crop news received from private
sources also have reported the crop prospects as favorable.

The spot market has followed futures. A limited export
business has been transacted. Today the market was qalet

and fractionally lower on favorable crop prospects. The
spot market was quiet.

DAILT OLOSmO PBI0B8OF WHBAT rUTDBBS TK NEIV^ YORK.
8at. lion. Tuet. Wed. Thurt. FH

Wo.2 red winter, f.o.b... 9\H 9258 93is 93i6 oaisg 92»g
May delivery In elev 90 92i6 93% 93'8 98''8 93i4

July delivery In elev 87 88i% SS'^s SB's SSSa 8838
Sept. deUv. In elev 83 81 84)4 93\ SS^s 83>4

DAILT OLOSINO PBI0B8 OF WHBAT FUTUBBS IN CHICAGO.
Sat- Mon.

May dellv. In elev 871* 89'8
July (ieUv. m 916V 82 83^
Bept. delivery In elev— 78% 79%
Indian corn fatnres have been

the week under review there was
on moderate selling induced by bearish views expressed by a
leading Western interest. Daring the week, however, there
was a better tone to the market and the loss in prices was
recovered. About 1,000,000 bushels of corn delivered on
May contracts were promptly absorbed by bull interests, The
receipts at the primary markets have been limited, and, as

shipments have been ranning fairly full, shorts have shown
nervousness over the situation and have been buyers to cover
contracts. Weather conditions have been reported generally
favorable for progress with the new crop. The spot market
has been quiet, only a sm^U demaad frooa ezportetj being
reported. To day there was a steadier market.
DAILT OLOBIMO PHIOBB OF NO. 2 MIXBD COBH IN NE^V^ YOI&K..

Sat. Mon. Tuet. Wed. Thura. Fn
Cash corn f. O. b SlOa Saifl 83 52% 52i« 52%
May deUvery In elev Sisa 53 53i8 SS'^a 5288 52%
July deUv. In elev 5138 51% 8214 5214 52»e 52

DAILY CLOSING FEICBS OF NO. 2 MIXED OOBN IN CSICAOO.
Sat. Mon Tuet. Wed. Thurt. Fri.

May deUvery In elev 45^8 47 481* 48i« 47% 48i«

July delivery In elev 45% 4638 46''8 46''8 4608 IS'^a

Sept. dellverv In elev.... 46 464 ^6^ 46Be 46^8 46^8

Oats for future delivery at the Western market have been
quiet. Prices have shown irregularity, advancing for near-

by deliveries, while values for the distant months have
sagged. Shorts covering and only limited offerings have
strengthened the market for near-by positions, while the
far-off deliveries have been easier under the favorable crop
prospects. The spot market has been fairly active at steady
prices. To-day the market was steady.

DAILT OLOSTHO PKIOBB OF OATS IN NE1¥ YORK.

Wed. Thurt, Jifri.

92 91^8 gi'^e
8388 83J4 93i«
791* 79i« 78%

quiet. At the opening of
a decline in prices, based

Tuet.
91'8
83%
79%

No. 2 mixed In elev . Nom.
So, 2 -white clipped f.o.b. Nom.

DAILT OLOSmO PKIOBB OF NO.

Sat. Mon. Tuet,
May delivery in elev 2838 2883 2988
July delivery In elev 28)51 28% 29^
Bept. delivery in elev 27% 28 28ie

Following are the closing quotations:
FLOUB.

Flne......^. $2 75 '93 10
SuperHue 3 25 'a>3 40
Extra, No. 2 3 40 «3 60
Extra, No. 1 3 60 «3 76
Uleare 3 75 ©4 50
BtralglitB 4 36 04 85
Patent, Bprtng 6 05 06 86

Sat. Mon. Tuet. Wed. Thure. Fri.
Nom. Nom. 3^^ Nom. Nom.
Nom. Nom. Nom. Nom. Nom.
3 laxBD OATS IN caicAeo.

Wed.
2914
28'8
27^8

Thurt. Frt.
2988 29%
28"'8 29
27'8 28

Patent, winter $5 00 ©5 40
Oity mlUfl, patent. 5 50 ®6 20
Ryft flour, Baportine 4 00 04 85
Baoliwlieat flour.. Nominal.
Corn meal—
Western, etc 2 65 ©2 70

2 70 «2 76

Wheat, per busn— 0. c.

N.iJul.,No. 1 f.o.b. 9988
N. t)nl., No. 2 f.o.b. 9388
Bed winter, No. 2.. f.o.b. 9288
Haird winter, No. 2. f.o.b.Nom.

Gate—Mixed, p. bUBh. 84)fltl>35
White a5»««39
No. 2 mixed Nominal.
No. 2wlilte Nominal.

Brandywlne....

OBAIN.
Com, per bneh— 0. c.

Western mixed..... 61i«»67)4
No. 2 mixed f. o. b.52%
No. 2 yellow f. o. b.63»«
No. 2 white t. o. b.63H

Kye, per bush-
Western 79 »85
State and Jersey.... Nominal

Barley—Weat 46 asS
FeedlnK 41 944

Exports of erain and Flonr trom Facinc Jfortg.—The
exports of grain and flour from Pacific ports for the week
ending May 4, as received by telegraph, have been as follows:
From San Francisco to various Pacific ports, 3,823 bbls. flour,
400 bushels wheat, 2,500 bushels barley and 600 bushels corn;
from Puget Sound to Pacific ports, 12,681 bbls. flour, 470
bushels corn, 290 bushels wheat and 70 bushels oats.
Combining these figures with those for previous weeks, we

tiave the following, which covers the exports to foreign
countries for the period since July 1, 1904, comparison being
made with the corresponding period of 1903-04.

Mxportt Flour,
from— bolt.

dan Fran. 593.443
Puget 8'd.l,076,687
p'ortland.. 661,770

Wheat, Oorn, Oatt, Barley,
bush. buth. buth. bush.

1.622,141 149.073 178,313 3,310,365
1,383,165 29,038 256,4,99 983,685
1,483,760 246,656 863,874

Bye,
buth.
851
412

Total.. ..2,231,900 4,494.066 178.111 681,468 5137,924 1.263
rot. '03-4.3.076,267 6,303,612 39.365 376.395 9,442,797 1,422

Government Weekly Grain Report.—Mr. James Berry
Chief of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the grain crops in the various States for the week
ending May 1, summarizing them as follows:
COBN—In most of the prinolpal corn States corn plantinjr has made

slow progress, but extensive preparations for this work have been
made, and, with favorable weather, much will be planted dnrlnj? the
first week iu May. Planting Is generally flniohed in the Southern
States and is nearly completed in the southern portions of Kansas and
Mieeonri. In the southern portion of the Middle Atlantic States plan-
ting has been actively carried on and has begun as far north as Penn-
sylvania.
WiNTEB Wheat—Practically all reports Indicate that winter wheat

continues in unusually promising ooadltton, the temperature of the
past week having been more favorable for the advance of this crop,
Spring WHEAX-Dry weather has been unravorable for the germln-

atlOD and growth of spring wheat in the Dakotas. The early sown in
Houth Dakota, however, and in Minnesota is doing well. The outlook
for spring wheat ia Iowa, Oregon and Washington is very promising.
Oats—The general outlo>k for oats continues favorable in the most

important oat states. In Kansas and Nebraska the crop is recovering
from the effects of previous oold. In the Dakotas and portions of the
Lake region germination has not been satisfactory. Seeding is well
advanced in the more northerly sections of the central part of the
country and has begun In the northern part of the Middle Atlantic
States.

The movement of breadstuffs to market aslndlcated in the
(catements below is prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending April 29
and since Aug. 1, for each of the last three years have been:

tieeeipU at— Flour. Wheat. Com. Oats. Barley.
|

Rye.

Bbls. 196 lbs Bush.OOlbs Bush.o6 lbs Bush.Si lbs Bush.i8 lbs Bu.6« lbs.

Cbloago 127,187 1,177,4C0 680.816 76?,850 387.200 12,000

Milwaukee.. iS.OOO 46.640 64.600 123 500 101,653 8,030

Doluth 59.400 39.649 3.413 121.472 81,385

Minneapolli. 6^.840 43.370 167,810 77,230 8,620

Toledo 23,630 48,000 127,60c 1.150 900

Oetrolt 5.400 2.400 223 900 46 100 .......

Oleveland ... 1,370 13.370 71.598 85,391 ...... J .... ...

9t. Lonli.... 87.010 81.722 20,957 251,100 12.500[ 6,030

Peoria 11,850 14,400 112,000 64,6 >b 64,9 7,200

Caniai CltT- 33^.030 180,OJO 78,0 JO

Tot.wk. 1905 270 217 2.352,831 1.448.184 1,842,92;! 716,016' 43.720

Same wk. '01. 205.203 1.123.7S50 2.003.79i 1,446.831 578,543 67,811

dame wk. '03. 295.336 2,173,848 2,133.8 >6 2.667.6<*0 454,482 173,235

nine* Aug. 1.

1904-5 13,173.435 181,9(8,735 149,932,237 130.858,874 58,669,037 6,097.641

1903.1 15.647.889 196.168.254 132.67 l,2art 131235.170 59,744.729 6,892,898

1902-3 15 861.570 219.629,031 124.106,065 151,860.348 49.700,933 9.181.910

Total receipts

the week ended

Receipts at—
Wew York —
Boston ,

Portland, Me. .....
Philadelphia.
Baltimore ....
Rtcbmond . .

Newport Newi
New Orleans*..
Galveston
Montreal
Mobile .

Bt. John, N. K

of flour
April 29,

Flnwr,
bbls.

70.556
16,203

'sV.TlS
82.471
2.460
9 020

"2.628
a.4I5

33.828

and grain at the seaboard ports for
1905, follow:
Wheat,
biis/i.

70.026
4,646

23,402
23,880

800
37.678

88.719

Oorn,
bush.

62S,875
147.H35
83,290

127,637
229 9 JO
28.»»2
8,571

115,000
8H.H00

355.447
1.500

59,997

Oats, Barley, Rye
bus/i. bush. bush.
322.600 60,0 JO
59.898 1,666

75,936
32.049
33,100

13,000

*
16.076
2,247

6,211
2,106

8,000

"6,014

Total W68fe.. .. 201.618 2.0.665 1.83V4t4 S57,t<12 68.04 8.8S^

Week 1904.. .. 254,112 643,918 •MZ,lOl 778.ltU3 88.^66 14,334

^^Heoelpti do not inolade Rraln paiilng through New Orleani for foreign
sort! on ttaroasb blUi of lading.

Total receipts at ports from Jan. 1 to April 29 compare as

follows for four years:

Receipts of— 1905. 1904. 1903. 1902.

Flour... bbls. 8,870,613 6.629,357 7,16».63T 6,803,389

1 4.749.8 ?0
26,041,019
14,>!iil,509
1,5»I,«10

47«*,898

27.6)9.103
4U.626.I 67
18,7H:,558
l,H36,0il5
1.865 057

29,157,148
7,I5»,246

18,708,330
1,396,601
7ie,t08

Wheat bush. 5.«83.874
Curn bUMh. 6a,14H.80u

Ortts buah. m,416,240
Barley bush. 2.H0t,< 08

Rye bush 176,S09

Total grain bush. 73,028,131 67,153.051 93.547,894 62,136.783

Tne exports from tbe several seaboard ports for the week
endiog April 29, 1905, are shown in the annexed statement:

Wheat, Oorn,
Exports from— bush. bush.

Now Y.irk 7,9tf4 874.»3ft

Portland, Me 98.290
Boston 6b&,91»
I'hllttdelphla 3u9.070
BHillinoro 131,049
Newp'rt News 8.671

New Orleans 9i» 20J
Oalreston 86S.857
Mobile 1.600
BuJohn, N. B. 88.719 69.4)97

Total week..
Same time '04.

100,711 8,602.378
861,815 487,821

Flour,
bbls.

21,48 i

Oats,
bush.
6,1-0

Rue,
bush.

Barley,
biuh.

Peas,
bush.
8,oue

6.981
11.313
16.tt80

9.0 iO
3.1L'8

2,400

""480

'""ii

61,170

"i,wi

8.415
8».82:j

8.847 "
6.014

,..^_^^^ __—M_^
107.2^7
l'J0.79i

11,831
94.087

59,181
la.Ojl

3.011
23.798
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The destination of these exports for the week and since
July 1, 1904, is as below:

Exports for
week ana since
July 1 to-

United Kingdom.
Continent ...

S. & C. America..
West Indies
Br. N.Am, Colo's
Other conntries.

-Flour. ,

Week Since July
Apr 29.

tbls.
eo.-ti?
22^69
8,3-2

14,484
&89
643

1. 1904.
bbls.

8,6H0,110
9aw.719
613.3H4
876,606
90,0*0

285,449

— Wheat. ,

Week Since July
Apr -19

bush.
80,699
4U,01.i

1, lfi04.

bush.
9,74{>.034
1,085,885

3,300

Corn. ,

Weeic Since July

53,114

Apr. 29
bush.

1,« 16,653
l,a4H.';36

5:9.S8'«

6,872
10

824

1, 1904
bush.

30,97.x,(ti-5

311,911,126
446,764

1,018 486
149 246
79,0:46

Total 107,227 5,4P5.288
Total 1603-04..... 120,791 13,289,493

100.711 10,886,643 2,602,378 72,583,338
351,816 55,701.230 487.821 53.844,303

The visible supply of grain, comprising the stocks in
granary at the principal points of accamulation at lake and
eaboard ports, April 2d, 1905, was as foliowB:

Wheat,
In store at— bush.

New York 4^4,000
Do afloat

Boston £9,000
Philadelpliia 3,000
Baltimore 884,000
New Orleans
Gaiveston 66,000
Montreal i;-ie,000

Toronto 18,000
Buffalo 951.000

Do afloat
Toledo t)5,000

Do afloat
Detroit 221,000

Do afloat
Chicago 2,248,000

Do afloat
Milwaukee 469,000

Do afloat
Fort William. 4,813,000
Port Arthur 1,';81,0C0
Duluth 8.470,000

Do afloat
Minneapolis 9,180,000
St. TjOuIs 2,027,000

Do afloat
Kansas City 910,000
Peoria
Indianapolis 111,000
On Mississippi Riv.
On Lakes.. 1.229.000
On canal and river

Corn,
bush.

1,627.000

Oats,
bush.
400.000

Rys,
bush.
148,000

Barley,
bush.
29,000

627,000
396,000
690,000
2^6,i!00
16H.000
712,000

49,000
68,0' 10

172.000

i23V0C0
14,000

331.000

'ssVodo

47,000

2d7.6"00 481,000 701.000

158.000 22?.000 4,000

174.000 3,000 2.000

3,343,000 2,608,000 131.000 1,000

188.000 405,000 2,000 103.000

56,000 4,841.0()d isi'ooo 360,'6d0

24,000
i9,OtO

2.567,000
545.000

50,000
2.000

4R4,000
18,000

261,000
23,000
68,000

134,000
1,310,000

32,000
is.'odo '2,'d66

149.000 37,00a

13,867,000
14,671.000
9,100,000
6,^26,000
2,930.000

l.llHOOO
1.181,Om)
1,1,86,000
1.149,000
1,611.000

193,000

9,971,000
11,092,000
7.8.SO,000

6,459.000
6,24J,000

1,918,000
l,l'8H,000
2,614,000
1,243,000
993,000

Total Apr. 29. 1905.'X8,529,000
Total Apr. 22, 1906 30.417,000
Total Apr. 30, 1«04. 30,357,000
Total May 2. 1H03 8^.456,000
Total May 1,1902.3^,328,000

THE DRY GOODS TRADE.
New Yoek, Friday, P. M., May 5, 1905,

One of the principal features of the local cotton goods
market during the week has been the offering of a million

dollars' worth of wash goods by one of the largest jobbing

houses. Such an enormous sale at attractive prices brought
an unusual number of retail buyers to town, and while the

sale itself has been a great success to the promoters, the whole
market has been favorably influenced by the presence of
these buyers. The volume of business at first hands, how-
ever, has not materially increased and advances that have
been announced on numerous lines have tended to check the
operations of buyers. The strength of the raw material
market has been practically without effect, as the goods
market is now entirely governed by supply and demand.
The statistical position continues very strong, and in spite of
the fact that buyers have been less active, they admit the
possibility of further advances in the near future. From
their present actions they seem to be willing to run the risk
of this rather than increase their orders now. Manufac-
turers are willing to contract for the delivery of certain
lines at recent prices, but in cases where they have sold a
sufficient quantity to warrant it, they have raised their figures.
Export business during the week has been slow, and while
China is not taking any appreciable quantities of goods, a de-
velopment of business in this direction is confidently looked
forward to shortly. Recent inquiries have been for light-
weight goods not previously purchased here. In the woolen
goods division men's wear heavy-weight fabrics have been
advanced as a result of the increased cost of raw material.

Domestic Cotton (Joods.—The exports of cotton goods
from this port for the week ending May 1 were 11,703
packages, valued at |587,576, their destination being to the
points specified in the tables below

:

New York to Mat 1
1905. 1904.

Week. Since Jan. 1. Week. Since Jan. 1.

Oreat Britain 25
25

6,914
176

2,576
174
464
73

425
822

1,030

11,703

345
230

49,882
7.008
6,718
3,637
9,691
914

6,306
20,598
6,519

36
39

156
2

""so
444
29

342
1,316
684

240
Other European 429
China 23,161

3,398
9,155
3,103

India
Arabia
Africa
WestlndleB 6,817

792Mexico
Central America 4,933
South America 19,526
Other Ooantries 6,230

Total 111,638 3,098 77,784

The value of these New York exports since Jan, 1 has been
16,036,300 in 1905, against $4,216,891 in 1904.
Heavy brown drills and sheetings have been firm, and

while many manufacturers are unable to accept new con-
tracts for near-by delivery, buyers have shown no disposition
to operate more freely. Light-weight goods have been in bet-
ter request, and the scarcity in these is increasing. Four-yard

Sheetings have been moderately well sold, and inquiries
have been received for 5 and 5'50-yard sheetings for export.
Loading lines of bleached goods have been advanced daring
the week, and it is reported that business since has been on a
liberal scale. The scarcity of spots has induced buyers to
extend their purchases farther into the future. Ticks have
been advanced Ic. and denims 3^c. during the week, and all

lines of coarse- colored cottons are firm. The demand has
been good and the diversion of machinery from this to
other classes of goods is making itself felt. Canton flannels
and cotton blankets have been well sold ahead and prices
have been well maintained. Business in linings continued
moderately good for this season of the year. There has
been an improved inquiry for staple prints, and sellers have
refused to grant concessions demanded from current market
price. Fancy prints have been quiet and without particular
feature. The entire interest in ginghams has centered
around the previously-mentioned sale, and the volume of
business has been heavy. Print cloths, which were easier
early in the week, have again become firmer, and in wide
goods particularly many mills are well sold ahead. Regulars
are quoted at 2 21-82o.

Woolen Goods.—During the week duplicate orders for
men'fi-wear heavy-weight woolen and worsted goods have
been received in larger numbers, and the market as a whole
has been given a firmer tone. Clothiers have not as yet
commenced any large re-ordering, as their salesmen have
not yet had time to visit all their customers, but sufficient
has been received to allay the uneasiness that has been felt
by certain agents. Many lines bave been advanced from 2^
to 5c. per yard, owing to the enhanced value of raw material.
Manufacturers are realizing that wool is likely to be even
higher before the goods are all delivered which are now
ordered. A good demand for light-weight goods has de-
veloped during the past two weeks and stocks of many of
these lines have never been so low. By some it is thought that
these goods are being purchased now to hold over until next
year, as from present indications current prices are lower
than those that are likely to obtain when the next light-weight
season is in progress. There has been little change in the
dress goods situation since last week, and while buying has
been rather more active, the demand is still for plain staple
goods. Henriettas and broadcloths continue in the lead as
sellers.

Foreign Dry Goods.—Imported woolen and worsted
dress goods are in practically the same position as domestics.
Silks are firm, with a continued active demand. Ribbons
have sold well and are firmly held. The demand for dress
linens continues, but households are more or less neglected.
Burlaps are again higher.

Importations and mrarebouBe IVltbdra^valB ofDry Goods
Theimportationsandwarehousewithdrawalsof dry goods

at this port for the week ending May 4, 1905, and since
January 1, 1905, and for the corresponding periods of last
year are as follows

:
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Terms ot Snbgcription—Payable In Advance

:

fy)r One Year, Including all Supplemknts flOOO
For Six Months 6 00
European Snbsorlptlon (Including postage) 13 00
European Sabscrlptlon Six Months (Inoladlng postage) 7 50

The Bailwat and Industbial Section, Issued quart "irly. Is furnished
vfithoul extra charge to every annual subscriber of the c ommercial and
FniANCiAX Chronicle.
The State and Citt Section, Issued semi-annually, Js also furnished

leitftout extra charge to every subscriber of the Ohboniole.
The Street Railway Section, issued three times a year, is likewise

furnished wit}u}ut extra charge to every subscriber of the Chronicle.
The Bank and Quotation Section, Issued monthly, is also furolshed

without extra charge to every subscriber of the Ohboniole.

Terms ot Adrertising—(Per Inch Space).

Xranslent matter (each time) $4 20
BTANDINO BUSINESS CARDS.

Two Months (8 times) $22 00

Three Months (13 times) .

,

Six Months (26 times) .

,

Twelve Months (52 times) .

.

.$29 00

. 50 00

. 87 00

^riliLIAM B. DANA COMPANY.JPnbllsbers,
Pine Street, corner of Pearl Street,

Po«T OmOB Box 958. NETT YORK.

Index.
An index to all the news matter appearing in this Depart-

ment for the period from Jan, 7, 1905, to April 15, 1905, in-

clusive, was published in the Chronicle of April 23, 1905,
pages 1500, 1501, 1502 and 1508.

MUNICIPAL BOND SALES IN APRIL.

The aggregate of municipal bond sales in April reached

$39,674,157—8 total far exceeding that of any April of pre-

ceding years. This exceptional output is due to large nego-

tiations by New York City, New York State, the city of

Cleveland and other municipalities. New York City on

April 24 sold $25,000,000 3}4i corporate stock and bonds on a

basis of 3*47^ for 49i^-year stock and 3-49i8 for 9i^-year assess-

ment bonds. New York State on April 20 disposed of |3,C00,.

000 Z% canal bonds on a basis of 2-842^. The city of Cleveland

on April 6 sold numerous issues of ii and 51 bonds, aggre-

gating $2,771,000, Other sales of interest which may be
mentioned were $686,000 by Cambridge, Mass.; $657,000 by
Dayton, Ohio; $410,000 by Rochester, N. Y,; $850,000 by Polk
County, Iowa; $330,000 by Scranton, Pa., and $275,030 by
Paterson, N. J., these nine places contributing 323^ millions

to the month's total.

The number of municipalities emitting bonds and the num-
ber of separate issues made during Aoril 1905 were 176

and 247, respectively. This contrasts with 161 and 240 for

March 1905 and with 191 and 298 for April 1904.

For comparative purposes we add the following table

showing the aggregates for A pril and the four months for a
series of years :

For the Month of For the
Four Mos. April. Four Mos.
177,985,714 1898 »3,670,M6.3 »37,3.S6,696
58,333,230 1897 13,010,323 48,«31,886
47,803,688 1898 4,521,860 19,672,118
3S,254,H19 1893 8,46H,4«4 2St,496,408
33,19i,e2« 1894 11,699,3»2 35,71«,205
48,«B0,275 1893 9,175.788 an,t-80,21l
28,01*8,992 1892 6,723,000 28.887,431

Owing to the crowded condition of our columns, we are
obliged to omit this week the customary table showing the
month's bond sales in detail. It will be given next week.

Month of
April.

1906 f39 874,157
1904 li;814.584
X908 17,828,820
1902 e.7H5,283
1901 9,298,268
1900 14,157,809
1899 7,477,406

News Items.
New York State.^Legislature Adjourns.—The Legislature

of this State adjourned ac 2 p. m, yesterday.

Bond Galls and Redemptions.
Jefferson Coonty (P. 0. SteabenTille), Ohio.—JBond

Call.—Q. P. Harden, County Auditor, calls for payment
June 1, at the National Exchange^ Bank of Steubenville,
$116,500 5% turnpike bonds dated June 1, 1890, due June 1,

1910, but subject to call June 1, 1905.

27i€ official notice of this bond call will be found among
the advertisements elsetchere tn thio Department.
Pierce County (P. 0. Tacoma), Wa»h.-Bond Call Discon-

tinued,—'Ih\& county recently advertised a call for payment
May 8 of fundiDg bonds Nos. 92 to 101, inclusive, of Series

No. 1, dated June 1, 1891. The advertisement appeared but
once and was subsequently discontinued and the call with-
drawn by order of the Couraty Commissioners. A new call
for these bonds, we are advised, will be made late in the fall.

J. M. Holmes. Chicago $13,125 00
A. Kleybolte & Co.. Cincln. . . 18,125 00
P. A. Kean. nhlcaco 13,0(^2 50
Iloehler&Cumminfts,Toledo. 13,057 oO
O. H. OotHn, Cnlcauo 13.00100
Sec. Sav. Hank » Trust Co... 12,762 60
Albert C. Case, New york .... 12,680 00

Bond Proposals and Neorotiations thii

week have been as follows

:

Alliance, Ohio.—Borid Sate,—The highest bid received
April 29 for the $4,000 4* 15-year water bonds described in
V. 80, p. 1382, was that of Seasongood & Mayer, Cincinnati,
at 100-281.

Areanom, Darke Connty, Ohio.—£ond S'a/e.—On May 8
the $38,000 H water and light bonds described in V. 80, p.
1434, were awarded to the Farmers' Bank Co. for $42,333 and
interest.

Asbnry Park, N. J.—Bond O^ering.—Proposals will be re-
ceived until 12 M., May 8, by Wm. C. Barronghs, City Clerk,
for $100,000 H coupon beach and $50,000 ^% coupon sewer
bonds. Denomination, $500. Date, Jane 1, 1905. Interest
semi annually in Asbury Park, Maturity, June 1, 1945. Se-
curities will be certified to as to genuineness by the United
States Mortgage & Trust Co., New York City.

Baltimore, Md.—Bond Propositions Carry,—The three
bond propositions submitted to a vote at the election May 2
all carried as follows

:

$1,000,000 park bonds. Vote, 32,874 to 26.108.
10,000,000 sewer bonds. Vote, 37,177 to 26.253.
2,000,000 annex bonds. Vote, 36,648 to 25,808.

Beanfort County (P. 0. Washington), N. C—Bond Sale.—
On May 2 the $12,500 5% 30-year funding bonds dated June 1,

1906, were awarded to Deniaon, Prior & Co. of Cleveland and
Boston at 108*31-a basis of about 4^4%. Following are the
bids:
Deniaon, Prior* Co.. Cleve-
land and Boston $18,538 75

Seasoneood & M ayer. Clnoln. 13,+73 25
F. R. Fulton & Co., Chicago.. 13,380 00
Well, Roth A Co., Cincln 13,819 00
Wachovia Loan & Trust Co.. 13,312 50
Union Sav. Bank ATrust Co. 13,260 00
C. A. Webb &Co 18,135 00

See V. 80, p. 1434, for description of bonds.
Belle Pialne ( MI un.) School District.-Bond Sale.—We

are advised that the bonds voted for a new high school at
the election held last March have already been sold.

Bellevue, Ky.—BoTtd Saie.—On April 24 the $4,500 H
2-14-year (optional) coupon street-improvement bonds de-
scribed in V. 80, p. 1484, were awarded to the Newport Na-
tional Bank at lOl'lll.

Berkeley School District, Alameda County, Cal.—5ond
O^ering.—Proposals will be received until 11 a. m,, May 22,

by the Board of County Supervisors—John P. Cook, Clerk
(P. O. Oakland)—for $150,000 i}4i gold bonds. Authority,
election held Feb. 25, 1905. Denomination, $500. Interest,

January 1 and July 1. Maturity, $3,500 yearly for the first

twenty years and $4,000 yearly tor the next twenty years.
Certified check (or cash deposit) for 2% of the amount of the
proposal, payable to the Chairman of the Board of Super-
visors, required.

Boston, Aam.—Bond Issue,—The following bonds were
recently issued by this city at par to local funds:
$64,000 Sk^ school bonds, maturing April 1, 1945.

8.800 3H% school bonds, maturing Jan, 1, 1946.

Securities are dated April 1, 1905.

Boulder, Colo.—Bond peering.—Proposals will be received
until 8 P.M., May 17, by Eugene Wilder, City Clerk, for

$75,000 43^% water bonds. Dite, April 1, 19U5. Interest,
semi-annual. Maturity, April 1, 1930. Certified check for

$1,000, payable to the City of Boulder, required.
Bozeman (Mont.) Scbooi District No. 7.—Bond Sale.—On

April 27 $i7,000 4}^55 school-house bonds were awarded to
Mason, Lewis & Co. of Chicago for $27,835. Denomination,
$1,000. Date, June 1, 1905. Interest, semi-annual. Maturity,
June 1, 1925, subject to call after Jane 1, 1915.

Bradford, Ohio.

—

Bond O^eringf.— Proposals will be re-

ceived until 12 M., May 15, by John S. Moore, Village Clerk,
for $2,000 G% coupon fire-dfpartm«nt bonds. Denomination,
$250. Date, March 1, 1905. Interest, semi-annual. Matur-
ity, $250 each six months from March 1, 19 J6, to Sept. 1,

1909, inclasive. Accrued interest to be paid by purchaser.
Certified check for $100, payable to the Treasurer of the vil-

lage of Bradford, required.
Broadwater County (Mont.) School District No. 17.—

Detcription of Bonds.—The $1,600 bonds recently purchased
by the State Board of Land Commissioners (see Chhoniole
April 22) were taken by that board at par. Denomination,
one bond of $1,600. Date, April 1, 1905. Interest, semi-
annual. Maturity, April 1, 1915, subject to call April 1, 1910.

Bacyrns, Ohio.—Bids.—Following are the bids received
April 26 for the $19 2(J0 H Sandusky Avenue improvement
bonds awarded, as stated last week, to Seasongood & Mayer
of Cincinnati

:

Premium
SeasonKOod & Mayer, Cln 81.241 86
W.J. Kave« * SODH. OI«ve.... 1.220 00
Uoehler ACuinmlnKS, Toledo. 1,207 f>0

Sec. Sav. nil. &Tr.<;o.. Toledo. 1.201 5v)

RucyrusClty ISanfc 1,201 00 I

UunlHon, Prior it Co., Cleve-
lana and Boston 1.180 no

Well. Roth Jt Co., (Mnoln ... 1.112 00
W. K.Todd 4 Co., Cincinnati.. J.loooo

1,066 Ou

Premium.
Union Sav. Bk. & Tr. Co.. Cln., $1,020 00
Nat. KxehunKe Bank, Steub-
enville 1,080 00

[.niupreoht KrOB.& ''-o.. Dleve. 1,017 00
F. L. Fuller & Co.. Cleveland.. 1.016 00
I'rov. Sav. Hs. & Tr. Co.. Cln.. B92 60
Hayden, Miller* Co., Cleve,.. 990 72
Now 1st Nat. B'k. ColiirabuB... 896 65
Atlas Nat. Bk., Cincinnati.... 875 00
H. A. Koan, ChioaKO 787 80A. Kleybolte & Co., Olncln.

Baucombe County (P. 0. AsheTllle), N. C—Bids Rejected
—Bond bale.-AW bids for the $20,000 five per cent 80-year
building bonds offered on May 2 were rejected and the bonds
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subsequently sold as 4^ per cents to F. R. Fulton & Co.,

Chicago, at 98-01 and interest.

Canton (Ohio) School District.—5ond Offering.—Pro-
posals will be received until 13 M., May 39, by William C,

Lane, Clerk Board of Education, for $15,000 refunding bonds
at not exceeding H interest. Denomination, |1,000. Date,

May 1, 1905. Interest, semiannual. Maturity, May 1, 1935.

Accrued interest to be paid by purchaser. Certified check
on a Canton bank for 6% of the amount of bonds bid for, pay-

able to the Treasurer of the Board of Education, required.

Successful bidder will be required to furnish blank bonds.

CarringtOQ, N. Dak.—Bond Offering.—Propoaala will be
received until 8 p. m.. May 10, for |6,500 5% bonds. Denomi-
nation, $500. Date. May 10, 1905. Interest, annually in New
York City or in Carrington. Maturity, May 10, 1925.

Cliampaign Connty (P. 0. Urbana), Ohio.—Bond Sale,—
On May 1 the six issues of 5% >^-3year (serial) ditch bonds,
as:gregating $13,168, a description of which was given in V.
80, p. 1388, were awarded to the National Bank of Urbana
for $13,369 and interest. An offer of $13,858 and interest

was also made by W. J. Hayes & Sons, Cleveland.
Cheltenham (Pa.) School District.— eowdl SaZe.—This dis-

trict has awarded to the Jenkintown National Bank at par
an issue of $80,000 83^^ high-school bonds. Denomination

,

$t,000. Date, June 1, 1905. Interest, semi- annual. Ma-
turity, June 1, 1935.

Chicago (111.), South P&ik.—Bond Offering. -Further de-

tails are at hand relative to the offering on May 17 of $1,500,-

000 'i% coupon park bonds, the official advertisement of

which appears elsewhere in this Department. Proposals for

these bonds will be received until 3:80 p. M., on that day, by

E. G, Shumway, Secretary. Denomination, $1,000. Date,

May 1, 1905. Interest semi-annually at the office of the

Treasurer. Maturity, $75,000 yearly on May 1 from 1906 to

1925, inclusive. Bonds will be coupon in form, but may be

registered as to principal if desired. Bids must be made on

blanks furnished by the Secretory. Accrued interest to be

paid by purchaser. Certified check for $80,000 on a Chicago

bank, payable to the South Park Commissioners, required.

Chinook School District No. 10, Chouteau Connty, Mont.
—Bond tiale.—On May 3 the $31,500 14 30-year (optional)
coupon bonds described in V. 80, p. 1485, were awarded to

Morris Bros. & Christensen of Portland for $23,467 for 5 per
cents,

Cincinnati, Ohio.—Bond Offering.—Proposals will be re-

ceived until 13 M., June 5, by W. T. Perkms, City Auditor,
for $350,000 8^% coupon park-extension-fund bonds. Denom-
ination, $500. Date, June 1, 1905. Interest semi-annually at

the American Exchange National Bank, New York City.
Maturity, June 1, 1955, Certified check for 5 per cent of
the gross amount of bonds, payable to the City Auditor, re-

quired. Bidders must uie printed form of proposal furnished
by the City Auditor. Accrued interest to be paid by pur-
chaser.
Cincinnati (Ohio) School District.— Bond ^a^e.—On May

1 the $100,000 83^^ 40-Year coupon building bonds described
in V. 80, p. 1883, were awarded to the Atlas National Bank
of Cincinnati at 100-375 and interest—a basis of about 3-488^.
Followine are the bids :

Atlas Nat. Bank, Cincinnati 100'276 I W. R. Todd & Co.. Cincinnati 100-00
PrOT . Sav. B'k & Tr. Co., Cln.... 100*26 |

Cleveland (Ohio) School District.-Bond O^eringf.-Pro-
posals will be received until 7:30 P. M., May 15, by the Di-
rector of Schoolp, for $300,000 i% coupon improvement bonds.
Denomination, $1,000. Date. April 1, 1905. Interest semi-
annually at the American Exchange National Bank, New
York City, Maturity, April 1, 1925. Certified check on a
national bank for 5i of the amount of bonds bid for, payable
to the "Treasurer of the Board of Education," required.

Clinton, Minn.-Bond Sale.—Oa May 1 the $6,000 5i 30-

year water-works-extension bonds described in V. 80, p. 1495,
were awarded to the American Securities Corporation at
103-55. Following are the bids :

Ameiican Sec. Corporation 102*63 I F. E. MaCTaw. Minneapolis 100-00
S. A. Kean, ChloaKo 101-06

I W. J. Hayes & Sons, Cleve ItOOO

Coalgate. Ind. Ter.—Bond Sate.—On April 15 the $42,000
water and the $30,000 school 30-year bonds described in V. 80,

p. 1435, were awarded to the City Loan & Trnst Co,, Q-alnes-
ville, Tex., for $64,613 50 for five per cents. Denomination,
$500. Date, April 15, 1905, Interest, semi-annual.
Coal Grove School District (P. 0. Station Ironton),

Ohio.—Bond Sale.—On April 25 the $5,000 6« 5 9-year (serial)

school-house bonds described in V. 80, p. 1383, were awarded
to the First National Bank of Ironton at 108-93—a basis of
about i^%. Sixteen bids in all were received,

Colchester, Oat.~Debenture Offering —Proposals will be
received until May 13 by Jas, H. Brown, Township Treasurer,
P. O. Box 86, Harrow, Ont., for $4,978 68 5^ drainage de-
bentures maturing part yearly for ten years.
Columbus, Ohio.—Bond O^mngr. —The trustees of the

sinking fund, Martin A. Qemunder, Secretary, will offer
for sale at 10 A. M., May 12, the following bonds now held
in the fund as an investment:
$40,000 3Hi 10-30-year (optional) library-site bonds, dated July 1, 1002.
50,010 4HSf publx-lmprovement bonds (city's proportion), dated Nov, 1, 1904,

and maturing March 1. Inl5.
18,000 4% electrlc-ilght-supplv bonds, dated April 1, 1906. Maturity, March 1,

19H6. subject to call March 1, 1915.
142,000 45t water- puritylng and softening- works bonds, dated Dec. 80, 1904.

i./> «« Maturity, March 1, 1945. subject to call after March 1. 19'.^0,

100,000 i% sewaee- disposal plant bonds, dated Dec. 23, l«ii3. Maturity, Sept, 1,
1938; redeemable Sept. l, 1918. Deuomlnatlon, $1,C00

Denomination, $1,000. Interest will be payable semi-
annually on the first issue at the office of the City Treasurer
and on the last four issues at the fiscal agency of the city in
New York City.
Bond Sales.—The following bonds were purchased by the

sinking fund at par during the month of April

:

$8,000 i% Second Avenue improvement bonds, dated Sept. 1, 1904. Maturity
Sept. 1, 1915, optional Sept. 1, 1905.

1,600 4Hi Long Street bonds, dated Sept. 1, 1904. Maturity, Sept. 1, 1907, op-
tional Sept. 1,1906.

4,000 4» Long Street bonds, dated Dec. 18, 1904. Maturity, Sept. 1, 1915, op-
tional Sppt. 1. 1905.

5,000 i% Town Street bonds, dated Deo. SO, 1904. Maturity, Sept. 1, 1915, op-
tional Sept. 1. 1905.

5,000 4^« High Street repair bonds, dated Sept. 1, 1904. Maturity, Sept. 1,
1907, optional Sept. 1, 190ti.

10,000 4]4% street sprinkling Donds, dated March 1,1905. Maturity, March 1,
1907, optional March 1, 19o«.

10,000 4:% Central Relief sewer bonds, dated March 1, 1905. Maturity, March 1,
1925, optional March 1, 1916.

18,000 4^ electric-light-supply b'nds, dated April 1,1905. Maturity, March 1.
1933, optional March 1, 1915,

2,000 4i6« sewer bonds ( Wilson Avenue), dated April 12, 1905. Maturity,
Sept. 1, 1907, optional Sept. 1, 1905.

Condon, G^illiam County, Ore.—Bond 0#eringr.—Proposals
will be received until 4 p. M., May 15, by W. A. Goodwin,
City Recorder, for $30,000 H 20-year gold coupon bonds. Da-
nomination, $500. Date, Jane 1,1905. Interest semi-annu-
ally at Kountze Bros., New York City.

Cottonwood County, Minn.—Bond Sa^e.—On April 85 the
$35,000 i% 30-year court-house bonds described in V. 80, p.

1388, were awarded to F. E, Magraw of St. Paul at 102-371

and interest. Following are the bids :

p. E. Magraw, St. Paul J35.793 00 I First Nat. Bank, Chicago $80,350 00
Mason, Lewis & Co., Chic... 36^703 00| (Larson. Leach & Co., Chic... 85,850 On
Seasongood & Mayer, Clnoln. 85,651 00 I W. J. Hayes 4 Sons. Cleve.. . 35,iJiJ6 00
Duke M. Farson & Co.. Chic. 36,400 00 | N.W. Halsey & Co., Chicago. . 36,129 50

Cumberland, Md.—Bond Sale.—On May 1 the $35,000 i%
gold coupon fire-department bonds described in V. 80, p.
1435, were awarded to the trustees of the sinking fund as
follows :

$6,000 due Oct.l, 1909 ®100 75
6,000 due Oct. 1, 1910 ©lOl-OO

$5,000 due Oct. 1. 1908 @100-00
6,000 due Oct. 1, 1907 ©100-25
5,000 due Oct.l, 1908 ©100-50

Denton, Texas.-Bond-s Registered.—Oa April 35 the State
Comptroller registered $85,000 5% 10-40-year (optional) water-
works bonds dated April 1 , 1905.

Duncan, Ind. Ter.—Bond Sale.—Oa April 37 $13,500 5%
school-house bonds were sold to the City Loan & Trust Co.
of Q-ainesville at 108'008, accrued interest and all expenses.
Denomination, $500. Date, April 37, 1905, Interest, semi-
annual. Maturity, 1925.

East Cleveland, Ohio.—Bond Sale.—The following bids
were received April 29 for the $37,800 5i coupon street
improvement bonds described in V. 80, p. 1496

Premitim.
Security Sav. Bk. & Tr. Co $631 50
Lamprecht Bros.&Co., Cleve.... 603 60

Easthampton, Mass.—Bond
Loring, Tolman & Tupper of

Premivmn.
Denison, Prior & Co., Cleveland
and Boston $580 50

W. J. Hayes & Sons, Cleve 502 00

Sale.—This town has sold to
Boston at 103 -47 an issue of

$14,000 S%% sewer-extension bonds. Denominations, two for
$5,000 each and one for $4,000. Date, April 1, 1905. Interest,
semi-annual. Maturity, $5,000 in 1981, $5,000 in 1933 and
$4,000 in 1923.

Elgin Township Union School District No, 46, Kane and
Cook Counties, 111.—Bonds Refused—Bond Election.—We
are advised that the $45,000 4^ high-school bonds awarded on
January 21 to N. W. Harris & Co. of Chicago have been re-
fused by that firm for the stated reason that the notice of
election did not distinctly describe the lot proposed to be
purchased for the school building. A new election has been
called for May 10.

Elizabeth, N. 3.—Refunding Bonds Authorized.—The City
CouKCil on May 1 passed a resolution to issue i% 35-40-year
(optional) refunding bonds to the amount of $2,931,500 (the
aggregate of the 4% adjustment bonds to be retired) less

whatever amount is realized as a premium at the sale. The
Finance Committee, the Mayor, the City Comptroller and
the Commissioners of the Sinking Fund are authorized
under the resolution to negotiate for the sale of these new
bonds.
Elkhart County (P. O. Goshen), Ind.—Bond Offering.—

Proposals will be received until 2 P. M., June 8, by O. H.
Sweitzer, Connty Auditor, for $50,000 5% oourt-houee tonds.
Denomination, $500 Date, June 1, 1905. Interest semi-an-
nually in Q-oshen. Maturity, $5,G00 each six months from
June 1, 1906, to Dec. 1, 1915, inclusive. Certified check for
$1,5(0 on some bank in Elkhart County required.
£1 Paso, Tex.—Price Paid for Bonds.—We are advised

that the price paid bv E. H, Rollins & Sons of Chicaeo for
the $50,000 5% 20-40-year (optional) school-building bonds
awarded to them on April 13 was 108'07. This is on a basis
of about 4-39^ If bonds are called at their optional date and
4 56i if allowed to run their full time.
El Paso de Robles (P. 0. Paso Bobles), San Luis

Obispo County, Cal.—Bowds Not Yet Sold,—No sale has
yet been made of the $25,000 5^ gold coupon hot-sulphur-
bathhouse bonds offered without success on January 16.

See V. 80, p, 127, for description of securities,

Elroy (Wis.) School District No. &.—Bond Sale.—The
$6,000 i% coupon bonds described in V. 80, p. 1748, were
awarded to local banks.
Erie County (P. 0. BuJffalo), N. Y.—Bond Sale.—On April

29 the $150,00(/ '6^% l}^-15>^-year (serial) registered armory
bonds described m V. 80, p. 1748, were awarded to the Erie
County Savings Bank of Buffalo at par. This was the only
bid received.
Essex County, SLa^B.-Temporary Loan.—On May 1 this

county awarded a $185,000 six-months temporary loan, dated
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M*y8, 19C5, to the City National Bank of Qlonceeter at 3'34^
Interest.

Eaaex Connty (P. 0. Newark), N. J.—Bond Sale.—On
April 15 an issue of $200,000 4iJ new-hospital-bullding bonds
was taken at par by the Essex Connty Sinking Fnnd Com-
missioners. Denomination, one bond for $200,000 Date,
April 15, 1905, Interest semi-annually. Maturity, April 15,

1945.

Ererett, Mass. —Temporary Loan.—This city on May 4
awarded a loan of $150,000 to Blake Bros. & Co., Boston, at
3 '23!? discount and |l 50 premium, Loan was made in antici-

pation of the collection of taxes and matures $75,000 in six
months and $75,000 in seven months.
Fort Scott, Kan.—Bond Sa^,—This city has sold $30,600

5% street-paving and $18,000 5^ sewer 1-10-year (serial) bonds
part to private parties and part to the sinking fund.
Fort Yalley, Ga.

—

Bond OJ'cringr.—Proposals will be re-

ceived until May 15 by J. L. Finoner, Mayor, for $12,000 5%
gold coupon electric-light-plant bonds. Denomination, $500.
Date, June 1, 1905, Interest semi-annually in Fort Valley.
Bids are asked for 30-year bonds or for bonds maturing in
30 years, subject to call after 10 years. Certified check for

5%, payable to J. L. FIncher, Mayor, required. Bonded debt,
including this issue, $37,000. Assessed valuation 1904,

$690,778.
Fort Worth, Texas.—Bonds Registered.—The State Comp-

troller on April 24 registered $18,000 i% 40-year refunding
bonds of this city dated Jan. 1, 1901.

Fremont, Ohio.—Bond Sale.—The $24,929 43^^ coupon
sewer bends described in V. 80, p. 1253, were awarded on
April 25 to the Union Savings Bank & Trust Co. of Cincin-
nati for $575 premium. Following are the bids :

Fr«mttMn.
Union Sav. Bank & Trust Co....»575 00
Hoehler & Cnmmines, Toledo.. 445 50
Weil, Roth & Co., Cincinnati... 40900
W. J. Hayes & Hons, Cleveland. 397 00
SeasonBOOd & Mayer, Glnoln 842 50
liamprecht Bros. & Co., Cleve.. 337 29

Premium.
Croghan Bank, Fremont. $285 00
8ec. Sav. Bk. & Tr. Co., Toledo. . 283 00
Denlson, Prior & Co., Cleveland
and Boston 280 00

W. R. Todd A Co.. Cincinnati... 200 00
Prov. Sav. Bk. &Tr.Co., Cln.... 196 87

Fremont Coanty (P. 0. Sidney) Iowa.—Bond* Not Sold,—
No bids were received April 29 for $23,000 Q% Mule Slough
Ditch bonds and $5,500 Q% improvement-ditch bonda offered
by this county.
Garrey School District, Los Angeles County, Cal.—Bond

Sale,—On April 24 $2,400 5% 1-5-year (serial) building bonds
were awarded to the Los Angeles Trust Go. for $2,471—

a

basis of about 3 946^. Denomination, $489. Date, April 24,
1905. Interest, annual.
Grand Island, Neb.—Bond O^ering'.-Proposals will be re-

ceived until 5 P. M., May 24, by W. R. King', City Treasurer,
for $110,000 4}ii refunding bonds. Denomination, $1,000.
Date, July 1, 1905. Interest semi-annually at Kountze Bros.,
New York City. Maturity, July 1, 1925, subject to call after
July 1, 1910.

Hambnrg, N. l.—Bond Sale.—On April 27 $22,050 iJ4i
street-paving bonds were awarded to W. J. H^yes & Sons,
Cleveland, at 104*67. Denomination, $1,470, Date, March
1, 1905. Interest, semi-annual. Maturity, one bond yearly
for fifteen years.

Hamilton, Oat,—Debenture Sale.—The following tenders
were received April 20 for the $65,003 4^ debentures described
in V. 80. p. 1438 :

G. A. Stimson & Co., Toronto.|«4,43l 25Canadian Securities Corp $"5,078 00
Bank of Hamilton 65,045 00
H O'Hara & Co.. Toronto . . . 64,676 00
Wood, Gundy& Co.,Toronto. 64,650 00
Wm. C. Brent, Toronto 64,528 00

A. E. Jarvis. Toronto 64,357 uo
Dominion Sec. Corp 64,309 00
RouseMltchell 64,000 00

Hamilton Coanty (P. 0. Chattanooga), Tenn.—Bond Sale.
—On May 4 the $100 000 A14% 20-year funding bonda de-
scribed in V. 80, p, 1748, were awarded to Mason, Lewis &
Co., Chicago, at 107 -OS.

Hammontou, N. J.—Bond Sale.—We are advised that this
city has awarded to the People's Bank of Hammonton, at par,
an issue of $60,000 4:% water bonds. Denomination. $500.
Dite, May 1, 1905. Interest, semi-annual, Maturity, May 1,

1935, bonds, however, being subject to call prior to that date.
Hartford, Conn.—Bond Hale.—On May 3 the $l,OOD,000

334% 60-year gold bridge bonds described in V. 8U, p. 1436,
were awarded to E, D. Shepard & Cj,, New York City, at
103 "41, a basis of about 3 36^. Following are the bids:
B. D. Shftnard & Co.. N. T 103-41
E. T. H. Barnes, )»sno,OlO.. 103)1
Bartford ) 50f>.l)0n.. 102-71

Wm. A. Road & Co., New York. 102 81
.^tna ijlfe Ins Co., J $500,000.. 108-39
Hartford j ouU.OOO.. 10^-27

B8tabrooK& Co., Boston i0l-«8

Kountze Bros., New York 101*636
UeulBon, Prior & Co., Cleveland
and Boston 101-377

rnon.ooo..l0l•l•^5
Travelers' Ins, Co., J 100,000.. loro«;i5
Hartford i loo,ooo..loi-00

I 100,000.. 100-876

Hulden, Sla^fi.—Description of Notes.—We are advised
that the $55,000 water notes awarded on April 26 to the
Worcester Connty Institution for Savings brought $10 pre-
mium for 3-44 per cents. Notes are dated May 15, 1905, and
mature on Jan. 1, $500 yearly for ten^years, $2,000 yearly for
the next ten years and $3,000 yearly for the following ten
years. Interest, January and July.
Idaho (P. 0. Boise).-Bond a^ermp.—Proposals will be

received until 12 m., May 20, by H. N. C. Coffin, State Treas-
urer, for the following bonds :

$21,000 l< 10-20-ye'ir (optional) State Improvement bonds of $1,009 each.
14,000 4$ 10-20-yeiir (optional) Idaho Soldiers' Home Improvement bonds of

»l,'",0 oHOh.
30,00') 4% a.-^O your (optional) land-survey bonds of $1,000 each.
2u,000 4% 10--,5U-yeur (optional) Reform School Improvement bonda of $1,000

each.
100,000 4C iu-:iO-year (optionul) Capitol BulldlnK warrants of $1,000 each.
45600 it 10-20 year (optional) Academy of Idaho Improvement bondsof $600

each.
40,000 4Xi> -ay-year (optional) University of Idaho Improvement bonds of

1.000 ench.
80,00)4? 10 -.JO year foptlonil) North Idaho Insane Asylum BulldlnK bonds

of $1.0)0 each.
39,000 i% io-i!0-year (optional) Idaho Lewlston State Normal School bonds of

$ >00 each.

$50,000 i% 10-20-year (optional) State wagon-rond bonds of $1,0 each.
30,000 4* 10-20-jear (optional) Aloiuu tstato xNofmal richool bouaa of $500

each.
60,000 i% io-2ii-year (optional) Idaho State Penitentiary improvemeat bonds

of $l,ouu each.

Interest on all issues payable semi-annually. Certified
check for 5% required.

Jefferson, S. C—BoTid OJferina.—Proposals will be re-
ceived until 10 A. M,, May 10, by W. J. Armfield, Chairman
Board of Trustees, for $7,500 i% coupon school-building bonds.
Denomination, $500. Date, May 10, 1905. Interest annually
at the office of the County Treasurer in Chesterfield. Ma-
turity, $3,500 in 20 years and $4,000 in 30 years. Bonded
debt, this issue. Assessed valuation 1905, $108,588,
Jefferson Connty (P. 0. Stenbenville), Ohio.—Bond Sale.—

This county has sold to Seasongood & Mayer, Cincinnati,
$116,000 i% refunding bonds.

Jersey City, N. 3.—Bond Sale Postponed.—We are advised
by George R. Hough, City Comptroller, that as it will be im-
possible for the bank-note company to complete the $600,000

Jersey City 4^ 30-year refunded assessment bonds in time for

delivery by the city to the purchaser on June 8, 1905, the

date for receiving bids has been changed, by order of the

Board of Finance, to 1 p. m., Wednesday, June 14, 1905, as

per new offering below.

Bond Ojfering.—Proposals will be received until 1 p, m.,

June 14, by the Board of Finance, for the following bonds :

$600,000 i% 30-year gold coupon refunded assessment bonds, dated June !•
1906. Interest, .June and December.

260,000 4% so-year srold coupon school bonds, dated July 1, 1905. Interest,
January and July.

200,000 i% 30-year srold coupon hospital bonds dated July 1, 1906. Interest,
January and July.

30,000 i% 3u-year gold coupon fire department bonds, dated July 1, 1905.
Interest January and July.

Bonds are exempt from taxation. Certified cheek for S^ of

the par value of the bonds bid for, payable to the City Treas-

urer, required. G=orge R. Hough is City Comptroller.

The official notice of this bond offering will be given

among the advertisements in this Department next week,

Eershaw, 8. C—Bond Sale.—Oa April 15 $12,000 6% school
bonds were awarded to Robinson-Humphrey Co. of Atlanta
at par. Denomination, $500.

Kingr Connty (Wash.) S(;hool District No 151 —Bond
Sale.-Oa April 27 $18,000 i% 1-15 year (optional) oullding
bonds were sold to the State of Washington at par. Denomina-
tion, $1,000. Date, April 27, 1905. Interest, annually.
Lebanon County (P. 0. Lebanon), Pa.

—

Bond Sate.—This
county has sold an issue of $20,900 bonds.
Leray (N. Y.) School District No. B.—Bond £ale.-On

May 2 $7,500 i.% ouildlng bonds were awarded to the Water-
town Savings Bank afc 100'0033^. Denomination, $750. Date,
August 1. Interest annually on August 1. Maturity, 1916.

Long Beach City School District, Los Angeles Connty,
Cal—Bond <Sa/e,—Oa April 24 the $75,000 5% 1-20-year (serial)

bonds described in V. 80, 1884, were awarded to N. W. Hal-
eey & Co., Chicago, at 106 -13-a basis of about 4 '27?. Fol-
lowing are the bids

:

N.W. Halsey & Co., Chicago.. $79,597 60 I Mason. Lewis & Co., Chicago.$78.625 00
Thos.F. Keefe 79,600(0 | E. H. Rollins & Sons. Chic... 78,202 00
W. F Johnston 78,037 75

|
Oakland Bank of Saving!.... 78,11260

Adams Phillips Co., Los Ang. 78,917 00 I N. W.Harris <fc Co., Chicago. 77,633 00

Lorain, Ohio.—Bids.—Following are the bids received
April 26 for the $38,0( 43>^« storm- water-sewer bonds award-
ed, as stated last weelf, to Hoehler & Cummlngs of Toledo:
Hoehler & Cummlngs, Toledo$33,562 50
Well, Roth ac Co. Cinoin 83,429 00
LamprochtBros. &Co.. Clev. 8.^,357 00
Bee. Sav.Bk.&Tr. Co..Toledo. 33,a50 00
W.R.Todd &Co.,ClDrinnatl. 33,:i50 00
New 1st Nat. Bk., Columbus. 33,33500

R. Kleybolte &Co., Cincin ...$38,332 50
Prov. Sav. B'k & Tr. Co.. Cin 3:<,2fl0 00
Dn. Sav.Bk.* Tr. Co„Cin... .S3,888 75
Seasonuood di Mayer, Clnoin. 33,210 00
W. J. Hayes 4 Sons. Cleve... 83.105 00
i\ L. Fuller ,& Co., Cleveland. 83,000 00

Louisbnrg (N. C.) graded School District.—Bond Offering.

—Proposals will be received until 4 p. M , May 15, by Wm.
H, Raffin, Secjretary, for $10,000 5% 80-year bonds. Interest,

semi-annual. Certified check for $500 required. No bid will

be considered unless the offer is above 105.

Manila, Philippine Islands.—Bond O/erinflf.—Proposals
will be received until 3 p. m,, May 25, by Coi. Clarence R.
Ei wards. Chief of Bureau of Insular Affairs, War Depart-
ment, Washington, for $1,000,000 4.% gold water and sewer
bonds of Manila.
Mansfield, La.—Bond Sale.—On May 1 the $20,000 5%

20-40-year (optional) water bonds described in V. 80, p. 1497,

were awarded to J. M. Holmes of Chicago at par. This was
the only bid received.

Maple Creek, N. W. T.—Debenture OjTertngr.-Proposals

will be received for a period of three months from the date

of advertisement (April 17, 1905), by J, C. Dixon, Chairman
Finance Committee, for $8,000 5% debentures, to mature part

yearly for twenty years. The town has no debt and the

assessed valuation is $287,360.

Massillon, Ohio.—Bond Sale.-Oa May 1 the $8,000 5^

1-8-year (serial) tire-engine-house bonds described in V. 80, p.

1384, were awarded to W. J. Hayes & Sons, Cleveland, at

103'40 and interest. Following are the bids:

W. J. Hayes & Sons. Cleve... $8,272 00 1 W. R.Todd *Co.. Cincinnati. $8,260 00
A Kleybolte & Co.. CInoln... •H.296 00 I Uenison, i'rlor & Co., Cleve-
Hec. Sav. Uk.&Tr.Co.,Toledo. 8,'ifl8 50 I land and Boston 8,24880
Uaydea, Miller* Co.. Cleve.. 8,251 20 | t\ L. Fuller & Co., Cleve 8,296 00

•Bid rejected for the stated reason that It was not made on the prescribed
blank form as required.

Medina, Orleans Connty, N. l.—Bond Offering.- Further
details are at hand relative to the offering on May 9 of $100,-

090 registered water bonds at not exceeding b% interest.

Proposals for these bonds will be received until 2p. M, on
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that day by W. B, Robbing, Village President. Anthority
for Issue, General Village Law of 1897. Date, May 9, 1905,

Interest annually on July 1 at the Union Bank of Medina.
Maturity, "twenty-seven equal annual instalments com-
mencing three years from the date of issue." Certified

check for |2,500, payable to the Treasurer of the Village, re-

quired. Bonded debt, this issue. Assessed valuation 1904,

$2,862,042; actual value, estimated, |4,000,000.

£!;^< Melrose, Ohio.—Bond Offering.—Proposals will be received
until 12 M., May 8, by W. £. Eadsley, Village Clerk, for $3,-

904 24 5% 1-8-year (serial) sidewalk bonds. Denominations,
eight for $273 28 and eight for |214 75. Date, Mtiy 8, 1905
Interest annually in Melrose. Certified check for 8% of the
amount of bonds bid for, payable to the Treasurer of the vil-

lage, required,;accrued interest to be paid by purchassr. The
village has no debt at present.

Minneapolis, Minn.—Bond 0#eri«g'.—Proposals will be
received until 2 p. m.. May 25, by Dan C. Brown, City Comp-
troller, for |20O,00O (two issues) 3)^^ coupon school bonds.
Denominations, $50, $100, $500 and $1,000. D^te, Jan. 1,

1905. Interest, semi annually in New York City. Maturity,
Jan. 1, 1935. Accrued interest to be paid by purchaser. Cer-
tified check on a national bank for 2% of the par value of the
bonds bid for, payable to C, S. Hulbert, City Treasurer, re-

quired.
Mitcbell, S. BAk.—Bond Offering,—Farther details are at

hand relative to the offering on May 20 of the $69,000 sewer
bonds voted at the election April 18. Proposals for these
bonds at not exceeding 5% interest will be received until 7
p. M,, on that day, by J. G. Markham, City Auditor. De-
nomination, $1,000. Interest, May 2 and November 2 at the
office of the City Treasurer. Maturity, 20 years, subject to
call after 10 years. Present bonded debt, $99,500. Assessed
valuation 1905, $1,325,000.

Mystic (Iowa) Independent School District.—Bond Sale.

—On April 25 $1,700 Q% school-house-addition bonds were
awarded to J. D. Bait of Mystic at 101. Denominations, two
for $600 each and one for $500. Date, May 1, 1905. Interest,

annual. Maturity, May 1, 1908, subj-^ct to call May 1, 1907.

Nampa Independent School District No. 37, Canyon
County, Idaho. —Bond Offering.—Propoaeds will be received
until 8:30 p. m , May 8, by J, H. Murray, Secretary Board of

Trustees, for $12,000 gold coupon school-house bonds at not
exceeding 5% interest. Authority, election held March 14,

1905. Denomination, $1,000. Date, July 1, 1905. Interest
semi-annually at the Hanover National Biink, New York
City. Maturity, 20 years, subject to call after 10 years.
Certified check for $500, payable to the Clerk of Board, re-

quired. Bonded debt;, including this issue, $22,500. Assessed
valuation 1904, $500,000.
Newark, Ohio.—iSond OJ'ering.—Proposals will be re

ceived until 3 p. m., May 9, by Frank T. Maurath, Secretary
Sinking Fund Trustees, for $7,350 5^ coupon Granville
Street paving bonds. Denomination, $1,000. Date, July 1,

1905. Interest semi-annually at the office of the Sinking
Fund Trustees, Certified check for 5%, payable to Frank T.
Maurath, required.
New York City.—Bond Issues.—The following issue of

corporate stock of New York City was taken by the sinking
fund as an investment during the month of April

:

Purpose. Jnt'st Rate. MaiuHty. Amount.
Various municipal purposes S 1»54 129,121 US

In addition to the above bonds, the following " revenue
bonds" (temporary securities) were issued :

Int. Bate. Amount.
Revenue bonds—Special "Av. rate." «104,ooo 00
Revenue bonds—In anticipation 1905 taxes 3>i 6,u20.00 j 00

Total $6,124,000 00

The revenue bond issues in March of which we had no
previous report were as follows :

Revenue bonds—Special 11.026,839 7i
Revenue bonds—Ant'cipation 1906 taxes 3i4 f2,050,0i)0
Revenue bonds—Antipipation 1906 taxes 3M 8.170,000
Revenue bonds-Anticipation 1906 taxes 3H 18,771,278—23,P91,275 00

Total $25,017,10174

North Platte, Neb.—Bond Qffering.-Farther details are
at hand relative to the offering on May 25 of $30,000 4% sewer
bonds. Proposals for these bonds will be received until 5

p. M., on that day, by William Yost, City Clerk. Denomi-
nation, $1 ,000. Date, April 1, 1905. Interest semi-annually
in New York City. Maturity, Aoril 1, 1925, subject to call

after five years. City has no debt at present. Assessed
valuation 1904, $466,433. Certified check for 2%, payable to

City Treasurer, required.
Bonds to be Issued.—This city will advertise for sale about

June 1 $60,000 4% 5-20-year (optional) water bonds, dated
June 1, 1905. Interest semi-annually in New York City.

Northome, Minn.—Bond Sale.-Oa April 15 the $6 OOO' 6%
20-year water bonds were awarded to the Crowley Elactric
Co. of Duluth at par. Securities are dated Sept. 2 J, 1904,
and the interest will be payable annually,
Ocean Park City School District, Los Angeles County,

Cal.—Bond Saie.-Oa April 24 the $10,000 5% 5-24 year ^serial)

bonds of this district were awarded to N. W. Halsey & Co.,
Chicago, at 105 77 and interest—a basis of about 4-456^. Fol-
lowing are the bids :

N. W. Halsey & Co.. Chic. . . .$10,577 00 1 1. Spnnprer & Co., Los Ange. .$10,405 15
Adaras-PhllllpsCo.,Ii08Ange. 10,5S6 00

I I'ercy A. I.ane ''o 10,400 00
Oakland Banl£ of Savings 10,47400 I H. C. KoKersA Co., Pasadena. 10,816 10
W. R. StaatsCo,, Pasadena.. 10,423 00 I Los Angeles Trust Co 10,205 00

Ottawa, i)nt.—Debenture 8ale.—0a April 27 $15,000 4%
library and $88,000 A% school bonds were awarded E, H.
Gay & Co., Montreal, at 101 C7. Denominations, library

$5,0a0 each and school $2,000 each. Date, April 3, 1905.
Interest, semi annual. Maturity, April 8, 1935.

Painesville, Ohio.—Bond Sale.—Oa May 1 the $20,030 5%
street-improvement bonds described in V. 80, p. 1437, were
awarded to the Security Savings Bank & Trust Co. of Toledo
at 107'762. Following are the bids :

Sec. Sav. Bk.&Tr.Co..Toledo.$2 1,552 BO
Seaongood* Mayer, Cincln.. 21,527 25
A. Kleybolte & Co., Cmcin... 21,482 00
UenlsoD, Prior* Co., Cleve-
land and Boston 21,461 60

Well, Roth & Co., Cincln 21,46u 00
Dnlon Sav. Bk. & Tr.Co.Cin. 21,450 00
Hayden, MUler.4 Co., Cleve. 21,430 00

Hoehler& Cummings,Toledo$21,402 50
F. L Fuller & Co., Uleve 21,39100
l^amprecht Bros.* CcCleve. 21..S57 00
W.J. Hayes t Sons, Cleve... 21,35100
Dollar Sav. Bk;., Palnegville. 21,^76 00
W. K. Todd & Co. Clnoln. . . . 21,250 00
Painesville Nat. Bank 20,605 00
Pioneer Tr. Co., Painesville. 20,500 00

Pasadena, Cal.—Bond Q^eriTagr—Proposals will be re-
ceived until May 16, by Heman Dyer, City Clerk, for $931,-
250 i% 1-40-year (serial) water bonds. Sacurities were au-
thorized at the election held March 23, 1905. Denomioa-
tions as follows :

Series "A," 1627,500—Six hundred bonds of $1,000 each, forty of $500 and
forty of $187 50.
Series -B," $80,000—Eighty bonds of $1,000 each.
Series "C," $25,000—Forty of $500 and forty of J125 each.
Series."!)," «198,750-One hundred and sixty of $1,000, forty of $500 and forty

of $iea 76 each.

Date, May 1, 1905. Interest semi-annually at the office of
the City Treasurer, Bonds will be osrtifleil to as to genuine-
ness by the United States Mortgage & Trust Co., New York
City, and the legality of the Issue approved by Dillon &
Hubbard of New York City. Bids to be made on blanks fur-
nished by the city. Certified check on a Pasadena bank for
2% of the par value of the bonds bid for, payable to the
Mayor, required.
Payson City, Utah.—Bond OJ'eHng'.—Proposals will be re-

ceived until 7:30 p. M,, May 8, by Albert MeClellan, City
Recorder, for $12,000 electric- light-improvement bonds at
not exceeding 5$ interest. Dsnomination, to be determined
later. Interest semi-annual. Maturity, 20 years, subject to
call after 10 years. Certified check or draft for $350, pay-
able to the Treasurer of Payson City, required. City has
no bonded debt at present. Assessed valuation 1904, $465,-
000, Lillie M. Fairbanks Is City Treasurer.
Pine County, Minn.—Bond .tJaZe —On April 23 the $3,150

7 year drainage bonds described in V. 80, p, 1255, were
awarded to the Union Investment Co., Minneapolis, at
101 49, accrued interest and blank bonds for 5 per cents.
Following are the bids :

Union Investment Co., Minneapolis, $3,197, accrued Interest and blank bonds
for 53.
Minnesota Loan & Trust Co,, Minneapolis, $3,190 and blank bonds for 5s.
A. D. Qilmore, Toledo, $3,165 for 68.

Pltcairn, Pa.

—

Bond Sale.—The foUowiEg bids were re-
ceived May 1 for the $29,500 4%% building bonds described in
V. 80, p, 1256:

Premium.
Albert C. Case. New Fork. . . 1.6^5 00
F. li. Fuller & Co., Cleve 1,600 00
Hoehler & Cummings, Tol. . . 1.510 00
Lamprecht Bros.dc Co.,Cleve. 1,433 85

Premium.
Denlson, Prior & Co., Cleve-
land and Boston $1,483 50

Lawrence Barnnm &Co.,PhU. 1,055 00
Municipal Corp. Co„ Plttsbg. 1,001 26

Pittsburg, Tex.—Bonds Registered.—An issue of $7,500
i% 40-year water-works bonds, dated April 1, 1905, was reg-
istered by the State Comptroller on April 28.

Pontiae (Mich.) Union School District,—Corree^ton.-
A typographical error in last week's Issue made us say
that $250,000 was the amount of the 5% school bonds awarded
on April 18 to H. W. Noble & Co. of Detroit, whereas the
figures should have read $25,000.
Kensseiaer Coanty (P. 0. Troy), N. Y.—Bond 8ale.~0n

May 3 the $30,000 3>^« 1-30-year (serial) refunding war bonds
dated Feb. 1, 1905, and the $70,000 3^% 1-28 year (serial)

highway bonds dated Feb, 1, 1905, described in V. 80, p. 1498,
were awarded to the Troy Savings Bank at 100'60 and inter-
est and 10057 and interest, respectively. Following are the
bids

:

$30,000 Issue. $70,000 Issue.
Troy Savings Bank $3i),l80 03 $70,399 00
Kountz© Bros., New York 30.04u 80 70,093 80
W.J.Hayes * Sons, Cleveland 30,00800 70,017 00

Kiehmcnd, Ya.—Bond Offering.—PropoBaila will be re-

ceived nntil 12 M., May 17, at the office of the City Auditor
for 4« 84-year bonds, issued to retire $176,330 23 Qi and 8^
bonds maturing July 1, 1905. Denomination, $1,000 or
multiple. Date, July 1, 1905, Securities will be certified to
as to genuineness by the United States Mortgage & Trust
Co., New York City, accrued interest to be paid by pur-
chaser. J. B. Wood Is Chairman Committee on Finance,
Rochester, N. Y.— Temporary Loan. —The Ciry Comptrol-

ler on May 1 awarded to F. E. Jennison of New York City
|150,000 3-months water-works-improvement notes at S'SOjf

Interest and $2 premium. Following are the bids :

F. E. Jennison ($2 prem.) 8-50% I Broadway Sav. Inst fl00,000@3-74!t
Title Guarantee & Tr. Do., N. Y..3-5.^st I

Temporary Loan.—On May 4 this city awarded to Bond &
Goodwin of Boston $274,000 renewal notes at 3 70^ Interest
and $12 premium. Following are the bids:

Bond & Goodwin (prem. $12) Z'lOi
V. K. Jenulson (all or none) 3';0»
B'dway Sav. Inst. ($100,000 8 mo.)3-74»

Goldman, Sachs & Co. ($175,0008
motitDB) •3*7Bi

Sec, Trust Co. (1176,000 8 mos.). ,t4'00)t

• Discount. + And $5 premium.

The loans are as follows
$99,000 3-months water-workslmprovement-fnnd notes.
76,00J S-cjouths high school-bulldlng-fund notes.

100,000 8-muuth8 local Improvement-fund notes.

RollersTille (Ohio) Special School District.—Bond iSaZe.

—On May 1 the $6,0OU 5^ school-house bonds maturing $500
each six months, beginning Sept. 15, 1908, a description of
which was given in V. 80, p. 1498, were awarded to the
Croghan Bank of Fremont at 102'25 and interest. Following
are the bids

:
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Croehan Bank of Fremont.... $«.135 00 I New 1st Nat. B'k,Columbug..f6,075 00
Bee. Sav. Bk. A Tr.Co..Tole(lo. «.137 50 I 8. A. Kean. Chicaeo 6,0fi0 00
W.J. Hayes & Sons, Cleve.... 6,110 00 i Glbsonburp Banking Co 6,06000
Hayden. Miller & Co., Cleve.. B,0S3 40 ! First Nat. Bank, Fostoria 6,000 00

Sandusky Coaiity( P.O. Fremont), Obio.—Bond Sale.—
On May 1 the tan issnes of 6^ ditch bonds, aggregating $17,-

290, described in V. 80, p. 1498, were awarded to the

Fremont Savines Bank Ci. tor $17,490 and interest.

Scranton, Pa.—Bond Sale.—Oa April 28 the $330,000 ii
171^-year (average) judgment fuodin? bonda described in V.

80, p. 1488, were awarded to N. W. Halsey & Co., New York
City, at 107'088—a basis of abont 3'457^. Following are the

bids:
N. W. HalBey & Co.. New 7ork.l07'088 Parson, Leaoh & Co., New York.104'917
W. A. Read & Co., New York . .10700vJ Newbnrgcr Bros. & Henderson,
Konntze Broa.. New YorK 106-583 Philadelphia 104*876

E. D. ShepardiCo., New York. 106-Sl Graham A Co., Philadelphia. ...10f85
Kleybolte &Co. Philadelphia. .108-23 John U. Kveritt & Co., N. Y... .104-672

Denison, Prior & Co., Cleveland Lamprecht Bros. & Co., Phila... 104*63

and Boston. 105-517 Kiodaet. Merrltt* Co., Boston.104*44
Lawrence Barnum & Co., Phila.105-21 Trowbridge & Niver Co., Chic. .104-16

Blake Bros. * Co.. Boston. 106-176 W. R. Todd & Co.. Clncln. 100-909

Mason, Lewis & Co., Phlla 10500

Sheboygan County (P. 0. Sheboygan), Wis.—Fond Offer-

ing.—Ptopoaala will be received until May 15 by E. B. Mat-
toon, County Clerk, for $90,000 4« chronic-insane-aeylum
bonds. Deaomination, $1,000. Date, June 1, 1905. Inter-

est, annual. Maturity, |9,000 yearly on June 1 from 1910 to

1919, inclusive. County has no debt at present. Assessed
valuation, |45,COO,000.

South St. Paul (Minn.) School District.—Bond Offering,—
Proposals will be received until 7 P. M., May 8, by Charles

W. Clark, Secretary Board of Education, for $25,000 H
school bonda. Date, Jan. 1. 1905. Interest semi-annuallv at

the American Exchane:e National Bank, New York City.

Maturity, Jan. 1, 1925. Bonds were authorized by a vote of

277 to 79 at election held March 14, 1905. Certified check for

$500 required. These are the bonds offered without success
on April 18.

StateSTllle, N. C—Bond Sale.—On April 26 120,000 5% fund-
ing bonds were awarded to F. M. Stafford & Co., Chatta-
nooga, for $20,550. Denomination, $1,000. Date, July 1.

Interest, semi-annual. Maturity, 30 years.

Stockton (Borough), N. J.— Bond O^erlngr.—Proposals
will be received until 8 p, M., May 13 (time extended Jrom
April 29), by T. S. Moore, Mayor, for $6,000 4<S water-works

and fire-protection bonds. Denomination, $100. Date, June 1,
1905. Interest annually in New York City or in Lambert-
vllle. Maturity, $1,500 in $1910 and $300 yearly from 1911 to
1925, inclusive. Authority for issue. Chapter 161, Laws of
1897. Borough has no debt at present. Assessed valuation,
$200,000. Certified check for 10^ required.
Summit County (P. 0. Akron), Ohio.—Bonds Awarded.—

The $17,381 5% ditch bonds (three issues), bids for which
were opened on April 15, have been awarded to W. J. Hayes
& Sons, Cleveland, for $214 premium and blank bonds free
of cost to the county. See V, 80, p. 1257, for description of
bonds.
Surprise Yalley Union High School District, Modoc Co.,

Cal.—Bond O^erzngr.—Proposals will be received until 18 m.,
May 31, by the Board oi Trustees, care of Micaj ah Pinkney,
Treasurer (P. O. Alturas), for $8,000 6^ bonds. Denomina-
tion, $1,000. Interest annually on Jan. 2. Maturity, $1,000
yearly on Jan. 1 from 1906 to 1913, inclusive. Certified
check (or cash) for 10^ of the amount of bid, pavable to the
Clerk Board of Trustees of Surprise Valley Union High
School District, required.
Todd TowBShip, Crawford County, Ohio.-Bond Sale.—

The following bids were received April 25 for the $15,000 5%
coupon road bonds maturing $2,500 yearly on Sept. 1 from
1910 to 1915, inclusive

:

Bucyrus City Bank, Bncyrus.f15,900 CO I Denison. Prior & Co., Cleve.,
Hoehler&CumminKS.Toledo 16.716761 land and Boston tl6,eBl50
W. J. Hayes & Sons, Cleve... 16,713 00 | Lamprecht Bro8,&Co.,Cleve. •15,629 60
Sec. Sav. Bk. & Tr.Co.,Toledo 16,593 80 | 8. A. Kean, Chicago 16,000 00

Received too late to be considered.

See V. 80, p. 1499, for description of bonds.
Tnrlock Irrigation District, Stanislaus County, Cal.—

Bond Offering,—Proposals will be received until 1:30 p.m.,
June 6, by the board of directors—John L. Brown, Secretary
—for $134,000 bonds.

Uhrichsville, Ohio.-Bond O^enngr.—Proposals will be
received until 12 M., May 20, by H. O. Snyder, Village Clerk,
for $18,000 il4% 1-8-year (serial) street-paving bonds. Denom-
ination, $500. Date, May 1, 1905. Interest, semi-annual.
Union, S. C.—Bond Sale.- Oa May 1 the $25 000 i}4i 20-40-

year (optional) liquidating bonds described in V. 80, p. 1499,
were awarded to N. W. Harris & Co., Chicago, at par, ao-

NEW LOANS.

CHICAGO, ILLINOIS
(SOUTH [PARK),

4 PER CENT SE RIAL BONDS.

The South Park Commissioners (Chi-

cago, 111.) will receive proposals for

fifteen hundred (1,500) one thousand

dollars ($1,000) four (4) per cent serial

bonds until 2:30 o'clock P. M.,

Wednesday, May 17, 1905,

at the office of said South Park Com-
missioners in the city of Chicago, III.

Full information and form of proposal

may be obtained upon application to the

undersigned.

E. G. SHUMWAY,
Secretary.

NEW LOANS.
^1^000,000

Shelby County, Tenn,
Court-house Bonds

Sealed bids will be received up to 12 o'clock noon
MONDAY. THE 28d DAY OF MAY, 1905, for $1,000,-

000 of non-callable bonds to be issued by Shelby
County, Tennessee, or for any partof the amount
Said bonds are issued under the authority of an Act
passed at the 1906 session of the Tennessee Legis-
lature. Said bonds will bear the date of May 1, 1905,

and become due and payable flfty (50) years after

date and will bear interest from date at the rate of

3!^ per cent per annum, payable semi-annually and
evidenced by coupons; the bonds and coupons pay-

able In Memphis and New York. A sinking fund will

be provided to pay the bonds at maturity and a tax
levied to pay the coupons as required in the said Act
of the Legislature. Said bonds to be issued in

denominations as follows

:

100 ?100 00 bonds.
200 $500 00 bonds.
890 $1,000 00 bonds.
Each bid must be accompanied by a certified check

for 6 per cent of the amount of the bid; checks of
unsuccessful bidders to be returned and check of

successful bidder to be held to secure his payment
for the bonds.
All bids must be sealed and addressed to Levi Joy,

Secretary Court-house Commission, No. 51 Union
Street, Memphis, Tenn.
The right is reserved to reject any and all bids.

LEVI JOY.
Secretary.

N C. PERKINS,
Chairman Court-house Commission.

EatRbllHheil 1»83.

H. C. Speer & Company
First Nat. J3anl£ Building, Chicago.

CITY COUNTY BONDS.AND TOWNSHIP

MUNICIPAL AND
PUBLIC FKANCHISE CORPORATION

BONDS
BooKht and Sold.

W. J. HAYES & SONS,
01.BVIiL.AMD, OIll<». BOHTON. RIAMH.

875,000

City of Dallas, Texas,

4% GOLD BONDS.

PRICC: ON APPIilCATION.

BOND CALLS.
Bond Call.

Jefferson County, Ohio.

$116,500 b% Turnpike Bondg.

Notice Is hereby given by the Board of CommiBsion-
ers of Jefferson County, Uhio, to the holders of its

$116,500 b% Turnpike Bonds, Series number 1, dated
June 1, 18M0, due June 1, 1910, with right of redemp-
tion by the County on June 1. 1905, that in accor-
dance with said right of redemption, appearing in
each bond, said bonds are iiereby called for payment
on June 1. 1905, after which date interest will cease
thereon.
Holders of such bonds shall present tliem for pay-

ment on that date at the National ISschauge Bank,
Steubenville, Ohio. . , „
«y order of the Board of Commissioners of Jeffer-

son county, Ohio.
g. P. HARDEN.

County Auditor.

ERVIN & COMPANY,
BANKERS,

Members
( New York Stock Exchange,

(
Philadelpliia Stock Exchange.

BONDS FOR INVESTMENT.

43 Exchange Place,

New York.

Drexel Suilding,

Philadelphia.

R. L. DAY & CO.,

BANKERS,
85 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK

T.W.STEPHENS & CO.,

2 Wall Street, New York

F. R. FULTON & CO ,

Municioal Bonds,

171 LA SALLE STREET,

CHICAGO.

MEMBERS
NEW YORK AND BOSTON

STOCK EXCHANGES.

STATE, MUNICIPAL. AND HIGH GRADE
RAIIiltOAU SECURITIES.

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street, Boston.

36 NASSAU STREET, NEW YORK.

STATE CITY & RAILROAD BONDS.
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crued interest and cost of lithographing bonds. Following
are the bids :

N. W. Harris & Co., ChlcaRO. *Par
Seasongood & Mayer (lesB >25u). Par

I

F. L. Fuller & Co. (less t600) Par
I
C.H. Coffin (less 3%) Par

*Aiid blank bonds.

Denomination of bonds, $1,000. Date, May 1, 1905.

TancouTer, B. C—Debenture Sale.—The $175,000 i% deben-
tures, maturing part yearly for forty years, offered on April
1 werf^ awarded to the Dominion (Securities Corporation for

$172,873.
Waeco, Ore.—Description of Bonds,—We are advised that

the $23,000 6)J water, light and sewer bonds, which we stated

two weeks ago had been sold at par, were purchased by Mor-
ris Bros. & Cbristensen of Portland. Denomination, |500.
Date, May 1,1905. Interest, semi-annual. Bonds are sub-
ject to call after ten years.

Waterlowm, N. Y.—Bond J5Jicc<ion.—According to local

papers, an election will be held May 10 to vote on the ques-
tion of issuing $142,500 bonds, of which |81,000 is for the
Water Department, $54,500 for the Fire Department and
I7.O0O for the Board of Education.
Wajne County (P. 0. Wooster), Ohio.—Bond Sale.—An

issue of $16,000 4% bridge-repair bonds was recently awarded
to the Citizens' National Bank for $16,002. Denomination,
$500. Date, April 1, 1905. Maturity, |6,000 April 1, 1906;

15,000 April 1, 1907, and $5,000 April 1, 1908.

Wealih-Wood, Aitkin County, Minn.—^Bond Safe.—On
April 26 the $7,000 Q% 10-year bonds were awarded to the
American Securities Co. of Cedar Rapids for $7,100. Securi-
ties are dated April 25, 1905. Interest, annual.
West End, Ala.—Bids Rejected.—AW bids received April 11

for the $15,(00 Z% sewer bonds described in V. 80, p. 1258,

were rejected.
Whitmire School Ulslrict No. 62, Newberry Connty, S. C.—Bond Q^eriT. {7.—Proposals will be received until 12 m.,

May 15, by J. K. S. Riy, Secretary and Treasurer Bailding
Committee, for $6,000 6% coupon school-bouse bonds. De-
nomination, $300. Date, May 15, 1905. Interest annually at
the oflBce of the County Treasurer at Newberry. Maturity,
one bond yearly. Tbe district has no debt at present. Cer-
tified check for $200 required.

Wbittier, Cal.—Bond Bids.—Following are the bids re-

ceived April 24 for the $110,000 5% water-works bonds award-
ed, ap stated last week, to the Adams-Phillips Co. of Los
Angeles

:

Adan]s-PhllltpsCo.,Los An- I N. W Halsey &Co..Chlcago.$l 16,137 00
geies $120.303 00 | Mason, Lewis & Co., Chic... 115.650 00

B.H. Rollins & Sons. Chtc... 11B,008;00
| Home Savings Bank 11B.500 CO

N. W.Harris & Co., Chic... 116,903 00 1 O. M. Souden 118,557 00

Wilmington, Del.—Bond Sale.~Oa May 1 the $300,000 4jS

water-works bonds described in V. 80, p. 1499, were awarded
to the Equitable Gaarantee & Trust Co. of Wilmlngtoa at
102-01. Following are the bids :

Equitable Guar. &, Trust Co.. I

WllmlnKton 102-01
|

Mason. Lewis &Co.,Cblca20— 10f079
N. W. Harris & Co.. New York.. 100-239

Spitzer & Co.. New York 100*056
Security Trust & Safe Dep. Co.,
Wilmington 100-00

Wlnnetba Park District, Cook Connty, 111.—Bond Sale,—
On April 27 tbe $22,000 5% coupon park-improvement bonds
described in V. 80, p. 1440, were awarded to Thos. J. Bolger
& Co., Chicago, for $23,610.

Wlsner, Neb.—Bond Election,—An election will be held
May 9 to vote on the question of issuing $9,000 lighting-plant
bonds.
Wood County (P. 0. Bowling Green), Ohio.—Bond Offer-

ing.—Proposals will be received until 12 m., May 22, by B. C.
Harding, County Auditor, for $50,000 5% coupon highway-im-
provement bonds maturing $5,000 each six months from
March 1, 1906, to Sept. 1, 1910, inclusive. Denomination,
$1,000. Date, June 1, 1905. Interest, March 1 and Sept, 1 at
the office of the County Treasurer. Accrued interest to be
paid by purchaser. Certified check for $1,090 on a Bowling
Green bank required. Purchaser will be required to fur-
nish blank bonds.
^At the same time and place proposals will ba received for
$40,000 5^ coupon culvert and bridge bonds maturing $4,000
each six montlas from March 1, 1910, to Sept. 1, 1914, inclu-

sive. Denomination, $1,000. Date, .laly 1, 1905. Interest,

March 1 and Sept. 1 at the office of the County Treasurer.
Accrued interest to be paid by purchaser. Certified check
for $1,000 on a Bowling Green bank required. Purchaser
will have to furnish blank bonds.
Woonsocket, R. I.- Temporari!/ Loan.—This city has bor-

rowed $25,000 from local banks for six months at Sl4i'

INViESTMENTS.

Rudolph Kleybolte&Co.

BANKERS,
d]iaij:b8 in

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
2729 PINE STREET, NEW YORK.

Interest Paid on Daily and Time Deposits

H. W. NOBLE S COMPANY,
DETROIT, iniCH.,

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR&CO.
CLEVELAND. BOSTON.

MacDonald, McGoy & Co

,

HIUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONGOOD & MATEE,
mercantile Library Building,

CINCINNATI.

INVESTMENTS.
King, Hodenpyl & Co.,

BANKERS,
7 Wall Street, 21 7 La Salle Street,

New York. Chicaqo.
Members

New York Stock Exchange.

RAILROAD AND ROWnQ
STREET RAII WAY P'^'^^O-

T B. POTTER,
MUNICIPAL and D/>KinQ
CORPORATION OV^WUO.

172 Washington Street,

CHICAGO^ • - • IJLL.S.

LIST ON APPIilCATION.

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

let Nat. Bank Bldg.

BOSTON,
60 State Street.

ENGINEERS.

H. M. Byllesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE
RAILWAY LIGHT, PO^VER AND

HYDRAULIC PLANTS.

EzamlnatiODB and Keports.

New York Life Buildinor, CHICAGO. ILL.

BALLANTYNE & EVANS,
ENGINEERS,

Examinations and Reports on Physical and
Operating Values of Manufacturing

Properties.

22 PINE STREET, NEW YORK.

INVESTMENTS.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

HIGH GRADE
INVESTMENT BONDS

NO STOCKS

CORRESPONDENCE SOLICITED

Municipal & Qecurities

Corporation Company
OF PITTSBURGH, PA.

Pnid up Capital $200,000.00

TrHITING*S PAPERS.

For Bnslnesa Correapondei^oe.
Whether for letter written with your own hand, or

by:the typewriter, are UNEQDALBD. Their quality

ic assured and they have won highest honors at all

the Kreat World's Fairs. For high erade wrltln«

papers of all kinds, for bond papers, and for ledKer
papers, Insist on having them made by the

WHITING PAPER COMPANY,
HOLYOHE, MASS.

New York. Philadelphia. Chicago.

BONDS s^SSk certificates
Handsomely ePKravert ; steel-plate effect. Also,
the cheaper kind, partly litbORrapbed and partly
printed from type. 100 Stock Certificates, $3 to
125; the latter ecifraved, with steel-place borders
—eleaant. Seal Press, $150; better finisbed, $2.

ALBEBT B. KING & CO., 206 Broadway, N.T.
E^iiravers and LlthOKraphers. (Telepbone.)
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'"'illn'^'LuT $9,500,000

Title guarantee
andtrust company

146 Broadway, New York.

175 Bemsen Street, Brooklyn.

M'ftrs Branch, 198 Montague St., Br'klyn.

Examines & guarantees Heal Estate Titles.

JLoans Money on Bond and Mortgage,
Eur-nishes Mortgages to Investors,

Seeeives Deposits subject io chech, allowing
Interest.

Does all Trust Company business.

TRUSTEES:
John Jacob Astor, Edgar Ii.Marston,
Edward T. Bedford,
Charles S. Brown,
Julian T. Davies,
"William J. Easton,
Charles E. Henderson,
Benjamin D. Hicks,
John D. Hicks,
William M. Inpraham,
Angnstns D. Juilliard,
Hartin Joost,
John S. Kennedy,
"Woodbnry Langdon,
James D. Lynch,
CLARENCE H. KELSEY, President.

FRANK BAILEY, Vice-President-

Wiliiam J. Matheson,
Charles Matlack,
"WiUiam H. Xichols,
James H. Oliphant,
Robert Olyphant,
Alexander E. Orr,
Charles A. Peabody,
Frederick Potter,
Cliarles Richardson,
Elihu Root,
Sanford H. Steele,
Ellis D. Williams,
Luois Windmnller.

EDWARD O. STANLEY, 'id Vice-President.
Manager Baoking Departmenc.

CLINTON D. BURDICK, 3d Vicc-Pres.

J. WRAY CLEVELAND, Secretary.

FRANK L. SNIFFEN, lUgr. -Ulgis' Brancli.

Jicc0utitautB.

LYBRAND,
ROSS BROS &
MONTGOMERY

Certified Public Accountants.
(Pennsylvania)

Stephen Citrard Buiidlnn,
PHILADELPHIA.

Wall Street Exchange Balldlnit,
NEW YORK.

HASKINS & SELLS,
C£BTIFI£D PUBLIC ACCOUNTANTS

30 Broti Street, New York.

30 Coleman Street, London, E. C.

Cable A Idress, HA3KSBLL3."

Obloago. Clevolaud. St. Lools. Pittsbnrgli.

WM. FRANKLIN HALL,
Accountant,

^'Is^Tate^Strei?:' BOSTON, MASS.
Books audited. Examinations and investlga'

tlons conducted with the utmost
care and efficiency.

J. C. KERR,
CERTIFIED PUBLIC ACCOUNTANT,

WASHINGTON LIFE BUILDING,
141 BROADWAY,

TELEPHONE 6942 CORTLANDT. NEW YORK.

Wilkinson, Reckitt,
Williams & Co.,

CERTIFIED PUBLK' ACCOUNTANTS,
(IltlnolB.)

S'i BroadvFny, Ne^v York.
PniLADEH'HIA. CHICAGO

•^"^ W. F.WEISS,
CERTIFIED PDBLIC ACCOUNTANT^

138 Broadnray, New York.
TELEPHONE—8758-8759 CORTLANDT.

LOOMIS, OONANT & 00.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street, New York.
TeL 4»58 Broad.

ALFRED ROSE,
CERTIFIED PUBLIC ACCOUNTANT.

CALVERT BDILDING.
BALTIMORE.

5a PINK 8TRBBT
NEW TORK.

JAMES PARK & 00.,
CERTIFIED PUBLIC ACCOUNTANTS.

i'Z Kroadwar, Neiv York.
U SlM-finnn Street, ChlcBKo.

Smst ®om)muies.

''s'ilfLuT $f2,000,000 00.

Hl^EgulTABtE
TRUST COMPANY

OF NEWYORK
The modem trust company embraces every function of financial

business. It will accept your deposit account, subject to cheque, and

allow you a fair rate of interest; it will safeguard your securities; it

will collect bonds, rents, mortgages, interest, dividends, coupons and

every class of income ; it will pay taxes and insurance, sell property and

undertake the care and management of estates. It is authorized by law

to act as executor, administrator, guardian, or trustee under will or

appointment of court. During your lifetime it will act as your agent,

and at your death it will administer your estate.

15 Nassau Street, Equitable Building.

^iuatijcial.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1905.

The Tnuteet, in Oonformity with the Charier of the Company, submit the following statement of
its affairs on thesist of December, iqo4\

Fremlnma on Marine Risks from 1st January, 1904, to 31st December, 1901... $2,909,343 08
Premiums on PoUoles not marked off 1st January, 1904 724,151 84

Total Marine Premiums $3,633,494 92

Premiums marked ofl from 1st January, 1904, to 31st December, 1904
Interest received during tbe year $275,926 58
Rent " " " less Taxes 107,148 14 $383074 72

$3,016,978 35

Losses paid during the year whlob were estimated
in 1903 and previous years $318,124 29

Losses occurred, estimated and paid In 1904 771,957 98

Less Salvages $142,418 20
Re-insurances 84,094 99

Betnms of Premlmns and Expenses, $405,721 91

$1,090,082 27

226,513 19

863,569 08

The Company has the foUowlng Assets, viz.:

United States and State of New York Stock; City, Bank and other Securities $5,243,600 52
Special deposits in Banks and Trust Companies 1,417,543 97
Real Estate corner Wall and WUliam Streets and Exchange Place... $4,289,000
Other Real Estate and Claims due the Company 75,000 4,364,000 00

Premium Notes and Bills Receivable 1,020,087 28
Cash in the hands of European Bankers to pay losses under poUoles payable in

foreign coxmtrles , 241,710 47
Cash In Bank 351,301 69

Aggregating $12,638,243 93

A dividend of Six per cent Interest on the outstanding certificates of nroflts wiU be paid
to the holders thereof, or their legal representatives, on and after Tuesday, the seTeutb
of February next.

The outstanding certificates of the issue of 1 899 will be redeemed and paid to the holders
thereof , or their legal representatives, on and after Tuesday, the seveuth of February
next, from which date aU interest thereon will cease. The certificates to be produced at
the time of payment, and canceled.

A dividend of Forty per cent Is declared on the net earned premiums of the Company
for the year ending Slst December, 1904, tor which, upon application, certificates will be issued
on and after Tuesday, the second of ITlay, next. By order of the Board,

O. STANTON FLOYD-JONES, Secretary.

GDSTAV AMSINCK,
rKANCIS M. BACON,
JOHN N. BKACU.
WILLIAM B. BOULTON
VKKNUN 11. BROWN,
WALDRON P. BROWN,
J(JHKPH H. CHAF.M AN,
QKOROK 0, CLARK,
CORNKLIUS KI.DKRT,
KWALI) KLEITiMANN,
UUKBKRT li. URIUGS.

TRUSTEES.
CLBMKNT A. GRISCOM,
ANSON W. HARD,
MORRIS K. JESUP.
THEODORE V. JOHNSON,
LEWIS CASS LKDYARU,
FRANCIS H. LKGGETT,
CHARLES D. LKVKRICH,
LEANDER N. LOVELL.
GKORGE U. MACY,
CHARLES H. MARSHALL,
W.ILU. MOORE.

NICHOLAS F. PALMER,
HKNRY PARISH,
FREDERIC A. PARSONS,
DALLAS B. PRATT,
GEORGE W. QUINTARD,
A. A. liAVEN,
JOHN L. RIKKR.
BOUGLAS ROBIN'SON,
GUSTAV U. SCHWAB.
WILLIAM C. STURGUS.

A. A. RAVEN, President.
CORNELIUS ELDERX, Viee-Pres't.
THEO. P. JOHNSON, 3d Vice- i>res' t.

JAS. L. LIVlNUSXON.jd Vice-Pres't.

Jacob Rubino,
8 BEOAD ST., Drezel Bldg., NEW YOEK,

BROKER AND DEALER IN

Railway Bonds, Guaranteed Stocks and

other Investment Securities

THAT DO NOT NEED EEORGANIZATION.

Atlantic MiitunI IiiMuruiice Coiiipuny Scrip
of All Veurti BouKht and Sold.

JOHN M. GILLESPIE,
Boom No. 618 Atlantic Biilldlagr<

49-61 Wall Street, NEW TOBff..


