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CLEARING BOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, April 22, have
been $2,982,703,388, against $3,066,395,937 last week and
11,912,122,775 the corresponding week last year.

Clearings—Returns oy Telegraph.
Week Ending April 22.

1905. 1904. P. Cent.

New York. «1,817.0]5,773
119,348,780
99,606,165
16,334,444

198,819.092

53,570,233
13,905,610

$923,051,348
90,794,293
92,051,040

16,714,560
148,309.082

41.850,805
15.017,343

+96'9
Boston +31-4

4-8-2Philadelphia
Baltimore —2'3

Chicago •f33-7
+28-0

7'4

St Louis
New Orleans

Seven cities, 5 days
Other cities, 5 days

$8,318,000,037
304,691,273

$1,327,767,970
265,186,492

-f74-6
-fl4-8

Total all cities, 5 days
All cities, 1 day

t2,622,691.310
360.011,978

$1,593,274.46:^

318,848,313
-ft;4-6

+12-3

Total all cities for week $2,982,703,288 $1,912,122,775 +66-0

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, April 15, and the results for the corresponding
week in 1904, 1903 and 1902 are also given. Contrasted with
the week of 1904 the total for the whole coimtry shows a gain
of 54-9 per cent. Outside of New York the increase over 1904
is 17-6 per cent.

Clearings at-

New York
Philadelplila
Pittsburgh.
Baltimore
BulTalo
Washingion
Albany
Kochester
Scranton
Syracuse
Wilmington
Wilkes Barre
Wheeling
Reading
BlnKhamton
Greensburtr
Chester
Erie.
S^nklin Pa,'.'.'.'.'.'.

Total Middle.!..

IVeek ending April 15.

1905.

,082,178.320
129,149,758
51,437,8lia
24,584,910
6.187,115
4.857,752
3,714.629
8,230,462
1,425,000
1,409,»S9
1,143,903
974,916
872,559

1,283,421
599,200
364.373
486,311
689,745
204,493

2.314,994,722

1904.

1,142.203.106
10y,3-'9.736
40,S2.S,.syi;

23.118,878
5,836,730
4.112.455
3.<fe9,031
2,814,300
1.500.000
1,300,920
1,133,30X
931.503
764.283

1,284.113
494,800
417,671;
421,053
55H,59r,
211.203

1,340,948.590

Inc. or
Dec.

+S2-3
4-18-4
+36-0

-i-6-O

-(-181

-H)-7
-hl4-7
-5-0
+8-4
--0-9
--4-6

-I-14-1
-0-5

-f2l-l
—12-8
-t-l5-5
-1-5-9

—3-3

1903.

1,453,074,118
1-36.2H3.941
5U.U.5:i.414

24,510.29^
6,074,316
3,881,443
4,314,258
3,098,334
1,804.641
1,351.9-^0
1,336,396
741.:390
840,439

458.l'd0
616.791
865, (!S3

499.107

-^72-6 l,6S0,0b3,US9 1,963,796,357

190a

$
1,750.118,750
120,944.4^7
43..597,('51

25,769,893
5,791,673
3,924.^97
3,278,611
2,586,752
1,631.464
1,329,183
1,167,497
804,254
737,196

403.900
471,769
433,477

Clearings at—

Boston
Providence
Hartford
New Haven-
Springfield
Worcester
Portland
fall Kiver
Lowell
New Bedford
Holyoke
Total New England.

Chicago
Cincinnati
Cleveland
Detroit
.Milwaukee
Indianapolis
Columbus
Peoria
Toledo
Cirand Rapids
Dayton
EvansvlUe
Akron
Springfield. Ill

\ oungstown
Kalamazoo
Lexington
Canton
Rockford
Springfield. O
Bloomington
Uuincy
Decatur.
.Mansfield
Jacksonville
•Jackson
Ann Arbor.
Fort Wayne
South Bend
Total Mid. Western

San Francisco
IjOS Angeles
Seattle
Salt Lake City
Portland.
Spokane
Taooma
Helena
largo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaba
St. PauL
St. Joseph.
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs......
Cedar Rapids
HYemont ,

Pueblo
Total other West'm

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond.
Savannah
.Memphis
Atlanta
Nashville .

Norfolk
Augusta
Fort Worth
Birmingham
Little Kock.
Knoxville
Charleston

,

Macon ,

Chattanooga
Jacksonville
Columbus, Ga
Total Southern . .

.

Total all

Outside New York,

CANADA—
Montreal
Toronto
Winnipeg
Halifa.v
Ottawa
(Quebec
Vancouver.
Hamilton
St. John
fjondon
Victona
Total Canada... .

Week ending April 15

1905.

159,004,803
7,582,800
3,486.187
2,193,643
1 ,730,270
1,570,297
1,736,992
779,561
549,809
802,481
457,400

179,874,242

192.088,180
25,092,830
16,459.636
11,319.811
8.198,779
6,631,303
5,451,900
2,579,210
4,074.484
2,172.052
2,057.881
1,566,811
644,400
833,103
610,938
810,908
815,639
660.476
557,523
349,479
371,034
352,939
391,085
466,350
259,815
232.066
130,029
704.136
353.693

385,078,531

43,420,865
9.331,923
5,207,955
8,158,646
4.609,804
3,162.228
3,148,70'"

547,343
538,789
407.541

73.723,801

24,304.792
15.679.519
8,184,069
6,201,534
4.697,919
6,684,1-38
2,800,000
1,800,740
1,070,485
998,440

1,210.924
657,663
617.738
173.274
360.000

73.081,355

62,706,002
17,210,449
11,773,978
6,357,058
4.873.500
5,310,366
3.214,613
6.301.959
3,749.53
3076,809
1,693,505
1,481,347
2,794,441
1,550,275
1,333, 14>-

1.138,396
l,-308.998
537.000
968,137

1,213,746
255,233

137.643,3b6

3,066,395.93

984,217,61'

28,299,
21.032
5,645,
1.696
2,171
1,602
1,380,
1,171
90'

943
656

36
.516
507
976
,317
391
.599
Oil
,545
766
750

63.4110,74,

1904.

130.638,148
6.697,700
3,965.878
1,985,924
1,771,844
1,050,734
1,436,470
880,945
485,830
547,426
448.074

148,908,973

167,911 506
24,418,750
14,766,884
10,168.552
7,213,771
6,047,445
4,914,100
2,191,07
8,409.856
1,858,377
1,833,43b
l,24u,6-36
560,700
712,483
621,65'
905,332
916,83'"

672,005
474,805
439,109
831.754
810,104
238.ol"
200,913
179,038
208,605
92,126

Not Include
Not include

252,833,5-33

28,564,170'
7,094,704
3,843 399
2,620,71,
4,002,838
2.358,308
1,909,491
581.778
411,373
277,272

51,565,495

20,864,28'
12,300,114
7,621,284
5,477,596
4.569.321
4.278,799
2,093,874
1,040,731
939,726
934,380

1,029,450
668 863
479.703
137,816

Not include

63,410,938

54,656,878
16,93-2,053
11,317.953
5,793,318
3.985.000
4,739,045
3,706.604
4,669,85'
3,318,434
3,133,073
1,614,333
843.593

2,027,176
1,140.»60
940,0a->

1.3y9,33.t

1,067,103
1,304,0'X)
851,510
8«.1.34i'

21.5,305

122,419,366

1,970.086890

836,883,784

20,329,441
15,864,359
4.805,:i:«^

1,579,861
2,ie8,(JSi)

1 ,378,9117
1,81.S,I95

1,137,737
94i),0U

933.63.'-

770.078

51,145,(^1-

Inc. or
Dec.

-4-21-7

4-13-2
+ 17-6
4-10'5
-2-9

-1-49-5

4-20-2
—115
-4-132
4-46-6
-1-3 1

-)-20-8

4-52-0
--34 8
--35-4
--30-5
--158
--400
—649
-5-8

I

-t-28-4
4-469

-H»'0

+16-5
4-27-5

-f7-4
-J-13-2
-1-3-8

-1-56-8
--83-8
--78-0
--18-9

-I-7-6
-fl7T
-Ot)

-f28-8
4-86-0

d in to

4-30-3

-fl4-7

+40
+i)
33-3

--13-8

--l»-8
13-5
13-3
-1-8

-H'9
+75-6
- -37-8
- -35
--38-8
—18-3
-1-13-

-59-6
4-13.
4-87Ti

-t-18-5

-fl3-4

4-54-9

+1T0

4-.'i9-2
--32-6
--17-5
4-7-4
-10

4-17-5
4-4-7
4-3-9
—41
4-11
-14-"

4-;.;7-9

i9oa

147,944,444
7,465,600
3,086.373
1,931,158
l,a52,412
1,773.836
1,543,844
965.932
482.074
781.130
467.899

168,243,697

172,940,757
24,820,600
17,850,174
10,607,119
7,255,151
5,607,821
4,668,900
2,784.199
3,605,609
1,759,439
1.840,576
1,421,260
864.000
672,249
638,197
691,780
577,678
548,624
475.849
436,166
344,338
357,623
318,450
238.870
200,715
177,029
78,390

UI.
tal.

261,678,912

30,705,398
6,272,135
3.655,497
2,819,411
3,457.024
3,40i.7»4
1,870.898
735,086
413,553
279.114

52,599,095

23,440,241
18,078.030
8,681,781
6,8eS,0'20
5,360,048
4,410,291
2,365,816
1,518,05'
1,232.365
811,921
876,078
613,454

tal.

137,274

69,308,371

59,167,825
15,517,237
10,064,522
6,694.579
3,478,000
3,711,242
8.951,871
4,109,924
2,746.749
2.86»,477
1,757,647
1,3+8,454
1,500.840
1,288,154
1,113,513
1,159,608
981,954
649,000
823,045
896,640

133,128,881

2,354,943,345

908,869,^37

14,390,653
14,800,369
3,459,508
1,798,124
1,532,551
1,15»,275
999,59''

1,004,758
751,417
853,226
2t<3.511

40,3ii7,763

1902.

122,633,553
7,071,600
2,975.501
1,813,619
1,370,104
1,320,895
1,381,817
918,274
533,017
482.252
285,955

140,788.557

173,028,517
22,730,000
15,658,354
10.387.827
6.511,005
5.856,153
4,082,000
2,569,186
2,682,083
1,681,031
1,512,333
905,111
743,000,
619.578
680,013
499,084,
611,016
587,357
475,608
404,762
273,423
839,813
27-2,421
240,858
206,853
170,978
81,207

353,159,675

28.108,704
5,104.027
3,266,780
3,161,962
2,478,227
1,599,978
1,243,923
508.959
327,874
219,921

46,019,tt33

19,431,365
11 016,546
7,534 910
4,880,838

,

4,578,210
4,703,883
2,233,597
1,583,629
1,458,515
984.000
485,408
600,000

135,885

59,6'.i3,

57,463,
12,989,
10,425,
6,877
8,470,
4.760
3,354,
2,530,
2,538,
1,613
1,579
l,-329,

1,237,

907,
1,030,
787,

733

833
595
641;
548
000'
597
603
976;
899'
460'
009
370
587
169
410
416

637,000
506,753
393,702.

118,830,568

2,575,731,095

825,612,345

26,340.472
21,337,390
3,199,835
1,883.413
1.834,115'
1,045,478
h'3y,361 '

l,3,i5,134'
783,908

581,266

5U,UU9,7«3
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THE FINANCIAL SITUATION.

The week has been a highly interesting one, rich

with incidents. On Tuesday the fourth annual meeting

of the stockholders of the United States Steel Corpora-

tion was held; not only was the ordinary business trans-

acted, but naturally enough the meeting lapsed into an

occasion of a general merrymaking, the stockholders

felicitating one another upon the happy condition of the

company's aifairs and warmly congratulating the origi-

nator and organizer, at present in Europe, upon the

grand success his ideas and direction have achieved.

The truth is the conception, in the form of its develop-

ment, was a thoroughly bold undertaking in an untried

field. It at once also challenged the dominant public

prejudice because of the large combination of capital

involved. The boys quickly gave expression to this

prejudice by clothing the monster with the opprobrious

name of " the billion dollar company," which, in turn,

proved to be sufficient to frighten even the conservative

professor into the belief that only disaster could come

out of such a combination of formative elements into

one body. So that he also in his wisdom wrote the

organism down as a mistake, to be broken up as easily as

his "conglomerate rocks at the first hard blow. At this

juncture the blow came—that general reaction in prices

which was the feature in the last half of 1903 and the

first half of 1904; it fell upon the market as stealthily as

a thief in the night, carrying down from an abnormally

high level of values to an abnormally low level the

whole body of securities—the old tried and the new un-

tried alike. Those were happy days for the pessimist.

The very first of our industrial properties to show signs

ofreal recovery from that fall was the United States Steel

Corporation, and it has kept at the forefront of the re-

vival ever since. Those facts ought to cause no surprise

when the broad-minded way in which the company

always has been managed is recalled. From the in-

ception of the enterprise, Mr. Morgan took the public

into his confidence by detailed quarterly reports of the

Corporation's condition. But that was not the circum-

stance we had chiefly in mind. Our thought related in

the main to the action of the company September 30

1903, at the hour when the preferred stock was almost at

the point of greatest depression. It will be remembered

that in December 1902 the Steel Corporation promul-

gated a profit-sharing scheme for the benefit of its em-

ployees. It is not necessary to give the details, as they

are familiar to our readers. Suffice it to say that it was

a very liberal one, employees being allowed to buy the

stock at 82^, the market price being at the time about 8G

to 87.

On September 30 1903, less than a year from

the announcement of the plan, prices of tlie Steel Corpor-

ation's preferred stock had dropped below 60, not far

from the lowest point in the decline movement, and as

a consequence public confidence in the future of the

property was well nigh gone. There was imminent

danger that many among those who hadjoined the profit-

sharing arrangement would sell out at the decline,

thereby not only losing their position in the scheme but

also the difference (over 20 points) between the price

they had taken their stock in December 1902 and the

price current at the close of September 1903. At that

crisis the Steel Corporation issued a notice stating that

its Finance Committee saw no reason to change its

opinion as to the intrinsic value of the preferred stock;

furthermore, that any of the participating employees

who chose to retain their stock and position in the com-

pany until 1908 the Steel Company agreed in substance

to save from all the loss which then appeared so im-

minent. This kind ofi"er of protection was generally

effective in relieving the anxiety and restoring the confi-

dence of the men, and thus saving them from the danger

which threatened.

That same spirit has prevailed ever since. It was

manifested again in the profit-sharing arrangement De-

cember 31 1903—a year from the time the plan was

started. At this date the company's proposal was

like the original one in all respects except that on the

later occasion the stock ruled at the Exchange at 57f to

58|^ and the employees got theirs at 55, or about 4 points

below the ruling price. We single out these acts,

among many others evidencing a like spirit, as illus-

trative of the character of the management of the

Steel Corporation, and as explaining why the stockhold-

ers exhibited such elation on the occasion of their fourth

annual meeting, and returned unbounded thanks to Mr.

Morgan, the originator of the concern.

It seems that one provision of the good old Federal

Constitution is to be left to mean what it was intended

to mean. Stretching the intent of that instrument until

the original is almost unrecognizable has been the ten-

dency recently in so many cases with regard to so many
provisions that at the last it began to be feared lest some

excuse would be found for annulling the Fourteenth

Amendment. The police power or the public health has,

one or the other, been made to do duty on so many simi-

lar occasions, that it was looked upon as a possibility that

some subterfuge would be dug up to make it legal for a

labor union to enslave his fellow laborer. That is so clear-

ly the working of such associations that it almost seems

to be the purpose ; they bring down the whole member-

ship of the union to the level of the poorest work-

man. So far as they can help it, they will not al-

low one of their members to work more hours or earn

more money than the least desirable in their organiza-

tion. They are able to enforce this rule because those

who are capable of being on top are always in the

minority.

The decision of the United States Supreme Court

handed down this week, which we have referred to,

holds that the Kew York State ten-hour law is unconsti*

tutional because it violates the Fourteenth Amendment.

Justice Peckham, who wrote the prevailing opinion, says

that under that provision '^ no State can deprive any

person of life, liberty or property without due process of

law. The right to purchase or to sell labor is part of

the liberty protected by this amendment unless there are

circumstances which exclude the right." As there are

no such circumstances, the Court holds that '- the free-

dom of master and employee to contract with each other

in relation to their employment, and in defending the

same, cannot be prohibited without violating the Federal

Constitution."

Of course this is no new doctrine. It is supported by a

long line of State decisions; but on the other hand there

have been some that have upheld such a law. Moreover,

even in the present case the Court stood four favoring

tlie New York statute to five who pronounced it invalid

—four who said that "as ten hours' steady work in a bakery

or confectionary establisluncnt may endanger the healthy

impair the usefulness and shorten the lives ofthe workmen,''



Ape. 22, 1905.] THE CHRONICLE. 1443

* * * "our dnty is to sustain the statute as not be-

ing in conflict with the Federal Constitution for the rea-

son and such is an all sufficient reason—it is not shown

to be plainly and palpably inconsistent with that instru-

ment." This means virtually that not a hope could be

entertained of the preservation of any restriction in the

Federal Constitution if such a presumption as the above

sentence announced had been adopted as a rule of

construction in the ten-hour case. In that contingency

a State statute would have to be plainly and palpably in-

consistent with the provision, before the law could be held

to be invalid and the right of a man to work as many or

as few hours as he wished be continued to him.

The Stock tax bill was signed by Governor Higgins

on Wednesday afternoon and is consequently a law. The

Governor says "it imposes a stamp tax of 2 dollars per 100

shares on transfers of corporate shares or two cents on

each $100 par value thereof," transferred within this

State after June 1 1905. No transfer of stock after that

date shall be legal "unless the stamp through which the

tax is to be paid is attached to the stock book or certifi-

cate of transfer." Hence when the current recess of the

Exchange expires, and the stock market opens again on

Monday, its members will be confronted with the new

statute soon to go into operation. The law will certainly b^

a hindrance to business. No one, however, can gauge the

effect; that is to say^ no one can measure the extent of

the friction it will cause nor in what directions the

friction will chiefly develop. No doubt uncertainty

on these points was one reason for the disturbed

stock market Thursday. It imparted to the fut-

ure outlook one obscure contingency. If nothing

else of doubtful omen had arisen, it would probably

have been left for future digestion during the month or

more before the law goes into effect. But there were

other disturbing features. Call money unexpectedly

touched 7 per cent; coming, as it did, without hint of its

approach, gave the circumstance undue importance, which

was exaggerated by the fact that so high a figure had not

been reached since December 1903. A further unsettling

influence was a decided break in wheat of 4f to 5 cents

in the May option. Then, too, these developments

struck a market already in a boil. Facts and rumors

connected with the winding-up of the Northern Securities

Company had during the last two weeks scattered doubts

as to coming developments among almost all Northwestern

railroad properties. The condition of the Eussian fleet

and the embroilment threatened between Japan and

France suggested a possible widening of the Eusso-

Japanese war. Altogether the moment was favorable

for an attack on Stock Exchange prices, and hence the

success it met with when it came.

The address which Mr. Samuel Spencer, the Presi-

dent of the Southern Eailway Co., made before the

Traffic Club of Pittsburgh on April 7 on "The Eailways:

Their Eolations to the Government," has been reprinted

in pamphlet form. It is well worth reprinting. The
subject is invested with new interest now that the Sen-

ate Committee is actively at work giving hearings to

all those who seem likely to be able to throw light on

this, one of the greatest problems of the day. Mr.
Spencer is unusually well qualified to speak with author-

ity on the subject of which he treats. Moreover, his argu-

ments are cogent and convincing. He well says it is not

reasonable regulation to which the carriers object; it is

unwise and unfair regulation. It is not the regulation

which seeks directly to remedy known and tangible

evils, but it is the so-called regulation which, while

ostensibly attacking one evil, or class of evUs,

inflicts unknown and unjustifiable injuries upon those

who are not offenders; and that which under-

takes unnecessarily to interfere with the legal and

beneficial freedom of commercial action and enter-

prise, and thus to diminish the future usefulness of

the carriers and impede the material development of

the resources of the country. It is not the regula-

tion which improves, but the regulation which confuses

and retards, that is opposed. Eebates and secret con-

tracts, extortions and unjust discriminations, are crimes

under the law, and, as such, call for punishment through

the courts, not the exercise of discretion by a non-

judicial body. But the Esch-Townsend Bill which passed

the House of Eepresentatives at the last session contains

not a single provision for dealing with these or kindred

abuses, nor was any bill presented or suggested which

could be construed as having that most desirable end in

view.

Mr. Spencer outlines a plan of reform adapted to the

ends sought. Strengthen the laws in condemnation of

rebates, secret devices and unjust discriminations to any

extent that may be found possible, and provide (if such

further provision still be necessary) for the prompt

arraignment and prosecution of all offenders of the law

in the duly constituted courts of the country, and for the

unsparing punishment of those who are found to be

guilty. Bring under the provisions of the Inter-State

Commerce Act and the jurisdiction of the Commission

those water lines which are engaged in inter-State

commerce in competition or in conjunction with the

railways
;
place such restrictions upon inter-State traffic

passing partly through foreign countries as will compel

compliance with all the laws and regulations which

apply to the traffic moving solely within United States

boundaries ; spread the mantle of the law and of the

Commission over the fast-freight and private-car lines

doing inter-State commerce, and institute, if need be,

such regulations in respect to industrial tracks and

phantom railways as shall prevent such allowances to

them as may breed insidious evasions of the law. "In

a word stop illegal abuses drastically, but avoid action

which will affect savings put into railroads in good

faith; avoid legislation which might impair service and

efficiency and reduce the wages of our 1,300,000 em-

ployees, for to the wage-earners alone among that num-

ber now go over half of the gross expenses of the

American railways." There can be no doubt that Mr.

Spencer has the right idea of the requirements of the

situation, and if our legislators will seek a solution along

these lines they will have the support not only of every

railroad in the land but of the entire community.

There was no change in official rates of discount by

any of the European banks this week, and unofficial or

open market rates were easy at all the principal centres.

One feature was an advance of one farthing per ounce in

the market price of bar gold and of American Eagles at

London, to 77 shillings 9^ pence for the former and to

76 shillings 4^ pence for the latter, apparently caused by

the low rates for exchange at Paris on the BritisU

capital.

The feature of the statement of the New York Asso-

ciated Banks last week was an increase of $3,570,200 ia
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cash. Loans were expanded $8,851,500 and deposits

were increased $11,001,300; the surplus reserve was

augmented by $669,875, to $9,352,400. The bank state-

ment of this week should reflect the transfer hence to San

Francisco, through the Sub-Treasury, of $750,000.

The market for money was easy this week until

Thursday afternoon, when there was a sharp advance in

the rate on call to 7 per cent, the highest since Decem-

ber 1903. This was due to some disturbance of loans

incident to an unsettling fall in the stock market and

also to a demand for money to carry borrowers over

until Monday, the Stock Exchange being closed on

Friday and Saturday. Money on call, representing

bankers' balances, loaned during the week at 7 per cent

and at 2^ per cent, averaging about 3^ per cent; banks

and trust companies loaned at 3 per cent as the mini-

mum. On Monday loans were at 3J per cent and at

2^ per cent, with the bulk of the business at 3 per

cent. On Tuesday transactions were at 3 per cent and

at 2J per cent, with the majority at 3 per cent. On
Wednesday loans were at 3 per cent and at 2f per cent,

with the bulk of the business at 3 per cent. On
Thursday, until the last hour of business, there was no

extraordinary demand for money and transactions were

from 3 to 3J per cent. In the last hour, however, there

was an urgent inquiry which carried the rate to 7 per

cent and loans were made at 5 per cent at the close.

Time contracts on good mixed Stock Exchange collateral

were freely offered at 3^ per cent for sixty days, 3J per

cent for ninety days to five months and 3J'®3f per cent

for six months; the demand was insignificant for the

shorter periods and fair for loans maturing in November

and December. Commercial paper was in a little better

supply, but there was a good inquiry which prevented

accumulations. Eates were 3|'®4J per cent for sixty to

ninety-day endorsed bills receivable, 4'S)4J per cent for

prime and 4J®5 per cent for good four to six months'

single names.

The Bank of England rate of discount remains un-

changed at 2^ per cent. The cable reports discounts of

sixty to ninety-day bank bills in London 2 per cent.

The open-market rate at Paris is 2 per cent and at Berlin

and Frankfort it is 2J per cent. According to our special

cable from London, the Bank of England lost £1,376,909

bullion during the week and held £36,330,532 at the

close of the week. Our correspondent further advises us

that the loss was due to exports of £115,000 (of which

£100,000 to Egypt, £10,000 to Bucharest and £5,000

to other countries) and to shipments of £1,262,000 net

to the interior of Great Britain.

The foreign exchange market was quiet and without

special feature this week, and the fluctuations were within

a narrow range. There was a good demand on Monday
for bills for remittance by Tuesday^s mail and again on

"Wednesday for Saturday's steamer; the only noticeable

incidents of Thursday's business were the transactions

for cash owing to the closing of our security markets un-

til Monday of next week. There were comparatively

few finance bills offered during the week, the easier

rates for time loans rather discouraging such negotia-

tions. Commercial drafts were moderate in volume and

confined chiefly to those against grain and provisions.

Arbitrage selling of securities for European account was

much in excess of purchases; hence the firm tone for ex-

change and the steady inquiry for remittance. The low

rate for sterling at Paris on London and the slight ad-

vance, above noted, in the price ofgold at the last-named

centre were regarded as of little moment and certainly as

not indicating the development of any tension at Paris,

and there was nothing in the situation abroad which re-

flected any uneasiness concerning the impending naval

engagement in the China Sea. Gold received at the

Custom House during the week, $298,541.

Nominal quotations for sterling exchange are 4 85 for

sixty-day and 4 87 for sight. Eates for actual business

opened on Monday at an advance of 10 points all around

compared with those on Friday of last week—long at

4 8440^4 8450, short at 4 8620'S)4 8625 and cables at

4 8640'a)4 8650. On Tuesday the tone was easier at a

decline of 10 points for long, to 4 8430©4 8440, and of

5 points for short, to 4 8615®4 8620; cables were un-

changed. On Wednesday the market was firmer, and

long rose 15 points, to 4 8445'2)4 8450; short 5 points, to

4 8620®4 8625, and cables 5 points, to 4 8645®4 8650.

On Thursday the tone was steady, with long and short

unaltered and cables 5 points higher, at 4 8650®4 8655.

The market was dull on Friday, with long 5 points

higher and cables 10 points lower; short was unchanged.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

FBI.. MON.,
Apr. 17.

TUKS.,
Apr. 18.

Wbd..
Avr. 19.

Thuh..
Jpr. 20,

Fri.,
Apr. 21.

Brown < 60 days
Brotbers & Co. i Sight .

.

4 85
4 87

85
87

85
87

85
87

85
87

85
87

BarliiK, ( 60 days
Magoun & Co . ( Slgbt .

.

4 85
4 87

85
87

85
87

85
87

85
87

85
87

Bank British < 60 days
No. America. . ( Sight .

.

4 85
4 87

85
87

85
87

85
87

85
87

85
87

Bank of 5 60 days
Montreal ' Sight..

485
4 87

85
87

85
87

85
87

85
87

85
87

Canadian Bank
J
60 days

of Commerce. ( Sight .

.

4 85
4 87

85
87

85
87

85
87

85
87

85
87

Heidelbach, Ick- ( 60 days
elheimer&Co. Sight..

486
4 87

85
87

85
87

85
87

86
87

85
87

Lazard 5 60 days
Freres JSight..

485
4 87

85
87

85
87

85
87

85
87

85
87

Merchants' Bk.
J
60 days

of Canada. < Sight..
485
4 87

85
87

85
87

85
87

85
87

85
87

The market closed on Friday at 4 8445'2)4 8455 for

long, 4 8620®4 8625 for short and 4 8640^4 8650 for

cables. Commercial on banks, 4 8405'®4 8415, and

documents for payment, 4 83|'2'4 84§. Cotton for pay-

ment, 4 83f'2)4 83^, cotton for acceptance, 4 8405®

4 8415, and grain for payment, 4 84^'2)4 84§.

The following gives the week's movements of money

to and from the interior by the Ifew Tork banks.

Week ending AprU 21, 1905.

Currency .

Gold

Total gold and legal tenders .

.

Received by

N. T. Banks.
Shipped bi/

y. r. Banks.

14.199,000

879.000

$6,812,000

1.101,000

$5,078,000 *7,913.000

Net Interior

Movement.

Loss. $2,613,000

Loss. 222.000

Loss. *2.835.000

Eesult with Sub-Treasury operations

;

Wuk ending April 21, 1905.

Banks interior movement as above
Sub-Treasury operations

Total gold and legal tenders ...

Into

Banks.

$6,078,000

27,430,000

$32,508,000

Oat of

Hanks.

$7,013,000

25.030,000

32,943,000

Net Change in

Bank Eoldings.

Lobs. $2,885,000

Gain. 2,400.000

Loss. $435,000

The following table indicates the amount of bullion io

the principal European banks.

Sank of
April 20. 1005. AprU 21. 1904.

OoM. SUver. Total Oold. Silver. lotaU

Jt £ £ £ £ £

England.... 36,830,632 86,830,532 34,540,005 31,540,665

France 111.169.372 44,037,002 155,206,374 96.378,627 44,618,110 140,906,737

Germany.. 89,230,000 13,077,000 62,807,000 33,341,000 11,715,000 45.050.000

Unssla. 102,427,000 6,834.000 109.201,000 80,838,000 8,305,000 05.203,000

Aust-flnn. 47,895,000 13,016.000 00,911,000 47,308,000 12,945,000 60,313,000

Spain 14,824.000 20,907,000 .35,731,000 14.604,000 19,748,000 84,412,000

Italy 22,080,000 3,611,100 20,200,100 22,120,000 8,817.200 25,937,200

Netberl'ds.. 6,070,200 0,244,100 12,323,300 6,444.300 0,537.200 11,981,500

Nat. Belg.. 8,160.000 1,683.000 4,719,000 8,030,333 1.010,007 4,.'J60,000

Tot. week... 383,810,104 10S*,200.202 103,019,300 ;i43,733,02& 109.265,177 452,000.108

Tot. prev . .

.

.3«2.624.5»r) 108.663,864 191,288.40St 341.752.40-1 109.056.338 450.808.048
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FEANOJE, JAPAN AND RUSSIA,

We do not imagine that observant people were much

surprised when the forward movement of the Eussian

fleet which was to bring instantly to a final issue the

fortunes of war in the East, suddenly stopped, to be re-

placed by an international debate over whether the Eus-

sian Admiral bad the right to remain an indefinite period

in the port of another nation where he had taken refuge.

Instead of hunting down the enemy, the Eussians made

a move toward repeating their performance of last winter

in Madagascar. There has been serious question from

the start as to the right of the Eussian Admiral to the

courtesies of the French Colonial Government during his

four months' stay on the coast of Africa. Protest was

duly filed at the time by the Japanese Government, and

was answered very evasively by Delcassej but the matter

slipped by without attracting great notice—^possibly be-

cause at the time no one was disposed to take the Eussian

fleet seriously. The question of Admiral Eojestvensky's

use of the French Bay in Cochin-China, where his fleet

has now been comfortably riding at anchor for a

week, is considerably difierent, and it is recognized

as different by the French Government by the for-

warding, to its Eastern representatives, of orders

which seem to make the departure of Eojestvensky

inevitable.

The law of nations, under which twenty-four hours is

lillowed to a belligerent war vessel to remain in a neutral

harbor, is a wise provision. The imposition of some tin^e

limit was absolutely necessary, in order to prevent de-

liberate use of neutral ports as an asylum whence

harassing expeditions might be made against the enemy.

Such a situation would be intolerablej it would be the

Alabama case over again, with the neutral Power help-

lessj it would result m the embroiling of such Pow ers

in almost every great maritime contest. For this reason,

the agreement of the nations has been remarkably ex-

plicit on this point. So iar as we are aware, it has not

been violated habitually by any Power until this fleet of

Eojestvensky's took the sea. He has violated the salu-

tary law repeatedly, deliberately, and apparently with

the connivance of his Government; but what was

done at Vigo Bay, and even at Madagascar, can-

not be done with the same impunity on the coast

of Asia. For one thing, it will not be easy for

the Paris diplomats to invoke again the rather flimsy

pretext by which they answered in the case of Mad-

agascar.

They then affirmed that the Eussian Admiral, anchor-

ing three miles from land, kept out of the French terri-

torial waters. This rule, framed for the purpose of ap-

plying ordinary laws to peaceful shipping trade, has not

the slightest imaginable reference to a warship, and in

the present instance would lead inevitably to the further

inference that the Japanese fleet itself has the right to

enter the harbor of a French colonial possession and en-

gage there in a naval battle which might be accompanied

with serious damage to surrounding property. We do

not suppose that the French Government will admit the

right of Japan to deal thus with the matter, and if so,

the wrongfulness of the facilities advanced to the Eussian

fleet must be manifest. The precedent of the Alabama's re-

course to Cherbourg Harbor, when pursued by the Kear-

sarge in 18G4, has been invoked to give some color to

the present French position; but to our mind the prece-

dent points the other way. The Government of France

did indeed object at that time to the right of the Kear-

sarge to attack the Alabama on the three-mile line; but

it accompanied this objection by a peremptory notice to

the Alabama's commander that, having used for twenty-

four hours the hospitality of Cherbourg, he must at once

depart. To suppose that, if the Alabama had anchored

on the three-mile line, and there continued communica-

tion with the shore, the French Foreign Minister would

have withdrawn his order for departure and still kept

in force his objections to attacks by the Kearsarge, would

be to ascribe ofi&cial absurdity to him. The Alabama

was compelled to go, and its captain was wise enough to

raise no such pettifogging obstacles. The Eussian Ad-

miral seems to be made of other material than Captain

Semmes. The whole episode will, we think, add some-

what to the doubt in the public mind as to whether the

Eussian fleet is so anxious for a sea flght as its friends

at home have made out since its reappearance on the

scene.

Incidentally, and apparently with the purpose of utiliz-

ing such more favorable feeling as may have been called

forth by the fleet's advance, a singular effort has been

made this week in Eussia and in Paris to revive contro-

versy over the "yellow peril." The growing influence

of Japan over China, the danger to European and

American colonial possessions in the East if Japan were

to become undisputed mistress of those seas, are once

more harped upon as considerations which the com-

mercial world must keep in mind. The Eussian news-

papers have gone so far as to publish dispatches from

Kew York describing the rapid spread of such misgiv-

ings among intelligent Americans. We believe that

most Americans will be quite able to say, without

appealing to St. Petersburg for enlightenment, what is

the current of opinion here. As a matter of fact, this

"yellow peril" question has been threshed out thoroughly

already. It was brought up by the Paris pro-Eussian

community at the outbreak of the war, with the argu-

ments set forth by writers of a repute which left very

little to be said by the newspaper paragraphers of this

week. All sides of the question were presented there

;

in our own country we have had the matter clearly and

cogently presented by Count Oassini, whose arguments,

published in a well-known review, were courteously re-

ceived and commented on by the American press. After

all this was done, it was perfectly manifest that intelli-

gent opinion here, as in England, regarded Japanese

domination over the Asiatic waters as preferable from

every point of view to Eussia's.

Japan has been accepted by our statesmen, financiers

and merchants as a safe and profitable associate in the

work of developing the Eastern markets. There has at

no time been a shred of evidence to sustain the intima-

tion of the Eussian writers that Japan, in case of vic-

tory, would at once reach out to seize the Eastern colo-

nies of other Powers. We certainly have felt no thrill

of apprehension as to Japan's designs on tbe Philippines

—though we have sometimes thought that many Ameri-

cans wish we could, in a respectable way, get rid of that

Eastern incubus. Xothing is more inconceivable, how-

ever, than a violent buccaneering outbreak by this cau-

tious and correct Tokio Government, with a view to ap-

propriating property of other Powers. That precisely

this accusation should be framed by the nation which,

above all others, stands for precisely the policy against

which it now warns its neutral friends, is one of the

humors of the day.
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MEXICO'S ADOPTION OF TEE GOLD
STANBABB.

With the first of May the Mexican Government enters

definitely on the policy of maintaining its cui-rency on a

gold standard of value. That the departure is an important

one—perhaps as important as any in the history of the

neighboring republic—will be readily recognized. The

Diaz Administration has not ventured hastily or without

due deliberation upon this far-reaching project. The

scheme has been a long time in maturing. After care-

ful and extensive consideration of the subject by spec-

ially appointed commissions^ the Mexican Secretary of

Finance and Public Credit, Jose T. Limantour, on No-

vember 18th last submitted a bill for the purpose to the

Mexican Congress. This bill was accompanied by an

elaborate argument or memorandum in which the sub-

ject was discussed at great length and with much ability,

all the alleged advantages and disadvantages of the gold

standard being passed in review, and the arguments, pro

and con, and the weight to be given to them, being set

out with unusual lucidity. The Mexican Congress

promptly sanctioned the scheme, and on December 9 this

monetary reform bill received President Porfirio Diaz's

signature.

Since then the Government has been carefully making

preparations for carrying out the project, the final steps

in which are now about to be taken. The first action

was the placing of what amounts to a prohibitive duty

on the importation of Mexican dollars. An executive

decree was issued whereby Mexican silver dollars, when

imported in quantities exceeding five dollars, were made

subject to a duty of $10 per gross kilo. This new duty be-

came effective on January 1 1905. The present month

another Executive decree was issued, fixing May 1 as

the date when the gold standard becomes operative} and

at the same time announcing that the free-coinage of sil-

ver in Mexico would cease April 16—last Sunday. A
reminder of the significance of this change was furnished

in a telegraphic dispatch from Washington which ap-

peared in the daily papers of this city on Wednesday

morning of the present week. This dispatch stated that

in estimating the value of foreign coins for Customs pur-

poses the U. S. Secretary of the Treasury had proclaimed

the value of the Mexican silver dollar for the month of

April at 47*7 cents, but announced that the value after

April 30 would be 49*8 cents. It was explained that

the improvement followed from the fact that Mexico was

to adopt the gold standard, under which change the value

of the Mexican dollar would pass from a bullion basis,

which fluctuates with the price of silver, to a fixed-value

basis on the agreement of the Mexican Government to

maintain the value at such fixed point.

Actually, the Mexican dollar under the change is to

have a gold value of approximately fifty cents. The law

provides that the present silver peso or Mexican dollar

containing 24'4301 grams of pure silver and 2-634'2

grams of copper is to be retained with unlimited legal-

tender quality, but this silver peso to have a value

equivalent to 75 centigrams of pure gold, which would

make it worth just about fifty cents. The purpose is to

establish the gold standard with a silver circulation, a

gold currency of course being out of the question under

present conditions in Mexico. The means by which the

end sought is to be attained is tlie suspension of the free-

coinage of silver, the Government alone retaining the
j

right to coin silver. The eiiect is to limit internal circu-

'

lation and prevent over-abundance of coins. Other

featm-es are the prohibition (already alluded to) of re-

imports of Mexican dollars and the coining of a special

dollar of old design for the export trade.

The Mexican Government is to be congratulated upon
its courage in having entered upon this reform in its

currency system. For, as may well be imagined, the

change from a silver standard to the gold standard pre-

sented greater obstacles than would have to be encoun-

tered in most other countries—excepting, of course, the

nations of the East. In the first place, Mexico is now
the largest silver-producing country in the world. Very
naturally the producing interests considered the privilege

of having their metal minted into coin a valuable one,

and vigorously opposed the idea of confining the right of

coinage to the Government. But, after all, the greater

part of the silver product of Mexico has been exported

from year to year, and the provision for a special dollar

of old design for the export trade was obviously a con-

cession to the mine owners—a concession, obviously too,

of substantial worth, since Mexican silver dollars find a

ready market in the countries of the East. There was

another thing to be considered from the standpoint of the

silver producer, namely the loss of the facilities which

the owners of silver bars enjoyed, under the old system,

of receiving the value of their bars within three days

after the presentation of the metal at the Mint. But in

order that the mine owners might not suffer on that

account the Mexican Government, through a special ar-

rangement the details of which have not yet been dis-

closed, undertakes to make or to secure loans on the silver

bars for the owners in those cas^s where the silver is not

coined into pesos for exportation.

The gold standard has also been opposed in Mexico on

other grounds. Agricultural and other producing interests

have claimed that a depreciated currency was a direct

advantage, in the fact that as payment for their products

was made in the foreign countries in gold, the receipt of

a given sum in gold meant an increase in the quantity of

silver to be obtained. In other words, the gold price re-

maining unchanged, the equivalent in silver through the

depreciation in the metal was correspondingly aug-

mented. Finance Secretary Limantour, while not re-

jecting this argument altogether, pointed out that

during the ten years from 1881-82 to 1890-91, when

the depreciation in silver was slight and the gold value

of the Mexican peso showed relatively little fluctuation,

varying between 89 cents and 84 cents in United

States money, Mexican exports rose from 26 million

to 53 million pesos gold, that is to say, doubled in

value; whereas in the ten years following, 1891-92 to

1900-01, during which the value of the Mexican peso fell

from 84 cents to 48 cents in United States money, the

gold values of the Mexican exports, which in 1891-92

were 63 million dollars, only rose to 77 million dollars in

1900-1901—hardly 22 per cent. He also laid great stress

upon the drawbacks and disadvantages arising from a

fluctuating medium of exchange, and noted that, after all,

he did not propose any exceedingly radical change in the

gold value of the Mexican dollar. lie was not attempt-

ing to bring the dollar back to 100 cents in gold, but

merely to keep it unchanged on the basis of fifty cents.

Mexico will thus occupy a ))osition much like that of

Indiii. It will have a silver currency, but maintained

on a certain parity with gold. The scheme also has

points of analogy with our Philippine system of currency,

and it is to be observed, furthermore, that the new Mexi-



Ape. 22, 1905.] THE CHRONICLE. 1447

can dollar at fifty cents will have the same value as the

Japanese yen. There is to be an exchange and reserve

fund amounting at the start to 10 million pesos, hut it

does not appear that the silver coins are to be redeem-

able in gold. On the contrary, the Finance Secretary

last IsTovember argued strongly against convertibility.

The reserve fund is to be kept wholly separate from the

other funds of the National Exchequer, and its province

seems to be to facilitate the change to the new system

and to insure the maintenance of the fixed rate of ex-

change. Should silver at any time rise above the rate

fixed, the Government would pay out silver freely for

gold at said rate (and of course it would be to the advant-

age of holders of gold to obtain silver on this basis),

thus tending to maintain the equilibrium.

That appreciable benefits will follow from this step of

the Mexican Government may well be taken for granted.

Mexico has made wonderful progress during the last two

decades. The one drawback has been the great depre-

ciation in the value of the Mexican currency. To the

railroads and the other large enterprises which owe their

existence to foreign capital, this depreciation has been a

very serious matter. Interest on their obligations had

to be paid in gold, and a constantly increasing amount

of silver was required to yield a given sum in gold.

Moreover, a large portion of the supplies needed in the

current operations of the roads had to be purchased

abroad and paid for in gold, and yet the revenues were

in silver. While the change in the currency system

does not involve the restoration of the Mexican dollar

back to its value of 100 cents, it does away with the

probability of further depreciation and places the dollar

on a definite basis of fifty cents. What is equally im-

portant, in insuring a stable rate of exchange, it fur-

nishes a basis for calculations and computations in ex-

change operations which can be depended upon.

Under the old system the wide fluctuations in the price

of the metal rendered all calculations valueless. It

should also be noted that Mexico's finances have recent-

ly been placed on a very strong basis. Last October, it

will be recalled, the Government floated a $40,000,000

4 per cent gold loan through banking interests in this

country and in Europe ($21,000,000 being for the pur-

pose of retiring existing obligations, about $7,500,000
to pay ofi" outstanding Vera Cruz & Pacific & Oaxama
Eailway subsidy bonds, leaving $11,500,000 for various

public improvements), and the whole issue was quickly

resold, the syndicate members not being called upon to

make any payments whatever on account of their partici-

pation in the underwriting.

DISGBIMINATOBY METHODS OF TAXING
NATIONAL BANK STOCK ILLEGAL.

Two recent decisions of the United States Supreme
Court establish anew the fact that our highest judicial

tribunal will not countenance local methods of taxation

w^hich discriminate, or appear to discriminate, against

national banks. The Federal statute forbids such dis-

crimination and there is no requirement of law which
the U. S. Supreme Court has so consistently and so uni-

formly upheld as this one. By Sec. 5,219 of the U. S. Ee-
vised Statutes, express authority is given the States to pro-

vide for the taxation, as personal property, of the share of

national banks located within the State; but this power
is made subject to two main conditions, namely (1) that

the taxation shall not be at a greater rate than is as-

sessed upon other moneyed capital in the hands of indi-

vidual citizens of such State and (2) that the shares of any

national banking association owned by non-residents of

any State sl^all be taxed in the city or town where the

bank is located, and not elsewhere. The real property

of such banking associations is subject to State, county

and municipal taxes to the same extent, according to its

value, that other property within the State is taxed.

The two cases m which the question has again come
up arose, one in Kentucky and the other in California-

The Kentucky case was decided on Monday of this week
and the California case on February 27. In the first the

judgment of the Circuit Court was alfirmed. In the sec-

ond the decrees of both the Circuit Court and the U. S.

Circuit Court of Appeals were reversed. Both were in-

teresting cases. We shall refer to the California case

first. This was an action brought by the San Francisco

National Bank against Washington Dodge, as Assessor

of the city and county of San Francisco, to restrain the

enforcement of State, county and city taxes levied for

the year 1900 upon shares of stock of the bank. The
taxes were alleged to be in conflict with Sec. 5,219, already

referred to, of the U. S. Eevised Statutes. Under an

amendment of the taxing law of California, passed in

1899, while other corporations are taxed on their prop-

erty, national banking associations are taxed on their

shares ; in the assessment of the shares each stockholder

is allowed all the deductions permitted by law to the

holders of other forms of moneyed capital. There was

obviously no intent to discriminate against national

banks, and the wording of the provisions dealing with

the taxation of the shares suggests that the law-maker

supposed that the method provided was in full compli-

ance with the requirements of the Federal statute.

Nevertheless, the question of discrimination was raised,

and the conclusion reached by the U. S. Supreme Court

is that in its operation the law does produce discrimina-

tion. One of the contentions advanced on behalf of the

plaintiff was that the mere difference in the method be-

tween the taxation of bank shares and of other moneyed

capital was in itself sufficient to condemn the law. To
this doctrine, however, the U. S. Supreme Court refuses

to subscribe. State banks and corporations are taxed on

their property; the national banks on their shares. But
this is not illegal. The opinion says that the provision

of Sec. 5,219 of the Eevised Statutes does not require

the States, in taxing their own corporations, to conform

to the system of taxing national banks. In other words,

no conflict necessarily arises between the Act of Con-

gress and the State law- solely because the latter pro-

vides one method for taxation of State banks and other

moneyed coi-porations and another method for national

banks.

The other contention of the plaintiff was that, irrespec-

tive of the face of the State law, that law was void

because its effect was to work discrimination asrainst

national banks. This contention the U. S. Supreme
Court sustains. To determine the question of discrimi-

nation it became necessary, of course, to make an

analysis of the two systems which the law of California

enforces. Under said law the shares of national banks

must be valued at their "full cash value," which the

statute defines to mean the amount at which they "would

be taken for a just debt due from a solvent debtor."

These words, observes Justice White, who delivered the

opinion of the U. S. Supreme Court in the case, are but

synonymous with a requirement that in assessing shares
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of stock their market value must be the criterion. What
then was embraced in the assessment of the shares of

stock at their full cash or selling or market value ? It

embraced not only the book value of all the assets of the

corporations, but the good-will, the dividend-earning

power, the ability with which the corporate affairs were

managed, the confidence reposed in the capacity and

permanency of tenure of the officers, and all those other

indirect and intangible increments of value which

enter into the estimate of the worth of the stock

and help to fix the market value or selling price of the

shares.

On the other hand, California State banks and other

corporations are assessed, as already stated, not on their

shares but on their property. Conceding, says Justice

White, that every species of property is assessed which

is specifically enumerated as taxable in the State Con-

stitution, it does not follow that the assessment of prop-

erty as such includes good- will, dividend-earning

power, confidence in the ability of the management, and

all those other intangible elements just referred to which

necessarily enter into the cash or selling value of shares

of stock. Herein, therefore, in the estimation of the

'^lourt, lies the element of discrimination.

But, it may be asked, did not the Supreme Court of

California, in a decision a year ago (Bank of California

vs. San Francisco, reviewed in these columns in our

issueof March 5 1904), expressly hold that the franchise of

a national bank was taxable; and is not taxing the franchise

equivalent to taxing those various "intangible" elements

that enter into the market value of the shares of the

corporation? Justice White refers to the decision in

question, and, after examining into the facts, comes to the

conclusion that the circumstances in that case really

sustain the charge of discrimination rather than the

reverse. The Bank of California was assessed on its

property. The difference between the value of such

property and the cash or selling or market value of the

shares of stock of the corporation was $2,943,096 92.

The franchise, instead of being assessed for this

amount, was valued only at $750,000. This valuation

was resisted by the bank upon the ground that it

was so large that it must have included good-will, divi-

dend-earning capacity, etc. The California Supreme

Court, in denying the validity of this contention made on

behalf of the bank, declared that it "could not say" that

an assessment of $750,000 was unjust or that it included

such elements as dividend or profit-earning power or good-

will, which it was claimed should not have been taken into

consideration in determining the value of the property of

the corporation. Justice White accordingly reasons that

this franchise decision, which attracted so much attention

at the time, instead of supporting the contention that the

law obliges the assessor to attribute to the franchise the

value of these intangible elements which it is conceded

are embraced in the assessment of shares of stock, is

a direct argument to the contrary.

In its decision in the Kentucky bank case rendered

the present week, the U. S. Supreme Court is equally

emphatic in its disapproval of any local statute discrimi-

natory against national banks. The case was that of the

First K"ational Bank of Covington vs. the City of Cov-

ington. It appears that this is the second Kentucky law

which has been declared illegal by the U. S. Supreme
Court because of the existence of a discriminating feature.

In 1892 the Kentucky Legislature enacted a law provid-

ing for the taxation for State and local purposes of the

franchises of all corporations. In the case of Owensboro
Irrational Bank vs. City of Owensboro (173 U. S. 664,

19 Sup. Ct. 537), this statute was held invalid by the

U. S. Supreme Court as applied to national banks, on the

ground that it was in violation of the provision of Sec.

5,219 of the U. S. Eevised Statutes prohibiting the

taxation of shares of national banks at a greater rate

than is imposed on other moneyed capital.

To meet the requirements of this decision of the

United States Supreme Court, the General Assem-
bly of Kentucky passed a new Act relating to the

taxation of shares of stock of national banks, which

was approved March 21 1900. This new Act pro-

vided that shares of stock of national banks should be

assessed and taxes collected thereon in the same manner

as real estate, and that such banks which had not paid

franchise taxes under the prior law should be assessed

on their stock for all the years back to 1892. The
First National Bank in the action under review at-

tacked the validity of this statute on several different

grounds, among others that the bank had accepted the

provisions of what was known as the Hewitt Act of

1886, which imposed a fixed tax for State purposes upon

each share of bank stock and exempted it from other

taxes, and that this constituted a contract with the bank

which the State could not violate or impair during the

charter life of the institution. In the present discussion,

however, we are concerned only with the question of

discrimination, which was one of the other grounds on

which the law was attacked.

In the U. S. Circuit Court in Kentucky an injunction

was issued in August 1900 restraining the collection of

the tax and declaring the law invalid. The Circuit

Judge held that the retroactive provision in the law

could not be upheld as a curative statute, the prior law

being void as to national banks, and, furthermore, that it

was itself invalid as in violation of Section 5,219 of the

U. S. Eevised Statutes, being applicable to national

banks alone, without any provision for the retroactive

taxation of other moneyed capital in the hands of

individual citizens, and it being very improbable

that the tax thereby imposed was the equivalent of

the franchise tax required to be paid by other corpo-

rations.

The TJ. S. Supreme Court decision rendered the pres-

ent week affirms this judgment of the lower court. Jus-

tice Day, speaking for his associates, says there was noth-

ing in the General Statutes of Kentucky before the Act

of March 21 1900 specifically requiring national banks

to return shares of stock in the corporation for taxation

when such shares are held by persons domiciled beyond

the State. The situs of shares of foreign-held stock in

an incorporated company, in the absence of legislation

imposing a duty upon the company to return the stock

within the State as the agent of the owner, is at the

domicile of the owner. It is true the State may require

its own corporations to return the foreign-held shares for

the owner for the purpose of taxation. Section 5,219 of

the TJ. S. Kevised Statutes authorizes the State

to tax all the shares of a national banking

association—including those owned by non-resi-

dents as well as those owned in the State—in the

city or town in which a bank is located, but this sec-

tion does not itself impose a tax. Justice Day declares

that to permit the statute to require the banks to return

the shares of such loreign-held stock and be subjected to

a penalty in addition is imposing upon national banks a
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burden not borne by other moneyed capital "mthin the

State. "Without considering the question of constitu-

tional power to tax non-resident shareholders by means

of this retroactive law, it seems to us that in imposing

upon the bank the liability for the past years for taxes

and penalty upon stock held without the State, and

which before the taking eflect of the Act under consider-

ation it was not required to return, there has been im-

posed upon national banks in this retroactive feature of

the law a burden not borne by the other moneyed capital

in the State."

Discrimination had also been alleged against share-

holders in national banks on the ground that the assess-

ment of the property of State banks is upon the franchise

and not upon the shares of stock; but as to this contention

the opinion says that there is nothing in the bill to show

that such difierence in method operates to discriminate

against national bank shareholders by assessing their

property at higher rates than are imposed upon capital

invested in State banks. For the reasons already given,

however, it is held that the Circuit Court was right in

that part of the decree which enjoined the collection of

taxes against the bank for the years 1893 to 1900, in-

clusive.

BAILBOAD GROSS AND NET EARNINGS
FOR FEBRUARY.

Last week we published a preliminary compilation of

the gross earnings of United States railroads for the

month of March and pointed out that the results fur-

nished evidence that the conditions which had brought

about decreased earnings in February had not been per-

manent in their character. The present week we pre-

sent our final compilations for February, and these

enable the reader to see how large and important was

the loss in earnings, both gross and net, incurred in that

month by reason of the conditions referred to. In brief, in

the gross there is a decrease of $3,303,565, or 3*35 per cent,

and as this discrimination in gross receipts was concur-

rent with an augmentation in expenses, there is a loss in

net in amount of $3,545,907, or 15-01 per cent.

February.

(93 roadt.)

January 1 to February 28.

(9S roads.)

1904. 1903. Ine. orDec. 1904. 1908. Inc.or Dec.

GroBs eam'8
Opei. ezp...

1

95,1S4,2SS

75,111,818

93.487,845

74.868,977

1
-S.E03.5e5

+242,342

:M2,400,948

.65.084.989

t

199.274.819

151,210,974

%

f3.126.129
+3.374,ni5

Net e&rn's 20.072,964 23.618,871 —3,646,907 47.816.969 43.063,846 -747,888

Three main circumstances account for this unfavorable

showing. In the first place, February this year had one

less day than the corresponding month in 1904, the latter

having been a leap year. In the second place, in Feb-

ruary 1905 Southern planters were withholding their

cotton from market in a very marked degree, and this

involved a large loss of tonnage to Southern and South-

western roads. In the third place, weather conditions

were decidedly unpropitious the present year in that

month over large sections of the country. The statement

is not true as far as the roads in the North Atlantic

States and in Canada are concerned, since in that

part of the continent snow, ice and extremely low tem-

peratures interfered very seriously with railroad opera-

tions in February 1904 and interfered very little in

1905. But the remark applies very emphatically to the

roads west of the Missouri and particularly to those in the

Southwest, where in some sections the 1905 weather was

the worst ever experienced.

Additional significance is given the February loss in

earnings the present year because of the fact that the

showing was not particularly good in 1904, our com-

pilations then, while revealing a gain of $3,412,-

515 in gross, having recorded a loss of $2,337,568 in

net. Even the year before, namely 1903, the results

were not altogether satisfactory, for, though there was an

expansion in the gross earnings in the large sum of $10,-

461,964, the gain in the net at that time was only $961,-

987. The following carries the comparisons back for a

series of years.

Ytaric Oroi$ JBarningi. N$t BartUngi.

gfo.of Tear Year Incrtate or Tear Tear Increaie or
reads. Qivtn. PrteeMnt. Deereate. enven. PreeeMno. Deerea$*

Feb. % % t 1 t «

'96(180) 46,889.629 41.603.813 +4.885,816 13,003,334 10.827,770 -1-2.176.664

•87(184 61,338.843 61.666.357 -818,014 16,311,914 14,095.633 +1,216.291

•98(135 B9.070.788 51.904.681 +7.166.117 18,163,731 16.896.068 +-2,767,67»

•99(125) 58.667,396 60.966.641 —1.408.146 16,538.982 18.626.170 -8,037,208

•00(133; 72,788.157 69.566.182 H3.171.995 21,687,133 15.650.437 +6.9Se.698'

•01(131) 88.357,583 78.728.604 +7,634,976 26.637,607 23,485.478 +3.052.129

•02(117) 89.028.687 84,859.745 +4,168,942 23.478,954 25.923.766 -1-655,193

•03(1061 91,360,580 80.893,616 +10.461.984 24,115,3^1 23,163,394 +-981,987

'04(104; £9,543,306 96.180,791 +3,41«.515 28,045.807 25.382376 -3,3)7,568

'05 (68 95.184,283 88.487,845 -3,808.53£ 23,072,961 23,618,871 —3,516,807

Jan. 1 to Feb. 28.

•96(129) 95.102,277 86,468.2C9 +8.641,088 27,311,3;8 28,035.060 -H.876,838

'97(128) 101,492,616 106.874,918 -8.8S2.408 29,291,805 29,164.814 +127,491

•98(1351 119.869.787 104.874,285 +14,985,452 36,089,534 80.082.953 +8,006,681

•99(123) 124.415.3M 131,243,645 +3.171,681 34,812,470 33.738.371 -1.893,901

•00(128) 151.924,15'J iwfimfizi +26.257.899 46.684,999 86,171.210 -»-ll,613,739

01(131) 181.184.493 I<i4.437.1fi9 +16,757.324 68,302,116 50,680,097 +7,722.049

'J2(116) 190,830,838 177.922.838 +12,407.342 69,635,970 56,959,686 +2.576,335

03(106) 193,901,654 178.131,3«7 +19.073.287 54.136.648 62,894,126 +1,242,623

•04(104} 2fO,743,875 208,086,0 U —1,842,836 46.770.406 67,0-3.800 -10,333,455

'05 (88) 202,400.948 198,274.819 +3,126,129 47,315.959 48.068,846 -747,886

NoTB.—Neither the Mexican roads nor the coal-mlnlnR operations of

the anthracite coal roads are Included In any of these totals.
,

Last year, in reviewing the February figures, we di-

;

rected attention to the fact that Southern and Southwest-

em roads, and also such trans-continental systems as the
I

Union Pacific, the Southern Pacific and the Atchison

Topeka & Santa Fe, were distinguished for unusually

large gains; otherwise the outcome must have been much

worse than it proved to be. The present year it is the

SDuthern and Southwestern roads that have sustained

the largest decreases. Thus the Atchison has a loss of

$677,554 in gross and of $830,536 in net; the Missouri

Pacific $779,927 decrease in gross and $721,576 decrease

in net; the Eock Island $626,506 loss in gross and $601,-

319 loss in net, &c., &c. On the other hand, the roads

noted this year for large gains are the Canadian roads

and the East-and-West trunk lines which, as a rule,

had suffered heavy losses in 1904. In the table we now
give we indicate all changes the present year f3r amounts

in excess of $30,000, whether increases or decreases, in

the case of both gross and net. /

FBIKOIFAL OHAHOBS IN GROSS BABNIHOfi IK FEBRVARIT,
Inereases.

Canadian PactLo $514,232
Gr. TrunkSys. (3rd8). 613,S0l
Pennsyl. RR. (2 r'd8)t 610,600
Mlnn.St.P.&S.Ste.H. 184.666
Baltimore & Ohio 109,854
(3ent. of New Jersey.. 62,391
Norfolk <k Western 66,'339
Wabash 62,828
Buffalo Roch. & Pitts. 37,fll3
PiiU. Bait. & Wash 34,600
Olev. Cln. Ohio.& St.L. 30,967

Total (representing
14 roads) $2,057,091

Decreases.

Mo. Pac. Sys. (2 r'ds). $779,927
A.tch. Top. & Santa Fe. 6'/7,554
Hock Island System.. 626,506
9t.L. <fe Ban Fran... > oqqqik
Ohio. & East. 111... i

»ai*.»iO

Bouthern RaUway 368,041
LoalsYlIle & Nashvme 389,415

Decreases.
Erie $285,719
South. Paclflo System. 230,628
Illinois Central 194,234
Chicago <fe Alton 190,677
Yazoo A Miss. VaUey. 156,800
Nash. Chatt. <t St. L.. 142.388
Mobile <fe Ohio 129.110
(Central of Georgia.... 126,999
(Jhlc. Mil. &8t. Paul.. 99,622
Ohio. Great Western.. 93,601
Kan. City Southern.. 80,811
Atlantic Coast Line.... 76,826
Seaboard Air Line 71,872
Georgia RR 60,436
Northern Central 49,400
Mo. Kans. (b Texas... 44,556
Alabama Gt. S'th'n . .

.

43,609
8t Jos <fe Grand Isrd. 42,837
L«hlgh Vallev RR.... 88,177
N. Y. Ont.& Western. SS,529
Wisconsin Central 80,042

Total (representing
28 roads) $5,413,787

t These figures oover only lines directly operated east and w€st of

Pittsburgh and Erie. The gross on Eastern Unes increased $348,400

«nd the gr03B on Western lines Increased $1 37,100.
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FBIHOIFAL OHAHOEB

VJr.TninkSys. (3rds).
Oanadlan Paciao......
Baltimore & Ohio.....
Southern P»clflo8y8..
Union Paolflo
Minn.Bt.P.&S.Ste.M.
Central of New Jersey
Fennayl. BR. (2r'(i8)t

PhlL & Reading HR.*.
Ann Arbor

IN NET BABNIMOSIN FEBRUARY.

$436,524
219,631
141,586
109,292
93,677
76.008
72,531
69,700
66,418
42,675

Total (representing
13 roads) $1,306,942

i Decreases.

Atob.Top. & Santa Fe.
Mo.Pao. Sys. (2 r'de).

Rook Island System...
Bt. Loals A Ban F..
Ohlcago & E.IUln.

:

Dllnois Central.
A

$830,636
721,576
601,319

466,799

298,953

Decreases.
LoTilsviUe & NashvlUe $251,385
Southern Railway..., 249,416
Yazoo & Miss. Valley. 245,916
Wabash 142,202
Mobile A Ohio 121,141
Mo. Kansas & Texas.. 112,667
Erie 107,511
Chicago A Alton 91,396
Northern Central 88.800
Atlantic Coast Lilne. . . 67,668
Kansas City Southem 66.396
01eve.Cln.Ohlc.&St.Ii. 49,043
Lehigh Valley RR, . . .. 47,928
N. Y. Ont. <& Western. 44,111
Georgia BR 43,372
Ohlc. Mil. & St. Paul.. • 82,342
N. Y. Basque. & West.. 31,331
Chlo.Indplls&Loulsv. 80.470
Norfolk & Western 30,3 14

Total (representing
25 roads) $4,769,491

• These figures are for the Railroad Co.; the Coal dt Iron Co. reports

a decrease of $158,746. . ^ ^ ...
t These figures cover only lines directly operated east and west oi

Pittsburgh and Erie. The net on Eastern lines decreased $72 ,600

and the net on Western lines Increased $132,300.

When tlie roads are arranged in groups in our usual

form, it is found that four of the seven groups have losses

in net, the ratios of loss being very heavy, as may be

seen from the following.

sdiucjlST bt oboufb.

SKonoir OB Grot$ Earnings. Net JSomtnst.

OBOUF. 1906. 19C4. isos. 1904. Inc. or Dec

February. 9 < 9 $ $ P.C.

Trunk Unefl.dO 27.156,895 26.819.278 4,799,013 4,457,856 +341,167 7-65

Anthi. Ck)al..(5 6.792,0C0 6,798.928 2.244,698 2.«40,n9 +4,579 009

Kaet. & M1(1.(U; 8.097,771 8.077.971 226,931 847.891 —120.470 34-68

Mid. Wesfn.dS 6,243,780 6.602,476 1.375.509 1,652,530 —877,021 2a'81

Northweitern &
North Pac.dSy 13,659,918 12.891.982 3.088,972 2.743,925 +840,047 12-39

Bonthweatem &
Bonth.Pao.(17; 22,982.895 25.774.417 4,082,474 e,74C,4ie —2,662,941 89*48

8onthem....(24 16,241,524 17,693,8J1 4,380.377 5,431,635 -1,072,268 19-72

Total (88r'ds) 95,104,283 93,487,84b 20.072,984 23,618,871 -3,645,907 15-01

Mexican. (4) 8,958,88: 3.174,437 1.189,250 1.166.156 +83,091 1-98

Jan. 1 to Feb. 28.

Tnmk lines. (10, 57.4'.6,511 63.111.894 11,309,641 8,664,496 +2,445,118 27-68

Anthr. Coal (5, 14,161,411 13,536,096 5.169,808 4,315,653 +813,645 19-55

East, k Mid. (14) 6,183,728 6.094.618 658,684 621,442 +31.248 602

Mil. West... (15) 13.219.627 13,153,631 2,931.178 3,107,233 -176,060 5-68

Northwestern 4
North Pac.(13) 26,999,88& 85.668,161 7.429.198 6,688,763 +742,895 11-10

Bonthwestem &
South Pao.(17j 49,540,835 62,886.082 10,631,586 13.888.206 —3.831,620 24-03

Boiithera«..(24j 84,219,673 35.330,33; 9,802,106 10,605,014

48,068,645

-1.302,638 18-28

Total (88r'd«) 202,400.916 19»,874.81l) 47.316.959 -747,886 1-65

Mexican. (4) 8.280,579 8,338,£91 2,547.966 8.304,808 +843,753 10-68

Besides the companies which have contributed returns

of both gross and net earnings, there is the usual

number of roads as to which we never get figures except

of gross. Starting with the total of the gross in the fore-

going table we add these additional roads.

ROADS REPORTING GROSS BUT NOT NET.

February. 1905. 1904. Increase. Deerea$e.

Eeport'd above (98 $ $ $ 9
roads) 95,184,283 98,487.843 3,303,565

Ala.N.O.&T.Pac.-
N.OrL&No.East. 172,656 207,734 85,078
Alab. & Vlcksb... 90,333 119.287 28.964
Vlcks. Shrev. <fe P. 97,013 134,fi54 37,641

Ohlc. <& North West. 3,403,306 8,709,126 305,819
Chlo.8t.P.M.&Om. 761,006 773,538 12,532
Detroit Houthern... 111,689 119,423 7,784
Great Northern—)

St. P. & M. M... ^ 2,376,297 2,056,738 819.569
East of Minn..)

Montana Central. 177,406 184,604 7,198
IlllnolB Southern... 18,421 25,573 7,152
Intern, & Gt. North. Sb7,359 408,660 11,301
Macon &. Blrmlnxh. 8,441 12,246 3.805
Mobile Jacks,& K.C 1129,881 1182.820 2,039
N. Y.Cent.&HuaR. 5,895,334 6,390,449 4.885
Northern jc'aclttc... 8,170,258 2,941,945 228,813
Pere Marquette 677,095 692,;i0> 15,208
St.liOulBHouthwest. 629,900 669,164 139,264
Texas & PacilLc 867,742 1,007,511 149,769
Tol. St. L,. it West... 211,199 234,677 23,478
Toron. Ham. &, Bull. 44,887 43.836 1,051

Total (117 roads). 113,714,506 117,252,185 653,808 4,091,437

Net dec. (3*01 p. c.) 3,587,629

IT Figures here are for the four -weeks ending Feb. 25

Altogether, therefore, it will be seen our total of the

gross reaches $113,714,506 in February 1905, as against

$117,252,135 in February 1904, the falling off therefore

being $3,537,029, or 3*01 per cent.

WORLD'S WHEAT CROP IN 1904..

The Department of Agriculture has iesned its compUation
covering the world's wheat crop in 1904, and we give it in

detail below. The important fact brought out by the state-

ment is that the aggregate production for the year was
8,162,404,000 bushels, or only about 68 millions bushels less

than in 1908, wliich was the record season. It will be observed
that of the grand sub-divisions of the world South America,
Australasia, Africa and Asia exhibit increases. On the other

hand. North America and Europe exhibit important declines.

How the results for the various countries for 190i compare
with the figures for 1908 and 1903 is indicated in the following:

WHEAT CBOP OF THE WOULD.

1902. 1903. 1904.
OOCTNTEIBS— Bushels. Bushels. Bushels.

United States 670,063,'.00 637,82 A<300 552,400,000

Ontario 26,904,000 22;53:f,000 13,030,000
Manitoba 54,730,000 41,3"il,000 40,397,000
Rest of Canada 17,000,000 20,000,000 23,000,000

Total Canada 98,654,000 83,964,000 76,427,000

Mexico 8,477,000 12,o00,000^^ 12,000,000

Total North America. .. 777,194,000' 733,786,000^^ 640,827,000

OhUe 12,000,000 13,000,000 13,000,000
Argentina 56,:180,000 100,636,000 120,598,000
Uruguay 7,604,000 5,240,000 7,000,000

Total South America... 75,984,000 118,876,000 140,95j,000

Great Britain 58,463,000 49,144,000 38,043,000
Ireland. 1,602,000 1,176,000 1,040,000

Total United Kingdom. 60,065,000 50,320,000 39,083,000

Norway 260,000 260,000 300,000
Sweden 4,649,000 5,547,000 5,417,000
Denmark 4,52S,000 4,461,000 4,000,000
Netherlands 5,105,000 4,258,000 4,300,000
Belgium 14,521,000 12,350,000 12,500,000
France 327,841,000 364,320,000 296,606,000
Spain 133,523,000 128,979,000 110,000,000
Portugal 10,400,000 8,000,000 4,000,000
Italy 159,000,000 179,200,000 150,400,000
Switzerland 4,200,000 4,000,000 4,000,000
(Jermany 143,315,000 130,620,000 139,803,000

Total 807,342,000 842,001,000 731,326,000

Austria 49,655,000 46,198,000 53,646,000
Hungary 170,884,000 161,958,000 137,078,000
Croatla-Slavonia 12,017,000 14,664,000 10,274,000
Bosnia-Herzegovina 2,300,000 3,923,000 3,000,000

Total Austria-Hungary. 234,856,000 226,743,000 ^03,998,000

Roumania... 76,220,000 73.700,000 53,738,000
Bulgaria 34,642,000 38,581,000 42,000,000
Servla 11,409,000 10,885,000 9,186,000
Montenegro 200,000 200,000 200,000
Turkey in Europe. 25,000,000 26,000,000 23,000,000
Greece 7,000,000 8,000,000 7,000.000

Total 154,471,000 157,366,000 135,124,000

Russia proper 463,258,000 454,596,000 514,182,000
Poland 20,349,000 19,255,000 21,241,000
North Caucasus 77,069,000 77,941,000 81,055,000
Finland 79,000 150,000 150,000

Total Russia in Europe... 560,755,000 551,942,000 616,628,000

Total Europe 1,817,489,0001,828,372,000 17726,159,000
,

Siberia "°^bjgeTobo" "^"8,67670007 '

"ao 1 ±<> rvwi
Central Asia. 15,897,000 20,995,000 5

^a.ia-i.ww

Trans-Caucasia 38,025,000 40,437,000 42,000,000

Total Russia in Asia. . . . 84,718.000 110,102,000 90,142,000

Turkey in Asia SSToToVobO 337000,000 33,00(^006
Cyprus 1,181,000 812,000 2,283,000
Persia 13,600,000 16,000,000 16,000,000
British India 227,380,000 297,601,000 357,162,000
Japan 20,000,000 21,000,000 21,000,000

Total 297,161,000 368,413,000 429,445,000

Total Asia 381,879,000 478,515,000 '^19.587,000

Algeria SS,'- 04,000 ^ SoToOO.OOo" 26,087,000
Tunis 4,127,000 7,523,000 10,519,000
Egypt 12,000,000 11,000,000 12,000,000
Cape Colony 2,000,000 2,000,000 2,000,000

Total Africa. 51,931,000 50,523,000 50,606,000

West Australia 963,000 1,017,000 1,935,000
South AustraUa 8,265,000 6,555,000 13,626,000
Queensland 1,746,000 0,000 2,514,000
New South Wales 15,275,000 1,635,000 28,196,000
Victoria 12,510,000 2,650,000 29,425,000
Tasmania 994,000 905,000 791,000
New Zealand. 4,174,000 7,693,000 8,140,000

Total Australasia 43,927,000 20,461,000 84,627,000
M^BaiHMBBM^HKB^MH BMHaMMOaKaaWBiaHai SSSlMM^^^^SiS

Recapitulation bt Continents—
North America 777,194,000 733,786,000 640,827,000
South America. 75,984,000 118,876,000 140,598,000
Europe 1,817,489,000 1,828,372,000 1,726,159,000
Asia 381,879,000 478,51.^,000 5l!',587,000
Africa 61,931,000 50,523,000 50.006.000
Australasia 43.927,000 20,461,000 84,627,000

Grand total 3,148,404,000 3,230,533,000 3,162,404,000
aa^M^HHHMiHaBaai wmm^^^am^mmmm^ ^^^^^^^,^^^^^,^

The aggregate yield of the world for each year since com-
plete statistics were first compiled by our Agricultural De-

partment is appended:
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AGGKEGATE WHEAT CROP OF WORLD.
Bushels.

1904 .3,162,404,000
1903 .3,230,533,000
1902! 3,148 404,000
1901... .2,945,392,000
1900 2,640,620,000
1899 2,783,880,000
1898 2,942,439,000

Bushels.
1897 2,234,461,000
1896 2,506,320,000
1895 2,593,312,000
1894 2,660,557,000
1893 2,559,174,000
1692 2,481,805,000
1891 2,432,322,000

The average annual product for the thirteen yearf, 1891

to 1903, inclusive, was 2,701,224,000 bushels. The 1904 crop,

therefore, shows a gain over that average of 461,180,000

bushels, or 17 per cent, and compared with 1903 the decrease,

as stated above, is 68,129,000 bushels, or a little over 2%
per cent.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8.

—The public salea of bank stocks this week aggregate 169

shares, of which 127 shares were sold at auction and 42

shares at the Stock Exchange. The transactions in trust

company stocks reach a total of 171 shares. Sales were made
this week of the stock of all thrsa of the trust companies

which are to be merged io the new Trust Co. of America,

Stock of the City Trust Co. sold at 890, as against 352i^ in

March; North American Trust Co. stock at 350-354, as

against 295 in January, and stock of the Trust Co. of

America at 6C0, compared with 536 last week. Twenty-five

shares of North American Trust Co. stock were aiao sold in

the "curb" market at 845.

Shares. Banks—iVew for/t. Price. Last previoua sale..

60 City Bank, National 29S-293»« Apr. 1905— 29312
10 Coal & Iron National Bank.,.. 23714 Nov. 1901— 190^4
*42 Commerce, Nat. BiiDt of 225 Apr. 1905— 227
25 First National Bank 75(i Mar. 1905- 763%
2 Liberty National Bank 553 Nov 190*— 525
10 Meohanlos' National Bank 302% Apr. 1905— 804
5 Union Exchange Bank 215 Apr. 1905— 205
10 West Side Bank 599ifl Nov. 1903— 545

Bask—JSroo&iyn.
5 First National Bank S90 JaiL 1805— 380^
Trust Oompanibs -ifew York.

32 City Trust Co 390 Mar. 1905— 35214
25 Eqaltable Trust Co ti4,5 Apr. 190=>— 645
6 Farmers' Loan & Trust Co I48II9 Feb. 1905— 1490
6 Metropolitan Trust Co 625-630 Mar. 1905— 639%

30 North American Trust Co 350-354 Jan. 1905— 295
10 Title Guarantee & Truat Oo... 678ifl Apr. 1905- 670
60 Trust Co. of America 600 Apr. 1905— 536
Trust Oompant—Broo&fj/n.

12 Franklin Trust Co 345 Oct 1902— 844

* Bold at the Stock Exchange.

—Tne Massachusetts Senate has unanimously passed the bill

relative to reserve funds of trust companies. The bill amends
the provision of the trust company law of last year. The princi-

pal change is in adding Albany, Chicago and Philadelphia to

the list of places wherein part of such reserve may be held and

in this respect is very important, Another alteration is in

the designation as to what such reserve may consist of. Where
before not less than one-third waste be in "lawful money of

the United States," the amended law will read "not less than

one-third of such reserve shall consist either of lawfal money
of the United States, gold certitieates, silver eertifieates, or

notes and bills issued by any lawfully organized national bank-

ing association. The new section is as follows:
Section 7. Every trust company doing business within the Com-

monwealth shall at all times have on hand as a reserve an amount
equal to at least lltteen per centum of the aggregate amount of its de-

posits, which are subject to withdrawal upon demand or within ten

days. Not less than one-third of snch reserve shall consist either of

lawful money of the United States, gold certificates, silver certificates,

or notes and bills issued by any lawfully organized national banking
aBBOCiatlon, and not less than one-half of the remainder of such re.

serve may consist of balances, payable on demand, due from any na-

tional banking association doing business either in this Commonwealth
or In the cities of New York, Albany, Chicago and Philadelphia, and
the balance of said remainder may consist of bonds of the United

States or of this Commonwealth, computed at their par value, which
are the absolute property of such corporation.

—A seat on the Philadelphia Stock Exchange was sold this

week for $15,000. This is the highest price ever paid for a

membership on this Exchange and is $3,000 above the last

previous sale. Bids are now made as high as $16,000. A new
role in regard to clearing stocks has been decided upon:

Instead of having only the active stocks on the "clearing

list," all stocks traded in on the Philadelphia Exchange will

be added. This is done with the view to facilitating the

business of the Exchange, now that transactions on the New
'iork Stock Exchange are to be subject to a tax.

—A new State banking Act has been passed by the Texas

Legislature, in accordance with the amendment to Section 16

of Article 16 of the Constitution of that State, carried at the

last general election, relating to the Incorporation of State

banks.

—To-day (Saturday) la a holiday on the New York Stock

Exchange as well as on the New York Cotton and Coffee Ex-
changes. The Governing Committee of the Stock Exchange
on Wednesday granted the petition of the members to remain
closed to-day in addition to yesterday (Good Friday). The
New York Produce Exchange, closed yesterday, is open to day.

—The Executive Council of the American Bankers' Associ-

ation will meet in this city May 3 and probably determine

the place for the holding of the next annual convention of

the AssociatioiE. During the evening the Council will give

a dinner and attend a play at the Knickerbocker Theatre.

—Mr. Gilbert B. Sayres resigned this week as Second Vice-

President of the National Shoe & Leather Bank, Broadway
and Chambers streets, with which he had been connected

for twenty-nine years, to become Second Vice-President of

the new Metropolitan Bank of this cifcy. Mr. Alfred J,

McGrath, the Assistant Cashier, was elected to Mr. Sayres'

office in the National Shoe & Leather Bank and Mr. S. Lud-

low Jr. of the Fourth National Bank of this city takes Mr.

McGt-ath's place as Assistant Cashier. Mr. McGrath was
previously identified with the Bank of New York, N. B. A.,

Wall and William streets, and the Merchants' National

Bank of Philadelphia.

—The headquarters of the new Metropolitan Bank at

Fourth Avenue and 23d Street, of which Mr. Henry Olles-

heimer is to be President, will be opened for business May
1st. As previously reported in these columns, the Metropoli-

tan Batik (controlled by the Metropolitan Life Insurance
Company and Nat, Shoe & Leather Bjnk interests) has recently

taken over the business of the Maiden Lane National Bank
of this city, which is being liquidated and will discontinue

its existence as a Federal institutioa on the 29th insfc. After

May 1st the Maiden Lane National Bank at 100 William
Street will exist only as a branch of the Metropolitan. In

addition to Mr. Ollesheimer the officers are: William M.
Perkins, Vice-President; Gilbert B. Sayres, Second Vice-

President; Charles A. Belling, Cashier, Mr, Sayres, who was
formerly Second Vice-President of the National Shoe and
Leather Bank, will have charge of the Institution's Maiden
Lane branch.

—The plan to consolidate the North American Trust Com-
pany, Trust Company of America and the City Trust Com-
pany, of this city, as outlined in these columns a week ago,

was ratified at meetings of the respective boards last Tues-

day. At special meetings, May 3, the proposition will be
submitted for approval of the stockholders.

—Mr. Eli H. Bernheim, of Messrs. Bsrnheim, Dryfoos &
Co., 75-77 Leonard St., was recently elected a director of the

Greenwich Bank, 402 Hudson St. The board now consists

of fifteen members.

—Mr. Arthur W. Elliott, formerly connected with Messrs.

Atwood, Violett & Co., has lately assumed the management
of the Empire Trust Company's bond department at No. 43

Broadway,

—The New York State Bankers' Association will hold its

annual convention July 13th and 14th at the Frontenac,

Thousand Islands, St. Lawrence River. Arrangements have
been completed with the New York Central Railroad to run
special trains to the Frontenac, and also side trips to the

White Mountains and other near-by resorts. The committee
in charge, Mr. Alfred H. Curtis, Chairman, is endeavoring to

make the 1905 meeting the largest and most successful In the

history of the Association. The convention program as

prepared to date, was given in the Chronicle March 11th,

The speakers and their subjects will be announced later.

—Upan the completion of certain alterations, the recently

consolidated Lawyers' Title Insurance & Trust Company
will share its offices in the Chamber of Commerce Baildlug,

where its banking department Is located, with two affiliated

concerns—the Lawyers' Mortgage Company and the newly
organized Mortgage Bond Company of New York, now at
No. 47 Liberty Street.

-On the 7th inst. the deposits of the Chelsea Elxohange
Bank, 259 West 34th Street, reached $705,000 and its re-

sources over $927,000—the high-water mark of its brief his-

tory. This West Side institution Is one of the city's newest
organizations, having commenced business April 30 1903,

about two years ago. Next fall the Chelsea will take posses-

sion of its handsome bank building at 266 West 31th Street,
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lately purchased from the North River Savings Bank, the

present occapants. Its officials are: Irving M. Shaw, Presi-

dent; Henry H. Tyson, Vice-President; P. A. Geoghegan,

Second Vice-President, and A. E. Stilger, Cashier.

—Mr, G-. Stanton Floyd-Jones, Secretary of the Atlantic

Matnal Insurance Company, was recently chosen President

of the Atlantic Safe Deposit Company, 49 Wall Street, suc-

ceeding General Brayton Ives. Mr. Charles R. Henderson,

Vice-President, and Mr. Samuel B. Colt, Secretary and

Manager, were both re-elected. At the stockholders' annual

meeting held last Tuesday Mr. Jones was elected a director

to succeed Mr. E. F. Murry. The other directors of the safe-

deposit company are: Anton A. Raven, Brayton Ives, Gil-

bert M. Plympton, Wilbur L. Molyneaux, James M. Gifford,

Charles R. Henderson and D, Crawford Clark,

—The Guaranty Trust Company of this city has followed

its booklet ''Solidity and Progression," issued last fall, with

another quite as artistic, entitled, "The Banking Power of

the Trust Company." As indicating the changes which
have occurred in the block occupied by the Mutual Life

Building (in which the trust company is located) since the

days when New York was a Dutch colony, a view of the

building as it stands to-day is shown in this latest booklet,

together with illustrations of its predecessors, including the

Old Middle Dutch Church, which in 1844 wa3 remodeled for

a post-office. While the growth of the trust companies gen-

erally forms the main theme of the book, the expansion of

the Guaranty Trust since 1893 is incidentally depicted. The
company In the past ten years, from December 81 1894 to

December 81 1904, Increased its deposits from $10,135,973

to 159,316,128, a gain of |49,180,155, or 490 per cent. In 1904

the gain was |36,093,313. In the same period, from 1894 to

1904, the institution increased its surplus from |1,600,000

to 15,000,000, and distributed to its stockholders in dividends

the sum of $3,020,000.

—George E. Allen, Secretary of the American Institute of

Bank Clerks, delivered an address before the Arkansas Bank-

ers' Association on Thursday in whioh he enlarged upon the

advantages of university education. He pointed out that "to

establish a recognized standard in banking education, and
extend among bank officers and employees so far as possible

the university spirit and method, is the object of the American
Bankero' Asscclatio n in conducting the American Institute

of Bank Clerks."

—The proposition to Increase the capital of the Mechanics'

Bank, Brooklyn Borough, from $500,000 to $1,000,000, will be

acted upon by the stockholders on May 3, Mention of the

contemplated Issue of stock was made in the Chroniclk of

the 8th inst. The new shares, par |50, will be offered to

present stockholders, share for share, at $75 each. Payment
is to be as follows: $30 per share on or before June 1 and the

remainder on or before July 1, when the new stock will be

issued.

—The directors of the Stuyvesant Bank, Borough of

Brooklyn, have recommended an addition of $100,000 to the

present capital, thus increasing the amount to $300,000. The
new stock will be sold at |200 per share. Meetings of the

stockholders of the Stuyvesant Bank and the Union Bank
win be held on the 34th Inst, for the purpose of acting on the

proposition to merge the Union Bank Into the Stuyvesant
The name Union Bank will be letaiued for the consolidated

institution.

—It Is proposed to increase the capital of the Hamilton
Trust Company of Paterson, N. J., from $150,000 to $300,COO,

by the declaration of a stock dividend of 100 per cent. The
stockholders will ratify the directors' recommendation to

this effect at a meeting on Thursday next.

—The charter of the Central National Bank of Troy, N. Y.,

was not renewed at the expiration on the 4th inst. The
bank has been succeeded by the National City Bank of

Troy.

—William P. Bailey and Louis Harvey have been elected

Assistant Cashiers of the Eliot National Bank of Boston.

—James W. Kirkham has been elected President of the
First National Bank of Springfield, Mass., as successor to

the late John Olmsted. Mr. Kirkham has been a director of
the bank for a number of years, and his father, James Kirk-
ham, was its first President. D. A. Folsom, Cashier, has
been elected a member of the board of directors.

—The Cambridgeport National Bank of Cambridge,
Mass., went Into voluntary liquidation oa March 80. As re-

ported by us some time ago, the Central Trust Company suc-

ceeds to the bank's business.

—Darius D. Farnum has lately become President of the
National Globe Bank of Woonsocket, R. I., in place of

Arlon Mowry.

—The Northern Bankers' Association of New England re-

cently held its annual meeting, which was attended by about
seventy bankers. The speakers included Governor Bell of

Vermont; W. G. Nash, Cashier of the New York State

National Bank of Albany, N. Y., whose topic was "The Re-
serve Bank and the Country Correspondent;" E. J. Phllbrlck

of the American Surety Company of New York, the subject

of whose remarks was "Bankers' Money Orders;" Bank Com-
missioner Scammon and John L, Bacon. The officers of the

association for the ensuing year are: President, William S.

Boynton, Treasurer of the Passumpsic Savings Bank of St.

Johnsbury, Vt.; Vice-Presidents, John L, Bacon, Vice-Presi-

dent and Cashier of the National Bank of White River Junc-
tion, at White River Junction, Vt., and Arthur T. Cass,

Cashier of the Citizens' National Bank of Tilton, N. H.; Sec-

retary and Treasurer, Homer E. Smith, Cashier of the First

National Bank of St. Johnsbury.

—The Merrill Trust Company of Bangor, Maine, has pub-
lished a pamphlet, consisting of twenty-three pages, in which
are advanced some excellent ideas to show how advantageous

to the farmer is the possession of a bank account. The book,

issued with the view to extending the business of the institu-

tion among the farmers of the State, is entitled " Some Facts

about Banking and the Value of a Bank Account to the

Farmer, Especially in Northern and Eastern Maine." The
contents have been copyrighted by President Edwin G.
Merrill, who advises us that in case other trust companies

with rural constituents should be desirous of using the book,

arrangements could be made to have certain portions re-

written to fit other localities, and to furnish special editions

of the book.

—The Merchants' National Bank of Watervllle, Maine, is

closing up its affairs preparatory to merging with the Water-
vllle Trust Company. The stock of the bank, it is reported,

was sold to the trust company several months ago. Both
institutions had a capital of $100,000.

—The eleventh annual convention of the Pennsylvania

Bankers' Association will be held in June on the 15th and
16th at Wilkesbarre. W. H. Peck, Cashier of the Third

National Bank of Soranton, is President of the Association.

—Mr. Ben, Kenworthy has been elected President of the

Manayunk Trust Company of Philadelphia, replacing the

late Charles W. Klauder. J. Thompson Littlewood succeeds

Mr. Kenworthy as Vice-President.

—With a view to consolidation, the Braddock Trust Com-
pany (capital $125,000) has secured control of the Citizens'

Bank (capital $50,000), both of Braddock, Pa. The bank is

to be placed in liquidation. Its Cashier, T. C. Baird, will

become Assistant Secretary and Treasurer of the Trust Com-
pany.

—P. V. Rovnlanek has become President of the Mortgage

Banking Company of Pittsburgh, succeeding John T. Shaw,

resigned.

—Charles W. Hatter, Vice-President of the Old Town Na-

tional Bank of Baltimore, Md., and one of Its organizers, died

on the 14th inst. He was sixty- five years of age

.

—The Commercial & Farmers' National Bank of Baltimore

contemplates the Issuance of new stock to the amount of

$200,000. The capital now is $300,000, and the proposition to

increase it to $500,000, it is understood, will shortly be put

to a stockholders' vote. According to the present plans, the

additional stock will be offered at $150 per $100 share.

—The directors of the Fidelity Trust Company of Balti-

more, Md., this week (Thursday) took formal action in the

matter of increasing the capital from $o00,0C0 to $1,000,000,

The proposition will be ratified by the stockholders on May 3,

As before noted, the company was lately organized for the

purpose of taking over the banking and safe deposit depart-

ments of the Fidelity & Deposit Company of Maryland.

—The new stock of the First National Bank of Cincinnati,

ssued on account of the absorption of the National Lafayette
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Bank, is payable May 8, and will be Issned between that date

and May 15. The increase is from $3,700,000 to $5,000,000.

—Indictments against three of the employes of the defunct

Citizens' Savings Bank Company of Lorain, OhJo, namely

Edward F. Kaaeen, Cashier ; H. B. Walker, Assistant

Cashier, and Dana S. Walker, bookkeeper, were returned by

the grand jury on Tuesday, the 11th inst. The charge was
the embezzling of the funds of the institution. All three

pleaded guilty this week, when a sentence of seven years in

the penitentiary was imposed on the Cashier. H. B. Walker

and Dana Walker were each sentenced to two years and six

months in the penitentiary.

—W. W. Edwards, who lately purchased the holdings of

W. A. Hume in the Holcomb National Bank of Toledo, has

been elected a director of that institution. No action to-

wards filling the vacancy on the board due to the recent

death of J. V. Shoemaker has been taken by the directors.

-—It is reported that the Security Trust Company of Indian-

apolis has filed a statement with the Secretary of State show-

ing a reduction in capital from $500,000 to $325,000. The
company was incorporated in 1901 with a capital of half a

million dollars, but the paid-in amount has been but

$325,000.

—In Chicago the year 1905 is being signalized by much
bank moving and bank building. The First National Bank
building is rapidly approaching completion and the bank

itself is already established in its permanent quarters, which
include three entire floors—suppoeedly the largest area of

floor space occupied by any bank in the world.

The Chicago Savings Bank has just moved into its new
14-stoiy building on the corner of State and Madison streets,

being the only Chicago bank located on State Street in the

retail business quarter of the city. In less than two years

this bank, with $500,000 capital, has attained deposits of

nearly two million dollars.

The Hibernian Banking Association, the oldest savings

bank in Chicago and doing also a large commercial business,

will removeMay 1 to the new Rector Building, on the corner

of Clark and Monroe streets, where it will occupy two entire

floors for its various departments,

The Fort Dearborn National Bank, on the opposite corner,

will at the same date extend its occupancy to the annex of

the Fort Dearborn block just completed, thus adding largely

to its area and greatly to its facilities for the accommoda-
tion of its rapidly growing business under the administration

of President Qoddard and Vice President Farrell.

The Metropolitan Trust & Savings Bank will on May 1

take possession of its new and greatly enlarged quarters in

the Chicago Stock Exchange Building, occupying all of the

bank floor except that portion used by the Exchange.
The Federal Trust & Savings Bank will probably be

merged in the American Trust & Savings Bank before the

end of next month, and it is rumored that its present eligible

quarters in the Home Insurance Building on the corner of

La Salle and Adams Streets, will be occupied by the new
million-dollar State bank and trust company, now being or-

ganized.

We last week called attention to the plans of the new
"8kj8oraper"of the American Trust & Savings Bank, to be
erected on the corner of Clark and Monroe streets. This

will adjoin the First National Bank Building on Monroe
Street, and be of the same height, although entirely different

in style of architecture. The work of excavating will com-
mence May 1, and the bank expects to be in the building one

year from that time.

The architectural plans of the new bank building for the

Northern Trust Co., which have just been made public, reveal

an imposing structure. It is to be only four stories in height

and will be occupied wholly by the bank in its various de -

partments. The style is pure classic, the material gran"

ite, with a score of massive monolithic Corinthian columns
on the La Salle and Monroe St. fronts reaching from the first

to the fourth floors. The frontage on La Salle St. will be

190 feet and on Monroe St. 73 feet. The first flcor will be

devoted to the savings department, the second to the banking
department, the third to the trust department, while the

fourth will be used for filing rooms. The entrance on the

first floor will open into a large lobby. A marble stairway

will lead to the gallery of the banking department on the

second floor. The cash and security vaults of the trust com-

pany will all be in the basement; access to them will be by
two electric elevators devoted to that purpose alone.

May 1st also will mark the beginning of work on the elab-

orate new structure on the corner of Clark and Adams
streets, to be the future home of the Commercial National

Bank, which will be ready for occupancy May 1, 1906. For
the purpose of taking title to this property the Commercial
National Deposit Company has lately been incorporated with

a capital of $2,000,000.

—The terms upon which the consolidation of the American
Trust & Savings Bank and the Federal Trust & Savings Bank
of Chicago has been arranged provide for the retiring of

one-half the $2,000,000 capital of the Federal at $125 and the

exchange of the other $1,000,000 for the new stock to be

issued by the American Trust, share for share. As noted

last week, the latter institution is to increase its capital from

$2,000,000 to $3,000,000. The surplus, after the consolidation

is completed, will be>bout $2,000,000. The American Trust

will receive all the assets of the Federal above the $1,250,000

credited to the shareholders of the last-named.

—The program for the annual session of the Iowa Bankers'

Association is now in course of preparation. The meeting

will be held in Des Moines on June 7 and 8.

—Joseph Feltman has been elected Vice-President of the

Citizens' National Bank of Covington, Ky.,in place of Henry
Linneman, resigned. B. J. Linneman has been chosen

Cashier of the bank, to succeed John H. Dorsel, also resigned.

The changes will take effect May 1,

—The application to organize the proposed bank which is

to succeed the American Exchange National and the Me-
chanics' National banks of St. Louis, was approved by* the

Comptroller on the 15th inst. Reference to the bank, to be

known as the Mechanics'-American National, appeared in

this department last week.

—E. H. Williams has been elected Assistant Cashier of

the Marine National Bank of Milwaukee, the position having

been created for him, He has been connected with the

institution for a period covering sixteen years.

—A club composed of bankers of St. Paul and Minneapolis

was organized at a meeting held at the Minnesota Club, St.

Paul, on Thursday the 13th inst., under the title of the Twin
City Bankers' Club of St. Paul and Minneapolis. The asso-

ciation has been formed for social as well as business pur-

poses. Meetings will be held the third Tuesday in October,

December, February and April, alternating between the two
cities. The officers elected are President Kenneth Clark,

President of the Merchants' National Bank of St. Paul; Vice-

President, Perry Harrison, Vice-President of the Security

Bank of Minnesota, at Minneapolis, and Secretary and Treas-

urer, E. C. Brown, Assistant Cashier of the First National

Bank of Minneapolis. The executive committee consists of

the above officers and in addition C. T. Jaffray, Vice Presi"

dent and Cashier of the First National Bank of Minneapolis,

and George C. Power, President of the Second National

Bank of St, Paul.

—The stockholders of the Packers' National Bank of

South Omaha, Nebraska, voted to increase the capital from

$100,000 to $150,000 at a meeting on the 12th inst. The bank
is about to begin work on a new building which it will erect

on its present site. While the work of reconstruction is in

progress the institution will have temporary quarters in the

Hunt Building.

—A bill recently approved by the Governor of Nebraska

requires a capital of not less than $10,000 for banks to be

organized hereafter, except in towns of four hundred inhab-

itants, where $5,000 is sufficient.

—Col, Samuel H. Buck has been elected President of the

Denver Savings Bank of Denver, Colo., Charles B. Wllfley

having resigned tore-enter the Kansas City, Mo., banking

field. Franklin P, Jones, formerly of St. Louis, has been

choeen an active Vice-President of the bank. The other

officials, James A.Hill, Vice President, and Carlos Wood,
Cashier, contliiue in their respective positions.

—E. W. Wilson, who became Cashier of the Commercial

National Bank of Salt Lake City, Utah, in December 1903

has resigned to take the Vice- Presidency of the American

National Bank of San Francisco.

—Dispatches from Salt Lake City, Utah, announce that

the Wells Fargo & Co. bank of that oity has been sold to
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Walker Brothers, bankers, of Salt Lake. The transfer, It Is

stated, will take place Monday,

—The directors of the Atlanta National Bank of Atlanta,

Ga.,on the 10th icst. filled the vacancy existing in the cash-

iership by electing to the office George R. Donovan, formerly

First Assistant Cashier. Mr. Donovan sueceeda Herbert R«

Bloodworth, whose death oocnrred on March 80. He had

been Assistant Cashier of the bank since its merger with the

Capital City National Bank, with which latter institution he

had been connected for eighteen years. James S. Floyd is

the new First Assistant Cashier.

—A meeting of the executive council of the Georgia

Banker's Association was held in Atlanta, Ga., on the 1st

inst., when it was decided that the next convention will be

held at the Continental Hotel, Atlantic Beach, Florida, on

Jane 9 and 10. The Florida Bankers' Association will also

meet there at the eame time. L. P. Hillyer, Vice President

and Cashier of the American National Bank of Macon, is Sec-

retary of the Georgia Afisociation.

—The directors of the American National Bank of Rich-

mond, Va., at their regular meeting on the 6th last., elected

Mr. Andrew Moreland an Assistant Cashier.

—The executive committee of the West Virginia Bankers'

Assooiation has fixed upon June 13 and 14 as the time for the

holding of the annual convention, which will take place at

Fairmont. C B. Hart, lavestment Offijer of the Security

Trust Company of Wheeling, W. Va., is President of the Asso-

ciation, The Secretary and Treasurer is C. T, Htteshew,

Cashier of the Farmers' & Mechanics' National Bank of

Parkeraburg.

—The organization of the Union National Bank of Clarks

burg, W, Va., referred to in these columns oa February 18

has been completed with the election of the following officers:

W. Brent Maxwell, President; John Koblegard, Hugh Jarvis

and P. M. Robinson, Vice-Presidents and S, H. White,

Cashier. The Traders' National ( which the Union National

succeeds) went into voluntary liquidation on the 10 th inst.

—The reorganizsd Bank of Fayetteville of Fayetteville,

N, C, which was closed February 18 pending an investigation

of its books, has opened for business. The temporary suspen-

sion of the bank followed, the discovery of a shortage in the

accounts of two of the employes. Frank O. Ellington, for-

merly State Bank Exaniiner for North Carolina, was recently

elected Vice-President and Manager of the bank. The Cash-

ier is Miller Hughes, lately of Raleigh. The capital of the

institution is |100,000.

—The State Bankers' Association of South Carolina will

meet in convention on May 23 at Anderson. B. F. Mauldin,

Cashier of the Bank of Anderson, is President of the Associa

tion, and Giles L. Wilson, Cashier of the Central National

Bank of Spartanburg, is Secretary and Treasurer.

—A Clearing House has been organized in Mobile, and will

begin business about May let. J, Leslie Taylor has been
selected as Manager,

—A plan for the consolidation of the Canal Bank * Truet
Company and the Provident Bank& Trust Company of New
Orleans has been arranged by the directors of the respective

institutions, and the stockholders' approval will be sought at

meetings to be called shortly. Through the consolidation

thelPrcvident will lose its identity aad will exist only as the

savings department of the Canal Bank. The latter will in-

crease its capital from $1,C03,000 to $1,290,000, the stockhold-

ers of the Provident (capital $253,000) receiving for every
ten shares of stock eight shares of the new stock of the Canal.

George W. Young, President of the Provident, will retain

control as Manager when it beoomas the savings branch of the

Canal. About a mlllioa dollars will ba added to the $5,000,-

000 (approximate) deposits of the Canal through the merger.

—On Tuesday and Wednesday next, the 25th and 26th inst.,

the Loaieiana Bankers' Association will hold its annual con-

vention at New Orleans. D. M. Raymond, President of the

First National Bank of Baton Rouge, is President of the or-

ganization.

—On May 17 the stockholders of the Metropolitan Bank of

New Orleans will be asked to vote on the proposition to in-

crease the capital from $250,000 to $400,000. A proposed
amendment whereby the directors will be given the right to

increase the members of the board at any time will also be
submitted for approval.

—The directors of the First National Bank of San Angelo,
Texas, have, it is reported, decided to increase the capital

from $100,000 to $250,000. The bank will shortly occupy its

new building.

—Byron Mauzy has been chosen President of the lately

organized United States National Bank of San Francisco.

R. B. Murdoch is the Cashier,

—The Citizens' National Bank of San Francisco, approved
by the Comptroller on the 3rd inst., has leased the property
at the southwest corner of Polk Street and Fern Avenue,
which it will improve with a one-story banking house. The
bank has been organized with $200,000 capital and will be

under the following management: Douglas S. Watson,
President; James J, Fagan and Albert Sutton, Vice-Presi-

dents, and W. W, Douglas, Cashier. When the bank opens

it will be in temporary quarters adjoining its permanent
site,

—The City Front Commercial & Savings Bank of San
Francisco, Cal., has filed articles of incorporation. The
capital is $200,000, with $100,000 paid in. William Matson,

of the Matson Navigation Company, will be President of the

new bank.

—The stockholders of the San Francisco National Bank at

San Francisco unanimously ratified on the 11th inst. the

proposition to increase the capital from $500,000 to $1,000,000.

Each existing shareholder is entitled to subscribe to the new
issue at $135 per share in proportion to the number of shares

now held, the right to so subscribe, however, terminating on

May 25. The stock is to be paid for on or before June 80,

—The consolidation of the Wells-Fargo & Co. Bank and the

Nevada National of San Francisco will become effective

Monday next, the 24th inst. The officers of the new institu-

tion, the Wells-Fargo Nevada National Bank, are aa follows:

President, I. W, Hellman; Vice-Presidents, J, F. Bigelow

and I. W. Hellman Jr., and Cashier, F. L. Llpman. The
bank will occupy the quarters of the Wells-Fargo & Co.

Bank, at Sansome and Market streets.

—The directors of the National Bank of Commerce of

Seattle, Wash., decided, at a meeting on the 11th inst,, to

double the capital, through the declaration of a dividend of

100 per cent on the present stock of $150,000, With a capital

of $800,000, the bank will be enabled to extend considerably

its scope of operations.

—The Hong Kong & Shanghai Banking Corporation has

issued its seventy-ninth half-yearly report to December 31

1904. It shows net profits for that period (including $1,492,-

554 balance brought forward from the last account) after

paying all charges, deducting interest paid and due, and

making provision for bad and doubtful accounts, of $4,745,-

544. The transfer of $1,000,000 from the profit and loss

account to the credit of the silver-reserve fund was recom-

mended by the directors, which fund will then stand at

$8,000,000, The directors also recommended writing off

bank premises account the sum of $300,000 and the payment

of a dividend of one pound and ten shillings per share,

which will absorb $533,333, and a bonus of one pound per

share, which will absorb $355,556. The corporation has a

paid up capital of $10,000,000 and a sterling-reserve fund of

the same amount, besides the $8,000,000 silver -reserve fund.

IMPORTS AND EXPORTS FOR MARGE.
The Bureau of Statistics at Washington has issued

the statement of the country's foreign trade for

March, and from it and from previous statements

we have prepared the following interesting sum-
maries.

FOBBiaM TBADB UOVBMBMT OV THB UNITBD STXTBB.

[IL the followlntr tablet tbr«e olphari (000«) are tn alleaiei omitted.]

, 1901-05. > 1903-04. .

Bmorti. imyorti. axc»u. M<a9ort$. Jmporti. S»cu*

nereb'dlee. S S t % % I

JnlT-Seot... 311.743 U43.057 4e8.eR« U91.eSQ a4«.0B4 -(-49,871

oSt-Dec.. 4H3 830 'J84 610+1M1..S86 493.477 aae.6H6 -|-aaS,7»l

Febrnaryl l«t0.871 1 03.084 +3.787 1 1N.800 »9.08a -)-a9.778

Mwoh!..'!.. 137.643 I Ullli^ _tif!:^t2 _11»388 9 1.848 -(-aS.640

TotaU... ^T45lo04~839,*7l)-^30e.l^6 1.167,836 745.710 +4!ja.l»5

Uold and Uold In Ore.
Jnly-Sept... 14.B91 aO.BSl -6.840 10.901 17.665 -7464
OotT-Doo.... 3M.172 16.10S +'^iJ.0fl4 J.810 33.fl£ -30.bl7
TMiiia^ . 16.H28 I,b08 +14.938 BOX N.8»« -7.6S6

i-eb??My 14.'J94 'i.lUl +1'J,«01 783 5.034 -4.801
MarohV...... 3;89B a.l»4 -a.7«3 3,088 M.8t6 -^1^
Total 86,777 46,268 -t-40.S16 17.898 73,407 -36,009
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Exports.

-1904-05
Importt, Excess. Exports.

-1903-04.
Imports, Excess.

t $ < 9 t •
SllT«r and Stiver 1 n Or«.

Jnly-Sept...
Oct.- Deo....
January....
February...
March

1».762
11.005
4.866
4.036
4.192

0.902
H.41U
1.922
a.081
a.632

+«.860
+4.6B5
+a.448
+1.97«
+1.680

+1».533

r.378
15.727
4,987
3.910
4.0S9

36,131

e.6so
T.873
a.eo9
a.i07
a.io9

a 0,818

+768
+S.35*
+a,3?8
+ 1,883
+1.890

Total.. ... 36,360 18,827 +10,313

+ Hzoest ot ezportt. -Bxoeii ot Imports.

We subjoin the totals for merchandise^ gold and

silver for the nine months since Jaly 1 for siz

years.

Nine
Mos.

0405
03-04
Oa-03
01 03
00-01
99-00

MIROHAKDISI.

Exports.

~»
1.145,804

1,167,835

1,114,102

1,080,887

1,130.669

1,053,631

Import*.

t

N39.479
745.710
r7r.oo2
678,694
599.427
641.776

Excess
of

Exports

i

306125
4aai95
337160

GOLD.

Ex-
ports.

i
86,777
1 7,893

18 389

40229343.365
340312 3a,822

411855'a6,032

Im-
port*.

~v~
46,262
73,407
39,402
44.573
38,768

33,772

Excess
of

Exports

$
40,515
•36,009
•31,013
•1,808

•35,946
•7,770

SILYIB.

Ex-
ports.

~%'~

36.860
36.131
37,854

38 959

30.371

41,846

Im-
ports.

«'~

18,827

30.818
18,848

33,421

39,336

34.57S

Bxettt
of Ex-
ports.

t

17.633

15,313

19,011

1 6,626

31,035

16.774

* Bzoesi of imports.

Similar totals for the three months since January

1 for siz years make the following exhibit.

Three

Mos.

MlBOHANDISB. GOLD BILTIK.

Exports. Imports.
Bxctss

0/ MX. Im-
Exetst

of Ex- Im- Exeisi
of a?).
jport*Exporti ports. ports. Exports ports. ports.

t t % I t t t t $

1905 368,011 311,907 56,101 34.014 9.223 34.791 13.593 6,515 6078
1904. 380,733 363.960 1177?3 4 387 33,115 •17.788 13.026 6,835 6.801
1903. 391.672 364.027 13764? 3.636 8.396 •5.761 11.109 4,660 6,449
1903. 337.464 331.715 103749 15.073 5.73ii 9,331 11.752 6,420 5,382
1901. 373.757 309.666 16»0il 9.12a 8,644 484 14,620 8,086 6 436

1900. 371.181 331.253 139928 8.176 5 824 3.852 15.004 8.164 6 840

S months ending Mar. 31—
1875 Exporta. $1,695,570
1876 Experts. 30,620,507
1877 Exports. 41,520 311
1878 Exports.lOl,155.003

* Bxoeas of imports.

In these tables of totals, gold and silver in ore for

all the years are given under the heads respectively of

gold and silver.

The following shows the merobandise balance for

each year back to 1876.

BZOBSS OF MBBOHANDISB IMPOSTS OB BXPOBTS.

9 montht ending Mar. 31—
1876 Exports. »586,917
1876 Exports. 60.200,205
1877 Export8.154,775,992
1878 Exports.203,114,701
1879 Export8.229,272,061
1880. Export8.159,082,291
1881 Export8.284,840,790
1882 Exports. 66,094,218
1883 Export8.105,41 0,462
1884 Exports. 83,222,414
1885 Export8.167,994,866
1886 Exports. 44,513,454
1887 Exports. 68,580,226
1888 Exports. 15.647,454
1889 Exports. 33,548,308
1890 Exports.111,902,104
1891 Exports. 79,731,761
1892 Exports.209,383.006
1893 Exports. 9,652,488
1894 Exports.228,457,364
1895 Exports. 87,518.406
1896 Exports. 70,590,561
1897 Export8.323,4l3.628
1898 ....Exports. 470.661,994
1899 Export8.447,970,376
1900 Kxport8.411, 864.666
1901 Export8,540,241,953
1902 Export8.402,292,975
1903 Exports.337,159,810
1904 Exports.422,124,982
1906 Export8.306,125,H7

1879 Exporta
1880 Exports
1881 Exports.
1882 Exports.
1883 Exports.
1884 Exports.
1885 Exports.
1886 Exports.
1887 Exports.

72,647,006
22,661,873
73,128,038

245,495
50,834,993
21,162.333
48,646,123

553,978
17,626,666

1888 Imports. 17,925.209
1889 .^..Exports.
1890 Exports.
1891 Exports.
1892 Exports.
1893 Imports.
1894 Exports.
1895 Exportd,
1896 Exports.
1897 Exports.
1898 ExportB.180,500,077
1899 ExportS.122,669.317
1900 Export8.189,927.869
1901 ExportB.164,060,648
1902 Exports,105,748,643
1903 ExportB.127.644.768
1904 Kxports.l 17,773,626
1905 Exports. 66.104,111

5,623,324
24,662,466
26,^05,566
53,932.822
37,454,805
50,951,614
7,216,171

42,ti64,737
74,112377

d:ebt statement march si, iqob.

The following statements of the public debt and Treasu:^
cash holdings of the United States are made up from oflBciaj

figures issued Mch, 31, 1905. For statement of Feb. 28, 1905,

tee Chbonicle Mch. 11, 1905, page 1036; that of Mch. 31, 1904^

Me April 9, 1904, page 1370.

INTKRB8T-BBABING DEBT MARCH 81. lOCB.

74(l« Ot Loan-
interest
payable.

8s, Consols of 1930 Q.— J.
8i, Loan of 1908-1918..Q.—F.
4s. Fnnded loan. 1907..Q.— J

.

4i Refand'Boertlflo'B.Q.— J.
4s, Loan of 1925 Q.—F.

Amount
issued.

t
642.909.960
108.792.660
740.928.150
40.012,760

162,315,400

• .4mountOut*tand<n0. .

Registered

.

5.S6.010.800
42.H41420

116,862,i!00

Coupon

,

t
7,896,760
a4,lP3,940
10,281,6U0

92.464,80} 26,086,100

lotal
•

642,909,950
77,185,3H0

168,5W8,800
28.620

118.489.90ti

A«g'te Int.-BearlnK Debt.1,684,969,010 786,778,620 108.350.390 895.157,680

NOTS—Denominations of Bonds are :

Of 110 only refundlnt; oertlUoates; of 120 loan of 1908 oonpon and registered
Of $50 all Issues except 8b of 1908: of $100 all issnes:
Of $600 all except 58 of 1004 conp.; of $1,000 all Issues;
Of $5,000 all reclste'd ag.Ss and 48: of $10,000 all retjlstered bonds;
Of $20,000 resrlst. 4s loan of 1907; of $60,000 reslstered 8s of 1980.

DEBT ON WHICH INTBBBST HAS CHA8BD 8INCB MATURITY.
Feb. 28 March 81.

Fanded Loan of 1891,oontinnedat 2 percent, called
M»r 18,1900; Interestoeased Anirnst 18, 1900 . $88,90000 $8380000

FandadLoanof 1891. matured September 2 1891.. 46.000 00 45.70000
Loan of 1904. matured February 8, 1904 310,06000 829,75000
Olddebtmatnredprlorto Jan. 1, 1861, and later.. 948,07026 947,80026

Debtonwhiobinterest has ceased $1,417,320 26 $1,400,460 26

DBBT BBARINQ NO INTBRBST.

DnltedStatesnotes $846,681,01600
Old demand notes 68,847 60
National bank notes—Redemption account 30.279.4S5 00
FTaotlonalonrreno7,less$8.376,984estlm'daslostordestroyed 6,867.002 08

Aggregate of debt baarlDRno Interest $883,882,200 68

BBCAPITULATION.

Inc. ori7ee,
$

March 31, 1906.
Olassiflcation of Debt— t

laterest-bearlng debt 896,157.630 00
Debt, Interest ceased 1,4C6.450 26
Debt bearing no Interest.. 883,882,200 58

Total gross debt 1,280.446.180 84 1,280,255.B97 14 Inc. T90.183"70
Cash balance in Treasury*. 281,881,623 67 290,681,689 34 Inc. 1,180,784 23

Feb. 28, 1906.

89B.157 630 00
1,417.320 26 Dec. 16.870 00

883,681,146 88 Ino. 201,053 70

Total netdebt 088.«a4,B67 27

' Inolndlng $160,000,000 reserve fund.

989.674,157 80 Deo. 049,600 53

The foregoing figures show a gross debt on Mch. 81, 19C5,

of 11,280,416,180 84 and a net debt (gross debt less net cash

in the Treasury) of $988,684,557 27.

Tbeasuby Cash and Demand Liabilities.—The cash

holdings of the Government as the items stood Mch. 81 we
have prepared from the Treasury statement of that date.

ASSSTS.
2rtt«t fund Moldings—

Gold coin $618,186,969 00
silver dollars 468,314.00000
SUverdollarsof 1890.... 9,574,328 00
Silver bullion of 1890. 636.672 00

Total trust funds. . . . $996.«1 1 .969 00

Qeneral Fund Holdings—
aold coin and bullion.. . $26,861,031 09
Qold certificates 46.^70.650 00
Silver certificates.. 5.8'<3.4S4 00
SllverdoUars 16,075.788 00
SUverbulllon 8.813,806^4
Dnited States notes 14,616,143 00
Treasurynotesof 1890.. 63.82400
National bank notes.... 18,128.995 00
Fractional silver coin... 18.016.167 86
Fractional currency 17801
Minor coin. 1,018.604 21
Bonds and Interest paid 17.787 80

Tot. in Sub-Treasurles.»l88 8H4.194 80

In Nat. Bank Depositaries-
Credit Treasurerof U.S. $81,049,869 04
Credit U. 3. dlsb.otaoera 8.352.P48 96

Total In banks $w9.i<96.0l8 Ou

In Treas. of Philippine Islds.—
Credit Treasurer of U. 8. $2,128,084 88
Credit U. S. disb. officers. a.7t>7,2S6 bi

Total In PhUlpplnes. . t4.9ii6.370 79

Reserve Fund Holdi/ngs—
(Jold coin and bullion. . . »150,000,000 00

Grand total.. ....$l,tt7tf,190,66!e59

LIABILITIKS.
Tn««t Fund Liabilities—

Gold certificates $518,186,069 00
811ver certificates 468,314,000 oe
Treasurynotesof 1890.. 10,111.00000

Tot. trust liabilities.. $996.611.969 00

Qen. Fund Liabilities—
National bank 6 per cent
fund $16,088,115 83

Outstanding checks and
drafts 10.653.447 28

Disbursing officers' bal-
ances 64,838,11566

Post Office Department
account 7.686.94B67

Miscellaneous items,. . 1.602.386 04

Total gen. liabUltles... $90.762.980 Oa

Cash Balance A Reserve—
Total cash and reserve. .$201.821,6S8 57
Made up of—

Available. .$141,881,623 57
and

Reserve Fund
Gold & bull.$160,000,00000

Grand total. $1,870,196,663 69

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

Through the courtesy of the Collector of Customs at San
Francisco, we have received this week the details of imports

and exports of gold and silver through that port for the

month of February, and they are given below in conjunc-

tion with the figures for preceding months, thus completing

the results for the eight months of the fiscal year 1904-05.

The imports of gold were of very small volume, reaching only

$142,652, of which $1,065 was in coin. Of silver there came in

$236,630, largely bullion and silver in ore. During the

eight months there was received a total of $14,875,808

gold and $2,254,817 silver, which compares with $16,123,044

gold and $2,663,723 silver in 1903- 04. The shipments of gold

during February were extremely Ught, reaching $1,690, all

coin, and the exports of silver were $121,222, of which

$115,100 was bullion. For the eight months the exports

of gold reached $5,818,338, against $836,349 in 1903-04,

and $4,495,457 silver was sent out, against $1,626,288 in

1903-04. The exhibit for February and for the eight months
is as follows

:

IMFOBTB OF aOLD AND SILVBB AT SAN FBAN0I8CO.

SOITTHB.
OOLD. 8II.VB&.

Coin. Bullion.

9

Total. Coin.

9

Bullion. Total.

1904-05. $ $ 9 t
Jaly 4,504,430 140,339 4,644,769 73,823 229,932 303,255
Aagnst

—

3,828,56.'^ 205,93,'5 4,034,60< 52,660 327,304 379.864
September 747,820 91,106 838,926 .••«. 273,881 273,831
October... 3,693,172 227,832 3,921.004 ...... 262,972 262,972
November. 479,553 121,051 600,604 250.47^ 250,476
December. 268,416 175,712 444,127 274,407 274,407
January... 85,734 162,987 248,721 15,130 258.252 273,382
February.. 1,066 141,587 142,662 140

141,158

236,490

2,113.664

236,630

lot. 8 mos 18,608,754 1.266.549 14,875,303 2,264,817
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BXPOBXS OF GOLD AND SILVSB FSOU SAN FBANCIBCO.

GOLD. 1 8ILVEK.

Coin. Bullion. Total. Coin. Bullion. Total.

1901-05. $ « $ $ $
July 1,880 1,880' 378,402 367,227 745,629
August.... 2,329 2,329 305,526 676,510 882,036
September 230 280 242,158 403,600 645,758
October... 6.730 6,730 5,646 522,291 527.937
November. 2,056 2,055 9,786 422,900 432,696
December. 249,660 3,885,119 4,134,773 189.595 476,345 665,940
January .. 4,125 1,664,470 1,668,595 43,449 330,800 374,249
February.. 1,690 1,690 56,122 115,100

3,314.773

121,222

Sot. 8 moB 268,749 5,549,589!5,ai8,338 1,180,684 4.495,457

Failures for First Quarter of 1905,—The following
figures, prepared from Messrs. R. G. Dun & Co.'s statement,
show the number of failures in the United States and Canada
during the quarter ending March 81, lOO"). For purposes of

comparison like figures for the corresponding periods of the
preceding year are given:

/

—

Quarter ending—> ,

—

Quarter ending—
March 31, 1905. March 31, 1904.
No. of AmountoJ No. of Amountof

Failures. Liabilities. Failures. Liabilities

452
States and Territories.

NewEncrland States..
Middle States 673
Southern States. 725
South-western States 357
Central Western States 607
Far Western States 367
Pacific States 262

$3,880,006
9,800,813
5,079,685
2,25.'>,398

5,123,902
2,720,718
1,351,983

417
724
600
352
555
434
262

$7,854,013
13,738,349
9,522,641
2,486,085

10,'^52,605
2,198,618
1,914,510

Aggregate United States... 3,443 $30,162,505 3,344 $18,066,721

Dominion of Canada 357 $2,893,879 311 $2,704,618
Backing failures in U. S.
(not ipolnded in above)... 22 $2,727.307 32 $9,013,098

[From OHX own correspondent.]

London, Saturday, April 8, 1905.

BuBiness has been exceedingly dull daring the week. At
the close of last week it was confidently believed that Presi-

dent Roosevelt had been asked to act as mediator between

Russia and Japan; and consequently strong hopes of peace

were entertained. At the beginning of this week, however,

the reports to that effect were contradicted from Washing-

ton, St. Petersburg and Tokio, and naturally g reat disap-

pointment was felt, particularly in Paris, where for political

as well as for financial reasons the desire for peace is exceed-

ingly strong. Naturally, there has been a good deal of sell-

ing by Paris holders, both of Russian bonds and of other

secnrities which are largely dealt in in London and Berlin,

such, for example, as Rio Tinto shares.

Upon the whole, the French people have maintained a dig-

nified calmness in the face of the unfriendly action of the

German Emperor In regard to Morocco. Still the incident

has caused some uneasiness. The meeting of King Edward
and President Loubet and the announcement that a British

squadron is to visit Brest have helped to reassure the public

mind in France. Still the matter has added to the depression

in Paris. Here at home there have been likewise special

causes to check^busineas, the chief of them being perhaps the

defeat of a member of the Government when seeking re-

election in Brighton. Brighton is a very fashionable sea-side

resort and for a long time now has been strongly conserva-

tive. Its rejection of a member of the Government when
seeking re-election after appointment is the most serions

blow to the Government prestige yet delivered. It has con-

vinced people in general that a dissolution of Parliment can-

not be long put off. And the Stock Exchange exceedingly

dislikes a general election, whichjtakes a great many people

from the city and likewise sends much money from the city

to the interior. Moreover, the Stock Exchange dislikes the

prospect of a change of government.

As a result business has been very quiet, and quotations

generally have given way. The American and Canadian de-

partments are exceptions. Business has been quite active in

both. But in these London follows New York. Where
London leads prices are lower than they were a week ago.

Consols and all high-class securities have given way, mainly

for the reasons just stated. Also, money which was expected

to be very plentiful and cheap from Wednesday on proved to

be rather scarce, and those who bought in the hope that money
would be very cheap became disappointed and sold. British

railway stocks are likewise lower. There is no question that

trade is Improving, especially the great manufacturing
trades like cotton. Indeed, in the North of England there is

a very hopeful feeling generally. Yet the traflflc returns of

the railways are not good. And there is a feeling in the city

that notwithstanding the improvement in trade there will be

a set-back in other directions owing to the endeavor to

economize by the Government, by the local authorities and
by the railways. Hence the belief is that it will be some
time yet before trade improvement will become so marked as

favorably to influence railway traffics. Upon the Continent

business in all directions has likewise been quiet. In Ger-

many money is very cheap and abundant, and trade is again

improving. But naturally the influence of the set-back in

Paris and London made itself felt in Berlin likewise.

The Board of Trade returns for March, however, make it

evident that .trade improvement is progressing at a satis-

factory rate. The total value of the exports of British and
Irish produce and manufactures was £38,070,823, being an in-

crease over the corresponding month of last year of £3,819,-

027, or 15*7 per cent. The value of the imports was £48,-

983,312, an increase of £291,037 over March of last year, or

0*6 per cent. The re-exports of foreign and colonial produce

show an increase of £865,560, or 14 7 per cent.

There has been a sudden fall this week in the French ex-

change upon London. The exchange in fact fell below the

gold-importing point, and consequently France has bought

up all the gold offering in the open market, which helps to

account for the fact that money has not been as abundant

and cheap in London as was anticipated. Indeed, on Wednes-

day, on which day the interest on the national debt began to

be paid out, a very considerable amount had to be borrowed

from the Bank of England. There Is a good deal of differ-

ence of opinion as .to the reasons for the fall in the French
exchange. Some attribute it to the selling by French hold-

ers of securities of all kinds. Probably the real explanation

is that the politicalj^situation is causing the banks to feel that

it would be prudent to increase their reserves, and therefore

they are taking measures to do so.

Usually, if there is fear of war, money is remitted from the

Continent to London for safe-keeping. There is not, how-

ever, actual fear of war in France. But there is just enough

of uncertainty and nervousness to make the banks think it

prudent to strengthen themselves against contingencies, As

the week draws to a close, money in London has become

decidedly cheaper and the hope is again reviving that the

original expectation that from now onwards for several

months money will be both plentiful and cheap will be

realized. As circumstances stand, it is difficult to form any

very definite opinion as to whether this view is correct or not.

Undoubtedly if selling goes on in Paris it will be wise for the

banks to strengthen their reserves. But if the unpleasant-

ness caused by the German Emperor's visit to Tangier passes

off confidence will revive and onoe more exchange will

advance.

The India Cruncll offered for tender on Wednesday 60 lacs

of its drafts and the applications amounted to nearly 447 lacs

at prices ranging from Is. 8 31-32d. to Is. 4 l-82d. per rupee.

Applicants for bills at Is. 4d. and for transfers at Is. 4 l-82d.

per rupee were allotted about 45 per cent of the amounts
applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1905 1904. 1908. 1903.
April 5. April 6. AprU 8. April 9.

i * » *
Circulation 28,760,055 28,878.800 29.680,850 89,382.840

PnbllO depOBlti ia,797,002 11,, 09.808 7,851,5«S 9,404,689

Other deposits 41.830,513 40.864.712 39,468.398 39.811,097

Qovernmeni setmrltles 16,443,«73 20,8hs,980 14,509.791 14,774,386

other seouiitles 28,571,965 2&,y52.858 27,80ii.O86 88.80i.a78

Reserve of notes and coin 28,414.604 23,031.075 2^,^89,970 83,637.422

Coin A bullion, both departm'ts 38.7*4,669 b3,4B9.b75 34.860,320 86,844.662

Prop, reserve to llabilitleB, p. c. 62 44M5 ib^i ilH

&»pero4nt:;.''."y.?.".^f: 9^^ 661*3-16 915^16 98 lil6
silver..7r.. 2518-i6d. 26^d. 22 11 16d. 84«d.
ClewlnK-HonBe returns 84&,870.0(JO 166,69a.000 204.435.000 193,422000

The Bank rate of discount and open market rates at the

•jhief Continental cities have been as follows:
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TJae rates for money have been as follows:

a
«

i
2J^

2k
2k

09tn Mmrket Rates,

London. Bank BilU. 7<-«(S( £<tli, Jo<ni
StOCfv
Bank!

Diu'tWs

SMonthB.

~2«@2M
2 8-16@'.2M

2H@2 3-16

2 16-16@3

I Month!. 6 lionthi. SJtfot. iMoi.

Ik
Ik
Ik
Ik
Ik

/-14
Davi

Mar. 10
• 17
•• 24
" 31

Apr. 7

2«®2i4

8 3-16

8 3-18

2 3-16

2

2 ®2^
2>^

2^
2Hi

2H

2«
2«
2k
ak

2Ji@i!k

2M®2«
2k®2?<
2^@2?i
2k®2'H

2k

1

1

1

1

1

15<

Messrs. Pixley «& Abell write as follows under date of
April 6, 1905:

Gold—Paris lias again sent orders for gold and has tafeen all this
week's arrivals. The Bank has reoelve'1 daring the week £458,000. ol
which £391,00018 for aooonnt of the India CoanoU and £30,000 has
been withdrawn for Malta. £185,000 leaves the Bank to-day for
Sonth America. Arrivals: Cape Town. £374,000; Bombay, £521,000;
Anstralla. £37,000; West Africa, £33.000; West Indies, £27,000.
Total. £992,000. Shipments: Bombay, £37,500; Madras, £2,500.
Total £40,000.
Silver—The fall has continued and we quote Sgd. lower than last

week. There has been some buying for the Far East, chiefly for for-
ward delivery, but this demand has been met, and although America
is only a moderate seller, we quote to day 25 7-l6d. for cash and close
dnll. India sends very few orders, the quotation being Rs. 65>fl. For-
ward silver is the better market of the two and la i«d, under spot. The
Bank of Bengal rate is reduced to 8 per cent. Arrivals: New York,
£162,000; Australia, £10,000; West Indies, £20,000 Total, £192,000.
Shipments: Bombay, £214,103; Hong Kong, £6,700. Total,
£220,803.
Mexican Dollars—These cola are still quite nominal.

The quotations for bullion are reported as follows:

Gold.
London Standard.

Bar gold, fine oz.

U. 8. gold ooln...OE.
Germ'ngoJdcoln.oz.
French gold coln.oz.
Japanese yen. ...02.

' Nominal.

April Meh.
6. 30.

$. d. g. d.
77 9 77 9
76 4 76 4
*76 4 *76 4
*76 4 *76 4
*76 4 *76 4

Silver.
London Standard.

Bar silver, fine. . .oz
Do 2 mo. delivery
Bar silver,oontaln'g
5 gre. gold oz.

4 grs. gold....oz.
3 grs. gold 01.

Cake silver oz.
Mexican dollarB.oz.

April
6

d.

257i8
25B16

25l5i6

259i6
27Ja
'27

Meh.
30.

d.
26iie
25i5ie

269,3
2638
2e3jg
2816
*27

The following shows the imports of cereal produce Into
the United Kingdom during the thirty-one weeks of the
season compared with previous seasons:

IHPOBTS.
1904-5. 1903-4

Imp'ta of wheat, OWt.61,652,100 52,255,161
Barley 15,623,900 22,818.968
Oats 8,048,100 10,029,098
Peas 1,380,071 1,448,919
Beans 1,111,730 1,535,848
Indian corn 26.694,200 31,251.697
Flour 7,147,120 14,020,524

Supplies available for consumption
on September 1)

:

1904-5. 1903-4.
Wheat Imported, owt.61,652,100 52,255.161
Imports of flour 7,147,120 14,020.524
Sales of home-grown.10,952,968 12,858,888

1902-3.
48,872,582
19,140.695
8,958,209
1,175,408
1,166,975

23.396,316
11,435.542

(exclusive

19012.
37,612,700
16,632,400
10,633,400
1,311,200
1.117,800

27.911,800
12,816,000

of Stock

1903-8. 1901-2.
48,872,582 37,612,700
11,435,542 12,616.000
15,937,822 17,890,260

Total 79,752,188 78,629,073 76,345.946 68,118,960
Aver.prlce wheat,week.SOs. 9d. 27s. lid. 25s. 3d. 37s. 3d.
Average price, season.SOs. 4d. a7s. 2d. 2Sb. 6d. 26s. lOd.

Ensllsh Financial raEarkets—Per Cable.
The daily closing quotations for securities, etc., at London

are reported by cable as follows for the week ending Apr. 21:

LoiTDON. Sat. Hon. Tue$. Wed, Thurs. Fri.

Silver, per ounce d.
Oon8ol8.,new, 2H P. ots

.

For account
Fr'chrentesdn Parls)fr.
Anaconda Mining
Atoh. Top. & Santa Fe.
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Che8ai>eake & Ohio ..

Ohio. Great Western...
Ohio. Mil. & »t. Paul...
Chic. Bock I. & Pacific.
Den. & Bio Gr.,oom....
Preferredl

Erie, common
Ist preferred
2d preferred

Illinois Central
Louisville & NashvlUe.
Mexican Central
Mo. Kan. & Tex., com..
Preferred

Nat. RB. of Mex.,l8t pf

.

N. Y. Cent. & Hudson..
N, Y. Ontario & West-

.

Norfolk <& Western
Preferred

Northern Securities
Pennsylvania
Phlla. & Reading *

iBt preferred*
2d preferred*........

Southern Pacific
Southern Rallw., com..
Preferred

Union Pacific
Preferred

U. 8. Steel Corp., com..
Preferred

Wabash
Preferred
Debenture "B "......

26ifl

91
9II16

98-37ifl
6C8

92 Bg

106
114
100
159
59\
24>s
190
36
35 1«
92
47 sa

84
7214

173i«
147ifl
25
38
70
40

165i«
63
89
96ifl

186
74
50%
48
46%
7038
35ifl
9913

1401a
102 ifl

3838
106ifl
23
47
80

26=8
9013,8
90'8

99-30
6ifl

92ifl
106
llSifl
100
158k
5914
24

191
36%
3519
92)«
47%
sok
701a
172
147 13
24
32i«
70
391^
163
63
88%
g6i«
187
73S8
50
48
47
6958
35%
99Vj

139ifl
102Jfl
8838

10658
23
47
80

2638
901318
9078

99-3219
6^4

9138
IO6I4
113
100
157ifl
583^
25

190ifl
3514
35
92
47!^
83ie
71ifl

171
148
25
3214
6919
39i«

I62I9
62 14
88I4

961s
186
7339
50
48
47
6S^
3fii*

9914
13688
10219
3858

107
23
47 19
81>«

26I4

90llie
90%

99-40
6H
90%
106
112
99 19

155%
57%
2419

I87I4
3419
S5I9
9II9

46°B
8288
7019
168
146
24H
3II9
68
3919

I6OI9
61
87i«
96I9
175 19
7278
49I9

47%
47
68
34%
9919

I3314
102
37%

10558
23
47
8II9

265,8
9013,6
90^8
9930

638
90%
106
112%
9913
156%
58
24ifl

190
35
35
9119
47%
8319
72

170
152
24)9
32
69
39
lem
61%
88
96I4

177
7314
4958
47%
47
6883
35%
994

13416
102
38 14
106%
23
47 19
82

Q

Q
O
o
o

I

Q
CO

O
o

O
is
<1

tq
o
H
«

" trice per ehare.

Bank Notes—Changes in Total op, and in Deposited
Bonds, Etc.—We give below tables which show all the
monthly changes in Bank Notes and in Bonds and Legal
Tenders on Deposit. The statement for Mar., 1904, will be

found in the Chronicle of April 9, 1904, page 1373.

1904-05.

Mar. 31..

Feb. 28.,

im. 31..

Dec. 31.

Nov. 30..

Dot 31..

Sept 30..

Aug. 31..

•Inly 31..

June 30..

May 31.

Ipr. 30..

Bonds and
Legal Tenderson Deposit
forBank Oirculation.

Bonds.

449,009,890

441,788,140

439,529,040

433,928,140

431,075,840

426,544,790

424,701,490

419,683,940

417,577,550

416,016,690

410,572,640

399,795,140

Legal-
tenders.

31,078,766

30,833,756

31,614,952

32,952,371

32,731,570

32,750,919

34,064,693

35,136,478

35,181,732

36,475,646

38,709,531
39.277,792

Oireulation Afloat Under

Bonds,

444,870,179

438,370,084

435,807,901

431,841,785
427,947,505

424,530,581

422,014,715

417,380,300

415,025,156

412,759,449

407,279,034

397,802,781

Legal-
tenders.

81,078,766
30,833,7,'i6

31,614,952

32,952,371

32,731,570

32,750,919

34,064,693

35,136,473

35,181,732

36,475,646

88,709,531

39,277.792

Total.

475,948,946
469,203,840

467.422,853
464,794,158

460,679,075

457,281.500

456,079,408

462,516,773
450,206,888

449,235,095

445,988,565
437,080,673

For full explanation of the above table see Chronicle
Dec. 14, 1901, page 1232, first item in Financial Situation.

The following shows the amount of each class of bonds
held against national bank oirculation and to secure public

moneys in national bank depositories on March 81.

Bonds on Deposit
Mar. 31, 1905.

V, 8. Bonds Meld Mar. 81, 1905, to Seeure—

Public Deposits
in Banks.

Bank
Oirculation. XoialEeUi.

6 p. ots., 1894, due 1904 9100,000 $100,000
4 per ots., funded 1907.. 9,056,400 $9,474,300 18,630,700
i p. ots., 1895, due 1925 8,283,700 2,300,500 10,584,200
3p Jts..'98,duel908-ie 7,625,000 2,714,440 10,339,440
2 p fits., 1900 due 1930. 59,401,950 434,530,650 493,932,600
8-65BDlst.C0l., 1924... 1,903,000 1,903,000
State & City 56,000 56,000

2,266,000Philippine Isl'd Certlfs 3,266,000
Hawaiian Island bonds. 960,000 980,000
Philippine Loan 3,302,000 3,302,000

152,000Philippine improv. b'nds 152,000

Total $98,106,050 $449,009,890 $542,115,940

The foregoing does not include the bonds held in the

New York Sub-Treasury against deposits in banks. There
were so held on March 31 $6,515,000 bonds, making the

whole amount at that date in possession of the Government
as security for deposits |99,621,050.

The following shows the amount of national bank notes

afloat and the amount of the legal-tender deposits March 1

and April 1, and their increase or decrease during the

month of March.

IfationalSank Xotes—Total afloat-
Amount afloat March 1^ 1905
Amount issued during March
Amount retired during March

Amount bank notes afloat Apr. 1, 1905.

Legal Tender Notes—
Amount on deposit to redeem national
bank notes March 1, 1906

Amountdeposlted during March
Amt. of banknotes redeemed In March....

Amount on deposit to redeem national
bank notes Apr. 1, 1906...^

$10,630,735
3,885,630

$1,990,150
1,745,140

$469,203,840

6,745,105

$476,948,946

$80,833,756

245,010

$81,078,766

The portion of legal tenders deposited (1) by banks become
mg insolvent, (2) by banks going into voluntary liquidation,

and (3) by banks reducing or retiring their circulation,

was as follows on the first of each of the last five months.

Legal lend's.

Depositsby—
inaolv'ntbks.
"ilquid'g bks.
?ed'c'gund.*
act of 1874.

Total.

Dec. 1.

35,338
12,498,935

20,202,297

32,731,570

Jan, 1.

$
195,738

12,951,293

19,805,340

32,952,371

Feb. 1.

340.896
13,366,986

17,907,070

31.614.952

Mar, 1.

257,832
13,466,957

17,108,967

30,833,756

Apr. 1.

$
188,607

13,957,635

16,932,634

31,078.766

*Aot of June 30, 1874. and July 12. 1882.

QOVEHNMENT REVENUE AND EXPENDITURES,—Through the

courtesy of the Secretary of the Treasury, we are enabled to

place before our readers to-day the details of Government
receipts and disbursements for the month of March.
From previous returns we obtain the figures for previous

months, and in that manner complete the Fstatement for

the nine months of the fiscal years 1904-05 and 1903-04, For
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statement of Mar., 1904, see Chroniclb April 30, 1901, page

1588.
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Note.—Total disbarsements under "Civil and Mlsoellaneons " In

1904 Inolndes $54,600,000 paid on aoconnt of Panama Canal and
loan to Loatsiana Parohase Exposition Oompany. The last Instalment
of the loan to tbe Louisiana Parohase Exposition Company vas
repaid to the Oovernment on IToTember 15.

Tbeasuby Currency Holdings.—The following compila-
tion, based on official Government statements, indicates thf

currency holdings of the Treasury on the 1st of January,
February, March and April, 1995. Statement for correspond-

ing dates in previous year loill be found in Chronicle of
April 30, 1904, page 1532.

TBBASUBT NET H0LDIM08 .

Holdingi in Sub-Treaiurie*-
BetKOldooln andbulllon
Net silver coin andbulllon
NetU. 8. Treasury notes
Net leeal-tender notes
Natnatlonal bank notes
Net fraitional silver
Minor coin, etc

Total cash in Sub-Treasaries..
Less gild reserve fond

Cash balance in Sub-Treasnries
Cash In national banks
Cash in Philippine Islands

Net caMh In bkB.,sub.treas.,eto
Ovdaet current liabilities.*..

Available cash balance. ..

/an. 1,1906

229.664.318
18,8^0,031

78.946
4,393,S^'9

16,63rt.878
9,k!80,167
674.816

273.067,945
150,000.000

Feb. l,180f

201,
23,

12,

20,

11,

$
814,68,
221,20f
107,i0:
217.ftb€

>«4,648
663.104
849.677

272,088,409
160,000,00C

122,088.409
10-5.407,259

5,538,431

230,034,0an
89,408,803

vfar.1,1906

a09,P67,18i
26,6i!8,95l

"16,417

u,rei,633
18.1 07,1.86

12,947,985
890,887

272.633,493
160,000,000

ie2,f 33,498
102,128.84(4

4,786,870

IS8,264,1«6
89,«»5.018
4,925.371

128,017,945
111.660,856

4,699.741

289,818.641
02,7!J5,85i!

146.692.689 140,625,79^ 140.681,839 141,831,684

229,H97.718
88.716,873

,4pr.l. 1905

221.8»l,e8l
25,272,519

63,224
14,616,143
12,12-<,995
13,9l5.16S
1,033.466

288,264.105
160.000,000

238,6a4.6>'4

90,788,9

* "Ohieflr disborsInK ofDoers' balances."

Stock op Money in Country.—The following table

shows the general stock of money in the country, as well as

the holdings by the Treasury, and the amount in circulation

on the dates given. The statement for April 1, 1904, will be

found in the Chronicle of April 9, 1904, page 1378.

f-8toek ot Money Aprill.-^
1906.

In the United Held in
Statee. Ireaiurv.

t f
QoldOoln(lno.burninTreas.)1.888,874,B46 175.361.081

-Monevin Oireulation.
AprU 1. April 1,

Qold certificates
Standard silver dollars 668,221.661
Silver oertldcates
Subsidiary silver 118.670.838
Treasury notes of 1890 10,111,000
Dnited SUtes notes 846,681,016
Cnrr'cy cert.. Act J une 8, '72.
Naf.irtnHl banknotes 476.948,945

46,870,660
16.076.788
5.883.434

18,«J 5.168
6:1.224

14.616,143

1906.
I

644.726 6«6
472 31«,319
78,h3l.773

461!,430 676
tt9,7B5,170
10.C47.776

832.064,878

Foreign Trade OP New York—Monthly Statement.—In
addition to the other tables given in this department, made
up from weekly returns, we give the following figures for
the full months, also issued by our New York Custom House.
The first statement covers the total imports and exports of
merchandise and the Customs receipts for the nine months
of the last two seasons.

1904
t

650.92«,7l«
449.849,669
74,70H,181

4ti6,0B2,rv;a

95,087,794
14,814,676

311,407,870

12,123,996 468,819,950 424,798,846

Total ....2,842.907.406 2(-3,914,428 2.65S,9P2 l)8:i ?,516,639,2a8

Population of the United States Apr. 1, 1905, estimated at 82,910,000; oiroa-

ation per capita. 130 86.

* For redemption of outstandlnxcortlfloates an exact equivalent in amount
of the appropriate kinds of money Is held In the Trea.sury, and Is not Included
in the account of money held as assets of the Oovernment.
tThls statement of money held In the Treasury as assets of the Govern-

ment does not Include deposits of public money in national bank deposi-
taries to thccredltof theTreaHorerof the Dnited States, and amountInK to
181 042.860 01.

Mbbohandisk Movbmbntat NkwTork. Customs Rkoiipti

Month Importi, Exportt.
AT N«W TOBK.

1904-05. 1903-04. 1004-06. 1903-04.

S

87,816,937

87,676,461

42,166,250

62,927.484

48.684,231

47,440,240

45,860,686

39,210,736

48.£69,llf

1904-06.

12,991,146

16,016,971

16.042.410

16,904.940

14,701,716

13,93^,399

16,848,906

14.6^7,44!

15,781.796

1903-04.

July

August
September

.

October...

November..
December.
January...

B"ebmary..

March

f

42.676.639

52.798.439

48,260,9-

67,934,840

67,902,844

57,993,680

60,787,01*

6e,183,48f

70,646,661

<

60.260,185

47,572,946

47,S!95,127

49,034,976

48,018,663

47.774,941

51,497.198

67,437,866

66,382,38C

«

35.656.730

89,694,990

44.685.636

48,808,417

46,854,507

46,280,457

42.608,066

38,180,016

47,289,626

I5.6a9.e8&

10,199,614

15.393,188

14,422,026

13.307JiOl

18,346,092

14,708,884

14,503,986

14.818.203

Total •• 516.113,22E 454,156.129 387,258,844 389,831,094 188,822.728 132.426.416

The imports and exports of gold and silver for the nine
months have been as follows:

Month.

July.

August

—

September.

October.. .

.

November.
December.
January...

February..

March

Total..

aOLD M07BMXNT AT NBW 70BK. SILVBB-NIW YOBK

Imports.

1904-05. 1903-04.

S

155,869

843,688

466,428

1.884.045

986,369

1.312,487

814,196

610,959

8,333.176

8,744.E67 23.0;0,808

t

154.846

226.399

388,426

206,876

7,088,627

11.611.016

4,019.112

174.026

257.674

Bxportt.

1904-05. 1903-04

%
535.552

8.283.022

1,256.845

8,823.996

10.616,284

8,861.561

16.038.907

14,647.636

2,292.099

73.t 85,405

$
7,489,76J-

422.84';

581,6eS

110,260

178,100

886,16;

812,464

6S6,28e

8,863,066

18,933,06^

Importi. Exftortt,

1904-05.

267,806

263,164

818,214

294,089

19,034

279.847

826,706

826.814

655,049

2,638,807

1904-06.

$
3,648.135

3,476,884

8.508.4SI

1,887,888

2.183.077

2.490.604

8.138.866

3,667.990

8,069.023

25,868.797

SITIBBRBS.

Jfam* of Oowpcmy.

Railroads (8teain).
Boston <& Maine, com. (qnar.)

Street Railways.
Brooklyn City BB. (qnar.)
California St., San Fran, (monthly)
Bast St. fouls (111.) & Suburban (qn.)
North. Texas Trac, Ft. Worth (quar.)
Presidio <fe Ferries, Ban Fran, (mthly)
Tampa (Fla.) Electric Co
Twin City B. T., Mlnneap., com. (qu.).

Banks.
American Exchange National
Germanla
N. Y Nat. Exchange (qnar.) (No. 104)
Pacific (quar.)

Trnat Companies.
Broadvpsy
HamUtou, Brooklyn (qnar.) (No. 52)..

nUscellaneons.
Amalgamated Copper (quar.).
Amer. Dlst. Teleg. of N. J. (qnar )

Amer. Graph., pref (quar ) (No. 40)...
Amer. Hide <& Leather, pref. (qnar.)..
Amer. Light & Traction, com

do do do pref. (qnar.)
Chicago Ediaon (qnar )

Claflin, H. B., Ist pref. (qnar.)
do do 2d pref. (quar.)

Internal. Smokeless Pow. & Ch., pref.
Municipal Oas. Albany, N. Y. (qnar.)..
Pittsburgh Goal, pref. (qnar.)
Procter A Gamble, com. (qnar.)
Pullman Co. (quar.) (No. 163)
Trenton Potteries, pref (qn,)(No. 28)
United Kleotrio Securities, pref
U. 8. Cast I. P <fe Foundry, pref. (qn.)
United States Express (No. 143)

'Transfer books not closed.

Ptr When
OontiPayablt

1»4 J'ly 1

2>s Apr
900. Apr
1 May
•4

20c.
6
!•«

6
10
2
2

3
2>s

1
1
1»4

1
l\
IH)
a

IS
4

1»4

3
2
2

^8 50
I»4
a

May
Apr
May
May

May
May
May
May

May
May

May 29
Apr 22
May l^
May 16
May
May
May
May
May
May 16
May 1
Apr 26
May 16
May 15
Apr 25
May 1
J'ne 1

May 16

SOOkt OlOMd.
(Days InoluHw4.j

Holders of rec. J'ne 1

Apr 14 to Apr 18

Holders of reo. Apr"l8

May 5
Apr 80

to
to

May 16
MaylK

Holders ot reo. Apr 21
Apr 21 to M!ay 1
Apr 21 to Apr SO
Apr 19 to Apr 30

Apr 26
Apr 26

Apr 2«
Apr 16
Holders
Apr 30
Apr 23
Apr 23

to
to

to
to

of reo.
to
to
to

May 5
Apr 80

May 7
Apr 21
May 1
May 15
Apr 30
Apr 30

Apr 22
Apr 22
Holders
Apr 29
Holders
Holders
Holders
Holders
Holders
May 11
Apr 30

to May 1
to May 1

ot reo. Apr 29
to May 1

of reo. Apr 90
of reo Apr 29*
of reo. Apr 29
ot reo. Apr 20
of reo. Apr 22*

to May 31
to May IS

Amctlon Sales—By Messis. Adrian H. Mnller & Son
Blocks.

6 Metropolitan Tr. 00.625-630
2 Standard Oil Oo 631>a
3 Banker Hill & Salllvan

Co. Mln. & Oonoentrat-
IngCo ....$20Jfl per Bh.

1 Chandler Iron Co $51
98 Nat. Fuel & Gae Oo.$206 per sh

$6,1893 00 Cert.of Int. in an
nnoivld. oap. of $125,-
OOO of Hanover Bes.
Iron Ore Aosoo $1,000 lot

1 Mem. N. Y. Prod. Ex. $110
1 Ollnton Hall ARe*oo $54
4 Amer. Surety Oo 1S6
eFariuors' L. & Tr. Oo...l481i«

25 Houthern Realty Co..$280 lot.

2 Libertv Nat. Bank .^53

2^ First Nat. Bank, N Y...750
5 First Nat.Bank of B'lyn.390

10 Coal <b Iron Nat. Bank..237i4
25 Eqult. Tr. C.>. of NY. ..645

4ie Pttolflc Pack. & Nav.
1

Oo. pref - I $10.5

250 Faclflo Pack. & Nav.
(

lot.

Co. com J

ft Union Exch. Bank 216
8 Inter. Banking Corp ..,.160

180 Amer De Forest Wire-
less Telegraph com..$27 lot.

Stories

10 West side Bank 599^
20 Westchester «fe Bronx

Title & Mtge. Guar. Co 175
60 Nat. City Bank 293-29318
12 FranklinTr Co ofB'RlyB.345
eo Trust Oo. of America 600
32 City Trust Co 390
SO No. Amer. Tr, Oo... 850-354
600 Paolflo Packing & Nav.

Co pref $90 lot.
2C0 Pac.Pack &N. Co. oom.$201ot
10 Remsen B'd A Mtge. 00.104
10 Title Guar. <St Tr. Co....678i«
18 Mechanics' Nat. Bank. .302%

Bonds.
$9.!S00 National Fuel & Oas

Ol). deo bonds 109>a
$3,500 RietlKouohe t^almou
Olub .^^i, 1906-1912 75

$3.C00 United Thacker Coal
Co. 5s 80

$1,000 Denver & SouDhwest.
Ry. Co. Ken.6s,oert. of dep. 80

$2,000 Logans. A Wab. Val,
«as Co. 68, 192.5 ; J&D.... 26

$3,000 Fort Wayne Gas Oo.
6s, 1925; J&J 44%

$1,000 Oolnm. & Tol. RR.Oo.
lBt7B, 1906 102i«
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New York City Clearing House Banks.—Statement of

Bondition for the week ending April 15, 1905, based on aver-

age of daily results.

We omit two ciphers (00) in all eases.

BANKS. Capital. Surplus. Loans. Specie. Legals. \ Deposits Re.
008 omitted. s've.

$ $ $ $ $ $ P.C.

Bk. of N. Y. 2,000,0 2,580,8 18,533,0 3,087,0 1,807,0 17,971,0 27-2
Manhat. Co. 2,050,0 2,491,7 29,724,0 6,485,0 2,206,0 34.962.0 24-8
Merchants' 2,000,0 1.404,9 12,826,3 2,808,0 1,422,0 1.5.906,0 2 6 -5

Mechanics'. 3,000,0 3,329,6 •<!0.y00,0 2,856,0 2,852,0 21,586,0 •-'6'4

America.... 1,500,0 3,563,0 23,370,1 4,779,9 2,3.'>7,0 26,299,4 271
Phoenix ... 1,000,0 265,8 3,345,0 490,0 177,0 2,716,0 24-5
City 25,000,0 18,013,1 182.449.4 41,822,1 8,321,9 182.800,4 27-4
Cliemical .. 300,0 7,710,2 25,050,1 4,715.4 1,901,4 24,1)1,0 27-4
Merch. Ez . 600,0 352,7 6,316,7 1,149.6 584,2 6,941,8 24-9
©allatln 1,000,0 2,246,2 9,159,6 1,309,6 696,2 7,336.9 25-9
Bat.& Drov 300,0 130,1 2,261,5 604,4 89,3 2,637.5 26-2
Mech.&Tra. 700,0 357,6 4,829,0 621,0 676,0 5.400,0 24-0
Greenwich

.

500,0 547,4 3,783,3 537.2 334,4 3.845,6 22-6
Amer.Exch. 5,000,0 4,431,0 27,677.6 3,553,1 1,530,6 20,490,8 24-8
Commerce.. 25,000,0 11,935,4 149,898,3 20,348,9 14.329,6 136,058,9 25-4
Mercantile

.

3,000,0 4,424.1 22,796,2 3,387,9 1,390,1 19,199,7 24-8
Pacific 422,7 618,7 3,343.6 3 1 6,9 425,4 3,884,6 190
Cliatham... 450,0 1,067,5 5,853,7 711,9 946,6 6,001,3 27-6
People's ... 200,0 422,5 2,049,7 511.6 SViA 2,672,0 30-8
N. America 2,000,0 2,010,4 15,608,2 1,347,9 2,081,4 14,245,4 240
Hanover... 3,000,0 6,841,1 48.761,8 9,982.1 4,673,8 5»,075,4 25-2

Irving 1,000,0 1,064,2 7,180,0 1.352.8 438,1 6,891,0 25-9

Citizens' .. 2,550,0 606,2 17.311,1 4,160.9 1,321,3 21,745,0 26-2
Nassau 500,0 317,3 3.602,8 479,0 403,3 4,455,7 19-7

Mar.<fe Fnlt. 1,000,0 1,338,7 6,847,0 1.352,8 631,9 7,026,6 28-2
BhoecfcLthr. 1,000,0 400,9 8,834.5 2,504,9 48H,2 11,644,4 26-7

Com Exch . 2,000,0 3,276,0 29.924,0 5,155.0 3.597,0 36.344,0 24-0

Oriental ... 750,0 1,077,3 8,299,5 1,783,3 561,5 8,93'^4 26-2

Imp. & Trari
PaA

1,500,0 6,619,2 23,792,0 3,806,0 1,461,0 21,048,0 25-0
3,000,0 7,230,1 70,252,0 15,590.0 5,667,0 80,902,0 26'2

East Biver 250,0 108,7 1,169,3 163,9 176.9 1,376,1 24-7

Fourth 3,000,0 2,957,0 19,750,0 3,372,0 2,571,0 22,432,0 26-4

Second 300,0 1,502,4 9,995,0 624,0 1,829,0 10,682,0 22-9

First 10,000,0 14,992,'2 104.080,0 24,152,9 2,316,0 100,178,0 26-4

N.Y.Nt.Ex. 1,000,0 886, s 8,408,6 1,606.3 441,2 7,979.7 25-6

Bowery ... 250,0 768,3 3,166,0 427,0 395,0 3.635,0 22-6

N. Y. Co... 200,0 715,6 4,789,2 962,9 481,4 5,951,7 24-2

GermanAm 750,0 532,2 4.033,9 743,5 209,5 3,986,6 23-9

Chase 1,000,0 4,224,7 48,176,7 12,719,0 1,766,3 57,272,9 25-2

Fifth Ave.. 100,0 1,784,7 10,144.3 2,475,6 481,4 11,260,2 26-2

German Ex. 200,0 705,6 2.755,0 •..00,0 641,0 3,852,2 21-8

Germania .. 200,0 873,0 2,563.6 459,4 893,0 6,610,4 24-0

Lincoln 300,0 1,391,3 13,096,5 1.019,9 2,266,5 13,991,9 23-4

Garfield.... 1,000,0 1,270,4 7,886,6 1,984,6 305,2 8,402,2 27-2

Fifth 250,0 408,2 2,671,3 613,0 141,1 2,919,2 26-8

Bk.ofMet.. 1,000,0 1,485,6
646.4

9,962,9 1,892,2 843.4 11,740,0 23-3

West Side.. 200,0 3.975,0 733,0 352,0 4,369,0 24 8
Seaboard .. 500,0 1,446.8 15,799,0 3,385,0 1,508,0 18,878,0 25-9

IstN.Bklyn 300.0 624,6 4,376,0 674.0 688,0 4,625,0 27-3

Liberty 1.000,0 2,003,6 11,564,1 2,226.1 250,0 10,004,7 24-V
N.Y.Pr.Ex 1,000,0 497,6 6,454,8 1,061.4 383,1 6,078,9 23-6

New Amst. 500,0 574,5 6,396.5 1,256,9 463,7 7,684,9 22-3

Aster 350,0 582,6 4,817,0 703,0 348,0 4,670,0 22-5

Total... 115,972,7 137,656,6 10996111 210,964,8 83,323,1 11397020
t

26-8

t Total United States deposits included. $17,020,500.

Reports of Non-Member Banks.
—

^The following is the

statement of condition of the non-member banks for the

week ending April 15, 1905, based on average of daily results.

We omit two ciphers (00) in all cases.

Loans A Leg. T. Deposit with
BANKS. Capi- Bur. Invest-

Tnents,

Specie. Net

00s omitted. ial. plus. Notes. Clear'g Other Deposits
A gent. Hhs.&c

N. Y. City.

Boroughs ol
JUan&Br'nx $ $ $ * $ $ $ $

Wash. Hgts 100.0 142,6 721.6 12,3 32,8 56.4 571.7
Century ... 100.0 68.2 612,0 17,8 29,8 43,2 51,7 651,4
Chelsea Ex. 100.0 62.8 526.3 31,7 20,3 76,8 127,4 706,1
Colonial 100.0 264,5 3,283,2 53,1 239,4 387,4 220,7 3,787,2
Columbia .. 300.0 316,9 6,877,0 269.0 213,0 438,0 3,6 6,082,0
Consol. Nat. 1,000,0 1,048,8 3,883,4 388,0 41.5 238.6 125.0 2,332,8
FideUty .... 200,0 124,9 923.8 16,1 56,8 69,0 919,9
14th Street. 100,0 131,4 2,744,5 124.3 121,9 239,3 5,6 3,262,1
Gansevoort. 200,0 87,1 1,951,7 9,3 152,2 167.1 254,6 2,374,9
Hamilton .. 200,0 133,2 4,306,8 164.9 138,7 128,6 310,0 4,762,0
Jeflerson .. 400,0 333,5 2,644,8 14,2 138,2 326,9 9»,1 2,713,9
Mt. Morris 250,0 129,7 2,847.5 133,8 129,7 269,6 66,0 3,507,9
Mutual .... 200,0 226,0 3,294,9 23,9 270,9 226,5 66,2 3,458,9
19th Ward . 200,0 194,0 2,449,1 26,6 251,0 530,5 25A5 3,122,9
Plaza 100,0 242,2 3,645,0 207.5 184,0 144,0 3,849,6
Eiverslde .. 100,0 103,2 1,398,2 16,2 94,1 92,4 '235.9 1,676,0
State 100,0 767,3 8.453,0 586,0 292,0 176,0 1.002,0 9,921,0
12th Ward . 200,0 117,5 2,004,0 32,0 184.0 151,0 28,0 2,424,0
23d Ward .. 100,0 109,5 1,686,5 53,6 159,2 144,7 166,3 2,135,1
tJnion Exch 750,0 636.4 5.357,1 121,4 303.3 821,7 5,672,5
United Nat. 1.000,0 152.5 2,307,9 282,0 67,8 83,2 --.-.. l,43i>,4

YorkvlUe .. 100,0 293,7 2,574,4 40,1 259,3 236,0 333,3 3,142.0

Borough ol
Brooklyn.
Borough ... 200,0 97,3 1,830,6 38,2 122,4 156,0 65,6 2,003,5
Broadway . 150,0 348,4 2,459,3 14,4 226,1 248,9 2.594,9
Brooklyn .. 300,0 159,1 1,872,3 105,6 59,9 226,0 73.6 2,050,2
Mfr8.'Nat.. 262,0 693,3 3,624,1 339,1 149,4 710,3 238,4 4,664,0
Mechanics' 500,0 500,3 9,844,4 283,4 503,1 1,172,1 214,4 11,938,8
Merchants'. 100,0 64,3 1,625.0 21,4 110,9 269,4 65.3 1,874,6
Nassau Nat 300,0 790,1 6,141,0 210.0 381,0 692,0 6,237,0
Nat. City .. 300,0 582,2 3,370,0 145,0 325,0 642.0 '210,0 4,124,0
North Side. 100,0 170,0 1,544,7 19,4 ^8,4 40,1 137,8 1,596,8
Peoples 100,0 191,6 1,866,9 62.5 184,6 88,3 159,6 2,143,5
17th Ward . 100,0 92,7 686,3 10,4 62.8 73,5 82,0 742,1
Union. 200,11 112.2 1,110.4 62,5 105,0 181,0 525,4 1.687.0
Wallabout . 100,0 95,8 846,3 54,8 30.2 35.4 75,4 860.0

JeesetCity
First Nat... 400,0 1,072,1 4,576,7 183,3 300,2 2,000,8 978,0 6,395.1
Hudson Co
National . 250,0 656,2 2,230,3 88,2 70.9 326,1 74,6 1,978,4

Second Nat 250,0 120,9 864.7 61,1 18.1 223,3 26,2 925,0
Third Nat.. 200.0 296,6 1,496,8 44'8 72,2 394.1 5,0 1,797.1

HOBOKEN.
First Nat... 110,0 541,6 3,164,7 179,9 55,5 228.3 373,0 3.435,0
Second Nat. 125,0 161,1 1,236,6 39,1 42,8 69,2 77,7 1,288.7

Tot. Apr 15 9,937,0 122307 1137817 4.574,8 6,268.4 128125 6,698.2 126S338
Tot. Apr y 9,937,0 122307 1130541 4,319.9 6.016,9 126769 6 542.2 1250667
Tot. Apr 1 101370 124573 1117213 4,462,0 5,953,7 121361 6,763,2 1232713

New York City, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these fttrures.

BAincB

N. Y.
Mar25
Apr 1
Apr 8
AprlS
Bos.
Apr 1
Apr 8
Apr 16
Phila.
Apr 1

Apr 8
Apr 15

Capital d'

Surplus.

S
253.fi29,2
253,629,2
263,629,2
253,62y,2

62,635,4
52,635,4
52,635,4

48,167,1
48,167,1
48,167.1

Loans.

$
11097017
'.0992897
10907596
10996111

196,258,0
198,900,0
195,401,0

220,026,0
220,061,0
218.93S,0

Specie.

210.350,2
209,4.-<l.l

208,035,2
210,954,8

18,969,0
18,265,0
18,622,0

Legals.

83,794.6
83,H48,8
82,672,5
83,323,1

5,770.(1
5,607,(
6,668,0

69,569,0
68,967,0
60,953,0

De-
posits, f

11506619
11386613
11281007
11397020

228,277.0
232,665,0
232,672,0

253,017,0
252,208,0
255,324,0

Circv^
lation.

43,059,8
43,718,7
44,120,4
44,407,9

7,780,0
7,907,0
7,923,0

12,188,0
12,266.0
12,258,0

(Clearings.

1.814.982,0
1,914,562,3
2,0,iO,003,5
2,082,178,3

140,794,9
167,893,8
159,004,8

116,480.4
139,306,0
129,449,8

t Including for Boston and Philadelphia the item "due toother banks,"
and also Government deposits. For Boston these Government deposits
amounted on AprU 15 to $2,801,000 ; on April 8 to $2,804,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
April 13 and for the week ending for general merchandise
April 14 ; also totals since beginning first week January.

FOKEIGN IMPORTS.

For week. 1906. 1904. 1903. 1902.

Dry Goods
General Merchandise

.$2,735,170
11,961,991

$1,960,596
9,320,643

$2,897,138
8,527,2'24

$2,212,898
8.295,844

TotaL $14,697,161

$47,114,218
177,858,698

$11,281,239

$40,331,123
142,323,798

$11,424,362

$47,470,966
137,885,:^56

$10,508,742

/Since Jan. 1.

Dry Goods $40,863,964
General Merchandise 125,537,980

Total 15 weeks $224,972,916 $182,6.')4.921 $185,366,322 $166,401,944

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The foUowing is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for tho
week ending April 17, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week
Previously reported..

$10,189,404
146.715.044

$8,128,543
137,551.843

$8,76.5,912
148.947,H14

$9,977,480
135,182,913

Total 15 weeks $156,904,448 $145,680,386 *1 57,713,726 $145,160,393

House from week to week frequently show ilivergence from the monthly
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending April 15
and since Jan. 1, 1905, and for the corresponding periods in
1904 and 1903.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
Exports. IMPORTS.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain

$3",506

8,000

$1,500
20,899,653

3,5'i3;4l'7
36,300

7,250,000
1,000

$194ii87

'"i.h'ii
3,017

33,893
2.300

$330,922
France 3,204,693
Germany ......
West Indies 260,029
Mexico 52,208
South America 414,033
All other countries 16,643

Total 1905 $11,500
1,571,828

47,000

$324,890

i5,500

$31,701,770
7,517.209
2.479.725

$9,104,245
308,000

9.000
47,914

679,999
3.000

$238,214
24,431
10,410

$i;592
22.852
97,241

$4,268,423
Total 1904
Total 1903

4,395,683
2,391,584

Silver.

Great Britain
BYanoe
Germany $20
West Indies 26,503
Mexico 228,925
South America 735,234
All other countries 859

Total 1905 $340,390
547,095
673,745

$10,152,168
14,403,672
11,240,631

)H21,685
3,08U

30,450

$991,541
Total 1904 257,940
Total 1903 362,625

Of the above imports for the week in 1905, $2,721 were
American gold coin and $421 American sUver coin. Of the
exports during the same time, $11,500 were American
gold coin and $15,500 were American silver coin.

Auction Sales.—See pagp preceding.

Spencer Trask & Co.
Monthly Descriotive List of Hi^h-Crade

INVESTMENT BONDS.
Transact a general bankinor business and execute

stock and bond orders upon the
New York Stock Exchange.

Branch Office, Albany, N.Y. William and Pine Sts., New York*

Moffat & W^ hite,
iMembers K«w York Htock ExchaoKe.

6 NASSAU STREET. - HANOVER BANK BUILDINO,

jDcalers in fnvestinent Securities.

C0ItI.>IlSSIO>' ORDEUS EXECUTED FOR CASH ONLY.
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WALIj STRBET, FRIDAY, APRIIi 'Jl, 1905.-5 P.M.
The Money Market and Financial Situation.—The process

of liquidating the Northern Securities Companyj which
began this week, has caused something of a flurry in Stock
Exchange operations. Naturally the issues directly affected

have been most conspicuous in the dealings and declined
from 9 points in the case of Union Pacific and of St, Paul to

15 points in Great Northern. It is to be remembered, how-
ever, that these stocks are still well above the quotations of a
month ago, except Union Pacific, which is about the same
now as then. There seems to be a good deal of uncertainty
as to the actual value of these issues after the liquidation

shall have been completed and perhaps the steady advance
noted from week to week for some time was partly fictitious.

The wide fluctuations in values on the eve of a three-days'
holiday at the exchange caused an unusual demand for call

loans and a temporary advance in rates to 7 per cent on
Thursday. It is reported that considerable money was
placed at 5 per cent, a rate which brought out a liberal sup-
ply of funds from various sources.
The most important news from the Far East is to the

effect that Russia's navy has run to cover and is not unlikely
to embroil France in the conflict. No doubt this fact has
had a tendency to restrict operations in financial circles

abroad and perhaps to some extent in Wall Street also. It

is needless to say that developments in the China Sea are
awaited with world-wide interest.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
.from 23^ to 7 p. c. Thursday's rates on call were 3@7 p. c.

; Prime commercial paper quoted at 3?^@434 p. c. for endorse-
ments and 4@43^ p. c. for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £1,376,909 and the percent-
age of reserve to liabilities was 51'67, against 53'97 last week,
!the discount rate remaining unchanged at 3J^ per cent. The
Bank of France shows an increase of 7,325,000 francs in
gold and 3,475,000 francs in silver.

NEW TOEK CITT CLEARING-HOUSE BANKS,

Capital
Surplus
Loans & discounts
Circulation
Net deposits
Specie
Liegal tenders...

Eeserve held
26 p. 0. ot deposits

Surplus reserve

1905
April IS

$
115,972,700
137,656.500

1,099,611,100
44,407,900

1,139,702,000
210,954.800
83,323,100

294,277,900
284,925,500

Differences
Jrom

previous week

$

Inc
Inc
Inc
Inc
Ino

Ino
Inc

8.851,500
287.500

11,601.300
2,919,600
650,600

3,570,200
2.900,325

9,352,400 Inc 669,875

1904
April 16

115,572.700
134.279,000

1,043.254.100
35,314,200

1,097,118,400
228,746,000
72.838.200

301,584,200
274,279,600

27,304,600

1903
April 18

108,822,700
127,666,500
905,207,300
43,495,000

887,290,200
160,972,500
66.857,700

227,830,200
221,822,550

6,007,650
' * $17,020,500 TJuited States deposits included, against $16,967,300 last
•week and $56,191,700 the corresponding week ot 1904. With these United
States deposits eliminated, the surplus reserve would he $13,607,525 on
April 15 and $12,924,350 on April 8.

Note.—Keturns ot separate hanks appear on the preceding page.

Foreign Exchange.—The foreign exchange market was
dull and irregular this week, closing steady, with transac-
tions for cash the feature on Thursday, owing to the pro-
longed Easter holiday.
To-day's (Friday's) nominal rates for sterling exchange

were 4 85 for sixty day and 4 87 for sight. 'S)-

day's (Friday's) actual rates for sterling exchange were
4 8445@4 8455 for long, 4 8620@4 8625 for short and 4 8640@
4 8650 for cables. Commercial on banks, 4 8405@4 8415, and
documents for payment, 4 83^@4 84%. Cotton for payment,
4 83%@4 833^; cotton for acceptance, 4 8405@4 8415, and
grain for payment, 4 8434'@4 84%.
To-day's (Friday's) actual rates for Paris bankers' francs

were 5 18%*@5 18^^ for long and 5 16.?g*@5 16^ f for short.
(Germany bankers' marks were 94 11-16@94% for long and
95t@95 for short. Amsterdam bankers' guilders were 40 1-16TI
@40i^* for long and 40MTr@40i^§ for short.
Exchange at Paris on London to-day, 25 f. 15c.; week's

range, 25 f . 15c. high and 25 f . 14i^o. low.
The week's range for exchange rates follows

Bterlintj Actual—
Hlgh....( 4 8445
liOW

I
4 8430

Lony.- -Short- -Cables.-

4 8R50 ® 4. 8655
4 8640 -S) 4 8650

5 16 Tg*

517'a

95

1

® 5 167g
® 5 16V
® 95
-ii) 95

® 40Si,
@ 40 >4

Plus II he or 1%. **l32 0fl%.

® 4 8455
I

4 8620 ® 4 8625
® 4 8440 I 4 8615 ® 4 8620

JParis bankers' Prancs—
High....

I 5 18^4* ® 5 183«
liOW I 5 18-'»* ©5 18^4

Oermany Hankers' Marks—
HiKb.-.l 94iii8 ® 94-''4

liOW
I 94«^ ® 94iii6

Amsterdam Hankers' Guilders—
HiKh....| 40iie1f ® 4(1 >8*

I
4OI4

I.OW I
40I18 ® 40H. I 4OI4II

1,688: * lie 01:1%. t las 011%. *«32 0tl%,
« H2 of 1%.

The following were the rates for domestic exchange on
New York at the imder-mentioned cities to-day : Savannah,
buying 50c. per $1,0(;0 premium; selling 75c. per $1,000 dis-
count; Charleston, 12i^c. per $1,000 premium; New Orleans,
bank, 75c. per $l,00iJ discount; commercial, 50c. per $1,000
discount; Chicago, 15c. per $1,000 premium; St Louis, 15o.
per $1,000 premium; San Francisco, 75c. per $1,000 premium.
State and Kailroad IJonils.—Sales of State bonds at the

Board $20,000 Virginia 68 deferred trust receipts at 12.

The market for railway and industrial bonds has been
more active than last week, owing to large transactions in a
few issues. The latter include the new Colorado Industrial
bonds, which were strong during the early part of the week
but declined later, Union Pacific convertible 4s, Wabash
debenture Bs and United States Steel 5s. Union Pacifies,
following the shares, declined nearly 9 points.

United States Bonis.— Sales of Government Bonds at
the Board were limited to $1,000 3s, coup., 1908-18, at 106.
The following are the daily closing quotations; for yearly
range see third page follouihg.

Interest
Periods

28, 1930 registered Q —Jan
2s, 1930 coupon Q—Jan
2s, 1930, smalLregistered
2s, 1930, small coupon
3s, 1918 registered Q —Feh
3s, 1918 coupon Q—Feb
3s, 1818, smalLregistered Q —Feh
3s, 1918, small coupou'Q—Feh
4s, 1907 registeredQ—Jan
48, 1907 couponlQ—Jan
48, 1925 registeredQ—Feh
48, 1925 coupon!Q—Feh

April
15

no434
*104'e

* 104^8
* 105 14

-10434
* 10434
*132
*133

April
17

*104>2
10434

*1041b
*106

*i03V^
* 10434
•10434
•132
•133

April
18

104^2
* 10434

'104^8
106

*i03ii
10434
* 10434
'132
133

April
19

*104i2
10434

*104ie
•105

10434
10434
132
•133

April
20

104 V;

•10434

*104J«
105

•ibsi^
•10434
•10434
132
133

April
HI

O
M

* This is the pnce hid at the morning board ; no sale was made.

Railroad and Misceliaaeons Stocks —The stock market
has been decidedly erratic throughout the week. Monday's
market was geaerally strong under the influence of a sharp
advance in a few issues, including Great Northern, St. Paul,
Atlantic Coast Line and Louisville & Nashville. On Tues-
day a heavy liquidating movement in Union Pacific, which
carried it down over 4 points, resulted in a decline of from
1% to 4 points in a long list of stocks. On Wednesday there
was some recovery, but the market was a hesitating one
during a considerable part of the day and the volume of
business was smaller, On Thursday Union Pacific was again
pressed for sale, over 300,000 shares were traded in, and the
price declined to 1263^, a loss of 9}4 points within the short
week. During the satae period Great Northern has declined
15 points, St. Paul 9, Delaware & Hudson nearly 7, Illinois

Central and New York Central 7^. On the other hand
Atlantic Coast Line advanced over 20 points, holding a large
part of the gain, and Louisville & Nashville closed nearly 5
points higher than last week. These, however, are practi*-

cally the only exceptions to the general trend of the market.
Amalgamated Copper has been the active feature of the

industrial list and declined over 6 points. The United States
Steel issues have been heavily dealt in and suffered a limited
decline. Anaconda Mining lost 10 points, Ten. Coal & Iron ?
points and other issues in this group from 3 to 6 points.
For daily volume of business seepage I470.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow.

STOCKS
Week Ending April 21

Amer Agriool Chem...
Prelerred

Amer Beet Sugar
Preforre<l

Assoc Merchants Ist prt
Chic Burl & Quincy
Eastman Kodak
Ft W <S> Denv C, stmpd..
Seueral Chemical, prel..
Havana Elec By
Homestake Mining
Horn Silver Mining
Knlok Ice (Chicago)
Nat Enam & Stamping..
Preferred
NY Dock Co, pref
Pennsylvania rights
Pitts. Ft.Wayne & Chlo.
Qxilcksllver Mining, prel
EB Securities 111 Cent'i
stock trust certificates
0 8 Leather
Preferred

XJ H Beduc <6 Befln'g..
Preferred

Vulcan Detliming
Preferred

Bales
for
Week

8,8!^8

37
300
200
ICO

3

150
250
300
310
125
200

2,4U0
9.200
920
1<

48,638
108
200

80
100
600

22,900
16,000
4,770
300

Bange for week

26 Apr 20
89S4Apr;7
30 Apr 16
86 Apr 18
99 Apr 2(1

216 April
148JaApr20
63 Apr 20

101 Apr 18
IS^sAprib
79»4Aprl7

1-86 Apr2(.
ISisAprlP
29>uAprie
83»8Apr20
59 Aprlfc

igAprlB
184 Apr 16
238Aprl6

96i*Aprl9
12 Apr20

108 4Apr 20
3634Apr20
66>«Apr20
12 Apr 16
60 Apr 16

29i«Aprl6
91HAprl7
30^Apr 20
86 Apr 18
99 Apr20

215 Aprl7
148»4Aprl7
66 Apr 17
lOlSsAprlS
18S]Aprl6
80 Apr 18

1-85 Apr20
20>aAprl£
31 Apr IS
94 Apr 19
59 Apr 19

i8Aprl9
184V,Aprl8
2^Aprl5

96*4Apr 17
12 Apr 20

109 Aprle
40 "4Apr 18
TO^uAprlfe
14 »aApr 17
62 Apr 18

Mange sine* Jtm. 1.

20 Jan
SBJflFeb
24 Jan
77 Jan
96 Jan
210 Jan
USiiApr
44 Jan

101 Apr
IS^sApr
71 Jan
L-65 Feb
10 Jan
IS^Jan
89iaFeb
68 Jan

^eApr
184 Apr
2>4Mar

92 Jan
11 Apr
100Wan
18 Feb
35 Jan
8 Apr

49 Apr

29i«Apr
92 FeD
34it2Mar
85 Mar
9 9 IsApr

250 Jan
1497eApr
68 Apr
104 Feb
17 Apr
80 Apr

1-85 Apr
21 "4Apr
3mApr
94 Apr
66 Mar

>sApr
185 Jan

96*4Mm
14<^JaM
109i3M»r
40i«Apr
70 HiApr
l4>3Apr
32 Apr

Ontside Market.—Northern Securities continued to fur-

nish the prominent feature of the trading in the market for

unlisted securities this week. The violent fluctuations and
the attending excitement at times withdrew all attention

from the rest of the market. A new high record was estab-

lished in the early trading, when the price rose from 179^
to 185%, but this was followed by a sharp break to 165;

after a recovery to 177, the price again dropped back on
Thursday to 165; it is estimated that about 180,000 shares
changed hands. The "Stubs" advanced from 775 to 800 and
then fell to 659. Interborough Rapid Transit lost 5 points to

205. After a gain of 2 points to 637, Standard Oil fell to 630.

Colorado Fuel & Iron (new stock) moved up from 54 to 56,

but later dropped back again to 54. Hackensack Meadows
stock was active this week after a long period of dulness;

the price rose from 14^ to 20 and closed on Thursday at 193^.

In the copper group United Copper has again been very con-

spicuous; the price of the common shares advanced 3 points

more to 28, but ended the week at 25^; the preferred rose

from 70^ to 74, and then fell back again to liiVi. Greene
Consolidated Copper declined from 2958 to ''^'1%. Greene
Consolidated Gold ran up from 1% to 8J^ in the early part

of the week but closed 011 Thursday at 1^. Greene Gold-

Silver gained 1}^ points to 11 3>^, but ended the week at 10.

American Writing Paper preferred ran up 2 points to 33^
and closed on Thursday at 32J^.
Outside quotations will be found on page 1470.
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STOCKS—HJOnEST AND LOWEST SALE PRICES

Satvrriav
Ap7'il 15

Monday
April 17

•35 40
'741^2 80
89 i* eCa

lOS 103
149^4 154-^4

llOSf.lll^'
?9676 96^e
70 71

*154 \b%^^2
*155 158H>

90^4 91
15ai2 15458
701^1 71

*202 204
57^4 58
40-12 401s
*80 82
23^2 2376

*87 88
65^8 6578
35 M 35I4

184i2l86»6
190 190
240
»255
»1H0
•192
•18
*32

8l8

243
262
195
200
18=>i
35
8 '8

106 10638
*119i2l21

29 29^8
eo^a 60 Hi

38 38
193 194^8
390 394
-34 35
8934 S934

»24i4 25 12
•5

•33
84
*lb^ 16
32'4 32>4
45^ 46*2
8OI4 HI 'a

681-2 "0
•64 68
•85 95
326 330

6
35
84"^

•93 96
95 95
I66I2I7O
*29i2 301^2
•55 1-2

•36

?0l2
62^4

"141a 18
•50 55

5612
38
83^4
3034
63 H.

•39
100
•310
•5(5

41
100
316
60

I4218I4414
•166 168

87 88
122:^12334
2312 2412

•145 160
6312 031a
•89 95
iisi^iia
161416212

313a 3238
68 68 12

10718108
143 143
381a 381-.

201-j 2OI2
15S1-. 161
5b3^ 54I2

•114 120
8212 82 12

•2o:i 205
6034 6II4

86 8634
•92
•92

•102
94

94
94

108
91

143 12 14436
45 45

130
81

•104
96

i32
i2_82

•92
91

'8

14

12

;4i2

79-2
•50
•13
*52
•2458
•77
70
80•I

110
9i538

93
91

H

3538
80
70
17 14

5356
27
80
70
185

*35 40
74 80
88 12 893^

lorj 103 iii

155 12 159
10934 110
*9B 98
6912 70-2

'147 15812
ass I6712

1035815412
'7012 71^2

;04

573f.
41
8 134

24^8
87
7018
37 12

200
5634
40
«8134
2334
87
66
36
1853818712
190 12 19212
240 24034
253 262
•185 190
190 200
18^4 18 14

•32 12 3534
778 8

*36i2 40
105 !« 106
'II912I2I

2813 29
60 60

193 194
'38912390
-34 35
8914 8934
2414 24I4
*5 6
34 34
8434 8518

§1538 1538
32I4 32^2
46 463^
81 8138
691a 7018

•64 68
•85 95
334ia335

2H2
•93
9418

16634
3018
55
•39
•83
30I4

6212
•I412
•50
•39
•99
•310
*5rt

143 la

*166ia
86=8

12234
23^8

*145
•62
90

118
I6II2
31 12
67 14

l0'J34
145
*37
•20
I5714
53

•112
82 la

^; 203^4
60
8512
•92
92

*10o
•93
142^8
*44

22
96
94 H

I68I4
30 14
5534
38
84
3OI4
63
18
55
4II2
101
316
60

14436
168
8712

1231^4
2438
loO
65
90

11838
16212
32
68

107 12

146
40
22

159 14

53=8
120
8314

20434
003,
8618
94
94

108
95

14334
45 Si

130
•80

*104
9658
•92
91 14
34 14
79

*50
•13
•52
•24=8
•77
*69ia
190

132
85
109
98
93
91 1.

35
7938
70
1734
56
26^8
79
70
190

Tuesday
April 18

•35
*74
87^8
103
158
108^8
•96 12

681a
a47
'155
9058

InlSg
7()l2
>198i2

56
•40

40
80

1031.^
I6OI2
110
971.J
701*

15812
I67I2
9034
154
7II2

19812
67
41

23^8 '-^434

87 87
•65 70
36 14 3634

18234 18718
•190 192
2374 24012
'253 262
•185 190
•190 200

I8I4 18^4

331a 34
61a 7'8

•32 35
104 106
•II912I2I
28 14 2812
59^8 60
•37 38
190 192^6
•382 la 390
33 35
89
•24
•5

•33

89
25

35
851a 8618
1514 IS'e
3134 32
45 46 12

80 8O34
6812 70
64

•85
•310

68
95

340

9334
•93
163
30
55-4
•35
-8314
29 la

6234
•14
•50
39
-99

•310
•56
142
I66I2
85 la

12134
2334

-145
•60
•89
117 14

1611a
30=8
66

105
142
•38
•20
156
52

•110
*s2

•204
59
8434
•92
90

'103
9314
Ul's
•44

95
95

166
30
55 14

3SI3
84
30
63I4

18
55
39

101
316
60

I44I4
166 12

87
123
243s

160
64
94

118
161 la

3I12
67 12

107
146
39
21

15758
53I4

120
84
205
6038
86
94
91
108
93 14

143
45 12

131 132
-80 85

•104 110
96
92^4
"90
331a
7858

9712
9234
92
3414
79

•13
•62
•2453
78
68 14

*185

1734
56
26^8
78
6934
190

Wednrsday
April 19

•35 40
*74 80
8738 8S7f

103 103 If.

1571a 1 69 14

IOS34 110
97 97
67% (J93s

'147 15S1-.
'155 I6712
90^8 90^8

151 I5318
6953 6934

'198 202
551a 56

Thursday
April 20

39 12
*80
23=8
•831a
•60 la

3534

40
83
24 14

88
69 12

3579
I8II4 18418
189 189
236 239
253 260
185 185
'190 200
•171a 181a
•32 35

634 714

1041a 1041a
119 121
28 14 29 14

5979 60
*37 38
189 191
38212 390
-321a 35
89 89

*23ia 251a
-6 6I4

•33 35
86 86
•15 1578
31ia 311a
4479 461a
80
68
•64
»85

81
6978
68
90

315 320

-93
•94
162
•29
•54
•35
8334
2912
62 3g

•14
*50
•33
100
•310
•56
1411a
166
8512

121 14

23^2
•145
•60
•89
lie'i

•I6OI2
3034
66

105
145
38
20
15438
50

*110
82 12
204
5878
841a
•92
90

103
•92
1414
•40

95
95

I65I4
30
55
3812
8334
29 12

6234
18
55
40
loo
316
60

14634
I66I2
86 14

122
2378

160
ijo

95
II7I2
163
31
67

IO634
147 12

38
21

157
52
120
82 I2

204I2
60
8538
94
91

103
94I2

1427
'44

130
•80

*102
9558

*92i4
9084
3338
7812
•50
•15
•52
•24'^
*76i2

68
180

131
85

109
974
9234
903,
34%
79
70
1734
56
267e
79
69 14

190

•35 40
*74 80
86 12 8SI4

102 la 103^4
I6312I6712
108 109 12

97
66

•147
•155
90

97
68I2

I53I2
167 12

91
15034 15234
•69

la 6934
199 199
5234 5618

39 12

80
23^
87 14

69
3534

39I2
80
2258

•861a
•60 la

35
17818 183 12

•188^ UlOiv
236 238
•253 260
181 181

*190 200
18 18
32 la 33
534 734

lOO-a 1025a
120 122
28 2834
591a 5913
351a S6

18818 I9012
*382ia390
•33I2 35
88 14 89
*23ia 26

5I4 514
*33ia 35
85 85 la

J1678 1678
31 3138
44^8 46
7978 801*
671a 69
•64 70
•85 90
310 330

20-2
•93
94
161 1429
•54
•34
831-4

29
62
*14
•50
38

*3'J
^310
•56
14534
l'o4is
82

II9I4
2278

'145
•60
•89
116
1601a
3014
65 14

104
146
•37
•2014
15134
491a

•110
80

204I4
573^
82 12
*92
90

•103
•92
141
•40

201a
96
94
164
30
55
36
83 14

3014
621a
18
55
39
101
316
60

149
16618
86 14

12-2

2338
160
64
95

11612
161
31
66I4

106
147
38
21

156
51
120
SO

204 14
59

'8

85
94
91

107
94

1421a
45

128
80

•104
94
•92
•88
3212
761-2
•50
•13
•53
•2438
*76
67

•180

13012
80

109
96^2
93
89^t
3334
7812
70
1734
56
2678
80
6914

190

Friday
April il

Q
o
o
O

a
>
Kl

STOCKS
NEW YORK STOCK

Railroads.
Ann Arbor

Do pref
Atcli. Topeka <fe Santa Fe.

Do pref
Atlantic Coast Line RE..
Baltimore €& Ohio

Do pref
Brooidyn Rapid Transit..
Butfalo Roch. & Pittsti'g.

Do pref
Buffalo & Snsqne, pref...
/ Canadian Pacific
v^anada Southern
Central of New Jersey...
Chesapeake & Ohio
Chicago & Alton

Do pref
Ohicaf<o lireat Western..

Do 4 p. c. debentures
Do 5p. c. pref. "A"..
Do 4 p.c. pref. "B"..

CMcajro MUw. & St. Paul.
Do pref

Chicago& North Western
Do pref

Chic. St. P. Minn. & Om.
Do pref

Chicago Term'l Transfer
Do pref

Chicago Union Traction
Do pref

Cleve. Cm. Chic. & St. L.
Do pref,

Colorado & So., Tot. trust
Do Istpf. vot. tr. cfs.

Do 2d pf. vot. tr. ctfs.

Delaware & Hudson...
elaw. Lack. & West'n

Denver <fe Rio Grande...
Do pref

Des Moines & Ft. Dodge
Detroit Soutli.vot. tr. ctfs

Do pref. vot. tr. ctfs
Detroit tlnited
Doluth So. Shore & AtL.

Do pref

Ene
Do Istpref
Do 2d pref

Evansv. & Terre Haute
Do pref

Great Northern, pret...
Green Bay<&W..deb. cil.A

Do deb. elf. B
Hocking VaUey

Do pref
illinois Central
owa Central
Do pref

Kanawliatfe Michigan..
C.Ft.S.<feM.,tr. ots. pfd

Kansas City So. vot. tr.

.

Do pief. vot. tr. ctfs
Keokuk <fe Des Moines..

Do pref
Lake Erie & Western..

Do pref
L. Shore & Mich. Soulh'n
Long Island
Louisville & Nashville...
]\/[ anhattan Elevated...
i'Aetrop. Secur., sub. rec.
Metropolitan Street
Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. .Mane.

Do pret
Mo. Kansas & Texas

Do pref
Missouri Pacilic

Sales 01

the
Week
Shares

56,650
3,950

77,280
37,450

530
68,260

800
62,020

200
330

26,925
500
275

74,680
600

3,700
6,600

398,925
840

4,835

1,000

VJash. Cliatt. & St. Loui.'-
1^ at. of Mex, non-cuni.pl

Do 2d pret
N. Y. Central & Hudson..
N. Y. Chic. <fc St. Louis...

Do Istpref
Do 2d pref

N. Y. N. Haven & Hartt.
N. y. Ontario & Western.
Nortolk & Western

Do ad.iustmeut pref.
Pacific Coast Co

Do Istpref
Do 2d prel

Pennsylvania
Peoria <6i Eastern
Pcre Marquette

Do pref
Philadel. Rapid Transit..
Piltsl). Cin. Chic. & St. h.

Dd pref
|> eadlng
Cv^lat pref

2d pref
Rock Island Company

Do pref
Rutland, pret

St. Joseph <£;Gr'd Island.
Do Istpref
Do 2d pref

St. L. <feS.Fr., l.st pref
Do 2d pref

C.tfeE.I.coiu stock tr ctfs

400
600

5,300

4,200

Jiange Jor Year 1905
Oi basis 0/ 100-share lots

Lowest

35 Feb
66 Feb _

84^2 Jan 25
99 Jan 25

120 Jan 25
l(i0i2Jan25
91 Mar L

581a Jan 25
154 Jan 25
159 Jan 6
87 la Jan 4

13034 Jan 25
67 18 Jan 11

190 14 Jan 3
4638 Jan 25
3838 Mar 8
80 Jan 25
2178 Jan 25
85 Jan 24
62iaMar23
3214 Jan25
17H4Jan 6
1821a Jan 13
205 18 Jan 6
234 Jan 13
150 Jan 6
195 Jan 17

734 Jan 5
17i2Jan 4
6 12 Apr 18

35 April
90 Jan 14

11884 Apr 13
2214 Jan20
691a Mar29

400 34 Mar23
9,300 I8OI4 Jan 26
700 335 Jan 25

3038 Jan 27
85 Jan 23
22 Feb 20
6 Feb 8

3138 Mar 4
7612 Jan 27
1258 Jan 12
25 Jan 3
3739 Jan 3
75i4Jan 3
55 la Jan 3
65 Apr 7

Feb 28
- - Jan 4
83 Feb 16
17i3Jan 6
8658 Jan 18
90 Jan 18

8,88.'>
1,1^

2,660
100
100
100

3,780
765

2,170
159,075
13,845
16,600

90
3,000 236

24
400
950

68,278 15234 Jan 25 17o
300
800

275
3,800
4,800

300
200

248,700
3,100

31,620
22,200
17,150

""200

100
3,680
eOO

3,400
8,05U

43,880
1,300
200
lOK

142,370
9,600

500
499

19,250
27,250

1,500

"ebo
228,500

300

500 75
105

261,600x79
260
600

73,400
7,700

100
3,300
500 1

•z7 Mar23
54 Mar2
36 Jan 23
8I34 Jan 26
27 la Jan
62 Jan _

1434 Feb 26
52iaMarl5
35 Jaull
99I4 Mar -
1290 Jan2u
56 Jan 20

«34ia Jan_-
164l8 Apr20
73 Jan
lUiflJan
2118 Jan 25

iVSb Feb 3
561a Jan 12
86 Jan 19
89 12 Jan 11
143 Jan 13

Jan 24
Jan 10
Apr 20
Jan 12
Apr 19

20 1-2 Apr "

14134 Jan 3
42 Jan 20
115 Marl 3
74i2Febl7
1981-jJan 3
4038 Jan 5
77i8Jan25
911* Feb 2 4
78I4 Janl7
100 Jan 3

Jan 12
Jan 2.6

Jan 25
Jan 6
Jan 11

Sighest

37 12 Feb 18
75 Apr 3
9338 Mar 9

IO4I4 Mar 9
169 14 Apr 19
111 I2 Mar13
98 Feb 8
7138 Apr 14
159 Jan 18
160 Jan 31
91 Apr 14
16534Apr 7
7234 Jan 31

205 Si Feb 3
60i8Mar21
44i2Marl6
8334 Apr 7
25 Is Mario
881a Mar 15
7018 Apr 17
37iaAprl7
187i2Aprl7
192i2Aprl7
249 Jan 31
2661a Feb 1
225 Jan 31
230 Jan 31
191a Feb 17
36 4 Mar22
1378 Feb 2
54 Feb 3

111 Mar21
12134 Marll
30 Apr 14
64^2 Feb 10
391a Feb 3
19638 April
400 Marl4
3 6 la .Marl

4

91 Maris
2 8 12 Marl 7
978 Jan 24

3612 Feb 1
8618 Apr 18
171a Jan 21
37 Jan 21
4834 Marll
83 "a Marl 1
71i2Mar 3
72 Is J an 16
90 Feb 28

335 Apr 17
Jan 13
Feb 2
Marll

90
24
99
9678 Mari3

30
62

104
137
38

86
36
27
77
80

12,700 11814 Mat 8

91
84

Jan 24
Feb 17
Jan 13
Mar24

. ^ Jan 5
32i4Mar23
76 la Apr 20
69 Jan 17
13 la Jan 13
61 Mar27
24i4Mar22
75 Jan 24
67 Apr 20
75 Jan 30

Apr 15
32 Feb 3
5334 Feb 3
39 Marl7
841a Marl6
34 Feb 14
70 Feb 14
1434 Feb 26
62iaMarl5
44iaMarl4
106 Marl3
5350 Marl3
651a Feb 3

149 Apr2o
175 Feb 9
91 Maxl/
125i4Mari7
26 Marl3
5150 Feb 15
0434 Apr
91 Feb 24
122 Mar29
I6914 Mar29
3314 Jan IS
69 Maris
11078 Marl3
1471a Aprl9
45 Jan 16
241a Jan 10

I6734 Marl4
55i4Apr 8

122 12 Jan 30
86 Apr 7

210 la Feb 4
64 MarSU
881a Marll
94 la Feb 3
98 '2 Feb 7
108 Feb 6
•is Feb 7

14734 jMarl3
4334 Apr 3
106 Febl4
87i2Feb 6
132 Apr 15
8734 Marl3
112 Maris
9934 Mar 9
94 Feb 2
92 Feb 3
37 79 Jan 18
85 Jan 4
72 la Jan 19
1734 Jan 31
5334 Jan 21
291, Feb 3
81i4Mar 6
73 la Mar 6
.92 Marl6

Range for Previout
Year (1904)

Lowest Highest

25 J'ly
54934 J'ne
64 Feb
873g Jan
104 la Feb
7278 Mar
8758 Feb
38 Feb

II8I4 Mar
JKSoiaJ'ne
83 Not

1091a Mar
64 Apr
154 la Feb
28i4Mar
33 Jan
75 Jan
1278J'ne
801a J'ly
47 12 J'ne
20 J'ne
137i8Feb
173 Mar
161 Is Mar
207 Fob
135 Mar
5165 Apr

5I4 Aug
lli2Aug
4 J'ly

29 May
6812 May
100 Feb
13 la J'ne
48 J'ne
1778 J'ne
149 Mar
2501a Feb
18 Mai
641a Feb
19 la Jan
liflJ'ne
234 J'ne

6018 J'ne
51a J'ne
9I4 Aug

211a Ma)
5558 May
33 Maj
54
72
170
70
11
60
77

J'ly
Feb
Mar
Aug
J'ne
>lny
Mar

12534 Feb
14 J'ne
32 Feb
22iaMa5
64*8 J'ne
IHiaFeb
31 Feb
lOiaJan
451a Apr
26 Mar
85 J'ne
5245 Nov
46 May

101 Feb
13934 Mai
72^4 Mar

10434 Mar
5 Apr

51191a Feb
40 J'ne

J'ly
Jan
May
Feb

80
65
116
1458
3214 J'ne
87 Feb
101 la Feb
3434 Feb
1578 Feb

11278 Mar
25 May
101 la May
60 J'ne

5185 14 May
19^8 Mar
63i2Mar
88 May
51 Feb
95 J'ly
6II4 Jan
UliaMar
17 Mar
7418 J'ne

568 May

34 Nov
66 Nov
89 14 Not
104i«Nov
155 la Nov
105 14 Dec
9612 Oct
70 la Nov
160 Oct
165 Oct
89 Aug

13534 Oct
72 Nov

19434 Nov
51 Nov
4714N0V
8514 Jan
26I4X0T
90 Nov
7434 Nov
391a Nov

17758 Dec
18578 Oct
2141a Dec
237 Nov
160 Nov
192 Dec
IOI4N0V
2734 Nov
1 5 14 Nov
48 la Nov
9338 Dec
115 Nov
2433 Nov
63 Dec
371a Nov
190 la Deo
35934 Dec
35 73 Nov
89 Dec
27 Dec
14*4 Jan
33 la Dec
7934 Dec
1479 Nov
2812N0V
4158 Nov
77 Dec
581a Deo
67 Dec
83 Nov

2421a Dec
86I2N0V
2034 Nov
94 Dec
95 Dec

159 Dec
33 Nov
5934 Nov
38 Deo
83 la Nov
31 78 Nov
6634 Nov
1938 Apr
52 Apr
43i4Deo
105 Oct
5300 Dec
62% Nov

14834 Dec
69 la Nov
96 la Aug

13038 Oct
2353 Nov
150 Nov
6734 Jan
961a Sep
95 Oct
150 Oct
3638 Nov
65 14 Dec
UliaDeo
14758 Dec
4513 Nov
25 1^ Nov
145 12 Deo
47 Deo
115 Nov
78 Dec
199 Oct
47 7^ Oct
80i2Dec
95 Deo
82 12 Deo

101 Sep
8618 Deo
140 Deo
32 la Deo
81 3^ Jan
79 la Nov

55 Apr
90 Apr
3334 Mar
76 Mai
5514 Feb
19i8Mar
5734 Jan
30 Apr
9 Mar

35 May
16 Jan

561 Mar
39i4Jan
150 Jan

80 Dec
107 Deo
82=8 Deo
92 Deo
85 Deo
3734 Nov
8638 Nov
72 14 Deo
18 Nov
60 Not
30 Nov
7934 Deo
7 2 la Deo

185 Dec

BANKS AND TRUbT COMPANIES—BROKERS' QUOTATIONS

Bank* £id Ask
KKW YOEK

Aetna 160 165
America 1i ... 620 530
Amer Excb.. 275 280
Astor 775 825
BatieiTPark 160 170
Boweryli 325
Bulcli'8<feDr 155 105
Century 11.... 195
Chafie 650
Chatham .120 330
Chelsea Exci; 170
Chemical 4300 435"6

Banks
Citizens' Ctrl
City
Coal & Iron.
Colonial I1 ...
Columbian ..

Commerce
Consolidated
C'ruExchge'i
Discount^ ...
East River..
Fidelity 1| ...
Filth Aveli..
Fifth

Hid Ask
166 172 12

t293 t1293i8

t2:i7 14

460
400
t 225
1.'2 157
.:;92l2

150 160
150 160
180 200
3500 3750
340

Banks
First
14thStreet11.
Fourth
Gallatin
Gansevoortii
Garlield
German Amll
German Ex1|
Germaniali ..

Green wicliU
Hamiltonll ..

Hanover
Imo <fe Trad.

il5
425
145

Bid Ask
t750
300
205
415
140
500
165
400
575
240
170
520
595

170

610
260

530
605

Banks
InterboroH..
Irving
Jettersonli...
Liberty
Lincoln
Maiden Lane
-Manhattan''.
Market *Ful
Mechanics' .

Mech & Trail
Mercantile ..

Merch Exch.
Merchants'..

Bid Ask
160
230
170
t553
1500
110
325
262
t3023i
150
230
170
170

170
240
ISO

335
270

290
175
180

Banks
Metrop!) ..

Mt -Morrisl
Mulualli...
Nassau'.! ..

New Amster
New York Co
N YNat Ex.
New York...
19th Wardll.
North Amer.
Northern
Oriental^
PaciticTi

Bid Ask
400
210
300
190 193
475 510
l;-:oo

200 210
315 .J 2 5
250
240
130
250 ^.. ..

245 255

Bank II

Park
People'slj
Pheuix
Plazali
Prod Exchli .

Riversidell ..

Seaboard
Second
SlioecS; Leth.
Stat«1|
34th Street..
12th Wardll.
23d Wardll..

Bid Ask
535
290
140
5&0
175
250
670
700
150
1200
195
120
125

185
2«0
7oO

160

105

• Bid and asked pnoes; no sales were made on this day. { Loss tftau 100 saareii. t lix n^uta. ii dtate Uituita. a nin uivuloua aua rights.
1 Sale at StocklCxchasge or at aaotioa Uua week. « Trost Co. certliloates. \ AxsoMmeat paid. . n Sold at private sale at Uua price.

t> New stocic
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STOCKS—HIGHEST AND LOWEST SALE PBICSS

Saturday Monday I Tuesday (Fedne-sday Thursday Friday
April 21April 15 April 17 April 18 April 19 April 20

•26 27 •26 264 2534 263^ 26>4 26I4 2479 25 >t

66^8 66 ^ 65"% 66>5 6539 66=6 65 4 65 4 64 644 \

6T^ 68»8 67 6734 6579 67 k 657, 67 644 664
118'8U8>s 11838 118>-J 118 11836 11779118 11734 1184 \

34V, 34''e 3414 3434 33<% 341s 33=8 34 7e 3338 34 »e \

•aSHi 97»a 97 97h 97 97 963* 97 97 97>4
96>3 97 S: 97 97 •9634 98 •97 98

37>a 38»s 37 kt 3734 361a 3713 36 3634 34 364
131 ism '130 131 ".J 130 130 •129 13134 129 129
S5\t 3b\ 35 35 34I3 35 344 3434 34 35
42 42 >'^ 42 42 4034 4034 404 4034 3934 40
63>4 63", 62 V, 63 14 62 6234 61 34 6I34 584 60

119 120 1181311934 117 la 11834 114 117 114-4 116

,134 'e 137
1,99 "a 99 >2

i33«8 13534' 1297; i34" 12^=8 1314 12641314
99 "u 99»6 99^4 991,! •9914 994 99 99

~-A0^ 41 4013 42 •41 42 42 42 414 4134
' 84 84 84 84 84 84 834 844 83 83
" 22>a 22"-) 22>< 22>4 2219 2214 22 224 2134 22
•45»a 46'4 451a 46I4 45 14 45 7g 4579 46 4514 46
•\S\ 18^4 18'% 18=8 *18 1834 •18 184 18 18
•44 45 •44 45 *43 45 •40 45 *43 45
•26>u 27 •26 27 *26 28 •26 27 •26 27

, 2334 24 >4 24 24 ig 23 24 23 2334 2234 2334
63 64 62 Te 5334 52 5234 5II4 5214 50 5134

•840 250 i250 250 *240 250 •240 250 240 250
16i<j 17 16'8 I6I4 164 1638 164 I6I4

«i>* em 61 61 61 61 6O34 603, 604 6034
r 88»8 891^ 87% 88^8 8634 884 8638 884 8234 863,
' 424 43»8 42i« 431* 4034 424 4034 42 404 414
103 103 10234 103 102 I02«8 10141024 1004101
36I4 36>4 3534 36 3513 36I4 35 4 36 3484 354

•93 96 •93 97 •93 97 •93 97 95 96
•32 36 *32ia 35 32 35 •32 35 •32 4 35
23734 23734 «235 238 }232 236 52324 233 230 230
•8 9 •8 834 8 8 8 8 8 8
9S4 9^4 934 934 *9»8 9\ 934 934 9 9«8

61 Si's 501a 6O34 60 50 4 494 50 47 50
•5 '8 6 6 6 5i« 534 534 534 534 534
40^4 4034 40 "a 4034 394 4()l8 •39 40 *39 4 40

• 22 '4 22 w. 22 2234 204 22 <f204 204 20I4 204
4'j59 47''8 481-4 •18 12 474 4734 •454 49 45 45
59 60 "s 69 60 14 5678 60 564 694 564 59 14

121 1^122 '4 12138 12218 11934 121I4 120 120 4 II9I4I204
»6\ 7 7 7 •634 7 678 678 •6»4 7
20 08 25^8 25I4 26 254 25S8 *254 26 26 25 '8

120^41 22 S; 11878 12115 11841207^ II84II934 1154^194
124 ^ l24-'4 12434 124^8 I24I4I244 I2314 12334 12141234 ;

•170 175 '170 176 170 175 170 175 •170 175
lOl'slOl'* 100 la 101 12 * 100 4 1014 •10041014 10041014
16 I6I4 1614 163b 1534 16 14 16 16 15 4 15^8
64 64*4 6334 64 14 6334 64 62 4 64 62 4 64 :

142 "a 14378 1421314334 142 142 "s 14141424
5137 137

13934 142

•144 145 144 145 •1444145 14441444 •144 145
97*% 98 9779 98 97 93 97 97 964 9739
37 38 3713 4014 3838 40 4 38 40 14 37 14 40 4

107 108 107'2107'a 106 4 107

4

106 4107 ?107 107
127 127 125 1271,1 124 124 120 124 119 121

•=3•203 210 201 201 200 200 200 200 •200 205
ISHl 16 16 16*6 16 1634 16 164 16 164

*58 60 »58 60 •58 60 58 60 •58 60
63'=8 5478 54 18 55=8 5434 5714 0479 57 52 4 56I4 >
-95 104 •<J5 105 *i^a 105 103 4105 •103 105 Kl
16»8 16'6 1638 16=8 1634 17 14 •16=e 17 164 164

20414204 Hi 201 203 1q 199 201 199 2004 199 201
12 12 12 12 1178 12 1178 11 '8 114 1134
59^ 60 59 4 60 •59 '4 60 H. 60 60 59 4 5934
45^4 45^6 4413 4510 4379 4479 4334 444 424 4334
86 87 "4 8oia 86 84 4 85 8434 8434 83 84

•100 120 105 1207e 116 116 100 121 105 105
102 102 \ lOlislOli^ 100 101

4

99 1004 984 y93g
184 >« 185 18234 184 li 182^1831, I8234 183 4 180 182'4
23 14 23'-i 2339 24 It, 22 7g 2334 2234 234 224 23
81 4 81^4 81 Sj 8I34 81 14 8I34 81 814 80 4 81

*96-'4 9734 '9713 98 97 14 97 14 96 14 9634 944 9534
35^4 37 34I2 36 •34 4 36 •344 36 *33 36
87 "2 87^4 8713 87W, 87 18 8734 87 4 87 4 •85 88
63i.,i 64^8 633, 6378 63 4 63 7^ 63 6334 6234 03 4

•105 119'6 *110 IIJH: '112 11978 II914 120 120 120
iT'^ 48 47 4714 47 49 '-4 47 4938 17 14 4938

10779! 07 't I0719 10778 106 107 107 lu7 '105 1U64
16U lei^t loa 161 15(34 15S34 15741-58 157 157
10434 10534 1051-^107 10534 1U678 105 IU1J34 103 41064
44 44\ 44 44 42 43 4 42 434 414 43 14

109^4 109 't 10934 110 110 11178 109^8 lil-'8 1U9 411178
441a 46 S 4413 45 14 434 45 42=8 44 42 4 44
98 9878 98 98 h 99 99 98 98 97'4 98

2163^ 24634 •245 13 247 244 2454 •240 246 241 241
37 '8 39 38 4038 3.-^14 40 '4 084 39 14 37 od

10234 10334 10234 1031-^ i 102 '4 1112^4 102^4 103 101 1024
22^8 23 a^ 2vii4 23 21 '8 224 214 2^4 20 214
81 Ki 83 81 82 teOis M 78 '4 80 'g 78 80
32*4 33 14 32 19 33 1<^ 32->4 33 4 314 33 31 32

108 H) 109 IO7I3I07S 107 1U8 '107 108 *lo7 108
93 93 92 93 88 92 91 92 89 91

•lUl 105
1 1

•101 115
78 7g

115 115
78 \•1 \h •7e 1

102 14 10434 102^410414 IOUI4IO3 98 '4 102 97 1004
•44 45 14 43 4j'4 44 45 't 45 45 *44 454
13 13 13 '4 13', 13 13 12<4 1234 12 12>4

•78 79 78 78 78 78 77 14 7734 77 77
3438 B568 3413 35ifc 32 4 3478 32 14 3339 3134 334
95 95 '4 96 '8 9734 i)6 96->4 954 97^18 96 97

12(4 12 131 I2SI3I29 128 4129 *127 130 5128 129
13 'e 13«, 13 H; I.JI2 1319 13-^ 13 13'^ 12^4 134
Ho 1111 '109 "a 110 I094IOJ4 1094109-^ 10941094
9a3i 1,4 U.i Si 93 i-j 924 93 924 924 90 924
43 Si 44 i.^'t, 44 4234 437^ 43 43 4 41 42 4
117 117 11534 117'.^ 1164117 11668 117 II634 117
37 3 7

'8 36 '8 3818 3678 381* 36 4 37=8 35'4 3718
102\10;)>4 lov;34 10434 103 1017. 10241044 101^4 10334
35 'h 367^ 3534 oii'.j 36 38 36 4 3739 36 3<4

I0734 1077b 107 Sj 10734 107 4 ms 4 107 I4 108 4 108 108
48 '4 48 '4 49 49»8 "4814 494 46 48 46 46 4

1246 250 •240 2.<5 i247 247 i249 249 240 250
94 .'J414 93 '-i . 4 1134 9334 934 937f. 934 9334

176 177 175 la 17 6 174 4176 4 171417479 174 171
•192 200 193 193 •192 197 * U)0 199 •190 l'.if>

STOCKS
NEW YORK STOCK

EXCHANGE

St. Louis Southwestern..
Do pref

Southern Pacific Co
Do pref

Southernv.tr. cfs. stmped
Do pref. do

M. <fe O. stock tr. ctfs
'I'lexas & Pacific
-t hird Avenue (N. Y.)
Toledo Railways & Light
ToL St. L. tfe W. V. tr. ctfs

Do pref. vot, tr. ctfs.
Twin City Rapid Transit.

Do pref
Union Pacific

Do pref
UnitRyslnv'tofSanFran

Do pref
Wabash

Do pref
Wheeung<fe Lake Erie...

Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfs.
Do pref. vot. tr. ctfs.

Industrial &, i>Ii8CcU
Adams Express

Uis-Clialmers
Do pref

AmalgamatedCopper
American Car & Foundry

Do pref
American Cotton Oil

Do pref
American Dist,Telegrapli
American Express
American Gra.ss Twine ..

Amer Hide & Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt'g & Befiu'g.
Do pref

American SnuH
Do pref

American Steel Foundr's.
Do pref

American Sugar Retiniiif;
Do pref

Amer. Teleph. & Teleg...
Amer.Tobac.(new),pf.ctf8
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock & C. Imp'i
Butterick Co
(Colorado Fuel & Iron...
> Do pref

Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Corn Products

Do pref
Distillers Securit's Corp.
tlectrio Storage Battery.
Federal Mining & Smelt'g

Do pref
General Electric
International Paper

Do pref
International Power
Internat'i Steam Pump.

Do pref
National Biscuit

Do pref
National Load

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.<fe C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company

i>
ailway Steel Spring
VDo pref

Bepablic Iron & Steel

.

Do pref
Rubber Goods Mfg

Do pref
Sloss-Shelfield St. & Iron

Do pref
Stanrtard Rope <fe Twine..
Tenn. Coiil, Iron & RR...
Texas Pacific Laud Trust
Union Bag (& Paper

Do pref
U. S. Cast 1. Pipe & Foun.

Do pre!
United States Express...
sUnited States I.ieather...

s Do pre!
U S Realty (fc Improve'nl
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Virginia Iron Coal<& C
Wells, Fargo & Co

esl'u Unioii Tele'gph
West'gh'seElife.Vlfgassen

Do Isliirm

Sales of
the
Week

Shares

1,200
10,000
94,270
2,940

38,.">50

2,345
100

12,000
400

2,600
1,423
1,860
8,650

1,109,400
4,u7o
70U
900

2,700
8,700
40U

6,335
6,05u

6
2,10U
1,400

626,822
43,260
1,920
2,50u
100

Mange Tor Year 1905
On basis oflUO-share lots

Lowest

1,040
400

1,70U
6,350
450
625

2,185
3,495

107,760
10,605

400
l,9uo

257,470
4,650

"i'oo
2,400
6,101'

20,900
10

100
5,263

74,720
1,775
3,800
400

5,245

134',766
lOU

2,700
14,900
1,605
2,010
9,475
2,200
300

5,900
10,766
9,100
3,752
900
400
850

4,900
300

35,700
1,234
4,900

49,040
6,200

38,700
20,7 75
2,60u
1,200

40,600
2,550

24,U00
lO.lOu
19,500
1,155
2,200
200
4U0

53,500
1,400
1,800
82U

24,Ls»
2,788

49:.

9,04:0
1,'JOO
2,200
7,'.'00

3,100
425,^25
442,3.-(6

2b,:">10
1.635
1,3 .0

hS
2,000
3,100
200

244 Jan 6
57 Jan 12
6334 Jan 6

11534 Jan 5
3234 Jan 15
Qo Jan 13
97 Apr 18
327g Jan 25

l'-'64 Maris
224 Jan 13
35 14 Jan 18
513, Jan 25
105 Jan 6
1554 Mar 1

113 Jan 6
97 Jan 9
21 4 Jan 4
64 4 Jan 16
204 Jan 25
41 Jan 'lb

17=8 Jan 24
444.Mar24
25 4 Jan 9
214 Jan 3
45 Jan 13

}236 Jan 9
14 Jan 25
56 Mar23
70 Jan 25
314 Jan 25

a;914 Jan26
33 4 Feb 3
93 Mar3(
33 Apr 7

52094 Jan 4
74Marll
9 Apr 20

4534 Jan
5 4 Mar22
354 Jan 10
154 Jan 17
36 Jan 19
33 Jan 20
10334 Jan fi

634 Jan 3
23 4 Feb 9
7934 Jan
1114 Jan 13
16'.»4Jan 12
99 Jan 7

1234 Jan 6
5234 Jan 6
13838 Jan 2.^

1374 Jan 17
143 Feb 16
917g Jan 25
20*8 Jan 26
93 Jau 6
103 4 Jan 25
200 Apr 18
1079 Jau la
58 Mar 1

43 Jan 25
85 Feb 10
1434 Jan 25

194 4 Jan 9
lli4Aprl2
59 Apr 12

a;347g Jan 25
83 Apr20
60 Jau 11

75 Jau 5
180 Apr 20
20 Feb 1

Highest

27 4 Jan 2»;

66 3,^ Apr 3 8
7238 Feb 27

121 4 Feb Ui
3634 Marl 3
100 Mar2-'
98 4 Feb 2 8
41 Marl3

13434 FeUlH
374 Apr 12
4334 Apr 6
65 A.prl2
1224 Apr 4
158 Mario
13778 Feb25
101=8 Keb21
50 Mar3o
89 Mar31
23

''s Feb 3
48 Feb 23
1934 Marl3
48 Feb 1

2S4Marl3
254 Feb 16
544 Feb 17

5250 Feb 7
19 Feb 17
6S Feb 17
8979 Apr 14
4o=8Aprl4
1044 Apr 6
38 At>r 3
97 Feb 16
38 Jan 10
246 Feb 27
14 Jan 4
114 Jan 14
55 4Marl7

76 4 Feb I-

65 Jau 18
354 Apr 16
85 Mar29
544 Jan 26
1153g JanlO
244 Jan 24
97=8 Jau
147 Jau 24
98 Jan 20
41 4 Apr 20
105 4 Jan 25
33^2 Jan 31
87»4 Mar 6
237 Jan 3

Jan 7
Jau 25
Jau 23
JanlO
Marl 4
Jau 25
Jau 25
Jan 13

34 Jan 28
68 Jan 25
37 4 Jau 31
9 Jan 25

68 Tan 10
1978 J;ju 3
794 Jan 'A

5120 Jan 9
6li Mar ;^

10079 Jau It

77 Jau 4
3334 Jau 3
9838 Jan 6
28 4 Jau 25
91 4 Jau i

32 4 Jail 25
105 Jan 23

J an 1

Juu 3

Jan 17
Apr-0
Feb 23

32
93
15
67
24
94
60
100

40
35
92
174

7 4 Feb
41(4 AprlO
2234 Apr 17
48 4 Apr 17
614 Aprl3
122=4 Apr 15

a"4 Jau 14
28 4 Mar

I2.i7g Aprl3
127 Apr i;

183 Jau 2 I

1014 Feb27
1839 Mar20
67 4 Apr 4

1493, Mar 2
140 Mar
148 4 Jan
9J''8 Feb
40 4 Apr 18
108 4 Maris
130 Aprl3
j215 Feb 14
16^4 Apr 18
60 4 Jan It
59 Mar24
105 Mar2-1
18 4 Jan 30
214 Mar 3
2234 Feb 7
79 Jan 10
47 4 Apr 6
894Feb27
123 Apr 7

1074 Apr 7

192 Marl6
254Marll
824 Apr 6
100 Feb 2a
40 78 Feb 2 7

88=8 Apr 14
6638 Apr 3

120^4 iiarl6
5134 Apr
1114 Feb 20
l6138Aprl5
107 Aprl'
494 Jau 4
115 4 Apr 3
4634 Apr 14
994 Apr 14

254 Feb2s
4039 ^prl 7

103-'4 Apr 15
247b Apr 3
87 Si Feb 23
3034 Apr 1

109 4 Apr 1
118 '3 Feb 24
130 Feb 23

3 Jan 3
106 4 Apr 4
46 Si Mar2b
154 Apr
82 Apr
35 4 Apr 14
9/34 Aprl"
134 Feb
14=8 Jau 16

110 Apr 7

98 4 Mario
454 Apr 7

1184Apr 7
38 4 Apr 7

lo4 7g Aprl8
39 Jau 3
110 Feb 20
524Feb24
260 Feb 21
954 Jau 4
184 Apr 6
197 April,

Range for Freviout
Year (1904) I

Lowest Highest

94J'ne
2539 J'ue
41 4 Mar
113 Sep
184 Feb
77 4 Jan
90 Feb
204J'ne
115 Mar
174 J'ne
21 4 May
32 Feb
874 Feb

158 Aug
71 Mar

a;86 4Feb
9 Feb

42 4 Apr
15 May
32-34 Feb
144J'ly
37 J'ly
21 4 J'ne
16 J'ne
37 J'ne

5220 Feb
6 Mar

39 4 Mar
434 Feb
1 434 J 'ly

67 Jan
244 J'ne
8834 J'ne
22 Aug
180 J'ne

5 Aug
2=8 Jan

11 4 Jan
6 Dec
244 Mar
7 J'ne
224J'ue
16 4 Jan
754 Jan
2 4 J'ne

16 J'ne
46 Feb
8834 Jan

110 Jan
85 Jan
34J'iie

26 J'ly
1224 Mar
123 Jan
121 Feb
8539 Nov
10 Jan

29 Deo
6034 Deo '

6834 Nov
1194 Deo
37 4 Dec
974 Deo
98 Deo
38 4 Not
134 Oct
274 Oct
38 Nov
574 Not

x\<in^ Oct
5165 Not
117 Nov
9? Deo
25 Deo
69 Deo
25 Not
484 Not
2 2 39 Not
5234 Jan
32 Not
25 Nov
4939 Not

Jan
Feb
Mar
J'ly
Feb

69
61

185
5

4779
25 4 Mar
63 Apr
8 J'ne

185 Feb
934 May

66 Mai
194J'ne
82 Nov
434 Nov
71 Nov

cliA J'ne
104 May
64 4 Feb
26 Mai
28 Sep
714Feb
36 Jan
1004 Jan
144 Feb
80 4 Jan
120 Feb
80 Mai
24 Feb
9234 Mai
24 4 May
67 May

209 Mai
10 Maj
7134 Mar
6 May

37 Ma>
1434 Apr
7434 Jan
314 Jan
77 Jan

34 Mar
31=8 Ma)
25 May
3 79 Aug

45 Feb
6 4 May

40 Mai
100 Feb

6 4 May
75=9 Jau
43 J'ly
104 Feb
41 Jau
ti-V May
514 May
2234 J 'ne
9 7 =8 Apr
18 4 Sep

{200 J'ue
85 May
153 Maj
180 Aug

250 Oct
2139 Not
71 Not
8234 Dec
354 Deo
9434 Deo
3779 Deo
97 Not
39 Deo

219 Nov
14 Deo
114 Dec
4834 Dec
9^4 Not

42 Oct
20=8 Not
42 4 Not
3 6 39 Not
105 Not

9 Deo
29 Deo
82 4 Dec
115 Oct
170 Nov
99=8 Not
154 Deo
574 Deo

153 Nov
141 Nov
149 4 Nov
96 Deo
25 Nov
9434 Dec
120 79 Nov
229 4 Oct
12=8 Deo
6234 Dec
5838 Nov
95 Deo
19 4 Deo

220 Oct
264 Not
82 4 Not
40 4 Dec
83\ Not
68 Dec
90 Not
194 4 Not
25=8 Dec
7 9 79 Deo
72 4 Dec
4138 Not
87 Not
59 4 Nov
117 Nov
26 4 Oct
98 4 Deo

164 Nov
107 Nov
55 Nov
lli^4Dec
444 Oct
92 Deo
214 Nov
35 Nov
94 Dec
18 4 Nov
73 Si Nov
29 4 Dec
98 Dec
'iS-igNov

105 Deo
5 Not
774 Nov
39 4 Nov
134 Nov
754 Nov
20 4 Deo
Sl3«Deo
U28 Nov
20 '4 Dec
106 4 Lee
84 4 Nov
34 4 Deo
100 Deo
33 4 Deo
95 -''8 Dec
44 4 Dec
116 Nov
44 Nov

250 Aug
94 4 Deo
185 Deo
198 4 Nov

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Ituiika

Union Exchi:
Uniied
Wa»li.H'lil«",
VeBiSidelu.
Iforkvillol ..

• UKOOKLVN
Boroughli
IBroadway'ii..
larooklynlj ..

t'oin'wealthl
Cou'yl<fc BB1
&^lr»i
JiIaiiufactrH'.

Jild Ask
1216
90 100
210 220
t-iau 4
100

120 135
.iOO
i3o 140
no
145
'390
.)(i5

Hanks
BUOOKLTN

Mccliauicsll

.

.Murcliauts
Nassau
Nat City
North SideV.
People'sl;
ProspectPkl,
17th Ward'ii.
.Spragui;
Sluyvtsantl
Union^l
Wallabontli .

ma Ask

335
140
390
290 300
300
290
130
1.75

230
190
215
160

Ask Trust Cos. Bid Ask

V. T. CITT

Bankers' Tr.
Bowl'gGreeu
BroadwayTr.
Central Tr'at
City Trust...
c;oloniiil

Common w'lli
limpins
Kquil«bleTr
Kami lyo & Tr

476
215
165
2200
1390
370
100
240
1645
tHbl

220
175
2250

385
110

Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick 'rb'k'r

Law T I &Tr
Lincoln Tr...
Manhattan ..

.Vlercantlle ..

Merchants'..
.\lclri)polltaii

.MortoiiTrusl
Mul.Alliance
N Y LifeifcTr

Bid Ask
575
670 690
206 215
;i80

325 332
560
490 50.)

990 1010
125 127 4
t625 t6.tO

900 ;»25

206 215
1065 1100

Trust Co'm
Now York Tr
Niirtli Amor.
Heal Est Tr't
.StJindardTr'l
TillcGucfcTr
Tr Cm of Am.
u luou Tru.si
U S M t g <t Ti
Unit .SI.UON .

Vail N'diMi Ti

Wa.-Ouiigtou
Windsor

Bid Ask
720 730
1350 1354
325
3J0 410
1078 4
1600
1410
:. 1 .730

1500 1630
,;o5 .il5
140 160
200 210

'iVust Co's Bid ' A SIC

BBOOKLTN

Brooklyn Tr
Flalbiish
Kranklin
llauiiltou
11 OHIO
Kings Co
L Isl LctTr.
.N'assau
I'eoiile's

Wililaiiisb'g.

" ^id au<l asked uricesi no sales ou this
1 Sale at Stock ExchanKe or at auoUon

day.
this

i 1j«8s than 100 Mhare.s. t Ex riglits. c Ex dividend and riglils.

week, o Ex stock dlvidead. t Trost (Jo. oertltloj.tos. 11 Bauiis marked with a paragraph (II) are State bank*



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
OCCUPYING FOUR PAGES

V BONDS
(ir. Y. STOCK EXCHANGE
f Week Endinq apeil 21

V U. S, Government
V S 2s consul registered.dl9300 S 23 oonaol coupon dl930
IT S 3sregi8terea fcl918
XT S 38 coupon fcl918
tJ S 38 reg small bonds. .tel918
11 S 33 cou small bonds. .A;1918
0 S 48 registered ?il907
0 S 4s coupon ftl907
17 S 43 registered 1925
IT S 48 coupon 1925
Philippine islands 48.1914-34

Foreign Government
Japanese Govt Gs sterl'g. 1911
2d series 63 ctts full paid

Bepub of Cuba 5s exten debt..
V S or Mexico 8 { g 6s of lH9i)

Speyer & Co ctfs 4s 1954

,
State Securities

Alabama classA 4 to 5 190G
Class B53 1906
Class C 4s 1900

{ Currency funding 4s 1920
Diet of Columbia 3-653 1924
Iionlsiaua new consol 4s. .1914
North Carolina consol 43.1910

, 68 1919
SoCaroUna4i<23 20-40 1933
Tenn new settlement Ss.. 1913
Small

Virginia fund debt 2-3s...l99]
68 deferred Brown Bros ctfs.

Railroad
Alabama Cent See So Ey

laba Midi iS'ee At Coast Line
Albany <fe Susq See Del cfe Huo
Allegheny Valley Hee Penn KK
AUeg & West See Buff R <fe P
Ann Arbor 1st g 43 A1995
AtcU T & S Fe gen g 4s.. .1995
Registered 199
Adjustment gis /i,1995
Kegistered 7t,1995
Stamped ftl995

Debentures 4s Series D.1906
Series E 1907
series F 1908
Series G I90ii

Series H 1910
Series 1 1911
Series K 1913

- East OklaDiv 1st g 4s. .1928
AUK.nox<fc Nor l8Cg5s..iy46
Atlantic Coast 1st g43./i.l95'2
Charles & Sav 1st g 7s.. 1936

( Sav F & W Ist gold 6s.. 1934
Istgold 53 1934
Ala Mid 1st gu gold os 1928
Bruns & W Ist gu g 4s 1938

f- SUSpOca&G gug48 1918
Atlantic & Dauv See South By
Atlantic <fe Yadk See South Ry
Austin & N W See Sou Pacitic

Bait& Ohio prior 1 g 3 ^s. 1925
Registered /a92

Gold 43 /il94b
Registered /tl948

Conv deb 4s 1911
P Jun& M Div 1st g 3 ^231925
P L E & W Va Sys ret 431941
Bouthw Divl8tg3i2S...1925
Registered /i.1925

Monon Riv 1st gu g 5s. .1919
CeuOhio R 1st cg4'2S..193u
Pitts Clev & To! 1st g 68 192
Pitts & West 1st g 43. ..1917
J P M & Co certts

Bat Creelt & S See Mich Cent
Beech Creek See N Y C <Sb H
Bellev <fc Car See Illinois Ceni
Bklyu ifc Moutauk See Long 1

Bruns & West See Atl Coast L
Bulfalo N Y & Erie *ee Erie
Bnttalo R & P gen g 53.. .193
AU& West 1st g 43 gu.. 199b
CI & Mah 1st gu g 08 194a
Eoch& Pitts Ist g 6s. ..1921
Consol 1st g 63 192li

Bultalo & Southwest See Erie
Butt & Susq 1st ret g 43.cil951
Bur Cedar R & No Ist 6s.l90t;
Con l8t<fccoUrustg5s..l93-i
Registered 1934
CBIF&N Wlstgu 53.1921

, M& Stlil8tgug7s 1927
Canada South 1st 53 lUOb

2a 5s 1913
Registered 1913

Carb & Shawn See 111 Cent
Carolina Cent See Seab Air L
Carthage& Ad >See W Y C & H
CedRIaF&N iV«BCR&K
Cen Branch U Pl8tg4s...l94b
Cen Branch Ry See Mo Pao
Cen RR <fe B of Ga col g 5s 1937
Cent of Ga RR Ist g os.. 2^1945
Conaol gold 5s 1946
Registered 1945

1st pref income g 5s pl945
2d pref income g 53 2)194"
3d pref income g 5s pl94

J

Q-F
Q-F
Q-F
Q-F
Q-J
Q-J
Q-F
Q-F
Q-F

A-0

M-S
Q-J

"x'l

J-J
J-J
J-J
J-J
F-A
J-J
J-J
A-O
J-J
J-J
J-J
J-J

Q-J
A-O
AC
Nov
Nov
M-N
F-A
FA
F-.^
F-A
F-A
FA
FA
MS
J-D
MS
J-J
A-O
A-O
M-N
J-J
J-J

J-J
Q-J
A-O
Q-J
M-b
M-N
M-N
J-J
Q-J
FA
M-S
A-O
J-J

Price \ Week^s
Thursday Range or
April 20 Last Sale

Bid Ask

1041a 105
10434 IO514
104'«104«8
106 106

lOo^
IO4S4 IO5I4
10434 IO5I4
132 13234
133 13334
109

98^8 Sale
95 's Sale

111434 Sale
lOu^s
953;, Sale

hese a re pr

101 la

IOII2
99 106

iiaia.
103^.
102 .

I2712.

96>2....
94 ....

96^4 9738
10*8....

9934 Sale
102^ Sale
100 i-i 1021?
96=8 Sale

9634 Sale
9734
9933

,

99
115
10138 Sale
142 "4

128 »8
,

113
lloSs
98 li

98

95 14 Sale

103 Sale
1021-2

93H«
101

92% Sale

.u-s
A-O
J-J
FA
J-D

J-J
J-U
A-O
A-O
AO
J-1)
J-J
M-b
M-S

J-D

WJ-K
F-A
M-W
M-N
Oct
Oct
Oct

107 Ha

109
121 127

99

II8I2.
99 .

116 .

124 .

12634 .

99 100\
102 >2 103
lia's 123

Ill's.

10334 104 '4

106 1061s
' 105>i!

Low Migli

104»4 Mar'Oo
10476 Apr '05
10434 Apr '06
106 106
107 J'ne'02
104 1^ Dec '04
1041^2 Feb'05
105 Apr '06
132'2Mar'05
133 Mar'05
110 Mar'05

9334 99 12
9534 963,
103 14 105
too 4 Apr '05
9514 95 Hi

ices n the

1 01 Ha Jan '05
109i4Oct '00
l02i2Mar'0i
ill Mar'02
11934 Oct '04

105 Si Dec '04
103 14 Dec '04
136>2J'ly'01
120 Mar'OC
96 Apr '05
951-2 Dec '04
97 Mar'U5
12 12

Ao

459
404
41.

Yi
aslA

70

99 12 99^8
10212 10234
lOmjApr'OS
96I2 9t;s8

9738 Feb '05
96^4 97
99 Aug'04
9934 Oct '04
99i2Kov'04
9 9 14 Dec '04
99i2Jan'05
98'-2Nov'0.i
97 Oct '04
99I4 Jau'05
112i3Nov'04
10138 1021-2

125isNov'03
H2«8Jan'04
114'4 0ct '04

93 J'ly'04
9734 Oct '04

95
96

1U234
103
IIOI2
93I2

101
923a
90^4

loo's
108
119 "s

98
100

95 14

NoT'04
103 V

Mar'Oo
Apr'06
Apr '05

101
92\

J'ly'02
Mar'u4
Sep '04

Mar'04
Apr '05
Sep '04

ll9i2Feb'05

103 Apr'97
126 'a Jan '05
12ti Mar'06

IOOI4 IOC*
102 "a 102'-.,

llS's 118'e
120 '2 Mar'Oo
112 la Sep '04

95

111 ....

11934 12212
115'all6i8

11412
93 'a 94
7712 Sale

621a

10334 lOS-^e
106 Apr'06
10534 I06

94 Jaji'05

113 Apr '05
121 la Apr '05
11534 116
107 J'ne'04
94 94
7634 78
611a 62

111

16

50
68
20

Low Migh

10434 10434
10434 10539
1041210434
104 106

104 la 105 la

105 105 '8
1321a 133
133 133
logisllO

9412 1031a
9018 101 14

IO314 108
tlOO 101 ig

9334 96
of $0 to a.

10H2I0112

Sange
Since

January 1

96 96I4

97 971*
lOia IS^B

961a 100 la

1021a 105
100 la 102 la

9468 9734
931a 97\
94'!8 98

991^ 991a

9914 99 '4

L0634 ioai^

941a 96

10238 10512
103 lOtis
105 1101-.,

9II2 93 Hi

9914IOI
92 9312

93 98 14

119'all9'a

126 la 126 la

12434 126

98 IOOI4
101 la 1021a
U»%121i2

102
105
105

la 104
109
106

94 94

110 112
1-20 1211a
113 116

90 94
67 78I4

52 la 62 la

BONDS
N. Y. STOCK EXCHANGE
Wkkk Endcng Apeil 'H

Central of Ga,—<Co'ntimud)
Chatt Div purmon g 43.1951
Mac & Nor Div 1st g 5s.l946
MidGa<fe Atl Div 58.. ..1947
Mobile Div Ist g 5s 1946

Cent of N J gen'l gold 58.1987
Registered ;il987

Am Dock & imp gu 5s. ,1921
Lecfe Hud R gengug5s 1920
Leh & Wilks B Coal 5s. .1912
Con ext guar 412S 3I910

N Y <fe Long Br gen g 48 1941
Cent Pacific See So Pacific Co
Chas & Sav See Atl Coast Line
Ches & Ohio g os ser A../il908
Gold 6s al911
1st consol g 58 1939
Registered 1939

General gold 4 I2S 1992
Registered 1992

Craig VaUey Ist g 58 1940
R<fe A Div 1st con g 4s.. 1989
2d consol g4s 1989

Warm Spr Val 1st g 5s. .1941
Greenbrier Ry Istgug 4s '40

CI11C& Ait RK ref g 3s. ..1949
Uailway Ist Uen 3'2S...1950
Registered 1950

Chic B & Q—Oh <fc la D 5s 1905
Denver Div 48 1922
lUinois DivSiaS 1949
Registered 1949
Gold 4s., 1949

Iowa Div sink fund 5s. .1919
Sinking fund 43 1919

Nebraska Extension 43.1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han & St Jos consol 6s. .1911

Chic& E III lets f cur 68.1907
Ist consol g 6s 1934
General consol 1st 58 1937
Re.gistered 1937

Chic<fe Ind C Ry Ist 5s. 1936
Chicago & Erie See Erie
Ghic In* Louisv ref 63. ..1947
RefuutUng goldos 1947
Louisv N A & Ch 1st 6s. 1910

Chic Mil & St Paul con 7s 1905
Terminal gold 53 1914
General g 48 series A..el989
Registered el989

General g 312s series B.el989
Chic<fe LSnDivg5s....l921
Chic & MoRiv Div 5s. ..1926
ChiCcfe PacDiv63 1910
Chic& P WlstgSs 1921
Dakcfe GtSog5s 1916
Far & Sou assu g 68 1924
Hastife DDivl8t7s 1910
1st 5s 1910

I & D Exten lst7s 1908
Lacrosse cfc D 1st 5s 1919
Mineral Point Div 5s 1910
So Minn Div 1st 6s 1910
Southwest Div Ist 68 1909
Wi3<fe Minn Div g 58.. ..1921
MU & No 1st M L 68.. ..1910
1st consol Os 1913

Chic ifeNorthw cons 7s 1915
Extension 4s 1886-1926
Registered 1886-1926

General goldSias 1987
Registered »1987

Sinking tund 63. ..1879-1929
Registered 1879-1929

Sinking tund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 53 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

DesMo&Minn 1st 78. .190
MUw& Madison 1st 63. .1905
North Illinois 1st 53 1910
Ott C P <fe St Paul 1st 53 1909
Winona & St Pet 2d 78. .1907
Mil L S <fe West 1st g Os 1921
Kxt & Imp 8 fund g 5s 19'^9
Ashland Div 1st g 6s. .1925
ilichDiv Ist g 6s 1924
Convertible deb 58 1907
Incomes 1911

Chic Rock Isl & Pac 6s. ..1917
Registered 191

General gold 4s 1988
Registered 198b

1st & refunding g 48 1934
CoU trust Series C 4s .. 1905
H48 1910
M4s 191
N 4s 1916
48 1917

j> ^3 19is
Chic R Y"& Pac BR 4s'.]2002
Bei'istered 200
CoU trust gold 5s 1913

Ohoo Ok & G gen g os .ol919
Consol gohl 03 1952

Des M & Ft D let2i2S ..1905
Keok & DesM Istos 1923

J -I)

J-J
J-J
J-J
J-J
Q-J
J-J
J-J
M-N
Q-M
M-S

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
FA
F-A
J-J
J-J
J-J
A-O
A-O
Wl-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J

n
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-D
Q-F
FA
FA
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N

F-A
M-S
M-S
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
iVl-N

M-N
M-N
M N
M-S
J-J
M-N
J-J
A-O

Price
Thursday
April 'io

Bid Ask
94'%

112
11234
113
1351a Sale
13418 134 88

114 115
IO512
104
102 Sale
104

105 106
10834 110
120
II3I2
10612 107'-^

10534
113

103
97
11014
97
85 Sale
8f8«ale

102 1^ ,

97 Is Sale

10738
10778
103 10414
IO8I4IO8'',
107 18

100

108410812
11214
IO634
13434
121 122 14

121 '4 Sale

136 1361a
11478.
loa^s

11078
112 la 113
111
9818
no's
1191a
lUislllv
1171a
1121a 113
1321a 133
115^8
IO6I4

U4«8
""".

1063,
Ill
10978
116'«
11218
II718
12s i^

105 '.» 1061a
10578

10034

117
117
11134
111
10534 107 i-i

iOlia
111
10812
11912
liaia
10314
100^
10513
10414
no's
13012
12014
13238
13',! I4

101
106
12353
122^2
106^8 IO634

9534
100^
96 14
97-18

971*
96^4
9612
8334

Sale

Sale

93 ^ Sale
110'4
115 Sale

109

Weelc's
Kange or
Last Sale a;3

Low Migh
94 Vi Apr '05
104 Feb'04
102 J'ne'99
I0714 Aug'04
1351a 13638
134 1« Apr '05
116 Apr '05

IO4I2 Mar'05
102 102 14

lOSH Mar'05
111 Feb '05
II914 12Cf
117 la Oct '04
10634 10734
103 Apr'Ol
113 Mar"05
102 12 Apr '05
98 Apr'Oj
113i4Peb'05
93 "a Sep '04
841a 85
8178 82
8334 Apr '02
10434 Apr'OO
10134 Mar'05
9? Is 97 '4

9618 Feb '05
10534 Aug'04
110i4Jan'05
103=8 Mar'05
108i4Apr'0o
1061a Feb '05
100 Apr '05

108 108
11134 Mai '05
106 'a Mar'06
135 Apr'06
122 Apr '05

1191a Mar'Oo
121 14 121 '4

135 Mar'05
115 Feb'Oo
110 110
L87 Mar'05
111 111
II212 1121a
1091a J'ue'04
98 Is Jan '05
11634 Apr '05
II912 Feb'Oo
II l^^s Mar'05
117i8-Apr'05
112 .Har'Oo
137 la J 'Iv '99

1151a Mar'05
106 Au!;'04
183% Mar'05
113 Aug'04
106'8Apr'05
III Mar'Oo
109 78 Apr '05
11579 Mar'06
11218 11218
1161? Jan '06

1281a 1281a
10412 Dec '04
10'iS8May'04
101 Apr'05
103 Nov'9b
118 Apr'05
117 Feb'Oo
UOiaApr'O:.
107 iiil.u'04

106 Mar'05
104 Mar'04
11314 Feb'05
IO834 Jan '04
119*8 Mar'05
115i4Nov'04

104'aNov'04
105iaMay04
10418 Mar'05
IIOI4 Mar'05
130 Mai'(!5
119'4Nov'04
142'aFeb'02
131 la Jan '06
103 Apr'04
109 Sep '03

124 124
124 Nov-04
106'aApr'Of)
107 Jan '03
9534 06
l01i4Sep'04
97 J'ly'04
96 May'04

May'Oi
Dec '04
May'04

. 84»8
7ijiaSep'04
93 941-;

llO'a 115
115 115
95 Sep '04

109 la Apr '05

93
94
90
833.

Ao

23

10

"2

1

1

10

70

465

138
20
3

Low Migh
94»2 95 \

Sange
Since

January 1

134 13634
133141351a
11234 115

10334 104 >3

10134 102'%

lOTinlOSH
111 111
1181a 120

10534 110

113 113
lOli^lOSi^j
97 981a
II3I4II314

84 14 8634
sola 83 .

101 102
951a 97"%
9618 96'«

1101411014
103eg 10303
1001410814
1061a 1061a
100 100

107' 1081a
11134 112
105 106 <«

1331a 138
11834 122
119121191a
120 121 14

134 137
115 1161a
I09I2IIO
178 187
10934 111
112 11379

98 4 98 '8

11534 1163*
Il9'2ll9l2
110 111»8
116 1171-1

112 11239

11434 117

18358 184

10658 lOS^B
IIOI4 111
1 09 14 10973
II5I9. 115'8
Il'.ii8ll2i8
II6I8II6I3
128 1291a

99 la 101

lis'" 118"

117 117
IIOI2II3

104 la 106 la

mi^iis'i^

11734 ii'ti-'s

104 Is 107
II014 II0I4
1-^914130

1311a laiia

12212 126

ioiiiio?"

"95'% "99 4

81 4 85

93
110
.15

97->8

11534
115

109 1103^

SIISCELlLANEOCS BONOS—Continued on Next Pase.

Street RaiUvay
Brooklyn Rap Tr g 5s 1945
1st refund conv g 43 2002
BkCity Istcou 5s.l916, 1941
Bk Q Co <fe S con gu g 53.1941
Bklyn Un El Ist g 4-53.1950
Kings Co El 1st g 4s 1949
^^tamped guar 4s 1949

Nassau Elec gu g 4s 1951
City <fe S Ry Bait Ist g 5s. 1922
CounRy&Llst&ref g4i28'51
Den ConTr Co 1st g 08...193:;
Den Tram Co con g 63. .1910
Met Ry Co 1st gu g 63. .1911

Det United 1st con g 412S.193.'
Jjouis Ry Co Istcon g68..193u
Met St Ry gen col tr g 5s. 1997
Bway& 7th Av IstcgSs 194;;
Colcfe 9thAvlstgu g 53.199:.

A-O
J-J
J-J
M-N
F-A
F-A
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-J
FA
J-D
.M-S

IO9I2
8S78 Sale
108 14 10934

^ 1061-.^

II014 llO'a
911a
911-2 Sale
88 Sale

10034

10412.

96

115 116 'e
II8I2I20
118 120'2

109 109
88'4 8978
109i2Nov'04
106 Feb'05
IIOI4 llOia
92 Apr'05
91 'a 92
88 88 la

10034 Apr '05
9l> j'ne'OO

953b Mar'Oo
109 Mar'9^
115 73 Apr '06
119 la Apr '05
121 Apr'05

5
263

23
19

108 Vj 11234
S314 8978

106 106
110 11314
92 931a
9112 96I4

87 91

98 10034

95% 953(,

114 'a 120:'):

117141201-.,
11939 1213.J

Street Railway
Met St Ry—<Co?uRef g 4s2002
Lex Av cfe P F Ist gu g 5s 1993
Third Ave RR con gu4s 2000
Third Ave Ry 1st g 5s.. 1937

Met WSEl(Chic)l8tg4s. 1938
Mil El Ry & L 30-yr g 68.1926
Minn St Ry Ist con g 58. .1919
St Jo RyLtH&P 1st g 08.1937
St Paul City Cab con g 53.1937
Underground Elec Rys of Lon
don Profit sharing 58. ..1908

Union El (Chic) 1st g 5s. .1945
United RRsSau Frsf 4s. 1927
United Rys St L 1st g 43.1934
\V Chic St 40-yr cons g 58.193i'

Gas and Electric Lii;;ht

Atlanta G L Co Ist g 5s... 1947 J-I)

9II4

1171a
96 96 la

II8I4
95

lis ,

102
II3I4II5

9978 Sale

89
89
8934

91 Apr'05
120 la Mar'05
9579 9573

118'4 Apr'Oo
95 Feb'05
106 Oct '99
10612 NoT'04

110 J'ly'04

9934 9978
109 'a Dec '99
89 89
89 8958
99 Dec '97

IOC

9OI2 944
117 120'a
9473 9713

llO'a 1181a
90 96

97 IOOI4

87 14
8513

91
89*%

•No price Friday; latest price this weeK. aDuejan <t Due Apr « Uao Aiay gii\x9j'u^ /lUuoJ'ly iiDueAug oDue Oct p Due Not «Optlon sail
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BONDr*
m. Y. STOCK EXCHA^'GX
Week Ending April 21

Chic* StL 6e«AtchT&SaFe
CMo St L <fc X O See 111 Cent
Chic St L, & Pitts Hee Penn Co
Cliic St P M & O con 6s. ..1930
Cons 68 reduced to 3^:8.1931)
Ch St P cfc Minu Ist !r6s 191S
Nor Wisconsin 1st ()3...19;-!0

St P & S City let s 6a.. .1919
Cluc;ijro Ter Traus g 48...1947
Cc'upon off

Cliicito West lndpenK6s9l932
Chic &W Mich See Pere Marq
Choc O & Gult See C R I & P
Cm H & D consol 8 i 78.. .190.".

2d gold ihiS 1937
Cm D <fc 1 Ist gu g 08. ..1941
Cin I & "W let KU g 49.1953

C i St li & C iee C C C <fc St L
Cin S & C See C C C St L,

Cleartield & ilali See B R <fe P
Clev Cin C & St I, een g 4s 1993
, Cairo Dlv 1st eold 4s 193i'
Cin W& MDivlstir4s.l991
St L Div Ist col tr g4s..l99(i
Registered 199(i

Spr & Col Div Ist s 48. .1940WW ValDivl8tg4s...l940
CI St Ij <fe C cousol bs.. 192(1
1st gold 4s „..fcl93t;
Registered /cl93ti

Cin S & CI con Ist g os. .192^
O C C <fc I consol 7s 1914
Consol sink fund 78 1914
General consol gold 6s. 1934
Registered 1934

Ind Bl <fe W Ist prel 4s. 1940
O Ind & W Ist pf 58...ca936i
Peo & East Ist con 4s. ..1940
Income 48 1990

CI Lor & Wh con Ist g 5s. 1931
Clev & Marietta See Penn RK
Clev & Mahon Val g 5s.. .1938
Clev <fe Pitta See Penn Co
Col Midland Ist g 48 1947
Colorado & Sou Ist g 48... 1921'
Colum & Greenv Se^ So Ry
Col & Hock Val See Hock Val
Col Conn & Term See N & W
Conn <fe Pas Rivs Ist g 4s. 1943
Dak & Gt So SeeCM & St P

alias & Waco Se« M K & T
Del Lack & Western 78.. .1907
Morris <fe Essex l8t7s... 1914
l8t consol guar 78 1915
Registered 1915

let ref gu g HhiS 2000
N Y Lack <fe W Ist 68...1921
Construction 53 1923
Term & improve 4s 1923

8yr Bing <fe N Y 1st 7s. .1906
Warren Ist ret gu g 3 ^s. 2000

Del & Hud Ist Pa liiv 78.1917
Registered 1917

Alb<& Sua Isl con gu 78.1906
Guar gold 68 1906

Bens & Saratoga 1st 78.1921
Del Riv RR Bridge See Pa RR
Denv <fe R Gr Ist con g48.1936
Consol gold 4^28 1936
Improvement gold 53...192?
Bio Gr West Ist g 4a. ...1939
Consol and col trust 48 1949
"Utah Cent Ist gug4s al917

Bio Gr So gu See Rio Gr So
Dea Moi & Ft D See C R <fe I

P

Des M <fe Minn See Ch <fc ^? W
Dea Moi Un Ry let g 58.. 1917
Det M & Tol See L S & M So
Det&Mack Ist lien g 4a. 1995
Gold 48 1995

Det Sou Ist g 43 1951
Ohio Sou Div Ist g 48. ..1941

Dul<& Iron Range Ist as.. 1937
Registered 1937
2d 6s 1916

Dul So Shore & Atl g 58..1937
L'^aat of Minn See StPM »fe M
rjaat Ten Va & Ga See So Ry
Elgin Jol <fc East 1st g 58.1941
Elm Cort <fe No See Leh<fc N V
Erie l8textgold48 1947
2d ext golcfSs 1919
3d ext gold 4'28 1923
4th ext gold 68 1920
6th ext gold 48 192b
Ist consol gold 78 1920
Ist cousol g fund 78 1920
Erie Ist con g 43 prior.. 1996
Registered 1996

IBt cousol gen lien g 48. .1996
Registered 1996

Penn coll tr g 48 1951
60-year conv 4s A 1953
BullN Y& Eriel8t78..191t;
Bull cfe S W gold 6s 190«
Chic<fc Erie 1st gold 58. .1982
Jea RR Istgu g 58 al909
Long Dock conHOl g 68.. 1935
Coal <fe RR Isl cur gu Gs. 1922
Dock & Imp Isl ciir 6S..1913
A' V <fc Green L gu g 58.1946
N Y Su8 & W 1st ref 08.1937
2d gold 4I29 1937
General gold 5a 1940
Terrmual Ist gold 58. ..1943
Regis i^5,000 each. ..1943

WidRRotNJ lHtg68.1910
Wilkcfc Ea Istgu g 58.1942

Erie <fe Pitts See Penn Co

J-D
J-D
M-N
J -J

Q-M

A-O
J-J
Vl-N

J-J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
i\/I-N

Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-0
Apr
AG
J-J

J-J
FA

A-0

M-S
M-N
J-D
J-D
J-D
J-J
FA
Wl-N
A-O
F-A
.M-S
-M-S
A-O
A-0

ITix^e
Tliursday
April 20

A-0
A-0

M-N

Nl-K

Wl-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-0
J-D
J-J
M-N
A-0
A-O
M-N
J-J
M-N
J-J
F-A
F-A
M-N
M-N
A-O
J-D

Btii jiak

137
94-14

135>3
131
122

9434
95 Sale

II4I2

98
98
117 119
98

WeeJO'S

Bange or
Last Sale

Low Migli

I3718 137^
93 Dec '03
132^Xov'04
V29h MarM4
123Hi.\pi'05
97 Apr '05
9434 95

115 Feb'05

102 J-J Sale
100^4
IOUI4
10234

97 14.
100 .

106=8 .

lOllfl.

114
124

134>2.

9812
98^4
99 Sale
76 Sale

114

II914.

75'2
931a 9414

107^8....
129 130^2
13034 131^4

12938
111'4
10334 105
104»4

1343e

.

102'a.
lomj.
142=8

IOII4
108

109112
9934 Sale

92
93^8

104

98 101
951a
80
921a 93 1^

115 ifc

114%.

119

10834
114
IO8I2
114'^
10434
13l«8
130 h2

102

112

Sale

92 la 93 '4

94 12 Sale
107 Sale
1271*

,

105
I2;i'.jl24
10234

,

134 14 ,

116^4
II4I4II6
1174
II6I4

1091.2.
1 1 9 Is

.

lOKi-^10918
112 ....

104 1-2 Dec '03
lix Oct '00

I1712 H7iv
99 »4 Apr '05

Ao

6

26

102^
10034
1003g
10234
100
9934
941-2

165
loiia

103i<

Feb'uo
.Miu'O
102 ''8

Oct '04

Feb'05
Antr'O
Jau'04
101 la

II414 Apr'05
123 Dec'04

134 Feb'05

104iaNov'01

981a 99
76 771-2

1121a FeU'04

1161a Jan '05

75
94 ig

76
95

108 Mar'05
1281a fieo 05
1 30^8 Apr '05
130 Jan '05

12935 Mar'05
114iaJ'ly'04
103*6, Mar'05
107 Mar'05
102 Feb '03
13334 Mar'04
149 Aug'Ol
104 14 Dec'04
10234 1023^
142 la Mai '05

10034 10034
108 Feb'05
lOgiaApr'OS
99 la 99%
9134 Apr '05
97 Jan '02

110 Sep '04

100 Sep '04

9612 96'-i
8I34 Mar'05
9334 Apr'05

11418 II418

114 la Mar'05

117 Is Jan '05

114 J'ne'04
11334 J'ly '04
109 109
II712 Feb'05
103 Feb'05
1331a Mar'05
130 Aug'03
102 102
98ia Jau'04
93 93 14

88 Nov'04
941a 9>%

107 108
126i2Mai'05
110 Mar'05
1231a 12312
105 Feb '05
136i4Mar'i)5
118 J'ly '04
113iiNov'03
117 Jan 05
116 Api'05
104 Dec'04
110 Mat '05
117 la J an '05

21

Mange
Since

January 1

Low Migh

13378138

123121251-2
86 14 99
843e 97 14
115 115

17

49

1081-2 Apr'O.")

10U> Juu'O.".

103 105
10634 1071a

II712II9
98 99I2

101 104
10034 100^4
981-2 1 01 1-\

loo's lU3"g

9934 9934

lOlialolia

112 II414

134 134

98 100
73 84

llOialieia

7334 77
9014 951a

108 IIOI4
12812 1281-2
130 lb 130%
130 130

129 Is 129 ^ij,

10234 10618
1421-^14212

100 102
108 10912
108 110
9818100
89 941a

95 97
70 84
90 96i<2

114 II4I8

llliall4ia

II718II718

1071a 109
117121171a
101 la 103
133 137

100 10334

91 931a

94 14 97 12
9534 111

1261a 1261a
105 110
1211a I23I2
105 105
13434 13612

117 117
II4I4II6

109 111
117iall7i2

I(»8ial08i2
109 ''8 109%

EOX»>
n. y. stock exchaxge
Week Enulng apeil 21

Evans & T H 1st cons 6s. 1921
Istgeneral gold 5s 1942
Mt Vernon Ist gold 6a. .1923
Snil Co Branch Ist g 5s.l930

Evcfe Ind Istcou gug6.s..l926
L'^argo & So See Ch M <fc St 1^

i- Unti&PereM See Pere Mar
Flii C & Penin See Sea Air Line
Fort St U D Co 1st g 4128-1941
Ft W& Den 1st g 63 1921
Kt W & Rio Gr l3t p 4s. . .1928
/jalHar&SA SeeSoPacCo
* Tal H & H ot 1882 l.st 53.1913
Georgia & Ala See Sea A Line
Ga Car & Nor isee sea A Line
Georgia Pacitic See So Ky
Gila V G <fe Nor See So Pac Co
Gouv & Oswegat See N Y Cent
Grand Rap <fc Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—C B & Q coll tr 4s 1921
Registered. ;i 1921

Greenbrier Ry Hee Ches & O
Gult <fes list ref&tg 5s 61952
Han cfc St Jo SeeCB&Q

ousatonic See N Y N H & H
Hock Val Ist cousol g4ias. 1999
Registered 1999
C0I& H Vlstext g4s..l948

Houst E & W Tex See So Pac
Houst&TexCen SeeSoPacCo
Illinois Central Ist g 4s. .1951

Registered 1951
1st gold 3I2S 1951
Registered 1951

Extended 1st g3i2S 1951
Ist gold3ssterhng 1951
Coll Trust gold 4s 1952
Registered 1952

L N O cfe Tex gold 48 ...1953
Registered 1953

Cairo Bridge gold 48 1950
Louisville Div gold 3ia8. 1953
Middle DivregSs 1921
Omaha Div Ist g 3s 1951
St Louis Div gold 3s 1951
Registered 1951
Gold 3ias 1951
Registered 1951

Spring Div Ist g 312S...I95I
Western Lines Ist g 4a. .1951
Bellev&Car 1st 68 1923
Garb & Shaw 1st g 4s. ..1932
Chic St L & N O g OS.. .1951
Registered 1951
GoldSiaS 1951
Registered 1951

Memph Div Isl g4s...l951
St L Sou Ist gu g4s 1931

Ind Bl & West See C C C & St L
Ind Dec & W 1st g Ss 1935
1st guar gold 5s 1935

Ind 111 <fc la Ist g 43 1950
Int<fe Great Nor Ist g 6a. .1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central Ist gold 5s.. 1938
Retundmg g 4s 1951

Jefleraon RR See Erie
Kal A <fe G R See L S & M S

an & Mich See Tol <fe O C
K C Ft S & M See St L & S F
K C & M R & B See St L & S F
Kan C & Pacilic See M K & T
Kan City Sou 1st gold 38..1950
Registered 1950

Kentucky Cent See L & N
Keok & Des Mo See C R I & P
Knoxville & Ohio See So Ry
Lake Erie* Wist g 5s. .1937

2d gold 5s 1941
North Ohio 1st gug 5s.. 1945

L Sho & Mich S See N Y Cent
Lehigh Val (Pa) coll g 58.1997
Leh Val N Y lat gu g 4 laa. 1940
Registered 1940

Leh V Ter Ry Ist gu g 58.1941
Registered 1941

Leh V Coal Co Ist gu g 5s. 1933
Leh&N Y 1st guar g 48. .1945
Registered 1945
ElC<SsN Ist g Ist pt 63.1914
Gold guar 5s 1914

Leli & Hud R See Cent of N J
Leli & WUkesb See Ceut of N J
I^eroy & Caney Val See Mo P
Long Dock See Erie
Long Isl'd—Ist coug5s.A,1931
1st consol gold 48 A1931
General gold 4s 1938
Ferry goid4i28 1922
Gold 4s 1932
Unihed gold 48 1949
Debenture gold 58 1934
Guar ref gold 48 1949
Bklyn& Mont 1st g 6a..1911
l8t5s 1911

NirB&MBl8tcong5sl935
N Y<fc RB Isl gos 192"
Nor ShB Istcou ggu5sol93

Louisiana <fe Ark 1st g 53. 192
Louisv & Nashv gen g 68.1930
Gold 5s 1937
Unified gold 48 1940
Registered 1940

Coll trust gold 6s 1931
5-20-yr col tr deed g 48.1923
E H&Nasl^lstg 6h 1919

t^ice
Thursday
April 20

A-0

J-J

Hid ^sk
123=8 ....

10534 .___

116 ....
104 's-. ..

II4I4-...

114 115
90 91

IO2I2IO5I2

9934 Sale
9812 Sale

Week's
Eange or
Last Sale

Low High
123i2Mar'(i5
106 14 I06I4
114 114
104 Oct '04

114 114

105
114
90

Mar'9S
JUS;
90

1051- Mar'05

,1041-2

111

97

10034 103 12

106 .

105 .

105 14.

I06I4
9514 97

109

811a.

9514.

1061a
12434 .

i25%'
123 .

9538.

. I0312

108
102 I03I4

109 14
I0714
100
1221a
lOlia
76 Sale

1151a Sale

110 la Jan '05
103 Nov'04

106 Mar'04
107i2Dec'02
100 Mar'05
122 la Mar'05
102 102
76 76

1151a II512
85 Apr'05

7034 71

118% Sale
11412
115 S2 118

109=8
11034 11158

11818
llOSi
114iall534
99 99=8

1051a.
104 .

1171a
101
lOl^a
IOII2
96

1001.1 Sale
113=s
10134 Sale
107
104 14

1131a
110 ,

111%
106
Sale122

120ia
103 1031a

*114 .

971a
116 .

9934
981a

100
9812

105 Mai'05

2r- f^

Ao

5

1

""1

220
29

111 Apr'05. -.

-

lo5i2J'iy '04
100 100 1

113 NoT'04
113i2Mar'00
102 Aug'04
94 Mar'03
941-4 Oct 'o;-:

70 Oct '04

10738 Mar'05
102 Oct '01

1051a IO5I2
101 Apr '04
IO6I2 -Mar'03
94% Apr'05
123 May'99
86 Jan '05

85 Nov'04

96 Mar'05
101% Oct '99

100 Nov'OO
10534 Nov'04
124i2Apr'04
90 Nov'98

125 Feb'05
11934 Mar'04
93%May'04

71
63

711,
Oct '00

118% 1191a
11 6I4 Apr'05
120 Feb'05

109% Apr'05
111 Apr'05
105 Jan '04
117i2Apr'05
1091a Oct '99

108 Dec'04
99 Jan '05

10Si2K'ov'04

II7I2 Apr'05

101 Apr'05
105 Jan '05
99 14 Oct '04

100 14 10014
110 J'ne'04
101 la 101^4

105 14 Mar'03
112 Mar'O'J
107 la Sep '04

109 Nov'04
105 14 Apr'05
121% 122
II912 Feb'05
103% IO3I2
101%J']ie'04
115 Apr'(i5
97% 97%
114 '-2 Jan '05

116

11

10

30

Mange
Sincf

January 1

Low High.
12318 12414,
IO6I4IO6I4
114 116

11334 114

IO8I2 1141a
85 91

1041-210513

99 101 la

9812 101%

103 10534

109 111%

100 100

105 107 la

104ial06

9434 96%

85% "86"'

95% 96

123 14 125

iid% i'lOi^

99% 100
121 1221a
100 10314
70% 81
II414II6
85 88

71 76%

117% 11934
112% 111514

117% 120

10814 109%
110% 111%

117%119%

99 99

117%117%

101 101-'4
105 105

100% 103

ib'i % 10334

104% 105%
119 12

J

117 119%
102% 104

114% 115
9712100%
114% 114%

l»ll!sC;iil..L.ANJi«)lJS BONU.S—Continued on Next I'age.

<>aH nnd Electric Li^ht
Bklyu U Gas Ist con g 58.1945
Buitalo Gas ist g 5« 1947
Cousol Ga» conv deb 63 1909
Consuiii Gaa See P G & C Co
DelroitCity Gasgoa 1923
Del Gas Co con IhI g 08..,1918
KdEllUlSku SeeKCoEL<feP
Kd E lU See N Y G ifc E L H & 1
KqG Ua Y Istcou g 68. .1932
Kq G <fc Fuel See P G cfc C Co
Gaaifc KlecBergCocg58.1949
Gcu Kleclnc deb g 3Hi8..1942
ttr Rttj. G L Co iBt g 68. ..1915
Hud«oii Co Gas lat g 58. .1949
Kru City ( Mo) Gas 1 st « 58 1922
Kings Co El L<fc P g 68... 1937
PurchaHe money 6h... 1997
KdKlIlBkn I8tc«ng48l939

M-N
A-O
J-J

J-J
FA

M-S

J-D
F-A
FA
M N
A-O
A-O
A-O
J-J

117%118
09

177 Saie

100 101%

111%.

89%

111%.

123% 126
94 97

117% 117%
69 Apr'05

177 180

101% 101 w,

105 J'ne'03

112 Nov'03

61% Oct '01

89% Apr '05
10734 l>ec'00
109i2Peb'05
100 Oct '04

I26I4 Mar'05
you Oct '04

1

80

1

116%117%
66 73
174% 187%

100 102%

89% 9134

ib9%io9%

125 127

<«as and Electric Light
I^ac Gas Lof St L Ist g 5s.el919
Milwaukee Gaa L lat 43. .1927
Mnl Fuel Gaa Co See Peoj) (ias

N V G E L H .fc P g 58.. .1948
Purcliaae iiiouc.y g4«...1949
Ed El III l8t conv g 58. .1910
lat cousol gold5H 1995

NY&QEl L& P 1 at con g 581930
N Y <fc Rich Gaa Isl g 58.1921
Peo Gas & C Isl con g 6s. 1943
Refunding gold 5a 1947
ChG-L<fcCkelstgug5s 1937
Con G Coof Clil8lgng58.'36
En G <& F Ch 1 at gu g 68-1905
Mu Fuel Gaa Isl gu g OS. 1947

Syracuse Lighting Ist g 6h.'61
Treuu»uG<fc El Isl g 5a. .1949
Weatchester Llght'g g 0s.l950

Q-F
M-N

J-D
FA
M-S
J-J
K-A
M-N
A-O
MS
J-J
J-D
J-J
M-N
J-D
M-b
J-D

109% Sale
92

Ill 111%
94
103 1-2 105
'118%
IO6I4

123%
IO712IO8
108%
108 108%
101%
107 1-2 Sale
100

110%
111% 113%

IOOI4 109%
92% J an '05

111 111%
94 94%

103-''4 Apr'05
1191a 119%
106 Mai'05
100 Mar'04
123% Apr'05
109 109
109ia2\pr'05
109'4 2\.pr'05
102 Apr'05
107% 107 12

110% Mar'05
113 Jan '05

22"

10

11

108% 109%
92% 92%,

no 111%
93% 9734

103 Is 10534
11812119%
105 lOS

123% i27"'»
108 14 109
108 110
IO7I4II1'
1001-., Id-
106ial(»'i %

IIOI4 ll-'4
IIII4 113

*tfoDrlc«Frldaj; latest bldanaaakedthls week. aDaeJan (<l>ueFel) dDueApr «DaeMB7 ADaoJ'ly iteDueAog oDueOct gDueDeo « Option aaJ*
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BONUsi
N. T. STOCK EXCHANGK
Week endinc* April 21

LrOuisvA N&ahr—(Continued)
L.Cm& Lex gold4'^3.. .1931
N O <fe M 1st gold 6s 19:iU

N O <fe M 2(1 gold 6s liKSO

PensacolaDiv golclli8...19'20

St L Biv Ist gold 68 19'J1

2d gold 33 li'HO

Hender Edge l8tstg6s. 1931
Kentucky Cent gold 4s..l9S7
L<feN€&M<feMlstg4i2Sl94.')
L& N-South M joint 48.1952
N Fla& S 1st gug 58. ..1937
Pens & Atl 1st gu g 6s. .1921
S cfc N Ala con gu g 5s..l93ij
Sink fund gold 6s 1910

Life Jett Bdg6Cogug48..1945
L N A iS: Ch -See C 1 & L
Mahon Coal See L S & M S

anhattan Ryconsol4s.l990
Reaistered 1990

Metropol El Ist g 68. ...1908
Man S W Colonlz g 5s 1934
McK'pt <fe B V See N Y Cent
Metropolitan El See Man Ry
Mex Cent consol gold 48. .1911

Coupons oft 1939
1st consol income g 38.al939
2d consol income g 3s..al917
Equip & coUgold 5s 1919
Coll tr g 412S 1st Ser 1907

Mex Intemat 1st con g 43.1977
Stamped guaranteed 1977

Mex North'lst gold 6s 1910
Mich Cent See N Y Cent
Mid of N J See Ene
Mil ii S <fe W ;See CMc & N W
MU & Mad See Chic & N W
MU & Xorth See Ch M & St P
Minn <fc St L 1st gold 78..1927
Iowa Ex Ist gold 78 1909
Pacific Ex 1st gold 6s...1921
South West Ex Ist g 78.1910
Ist consol gold 5s 1934
Ist and refund gold 48.. 1949

Minn & St L gu See B C B & N
MStP&SSMcong4intgii'3ft
M & P Ist 58 stpd 48 int gn 1936
M S SM <fe A 1st g 4 int gu 1926
Minn Un See St P M &M
Mo Kan & Tex Ist g 4s. ..1990
2d gold 48 flil990

1st ext gold 5s 1944
St L Div 1st ref g 48. ...2001
Dal & Wa l8t gn g 58.. .1940
Kan C & Pac Ist g 4s.. .1990
Mo K & ii Ist gu g 58.. .1942
M K & Ok Ist gu 5s 1942
M K <fc T of T 1st gu g 58.1942
Sher Sh <fe So Ist gu g 58.1943
Tex& Oklal8tgug5s...l943

Missouri Pacific 3d78 1906
1st consol gold 68 1920
Trust gold 5s stamped.al917
Registered al917

Ist coll gold 5s 1920
Cent Br Ry 1st gn g 48.1919
X«roy&CVALlstg58l926
Pac R of Mo 1st ex g 4s.l938
2d extended gold 5s. ..1938

St L IrM& Sgen con g 581931
Gen con stamp gtd g 5s 1931
Unified & ret gold 48. .1929
Riv& Gr Div 1 St g 48.. 1933

Verdi V I & W 1st g 58.1926
Mob & Birm prior lien g 58 1945
Mortgage gold 4s 1945

Mob J & K Cist cons g 58. 1953
Mob & Ohio new gold 68..1927
Ist extension gold 6s..ftl927
General gold 4s 1938
Montgom Div 1st g 5s. .1947
St L & Cairo coll g 48..el930
Guaranteed g48 1931
M & O coll 43 See Southern

Mohawk & Mai SeeNYC&H
Monongahela Riv See B & O
Mont Cent See St P M & M
Morgan's La & T See S P Co
Morris <fe Essex See Del L & W
Nash Chat & St List 78.1913

lat consol gold 5s 1928
Jasper Branch 1st g 68..1923
McM M W & Al 1st 6s. .1917
T&P Branch 1st 63 191

Nash Flor & Shef See L,& ^
Natot Mex prior lien 4^28.1926
Ist consol 4s 1951

New H & D See N Y N H & H
N J June BR See N Y Cent
New & CJn Bdge See Penn Co
N O& N E prior lien g 6s pl915
N Y Bkln & Man Bch See L I

NY Cent& H Rivg 3i2S.1997
Registered 1997

Debenture g48 1890-1905
Registered 1890-1905

Debt certs ext g 4s 1905
Registered 1905

Lake Shore coUg ai2S...1998
Registered 199s

Mich Cent coll ti'S^s 1998
Registered 1998

Beech Creek Ist gug 4s. 1936
Registered 1936
2d gu gold 5s 1930

Beech Cr Ext Istg 3'^s61951
Cart & Ad Ist gu g 4s.. .1981
Cleart Bit Coal 1st si 43.1940
Gouv&OswelstgugSs 1942

M-N
J-J
J-J
M-S
M-S
M-S
M-S
J-J
M-S
J-J
F-A
F-A
F-A
A-0
Nl-S

A-0
A-O
J-J
J-D

J-J

.i'ly

Jiy
A-0
FA
M-S
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
A-0
M-N
F-A
A-0
M-N
M-S
J-D
M-S
M-N
M-N
M-S
M-S
F-A
FA
J-J
F-A
J-J
A-O
A-0
J-J
M-K
M-S
J-J
J-J
J-J
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
A-0
J-J
J-J
J-J

J-J
A-O

A-0

J-J
J-J
J-D
J -I)

M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O
J-D
J-J
J-D

Bid
IIOI4
131^
126^4
112
121

trice
Thursday
April2U

Ask

131^4

114

lOOSg
108
97

iie^s
113
11513
104^4
99

Sale

116

Low
109
ISl'^s
1261-2

116»8
122
75
113
l(Ui4
110
96^8

llo
II2I2
Ub\
110
9 8 '8

104 105

107^.

77^2 Sale

"23»-i.Sal'e

15 17

95 «{

140 ....
11218....
II9I2....
II314 ....

116 118
961a 9712

101 1011.2

9958

101^4 Sale
85 Sale

107
90

lOSlfi
,

95
11218
107^4 Sale
106 107
109
IO6I2IO7
106^4
125 "a Sale
107 Sale

108 10%^
95 Sale
107
10434 105
II712
117 Sale

95^8 Bale
9658 Sale
102
lUSg
93>2
9612 98
128
124 12434
96 ...
114 ...
93 ...

100 ii...

12218
II4I4II5
12078
11634
II514

80

Weeic's
Eange or
Last Sale

JJigh
Mar'05
1313s

Feb '05
Mar'02
Apr '04
J'ue'02
Nov'99
Apr '05
Feb '05

97
Mar'05
Mar'05
Mar'Uo
Mar'03
Oct '04

10458 104Sk
104 Apr'05
108 lOSi*

7712 78
75 Jan '05

2312 2414
151.2 15 "i

95 Mar'05
OOSgJ'ly'Ol

105" May'bo

Ao

"i

I

142 Dec '03
1115a Jan '115

I2014 120I4

11 314 Mar'05
117 Mill '05
96 9612

IOOI2 IOOI2

103 Nov'Ol

10134 102
85 86
107 Hi Apr'05
91 Apr'05
105i4Dec'04
95 Mar'05
nils Jan '05
10734 10734
106Hi 1061..

10712 Feb '05
107 107''8

107 107
125 125
107 107 14

108 108 12
95 95
lio Mar'05
104i8Apr'05
II712 II712
117 117
10934 Oct '03

9512 9618
9658 9658

llli2Mar'04
93i4Apr'05
9812 Apr'05

129 Apr'05
124 Apr'05
98 Apr'05

11434 11434
95 Feb '05

101 Nov'04

12218 122ifl
114i2Apr'05
121 121
II714 Mar'05
113 J'ly'04

lOois 104 Dec '04
81 8O34 81

II512II8

100 12
99 14

IUII2

1003^

101

"uii'i-l

00
91

10714 .

IO418.
110 .

B934.

Sale
90 12

Sale
90

92

100 12 10034
100 Apr'115
IOII4 M;ir'05
99 Deo '02

9934 May(J4
99i2jSrov'02
91•^8 921-.

90 90
9OI2 91
89 Apr'uS

107i2Feb'ii5
102 Mar'04

95 Apr '02

10

13

22

Low High,
109 109
1 30 ><> VA I 38

1261-2 12612

^ange
Since

January 1

98 1010114
110 110
i^G 97

113 II5I4
U212U3
11514 lie's

IO4I2IO7
104 104
iUGig 10818

73 "5 -9

75 7iii4

2212 20 1-1

14 irv

9412 98

111 1115,,
I2OI4I22
II3I4II3I4
117 117-'4
95 12 98^6

99 101 12

10013102
85 87 12

10334 108
87 9II2

9438
111
104^8
106
10712
104 12
IO5I2
123
10634

95 14
llll-T

10334
1091.^

1071.;

10838
107
125 12

11038

107 IIOI2
95 98

IO4I2IIO
103 I0414
II6I2II712
II6I2II9

94 9638
961a 98

93 14 93 14

9612 9812
I26I2I29
122 12434
9714 99
11334 115'"'8

95 95

12078 12216
II4I4II7
lly 121
II7I4II7I4

803« 83 14

9958 10034
991* IOOI2

1003-1 101 '4

9034 93
89 911-2

8914 91
89 89

IO6I2IO71-2

BOND!^
N. Y. STOCK EXCHANGE
WEIKK ENDDiQ APRIL 21

Price
Tliursday
April 20

N Y Cent & H \^,-~( Continued)
Moh cfe Mai 1st gu e 4s.. 1991
N J June R gu 1st 4S...19S6
N Y&Pulstcong-ug4s 1993
Nor& Mont 1st gug 5s.1916
West Shore 1st 48 gu... 2361
Registered 2361

Lake Shore gold 312S 1997
Registered 1997

Debenture g 4s i92x
Det Men & Tol 1st 7s. 1906
Ka A cfe G R 1st gu c 58.1938
Mahon C'l RR l-st 5s. .1934

Pitts :McK <fe Y' 1st gu 6s.1932
2d guar 6s 1934
McKeestfe BV lstg6s 1918

Mich Cent Ist consol 68.1909
5s 1931
Registered 1931

48 1940
Registered 1940

J L & g 1st g 312S 1951
l8tg3io8 1952
Bat C & Stur 1st gn g 3s. 1989
N Y <fe Harlem g 3128...2OOO
Registered 2000
NY& North Istg 5s... 1927
R W<S;Oconlstext58./(,1922
Oswe & R 2d gu g 58...el915
RW<feOTRlstgug5s.l918
Utica& BlkRivgug4s.l922

N Y Chic & St L Ist g 4s. 1937
Registered 1937

N Y & Greenw Lake See Erie
N Y & Har See N Y C & Hud
N Y Lack cfe W See D L cfe W
N Y L E cfe W See Erie
N Y cfe Long Br See Cent ofN J
NYcfcNE SeeNYNHcfcH
New York New Hav cfe Hart>—
Honsatonic R con g 5s.. 1937
N H cfe Derby con g 5s. .1918
N YcfeN E Ist 7s 1905

N Y cfe North See N Y' C cfe H
N Y O cfe W ref Ist g 4s..ffl992
Regis 15,000 only ^1992

N Y cfe Put See N Y C cfe H
N Y cfe B B See Long Island
N Y S cfe W See Erie
N Y Tex cfe M See So Pac Co
Nor cfe South Istg 58 1941
Norf cfe West gen g 6s 1931
Improvem't cfe extg6s..l934
New River 1st g 68 1932
N cfe W Ry 1st con g 48.1996
Registered 1996
Div'llstlcfc gen g48... 1944
Pocah C cfe C joint 4s.. 1941

CCcfe T lstgug5s 1922
ScioV cfe N E 1st gu g 4s 1989

North Illmois See Chi cfe N W
North Ohio See L Erie cfe W
Nor Pac—Prior lien g 4s.. 1997

Registered 1997
General ben gold 38 a2047
Begistered o2047

St PatU-Dul Div g 4s.. ..1996
Registered 1996

CBcfeQcoUtr48 See Gt Nor
St P cfe N P gen g 6s. ...1923
Registered certiflo's..l923

St Paul cfe Dul 1st 58.. ..1931
2d 5s 1917
l8t consol gold 48 1968

Wash Cent l8t g4s 1948
Nor Pae Ter Co 1st g 6s.. 1933
Nor Ry Cal See So Pac
Nor Wis See C St P M cfe O
Nor cfe Mont See N Y Cent
OInd cfe W See G G C cfe St L

hio River RR 1st g 5s. 1936
General gold 5s 1937

Ore cfe Cal See So Pac Co
Ore RR cfe Nav See Un Pac
Ore Short Line See Un Pao
Oswego cfe Rome See NYC
O C F cfe St P See C cfe N W
Pac Coast Co Ist g 5s 1946

ac of Missouri See Mo Pac
Panama 1st s fund g4i2S..1917
Sink fund subsidy g 6s. .1910

Penn Co—Guar 1st g 412S.I92I
Registered 1921

Guar 3128 coll trust reg.1937
Guar 3 1-28 coll tr ser B. . . 194

1

Tr Co certif's gn g 3i2S.19i6
C St L cfe P Ist con g 58.1932
Begistered 1932

Cljfe Pgengug4i2SserA.'42
Series B 1942
Series C 3>2S 1948
Series D312S 1950

Erie cfe Pitts gug3i28 B.1940
Series C 1940

Ncfe C Edge gen gu g 412S 1945
PCC<feStLgu4i2SA...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 3i2guar g 1949

Pitts FtW cfe C Ist 7s. -.1912
2d78 1912
3d 78 A1912

Penn RR Ist real est g 4s. 1923
Consol sterling g 68 1905
Con curreucy 68reg...ffl905
Consol gold 5s 1919
Consol gold 48 1943
Convertible g 3 123 1912

J-D

Bid Ask
IO4I4

102 1210512
98-4

109 Is Sale
I0918

101
100 Is 101 w

IUO34 101
10134
124i->

1221^
l:i278
128
117
10914
121'8

H'eefc's

Range or
Last Sale

Low High
107i2J']y''00
105 Oct '02

106 Mar'05

108

9934.
75 .

103 .

II512
1171a

10534 106H
104

127
110

104

112
13:<78
13214
12914
10134 Sale

"98'4.'""

97 Sale
109 14

10234 104

105 Is Sale
103 105
77i4Sale

100 14.

12539
118
11334
10734
lOui-2103
9234

11614 ;ii"

117
111

114 .

IO3I4
.

Ill
. 1103;

93 .

9858.
11734

.

116
11434
10034
99=8

* 94 12
* 94 12
106
112-4
II2I4
113-2
104 14

93*8
*ll(j5g
*11658

114
114

1071a.

114
IO6I4
105 1-3 Sale

10918 109lf
10918 1091*.

101 Mar'05
100i><Feb'05
10034 101
103 >2 Mar'05

i2l"NoV'03
139 Jan '03

10958 Apr'04
124 Peb'o"
120 Mar'05
IO6I4 J'ne'04
106i2Nov'00

96I4 May'u4

105 Is Mar'05

119i2Mar'(i5
II712 117-..

11334 Jan '02

i 07 12 Fei) '05

104 104 12

101 Mar'04

13134 Apr'03

101^8 Nov'04

10378 IO4I2
103 la Jan '06

IIII4 Feb'05
1331.2 Jan '05
13234 Apr'05
132 12 Dec '04
IOII4 10134
9934 J'ne'04
99 14 Mar'05
9634 97
109 '2 Feb'05
103 103

105 105^
1041a Feb '05
77 771..

75 Feb'05
100 Mar'05

126 Mar'Oo
132 J'ly'99
li2i4J'iy'03
10734 Apr'05
100i4Apr'o
92 12 Apr '05
116 Jan '05

II8I4 Feb'05
II3V1 Feb'05

114 114

103 Apr'05
102 Apr '02
110% 110%
106 Jan '05
102 Nov'98
94 Mar'05
98=8 Apr'05

11734 11734

10Si4Aug'03

96 Jan '04

102 Nov'OO
9834 Apr '04

11418 Jan '05
112 -2 Apr '05
110 Aug'04
104 'o Oct '04

93 ••^s 93=8
12754 Oct '02
121 Mar'04
119 Apr'04
107 Feb'05

llliaSep'04
106 Aug'03
105% 10534

No

40

Mange
Since

January 1

Low JJigh,

103 107

10814110
107% 10919
100 101 14
lOOislOOSg
10034 10314
1031210313

124
120

124
120

IO518IO518

118 1191a
1171211959

1071210713
104 106

40

141

28

16

55

53

269

10314106%
1031a 1031a.

11114 111"*
1331213313
13234 1323*

100 10438

97 100
95 97»4
IO9I2IO9I3
102 103

10434 1063*
104 IO514
76I4 78
75 76s«

100 101

126 126»8

10734 109
99% 101
921a 921a
115 116i»

11814 II8V1
113141131*

113*4 1Wa
1021a 104

110%llll4
106 106

-^
94 94

I

97% 9834!
11734 11734

II418II418
112 S: 11334

9359 »3%

106 107

103 107

IVIISCELiLANEOUSs BONDS—Continued on Next Page

Coal and Iron
Col Fuel Co gen gold 68...
Col F cfe I Co gen s 1 g 5s..
Convertible deb g 5s
Trust Coctfs

Col Induslst conv5s gu A.
1st conv 5a gu Series B.

Contm'talC Istst gu5sg.
Gr Riv Coal cfe C Ist g Os..
Jefi cfe Clear Ccfellstgos.
2d gold 5s

Kan cfeHCcfcClstsfgSs.
Pleas Val Coal Ist g s f 53.
Tenn Coal gen 5s
Tenn Div Ist g 6a a
Birm Div 1st consol 6s..
Cah C M Co Ist gn g 68.
De Bar C cfe 1 Co gu g 6s.

V Iron Coal cfe Co Ist g 58.

1919 M-N
1943 F-A
1911 F-A

1934 F-A
1934 PA
1952 F-A
1919 A-O
1926 J-D
1926 J-D
1951 J-J
1928 J-J
1951 J-J
ltl7 A-O
1917 J-J
1922 J-D
1910 F-A
1949 M-S

*lll
10434

90
8734

75 Sale
7014 Sale

9812
IIOI2
112

97
I0312IO6
90 Sale

IO712
10358
90
87
75
70 14

10758
102 la

107
1021a
106 "a
105
9812
111
112
102
1031a
90

Oct '04
10358

Feb'05
87 12
76 14
7212

Dec '04
J'ly'04
May'97
Oct '03
106 12

Oct '00

Apr'05
Jan '05

112
Dec '03
Apr'05

90 14

21

60
305
966

21

102 IO5I2
85 90
84 89 12

75 76 1*

7OI4 72I2

106ial06»a

9312IOO
lloi-jlll
11034 112

103 1031a
86»4 931-2

Tele$n^ph and Telephone
Am Telep cfe Tel coU tr 48 1929
Comm Cable Co Ist g 4s..2397
Erie T <fe T col tr g s f 58.. 1926
Met T cfe T 1st a f g5s 1918
N Y cfe N J Tel gen g 58. .1920
West Union col tr cur 5s. 1938
Fd and real est g 4 I2S... 1950
MutUnTel s fund 6s. ..1911
NorUiw Tel guf 4128 g..l934

>Ianuiactarins & Industrial
Am Cot Oil ext 4128 1915
Am Hide cfe L Ist 8tg63.. 1919
Am Spirits Mfg 1st g68..1915
Am Thread 1st col tr 48.. .1919
Am Tobacco 40-yr gOs 1944
48 1951

Consol Tobacco 50-yrg 4s. 1951

J-J

f.i
M-N
M-N
J-J
MX
M-N
J-J

Q-F
M-S
MS
J-J
A-O
F-A
F-A

' 9818
96J4

104'...

ii]-%in34
107% Sale
109

100
98

Sale
Sale
95

88 88 '2

11334 Sale
74 Sale
8O34 Sale

98% 98%
92 Dec '04
109 Oct '99
10934 J'ne'04
105i4J'ly'03
11138 lllSg
107 IO714
IIOI4 Mar'05
103 J'l7'04

100 100
9« 98
95 95
88 Apr'05

11312 11412
74 743,
SOS* 8II4

26 97 98%

5
16
11

210
606
36

no%ii]%
I0458I0714
IIOI4II0I4

99% 101
97 I0014
9434 97
871a •'-9i«

IIOI4IIS1*
71 77%
74 84 >s

*N o price fridaf; latest bid ana aakedUua week, a Dae Jan & Dae Feb «DaeM.Br j/DaeJ'oe M^lia&J'if p Doe Nov «OpUonMl«.
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BONDS
K. Y. STOCK EXCHANGE
"Week Ending April 21

Penn KR

—

( Continued

J

Alleg Val Ken ^a g 48. ..1942
C1& Mar Ist (?u g 4^28.. 1935
D K R R cfc Bue l8t gu 4s g.'36
Gr Rcfe Iexl8tgug4i2Sl941
PhilaBal&W Ist g 43. .1943
Son & Lewis Ist g 48... 1936
U N J RR & Can gen 48.1944

Pensacola & Atl A'ee L & Naah
Peo <& East iSee C C C <fe St L
Peo <fc Pek Un Ist g 6s.. ..1921
2<lgold4i2S 61921

Pere Marq—Ch <fc W M 58 1921
rUiit&PMK6s 1920

J 81 consol gold OS 193^
Pt Huron Div Ist g 53.193!*

SagTuSifeH Istgug 43.1931
Phil B & W See Penn KB
Phlla & Reading cons 78.1911
Pme Creek reg guar 63. ..1932
Pitta Cin & St L See Penn Co
Pitts Cleve & Tol See B <& O
Pitt« Ft W <fe Ch See Penn Co
Pitta June Ist gold 68 1922
Pitta <fe L Erie 2d g 58...al928
Pitts McKees &Y See:sy Cen
Pitts Sh <fe L. E 1st g 58. ..1940
Ist consol gold 53 1943

Pitts & West See B & O
Pitts Y <fc Ash 1st con 58.1927
Keading Co geng 4s 1997

Registered 1997
Jersey Cent coll g 48.. .1951

Bensselaer <& Sar See D & H
Bich & Dan See South Ry
Eioh & Jleck See Southern
Bio Gr West 6«e Den & Eio Gr
Rio Gr Juno Ist gn g 58. ..1939
Elo gr So 1st gold 48 1940
Guaranteed 1940

Booh & Pitts SeeB R&P
Bome Wat & Og SeeN Y Cent
Batland 1st con g 4>a8 1941
Bnt-Canad Ist gu g48...194i'

Sag Tub & H See Pere Marq
tJo&Gr Isl Ist g 48... 1947

St Law & Adiron Istg 5s.l996
2d gold 63 1996

Bt L & Cairo See Mob & Ohio
8t L <& Iron Mount See M P
8t L K C & N See Wabash
StLMBr i'eeT RR AofStL
8t L & S Fran 2d g 68 CI B 1906
2d gold 6s Class C 1906
General gold 6a 1931
€teneral gold 58 1931
8t li & S F RB cons g 4s.. '96
Southw Div Ist g 5s.. 1947
Eefunding g48 1951
5-year gold notes 4i2..190i-

K C Ft S & M con g 68.. 1928
KCFtS&MRyretK43l936
KC<fe M Rife B Ist gu OS. 1929

fit Lioois So See Illinois Cent
8t L S W Ist g 48 bd ctf8.1989
2d g 48 iuc bond ctt8...^1989
Consol gold 48 1932
Gray's Pt Ter I8tgng5sl947

St Paul <fe Dul See Nor Pacific
et Paul M<fc Man 2d 68... 1909
Ist consol gold 6s 1933
Registered 1933
Eeduced to gold 4ias..l933
Begistered. 1933

Dakota ext gold 68 1910
Mont ext l8tgold4s 1937
Begistered 1937

EMmnlstdlv lstg58..1908
Nor Div 1st gold 43 194s

Minn Union Ist g 6s 192i;
Mont G 1st gu g 68 1937
EegistereJ. 1937
Ist guar gold 5s 1937

Wlil<fc S F l8t gold 58.. 1938
St P <b Nor Pao See Nor Pac
St P <fe S'x City See C St P M &0
Salt Lake C Ist g 8 1 68.. .1913
SFePres* Phlstg58...194'.^
8 A & A P See So Pac Co
8 F & N P l8t sink I g as. 1919
Sav F & West See Atl Coast L
Scioto Val <fc N K See Nor <fe W
Seaboard Air Line g 48.. .1950
Coll tr refund g 5s 1911
Car Cent let con g 48...194'.i

Fla Cen & ten 1st g 58.1918
1st land gr ext g 58. ..1930
Consol gold 58 1943

Ga & Ala Ry I8lcon5sol94o
Ga Car <fc No Ist gu g 5a 192ii

Beabifc Roa Ist 58 1920
Bher Shr <& So See M K <& T
8U Sp Oca <fc G See Atl Coast L
Sod Bay & So Ist g 6s 1924
So Car & Ga See Southern
8o tac Co—RR Ist ret 48. 1 955
Coll tr g 4'28 iao;>
Gold 48 (Cent Pac coU)./(;194;i
Registered A;194'.'

A& N W Istgug 58 1941
Cent Pac Ist ref gu g 48 1949
Regialered 194'.i

Mori guar gold 3'28../tl929
Gal Mar & S A 1st g 68.. 1910
2dgohl 78 1905
Mex& Paclstg5s 1931

Gila VG&N Istgug 5s. 1924
HOQS K (fc W T 1st K 53.1933
1st guar 5s red 1933

S.-

M.S
M.K
F-A
J J

M-N
J-J

Q-F
M-N
J-D
A-O
M-N
A-O
F-A

J.D
J-D

J.J
A-O

A-O
J-J

M-N
J-J
J-J
A

J-D
J-J
J.J

J-J
J-J

J-J
J-J
A-O

J-J
il-S

J-J

A-O
M-N
J-J
J-J
J-J
J-J
JJ
J-J
J.J

J-J

I^iee
Thursday
April 2U

Hid Ask
103 "a
109^111012
99
111
10838
100
110'

Weelcs
Range or
Last Sale

Low Hiah
102 Nov'97
110 Jan -or.

8 '

12378...
100 10615
10634 ....

119'2....
114 ...

113 1141,

11834 .

126 .

121 .

1091a.

117 .

11712.

II6I4-...
102 Sale

99 99^4

109
75 82

•91 93

108

94

104 7g.

129^8 ISO's
115 116

102
90 Hi Sale

1261*
,

89 Hj Sale
100

9912 Sale
86 1* Sale
84 Sale

108 110
135 >a 140

111 112

11208 US'*
105

10238,

122»4
13738 138

11834
.

119»8.

109 3g.

104 .

87Vi
IO414 Sale
98

110
105 "u
110
Illiall5
11238
111 115

100'

9733 Sale
101'>8l02
9514 Sale

llOOg
1011410134

891a 8934
108=4
100 "a
U3i8
10915110
100
IO6I4

Ill Apr '05
108i4Mar'05

110 la Sep '04

123 ig Jan '05
101 J'ly'04
109 Apr'02
119iiApr'05
114 114
116i2Mar'05

11914 Apr'04
137 NoT'97

120 Oct '01

112i2Dec'02

120
98

Mar'05
J'ly'97

1171-2 Oct '04
102 102'-.
100 Jan 'O:.

9934 y934

109 Mar'05
75 14 Mar'05
89 Jan '05

10334 May'04
lOli^Nov'Ol

94 Apr "05

10434 Apr'05
104 "8 Feb '05
1291a Mar'05
116 Mar'05
9934 Mar'05
102 102
904 9078
96 Lec'04

126I4 Jan'05
89Hi 90

991a 991a
86I4 8718
84 84 1«

110iaJan'05
137 Ai)r'05
140 May'02
111 =8 Mar'05
116i8Apr'01
11238Apr'05
106 105
106 May'Ol
10434 Mar'05

128 Apr'02
135 Jan '05
13434 Dec '04
11818 Feb'06
117 Jan '04

110 Jan '04

11334 Dec '01

8734 881^
IO4I4 1041a
95 Mar'06
109 Feb '05

109iaMar'06
112iaMar'0o
110 Jan '05
llli4May'03

102 Jan '03

97 1« 97 iv

101 '8 101^
95 14 95 1-2

91 Apr'05
10i)iaFeb'05
10114 101^4
99 14 Mar'03
891a 891-2

loSifi Mar'05
103 Sep '04
115 Feb '05
110 Apr'05
107i4Feb'05
103iaJ'ly'04

2--

2-'=

A-O

16

13
25

197

506
2

38

Kange
Since

January 1

Low High

iio"'iio'"

111 111
IO8I4 IO8I4

123»8 1231s

119ial23
112 114
1143411012

11712 120

lOO'^glOS
loo 100
99 101

109 109
75 77
89 89

93 95

1041% 10434
104 1043g
129 la 130 la

1121a 116
9934 9934

102 102
88I4 92I4

I26I4I26I4
8834 92

9814 1011a
84 871*
801a 84 14

IIOI3III
136 138

HI 11214

11214 11238
1031a 105

10434 10434

135 135

8434 92
1 03 14 10434
95 980b
109 109

109 la 109 ij.

1091a 114
110 110

96 7j

101
as
91
108^8

98 '2

10134
97 14
91

lllOs
10038 104

8838 8934
108it,110'8

11312 115
109 110
105 la 107 14

BONUS
N. Y. STOCK EXCHANGE
Week Ending apeil21

Southern Pao Co

—

(Continued)
H & TClstg68intgxi..l937
Consol g 68 int guar... 1912
Gen gold 43 int guar. .1921
Waco<fe N W div 1st g 6s '30

Morgan's La & T Ist 78.1918
Ist gold 68 1920

Noof Cal lat gu g (5s. ...1907
Guaranteed gold 5s 1938

Ore & Cal lat guar g 5s. 1927
S A <fe A Pass Istgug 4a. 1943
So P ol Ar gu 1st g 68. . .cl909
1st guar s. 6a cl910

S P of Cal lat g 68 aer B.1905
lstg68serieaC<fc D...1906
lat g 68 series E<fe F...1912
1st gold 68 1912
1st con guar g 5s 1937
Stamped 1905-. .1937

S PacotN Mex Ist g 68.. 1911
Tex & N O Ist 78 1905
Sabine Div lstg6s 1912
Con gold 5s 1943

Southern—Ist con g 5s 1994
Reglatered 1994

Mob & Ohio coU tr g 4s.. 193s
Mem Div lat g 4ia-5s... 1996
St Louis div 1st g 4s 1951
Ala Cen R lat g 6s 1918
Atl & Danv lat g 4a 1948
2d 48 1948

Atl<fe Yad 1st g guar 4s. 1949
Coldfc Greenvl8t68 1916
E T Va <fc Ga Div g 6s. .1930
Con Ist gold 5s 1956

E Ten reor ben g 58 1938
Ga Pac Ry lat g 6a 1922
Knox & Ohio Ist g 68.. .1925
Rich & Dan con g 6a 1915
DebSsstamoed 1927

Rich & Meek Ist g 48. ..1948
So Car & Ga Ist g 5s.. ..1919
Virginia Mid ser C 68...1916
Series D 4-58 1921
Series E 58 1926
General Ss 1936
Guar stamped 1936W O & W 1st cy gu 48.. 1924

West N G lat con g 6s..1914
S & N Ala See L & N
Spok Falla & Nor 1st g 68.1939
Stat Isl Ry 1st gu g 4133. .1943
Syra Bing <& N Y See D L <fc W
'perAofSt L 1st g4ia8.. 1939
1 lat con gold 5a. ...1894-1944
Gen refund s f g4s 1953
St L M Bge Ter gu g 58. 1930

Tex & N O See So Pac Co
Tex&Pac 1st gold 58 2000
2d gold iuc 58 92000
La Div B L 1st g 58 1931W MinW& NW 1st gu 58 '30

Tol & O C lat g 53 1935
Western Div lat g 5s. ..1935
General gold 5s 1935
Kan cfe M 1st gu g 48.. ..1990

Tol P & W lat gold 48.. ..1917
Tol St L&W pr Uen g 3 I3S. 1925
50-year gold 4a 1950

TorHam<feButtl8tg4s.A1946

U later <fe Del 1st con g 5s 1928
lat refund g 48 1952

Un Pac RR <& 1 gr g 4a ...1947
Reglatered 1947

lat lien convert 48 1911
Registered 1911

Ore Ry & Nav con g 48.1946
Ore Short Line l8tg68..1922
1st consol g 5s 1946
Guar refund 4s 192y

Utah & Nor lat 78 1908
Gold 58 1926

Uni N J RR & C Co See Pa RR
Utah Central See Bio Gr Wes
Utah & North See Un Pacihc
Utica & Black R See N Y Cent
Ver Val Ind & W See Mo P

Irginia Mid 6'ee South Rv
Va & Southw't Ist gu 5a.2003
Wabash lat gold 5a 1939

2d gold 5s 1939
Debenture aeriea A 1939
SerieaB 1939

Ist lien equip s fdg5s..l921
1st lien 50 yr g term 4s. 1954
Det& Ch Kxt 1st g 58. .1941
Dea Moin Div Ist g 48. .1939
Om Div 1st gSias 1941
Tol & Ch Div lat g 48. ..1941
St Chaa Bridge lat g 6s. 1908

Wab Pitts Term Lst g 48.1954
2d gold 48 1954

Warren See Del Lac & Weat
Wash Cent See Nor Pao
Wasli O <fe W iS'ee Southern
West Maryland lst g 48... 1952
WeatN Y<fe Pa lst g 6s.. 1937
Gen gold 3-43 1943
Income 5s dl943

Weat No Car See South Ry
W Va Cent <fe P 1st g 68.. 1911
Wlieel'g& L E let g 58. ..1926
Wheel Div 1st gold 58.. 1928
Exten <fe Imp gold 58. ..1930
20-year equip s f 58 1922
lal conaol 48 1949

Wilkes & East See Erie
Wil & Sioux F 6e« St P M <fc M
Wis cent 50-yr Isl gen 48.1949

J-J
A-O
A-O
M-N
A-O
J-J
J-J
A-O
J-J
J.J
J-J
J-J
A-O
A-O
A-O
A-O
M-N
M-N
J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-^
M-S
M-S
MN
M-N
FA
J-J

J-J
J-D

A-O
F-A
J-J
A-O

J-D
Mar
J-J
FA
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A.O
J-J
J-J
M-N
M-N
J-D
FA
J-J
J-D
J-J
J-J

J-J
M-N
F-A
J-J
J-J
M-S
J-J
J-J
J-J
A-O
M-S
A-O
J-D
J-D

A-O
J-J
A-O
Nov

J.J
A-O
J-J
FA
J-J
M-S

J-J

Price
Thursday
April JO

Bid Ask
11134 ....

99 4.

129
12138
103^4 ....
lUSi
103 12

89 "2 Sale
107
1071a
9812

1021a
lll'a
IIII2
II514

.109 la

100 la

110 112
lllia
1191a Sale

9897
118
U8I4

11734
971a 9812

961a
116
115 ,

122 Sale
II312
124
12659
Il6iall8
llOia

IIOI4
lll'a
110
1121a
1161a

97

9738 98
116i«

130 .

9734

118 Mav'04
114 Apr'05
122 1221a
114 Mar'05
12434 12434
127 Apr'05
1161a 116s.
112»8Jan'05
98 Feb'Oo

10939 Apr'05
123 Feb'02
110 Dec'04
114 Jan '05
117 Apr'05
110 la May'04
97 Apr'05
1161* Mar'05

llli«Sa]e
12114

,

lOlis
HI
123 la 124

95
11138 112

lieiiiis"
112 . . ..

llOialll
961a
941a 951a
91 Sale
841a 8434
99 ......

113-2
93
106 14 Sale
104 14 Sale
123 la Sale

102 la Sale
125 Sale
li97e
97 -a Sale

10934
112

112
11834 Sale
109 la Sale
.. . 9912
77 la Sale

1021a . ..

92
llOiallli.2

86 89
95^8 99

105 '8
95 Sale
41 Sale

90 Salt-
11834. ...

97
24 29

112

11439.

. II9I4

9334 9434

Week's
Range or
Last Sale

l2

Low High
112 Apr'05
113 Dec'04
99 99 <a
127 la Feb'02
129i2Nov'04
122 Dec'04
106 Sep '04

113 Jan '01
102 Nov'04
891a 9014
108i4Apr'0.T
109'S, Jan '05
102 14 Mar'05
104 12 Dec'04
115 Mar'05
1141a Dec'04
119 Feb'04
10938 10938
1091a Feb '05
103 Oct '04

1121a Feb '05
108 la Mar'05
11939 1195,,
110 Feb'04
9634 971a
118 Apr'06
99 99
U7i2Mar05
98 la Mar'05
90 'b Dec '04

117
100

J'ly'OO
Nov'04

lllia 1111*
121 Mar'05
lOlifjApr'Oo
112isJ'ly'04

1231a 12334
94 94

11 136 Apr'05
106'aNoT'04
115 14 Mar'05
111 May'04
107 Sep '04

961a 9612
95 Apr'05
91 91
8434 85 14

9734 Mar'Oo
113 Apr'05
95I4 Jau'Oo
106 1081-..

1041a IO412
128
13734
1021a
125

13812
13734
103
125

11979 Apr '05
97 la 97=8
112 Dec'03
1141a Apr'02

110 Mar'05
llS's 119
IO918 109^
90 Feb '05
77 80
102 Jan '04
92 9'2

IIOI4 Mar'05
97 Nov'04
83 Apr'05
97 la Jan '05
109 la Mar'03
9419 95^4
41 43

90 9012
119 Apr'05
9714 Apr'05
40 Mar'Ol

112 Apr'05
11434 Mar'05
IIOI4 May'04
1 14 14 .Mar'05
102 Jan '05
91 95

941a Sale 9438 9434 6 90ia 94^4

Ifo

31

18

71
5

1095
2

15
7

547

1177

i

402
241

117

Range
Since

January 1

Low High
11058 112

95 la 100

88 911a
106 IO8I4
10918 109%
I02I4 102 14

1141a 115

1081a 109 "a
108 1091a

112 ' lii'^
IO0I2IO8I2
1171212014

961a 99
118 118
98 100
117iall7ia
9518 98ia

114 II414
121 18 12212
114 116
123I4 12434
I2314I27
11634 1161a
112 1125a
961a 88
108 Hi

114 114
H514II7

97 97
II5I4II6I8

111181121a
121 122
9334 lOlifl

I2014 12334
94 102

11138 11139

1141211514

95 's
91
85^8
831a
971a
112

9813
95
9119
8658
9734

113
95I4 9514
104341081a
1031210534
11278 13813
11 63g 13734
1021a 10334
124 1271a
1171a 120
97 18 98

107iallO
118141191a
108iaH2ia
90 90
661a 8434

92 92
10934 IIOI4

86 8878
971a 9818

9334 951a
41 457,

90 94
118 119
97 983^

HI 112
1141411434

113 11459
102 102
92 951a

JYlI.SCliLLANEOUS BONOS—Concludea.
AlanuincturiiiK cV- liiiliiNirinI

Con Tobacco registered 481951
Distil Sec Cor coil V lst g 63. '27
Distill of Amer coll tr g ,').s.l911

Xnt Paiier Co lst con g 0s.l9l8
Consol conv 8 f g 5s 1935

Int St Pump 10-yr conv. 0.1 '13
Knicker lco(Chic) lst g 58. '28
Lackaw Steel Lst g 58 1923
N at Starch Mfg Co lst g 6s 1920
Nat Slarcli Co s I <leb 5,s.. 192.5
Stan i;ope <fe T let g 6»...194i;
Income gold 5.s 1946

O 8 LeathCo H Ideb g0s..l913
US l;eaUy& Iconvdcbg58'24
U S Steel CorplO-60 yris.^i'O:-
negi»ti!re<l April lO'i;*

Va-Car Chtm col Ir 5a g..l91'2!

F-A
A.O
J-J
F-\
JJ
J-J
A-O
AO
M-N
J-J
F-A

M-N
J-J
M-N
M-N
A-O

79 14
9768

10934
9434

1011a
97

1051a
874
57"

61,
r

i'w,"
073,
951a
99 '8

Sale

Sale

Sale
92 4
(i5

Sale
Sale
112^
Silk)
Mule
Sale
Sale

R514 Dec'04
78 4 80 '4

99 Sop '03

1091a lO'J'v
9334 9434

103-4 Apr'05
98 la Feb '05

105 1051-2

92 H, Feb '05
70 Mar'05
67 58 >.^

6 '•2

112 Apr'05
iii;i i(j3-'h

9759 9S>..,

95 >a 95 't,

99
'^B 9JV

27-2

"4

212

28

27
17

"'.vl

1SJ8.")

^

12

78 >3 821-2

108
93

10234
98

10434
91
65
424
114

1114
93
92
9'.;i4

99^8

10934
1143,

104:'i
98
108
93
70
69 I4

8
H2>8
1031-2
98 '-2

9734
101 '-2

Miscellnncoiiu
Adams Ex col tr g4s 1948
Am Dk <fe Imp 03 Sec Gent N J

Aiu SSCoof W Va g 5s 1920
ii'kl'u FerryCo lst coii.sg5s'4H
(;llic.Jc& St Yard col ;,'53.1915

Dot .M & -M litgr incomes.. 191

1

Hobokeu L dj 1 gold 5s. ..1910
Ma<l Sq Garden lat g 58. .1919
.Man Bch H & L gen g 4.s..l94i;

N(twp No Ship & D 1) :>n <a99(i
.Nf Y Dock 50yr lst g 4.s.. 1951
Provident Lo;in Soo4ia8.1921
StJosophSlk Vd8l8l4ia3.1930
.St L TorCupples.Stat'niV Prop
Co latg 4ias 5-20 year.. 1917

S Yuba Wat Co con g 6s.. 1923
Sp Val Wat Works lst 68.190i>

U S Red & Ref lst a f g (ia. 193

1

M-S

.M-N
FA
J-J
A-O
.\1-N

.M-N

.\1-N

,!-,!

K-A
.M-S
J-J

J-1)
J-J
il-S

103>aSale

66 58

74"

9618
'99
101 la

97
101

95 la

96 Sale

1031a 1031a

10934 J'no'02
58 Apr "05

10734 Nov'04
74 Apr'05

50 Feb'

9658 965„
100 Mar'05

112 J'ly'04
H3'aJ'ly'00
96 961a

42

77

103 105I4

"so" 'is"

711a 80

941a 96«B
98 100

8338 97
•Mo price Friday; latest bid and aaked. a Due Jan b Due Feb c Due Mar d Due Apr ADuoJ'ly /c Duo 2Vne Due Oct p Dae Nov a l>tie l>«o 4 Option sal*



CHICAGO STOCK EXCHANGE-Stock Eecord-Daily, Weekly and Yearly

STOCKS—niGBEST AND LOWEST BALE PRICES STOCKS
CHICAGO STOCK
EXCHANGE

Sales
or the
Week
Shares

Range lor Year
1905

Rancje tor Previous
Year (1904)

Mondan
April 2 7

Tuesday
April 18

Wednesday
April 19

Thursday
April 20

Friday
April 21

Saturday
April 15 Lo^oest Highest Lowest Highest

"'"II III"!

IIIIII IIII"

"57" "oT^ "if'-oi'^i
7 734

30 30

•"II" 'Si'"
- 23

LastSale
Last Sale

Last Sale
06^ 57

Last Sale
LastSale

Last Sale
LastSale
921-j 92>r2
Last Sale
101 101
LastSalt

"l3U"l37s
llh 73%
Last Salt
130 130
LastSale
Lastsait
LastSale
LastSale
LastSale
57 67

Last Sale
LastSale
Last Salt
167 167
45 45

• 134
•98
140 140
LastSale

iVi Jan '04
196 Mar'05

21 Apr'05
551Q 66

*37" "39"
"SQ-^ 88''e

23 Apr'On
6i"2 'Apr 05
'70

23 Apr'05
60 Apr'05
•9412 9642

28 Apr'05
10034 100 '8

51 Apr'05

"134 "1334
71 73

80 Apr'05
130
55 Apr'05
104 Apr'05
198 .\iay'04
40 Apr'05
105 ^i Mar'05
55 56

10"" Feb"o'5
1 Jan '05

7 Jan '05

165 165
45 46

• 135
• 99
140 140

2i3s Apr'05
62 14 63-^

iS ""Mar'05
7534 Mar'05
I? J'ne'04
y Dec '04

45^ Apr'05
2 Jan '05

20 Kov'04

iig'i ii9''.I

66 67
115 115

llO^i Apr'05

'ios" io9"
'76'2 80
•92 95

iOV" Dec'04
...„. ...^.^

11 H2 I2I4
10 Nov'04
• 37'2

Railroads
CMC & Alton 100
CMC City Ky 100
CMC Consol Trac 100
Chic Pass Ry
Chic & Oak Park 100

Do pref 100
CMcago Subway 100
Chic Union Tract.. ..100

Do pref 100
Kans City Ry cfc Lt ..100

Do pref 100
Metropol W S Elev. .100

Do pref 100
North Chic Street.... 100
Northwestern Elev. .100

Do pref 100
South Side Elev 100
Streets WStable L 100

Do pret 100
West CMC street 100

Miscellaneons
AJlls-Chalmers 100

Do pref 100
American Can 100

Do pref 100
Amer Radiator 100

Do pref 100
Amer SMpbldg 100

Do pref 100
AmerTdfe S Bank 100
Booth (A) & Co 100

Do pref 100
Cal & Chic Canal & DlOO
Central Trust Bank.. 100
Chicago Auditorium
CMC Brew'K<fe Malt'g....

Do pref
CMC Edison 100
CMC Pneumatic Tool. 100
Chic Telephone 100
Chic Title & Trust... 100
Diamond Match 100
Illinois Brick Recpts

Do pref Recpts
Kans City Stock Yds. 100
Knickerbocker Ice... 100

Do pret 100
London & Chic Contr
Manufacturers' Fuel
.Masonic Temple
MU& CMcBrew'g

Do pret
National BiscMt 100

Do pref 100
National Carbon 100

Do pref 100
People's GasL&C'kelOO
PuUmanCo 100
St Louis Nat St'k Yds. . .

.

Swifts Co 100
The Quaker Oats Co. 100

Do pref 100
Un Stock Yds(So Om)100
Union Bas & P Co ... 100

Do pref 100
Unit'd Box Bd& P ColOO

Do pref 100
Weaver Coal tfc Coke
Western Stone 100

iso" Jan"5 r99"Feb"i
37^8 Jan
155 Mar

37^8 Jan
I'JO Aug

"6 'e"

"bi'^ 57^

""20

2l«75
210
100
300
200

""4"b

i

"i25

"6"Mar28
19i8.A.pr 8
53 Mar31
7 Aprl.\

30 AprlS
30 Jan 9
82>2Jan 4
20 Jan 18
5912 Jan 10
70 Apr 7
23 Jan 9
60 Mar27
92 J an 30
28 Feb 24
97 Feb 3
50 Apr 5

"734 Jan "6
24 Jan 31
57 1-2 Apr lb
13 '8 Feb 3
51 Feb 2
40 Apr 3
89 Apr 1
24i8Marl7
66 Mario
99 Feb 2
24i2JanlO
66 Jan 5
97i4Mar20
29i4Jan 4

I0314 Mar21
72 Feb 3

"tj'Sep
23 Sep

"8"Nov
27 Nov

4 Feb
27i2May
28>2Dec
80 14 Nov
15 Mar
41 Mar
65 Mar
15 Jan
44 Apr
90 Mar
28 Jan
82i2Apr
38 Apr

15 Nov
45 Jfov

39 39
"887; '88';

' ! 23
-61 62

31 Dec
85 Nov
26 Sep
68 Oct

70 70

'*'iid" IIIIII

*94b 96Hi
•28

101 >ii

• 60

"r33;"i4"
70 7234
-80

•130

•IIIIII
"40"

•108 110
•56 60

"16" IIIIII
*34

*6Hj
167 167
45 45

•136
97 97

140 141

88 Sep
2634 Nov
67 la Nov
98I3N0V
34 Oct
103 J'na
561a Sep

"94*1^ "96"
•28
100^8 101

"60" '.'.'.'.'..

«94 96^2
*28

- 101 lo

"ii'i "li"
71 72
•80

-130

'Him "40"
•108 110
'56 60

1334 i.4

7134 72I4
"80
130

»II".""40"
•108 110
62 62

7.183
9,208
""5

"274

" '525

250
50

115
696

"956

il493
420

1,435
600

Oi^Feb 9
60 Jan 25
76 J an 24

1'25 Feb 21
38 Jan IH
98 >8Jan 17

"38" Jan "4
105 Marl7
55 Apr 20

148 >2 Feb 23
10 Jan 5
1 Jan 18
7 Jan 20

153 Jan 25
32 Jan 7
137 Ha Apr 3
95 Apr 6

1341-2 Feb 1

10 Jan 4
64 Apr 14

"ll"Feb"6
63 Feb 15

"44'^Mar27
2 Jan 30

54 Jan 25
114 12 Jan 5
41 Jan 25
110 Jan 5
106 Jan 11

14 Apr 15
733eAprll
80 Apr 5

130 Mar20
57 MaroO

105i2Mar27

"40" Jail
"4

10512 Mar21
62 AprlS
150 Marl^^
10 Jan 5
1 Jan 18
7 Jan 20

172 Feb 20
52 >2 Mar 1

6

143 >2 Feb 17
10534 Mar 6
14238 Apr 15
ll'2Janl6
71 12 Jan 16

"l9"Mar24
7334 Mar22

"45''ijkn"l'7
2 Jan 30

6534 Apr 3
12012 Mario
6" Apr2U
116 AprlS
11034 Apr 8

3^ Jan
3134 Jan
40 Mar

II514 Jan
19 J'ne
82 Aug
183 Mar
33 Nov

10034 Mar
52 Fob

120 J'ly
10 Oct
1 Jan
7 Feb

140 May
18 J'ly

115 Mar
86 Feb

1261a Feb
SiaMar

3812 Mar

id i^ Dec
50 Jan
17 J'ne
7 la Nov

42 Aug
134 Apr

20 Nov
36 Jan
99 la Jan
25i4Mar
95 Jan
98S8 Feb

121a Dec
6434 Deo
7 9 la Dec

1231a Sep
401a Deo
94i4 0ct

198 May
40 Nov

110 Feb
62 Aug

12334 Jan
*10

*»4

e^i
165 165

•10
*34

*6>2
167 107
45't2 45H

135 135
*y7
141 142

'66""66"

1014 Nov
114 Nov
8 Feb

173iaNov
36 Nov

» 137
99 9-t

142 l423f,

K| 147iaNov
lOS Oct
142iaNov
121a Dec
761a Deo

"12" Oct
52 Feb
20 Jan
9 Dec

51 Jan
2i4Jau

25 Sep
58 la Deo

1161a Nov
4612 Deo

120 Sep
IIOI4N0V

•IIIIII
"23" Last Sale

Last Sale
Last Sale
Last Hale
LastSale
Last Sale
Last Sale
63 b3 h

119 119'8
65 66

115 115
LastSale

io8"io«"
75 78
93 93

LastSale
.... ...^^

1234 133e
LastSale

' 37'-^

"641^ "64^^

iiy"4i
61 62

11412 115V

119 iiyi^
b2 t>2

II4I2II5I4

"63""6'3'i
119 119
65 66

115 116

IIIIII "IH
108 14 108 "i

75 75

".ii;""'}!.;

1314 133,.

•IIIIII ''ii'^.

109" io9" "122
608
lO'J

i06"Feb25
46 Jan 25
86^2 Jan 4

iii Jan '(3

86 Apr 7
97 Apr 10

"99 '^ Apr"
3534 J'ne
75 J'ne

iiei-JNov
47i3Jan76 77

"2ir"2i4'
13 14 13-4

"38" "38"

87 Nov

7 14 Oct 10=8 IJeo

238 23t

*38''2*3»"'-i

2,U35
4,162

"iVo

l^^ Feb 20
10 Jan 3

"vi'a"Febis

2 "2 Apr 3
141-iApr 3

S'tfi^Aprli

34J'iy
7 J'ly

10 Nov
14 Sep

338N0V
2034 Jan
19 Feb
251a Dec

CMcasro Bond Record

BONDS
CHICAGO STOCK EXCH'GE

W^EEK ENDIXQ APRIL, 2

1

Amer Biscuit 6s 1910
Amer Strawboard 1st 6s. .1911
Cass Ave & F G (St L) 58.1912
Clue Board of Trade 48 ...1927
Clue Consol Br & Mlt 6s
Chic Consol Trac 4 128 1939
CMC Edisoa debent 6s 1913
1st gold 5s 711926

Chic Auditorium 1st 5s. ..1929
Chic Dock Co l8t4s 1929
CMC EquilGas 6s 1905
CMc& MilElec Ry 5s 1919
Chic Piieum Tool 1st 5s .al921
Chic Rock I & Pac RR 4s.2002
Collat Trust a- Ss 1H13

Commonwealth Elect 5s.bl94;i
Kans City Ry & Lt Co 5s. 1913
Knickerbocker Ice 1st 5s. 19 „

Lake Street El 1st 5s 1928
MetrW Side El 1st 4s 1938
Extension g Is 1938

North CMC St 1st 5s 1906
Ist 5s 1909
Relundinsr g i^^n 1931
No Chic City StRy 4 "28. 1927

North West'n El Ist 4s... 1911
Ogden Gas 58 1945
Pearsons-Taft 58 1916
4-408 B B B 192U
4'40s Series C

' 4-608 Series E
4-808 Series F

People's Gas L<fcC Ist 68.1943
Refunding g 58 1947
Chic Gas Ltife C Ist 5s. .1937
Consumers' Gas 1st 58. .1936

8t Louis Brew'gAss'u 68. 1914
South Side Elev 4 Sis 1924
Swift & Co 1st g 58 1914
Union El (Loop) 58 1945
Union Pacific conv 48 1911
U S Brewing f<s 1910
United Breweries (is i9'28
U S Steel Corp 2d 58 cl963
WestCluc St Ist 5s 1928
Tunnel 1st 58 1909
Debent 68 1914
Consol g 5s 1936
West DivCity Ry 4i28..193-.i

"West'rn stone Co 5.20 58. 1909
Note.—Accrued interest mus

F-A
J-J
J-J
J-D
J-J
J-D
J-.1

A-O
F-A
A-0
J-J
J-J
J-J
M-N
-M-S
M-S
IVI-N

A-0
J-J
F-A
J-J
J-J
J-J
A-0
M-N
M-S
M-N
J-D
M-S
F-A
M-N
M-N
A-O
M-S
J-J
.l-D
J-J
J-J
J-J
A-O
M-N
M-S
F-A
M-N
M-N
F-A
J-0
M-N
J-J
A-O
t be

Price
Thursday
April 20

Bid
106 .

9912.
103 .

103 .

Ask

104

65
104 12

loo's

78

107 14 Sale

9712
*97'2
95
88 89

100
98I4

921a 94
9438 Sale
91Si

100
99 14
99I4 9934

100 la

124'...

107 1071-,

108 loss
10634 1u7h.

104 104 14

102
lOOia

94
70

951...

90
90
87

added to all

Week's
Range or
Last Sale

Low High

101 14 Mai '05
103 14 Feb '05
103 Jan '05
103 Apr '04
64 la Apr '05

104^2 Apr '05
104 12 Apr '05
98 Feb '04

2"='

No.

10034 Nov'04

78 Apr'05
79 Nov'04
80 Apr '04

107 14 10714
lOO'gPeb'Oo
98 14 98 14

981a 984i
95 95
8834 8834
99 Apr'05
97 "a Mar'05

92'o
94-%
94

9 31-,

9438
94

9934 99^8

99 "a Mar'05
10034 Apr'05
12334 12334
107 '4 Apr'05
108 14 Apr'05
107'2Mar'u5

10 II4 Apr'05
103 103
107 107
114 Nov'04
81 J'ly '04

88
94
70
90
87
95

100

Nov'04
94

May'04
Feb '05

87
Mar'05
Jan '04

Chicago bo

Range
Since

January 1

Low Migh

99ialt>l'4
IO314IO314
103 103

62 m^i
li)3i«104i2
104 18 10434

Ohioago Banks and Trust Comnanies

15

nd

68 80

106'i,lu8i4
lOO's 100^6
97 98 14

971a 981.^

95 9612
86 90 12

95 lUO
94 99 14

921a 95
93 12 9534
88 96 12

99 99 'e

99 "a 100
100 1003,
1-^334 12334
105 la 107 =8

107'^ 10808
106 la 107 12

1023, 104'6
1021a 103 !«

105 la 107

94 100

80" "90"

861a 90^
95 97

price 8.

NA»IE

Bankers National
Calumet National
Cliicago City
Chicago National
Chicago Savings
Commercial National.

.

Continental National.,
("ook Co .State Savings
Corn Exchange Nat...
Drexel Siate
Drovers Dep National
First National
First Nat Euiflewood.
Foreman Bros B'k'g Co
Fort Dearborn Nat.

.

Hamilton National ..

Hibernian B'k'g Ass'n
Home Savings
Manufacturers Bank..
Milwaukee Ave Stale.
Nai Bank of Republic.
National Live Stock...
Nortli Side State sav..
Oakland National
Peoples Trust & Sav ..

Prairie National
Praine State
Pullman Loan & Sav..
South Chicaeo Savings
State Bank of Ciiioago.
.Stock Yards Savings ..

Union Stock Yds State
U S Bank & Trust Co .

Amer Trust & Savgs..
Central Trust Co «f 111

Citizens' Tr & Sav Bk.
(;olonial Trust & Sav..
Drovers Trust & Sav..
Equitable Trust Co
Federal Trust & Sav..
First Trust & Savings
Illinois Tra.st <fc Sav..
International Trust Co
lacksonTrii.st tte Sav..
Kenwood Tr <fc Savings
Merchan Loan & Tr Co
-M etropolitan Tr & Sav
Nortlieru Trust Co Bk
Royal Trust Co
Union Trust Co
Western Trust & Sav.

Outstand-
ing

Stock

2,000,000
100,000
200,000

1,000.000
fc 500,000
2,000,000
3,000,000

50,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000

1,1100,000
500,000

1,000,000
100,000
200,000
250,000

2,000,000
1,000,000

50,000
50,000

200,000
250,000
250,000
300,000
200,000

1,000,000
250,000
200,000

1,000,000

2,000,000
^,000,000
200, 110(1

200,000
200.000
500,000

2,000,000
1,000,000
4,000,000
200,000
250,000
200,000

3,000,000
750,000

1,000,000
500,000

1,000,000
1.000,000

Surplus A-

ProMs

$1,071,611
29,01(1

143,38^<
1,402,444
fc64,538

1.783,400
1,327,'_'81

5,607
3,567,276

15,586
273,089

6,215,626
107,529
640.546
202,737
142,224

1,030.106
149.618
13,104

264,022
953,827

1,291,452
6,033

49,489
7,800

55,909
66,234

175,541
29.906

594.42-.:

85,786
11,48c

1,000,000

1,374,721
900,000

Dividend Record

Jn
19U3

97.092
44.73 --

450.000
850.544
595,580

6,187,67 7
Proie

65,U4
12,98.s

3.583,904
231.537

l,680,iO3
427,604
630,140
202.268

13
15

'12'

8
6

12
6
8

1112
10
Priv
6

"8
10

"q

6
15

"o"
New
"8
8

In
1904

New
Proje

6
1

New b
5
6
8

16
cted I

Bo?an
12
6
8
6

'6

8-t-5

12-f3

'12'

8
6

12
6
8

12
6+4

ate Ba
6

"s
10

"o
6

12+3
6
6

Bank

'1138

Bank
cted I

Per-
iod

Q-J

J-J
Q-J

Q-J

^I^

7
4

ank.

.

5
6
8
4

12+4
nstitu

Jan's,
12
6
8
6

-J
-J
-J
-J

J-J
hk
Q-J

Last Paid
04

Jan '05. 2

Jan
Jan

'05,
'05,

J-J
J-J

J-J
Q-J

J-J

Q-J
Q-J

Q-J

nsti

J-J
Q-J

Q-J
Q-J

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

'05,
'05,
'05,
'05,
'05,
'05,
'05,
'05,

3
2
3
3
11^
.>

3
3

Jan '05, lia

Jan
Jan

'05,
'05,

Jan
Jan

'05,
'05,

Jan '05,
Jan '05,

Jan '05,

Jan '05,
Jan '05,
Jan '05,

Jan '05,

3

3
3
3

1
l^a

tution

Jan '05,
Jan '05,

.\pr '05,

Jan '05,
Si- S I Mar '05,

Q-J Jan '05,

Q-J
tiou

i'go

n
Q-J
F-A

II4

4
1

Jan '05, 3

»
Jan
Jun
Apr
Feb

'05,
'05,
'05,
'05,

Q-J]Apr '05, 1%.

II
Also paid 12 'a''b In Dec, 1903, in stock of First Trust & Savings Bank. 11 1 ucliides special dividend of 30% declared Aug. lU, 1904.

* Bid and asked prices; no sales were made on this day. t No price Thursday; latest price thie week. a Dno Deo. 3}.
6 Due June, e Due April. A. Due July. A; Capital and surplus to be increased.



BOSTON STOCK EXOHANGE-Stock Record, Daily, Weekly and Yearly

Share Prices—Xot I'cr Centum Prices

Baturdav
April 16

89>!2 89H

260 -zeo^
156 isei^
•246
•I79I2I82
•1731a
307 307
33 >a 34
81 81

• 176
124Vj 1241)2

'ISTti....

147 147
*70 75
•91

2114 21><
69

2458 24''8

2U4 205

210 210

» 83
•60 65
•15 ....
•53 65
981a 9812
135 13634
•99 9934

•9714 98
116^4 117

27H 29 ig

92 92I2
•4 4%

•2134 23
14234 14234
138 138
144 Ha 145
3739 3776

107 1U7 S,

*3hi 334
•120 120'2
23 Is 2334
•6I4 6>-!

865 25512
1S5 185
•44 44 12

84 7g 85
» 198

1^2 13^
13934 13934
1^

247 247
-934 10

»108 109
• 23
*26hi....
*3 -ih

109 1091-4

90 9034
33-8 aS'e

11638 1163s

10234 103 4!

••50 -65
1834 1834

101 101
•87 90
•95 100

434 5
1934 201s
88 b9i2

12

"II4 1*4
• li-j

10 16
3338 3514

*-60 -75
838 812

•665 670

•18 18»2
-634 7I4

•34 -34

76^4
14
79

'*2Vi
10
S

29 14

23^8
10 14

••76
I312
62
334

*i
•26
98 Hi

25
2

105
•134

i'8714
126

•28*'

yi^i

25
32 "a
9"^

4234
4

la
•108

-134

14
79

'"•IK
10
yifi

2^4
63^

2378
101a
1

13 >2

5234

1'.

2676
98'!
27 14

2
105

2
2
7I2

126

"3i
10
25^
33 S:

4318
4

13 4,

110

Monday
April 17

89
103 18

260
156 14

246
'179
*17;~'i;

307
3334
8138

* 187 1.^

1651-2

89 4!

10335.
260
1561a

180

307"'

175
125

165 12

147 147
*70 75
-91

' -Jlia

6834 6834
•2414 2514
2013^ 205

211 211

83
65*60

n5 ....

55 55
9812 98^6

134 laS'^e
99 99\

175 175
97I4 9S

117 117

2734
'J21<2

'4
•2134
143
138
I44I2
37
107

120
"

23 14
•6I4

255
18318
44
85

"'i'-^
139 14
• 114

28 lo

92 12
4I2

23
14314
138
145
•JOS-

loT^a
' 'A

255
18414
44
85

197
13.

1393,

245 247
•934 10

109 109
23

•2512
*3 3^2

108 109
91 9134
3334 33^8

37 38
10234 10466
'•50 -65
*18i4 20
101 101
»87 90
94 94

"19*1^ 20
8715 8834

31
-II4

"16"'

34-8
•60

838

12
31
134
II2

16
30^8
•75

665 665

18 18
*634 7I4

•33 -35

75 14

14
*79

"-'K.
91a
Oi8

29 14
638

23
U34

-75
1342
52 Hi

3 la

•I
26
9734
27
2

105
•lia
•134
714

125
•2

7534
14

23,

9'2
6l6

29 4,

676
24
101*
1

131-j

521a
34
11-^

26
9n 4
2/
2

105
134
2

71a
128

i"a
24
3 1 la

934
4218
4

131a
108

27 4
33 i«

10
43 '8

4
13 4
10«S

l'« 1',

I'uesdav
April 18

8734
10242
260
1564i
•248

180
173
307
34

*814!

88 4i

103
260
157
248
ISO
175

187 4j .

34 42

8I34
175
12434

147
73
*91

147
73

2042 21
68 as
23^ 23*8

20434 205

211 211

* 83
60 60
-IS
55 55'e
9334 98-8

130 133 4i
99I4 994j

'173 ....

9742 9734
-116 117

2714
91
442

-2178
142 4;

13S
144 4j

3842
1051^
•342

*120
23
*6l4

254
183
44
85

"T^
13942
*ll4

2842
92
442

23
143
138
145
4058

107 14

334

120 42

234j
6 '2

25542
183 14

44
85

19642
14,

140

245 245
10 10

10842 109
23

*254j
*3 342

10742 10842
9134 9342
3334 34

36'a 38
103 104 76
•50 -65
•I8I4 20
100 101
*87 90
*95 100

434 43d
19 1934
8634 8842

12

*li-4 134

142
1542 15"8
34 35 42

'•60 ^70
8l8 838

666 666

•17 42 18
*634 7i4

'•36 ^37

74 '2

14
r

"m"
'214

9 4j

6
29
678

21
94»

••75

13
52
3 4.

•1
26
97 42

26'4
'I's

101
"142
2
7

125
•'J

7542
14
70 42

117
23,

91.
6l8

29 42
714

23 42

934
1

1334
52 '4

342
142

26
'.>H

27
2

105
134
2
7I4

126

9 -a

27
303*
934

42 'b
3

'4

13
108

9'b
28
31 4,

934
43 14

4
13

lo«
2

Wednesday
April 19

PATRIOTS
DAY.

Last Sale

Last Sale

7'^a-si Sale

Last Sale

hast
Last

Last
Last

Last
Sale

Sale
Sale

Sale
Sale

Sale
Sale

Last Sale

Last
Last
Last

Sale
Sale
Sale

Last Sa
Last Sa

LastSalf

Last Sale

Sale Sa
Last Sa

Last sa
Last Sa
Last Sa

LastSa
Last Sa
LastSa

Last Sale

LastSale
Last Sale

LastSale
Last Sate

LastSale

Last Sale

Last Sale

Last Sale

LastSale

Last Sale

LastSale

LastSale
Last Nale

Thursday
April 20

87
102 Sg

260
1564J

*248
17942

173
307
34
81

175

88
103
26OI4
15G34

180
Apr '05

34
8143

Apr '05

ZS74j ilar'OJ

295
14634
-70

92
LSo

204:
67 4j

*'2234

20435
167
232
'210
»9-^i
Si
'60

17
*33
9834

12634
99 42

•173
97 14
116

2J.-^a

li7

26
90 42
412

23
140
138
143 4a

3734
1054a

120
2214

64a
255
181
4334
8478

197
138

a;13Si4

15
24434

978
108

23
26
3
10642
9334
33 4a

2342
iW«7g
44

Mar'Oo
147
75

Mar '05
Mar'Oo

20 4!

68
2334

2o5
Mai'05
Jan '05

Apr 05
Apr '05

65
Mar05

55

13078
0978

98
116

Mar'05
Dec '04
Apr '05

2734
9042
5

23
142
138
145
4042

10642
Mar'05
Apr '05

23
Apr '05

255
18236
44
85

Apr'05

13842
Mar'05
Mar'05
245
10

109
Jan '05
Mar'05
Apr '05
108
9434
3334

Apr '05
Apr '05
Apr '05

36 3713
102 IO314
50 Apr '05

18 14 18 14

99 42 loo
87 4a «7i2

*do 100

34a
lii

824a
11
lOU

3018

-ZI4

15
33
•60

8
662
15
17

7
36

2 5 '2

721a
14

*8
578

2734

20I4
•9

90
13
49
3 '8

24
96
26
-178

100
2 -'4

-1'6
634

123
2

3'J-'h

9
24I4
30 14

42

42 42

4
12

108
*134

19 4i
8634

Feb'o5
Mar'05

3018
Apr '05
Apr '05

1542
34I4
•60
8i8

670
Apr '05

17'-;

Apr '05
•37

Jan '05

744i
14
79

Apr'05
9
61*

2856
634

22
934

Apr'05
13
514i
3'4

Apr'O..
2534
97
2 6 '4

2 16

100
Apr '05

21*
7

125
Apr '05
Mai '05

•J'a

26
3134
942

43
4

124,
108

Frida-u
April 21

O
o
w

SI

>
Kl

STOCKS
BOSTON STOCK
EXCHANGE

HoJlronds
Atch Top cfc Santa FelOO

Do pref 100
Boston & Albany 100
Boston Elevated 100
Boston* Lowell 100
Boston & Maine 100

Do pref 100
Boston & ProTldencelOO
Boston*Wor Eleo Co..

Do pref
ChicJunoKy& U S YlOO

Do pref 100
Con& Mont Class 4. .100
Conn& Pass Riv pref 100
Connecticut River. ..100
Fitchburg pref 100
aa Ry& Electric... 100

Do pref 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N Y N H cfc Hart...-100
Northern N H 100
Norwich & Wor pref100
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com. .100
Seattle Electric 100

Do pret 100
Union Pacific 100

Do pref 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central...100

Do pref 100
WoicNashcfe Roch..lOO

Miscellaneous
Amer Agricul Chem.lOO

Do pref 100
AmerPneuServ 50

Do pref 50
Amer Sugar Refin 100

Do pref 100
Amer Telep & Teleg.lOO
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep & Tel 100
Dominion Iron & St
East Boston Land
Edison Elec IlUim...lOO
General Electric 100
Mass'chuseltsGasCoslOO

Do pref 100
Mergenthaler Lino. .100
Mexican Telephone.. 10
N E Telephone 100
PlantCom t'st stk comlOO

Do pref 100
Pullman Co 100
Reece Button.Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'U & Mg. 25
United Fruit 100
United Shoe Mach... 25

Do pref 25
US Leather 100

Do prel 100
U S Rubber 100

Do piel 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.lOO

Do pret 100
Westing El & Mfg... 50

Do pret 50
Miuin^i

Adventure Con 25
AUouez 25
Amalgamated OopperlOO
Amer Gold Dredniug 5
Am Zinc Lead di Siu. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
Bingham Con Min<fc S 50
Bonanza (Dev Co)... lo
BoslouCouCcfcG (rcts)i>l
Calumet cfc Hecla 25
OatiUpa (Silver) 10
Centennial 25
Central Oil 25
Cons Mercur Gold... 5
Continental Ziuc 25
Copper Range Con ColOO
Daly- West 20
Uoniuuon Coal 100

Do pref.., 100
Elm River 12
Franklin 25
Granby Consolidated. 10
Greene Consolidated,
Guanajuato Consol..
l.sle Koyale (Copper).
Mas.s Cousol
Mayllower .......
Michigan 25
Mohawk 25
Montana Coal cfc Coke 25
Old Colony 25
Old Dommiou 26
Osceola 25
Parrolt(Silvcfc Copp) 10
PlKuuix Consol
Quincy
Khode Island
.SanlaFe(Gold«fc Cop)
.Shannon
i.aiiiaraoik ............
Tecunisuh
Tonuesseo
Tniiity 25
Uiiilcd C()pi)er 100
UnilodStalcH Mining 25
Unit StalusCouldiOll 25
Utah Con (Gold) 5
Victoria 25
Wiiiuua 25
Wolverine 25
Wyandot 25

Saies
of the
Week
Sharei

25
25
10
10
25
25
26

1,233
152
337
815
46
66

Hanye tor Year
1905

Lowest

8518 Jan 25
99 42 Jan 25

254 Jan 3
sl54 Jan 25
242 4a Jan 3

Jiighesl

5
3,070
395

53

274
100

675
300
56

547

118

55
125

17,805
E52
14

585
114

173 Jan
171 Jan ,

305 Jan 18
134aJanl.
63 42 Jan 17
150 Jan 13
124 Jan
186 Jan -

1604a Jan 19
285 Jan 12
142 Jan
59 4a Jan)
86 Jan
175 Jan 24
134aFebll
55 14 Feb 11
2134 Jan
1984jJan _

165 Jan 19
232 Jan 24
205 4a Jan
79 Jan

Jan
Aprl
Jan 1
Jan

934iJan
113 Jan _

9634 Jan 11
172 Jan 18
93 Jan

112 Jan -

211s Jan 27

13,700
692
360
110

2,193
123

2,776
24,625
1,685

785

'ios
228
792
697

640
674

106
11

140

1,819
7,231
1,443

5
12,505
9,526

84
30
1

475
2,704

29,177

115

1,291
21,544

100
16,078

41

'660

4,260

13;346
350
10
7

"255
3,655
8,445
5,8*15

3,310
1,015

"900
2,125
1,220

"Vib
1,497
1,545

10
8i>

25o
5,030
165

2,784
13.110
24,02f5
1,615
9.070
625

1,325
194
135

78
50
15
50

9338 Mar 9
104 la Mar 9
2G1 Apr 4
158i4Jan 5
249 Marie
185 42Marl4
175 Apr S
307i4Mar30
36 Mar22
824»Aprl3
182 Mario
132 Feb 8
I8934 Mar25
165 42 Apr 17
295 Feb 7

Maris
Marl4
Mar24
Mar 9
Apr 3

70i8Mar30
25 4aMarl4

211 Aprl7
Feb 23
Jan 24
Apr 17
Feb 14
Feb 6
Jan 19

- . Mar20
5579 Apr 18
100i4Feb26
137 Is Feb 25
101 Sg Feb 20
176 Mar 2
99 Mar21
117 Apr 15
25 Feb 23

146 Mar20

194a
86
414

20
139
136
1424a
21
92I4
3I4

119
17
6I4

250
181
38 14
80 14

191
1

134
1

10
233

842
105
23
25 42

3
105
6I34
3138
12

lOOia
3478
98 '6
2»l4
9II4
40
18
97 42

8742
92

Jan 25
Jan 3
Apr 13
Jan 17
Jan 25
Mar2 3
Jan 24
Jan 23
Jan 3
Marl 3
Mar25
Jan 24
Mar30
Mar 3
Apr 20
Jan 6
Janlo
Jan 5
Feb 6
Feb 17
Feb 2 4
Jan 6
Jan 3
Jan 12
Feb 24
Jan Is
Jan 5
Jan 27
J an 10
Jan 3
Jan 3
Marl5
Janlo
Jan 4
Jan 5
Jan 25
Jan 25
Mar30
Jan 17
Jan 24
Apr 20
Feb b

13 42 Apr 20
18^4 Jan 25
70 Jan 25

11 Feb 9
26 42 Feb 17
li4Feb 9

75 Jan 25
15 ,Ai}r20
2934 Jan 25
60 Apr 7
534 Jan 26

645 Jan
•10 Marl8
1658Mar^.i^,i
6 Mar 14

•30 Mar2-i
12 Jan 3
64 Jan 25
1142Mar3o
60 Janlo

113 Janlo
214 Jan 30
9 42 Apr 17
5 J an 4

25 Jan 25
3 Jan 4

20 14 Apr 20
936 Jan 7

75 MarJO
10 Is J an H
4'J Apr 20
3 Apr 12

87 4i Jan 13
24 Apr .10

88 Feb 9
25 Apr 15
134 Mar22

loo Apr 20
I'aJan 5
1^6 Apr 15

-'h i''e b 6
121 Jan 9

2 Fob 3
29 l''eb2-,

73m Jan -.ji;

9 Mario
21 Jau2.",
9i4Ai)r 6

39 16-^1 a I- 4
3 '4 Apr IS

11 Jan 25
105 Jan 4

1'4 Apr 13

148
76
92
185
23

167
232
211
102
87
72
17

147 Mar28

29i8Aprl5
93 Marl3
6 Feb 20

25 Jan 6
149 Mar 2
14018 Mar 7
148 Jan 4
4058 Apr 18
109 Mar31

3 4a Jan 23
124 Jan 6
2478 Marie
734 Jan 10

257 Apr 6
191 Jan 17
45i4Apr 3
85 42Marl3

202 Mario
2 J an 4

140 Jan 5
234 Jan 9

17 Janlo
252 42 Feb 2»
10^4 Feb 23

114 Jan 5
23 Jan is
26i4Janl6
4 Jan 6

115 Feb2o
9542Febl7
39 4a Feb lb
14 42 Jan 16
iu8'8Apr 6
4434 Apr 7

117 42 Apr 7

3S'-jApr 7
10473 Apr jy
6742 Jan 20
22 42 Feb 6

104 Feb b
92 Mar 9
99 Mai-20

t 8 Jan 11
24 Feb 23
8958 Apr 14

12-'8

3118
2
142

1S34
3573
85
842

695
15
Z\i
8I2

40
1534
63
Is 42

S634
117

314

1242
6I0

30 14
7 '4

2»-'4

13 'a

l'-2

15
'4

56 42
5I4

142
28 4j

103
30 42
3

'4

118
^1
3"

',)

140
3 78

35
13 '^8

-o
3.; Is

11.4
43 "a

6

151a
120

78

Jan D
Apr 12
Jan 13
Feb 23
Marl 3
Apr 17
Marl5
Apr 14
Feb 20
Mar 1

Jan 4
J an 1

6

Feb 9
J an 2o
Mar 14
Fob 15
Maroi
Mai'25
Jan 13
Janlo
Mariu
Apr 10
Apr is
J an 17
Mar 1

3

Jan 1::

Marl 3
iMar 9
Jan 16
Jan Is
Jan 3
.Marl4
Apr 1 u

Jan 14
J an 1

1

Feb 21
J an is
Jan 3
Mai-M
Mar 13
Jan 19
Full 1

Apr Js
Apr 15
Jan 5
Jan lb
Jan 13
l'eb21
Feb 16
Feb 21

Raiige tor Previoui
Year (1904)

Lowest

64 Mar
88 Jan

23934 J'ne
.Kl37 Feb
230 Mai
158 Aug
166 Apr
295 Feb

Highest

136 J'ne
«ll64aJ'ne
180 J'ne
160 Apr
276 Jan
133 J'ne
2414 Jan
73 Jan
170 J'ne
lli4Sep
52-\ Oct
5 Apr

185 42 May
159 Aug
222 Jan
198 J'ne
74 J'ly
68 Mar
29 Aug

40 Jan
87 14 May
7138 Mar
86i4Mar
160 May
89 Jan
108 Jan
16i4J'ly
3742 J'ly
143 Dec

12 42 Apr
71 Jan
34a Feb

17 Feb
1224a Feb
122 42 Jan
119i4Feb

9 Feb
6842 Jan
3 Nov

112 4a Jan
714 J'ne
5 42 Jan

230 Feb
al51 J'ne
36 Dec
7734 Mar

173 J'ne
14. Apr

lis Feb
4jOct

8 Oct
208 Mar

642 Jan
X9934 Mar
22 Dec
24 42 Oct
2 Jan

95 Feb
45i4Feb
28 Jan
6 42 May

77 Jan
1034 Feb
40 la Jan
8 38 May

5 lis May
•50 Apr
6 42 J'ne

76 Mar
7534 J'ne

1 90 Is Aug

•75

t<33ie
43
•75

8
1533
•25
•20

7
19
•39

6
435
•05

(il442
678

•20

742
38
10-4
40
103

134
7
2^8

20
•62 42

6 4i

d 3
•4.>

31a
34 'b
2I4

•50
9I4

53
2t;34

(^•50

SO
bO

14j
3 42

•25

34
334
6

18
8l8

30
2 Is

5
69
50

Aug
Mai
Feb
Mar
Feb
Feb
Feb
J'ly
Feb
Mai
Jiay
Oct
Jan
Apr
Feb
J'ly
J'ly
Api
Feb
Aug
J'ne
J'ly
J'ne
J'ni.J

Mar
Oct
Feb
May
Feb
J'ly
J'jit<

Feb
Jan
J'ne
Feb
i'eb
i'eb
Aug
Feb
Ma)
J'uc
.Vu;:

May
J'ne
Nov
Alai
^Mai
Jan
Jan
Jan
J'ne
Fob
Jan
Fob

89 14 Nor
IO414N0V
254 Deo
155 42 Dec
242 Sa Nov
1754a Deo
174 Oct
303 42 Deo

154 Oct
127 Deo
186 Nov
162 42 Jan
285 J'ne
142 Nov
57 Deo
88 Dec

175 Apr
24 Jan
80i4Jan
2314N0V
199 Oct
1634jApr
232 Apr
207 Apr
8042 Feb
79 42 Nov
73i4Dec

42 Feb
95 4a J'ly

lie's Nov
97i4Deo
173 Nov
93 4a Dec

114 Dec
174aEeb
43 42 Deo
146 42 Deo

24 4a Dec
87 Dec
638 Nov

27 42 Sep
15 2 14 Nov
141 Nov
149 14 Nov
2 4 42 Nov
9434 Dec
4 Sep

12234 Deo
1934 Nov
7 42 Dec

265 Aug
194 Nov
44 14 Aug
8434 Oct

200 Nov
234 Not

141 Nov
4

17
243

9
lid

Jan
J'ly
Nov
Nov
Oct

22 42 J'ly
26 Nov
5 Oct

113 J'ne
6142 Dec
32 Oct
204, Dec
103 Deo
34 Nov
09 42 Dec
33 Dec
05 42 Dec
•75 Jan
J342N0V
01 Dec
93 Dec
100 Jan

"775 Xov
1 21 Nov
S234 Dec
1 Mar

14 Oct
2934 Nov
3 Nov
142 Nov

22I4 Nov
38 34 Nov
13io Nov
7 76 Nov

700 Nov
••25 Nov
t3234 Nov
10 May
•75 Jan
14 Oct
744a Nov
36 Jan
72 Jan

116 Nov
4 Nov

15 42 Nov
51I10N0V
34 42 Dec
6 Deo

35 14 Nov
1 9^8 Deo
2 Nov

1142iJeV
57 4jNov
63, Aug
2 14 N ov

29 14 Deo
ii8 Nov
3.>42 Nov
( 5 Nov

I^J5 Nov
3 Nov
31-j -Nov

1034 Nov
140 Nor

4I4 Nov
4 3 '4 Uoo
18 42 Nov
6 Mar

2S-'4 1)00
12'4 Nov
47 -Nov
as, Nov

la-isNov
110 Not
(3 -Nov

lii«torepay'n>la88ei»8'ltioi*Uoaini90&. UUo£oropay'tofaasei43'laoaUe4ml»l»l. * Uid and iwked. a Now stock. tAss'tpaiil. tEx.rigUts. aEx-Oiv.&nghts
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BONDS
BOSTON STOCK EXCH'GE
Week Ejojino Apkil 21

Am Bell Telephone 48 1908
Am Telep <fe Tel coil tr 43.1929
Atch & Nebraska Ist 7a. .1908
AtcliTop<feSFeseng4s..l995
Adjustment g 4s J'ly 1995

Boston Elect Light 1st 68. 1908
Consol 08 1924

Boston & LoweU 48 1907
Boston & Maine 4^28 1 944
Improvement 48.,.. 1905

Bo8t<fe MonSd issue 7s. ..1904
Boston Terminal Ist 3^s.l947
Bur & Mo Riv ex 6s 1918
Non-exempt 68 1918
Siniing fund 4s 1910

Butte & Boston 1st 6s 1917
Cedar Rap & Mo B 1st 78.1916
2d78 1909

Cent Vermt 1st g48..Mayl920
Chic Burl & Q extend 48.1905
Iowa DiT 1st 5s 1919
Iowa Div Ist 4s 1919
Debenture 5s 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B & S W s I 4s 1921
Illinois Div ZHs. 1949
Joint bonds See Gt Northern

Chic Jc Ry <fe Stk Yds 5s .1915
Coll trust refunding g 481940

CU Mil & St P Dub D 6s.. 1920
Ch M <fe St P WisV div 681920
Chic & No Mich 1st gu 5S.1931
Chic & W Mich gen 5s. ...1921
Concord & Mont cons 48..1920
Conn <fe Pass B 1st g 48.. .1943
Current River 1st 5s 1927
Det Gr Bap & W 1st 48... 1946
Dominion Coal 1st 6s 1913
Eastern 1st gold 68 1906
Fitchburg48 1915
48 1927

FremtEDc& MoV 1st 6s.. 1933
Unstamped Ist 68 1933

GtNor C B&QcoUtr4sl921
Registered 4s 1921

J-J
J-J
IW-S
A-O
Not
M-S
M-S
J-D
J-J
F-A
M-N
F-A
J-J
J-J
J-J
A-0
M-N
J-D

A-O
A-O
M-N
F-A
M-N
M-S
J-J

J
O

J-J
J.J
M-N
J-D
J-D
A-O
A-O
A-O
M-S
M-S
M-S
M-S
A-O
A-O
J-J
Q-J

Price
Thursday
April 2U

Bid Ask
100J«100ii
96^4 Sale

102=B Sale
96 97

120

12918

"89i4"9*6'

ibi" II"!

107i4l07'2
100
126I4
12534

109

102 ,

98 Sale

140
140
98 "4 Sale

Weefc**
Range or
Last Sale

Low Jiiah
100^ IOOI4
i)6-'4 96's

108 Mar'05
I02I4 102=,
96^8 Apr '05

110
104 »2

117
99^8

101
II2I2
11212
102^4
99'4
100
12918
117 14

89
100
107
101
105
101=»4

106 14

99 «8

961?

107
100 14

126^2
126
108
109
109 14

II214
I0212
98

1091a
103
102 Vz

IIII4
140=8
140'u
981-4

9868

Feb'04
Apr '00
Feb'04
Jan '02

Mar'03
Jan '03
Dec '04
Feb '05
Mar'05
J'ne'Ol
Sep '04

Feb '03
89

Sep '04

Jan '04

101
J'ne'04
Mar'05
Dec '02
Apr '05
Mar'05

107 14

Apr '05
Mar'05
Feb '05
Mar'05
109

Mar'02
Jan '03
IO2I2
98

Mar'05
Apr '05
Apr'04
Uay'02
Apr '05
Mar'05

98^4
Apr '05

^5 -c

-\0
15

246

24

46

Range
Since

January 1

Lnio High
9934 IOOI4
94 91\
108 108
102ieTI104V;
94I4 973).

10234 10234
991a 9934

81 89

101 101

100 10134

99=8 9959
95 4: 96=8

loeigios
99H.IOOI4

126i<2 1261^
126 126
l(i8 lOHi^
IO8I4 109

101 10212
98 100

10734 109 112

1027910312

139 140=8
139 I4OI2
98I4IOII4
9818100 12

BONDS
BOSTON STOCK EXCH'GE
Week Ending April 2

1

Illinois Steel deben 5s 1910
Non-conveitdeben 5s. ..1913

la FalLs<fe Sioux C Ist 7s. .1917
Kan CUn & Spr Ist 5s. ..1925
Kan C Ft S & Gulf 1st 78.. 1908
Kan C Ft Scott <fe M 68 1928
Kan G M & B gen 4s 1934
Assented income 5s 1934

Kan C &M By & Br Ist 581929
KanCStJo&CB 1st 7s.. 1907
LR<feFtSmldgr I8t7s...l905
Maine Cent cons Ist 7s.. .1912
Cons 1st 4s 1912

Mara Hough&Ont 1st 68.1925
M exican Central cons 4 s . . 19 1

1

lstcon8inc38 Jan 1939
2d cons inc 3s Jan 1939

Mich Telep cons 5s tr rec.1929
Mlnne Gen Elec con g 53 1929
New Eng Cot Yarn 5s 1929
New Eng Teleph 6s 1906
68 1907
6s 1908
5s 1915

N Y& N Eng 1st 78 1905
1st 6s 1905

Old Colony gold 4s 1924
Oreg Ry & Nav con g 48.. 1946
Oreg Sh Line 1st g 68 1922
Repnb VaUey Ist s t 6s... 1919
Rutland Ist con gen 412S.I94I
Rutland-Canadian 1st 481949

Savannah Elec 1st cons 5s.l 952
SeatUe Elec 1st g 58 1930
Torrington Ist g 5s 1918
Union Pac BR & 1 gr g 4s. 1947
1st Uenconv 4s 1911

United Fruit conv gen 5s. 1911
U S Steel Corp 10-60 yr 58. 1963
West End Street By 4s 1915
Gold4i2S 1914
Gold debenture 4s 1916
Gold 43 1917

Western Teleph & Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin VaUey 1st 78. .1909

Price
Tliursday
April 20

Bid Ask

lOlVSale

108
125

94 Sale

iw mil

76 78

961a 98

103

991a 100
105

108

105 Sale

in"" mil!

Week's
Range or
Last Sale

Low
101 14

101 "2

12818
101
108
125
98 14
94
104 12

105^2
100 ig

12012
102
118
7618
25
1638
75

102 12
97 12

102 12
103
10334
106 14
100
100
10414
tl0278
125>2
10318

High
Mar'Uo

lOl's
J'ne'04
Jan '05
Mai'05
125

Apr '05
94

Apr '05
Mar'05
Nov'04
Sep "04

J'ne'03
May '04

76 Ik

Mar'05
Nov'04
J'ne'03
Aug'04

9712
Dec'04
Aug'04
Apr '05
Feb'05
Dec '04
Dec '04
J'ne'04
Jan '05

Mar'05
Apr '05

102
100
105
107
104
11138
IO914

Mar'02
100
105

Feb '03
Nov'04
11138

. IO9I4
U97'8 Apr'Oo
102 14 Sep '04
IO6I4 Mar'05
10234 Apr '03
1031s Jan '05
105 105 "s

1191 Jan '05
limApr'OS

13

33

Ranoe
Since

Jamcary 1

Low Jiigli
IOII8IOII4
100 la 102 la

100 101
108 lOS^i
125 125Sa
%1^ 9812
93 9434
103 105
10512 1061a

70»8 76^8
25 25

94 98

10334 10334
106 IO6I4

tl0278 1027a
12434 125I2
IO318I0318

97 100
1041^2 10534

«18'2lll38
107iall4ia
119218 1197 og

IO6I4IO6I4

103 1034
103 10511!

1)91 91
1111411114

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. " No price Friday ; latest bid and asked. 1] Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Sliare Prices—Not Per Centum Prices

Salvrday
April 16

90

»53ia
27 14
*6ia

*12
I2I4

*14
*47
IOSI4IO8I4
64 6734

54
273t
67g

1234
1238
15
48

71^8
4634
1138
35
4b "2

*46
"45 la

60 7g

XI 638
21

72 14

47
11 3e
35=8
491*
46 14

4534
60 'g

117%
21

Mondavi
April 17

' 90
* IU6I2

13 I312

54 5412
27 14 27 Hi

634 6^4

I2I4 1'.^

1U8 10334
67 68 12

7II2
46-8
111-2

3518
4836
4G
45I2

6O34

71's
471-.;

1134
36
49
46
45 12
eoTg

117121231*

Tuesday
April 18

. 90

.IO6I4

*13

•r

"l3»g

54 54
2718 27 14
6I2 6I2

1238 1238

•1071210812
6634 6734
414

7i
46 '8
III2
35 '2

4I4
71I2
471*
1134
36

4»i8 48lli6
'45^8 46

^

*4538 4510
60^8 6118

12236 1253t
21 21

IVednesday
April 19

• 90
IO6I4IO6I4

*13

*5334 54 14

27 27
*6i2 634
*12 12 14

I2I4 123?
15 15

*107l2
66
4

70^8
47
III2
35
48
46
45 12
6118

122

108 12

67
4I4

71'l6
47
11 5g

35 V
48«i6
46
45I2

124 1«

Thursday
April 20

106 106

*53ia
26=8
534

*12
I214
15
•47
'105
65

7u38
46=8
1138
31
47 14

54 14

27
634

12 14

1238
15
48

105 H;
66 12

43i6
71 14

4^3^
III2
35 14

483iB

60^8 61 1*.

121 12234

Priday
April 21

o
o
b

H

>

.ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

iiaEtiiiiore
Consolidated Gas 100
Northern Central 50
Seaboard Air Liiue 100

Do pret 100
United Ry & Electric. 50

Pli!!a«leliiiii:i.

American Railways 50
Cambria Steel 50
Consol Lake SuperiorJ.lOU

Do pref.t 100
Electric Co of America 10
Gen Asphalt interim ctls..

Do prel interim ctfs..
lieniKh Coal & Nav 50
iClngh VaUey 50

MarsilenOo 100
Pennsylvania RK 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Plula Kapiil Transit^.. 50
Reading 50

Do 1st pref 50
Do 2d prel 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
01 the
Week
Shares

21

'"98

100
3,130
395

2,946
108

32,245
970

6,181
9,579
14,'j5S
,10,155
58,768

24
561

3,928
77,897

46

Range lor Year
li)U5

Lowest

8434 Jan 11
102 '4 Feb 16
16 .ijuil3
3512 Jan 11
13 Jan ly

48 Jan 3
251-2 Feb 2
61-jAprl^

12=8 Apr 13
10 la Jan 25
1 Jan D
40 la Jan 7
104 Mar25
52i2Jan y
4 xVprly

67 la Jan 25
4034 Jan 25
9=8Ja.nll

1 1734 Jan 4
39=8 Jan 13
45 12 Feb 23
42 Jan 9
58i4Mar 9

105 le Jan 6
20 Feb 2b

Highest

90 Apr 13
UO Feb 24
22 I2 April
40 Mar;
18 Mar 3

54%
283,

15 '4

l-=8
1714
40
U4i8
70
534

7334
4812
12
J36
4934
47
46 14

Oils
12538
28

Apr 4
Feb 17
Jan 4
Jan 4
Feb 20
J an 2 7

Jan 26
Jan 3
Feb 25
Jan 17
Marl3
Mar27
Mar30
Apr 17
Mar 9
Feb 2
Mar 9
Apr 18
Apr 18
Jan 17

Range tor Previous
Year (1904;

Lowest Highest

5712 Jan
71 J'ne
7 J'ne

1334 J'ne
534 J'ne

43 J'ne
18 Is May

Is May
138 May
734 Feb
5i2J'ly

20 Aug
62 12 Jan
3334 Feb
2^8 Mar

5578 Mar
37=8 May
5 May
8 Jan

19 la Mar
38 Mar
28 Mar
4534 Jan
81 May
1934 Oct

86 Dec
109 la Dec
197gNoy
40 Nov
I5I4 Dec

51 Oct
26=8 I'eo

t yisNov
1:1838 Dec
III4N0V
14 la Nov
44 12 Nov
131 la Dec
59 'g Dec
4*2 A ov

70 Dec
43=pOct
lO't Dec

tl9 Nov
4II4 Dec
46 Dec
42 4 Dec
59i4Dec
108 Dec
22 J'ne

l'imL,ADEl.PiIlA

Inactive Stocks
American Cement 10
Amer Iron <& Steel.. ..50
Bell Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Diamond State Steel...
Preferred

Easton Con Electric... 50
Elec Storage Batt 100
Preferred 100

Germantown Pass 50
Harrison B ros pret. ..100
Indianapolis St 100
Inter Sm Pow <fe Chem.50
Keystone Telephone ..50
Preferred 50

KeystoneWatchCase.iOO
Lake Superior Corp.. 1 00
Lit Brothers 10
Little Schuylkill 50
Mlnehill& SchuylH..50
Nesquehoning 50
N Haven Iron & Steel.

5

North Pennsylvania.. 50
Penn Gas Coal 50
Pennsylvania Salt 50
Pennsylvania Steel. .100
Preferred loo

Phila Co (Pitts) prel... 50
PhU German <fe Norris.50
Phila Traction 50
Railways General 10
Susqueh Iron & Steel..

5

Tidewater Steel 10
Preferred 10

United N J RR <fc C. 100
Unit Pow <fc Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron <fc Steel. 10
West Jersey <fe SeaSh.50
Westmoreland Coal. ..50

Bid Ask

6»4 7

"iSh
60
4812

"8

16
8334

3034

22
12

66
"3'

4334

9934

I'^g
II2

2<59'

612

84 la

221a

62 14

.....

49

100
3^8
2

270""

PHIIvADEIiPHIA

Bonds
Al Val E exl 7s 1910 A-O
AmRys conv 5s 1911.J-D
Atl City 1st 5s g '19.M.N
Balls Ter Ist 5s 1926.J-D
Berg&EBrwlst6s'21J-J
Betlile Steel 6s 1998. Q-F
Che & D Can 1st 58 '16 J-J
Choc& Me 1st 5s 1949 J-J
Ch Ok <fc G gen 5s '19 J-J
Col St Ry Ist con 58 1932
ConTracofN J 1st 5s. '33
E&A 1stM 5s 1920 M.N
Elec & Peo Tr stk tr ctfs
Elm & WU 1st 6s '10.J-J
Eq II Gas-L 1st g 53 1928
H <fe B Top con 5s '25 A-O
Indianapolis Ry 48.1933
Interstate Rys

—

3.3 ia-4s 1943 F.A
Lehigh Nav 4ias '14.Q-J
RR3 4s g 1914. Q-F
Gen M 412S g.l924.Q-F

Leh V C Ist 5s g '33. .J-J
LehV ext 48 1st 1948.J-D
2d 7s 1910 M-S
Consol 68 1923 J-D
Annuity 63 J-D
Gen cons 4s ad-int ctfs.

Leh V Trac 1st 4s '29.J-D
New Con Gas 5s 1948 J.D
Newark Pass con 5s 1930
NY Ph & No 1st 4s '39 J.J
Income 48 1939. ..M.N

No Penn Ist 4s '36..M-N
Deben 6s 1905 M-S

Penn gen 6s c 1910..Var
Consol 6s c 1905. ..Var
Consol 58 c 1919.. -Var

Penn & Md Steel con 6s.
Pa & N Y Can 78 '06.J.D
Con 5s 1939 A-O
Con 48 1939 A-O

Penn Steel 1st 5s '17 M.N
People's Tr tr certs 48 '43

P Co l.'Jtifc col tr 5s'49 M.S

Bid Ask PillLADELPMIA Bid Ask

103

90
100
119 li

40
117
110

i'1634

1141a
10034

109

633

115

11634
128

1003,

102 14

94

113

104'.

10334
110i<

103 la

93

110 la

115
101

89

64

1151a

110-^

PhU Elec gold trust ctfs.
Trust certUs 4s

P <fe E gen M 5 g '20.A.O
Gen M 4s g 1920..A&O

Ph & Read 2d 5s '33.A.O
Con M 73 1911 J.D
ConM 68 g 1911. ...J-D
Ex Imp M 43 g '47.A-O
Con M of '82 43 '37.J-J
Terramal 58 g 1941 .Q-F

P W <fc B col tr 4s '21. J.J
Rochester Ry con 5s 1930
U Trac Ind gen 5s' 19. J-J
Un Bys Tr ctfs 4s'49J&J
U Trac Pit gen 5s '97 J J
Welsbach 3 1 58 1930.J.D

BALTIiUOKE
Inactive Stocks

Atlanta* Charlotte.. 100
Allan Coast Line RR 100
AtlanCoaslL (Conn)lOO
Canton Co 100
Georgia Sou <fc Fla...lOO
1st pret 100
2d pref 100

G.B-S Brewing 100
Jit Vernon Cot Duck
Unit Elec L & P pref.50

Bonds
Anacostla & Pot 5s
Atl & Ch l8t 7. ..1907 JJ
Atlan C L RB481952M.S
Atl Coast L(Ct)ctf8 5s J.D
Ctfs of indebt 4s JJ

Bait C Pass 1 St 58 '11 M-N
Bait Fundg 5S.1916M-N
Exchange 3 las 1930 J-J
Refunding 3 las 1952JJ

Balt&Plst6snil'll A.O
Bait Trac 1st 58. .'29 M.N
No Bait Div 5s 1942 J.D
Convertible 5s. '06 M-N

Cent'l Ry con58l932 M.N
Ext<fc Imp 5s. 1932 M.S

Chas CityRy Ist 5s '23 JJ

10434
7834

11914

103 la

1081a

85

"6534

104
10
99

85 '4

11 634
66I4

164

91 Si

32

70
8I2

"50 in

106
101 la

10814

118
120%

119

i05'

105
79

120

165
426
94
38
101

116

BALTIMOliE
Chas Ry G <fc El 5s '99 M-S
Charl & A ext 5s. '09 J-J
2d 7s 1910 A.O

City cfc Sub 1st 5s. .'22 J.D
City& Sub(Was)l3t5s'48
Col&Grnv lst63.1916 J-J
Consol Gas 6s...1910 J-D
5s 1939 J-D

Ga& Ala 1st con 5s '45J-J
GaCar<fcNl8t5sg'29J.J
Georgia Pistes. ..'22 J-J
GaSo & Fla 1st 5s 1945J-J
Q.B.S Brow 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s '28A.O
LakeR El 1st gu5s'42M.S
MetSt(Wash)lst58'25FA
Mt Ver Cot Duck Ist 5s.
Incomes ,

NptN<feOPlst58'38M.N
General 53.. ..1941 M.S

Norfolk St 1st 58 '44..JJ
North Cent 4I2S 1925 A.O
63 1904 J-J
Series A 5s 1926 J-J
Series B 5s 1926 JJ

Pitt Un Trac 5s 1997.J-J
PotoVal 1st 5s 1941..JJ
SecAvT(Pitts)58'34 J.D
Sav Fla <fcWest5s'34A.O
SeaboardA L 4s 1950 A.O
Saab & Roan 5s 1926. J-J
South Bound Ist 5s..A.O
UEl L&P I3t4ia8'29 -M.N
Un Ry<k El l.st4s'49 M-S
Income 4s 1949 J-D

Va Mid 1st 68 1906. .M-S
2d series 63 1911...M-S
3d series 6s 1916..M.S
4th ser 3.4-58 1921.M-S
5th series 5s 1926.M-S

Va (StjUe) 38 new '32.JJ
Fund debt 2.3s 1991.J-J

West N C con 63 1914 J-J
WesVaC&Plateg'll J-J
WU & Weld 53.. 1935.JJ

Bid Ask

118 120
110

107 103
117
II0I4
116
112
113
124 125

115
5934

2934
103 . .....

95

II2I2
IIOI4

119
120 1<

114

llOia
112

92
58

112

96
963j,

III1.J

95

117
871a

92 14

113

1121a

* Bid and asked pnces ; no sales on this day. | Lowest la ex-<liyidend. H Ex.rights. t $15 paid, t Reorganization certs. $3 assess't paid, i $20 paid.
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Volume of Business at Stock Exchanges

TRA2JSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week "nding
April 21

lyos

Saturday
Monday
Tuesday
Wednesday...
Thursday
t'riday

Total „

.

Stocks

Shares

701, .o35

1,173.531
1,4^4.371
1,231,901
1,843,628

6,434,968

Par valtie

f67 ,922.000
113,278,200
141.509.000
ll<i,.'i47.430

176,852,800

Railroad -be

Bonds

HOLIDAY.

$1,839,000
2,873,500
3,257.000
3.317.000
2.899,000

*616,110,050| $14,185,500

State
Bonds

$125,500
287.500
155.500
174,500
145,100

$888,100

V S
Bonds

$1,000

$1,000

Sales at
New York Stock

Exchange

Slocks—2<o. shares
Par value

Bank shares, par..

BONDS
Government bonds
State bonds
BR. and mis. bonds

Total bonds..

Week endinq April 21

1905

6,434,966
$616,110,050

$4,200

$1 ,000
8«*S,1(>0

14.185.60u

$15,074,600

1904

1,730,021
$162,789,350

$5,500

$10,000
2,500

10,380,500

$10,393,000

January 1 to April 21

1905

96,082.172
$8,953,845,425

$421,100

.«14 5,050
46,986,400

365.246,700

$412,378,150

1904

.39,549,681
$3,671,996,675

$aO7,7O0

$293,700
210,500

207,856.000

$208,360,200

DAILY TRANSACTIONS AT THE BOSTON AND THILADELPHXA
EXCHANGES

Week ending
Boston Philadelphia

April 21
iyo5 UsUd

sharef
UnlisUd
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Mouday
Tuesday
Wednesday

29.614
46,851
44,673

30,148
30,058
26,982

... HOLI

$54,500
167,000
133,000

DAY
81.540

CHANGE

32,720
44,703
26,962
32,831
35,590

S CLOS

20,155
54,V8b
40,292
19,816
20,772

ED

$46,500
74,900

209,000
94,000

Thursday
ITridftV

61,423 33,544
.... EX

161,500

Total 172.561 120,732 $436,040 172,806 155,821 $585,900

Outside Securities
A Weekly Review o* Outside Market will be found on a preceding page.

Street Itailways

NEW YORK CITY

Bleeck St<fe Ful F stk 100
111stmort48 1950 ..J-J

fl B'y & 7th Ave stk ..100
1i2dniort 58 1914 ...J-J

Con 53 1943 See Stock
B'way Surt Ist 5s gu 1924
2d 5s int as rental 1905

UCent'l Crosst'n stk. .100
TIlstM 6s 1922 ...M-N

HCenPkN & E B stk. 100
ijchr't'rcfe loth St stk 100
Col& 9th Ave OS See Stock
Dry D E B & B—
Hist gold 58 1932...J-D
HScrip 68 1914 ....F-A

U Eighth Avenue St...100
llScrip 68 1914 ....F-A

1l42d&QrStF'y8tk..lOU
42dSt M & StNAv..lOO
111st mort 63 1910 .M-S
1I2d Income 63 1915 JJ

Interborough Rap Tr. loo
Lex Av & Pav F 58 See St

Metropol Securities .See

Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO

Ijlst mort 08 1909 M-N
ConsolSs 1948.... F-A

TlSixth Avenue stock 100
Sou Boulev 5s 1945.. J-J
So Fer Ist 58 1919...A-U
Third Avenue See Stock
Tarry W P <fe M 5s 1U2«
YkersStlllt 58 1946A-0

28tli & 29th Sla Ist 58 '96

llTwenty-Th'd St stk 100
Deb 58 1906 J-J

Union Ry Ist 58 1942 F-A
Weatchest Ist 58 '43 J-J

BROOKLYN

Atlan Ave 58 1909..A-O
Con 58 g 1931 A-O
Impt 58 See Stock Exc

B B & W E 58 1933. .A-<J
Brooklyn City stock... 10
Cun 58 See .Stock Exch

BklnCrosstu os 1908.J-J
Bku HgtH Istus 1941 A.U
BkluQCoifebub SeeHtk
Bkiyn Hap Tran See Stk
liConey In. & Bklyn ..100
lal cons g 48 1948. .J-J
BrkCifc N 68 1939.J.J

GrSt<feNewl8t58'06F-A
Gr'pt cfcLoniuer St Ist 6m
Kings Co. Eluvat6<l

—

l8t 48 1949 See Stock
Nassau Elec pref lOii

68 1944 A-O
l«t48 1951 See SI

N Wb'g<fc Flat latex 4 'iiS

Bteinway 1st 68 1922.J-J

OTHKR CITIES

Bnflalo Street Ry—
Ist cousol 58 1931. .F-A
Deb 6« 1917 A.U

Chicago City liy See <.

ColuiiibuH (O) St Uy..lU0
Preferred 100

Colam Uy con Ss See Ph
Crosst'wi) l8t5H'33.J-l>

Grand l'.apKiii Uy loO
Prelerreil 100

Lake St ((Jliic) Kl See C

Bid

32
95

243
104
Excli
no8
i 99>ii
340
U17
205
177
Excli

112
100
390
103
405
50
104 "v

80
205 ^2

kExc
Stk E
Stk K
185
206
H03
ni5
174
no2
UU5
lixcli

i lOo
J 1061.^

4112'.,
390
100
nio
a 10

«102
113

li list

103
238
list

102
104
Excli
Excli
340
99
113
100
102

Exch
75
110

k Exc
101

Jill
*1(I5
hlcago
102
111

ila liMi

108

Ask

34
98

248
107
list

110
101
360
121
210
185
Ust

115
102
405

415
70

1.07

85
207
list

X list

x list

192
212
104
117
178
106
108
list

108

114
400
101
113
113

104
242

105
list

list

350
100
115

Ust

hlcago

113
h list

104
121

112'-2

107
list

04
HO

list

Street Itailways
TJLouisv St5sl930..J&J
Lynn<fe Bos Ist 58 '24.J-D
New on Rys Co (w i) 100
Preferreci (w 1) 100
New4'2S (w i)

North Chic Street See C
Pub Serv Corp of N JlOO
Tr ctts 2% to 6»b perpet
CoU trust 5s gold notes
1909 optional....M-N

North Jer.sey St Ry 100
Ist 4s 1948 M-N

Cons Tiac of N J...100
1st 5s 1933 J-D

New'k Pas Ry Ss '30J

J

Essex Pas 68 1905 M-N
Rapid lYan St Ry..lOO
latos 1921 A-O

J C Hob&PatersonlOO
48 K 1949 M-N

So J Gas El <fe Trac 100
6ug5s 1953 MS

No Hud Co Ry 6s' 14J-J
5s 1928 J-J
Ext 58 1924 M-N

Pat City con 6s '31.J-D
2d 68. ...1914 opt A-O

So Side El (Chic) See C
Syracuse Rap Tr 58 1946
United Rys of StL

—

Com votirctfs 100
Preterred 100
fien 4s 1934 .See Stk

UnitRysSanFrau 6'eeStk
Wash Ry& El Co 100
Preferred 100
48 1951 J-D

11 West Chiciigo St 100
HCong OS 1936.. ..M-^

Gas Secui'itiea

NEW YORK
Cent Union Gas Ist 5s.
Con Gas (N Y)stk. See St
Conv deb 6s ctla AeeStk

liMutual Ga8 100
New Anisterdkiu Gas—
1st coiiHOl 58 1948. .J-J

N V & East Uivcr Gas

—

l8t58 1944 J-J
Consol 5s 1945 J-J

N Y <fe Richmond Gas. 100
Nor Un Ist 5s 1927.M-N
1|.Slan(lard Gas com ..100

llPriilorrod 100
lat 68 1930 M-N

OTHKR CITIKS

Amer Light <& Tract. 100
Preferred 100

Bay State Gas 50
Biiighainlon Gas 58 Isr.iH

Brooklyn Union <*a8 dfli

68 1909 couv '07...M.S
Butlalo City (ias stock 1 00
I»t58l947 -See Stock

Con.s«l Gas of N J 100
Ist 58 1936 J-J

Consumers' L U c& Pow —
58 1938 J-li

IIDelrolt City (iiis 60
Elizabctli UaH lA Co.. 100
Ebmbx <t lludHun Gas 100
Fort Wayne 6h 1925. ..J -J

Gu8& El Bergen Co.. 100
Grand Rapids Gas

—

111st 68 1915 F-A
Hudnon Co ^iHH 100

Bid Ask
511314 m^
nio n2h

28>4 29
76 771,

?91 92
iicago Ust
125 130
llh. 72 12

{97 »2 9Sh
29
i18h 79'^
84^ «5l2

no9 110
H14 115
ilOOh
255
no9

26
§76>2 77
127 128
no3 105
ni4 II512
4110
4105 107
«123
JIUO
liicago Ust
^07^ U'8Hi

3OI4 30 12
81 811-^

Exch list

Exch list

35^4 36
92^4 93-'4

8938 89 Sg

50 55

no8
k Exc
Exch
290

illlh

4 1 09
35

J 104
130
155
110

92
1041

J

t

4 90

110
h list

Ust
310

113

115
111

107
160
170
112'

94
100

a

99

101
6

Exch

193
7

list

i'yi"
"95"'

4110

250
1291..

"02'"

300
130 '.J

50
65

4101
11310 114 '4

lias Securities £id
Indiana Nat <fe lU Gas—
Ist 68 1908 M-N 25

Indianapolis Gas 50 68
1st 68 1920 M-N 41043

Jackson Gas Co 50 81
5s g 1937 A-O 4 97

Kansas City Gas 100 30
IILaclede Gas 100
liPreferred 100 100

LaJay'eGa8l8t6s'24.M-N 30
L,og<fcWabVlsl6s'25.J-D 25
Madison G.asOs 1926.A.O 4106
Newark Gas 6s 1944.QJ 4136
Newark Consol Gas.. 100 91
HCon g5s 1948 S-D 4110it2

No Hudson L H & Pow—
OS 1938 A-O 4108

11O<feIndCNat<&IU.10(i 3
Lst 68 1926 J-D 25

Pat<fe Pas Gas&EleclOO 75
H Con g 5s 1949. ...M-S 4105

StJo8ephG.as58l937.J.J 4 9712

TelesT & Telephone
TIAmer Teleg <fe Cable 100 91
1ICentral<& So Amer. 100 123I2
Commer UnTel(N Y).25 115
Emp <fe Bay SUte Tel 100 80
Franklin 100 47
HGold cfc Stock 100 121
KHss, 1906

Hudaon River Teleph 100 97
tlN Y&N JTeleph...lOO 171
II Northwestern Teleg. 50 125
Pacific & Atlantic 25 80
HSouthern & Atlantic 25 102

Electric Companies
Chicago Edison Co See C liicago
IlKingsCoElL&PColOO 195
Narragan(Prov)ElCo 50 flOlia
NY&QElL&PowColOO 63
Preferred 100 89

UnitedEleotrioof N JlOO 25
4«1949 J.D «70'ii

Ferry Companies
Brooklyn Ferry StocklOO 3ia
Bcfe NY Ist 68 1911.JJ 105
NY& E R Ferry 8tk. 100 75
Ist OS 1922 M-N 88

N Ycfe Hob con 58 '46.J-D 4I09I4
Hob Fyl8t5s 1946 M.N 4110

N Y&NJlst5sl946.J-J 4105
NY & So Blykn Perry <fe St
Tranap 1st 5s 1906M-N

10th & 23d Sts Ferry 100
1st mort 58 1919. ..J-D i

HUniou Ferry stock .100
Hist 5b 1920 M-N

Railroad

Atchison conv 48 (w i)...
Chic Peo <fc St L pref. 100
Deposited stock
Undeposited stock
PriorUen g 4 i28'30M&S
Con mtg g 58 1930.JcfeJ
Income 58 1930

DFort Worth & Denver
City stamped 100

MoPacLfic new 48
Northern Pacific lou
When released

Northern Securities.. 100
Stubs

Pitts Bess <fc L E 50
Preferred 50

Seaboard Air Line

—

CoU tr .58 1907 op... M-S
New common (w i)

New Ist pref (w 1)

New 2d pref (w 1)

Va & Southwestern. .luo

Indiinttrial and 3Iiscei

Alliance Realty 100
IIAmer Bank Note Co. 50
American Can com. ..100
Preferred 100

American Chicle Co.. 100
Preferred 100

American Elevated..
Am Ice Securit's (w i) 100
Debenture 6s
Am M.tltmy 6.-1 19U.J-U
American Nickel lo
Amer Press Assoc'n.lOO
Am Soda Foun com.. 100
1st preterred 100
2d preferred 100

American Surety 50
Am Tobacco (new) com.
Prefd <S'ee Stock
4s and 6s .S'ee Stk
Am Typelo'ra com... 100
Preferred 100

Amer Writing Paper. 100
Preferred 100
58 1919 J-J

Arizona Con Mining.. .50
BaUlomcro Mining 5

II Barney <fe Sin Car ...100
liPreferred 100

Bethl'm Steel Corp. ..100
Preferred 100
Coll.tr. g.s.l. 6s 1914...

Bliss Company com 60
Preferred 50

Houdifc Mtg Guar 100
Borden's Cond Milk.. 100
Preferred 100

British i;ol Copper 5
("ainiten Lan<l 3
Celluloid Co 100
Cent Fireworks com. 100
Preferred ..100

Central Foundry 100
Preferred 100
Dob 68 1919 op 'OlM-N

Oiiuiury Realty 100
Chescbrougli -M tg Co 100
City Investing Co
1|Clalliu(H B) com.... 100

lllst prclerri'd 100
1i2d preferreil 100

Colo Industrial. ,stc Stoc
C0I& HockCoiiUtl lit loo
lHtg5H 1917 1-J

Coiuprcsaed Air Co... 100
(y'onsoUd Car Heating 100

100
173
128
85
106

list

205
104 >5

66
93

40
95
32
98

103

3
3

106
88
18

63
95

175
165
600
34
74

IOOI4
25
82
51
52

125
I 72
13%
7II4

126
95

"Is^
4 76
105

t 2
100

2
63
9

195
290
Exch
Exch
37
98

33

t 32

20

36
85
103
140
130
410
148
113

6>2

h
128
17
71

33.1

23 H
80
160
440
104
106
96
100

: Kx
65

!
85

Ask

35 .

105 14

101
40

108
105
35
35
110
137
93
111

5
32
SO
106

93
126

85

126

77

4I2

108
80
92

110
111
110

101
60

34'

100

5
109
92

65\
95 14

185
16512
650
36
77

10034
26
84
54
60

75
13''.

71^4
130
100

I4

29 's

78
106

2I4

105
4
68
12

205
300
Ust
Ust
41
100

6
33^4
87
32 12
3

21
135
37
86

160
146
420
152
116

tt'i

'IB
00

20
76
4 '4

24 S.

81
170
480
lOS

99

list

80
92

66

Iniiiisti'ia! anil lUisce!
UCons Firew'ks com .100
H Preferred lOO

Cons Ry Ltg&Refrig.lOO
Consol Rubber Tire.. 100
Debenture 4s

Cons Storasre BatterylOu
Cramps' Sli<&En BldglOO
HCrncible Steel 100
H Preterred 100

Cuban 6s of 1896
UDiamond .Match Co. 100
Dominion Securities. lOo
Dougla.s Copper 5
Electric Boat lOo
Preferred 100

Electric Lead Reduc'u.50
Preferred 50

Electric Vehicle 100
Preferred 100

Electro-Pneum'ic Tran 1
Empire Steel 100
Preferred lOO

llGeneral Chemical ..100
liPreferred 100

Ga <fe Tenn Copper 5
Gold HUl Copper 1

Greene Con Cop .S'ee Bost
Greene Consol Gold... 10
Greene Gold.Silver....lO
HackensackMeadowslOO
Hackens.ack Water Co

—

Ret g 4s 52 op 12. ..JJ
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co.. 100
Preferred 100
1st g 58 June 1 '22.J.D

HeckerJonesJew'l Mill
l8t 6s 1922 M.S

Herring.HaU.MarvtnlOO
Ist preferred 100
2d preferred 100

Hoboken Landdb ImplOO
1158 1910 M-N

Houston Oil 100
Preferred lOO

Hudson Realty
Internat'lB.ankingColOO
Int'n'lMerc Marine. 100
Preferred 100
Col tr deb 4>2l922op'07

International Salt 100
Istg5sl951

International SUver.lOO
Preferred 100
Ist 68 1948 J-D

Japanese 4 Hjs (w. i.)

banston Monotype 20
Lawyers Mort lusur.lOO
Lord & Taylor pref ..100
IJLonUard (P) pref ...100
Mack IV Companies ..100
Preferred 100

Madison Sq Garden. .100
2d 6s 1919 M-N

UManhatt Beach Co. 100
Manhattan Transit 20 t
MexNat Construe. pflOO
Monongahela R Coal. .50
Preferred 50

Mont & Boston Consol .5
Mortgage Bond Co... 100
Mosler Sate Co 100
Nat Bank of Cuba .... 100
llNat Eniim <fe Stamp 100
liPreferred 100

National Suretv 100
IJNew Central Coal 20
N Y Biscuit 6s 1911.M-S
N Y Mtge& Security. 100
iJNew York Dock 100
liPreferred 1 (to

N Y Transportation. ..20
NorAm Lum'r & PulplOO
HOntano Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining 1

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 1 00
Preferred 100

Pope Manufacturing. 100
Ist preterreil 100
2d iireferred . 100

Pratt & Whitu pref.. 100
Realty Assoc (Bklyn)lOO
Royal BakPowd pref. 100
Russell & Erwiu 25
Safety Car Heat <fe Lt 100
Singer Mfg Co 100
Standard CoupleroomlOO
Preferred 100

Standard MUling Co. 100
Preferred 100
5s

Standard OU of N J. .100
.Storage Power 50
.Swift <fe Co See Boston St
let 5s 1910.1914. ...JJ

Tennessee Copper 25
HTexas& Pacillc Coal 100
1st 6s 1908 A.O

Title Ins Co of N Y..100
Tonapah Min (Nevada). 1

Trenton Potteries com 100
Preterred new 100

Trow Directory new. .100
Union Copper 10
Union Typewr com.. 100
l8t preferred 100
2d i>referred 100

Unit Box boardift Pap. See
U. S. Casualty lOU
U S Cotton Duck 100
U S Envelope com... 100
liPreferred 100

U S Lcjitlur new (w 1)100
Preterred now (w i)100
New 6s (w 1)

U S.Steel c;orpor.ition—
Col tr s r 58 '5 1 opt '11

Col tr s [ ja '5 1 not opt
U STit GU& Indem.lOO
Universal Fire Ex t'r. 100
Unlveraal Tobacco... 100
Preferred 100

Westchester & Bronx
Title cfc Mort (Jr.ar l^o .

Westingh Air Brake.. 50
White Kuol) Milling. 10
New stock (w i)

Worthing I'linip pref. 100

Bid
16
65
6I4

1«4

21

28
12
64

101
139

5
35
75

Is

13
20

t 1.

5
40
58

101
i

I 3,

Stock
712

t 10^4
19

495
85
12
36
31
40 12

79

102

20
2

200
4102

5V
32

110
162 Vj

12 L,

31
80
24
68

49
410312

87=s
15'8

188
IOII2
140
411-2

73
20
70
9
4
7

28
s

125

114 '•J

30
93H,
125
42

105
175
20
59 14

714

2 m
52
105

t 7c.

I 27^8
I

4612
1713

......

76
23'-.,

100
170
109 "^

r 61
260
650
20

120
8

35
«0

628
t '4

k Exc
4100

28
76

4105
195

t 131,
18
95
65

t ^4

971.2

116
115
Chic
195

6
18
87
44
101
99

4112
4112
130

6

170

i'.'.'.'.'.'.

lis

As/e
19

*2

25
10
34
12 14

103
141
14
7

40
80 .

1q

I'-j
I4I11

24
ig

9
45
65
102
10

^i
Exch

7»8
III4
20

96 »
95

33'*
42
82

106
1

30
4

6
35

165
1 234
3138
82
28
70
12
52
1041a
8734
I6I4

192
IO2I4
160
42
74
26
90
14
41.

281a
'a

1271a
loo
1151-a
3u34
941a
140
45

185
24
60
71a
11*
4

53
108

80.
28
47 ig

73
8

80
25

174'

111
63

260
665
25

9
37
82

630

h'ge
103
30
85
110
205
1334
20
99
75

100
117
120
Hat

S-a

89
45

1013^
100

136
7
1
5

148
1

2
122

I Bayer pays accrued lutereuU 1 Price par aliaro. t Sale price, a Ex rights, xEx div tNew stock. 1| Sella on Stock Exchange, but not a very active seonrlty
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from .luly 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. The returns of the street railways are trrought together separately on a subsequent page.

EOADS

Ala Qt Soutlieni
Ala N O & Texa>
N O & No East
Ala& Vloksb'g
Vickeb 8h & P.

Allegheny Valley
Ann Arbor
AtcbTop&SFe.
Atlanta & Char..
Atlantic & Btr. .

.

Atl Coast Litne...
Bait* Ann SL..
BaltA Ohio
Bangor <fe AroosI
Bellefonte Cent')
Briclgt & 8aoo R.
BuflRooli& PUtB
Bullalo ASusq...
Cal Horthw'n.....
Canadian North..
Canadian Paolilc
Cent'lof Georgia
Cent'l of N Jersey
Chattan South'n.
Chesap & Ohio...
Chio& Alton Ry.
Ohio Gt Western.
ChlcIndifeVv...
Chic Milw & 8t f
Chic & North W
Ohio St PM &0.
Ohio Term Tr KB
CinNO&TPao.
CI Cin Ch & 8t L.
Peoria <te Easfn

Colorado <fe South
Col Newb & Lau.
Copper RauQge
Cornwall
Cornwall & Leb .

.

Denv.&RioGr...
Det & Mackinac.
Detroit Southern.
DulSo8h&Atl..
Erie
F'rohlld&N'r'e'E
Fanny& Powhat
Fon Johnst & Gl.
FtW& DenV City
Georgia RR
Ga South & Fla..
GilaValGA; N..
Gr Trunk System
GrTr. West'n.
DetGrH&M..

Great Northern.

.

Montana Cent']
Total system

.

Gulf&ShipIsland
Hooking VaUey..
Illinois Central..
Illinois Southern
IndlU&Iowa...
Int & Gt North'D
tlnteroc (Mex) . .

.

Iowa Central
Kanawha & Mich
Kan City South'n
LakeEne&Westn
Lehigh Val RR..
Lexing & East'n.
Long Island
Louisiana & Ark.
Louisv & Nashv.
Macon & Birm. .

.

Man'tee&Gr. i<ap
Mauls & No £as;
Manlstique
Maryl'dA Penn..
IMexioanCent'l..
jMexicanlatern.
IMexican Ry
jMexlcanSouth'ii
MUlen & So'w'n.

,

Mineral Range..
Minneap <fc 8t L.
Mo Kan Hb Texa^
MoPao&IronMi
Central Branch
Total

Latest Qross Earnings

Week
or Month

Istwk Apr
Paciiic,
tthwk Mar
ithwk Mar
Ithwk Mai
February
2d wk Apr
February.,
January ..

February.
February

.

January..
March
February.
March
February..
2d wk Apr
February.
March
2d wk Apr
2d wk .A.pi

2d wk Api
February..
2d wk Apr
February..
February..
2d wk Apr
Islwk Apr
February .

February..
February.
2d wk Apr
Istwk Apr
February..
February.
2d wk Apt
February..
January...
February.
February..
2d wk Apr
February..
Istwk Apr
2d wk Apr
February..
February..
Februai'y..
February..
February..
February..
Mai oh
October...
d WK Apr

4thwkMar
4thwk Mar
March
March
March
Istwk Apr
4thwkMar
March...
March...
January.
i d wk Apr
Istwk Api
"d wk Apr
4thwk Mar
February.
December
February..
February..
February..
February..
2d wkApi
March
November
February..
March
February..
February..
February..
WkApr 1
4thwk Mar
December.
2d wk Apr
d wk Apr

2d wk Apr
2d wk Apr
2d wk Apr
2d wk Apr

Current
Year

60,746

103,175
52.029
53,708

Inc.
29,352

4.669,30ti
279,179
78.798

1,738,123
11.793

5,910,021
lt>2,782

5,232
2,932

i39,9»3
71,443
95,513
65,900

996.000
174,550

1,615,893
2,262

1.447,251
706.489
133,974
114,349

3,311,570
3,403,306
761,006
29,974

129,615
1,495,775
208,530
104,386
18,543
44,949
3,3:,S6

19.544
294,000
72,280
22,696
54.381

2,713.080
3,343
3,531

40,06H
166,437
167.368
139,815
57,437

682,717
177,26^
47,433

3,205,003
214,702

3,419,705
39,905

101,316
4,294,167

21,173
154,770
103,3»0
120,957
48,674
45,518

458,290
442.190

1,952,719
28,258

Inc.
50,720

746.385
12,41'z
4,282

35,689
3,920

19,904
2,048,138
489,545
123.300
37,126
6,347

10,407
54,471

352,940
693.000
33,000

726,000

Previous
Year

$
52,337

80,022
48,030
55,790

46,697
32,708

5,346,860
307,552
53,488

1,814,949
14,624

5,483,811
170,156

4,984
2,974

128,744
62,833
84,588
51,200

961.000
149,750

1,553,502
1,906

1,440,088
897,166
145,667
95.601

3,411,192
3,709,125
773,538
28.951

113.100
1,464,80b
233,239
86,779
23,040
38,030
4.584

15,541
285,400
73.91b
22,492
44,797

2,998,799
3,308
5,001

41,633
170,021
227,804
144,187
35,843

677,192
160,935
21,776

2.811.426
230,208

3,011,634
36,866

120,156
4,090,660

29.026
147,069
76,05b
127,092
40,391
42,272

545,101
438,492

1,990,896
35,003

10,174
65.291

/t 679,100
10,496
5,802

32,455
3,484

18,769
2.133,880
593,54
129,800
40,282
5,124

11,352
48,88b

271,611
627,000
27,000

654.000

July I to Latest

Current
Year

$
2,538,669

1,850,724
l,047,42t)
1,100,219

Dec.
1,537,747

44.692,134
2,182.100
668,74-

14,009,170
97,831

50,358,185
1,364,196

43,20ii
31,430

6,269,752
729.823

1,151,490
2,983,800

39,544,618
8,239,200
14.662,075

96,222
13,558,215
8,357,763
6,049,529
4.-.i37,210

33.588.952
36,865,017
8,190,733
1,194,867
5,612,378
15,251,879
1,991,048
4,821,0?(3
150,794
356,884
34,092

164,701
13,303,646

633,318
1,153,480
2,087,608

29,842,427
25,047
59,106

473,798
1,712,105
1.640,700
1,294,965

Previous
Year

27,554,091
3,864.046
1,133,063

31,550,475
1,775,908

33,326.383
1,430,667
4,491,471

37,764,259
210,497

1,023,141
5,026,362
4,515,724
2,039,549
1,311,37»
4,354,201
2,645,763

20,080,6«6
295,401

Inc.
527,663

30,441, 36o
103,116
34,187

277,487
61,099

212,479
16,764,692
4,352,961
4,506,600
850,029
40,889

547,643
2,372.906

16,049.903
33,187,020
1,240,440

34,427,400

2,388,209

1,874,426
1,008,926
1,125,105

144,809
1,519,347

46,566,459
2,068,954
447,968

13,218,232
95,620

48,944.986
1,311,856

51,948
30,178

5,920,662
649,534

1,090,150
2,424,500

35,729,136
7,729,821

14,233,077
88,373

12,642,081
7,882,985
6,634,o85
4,051.179

33,267,2a7
36,729,075
8,151,467
1,238,509
5,143,364
13,903,359
2,008,322
4,675,382
160,469
317,840
50.887

162,088
13,033,583

641.281
1,221,679
2.030,992

29,801,902
23,438
52,087

447,448
1,842,020
1,689,774
1,297,907

6,663,883
4,007.801
960,696

30,229,600
1,694,039

31,923,639
1,425,294
4,482,569

35,481,969
181,100
924,828

4,757,163
4,4s3,688
1,914,035
1,236,404
4,394,465
2,770,983

19,285,925
355,119
343,205
436.700

29,632,845
107,272
37,332

264,377
56,359

206,733
16,770,424
4.547,438
4,401,600
838,467
27,402

454,878
2,317,414
14,407,863
33,469,352
1,461,469

34,930,821

BOADS

M8t PA 8 StM.
Mob Jack & K C.
Gulf&Chlo.Div.

Mobile* Ohio...
NashCh &8tL..
INat'l RR of Mex
Nev-Cal-Oregon

.

Nevada Central .

.

N Y C & Hud RiY
NY Ont& West.
N Y Susq & Wesi
Norfolk & West'i
Northern Central
North'n Pad tic.
Ohio Rlv& West..
Pacttic Coast Co.
ePenn—EastP&F
eWestP&E...

Pere Marquette .

.

PhilaBalt&W'sh
PhUa & Erie
Pittsb C C & St I

Raleigh & O Fear
Reading Railway
Coal&IrOo....
Total Both Cos.

Rich Fr'ksb & P .

Rio Grande Jet,.
Rio Grande So...
Rocklsl'd Sya..
Rutland RR
St Jos&GrI
St L & San Fran g
St L Southwest..
Seaboard Air L..
Southern Ind
So PacihcCo b...
Southern Rallw'j
Texas Central . .

.

Texas & Pacific.
TexS V&N W ..

To! & Ohio Cent

.

XolPA West ....
TolStL<Si W
Tor Ham &Bufl.
Un Pac System..
VandaUa RR.—

St. Louis Div..
Terre H, & Peo.

Virginia& So VV'n
Wabash
W Jersey & Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent..
Wright8v& T'n..
Yazoo <te Miss. V.I

Latest Qroas Earnings

Week
or Month

2(1 wk Apr
vVk Aprs.
Wk Apr 1
2d wk Apr
2d wk Apr
Islwk Apr
March
February..
March —
February.,
l-'cbruary .

February..
February..
.March
February.'.
February..
February.
Februar V .

.

2d wk Mar
February.
February..
February..
December.
February..
February.
February..
February..
February.
2d wk Apr
February..
Decembtrr
February,.
February..
2d wk Apr
February..
March
February..
2d wk Apr
Istwk Apr
2d wk Apr
January ..

Istwk Apr
2d wJc Apr
2d wk Apr
March
February..

January...
January...
March
2d wk Apr
February..
2d wk Apr
February..
February..
February,
March

Current
Year

VARIOUS FISCAL YEARS

Allegheny Valley
Atlanta & Charl Air Line
Atlantic & Birmingham
Bellefonte Central
01. C. C. & St. Louis
Peoria & Eastern

International & Gt North'n.

.

Interooeanio of Mexico
Lake Erie & Western
Manistee & North Eastern..
Manlstique
Maryland & Pennsylvania..
{.Mexican International .. ..

;Mexican Railway
{Mexican Southern
Missouri Pacillo
Central Branch
Total

[National RR of Mexico
New York Central......
Northern Central
cPennsy., East of P& E
eWestof P&E

Phlla Baltimore & Wa.sh
Philadelphia & Erie
Pitts Cin Chic & St Louis
Rio Grande Junction
Texas & Pacilic
West Jersey & Seashore

$
142,693

9,814
3,583

149,349
187.077
221,823
14,85s
1,865

7,003,296
419,792
201,393

1,741.571
670,179

4,161,423
12.342

402,282
8,688,824

Inc. 1
237,091
980,016
447,940

1,860,545
3,809

2,602,203
3,310,330
5,912,533
118,340
29,002
8,024

2,794,104

74,064
2,480,519
176,752

1,043,850
107,464

6,582,012
908,977
13,239

199,594
12,000
49.372
19,244
58.492
60,209

3,821,461

348,679
51,196
68,514

415,017
205,144
90.826
10,406

393,355
12,6»2

798,945

Previous
Year

$
119,654

8,283
1,628

116,566
186,799
214,880
10,903

719
6,460,25s
455,321
225,038

1,686,332
719.579

3,493,868
14,684

385,297
8,345,424
67,100
216,491
945,416
49S,687

1,784,986
4,07S

2,574,171
3,429,204
6.003,375
110,625
36,758
8,121

3,420,610

1 10,901
2,870.434
117,330

1,115,722
110,200

6.812,640
824,770

7,936
176,338
16,100
39,221
24,544
61,835
72,410

3,837.907

330,098
48.117
44,670

405,018
220,044
83,43y
11,094

423,397
15,819

672,085

Julv 1 to LauSt Bate

Current
iear

6,835,439
379,097
110.502

6,441,871
7,966,731
8,843,023
161,144
21,275

60,543,494
4,570,472
1,730,359

15,422,279
6,820,069

38,630,246
134,808

4,125,081
79,449,116

Inc. 1,59
8,959,681
9,067.294
5,144,656
16,433,991

24,816
23,730.970
3,182,314

46,913,284
936,814
380,749
379,931

9,706,035
1,352.073
823.848

26.086,562
7,097.352
8,670,983
1,062.915

63,241,006
38,297,740

670,098
10,435,946

96,200
2,989,427
1,019,777
2,918,573
495.089

39,826,835

Period

Jan.
Mar.
Dec.
Jan.
Jan.
Jan.
Jan.
JaiL
Jan.
Jan.
Jan.
Mar.
JauD.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan..
Jan.
Jan.
Jan.
Jan.
Jan.
Deo.
Jan.
Jan.

to
to
to
to
to
to
to

1 to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

Feb.
Jan.
Feb.
Mar.
Feb.
Feb.
Apr.
Apr.
Deo.
Feb.
Mar.
Feb.
Feb.
Apr.
Mar.
Apr.
Apr.
Apr.
Apr.
Mar.
Feb
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Apr.
Feb.

28
31
28
31
28
2e
14
7

31
28
31
28
28
A

31
14
14
14
7

31
28
28
28
28
28
28
28
14
28

417,308
4/3,818

19.930,152
2.932,860
3.464,285
113,430

4,3a2,696
128,99

6,802,226

Previou*
Year

Current
Year

Inc. $15
.?3,33 1,614

249,397
15,381

3,110,591
463,527

1,551,680
1,657,787
4,970,992

78,8.'i6

13.649
312,541

1,023,371
1,596,500
290,442

10,684,026
408,440

11,092,400
3,173,245

18,443,088
1,410,215

17,999,598
Inc. 9

2,036,556
937,011

3,943,546
117,030

3,439,589
400.654

5,635.599
313,353
77,708

6,129,459
8,016,767
8,759,014
140,905
22,059

58,440,872
4,371,049
1,689,221

14,847,260
0,687,069

36,078,253
138.957

3,889,081
79.290,416
4,500
7,820,042
8,927,294
5,121,050
16,343,904

24,160
22,751,869
22,147,733
44,899,602

890,726
411,358
365,444

31,806,614
1,329,489
926,435

24.624.150
6,255,080
8,336,802
980,196

63,828,095
36,234,719

621,137
9,948,410
102,100

2,797,043
1,040.888
2,553,495
470.945

37,923,072

379,556
467,560

18,117,108
2,957,060
3,429,498
113,547

4,352,261
120,840

6,171,743

Previous
Year

9,481
$3,130,451

171,561
15,002

2,833,227
462,306

1,421,957
1,700,343
5,218,728

74,262
16,032

309,358
1,176,165
1,651,200
310.797

11,466,067
492,469

11,958,536
3,162,376
17,231,453
1,416,915

16,819,298
63.700
1,901.456
947,866

3,624.928
134.675

3,439,187
421,354

AOGJEl£GATX:S OF GROSS EARN INGS—Weeltly and OTontUly.

WEEKLY SUMMARIES

3d week
4th week
l8t week
2d week
3d week
4th week
Ist week
2d week
3d week
4th week
1st week
2d week

Jan.
Jan.
Feb.
Feb.
Feb.
Feb.
Mar.
Mar.
Mar.
Mar.
Apr.
Apr.

(46 roads).
(51 roads).
(48 roads).
(46 roads)

.

(48 roads).
(50 roads).
(47 roads).
(48 roads)

.

(48 roads).
(49 roads)

.

i43 roads).
(33 roads).

Current Year PreviotuY'ar

7,619,207
11,351,443
7,013,165
6,744,568
6,943,146
8,878,591
8,182,655
8,606,740
8,527,388

12,928,258
7.670,982
7,105,781

7,479,313
10,493,103
6,973,620
7,251,543
7,112,251
9,475,624
7,403,362
8,016,341
7,853,800

ll,(i43.059
6,990,950
6,500,504

Inc. or Dec

+ 133,894
+858,280
+ 39,.545

-500,975
-109,105
-597,033
+779,293
-r 590.399
+673,58>'

+1,285.19;*
+ 680.032
+ 605.277

P.O.

1-87
8-18
0-57
7-00
2-38
6*30
10-52
7-36
8-58
1104
9-71
9-31

MONTHLY SUMMARIES

.Month
Month
Mouth
Month
Mouth
Mouth
-Mouth
-Mouth
-Month
Month
.Month
Month

Apr.
May
June
July
Aug.
Sept
Oct.
Nov.
Dec.
Jan.
Feb.
Mar.

1904
1904
1904
1904
1904
1904
1904
1904
1904
1905
1905
1905

(127
(128
(108
(125
(122
(124
(124
(124
(123
(116
(117
( 02

rdfl.)

rds.)
rds.)
rds.)
rds.)

rds.)
rds.)

rds.)

rds./
rds.)

rds.)

rds.)

Current Year lYeviousY'ar

132,433,290
130,935,013
113,351,491
132,242,6211
145,292,493
151.475,024
159,732,939
154,304.117
146,748,102
127,073,058
113.714,506
56,141,128

$
136,783.139
134,660,386
114,280,175
139,712,599
144,538.473
147.338.536
154,758,622
140,909,47(1
130,f589.640
119,220,07?-
117,252,135
50,941,953

Inc. or Dee. ,P.C.

—4,349,849 3-18
—3,724,773 2-77
—928.684 0-81

—7,469,978 5-35
+ 734,020 0-51

+4,136,488 2-81
+4,974,337 3-21
+ 13,394,641 9-51
+9,858,46217-20
+7,852.980 6-58
—3.537,629 3-01
+ 5,199,175 10-21

{Mexican currency, d Includes the Houa. ife Tex. Cent, and its subsld. lines in both years. e Covers lines directly operated. (/Includes
the Chicago & Eastern Illinois in both years. ft Atlanta Knoxvllle & Northern Included in both years since April 1; It had previously been
Included In 1905 since Jan. 1.
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Latest C^ross Earnlngrs by Weeks.—In the table which
follows we sum np separately the earnings for the second

week of April, The table covers 33 roacls and shows

9'31 per cent increase In the aggregate over the same week
last year.

2d week of April, 1905. 1904. iHereatt. J)eerea$e.

Ann Arbor................
9

29,352
S

32,708
$ »

3,356
Buffalo Rcch. <b FlttBb'*: 139,983 128,744 11,239
Oanadlan Kortnem 65,900 61.200 14,700
Canadian Paoiflo 996.000 961,000 35.000
0«ntral of Geor>;la 174,550 149,750 24,800
Ohattanooga Sontliem... 2,262 1,906 356
CliioaKO wresit 'Westem. 133,974 146.667 ii,693
OWc. Term. Transfer 29,974 28,951 1,033 •>«••>•.
Colorado & Boathem 104,386 86,779 17,607
Denver & Rio Grande

.

294,000 285,400 8,600 •!»• ses*

Duluth 80. Shore * Atl.. 54,381 44,797 9,584
Br'nd Trnnft of Canada

/
Grand Trnnk Weut .. >

Det.Gr.Hav.&Milw.?
682,717 677,192 6,526

Intemacional & Gt.Nc. 103.380 76,056 27,324
Iowa Central ............ 48,674 40,391 8,283
LoulflvtUe & NashviUe.. 746,885 679,100 67,285
BUneral Range 10,407 11,352 945
MlnneapoUs & St. Louis. 54,471 48,886 6,585
Minn. St. P. AS. 8te. M.. 142,693 119,654 23.039
Mo. Kansas & Texas 362.940 271,611 81,329
Mo. Paoiflc & Iron Mt.. .. 693.CO0 627,000 66,000
Central Branob 33,000 27,000 6,000 •«•• ••*•

Mobile &OI1I0..... 149,349 116.566 32,783
NaBbv. Chat, tb St. Loals. 187.077 186,799 278
Bio Grande Southern

—

8,024 8,121 97
8t. Louis Southwestern.. 176,752 117,330 59,422 *••«•>••
Southern Ballway. ...... 908,977 824,770 84,207 •>»•>->'
Texas & Facifio. ......... 199,594 176,338 23,256
Toledo Peona & Weat'n.

.

19,344 24,544 6.800
Toledo St. L. A West 58,492 61,888 8,843
Wabaah 415,017 405,618 9,399
WheeUng A Lak e Erie. .

.

90,826 83,439 7,387 -

Total (33 roads) ........ 7,106,781 8,600,604 630,011 24.734
Wet Increase (9-31 p.o.).. 605,277

For the first week of April our final statement covers

43 roads, and shows 9'71 per cent increase In the aggregate

over the same week last year.

lit week of April. 1905. 1904. Inereate. Deereaue.

PrevlouBiy rep'di36 rd's)
Alabama Gt. Southern..
Obattanooga Southern...
Oln. N. 0. & Texas Pac.
Colorado & Southern

—

GuU & ShlD Island
Mob. Jaokson & K. City..
Texas CentraL....

$
7,818.705

60,746
2,301

129,615
101,657
39,905
119,814
13,239

$
6,689.538

62.337
2.254

113,100
100,636
36,866
118,283
7,936

S
661,657

8,409
47

16,515
1.021
3,039
1,531
6,303

17,490

Total (43 roads) 7,670,982 6,990,950 697,522 17,490
Net Increase (971 p. c.).. 680,032

H Flguiea are for week ending April 8.

Net Earnings Monthly to Latest Dates.—The following

shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation

includes every road from which we can get returns of this

character, and in that form is given once a month. Early

returns are published from week to week, as soon as Issued,

but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings—say about the

20th of the month.

,—- Gross Earnings.—,
, Net Earnings.——

Current Previous Current Pi^evious
Tear. Year, Tear Tear.

Soad*. $ $ $ $

Alabama Great Southern—See under Southern
Allegheny Valley.. Feb. Inc. 46,697

Jan. Ito Feb. 28 Inc. 169,481

By. System below
Inc. 80.237
Inc. 170,133

Ann Arbor. b Feb.
July 1 to Feb. 28...

138,131
1,321,343

114,417
1,324,413

At0h.T,A8. Fe.b..Feb. 4,669,306 6,346,860
July 1 to Feb. 28. ...44,692,134 46,566,459

Atl'ta&Ohar.A.L.aJan. 279,179 307,552
July 1 to Jan. 81. 2,182,100 2,068,954

AUant1o&Blr.RR.aFeb. 78,798 58,488
July 1 to Feb. 28.... 668,748 447.968

Atlant. CoastL.a-.Feb. 1,738,123 1,814.949
July Ito Fob. 28... 14,009,170 13,318,232

Baltimore & Annapolis
Short Line.a Jan. 11,793 14.624
July Ito Jan. 31 .... 97,831 95,620

Bait. & Ohio Co. b.Mar. 5.910,621 5,483,811
July Ito Mar. 3i. .60,358,185 48,944.9*j6

Bangor&ArooBfkbFeb. 162,782 170,156
July 1 to Feb. 28.... 1,364,196 1,311,856

BellefonteCeDt-.b.Mar. 6,232 4,984
Jan. 1 to Mar. 31 ... 16,381 16,002

Brldgt. ASaco R.b.Feb. 2,932 2,974
July 1 to Feb. 28. 31.430 30.178

Bun. R. APlttbB.b.Feb. 532,433 494,520
July 1 to Feb. 28.... 5,346,062 6,020,266

UnaaloAH'BdDeb.a.Feb. 71,443 62,833
July 1 to Feb. 28.... 729,823 649,534

California 4 N.W.a. Feb. 88.728 80.716
July 1 to Feb. 28.... 1,065,977 1,005,862

Canadian Northem.Feb. 214,800 176,100
July 1 to Feb. 38.... 2,677,500 2,114.900

43,234
468,669

tl,107,188
tl5,265,961

57,830
702,266
22,585

208,698
649,657

5,029,374

3,914
31,890

1,971,039
17,527,442

49,655
479,790

1,938
5,106
632

9,581
156.092

2,097,713
10.403

230.462
4.683

287.892
60,200

871,600

659
863.871

tl.937.724
118,363,078

99,267
756,594

8,804
129,922
717,225

4,912,000

5,016
32,747

1,709,200
16,469.814

56.165
482,U93

1,003
3,428
474

10.152
172.574

2,131,549

12,785
221.418

def.18.160
220,778
51,800

725,600

Roads.

— Gross Earnings.—. . Xet Earnings.——^
Current Previous Ctirrenl Previous
Tear. Tear. Tear. Tear.

«p ^ $ ffi

Canadian Pacific. a.Feb, 3,056,094 2,541,862
July 1 to Feb. 28. ...33,460,618 30,844,949

Oent.of Georeria.a.Feb. 707,467 834,466
July 1 to Feb. 2» 6,936,500 6,664,668

Cent.of N. Jersey.b.Feb. 1,616,893 1,553,502
July 1 to Feb. 28. ...14,662,078 14,233,077

Ohatt'n'ga Sonth.aMar. 11,038 9,959
July Ito Mar. 3i.... 91,659 84,213

Ohesap. & Ohio. b.. Feb.
July 1 to Feb. 2tt...,

Chicago A Alton.a.Feb. 706,489 897,166
July Ito Feb. 28 ... 8,357,763 7,882,985

Ohio. Gt.West'n.b. Feb. 499,274 595,875
July 1 to Feb. 28.... 5,090,492 5,657,771

Cblo.Ind.ALouls.a.Feb. 353.333 366,686
July 1 to Feb. 2b 3,645,811 3,545,232

-Feb.
28...

1,447,251 1,440,088
13,558,215 12,642,081

302,172
9,869,588

110,763
1,901,519

688,257
7,011,350

1,505
7,527

440,616
4,887,355

172,276
2,858,197

62.702
1,484,884

69,811
1.303,386

82,641
9,108,242

114,990
1,584,657

615.726
6.302,298

def.298
def.2,412

440,224
4,243,922

263,672
2,615,235

73,421
1,465,974

100,281
1,300,996

Ohio. M. ASt. P.a.
July 1 to Feb.

Ohio. Ter . Tran sf.b.Feb.
July 1 to Feb. 28...

3,311,570 3,411,192 721,173 753,515
33,588,962 33,267.287 12,330,020 12,164,547

109,437
1,018,898

111,361
1,066,789

40,820
377,381

13.800
348,676

Cin, New Orl. A Tex. Pac—See under Southern Ry. System below.

Cl.Cln.Chl. A St.L.bFeb.
Jan. 1 to Feb. 28

PeoriaASas'n..b.Feb.
Jan. 1 to Feb. 28

Oolor'do ASouth.b.Feb.
July 1 to Feb. 28

Colnm.Newb.A L.b.Feb.
July 1 to Feb. 28....

Copper Bange.a...Jan.
July 1 to Jan. 31

Cornwall.a Feb.
July 1 to Feb. 28....

Cornw'llA Leban.a.Feb.
July 1 to Feb. 28 -..

Den.ARloG'dc.b,..Feb.
July 1 to Feb. 28...

Detroit A Maok'o.aFeb.
July 1 to Feb. 28...

Dul. So.Sh.AAtl.b.Feb.
July 1 to Feb. 28...

Erie.a Feb,

1,495.775 1,464,808
3,110.591 2,833,227

208,530 233,239
463,527 462,306
423,327 399,120

4,138,157 4,089,064
18.543 23,040

150,794 160,469
44,949 38.030

356,884 317,840
3,326 4,684

34,092 60.887
19.544 16.841

164,701 162,088
1,092,813 1,088,677

11,421,746 11.296.083
72,280 73,913

633,318 641,281
188,422 171,768

1,749,825 1,737,650

2,713,080 2,998,799

173,942
511,034
60,181

150,248

d86,288
1,147,336

4,820
34,446
11.583

142,718
259

5,584

7,908
64,741

360,682
4.696.620

18.458
194,716
45,635

674,803
160.399

8,063,085

1,894
6,828

det 1,206
4,330

9.297
224,655
28,706

449.899
39.593

482.730

222,985
299,448
58,078
96,260

d82,477
1,104,758

5,312
45,416
5.153

126.016
1,407

15,193
6.094

72,028
372,116

4,354,051

23,931
210,894

30,008
538,098
267,910

7,287,910

1,472
6,349

def. 310
def. 3,749

10,815
214,194
34,576

623,282

82,965
516,176

July Ito Feb. 28. ...29,842,427 29,801,902

Fairoh. AN. East.bFeb. 3,348 3,308
July 1 to Feb. 28.... 25,047 23,438

Farmv.APowh'n.b Feb. 3,531 5,001
July 1 to Feb. 28..., 59,106 52,087

Fon.Johnst. & Gl.a.Feb. 40,068 41.633
July 1 to Feb. 28.... 473,798 447,448

Ft.W.A Den. City.bFeb. 166,437 170,021
July 1 to Feb. 38.... 1,712,105 1,842,020

Georgia RR.a... . Feb. 167,368 227,804
July 1 to Feb. 28.... 1.640.700 1,689,774

Georgia South. A Florida—See under Southern Ry. System below.

Gr. Trunk of Can...Feb. 1.706.194 1,269,669 247,704 df.120,690
Jan. 1 to Feb. 28. 3,711.192 2.998,738
July Ito Feb. 28. ...18,942,431 18,272.089

Gr. Trunk West...Feb. 365,960 302.696
Jan. 1 to Feb. 28.... 789.345 709,048
July 1 to Feb. 28.... 3,331,020 3,534,946

91.003 76,891
218,018 194,173

1,001,110 886,593
128,230 145,964

1,220.882 1,257.868

405,616 401,928
4,109,367 4.019,110

3,513,523 _3,707,757

690,655 65,697
5,190,718 4.564,211

23,359 def.32,605

Det.Gr. H. A Mil .Feb.
Jan. 1 to Feb. 28
July Ito Feb. 28....

Gulf A Ship iBl'd.a.Feb.
July 1 to Feb. 28....

Hocking Valley .a. Feb.
July 1 to Feb. 28....

Illinois Central.. .a.Feb.

70,077
450,184

7,300
46,718

297,591
18,814

294,591
85,131

1,397,584
665.809

July 1 to Feb. 28. ...83,470,092 31.391,309 10,555,514

Ind. 111. Alowa.a.-Jan. 154,770 147,069 51,568
July Ito Jan. 31.... 1,023,141 924,828 311,029

Interooeanio Ballway of
Mexico Feb. 488,504 615,694 103,096
Jan. 1 to Feb. 28.... 971,937 1,026.646 211,749

Iowa central. a... Feb. 169.583 190.649 r9.608
July Ito Feb. 38... 1,705,788 1,613,409 r252,071

Kanawha A Mich.a Feb. 138,598 113,399 27.512
July 1 to Feb. 28.... 1,177,052 1,107,587 161.401

Kan. City South. a. -Feb. 458,290 545,101 98.215
July 1 to Feb. 28.... 4,354,204 4,394,465 1,257,846

Lehigh Valley RR.bF6b. 1,9.52,719 1,990,896 8509,074

def. 973
398,629

def. 4,866
31,632

213,323
41,795

443,923
107,480

1,342,702
961,762

8,179,934
81.918

187,442

169,164
319.494
rl8,068

r281,603
315

130,122
154,610

1,241,384

S657.002
July 1 to Feb. 28 -.20,080,686 19.285,925 87,808,424 s6,893,32S

Lexlng'n AEaBt.b..Feb
July 1 to Feb. 28...

Long Island b Feb.
July 1 to Feb. 28...

Lonls'na A Arkan.aFeb.
July 1 to Feb. 28...

LoulBv. A Naehv. b.Feb.

28,253 36,003
296,401 355,119

Inc. 10.174
Inc. 343,205

60.720 65,291
527,663 436,700

2,774,510 3,113.928

10,310 5,114
89.034 71,540
Dec. 3,707
Inc. 258,229

July 1 to Feb. 28.... 28.474,110 26,035,443

Manistee A Gr. Rap.Nov.
July 1 to Nov. 30...

Manistee* No.E.aFeb.
Jan. 1 to Feb. 28...,

WaulBtlque.to Mar.
Jan. 1 to Mar. 31...

Maryland A Penn
Mar. 1 to Feb.

o Mexican Cent...
July 1 to Feb.

cMex. Internat'l.
Jan. 1 to Feb. 28...

Millen A 8onthw.a..Deo.
July 1 to Deo. 31...

Mineral Range. b... Feb.
July 1 to Feb. 28...

4,282
34,187
35,689
78.836

8,920
13,649
19.904

312,541

2 048 138
28....16,'764.'692 16,770.424

.Feb. 489,646 693,642
1,023,371

6,347
40.889

63.819
469.460

.Feb
28..

.Feb.

6,802
87,832
32.456
74,262
3.481

16.032
18.769

309.358
2.188.880

1,176,165

6,124
27,402

46,869
884.513

12,264
194,006
844,769

8,481,988
494

2,451

13,850
36,134

def. 1,004
def. 1,762

4.350
90,876
644,455

6,107,043

170,848
352.586

2,512
10,910
9.005

125,814

25.704
109.510

1.096,154
8,114,699
def.1,490
def.8,486

11,226
31,395

clef. 668
3,733

3,327
92,447

499.350
3.870,365
244.675
478.189

1.763
10,070

883
84.794
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,— Gross Earnings.—, Xcl Earnings. ,

Current Precious Current Previouj
Year. Year. Year. Year.

Roads. $ $ $ $
Mlnn.&St.Lonls.a.Feb. 192,778 178,770 v37,608 v48,242

July 1 to Feb. 28.... 1,993,011 1,980,910 v743,045 v784,356

M. Bt.P.&B.B. Wr.b-Feb. 523,873 389,207 179,064 103,05
July 1 to Feb. 28.... 5,826,397 4,908,859 2,950,828 2,411,708

Mo.Kan.&Tex.i«...Feb. 1,339,837 1,384,393 214,313 326,980
July 1 to Feb. 28. ...13,713,424 12,518,667 3,799,166 3,569,599

Mo. Pao. System.b. Feb. 2,741,302 3,521,229 259,912 981,488
Jan. 1 to Feb. 28.... 5,985,095 7,055,786 792,592 1,853,094

Mobile & OMo—See under Soutliern By. System oelow.

Nash. Cli.<5f8t.L.b..Feb. 703,334 845.722 198,993 227.661
July 1 to Feb. 28.... 6,694,254 6,764,482 1,841,488 1,810,584

0»»t'lRR.ofMex..Feb. 932,644 931,321 270,851 262,967
Jan. 1 to Feb. 28.... 1,930,506 1,903,705 594,572 544,111

Nev.-Oal.-Oresron aFeb. 11,763 7,763 3,858 339
July 1 to Feb. iH.-.. 146,286 130,002 65,488 52.230

Nevaaa Central. ..Feb. 1,865 719 331 def.861
July 1 to Feb. 28.... 21,275 22,059 6,884 3,828

N. T. Cent. & Hud. Riv.—
Jan. 1 to Mar. 31. ...18,450,000 17,231,452 4,682,900 4,129,397

N. V. Ont.&West.aFeb. 419,792 455,321 19,811 63,922
July 1 to Feb. 28.... 4,570,472 4,371,049 1,255,652 958,328

BI.Y.SUB. AWest.aFeb. 201,393 225,038 47,802 79,133
July 1 to Feb. 28... 1,730,359 1,689,221 578,764 640,308

NorfolkAjWest'n.b.Feb. 1,741.571 1,686,332 583,364 613,67q
July 1 to Feb. 28. ...16,422,279 14,847,260 6,049,904 5,902,806

Northern Central bFeb. 670,179 719,579 d6f.22,816 62,984
Jan. 1 to Feb. 28.... 1,410,215 1,416,915 12,612 98,612

Oblo River <fc West. Feb. 12,342 14,684 2,486 4,835
July 1 to Feb. 28,... 134,808 138,967 30,693 38,757

Faolfio Coast Company -See Miscellaneous OompanleB.
Pennsylvania-
Lines dlrectlyoperated
JEa8tofPitt8.<SrE.Feb. 8,688,824 8,345,421 1,237,862 1,310,462

jJan. 1 to Feb. -iS...17,999,598 16,819,298 2,989,696 2,455,096
WestofPlttR.AE.Feb. Inc. 167,100 Inc. 132,300
Jan. 1 to Feb. 28.... Inc. 963,700 Inc. 440,800

Phil. Bait. &Wash.bFeb. 980,016 945,416 88,913 84,813
Jan. Ikto Feb. 28.... 2,036,566 1,901,456 247,196 184,196

PMla. A Erle.b....Feb. 447.940 498,6«7 def.10,039 83,988
Jan. 1 to Feb. 28.... 937,011 947,866 10,209 94,975

Pitts. 0.C.& St. L.aFeb. 1,860,545 1,784,986 253,025 219.896
Jan. 1 to Feb. V28.... 3,943,546 3,624,928 686,125 610,372

Balelgb&O. Fear.aDec. 3,809 4,078 946 1,511
July 1 to Deo. 31.... 24,816 24,160 9,537 10,962

Beading Company—
PUila.&Read'K.b.Feb. 2,602,203 2,574,171 979,754 924,336
July 1 to Feb. 28. ...28,730,970 22,751,869 10,965,001 8,699,019

Coal (b Iron Co. bFeb. 3,310,330 3,429,204 221,048 374,794
July 1 to Feb. 2d.... 23,182,814 22,147,733 1,597,285 2,105,342

Total both Co. 's.bFeb. 5.912,533 6,003,375 1,200,802 1,299,130
July Ito Feb. 28. ...46,913,284 44,899,602 12,562,286 10,804,360

Reading Co.b.... Feb 116,821 116,444
July 1 to Feb. 28 941,521 944,962

Total all Co.'B.b.. Feb. 1,316,624 1,415,674
July 1 to Feb. 28 13,603,808 11,749,322

Biota. Fred. & Pot. Feb. 118,340 110,625 39,248 34,873
July 1 to Feb. 28 ... 936,814 890.726 285,560 270,472

Blo"^randeJniiot..Feb. 29,002 36,75« lc8,701 l£ll,027
Deo. 1 to Feb. 28.... 117,030 134,675 k36,109 l£40,402

BloarandeSoutb.fcFeb. 35,734 35,299 14,714 11,856
July 1 to Feb. 28.... 324,003 312.507 160,396 132,543

Bock Island Byst.a.Feb. 2.794,104 3,420,610 132,287 733,606
July 1 to Feb. 28....29,706,035 31,866,614 8,444,491 9,355,504

St. JoB.AGd.Isl.b.Feb. 74.064 116,901 272 24,524
July 1 to Feb. 28.... 823,848 926,485 175,161 171,903

St. L. ft San Fr. (Inolnd.
Ohio. &E. 111. ).a.. Feb. 2,480,519 2,870,434 361,685 828,884
July 1 to Feb. 28. ...26,086,562 24,624,150 8,831,474 8,132,645

BtliOnlaS'west. b.. Jan. 676,453 686,371 128,780 232,780
July 1 to Jan. 31. 6,429,485 4,751,226 1,796,287 1,695,952

Seaboard Air Linea Feb. 1,043,850 1,116,722 285,005 284,876
July 1 to Feb. 28. 8,676,983 8,336,802 2,515,693 2,101,171

Southern Indlana.bFeb. 106,568 100,243 43,813 36,299
July 1 to Feb. 28.... 956,451 869,996 417,936 885,891

I8oath.Pac.Co. a. Feb. 6,582,012 6,812,640 1,390.223 1,280,931
July 1 to Feb. 28.... 63,241,006 63,828,095 20,531,860 20,099,526

Southern Railway Syst.—
Southern Ballw.a Feb. 3,411,850 8,779,894 771,919 1,021,336
July 1 to Feb. 28. ...32.072,798 30,551,028 9,170,817 8,771,406

Mobile &Ohlo.a.. Feb. 554,632 683,642 136.987 258,128
July 1 to Feb. 28.-.. 5,406,837 6,248,809 1,786,066 1,749,048

Cln.N.O.&T P.a.Feb. 541,067 522,293 132,646 129,850
July 1 to Feb. 28.... 4,845,118 4,457,863 1,124,469 1,023.246

Ala. Gt. South.a..Feb. 216,273 258,882 30,505 48,809
July Ito Feb. 28.... 2.167,418 2.075,499 400,392 451,001

Ga. 8outh.&Fla.aFeb. 140,311 149,964 29.820 39,206
July 1 to Feb. 28 1,155,150 1,153,720 287,864 300,275

Texas Central «.... Mar. 63,590 48,567 18,125 5,271
July Ito Mar. 3 u... 656,859 613,201 242,660 175,517

Toledo <&O.C»>i)i;. a. Feb. 251,481 247,745 25.205 34,958
July 1 to Feb. 2».... 2.688,038 2,480,076 694,848 547,082

Tol.Peoria<SIWf^8t.bMa^. 98,134 113,292 13,728 23,658
July 1 to Mar. 31.... 984,773 1,003,150 196,345 223,730

UnlonPao. 8y8t.a..Feb. 3,821,461 3,837.907 1,598,168 1,604,491
July 1 to Feb. 28... 39,826,835 37,923.072 18,841,911 17,502,461

Virginia & So'thw.bFeb. 51,562 41,466 24,590 18,142
July Ito Feb. :^8..., 405,304 422,884 168,270 134,669

Wabash.b Feb. 1,575,769 1,522,941 8,959 146,161
July Ito Feb. 28.... 17,238,793 15.561.083 3.339,278 3,747,432

W.Jer86y&8eai«h.tFeb. 205,144 220,644 def.12,916 6,084
Jan. Ito Feb. :^8 ... 400,654 421,354 del.52,812 def.24,812

Wheel. AL. Erie. b. Feb. 298,580 303,320 50,814 64,071
July 1 to Feb. 28.... 2.939,945 2,949,942 881,566 815,263

Wmsp'rtA No.Br.aFeb. 10,406 11,694 3,987 def. 4.465
July 1 to Feb. 'iH.... 113,430 113,547 33,926 20,026

Wisconsin Cent'l. bFeb. 393,365 423,397 81,658 69,048
July Ito Feb. 28.... 4,382,696 4,352,261 1,479,212 1,880,768

Wrightsv.ATenn.bFeb. xl2,682 xl5,819 4.910 6,106
July 1 to Feb. 28.... xl28,997 xl20,840 46,804 82,978

Rouds.

— Gross Earnings.—,
, Net Earnings. ,

Current Precious Current Previous
Tear. Year. Year. Year.
$ $ $ $

Yazoo & Miss.Val.a.Feb. 558,490 714,790 def 27,630 218,286
July 1 to Feb. 28 6,003,281 5,499,658 1,638.386 1,465,403

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c These figures are in Mexican currency, and are convertible Into
gold at the current rate of exchange

.

dNet, after deducting taxes Is $64,911 and 963,600 for 1905
and 1904 respectively for February and $985,319 and $931,910
for period from July 1 to Feb. 28.

IHouston & Texas Central and its subsidiary lines are Included,

j These figures include results on the Buffalo & Allegheny Valley
Division In both years.

]£ These figures represent 30% of gross earnings.

r For February additional income Is $4,753 this year, against
$43 last year. Prom July 1 to Feb. 23 additional income is
$38,286 this year, against $43,409 last year.

8 Including other Income, total Income (exclusive of results of coal
companies) tor Feb. Is $512,377 In 1905, against $568,025 In 1904,
and for period from July 1 to Feb 28 is $8,151,683 In 1905, against
$7,279,140 In 1804. Deductions from total Income for additions and
improvements were $39,226 In Febrnary, 1905, against $57,667 in
1904, and from July I to Feb. 28 were $819,389 in 1905, against
$461,334 in 1904.

V For Febrnary additional income is $12,642 this year, against
$11,324 last year. From July 1 to Feb. 28 additional income is
$86,906 this year against $95,983 last year.

X Includes $413 "other income" for February this year, against
$378 last year and /or period July 1 to Feb. 28 $3,077 this year,
against £3,332 last year.

t For February, 1906. taxes and rentals amounted to $186,660
against 1203,036, after deducting which net for February, 1906,
was $920,528, against $1,734,688. From July 1 to Feb. 28. 1906,
net after deducting taxes and rentals is $13,781,384 this year, against
$16,823,198 last year.

Interest Charges and Snrplng.—The foUowlDg roads, in

addition to their gross and net earnings given in the forego-

ing, also report charges for interest, &c., with the surplus

above or deficit below these charges.
—Int., Rentals, etc.—

.

Current Previous

Roads.

Ann Arbor Feb.
July 1 to Feb. 28.

Atlantic A BIrm Feb.
July 1 to Feb. 28....

Bangor & Aroost'k.Feb.
July 1 to Feb. 28....

Bellefonto Central. Mar.
Jan. 1 to Mar. 31....

Bridgt. A Saco Riv.Feb.
July 1 to Feb. 28

Buffalo AS'8queh..Feb.
July 1 to Feb. 28...,

California A N. W..Feb.
July 1 to Feb. 28....

Cent, of N. Jersey.. Feb.
JiQy I to Feb. 28....

Cliicago Gt. Weai'n.Feb.
July 1 to Feb. 28

Olev.Oln.Ch.ASt.L Feb.
Jan. 1 to Feb. 28....

Peoria A East Feb.
Jan. 1 to Feb. 28

Copper Range Jan.
July 1 to Jan. 31

Cornwall A Leban..Feb.
July 1 to Feb. 28

Den. A R.Grande. Feb.
July 1 to Feb. 28....

Dul. So. Bh. A Atl...Feb.
July Ito Feb. 28...

Georgia BR Feb.
July 1 to Feb. 28,

Gulf A Ship Isl Feb.
July 1 to Feb. 28

Hocking Valley Feb.
July 1 to Feb. 28

Indiana 111. A la.. . . Jan.
July 1 to Jan. 31

Kanawha A Mich. ..Feb.
July 1 to Feb. 28

Loul8rna& Arkan.Feb.
July 1 to Feb. 28

Manistee A No. E..Feb.
Jan. 1 to Feb. 28

Maryland A P«nn..Feb.
Mar. 1 to Feb. 28

Mineral Range Feb.
July 1 to Feb. 28

Mo. Kan. A Texas.. Feb.
July 1 to Feb. 28

BTashv. Chat.ASt.L.Feb.
July 1 to Feb. i8....

Nev.-0al.-Ore«ron. . . Feb.
July 1 to Feb. 28...,

N. Y. Cent A Iliid Riv.—
Jan. 1 to Mar. 31

». y. Ont. A West... Feb.
July 1 to Feb. 28....

Norfolk A We«t'n....Feb.
July 1 to Feb. 28...,

Reading-
All oumpanleB...Feb.
July 1 to Feb. 28. -_

BloGrande Jnnot..Feb.
Dec. 1 to Feb. 28....

Year^
$
27,227

218,791
14,853

116,615
46,322

372,211
330
990
643

4,344

21,371
161,455
27.382
216,714

ire09,602

Year,
$
27,252

234,110
9,167

56,292
45,159

376,863
360

1,080

531
4,078

12,287
98,221
26.557
208,742

1[517,173

-Bal. of Net Earn'gs.~-^
Current Previous
Year.
$

*27,077
*257,972

7.782
92,083

3,332
107,579

1,608
4,116

89
5,237
*4,197

*204.091

Year,
$

*dl.25,766
*186,885

def. 363
73,630
10,996

106,530
643

2,348
def.57
6,074

*10.857
*232,397

114,740,735 ir4,082,034
172,537 168,672

1,376,083

319,979
640,360

44,582
89,149
8,437

59,062
4,014

32,168

844,775
2,763,862

85,841
738,816
a5 1,093

a412,232
26,644

200,099
71,494

613.006
23.124

165.182
19,729

169,733
11,350
90,800
6,672

13,344

4,026
44,160
9,446

75,573
355,402

2,830,043
148,942

l,202,4r58

2,142
17,268

1,299,697
313,494
623,170
44,897
89,192
8.437

61,374
4,176

32,766
332,339

2,667,784

88,642
709,133
a52,703

a4 14,470
25,176

167,839
77,569

662,962
22,874

160,116
20,457

164,256
11,243
78,167
6,409

12,818

2,875
40,499
9,446

76,054
340,270

2,639,324

149,581
1,197,451

2,162
17,475

def.22,699 def.44.717
71,178 12,036
78.755 98.553

2,270.615 2.220,264
ddf.l09,835:ddf.95,251
dl08,801 dl66,277

df.146,037 def.90,609
df.129,326 df.323,722

15,599 13,481
61,099 7,068
3,146 def.3,284

83,656
3,894

32,573

t62.655

73,642
1,919

39,262
t96,011

t2,107,371 tl,883,00S

'df.38,94 8 •df.56,424
•dfl54,027 *dfl63,687
*df.ll.325
m8,357

*def.7,274
*99,237

-11,190

•31,849
*171.557
*17.602

*283.986
*34,361

-1,134,110 *1 ,028,390
28,444

145,847
*8,294

*def.3.492

*1,360
*120,957

7,178
22,790

324
46,726

9,044
27,326

'df.19,632
df.29,439

*16,875
*45,096

4,816
18,577

452
51,948

*def.269 'def 8,450
*51,370 *df.40,680

def.13,290
930,275
77,983

613,133
def.1,823

34,765

df.141,089
969,123
50,051

639,030
1,716

48,230

5,460,900 5,148,833 *768,300 *757,297
g60,499 ^56,530 def.40,e88 7,392
g491,335 g4&4,113 764,317 504,215
317,173 281,224 266.191 832,454

2,443,116 2,150.677 3,606,788 3,782,229

865,500 888,264
6,924,000 7,082,112

8,384 7,709
25,000 28.125

451,124 630.310
6,679,807 4,667,210

387 3,318
10,109 17,277
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-Feb.
28....

.Feb.
28 ...

Roads.

BioGrande 8oTitta..Feb
Jnly 1 to Feb. 28..

Bt.Jos. AGr.Isl'd
Jnly 1 to Feb.

Beaboard Air Line
July 1 to Feb.

Texas Central Mar.
July 1 to Mar. 31...

Toledo (St Ohio Con.Feb.
July 1 to Feb. 28...

Tol. Peo. di West. ..Mar.
July 1 to Mar. 3i...

Wmeport & No. Br. Feb,
July 1 to Feb. 28...,

Wisconsin Central.. Feb.
July Ito Feb. 28...,

,

—

Int., Rentals, etc.—

>

Current Previous
Tear. Year.
$ $

18,899 17,883
145,456 144,740
21.181 19,242

170,608 156,861

250.629 228.002
1,992,919 1,908,975

2,583 2.683
28,249 23,249

87,061 38,595
301,053 315,673
23.494 23,266

216,819 207,757

2.842 2.791
22.657 22,271

145,047 145,389
1,168,362 1,166,976

^Bal.ofNel
Current
Year.
$

def.4,186
•20,868

def.20,909
4,543

*35,414
*538,273

15,542
219,411

*df. 11.774
424,793
def.9,766
df.20,474

1,145
11,269

*df.81,435
*335,366

Eam'gs.—.
Previous
Year.

*def.6,945
*def.6,976

5.282
15.S42
*56,9fiO
*208,198

2,688
152,268
•3,413

•301,178
392

16.973

def.7,256
def.2,245

*df.82,470
•248,978

• After allowing for other Income received.

t These flKures are after allowing for other income andfor discount
and exchange. The sum of $10,000 is deducted every month from
surplus and placed to credit of Renewal Fund.

t Included In the fixed eharges in this fiscal year are expenditures
for renewals, additions and improvementB amounting to $109,868 for

February. 1905, against $25,362 in Febraary, 1904, and to $1,073,046
for period July 1 to Feb. 23 against $452,710 the previous year.

a Charges here include road-rental (paid by lessees) and other
deductions.

d Fixed charges Include interest on debenture stock.

S These are net charges after allowing for other income received.

Kiseellaneons CompanleSi
— Gross Ec
Current

irmngs.—. r

Previous
jsei Ear

Current
nings.- —

>

Previous
Year. Year. Year. Year.

Oom.panie$. $ $ $ $

Baftalo Gas Co Mar. 30,196 24,911
Oct 1 to Mar. 3i 201,807 176,306

Cumberland Telephone A
Telegraph Co a.. Mar. 355.448 323,157 140.155 140.785
Apr. 1 to Mar. 31.... 4,178,032 3,625,073 1,637,568 1,466,157

Edison Elec. Ilium. Co. of
Brockton, Mass.. Feb. 11.863 10,208 2,996 4,816
Jan. 1 to Feb. 28.... 26,396 22,160 9,041 10,784

Fall Blver Gas Works
Co Feb. 25,612 27,763 7,647 7,992
July 1 to Feb. 28.... 224,275 237,938 74,977 90,868

Houghton County El. Lt.
(Houghton, Mloh.)Feb. 18,322 15,971 10,744 7.905
Jan, 1 to Feb. 28.... 37.986 33,086 22,068 16,483

Lowell Electric Light
Corporation Feb. 20.790 19,470 10,490 7.603
July 1 to Feb. 28. 167,921 159,462 77,938 64,629

c Mexican Teleph.. Jan. 25,175 23,401 13.786 13.362
Mar. 1 to Jan. 31 872,617 251,633 122,325 122,484

Mllwauk. GasL. Co.Mar. 62,326 66.096
Jan, 1 to Mar. 31. 195.205 178,087

Minneapolis Gen. Elec-
tric Co. Feb. 56,106 61.546 27,711 24,066
Jnly Ito Feb. 28.... 459.985 406,189 237,303 191,216

PMiflo Coast Co.a Feb. 402,282 385,297 56,513 44,716
July 1 to Feb. 28.... 4,125,081 3,889,081 813,406 725,334

Pocahontas Collieries
Company Jan. 18,954

Wilkesbarre Gas & Elec-
tric Feb. 24,978 13,233
Jan. 1 to Feb. 28.... 52,979 29,182

a Net earnings here given are after deducting taxes.

c Figures given are in Mexican currency.

Interest Charges and Surplus.

CofnpaniM.

Onmberland Telephone <b

Teleg. Co Mar.

Edison Eleo. Ilium. Co. of
Brockton, Mass.. Feb.
Jan. 1 to Feb. 28

Fall River Gas Works
Co Feb.
July 1 to Feb. 28....

Houghton County El Lt.
(Houghton, Mlch.)Feb.
Jan. 1 to Feb. 28....

Lowell Electric Light
Corporation Feb.
July 1 to Feb. 28

Minneapolis Gen. Elec-
tric Co Feb.
Jnly 1 to Feb. 88.

Pocahontas Collieries
Company Jan.

Wilkesbarre Gas & Elec-
tric Feb.
Jan. 1 to Feb, 28....

—Int., Rentals, etc.—

^

Current Previous
Year. Year.
$ $

-Bal. of Net Earn'gs.—\
Current Previous
Year. Year,

21,902 21,313 118,253 119,442

670 1,052
1,340 2,121

316 91
2,596 667

2,188 2,287
4,875 4.475

930 1,530
8,871 10,753

10.451 9.889
76,861 78,590

dl5.787

9,206
18,667

2,386
7,701

7.331
72,381

8.656
17,693

9,560
69.067

17,260
161,462

3,167

4,027
10,626

3,764
3,663

7.901
90,211

5,668
12,003

6.072
63,875

14.177
112,625

Qboh
RNINaS.

d Charges include sinking fund and preferred dividend.

STREET RAILWAYS AND TRACTION COMPANIES.

GE088
EARSiwaa.

Latest erost Karningg /an. 1 to Latest Date

WMk or Mt
Vur'nl
Year. tear.

$
17,948

103,0Ht
24,38V
17.031

Vurrenl
Tear.

89.664
d 1,092,108

84,.->Hf<

64,360

FreviOHS
Tear.

Albany A Hudson . .

.

American R'ys. Oo.fl
Anr, KlglnA Chlc.Rj
Blvgbsmton Ry

February

.

March
March
March

9
19,587

10ii,970
35.230
18,988

35.975
d I.('47,007

6<;,839
49,«5y

Boston A Worcester..
Burllngfn (Vt.) Trao.
Oal. Gas & Electric.

.

Cent. Penn. Tract....
Chicago & Mil. Elec .

Chia & Oak Pars., c.
Cln. Dayton & Tol.Tr
Oin. Newp.A Cov.Ry.
tatizens' Ry. & Lighi
(Muscatine, Iowa)..

Oleve.A So.W.Tr.Co..
Oleve. PainsV. & E...
Detroit United Ry..D
Duluth Street Ry.,..
Bast St. Louis & Sub.
Elgin Aurora & Sou.

.

Ft. Wayne & Wabash
Valley Traction..

b

Savana Eleo. Ry. Co.
aonolalu Rapid Tr.

<k Land Co
Houghton Co. St. Ry.
Houston Elec. Si. Ry.
Illinois Traction Co.

.

Indianap. AEast. Ry.
Indianap.&i Martins-
ville Rapid Tran..

IndlanapoUe&North
western Traction.,

[nternat'l Tract. Co
System (Buffalo) . .

.

Jacksonville Elec.Oo.
Kansas City By.& Lt.
Lake Shore Eleo. Ry
Lehigh Val. Trao. Co.
Street Ry. Dep
Kleetrlc Light Dep.

fjCilnsrton Ry. .......
LlmaEI.Ry.&Lt.Oo.
LoudonSt. Ry.(C»n.)
Mad. (Wis.) Traction
Met. West Side Eiev..
«U.Elec Ry.&Lt.Co
ifll.Lt.Heat&Tr.Co
«oatr©»l Street Ry.
^nnole Hartford &
Ft. Wayne

NorloLk Ry. & Lt. Co.
Mor.OhlaTr.&U.Co
Northern Texas Trao.
Northwestern Bilev..
Oakland Tract. Cone
Jlirtan St. Railway..
Orange Co. Traction.
Peeks. L't'g&RR. Co.
Pottsv. Union Tract
Rys Co.Glen.—Roads
UghtCo's... .,

EUJOheater Railway .

.

Roch.&East.Rap.Ry.
ttookford Belott 4
Janesvllle...

St. Joseph (Mo.) Ry.
Lt. Heat & Pow. Co.

San Fran. Oakland &
San JoseRy

Sao Paolo (Brazil)
Tram. L't & Po. Co.

Savannah Elect. Co.
Soranton Railway...
Seattle Electric Co...
South Side Elevated.
Syracuse Rap.Tr.Ry.
Tamna Electric Co. .

.

Terre Hte.Tr.&LtOo.
Tol. Bowl.Gr.A So.Tr
Toledo Rys. & Light.
Toledo A Western....
Toronto RaUlway ....

T«fln Otty Rap. Tran.
Un'd Bys.of St. Louie
United or San Fran .

Wash. Alex. & Mt. V.
Youn«HtowTi-i-(h»ron

Latest etroti Mamingt.

WeekorMo Our'ni
Tear.

9
January .. 22,473
March 5.680
February

.

395,786
February

.

36,707
March 30,290
March 71,918
February . 30,089
November 83,287

February

.

9,409
March 37,219
March 14.134
2dwk Apr. S4.984
2dwk.Apr. 12.446
March 104,869
February

.

31,390

February

.

62,020
Wk Apr 16 (34,608

February

.

24,951
February

.

12,144
November 42.983
March 86.514
January .. 15,126

Maroh 9,046

February

.

20,180

March 335.224
February

.

23.916
February

.

310.50i«
December. 54,777

March 40,70S
March 14,64
March 25,273
January.. 25,207
March 13,958
February

.

7,314
March 193,522
Febraary

.

234,843
February

.

33,855
Maroh 209,231

March 13,521
December. 54,011
Maroh 67,113
Maroh 53,689
Maroh 124,776
February

.

100,354
Febraary

.

6,615
February

.

6,462
February

.

7,766
March 15,6'<9
March 25,446
March 2,C94
March.... 135.810
February . 12,307

March 9,577

Maroh 86,702

February

.

41,170

Wk Apr 2

.

20,991
February

.

39.491
March 72,634
Feoruary

.

179,925
March 141.645
February

.

67,939
February

.

30,590
February

.

40,746
December. 24,397
March 146,565
December. 18,708
Wk Apr 15 46,141
istwkApr. 82.650
March 682,123
February

.

616,966
Mareh 28.322
Maroh 43.7.S3

Prtw'w
Tear.

9
14,143
6.084

273.466
34,634
22,839
68,059
31.064
80,807

8.096
33,860
14,958
73,838
ii,i32r

97,035
33,131

85,199
(32,232

28,719
11.16«^
30,736
76.620
13.5:2S

5,842

316,020
21.101

297,386

34.028
13344
23,369
20,825
11.934
6,850

18^.886
239.70;^
27,678

184,858

12,614
50.737
62,110
44,251
115,233
85,546
6,400
5.793
7,76^
13.987
20,314
1,«66

117.249
7,857

7,902

51,115

28.089

10,480
38.607
65,760
171.743
143.44H
63,927
26,613
40,308

138.666

40',646
79,675

649,142
482,403
20.403
37,619

Jan. 1 to Latest Date

Current
Tear.

9
82,473
16.971

827.812
75.617
78.716

201.591
63,587

928,177

19,926
102.386
88,689

1,215,781
166,193
306,121
65,296

130,586
t 526,823

51.240
27,818

262,611
15,126

22,775

42,748

946,232
49,476

657,882
659,878

107,650
45,496
71,013
25,207
89,010
15,016

542,989
489,194
7^,378

598.330

37.523
668,189
192,890
134,220
349,335
205,027
15,403
11,714
16,882
42,929
70.102
6,421

394.226
26,314

25.077

164,335

81,681

1,090,721
80,831

202,808
381,685
396.308
142,144
61,729
86.993

879,359
430,914
222.005
688.522;

1,111,81S
1.840,0.^^
1,060,337

54,98
125.784

Previoue
Tear.

9
14,143
14.589

549,979
70,792
89,874

191,928
62.108

908,073

16,477
89,168
38,383

1,074,088
159,870
274,551
67,825

115,044
{464,561

50,878
28,696

233,948
13,623

16,508

896,389
43,657

611,619

94,631
42,544

26',835

32,659
18,864

830,296
497,814
57,734

537,261

35.501
614,039
178,600
117,214
386,519
180,057
13,625
11,839
16,398
37,841
55,200
6,988

339,677
18,104

22,889

158,410

88,118

864,117
78,341

181.840
361,556
405,691
131,387
81,600
81,496

400,226

6"i3,924
1,057,688
1.780,678
1,009,313

68,346
110,631

t Spanish Oliver.

It These are results lor properties owned
b These are the combined earnings of all the oonetitnent oompanlea.
c These are results for main line.

d Figures here are from July 1.

n These earnings include the Detroit United Ry., Detroit A Foit
Huron Shore Line and the Sandwich Windsor A Anoherstbarg By.

Street Railway Net EarniiigrB.—The following table gives

the returns of Stbbbt railway gross and net earnings reoelved

this week. The last general summary which we fnmlsh once

a month, and in which we bring together all the roads from
which monthly returns can be procured, was given Mar.

25, the next will be given April 29.

^— (77'oss Earnings.—, , Ket Earnings.—^
Current Previous Current Previous
Yean Year Year, Year,

Boada. $ $ $ $

AnroraElgln&Chlc Mar. 35,230 24,383 11.728 5.690
Jan. 1 to Mar. 31 ... 84,588 66.839 22,354 13,799
July Ito Mar. 31.... 352,128 158.399

Binghamton Ry. fa-
Jan. 1 to Mar. 31....

Cincinnati Dayton <fe To-
ledo Traction, b... Feb. 30,089 31.064 9,296 9.681
Jan- 1 to Feb. 28.... 63,587 62,105 20.333 18.214
June Ito Feb. 28.... 384,900 390,067 163,047 172,792

Clev.Palnesv.(*tcU aMar. 14,134 14,9.'^8 4,999 6,666
Jan. 1 to Mar. Hi.... 38,689 38,383 10,846 11,059

Cleveland & Southwest'n
Traction Co. b.... Mar. 37,219 33,8C0 12,584 9,389
Jan. 1 to Mar. 81.... 102,385 89,168 32,050 19,641

53,791 49,292 21,072 16,883
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— Gross Earnings.—

>

Current Previous
Net Earnings.

Current Previous

Roads.

Detroit United Ry.n (all

propertlee) .a Mar,
Jan. 1 to Mar. 31....

East St. Louls&Sub.Mar.
Jan. 1 to Mar. 31....

Year.
S

377,911
1,048,018

104,869
306,121

Tear,
$

330,185
922,741

97,033
274,851

Year.
$

141,733
371,565

58,999
166.352

Year.
$

105,759
266,314

50,131
140,558

Elmlra Water L'htA RR \»—(Street Bailvoay Department only.)
1 to Mar. 31..
1 to Mar. 31...

Jan.
July

m Illinois Tr.Co.a
Jan. 1 to Mar.

.Mar.
3i,...

40,631
144.354

85,514
262,511

International Tract. Co.
SystemCBnffalo) b.Mar.
Jan. 1 to Mar. 3i....
July 1 to Mar. 31....

Kingston Coneolld'd b—
Jan. 1 to Mar. 31....
July 1 to Mar. 31

L«xlngton Ry. b..
Jan. 1 to Mar

.Mar.
31....

Lend. St.Ry(Can.)aMar.
Jan. 1 to Mar. 31

Montreal St. Ry... Mar
Jan. 1 to Mar. 31
Oct 1 to Mar. 28....

New York & Long Island
Traction Co.b—
Jan. 1 to Mar. 31....
July 1 to Mar. 31

north.OhioTrao.&Llgbt
Oo.a Mar.
Jan. 1 to Mar. 31

—

Onrego Traetlon b—
Jan. 1 to Mar. 31
July 1 to Mar. 31

Tol. Rys. & Lt.Oo.a.Mar.
Jan. 1 to Mar. 31....

Troy & New Englandb—
Jan. 1 to Mar. 31....
July 1 to Mar. 31....

Toungstown-Sharon Ry.
& Lt. Co.a Mar.
Jan. 1 to Mar. Si....

338,224
946,232

3,198,961

22,717
92,149

25,273
71,013

13,958
39,010

209,231
698,330

1,286.444

41,284
146,455

76,520
233.948

315,020
896,339

3,071,104

23,466
91,278

23,369

14,986
63.565

67,113
192,890

8,475
37,330

146,565
430.914

3.433
28,229

43,733
125.784

11,934
32,659

184,858
537,251

1.122,679

10,152
40,524

62,110
178,600

7,760
84,617

138,665
400,220

3,453
21,993

37,619
110,631

10.744
48,215

39.026
118.230

141,536
356,485

1,459,930

7.138
37,099

9,654
25,523

2,458
5,829

.'.0,227

139,755
376,863

2,632
20,730

28.948
82,171

730
11,616

70,898
209.921

304
6,940

19,425
83.449

10,486
33,598

S3,927
98.282

99.756
280.026

1.290,014

6,714
36,808

7,587

ANNUAL REPORTS.

1,790
2,401

36,78?
128,'i6''
856,34*'

def.3,112
2,711

25,493
70,731

def.72
9,819

60,807
176,454

157
8,917

14,389
41,244

a Net earnings here given are »fter deducting taxes.

bBTfit n»ralngs here given are before deducting taxes.

m The Illinois Traction Co. is a consolidation of Danville Urbana &
GhampalgD. Urbana & Champaign Ry. Gas &, Electric Co.. Danville St

Ry. & Light Co. and Decatur Ry. & Light Oo.

n These earnings include the Detroit United Ry., Detroit & For t

Huron Shore Line and the Sandwich Windsor & Amherstbnrg Ry.

Interesi Ufiarges and Sarplns.—The foVlowing Stbbbs

railways, in addition to their gross andnet earnings given i

the foregoing, also report oharges for interest,&o., with thf

Burplas or defioit above or below those charges.
-Bal. of Net Earn'g.f -^

Current Previuais
—Int., Rentals, etc.—.

,

Current Previous

Roads.

Blngtaamton Ry.—
Jan. 1 to Mar. 31

Cincinnati Dayton A To-
ledo Traction Feb.
Jan. 1 to Feb. 28 ...
June 1 to Feb. 28

Detroit United Ry. (all
properties) Mar,
Jan. 1 to Mar. 31

Year.

20,989

16,445
37.096
152,041

90,285
276,692

Year.

19,225

16,289
32.576
145,095

90,315
267.669

Year. Year.

*654 *def.1.971

def.7.150
def.16.763

11.006

*56,259
*106,950

def.6,608
def.14.362

27.697

*19,495
9.896

Elmlra Water L'ht & RR. - (Street Sailteay Department only.)
Jan.
July

1 to Mar. 31...
1 to Mar. 31...

International Tract. Co.
System (Buflalo)..Mar.
Jan. 1 to Mar. 3i.....

July 1 to Mar. 31....

Kingston CooRolldated—
Jan. 1 to Mar. 31....
July 1 to Mar. 31....

Lexington Ry Mar.
Jan. 1 to Mar. 31

LiOnd.St.Ry.(Can.). Mar.
Jan. 1 to Mar. 31....

Montreal St. Ry Mar.
Jan. 1 to Mar. 31....
Oct Ito Mar. 31....

New York & Long Island
Traoilon Co.—
Jan. 1 to Mar. 31
July 1 to Mar. 31...,

Northern Ohio Traction
& Ught Co Mar.
Jan. 1 to Mar. 81....^

Oswego rractlon-
Jan. 1 to Mar. 31
July 1 to Mar. 31

ToL B7B. & Lt.Co.Mar.
Jan. 1 to Mar. 3i....

Troy & New England-
Jan. 1 to Mar. 81
July 1 to Mar. 31

12,445
38,717

139,522
402,8 a?

1,236,168

9,857
38,141

5,969
17,607

2.124
6,172

22,646
62,159

118,452

12,268
36,803

137,632
400.826

1.197,271

10,102
87,876

def.*l,88l def.
*10.660 del.

1,420
*700

2,014 def.37,876
def.46,342 dM2O.80O

223,762 92,743

2,270
6,057

19,809
58.231

105,598

*def.2,869
'def.842

8.685
7,916

334
def.343

27,681
77,596

267,111

•def.3,238
*def.618

670
1,616

22.917
68,751

3,340
10,116

42,863
128,383

1.483
4,749

444
9C0

22,467
67.699

3.401
10,320

41.971
124,873

1.483
4.670

*2.193
*19,684

6.031
13,420

def. 3,610
*1,511

28,030
81.538

def. 1,179
2,191

def. 48U
def.3,656

16,973
73,037

260,748

*def.8,393
'2.226

3.026
3.L32

def.3,473
•def.391

18.836
51.581

deM,326
def.753

Annnal Reports.—The following is an index to all annnaf
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Railway and Industrial and Street Railway
Sections.
This index does not inclade reports in to-day's Chronicle.

* After allowing for other Income received.

Railroads, etc.— Paa'-.

Alabama Consol Coal & Iron 1172
Alleaheny Valley 13«2
Amer.Cereal (bal. sheet Dec. 31).. 870
American CiKar. 1(5^
Amer. Dist. Tel. Co. of N. J t*8
Amer. Dist. Telejr. of N. Y 1173
Amer. Hardware Corporation 1110
Amer. Iron & Steel Mfj? TOW
Amer. Light & Traction 1176
Amer. Pneumatic Serylce 0^f>

American Hadiator 1066
Amer. Sewer Pioe (bal. sh. Dec .31)1(55

American Snuff.. • 1055
Amer. Strawboard (bal.sh. Dee. 31) 619
Amer. Sugar Reflning (balance
sheet Dec. 30 710

Amer. Teleph. & Telegraph.. 1171, 11^0
American Tobacco J056
American Woolen 1055
American Writing Paper 1172
AnnArbor 1H59
Associ ated Merchants 1056
Associated Oil lOoO
Atlantic Coast Line Co. of Conn.
(balance sheet Jan. 20) 6PS

Bait. Ches. 4 Atl. (l«mo8) 1420
Bell Telephone of Canada.. 1176
Bell Telephoned Philadelphia... 873
BrowneilCo. (Dayton, O.) 1172
Bush Terminal (11 mos. to Dec.81,
1S04) »95, 1005

Cambria StPel 1171
Canadian General Electric 12il7

Canadian Nori hern . 1231
Cent. Dist. A Print. Tel.. Plttsb... '')4

Cent. & So. Amer. Telegraph 1237
Central Vermont 46«
Ches. & Potomac Telephone 13rt5

Chic. Gt. Western (half-year) ....1>59
Chic. Jane. Rvs & Un. Siocls Yds. Saw
Cbicaeo Pneumatic Tool 648
Chio. St. Paul Minn.A Om. (8 mos.
to June."-0, J90t). P50

Chlcaeo Telephone 710
Cincinnnti Northern l-teg

Clarlssbure Fuel 1177
Cleve. CiD. CD.&St.L. (half-year). 135-
Cleve. Term. & Valley 468
Conn. Railway & Ltg. (half-year). 1111
Consol. Coal of Maryland 1361
Consol. Gas of New York 470
< umborland Teleph & i'elegraph. '14
Cuyahoea Telephone 714
Dalv-West Silver Mining H93
Delaware & Hudson 1170
Delaware Lack. & Western 868
Diamond Match fi48

Dominion Coal 870,877
Eastern Steamship 873
Kasiman Kodak 13«5
Eastman's Limited 1237
Electi ic Storage Battery J233
Empire Steel & Iron 1060
Fairmont Coal 1361
General Chemical 474
Grand Rapids & Indiana 1420
Green Bay & Western 1359
Herring-Hal 1-Marvln Safe Co 996
Huntingdon & Br. Top Mt. RR. &
Coal 650

Illinois Brick 870
Indiana 111. & Iowa (8 mos.) l.S6^
Internatlooal Salt 1066
Internatlorial Silver 1172
Kansas Ciiy Southern (record

si nee recel vprshi p) 1?58
Keysfine Telepoone 470
Knickerbocker Ice. (-hicago 1057
Laclede Gas Light (statement of
Nov. 80. 1904) 471', 142ri

Lake Erie & Western 1232
Lehieb Coal & Navigation i:i6o
Lehigh & Hudson River 470

RAILROADS, Etc.— Paiie.
Mackay Cos. ( Keport Dec. 19, 1903.
to Keb. l!3, 1905) 095

Marsden <;o 1066
Maryland A Pennsylvania 651
Mexican Nat. Construction 1173
Mexican Teiegraph 1238
Milwaukee & Chic. Breweries... 874
Missouri A Kansas Telephone 874
Missouri Paciflc 1108, 1116
National Biscuit 870
National Carbon 895
Nai ional Fireprooflng 708
Nat ional Lead 1421
Nebraska Telephone 1061
New York Central .&;Hudson River
(half year). 1830

New York & New Jersey Teleph. ..1067
Northern ''alifornia Power 1437
Northern Central 868,870
Nova Scotia Steel & Coal 1866
Osceola Consol. Mining ,1000
Otis Elevator .. 1172
PaciHc Packing & NaT. (statement
of Dec. 17, 19' 4)... 471

Penndvlvanla RR 894, 1002
Pennsylvania Steel 1422
Peoples' Gas L. & Coke. Chicago... 709
Peoria & Eustern i6 m nihs) 1368
Pbila. Bait. & Washington 1112
Philadelphia Electric 1423
Philadelphia 4 Erie 712
Pitt sburab Brewing 470
Pitts. Cin. Cb. & St. L.. 1280, 1240, 1867
Pittsburgh Coal 708
Pittsburgh Plate Glass 716
Pressed Steel Car 709
Provident Loan Society of N. T...1110
Beece Button-Hole Mechine 1366
Quaker (Oats bal. sh. Dec. 31) H70
Qalnoy Mining 1115.
Railway Steel Spring 1000,1056
Rocky Mountain Telephone 1061
Rubber Goods Mfg 1482
San Francisco Gas & Electric 1»83
Securities Co of New York 1056
Sloss-Sheffie d steel & Iron.. .1361, 1873
Somerset Coal 1361
Sombern Ky. (half-year) 10)54
Street's Western Stable Car Llne..l062
Tamarack Mining 1239
Texas Central 469
Texas & Paciflc 1108,1170
Toledo Peoria & Western 707
Union Nat. Gas Corp.. Pittsb 1057
Union Switch & Signal.. 1087
Unlled Box Board & Paper 717
United Stales Coal & On 710
U. S. Cotton Duck 874
U. S. Leather (balance sheet) 870
United States Hteel Corp HOP, 1118
United States Teleph.. Cleveland. .1001
Vandalia (applic. to N. Y. Stock
Exchange) 1243

Wabash Pittsburgh Terminal (of-
flclal statement) 1231

West Jersey & Seashore 1 060
Western Maryland (statement of
Oct. 31, 1904)... 468

Western N. Y. & Penn 13C4
Western Telephone & Telegraph.. 1183
Street ka ilw a v.s.—

Capital Traction (Wash., D.C.)... .1360
Chicago City 869
(^hio. & Oak Park BPev. (6 mos.) ....1171
Bast St. Louts & Suburban 871
In erstate Railways 1172
LouiHville Ry 0fl4

Metrop. West Side Blev 1421
Muskegon 'fraction & Lighting ...1V8&
Twin City Rapid Transit.. 1233
United Kvs. & Eiec, Baltimore... 14'.26

United Rys. of Mt. l.ouis 1054
Washington Railway & Electric... 1232

Philbdelpliia Baltimore k Washiiigtou Rdilroad.
{'Report for Fiscal Year Eading Dec. SI, 1904.J

President A. J, Ca=satt says in snbstanoe:
OENBR4L Results.—There was qalte a large decrease in the volome

both of the freight and passenger tratiio, but owing to the longer hau',
there was a substantial Increase in the ton mileage and also a slight
Increase In the passenger mileage. The gross and net rates per ton
per mile and per passenger per mile show a deorease, however, as.
compared with the preceding year, so that there was a slight falling
off In the revenue from both classes of traffic. The expenses in tho
departments of maintenance of eqaipment and oonluoting transport-
ation were also somewhat increased, and the ne . e:»rnlngs from opera-
Ion show a falling off of $217, i27. After provldlni? for fired chirKes,
stnhlDg fund, thxes and other liabilities, there wa^j a UHt inoome for
the year of *:^', 120,079. Oat of this were pi»ld two dividend.* ot 2 p. o.
eaob, leavlnS a balance of $1,180,518, which was applied toward the
extraordinary expenditures of the year.
CoNSTRnoTioN AND EQUIPMENT. —The aggregate construction and

eqaipment expenditures were $4,21 2,423, as foUowe:
West Philadelphia elCT.
freight line $205,027

Chester elevated line 526,136
Wilmington elev. line... 520.341
Passenger Jumpover.etc.
Bellevue 208,974

Wilmington car and ma-
chine shops 197,766

new
274,829

Potomac River bridge,
Washington $375,856

Yards and additional
tracks 129,645

Interlocking and block
signals 90,614

EUm. of grade crossings 130,401
Stations 42,127
Warehouse. Phlla 108,683
Right of way 148,'^27
Real estate 9S,032
Miscellaneous 115,959
Equipment, incl. 7 new
locomotives 218,241

Havre de Grace,
line and bridge ..

Revision of line through
Washington 666,728

Magruder line and Im-
provement-* in connec-
tion with Washington
terminal I.'i.Q.SSe

After applying the surplus Income toward this expenditure, there
remained a bdlanoe of $3,031,909, which was distributed as follows:
Charged to "capital account," $l,6b2,511j "ooDstruotion of revised
line through Washington, D. O." 0666,728; "construction and equip-
ment susoense account," $702,670.
The sum of $6(j6,728 was expended upon the revision of the Una

through the city ot Washlngtoti, for the purpose of eliminating grade
crossings. As the sum of $ , ."100,000 has been appropriated by the
National G ivernment toward this expenditure, the outlay thereon
will be carried on the balance »heet until the completion of the work

d the final settlement of the cost thereof.
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The balance of $702,670, whlcli is carried In "construction and
eqalpment suspense account," will be provided for out of future sur-
j)lu8 income.

There wiis a large amount of work done In the way of Increasing
freight ard terminal facilities, the elimination of grade crossings, new
InterlochlDg plants, additional tracks and freight stations, and the Im-
provement 01 yardp, which was charged against the surplus Income
for the year. This also Included the expenditure of $375,856 upon
the superstruotare of the new Long Bridge over the Potomac JRlver

at Washington, which was opened for traffic on Oct. 28, 1904.
The main Items of expenditure during the current year will be the

rebuilding of the bridge over the Susquehanna River at Havre oe
Grace, the completion of the elevated line through Wilmington, and
of the Magruder branch, the further revision of the line through the
Olty of Waehlnsrton and the Improvements necessarily connected with
the new terminal station In that city. The work upon this station Is

being actively pushed, and substantial progress has been made In the
laying of the foundations, the filling In of the site upon which the sta-

tion Is to be. located, the erection of bridges over streets crossed
on the north approach to the station, and the construction of the
tunnel which forms a part of the through passenger connection with
the railways south of the Potomac. Your company now holds $1,250,-
000 of the stock of the Washington Terminal Co., a like amount being
held by the Baltimore & Ohio RR. Co. Provision has been made for
the further cost of the work through the creation of a mortgage and
the Issue of bonds thereunder, secured by the guaranty of your com-
pany ana that of the Baltimore & Ohio RB. Co. (see V. 80, p. 1364,
1176).
Bonds.—The increase In the funded debt Is $10,570,000,''belng

the amount of 4 p. c. bonds Issued under the mortgage for $20,000,000
authorized by the stockholders Jan. 27ih, 1904, to provide for the
debentures and prior liens upon your property, aggregating $9,430,-
000, and aleo defray the large capital expenditures upon your line
between Philadelphia and Washington. The temporary obligations
issued for the latter purpose have been paid. (V. 80, p. 1112.)

The lesnlts for two years and the balance sheets were as
follows:

OPBaATIONS, EABHINOa, EXPENSES, CHABQES, ETC.

Operations— 1904.

Miles operated 708
Passengers carried 9,910,768
Passengers carried one mile 292,928,604
Rate per passenger per mile 2*016 ots.
Freight (tons) carried 11,285,178

one mile 676,579,371
Rate per ton per mile 0y57 ots.
Earnings— $

From freight traffic $6,474,532
From passenger traffic 5,903,947
From express traffic 613,459
From transportation of malls 366,241
From mlpceilaneous sources 167,578
From rents 78,106

1903.

704
11,448,966

292,162,597
2-041 ots.
11,840,577

651,494,051
$1002

S
$6,525,892
6,963,962
576,733
370,056
149,201
64,359

Total earnings $13,603,863 $13,650,208
Expenses—

For maintenance of way and structures $1,525,054
For malntenanceof equipment 2,036,378
For conducting transportation, traffic 249,397)
For conducting transportation, operation... 5,921,093 5
For general expenses 258,049

$1,651,740
1,877.634

6,050,336

239,379

Total expenses $9,989,971
Per cent of expenses to earnings (7343)
Net earnings from operation $3,613,892
Deduct rentals on basis of net earnings..... 87i,068

$9,819,088
(71'93)

$3,831,119
822,256

Balance $2,739,824
Add—

Interest on Investments $553,933
Interest general account is,027
Interest on equipment 43,866

$3,008,863

$827,298

53,821

Total $3,345,650
Bedxict —

Fixed rentals paid leased roads $49,912
Interest on bonded debt 8"6,909
Interest on mortgages and ground rents 12,7tj9
Miscellaheous interest
Taxes 262,411
Miscellaneous 2S,569
Dividends, 4 per cent 939,666
Extraordinary expenditures 1,180.513

$3,689,982

$49,785
t>18,450
12,155
85,257

237,775
25,838

819,555
1,841.166

Total $3,345,650 $3,689,981

GENERAL BALANCE SHEET DECEMBEB 31.

31
AsseU—

Cost of road...
Real estate...
Eqnipmcnt 4
Kfv'd line through
WashlDKion

CoDBt'n and equip.
ensp. account....

Bt ck.s owned 7
Bonds owned
Net traffic bal's...
Due from oih. cos.

etc., otner than
traffic balanc(3g..

Dae from Bxeuts.

.

Materials on band 1
Cash 1,

blnklntc fund

Total
—V.eO, p. 1112.

1904.
t

.72J.475
6n2,488
,241,a4t5

666,728

702,676
,:i79.9S2

698,319

1908.
$

30,?17,55^
56i',4i6

4,1/4.787

913.894
471,«74
,129,041
\W>,TAH
480,000

6,228,898
7S6,7S9
12,076

090.702
540,347

1.2H9.:ili5

4,246.248
46O.0J0

50,466,104 49.416,183

1904.
HabilitiM— S

Stock 23,489,150
Funaed debt 20,000,000
Morts and ground
rents 800,973

Pay-rolls & vouch. 1,.594,609
Int. accrued, not
raaturpd 209,900

Net traffic bal'nces 64,901
Due control'd com-
panies 801,260

Bills payable
Sinking fund 480,000
Miscellaneous 16.240
Protlt and loss.... 8.609,071

1003.
t

23,489,150
9,430,000

18.'5.7eO

2,210,0 8

139.433

1,S76,74H
8,600,000
4f0,o0()

14,855
3,609,227

Total

.

....50,4}6.10i 40,416,183

Philadelphia & Erie Railroad.

fReport for Fiscal Year Ending Dec. SI, 1904. J
President N. P. Shortridge says :

It win be observed that the volume of tonnage as compared with
the previous year shows a material decrease; but as the ton-mileage
shows but a small percentage of loss, and as the loss In revenue re-
sulting therefrom and from »he decreased net earnings on your pas-
SJ^nger traffic was offset by an Increase in the rentals received due to
the settlement with the New York Central A IIudHon River RR. Co.
for the use of your track between Keating ana McElhattan, the net
Inoonue for the year wan practioally the same as for the preceding year.
Daring the year several bridges were widened for additional track;

sidings extended, roundhouses. passeuKer and freight stations at
various polnu Improved, and additions made to the shops and bulld-
IngH at Renovo. bat only to the extent necessary to meet current re-
qnlrements. To promptly and economically handle the tralllo of the

road, further improvements and additions are urgently needed at
various points, and to meet this outlay. In part, the sum of $200,000
has been appropriated out of this year's income to the extraordinary
expenditure fund for 1905.
The operations, earnings, etc., were as follows:

OPEEATION8, EABNINQS, EXPENSES AND CHAEOB8.

Operations- ISO*- 1903. 1902. 1901.
Fr'ght (tons) car'd.. 12,127,094 16,356,407
Fr'Ktons) car'd 1 m.1221227642 1331803010
Rate per ton p. mile. 0612 cts. 493 cts
Passengers carried.. 1,551,547 1,375,139
Pass.oar'd one mile. 43,307,068 43,675,498
Rate p. pass, per m. 2-297 ots. 2-295 cts.
Earnings— $ $

Passengers 994,924 1,002,148
Freight 6.258,288 6,563,389
Mail, express, etc... 425,095 215.649

13,640,860
1078027445

0-488 Cts.

1.511,350
43,401,387
2-217 ots.

13,034,814
1238687357
0-454 cts.
1,431,262

45,723,676
2-156 ots.

962,199 985,899
5,'265,737 5,625,439
195,256 178,361

Total 7,678,307 7,781,186 6,423.192 6,789,689
Sxp.(lnol.all taxes). 5,314,253 5,414,788 4,349,208 4,082,838

Net earnings.
Other receipts...

2,364,054 2,366,398
22,211 21,136

2,073,981 2,708,851
36,351 18,889

Total Income...
Disbursements—

Interest on debt
int on special stk .

.

Int. on eqalpment..
Renewal fund
Extra'y exp'e fund.
For organization...
Extra'y expendit's.
Dlv. on com. stock..

2,386,265 2,387,534 2,110,385 2,725,740

1,019,150
168,000
172.489

1,019,150
168,000
160,746

1,019,160
168,000
130,018

200,000
8,000

345,802
8,000

550,000
8,000

450,000

1,019,150
168,000
124,825
200,000
400,000

8,000
469.897

(4)319,400 (4%)S19,400(4%)319,400 (2%) 159,700

Total 2,232,841 2,225,296 2,034,568 2,549,672
Balance, surplus... 163,424 162,238 15,767 176,168

OENEBAL BALANCE SHEET DECEMBEB 81.

1904.
Dr. $

Construction 30,466,182
Securities owned.. 28,963
Rails used by trlb-
utMy lines 22,007

Cash 611,415
Cash for Interest. aH2,320
Renwal fund 235.116
Con.& eq.sns.acct.
Ext'ry . exp. fund . 200,C 00

1903.
9

30,486,182
28,962

24,572
187.759
262,.5y0
235,146
260,20j

Total
-V. 80, p. 712.

.31,826,033 31,465,412

1904.
Or. $

Stock, common.... 7,985,000
Stock, special 2,400,O00
Bonds 19.823,000
Accr'd Int. on bds. 88«,9!i7
Miscellaneous .... 8,318
Renewal fund 235.116
Ext'ry exp. lund. . Suo.OOO
Proat and loss 789,588

1903.
$

7.0^6,000
2,400,000

19,823,000
384,087

>t,525

235,146

628.753

Total 31,826,033 31,465,412

Western r^ew York & FennsTlTaiiia Railway.

(Report for Fiscal Year Ending Dec, SI, 1904,

J

President W. H. Barnes says

:

Cost of road shows an Increase of $677,299, expended for right of
way and real estate, canal and dock improvements at South Buffilo,
classification yard at Clean, shop improvements and new round
house at Olean. and grade-crossing improvements in the city of
Buffalo. In addition, there was expended and charged to income
$22^,112, being cost of rebuilding pool freight cars, new stations at
Port Allegheny and Irvineton, new sidings and track connections,
shop tools and machinery, and pipe lines for air-brake tests. Cost of
Wolf Creek Branch shows an increase of $32,383, being additional
expenditures by the Pennsylvania Company to December Slst, 1904,
in the construction of said branch.
The increase in the amount due for advances, as stated in the

balance sheet ($1,744,466), is made up as follows: Construction
charges, etc., $799,170; interest coupons, $899,500; interest on
mortgage and sundry items, $45,796.

The earnlDgs, expenses, charges, etc., were as below:

OPEBATIONS AND FISCAL BB8ULT8.

, Calendar year. . r-Tear ending June 80.—
1904. 1903, 190203. 1901-02.
646 646 645 632Miles of road oper.

Operations—
Passengers carried.
Pass, carr'd 1 mile.
Rate per pass, per m,
Freight (tons) car'd.
Ft. (tons) car'd 1 m.
Bate per ton p. m.
Av traln-load(tons)
Earns, p.pass.tr.m.
Earns.rev.fr't tr.m.
Gross earns, per m.
Earnings—

Passenger
Freight
Mall, express, etc...

Total earnings..
Expenses—

Maiut. of way, etc..
Malnt. of equipm't.
ronduct. tranep'n..
General

Total
Per ct.exp.to earns.
Net earnings
Disbursements—

Interest on bonds..
Int. on real est.mort.
Equipm't interest..
Cai- trusts paym'ts.
Taxes
Extraordinary
Allsoellaneoas.......

1,772,028
49,509,839
2-162 ots.
6.903,172

777,546,432 :

0-520 cts,

368
92 cts.
$1-912
$8,268

1,070,646
4,043.258
228,071

1,873,949
49,962,115
2-138 cts.
7,582,814

849,733,566
0-517 cts.

394
89-2 Cts.
$1-789
$3,805

Si

1,068,343
4,392,309
225,135

1,803,000
48,721,132
2111 cts.

6,745,475
741,644,131
0-523 cts.

370
85-9 cts.
$1-939
$7,934

1.028,654
3,882,253
205,436

1.823,102
62,949,175
1-962 ots.

5,832.381
637,539.187

521 cts.
342

97-8 cts.
$1-786
$7,544

$
1,235,827
3,324,614
204,390

5,341,975 5.685,787 5,116,843 4,764,831

1,103,106
1,271,982
2,696,813

92,476

5,064,377
(9480)
277,598

899,500
19,685
24,217

144,859
118,468
227,112
32,541

1,181,233
1,291,764
2,652,154

87,431

1,436,034
1,212,937
2,354,920

79,164

5,212,582
(91-72)
473,205

899,600
15.853
16,418
85,430

109,369
647,636
16,399

5,083,055
(9934)
33,288

899,500
12,021
16,762
75,495

105,276
484,026
15,678

1,091,931
935,347

1,977,056
56,065

4,059,399
(85-20)
705,867

899,500
16,150
16,634
67,673

119,118
196,751

63

Total

Deficit

... 1,466,382 1,790,605 1,558,759 1.816,889

. . 1,188,784 1,317,400 1,525,470 610,032

OENEBAL BALANCE SHEET DEO. 81.

1004. 1903.

A SSfts— t '
Road and eaalp't..62,406,fi4S fil,69e,4rt6

Stocks and bonds..
Due from Individ-
uals, COS., &c

Casb for Interest..
Miscellaneous
I'roUt and loss ....

527,260 B27,a«0

173,048
2es,oio

8.756
8,137, ItfS

173,0«l
264,12.5

3,)i,">r)

1,096,9.13

lOOi. 1908.
$ <

.20,000.000 20,000,000

Total 66,515,913 r>4,601,lt5

—V. 80, p. 1364.

Liabilities-
Stock
Bonds (see Uv. &

lNi». Seotioii) ...30,fl80,l£8 80,58«.1B8
Iniorust on bonds. 3d8,010 364,126
Duo I'onu. UR. for
advances 5,255,786 3,491,166

Miscellaneous 8t>D,959 U79,747

Total 66,615,913 64,661,186
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Allegheny Talley Railway.

{Report for Fiscal Year Ending Dee. 31, 1904.J

President W. H. Barnes says:

Constraotlon expenditures for the year amounted to $258,963, of
which amount $237,411 was charged to cost of road, being the amount
expended In the construction of the Coleman Yard at the junction of
the Brilliant bracch with the main line, and for new freight station
and tracks at DaBole, additional sidings and terminal facilities; and
$21,562 to cost of equipment, being the amount expended for shop
tools and machinery and pool freight oars.

The Increase of $358,000 in the issue of general mortgage 4 p. o.

bonds was to provide $100,(;00 due the State of Pennsylvania for
bond No. 31, due Jan. 1, 1905, of the 5 p. o. second mortgage State
loan, and $258,000[to repay amounts advanced during the year 1904
for the construction expenditures above referred to.

Reaults for three years were as follows

:

OPKBATIONS, EARMINGS, OHARQBS, ETC.

1904. 1903.

Miles operated 263
Passengers carried 2,011,506
Passengers carried one mile 43,595,052
Rate per passcDger per mile 2*269 cts.

Freight (tons) carried 8,765,310
Freight (tons) carried one mile. .488,779,541
Rate per ton per mile 0-671 ots.

Earningt— $
Freight 3,279.388
Passenger 989,263
Mall, express, etc 140,885

Total 4,409,536
Expenses—

Maintenance of way , etc 969,072
" of equipment 848,025

Conducting transportation 1,768,540
General 66,706

Total 8,652.343
P. 0. of oper. expene. to earnings (82-83)
Net earnings 757,193
Deduct—

Interest on bonds 989,647
Taxes 121,563
Car trusts and miscellaneous.... 99,656

262
2,239,125

47,789,751
2-246 Cts.
10,314,299

539,124,103 413,562,305
0-688 ots. 0-747 ots.

1902.

261
2,082,825

43,458,010
2-207 ots
9,336,480

8,708,462
1.073,401
156.328

3,091.365
959,078
142,642

4,938,191 4,193,085

767,528
908,898

1,837,141
63,076

3,576,643
(72-43)

1,361.548

972,207
120,739
100,707

626,370
709.574

1,493,377
46,483

2,875.804
(68-58)

1.317,281

970,540
114,344
67,517

Total 1,210,866 1,193,653 1,152,401

Balance deficit 453,678 8ur.l67,895 8ur,164,880

BALANCE SHEET DEC. 31.

Assets—
1904. 1903.
« t

Bead & equipm't. .44,058,779 43,799.816
Pittsb'gh terminal. 080,474 } no- ant
StocS: of other COS.. 1,245 f

os^.*""^

Cash 127.394? x92 ^m
Individuals & COS.. 13,447 J

iw-'.oOO

Profit and loss .... l,69J,ib8 1.869,923

Total 46,675.836 45,938.266
-V. 80, p. 1362.

1901. 1903.
Liabilities— $ $

Common stock ....10,544,200 10,644,200
Preferred stock... 17,174,89S 17.174..S98
Funded debt 17,453,000;i7,195 OOO
Morts.&Kround rents 734,565 734,566
Due other comp'ies 368,895)
Int. uncollected.... 26,636> 280,103
Interest accrued... 280,13i)

Total 46,575,826 45,938.266

Qaincy (Copper) Mining: Company.

{Report for Fiscal Year Ending Dec. SI, 1904J
Besnlts for fonr years were as follows :

PBODUCT, EABNINaS, EXPENSES, ETC.

1904.
Mineral produo'd, lbB.27,171,a38
Refined copper, lbs.. .18,348,160

$
Gross Income 2,444,749
Expenses 1,788,822

Net profits ,

Other Income (net). .

.

665,927
27,630

1903.
25,220.220
18,498,288

$
2,447,852
1.808,454

638,898
17,805

1902.
86,425,670
18.988,491

$
2,275,819
1,808,916

1901.
27,778,268
20,540,720

$
3,387,072
1,975,031

466,903 1,352.041
31,096 72,502

Total net Income. 683,557 656,703 497.999 1,424,643
Dividends (20)500,000 (22)650.000 (28)700,000 (36)900,000
Conetr.and maohln'y. 106,002 117,775 200,000

Balance 8ar.77.655 def.11,072 def.202,000 8ur.3a4,543
BaI.of assets Deo. 31. 946,841 869,286 .880,860 1,082,360

The oapital stook is $2,500,000 in $25 shares. Assets—Cash
and copper on hand, $678,567; accounts receivable, $259,089.
Liabilities—Mine drafts, accounts payable etc., etc., $946,841.
—V. 80, p. 1116, 476.

American Light & Traction Co.

{Report for Fiscal Year Ending Dec. 31, 1904.

J

President Emerson McMillin says under date of Feb. 1:

Kabnings.—The earnings have increased 6-54 p. c. and the ex-
penses have decreased 37-81 p. c, giving a net gain In profits equal to
7'83 p. c. This gain was made in the face of some discouraging feat-
ures, particularly an extremely bad coke marhet. This item alone
showed a decrease in receipts in one of our largest companies of over
$35,000 for the year. The increase in quantity of gas and electric
current sold has generally been satisfactory, but, owing to reduction
in prices at which these procuots were sold, the net Income of several
of our subsidiary companies was materially afl'eoted. The benefit of
these reductions will show in the reoeiots for the year 1905.

It is not expected that the expenses of the holding company can be
kept as low in the future as they were for the past year; but It is
deemed quite safe to estimate the net income for 1905 at $1,250,000.
Dividends.—Earnings about eqnal to the sum required to pay 3

p. 0. per annum for ten years, on the amount of the present outstand-
ing common stock, were acquired [accumulated] oefore we com-
menced the payment of dividends on that stock. The earnings for
the past year, over and above the sums required for the payment of
preferred dividends, exceed 12 p. c. on the outstanding common
stock. [Dividends were begun on the common stook on Nov. 1, 1904;
rate 3 p. c. per annum.]
Financia l,—For two or three years and up to the early autumn of 1904

there was a poor market for the bonds of the subsidiary eompanles,
which made It advisable for the parent company to fnrnlsh to several
of those companies funds with which to make the additions to their
plants required by the growth of business. From this source comes
the large receipts of interest. The "temporary investment" stocks
are the stocks of your own company, costing !^9-5,886, and the market
value of which now exceeds $105,000. The debts of the company at
the close of the year were but $2,147.

Results for three years were as follows:
EABNING8, EXPENSES AND DIVIDENDS.

1904. 1903. 1902.
Earnings on stock Of sub. cos $1,007,002 $970,479 $931,894
Miscellaneous earnings, int., eto... 144,503 110,371 45,772"

Gross earnings $1,155,504 $1,080,851 $977,666
Expenses 18,993 30,539 22,575

Net earnings $1,132,511

Dividends on pref. stock (6%) $563,814
Dividends on com. stock {2H%)— 105,318

$1,060,311

$553,060

$955,C9L

$504,963

Total dividends $669,132 $563,060 $504,963
Balance, surplus $463,379 $497,251 $i50,128
Total dividends paid and accrued to Dec. 31, 1904, $1,936,392.

EARNINGS STATEMENT OF SUBSIDIARY COMPANIES.
Balance undivided profits accruing to thla company from
subsidiary companies Deo. 31, 1903 $1,022,463

Fins earnings subsidiary companies for 1904 1,007,001

$2 029 469
Less dividends paid thla company by sub. ooa. for 1904 '768,709

UndlTlded profits subsidiary companies $1,260,769
CONDENSED BALANCE SHEET DEC. 31, 1904.

Liabilities— $
Preferred stock 9.396,900

Assets—
Investment account...23,472,283
Furniture and fixtures. 1,039
Treasury stock 1
Und. profits eub. cos... 1,260,759
Bills reoeiv'e sub. cos.. 1,024,887
Stocks (temp, invest) .

.

95,885
Cash 209,211
Miacellaneons 51 ,898

Common stock in trea8.1O,319,20O
Common stock outst'g. 4,680,'- 00
Accounts payable 2,147
Undivided earnings ... . 1 ,7 16,9 1

6

Total UabUities....26,115,963Total assets 26,115,963
-V. 80, p. 1176, 713.

Eastman Kodak Co.

{Report for Fiscal Year Ending Dec, SI, 1904.J
Secretary W. S. Hubbeli says:

The balance sheet shows carried to Burplus for the twelve months
the;amountof $1,057,781, after paying quarterly dividenas for the year
at the rate of 6 p. c. per annum on the preferred stock and 10 p. o. on
the common stock, and after charging off liberal amounts for deprecia-
tion on the various plants. A profit of $125,323 accrued upon the
realization of certain properties previously acquired on very favorable
terms through one of the anb-oompanles, has been regarded as avail-
able for oapital purposes only, and placed to the credit of a special
reserve account, and is not inoLuded in the earnings.
BfeTheloBg-establlshed policy of the company in regard to continned
improvement in its products and its facilities for turning them out has
been maintained during the past year, and it can safely be said that
our products never stood higher in the esteem of the public than they
do at the present moment. The directors have in preparation a
pamphlet which will be Issued to shareholders before the let of July,
describing somewhat In detail the various plants and properties owned
by the subsidiary companies.

Results of operations and the balance sheet Dec. 31 follow;

INCOME ACCOUST.
1904. 1903.

Profits Of combined companies $3,339,148 $2,925,691
licss—Div. on pref. stock and warrants (6%).. 360,347 368,059

Dlv. on com. stock and warrants (10%). 1,920,619 1,866,805
Div. on stock outstanding companies... 400 400
Special reserve 78,404

Total $2,281,366 $2,313,668
Surplus $1,057,782 $612,028
BABTMAH KODAK CO. OP NEW JERSEY AND SUBSIDIARY COMPANIES-

COMBINED BALANCE SHEET DEC. 31.

1904.
A.8set»— t

Plant, patents.
good-wlU, etc. . . .18,779,887

Supplies 2,939.603
Accts. &blll. rec'e 1,391,343
Bonds and! stocks. 2,616,843
Call loans
r!ash 8,461,891
Miscellaneous! 64,149

1903, 1904. 1903.
S Liabilities— $ $

Stock 25,526,121 24,821,076
17,513,686 Stock sttbsid. com-
2,612,325 panlesoutst'B... 42,000 42.000
1,0+8,996 Accounts payable. 453,976 554.031
1,753,595 Href. dlv. Jan. 1.. aS.gflO 90,080
650,000 Com. dlv. Jan. 1... 483,fc55 470,673

3,200,270 Reserves for de-
285,211 prec'n.lrenewals,

cap. purp'ses.etc. 501,666
Surplus 2,156.236 1,081.023

Total assets...29,253.715 27.059,083 Tot. liabllitle8.Z9,g53,715 27,059,083

The statement published under date of March 18, 1905, in
connection with the listing on the New York Stock Ex-
change of the outstanding |5,990,700 preferred and $19,524,700
common stock affords the following

DISTINCTION BETWEEN THE TWO CLASSES OP STOCK.

ARTICLE IV.—" The amount of the total authorized capital of the
stock of the corporation Is $35,000,000, which is divided into 350,000
shares of a par value of $100 each; 100,000 of said shares to be pre-
ferred stook, the holder whereof shall be entitled to receive and
whereon the company shall be bound to pay cumulative dividends at
the rate of 6 p. c. per annum, payable quarterly In the months of Jan-
uary, April, July and October, and no dividends shall be declared or
paid on the common stock until all the said dividends upon the pref.
shares shall have been paid or accumnlated and set aside for each
previous quarter year of the existence of the corporation. All olvi-
dends made )n excess of said 6 p. c. per annum upon the preferred
shares shall be paid upon the common shares. In case of dissolution
of the corporation In any manner, the surplus assets after paj ment of
debts shall first be paid to the holders of the preferred shares to the
extent of the par value thereof, and the remainder of the assets shall
be divided among the holder.s of the oommon shares.

COMPANIES WHOSE PROPERTIES AND BU8INBES WERE ACQUIRED.
The company at its inception took over and owns all the property

and buslnens of the following corporations, through the purchuse and
acquisition of the total capital stock issue of each, to wit:
Eastman Kodak Co. of Koohester; capital stock, $1,000,000.
General Arlsto Company of Rochester, which owned the entire oap-

ital stock of the American Aristotype Co. of Jamestown; oapital
stock, preferred $8,00«; common $125,000. Since the purchase of its
stock, the General Arlsto Company has been mergerl with the East-
man Kodak Co. of Rochester. [26,100 shares of the New Jersey com-
pany were exchanged Jor the common ebares of the General Arlsto
Co. and 16,137 pref. shares of New Jersey Crmpany for pref. shares.]
Kodak Limned of London; capital stook, £260,000. [121.50i com-

mon shares In the New Jersey company were Issued In exchange for
the ordinary eliares and oO,064 pref. shares of N. J. Co. for pi. shares.

]

Also the following companies, whose entire capital stock was ownea
by Kodak Limited:
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EaetmaD KodaR Soolete Anooyme Franoalse of Parle; capital stock,
Iranc8$l,000,c00; and
Kodak Geeellehaft m. b. h. of Berlin; capital stock, marks 100,000.
[37,407 common shares and 15,18ti preferred shares of the New Jer-

Bey company were sold to shareholders of New Jersey Co. at par]
The plant and business of the M. A. Seed Dry Plate Co. of 8t Louis

has since been acquired through the purchase of the entire ($100,000)
capital stock. We ulso own a number of small operating oompaLlas.

DESCRIFTION OF THE FACTORIES OWNED BT THE VABIOUS COMPANIES:
Floor Space

Sg. Ffet{Abt.)
Kodak Park, situated in town of Greece, adjolnint; Rochester, N. Y.
Land about 25 acres; baildlnga mostly fireproof or slow-burning con-
Btructlon (spiinkler equip.) 318,000

Kodak Camera Works, State St., Rochester. Six stories and basen ent;
slow-burring construction (sprinkler equip.) 143,000

Office and shipping department, State St., Rochester. Two and six
stories (sprinkler equip.) 46,000

Blair Camera Co , Camera Works, St. Paul St., Rochester, 3 stories and
basement (brick) 45.000

Century Camera Co., Camera Works, Caledonia Av., Rochester, brick
and stone; slow burning construction (sprinkler equip.) 48,000

Rochester Optical Co., Camera Works, South St., Rochester, brick and
stone; slow burning constrnctlon (sprinkler equip.) 61,000

Factory at Jamestown, brick buildings; fireproof and Joist construction
(sprinkler equip.); complete duplicate plant 8S,'>no

Factory at St. Louis), brick 104,000
Factory at Toronto, brick, slow-burning construction (sprinkler equip.). v<o,000

Factory at Harrow, Bnuland. Land area about 7 acres, brick buildings. 100,000
Factory at Ashtead, England. Two completely equipped dry -plate lac-
tones; brick buildings • 25,000

UNDER CONSTRUCTION.
Rochester. Extension to office and shipping department; six stories
aLd basement; mill construction (sprinkler equip.) 91,000

Chicapo. Indiana Av. and isth St. Four atorr and basement; slow-
burning construction (sprinkler equip.); factory and warehouse, 121
xl78feet.... Notstated

Minneapolis. Fifth St. Retail and wholesale; brick building, 50 x
160 feet; two stories and basement do do

St. Paul, Minnesota St. Retail and wholesale: brick building, 50
xSOfeet do do

Totalfloor space of buildings owned About 25 acres

The corporation bas no bonded debt and there are no mort-
gages on any of the properties owned or controlled by it.

—

V. 80, p. 1425, 1865.

Clarksbarir Fnel Company.
CReport for Fiscal Year Ending Dec. SI, 190i.J

The balance sheet and income acconot follow:

EARNINOS, EXPENSES AND CHARGES.
1004. 1903

Gross earnings t476,9b4 $646,177
Oper. exp., deprec'n of
plant and taxes 368,362 389,217

Net earnings §118,602 $i55,960
Hlscellaneous Income 27,488 24,693

Total $146,090 $380,657

1904.
Interest on bonds $26,130

do loan 47,089
Royalties 19,906
(inilDg fund 15,0-i3

Insurance 1,943

1903.
»2fl.257
61,775
21,66"^
3,6^-0

2,685

1904.
$

1903.
$Assett—

Plant, mines and real
estate .. . 4,815.035 4,281,284

Sinking fund 21,728 8,680
Bonds to retire d P.O.
bonds 393,000 3P3,000

Cash 17,479 8,610
Bonds pledged for
loan 2,039,000 2,056,000

Bills and accounts
receivable 3,636 68,136

Merchandise & sup-
piles 21,.597 23,034

Miscellaneous 8,287 1,416

Total §110,131 Sl05,9(i6
Surplus for the year.. $35,959 $174,5£2

GENERAL BALANCE SHEET DEC. 31.

1904. 1903.
LiabiliUes— $ $

Capital BiF)Ck 3,000,000 8,000 000
Funded debt (V. 73,

p. 786) 2,893.000 2,893,000
Fair. Coal Co.—cur-
rent account 172,305

Loan from Fair. Coal
Co 496,000 700,000

Pay-rolls, accounts
and bills payable.. 16,026 26,503

Accrued Interest on
bonds 6,56S 6,632

Ci)al companies 5i0 25,000
Miscellaneous 26,78-» 5.107
Profit and loss 208.453 174,015

Total 3.819,663 6,830,160
-V.80, p. 1177.474.

Total 6,819,663 6,830,180

Pittsburgh & Fairmont Fnel Company.
^Report for Fiscal Year Ending Dec, 31, 1904.)

On July 27, 1904, an agreement was entered into with the
Fairmont Coal Co. (see report of that company on page
1361 of Chronicle for April 8) whereby said company
acquired a majority of the capital stock of this com-
pany. This agreement, the board considers, is in many ways
very advantageous. The company mined 352,522 tons in
1904, against 323,930 tons in 1903.
The operations for the year ended Dec. 81, 1904, follow:
Ineomt—

OroBB earnings $326,211
Dedaot: Operat'fcezpe'a.$197,696

Depreciation.... 8,065

Net earnings $120,4fi0
Mlsoellaneoaa Income ... 1 6,846

Dedtictions—
Interest on bonds $70,000
Taxes 2,846
Insurance 1,601
Int. on bills payable..... 531
Royalties 12,289

Total income $137,295
BALANCE SHEET DEC. 31, 1904,

Total $36,667
Barplnafor year $50,628

A.$$els—
Mines and real estate.. $3,392,766
Plants and equipment. 190,145
Advances on coal par-
chases 11,489

Cash to pay coupons... 82,500
Cash In bank 1,283
Merchandise & mater'l, 14,610
Treasury bonds 200,000
Due for coal sales 33,208
Aoooants receivable. .

.

12,671
Insurance premiums... 678

Total $3,889,246

Liabililiei—
Oapltal stock $2,250,000
Ut mort. t% bonds 1,500,000
Ooupona
Pay-rolls
Accounts payable....
Individuals and cos..
Profit and loss

82,500
8,176
6,536
7,623

84,411

Total $3,889,246

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Alabama New Orleans Texas & Faciflo Janctlon Railways
Co. (Limited).—iVe7o Director.—James Tybaret of London
has been elfcted a director in place of Augostus B. Abraham,
resigned.—V. 80, p. 1057.

Ann Arbor RB.— 0/ianflfe in Contro?.—Radolph Kleybolte
& Co. have purchased control of this company, having ac-

quired about two-thirds of the $8,250,000 common stock and
13,000,000 of the $4,000,000 preferred stock from George J.
Gould, Joseph Ramsey Jr. and the St. Louis Union Trust Co,
-V. 80, p. 1359.

Boston Elevated RR.—Bonds Awarded.—The company
bas awarded to Kidder, Peabody & Co., representing a syndi-
cate, all the $7,500,000 4 p. c. 30-year bonds dated May 1,
1905; denomination of coupon bonds, $500 and $1,000; of
registered bonds, $1,000, $5,000, $10,000 and $50,000.—V. 80,
p. 1423, 995.

Brooklvn Rapid Transit Co.—i^acfs About the Refunding
Bonds.—In connection with the listing of an additional
$1,750,000 of the refunding bonds on the New York Stock
Exchange, the company prepared a statement under date of
April 4 giving the facts up to date regarding these bonds.
This statement will be found in this issue of the Chronicle
on pages 1485 and I486.—V. 80, p. 1423, 1362.

Cincinnati Dayton & Toledo Traction Co., Cincinnati.—
Increase of Capital Stocfe.—This company has filed a certifi-

cate of increase of capital stock from $5,000,000 to $5,250,000.
The new stock consists of the $250,000 preferred recently au-
thorized by the shareholders to provide for floating debt.—V,
80, p. 1862, 599.

City Street Car Co., Stannton, Ya.-SoZd.—At auction at
SfcauLton, Va., on April 11, this property, embracing some
8^ miles of track, etc., was sold under order of the court
aad bid in for $20,500 by John M. Spotts and associates.

Coahaiia & Paciflc RR.—Saie.—See Mexican Central By.
below, and V. 79, p. 788.

Conueetlcnt River RR.—iVew Stock—Extension.—The
shareholders will vote April 29 on increasing the capital stock
by such amount as may be necessary to build a connection
with the Fltchburg RR. in the town of Deerfield.—V. 76, p.
212.

Dayton Lebanon Sc Cincinnati (Electric) RB.~ Bond-
holders' Oommittee.—This company, being in the hands of re-
ceivers, a committee, consisting of

E. G. Tlllotson, Vice-President The Cleveland Trust Co., Oleveland.
Ohio; W- Frederick Snyder, President The Northern Trust Co., Phila-
delphia. Pa.; A. E. Locke, care of Adams A Co., bankers, Boston, Mass.

requests the holders of first mortgage 5 p, c. bonds due Sept.
1, 1921, to deposit their bonds with the Cleveland Trust Co.,
Cleveland, Ohio, under terms of bondholders' protective
agreement.—V. 74, p. 98.

Detroit Sonthern RR.—85 p, c, of Stock Deposited—April
24 last Day.—The stockholders' committee, John E. Borne,
Chairman, announces that over 85 p. c. of the stock having
been deposited under the plan of reorganization dated Feb.
6, 1905, the final day on which deposits of stock or voting
trust certificates will be received by Colonial Trust Co.,
depositary, is fixed for April 21, 1905.—V. 80, p. 1862.

East Tennessee & Western North Carollna|RR.—PurcAcue
—iVew JfoWgfog'e.-The shareholders will vote June 14 (1) on
purchasing the 4 miles of railroad in Mitchell County, N. C,
belonging to the Cranberry Iron & Coil Co. ; (3) on provid-
ing for the payment of the present bonded debt, and (8) on
authorizing and disposing of a series of bonds aggregating
$500,000, to be secured by a mortgage upon all the property,
real and personal (now owned and hereafter acquired), and
the franchises of said railroad company. B. F, Hoke is

president.

Eastern Ohio Traction Co.—Reorganization,—A reorgani-
zation committee, composed of H. P. Mcintosh, W. D.
Beeee and George T. Bishop request the holders to deposit
their securities for the purpose of effecting a reorganization.

While the oommittee believes that the property can be re-flnanoed
without disturbing any of the underlying bonds, it Is thought probable
that the Eastern Ohio bonds will have to be scaled down or converted
Into a debenture bond or an income bond.

Earnings.—For the past two calendar years

:

Tear— Orosi. Net. Interest. Bal.,def'
1904 $217,142 $40,965 $74,348 $33,383
1903 202,827 69,709 73,348 3,639

The operating expenses for 1904 contain an item of $13,995 for
construction, which If deducted would reduce the balance dellolt to
abou^; $20,000. Additional rolling stock and power, it is thought,
would add considerably to the earning capacity of the company.—V.
79, p. 2205.

Fitchbnrg & Leominster Street Rf.—Proposed Merger.—
This company has applied to the Alassaohusetts Railroad
Commission for permission to increase its capital stock from
$350,000 to $450,000, for the purpose of taking over the allied

Leominster Shirley & Ayer St. Ry. Co. on a share for share
basis.—V. 72, p. 87.

Florida West Shore Uj.—Status—Bonds Offered.—Otto
E. Lohrke, Rosen & Co. are offering at 102i^ and inter-

est a block of the first mortgage 5 p. c. gold bonds of $1,000
each, dated Jan. 1, 1904. and due Jan. 1, 1934. Interest pay-
able in gold Jan. 1 and July 1. Authorized ($12,000 per mile),

$2,000,000 ; outstanding, $712,000 ; balance reserved for ac-

quisition or construction of additional mileage with proper
restrictions, $1,288,000. Principal and Interest guaranteed
nncondlttonally by endorsement by the Seaboard Air Line
Railway Co. A circular says :

This company owns 60 miles of standard gauge road, extending
from Turkpy Greek on the Seaboard Air Line in a southwesterly direc-

tion to Sarasota, on the Gulf of Mexico, with branch lines to Terra
Cela and Lemon. The tratllo consists chiefly of large quantities of
fruit and vegetables. The nortliern portion fiirnlRhes an Increasing
tonuHge of naval stores and pine timber, and near Manatee the Stand-
ard OH Co. owns and operates a fuller's earth mine. The relations be-
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tween this oompany and the Seaboard Air Line date from June l.

1903, when a traffic contract was entered Into' nnder the terms of
which the Seaboard Air Line has become the preferred connection ol
this oompany and agrees to guarantee the Issue of bonds now out-
standing.-V. 77, p. 695.

Great Northern Ry.

—

Distribution of Stock and Divi-

dends.—Qee Northern Pacifio Ry., also Northern Securities

C!o. below.—V. 80, p. 1174, 1111.

Hartford (Conn.) Street Ey.—Property Transferred.—Oa.
April 15 the company's lines were formally transferred to
the Consolidated Ry. Co. [New York New Haven & Hartfoid
RR.] . The new officers are:

C. 8. Mellen, President; Calvert Townley, First Vice-President; H.
M. Kochersperger, Second Vloe-Preeiaent; A. 8. May, Treasurer, and
John 6. Parker, Secretary, all officers of the New York New Haven &
Hartford,—V. 80, p. I 111.

Hantingdon & Broad Top Mountain BR. & Coal Co.—
New President.—Vice-President Samuel Bancroft Jr. has been
elected President to succeed the lai^e George H. Colbet;
General Manager Carl M. Gage was also flacted Vice-
Prf sident. Mr. Bancroft is the head of Joseph Bincroft Sons
&Co., owners of the K^ntmore Mills, Wilmington, Del.—
V. 80, p. 659.

Interbiirongh Rapid Transit Co., New York City.— rttn-

nel Connection to Long Island City.—See New York & Long
Island RR. below.—V. 80, p. 1234, 1111.

Leominster Shirley & Ayer Street Ry.—Consolidation
Proposed. —Sde Fitchburg & Leominster Street Ry. above.—
V. 80, p. 711.

Massachusetts Electric Companies.-iVeu) Share Capital
for Subsidiaries.—The recent authorization by the Massachu-
setts Railroad Commission permits the issue of $500,000 capi-
tal stock at par ($100 per share) by the Boston & Northern,
as well as the Old Colony Street Ry., to provide for debts in-

curred for additions and improvements and to pay for fur-
ther improvements, viz.:

For debts. Improve'tt, etc.

Old Colony Street Railway $425,000 $75,000
Boston & Northern Street Railway 400,000 100,000
—V. 80, p. 1424, 1303,

Mexican Central Railway Co., Limited.—iVeto Stock.—The
shareholders will vote May 8 on the following proposition:

To authorize the Issue of 6,250 ehares In the capital stock to pay a
portion of the purchase Drloe of bonds, securities, claims, etc, In
respeot of the Coahnlla & Pacific RR. Co., purchased by the board of
directors; and to pass any votes necessary under recent laws ot
MassaohuBetts to establish the capital stock of the company at the
amount heretofore fixed and limited In the by-laws under the require-
ments and approval of the Republic of Mexico, to wit, not exoeedlnK
$32,000 par value of capital siook per mile of railway, and to amend
the company's charter to provide for such increase aud to determine
the terms and manner of the disposition of any such shares.

Odd Standard.—Qee announcement on page 1446,
Annual Meetings.—"By the Act of 19J4, Chapter 207,

Massachusetts corporations are required to hold their annual
meetings within ninety days after the close of their fiscal

years. Therefore this oompany is obliged to postpone hold
ing its annual meeting for the election of directors until
ench time within said period as shall be fixed by the vote of
the stockholders" [Foot note to notice of meeting called as
above.] -V. 80, p. 1424, 1174.

Montreal Street Railway.—Bonds. —The shareholders will
vote May 8 on issuing |1,000,000 4>^ p, c. 20-year bonds for
improvements, extension, new equipment, etc, the bonds to be
offered pro rata at par to stockholders.—V. 79, p. 2202.

New York Central & Hadson RiverRR.-iVei«Bond«.—
The New York Stock Exchange has been requested to Hst
130,000,000 4 per cent debenture bonds of 1934.— V. 80, p.
1424, 1340.

New York Central & Hudson River RR.—Lea^e Approved,
—The shareholders approved on April 19 the contract for a
999-year lease of the railroads just merged as the B ech
Creek Extension RR, (see V. 80. p. 1175),—V. 80, p. 1424, 1240.

New York City Interboroush Ry.—See New York & Long
Island RR. below.—V. 80, p. 1175, 1059.

New York & LoDgr Island VLB..—Proposed Tunnel to Long
Island City.—Avthui TurnbuU, President of this company,
and also President of the projected New York City Inter-
borough Co. (an ally of the Interborongh Rapid Transit Co.
See v. 80, p. 117, 1059, 1175.), gave out a statement on
Wednesday night declaring that the so-called "Goodsell
bills" now before the Legislature are to enable the New
York & Long Island RR. Co. to complete as soon as possible,
probably within two years, its proposed tunnel under the
East River connecting the surface railroads in the Borough
of Qaeens with the Subway at 42ad St. Mr. TurnbuU says:
The company has the right to buUd the tunnel. It was Incorporated

for mat purpose inl 887, In Dec, 1890, the Board of Aldermen ot
the cliy of New York, with the approval of the Mayor, passed an
ordinance consenting to the construction of the railroad. Work was
eommenoed but Interrupted by a serious accident.

It Is now desired to abandon a portion of the line west of 42nd 8t.
and Madison Ave., some of which was not embraced in the resolution
of the Board of Aldermen giving the oompany the right to construct
its line. There Is no advantage to the people of either Manhaitan or
Qaeens in the construction of the portions of the line which It Is pro-
posed to give up. The oompany Is required to pay a certain percent-
age of its receipts, and it mudt also pay franchise and other taxes.

New York & Long Island Traellon Co.—Extension
Opened.—Oa April 8 this company opened its extension from
New York Avenue, Springfield, to the terminus of the Kings
County Elevated RailroEid near Woodhaven, The running
time from Preeport to the L terminal will be about 76
minutes under the present schedule, Later an express ser-
vice will be inaugurated.—V. 78, p. 769.

Northern Pacific Ry.—Distribution of Stock and AccumU'
lated D.vidfnds.—The liquidation of the Northern Securities
Go. mentioned below sats free its holdings of stock as follows,
viz.: $153,750,640 of the $155,000,000 stock of the Northern
Pacifio and $118,124,200 of the stock ($124,180,500) of the
Great Northern. Owing to the litigation, now ended, the
Northern Securities Co. hag received no dividends on these
holdings since Feb. 1, 1904, the dividends declared from time
to time since that date having been payable only "to those
entitled to receive the same." The accumulated dividends
are now to be paid, as stated below under caption "Northern
Securities Co."
The shares held by the Sscurities Company in the corpo-

rations named have for some time past been traded in as
''when released," but it has been a matter of dispute whether
the accumulated dividends should properly go to the sellers or
to the buyers. To avoid litigation practically all of the
leading New York houses dealing in the stocks in question
have signed what is known as the Clark, Djdge St Co. plan,
which provides that the buyers shall receive the accrued
dividends, but shall pay to the seller 4 p. c, interest from
April 23, 1904, to the time of delivery.-V. 79, p. 1705.

Northern Securities Co.—Stock Reduced.—Distribution
to Shareholders,—The mandate of the United States Su-
preme Court affirming the prorata distribution was filed in
the United States Circuit Court for the District of New
Jersey on April 18, and the company immediately filed at
Trenton, N. J., a cditifica'e reducing its capital stock
from $400,000,000 to $3,954,000.

The stock transfer Dooks were closed April 18 for the pur-
pose of receiving deposits of the stock under the plan for
ratably distributing the treasure's holdings of stock of the
Northern Pacific Railway Co. and Great Northern Railway
Co. , per circular of March 22, 1904 (compare V. 78, p. 1497,
1393, 1223).

Secretary E, T. Nichols notifies the stockholders to deposit
their stock at once at his office. No. 28 Liberty St., New
York, for exchange under the terms of the plan, A circular
dated April 18 says:

Immediately upon transfer on the books of the respective railway
companies to you or to your nominees, those companies will pay to
you or to your nominees the dlvs. that have been declared payable by
them, as follows : Northern Pacific Railway Cj.—May 2, 1904,l^p,o.;
Aug. 1,1904, i% p. o.;Nov. 1, 1904, 1% p. o; Feb, 1, 1905, 1% p. C.

Great Northern Railway Co.—May 2, 190*, i% p. c; Aug. 1, 190 i,
13j p. c; Nov. 1, 1901, l%p. c; Feb, i,1905, 1% p, 0, [See Northern
Pacific Ry. above.]
No dividends have been declared by the Northern Securities Co.

since that paid Feb. 1, 1904,
In depositing your Northern Securities stock, be careful to observe

the requirements of the oircnlar of March 22, 1904.

Under the circular of March 22, 1904, the stockholders will
deposit their entire holdings, permanently surrendering 99
per cent, and receiving back :

Fob Stock Deposited (96% to be canceled) Per $10,000. Per $100
Great Northern, 99x$30 IV f2,986-83 *29'8633
Northern Pacific, 99x*39 27 3,887-73 38-8773
Northern Secaritlea. "stab" returned $100 $1

The distribution is made on approximately the basis on
which the two stocks were exchanged originally for North-
ern Securities stock, viz: Northern Pacific at 115 and Great
Northern at 180, both in Northern Securities stock. The
assets remaining in the treasury after the foregoing distribu-
tion is made will consist, as stated in circuJar of March 23,

1904, of "stocks and other property in no way involved in the
suit, producing income, and conservatively valued at an
amount in excess of the $3,951,000 to which it is proposed to
reduce the stock of your company."
The Union Pacific RR. Co., through its subsidiary, the

Oregon Short Line, held on June 3D, :il904 (V. 78, p.. 1892),

$82,491,871 of Northern Securities stock, for 99 p. c. of which
under the plan it would receive $32,070,612 of Northern
Pacifio stock and $24,638,919 of Great Northern stock. The
total outstanding stock of the Northern Pacific Railway Co.
is $155,000,000; of Great Northern Ry. $124,180,500. There
have been rumors this week to the effect that the Union
Pacific was selling some amount of its holdings of Northern
Securities stock, but no confirmation of this was obtainable.
—V. 80, p. 1424, 1863.

Oakland Traction Consolidated.—Bonds Offered—Status
of Property.—B.eazelton & Co., Kohl Building, San Fran-
cisco, are offering a block of this company's 5 p. o. gold
bonds dated Jan. 2, 1S03. and due Jan. 2, 1938. An interest-
ing pamphlet fully describing the position of the company
will be sent on application.—V. 79, p. 1482.

Panama RR.—New Directors.—The following officers and
directors are announced:
New Directors—Theodore P. Shonts, John F. Wallace, Charles E.

Magoon, M.T, Endloott, Peter C, fJalns, Oswald H, Ernst, Clarence R.
Edwards, Roger L. Farnham and J. R. de Obaldla. [See Panama
Canal commission, V. 80, p, 136tfJ
Old DUeotore—D. M, Harrod, William Nelson Cromwell, Willlaun

Baroiav Parflocs, Edward A Drake,
Ottloers.— President, Theodore P, Shonts; Vice-President and Gen.

MKr., ,Iohn F. Wallaof; See and Treas , E. A. Drake. Executive Com-
mittee, PresMenr Shonts, Vlee-Pfpsinent Wallace, Charles E. Magoon,
William Nelson Cromwell and C. R. Edwards.

The board has appropriated $1,250,000 for double tracking
and re-equipping.
Steamship9,—A3 the company's contract with the Pacific

Mail Co. will terminate on July 12 (V. 80, p. 872), and as the
construction of the canal will call for the transportation of a
very large amount of freight and construction materials from
the north to Panama, it is announced that a number of new
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steamships will be acquired for operation in connection with
the property.
Report.—The results for the calendar year were:
Tear- Gross. Net. Repairs, <ee. Charges. Bal., sur.

1904 $3,267,860 $1,243,679 $31,423 $501,361 $710,895
1903 2,664,051 917,363 13,650 502,645 401,068

Of the earnings as above, the railroad lines contributed,
gross, 11.577,337 in 1904, against $1,267,571 in 1903; net, $850,-

298 in 1904, against $705,331. Dividends were paid in irregu-

lar amounts from accumulated surplus.—V. 80, p. 1235, 873.

Pittsburgh Terminal Railroad & Coal Co.—Description of
Coal Mines.—See Wabash- Pittsburgh Terminal RR. below.

Kochcster (N. Y.) Railway & Li?ht Co.—New Stock for
Subsidiary.—The New York S;ate Railroad Commission has
authorized the Rochester Railway Co. to increase its capital

stock from $5,500,000 to $6,000,000, to provide for new con-
struction and re-construotion.—V. 79, p. 2206,

San Pedro Los Angeles & Salt Lake Ej.—In Operation.—
This road was formally opened on April 18, when a special

train of thirteen cars ran from Salt Lake to Los Angeles in

86 hours. A regular schedule, It is stated, will be put into

effect May 1.—V. 80, p. 872, 713.

Seaboard Air Line Rj.—Ouaranteed Bonds,—See Florida
West Shore Ry. above.—V. 80, p. 713, 652.

Sonthern Indiana Ry.—Bonds—Extenaions.-The Mer-
cantile Trust Co. and Francis Brother & Co. , both of St.

Louis, when recently offering at 95 and interest $900,000 first

mortgage 4s of 1951 (authorized issue $10,000,000, present
issue $6,900,000), make the following statement regarding the
work on the extensions:
Work on the Chicago extension Is proerresslng rapidly, and this line

•will be completed by Jan. 1, 1906. Right of way has been secured for
the Indianapolis extension, and about 50 acres of land have been pur-
chased in the city oj Indianapolis for terminals. The management
has also secured right of way to Evansvllle, Ind., which extension will
complete the system. The construction of these lines will conform to
the highest modern standards. The management claims that these
extensions to Chicago. Indianapolis and Evansville during the first
year of operation will earn more than sufficient to pay the interest on
the cost of construction from the business which the Southern Indiana
Railway alone can tarn over to them.—V. 80, p. 1363, 652.

Sonth Side Elevated RR., Chicago.-Bonds.—A Chicago
paper says that another block of $2,500,000 of the new 4J^
p. c. bonds will be delivered May 1, making in all $5,500,00u
sold for the purpose of covering the coat of improvements
and the retirement of $750,000 of old bonds.
Extension.-The Eoglewood extension has been built as far

west as State St., and the third rail structure from 43d to the
turn-in at 40th St.—V. 80, p. 873, 648.

Springfield (Mass.) Street Rj.—Majority Deposited,—
Lee, Hlgginson & Co. announce that a majority of the
stock has been deposited according to their circular of March
28. Checks and Interim certificates for the preferred stock
of the Springfield Railway Companies are being delivered at
the Third National Bank, Springfield. Nearly $1,800,000 of
the total stock ($1,958,400) ia reported to have assented. See
V. 80, p. 1363, 1286.

Trinity & Brazos Talley Ry.—S^oZd.-See Colorado &
Southern Ry. In last week's Chronicle.—V. 80, p. 873.

United Railways Investment Co. of San Francisco.—iVo
Change in Control,—Touchine: a report from San Fran-
cisco to the effect that Ladenburg, Thalmann & Co. had
purchased control of the company for themselves and Ger-
man capitalists, members of the firm of Brown Brothers &
Co. state that the firm had no intention of retiring from the
management, and add:
Messrs. Ladenburg. Thalmann & Co. have long had a very large in-

terest in the United Railways Investment Co. of San Francisco (the
holding company), and have been and are In entire aooord with the
present management.—V. 79, p. 2644.

United Railways of St. Lonis,—Sate of Bonds,—A syndi-
cate formed by Harvey Fisk & Sons of this city and the
Mercantile Trust Co. of St. Louis has purchased $6,500,000,
being the unsold balance of the $10,000,000 St. Louis Transit
5 per cent improvement bonds. All but about $1,000,000 of
the bonds have been re-sold and the balance is offered at 973^
and Interest. A descriptive circular has been Issued by Har-
vey Flsk & Sons. The company Is now controlled by the
North American Co.
New Directora.-On Wednesday John I. Beggs, President

of the Union Electric Light & Power Co. of St. Louis and a
director in the North American Co., was elected President of
the United Railways, and the board was reorganized as
follows:

New Directors—President, C. W. Wetmore and Treasurer George R.
Sheldon of the North American Co.; W. H. Thompson, President of the
National Bank of Commerce, 8t. Louis ; W. V. A. Powelson, General
Manager of the Union Electric Light & Power Co,; Judge H. 8. Priest
and John I. Beggs,
Old IJlreotorH Continued.—Murray Carleton, James Campbell and

FestuB J. Wade.—V. ao, p. loao, 1054.

Earnings.—The earnings for the calendar year 1904 and
1908 were:

Gross Net Interest Balance,
Tear— Earnings. Earnings. on Bonds. Surplus.

1904 $9,977,564 $4,226,498 $2,3He,080 $1,840,418
1B03 7,295,847 2,782,3a3 2,386,080 396,253
The Interest Charged as above InoludesUhe full outstanding funded

debt as it fxlBts at present; this, it is stated Is not to be further in-
creased. It Includes interest on underljing lions, $754,400; 4 p. o.
nn $28,292,000 general mortgage bonds, $1,131,680; Interest on $10-,
000,000 Improvement 6b, $500,000.

The results for the year 1904 were of course abnormal,
owing to the exposition. Comparing, however, the first

three months of the current year 1905 with 1903, we find an
increase of slightly over 15 p. c. in spite of the extreme
weather, viz.:
Quarter Ending Mar. 31— 1905. 1904. 1903.

Gross earnings $1,840,920 $1,773,838 $1,573,263
At the ratio of increase shown for the first quarter, the

earnings for 1905 are estimated at $8,360,000.—V. 79, p. 1705.

Wabash-PIttsbnrgh Terminal Ry.-iVetoPresidfewf.—Fred-
erick A. Delano has been elected President to succeed Joseph
Ramsey of the Wabash, who resigned.
Deseription.-The "Engineering and Mining Journal" of

April 6 contains a 5-page illustrated article regarding the coal
mines of the subsidiary, Pittsburgh Terminal RR. & Coal
Co , which are located on the West Side Belt RR.—V. 80, p.
1364, 1231.

Wabash RR.

—

Agreement Effective,—The committee repre-
senting the debenture bonds Series "B," Henry Evans, Chair-
man, announces that the agreement of Mar. 27 for the pur-
pose of securing an adjustment of the claims of interest upon
these bonds shall become effective by the execution thereof
by the owners of the requisite number of bonds. Any addi-
tional bondholders desiring to join in these proceedings are
requested to sign the said agreement, copies of which may be
obtained from Henry Evans, No. 46 Cedar St., New York
City, or at the United States Mortgage Sc Trust Co., No. 55
Cedar St., New York City.—V. 80, p. 1425, 1884.

Western Maryland RR.

—

Acquisition—Iurther Particu-
lars.—"^e have confirmed the report mentionea last week
touching the acquisition by this company and its subsidiary,
the West Virginia Central & Pittsburgh, of the West Vir-
ginia properties of the Weaver Coal & Coke Co. and the
Maryland Smokeless Coal Co., including some 10,000 acres of
land in the Tygart River Valley, 400 coke ovens, and about
10 miles of railroad extending from Belington to Weaver, W.
Va. The properties were acquired, we understand, free
and clear, for a sum less than the reported $2,000,000. The
purchase price, we are informed, was paid from cash in the
treasury.—V. 80, p. 1425, 1176.

Western Pacific Ry.—Bonds Underwritten,-~-A syndicate
headed by Blair & Co., William A. Read & Co. and William
Salomon & Co. has underwritten the $50,000,000 first mort-
gage 30-year 5 p. o. bonds for the construction and equip-
ment of the road from Salt Lake City to San Francisco.
The Goulds are interested in the enterprise.—See V. 79,

p. 2749. V. 80, p. 1364, 1425.

Wheeling & Lake Erie RR.—General Mortgage for $50,-
000,000.—Tne shareholders will vote May 20 on making a gen-
eral mortgage to secure $50,000,000 of 4 p. o. 50-year gold
bonds "to be secured by a mortgage or deed of trust cover-
ing all of the railroad, property and franchises of the com-
pany now owned by it or hereafter acquired by the use of
said bonds or their proceeds, subject only to any existing
liens upon said railroad, property aal franchises."—V. 80,

p. 1364, 1236.

Woronoco Street Ry. Co.—Purchased,—A press dispatch
states that the New York New Haven & Hartford (presum-
ably through its subsidiary, the Consolidated Street Ry.,) has
purchased a majority of the stock at between 160 and 175 per
share.—V. 68, p. 1184.

INDUSTRIAL. (JIAS AND MISCELLANEOUS.
AUis-Chalmers Co.—See General Electric Co. below.—V.

80, p. 1364, 1113.

Amalgamated Copper Co.—Dividend Increased.—The di-

rectors on Thursday declared a quarterly dividend of 1 p. c,
payable May 29 to stockholders of record April 27. This
Increases the rate to 4 p. c. per annum, contrasting with 2

p. c. paid yearly since May, 1903; % p. c. "extra" was paid

last February. Dividend record, 1899-1904:

Year 1899. 1900. 1901. 1902. 1903. 1904.
Per cent 2 8 7ia 2ia 2 2

Decision.—The Supreme Court of Montana on Thursda 7
affirmed the decision of the lower Court in the suit of Mil es

Finlen against F. Augustus Halnze (President of tne United
Copper Co.), awarding possession of the Minnie Healy mine
to the defendant. It is thought probable that no further

efforts win be made In behalf of the Boston & Montana Co.

to set aside the sale to the United Copper interests, as no
Federal question is apparently Involved. Compare V. 77, p.

1295.

Dividend of Subsidiary,—Qee Boston & Montana Consoli-

dated Copper & Silver Mining Co.

Financial Statement.—It Is now Intimated that an official

statement of balance sheet and copper production will be

given out on June 5.—V. 80, p. 1060, 224.

American Locomotive Co.—Change of Offlce.—It ia an-

nounced that on April 24 this company will move its offices

from 25 Broad St. to the Trinity Building, 111 Rroadway.
The same change will be made by the Atlantic E(iuipment

Co. and the Locomotive & Machine Co. of Montreal, Ltm.
Bonds Called.—See Rogers Locomotive Co., below.

Business.-The company is about closing a very large order

from the Baltimore & Ohio RR. Business is very active and
many large orders have been booked.—V. 80, p. 474.

American Malting Co.—New Elevator—New Plant.—The
company, it is stated, has bought land and is preparing plans

for the erection at Buffalo of a new plant and elevator with a
manufacturing capacity of 8,000,000 bushels a year and a

storage capacity of 2,000,000 bushels.-V. 80, p. 1060.
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Boston & Montana Consolidated Copper &; Silver Mining
Co.—Dividend Increased,—This company, nearly all of whose
$3,750,000 8tock is owned by the Amalgamated Copper Co.
(see that company above) declared this week a quarterly
dividend of 40 p. c. ($10) per share (par |25). Last year
the quarterly dividends were $1 each, with extra payments
of ^6 in July and October and $50 in December, a total of

|64, or 256 p. c.

DIVIDENDS (PBR CENT) PAID BY BOSTON & MONTANA CO.
190*. 1903. 1902. 1901. 1900. 1899. 1898. 1897. 1^98, 1895. 189i. 1891. '90. '89. '88.

^58 32 24 140 172 144 64 4S 40 28 8 13 20 20 18

The dividend now declared is the second one this year,
one of the same amount, $10 per share, having been paid in
January.
Decision.—See Amalgamated Copper Co., above.—V. 80,

p. 234,

Canadian General Electric Co., Toronto.—iVato Stock.—
The shareholaers on April 19 unanimously ratified the pro-
posal to increase the common stock by $2,000,000, $900,000 to
be issued at once. See V. 80, p. 1365.

Chieatco Northwestern Telegraph Co. — Foreclosure.—
Judge William Lochren, in the Federal Court at Minneapolis
on April 12, ordered the foreclosure sale of the property (con-
sisting, it is said, of a line or lines from Minneapolis via Mil-
waukee to Chicago) under the mortgage of Sept. 1, 1884, on
which there is due $102,680 for principal and interest. The
bonds matured Sept. 1, 1904, at which time the guaranty of
the Western Union Telegraph Co. to pay the interest termi-
nated. Compare V. 80, p. 1425.

Chicago Pneumatic Tool Co.—Increase in BuaineBs.—Ihe
company has made public the following comparative state-

ment of orders received this year, showing an increase of
over 78 p. c. over the same period of 1904:

NTTMBEK OF ORDEB8 BECEIYBD.
Tear. Jan. Feb. March. Total.

190f) 1,221 1,200 1,934 4,355
1904 742 834 889 2,445
—V. 80, p. 1237, 1114.

Cllnchfleld Corporation. — No Receivership.—At Rich-
mond, Va,, on April 14, in the case of tbe Qnlon Trust Co. of
Maryland against George L, Carter and tne Clinchfield Cor-
poration, United States Judge Goff dissolved the temporary
restraining order and declined to appoint receivers,—V. 80,

p. 714, 474.

Colorado Fael & Iron Co.—Option of Purchase.—TJnAev
terms of an advertisement dated April 14, the shareholders
were allowed to subscribe on or before April 20 for $3,400,000
of this company's stock and for $17,000,000 series "B" bonds
of the Colorado Industrial Co, substantially on terms stated
ia V. 80, p. 1177. There have actually been listed on the
Nsw York Stock Exchange only $9,378,000 of the series "B."
(Compare V. 80, p. 1425.)
Called 5o«ds.—General mortgage bonds to the amount of

$40,000 issued in 1889 by the Colorado Fuel Co. will be re-
deemed at 110 and interest on May 1 at the Metropolitan
Trust Co., 49 Wall Street.
Qiiaranty.-The guaranty endorsed on the bonds of the

Colorado Industrial Co. follows :

For value received, the Colorado Pnel & Iron Oo. hereby guarantees
the punctual payment of the principal of and interest npon the within
bond at the time and in the manner therein specified, without reoourae,
however, to any,director, offlcer, agent or'stookholder of said FuelOom-
I>»ny for any purpose or upon any ground. [Signed for the Colorado
Fuel & Iron Oo. by its Vice President and witnessed by Its Assistant
Secretary.]—V. 80, p. 1425, 1177.

Consolidated Gas, Electric Ligbt & Power Co., Balti-
more.—Saie of Bonds,—Harvey Fisk & Sons of New York
have purchased some $8,51)0,000 of the new 4i>^ p. o. 80-year
gold bonds. These bonds are dated Feb. 14, 1906, and are due
without option Feb. 14, 1935; interest payable July 1 and
Jan. 1; the first coupon due July 1, 1905, being for $16 87.—
V. 80, p. 714.

Consamers' Gas & Fael Co. of Atlantic City, N. J.—In-
crease of Capital Stock,—This company has increased its

authorized capital stock from $140,000 to $700,000.

Continental Railway Eqnipment Co.—See Richmond
Standard Steel Spike & Iron Co. below.—V. 79, p. 1484.

Contra Costa Water Co., Oakland, C&l.—Bonds Offered.—
Heazelton & Co., San Francisco, are offering for sale the un-
sold portion of the issue of $1,000,000 second mortgage 5 p. c.

gold bonds [recently purchased by them] at 92J^ and interest,
These bonds are d^ated May 5, 1903, denomination $1,000, and
mature without option Jan. 1, 1915; interest payable July 1

and Jan. 1 at company's office; trustee. Union Trust Co.,
San Francisco. A circular says:
This mortgage of $1,000,000 makes a total mortgage indebtedness

on the system of $3,000,000. The value of tbe Contra Costa syscem as
fixed by Judge Hart was $7,000,000. The security, therefore, for the
$3,000,000 Indebtedness is ample, but In addition to being a second
mortgaxe on the Contra Costa system, this $1,000,000 Issue is also
secured by a second mortgai^e on the Alameda Artesian Water Co.,
the Oakland Water Co., the East Shore Water Co., which serves Berke-
ley, and the Pinole Water Co. This additional security makes the
bond absolutely safe.—V. 80, p. 1365, 1177.

Crucible Steel Co. of America.—SfafMs.—Secretary A.
Thomas confirms tbe following as substantially correct:
The company is paying oft Its obligations wherever they can be dis-

counted ac 4 p. c. Since Sept. 1 last the debts have been reduced from
$5,500,000 to $3,500,000. By the end of the present calendar year
the impairment to the capital should have been made up and the way
left clear for the payment of dividends on the preferred stock, which
will have accumulated by that time to the extent of $15 76 a share.
The occasion will probably not arise calling for the issue of the au-
thorized $7,000,000 bonds, as the earnings have proven more than
sufllolent to take care of the obligations. The business is good, but
has not yet taken on boom proportions. The net earnings for March
have been close to $225,000.—v. 79, p. 1957.

Danville (Pa.) Bessemer Co.—tiale April S4.—Th.\B com-
pany's property will be offered at public auction on April 24.

—V. 78, p, 2601.

Distillers' Securities Corporation.—DissoZitKon of Sub-
sidiary.—See Standard Distilling & Distributing Co. below.
—V. 79, p. 2645.

Dominion Coal Co.—Ptan Approved.—The shareholders
on April 17 approved the plan for retiring the $3,000,000
8 p. o. preferred stock, the $2,435,000 first mortgage 63,

and the $2,380,000 floating debt, and the issuing in lieu

thereof of $5,000,000 of 85-year 5 p. c. gold sinking fund
bonds ($7,000,000 authorized) and $8,000,000 of 7 p. c. cumu-
lative preferred stock. A strong syndicate of bahking inter-

ests in Boston, Montreal and Toronto has purchased the
entire issue of new preferred stock and bonds. The holders
of the present bonds and preferred stock will have an oppor-
tunity to exchange the same for the new securities, or have
their holdings paid off in cash. The new bonds, it is said,

will be offered at 99 and interest. The official plan has not
come to hand, but tbe following data are reported

:

The fixed charges, inclusive of bond Interest, preferred dividends,
and interest on floating debt, were In 1904, $730,137. They are esti-

mated for the present year at $655,000, while under the new plan
they will be for the next five years about $460,000, or $2 70,000
less than in 1904 and $195,000 less than the current year. The new
bonds will be subject to call at 105 after five years, at which time a
sinking fund of about $79,000 yearly will begin. The new preferred
is to be convertible, $ for $, into common stock at option of holder
during first five years and thereafter will be subject to call at com-
pany's option at 126 and accrued dividend.—V. 80, p. 1365, 877.

Dominion Iron & Steel Co.—SaZeo/' Bonds.—The $1,000,-

000 bonds which the directors recently arranged to issue in-

creases the amount outstanding to $2,500,000, which is the
limit of issue under the second mortgage. Vice-President
•Nichols is quoted as saying:

The company has Invested many millions of dollars In its manufac-
turing plant, the operation of which Is giving satisfactory results.
The company owns four blast furnaces, but owing to the lack of sufllo-

lent coke ovens to make the coke for more than two furnaces, only
that number has been operated. It was decided under these circum-
stances to issue the remaining $1,0<)0,000 mortgage bonds to handle
the additional output. The company has notified the Dominion Coal
Co. of its intention to operate three blast furnaces and its desire for
an adequate supply of coal.

The bonds, it is understood, are taken up at 75, the price
at which the issue was originally underwritten,—V. 80, p.

1425.

Eqnltnble Illnmilnatingr Gas Light Co., Philadelphia.—
Poanible New Lease.-See United Gaa Improvement Co. be-
low.—V. 80, p. 602.

Fleischmann Co., Cincinnati.—Oncers.—The following
officers are announced:
President, Julius Fielschmann; First Vice-President, Max Plelsch-

mann; Second Vice-President, J. P. Baiter; Treasurer, Casper H.
Rowe; Secretary, H. J. Kaltenbach; Assistant Secretary, C. J. Christie.
—V. 80, p. 1426. 999,

General Electric Co.—Prices.—The understanding with
the Westinghcuse Electric & Manufacturing Co. touching
prices is generally understood to have come to an end,
though the patent agreement is stated to be still in force.
The "Iron Age" says, in part:

It has been generally understood for the past few years that an
agreement covering certain kinds of electrical equipment existed be-
tween the General Electric Co. and the Westinghouse Electric & Mfg.
Co., whereby each secured its share of business in tha field agreed
upon. Gradually, however, the relations between the two companies
became more and more strained, and tha entrance into the electrical
field of the Allis-Ohaimers Co., adding fuel to the fire. As a conse-
quence. It was undoubtedly found expedient to terminate the agree-
ment, which, it seems, has been done. Tbe breaking of this contract
Is likely to lead to a reduction of prices on the apparatus formerly
covered, and may result in a reduction of prices on ether eqnipment.
-V. 79, p. 2645,

Greene Consolidated Copper Co.—OMfpuf.—President W.
C. Greene, in the^monthly circular dated April 13, gives the
following information

:

Mar., '05. Feb., 05. Jan., '05.

Bullion production (lbs.). Not stated. 16,519,610-
Oopper sold (lbs.) 3,260,400 2,999,600 6.224.000
Averasre price (cents) 15-369 15-329 15*239

Dec, '04.

6,006,600
1512

28,The silver and gold production for the three months ending Feb.
1905. was 94.492-36 oz. of silver and 921-258 oz. of gold.
Long-continued rains through the winter months have materially re-

tarded operations, having injured the road-beds of the railroads upon
which we depended for coke, coal, timber and other supplies. For
this reason shipments of ore to £1 Paso have materially diminished,
thereby reducing our gross output. As the rains are now practically
over, the production will uadoubtedly exceed 6,000,000 pounds of re-
fined copper per month.
The electric engines for the tramway and Vita Grande 9 tunnel are

now Installed, hauling trains of from six to ten cars of ore per trip
averaelng six tons to the car. By the introduction of this electric
tramming system six men are enabled to handle the ore, which, with
the previous system of hand tramming, required 134 ' men; this has re-
duced the cost of tramming more than one-half. Contracts have been
let for the steel framework of the reverberatory furnaces and con-
struction is under way. The ore bedding plant wblch will have a
capacity for bedding 30,000 tons of ore Is also well under way.
In view of the large tonnage being handled at the reduction works.

It has been decided to double-track tlie narrow-gauge rrtUroad as far
as the Capote ore bins. The last section of the new concentrating plant
went Into operations April 5 and Section A of the concentrator has
been closed down for the purpose of remodeling and increasing its
capacity. With these improvements complete the concentrating plant
will be in shape for treating 3,000 tons of ore dally.

The statement of the Auditor for the six months ending
Jan. 81 shows: Current assets, $2,596,000; current liabilities,

$1,272,000; undivided profit after payment of dividends, $1,-
424,000; increase in investment account, $504,000. net profit
for half-yearljending Jan. 31, $1,688,000. Quarterly dividends
on the $8,640,000 stock, as increased Feb. 20 to 4 p. c. (16
p. c. per annum) call for $61)1,200 semi-annually. The sec-
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ond quarterly dividend at the increased rate (4 p. c.) was
declared April 7, making the total dividends to date |2,-

466,400.—V. 80, p. 475.

Haebner-Toledo United Breweries Co.— Called Bonds,—
All the outstanding bonds, 1150,000, of the Finlay Brewing
Co , were payable at the Security Trust Co., Toledo, on April
15 at 105 and interest. Compare V. 80, p. 1438, 1188.

Interoational Bell Telephone Co.—Reduction of Stock.—
The sbareholders will vote May 3 upon reducing the capital
stock from $250,000, in shares of |25 each, to $50,000 in shares
of the par value of |5 each.—V. 74, p. 940.

International Paper Co. — Statement Regarding New
Sonda.—The facts regarding the consolidated mortgage 5

p. 0. convertible bonds recently authorized, of which |5,000,
000 have been issued and sold, are very fully set forth in the
statement made to the New York Stock Exchange which we
publish on pages 1483 and 1484 in this issue.

The purposes of the issue of bonds were stated at length in
the circular to the stockholders which was printed In the
Chronicle issue of Dae. 17, 1904, page 2699.—V. 80, p. 225,
119.

Lake Superior Gorporation.-See Michigan Lake Supe-
rior Power Co. below.—V. 80, p. 1000, 715.

Marconi Wireless Telegraph Co. of America.—LiffflraMon.
—Juige Towneend in the United States Circuit Court for the
Southern District of Naw York on April 11 handed down his
deoision in tbe suit brought by the Marconi company against
the De Forest Wireless Telegraph Cj. for alleged infringe-
ment of patent rights. The opinion is voluminous, and
finds that Marconi was "the first to achieve the transmission
of definite, intelligible signals by means of the Hertzian
waves." Of the six claims made by the Marconi company,
two (Nos. 8 and 5) are held valid. On these, the Court orders
an inj unction and an accounting, the bill being dismissed as
to the other claims. They cover the use of elevated conduc-
tors and* grounded connections, in combination with the im-
perfect electrical contact or receiving device, and are consid-
ered important, as all practical wireless telegraph systems at
the present time, it is stated, use elevated conductors and
grouaded connections, which are essential for wireless
telegraphy.

Juflge Townsend, in discussing these features, says:
As Maroonl oonfessedly dleoloaed In his patent the first sacoessfally

operating commerolal apparatus, and developed Ic as thus disclosed
till he covered a distance of about 40 miles, and as defendant uses his
oondnotors In connection with Improvements not Invented by it but
disclosed by others In the course of the development of the Wlarooni
Inventions, consisting. Inter alia. In a change In the earth connections
or insulation at the lower end, but operating; on the same principle as
the Insulation of the patent. It should not be permttted to escape in-
fringement by claiming that Maroon!, in deporlbint? bla oondnotors as
Insulated, was necessarily oonHned to a form In which the Inanlation
•was absolute at both end-?. But whatever Interpretation of the term
"insulatea" be adopted, the decision of the question of infringement
rests upon the fact that the Maroonl Invention In suit Is a primary In-
vention, and as such Is entitled to a broader range of equivalents so
as to prevent the appropriation of the substance of the Invention by a
mere change in form accomplishing a mere change in degree.

The Dd Forest company's oflicials are quoted as saying
that the claims allowed cover apparatus long since dis-
carded by that company. See V. 75, p. 500.
New Directors.—3 . Bottomley and Alfred B. Tri?ge have

been elected directors to succeed J J. McCook and E Rollins
Morse, whose terms expired.—V. 80, p. 1115,

Massachnsettg Gas Companies.—iSaais for Consolidation.—
Allegations made at the recent hearing in Boston touching
the proposed consolidation of subsidiary companies under
title of the Boston Consolidated Gas Co., with $20,000,000
authorized capital stock, have'brought out long statements
from James L. Richards, President of the Boston Consoli-
dated (see "Boston Advertiser" of April 11 and 13). From
the first of these statements we extract the following data :

Purchase price of stock of Boston, South Boston, Boxbnry
and Bay titate companies at auction sale In Kew York in
February, 19('3 $11,000,000

At that time these companies had debts amounting to .... 2,158,410
The stock and securities of Dorchester Gas Light Oo., Ja-
maica Plain Gas Light Oo., Brookllne Gas Light Co. and
the Massachusetts Pipe Line Gas Co. were acq'-^.lrert In
part In connection with the reorganization of New Eng-
land Gas A Coke Oo. and In part by snbbequent par-
ohaae. Approximate cost on cash basis 11,199,200

Total actual cost on a cash basis of the properties of
the eight Boston corapanleH proposed to bo consoli-
dated, exclusive of the New England Gas A Coke
property ana exclusive of all oumoilsslous and ex-
penses in connection with purchase of stock of Bos-
ton, bouth Boston, Roxbnry and Bay State compa
nles over $24,357,610

Total fair value of the properties for capitalization as
claimed by companies.. $20,609,990

Of which contributed by the stockholders of those cos $9,309,600
Contributed by bondholders, noteholders and other
creditors, abont 6,000,000

Accamnla'«d savlogs, substantially all made 20 years
ago by Boston GasLlghtOo about 6,000,000

The Boston Consolidated Gas Oo. Is proposing to pay for the proper-
ties of the existing companies In cash, and the existing companies will
pay their own debts out of the purohase price, so that tht) new cor-
poration will have a capitalization of, approximately, $20,000,000 and
no debts except ordinary current accounts for supplies, wages and
the like. The actual amount of debts which will be "CHj)ltfti1zed" [i e ,

replaced by Btx)ck.—Ed ] Is $4,81.^,000, the balance of the Indebteaness
Of the existing companies either having been offaet against their cash
assets or having bfen eliminated by agreement, so far as It represented
Indebtedness betwoon the separate corporations. The present earnings
of the Boston companies would not J istlfv a dividend In exooBs of
6 p. o. upon $20,000,000 of capital stocK."— V. 7'J, p. 208J, 1640.

Mlehigan Lake Superior Power Co.—Action of Bondhold-
ers.—The first mortgage bondholders, at the meeting on

April 20, adopted the report of the committee recommending
that the receiver be instructed as follows:

1. Not to conclude any revision of the contract with the Union Car-
bide Co., and not, by any act as receiver for the flrst mortgage bond-
holders, to coEflrm said contract.

2. Immediately upon the appearance of any further defect endan-
gering the power house, forebay or canal, to make application with a
view of securing the court's authority to let the water out of the
canal, and thereby cease operations pending the foreclosure of the
mortcage. [The Interest has been paid to, and including, Nov. 1, 1904.]

3. Not to apply for the Issuance of any receiver's certlfloates for the
purpose of making the Improvements and repairs contemplated by
the reports of the engineers above mentioned.

Percy M. Chandler and Samuel F. Houston have been
added to the committee succeeding Francis B. Reeves and R.
S. Pomeroy, and John Pitcairn has been made Chairman (V.
80, p. 874) . Bondholders are requested to send to the Chair-
man of the committee and to the Provident Loan & Trust
Co. their names and the amount of their holdings. The
committee will confer with a committee of the L?\ke Superior
Corporation with a view to preparing a plan for the reorgan-
ization of the Michigan Company.—V. 80, p. 1365.

Michigan State Telephone Co.—Report.—The company
assumed the management of the property as of Feb. 1, 1904,
and for convenience has decided to make the fiscal year con-
current with the calendar year. For 1904 the directors says:
Dnrini? the 1 1 months ending Deo. 81, 1904, this company has ex-

pended for Improvements and extensions the sum of $1,017,724. The
Increase In subscribers Is 10,736. The total subscribers as of Deo. 31
connected to exchacges operated directly by thecomoany was 66,342;
add, approximately, 11,000 sub-licensees and other affiliating interests;
total, 77,342 connected to our service. The funds provided through
the reorganization and by the subsequent Issue of $725,000 bonds,
together with the net earnings, have oeen suffloient to care for all of
the expenditures, and the company, therefore, has no floating debt.
Important changes In the plant have been necessary to Inotease the

eflBolency of the service and provide for growth on a profitable basis.
Instead of a loss at a large number of points, as heretofore. These
hAve principally Involved large extensions In underground conduit,
underground cable, aerial cable and the best modern switching appa-
ratus and a large number of changes In suiisorlbers' Instruments.
These extensive Improvements and the policy to render a service of
the highest order at fair rates have produced a spirit of good-will In
the minds of the public. Our main efforts have been directed to plao-
ing tbe property m shape to give to the people of Michigan the best
possible service, and this policy will be oontlnued.

BARNINOS FOR TBAR ENDING FEB. 1, 1905 (JANUART ESTIMATED).
Qrost. Op. exp., etc. Net. Bond int. Bal., $ur.

$2,008,000 $1,406,000 $552,000 iiizS,)iQO $i28,700
NO, OF 8DB8CBIBER8 DEO. 31. I CAPITALIZATION FEB., 1905.
1904, 1903. 1902. Oom. sik. Pref ttk. Bonds.
66.342 55,097 49,636 | $3,500,000 $2,285.<>00 $5,191,000
A financial statement will be Issued later.—V. 78, p. 2445,

Montana Coal & Coke Co. -New PresideMf.—Edward L.
White has been elected Pa sident to succeed J. A. Coram.
The works have been closed for some months on account of
labor troubles.—V. 78, p. 2337.

North American Co.—New Directors—The following new
directors are announced, most of them representing the in-

terests Identified with the United Railways Co, of St. Louts
and other St. Louis properties, control of which was taken
over April 20:
F. 8. Smlthers, of New York; Adolphus Busoh, Breokenridge Jones

and Charles H, Huttlg, of St. Louis, and F. Vogel, Jr., of Milwaukee.

It Is reported that Speyer & Co. have purchased half of the
stock recently issued and bought by the underwriting syndi-
cate, and has an option on the balance. See "United Rnl-
ways of St. Louis" under "Railroads" above.—V. 80, p. 1866.

Pittsbargh Coal Co.—Application to List.—The New York
Stock Exchatige has been requested to list $32,000,000 pre-

ferred stock and $83,000,000 common stock.—V. 80, p. 1427,

1288.

Pocahontas Collieries Co.—Listed in Philadelphia.—The
§1,500,000 preferred 6 p. c. cumulative stock and |3,000,000
common stock, and $1,250,000 first mortgage gold 58, due
1937, have been listed on the Philadelphia Stock Exchange.
See V. 80, p. 226.

Pope Manufactaring Co.—Sale of Cleveland Steel Ball
Business.—See Standard Roller Bearing Co. below and com-
pare V. 78, p. 1906; aleo (balance sheet) V. 80, p. 116, and V.
75, p. 1401.—V. 80, p. 160.

Richmond Standard Steel Spike & Iron Co.—Sale of
Bonds.—At auction in this city on April 5, $70,000 of the first

mortgage 63 due 1929 were sold with coupons of November,
1914, attached, for |2S0 for the lot. The control of the prop-

erty was acquired last fall by the Continental Railway Equip-
ment Co., which, however, assumed no responsibility for the
obligations of the Richmond corporation.—V, 79, p. 1480.

Rogers Locomotive Works.—CaWed.—Twenty-five ($35-,

000) first mort. bonds drawn for redemption will be oaid at

par and interest on May 14 at Colonial Trust Co., N. Y.

Change of Office,—See American Locomotive Co. above.

—

V. 80, p. 476.

William A. Rogers, Limited.—iVew Stock.—The share-

holders vo'ed on Mar. 30 to increase the 7 p. c. cumulative
preferred stock from $750,00i) to $90f).000 .

The common stock Is $750,000, par of shares $100. The new stock
will be nsed. with $150,000 treasury stock, toward paylnx floating debt
($35f),0i)0) Incurred for enlarging the plant. The company pays 7 p, 0.

per annum on Its preferred stock and 4 p. 0. on the common; dividend
period quarterly. In January, eto. President. Samuel J. Moore, To
ronto; General Manager, Wm. A. Ilogers, 12 Warren St,, N. Y. Oom
pare V. 72, p. 779.-V, 7t}, p. 598,

Standard Distilling & Distribnting Co.—Utsflo/u^ion.—
Tbe Blockholdera will vote May 15 on dissolving the cor-

poration, the capital stock being all or practically all owned
by the DiatUlera' Securities Corporation.—V. 68, p. 1224.

^^For other lUTefttment Novrs «oe Patces I48 6 aud 1-187
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lje^j0rt$ and documents.

INTERNATIONAL PAPER COMPANY.

APPLICATION TO THE NEW YORK STOCK EXCHANGE TO LIST THE CONSOLIDATED MORTGAGE
FIVE PER CENT CONVERTIBLE BONDS.

New Yobk, N. Y., March 22, 1905.

The International Paper Company respectfully makes appli-

cation to have admitted to the regular list $5,000,000 of its

Consolidated Mortgage Five per Cent. Sinking Fund Convert-

ible Gold Bonds of 1935, for $1,000 each, Nos. 1 to 5,000 in-

clusive. The total authorized issue under said Mortgage is

$10,000,000, which was duly authorized by the Board of Di-

rectors of this Corporation, and ratified, approved and con-

firmed by vote of the Stockholders at special meeting of Stock-

holders held January 3, 1905.

All of the above-mentioned bonds are secured by the Con-
solidated Mortgage of this Corporation to the Colonial Trust
Company of New York, as Trustee, dated January 3, 1905.

The bonds are in coupon form, of the par value of $1,000
each, numbered consecutively from 1 upwards, all of which
are dated January 3, 1905, mature upon the first day of Janu-
ary in the year 1935, and bear interest at the rate of Five per

Cent, per anniun, payable January 1 and July 1 in each year,

both principal and interest being payable at the office or agency
of the Paper Company in the City of New York, in gold coin

of the United States of the standard of weight and fineness as

it existed January 3, 1905.

The said bonds are in part secured by a sinking fimd pro-

vided for in the Trust Deed or Mortgage, which provides that,

on or before the first day of January in each and every year
after 1907, a sum equal to Two per Cent, of the par value of

the principal of the bonds which prior to that time shall have
been issued thereunder shall be paid annually to the said
Trustee out of the surplus net earnings of the Corporation for

the preceding year, and the said bonds are redeemable by the
operation of the said sinking fund, to the extent of said sink-

ing fund, upon the first day of January, 1910, and annually
thereafter, at One Hundred and Five per Cent, and accrued
interest.

Provision is made for the registration of the principal of

said bonds, all transfers of Registered Bonds to be made on
the books of the Corporation at its office or agency in the City
of New York and noted on the bonds. Said bonds carry cou-
pons for the payment of interest as therein provided.

Of the aggregate authorized amoimt of $10,000,000 bonds,
bonds to the aggregate amount of $5,000,000 have been executed
by the Corporation, certified by the Trustee and returned to
the Corporation, and have been sold by it, the proceeds of same
to be used for the purpose of paying any part of its indebted-
ness for portions of its said property or for additional property
acquired by the Corporation to a large amovmt since its or-

ganization, and for the purpose of acquiring additional prop-
erty in the future and of making betterments and improve-
ments of and upon the property already held and owned by
this Corporation and for other lawful purposes of the Cor-
poration.

The remainder of the bonds to be issued under and secured
by the Trust Deed or Mortgage to the Colonial Trust Company,
as Triistee, amounting to $5,000,000 in the aggregate of the
principal thereof, shall from time to time be executed by the
Corporation and delivered to the Trustee, and shall be certified

and delivered by the Trustee to the Corporation from time to
time, when and as called for by resolution of the Board of Di-
rectors of the Corporation, specifying that said bonds or their

proceeds shall be set aside separate and apart from all other
assets and funds of the Corporation, and shall be used for one
or more of the following purposes, or to reimburse the Cor-
poration for expenditures hereafter to be made by it out of

other funds for one or more of such purposes, or to enable the
Corporation to pay indebtedness or obligations hereafter to be
incurred by it for one or more of such purposes, to wit: the

construction or acquisition after January 1, 1905, of new
paper or pulp mills, warehouses, storehouses, woodlands or

other property; or additions to the existing paper or pulp
mills of the Corporation, or to the machinery therein, which
additions will actually increase the productive or earning
capacity of the Corporation ; or the completion and development
of any of the water powers of the Corporation or the acquisi-

tion of any additional property connected therewith, or addi-

tions to or increase in such development, which shall actually

increase the amount of power available for the uses of the

Corporation ; or the construction of any pipe lines for the more
economical handling of the pulp produced by the Corporation;
or the acquisition or construction of any additional railroad

track or tracks to be used in the business of the Corporation;

or other additions or betterments to the plants and property

now or hereafter subject to the lien of said Trust Deed or

Mortgage, for use upon the premises thereby mortgaged, which
shall actually increase the productive or earning capacity of

the Corporation, or for advances to be made to any one or

more of the companies (a majority of whose Capital Stock is

pledged imder said Trust Deed or Mortgage) to be used by

such company for any purpose or purposes similar to those
above mentioned, provided that any bonds or stocks received
from any such company in return for such advances shall
forthwith be pledged and delivered to the Trustee as additional
security thereunder. All property acquired by the Corporation
with the proceeds of any bonds issued under said Trust Deed
or Mortgage shall immediately become subject thereto, and all

instruments and conveyances required by the Trustee for the
better assurance of the title thereto in the Trustee shall be
executed by the Corporation.

These bonds are a first lien upon securities owned by the
International Paper Company, and which have been deposited
with the Colonial Trust Company, as Trustee, as follows:

All the shares of the Capital Stock of the follovdng Com-
panies held by the Corporation hereinafter specified, viz.

:

1. The PIERCEPIEILD PAPER COMPANY was Incorporated
July 24, 1897, under the laws of the State of New York, for the
purpose of manufacturing paper.
Owns mill plant located at Plercefield, N. Y., and 34,000 acres

(in fee) of woodlands in the State of New York.
Authorized Capital Stock is $300,000, of which $259,200 is issued

and paid in (of which Ave shares are held by Directors). This
stock was acquired by the International Paper Company in

1898, and over $600,000 has been spent since in the improvement
and enlargement of the mills.
This Company pays no regular rate of dividends. It is owned

and operated by the International Paper Company, and its en-
tire profits are paid over to said International Paper Company.
This property has a mortgage upon It for $500,000, under which

there are issued and outstanding $117,000 bonds, dated August 31,

1899, maturing Setember 1, 1919.

2. The OLCOTT FALLS COMPANY was incorporated June 23,

1848, under the laws of the State of New Hampshire.
Owns mill plants located at Wilder, Vermont.
Authorized Capital Stock is $500,000, of which $300,000 Is Issued

and paid in (of which three shares are held by Directors). This
stock was acquired by the International Paper Company in

1899, and over $50,000 has been spent since in the improvement
and enlargement of the mills.
This Company pays no regular rate of dividends. It is owned

and operated by the International Paper Company, and its en-

tire profits are paid over to said International Paper Company.
This property has a mortgage upon it for $389,000, under which

there are issued and outstanding $389,000 bonds, dated March 1,

1899, maturing March 1, 1919.

3. The ST. MAURICE LUMBER COMPANY was incorporated
June 23, 1891, under the laws of the State of New York, for the
purpose of acquiring and holding real estate and conducting the
business of manufacturing, transporting and vending timber,
pulp, wood, lumber, etc., in the State of New York and else-

where.
^ ^ , J,

Owns rights to cut the timber from 2,700 square miles of land,

and lands in fee and water powers situated on the St. Maurice
and Batiscan Rivers, Province of Quebec, Canada.

j. , ^
Owns cutting-up mills and wood preparing plants located at

Three Rivers and Batiscan, P. Q., Canada. „„„ , , ^
Authorized Capital Stock Is $600,000, of which $600,000 is issued

and paid in (of which eleven shares are held by Directors).

This stock was acquired by the International Paper Company in

February, 1898. - ,. ., ^ r-^ , j
This Company pays no regular rate of dividends. It is owned

and operated by the International Paper Company and the divi-

dends vary from year to year, the plan being to distribute its

earnings so far as not needed for its operations.

This property has no mortgage upon it.

4. The CHAMPLAIN REALTY COMPANY was incorporated
February 8, 1904, under the laws of the State of New York, f9r

the purpose of acquiring and holding real estate and dealing m
lumber, timber and pulp wood. ^ :, , ^r. at. t. «
Owns in fee 58,000 acres of woodlands located in the States or

New York, Vermont and New Hampshire.
, ^ „,,

Authorized Capital Stock is $2,500,000, of which $2^50,500 is issued

and paid in (of which seven shares are held by Directors). This
stock was acquired by the International Paper Company In

February, 1904. , ,,,,:, -^ • „, o„«
This Company has so far paid no dividends, being used for

the purpose of acquiring and holding woodlands.
This property has no mortgage upon it.

5. The UMBAGOG PAPER COMPANY was incorporated Au-
gust 9, 1898, under the laws of the State of Maine, for the pur-

pose of acquiring water powers and woodlands and mill plants

in the State of Maine and elsewhere.
Owns developed water power at Llvermore Falls, Maine.
Owns mill plant at Solon, Maine, and null plant at South

Gardiner, Maine. , , , - ^ . v.*
Owns undeveloped water powers and lands and flowage rights

in towns of Dummer and Gorham, Coos County, New Hamp-
shire, and in towns of Winn and Mattawamkeag, and at Grind-
stone. Penobscot County, Maine.

, . „x ^ .. „ .

Owns in fee 93,000 acres of timber lands in State of Maine.
Authorized Capital Stock is $2,000,000, of which $2,050,500 is Issued

and paid in (of which five shares are held by Director.s). This

stock was acquired by the International Paper Company in 1898.

This Company has so far paid no dividends, being used for the
purpose of acquiring and holding water powers, both developed
and undeveloped, and woodlands.

t,c,nnfi
This property has mortgages upon it as follows: For $48,000.

under which there are issued and outstanding $30,000 bonds,

dated June 1, 1900, maturing June 1, 1930; for $42,000, under which
there are issued and outstanding $30,000 bonds, dated September
1 1898. maturing September 1, 1918; for $100,000, under which there

are Issued and outstanding $90,000 bonds, dated September 1,

1898, maturing September 1, 1918.

6. The AMERICAN REALTY COMPANY was incorporated
May 29, 1901, under the laws of the State of Maine, for the pur-
pose of acquiring, holding and selling real estate and dealing In

Owns in fee 258,000 acres of woodlands located in the States of

Maine and New Hampshire.
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Authorized Capital Stock is $500,000, of which $300,000 is issued
and paid in (of which seven shares are held by Directors). This
stock was acquired by the International Paper Company in
May, 1901.

This Company pays annual dividends of Six per Cent.
This property has a Mortgage upon it for $500,000, under which

there are issued and outstanding $439,000 bonds, dated July 1,

1901, maturing July 1, 1941.

7. The MAINE PULP & PAPER COMPANY was incorporated
May 13. 1896, under the laws of the State of Maine, for the pur-
pose of acquiring and developing lands and water rights and
water powers on the Androscoggin River, in said State, and to
acquire timber lands and timber.
Owns undeveloped water powers and land and flowage rights

in the towns of Turner, Leeds, Greene and Livermore, on the
Androscoggin River, Maine.
Authorized Capital Stock is $350,000, of which $100,000 is issued

and paid in (of which six shares are held by Directors). This
stock was acquired by the International Paper Company in 1S98.
This Company has so far paid no dividends, being used for

the purpose of acquiring and holding undeveloped water powers.
This property has no mortgage upon it.

8. The WINNIPISEOGEE LAKE COTTON & WOOLEN
MANUFACTURING COMPANY was incorporated June 28, 1831,
under the laws of the State of New Hampshire, for the purpose
of manufacturing cotton and woolen goods and purchase of real
estate and other property.
Owns flowage rights on shore of Lake "Winniplseogee and con-

trol of outlet of said lake, and water powers and real estate at
East Tilton, Tilton, Lakeport and Laconia, New Hampshire.
Authorized Capital Stock is $70,000, of which $70,000 is issued

and paid in (of which seven shares are held by Directors). This
stock was acquired by the International Paper Company in 1898.
This Company pays annual dividends of Four per Cent.
There is no mortgage upon this property.
9. The CHAMPION INTERNATIONAL COMPANY was in-

corporated August 20, 1901. under the laws of the Stat© of Maine
for the purpose of buying, selling and dealing in paper and pulp,
and acquiring real estate, etc.
Owns mill plants at Lawrence and East Pepperell, Mass.,

manufacturing cardboard and coated papers.
Authorized Capital Stock is $650,000, of which $650,000 is issued

and paid in. $239,200 of this stock was acquired by the Inter-
national Paper Company in August 1901.
This Company paid no dividend last year as it is accumulating

a working capital.
This property has a First Mortgage upon it for $400,000, under

which there are issued and outstanding $400,000 bonds, dated
February 1, 1902, maturing February 1, 1922; also a Second Mort-
gage for $150,000, under which there are issued and outstanding
$150,000 bonds, dated February 1, 1905, maturing February 1, 1920.

Said bonds are a second lien upon all the property owned in

fee covered by the Company's First Consolidated Mortgage,
dated February 1, 1898 (under which $9,724,000 of bonds are
now outstanding).

The property last mentioned consists of manufacturing
plants and water powers situated at the following places:

In the State of New York: In the State of Vermont:
Mills and Location. Mills and Location.

Glens Falls, Glens Falls, Fall Mountain, Bellows Falls,
Fort Edward, Fort Edward, Milton. Milton,
Hudson River, Palmer,
Niagara Falls, Niagara Falls, In the State of Massachusetts:
Lake George, Ticonderoga,
Ontario, Watertown, Mills and Location.
Herkimer, Herkimer. Montague, Turner's Falls,
Lyons Falls, Lyons Falls, Haverhill, Haverhill,
Cadyville, Cadyville,
"Watertown, Watertown, In the State of Maine:
Woods Falls, Watertown,
Underwood, Fau.st. Mills and Location.
Harrisville, Harrisvllle, Otis, Chisholm,

In the State of New Hampshire palSfouth^Jay
^"°'^°'''^ ^""^

Mills and Location. Webster, Orono,
Glen, Berlin, Umbagog, Livermore Falls,
Winnipiseogee, Franklin Falls Riley, Riley,
Ashland, Ashland, West Enfield, West Enfleld,
Ammonoosuc, West Milan, Bemis, Bemis.

and also of woodlands in the States of New York, Vermont,
New Hampshire, Maine, Michigan, and in the Dominion of
Canada.

In addition to the foregoing, the Company owns leases of
water powers as follows (which are contained in the deeds of
portions of the mill plants and are embraced and covered by
the First Consolidated Mortgage of this Company, dated Feb-
ruary 1, 1898, as well as by this Mortgage, which Mortgages
have become liens thereon by virtue of being recorded in the
various Coimty Clerks' offices where such Indentures are re-
corded) :

(a) Two certain indentures, leases &nd agreements from the
Niagara Falls Power Company to the Niagara Falls Paper
Company, both dated March 7, 1896, of certain w.ater power and
other property at Niagara Falls, in the State of New York.

fb) An indenture, lease and agreement from the Bellows Falls
Canal Company to the Fall Mountain Paper Company, dated
January 10, 1898, of certain water power and other property at
Bellows Falls, in the State of Vermont.

(c) Certain indentures, leases and agreements for certain
water power and other property at Turners Falls, in the State
of Massachusetts, from the Turners Falls Company to the
Montague Paper Company, dated respectively July 30, 1873;May 12, 1875; August 1, 1877; November 28, 1883; and March 13,
1884; from the Turners Falls Company to the Turners Falls Pulp
Company, dated July 30, 1873; from the John Russell Cutlery
Company to the Montague Paper Company, dated December 22,
1890; and from Charlotte E. Adams and others to the Montagur-
Par^er Company, dated September 7, 1883.

(d) Certain Indentures, leases and agreements for certain
water power and other property at Turners Falls, from the
Turners Falls Company to the Turners Falls Paper Company,
lo^co'^'^

respectively May 12, 1880; June 21, 1886; and October 1,
1888; and from the Montague Paper Company to the Turners
Palls Paper Company, dated May 1, 1890.

(e) Cfrtain Indentures, leases and agreements from the Hum-
ford Falls Power Company to the Rumford Falls Paper Com-
pany, dated respectively August 1, 1892; May 10. 1893, of certain
water power and other property situated at Rumford, in the
State of Maine.
The water powers used at the other mills of the Company

are owned by the Company.

The foregoing plants are subject to the following Prior Lien
Mortgages in addition to said First Consolidated Mortgage,
viz.

:

"Ontario Divisional," so called, on the Ontario Mill
property, Watertown, N. Y $150 000

"Rumford Falls Sulphite Divisional," so called, on a por-
tion of the Rumford Falls Mill property, Rumford

__
Falls, Maine 350,000

"Ammonoosuc Divisional," so called, on Ammonoosuc
Mill property. West Milan, N. H., and woodlands in
New Hampshire 240,000

"Piscataquis Divisional," so called, on West Enfield Mill
property, West Enfield, Maine 133,000

Hudson River Mill property 1,500,000
Otis Mill property 276,000
Remington Mill property 104,000

$2,753,000

The water and steam power developed in all of the mills of
the Corporation is equal to 220,000 horse power, propelling 441
pulp grinders, producing 1,200 tons of ground pulp wood per
day; 50 sulphite digesters, producing 475 tons of sulphite pulp
per day; 103 paper machines, producing 1,700 tons of paper
per day. The Company directly and through Subsidiary Com-
panies whose stock is pledged under the Mortgage holds the
title to more than 850,000 acres of woodlands located in the
States of New York, New Hampshire, Maine, Vermont and
Michigan, and ovms and controls through fee simple titles,

permits to cut and otherwise, over 1,700,000 acres in the
Dominion of Canada.
The said bonds are convertible into the Preferred Stock of

the Company in accordance with vote of Stockholders taken at
meeting held January 3, 1905, as follows:

"Resolved, That the directors of this corporation be, and they
hereby are, authorized under such regulations as from time to
time they may adopt to confer on the holder or holders of any
of said bonds secured by such Mortgage the right, upon the 1st
day of July, 1907, or upon the 1st day of January or the 1st day
of July in any year after 1907 and before 1917, pursuant to law,
to convert the principal thereof into Preferred Stock of the
corporation at par."
The following Balance Sheet shows the condition of the

Company at the close of the year ended December SL 1904:

ASSETS.
Mill plants $42,230,892 87
Wood lands 4,142,523 38
Securities 6,743,463 83
Land rights and water powers 101,20106
Patents 10,000 00
Furniture and fixtures 36,974 62
Cash 356,810 18
Accounts and notes receivable 6,510,302 90
Inventories of merchandise on hand and advances for
wood operations 4,974,829 61

$65,106,998 45
LIABILITIES.

Common Stock $17,442,800 00
Preferred Stock 22,406.70000
First Mortgage Bonds 9,866,00000
Divisional Mortgage Bonds 2,866,000 00
Accounts and notes payable 5,839,334 70
Accrued interest, taxes and water rents (not due) 297,962 55
Surplus 6,388,201 20

$65,106,998 45

STATEMENT OF EARNINGS FOR SIX MONTHS ENDED
DECEMBER 31, 1904.

Gross income $10,469,615 35
Cost of raw material and manufacturing,
including expenses of administration,
sales divisions, and cost of selling prod-
uct $8,868,373 37

Taxes $81,859 24
Insurance and interest (including
interest on bonds) in excess of
interest received 435,41186 517,27110 9,385,644 47

$1,083,970 88
Regular quarterly dividend at rate of Six
per Cent, per annum paid during the six
months ended December 31, 1904, on Pre-
ferred Stock, as follows:
Paid October 1, 1904 $336,100 50

Paid December 31, 1904 336,100 50 672,20100

Earnings in excess of all expenditures, including
dividends $411,769 88

Surplus June 30, 1904 5,976,43132

Surplus December 31, 1904 $6,388,201 2<3

The Directors of the Company are as follows: Hugh J.

Chisholm, D. 0. Mills, A. R. Flower, A. Pagenstecher, A. N,
Burbank, F. H. Parke, T. S. Coolidge, W. A. Russell, G. F.

Underwood, Warren Curtis, F. B. Jennings, Ogden Mills, Her-
bert A. Wilder.

The Officers of the Company are as follows: Hugh J. Chis-

holm, President; F. H. Parks, First Vice-President; Tom T.

Waller, Second Vice-President; A. N. Burbank, Treasurer; E.

W. Hyde, Secretary.

The offices of the Company are at Corinth, N. Y., and 30
Broad Street. New York, N. Y.

The Registrar of the bonds is the Metropolitan Trust Com-
[)nny, 49 Wall Street, New York, N. Y., where the coupons
will be paid.

The Trustee of the Mortgage is the Colonial Trust Company,
222 Broadway, New York, N. Y.

INTERNATIONAL PAPER COMPANY.
By E. W. Hyde, Secretary.

The Committee on Stock Lists recommends that the above-

described $5,000,000 Consolidated Mortgage Five per Cent.

Convertible Coupon Bonds of 1935. for $1,000 each, Nos. 1 to

5,000 inclusive, be admitted to tlie list.

Adopted by the Governing Committee, April 12, 1905.
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BROOKLYN RAPID TRANSIT COMPANY.

OEFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE RELATING TO THE
FIRST REFUNDING MORTGAGE BONDS.

Brooeu^yn, N. Y., April 4, 1905.

Referring to its original application of February 15, 1904,

and to its supplementary applications of August 22, 1904, and
January 27, 1905, the Brooklyn Rapid Transit Company here-

by makes application for the listing of $1,750,000 additional

Brooklyn Rapid Transit Company's First Refunding Gold
Mortgage Bonds, numbered consecutively from 15,251 to 17,000,

both inclusive, of the par value of $1,000 each. These bonds
are secured by a Mortgage or Deed of Trust to the Central

Trust Company of New York, bearing date July 1, 1902; ma-
turing July 1, 2002, and for the amount of $150,000,000. The
bonds issued bear interest at the rate of Four per Cent, per

annum, payable on January 1 and July 1 in each year. Prin-

cipal and interest are payable in gold coin at the office of the

Company or its financial agency in the City of New York,

which, for the payment of interest, is at present the Central

Trust Company of New York. The bonds are in both coupon
and registered forms. Coupon Bonds are exchangeable for

Registered Bonds and Registered Bonds for Coupon Bonds.
Coupon Bonds may be registered in the name of the owner,
such registration being noted on the bond. The Registrar for

both Coupon and Registered Bonds is the Central Trust Com-
pany of New York. Registered Bonds shall be of the denomi-
nation of $1,000 or $5,000 each. The bonds are redeemable at

the option of the Company from time to time before July 1,

2000, after due notice shall have been given, by payment of

the principal and interest accrued to the date of redemption
specified in such notice, together with a premium of Ten per
Cent, of such principal, and after July 1, 2000, by payment of

principal and accrued interest. The amount redeemed from
time to time shall be determined by the Company, and the

bonds so redeemed shall be drawn by lot by the Trustee from
the numbers of the then outstanding bonds, both registered

and coupon, and shall not be reissued. The bonds covered by
this and the previous applications and all bonds subsequently
issued, unless otherwise stated on the bond, are convertible on
or before July 1, 1914, into the same par value of the Capital
Stock of the Brooklyn Rapid Transit Company, and bonds so

converted shall be cancelled. The necessary corporate action
has been taken by the Stockholders and the Directors to in-

crease the Capital Stock of the Company from time to time
sufficiently to provide for delivery of shares of stock in ex-

change for bonds as they may be presented for conversion.
The First Refunding Gold Mortgage is a direct lien upon all

the property of the Brooklyn Rapid Transit Company, subject
only to the Gold Mortgage of October 1, 1895, for $7,000,000.

There have been issued by the Company under the terms of

the First Refunding Gold Mortgage, and authenticated and
delivered by the Trustee under Sections 2 and 5 of said Mort-
gage, $18,776,000 of bonds, of which $17,000,000 par value
have been sold and are outstanding. Of this amount $5,000,000
par value of bonds were under the terms of the Mortgage de-

livered forthwith to the Company upon the execution of the
Mortgage to constitute a working fund for additions and im-
provements, said fund to be replenished from time to time as
the same should be reduced by such expenditures. $1,776,000
of bonds are held in the treasury of the Company unsold.
The following property has been acquired at the cost indi-

cated and deposited with the Trustee, as required by the Mort-
gage, to secure the bonds:

(1) Certificates of Indebtedness of following-
Companies, covering actual cost of
power houses, constructed or in process
of construction, real estate, equipment,
etc., none of which is otherwise encum-
bered except for real estate purchase
money Mortgages aggregating $-12,500:
Transit Development Company $6,676,790 76
Brooklyn, Queens County & Suburban
Railroad Company 672,524 00

South Brooklyn Railway Company 214,176 73
American Railway Traffic Company.. 463,936 52

$8,027,428 01

(2) Certificates of Indebtedness representing
the obligations of the following Compa-
nies for advances made for the actual
cost of imorovements and additions to
railroad properties (including part of the
cost of converitng elevated railroads
to electric railroads), such improve-
ments and additions first being subject,
however, to the liens of the Railroad
Mortgages of those Companies:
Brooklyn Heights & Brooklyn Union
Elevated Railroad Companies $2,553,71151

Brooklyn Heights Railroad Company
& Nassau Electric Railroad Company 400,510 90

Brooklyn Heights Railroad Company
account Brooklyn City Railroad
Company 913,95312

Brooklyn Heights Railroad Company
account P. P. & C. I. R. R. Co 263,86195

Sea Beach Railway Company 77,14613
Nassau Electric Railroad Company... 197,478 57

rV 4,406,662 48

(3) Stocks of the following Companies at
cost price thereof:
Brooklyn Union Elevated Railroad
Company—13,425.375 shares of Com-
mon Stock and 1,218.8730 shares of
Preferred Stock $462,099 29

Nassau Electric Railroad Company—
3,073 shares and $75 Scrip (Cumulative
Four per Cent. Preferred Stock) 305,386 20

South Brooklyn Railway Company^
1,500 shares (including option on
shares qualifying Directors) 550,177 43

Transit Development Company—250
shares (entire Capital Stock) 25,222 64

1,342,885 56

Total cost price of properties deposited
with Trustee of First Refunding
Gold Mortgage $13,776,976 05

The Certificates of Indebtedness described above bear interest

at the rate of Five per Cent, per annum, and provide that the
Companies issuing same will not additionally Mortgage or in

any other way encumber the property covered by the certifi-

cates so long as the certificates shall remain unpaid, and that
when and as any or all of the property covered by the certifi-

cates shall be sold, the proceeds thereof will be applied by the
Company issuing the same either to the payment of the cer-

tificates or to the purchase of other property, which shall be
held subject to the terms and conditions of the certificates.

Subject to the lien of the Gold Mortgage of October 1, 1895,
provision for the retirement and cancellations of which is

made in the First Refunding Gold Mortgage of July I, 1902,
the latter Mortgage covers the following property:

(1) Properties listed above at cost price
thereof $13,776,976 05

(2) Stocks of Constituent Companies of
Brooklyn Rapid Transit Company (in
addition to those included in preceding
paragraph), at par value, namely:
Brooklyn Heights Railroad Company. $200,000 00
Brooklyn Union Elevated Railroad
Company Preferred 4,641,659 00

Brooklyn Union Elevated Railroad
Company Common 11,094,736 00

Nassau Electric Railroad Company
Preferred 6,052,800 00

Nassau Electric Railroad Company
Common 8,500,000 00

Brooklyn, Queens County & Suburban
Railroad Company 2,000,000 00

32,489,195 00
(3) Guaranty fund for the performance of

lease of the Brooklyn City Railroad
Company to the Brooklyn Heights Rail-
road Company, comprising $2,000,000 par
value First Mortgage Bonds of Brook-
lyn, Queens County & Suburban Rail-
road Company and $1,627,000 par value
First Consolidated Bonds of Brooklyn
City Railroad Company, said fund being
subject to forfeiture in case of default in
terms of the lease 3,627,000 00

(4) Advances to Constituent Companies for
additions and improvements of railroad
properties prior to December 31, 1903,
other than above, viz.:
Brooklyn City Railroad Company $5,380,476 79
Nassau Electric Railroad Company 1,804,17142
Brooklyn Union Elevated Railroad
Company 837,413 55

Prospect Park & Coney Island Rail-
road Company 203,426 96

8,225,488 72

Grand total, including stocks and
bonds at par value $58,118,659 77

In addition the Constituent Companies own stocks and bonds
as follows:

Nassau Electric Railroad Company, all the Capital
Stock of the Sea Beach Railway Company $650,000 00

Nassau Electric Railroad Company, all the Capital
Stock of the Coney Island & Gravesend Railway
Company 35,400 00

Nassau Electric Railroad Company Bonds (Nassau
Consolidated Fours) 29,000 00

Brooklyn Heights Railroad Company Bonds (B., Q. C.
C. & S. R. R. Consolidated Fives) 50,000 00

Transit Development Company, all but $20,000 of the
Stock of American Railway Traflic Company 980,000 00

Transit Development Company, B. B. & W. E. Second
Mortgage Fives 1,000 00

$1,745,400 00

Of the authorized issue of $150,000,000 bonds of the First

Refunding Gold Mortgage, there are reserved under the Mort-
gage $61,065,000 to retire or take up the $7,000,000 Gold
Mortgage Brooklyn Rapid Transit Bonds issued under the
Mortgage of October 1, 1895, and $54,005,000 bonds issued by
the Constituent Railroad Companies, a complete list of which
is set forth in our original application. The purposes for

which the remaining $88,935,000 of bonds may be issued and
the conditions relating thereto are also set forth in our origi-

nal application. [See Chronicle March 12, 1904, page 1119.] JJ
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STATEMENT OF ISSUANCE FIRST REFUNDING MORT-
GAGE BONDS.

Issued upon execution of Mortgage and for corporate
purposes 5,000,000 00

Subsequently Issued for property acquisitions, as per
list of expenditures 13,776.000 00

$18,776,000 00
Bonds listed per application A, Feb. 15. 1904 $5,000.000 00
Bonds listed per application B. Aug. 22. 1904 5,000,000 00

Bonds listed per application C, Jan. 27, 1905 5.250.00O 00

This application to list D 1,750.000 00
Treasury bonds 1.776,000 00

$18,776,000 00

The results of the operations of the Brooklyn Rapid Transit
System for the year ending December 31, 1904, were as follows:

Gross earnings from operation $15,459,660 00
Operating expenses 9,261,915 66

Net earnings from operation $6,197,744 34

Income from other sources 237,140 86

Total income $6,434,885 20
Less taxes and fixed charges 4,961,614 20

Net income for year $1,473,27100
.Surplus, December 31, 1903 ' 2,657,725 76

Total surplus $4,130,996 76
Of this amount there has been appropriated:
For discount on bonds sold $1,153,200 00
For old accounts adjusted 5,65175
For additions and betterments 844,908 87

$2,003,760 62

Balance surplus, December 31, 1904 $2,127,23614

The following is a Consolidated General Balance Sheet as of

January 31, 1905, of Brooklyn Rapid Transit Company and
Constituent Companies

:

ASSETS.
Cost of road and equipment $101,785,74163
Properties owned in whole or in part by B. R. T.
Co.

Advances account construction for leased Cos 6,628,454 79
Brooklyn City R. R. Co $6,167,620 91
Prospect Park & C. I. R. R. Co 460,833 88

Construction expenditures constituent Cos 1,374,566 97
To be reimbursed by issuance of B. R. T. First Re-
funding Gold Mortgage Four per Cent. Bonds
upon deposit with the Central Trust Company,
Trustee, of Certificates of Indebtedness to cover.

Guaranty Fund (securities and cash) 4,005,755 00
Treasury bonds 2,649,000 00
B. R. T. First Ref'ding Four per Cent.. $2,539,000 00
Other issues 110,000 00

Treasury stock 146,228 00
Current assets 4,196,195 33
Cash on hand $2,903,123 55
Due from Cos. and individuals 346,585 60
Construction material and general sup-
plies on hand 767,683 64

Prepaid accounts 178,802 54

Accounts to be adjusted 21,206 48

Bond discount 1,396,800 00

$122,203,948 2C

Sbavrlnigan Water & Power Co.—Sale of Bonds.—The
Bank of Scotland has underwritten a block of |2,000,000 of
tlie first consols, which are now a first mortgage bond. This
makes $4,000,000 of the issue outstanding. See V. 79, p. 274.

—V. 80, p. 1179.

Standard Screw Co.—New Stock.—The shareholders "on
April 11 ratified the purchase of the capital stock of the
Hartford Machine Screw Co. and Western Automatic Ma-
chine Screw Co. ; also the increase of the authorized capital

stock in connection therewith as follows (see V. 80, p. 716):
. Previously . Itiereased to >

Authorisea. Issued. Authorized. Issued.
Common stock $900,000 $188,800 f2.900,000 "Praotloally
Pref. stock, 6% omn. 600,000 464,900 2,000,000 aU."

There 1b also ontstandlng $268,000 of debenttue 58 of 1900 (compare
V. 80, p. 71fl).

The company "is issuing for the Hartford Machine Screw
Co. and the Western Automatic Machine Screw Co., together
with 1200,000 in cash, $1,500,000 of preferred stock and $1,-

600,000 of common stock." Practically all of the capital
stock of the above-named companies has been acquired, and
it is expected to acquire every share before July 1. "Neither
of the companies has any outstanding bonds or bills payable."
Blair & Co. have been placing a part of the preferred stock.
See ofiicial statement in V. 80, p. 716, 1179.

Stark-Tascarawag (0.) Breweries.—Lfaied in Cleveland
and Columbus, O.—The Cleveland and Columbus Stock Ex-
chan^ea have listed the stock and bonds. Sae V. 80, p. 1239.

Topeka (Kan.) Water Co.—Payment on First Consols—
Option.-The holders of Atlantic Trust Company receipts
and Metropolitan Trust Company receipts for the first con-
solidated mortgage bonds have received a circular from the
readjustment committee, Victor Cumbeison, Secretary, No.
44 Wall St., New York City, saying in substance :

The transfer of the property to the city was effected on March 11,
1905, and In exchange therefor the committee has received $3&0,000
4 p. c. bonds of the city of Topeka, Issned pnrsnant to an election held
on April 7, 1903. We are now prepared to make a dlstrlbatlun of
60 p. o. to the holderii of recelpte, which payment will be made In cash
or In the aforementioned bonds of the city at 95. The holders of re-
ceipts will he entitled to BubHorlbo for their proportionate share of
bonds. at this price [throagh Street, Wykes <te Co , No. 44 Wall Street,

Hew York,] until May 1, 1905. All of the bonds not snbBorlbed for

LIABILITIES.

Capital Stock $45,959,605 25
Brooklyn Rapid Transit Co $45,000,000 00
Outstanding Capital Stock of constitu-
ent Companies 959,605 25

Bonded debt and real estate Mortgages 70,655,180 00
B. R. T. Co $24,789,000 00
Bonded debt of constituent Cos..:
The Brooklyn Heights R. R. Co 250,000 00
Brooklyn, Queens Co. & S. R. R 6,624,000 00
The Nassau Electric R. R. Co 15,000,040 00
Sea Beach Railway Co 650,000 00
Brooklyn Union Elevated R. R. Co 23,000,000 00
Real Estate Mortgages 342,140 00

Current liabilities 3,480,297 32
Loans and bills payable $900,000 00
Audited vouchers 561,87015
Due Cos. and individuals 81,979 53
Taxes accrued and not due 1,333,75015
Interest and rentals accrued and not due 525,160 82
Interest accrued on real estate Mort-
gages and not due 240 94

Sundry charges accrued 25,867.46

Insurance Reserve Fund 51,428 27

Long Island Traction Fund 9,439 08
Surplus 2,099,426 55

$122,203,948 20

Note.—The Certificates of Indebtedness issued by constituent
Companies aggregating $11,446,615 26, against which B. R. T.
Bonds have been issued, do not appear separately on this Con-
solidated Balance Sheet, as the property purchased appears as
an asset under the head of "Cost of road and equipment" and
"Advances account construction for leased Companies," and the
liability is represented by the bonds of the Brooklyn Rapid
Transit Company, issued from time to timei as such Certificates
of Indebtedness are acquired and deposited with the Central
Trust Company, Trustee.

The office of the Company is at No. 168 Montague Street,

Borough of Brooklyn.
The officers are: A. N. Brady, Chairman of the Board;

Edwin W. Winter, President; T. S. Williams and Horace C.

DuVal, Vice-Presidents; J. F. Calderwood, Vice-President and
General Manager; C. D. Meneely, Secretary and Treasurer.

The Directors are : A. N. Brady, Edwin W. Winter, Norman
B. Ream, E. H. Harriman, H. H. Porter, A. P. Flower, W. G.
Oakman, J. G Jenkins, D. H. Valentine, Henry Seibert, H. C.

DuVal and T. S. Williams.
Respectfully submitted,

BROOKLYN RAPID TRANSIT COMPANY,

By Edwin W. Winter, President.

This Committee recommends that the above-mentioned $1,-

750,000 additional Refunding Mortgage Convertible Four per
Cent. Coupon Bonds of 2002, for $1,000 each, Nos. 15,251 to

17,000 inclusive, be added to the amount now on the list,

making the total amount listed to date $17,000,000, Nos. 1 to

17,000 inclusive.

W. H. Gkanbeey, Chairman.

Adopted by the Governing Committee, April 12, 1905.

C. L. BuRNHAM, Asst. Secretary.

have been underwritten at 95. A final dividend upon receipts will be
paid probably within six months, or as soon as a jadgment against the
city and the delinquent bills due from water ooneumerp, which were
not sold with the property, can be collected. The exact amonnt of
this dividend cannot be determined at the present time.
When the negotiations were opened, the city offered about $100,000

for the entire property. We therefore believe that the sale now oon-
snmmated for a sum equivalent to $620,000 is all that could be rea-

sonably expected. This sum Is paid by the delivery of $350,000 4 p.c.

bonds of the city and by the assumption of the existing first mortgage,
amounting to $270,000. The question of municipal ownership has
been before the public in Topeka for the last five years, and at no time
has the City Uouncll been willing to grant an extension of the fran-

chise upon acceptable terms. If the company had continued in pos-
session a large amount of money must have been provided for exten-
sions and improvements. The company also would have had to face a
sweeping reduction in rates or an Indefinite oontlnaation of the litiga-

tion which has already proved so costly.

The city of Topeka has demanded that the third mortgage or Income
bonds be surrendered to them. As these bonds have no value, you are
requested to forward tbena, properly endorsed, to Street, Wykes A
Co. for delivery to the city of Topeka.

The 4 p. c. bonds of the city of Topeka are worth about
10314, but as no scrip is to be issued, the holder of a single

$1,000 first coneol, of the water company cannot exercise his

option to subscribe for the same at 95. The receiver was dis-

charged March 11.—V. 80, p. 1125.

United Copper Co.—Favorable Decision.—See Amalga-
mated Copper Co. above.—V. 78, p. 2338.

United ttas Improvement Co.—Possible New Lease of
Philadelphia Gas Works.—The Select Council of Philadel-

phia on Thursday passed a resolution empowering the Pi-

nanee Committee to confer w!th the company for the purpose

of ascertaining whether the annual payments which the city

now receives under the gas lease can be anticipated. It is

currently rumored that the proposed contract will extend the

lease, now held bv the subsidiary Equitable Illuminating

Gas Light Co., for' 50 years from say Deo. 31, 1907, the rental

to be commuted in advance by payment of a round sum of

perhaps $26,000,000. The present arrangement gives the city

10 p. c. of the receipts of the E;iultable Company, the rental

in 1904 thus amounting to |850,683.—V. 80, p. 603.

United Shoe JWachinery Co.—Detcription of New Plant.—
The "Engineering Record" has published two illustrated

articles regarding the new shops of the company at Beverly,

Masfl.—V. 80, p. 1183.
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Uuited States Steel Corporation.—AnnrtaJ Meeting,—
Change in Period for Divtnend Declaration.—The share-
holders on April 17 adopted the proposed amendments to

the by-laws, among these being one changing the date of
the resular meeting of the board of directors to the last

Tuesday of each month, and another making ten directors

to constitute a quorum of the board. A third amendment
changes the dates for the declaration of dividends on both
classes of stock to the date fixed for the regular monthly
meeting of the directors in April, July, October and Janu-
ary, the dates of payment to be as at present.—V. 80, p. 1374,

1118.

Westinghonse Electrie & Mannfactarlng Co.—See Gen-
eral Electric Co. above.—V. 80. p. 1374.

—The 1905 edition of the Stock Exchange "Official Intelli-

gence" has come to hand. The work is edited by the Secre-
tary of the Share and Loan Department of the London Stock
Exchange and makes a volume of some 2,000 pages. As a
book of reference concerning the world's finances and securi-

ties, it is most valuable. All classes of securities—govern-
ment, railroad, corporation, industrial, etc., are included in
the compilation; also valuable tables showing the national
debts of the world, British funds, ladian finance, municipal
and county finance, dividends, range of prices for a series

of years, the loans issued in London in 1904, securities ad-
mitted to quotation ia 1904, aad much other matter of a
similar nature. Spottiswoode & Co,, 54 Q-raceohurch St.,

London, are the publishers.

—Redmond & Co., 41 Wall Street, New York, and 507
Chestnut Street, Philadelphia, make a specialty of letters of
credit and are sending to applicants a pamphlet which ex-
plains in detail the terms under which they are issued and
other information regarding them.
The holding of a letter of ^credit affords the same advan-

tage to a traveler as a personal bank accouat with ^a large
number of banks and bankers of repute throughout the world,
as well as facilities for the forwarding of mail and telegrams
free of cost. Other courtesies likewise are extended by bank-
ers to holders of letters of credit recommended to them.

—N. W. Halsey & Co. advertise a list of "Trust Fund In-

vestments" that will well repay examination. The list is on
the page opposite the first page of reading matter. Details
and prices oJ these gand other bonds yielding from S}4 to 5

per cent are given in their April circular, which can be had
on request. Messrs. Halsey & Co. direct attention to a pam-
phlet in course of preparation by them, giving history, pres-

ent condition and earning pi:)wer of the Chicago & Alton RB.
Co., with a full description of all its securities and a map of
the road.

—T. W. Stephens & Co., 2 Wall Street, New York, are
oflEering a block of three classes of Dallas, Texas, gold bonds
aggregating $125,000, and comprising water works and sewer,
police and fire station and street-improvement Issues. Price
and further details can be had on application. Out-of-town
oflices have been opened recently by tae firm in Philadelphia
and Baltimore, their representatives being—in the former city
Showell & Kempton, Boom 35, Drexel Building, and in the
latter Charles W. Jordan, Room 413, Continental Building.

—The business of H. P. Wright & Co. of Kansas City, Mo.,
was on the 15th inst. incorporated as the H. P, Wright In-
vestment Company, with a paid up capital of $100,000.
Neither the character of the business nor the personnel of
the management of the institution, which was established in
1885, will be chaT5ged in any degree. Mr. H. P. Wright is

the President, W. B. Nickels Vice-President and Mastin
Simpson, Cashier.

—Messrs. Elsele & King, the Newark bankers and brokers,
have recently moved to the corner of Broad and Bank
streets, opposite the Prudential Life Insurance Building.
Their new suite of offices on tne street floor is handsomely
furnished and equipped with every banking facility. The
firm makes a speoialty of New Jersey securities and is a
member of the New York and Philadelphia Stock Exchanges.
—The Life Association of America—Henry P. Townsley,

President— is one of the newer life companies. The quarterly
financial statement issued March 31 indicates that the com-
pany is making satisfactory progress, its assets having risen
from $451,614 to $507,246 during the three months and its

net surplus from |131,098 to $186,728. A list of the stocks
and bonds owned and loaned upon is added to the statement.

—J. H. Burroughs, dealer in bank stocks at 11-19 William
St., this city, publishes a comprehensive pamphlet giving
statistics of New York City bank and trust company stocks
from 1900 to 1904. The information is displayed in concise
form.

—After eighteen years tenancy at 37 Broad Street the New
York Stock Exchange house of Cox & Sharp leave their old
quarters for larger offices at 52 Broadway. The firm com-
menced business in 1887.

—Messrs. H. M. Byllesby & Company have been appointed
managers and enginesrs of the gas and electric properties of
the San Diego Consolidated Gas & Electric Company of San
Diego, California.

—Everez & Company, Chicago, announce that Mr, James
A. Davis, formerly Industrial Commissioner of the Atcblson
Topeka & Santa Fe Railway, is now associated with their
firm.

iglxje (^ommtxciid ^imjes*
SAMAAM^SMAA^^VM/%/Wt^^^«MM-A^««fWSM*

COMMERCIAL EPITOME
Fridat Night, April 21, 1905.

The business week under review has been inflaenced to

some extent by the Eastertide holidays. Many of the leading

Exchanges and business houses of the country suspended

business from Thursday evening until Monday morning, and
European markets closed from Thursday evening until Tues-

day morning. Lower temperatures reported during the first

half of the week from a large area of the country unfavor-

ably affected the retail trade, which in turn influenced tem-
porarily business with jobbers and dealers. Although busi-

ness activity for the week has been quieter, a general feeling

of confidence has continued to dominate commercial circles,

the outlook promising a good, healthy condition of affairs

Later advices from the interior have reported weather condi-
tions more favorable for the grain crops.

Lard on the spot has had a limited sale to exporters, but
at slightly lower prices, sellers showing more of a desire to
market supplies. The close was quiet at 7'30c. for prime
Western and 6^0. for prime City. The demand for refined
lard has been dull and prices have weakened slightly, closing
at 7 "550. for refined for the Continent. Speculation in lard
for future delivery has been quiet, and, owing to increased
receipts of hogs, packers have been freer sellers and prices
have declined. The close was easy.

DAILT CLOSING PRICES OF LABD FUTURES IK CHICA.OO.
Sat. Mon. Tues. Wed. Thurt, Fri.

May dal'y ^.. 7-25 7-22i« 7-22ifl 7i7i« 715 „„„
JalydelT 7-45 7*40 7-40 7-37i« 7-32ia ^°""
Sept. del'y 7-87i« 7-52i« 7-55 7-52ia 7-47 ^a

°*^-

A moderate jobbing business has been transacted in pork
and prices have held fairly steady, closing at $13 50@14 for
mess, $13@15 for short clear and $14 50@15 for family. Cat
meats have been in more active demand and at steady prices,
closing at 53^@6c. for pickled shoulders, 9@9}^c. for piokled
hams and 7J^@7^c, for piokled bellies, 14@10 lbs. average.
B?ef has been sparingly offered and prices have held firm at
|9 50@10 for mess; $10 50@12 for packet; $12@13 for family
and $17@20 for extra India mess in tcs. Tallow has been
more firmly held, sellers advancing their prices J^o. to 4^c.
Stearines have been firmly held at 8c. for lard stearine and
83^0. for oleo stearine. Cotton-seed oil has been in fairly
active demand and prices have advanced to 26i^c. for prime
yellow. Butter has been in brisk demand and firmer, closing
at 28@33Jic. for creamery. Cheese has had a fair sale and at
firm prices, closing at 10J^@143^c. for State factory, full
cream. Receipts of fresh eggs have been heavy, but a large
percentage of the receipts has gone direct into cold storage;
prices have held steady at 18@183^o. for best Western.

Brazil grades of coffee have been freely offered, and with
only a limited trade demand pricas have weakened slightly.
The movement of the Brazil crop has continued at except-
ionally small figures. The close was steady at 7^8C. for Rio
No. 7 and 8@8i^c. for Santos No. 4. The demand for West
India growths nas been quiet but prices have been fairly
well maintained, closing at ^}i@^%c. for good Cucuta and
10J^@llc. for good average Bogota. Speculation in the
market for contracts has been fairly active. Holders of May
contracts have continued sellers to liquidate their accounts
and prices have declined. The close was steady.
The following were the closing asked prices:

April ^. 6-150.
May ,mmm. 6-206.
July 6-400.

Raw sugars have been weak and lower, reflecting weaker
European advices where speculative holders of beet sngar
have been liquidating. The close was unsettled at 4 28-32c.
for centrifugal, 96-deg. test, and 4i^c. for muscovado, 89-

deg. test. Refined sugar has been dull and unchanged at
6 050. for granulated. Teas have been active and higher for
Formosas.
A fair business has been transacted in Kentucky tobacco

and at firm prices. Offerings of seed-leaf tobacco have con-
tinued light. The small supplies that have come on the mar-
ket have found ready buyers at full prices. Old-crop
Sumatra tobacoo has been in good demand at firm prices.
Havana tobacco has been firmly held, but business has been
quiet.

Business in the market for Straits tin has been quiet; prices
show only a slight change, but the close was weak at 80'35@
30'60c. Ingot copper has had a limited sale to European
exporters at slightly lower prices, closing at 15@153.^c. for
both Lake and electrolytic. The demand for lead has been
quiet, but prices have been unchanged at 4"50@4'60c. Spel-
ter has been slightly easier, closing at 5'95@6c. Pig iron
has been fairly active, with prices at $17 25@17 75 for No. 2
Northern and $17 25® 17 50 for No. 2 Southern.

Refined petroleum for export has declined, but closed
steady at 7-05c. in bbls., 9'75c. in cases and 4*15c. in bulk.
Naphtha has been steady at 12c. for 71 degrees and 12c. for
76 degrees. Credit balances have been easier, closing at
I'Slc. Spirits turpentine has declined, but the olose was
steady at 58c. for machine bbls. Rosins have been in light
supply and firm at $3 223.^ for common and good strained.
Hops have been dull. Wool has held steady.

: Aug „ 6-50e.
Sept 6-600.

1 Oct 6-700.

Nov 6-803
Deo 6-900
Jan 6-950
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COTTON.
Friday Nioht, April 21, 1905.

The Movement op the Crop as indicated by our telegrams
from the South to-night is given below. For the week endltig

this evening the total receipta have reached 161,728 bales,

against 163,544 bales last weeK and 183,920 bales the previoue
week, making the total receipts since the 1st of Sept., 1904,

8,214,482 bales, against 6,826,575 bales for the same period of

1903-4, showing an increase since Sep.l, 1904, of 1,887,907 balaa.

SueipU at— Sat. iron. TutM. Wed. Tkun. fri.
1

Total.

Qalveaton.

Pt.Artliur.&c

Mew Orleans...

Mobile

4,833

5,610

2,437

4,284

109

1,834

2,924

"289

33

9,312

6,613
1.207

4,333

163

1,259

2,515

224

96

12,351

10,201
435
76

7,134

672

1,017

2,S87

416

54

8,305

9,906

1,410

4,003

558

1,243

3,176

339

65

6,996

3,963
467

5,910

265

357
•a*
2,169

60

6,889
1,327

7,513

446
1,855

5,594
428
173

533

3,146
861

193
1,870

48.186

1,327

48.706
6,402

Pensaeola, *e.
Savannali

Bmnsw'k, 4«
Obarleston—
Pt. Royal, &e.

Wilmington....

Wa8h'ton,Ao.

Norfolk

N'p't News, &e.

New York.

Boston
Baltimore
PUladelp'a, &o

1.981

31,258

428
1,840

5,743

16.917

361
50

l,i61

1,870
248

Tot this week. 21,353 26,622 85.243 29,005 20,177 30,328 161.728

The following shows the week's total receipts, the total alnos

Sept, 1, 1904, and the stocks to-night, compared with last year,

Beeeipt$ to

April 21

Galveston...

Pt.Ar.,&o.

New Orleans

MobUe
F'saeola, dio.

Savannab...
Br'wlok, &o.
Charleston..

P. Royal, &o.

Wilmington.
Waeb'n, &c.
Norfolk
N'portN.,&c
New York..

Boston
Baltimore.

.

Phlladel,&o.

1904-05.

ThU
week.

48,186

1.327

43,706
6,402

1,931

31,258

428
1.810

6.743

16,917

361
60

1.461

1,870

248

Since Sep.

1, 1904.

1903-04.

ThU
week.

Since Sep.

1. 1903.

2.367,203

201,023
2,305,120

275,456

165,583

1,475,040

167,038

197.181

897
312,467

122
587.772
11,407

23,029

68,077

45,714

11,348

Totals 161,728 8,214,482 65,415'6,826,675

11,843
302

21,027
128

4,016

8,583

2d2
200
34

3,500

163

2,182

2,394

427
319

2,287,6.28

99,804
1,872,923

191,301

130,516
1,098,821

120,760

163,212

1,278

320,936
336

453,250
18,242

12 987
25,646
25,906
13.019

Stock.

1905.

220,269

228,976

84,779

65,289
2,350

13,136

13,220

37,929
205

77,320

3,095

7,323

2,539

694,430

1904.

19,847

217.765

3,963

36236
7,207

4,937

6,3i5

6,292

100
99,356

24,000
753

1,233

428,064

In order that a comparison may be made with other years,

we give below the totals at leading ports for six seasons.

BeeeiptM at— 1906. 1904. 1903. 1902. 1901. 1900.

Qalves'n, &e. 49,513 12,145 29.621 16.455 23,199 8,442
New Orleans 43,706 21,027 26,509 23,381 22,432 8,408

MobUe...... 6.402 128 1,564 395 372 656
Bavannab . .

.

31,258 8,683 9,014 7,165 12,090 7,624

Ohaa'ton. Ao. 1,840 492 658 748 655 829
Wllm'ton, &o 5,743 34 478 1,626 761 171

Norfolk 16,917 3,500 5.613 2,744 4,945 3,638

N. News, &o. 361 168 523 218 186
All others... 6,988 9,338 8.905 6,855 7,756 9,844

Tot. tblB wk. 161,728 65,415 82,786 58.537 72,220 39,848

Since Bept 1 8214.482 6826.575 7231,434'7073,300 6759,983 6192,756

The exports for the week ending this evening reach a tota)

of 121,639 bales, of which 89,754 were to Great Britain, 330
to France and 31,45) to the rest of the Continent, Below
are the exports for the week and since Sept. 1, 1904.

Wnik EnAing Apr. 21 , 190D. from Bept. 1, 1904, to Apr . 21, 1906

MxpoTtt Bxvorted to— Exported to-

Irom— Qreat Conti- lotal Great Conti-

flrit'n.
France

nent. Week. Britain.
Mrance

nent.
Total.

Qalreiton 61,14'j lEO 51.592 1,046.08« 231,602 516.818 l,P13,986

PUArthnr. &o. 66,2b5 93,8J6 163,183

New Orieani.. 21.C00 7.061 28,0J1 877.691 812.7/1 750.773 1,841,235

Mobile .... 4^001 33.759 53,488 185,248

Paniaoola, fto. 75,429 19626 60.306 165 333

BsTammta 16.742 15.742 287,435 49,140 774,8 ;e 1,081.451

Braniwlok . . .

.

128.15 j ... 6.946 133.099

OharlaitoD.... ....... 8.379 74.617 77,9iJe

PortBoyal....

Wilmington... 6.98i 6,932 180,574 3,662 150.045 293,281

Norfolk 13.016 7,601 21,617

N'port N.. Ac, 1,816 500 1,816 18,?9i 100 1.712 15,707

New York 6,783 830 4.582 10.596 265191 ai.5U8 180.396 457.184

Boiton 8.069 3.0 » 129.15) .... 13 458 142.608

Saltlmore 63 J 639 81988 1.124 88 4 :8 119,490

Philadelphia.. 724 724 85.632 3921 39.663

San Frao.. &o.. 8.470 8.470 196.410

2,960.494

19d,41()

Total 80.164 330 81,455,181.683 8.118.816 680.001

e60.88»

6.769.81

1

ToUl. 19084)4. 82.918 B.'-OO 86.857 111 8fiO 2.B63.922 2.629.248 5.464.659

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building.

ON 9HIPBOAKD, NOT OLEABBD FOB—
Leaving
Mtock.

Apr. 21 at- Great
Britain Fr'nee

Ger-
many.

Other
For'gn

Ooatt-
wise. Total.

New Orleans.
Galveston
Savannah
Charleston...
Mobile
Norfolk
New York...,
Other ports .

.

20,572
46,130

2.006

2'6o6
4.000

6,465
20.080

3,900

"600

16.607
31.895

600

i'906
3,000

13.738
11,923

"800

720
1,241
700

i'706
22,846

58,102
111,269

700

s'.ibo
82.846
6.200
7,000

168,874
109,000
54,689
13.186
36,679
18,083
72.120
21.782

Total 1905.. 74.702 30,945 58,903 26,461 27,a07 213,217 481,218

Total 1904..
Total 1903..

26,599
26,688

2,307
9,962

12,460
22,977

9,200
21,696

6,876
8,575

56,442
89,887

872.622
301,018

Speculation in cotton for future delivdry has been quiet
and there has been a gradual sagging of prices. The move-
ment of the crop has continued full and the knowledge that
the Ijouth still has a large quantity of cotton to market has
operated against values. As to planting, it is no doubt
backward, and conclusions as to its extent, drawn from
fertilizers bought or from local reports, are as, yet an'unsafe
reliance. It is also reported from the South that there is

only a light demand for actual cotton. This is reported by
some as meaning that Southern spinners as a rule are
sparingly supplied and will have to eater the market as
buyers to obtain cotton to meet their wants for the balaDce
of the season. On the other hand, reports are current that
Southern spinners are well supplied. There seems to be no
pressure from planters to market snpplies and prices were
fairly well maintained. Thursday there was a quiet and
easier market. There was some selling for the account of
speculative holders to liquidate their interests and be ir

interests continued aggressive. The close was steady at a
net loss id prices for the day of 3@8 points. Cotton on the
spot has been quiet and easier, closing at 7 8O3 for middling
upland.
The rates on and off middling, as established Nov. 18, 1903,

by the ReyisiDn Committee, at which grades other than
middling may be delivered on contract, are as follows.
Pair c. 1-30 on
Middling Pair 0-96 on
Strict Good Middling 0'62 on
Good Middling 0*44 on
Strict Low Middling 0-14 off
Low Middling 0-38 off
Btrlot Good Ordinary 072 off
Good Ordinary 100 off"ary,

MlBtrlot Good Mid. Tinged.. 0-30 on

Good Middling Tinged . . c. Even
Strict Middling Tinged.... 006 off
Middling Tinged 0*12 ofl
Strict Low Mid. Tinged ... 034 off
Low Middling Tinged 0-60 ofl
Strict Good Ord. Tinged .. 0-84 ofl
Middling Stained 060 ofl
Strict Low Mid. Stained... 106 ofl
Low Middling Stained 1'60 ofl

On this basis the official prices for a few of the grades for
the past week—April 15 to April 21—would be as follows.

UPLANDS. Salt. Mon Tiiea VPed Til. Frl.

9K)0d Ordinary. ..........^..^ 6-85
7-47
7-85
8-29
8-81

6-85
7-47
7 86
8 29
8-81

6-8 S

7-47
785
8-29
8-81

6-85
7-47
7 85
H-29
881

6-80
7-42
7 80
8'2l
8 76

Low Middling'.
Middling ."

.,
(=

Good Middling ^
Middling Fair ^

GULF. Sat. Mon Tuea Wed Th. Fri.

Good Ordinary .....
|,4twM1rii111ng ^

710
7-72
810
B-54
906

710
7 72
810
8-54
9'Oa

710
7-72
810
Ci-54
903

7-10
7-72
810
8-54
906

705
7-67
805
6-49
901

n
©

Middling , S
»ood Middling »
Middling Fair '<

STAINED. Sat. Mou Tuea Wed Th. Fri.

Low Bilddllng 635
7-35
7-51
7*85

6-35
7-86
7-51
7'86

6-35
7-35
7-61
7-86

6-35
7-35
7-61
7-85

6-30
730
7-46
7 80

MM<illng- " ,, ^, HoU-
Strict Low MlddUng Tinged...
Good Middling Tinged

day.

The quotations for middling upland at New York on
April 21 for each of the past 32 years have been as follows.

1905.. ..c. 7*80
1904 1415
1903 10-36
1902 9I9

1901 888
1900 9i3ie
1899 6I4

1898 67i6

1897. ...0. 77,ft
1896 716^6
1895 7
1894 7918
1893 7''8

1892 7>4
1891 S's
1890 lliSie

1889....0.10iBi8
1888 9\.
1887 IOO9
1886 91*
1885 11
1884 We
1883 lOk
1882 I214

1881....O.10\
1880 lliSis
1879 im
1878 10«8
1877 lJ6i«
1876 1314
1875 168*
1874 17i«

Note.—On Oct. 1, 1874, grades of cotton as quoted were changed.
According to the new olasBltioation Middling was on that day quoted
^0. lower Eban MlddUng: of the old classifloation.

MARKET AND SALES.

The total sales of cotton on tne spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Globed.

FnxuRES
Makkkt
Clobbd.

Sales of Spot & Oontbaot.

port.
Oon-
tump.

Oon-
Iract. Total.

Saturday..
Monday

—

Tuesday . .

.

Wednesday
Thursday..
BYlday

ijnlet.... ........ Steady ......
Hteady
steady
viuiet
steady

....

. ..

"24
43

..noli
ioo

day...

(,jnlet. ...........
Qaiet.
.jQlet. .. 21
Qalet,5pt8. do.. 143

...p...........Total 67 100 167
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FcTTUHES.—Highest, lowest and closing prices at New York,
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The Visible Supply op Cotton to-night, as made up by
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening,
But to make the total the complete figures for to-night
Apr. 21), we add the item of exports from the United States,
Deluding in it the exports of Friday only,

1905. 1904.
Btook at LlYtrpool.,.»_ bales. 796,000 574,000
stock at London.
Btook at 8fanohester.

Total Great Britain Btook
Btook at Hambarg ...^ ...... .^
Btook at Bremen ^^ ......».«,
Stock at Antwerp
Btock at Havre...
Btook at efaroellleB..,

1903. 1902.
746,000 1,086.00c

12,000 10.000 12.000 8.000
49,000 66,000 62,000

640,000
13,000

326,000
4,000

213,000
8,000

25,000
25,000
5,000

820,000 1,094,000
12,000

329,000
4.000

221,000
3,000
46,000
38,000
9,000

14,000
211,000

5,000
805,000

2.000
53,000
31.000
4,000

857,000
10.000

335.000
1.000

140,000
3.000

Btook at Baroelona 29,000
Btook at Genoa.... ...^ „ 50,000
Stock at Trieste. .«-«. .^.....^ 4,000

Total Continental Btocke.. 572,000 614,000 662,000 ~525,000
Total European 8tooka....l,429.000 1,264,000 1,482,000 1,619,00<'

India cotton afloat for JKcrope 109,000 244,000 167.000 122,000
Amer. cotton Kfioatfor B'rope. 420,000 173,000 232,000 213,000
Egypt, Braztl,Ae.,aat.IorE'pe 80,000 35,000 67.000 43,000
Stock in Alexandria, Egypt... 201,000 203,000 97,000 170,000
Stock in Bombay, India..«..«, 759,000 386.000 781,000 698,000
Btook in United Btatea porta.. €94,430 428,064 390,905 614,693
Stock in U. 8. Interior tOTrne.. 623,678 225,575 184,803 306,781
United States ''xporteto-day.. 3,165 24.007 6,532 34,392

Total vifllble supply 4,169.273 2,972,646 8,346,610 8,719,869
Of the above, totals of American ana otiier deaoriptions are aa fouowa:
Amtrttan—

UT«rpooUt)ek baUa. 719,000 469,000 656,000
Maneneater stock............. 41,000 46,000 61,000
OonUnentalatooka. ,....„».«.., 635,000 566,000 619,000
Ameriean afloat for Sarope... 420.000 173.000 232,000
amted Statea atook ...... €94.430 428,064 890,905
Dnltedatatealnterloratocka. 623,678 225,575 184,203
Ualted StateaexporM >o-aay . 3,166 24,007 5,532

Xotal American........ ....,.,, 2,936,273 1,921,646 2,138,640 2,620,863
Ma$t Inaian, Bratil, dt.—

966,000

488".6o6
218.000
614,690
305,781
84,392

ajvrpool atoek 77.000 105.000 90,000
London stock 12,000 10,000 12,000
Manchester atook......,......„ 8,000 10,000 11,000
OonUnenialatookB.... ...... 37,000 58,000 43,000
India afloat for Borope.....^ 109,000 244,000 167,0U0
STPt.Braall.Ae., afloat. „ 30,000 85,000 57,000
Btook In Alexandria, Egypt.

.

201,000 203,000 97,000
Stock In Bombay, India..,.„.,. 769,000 3S6,000 731,000

Total Baat India, *e.
Total Amerlean........

121,000
8,000

'S7,006
122,000
43,000

170,000
598,000

1.233,000 1.051,000 1,208,000 1,099,000
2,936.278 1,921,646 2.138.640 2.620,869

Total VlBibleaupply 4,169.278 2,972.646 3,346,640 3,719,869
Hlddllng Upland, LlTerpooi.
Middling Upland, New York..
Kgypt Good Brawn,Iiiyerpoo„
FernT. Bough Good,Liyerpocz
Broach Fine, Liverpool -
nnnevelly Gk>od. Liverpool.

4-17d. 7-80d. 5-44(l. 6>4d.
7-800. 14-OOc. 10-500. 9Hi6C.
7J4d. 914I. 9>4d. 6%d.

lOOOd. 10-50d. 8-40d. 7d.
4i*d. 7»«a. 6d. 4%d.

4Bifid. 7d. 6d. 4i3,ed.

Continental Imports past week have been 61,000 balee.
The above figures for 1906 show a decrease from last week

of 4,528 bales, a gain of 1,196,627 bales over 1904, an excess of

822,633 balee over 1903 and a gain of 449,404 bales over 1902.

At the Interior Towns the movement—that is the
receipts for the week and since Sept. 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1903-04—is set out in detail below.
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* This year's figures estimated.

The above totals show that the interior stocks have de-
ereaaed during the week 29,691 bales, and are to-night 293,108
bales more than same period last year. The receipts at all the
towns have been 91,913 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Apr. 21 and since Sept. 1 in the last two years are as follows.

1904-05. 1903-04.

April 21,
Week.

Since
Sept. 1. Week.

3,739
852

"335
214

2,346

Since
Sept. 1.

Shipped—
V a St. Loula... 14,580

8,893
1.125
3.656
1,618
7,589

500,8=iO
289,284
46,210
80,475
48.321

263,944

485,215
Via Cairo 242,297
Via Rook Island 13,513
Via Louisville 113,541
Via Olnoinnatl 30,891
Via other routes, &o 189,854

Total ^oss overland. .... 37,461

3,629
197

1,626

5,462

1,229,084

148,163
19,113
43.492

7,436

5,322
64

1,310

1,075,764
Deduct shipments—
Overland to N. Y., Boston, &c..
Between Interior to wns
Inland, &o., from South

77,568
29,714
81,432

Total to be deducted 210,773

1,018,311

6,696 188,714

Leaving total net overland'.. 32,009 790 886,597
Inoludlng movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 33,009 bales, against 790 bales for the
week in 1904, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 131,714 bales.

In Sight o»id Spinners'
Takings.

1904-05. 1903-04.

Week.
Since

Sept. 1. Week.

55,415
790

42,000

98,205
'13,699

84,606

Since
Sept. 1.

Receipts at ports to Apr. 21
Net overland to Apr. 21
Southern consninptlon Apr. 21..

161.728
32,009
44,000

287,737
•29,691

203,046

8,214.482
1.018,311
1,404,000

6,826,575
886,597

1.377,000

Total marketed
Interior stocks in excess

10636793
462,018

9,090,172
213,973

Came into sight during week.
Total in sight Apr. 21 11093811 9,364,145

North, spinners' tak'gs to Apr. 21 56,086 1,860,356 15,832 1,989,675

Movement into sight in previous years.

Week— Bales.
1903 -Apr. 24 =, 110,602
1902—Apr. 25 82,025
1901-Apr. 26 86,541
1900-Apr. 27 69,660

Since Sept. 1— Bales.
1902-03~Apr. 21 9,786,190
1901-02—Apr. 25 9.541,467
1900-01—Apr. 26 9,277,815
1899-00-Apr. 27 8,393,114
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Quotations foe Middling Cotton at Other Markets.—
Below axe closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
OLOSIKO QUOTATIONS FOB MTDDLXMO COTTON ON--

April 21. Sai'day. Monday. Tuesday. Wed'day. ThuTMd'y Friday.

Galveston... 7»I8 7J« 71* 71a 7ifl

New Orleans 738 75ia 75j8 7fi,6 76x6
MobUe 7ifl 7»fl 77i8 7718 75l8
Savannah... 738 738 738 738 738
Charleston . 7Bl6 75i6 7Bl6 75i8 714
Wilmington. 738 738 738 738 7'4

td
NorXoli 75i 7% 708 7B9 708
Boston 7-85 7-85 7-85 7-85 785 a
Baltimore... 8-00 7-87 7-75 7-75 7-75 :»

PbUadelph'a 810 8 10 8-10 8-10 8-06 ^
Augusta. 79l6 7ifl 79i8

7i« 77i6
Memphis.... 79l6 7ifl 7918 7ifl 7i«

St. Louis.... 79l8 79ie 79ia 79t8 79,8
Houston 74 7^ 74 7ifl 71a
Little Rook.. 7 7 7 7 7

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

BaVday, Monday, Tuesday, Wed'day, Thursd'y Frxdav,
Apr. 15 Apr. 17. Apr. 18. Apr. 19. Apr. 20. Apr. 21.

Mat-
Range..
Olosmg..

7-25--31 7-19--33 7-22-'27 7-19--25 7-15 -21
7-30--31 7-20-'21 7-25-'26 7-21--22 7-15--16

July—
Range..
Closing..

7-27--32 7-20--34 7'24--29 7-21--27 7-17--22
7-31-'32 7-22--23 7-27-'28 7-23--24 7-17--18

August—
Range .

.

Closing.
7-31- - - --25 7-28--33 — _ — ~ --23 fl

7-34--36 7-23--25 7-31--33 7-26--28 7-20-'22
gOCTOB'K-

Range .. 7-38--43 7 32--44 7-37--42 7-32--40 7-28--33 S
Olosmg.. 7-43--44 7-34--35 7-39--40 7-34--35 7-27--28

Dec'bek—
Range ..

Closing.,
7-43- - 7-39--50 744--45 7-38-39 7-32--38
7-49--50 7-39--41 7-44--45 7-39--40 7-33-34

Tone—
Spot.... Steady, Qnlet. Steady. Steady. Steady.
Options. Quiet. Quiet. Steady. Quiet. B'rly st'y

Weather Reports by Telegraph.—Advices by telegraph
to ns this evening from the Sonth are, on the whole, of a
fairly satisfactory tenor. The rainfall has been light, as a
rule, yet there are some complaints of rain from portions of
Texas and Arkansas. The temperature has been rather
low in sections, with killing frost in localities. While
planting has been finished or is nearly completed in some
districts, work in general is backward. Fair, warm weather
is claimed to be needed in Texas.

Galveston, Texas.—Cool weather retards the growing crop
in Texas and rain at some points delays completion of plant-
ing and weeding. Fair, warm weather is much needed. Dry
all the week. The thermometer has averaged 68, the highest
fcoing 78 and the lowest 58.

Abilene, Texas.—There has been rain on one day during the
week, the rainfall being six hundredths of an inch. The ther-
mometer has averaged 57, ranging from 34 to 80.
Brenham, Texas.—We have had only a trace of rain during

the week. The thermometer has ranged from 45 to 81, aver-
aging 63.

CoTTpus Chriati, Texas,—It has rained on two days of the
week to an inappreciable extent. Average thermometer 68,
highest 83 and lowest 54.

Dallas, Texas.—There has been heavy rain on one day dur-
ing the week, to the extent of one inch and fourteen hun-
dredths. The thermometer has averaged 60, the highest
beiug 80 and the lowest 39.

Henrietta, Texas.—It has rained on two days of the week,
the precipitation reaching eighty-nine hundredths of an inch.
The thermometer has averaged 60, ranging from 36 to 79.

Huntsville, Texas.—We have had no rain during the week.
Therinometer has averaged 65, ranging from 47 to 83.

Kerrville, Texas.—We have had rain on three days of the
week, to the extent of thirty-four hundredths of an inch.
Average thermometer 68, highest 78 and lowest 38.

Ijimpasas, Texas.—We have had a trace of rain on one
day ot the week. The thermometer has averaged 58, the
highest being 80 and the lowest 36.

Longview, Texas.—We have had heavy rain on two days
of the week, the precipitation reaching two inches and
eight hundredths. The thermometer has averaged 55, rang-
ing from 43 to 67.

Palestine, Texas,—There has been rain on two days of the
past week, the rainfall being forty hundredths of an inch.
The thermometer has ranged from 43 to 78, averaging 60.

Paris, Texas.—It has rained on two days of the week, the
rainfall being fifty-six hundredths of an inch. Average
thermometer 56, highest 74 and lowest 87.
Saw Antonio, Texas.—There has been rain on two days of

the week, the precipitation reaching six hundredths of an
inch. The thermometer has averaged 63, the highest being
83 and the lowest 44.

Weatherford, Texas.—There has been heavy rain on one
day during the week, the rainfall reaching sixty-five hun-
dredths of an inch. The thermometer has averaged 60, rang-
ing from 89 to 81.
New Orleans, Louisiana.—There has been rain on one day

during the week. Average thermometer 65.
Shreveport, Louisiana.-We have had rain on four days

during the week, the rainfall reaching one inch and thirty-two
huDdrudths. The thermometer has rangdd from 45 to 80,
averaging 63.

Leland, Mississippi.—There has been rain during the week,
to the extent of twenty-seven hundredths of an Inch. The
thermometer has averaged 50*7, the highest being 75 and the
lowest 38.

Vieksburg, Mississippi.—There has been light rain on one
day during the week, to the extent of twelve hundredths of
an Inch. The thermometer has averaged 60, ranging from
43 to 76.

Little Rock, Arkansas.—But little farm work done this week.
Planting will be very late this season. We have had rain on
four days of the week, the rainfall being one inch and fifty-
one hundredths. The thermometer has ranged from 43 to
75, averaging 65.

Helena, Arkansas,—Wet weather hinders farming opera-
tions, not much has been done in planting crops. There
has been rain (drizzles) on two days of the week, the precipi-
tation being fifty-seven hundredths of an inch. Average
thermometer 64, highest 74 and lowest 54.
Memphis, Tennessee.—The weather was cold the early part

of the week, with heavy frosts. Latter part more seasonable
and cotton planting active. Rain has fallen on four davs,
the precipitation being twenty hundredths of an inch. The
thermometer has averaged 54"2, the highest being 73 '7 and
the lowest 387.

Nashville, Tennessee.—There has been rain on two days of
the week, the precipitation reaching forty hundredths of an
inch. Thermometer has averaged 56, ranging from 33 to 79.
Selma, Alabama.—Planting is nearlng completion. There

has been some damage by frost. We have had no rain dur-
ing the week. The thermometer has averaged 65, the high-
est being 90 and the lowest 83.

Montgomery, Alahama.—The cold wave early in the week
did no perceptible damage. Crops are progressing satisfac-
torily. We have had rain on one day the past week, the
rainfall reaching seven hundredths of an Inch. Average
thermometer 60, highest 81, lowest 39.

Mobile, Alabam^i. —Damage to early cotton from frost on
the 17th and some replanting necessary. Otherwise condi-
tions in the interior have been favorable, planting is well ad-
vanced, and but little change in acreage is indicated. There
has been rain on one day the past week, the rainfall being
four hundredths of an inch, with indications of more. The
thermometer has ranged from 45 to 74, averaging 63,
Smyrna, Georgia.—Freeze after the rain seriously inj ared

all tender vegetation, much in 'fact being killed. There has
been rain during the week to the extent of thirty-eight hun-
dredths of an inch. The thermometer has averaged 54, the
highest being 79 and the lowest 29.

Augusta, Oeargia.—It has rained on one day during the
week, the rainfall being seven hundredths of an inch. The
thermometer has ranged from 34 to 81, averaging 57.

Savannah, Oeorgia,—There has been rain on three days
during the week, the precipitation being fifty-two hundredths
of an inch. Average thermometer 62, highest 80, lowest 40.

Gfreenwood, South Carolina.—We have had rain on one day
of the week, the rainfall being twenty hundredths of an inch.
The thermometer has ranged from 44 to 65 averaging 54.

Stateburg, South Carolina.—Killing frost and Ice on lowlands
on Monday with much damage to growing corn and to cotton.
No damage on high table lands of the hill range. There has
been rain on three days during the week, to the extent of one
Inch and five hundredths. Lowest temperature 31, highest 81,
average 56,

Charleston, South Carolina,—There haa been r&in on one
day of the week, the precipitation reaching seventy-five hun-
dredths of an inch. The thermometer has averaged 63
ranging from 39 to 80.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 A. M. April 21, 1905, and April 23, 1904.

New Orleans... Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Shreveport... Above zero of gauge.
Vieksburg Above zero of gauge.

April 21, '05, April 22, '04.

Feet. Feet.
13-5 16-5
150 32-6
10-2 60
17-3 8-6
31-7 46-6

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the crops in the Southern States for the week end-
ing April 17, summarizing them as follows:
Cotton planting la muob delayed in MlsslsBlppl and Louisiana and Is

later thai) usual in Texas and the Carolinas. Better progress with this
work has been m.ade In Alabama and Oeorgia, and in the southern por-
tions of these States Is n«arlnK oampletlon. Fair to good stands of the
early planted are reported from Alabama, Ueorgla and Florida. Id
Texas the early planted is reported as promising.

Jute Butts, Baoqing, &c.—The market for jute bagging
has continued dull the past week. Prices continue un-
changed at 6^30. for V4 lbs. and 6^3 0. for 2 lbs,, standard
grades. Jute butts also dull at lH®l>'4'c. for paper quality
and 2@2>^c. for bagging qaallty.

India Cotton Movement prom all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending April 20 and for the season from Sept. 1

to April 20 for three years have been as follows.

1904-06. 1908-04. 1902-03,

Reeeipti at—
Week.

77.000

Since
Bept. 1.

1,881,000

Week.

75,000

8i7ice
Bept. 1.

1.596.000

Week.

71,000

Since
Sept. 1.

Bombay 1.862,000
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Jlzports
from—

Bombay—
1904-05..
1903-04..
1902-03..

Calcutta—
1904-05..
1903-04..
190203..

Madras—
1904 05..
1903-04..
1902-03..

Mi otliers-
1904-05..
1903-04..
1902-03..

Total all—
1904-05..
1903-04..
1902-03..

For the Week.

Great
Britain,

9,000
1,000

1,000

9,000
2.000

Conti-
nent.

9,000
36,000
13,000

1,000
1,000

6,000
4,000
7,000

15,000
41,000
21,000

Total.

9,000
45,000
14,000

1,000
2,000

6,000
4,000
7,000

15,000
50,000
23,000

Since September 1.

Great
Britain.

14,000
79,000
67,000

l.OCO
3,000
4,000

2,000
8,000
4,000

7,000
5,000

13,000

24,000
95,000
80,000

Conti-
nent.

222,000
664,000
536,000

17.000
22,000
24,000

12,000
26,000
9,000

92,000
98,000
77,000

343,000
810,000
646,000

Total.

236,000
743,000
595,000

18,000
25,000
28,000

14,000
34.000
13,000

99,000
103,000
90,000

.^67,000
905,000
726.000

Alexandria Receipts and Shipments op Cotton.—
Through arrangements we made with Messrs. Choremi,
Benachi & Co,, of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt.
The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two years.

Alexandria, JSgypt,
April 19, 1904-05. 1903-04. 1902-03.

Beeeipts (oantars*)—
Tbis week............ 95,000

5,839,411
26,000

6,361,535
4,000

Since Sept. 1 5,729,593

Exports (bales)—
This
week.

Since
Sept. 1.

181.212
122,972
247,952
60,456

612,592

This
week.

Since
Sept. 1.

198,313
118.059
279,806
44,758

640,936

This
week.

Since
Sept. 1.

To Liverpool
To Manonester
To Continent
To America..........

4,500
4,750
3,500
1,750

3,800

4*250

2,046
2,386
8,620
1,175

189,730
137,348
268,297
76,135

Total exports 14,500 7,760 14,227 671,510
* A cantar is 98 lbs.

This statement shows that the receipts for the week ending
April 19 were 95,000 cantars and the foreign shipments
14,500 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is quiet for
yarns and steady for shirtings. Mills are generally running
full time. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison.

1905. 1904.

32s Oop.
Twist.

8U lbs. Shirt-
ings, common

to finest.

8. d. 8. d.
4 1 •611ifl
4 1 06 11ifl

4 1 ®6 11ia
4 1 ®6 11i«

4 1 ®611ifl
4 1 «6 11i«

Oott'n
Mid.
Uplds

d.
4-31
4-28
4-28
4-27
424
4-17

32« Oop.
Twist.

SHlbs. Shirt-
ings, common

to finest.

s. d. a. d.

6 8 ®9 7i«

6 6 '99 6
6 8 «9 8
6 7ifl«9 9
6 6 ®9 71a
6 6 ®9 8

Oott'n
Mid.
Uplds

Mb 17
" 24
" 31

Apr. 7
.. 14
" 21

d. d.

71fl ®838
71« ®838
71« ©838
7I3 ®838
77,8 ®85,e
738 ttSH

d. d.
10'8«11'4
10i«®lli«
lO'^a® 1138
10'8«»1138
10589 111«
10ifl®llie

d.

824
7-73
8-28
8-28
8-14
7-90

Shipping News.—As shown on a prevlouB page, the
exports of cotton from the United States the past week have
reached 121,539 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales
New York—To Liverpool, per steamers Cedrlc, 727 Cevlo,

2,741 upland, 40 Sea Island and 1 foreign 3,509
To Manchester, per steamer Canning, 2,124 upland and
100 8ea Island 2,224

To Havre, per steamer Polo. 330 - 230
To Bremen, per steamer Rheln. 649 619
To Antwerp, per steamers British King. 175....Finland,
500 675

To Genoa, per steamer KoenlgenLnlse, 514 514
To Naples, per steamer Koenlgen Lnise, 796 796
To Venice, per steamer Georgia, 95 95
To China, per steamer Shlmosa, 200 200
To Japan, per steamer Shlmoaa, 1,603 1,603

Bbw Okleans—To Liverpool-April 20 -Steamer Mechanician,
21.000 -, 21,000

To Ham burg-April 21—Steamer Westphalia, 1,200 1,200
To Genoa—April 19—Steamer Proolda, 3,499 3,499
To Trieste—April 15-8teamer Arlmatla, 931 April 19-
Steamer Maria, 1,431 2,362

eALVBSTOM-To Liverpool-April 15-Steamers Irak, 22,283;
Justin, 8,228; Wanderer, 5.380 ,., 35,886

To Manchester-April 15 Steamers Mercedes de Larrln-
aga. 15,156. Wanderer, 400 16,556

To Rotterdam—April 17— Steampr Lord Downshlre, 60 60
To Mexico April 15—Steamer Malm, lOO 100

Savannah—To Bremen—April 15—Steamers Provldentla,
2,230; WildcEfels, 10.147 12,377

To Hamburg—April 15 -Steamer Trebia, 2,115; Wllden-
fels, 300 2,415

To St. PeterEbutg-April 16—Steamers Trebia, 200; Wll-
denfels, 500. 700

To Norrkoplng—April 15—Steamer Wlldenfels, 200 200
To Gothenburg-April 15 ateamer Wlldenfels, 60 50

WILMINGTON-To Liverpool—April 14-8tr. Riftswood, 5,932.. 5,932
Newpoet News—To Liverpool—April 19-8teamer Bappahan-

nook, 1,315 :. 1,315
To Hamburg- April 14 -Steamer Silvia, 500 500

BOPTON -To Liverpool April 15 -Steamer Sagamore, 1,034... 1,034
To Manchester-April 14—Steamer Bostonian, 2,035 2,035

BALiiMORB—To Liverpool—April 14—8tr. Templemore, 539... 539
IPHILADELPHIA-To Liverpool-Aoril 14—Str. Frlealand, 724... 724
8A.M FHANClSCO-ro Japan—April 18 Str. Manohurla. 2,345.. 2,846
Xaooma—To Japan—April 13-ateamer Ocean Monarch, 625. 626

Total 121,639

The exports to Japan since Sept.l, 1904, have been 195,110

bales from Pacific ports and 2,753 bales from New York.

Cotton freights at New York the past week have been
as follows.

JVi.

!jlverpool........e.

(Manchester •;

aavre e.

3remen, asked.. <;.

aamburg, a8ked.£.

4.ntwerp ...c.

b^hent, V. Antw'p.e.

Seval, indirect. .6.

Reval, via Ganal.e.

Saroelona, May.e.

9enoa, April e.

Meste e.

Tapan (via 8nez).c.

Satur. iron. lues. Wednes. 3r*«r«.

13«14 18®14 13«14 14 14
13'314 16®16 15916 16016 15>«

16 16 16 16 16
20 20 30 SO 20
25 25 25 25 25
12 12 12 12 12
18 18 IS 18 18
28 28 28 28 28

29^30 29'930 29«30 29330 30
21022 20931 20021 20'921 20

15 16 15 16 15
23 23 23 23 S3
40 40 40 40 40

n
o

Quotations are cents per 100 Iba.

Liverpool.—By cablefrom Liverpoolwe have the following
statement of the week's sales, stocks, &c., at that port.

Apr. 21.

(jales of the week bales.
Of which exporters took. ..

Of which specnlators took.
Sales American.....
Ictnal export
Forwarded
Total stock—Estimated
. Of which American—Est'd.
Total Import of the week.....
Of which American

4.mount afloat...
Of which American

Mch. 31. Apr. 7 Apr. 14

44,000 44,000 40,000
1,000 2,000
2,000 1,000

4i,oo6 41,000 88,000
16,000 8,000 9,000
71,000 75,000 77,000

812,000 804,000 785,000
736,000 729,000 707,000
64,000 76,000 67,000
86,000 65,000 46,000

223,000 226,000 221,000
187,000 193,000 197,00c

29,000
1,000
1.000

26,000
6,000

43,000
796,006
719,000
69,000
53,000

239,000
211,000

The tone of the Liverpool market for spots and futures
each day of the week;^ending April 21 and the daily closing
prices of spot cotton, have been as follows.

spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

Market, i

12:30 F.M.^

Mid. Upl'dB.

Sales
Spec. & exp.

Qnlet.

418

6,000
300

Moderate
demand.

4-18

7,000
300

Qnlet.

4*17

6.000
300

Moderate
demand.

419

7,000
300

Qnlet.

4-17

6,000
300

9.

t

Futures.

Market )

opened.
)

Market, l

4 p. M.
J

Steady at
3134 pts.
deoUne.

Qnlet at
SQl pts.
decline.

Qatet at
1®3 pti.
advanee.

Qnlet at
i®a pti.
advance.

Steady at
apts.

decline.

Steady at
1®9 pts.
advance.

Br'lyst'dy
1®2 pts.
decline.

Steady at
2 pts.

decline.

Qalet at
1 pt.

decline.

Easy at
2®3 pts.
decline.

a,

The prices of fatures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Qood Ordinary
clause, unless otherwise stated.
17* The prices are given in pence and lOOtA. Thus: 402 means

4 02-lOOd.

April
April-May ..

May-June...
June-July...
July-Aug. ,

Aug.-Sept .

.

Sept.-Oct.

.

Oct.-Nov...
Nov.-Dec. ..

Dec.-Jan
Jan.-Feb....
Feb.-Mch. ..

Sat.
Apr. 18.

mon.
Apr. 17.

Tnes.
Apr. 18

TTed.
Apr. 19.

Tbnrs.
Apr. 20,

1213
P.M.

d.
4 02
4 02
4 03
4 05
107
4 08
4 10
4 11
4 12
4 12
4 13

1
P.H.

12ifl

P.M.
4

P.M.
1S1«
P.M.

4
P.M.

121s
P.M.

4
P.H.

12i«
P.M.

4
P.M.

d.
4 00
4 00
4 01
4 03
4 05
4 06
4 07
4 08
4 09
4 10

d. d.
4 02 4 03
4 02 4 03
4 03 4 04
4 05 4 06
4 07 4 08
4 08 i 09
4 104 10
4 10 4 11
4 114 12
412413
4 13^4 14

d.
4 03
4 03
4 04
4 06
4 08
4 09
4 10
411
4 12
4 13
4 15

d.
4 01
4 01
4 02
4 04
4 06
4 07
4 08
4 09
4 10
4 11
4 13

d.
4 04
4 04
4 05
4 07
4 09
4 It
4 1i
4 IS
4 14
4 16
4 16

d.
4 03
4 03
4 04
4 06
4 08
4 09
4 11
4 12
4 13
4 14
4 15

d.
4 02
4 02
4 03
4 05
4 07
4 08
i 10
4 11
4 12
413
4 14

d.
4 01
4 01
4 02
4 04
4 06
4 07
4 09
4 10
4 11
4 12
4 13

Frl.
Apr. 21.

n
o
G

BREADSTUFFS.
Friday, April 21, 1905.

Business in the market for wheat flour has continued to

drag and the tendency of prices has been towards a lower

basis. Buyers have continued to show indifference and the

few purchases they have made have been strictly of such

supplies as they have needed to meet well-defined immediate

wants. New-crop winter-wheat flours have been ofifered

moderately, and there have been reported sales of straights
for July shipment at about $4 50 in bbls. The demand for
rye flour has been slow but prices have not changed. Corn
meal has been quiet but steady.

Speculation in wheat for future delivery has been fairly

active. The attention of the trade has been centered in the
operations in May delivery at the Chicago market. Prices
for the week show a moderate decline, values breaking
sharply at the close. Some of the trade were of the opinion
that the bull clique in charge of the May deal purposely
allowed prices to decline to stop the movement of wheat
towards Chicago, it being claimed that too much wheat was
at present pointing towards that market. Others, however,
expressed themselves as believing that the bull clique had
abandoned their deal and were endeavoring to get out of the
market. Crop developments for the week have been favor-
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able, higher temperatnres have been reported from the great

wheat belt in the interior of the country and good raina have
fallen in the winter-wheat belt, where complaints were be-

ginning to be received of too dry weather. Latest reports

from the spring-wheat belt state that seeding of the new crop

is fairly well advanced. The acreage devoted to wheat j in

Manitoba and the Northwest Territory, it is understood, has

been increased about 1.000,000 acres over last year, amount-
ing to 4,500,000 acres. The spot market has qaiet and easier.

DAILT OLOSINO FBI0B8 OT WHBAT FUTUBBS IH NEW^ YORK.
Sat. Mon. Tue*. Wed. Thur$. Fri.

No.2re(lwliit«r, f.o. b... 109% 109»f 11C38 109 lOSH
May aeUvery In elev lOSH 108 lOS's lOl^a 1041* HoU-
July delivery In elev 92i« 92\ 93 9238 98% day.
Sept. deUv. In elev. 86ia SB's 87 8608 8638

DAILT OLOBIHO FRI0B8 OF WHEAT FUTUBB8 IN OEIIOAOO.
8at. Mon. Tues. Wed. Thurt. hri.

May deUv. In elev 114H H414 II6I4 lisos 110 ^,.
Jnly deUv. in elev ST'a 87% 88 8708 87»8 ^av
Sept. deUvery In elev.... 82% 82% 82"'8 82'« 82i« "'*^'

Indian corn futures have been quiet and prices for the week
show a fractional decline. Weather conditions In the corn
belt have been reported favorable for crop work. Spring
ploughing has been pushed actively and favorable progress
has been made in planting; in fact present conditions are
favorable for a large acreage and farm work is reported well
advanced for the season of the year. The demand for cash
corn has been light, the export business being slow and
the home consumption demand has been quiet. The crop
movement for the week has been smaller, but stocks are full

and a good percentage is of contract grade. Th9 spot market
has been quiet.

DAII.T OLOBINO FBIOBa OF NO. 2 MIZSD OORM IN NEIV YORK.
8at.

Oaab com f. o. b 58H
May delivery In elev..... 62%
July dellv. In elev b^H

DAILT 0LO8INO PHI0B8 OF NO.

Sat.
May delivery In elev..... 471i
July delivery In elev i8
Sept delivery In elev.... 48

Fn
HoU-
day.

Mon, Tuet. Wed. Thurt.
S8k 61H 6m 61k
S2ifl 5214 52i« 52S8
5278 63''8 52^8 52%
2 MIXBD COBN IN CHICAGO.
Mon. Tues. Wed. Thurt. Fri.
4718 47i« 47>* 471a H-w
47ifl 4739 471s 4758 ^av

•

4788 47i« 47i>8 47»8 "*''

Oats for future delivery at the Western markets have been
quiet and prices for the week show a slight decline, The re-

ports from the interior state that good progress has been
made in seeding and that the orop is quite generally well ad-

vanced for this seaeon of the year. Some export business has
been transacted during the week, and this has had a steady-
ing influence upon values.

DAILT OLOSma PBIOBS OF OAT8 IN NfiXT YORK.
Bat.

STo. 2 mixed in elev Nom.
No. 2 wblte clipped f.o.b. 37

DAILT OLOSINO PBIOBS OF NO.

Sat.

May delivery in elev 29%
Jnly delivery in elev 29'8
Sept. delivery in elev 29

Mon. Tuet. Wed. Thurs. Fri.
Nova. Nom. Nom. 35 ^a Holl-
37 37 37 37 day.

2 MIXED OATS IN CHICAGO.
Mon. Tuet. Wed. Thurt. FTi.
2988 29% 29ifl 2909 „ ,,
2988 29% 29ifl 2938 ""'
28''8 29>4 28^8 28''8 day.

Following are the closing quotations:
FLOUK.

Fine...
Sii];>erflne 3 25 -aS 40
Extra, No. 2 3 40 OS 60
Extra, No. 1 3 60 «3 75
UleaiB 3 85 ^l SO
Straights 4 25 «5 25
Patent, spring 5 35 «6 65

$2 90 -as 10 Patent, -winter $5 50 •5 80
City tolllB, patent.
Rye floor, superfine
Bnokwheat floor..
Com meal—
Western, etc.....
Brandyirlne....

.

6 15 <e»6 60
4 20 «4 90
Nominal.

2 75
2 80

O2 80
92 90

OBAIN.
Wbeat, per bosti—
N.Dul.,No.l
N. Dul., No. 2
Bed winter, No. 2..
Hard winter, No. 2.

Oats—Mixed, p. baab.
White
No. 2 mixed
No. 2 -white

e. 0.
I.o.b.l06J4
f.o.b.100%
f.o.b.l06i4
f.o.b.Nom.
35 935^
35i«1»39
Nominal.
NomlnaL

Com, per bush-
Western mixed..
No. 2 mixed......
No. 2 yello-w
No. 2 white

Bye, per bush—
Western
State and Jersey.

Barley—West
Feeding

0. c.

51)a061i4
t. o. b.6114
f. o.b.Nom
f. o.b.Nom

81 «84
Nominal
451^955
41%945

Exports of €(raln and Flour from Paoiflc Forts.—The
exports of grain and flour from Pacific ports for the week
ending Apr. 20, as received by telegraph, have been as follows:
From San Francisco to Japan, 14,000 bbis, flour; to various
ports, 3,441 bble. flour, 750 bushels wheat, 2,000 bushels
barley and 80 bushels oats;
Combiuing these figures with those for previous weeks, we

have the following, which covers the exports to foreign
countries for the period since July 1, 1904, comparison being
made with the corresponding period of 1903-04,

MxporU Flour, Wheat, Corn, Oait, Barley, Rye,
from— bblt. bush. buth. buth. bush. buth.

S&n]?^an. &61,711 1,621,191181.473 178,063 3,805,465 854
PugetB'd. 1,060,741 1,.387,875 28,568 256,429 963,685 412
Portland.. 561,770 1,483,760 246,656 863,874 .,

TotaL... 2,174,222 4,492,826 160.041
Xot. '03-4.3.052.109 6.202,612 89,365

681,143
376.395

5 133,024
9.44:^.797

1,263
1.422

QovEENMENT WEEKLY GRAIN REPORT.—Mr. James Berry,
Chief of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the grain crops in the various States for the week
ending Ac-ril 17, eammarizing them as follows:
COBN—While corn-planting has continued in Kansas, Missouri and

Southern IlUcots, nono hun been planted farther north, nor In the
upper Ohio Valley and Middle Atlantic States. Preparations for
plantlDg have been active In the central valleys, where planting will
be vigorously pushed as soon as temperature conditions are favorable.
In the South Atlantic and Kast Gulf States planting Is about ttnlshed
and early corn Is being oalilvated.
WiNTKR Wheat—Winter wheat continues In promising condition

generally tbrouKhout the country, but is beginning to need rain in
portions of Kansas and Michigan.

Spbirg Wheat—Very slow progress was made with spring-wheat
seeding over the northern portion of the spring-wheat region, as this
work could be prosecuted only in the afternoons, on account of low
temperatures. The early-sown spring wheat does not appear to have
sustained injury from recent cold except in Nebraska, where some
fields were slightly damaged.
Oats -Oat seeding was also delayed in the Dakotas, Minnesota

Lake Beglon and portions of the Middle Atlantic States. While
growth of the early-sown has been checked and some injury sustained
in Nebraska, the general situation respecting this crop continues pro-
mising.

Exports of Breadstuffs, Provisions, Cotton and
Petroleum.—The exports of these articles during the month
of March, and the nine months, for the past three years
have been as follows:

Exports 1904-1906. ^ 1908-1904, 1902-1903.

rom U. S. March. 9 Months. March. 9 Months March. 9 Months,

Quantities.

Wheat.bush.
Flour... bbls.

18,413

732,216

3,308,886

14,515,116

4,209,436

0,514,661

1,812,943

1,301,152

41,926,818

14,453,866

4.811,89?

1,469,485

93,476,687

14,626,801

Wheat.. ..bu.

Corn...bush.

33,659,969

€5,366.147

7,0e 8,127

7.864.780

106,966,316

49,866,367

11,424,674

15,597,685

169,297,231

52,848,C09

Tot. bush..

Values.

Wh'tAflour.
Corn & meal.

Rye

17,823,501

1

3,443.499

7,799,565

471,452

890,760

99,026,106

1

33,686,048

85.310,858

1,124

l,?47,639

4,817,105

14,93a,£07

<

6,765,468

4,295,129

9,365

38,841

449,148

166,332,683

S

91.881,602

27,989,806

440,977

668.061

6,526.653

27.022,256

<

9,627,654

8,324,876

67.680

241,796

88,276

211,640,240

$

125,946,995

29,348,156

2,186,688

3,846,070

4,368,088

Oats & meal.
Barley

Br'dstufTs....

Provisions*.

Cotton
Petrol'm.&c.

12,606,286

18,7^5,122

28,476.974

7,528,195

75,662,674

142,772,087

305,430,692

67,997.653

11.857,461

18,614,302

23,263,438

5,812,478

126.485,099

168,423.001

329.047,486

56,875,136

18,340,281

16,734.712

86,501,001

4,670,910

165,094,937

148,576,017

879,930,874

48,002,828

Tot. value. 67,895.557 581,863.806 69,147.6flS 685,J'81,732 76.246.904 636,694,154

* Including cattle and hogsin all months and years.
NoTK.—All of the above flguresarebasedonthemonthlyprellminary

returnslssued by the Bureau of Statlstios.and cover about 98 per cent
of the total exports.

The movement of breadstulfs tomarket as Indicated in the
tatements below is prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending April 16
and since Aug. 1, for each of the last three years have been:

B«e«{pt« at— Flour. Wheat. Com. Oafs. Barley. Bye.

Bbl3. 196 (bs Bush.mibs Bwsh.56 lbs Bus7i.33 lbs Buah.taibsBu.M lbs.

OUoaso 112.228 310.090 3,185,085 653.060 339.881 23.600

Milwaokee .

.

21.875 73,920 37.060 83,200 178.800 17,600

Daluth 41,400 70,793 78,616 41,668 468

Mlnneapolii. 796,260 81,260 154.100 47.720 8,060

Toledo 11,000 66,000 63,100 900

Detroit 4,600 4,141 90,770 41.C95

Cleveland . .

.

1,315 9,371 68.030 228,tB8

St. Louis.... 36.875 190,874 182,825 332,760l 85 0:0 27.144

Peoria 26.450 12,000 120,000 71,40C e4,7C0 8,400

Sanias City.

244,743

323,500 229,800 48,80C ., .

Tot.wk. 1906 1,810,819 3,991,029 1,634,380 698,947 81,192

Same wk. '04. 294,290 1,633,865 3.021,940 a,32i,848 611,749 55,528

Same wk. 'OS 363,695 2,005,028 1,856,738 3.517,37i 517,873 137,788

Sines Aug, 1

1904-6 12,633.368 177.616,9S9 146,260,164 130,680,172 57.224 018 5,995,683

1903-4 15,215.425 193.553,025 128,822,666 128 0J4,833 58671,872 8.753,281

1902-3 15.241.486 215.348.489 115253,633 146,970.653 48.788.740 8,889,786

Total receipts

the week ended

Receipts at~
New Yorlf.
Boston
Portland, Me ..

Phlladelplila

,

Baltimore .

Richmond.
Newport News,

.

New Orleanb*..
Galveston...
Norfolk
Montreal ....
Mobile
at. John, N. B..

Total week .

Week 1904

of flour
April 15

Flour,
bbls.

186,764
84,168

698
34,518
21,344
3.136
3,S86
10.9UU

"
1,233
5,175
2.799
8,068

and grain at the seaboard ports for

,
1905, follow:
WTieat,
bush.
84.000

150,711
64,000
10,035
29,926
11.061

1,609

67,578

Corn,
bush.

920,200
750.894
380,585
24;j.699
460.417
15,698

342,606
227,600

'72,789

23.615
91,617

Oats,
hush,

875,000
8:^,695

Barley, Bye
bvksh. bush.
ai,6j0

83,219
77.29Z
36.050

"34,7'00

16,538
9,879

2,400
3,876
1,808

8,770

236,219 408.912 3.588,264 1,010,303
882,530 647,368 636,605 l,iei>,119

27,770
87,606

4,883
83.107

1903.
8,36S.493

* Beoeipti do not Inolnde grain passing through New Orleans for forelg

•orti on throagh bill • of lading.

Total receipts at ports from Jan. 1 to April 15 compare as

follows for four years:

Receipts of— 1005.

Flonr.V. bbls. 2,878,473

Wheat bush. 5,- 47,736

CornT. bUHh. 47,826,318

Oats bush. 11,146,848

Barley busia. 2,41m,8Z6

Rye...!...i bush. 153,280

Total grain bush. 66,792,500 53,809,147 86,180,036 48,099,674

Tne exports from the several seaboard ports for the week
ending April 15, 1905, are shown in the annexed statement:

1004.
8,U7«,361

13.858,188
26.56»,039
18,tta0,7h9
1,4VO,019
468,414

22,322.103
45,176.851
18,(171,529
1,895,816
914.704

1908.
6.082,538

28,783,543
«,55;i,805

11,872,298
1,376,850
514,780

Wheat, Corn,
Exports from— bush. bush.

New York 61,585 473.108

I'ortlund, Me. 64,l00 3ft0,6rt6

Boston 88,000 18«,83H

Philadelphia.. .. 137.141

Balilmore 400,528
Norfolk
Newp'rt News VA'W
NewOrleans 41O.8O.5

aalreston 73,t00
Mobile 33,816
(3t.John,N.B 1.617

Total week.. 3^3.685 8.227.131
Same time '04. 1)71,460 007,230

Flour,
bbls.
44.133

896
8.751

16;<97
28,879
1 232
3.888
3,760

Oats,
bush.
10.U80

"iVaco

166

live,
bush.

Barley, Peas,
bush. bush.
70.183 1.9611

3,7«0 0,879

110,987
188,884

22,174
127,618 1,181

70.185
18.718

10,616

18,477
80,691
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The destination of these exports for the week and stnca

July 1, 1904, is aa below:
Trlour. .

Wt€k Since July
Apr 16, 1, 1904.

fcbJs.

40,600
2-<,393

18,825

Exports for
week ana since
July 1 to—

United Kingdom
Continent
S. & C. America..
West Indies 10,479
Br. N. Am, Colo's 0.697
Other countries. 33

m>is.
2,526.665
i(03.139
666.829
b83,a84
89,201

28i,131

-Wheat. ,

Week Since July
1, 1901.Apr. 16

bnsh.
188,935
ly.cOJ

-Corn. ,

Week Since July

bush.
9,630,498
1,045,828

3,300

52,114

Apr. 16,
bush.

1,099,799
1 065,35'J

82.683
29.117

260
5^

1, 1904.
buth.

as.ios.asB
S7.iiW4,e56

8P4.4H3
987,1)73
149,236
77,738

Total 110.9i7 5.201,

Total 1803-04 186,88* 12,880

The visible supply of

granary at the principal

seaboard ports, April 15,

Wheat,
In store at— bush.

New York 528,000
Do afloat

Boston .... 48,000
Philadelphia 6,000
Baltimore 430.000
New Orleans,
Gatveston 8?,000
Montreal a»,000
Toronto 16,000
Buffalo ... 1.138,000

Do afloat IIO.OOJ
Toledo lOi.OOO

Do afloat
Detroit 298,000

Do afloat
Chicago 1,718,000

Do afloat
Milwaukee 627,000

Do afloat
Fort William 5,054,000
Port Arthur 2,u43,O0O
Dnluth 4,768,00u

Do afloat
Minneapolis 10,315,000
St. TjOuIs 2, 165,000

Do afloat
Kansas City 968,030
Peoria
Indianapolis 141,000
On Mississippi Riv
On Lakes 277,0:0
On canal and river

309
fiu9

203,565 10,722,090 2,237.131 67,6C8.37a
271,430 55.192.635 e07,28U 52,993,405

grain, comprising the stocks in

points of accumulation at lake and
1905, was as follows:

Corn,
bush.

1.637,000

876,000
404,000
757,000
205,000

Oats,
bush.
424,000
v3,000

156,000
72,000

183,000

Rya,
bush.
148,000

lOO.OOO

137;0J0 ISl.OvO
14,000
168,000

840,000 2i5,00J

30.000 8,000

3,419,000
4y,000

314,000

8,531,000
185,(00
404,000

75.066 4,791,006

56,000
l'^7,0t0

3,104,000
631.000

288,000
9^,000
89,000

168,000
1,345,000

45,000

1,030,000 471,00J

697,003

"7,000

iiV.b'oo

"2,000

Barley,
bush.
51,000

79,000

7'76,"o^66

l.OuU

i49^,od6

178,000 422,000

Total Apr.
Total Apr.
Total Apr.
Total Apr,

15. 1906.80,972,000
8, 1906 31,6t6,0j0

16, lH04.31,3rt9,O0O
18, 1903.37,271,000

Total Apr. 19, IVOi 41,;iSo«,000

10.379,000
8,«8j,000
9,278,001)
8,34t,000
7,S23,000

15,016,000
15,1114,000
10,360,000
6,48tf,0U0
3,114,000

68,000
2,000

15,000

1,227.000

1,017,000
984,000

1,843,000

831,000
18,000

2,000

2,si!8,000

2,756,000
3,007,000
1,018,000
1,835,000

THE DRY GOODS TRADE.
New York. Friday, P. M„ April 21, 1905.

Farther purchases of ootton goods for export have given a

still better tone to the market during the past week and

have caused home buyers to extend their operations both for

immediate and future delivery. There is still no element of

speculation in the market, but the continued difficulty that

is being experienced in securing deliveries has induced many
to purchase goods that they otherwise might not have done.
The export demand is far from being of the same proportions
as during the active period a couple of months ago, but it

has been sufficient to still further denude the market of sup-
plies and certain lines are reported to be scarcer than ever,

The diversion of machinery to lines of heavy-weight goods
has so far failed to improve the situation and some apprehen-
sion is reported as to the character of goods that will be
turned out by those who are inexperienced in this matter.
The improbability of any decline of importance in the cotton
market is rendering sellers more independent and they claim
that in any case the statistical position of the goods market
is such that it could not for some time to come be mater-
ially affected by lower cotton. The number of retail buyers
in town has not been large, bat a fair business has been
done. An important sale of wash goods amounting In value
to a million dollars has been a feature of the week. Baying
of dress goods for fall wear has progressed slowly, but the
outlook in this direction continues bright.

Domestic Cotton Qoods,—The exports of cotton goods
from this port for the week ending Apr. 17 were 3,847
packages, valued at |221,935, their destination being to the
points specified in the tables below

:

»BW YORK TO Apr. 17.
1905. 1904.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain........... 2 265
203

40,682
5,639
4,142
2,088
8,415
780

5,838
18,642
5,235

i
631
98

202
1,166

60

203
Other European.... 380
China 22,798
India 125 3,8S6
Arabia 9,155
Afrloa 11

474
43
529

1,898
265

2,846
West Indies..... 6,100
Mexico 746
Central America. ........... 4,114
Bouth America 17,017
Other Ooantrles. ...... ...... 3,218

Total 3,347 91,429 2,158
1

69,963

The valne of these New York exports since Jan. 1 has been
?4.96l,859 In 1905, against $3,726,530 in 1904.
Bayers have operated somewhat farther ahead than of late

in heavy brown drills and sheetings and the market is being
kept very bare of supplies in certain lines of these. The ex-

port demand for 8-yard sheetings has caused home buyers to
anticipate a still greater scarcity later on and increased buy-
ing activity has been apparent. The export demand has also

comprised light-weight drills and sheetings, and fears are
expressed that these also will be difficult to obtain in the

near future. Prices have baen firmly held and the volume
of business has been satisfactory. Orders for bleached
goods show some improvement, both in number and size,

and prices are well maintained. Exporters are inquiring for
these, but actual business consummated in this direction has
not been large. Coarse, colored goods are feeling the effect

of the diversion of machinery to other lines and are corres-
pondingly firm. Some fair purchases ahead have been re-

ported . Kid- finished cambrics do not show the improvement
that had been expected, but remain unchanged. Canton
flannels and cotton blankets have been well sold ahead and
many lines are well conditioned. Staple prints have been
moderately active and fancies have been quiet. There has
been little doing in staple ginghams at first hands, but there
has been a fair demand for fine grades. Print cloths have
been quiet with wide goods rather firmer.

Woolen Goods.—The placing of duplicate orders in men's
wear heavy-weight woolen and worsted goods has not com-
menced to any extent yet, but a few have been received. So
many mills have disposed of their entire output for the
season that it is expected that the duplicate business will
result in the market being cleared up of most lines. In some
instances lines have been oversold and selling agents are on
the lookout for idle looms to enable them to fill their orders.
The dress goods market is followins: the course of the men's
wear season, and several lines of worsteds which were
opened early have already been sold up and withdrawn.
Piece-dye worsteds are particularly successful. Lines of
meltons have been attracting considerable attention from
the buyers for jobbing houses. The cutting-up trade is not
yet in a position to place orders freely, but some dealers
report that they have already accomplished a fair business in
this direction. Broadcloths have been favored and are
likely to maintain their popularity. The course of the wool
market is being closely followed, and the fact that the large
wool dealers have been purchasing freely in the West at
current high prices has caused manufacturers to protect
themselves at the present level rather than run the risk of
having to pay more later on. Preparations continue to go
forward for the next light- weight season and from present
indications it is bound to be marked by high prices all

round.

FoBEiaN Dry Goods.—Sellers report that the purchasing
of imported woolen and worsted dress goods has been pro-
gressing slowly, but that buyers are in need of goods and
the season is likely to be extended. Silks have been in fair
demand and prices are steadily held. Ribbons have sold
well in spite of the unseasonable weather. Linens are
quieter, but dress linens are still being purchased in fair

quantities. Burlaps are steady and unchanged.

Importations and ^V^arebouse W^ltbdraTO^als ofDry Goodv
Thelmportationsandwarehousewithdrawalsof dry goods

at this port for the week ending April 20, 1905, and since
January 1, 1905, and for the oorrespondlngperlodsof last
year are as follows

:
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Terms ol Subgcrlption—Payable In AdTance

:

iy>r One Year, Inolndlng all SuppLKMBNTg flOOO
For Six Months 6 00
uropean Babsorlptlon (Inoladlng postage) 13 00
Koropean Sabsoription Six Montns (inoladlng postage) 750

The Railway and Industrial Section, issued quart "irly, Is furnished
tBithoul extra charge to every annual subscriber of theL ommekcialand
Financial Chbokicle.
The State and Crrr Section, issued seml-annuaUy, Is also furnished

without extra charge to every subscriber of the Ohkoniclb.
The 8TBEET Railway Section, Issued three times a year, is likewise

furnished tcithout extra charge to every subscriber of the Chkoniole.
The Bank and Quotation Section. Issued monthly, is also furalshed

without extra charge to every subscriber of the Ckroniolb.

Terms of Adyertising—(Per Inch Space).

Vranaient matter (each time) $4 20
STANDINO BUSINESS CABD8.

Two Months (8 times) $22 00

Three Months (13 times) . . .$29 00
Six Months (26 times)... 60 00
Twelve Months (52 times) ... 87 00

TTIIililAM B. DANA COMPANY,JPnbltsliers,

Fine Street, corner of Pearl Street,

F08T Office Box 958. NETT YOBK«

News Items.
Chicago (111.) Sanitary District.—Z)e&< Limit.—I^ogsX

papers state that the House has passed a bill providing for a
mandatory referendam on all bonds issued by this district;

it also limits the total issue of bonds to $20,000,000.

Iowa.

—

Biennial Election Amendment Valid,—W. B. Mar-
tin, State Treasurer, writes ue that the Supreme Court of
the State has rendered an opinion sustaining the biennial

election amendment to the State Constitution adopted at the
November (1904) election, and therefore that elections will

hereafter be held every two years. The terms of the pres-

ent State officials, viz., the Governor, the Secretary of State,

the Treasurer of State, the Auditor of State, etc., all expire,

under the amendment, In January, 1907. The Legislature,
after the session of 1906, will convene biennially in odd years
and there will be no limit as to the length of the sessions.

MaSBachnsettg.

—

Savinga Bank Investments,—The State
Legislature has passed and the Governor signed an Act
amending the Savings Bank Investment Law. We publish
in full this Act, indicating by the means of brackets that
portion of the old law omitted and underscoring the new ad-
ditions :

AN ACT relative to Investments by savings banks.

Be it enacted h\f the Senate and Hou»e of Representatives in General
Court assembled, and by the authority of the same, as follows:

Section 1. Section twenty six, Clause m, of Chapter one hundred
and thirteen of the Revised Laws, is hereby amended by striking out
after the words "Connecticut River Railroad Company" the word
" and," and inserting after the words " Old Colony Railroad Com-
pany " the words:—of the Boston & Albany Railroad Company, of the
Norwich & Worcester Railroad Company and of the Providence &
Worcester Railroad Company,-80 that as amended the clause will
read as follows :—

(m) In the note or notes of a citizen of this Oommmiwealth with a
pledge as collateral of shares of the capital stock of the Boston &
Lowell Railroad Corporation, oC the Boston & Providence Railroad
Company, of the Connecticut River RailroadCompany [and] of the Old
Colony Railroad Company, of the Boaton & Albany Railroad Com-
pany, of the Norwich «fe Worcester Railroad Company and of the
Provlfleiice <te Worcester Railroad Compan y, notwitastandlng the road
of each ol saia companies may be leased to another railroad company;
but such note or notes shall not in any case exceed seventy-live per
cent of tlie market value ol the securities pledged and shall be pay-
able on demand and be paid or renewed within one year from the date
thereof.
Section 2. This Act shall take eifeot upon its passage.

New York State.

—

Constitutional Amendments.—The State
Legii'lature has passed a concurrent resolution submitting to
popular vote an amendment to Section 4, Article 7, of the
State Conetltution whereby the maximum life of State o bli-

gations ie extended from eighteen to fifty years. This reso-
lution, haviig already passed one Legislature, will be voted
upon at the general election next November. We give below
the proposed amendment in full, the omitted portions being
indicatec'. by ixeans of brackets and the new portion being
underscored

:

Limitation of legislative power lo create debts,—Sy^a. 4. Except the
debts specified in sections two and three of this article, no debts shall
bo hereafter contracted by or on behalf of this State, unless such debt
shall be authorized by a law, for some single work or object, to bo dis-
tinctly specified therein; and such law stlall impose and provide for
the coUectioii of a direct annual tax to pay, and sulllclent to paj', the
Interest on such debt as it falls d\io, ana also to pay and discharge the
principal of such debt within Eelghteon] fifty years fi'om the time of the
contracting thereof. No such law shall take effect until It shall, at a gen-
eral election, have been 8ul)uiitted to the people, and have received a
niUiJority of all the votes cast for and against it at such election. On the
final passage of such blU. in either house of the Legislature, the question
shall ue taken by ayes and noes, to be duly entered on the journals
thereof, and shall be: "Shall this bill pass, and ought the same
to receive the sanction of the people t" The Legislature
may at any time, after the approval of such law by the
people, if no debt shall have been contracted in pursu-
ance thereof, repeal the same; and may at any time, by law,

forbid the contracting of any further debt or liability under such law

;

but the tax imposed by such act, in proportion to the debt and liability
wluch may have been contracted, in pursuance of such law, shall
remain in force and be irrepealable, and be annually collected, until
the proceeds thereof shall have made the provision hereinbefore
specitied to pay and discharge the interest and principal of such debt
and liability. The money arising from any loan or stock creating such
debtor liability, shall be applied to the work or object specitied In the
act authorizing such debt or liability, or lor the repayment of such
debt or liability and for no other puri'ose whatever. No such
law shall be submitted to be voted on, within three months after
its passage, or at any general election when any other la^v, or any
bUl, [or any amendment to the Constitution], shall be submitted to
be voted for or against. The Legislatnre may provide for the issue of
bonds of the State to run for a period not exceeding ttlty years m iieu
1 bonds heretofore anthorized but not issued, and shall impose and

prov ide for the collection of a direct annual tax for the payment of
the same, as hereinbefore required. When any sinking fand created
under this section stiall equal in amonnt the debt for which it was
created, no further direct tax snail be levied on aooount of said sink-

ing fund, and the Legislature shall reduce toe tax to an amount equal
to the accruing interest on such aebt .

Another amendment to be voted upon is that authorizing
the issuance of 50 millions of bonds for highways. This
amendment will be known as Section 12 of Article 7, and
reads as follows

:

Section \2.~Improvement of Highways.—A debt or debts of the
State may be authorized by law for the improvement of highways.
Such highways shall be determined under general laws, which shall
also provide for the equitable apportionment thereof among the coun-
ties. The aggregate of the debts authorized by this section shall not
at any one time exceed the sum of fifty millions of dollars. The pay-
ment ol the annual interest on such debt and the creation of a sinking
fund of at least two per centum per annum to discharge the principal lat

maturity shall be provided by general laws, whose force and effect
shall not be diminished during the existence ol any debt created there-
under. Ttie Legislature may by general laws require the county or
town, or both, to pay ro the sickiQg fund the proportionate part of the
cost of any such highway within the boundaries of such county or
town and the proportionate part of the interest thereon, but no county
shall at any time for any highway be required to pay more than thtrty-
tlve hundredths of the cost of such highway and no town more than
fifteen hundredths. None of the provisions of the fourth section of
tills article shall apply to debts for the improvement of highways
hereby authorized.

Savings Bank Bill Further Amended.—The new Savings
Bank investment bill which is now before the Senate (having
passed the House) was amended by the Senate on April 19,

reducing from "five times" to "four times" the proportion
which gross earnings must bear to the fixed charges of a
road before the bonds can become legal as investments for

savings banks. A motion, however, to reconsider the amend-
ment and to let it lie upon the table prevailed and the pro-

posed change will hold over pending conference. It is stated

that this change in the requirements of ttie bill will admit
not only the bonds of the Chicago & Eastern Illinois (see V.
80, p. 1484), but also "those of an unknown number oi other
railroads."

Tennessee.

—

Legislature Adjourns,—The Legislature of
this State adjourned April 17 at 4 p. m.

Texas. — Legislature Adjourns — Special Session, — The
Twenty-ninth Legislature of this State adjourned April 15,

1905. The Legislature was convened in extra session on the
same day by proclamation of the Governor for the purpose of

considering methods of raising additional revenue and to

make appropriations for the support of the State Government
for the fiscal years beginning Sept. 1, 1905, and ending
Aug. 81, 1907.

Bond Calls and Redemptions.
Callaway County, Mo.—Bond Call,—Call has been made

for payment May 1 at the Union Trust Co. of St. Louis of

refunding bonds of this county Nos. 118 to 135, inclusive, of

$1,000 each.
Carthage, Mo.—Bond CaW.—This city calls for payment

May 1 at the office of the City Treasurer i% funding bonds
Nos. 6. 7 and 8, each for $500.

Cerro Gordo Connty (P. 0. Mason City), Iowa.—Bond
Call,—ThQ County Treasurer has called for payment $30,000

of the outstanding dl4% court-house bonds due April 1, 1910,

but subject to call April 1, 1905.

Manchester, Va.—Bond Call,—J. W. Bronaugh Jr., City
Treasurer, calls for payment May 1 at his office 5i coupon
sewer bonds Nos. 1 to 65, inclusive, each for |1,000, matur-
ing May 1, 1929, subject to call May 1, 1905.

Multnomah County (P. 0. Portland), Ore.—Warrant
Call,—John M. Lewis, County Treasurer, has called for pay-

ment all Class "36" and "37" warrants drawn on the general

fund up to and including April 6, 1905; also Class "C" war-
rants drawn on the road fund up to and including April 12,

1905. These calls put the general fund and road fund on a

cash basis, the last outstanding warrants against these funds
having now been provided for.

Pierce County, Wash.—Bond Ca«.—The County Treasurer

called for payment April 7 $35,000 Q% bonds of series 8.

Bond Proposals and Necrotiations thii

week have been as follows

:

Abbotsford, Wis.—Bond* Defeated.—The proposition to

issue $15,000 5% water bonds failed at the election April 4 by
a vote of 51 for to 61 against.

Aberdeeu, Miss.—Bond Offering,—Propoa&\s will be re-

ceived until 8 P. M., April 38, by J. M. Acker, Mayor, for

$25,000 6% coupon refunding school bonds. Date, April 1,

1905. Interest annually in New York City. Maturity, April 1,
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1920. Certified check for 10^ of the face valae of the bonds
bid for required. Purchasers furnish blank bonds.
Adams Mills (Ohio) Special School District.—fionds Not

Sold.—We are advised that, owing to pending litigation, the
$10,000 school bonds offered on April 15 were not awarded.
Adel, Qa.—Bond Offering.—Fropossils will be received until

12 M., May 15, by the Mayor and Council of the town of Adel,
for $10,000 5% gold school-house bonds. Date, July 1, 1905,
Denomination, $500. Interest semi-annually at the Bank of
Adel, Ga, Maturity, July 1, 1935. A certified check for 2%
of bid, payable to the Town of Adel, Ga., required. The
legality of the above issue of bonds, it is stated, was passed
upon by the State Supreme Court at the March, 1905, term

—

in the case of J. W. F. Wood all et al. vs. Town of Adel.
Alabama.—Bids Rejected.—The Governor on April 14 de-

cided to reject all bids received April 4 for the $8,403,600 re-
funding bonds described in V. 80, p. 610. For list of bids see
Chronicle April 8, page 1388.

Alma, men.—Bond Sale.—On April 15 the $15,000 i^i 5-20-

year (optional) water and the $2,5C0 ^14% 10-20-year (optional)
electric-light bonds described in V. 80, p. 1434, were awarded
to Geo. M. Brinkerhoff of Springfield, III., for $15,009 43 and
|3,591 67, respectively. Following are the bids

:

a. M. Brlnkerhofl, Springfield. I00'0888 1 J. M. Holmes. Chicago 07-50
M.A. Eool lOO'OO 8. A. Kean, Chloaaro 97-60
G. M. Bechtel & Co., Dav'port. 98-00

| Albert C. Case (water only) 97-00

Alma (Sfch.) School District.—Sond 5aie,—This district

has sold an issue of $30,0U0 school bonds to the Union Trust
Co. of Detroit.

Ann Arbor (nich.) Scliool District,—Bonds Foted.—This
district on March 28, by a vote of 370 to 42, authorized the
issuance of $200,000 high- school bonds at not exceeding i%
interest. Dale of sale and full details of bonds not yet de-
termined.
Ansouia, Conn.

—

Bonds Authorized by Legislature,—The
State Legislature has passed a bill authorizing this place to
issue $70,000 school bonds.
Ashe Connty (P. 0. Jefferson), N. C—Bond Offering,—

Proposals will be received until May 3 by R. K. Elliott,

Clerk Board of Commissioners, for $20,000 ^% court-house
bonds. Interest, annual. Maturity, 10 years, subject to cali

$4,000 yearly after four years. County has no bonded debt
at present. Assessed valuation of real property, $3,000,000;
real value about $6,000,000.

Atliol, Mass.

—

Bonds Proposed.—A bill is before the State
Legislature authorizing this town to purchase the plant of
the Athol Water Co. and to issue $50,009 i% SOyear water
bonds above the amount necessary for the purchase of the
plant.

Belding, Mieli.-Bond Q^criwg.—Proposals will be re-
ceived until 7:30 p. m., May 5, by William E. Fisher, City
Clerk, for $65,000 d^% 30 year coupon water bonds, dated
Aug. 1, 1905. Danominatlon, $1,000. Interest annually at
oflace of City Treasurer. Bonded debt, including this issue,
$85,000; floating debt, $11,700. Assessed valuation 1904,
$1,614,826.

Biddeford, Ke.—Bond Sale,—On April 15 the $50,000 3}4i
20-year coupon refunding bonds described in V. 80, p. 1,383,
were awarded to L. R. Moore and F. B. Wiggin at 100'85—

a

basis of about 3'443ir. Following are the bids :

L, R. Moore and F. B. WIggln... 100-85
N. W. Harris & Co., Chicago.... 100-78
Geo. A- Femald & Co., Boston. .100-588
W. J. Hayes & sons, Cleve lCO-60
Eonntze Bros., New Yort 100-468
W. O. Gay & Co., Boston 100-302

K. C. Stanwood & Co., Boston.. 100-28
Tyler, Fogg & Co., Bangor 100-276
Blodget, Merrltt &Co., Boston. 100-25
Merrill, Oldham &Co., Boston. 100-168
Karson. Leach &Co., Boston.... 100-076
E.H. BolUnsA Sons, Boston.... 100-0&8

Bisbee School District No. 2, Cochise Coanty, Ariz.—
Bond Sale.—On April 15 the $75,000 5% 6>^-year (average)
gold coupon school bonds described in V. 80, p. 1252, were
awarded to the Bank of Bisbee for $75,101. This was the
only bidder making the necessary deposit.

Bloffton, Allen Connty, Ohio.—Bowd Election Proposed.—
This viJJage desires to hold an election in April to vote on
the queetion of issuing $5,000 sewer bonds.
Boulder, Colo.-Bonds Foied.—This city at the spring

election April 4 authorized the issuance of bonds for water
purposes.
Bradford School District, Del Norte Connty, Cal.—Bond

Saie.—On April 3 $2,000 Q% school-house bonds were awarded
to the Del Norte County Bank at par,
Broadwater Connty (Mont.) School District No. 17.—

Bond Sale.—It is stated In local papers that the State Board
of Land Commiesioners on April 6 purchased $1,600 bonds of
this district.

Bnncombe Connty (P. 0. Asherille), N. C.—Bond Offer-
ing,—PiopoB&la will be received until 11 a. m., May 2, by the
Board of Commissioners, for $20,000 5% 30-year coupon bonds;
said bonds are to be Iseued for the purpose of erecting and
constructing a suitable home for the poor and infirm. Da-
nomination, $1,000. Date, June 1, 19u5. Interest semi-an-
nually at New York City. Total debt, including this issue,
$218,100. Assessed valuation, $16,166,034.
Burroughs School District No. IJ) (P. 0. Coaway), S. C—

Bonds Not Awarded.—Ovring to a change in the date of the
bonds, the $10,000 5% school-building bonds offered on April
10 were not awarded. See V. 80, p, 1071, for description of
bonds.

Cadillac, Mich.—Bond Sale,—The $35,000 i% bridge bonds
voted at the election held April 8 have been sold to MacDon-
ald, McCoy & Co. of Chicago for $35,220. Securities are
dated May 1, 1905, and will mature $7,000 on April 1 of each
of the years 1913, 1918, 1919, 1920 and 1921.
Cambridge, Ohio.—Bond Sale,—On April 17 the $5,000

il4i 20-year sewer bonds described in V. 80, p. 1191, were

awarded to Hoehler & Cummingsof Toledo at 106'41-

of about 4*03!if. Following are the bids :

-a basis

Hoehler ACummings, Toledo.|6,320 50
Prov. 8av. Bk. ft Tr. Co., Cln. . S,301 68
Sec. Sav. Bk. & Tr. Co., Toledo. 5.300 00
A. Kleybolte & Co., Clncin.... 6,295 00
Denlson, Prior & Co., Cleve-
land and Boston 6.290 00

W. R. Todd & Co., Cincinnati, .f5.875 00
Seasongood * Maver, Cin 6,264 50
Hayden.MillerACo., Cleve,.. 5,245 00
Cent. Tr & Safe Dep. Co., Cin. 6,832 00
W. J. Hayes & Sons, Cleve. . . . 5.218 00
Atlas Nat. Bk., Cincinnati.... 6,176 75

Canton, Ohio.—Bond Q^eringr.—Proposals will be received
until 12 M,, May 33, by Armstrong Ashbrook, City Auditor,
for the following bonds at not exceeding 5% interest

:

§9,000 1-5-year (serial) Third Street bonds of $1,800 each.
16,500 1-5- year (serial) Fourth Street bonds of $3,100 each,
36,000 1-5-year (serial) Mahoning Street bonds of $7,000 each.

All the above bonds are dated April 33, 1905. Interest,
semi-annual. Accrued interest to be paid by purchaser.
Certified check for 5% of the amount of bonds bid for, drawn
on some bank in Canton, payable to the Treasurer of the
city, required. Bids are to be made on blank forms prepared
by the City Auditor. Purchaser must furnish blank bonds
free of charge.
Chambersbnrg, Pa.—Bonds Proposed,—The issuance of

$15,000 funding bonds is being considered by the Borough
Council.
CharlottesTille, Ta.—Bond Election.—An election will be

held in this place about June 1, when the question of issuing
$135,000 water-works bonds will be voted upon,

Chicago (111.), South Park.—Bond Q^cring'.—Proposals

will be received until 3:30 p. m., May 17, by E, Q. Shumway,
Secretary, for $1,500,000 i% park bonds. Denomination, $1,000,

The offldal notice of this bond offering will be found
amona the advertisements elsewhere in this Department.

Cleveland Heights, Ohio.—Bids.—Following are the bids
received April 11 for the $25,000 4i^« water bonds awarded,
as stated last week, to N. W. Halsey & Co. of Chicago :

N. W. Halsey & Co., Chic...$26,157 00
Lamprecht Bros.&Co., Cleve. 26,081 60
Feder,Holzman& Co.. Cln... 26.000 00
Hoehler & Cummings.ToledO 25,687 50
W. J. Hayes & Sons, Cleve. . . 25,964 00
Denlson, Prior* Co., Cleve-
land and Boston 25,958 76

Cn. 8av.Bk.& Tr. Co,, Cin... 26,955 00

aeasongood & Mayer, Cincin. $26,941 50
Well. Roth & Co. Clncin. 26,»8S 00
K, Kleybolte * Co., Cinoln.. . 25,922 60
Sec. Sav. Bk.&Tr.Co.,Toleao. 2B,900 00
Hayden. Miller & Co., Cleve. 25,900 00
K. L. Fuller & Co., Cleveland. 25,787 50
W.R.Todd &Co..Clnrliinatl. 26.';65 00
Prov. Sav. B'k & Tr. Co., Cln. 25,750 00

Clinton, Minn.—Bond OJ'erzngr.—Proposals will be re-
ceived until 8 p. M., May 1, by F. W. Watklns, Village Re-
corder, for $6,000 5% coupon water-works- extension bonds.
Date, May 1, 1905. Interest annually in Clinton. Maturity,
May 1, 1925. Bonded debt at present, $3,C00. Assessed val-
uation, 1904, $96,088.

Clinton, N. Y.—Bond Sale,—On April 19 $7,000 4<g electric-
light bonds were awarded to W. J. Hayes & Sons, Cleveland,
at 101'51. Authority, Chapter 57, Laws of 1905. Denomina-
tion, $850. Date, May 1, 1905. Interest semi-annual. Ma-
turity, $350 yearly on Nov. 1 from 1905 to 1924, inclusive.
Clinton Connty (P. 0. St. Johns), Mich,—Bonds Defeated.

—The proposition to Issue $26,000 court-house improvement
bonds failed to carry at the election April 3.

Clinton (Mich.) School District No. 2.—Bond Sale.—On
April 7 $15,000 i% school-house bonds were awarded toH. W.
Noble & Co. of Detroit at par. Denominations, $500 and
$1,000. Date, June 1, 1905. Interest, semi-annual. Matur-
ity, June 1, 1915.

Collin'trood, Cuyahoga Coanty, Ohio.—Bond Offering.—
Proposals will be received until 12 m.. May 22, by Charles
J. Moses, Village Clerk, for $15,000 4^ water-works bonds.
Denomination, $1,000. Date, April 1, 1905. Interest semi-
annually at the Cleveland Trast Co. In Cleveland. Maturity,
April 1, 1928. Accrued interest to be paid by purchaser. An
unconditional certified check on some bank in Cuyahoga
County for $200 required.
Correction.-The offering under the head of Colllnwood

published on April 1 should have been under the caption
of East Cleveland, which see below.
Colllnwood, OnX,—Debenture Sale.—This place has sold

$9,000 i% consolidated debentures and $6,000 4^2 permanent-
road debentures to Wood, Gnndy & Co. of Toronto for $14,873
and accrued interest.

Concord, N. H.—Bond SaZe.-Oa April 31 $45,000 3^^ water
bonds were awarded to Farson, Leach & Co,, New York, at
103'316.

Corjdon (Iowa) School District.—Bond Sale.-On April 15
the $15,000 H school bonds authorized by a vote on March 13
were awarded to Geo. M. Bechtel & Co. of Davenport at
lOO'OS and interest. Following are the bids :

G. M. Bechtel & Co.,Dav'port.$15,007 50
Geo. M. Brinkerhoff, Sp'fleld. 16,007 60
8. A. Kean. Chicago 16,003 i

First Nat. Bank. Chicairo 16,000 00
American Sec. Corporation. . 16,000 00

Crestline, Ohio.—Bond Q^erinflf.—Proposals will be re-
ceived until 12 M., May 8, by L, J. Lindsey, Village Clerk,
for the $75,000 4% coupon water-works-improvement bonds
voted at the general election last November. Denomination,
$500. Date, May 1, 1905. Interest semi-annually at the First
National Bank of Crestline. Maturity, $7,500 yearly on May 1

from 1925 to 1934, inclasive. Accrued interest to be paid by
purchaser. Certified check for 3jj of the bonds bid for, pay-
able to the Village Treasurer, required. Bonded debt at
present, $42,750. Assessed valuation, $1,174,890. The Vil-
lage Council reserves the right to deliver $10,000 of the bonds
within 15 days, $10,000 on Jane 15, 1905, and $25,000 Aug, 20,
1905,

Danbnry, Conn.—Bond Bill Passes Legislature.—The issu-

ance of $200,000 water bonds is provided for in a bill which
recently passed the State Legislature.

R. Kleybolte 4 Co., Clncin... $14,900.00
Mason, Lewis & Co., Chic. 14,818 60
N. W. Halsey & Co., ChlcaRO.. 14,775 00
Perclval Brooks Coffin 14,686 00
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Derby Conn-Bond Bill Passes House.—The House has

passed the bill anthoriziug this town to issue $35,000 school

^^DesMoines (Iowa) School matTict-Bonda Authorized.-

The School Board, it is stated, has authorized the issuance

of $25,000 building bonds.
« fv,^ fa^

yonaldsonyille, La.-Bond Election.~On May 6 the tax-

payers will be asked to vote upon the proposition to issue

|25,0r0 school-house and $31,000 waterworks extension and

sidewalk 5% bonds. Interest payable semiaDnually. ^

Damont (Iowa) School Dl8trict.-Bonds Fofed.-An issue

of ^4,000 echool-house-addition bonds is reported to have

"^DanJlSrS" Ter.-Bonds Voted.-TMs city on April 4

voted to issue $12,500 bonds for the purpose of erecting a

new school house. „, ,. /-» . i.^

Dnnn County, Wia.-i^o Bond EkcHon.-Owing to an

error in the proceedings, the election which was to have

been held on April 4 to vote on the issuance of $.35,000

bridge bonds did not take place. ^ . , . m, t ^„
Durham, Conn.-Bond Bill Passes Legyslature.-Theh^g-

isla^ure has passed a bill authorizing the issuance of $15,000

East Cleveland, Ohio.-Bond Qferfng.-Proposals will be

received until 2 p. M., April 29, by H. B. Chapman, Village

Clerk, for $37. 800 51 coupon street-improvement bonds, uate,

May 1, 1805. Denomination, $4,200. Interest semi-annually

at the Cleveland Trust Co,, Cleveland. Maturity, one bond

each six bonds, beginning Nov. 1, 1905. Certified check for

10% of amount of bid, payable to the Treasurer of the village

of East Cleveland, required, and the successful bidder must

pav accrued interest. ^ j> * j nu
Edina (Mo.) School District.—Bonds Defeated.—L,. a.

Fowler, Clerk Board of Education, writes us that the election

on the proposition to issue $17,000 echool-building bonds did

not carry as was at first reported.
, ^ ^ -,, ...

Elizabeth City, N. C -Bonds Pe^cafed.-The proposition

to lesue $100,000 bonds for various purposes failed to carry

at the election April 10. ^ . ^^ , r,

Ellendale, Dickey County, N. Dak.-Bond OJeHngr.-Pro-

posals will be received until 7:30 P. m,. May 13, Dy V. E. Has-

kine, City Auditor, for $8,000 5^^^ 20-year sewer bonds. Se-

curities were authorized by a vote of 128 to 33 at election

held April 3, Denomination, $1,000. Interest annually in

Ellendale, Certified check for $250 required. „ ^ ^^ .

Fairfield (IIJ.) School District No. 112.-Sond OJenng.

—Proposals will be received until 7 p m., June 15, by the

Secretary Board of Education, for $8,C03 5^ coupon bmldiDg

boEda. Dencmlnation, I5G0. Date, July 1, 1S05. Interest

annually in July at Fairfield, Maturity, $1,000 yearly on

Jalv 1 from 1906 to 1913, inclusive. The school district has

no debt at present, and the citv'a debt is $10,000 for electric

lights. Assessed valuation 1904, $303,799.
, ,„ ^ . ,

Flndlay, Oliio.-Bond O/ermg.—Proposals will be received

until 12 M., May 8, by W. L. Demland, City Auditor, for the

following bonds

:

tSOCO 54 Tiffin Avenue sewer bonds, maturing »500 each six months rrom
A nril 1. iao6, io Oct. 1, IKiO, inclusive. ,,„„ , ,, ,

6 000 5« Franklin Aveune Improvement bonds, maturing $5C0 yearly on March
"•

iVrora 1HC6 to 1W13, inclusive, and «i,OUO on March 1 of the years 1914

Danomicltion, $500. Date, April 1, 1905. Interest, semi-

annual. Accrued Interest to be paid by purchaser. Certified

check for 3^ of the bonds bid for, payable to the City Treas-

urer, required with bids for each issue. These offerings are

in addition to that for $10,C00 bonds published on page 1486 of

last week's Chronicle. „ ^ ^^ .f

Fulton County (P. 0. Rochester), ind.—Bond Qferingr.—

Proposals will be received until 10 a. m.. May 26, by Kline

W. Shore, County Auditor, for $50,000 41^^ 20-year bridge

and $S,000 5% 5-year street-paving bonds. DenomiDation,

$l,O0O. Date, April 5, 1905. Interest semi-annually at the

American Exchange National Bank, New York City.

GlandOTf, Ohio.-Bonds Defeated.-The proposition to

issue $8,000 street-improvement bonds failed to carry at the

election Anril 3. ., . , m,. i~.ii.

eHoueester City, N. J.—Bends Authorized.—The City

Council, it is stated, has authorized the issuance of $50,000

°Graiid Forks, No. Dak.—BoKd« Fbfed.—This city on April

3 voted in favor of two issues of Q% 20-year bonds as follows:

»60,C00fnndlncr bonds. Vote, 527 for, 211 against.

SOXOO electric- llght^plant bonds. Vote. 477 for, 310 against.

Grand Kapids, mth—Bonds Defeated.—The proposition

to issue §104,000 d}4% school bonds and $700,000 water bonds

failed to carry at ttie election April 3.
. „ . i. ^

Greeley, Colo.—fiond« Foted.—This city on April 4 voted

to issue $250,000 bonds for water purposes and $20,000 for a

^
flemilton County (P. 0. Cincinnati), Ohio.-Bowd Sale.-

On April 18 the $175,000 H 25-year "Toll Pike Purchase"

bonds described in V. 80, p. 1134, were awarded to Rudolph

Kleybolte & Co., Cincinnati, at 107'45—a basis of about 3-55^.

FoIIowIdk are the bids : „„„„
a. Kleybolte 4 Co.. Cincin 1188.037 BO 1 Atlas Nat. Bank.Clnolnnatl.ll86.700 00

Cincinnati Tru.t Co.. Cln. . 187.a37 60 Western Oermnn Bank.C n. l«6.5O0 00

^*Un'sav"Bk*ATr"T-o',c"n 18..0r)3 00 1 Well, Roth & "^o (Hncln jHS.OOTOO

German Nat. Bank. Clncln.. 185,S60 00 I
Central Tr. & Safe Dcp. Co. lb4,6.iSt0

Hamilton County (P. 0. Chattanooga), Tenn.—Bond
OfferiT/f/.—ProDosala will be received until 12 m ,

May 4, by

8. M. Walker, County Judge, for JIOO.COO 4'^5« 20-year fund-

ing bonds. Certified check for $500 required.

Hancock County (l\ 0. New Cumberland), W. Ya.—Ponds
Aot Hold.-The $126,000 i.% coupon road-improvement bonds

See V. 80, p. 1384, for

I
$6,000 Series No. 5, due in 15 years.
7.000 Series No. 6, due In 18 years.
8,000 Series No. 7, due in 17 years.

offered on April 18 were not awarded.
description of bonds. „ <« ao mn ^.^

HarrisTlUe, N. Y.-Bond fi-a/e.-On April 17 $3,500 4^
water bonds were awarded to George M. Hahn, New York

City, at 100-03. Denominations, $200 and $225. Date, Jan.

15, 1905. Interest, annual. Maturity, yearly on Jan. 15 from

1907 to 1926, inclusive. „ ^ ^* .:

Hertford Graded School District, N. C.-Bond Offering.—

Proposals will be received until 7 :30 P. m,, May 15, by Charles

Whedbee, Secretary, for $15,000 b% coupon bonds maturing

15,000 in 20, 25 and 80 years. Certified check for $100 re-

^
Hilli-ose Irrigation District, Morgan and Washington

Counties, Colo.—Bond C/erinflf.—Proposals will be received

until 10 A. M., June 1, by the board of directors—D. D. Mon-

roe, Secretary, P. O. Hillrose—for $89,500 H coupon bonds as

follows:
13,500 Series No. 1. due In 11 years.
4,500 Series No. 2, due in 12 years.

6,000 Series No. 3, due in i3 years.

5,500 Series No. 4, due in 14 years.

Denomination, $500. Date, May 1, 1905. Interest, semi-

annual. Certified check for $1,000 required with bid.

floboken, N. J.-Bond O/cringr.-Proposals will be re-

ceived until 8 P. M., May 10, by the Mayor and City Council,

and handed to the Clerk of the Board when called for in open

session, for $10,000 i% coupon or registered park bonds. In-

terest, semi-annual. Maturity, ten years. Certified check

for $500 required. James H. Londrigan is City Clerk.

The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.

Hudson County (P. 0. Jersey City), N. J.-Bonds Re-

awarded.—This county recently sold at private sale to

Kountze Bros., New York City, $150,000 4;J gold county-

buildine bonds at 104-125. These are the same bonds awarded

on Feb. 11, 1904, to E. H. Rollins & Sons, Boston, which sale

was never consummated for the stated reason that the build-

ing of the new court house was prevented for the time being

by litigation. The details of the bonds are the same as given

^^JanesTUle, Wi8.-Bonds Defeated.-By a vote of 683 to 648

the proposition to issue $25,000 bridge bonds failed to carry

at the election April 4.
^ ^ ^ ^ ^ ^^j, •

Knox County (P. 0. Vincennes), Ind.-Bo?id Qff&rtng.-

W. R. Robinson, County Treasurer, will sell at public auc-

tion at 1 P. M., May 4, $57,838 ^}4% free-gravel-road bonds as

follows*
150 600 Isaac Mail et al.. Johnson Township—80 bonds of 1631 25 each.

2i25 C D Cantwell et al., Vincennes Townsblp-20 bonds of »i41 25 each.

9 na? W V Barr et al Vigo Township-ao bonds of *t01 36 each.

I'di H 'S Anderton et al , Steen Township-ao bonds of »124 20 each.

Securities are dated May 16, 1905, Interest, May 15 and

Nov. 15 at the Hanover National Bank, New York City.

The first bond of each issue will be payable May 15, 1906,

and successful bidder will be required to deposit certified

°
Kuizt^own', Pa.—2Vo Action Yet Taken.—We are advised

that no action has as yet been taken looking to the issuance

of the $15,000 electric-light-plant bonds votea at the spring

election last February. , . , o r.„i

La Balloaa School District, Los Angeles County, Cal.—

Bond Election.—An election will be held April 25 to vote on

the question of issuing $8,000 5% 1-8-year (serial) building

bonds. Denomination, $1,030.

La Grange, Ga.-Bond Sale.-On April 3 $25,000 4^ elec-

tric lieht bonds were awarded to W. W. Windom at 97.

Securities are part of the $40,000 light, fire;department and

funding bonds offered without success on Dec. 31. Denom-

ination, $1,COO. Date, Jan. 1, 1905. Interest semi-annually

in New York City and in La Grange. Maturity of bonds

sold, $5.CO0 yearly on Jan. 1 from 1916 to 1920, inplusive.

Lake Crystal, Minu.-JBonda Defeated.-Oa March 28 the

propositions to issue $5,500 vlUage-hall and $6,500 water-

works-improvement bonds failed to carry.
t.iK nnnA,^

Lancaster, Ohio.-.eo«d S«ic.-On April 15 the $15,000 ii

10-vear (average) market-house bonds described in V. BL', p.

1193, were awarded to the Hocking Valley Bank of Lancas-

ter at ICO'746. Following are the bids :

Lewiston School District No. 1, Fergus ^o°>»Jy'
?0"*--

nnnd oiferir.a —Proposals will be received until 4 p. m.,

ip?U2Ww.B Miner, Clerk of Board, for $15,000 iH%

10 year gold bonds. Danomination, $1,000. D*te March 1,

1905. Interest semi-annually at the office of the County

"^

Lewlston Union School District No. I, N. Y.-Bond Offer-

ino --Proposals will be received until 8 P. M., May 2 by

T A Kerr Secretary Board of Education, for $11,330 Si^i

rf ffistered school-house bonds. Denomination, $760. Dace,

ab?-i jSe 1, 1905. Interest, May 1 and Nov. 1 at the Bank

of Niagara, Niagara Falls. Maturity, $750 yearly on Nov. 1.

Bonds are exempt from taxes. The district has no debt at

nreaent. Assessed valuation 1904, $350,985.
, ^^ , .„ ^„,

Lincoln, Neb.-Bond Saie.-The nine issues of 5^ l-^^t®??

(Herial) street bonds aggregating $40,320 offered on March 27

were awarded to W. E. Bandey of Lincoln for $900 premium

rndac^ued interest. Sae V. 80, p. 1134, for description of

^^Sfve Oak. Fia.-Bond OiTerinflr.—Proposals will be received

until 9-Jo A.M., May 30, by this city, for $86,000 4;^ water-
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works bonds. Authority, vote 44 to 16 at election held Aug.
17, 1904. Denomination, |E03. Date, Oct. 22, 1£04. Interest,

January and July at the office of the City Treasurer. Bonded
debt, this issue. Assessed valuation 1904, $721,338. Deposit
of |1,000 required.

Lackland, Oliio.—Bonds Voted.—It is stated that this

place has voted to issue $37,0C0 bonds for the extension of

water mains and for tha enlargement of the electric-Ught
plant.

Lc gran (Iowa) Independent School District.—Bond Sale.—
On April 4 the |30.000 5-10-year (optional) school-building
bonds described In V. 80, p. 1254, were awarded to Squire &
Annis of Council Blnffs at par for 4 per cents.

Lorain, Ohio.— Bonds Proposed.—The issuance of $100,000
water bonds is being considered. To this end two ordinances
have been introduced in the City Ccunoil, one authorizing
the issuance of $50,CO0 bonds for this purpose and the other
to submit to a vote of the people on May 16 the question of
is&uing the remaining |50,000 required for the proposed im-
provement.
Lorain (Ohio) School District.—Bond 0#ering.—Propo-

sals will be received until 12 M., May 22, by E. E. Hopkins,
District Clerk, for the following bonds :

112,000 4% Series "A" bonds, maturing $1,000 each six months from Feb. 1,1910.
to Aug. 1, 1P15, Inclusive.

35,000 *% Series • B" boEds, maturing $1,500 on Feb. 1 and $3,000 on Aug. 1
each year from l»07 to 1910, inclusive. This issue was authorized by a
TOte of 439 to 148 at election held April 5.

Denomination, |5lU. Interest semi-annually at the Chase
National Bank, New York City. Bids must be made on
blanks prepared by the Board of Education. Certified check
for $500 on some bank in Lorain required with bids for each
issue.

Lyons (Kan.) School District No. 69.—Bonds Voted—
—Bond Sale.—This district on April 4 voted to issue $14,440
school bonds. These bonds, we are advised, will be sold to
the State School Commission.
McHenry County (P.O. Towner), N. Dak.—Bond Election.

—An election baa been called for May 23 to vote on the ques-
tion of Issuing 130,000 43^^ 20-year court-house bonds,
MadiEOUTllie, Ohio.—Bond Oj^ermgr.—Proposals will be

received until 12 m , May 15, by J. A. Conant, Village Clerk,
for $7,5C0 4^ street-improvement bonds. Denomination,
$5C0. Date, March 15, 1905. Interest, semi-annua). Matur-
ity, March 1, 1930. Accrued interest to be paid by pur-
chaser. Certified check for 5% of the bonds bid for, payable
to the Treasurer of the village, required.
Manistee, Mich.—Bonds Voted.—The vote at the election

April 3 on the question of issuing $50,000 bonds, for the pur-
pose of inducing new industries to locate in this place, was
801 for to 212 against the proposition.

Mansfield, La,—Bond Offering.—Several changes have
been made in the description of the $20,000 5^ coupon water
bonds to be offered on May 1. Proposals will be received for
these bonds until 6 p. m. on that day by J. L. Williams,
Mayor. Denomination, $1,000. Date, May 15, 1905. Inter-
est eemi annually at Mansfield and New York City. Matur-
ity, May 15, 1945, subject to call after May 15, 1925. Bonded
debt, this issue. Assessed valuation, $248,330; real value,
$570,000.
Marion County (P. 0. Indianapolis), Ind.—Bond Offer-

ing.—Proposals will be received until 12 m.. May 26, by Cyrns
J. Clark, County Auditor, for $200,000 d^i coupon refunding
bonds. Date, June 1, 1905. Denomination, $1,000. Interesc
semiannually at the banking house of Winslow. Lanier &
Co,, New York City. Maturity, June 1, 1925, A certified
check for $6,000, drawn on an Indianapolis bank and made
payable to the Board of Commissioners of Marion County,
required. Bidder must slso file affidavit that he has not en-
tered into combination, collusion or agreement with other
bidders. Bids must be made on blanks prepared by the
County Auditor and accrued interest is to be paid by pur-
chaeer.
Marlborongh, Mass.—Bond 0/ering.-Proposals will be

received until 2 p. m,, April 27, by Charles F. Robinson, City
Treasurer, for $50,000 i% coupon city-hall notes. Denomina-
tion, $1,009. Ddte, July 1, 1904. Interest, semi-annual. Ma-
turity, $2,C00 yearly on July 1 from 1907 to 1910, inclusive,
and $3 000 yearly on July 1 from 1911 to 1924, inolueive.
Medina Connty (P. 0. Medina), Ohio.—Bond ^j^aie.—On

April 17 the $4,000 !i% Liverpool Bridge improvement bonds
described in V. 80, p, 1436, were awarded to the Savings De-
posit Bank Co. of Medina at 100-375 and interest. A bid of
par was also received from the Medina County National
Bank of Medina.
Minnesota.-i'cftooi Loans.—The State Board of Investment

recently granted $113,C00 loans to school districts as follows

:

County— IHat.No. Amowrd.
AitSln 7 flCO
Bentcn 66 600
Chippewa 84 rOO
Chippewa 42 1,000
Crow Wicg 92 «00
Crow Wing 94 800
Fillmore (Inrtecend't). 16 26,000
Houston (Independ't). 42 10,000
HouHfou 1 6,700
Houston 108 600
Todd & Vorrison (con-
solidated) 8 and 4a 7,C0O

Martlu 118 a,000
Marshall 117 tOO
L )ai'8 carry \% interest.
Meeker, etio Blanco Connty, Colo.—Bond O^ering.—Far-

ther details are at hand relative to the offering on May 1 of
$50,000 6^ gold coupon water-works bonds. Proposals for
these bonoa wUl be rer^eivf d until 8 p. m. on that day by J. A.
Blair, Town Clerk. Denominations, $500 acd $1,000. Date,

" County— Dist. No. Atnoimt.
Oimstead 27 $1,(00
Ottertail 79 700
Ottertail 236 eCO
Pols: (Independent). ..142 5.O0O
Polk tlndependent)... 1 6,000
Pope. 27 14,0C0
Renville (Independ't). .. 6,' 00
Kosseau 17 B,50U
Bed Lake 23 300
Swift (Appleton Ind.). .. 13,000
bt. Louis 61 900
Todd 37 400
Todd 15 800
Wright 85 600

May 1, 19G5. Interest semi-annually at office of Town Treas-
urer or at Kountze Bros., New York City. Maturity, May 1,

1930, sul ject to call after May 1, 1915. Authority for issue,

vote 62 to 68 at election held Sept. 20, 19C4. The town has
no bonded debt at present. Assessed valuation 1904, $198,227.
Montana.—Bids JSf/ec^ed.—All bids received April 10 for

the $80,0(0 refunding Agricultural College bonds described
in V. 80, p. 1385, were rejected.

Montezama Yalley Irrigation District, Colo.—Bond Of-
fering.—Proposals will be received until June 5 by G-. M.
Longenbaugh, Secretary Board of Directors (P. O. Cortez),
for all or any part of $400,000 6i 1120-year (serial) bonds.
Securities are part of an issue of $500,000 bonds authorized by
Chapter 87, Laws 1901, and Acts amendatory thereto. Inter-
est, semi- annual. Certified check for 1% of the purchase price
of bonds required of snooeesful bidder. Under the law these
bonds cannot be sold for less than 95s5 of the par value.
$100,0f0 of these bonds were offered on March 2 but not sold.

Montreal, Qae.—Bond Sale.—We give below the bids re-

ceived April 14 for the $300,000^45? 40-year gold bonds de-
scribed m V. 80, p. 1385 :

City &, District Sav. Bark ]05'17
Hansen Bros., Montreal 1C4-76
Wilson Smith l(3-i5T7

B. H. Gay & Co.. Montreal lOa'57
N. W. Harris * Co., Boston 102'066
Wood, Gnndy A Co., Toronto... 102-12

Canadian Dominion Sec, Mont.102'11
Denison, Prior & Co., Cleveland
and Boston 102*07

Canadian Securities 10l"75
W. R. Todd& Co., Clncin 101-17
Wm. C. Brent, Toronto lCl-03

Mnnising, Mich.

—

Bond Election Authorized.—This village
has authority to hold an election to issue $40,COO water
bonds. No date has yet been set for this election.

Napoleon (Ohio) School District.-Bond O^cringr.—Pro-
posals win be received until 12 m., May 6, by H. R. Dlttmer,
Clerk Board of Education, for $35,000 4^ coupon bonds. Da-
nominations, thirteen for $2,CO0 each and three for $3,000
each. Interest, March 1 and Sept. 1. Maturity, $2,COO yearly
on March 1 from 1909 to 1921, inclusive, and $3,000 yearly on
March 1 from 1922 to 1924, inclusive. Certified check for

$500 on the First National Bank of Napoleon or the Citizens'

State Bank of Napoleon required. Successful bidder must
furnish blank bonds free of charge. Bonds were authorized
by a vote of 242 to 174 at election held March 80.

Nelson, B, C.-Diber.ture Sale.- On April 3 the $150,000 5%
debentures described in Y, 80, p. 1194, were awarded to the
Canadian Bank of Commerce, Toronto, at 98 10 and interest.

Newark (Ohio) School District. —Bonds Proposed.—The
issuance of $15,0(0 additional school bonds is being con-

New Madrid, Mo.—Bond Sale.— On April 3 the $12,000 5%
10-20-year (optional) coupon water bonds described in V. 80,

p. 1194, were awarded to the Little & Hays Investment Co.,
Sb. Louis, at 103-366.

Newton (Town), Sussex Connty, N. J.—Bond Election.—
An election will be held April 25 for the purpose of voting on
the adoption of an Act of the Legislature of 1905 authorizing
"incorporated towns and townships to construct sewers,
drains and a sewerage-dispoaalplant or plants, and to provide
for the payment and cost thereof." If the vote is favorable,
we are informed that $100,000 bonds can be issued for build-
ing sewers.
New York State.—Bond Bids.—The following bids were

received April 20 for the $2,000,000 d% 17^-year tax-exempt
gold canal-improvement bonds described in V. 80, p. 1255 :

Fisk & Robinson, New York—$2,000,000, all or none, at 102-313 and interest.
Moffatt a. White. New York—»2,000,000, all or any part, at 102*06 and interest.
Liverpool, London & Globe Ids. Co.—1 100,000 at 101-07, |2CO,000 at 100-57.
Century Bank, New York—$1,000 at 101.
State Comptroller as trustee for State funds— $1,000,000 at par.
New York State National Bank, Albany-$60,U0U at par.
Hobart Krum, Schoharie—$7,000 at par.

The highest bid—that of Fisk & Robinson—was on a basis
of about 2*842^, and the award was made to that firm.

Norfolk Connty (P. 0. Dedham), Maea,—Note Sale.—On
April 20 $20,000 h^% building cotes were awarded to Little,
Hunt & Co at 100'b75. Following are the bids :

Little, Hunt & Co 100 876
Geo. A. Pernald <fe Co.. Boston.. 100626
Jackson & Curtis, Boston 100'6a
Lorlng, Tolman & Tuoper, Bost.lcc-886
Parkinson & Burr, Boston. 100-31

Securities are dated April 20, 1905, and mature July 1,

1919, Interest, semi-annual.
North Angnsta School District, Aiken Connty, S. C—De-

scription of Bonds.—The $12,000 6^ coupon school-building
bonds voted at the e?ection March 18 will be issued in denom-
ination of $600. Interest annually at the office of the County
Treasurer. Maturity, $600 yearly for twenty years.
North Bay, Ont.—Debenture Sale.—We are advised that this

town has awarded to Wood, Gundy & Co. of Toronto $14,250
5% high-school debentures for $14,570 and interest. The fol-

lowing bids were received :

Wood, Gundy & Co., Toronto... $14,570
Ontario Securities Co 14,511
Dominion Sec. Corp., Toronto.. 14,499

Securities mature part yeaily for thirty years.

North Carolina.—Bond Q^ertrjgr.—Proposals will be re-

ceived until 12 M., May 10, by Hon. B. R. Lacy, State Treas-

urer (P, O. Raleigh), for the |250,0C0 i% "South Dakota Judg-
ment and Schafer bondb" mentioned in V, 80, p. 1382. De-

nomination, $1,000. Date, Jan. 1, 1905. Interest, semi-annual*

Maturity, Jan. 1, 1913. Bids for $50,000 or over must be ac-

companied by a certified check for $1,OCO; for from $25,000

to $50,000, check for $500, and under $25,0CO check for |2C0.

The offlcial notice of this bond offering will be found
' amonfl the advertisements elsewhere in this Department.

Blodsret. Merrltt&Co., Boston. 100-27
Blake Bros. & Co.. Boston 100-21
H. L. Day & Co.. Boston 100-179
W. O. Gay 4 Co., Boston 10013
Brown Bros. & Co. ($6 bonus) . .lOC-00

H. O'Hara & Co., Toronto $14,392
Geo. A. Stimson & Co., Toronto. 14,301
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North East (Borough), F&.—Bond Offering.—PtovobaIb
will be received until 7 p. m., May 15, by F. B. Comstook,
Borougii Secretary, for $15,000 H coupon refunding water
bonds. Denomination, $500. Date, June 1, 1905. Interest

annually at the office of the Borough Treasurer. Maturity,
|2,000 yearly on June 1 from 1907 to 1913, inclusive, and
|1,C00 June 1, 1914. Bonds are free from tax. Total debt at

present, 133,800 ($17,500 bonded, $15,300 floating), of which
$17,500 will be retired on June 1, 1805. Assessed valuation

1904, $863,810.

Norwood (Ohio) School District.—BoTuis Voted.—This
district on April 3 voted to issue $52,000 bonds for school
purposes.
Nyack, N. Y.—Bond* Defeated.—Th\B village has voted

against a propostion to Issue $18,000 water-works bonds.

Oakfleld, ^Is.—Bonds Defeated,—By a vote of 25 for to

ICO against, this village on April 4 defeated a proposition to

issue bonds for various improvements.
Omaha, 'Seh.—Bond Saie.-Oa April 12 the City Council,

by resolution, awarded to J. L. Bracdeis & Sons of Omaha,
at $50 premium^ an issue of $25,000 if fire-engine-house bonds.
Denomination, $1,000. Date, Miy 1, 1905. Interest, semi-
annual. Maturity, May 1, 1925.

Onawa, loyva.—Bond Election.—An election has been
called for May 15 to vote on a proposition to issue $10,000
water-works bonds.
Orongo, Mo.

—

Bond Offering,—Further details are at hand
relative to the offer on May 15 of the $10,000 coupon
water bonds authorized at the election held Feb. 28, 1905.

Proposals are asked for bonds carrying 4:%, 5% and 6% interest.

Denomination, $!00. Date, July 1, 1905, Maturity, 20 years.

The city has no debt at present. Assessed valuation, $225,000.

Oswego, N. Y.—Bond O^cring.—Proposals will be received
until 12 M,, June 1, by E. K, Doyle, City Chamberlain, for

$200,000 ^14% registered water bonds. Denomination, $1,C00,

Date, April 1, 1905. Interest payable at the United States
Mortgage & Trust Co. , New York City. Maturity, $10,000
yearly on Oct. 1 from 1905 to 1924, inclusive. Certified check
for 2%, payable to the City Chamberlain, required.
Owen Sound, Ont.—Dibenture iSale.—Oa March 17 $25,000

i% 20-year debentures of this town were awarded to Wood,
(jundy& Co. of Toronto for $24,816 and accrued Interest.

The following bids were received :

wood. Gundy & Co., Toronto.$24,816 00
K.Wilson Smith ^4,764 00
Wm. C. Brent, Toronto 24,708 CO
Dominion Securities Corp.... 24,66i<C0
H. O'Hara & Co., Toronto. . . . 24,640 GO

G. A. Stimson & Co., Toronto.t24,627 00
Canadian Securities Co 24.527 00
Ontario Securities 24,25100
Canada Life Insurance Co... 24,200 00
iEmilius Jarvis & Co., Tor... 24,06100

These securities are guaranteed by the county of Grey.
Palmer, MaSB.—Bonds Authorized.—This town has author-

ized the issuance of $20,000 d'^% 1-20-year (serial) school-
house bonds. We are advised that these bonds will be offered
for sale about July 1. Denomination, probably $1,000, In-
terest payable at Boston, Authority for issue. Chapter 27,
Revised Laws of Massachusetts. Bonded debt, $51,600; float-

ing debt, $27,899; assessed valuation, $3,257,919.
Faterson, N. J.—J3ond Sale.-Oa April 17 the $275,000 ^%

30-year coupon high-school bonds dated March 1, 1905, de-
scribed in V. 80, p. 1885, were awarded to R, M. Grant & Co.,
New York City, at 108'32 and interest—a basis of about
3'814;r.

Pawnee City, Neb.—iVo^Bowd Election.—We are informed
that the election April 4 lu this city was not to vote library
bonds, as has been reported, but to act on a Carnegie propo-
sition.

Pekin (111.) School District.-.Bond Sale.—It is stated in
local papers that this district has sold to H. G. Herget the
$a0,O0O school bonds recently voted. The price bid by Mr.
Herget was $63 premium for ii bonds and all expense of
printing bonds, legal services, etc. The following bids were
received :

n. O. Herget, (20,C63 and all expenses for 4 per cents.
German. American National Bank, (20,100 for 4 per cents.
T. Smith & Co.. $20,000 for 4 per cents.
H. C. FrlDB. $20,501) and bond blanks lor 4^ per cents.
Farmers' National Bank, $21,197 00 for 5 per cents.

Pipestone, Ja.iuii.—.fiond O^Tertng,—Proposals will be re-

ceived until 8 p. M,, May 8, by S. W. Funk, City Recorder, for
the $15,000 i}i% coupon sewer bonds voted at the recent
spring election. Denomination, $500. Date, May 1, 1905.
Interest annually at the office of the City Treasurer, Ma-
turity, May 1, 1925. Bonds are exempt from taxation. Au-
thority for issue. Section 1098, Statutes of 1894. Certified
check on a national bank for $500, payable to the City Treas-
urer, required. Bonded debt including this issue, $40,000.
Assessed valuation, $615,569.
Pittsburgh, Pa,

—

Description of Bonda.-Aa mentioned in
last week's Chronicle this city has authorized the sale of
$2,000,000 of the $5,000,000 8}4i filtration bonds. We are ad-
vised that the exact date for the sale of tbese bonds has
not as yet been determined. Dsnomination, $100 or
multiples. Date, Oot. 1, 1904, Interest, April and October,
at the office of the Pittsburgh Trust Co. Maturity, one-
thirtieth yearly.
Polk County (P. 0. Des Moines), Iowa.—JBid« Rejected.—

The following bids, all of which were rejected, were received
on April 12 for the $850,000 'd}4% court-house bonds described
in V. 80, p. 1886 :

Geo. M. Bechtel & Co., Davenport— I'remlnm of $7,071 for 4 per cents.
First, National Bank. ChlcaKo—Premium of tr,.H00 for 4 per cents.
N. W. HarriH & Co., CblCHiio— Premium of f li.Olo for 4 per cents.
Se/iHOnKood & Ma/er, Cliiclnnan, oilcrcd to l)IU for 456 bon<lH.
Deniion. Prior & Co. of Clevclaud ofTered to bid for i% bonds.

The Board of Sapervieors has detei mined to re-advertise
the bonds as 4 per cents.

Portland, Conn.—Bonda Authorized by Legislature.—The
bill providing for the issuance of $88,000 refunding bonds
has passed tbe State Legislature.
Portland, Mich.—Bids.—The following bids were received

on April 17 :or $5,C00 5^ village-hall bonds

:

W E Moss A Po n«>trolt J For 10-l»-year (serial) bonds.. .$5,416 £0W. !<.. MOSS & CO., uetroit
J p.^^ l-ao year (serlnl) bonds... 15,315 60

Security Sav. Bank & Tr. Co.. Toledo, i
g«>r lO-iH-year (serial) bonds... 6,S76 00

(For 1-20- year (serial) bonds... 6,'.'6500

Hoehler & Cummlngs, Toledo i ^or 10-19-year (serial) bonds. . . 6,878 60
„ (For 1-20-year iserlal) bonds... 5,217 50
Charles B. Kelsey, Grand Rapids 5,241 00
Mayaard & Allen. Par
The bonds were awarded to W. E. Moss &, Co. of Detroit,

but we are not informed which of this firm's propositions
was accepted. Denomination, $250.
Qaltman, Ga.—Bonds Fofed.—This city on March 22, by a

vote of 221 to 5, authorized the issuance of $50,000 5% street
and sewer bonds. Denomination, $1,000. Interest, January
and July. Maturity, $1,000 yearly from 1918 to 1925, inclu-
sive, and $4,000 yearly from 1926 to 1935, inclusive. Bonded
debt at present, $17,500. Assessed valuation 1904, $1,490,398.
Bajmond, Miss.-Bond Election.—An election will beheld

April 28 to vote on the question of Issuing $7,000 water bonds.
Reading, Ohio.—Bonds Fofed.—The election April 3 re-

sulted favorably to the proposition to issue $37,000 water and
light bonds.
Rediands, CaL—Bonds Defeated.—The proposition to issue

$17,000 fire-department bonds failed to carry at the electioa
March 14.

Beiigselaer Couuty (P. 0. Troy), N. Y.—Bond Offering.—
Proposals \-^ill be reueived until 12 M., May 2, by Elias P.
Mann, County Tressurer, for the following bonds :

$30,000 3J^S coupon refunding war bonds. Denomination, $1,000. Interest
semi annually at tbe National State Bank in Troy. Maturity, one
bond yearly en Feb. 1 from 19U6 to 19a5, Inclusive. Certiflea check
for $l,OiJO required.

70,000 S}i% registered highway bonds. Denomination, $2,500. Interest semi-
annually at office ot County Treasurer. Maturity, t2,600 yearly on
Feb. 1 from lOOtt to 1933, inclusive. Certifled check for $2,t00 re-
quired.

Both issues are dated Feb. 1, 1905, and they will be certi-

fied to as to gonutneness by the United States Mortgage &
Trust Co., Naw York City, and the legality of the issue ap-
proved by J. fl. Caldwell, Esq., of New York City. Certi-
fied checks to be drawn on a N. Y. State or national bank in
favor of the Treasurer of Rensselaer County.
Riverside School Dist., Yeaitara Co., Cal.—Bond Offering.

—Proposals will be received until 2 p. m., May 4, by George
E. Farrand, County Clerk, for $2,750 1% gold bonds. Denom-
ination, $275. Date, May 4, 1905, Interest annually at the
office of the County Treasurer. Maturity, $275 yearly from
1906 to 1915, inclusive. Certified check for 10^ of the amount
bid required. District has no bonded debt at present. Ae-
eessed valuation, $55,278.
RoUersTille (Ohio) Special School District.—Bond Offer-

ing.—¥ropoB&\a will be received until 8 P. M., May 1, by the
Clerk Board of Education, for $6,000 555 school-house bonds.
Denomination, $500. Date, May 1, 1905, Interest, March 15
and Sept. 15 at the Gibsonbnrg Bank of Glbsonburg. Ma-
turity, one bond each six months beginning Sept. 15, 1906.

This district is a newly created one and has no debt of any
kind. No assessed valuation has yet been taken, but we are
advised such valuation is estimated to be about $160,000.

Saginaw, Mich.—Bids Rejected—Bond Offering.—All bids
received April 17 for the $60,000 d^% water refunding bonda
of Eastern Taxing District were rejected. Proposals are
again asked for, this time until 2 p. m,, April 24, by Wm.
Seyflardt, City Comptroller, for the bonds carrying 4 per
cent interest. Ddnomination. $1,000. Date, May 1, 1905.

Interest semi-annually at office of City Treasurer or at

the current official bank in New York City. Maturity,
May 1, 1925. A certified check on some Saginaw bank
for 2% of the par value of bonds bid for (or New York
draft), payable to the City Treasurer, required. Delivery of

bonds to be at the risk and expense of purchaser and must be
paid for in New York exchange or equivalent, with accrued
interest to date of delivery.

Sandusky, Ohio.—Bond Election Proposed.—The question
of holding an election to voi^e on the issuance of $75,000
harbor- improvement bonds is being considered.
Sandoskj County (P. 0. Fremont), Ohio.—Bond Offering.

—Proposals will be received until 12 m. May 1, by 8. M.
Ffonizer, County Auditor, for the following 5% coupon ditch

bonds

:

$2,800 6* F. M. winters Ditch No. 604. Maturity, one bond $575 on March 1
and Sept. i of the years 1906 and 1H07.

5,600 b% W. J. Uarn Ditch No. 606. Maturity, one bond $1,400 on March 1 and
Sept. 1 of the years 1908 and 1907. .„„

1,650 6% Laura A. Keynolds Ditch No. 606. Maturity, one bond of $2/6 on
March 1 and Sept. 1 of the years 1906, 1907 ana lOib.

1,100 5)t J. Posey Uitch No. 607. Maturity, one bond of $660 on March 1 and
Sept. 1 of the year 1906.

2,200 6)t John Hart Ditch No. 608. Maturity, one boni of $1,100 on March 1
and Sept. 1 of the year 1906.

250 6% J. F. Motzler Ditch No. 609. Maturity, one bond of $125 on March 1
and Sept. 1 of the year 1906.

1.140 5% J. H, Rinebolt Ditch No. 610. Maturity, one bond of $190 on March 1

and Sept. 1 of the years 1906, 1907 and i9UB.

760 6% C. M. TIndiill Uitcli No. 611. Maturity, one bond of $376 on March 1

and Sept. of the year 1906.
660 5% N. B. Tucker Ditch No. 612. Maturity, one bond of $276 on March 1

and Sept. 1 of the year 1906.

1 760 8% Isreal Waggoner Ditch No. 618. Maturity, one bond of $875 on Mar.l
and Sept. 1 of the year 1906.

Securities are dated May 1, 1905. Interest semi-annually

at the office of the County Treasurer.

Saranac Lake, N. Y.—Bonda Defeatei.—The election held

April 4 resulted in the defeat of the proposition to issue

$6,000 library and park bonds. The vote was 02 for and 158

against the proposition.

Bond Election—We are informed that a special election

will be held shortly in the village to authorize the raising of

money for water and sewers.
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Saratoga County, N. Y.—Temporary Loaws.—This county
recently had dieconnted at 6^ $5,000 notes with the Citizens'

National Bank, $5,000 with the First National Bank and
$8,000 with the Adirondack Trust Co., all institutions located
in Saratoga Springs. Loans mature May 10, 1905.

Sanlt Ste. Marie, Mich.—Bond Sale,—This city on April 11

awarded to Lamprecht Bros. & Co. of Cleveland, at par, the
$25,000 i%% refunding bonds mentioned in the Chbonicle
April 8. Denomination, $1,000. Date, April 1, 1905, Ma-
turity, June 1, 1906.

Scotia School District No. 2, Town of GlenTiile, N. Y.—
Bond Sale.—The $24,000 5% 8-19-year (serial) school-house
and site bonds oflEered on March 1 were awarded to Geo. M.
Hahn of New York City for $26,760 and interest, the sale
being closed on April 12. See V. 80, p. 729, for description
of bonds.
Seranton, Pa.—Bonds Propoaed.-The Mayor recommends

the issuance of $100,000 bonds to improve the public park.
SIielbjTille, Tena.—iSonds Proposed.—This city seeks leg-

islative authority to hold an election to vote on the question
of issuing $40,000 water-works and electric-light-plant bonds.
Shellsbnrg, Iowa.—Bonds Fofed.—Bonds for a water plant

were authorized by a vote of 109 to 37 at the election held
March 27. Date of sale not yet determined.
Shoshone County (P. 0. Wallace), Idaho.—-Bond Offering,

—Proposals will be received until 2 p. m., May 15, by the
Board of County Commissioners, Stanley P. Fairweather,
Clerk, for $75,000 court-house and jail bonds at not exceed-
ing 5% interest. Authority, vote 1440 to 347 at election held
April 8. Denomination, $1,000. Date, July 1, 1905. Inter-
est semi-annually at the office of the County Treasurer or in
New York City. Maturity, $7,500 yearly beginning ten years
from date of issue, all bonds, however, being subject to call

after ten years. Certified check for $3,750, payable to Sho-
shone County, required.
South Brooklyn (Ohio) School District.—Bond Offering.

—Proposals will be received until 12 m,, May 9, by J. P.
Sohnabel, Clerk Board of Education, for $21,000 4i^<j coupon
bonds, Authority, vote 115 to 94 at election held April 3.

Denomination, $1,000. Date, day of sale. Interest, April 1

and Oct. 1 at the Home Savings & Banking Co. of South
Brooklyn. Maturity, $1,000 yearly on Oct. 1 from 1903 to
1928, inclusive. Certified check for 10^ of the amount of
bonds bid for, payable to the Treasurer of the district, re-

quired.
Stafford (Town), Tolland County, Conn.—Bond Sale.—On

April 15 the $36,000 4^ 1-12-year (serial) registered bonds de-
scribed in V. 80, p. 1075, were awarded to the Stafford Sav-
ings Bank of Stafford Springs at 102*233—a basis of about
3 '612^. Following are the bids :

Jose, Parker & Co.. Boston. $36,389 88
E. H. Gay & Co, Boston 36,870 80
Mariners' Savings Bank Basis 3"85$
N. W. Harris & Co., Boston. . 38.237 18
Norwich Savings Society 36,093 60
H. A. Hyde Bonds Nos. 26 to
86, inclusive 12,522 60

Stamford, Conu.

—

Bond Bill Paaaea Senate,—The issuance
of $330,000 bonds is provided for in a bill which recently
pased the Senate.

Strnthers, Ohio.—Bond 0#(ertngr.—Proposals will be re-
ceived until 7 p. M., May 17, by Andrew R. Black, Village
Clerk, for $3,000 6^ 1-10-year (serial) street-improvement
bonds. Denomination, $800. Date, July 1, 1905. Interest,
annual. Certified check for $100, payable to the Village
Clerk, required.

Suffolk, Ta.~ Bonds Proposed.-We are advised by the
Chairman of the Finance Committee that this city contem-
plates making a large issue of street-improvement bonds
some time "after Feb. 1, 1906." The bonds to be issued aggre-
gate, it is stated, from $150,000 to $200,000.
Summit Connty (P. O. Afcron), Ohio.—Bids.—The follow-

ing bids were received on April 15 for the three issues of 5^
ditch bonds, aggregating $17,381, described in V. 80, p. 1257 :

Premium. I Premium.
Denlson, Prior & Co., Cleveland | New IstNat.B'k. Columbus $205 00
and Boston.. $2J7 60 Sec. Sav. Bk. & Tr. Co., Toledo.. 205 00

W. J. Hayes & Sons, Cleve 214 CO | Lamprecht Bros. & Co., Cleve. . 158 02
The award was postponed.
Ted Township, Crawford Connty, Ohio.—Bond Ottering,—

Proposals will be received until 12 m., April 25, by Frank
Cristee, Township Clerk (P. O, Oceola), for $15,000 5^ coupon
road bonds, Denomination, $500, Interest, March 1 and
Sept. 1 at the office of the Township Treasurer. Maturity,
$2,500 yearly on Sept. 1 from 1910 to 1915, inclusive. Accrued
interest to be paid by purchaser, Cash deposit of $200 re-

quired. Successful bidder to furnish blank bonds.
Troy, N. Y.—Revenue Bond Sale,—On April 20 the $100,000

H temporary or revenue bonds described in V. 80, p. 1440,
were awarded to Frank E, Jennison of New York City at
100 '25 and interest.

Union, S. C—Bonds Voted—Bond Offering.—By a vote
of 132 to 20, this city on April 11 authorized the issuance of
$25,000 4:^4% liquidating bonds. Proposals for these bonds
will he received until 12 M,,Mayl, by the Town Council,
Interest, semi-annual. Maturity, 40 years, subject to call
after 20 years. Certified check for 5% required.
Union Township iSchool District (P. 0. Marble Book),

Iowa.—Bonds Foted.—This district has voted to issue $15,-
000 coupon bonds. Full details and date of sale not yet de-
termined. The district has no debt at present. Assessed
valuation 1904, $469,000.

Utica, Ml88.—Bonds Authorized,—The Mayor and Board
of Aldermen on April 6 authorized the issuance of $3,000
bonds to defray cost of sinking a well.

Stafford Sav. Bk.. Staff. SPKS.f36,804 00
Geo. A. Fernald & Co., Boat.. 86,627 48
Jackson & Curtis, Boston 38,612 00
W. J. Hayes & Sons, Boston. 36,601 20
Konntze Bros., New York... 86,656 66
New Milford Sav. Bank 86,482 40
K. L. Day & Co., Boston 86,478 44

Uxbridge, Mass.—Bonds Prc^josed.-A bill is before the
State Legislature permitting this town to issue $25,000 4^
30-year water bonds.
Yerdon, Minn.—Bond Q^eringf.-Proposals will be received

until 1 P. M., May 1, by J. P. Riggs, Chairman, for $1,000 10-

year road bonds, dated July 1, 1905. Interest, annual. Au-
thority for issue, Chapter 36, Laws of 1903. Bonded debt,
this issue. Assessed valuation 1905, $54,687.

Waconia, Minn.—Bonds Voted—Bond Offering.—Thia vil-

lage on March 14, by a vote of 111 to 30, authorized the issu-

ance of $4,500 lighting-plant bonds at not exceeding 5% inter-
est. Proposals for these bonds will be received until May 1,

Maturity, $500 April 1, 1907, and $1,000 yearly thereafter.
Wahoo, Neb.—Bond Saie.—MacDonald, McCoy & Co. of

Chicago have purchased at par the $15,000 H 10-20-year
(optional) sewer bonds dated Aug. 20, 1904, voted at the elec-
tion held July 18, 1904.

Walker, Cass Connty, Minn.—Bond SaZe.—On April 17
the $4,000 Q% 18-year water and light bonds described in V.
80, p. 1257, were awarded to Trowbridge & Niver Co., Chi-
cago, at 105*175. Following are the bids :

Trowbridge & Niver Co., Chlc.14,207 00 I Kane & Co., Minneapolis $4,060 00
WeUs & Dickey Co., Mlnn'lis.. 4,051 00 | Cbas. H. Coffin, Chicago 4,001 00

Walpole, N. B.—Bond Sate.—On April 8 $45,000 Z^i bridge
bonds were awarded to N. W. Harris & Co., New York, at
98'75. Denomination, $500. Date, April 1, 1905. Interest,

semi-annual. Maturity, $2,000 yearly from 1906 to 1915, in-

clusive, and $2,500 yearly 1916 to 1925, inclusive.

Wasco, Ore.

—

Bonda Voted—Bond Sale.—The election Apr.
10 resulted in a vote of 47 to 3 in favor of the proposition to
issue $23,000 water, light and sewer bonds. These bonds, we
are advised, have already been sold at par for 6 per cents.

Waterville, Wash.—Bond Election.—It is stated that an
election will be held May 1 to vote on the question of issuing
$3,800 town bonds.
Waverly, Coffee Connty, Kan.—Bond SaJe.—The $16,000

^Ki water-works and electric-light bonds offered on March
30 have been sold at par to the State School Fund. See V.
80, p. 1197, for description of bonds.
Welcome, Minn.-Bond Q^eringf.— Proposals will be re-

ceived until 8 p. M., May 1, by C. H. Oltman, Village Re-
corder, for $7,000 1-7-year (serial) water bonds at not exceed-
ing &i interest. Denomination, $1,000. Interest annually at
the Welcome National Bank of Welcome.
Wellington (Ohio) School District.—Bonds Foied.-This

district on March 28 voted to issue $5,000 high-school-addi-
tion bonds.
West CarroUton, Ohio.—Bond Ojferingf.—Proposals will be

received until 12 m, , May 12, by John B. McNabb, Village
Clerk, for $8,205 6% coupon bonds as follows :

$850 Main Street bonds of $425 eacb. Maturity, March 1, 1914.
1,350 Pease Avenue bonds of $450 eacb. Maturity, one bond Sept. 1, 1914; one

March 1. 191S, and one Sept. 1, 1915.
780 Burns Street bonds of $390 each. Maturity, March 1, 1916,
225 (one bond) Bridge Street bond. Maturity, Sept. 1, 1916.

Securities are dated March 1, 1905. Interest semi-annually
at the First National Bank of Miamisburg. Accrued inter-
est to be paid by purchaser. Certified national bank check
for 10;£ of the bonds bid for, payable to the Treasurer of the
village, required.

Westerly, R. I.—Bond Sale.—On April 17 the $80,000 33^*
30-year gold water-works-extension bonds dated Mar. 1, 1905,
described in V. 80, p. 1388, were awarded to Blodget, Merritt
& Co. of Boston at 109-314 and interest—a basis of about
3ASd%. Following are the bids

:

Blodget,Menitt&Co..Bo8t..f80,261 20 I Koontze Bros., New York....$30,071 20
Perry, Coffin & Burr, Boston. 80,088 00 I

West Homestead, Pa.—Bond Election.—Td&j 18 has been
fixed upon as the date on which the question of issuing $70,-

000 street and sewer bonds will be submitted to a vote, and
not May 3, as at first reported.

Whittier, Cal.—Bond OjTeringr.—Proposals will be received
until 10 A. M, April 24, by E. U. Butterfield, City Clerk, for

$110,000 5% gold coupon water-works bonds. Denominations,
eighty for $1,000 each, forty for $500 each and forty for $250
eacb. Date, April 1, 1905. Interest, June 1 and Dec. 1 at
the office of the City Treasurer. Maturity, $2,750 yearly on
June 1 from 1906 to 1945, inclusive. Accrued interest to be
paid by purchaser. Certified check on some bank in Cali-

fornia for $1,000, payable to the Treasurer of the city of
Whittier, required.
Wiggins, Miss.-Bond O^ering.—Proposals will be re-

ceived until 12 M., May 2, by W. F. Bond, Town Clerk, for

$10,000 Qi registered school bonds. Denomination, $100,
Date, June 1, 1905. Interest payable at the National Bank of

Commerce in Hattiesburg. Maturity, $200 yearly for five

years and $1,000 yearly thereafter. Certified check for $500,
payable to the town of Wiggins, required. The town has
no debt at present. Assessed valuation 1905, $i}25,000.

Wilkin County SnbDrainage District No. 2, Minn.—
Bond Offering,—PropoBSilB will be received until 2 p,m,. May 3,

by R, P. Glov er, County Auditor and ex-officio Clerk of Board
of Drainage Commissioners (P. O. Breckenridge), for $50,000
drainage bonds, interest not to exceed If, Denomination,
$1,000. Maturity, $25,030 in twenty years and $25,000 in
thirty years. A certified check for $500 required.

Wilmington, Del.

—

Bond OJ'crtngr.—Proposals will be re-

ceived until 1:30 p, M., May 1, by the Board of Water Com-
missioners, for $300,000 i% gold water-works bonds. Denom-
ination, $1,000, Interest semi-annually at the Union Na-
tional Bank of Wilmington. Securities are issued under an
Act of the Legislature approved by the Governor on Mar. 31,

1903, which Act authorizes the city of Wilmington to issue
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$300 000 bonds for u?e of the Board of Water Comaaiasionera.

The maturity of the bonds is fixed in this Act by tectiona 6

and 4, which provide as follows :

8ECTIOV3. • • • Said bond* Shall be made payaWe at the expiration Of

twenty yeari from the date thereof, and may contain a P'-o^*f'o^*°^t'ie re-

demption thereof by the said Board of Water «o>?m.8s.oner8 at anj t.mo afte^^

the expiration of five years from the date thereof at_ a P^/^""' ""^ J^^f J '

®,^^f|!.'i

fl"e per cent, said bonds shall als . be liable to be red^'emed at their lace

Talue at any interest-bearlns period, as hereinafter proviaed.

Section' 4 * • The said Board of Water Commissioners is further au-
thoriied and directed to pav and redeem at tne erpiration of the tlfth year

from the date of tbe said bonfls Hfteeii of said bonds at par. and to pay and
redeem at the expiration of each and every year thereafter an additional nt-

teenof said bonds until the twentieth year, when the sjid Board of Water
Commissioners shall pay and redeem the balance of saidbonds. » • * me
bonds to be redeemed at any time shall be selected by the Board of Water Com-
missioners by an impartial drawing.

, , . j_r. n J CTrr,*__
Certifiea check for |1,0UU, payable ta the Board of Water

Commisaioners, required-

INDEX TO STATE AND CITY DEPARTMENT.

a^r^dex. ^g-aVeVpes^ffer riatCBfreports oAotal lebt. assessed valuation, etc.

PAGE.
Abbeville, !.» 726, 14;U

bbotsford, Wi» 725
Aberdeen, Miss.. . . 177, 234.

1018, 1252
Aberdeen Sch. D. No. 6,

Wash 453,726.1013
Ac^erman, Miss 483
Adams Co.. M18S.483, 1190,

1882 1434
Adams Mills S. D., O.1070, luiO
Altken, Minn 2{<i

Akron. Ohio 72«
Alabama 6!0, 138<
Alamo s-ch. Dis., Cal.610. 143t
Albany. N.Y.4*<*. 610, 726, 10 iO
Albany Co., N. Y.4-*3, Of6. ^^

726. 1070, 1382
Alcorn Co . Miss 8-5
Alden, Minn lO'O
Alexandria. La ^HS
Alfred, N. Y 728
Al leean Co., Mich 1434
Allegheny. Pa 2J4, 726.

1070, 13?2
Allegheny Co.. Pa. ..1132, 125 J

Allegheny Twelth Ward
Sch. Di8t.,Pa..728, 1133. 1190

Allen Co., Ind 127
Allen and Whitley Cos.,
Ind 127

Allentown. Pa 483
Alliance. 1190 1252,13-42
Alma, Kan 2.S4

Alma, Neb 1013.1132,1434
Alnena. Mich 1013
Altona, N Y 234, 665
Altoona Sch. Dls.. Pa 1132
Amarillo.Tei 234,498, elO
Ambersburg, Ont 665
Amsterdam Sch. D.. N. Y. 726
Anadarko, Okla.... 234
Anderson Co., Tenn 234
Anthony 8eh. D., Kan - . 726
Appleton,Wls 177,726
Appleton Ind. 8. D., Minn. 177
Aransas Co., Tex 4^3
Arapahoe S. D. No. 5, Col. 726
Arcade, N. Y 234, 6lo
Arcanum, Ohio.. 726, 1182, 1434
Ardmore, Ind. Ter 484
Arizona 484, 1013, 1190
Arkansas City. Kan 1191
Ashland Co., Ohio ... 177
Ashtabula, Ohio..l77, 665, 1252
Ashtabula Co.. Ohio.. 484,

726, 1070. 12F2
Asheville.N. C 1883
Asotin, Wash 11»2
Aspen, Col 483
Atchinson Sch. D., Kan ..1252
Atlanta, Ua 726. 1013
AtlanticCity. N. J... 885,

1071, llBl
Atlantic Highlands, N. J. . 1 1 3

!

Atlantic Sch. Dls., Iowa... 1434
Atoka, Ind. Ter 1071
Attica, Ohio 610, 885
Attleborough, Mass..72«,

1013, 1071
Auburn, N.Y 728
Auburn. Pa 1071
Auburn Levee Dist., Ark.
(see LInwood Lovee D.) 1384

Auburn Sch. Dls., Wash.. 1434
Austin, Minn 177

PAGE
Blackwell, Okla 665, im
BlHineCo.,Okla i-„vH?;
Blairsville. Pa 885,1013
Bloomburg, Pa Ifg^
Bluffton. Ind • • • •

1
J83

Bogota. N. J... e^ik^s*!
Boise City, Idaho 665, 8^5
B oilvar. Mo 1071

Boone Co., Iowa. Jo*
BoonvlileSch. D., Mo 7^&
Bossier Levee DU., La— 484

Boston, Mass. 605
Bottineau Co., N. Dak. .^..484
Bowline Green, Ohio. 6b-', 1013

Boyd Co, Neb .. . .665, 113j
Bozeman S. U. No. 7, Mont.l43o
Bracevlile Twp. S. D., O. .IIH

1

Braddock, Pa.. .«8. ^^S,^^^^

Bradley. Ill J?8?
Bradner, Ohio -^-rlVzh
Brady Sch. D., Tex.... 484, 1252
Braldentown. Fla 484
Branford, Conn 7.^6

Brantford,Ont \oi

Brawley Sch. Dis.. Cal ....143o

Brazoria Co., Tex. (see
Aransas Co) *^3

Breckenridge S. D.,Tex.. 886
Brevard. N. C 2.U

Bridgeport, Conn 726, 1435
brtdgevilleSch. D., Pa.... 177

Brighton, N. V 666
Brockton Mass..234, 665. B86
Brocton.IU 1133
Brookings, S. Dak 1435
Brookings S. u., 8. Dak. ..1435

Brookline, Mass 284,1191
Brownstown, Ind 1133
Broxton. Ga v- •

? , X?
Bryan. Tex 665, 1191
Bucyrus. Ohio 1252
Buffalo,N. Y 484,728,

1071, 1133, 1191, 1252, 1435
Buford. Ga 127
Buncombe Co. N. C 1!>86

Buras Levee Dl8t.La.726, H&2
Burroughs Sch. D. No. 1»,

8.C.. 1013, 1071
Butler, Pa 107i
Butte Co.. 8. Dak 177
Butte Sch. Dis., Mont iOil
Byesville. Ohio 1252

726
1191, 1435
... . 8e5

7^6
127

438.1132

Claddo, Ind. Ter
J

Bagley, Minn 177
agleyScb. Dlst., Minn. 177

Baker City, Ore 1191
Baltimore. Md. ..127, 728, 1182
Baltimore. Ohio 4-J4. 665
Bangor, Me 1434
Bangs Ind. S. D., Tex.726, 1013
Baraga, Mich 1191
Barbertoa, Ohlo..484, 866,

1071,1191.1252
Barnesvllle, Ohlo.«l0,'-85,

1013, 1182, 1252
Barnesvllle S. D., O.1071, 1191
Barry Co., Mo ...726, 1262
BartelBVille. Ind. Ter 113;^

BatesvilJe, Ind 484

adillac. Mich
Cadiz, Obio
Cairo. Ga
Calera, Ala
California
Cambridge, Mass lOli
Cambridge, O 1071, 1191
Camden, N.J 178
Camilla. Ga 1133
(Campaign Co., Ohio 13S3
Canaodalgua, N. Y 1252
Canon, Ga 1071.1133
Canto 0, Kan 483
Canton, Ohio 231
Cape May, N.J 1071, llWl
Carberry Bch. D. No. 15J,

Man 1252
Carbondale, 111 4'^3

Carey Sch. Uisu. 0....'-86, 1133
Carnegie. Pa 1018,1435
Carsou School Dist. No. 1,

Nev 1013. 125J
*Cartbage, N. C 13S5
Carthage Sch. D., N. Y....125^
Cascade Co., Mont.178, 610. 666
Cass Co., Ind 1383
Cassvllle, Mo 726,1383
Cassville. Wis 178
Caswell Co., N. C....1191, *1385
Cedar Falls, Iowa . 17is

Celina, Ohio ';t6, 1191
Celina School Dlst. No. 1,

Tex. 1013.1383
Center Twp^ Ind 1263
CentervlUe Station Twp.,

Ill noj
Central la Sch. Dls. Ill 1251

Bath Twp.. Ohio 723, 1071
Baton Kouge. La 177
BayClty.Mlch 2i4, 610
Bay City, Tex 1383
Bayonne, N. J 1434
•Beaufort. N. C 13S5
Beaufort Co., N. C .*1385. 1434
Beaumont. Tex 726
Beaver Kails, I'a . . .13-8, 1434
Beaverhead Co. Sch. Dlst.
No.lO.Mont 1071.1888

Bedfora Hch. Dis.. Ohio... 1434
Belding, Mich Vi^ii
Beliefontalne, Ohio... 177.

726, 1071, J 1^3
Belle Plain Sch. D., Mlun 1434
Beilevuc. Ky 143t
Bellevue. l'» ..177
Bellinghara, Wash lior
Belt Sch. D. No. 27, Mont.1133
Belvidere. Ill . 48.3

Bemldjl. Minn ....177,231, ciO
Bennettdvllle, 8. C 1071
Berea, Ohio 1431
uerkeley School District,
«al 177.726,11.33,1252

Bethany, Mo HBO
Bethel, Ohio 610, 1013
Beverly. Mass 1434
Biddeford, Me 138<
BIgKlats, N. Y 866, 13-J3
BItf Handy Indep. School

District, Tex 126
Bletlraber Sch. D. No. 2i,
Mont 610, 1434

Bllllngn Sch. D.,Mont ri-iH

BInghamton, N. Y 127. 177
Bishop, Cal 1 ?52
Blsbee dch. D. No. 2 Arlz.l2&2

Central Lake, Mich 1133
Champai]<n Co.. O 1883
Chamoalgn Sch. D. No. 71,

III llbl,1253
Chandler Ind. School Dis-

trict, Tex 723
ChardOn.Ohlo 636. 72-5

Chariton . Iowa 1 4 (5

Charleston. Ill ..666, 885. llBl
Charlotte,N.C 231, "1385
Charlotte, Tenn 178
Charlotte Co., Val27, 665, 1435
Chase City, Va . BOfj

Chatham Co.. N. C..1133, *1385
Chattanooga, Ten 184, 72(}

Cheneyville, La 13i8
Cherry vale, Kan il'.U

Chest er. Pa 1 13a
Chester Co., 8. C 1070
Chester Ind. School Dis-

trict, Pa 48
Chester Ind. S. D., W. Va.

l;8. 727
Chester Sch. Dis., Ohio,,., 1138
(;l)e-)ler,Tw;i. Scb. D.,0...12.'')3

ChetopaTwp.. Kan 1 71

Chlcaiio. HI 13S2
Chicago Sanitary District,

111 1071, 1191, 125
Chicago So. Park, Ili...777,

1133, 13«3
Chicago, West Park. III... 726
Chinook Sch. D., Mont ...1071

Chinook 8. D. No. 1<>. Mont. 1435
Chouteau Co. Sch. Dls. No.

10. Mont 1191
(Thnoiua- , III 1191
Cincinnati. 0. 178. 234, 1«4,

665, 1071. 1133.1333, lU:,

PAGE.
Cincinnati School District,
Ohio 1253.1383

Clare. Mich. ,610. 727. 886. 1013
Cl remont Sch. D,. N. H .1133
Clarendon Sch. Dist. Pa..

1*53,1435
Clark Co., Mo 484, liHO
ClRik Co., Ohio...4S4, 727. USS
Clark Co. S. D. No. 1, Kan.1013
Clarkson, Neb .. Vil
Clarksburg, W.Va ...727,1071
Clarksville, Ind 48H
Clarksville. Tex 725
Clear Cieek Two.. Ifld.610. 727
Clear Lake, S. Dak . ,178,

1018, 1071
Clearwater Co., Minn 1435
Clements Sch. Dis., Minn. 1133
Cleveland, O. .665, 727. 886.

1013, 1071 1435
Cleveland Helgts Sch. D.,
Ohio. ...1014, 1133,1191. 1435

Clinton III 23t. 4-*
Clinton. Minn 1014.1133
Clinton. Mo 1071, llbO
Clinton, N. Y 178. 1191
(^linton Co,, N. Y.178, 727, 1253
Clinton Sch. Dis., Iowa i<53
Clio. S. C 1436
Clyde, Ohio loi4
Coalgate, Ind. Ter...1014 1435
Coal Grove Sch. D., Ohio,

1191, 1383
Coggan.Mlnn 1183
Colbert Co.. Ind 4«8
Coldwater Twp., Mo 113^
Coles Co.. Ill 484
Colfax, Wasb.127, 484, 686,

885 llPl
Collingwood, O.1071, 119l',1263
Colman, S. Dak S!H4

Colorado .... 234, 722. 1434, 1435
Columbia. Miss 484
Columbia, S. C 484, 1183
Columbus, Ga 778
Columbus, 0.178, 484. 727.
885. 1014. 1133, 1191, 1383, 1435

Columbus Juncton, Iowa. .1383
Colvil le. Wash. . , .727, 885, 1071
Colville S. D. No. 2, Wash. 610
Commerce, Tex 1435
Concord, N. H 1191
Connecticut 1132
Connerville, Ind nlo
Converse Co., Wyo 127

Cook Co., 111. ...1071, 1191,1383
Cooke Co , Tex 727. 1133
Cookeville, Tenn 178, 610, e66
Coon Rapids, Iowa.. 1014. 1183
Coopersfown N.Y 1191
Copiah Co.. Miss 727
Coraopoiis S. D., Pa. .1191, 1435
Cornwall Un. Fr. Bch. D.,
No. 5. N.Y 1192

Corry, Ph ein
Cortland. N.Y 1253
Coryaon ind. S. D., Iowa,

1071, 1192. 1253
Cottonwood Co., Minn..

1071, 1192. 1383
Covington, Ky 1133
Covington, Ohio 1435
Covington Sch. D.. Ky 178
Crawford Co, Ohio... 886, 1138
Cresco Sch. Dls., la. 1192, 1253
Crestline Sch. D., Ohio. ...1133
Cridersville, Obio 1190
Crookston Sch. D., Minn.. 1253
Cuba 665
Cumberland, Md 7i7, 1435
Cumberland Co., N.J 611
Cumberland Co., Tenn....llP2
Custer Co., Mont V^tS
CynthianaS. D.. K;y...l27, 235

Dallas Co.. Tex. 178,1072
anbury. Conn.. 481, 727

Danville, Va... 727 1138
Dauphin Co.. Pa 433, 72.s

Davidson Co., Tenn .....1102
Dayton, Ohio 485,727,

1014, 1072. 1183, 1383
Decatur Co. S. D. No. 18,

Kan 885
Deer. .Minn 1''83

Deerfleld, Mich 1072,1133
Deliware. Ohio... 486. 611,

885, 1192

Delaware Co.. Ohn....68B.

Delaware Co.. Pa .1132

Delray. Mich 696
Dent Co.. Mo ooJ-HVi*
Denton, Tex 235.1014
1^«"^«---^"'

"=*'iS263
De Pere. Wis 235, 1192

Derby. C.nn 1192

l»es MolneiS. D., Iowa— 727

De Soto. Mo •. 611

Detroit, Mlch.127. 235, 486,
611,6(16,727, 886

De Witt Co., Tex.. 18J-8
Dickson. Tenn }}fj
Dickmson Co.. Iowa 1014

Dl lionvale, Ohio •
138.3

Dodue City, Kan 727, 1192

Donaldsonville. La • 1^!*
Dothan. Ala 666, 12u.{

Dooglass Twp,, Kan 12o.i

DougUsCo., Minn.... 4t-0.

PAGE.
Eastchf ster Union Fr. S.

D. No. 2. N.Y 1011
Kast Grand Forks S, D.,

Minn 666,1888
East Liverpool, 0.235 7^5,

1014, 119^, 1383
East Liverpool S, D., 0....1388
East Lyme, Conn . 235
Eatontown Twp, S. D.,N. J.

Edgerton, Wis .' 4S5
Ediua Sch. Dis., Mo 1134
Edinburgh. Ill 178, -'85

Edwardsdale, Pa 1014
Bdwardsville, N.Y 1134
Elgin Twp. Un. S. D. No.

48. Ill 178, 485
Elizabeth, N.J 1353
Elizabeth City, N. C. 727,

1253. '1^85
Ellendale. N, Dak.... >192
Kllenvlile, N. Y 1184
Ellisvllle, Miss 1192
BUisville, N.Y . ...1134

Elk River.Minn 1014, 1253
El Monte High S. D.. Cal. 1^53

El Paso, Ttx 1253. 1435
El Paso deRobles,Cal.l27,1134
BiWOOd, Ind 1253, 1384
Blyria, Ohio. . ..236, 1184, U53
Eiyria S.D , Ohlo.486. 885. 1014
Kmerson Sch. D., Neb 1435
Bmsworth, Pa 235
Euld, Okla 727, 885
Erie. Pa 1014
Escanaba Mich...235, 486. 1134
Eeplen,Pa 1014
Essex Co., Mass.. .178. 23ft,

4X5, 666
EssexCo., N. J 1072.1192
Essex Co, NY 666. 727
Estherville Sch. D. Iowa. 125:^

Evanston Sch. D., Neb ...1435

Excelsior. Minn 727, 119i!

Exeter, Neb 666, 885

Fairfax, S. Dak 485,1253
airtax Sch. D.. Mlnn...l»5:3

Fairflela Sch. Dlst, Iowa.. 686
Fairmont, W.Va.727, 1184,1435
Fall River. Ma88.285, 1134,lln2
Faulk Co., S. Dak 611. 727
Faulkner Co. Levee Dlst.
No. 1, Ark >014. 1334

Faulkton S. D„ N. Dak, ...1436
Fayette Co., Ohio... 235
Fergus Co. S. D. No. 45,
Mont 611. f'Se

Flndlay, O 888 1433
Finney Co., Kan 1192. 143 !

Fitzgerald, G a 4-5
Flint. Mich ..681, 1072, 119i
Foada,N. Y 737. 886,1192
Boresiport Un. F. S. D.,

No.lO.N. Y 666
Fort Bend Co., Tex. (see
Aransas Co.) 483

Fort i<ragg Un. High Sch.
Dis.. Cal 1^84

Fort Dodge, Iowa 883
Fort Edward Union liree

Sch. Dist. No. 1, N. Y.... 127
Fort Frances. Out •••'1?^
Fort Pierre, S. Dak..,.7i7, 1253
Fort Scott, Kan 128, 728
Fort Valley, Ga 728, 107^4

Fort Wayne 8. D., Ind.127, 666
Fort Worth, Tex.. 178. 611,

725, 1192, I3S2
Fosston S. D., Minn. 1384. 1436
Fostoria, Ohio 666,725,

1014 1134
Fountain Hill, Pa 485, 886
Frankfort, Kin 1192
Franklin Co.. 0..127, 23),

725 728. 880, 1072. 1293, 1436
Franklin Co. S. D. No. 1, ^^
Ark 1072

Fredericksburg, Va...1014,
1072, 1263

Fremont, 0..485, 811, 1072,
1863, 1384

Fronefleld Fr. Turnpike
No. 4«. Ohio 1263.1433

Fulton, Ky 2^6
Fulton, N.Y 606, 725, 888
Fulton Co., Ind 886

/"Gadsden. Ala.

727. 1263
DouKlasS. D. No, 27, Ariz. 727

Dravosburi?, Pa «6(>, }<• -2

Duluth, Mlnn,..727, 1853, 14,!5

Dunkirk. N.Y 178. «-6

Dunn Co., Wis '27
•IJunn, N.C 138.5

Durham Conn 727
•Durham, N.C 1885
Duval Co.. I'U "^''

,
725

Tallla Co.. Ohio... 1014, 1192
Gallipolis, Ohio, «86, 886
Galveston, Tex 1131, 125.:

GalveatouCo.,Tex 1134
Gardner, Mass 127, 17S.

235, 485, 1384, 1438
GarfloldTwp. 8. 1)., Iowa.. 4h5

Garn.-t, Kan 880. 1254, 1438
(JarrettCo.. Md 1134

»Gas1on, N. C 138n

Geneva. Ala 4^5
(ieneva, N. Y 1072.1192
(Jeneva, O 880, 1014. 1072. 1334

(Jeneva sch. D., Ncb.ll9)J, 1<51
tjeorgetown, Ohio....886, 1014
Glrard. Ohio 8Hrt

(JIadw 11 .s. D., Mich. ..811, 1072
(JUsgow City. Mo 1070
Glendive, Mont 173, 1254
(;ienlleld. Pa 7i8. 10.4

Ol lucester, Mass 1072
Oloucectcr City, N. J 668
Oloversville, N. Y l7H,-.611

GloversvilleSch. D.. N. Y. 728
•0()ld»l)or<i, N. C 1386
(JoldUeld bch. Dls., Iowa, 1014
(Joshen. N. V 728
Grafton Sch. Dls., W. Va.,

1134. 1254
Grand Forks, Nl)ak.ll9i,1264
Grand Rapids, MlPh ..7SH,

8<ii, 1192.1264

PAGK.
Grand Valley Ir.D., Col... 178
Granger. N.Y 1193
Granger Sch. Dis., Iowa...1192
Granite. Okla 1192
Grant Two.. Kan ..1!^64

Gray Co., Kan 1192
Great Bend School Dlst., *•«
Kan 236. 1254

Great Falls Sch.D. No. 1,

Mont 235,726,728, 886
Great Twp.. Kan 886,1192
Greeley. Col 8H6
Green Bay, Wis 1192
(ireenbu'g. N. Y 13''4

Greene Co., Ind 119i}, 1436
Greenfield, Ohio ...1072
Greenfield S. D.. Wis. (see
West AUes, 8. Dak.) 1133

Greensboro. N.C 728
Greenville, Mich 1264
Greenville, Ohio 1193, 1394
Greenville, S, C 728
Greenwood, Miss 1254, 1438
yroton. Conn 886
Grove CitT. Pa 666, 1072
Guilford Co., N. C 178
G ilfport. Miss 485, >-86

Gunnisor. Col ....1436

Grundy Center 8. D., la.,
1184, 1183

Hall Co.,Ga 8F6
allettsvlKe S. D., Tex.. 1254

Hallock, Minn 1072, 1384
Hamilton, Minn 8S8
Hamilton, Ont. 235. 788,1436
Hamilton Co.. Ohio... 485,

611, 1070, 1072, 1134
Hammond, La.. 485, 886
Hammond Twp., Ind 1193
Hammonton. N. J • 611
Hampden Co., Mass 728
Hampshire, III 1436
Hampshire Co., Mass,6fl«, 728
Hancock Co., Ohio... 1134. 1384
Hanlord Sch. Dist, Cal. . . .llt;3

Hanover. Ont 666,1193
Hansford Co.. Tex 1014
Hardin Co.. Ohio 611, 886
Harrlsburg, Pa 486
Harrlsburg School Dist.,

Pa... 886,1072,1184,1193
H*rrisonTwp.R.D..0.4M6, 886
Hartford, Conn.^485,J28.^^^^

Hertford So. S.D.,Con^.^gg^

Hattiesburg, Miss ...... 4 85

Haskell Ind. Sch. D., Tex. 1436
Haverhill, Mass 2^
Hawley, Mass 127
Helena, Mont 1254
Henderson Co., Ky . . .„ 1436
Henderson, Sch. D , N. C.138i
Hennepin Co., Minn 485
Henry Co , Mo 1070
Herfcrd, N. C- 1336
Herford S. D., N.C 18^5
Herkimer. N.Y 611, 888
Herkimer C>v, N. Y. . . . . . - . 236
Hiawatba, Kan 886,1193
Hickman Co.. Tenn. ..485, 1193
Hicksvllle Fire D., N.Y. 178, 886
Hrgbland Co., Va 235
Highland. Wis 1193
High Line Irr. D., Col 1^54
Hillsdale. Mich 1014
Holden, Mass. 886
Holland, Mich „i/-,toa
HoUt, Mich 1381,1436
Holly Beach, N J.485,1072, 1134

Holly Springs, MISS....... 127
Holton sch. D., Kau.1014. 1254

Holyoke, Mase....235, 485,
1014, 1193, 1254

Hoooeston, III 1014

Houghton. Mich 611

Houston, Miss. ..485, 886, 10;2

Houston.' Tex 1014

Howard C).. Ind 1072

Hudson N.Y 127

Hudson'Co.. N. J..866. 728, 1014

Huff. Ind •.••Vc--A-^^^^
Hughes Spgs, lud. S D.,

I'ex 880
Humansville, Mo 1284

Humboldt, Kan,.485, 611, 6(6
Humboldt, Neb 1193
Huntington, Ind.......... ^t»
Huntington Twp.,Iud.436, 836
Hutchison Kan 728. 836

Jackson, Miss,
acksju N.C

Idaho ig*
lllon, N.Y J85
Independence. MO ..^.- 72»
Independence S. D„ Kan, 1193
Indiana 1072
Indlanola. Miss 235, 611

Indian Territory (see Ok-
laliomal 665

Ingram, Pa 13,?S5
lola, Kan "8,1393
Iroquois, Ont 1436

1254
•1386

Jackson, Ohio 1193
,lack»on (^o..lnd ;-„vl'lvi
.1 ackson Co., Ohio, .. .1131, 1438

J ackson Co,. Tex "«6
Jacksonville, 111 1<'J»
Janesvllle. Wis. ••• vJ^SS
Japan 1190.1252.1382
Jay Co., Ind ,'^8
JeCcrson Co.. Ohio. ... ...11.50

JelTeraon School District,

loira 230, 1384

Jersey City, N. J 236, 485

Jewett ( ity. Conn ••••— i;2
.lohnsou Citv, Tcun..,l<9, 7|8
Johnstown, Pa... .2'6, (26.889
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Johnaton Co., Tex 1436
Joplin, MO 1436
Jullaetta, Idaho 179

Kalamazoo, Mich 1134
anabecCo., Minn 127

Kansas.... 1073. 1133. 1952,
1264, 13Si, 14.34

Kansas City, Kan oil
Kansas City. Mo ...1132
Kansas City Sch. D., Mo. .1198
KarnesCo-.Tex 485
Kearny, N..T 1015
KearQV Co.. Kan.728 1134,13M4
Kenmare, N. Dak J2'
Kennebeo Water Dis . Me.l436
Kennebec Water D., Mo.. 1254
Kenosha Sen. Dis., Wis... 179
Kenton, Ohio 8^6
Kentucky 334, 72>
Kern, Cal 611
'Kemersville, N. C 1;«5
Kershaw Co.. 8. C 728, 1193
Kewaunee, Wis 1254
Kincardine, Ont 8b9
Kingman, Kan 1234
Kingston. Pa 1015
KinBslandlnd. S. D , Tex. 170
Kings Mountain, N C....1385
Kiowa Co. Sch. Dlst. No. 1,

Kan e86, 1193
Klrkwood, Ga 236
Klsslmmee, Fla 488
Kitsop Co. Sch. D. No. 42,
Wash. 179

Klttanlng, Pa 1^7
Koochlcmng, Minn 13-<4

Kutztown, Pa 1015

Laceyville Pa.. . 1015, 13S4
a'^kawannaCo., Pa. . 127

La Crescent S D., Minn 1016
La Crosse, Kan 83rt

La Crosse, Wis 883,1254
La Grange, Ga 4S5
LaGrau^re Co.Ina....285, 068
La Junta, Col 1384
Lake City Sch. D., la. . .230, 88.-

Lakewdod,Ohio...i2?, 836,
611, 7S8, 1193, 125*

Lancaster. O ....887.1193
Lancaster Co.. Neb... 485, 611
Lansdale. Pa 1015
Laramie, Wyoming 1U13
Laurel, Del 1384
Laurel Sch. Dis., Cal ^:'^»

*Laurinburg. N.C 18f5
Lawrence. Kan 725

PAGE.
Lawrence, Mass 1384
Lawrenceburg, Tenn.488, 1254
Lawrence Co.. Onio 1193
Lawrence Co., Ind—236,

728, 887. 1254
Lawrence Co., Mo 7ii5

Leavenworth, Kan 286
Leavenworth Co., Kan.486,143a
Lemout. Hi 728
Lenox Sch. Dis., Mich 728
Leomiuster, Mass 1193
Lewisbnrg, Tenn IS'**

Lewiston. Idaho 13S1
Lexington, Ky 128, HJ16
Lexington, Mo IIOS
*L,exlcgton, N.C 1385
Liberty. Mo 13-*4

Liberty Center, 0.179, 611, 8^7
Liberty Twp., Mo 725
Liberty Twp., Ohio.. 1134 1438
Lima. Ohio l'-i"<

,

Lima Sch. D., 0„887, 1073, 1193
,

Lincoln. Neb 179,1134!
UncolnCo., Mo 483
Lincoln Co. S. D. No. 5*',

Wash 179, 236
Lincoln Co. 8. D. No. 72,
Wash 13^4

Llncolnton,N. C 611
Linwood & Auburn Levee

Dis., A.rk ... 13'4
Little Rock Sch. D., Ark. . 887
Lockport, N. Y 1384
Loi^aa, Ohio 1384
Logan Ind. School Dlst.,
Iowa 887.1254

Logansport. I ud 1£55
Lo«an Twp., Ont 179, 666
Long Beach, Cal..«66, 1193,

1254, 1384, 1431}

Long Beach City Sch. Dis-
trict. Cal 1384

Long Branch 8. D., N.J... 611
Lorain, 0..236. 1016. 1193, 1254
Lorain Sch. D., Ohio. 1016. 1234
Los Anseles, Cal 728.

1012,10 8, HS4
LosGatos, Cal 611,1015
Los Nietcs Valley Union
High School Dlst., Cal.. .1193

Lonisburg, N. C... 236, 486, 66-1

Louisiana 1382
Lumfcerton, N C 13S5
Luverne, Ala ..1015
Lydonville Sch. D, Vt ... 611
Lynchburg, Onio 1265
Lynn, Mass ..... 1 28
Lyons S. D. No. 69, Kan. . .1255

PAGK.
McComb City. Mi8S..611, 887

cKeexport, Pa 179
MoKeesport Sch. Dist., Pa.

233, ««6, 887
McKinney, Tex 170, 1073
Macon Co , Mo.... 17H
Madera Sch. D.. Cal 1193
Mad son. N.C 1385
Madison Co., Ala 2»6
Madison Co.. Ind.. 179. fill,

666, 1134, 1255
MadisonCo., N.C... 1384, •1SH5
Madison Co., Ohio. ...667, 1015
Madlsonville, Ohio 728
Maiden, Mass 8''7

Madrid, Iowa. 1073, 1193
Mancbester, N. H 1075

1073, 1134
Manchester, Va 1073,1255
Manchester Spcl. Dis., la. 1193
Manistee, Mioh 1193
Manistee Co., Fla 186, 1016
Munitou, Man 236
Manitowoc Co , Wis 236
Manor Sch. D;s., Tex 1193
Mansfleld,La ...486, 1015, 143-5

MarcT, N. Y 611
Marianna Spl. 8. D., Ark.. 887
Miriette Soq. Dist., Mich..

1255. 1384
Marlon, Iowa 1193
Marion. N C 667. 72 •!

Marion, Ohio ...486, 1193, 13-<4

Marion, S. C 1013.1436
Marion Co., Ind.128, 179,

486, 8H7, 1015 1255
Marlon Co., Ohlj SB'S. 887
Marion and Truro Twps.,
Ohio 1-81

MarksviUe La 1016
Marshall C>., Tenn 481
Marshall Soh. Dis., M)nu..l265
Marshfleld, Wis lO'O
Martinsville, Va 486
Maryland ..1262,1253
Maryville, Mo ....887,1134
Mason, Ohio 128
Massachasetts ..234,286,

610,811,687,1073, li:<4,

1193, 1255
Massillon, Ohio 8^7,

1015. 1255. 13S4
MassUIon Sch. Dis., Ohio.

1194, 1385
Mayville. Wis 2.38

Maysville, Ky... 66?
MechanlC3bar,j, Pa.,..436, 637
Medina, N. Y 728. 1135

PAGl!.
Medina Co.. Ohio 1438
Meeker, Col 1385
Memphis, Mo 1190
Memphis, Tenn 1018
Menasha, Wis 1194
Mendon.Mlch iS'^o

Mercer Co.. Ohio 887, 1073
Merlden, Conn.. 728, 13-i6

Meridian, Miss 486
Merna, Neb 1^56
Mesi. Ariz !0is
Mesqulte Ind. 8. D.. Tex.. 486
Metuchen Spl. S. D., N. J..

667, lOL^S

Mexico 834,1434
Miami, Fla 10T3
Miami Co., Ohio 143<)

Miamisburg, Ohio 188, 667
Middlesex Co., Oat 12-'

Middletown. Conn...l32R, 1385
Mlddletown,Ohio . , .1073, ia.S5
MiHedgevllle, Ga 1015
Miller Co., Ga 728, li:'5

Millersbarg, 0...483, 107 '. 1194
Millvale, Pa .179,1015
Milwaukee, Wis...2.36. 687.

1073 1194, 1437
Mineral Springs S. D.. Ark.138 •

Minerva, Ohio . . . .612, 8.-<7.

1194, 1385
Minneapolis, Minn *>>«

Minnesota 14.34
.Minster Sch. Dis.. Ohio... )3S5
Mishaw-ika, Ind. Ter 1135
Missouri 1015,1382
Mitchell Co., Iowa 4S6
Mobile, Ala i'-S
Modesto Sch. D., Cal 1383
Mohawk,N.Y lOn, 1194
Monclova Twp Soh. D., O..

Ia55, 1437
Monongalia Co., W.Va.... 483
Monroe, Mich 728
•Monroe, N.C ISSi
Monroe Co., Ill 236,1070
Monroe Co., Ohio 1194
Monrovia, Cal ... .48t», 1194
Montana. 1070, 11.35, 1,385, 1437
Montana State University. 667
Montezuma Valley Irr.

Dlst., Colo 728, 113!4

Montgomery, Ala 728
Montgomery Co.. Ala 483
.Montgomery Co., N. Y 48'
Montgomery Co., 0...667 1015
Montgomery Spe. '. D.. O. 728
Montour Falls, N. Y .. ...1194
Montpelier, O I0i6

PAGB.
Montreal. Que 1385
Montrose, Colo... 236, 1186

1191, 1385
Montrose Sch. Dist., Minn.1015
Moose, IVIinn 1016
Moose J»w, N. W. T 128
M.jran, Kan 1073
Moranvilie T<»p.. Mln:]....1016
Morehead City. N. C 1385
MordnQ.Man 728
.Morgan Co.,Ga 486
Morgantown. N. C 1385
Morrison Co.. Minn 1073
*Morrlsville, N.C 1385
Moryville Twp., Mina 486
Moulton, Iowa 179, 236
•Mount Airy, N C 1485
Mount Carmel, Pa....4S6, 1015
Mount Healthy, Ohio 1385
Mount Orab, Obio... ....1385
Mount Pleaso.nt. Iowa ..1136
Mount Pleasant, Ohio 486, 887
Mount Ve-uon, N. Y 23J.

486, e^'!, 728, 1135, 1385
Mt. Vernou. O 236, 88?
Multnomah Co., Ore. . 483.

725, 1070. 1190
Municipal Bond Sales
(monthly)... 176. 610, 72i.

1018, 1069, 1381
Manising, Mich 1135, 1194
Muscatao, Kan 1385
Muskingum Co.. O ...128. 236

Nashville, Tenn 238.
1015, 1385

Navarro Co.. Tex.179,887, 1073
Nashwauk, Minn 486,1136
Nebraska.. ..483. 725. 13«, 1385
Nelson, B. C 1194
New Albany, Miss.. 486. 687
Newark, N. J. ..1015, 113J, 1255
Newark. N. Y 728. 1135
Newark. O . . 128, 179, 1255
Newaik Sch. District, O... 486
New Bedford, Mass.. .128 236
New Britain, Conn .236, 1078
Newburg Heights, O. 68/.

72J, 1255
Newcastle. Del 1194
Newcastle, Neb 179. 12.55
Newcastle, Pa IU'4
New Castle Co., Del .1016. 1385
New Hampshire..729, 113^.

1190 1255
•New aanover Co., N. C.'.1386
New Haven, Conn 812,

1016, 1135, 1385, 1437

NEW LOANS.

^1,000,000
City of Hartford, Connecticut,

Connecticat Biver Bridge Bonds.

Sealed proposals will be received by the City

Treasurer, at his office in tbe City of Hartford, until

WEDNESDAY. THE 3D DAY OF MAY, 1905. at

two o'clock P. M., for the purchase of the whole or

any part of the above-named bonds, amounting to

one million dollars (11,000.090), to be Issued June 1,

1955, and maturing June 1, 1955, with interest at

three and one-half percent {3>i%) per annum, pay-
able semi-annually (Jane and December). Principal

and Interest payable in gold coin of the United
States, of the present standard of weight and fine,

ness.

These bonds are authorized by the Legislature of
the State of Connecticut, and by the Court of Com-
mon Council of the City of Hartford, and are for the
purpose of providing funds for the building of a
bridge across the Connecticut River at Hartford,
and the approaches thereto.

These bonds will be ssued as coupon bonds of $1,000
each, and registeiable at the option of the holder,
both as to principal and interest, by surrender of
unpaid coupons and registration endorsed on bond.
Payments In full to be made by certified checks

and bonds to be delivered June 1, 1B05, at the City
Treasurer's office, or in case the bonds are not
ready for delivery at such time, temporary receipts

will be Issued.

The right Is reserved by the Mayor and Treasurer,
acting jointly, to reject any or all bids. Bids less

thin par will not be considered.

Proposals must be accompanied by certifleJ check,
payable to the order of the City Treasurer, for two
per cent of the par value of the bonds bid for, as a
guaranty of good faith. On acceptance of bid or
bids, all checks so deposited will be returned to the
depositors except those of the successful bidders,
which will be held, considered and accepted as part
payment for the bonds as award 3d or sold.

CHAS H. SLOCUM, City Treasurer.
Hartford. Conn.. April 12, 11*05.

ERVIN & COMPANY,
BANKERS,

Members ^^^^ ^°^^ ^*°*=^ Exchange,

(
Philadelphia Stock Exchange.

BONDS FOR IXVESTIHENT.

43 Exchange Place,

New York,

Drexel Building,

Philadelphia,

NEW LOANS.

CHICAGO, ILLINOIS
(SOUTH 3PARK),

4- PERCENT SERIAL BO?^DS.

The South Park Commissioners (Chi-

cago, 111.) will receive proposals for

fifteen hundred (1,500) one thousand

dollars ($1,000) four (4) per cent serial

bonds until 2:30 o'clock P. M,,

Wednesday, May 17, 1905,

at the office of said South Park Com-
missioners in the city of Chicago, 111.

Full information and form of proposal

may be obtained upon application to the

undersigned.

E. G SHUMWAY,
Secretary.

KING, HODENPYL & CO.,
BANKERS,

7 Wall Street, 21 7 La Salle Street,

New York. Chicago.
Mombers

New Yoi-k Stock ExcUaugc.

RAILROAD AND RONDS
STREET railway " ^'

z

BONDS s^SSk certificates
Handsomely enRraved ; steel-plate effect. Also
the cheaper kind, partly lithOKraphed and partly
printed from type. 100 Stock Certificates, $3 to
»25; the latter etcraved with steel-pla'e borders
—elegant. Seal I'ress, if with Certificates, |1 50.

ALBERT B. KING & CO., 1 12 William St., N.T,
Kiifcravera and Lithographers. (Telephone.)

NEW LOANS.
Sio,ooo

OITT OF HOBOKEi^if, N.J.,

PARK BONDS
Public notice is herebv given. In accordance with

a resolution of the Mayor and Council of the CITY
OF HOBOKEN, passud on the lath day of April,
1905, and duly approved on the l3th day of April,

1905, that sealed proposals for tbe purchase of bonds
of tDe City of HobokeD,to be known as Park Bonds,
to the amount of $10,000 Gland bearlnc interfst at
the rate of i% per annum, payable semi annually, to
run for ten (10) yoars from date of issue, registered
or coupon, at the option of the bidder, will be
received at the stated session of the Council to be
held on

Wednesday Evening, May 10. 1905,
AT EIGHT O'CLOCK.

All proposals must be directed to the Mayor and
Council of the City of Hoboken and handed to the
Clerk of the BoarJ In open session when called for
in the regular order of business relating to sealed
proposals, and shall be accompanied by a ceriifled

chflck tor the sum of five hundred dollars ($5oO).

Tfle Mayor and Council reserve the right to reject
any or all bids if deemed in the interest of the
city so to do.
By order of the Council,

JAMES U. LONDKIGAN, City Clerk.

State of North Carolina

4^ EIGHT-Y£AR BONOS.
Bids will be received at this office until la o'clock
M WKDNE-'DAV, MAY loTU, for all or any
part of 250 North Carolina 4% per cent eight-year
bonds, $1,000 each Full particulars upon reqiest.

B. R. LACY, State Treasurtr.
KALEIGH, N. C.

Biodget, Merritt & Co.,
BANKERS

16 Congress Street, Boston.
36 MASSAC STSIEET. HBW YUB.K.

iTATE. CITY & BAILfiOAD BONDS.

T. B. POTTER,
lijUUNICIPAL and DnKlHQ
CORPORATION OvJ'I^WO,

172 Washington Street,

CHICAGO, lULA.
L.I8T OM APPIilCATIOlt.
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New Haven Twp., Ohio.. .lv;B5

New Jersey l'^62 /

New London. Conn...48J. 1016
New Madrid. Mo 1194
New Mexico €65
New Orleans, La. 725
New Pliiladelphta, Ohio.. .1015
Newport News, Va 125
Newport. R. 1 789,1015
Newport Sch. Dist., Pa ...1<116

New Roads, La. . . ll-SB, 1385
New Kochelle, N. Y.. 48'i,

fl67, 11«B, 11P4
New Shoreham, R 1 729
Newton Co.. Ii.d.<8H. lOls. 1437
New York City. N. Y. .179.

^34,607.725, 1016, 10 0,

1194, 1385.1437
New York State.lltO, laf 5, 1434
Nez Perce. Idaho 1016
Niagara Falls, N. Y 1191
NiHgara Falls. Ont....72», luie
Niles Sch. DJst , Ohio. .128,

236, ''K7, lO^S
Norfolk Co.. Mass 887, It Ifl

North Adams, Mass.. 729, 11P4
North Augusta S. O., S. 0.1385
North Carolina..l070, 1382,

1385, 1434
North Dakota ... ..1.3.^

North Ft.WorthS.D., Tex. 1194
Northampton. Mass 236
Northome. Minn ia»^5

North Kay, Ont 72i), 1073
Noith Ft. Worth, Tex. 2S6,

1016, 1073
North Hempstead. N. Y..

128. 179. 48^ 1073.1191. 13-5
North Platte, Neb l'»
North Yakima, Wash. 1016,13*5
North Yakima 8. D. No. 7,

Wash.... 236, 612, r 6;, 729
Norway Twp., Kan. 7-.JH

Norwi. h. Conn lli)4

Norwich Twp. 8. D., Ohio,
11S5. ir!R5

Norwood, 0.?37, 7-9. 1 3'', 1255
Norwood Sch. D., Ohio....llni
Nntley Sch. Dist., N, J 1255
Nymore, Minn 11M4
Nymore Sch. Dis., Minn ..13?5

Oake8, N. Dak 1194
dkland, Cal 486,1194

Oakley Kan llt'4

Oakmont Pa .. 486
Oak Park & River Forest
Twp. High S. D,. 111.897, 1135

P Afl-BL

Ocala.Fla 667
Ocean Park. Cal.. 486, 729, 1135
Oceao Park City 8ch. D.,
Cal 1073,1.^85

Ogdensburg, N. Y 729
Oklah' ma 666
Om^ha 8ch. DIs., Neb 1132
Oniwa. low* 1136
Oneida.N.Y 1437
Oneida Co.. N. Y 179
Oneonta, N. Y 4^6. (i^'!

OranKe.Cal...l28, 487, 612, 067
Orange. Tex 179
Orange Co., N. Y 129,1135
Oregon 835
Oriiiia, Onr e67, 887
Orleans Levee District.
La 483,10-3

Orongo, Mo 1437
Orrville, Ohio 237
Osawatomie School Dlgt.,
Kan 1016

Osborne. Kan i0l6
Osceola. Neb 179
Oshkigh, Wis 128
Oskaloosa. Iowa 1 '73

Oswegatohle. N. Y...113o, 1265
Oswe.o, N. Y 1194
Ottawa, Kan 237
Ottumwa, la 4^3
Owosso. Mich 1016, 1073
Owosso Un School Dist.,
Mich 729, 1135

Oxiord.Mlss ItO

Painesvllle, O IFO, 1437
alisadelrr. 0.,Col.l255 1437

Panoia Co., MfiBS ....1194,1385
Parts Sch. D . Ill 1*5
Parke Co., Ind 483, 1 IPO
Parkers Prairie Minn. .. 237
Park Rapids Minn 13K5
Parkston, S. Dak 887, 1073
Pasadena, Cal 237,1255
Pa-satc Valley eew.D..N.J.1070
Pasauotauk Co. N. C IStS
Pdterson, N. J.... 129, 237,

72!>, 1385
Paulding Co.. Ohio... 729, 1135
Paulsboro. N.J 237
Paxlon.Ill 1135
Pearl River Co., MiB8.1.'9,

180.1016
Peekektll, N. Y ll:^5
Pekin, 111 887,1255
Pehm Sch. DIs.. 111.. 1256. 1386
Pelee Twp., Out 180. dm
Penns^'lvaaia 1434

Page.
PenoTwp.,Mo 1190
Pensacola. Fla 1073
Perry. Fla 237
Perryburgh, Ohio 6«7
Perry Co., Miss 1194,1437
Perrysbnrg, Ohio 1386
Perry Twp., Ind 1856
Perth Am boy, N.J 1016
Petersbu'g. Ind 107:-t

Petersburg. Va 237
Petoskey, Mich 125i
Philippine Islands 887,

1010, 10 3. 1135
Phoenix, Ariz P85
Pierce Co., Wis 618, 1016
Pine Bluir, Ark 1073
Pine Co., Minn. . . .180. 287.

729, 113% 1255
Pipestone, Minn 237, 1135
Piqtia, Ohio.,237, 487, lOlh,

1136, 3 3?6
Piscataway Twp., S. !>.,

N.J... .. 729, ]3Pfl
Pltcatrn, Pa 1256
Pitcairn Sch. Dist. Pa .. 1016
Pittsburgh, Pa 1252. 1382, IS-^e
Pittsburgh Morse Sub Sch.
Dist., Pa 1191

Pittsfleld, Mass 729,13x6
Pittston Scb. D., Pa.l256, 1437
Plain City, Ohio 287, 612, lul6
Pleasant Ridge, O 888,

1016, 1194.1386
Plum Bayou Levea Dis'.,
Ark I(il6,125i<

Plymouth, M»SB 3386, 1437
Plymouth S. D., Pa. .125 «, H37
Pocahontas, Va.88H, loifl, 125rt
Polk Co., Iowa.. ..888, 119).,

l25i. 1386
Pomeroy, O.P67,8«8,]381, 1437
Pontiac, Mioh ...4'^7, 78y, 1016
Portlac Sch. D., Mich ....12'6
Portage Co . Ohio.. . 1016, 1073
Portage la Prairie. Man... 129
Port Angeles, Wash 11M4
Pun Chester, N. Y...138'5, 1437
Port Deposit, Md 237, ttw
Porter Twp ScU. D., Pa. ..1136
Portland, Conn 7»^9

Portland Me 437,729,1016
Portland, Mich US-
Portland. Ore 1U18
Portland Sch. Dist. No. 1,

Ore 180,668.1016
Portsmouth, Ohio.... 189, 138es
Port of New Orleans, La..

612, 663, 1073

PAGE.
Ponghkeepsie. N. Y. ..fll2. tOt
Prentiss Co., Mies 487,

78P, 1136
Prospect, Ohio 1136 1437
Providence, R. I .. ..lOi",

1133, 13«6
Pueblo, Colo.... 1186, 1194, 125

1

Pulaski Co., Ind 13-<«

Putnam Co., Ind ':29, lt)J7
Putnam Co., Ohio....l25'3, 1137

Quincy, Mass 487
nincy Sch. Dis.. Ill 1386

Quindaro Twp. S. D. No.
4, Kan 1388

Racine Co., Wis ISO, 729
ahway,N.J 287

Kails Co.. M.. 48S
Ramapo Un. Fr. Kch. Dist.
No. 7, N. Y 237, lifS

Ramsey, Mien «e«
Kamsey Co., Minn 1017
Hankln, Pa 612, 1'.'74

Rankin Sch. Dist.. Pa 888
Ravenna, Ohio.. ..180, 4'>7, 13'<7

Rot-dtng. Ohio 1195
Red Deer, N. W. T 88^
Redding, Cal 1387
Redfleld Sch Dist., S Dak. 487
Red Jacket. Mich 1074
Redb'nds, Cal 1-0
Red River and Bayou des
Olaizes Levee and Dr. D ,

La 129
Redwood Falls S. D.,Mlnn.ll36
Regina Public S. D. No. 4,
N. W. T 12'-6

Rensselaer Co.. N. Y..487, 8-8
Renville. Minn 1017,1074
Revere, Mass i;37

Rice Lake Sch, Dist., Wis. 237
Richland. Ga , 1017
Richmond. Ind 487, 729
Richmond Co.. N. C 1336
Rio Vista Sell. Dist., Tex..

1017
River Forest Twp.. S. D.
(see Oak Park). I11..S87, US''

Roches'tr, N H. 7>:9, 1017
Rochester, N. Y..12P, 180,
66«, 729, 1074, 185 I, 13-i7, 143'

Rickford, Wash 129
*Rockingbam. N. C 1385
Rockville, Conn. 237, 1017, 1195
Rocky River, Ohio. . .1074, 1437
RoUersville Sch. D., Ohio. 1131
Rome. N. Y 1017, 1437

PAGE.
Rosebud Co., Mont...487. lit

5

Roseburg, Ore 1070
RosedHle. Kan A^8, ^88
Rosedale 8ch. Dig , Kan...l43S
Roxburg Sch. Dist.. Ida... 1-0
Koyai Center Sch. D., Ind. 618
Royalton, Minn 837, 612
Ku8sellCo,Va 180, 237
*Rutberford Co.. N. C ... 1385
Rntherfcrd, N.J 613.729

Sacramento, Cal. 129, 729,
888, 1138, 1387

Saginaw. Mich 129, 181,
287, 8fc8, 1074, Il3>5, 1195,

lS5rt, 1438
St. Anthony Ind. S.D.. Ida. 618
St Clair Beighto. Mich.... 237
St. Ciolx Falls, Wis 181
St. Francis Levee District,
Ark 729, nSri, 1257

St. Johns, Mich 1017,1136
St. Johns Co., Fla 237
St. Johns Sch. D., Ohio. ...1136
St. Joseph, Mich 1438
St. Joseph, Mo 1074
St. Joseph Co., Ind... .48.3, —

;

1017. 1387.1438
St. Louis, Mo. 181 , 237. 48-,

729, 1131, 1195, 1387
St. Mary's, 488
St. Paul, Minn e«8, 888
St. Thomas, Ont 237, 101'
Salem Mass 1195,1433
Salem, N.Y 1438
Sal«'m, Ohio .488, 668, 688, 1195
Salem Sch. Dist. N. Y.e68,

729, 1257
Salisbury, Mo 237
8«lt Lake City, Dtah.237,

6e8, 1017
*3amo(onCo.. N. C... . 13P5
San Antonio, Tei 1195
Sanborn, Mi-n 1387
fean Buenaventura, Cal... 11»»6
San Diego, Cal 1195
Sandusky, Ohio. . .488, ?89,

1195, 1387
Sanford. Me 1195
*Sanford Sch, D., N. C 1385
Sttn Francisco, Cal.181, 669,

1017, 1070
San Pedro High 8. D.. Cal. 1«9
Santa Ana, Cal . 488, 669, 1438
Santa Barbara. Cal 8S»
Santa Clara, Cal 837
Santa Monica, Cal 1196
Santa Paula, Cal 438, 1196

INVESTMENTS.

H. W. NOBIE & COMPANY,
DETROIT, MICH.,

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS
F. R. FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,
CHICAQO.
Established 1»»5.

H. C. Speer & Company
159 La Salle St., Chicago.

CITY COUNTY BONDS.
AND TOWNSHIP

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bongrht and Sold.

W. J. HAYES & SONS,
CL.KTKI..AND. GBIU. BOSTON. fflASS.

INVESTMENT BONDS.

8126,000

City of DallaS; Texas,

4% GOLD BONDS.

PRICE ON APPLICATION.

T.W.STEPHENS & CO.,

2 Wall Street, New York

R. L. DAY & CO.,

BANKERS,
86 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK

MEMBERS
NEW TOEK AND BOSTON

STOCK EXCHANGES.

STATE, MUNICIPAL, AND HIGH GRADE
RAILROAD SECURITIES.

SEND FOR LIST.

DENISON, PRIOR&CO.
CLEVELAND. BOSTON.

IVIUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONGOOD & MAYEE,
mercantile Library Knlldliie,

CINCINNATI.

RucJolpii Kleybolte&Co.

BANKERS,
DEALERS IS

MUNICIPAL, RAILROAD and

STREET RAILWAY
BONDS.

27-29 PINE STREET, NEW YORK.

Interatt Paid on Daily and Titr.e Depotltt.

MacDonald, McOoy & Co

,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

INVESTIVIENTS.

J. G. WHITE & CO.,
Engineers, Contractors,

43-49 Exchang-e Place, New York.

Investigations and Reports on Electric

Railway", Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Investors.

Electric Hallways, Electric Light and Electrie

Power Plants Financed, Designed and Btiilt.

LONDON CORKESPONDENTS:

J. G. ^VHITE & CO., Limited,

22a College Hill, Cannon St.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

MUNICIPAL
AMD

Public Service Oorporation

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
OeRTer. Chieagro. 8aD Franelsc*.

Trowbridge& Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO, BOSTON,

1st Nat. Bank Bldg. 60 State Street.
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PAGB.
Santa Roia, Cal l43-<

Sauk Co.. Wis 4H8
Sault Ste. Marie. Mich.,

1136, 1195, 13S7
Sansalito, Cal 729, 1017
Sauris. Man — . 181
Schenectady, N. T...ll3rt 1257
Schoharie, N. Y 488, 789
Schuylkill Co.. Pa 488
Schuyler Co. Mo. 7i?6

Scotia, N.Y 143S
ScoliaS. D. No.2, N. Y.... 729
Scottdale, Pa 1017
Scranton, Pa 143S
Seaforth, Minn i3
Seaforth. Ont 1439
Seattle, Wash... 66', 113\ lli^S

Sedalia Sch. D., Mo .1H»5. 1439
Selma Spl. Sch. D.. 0..729, Sfi*

Shamokin. Pa 181
Shamokln Sch. D., Pa. 237.

7Si9, 1074
Sharon, Pa 237
Sheboypan Co.. Wis.. 1018, 125'
Shelby Co., Ind lOlS
Shelby Co., Ohio. .237, 813, 730
Sheloy Co., Tenn 780
Sheloon. Neb 730
Sheraden, Pa W9, 88n
Sherburne Co., Minn.. fil.S, 669
Sheridan, Mich 10T4
SherodsviUe, Ohio 1195
Sidney.N. Y 4S'>

Sidney, Ohio 1018, 1074
Simcoe. ont as;. msH
SiOQZ City, Iowa 125-
Slater, Mo 7ii5

Smith Center. Kan llt^fi

Smlthville Twp., N. C....ia85
Smyth Co., Va ..489
Somerville Ind S. D., Tex.

181, 4*^9

Sonora. Cal iM
South Brooklyn. Ohlo.730, 1-87
South Brooklyn S. D.,U..)257
South Carolina...7i5 885. 11P5
•Southern Pines, N. C. ...i885
South Omaha, Neb. ...669,

lOlK 113;, 1195,1439
South St. Paul. Minn. .lOl-*

So. St. Paul 8. D.. Minn...1387
South Sharon. Ha «69, 7-''0

Sparks S. D. No. 29, Nev. . .143J
Spencer, N.C 11'5, *1385
Speocer Valley S. D.. Cal.. 613
Spokane Co., Wash.... 130, 48»
Spooner.Wis 6l3
SpriUKfleld, 111 730

PAGE.
Spnngfleld, Mass. 238, 66H. 780
SprlnKtleld, Ohio.238, 1137,

11M5, 1439
Sprlngfleld, Vt.1106, 138T, 143J
SprinK Lake, Mica 2.S8

Spr'DKPort. Micb 730
SpringTllle, N. Y 1267. 13S7
Stafford. Conn 1076
Stamford. N.Y 130, '/3H

Sta'kville, Miss lln«
State»vlll«. N. C 238, *1385
Statham. Ga LMO
Staunton, Va lo'JO

Sterling Co., Tex 181, 618
SterrettTwp., Pa 1252
Steubenvllle 8. D., 0.1185, 1439
Stockion.Cal 238, 7di>

Stockton. N. ,I 1388
Stoney Creek S. D. No. 3,

N. Dak l«t
Stouflville Ont 889,1137
Stratford. Ont ....1076,1439
Srathcona, N. W. T..w3-i, 1075
Strong City, Kan 1196
Stroud. Okin 1136
Sturceon. Minn 6i3
Sudbury, Ont 1075, 13^8
Sullivan Co.. Mo VA7
Summit, Mies 181
Sommit Co., O J288, 1257
Surrey Sch. D.. N. Dak.. .1075
Sussex Co., N. J 238
Sussex 6. D., N. J 238
Sylacauga. Ala 889
Syracuse, N. V 238, 488

Tacoma, Wash 1287
allabaicnie Co., Mlsa..

Tallapoosa, Ga 613,"ll37
Tampa, Fla 730,1196
TanpyCo.. Mo ... 618
Tarboro, N. C 1385
Tarrnnt CO. Tex 726
Taunton. Mass H83, I0i8
Tekamah, Neb 730,1439
'I'empe A^iz 4-f8
Tennllle, Ga 613
Texas 483
Thayer.Mo, 726
Thief River Falls. Minn. .

1137, 1867. U3^
Three Rivers, Mich ... I3i8
TiconrleroKH Un. Fr. Sch.
No. 5. N.Y 1196,1439

Tiffin, Ohio 181
Tipton Co., Tenn 725
Tillamook. Ore 489

Pags.
Toledo. Ohio. 130, 181, asf,
613, 730, 1018, 1076, 1193. 1257

Topeka, Kan. 182, 613, 670.
88y 1137

TopekaS D , Kan... 1196, 143a
Toronto, Ont 288
Towner. N. Dak 1*2,1018
Traverse City, Mich ...1186
Trenton. N. J....1p2. 613. 1018
Triumph, Minn 1187, 1257
Troy, N. Y..6;0, 889, 1018,

138-<, 144 >

Troy, Ohio ii38, ^f9
Troy Two.. Ind 1196
Trumbull Co.. Ohio.. 1075, 1383
Truro, Twp., O. (see Mar-
lon Twp.) 13*1

Tuckahoe, N.Y 889
Tuscaloosa. Ala 238
Toscon. Ariz 889, 1137
Tyrone, Pa 1018

U later Co, N.Y 670, 839
nlversity Place, Neb..

182, 614
Union Co.. Miss 1137,1440
U pper Sandusky. 489. 880
Upshur Co., W. Va .... 483
Utlci, N. Y 18 ?, 239, 1018

Yaldosta Ga 130
allejo. Cal ....1138

Valley Co. Sch. Dis. No. 7,
Mo t lf>2

Van Buren Twp.,Mo.l070, 1190
*VanceC<)., N. C 1385
Vancouver, B. C 731
Van Wert Un. 8. D., Ohio.

2i9, 89u, 1018, 1138
Verdigris Twp., Kan lOlM
Versailles S. D., Ind 239
Victoria, B.C 1196,1441
Victoria, Tex 1186
Victoria Spl. S. D. Ark.... 1019
Vigo Co.,Ind.239, 890, 1019. 14'0
Violet Twp. S. D., O...8M0, llS'^
Virginia 234,725, 1070

Wabaunsee S. D. No. 63.
Kan 1019

Waconia, .Minn 1075
Walker, Minn 1075,1^75
*WakeCo.,N.C 1385
Wakonda, S. Dak 731
Waliaceburg. Ont 1019
Waller Co.. Tex. (see Ar-
ansas ('o.) 483

Walla Walla. Wash 182

PAOK.
Waltham, Mass 113S
Wapaneka, Ind. Ter 119^
Ward Co.. N. Dak 670, 1257
Wardner Sch. Dist. No. 6,
Idaho 239,1196

Warren Co., Ind 670
Warroad, Minn 239. 781
Warsaw, Ind 182
Warsau, Wis 1196.12.58
Wasco, Ore 1388
Washington 113-!

Washington, la 4^9
Waahington. N. C 18a, *1385
Waihington Twp., Ind 731
Waterbury, Conn 489,

inio. lii75 1440
Waterloo Sch. Dig., Iowa. 1440
Waterloo Sch. U. No. 112,
Oie 10^5

Watertown, Mass ...1197, 12.''>8

Waterville. Me 1075
Watervllle, Mo 489, 7«l
Wankegau, 111 1H2
Waukegan Sch. Dis., III. 1440
Waverly. Kan 1018. 1197
Waycross, Ga lo75
Wayne, Mich.. 2.39

Waynesboro, Pd 125S
Wealth-Wood, Mino 1440
Weatherford, Tex 6i4
Webster Grove S. D., Mo 1070
Weir Sch. Dist., Kan..73l, 1197
Welcome, Minn 1440
West Allls, Wis 1197, 13a8
West Allis and Town of
Greenfield Joint Sch. D.
No. 5, Wis ....1138

West Carthage S. D.. N.Y. '-31

Westchester Co., N. Y «I4
West End, Ala 1258
Westerly. R. 1 1388
West Homestead, Pa. 1197. 1388
Westmoreland Co., Pa

670, ll3y, 144f)

West port. Conn I.M
WesD Seneca, N. Y 1019
West Springfield, Ma88....J019
West I'nion. Ohio 4-9
WestVlrglnU 1070
Wetasklwin Sch. Dist. No.

2»}4. N. W. T 614
Wetumpka, Ala 233, 1019
Wha'toQ Co (see Aransas
Co.) Tex 483

Wheaton, 111.... 670
Whltaker Sch. Dist., Pa .. 182
White Bear, Minn 1440
White Plains. N.Y 144)

PAGE.
Whlttler, Cal 1075.1258
Wichita Falls, Tex 1075
Wilkes Barre Twp. 8. J) ,

Pa . 614
Wilklnsburg. Pa 1019
w lliiamgport. Pa 725
Willlamstoa Sch. D , 8. C. 890
Wilmington, Dei 1440
Wilmington Sch. D., Del.. 1441
Wilmington Sch. D.,Ohlo

1138. 125S. 1441
Wilson Sch. Dist., N. C...1386
Winchendon, Mass 'iSl
Windsor Sch. Dis., Ill 125S
VVinfleld Ind. S. D.,W. Va. 731
Winnetka Sch. Dig., 111. ...1443
Wmnetka S. D. No. 36. 111.

814, 1010
Winnipeg. Man 239
winside Sch. Dis.. Neb,. ..1258
Wlnsion Twp., N. C 13S8
Wlnton N.C 1885
Wolbach S. I). No. 4. Neb..l253
Woodbury N.J 239
Wood Co., Ohio 13J
Woodmere, Mlcti 1019
Wooastock, Ont 1138,1197
Woonsocket, R. I . . 731
Worces.er, Mans. 182. 239,

731, 8ti0, 1138,1258
Wyandotte Sen. D., Mich.

489, 670, 1133, 1197
Wyoming 886

Venla, Ohio... 182

yakima Co , Wash. .2.30, 1010
akima Co. Sch. D. No.

33. Wash 1258
Yakima Co. 8. D. No. 76,
Wash 1138

Yazoo- Delta Levee Dist.,
MlBS 130, ^-HO, 1138

Yellow Springs, 0...113S138i
Yellowstone Co., Mont

—

231', 1388
Yellowstone Co. S. D. No.

2, Mont 1258
Yonkers. N. Y....180, 182,

289, 614, 731, 84)0, 1019. 1197
Youngstow n, O 130, 8«0
Yreka, Cal 489

^anesvllle, Ohio... 1182, 1382

See North Carolina, 1385.

MISCELLANEOUS.
I860. 1906.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

John P. Munn, M.D., President.

Finance Conunltteo;
JAMES B. PLUM Leatber
CLABKNCK H. KELSEY,PT.Tlt.Gnar.&Tr.Oo.
WILLIAM H. PORTEK,Pree. Chem. Nat. Bank

Aotlye and Baooessfnl Agents who desire to
make DIRECT CONTRACTS with this weU-
establlshed and progressive Company, thereby
aeonrtnff for tbemselves not only an immediate
retnm for their work, but also an increasing
annual income commensurate with their
nooess, are Invited to communicate with
RICHARD K. COCHRAN, 3d Vioe-I lesldent,
at the Company's Office, 277 Broadway, New
York aty.

[ _^
Assets over $9,000,000.

Paid to Policyholders in 1904, $1,204,321 76.

Adrian H. Muller & Son
AUCTIONEERS,

Regular Weekly Sales
OF

STOCKS and BONDS
EYERY WEDNESDAY.

Office No. 55 'WILIilAM STREET
Corner Pine Street.

The Mutual Benefit
LIFE INSURANCE CO., NEWARK, N. J.

Frederick Frelinqhuysen, President:

ASSETS (Marsiet Values) Jan. 1, 1905 .$93,?37,"90 27

LIABILITIES, 85,918,227 30

SURPLUS 7,319,562 97

MUTUAL BENEFIT POLICIES
CONTAIN

Special and Peculiar Advantaores
Which are not combined in the

POLICIES OF ANY OTHER COMPANY.

MISCELLANEOUS.
HIGH GRADE

INVESTMENT BONDS
NO STOCKS

CORRESPONDENCE SOLSCITED

Municipal & Q ecurities

Oorporation U OomDany
OF PITTSBURGH. PA .

Paid up Capita! $200,000.00

The Audit Company
OF New York,

ORGANIZED 1897.

NEW YORK

:

43 Cedar Street
PHIL.ADEL,PHIA. CHICAGO.

AUGUST BELMONT,
Acting President.

WILLIAM A. NASH, JOHN J. MITCHELL
GEORGE W. YOUNG,

Vice- Presidents.

EDWARD T. PERINE, Gen'l Mgr. and Treas.
F. C. RICHARDSON, Assistant Treasnrer.

This Companr Audits and InTestiirates Accounts
and makes Physical Examinatkns of Properties.
Its rertiflcates and Reports are Prepared in behalf
of Merchants, Bankers, CorporaltonB. Committees
and others, io strict conBdence. The Company also
Devises and Installs Money-Saving Systems of
Keeping Accounts.

WHITING'S PAPERS.

For Bnalneaa Correapondenoe.
Whether for letter written with your own hand, o»

bylthe typewriter, are UNEQUALKD. Their qnalltj

|8 assured and they have won highest honors at al)

the great World's Fairs. For high grade writing

papers of all kinds, for bond papers, and for ledge)

papers, insist on having them made by the

WHITING PAPER COMPANY,
UUI^YOHlE. ma.ss.

New York. Philadelphia. Chicas:o.

MISCELLANEOUS.

R. A. Lancaster & Sons,
BANKERS,

NO. 10 \t'AL.L. STREET,
NB:\r YORK,

DSAIilBS IN

INTESTMENT and MISCELLANEOUS
SECURITIES.

Sonthern Securities a Specialty.

THE SOUTH.
Bnslness OpportnnItte8, Investment
Secnrttlet), Real E^itate, Timber, mines.
Industrial Properties, Farm or Town
mortgages In all parts of the Sontlx.

METROPOLITAN INVESTMENT CO^
GEO. B. ls,DWARDS, President, Charleston, B.C.

Commercial and Financial Agent
Business undertaken in all parts of tha world.

Satlsfactorv references

ENGINEERS.

H. M. ByHesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAIL'WAY LIGHT, POWER AND
HYDRAULIC PLANTS.

Examinations and Reports.

New York Life Buiidin''. CHICAUO, ILL.

BALLANTYNE Sl EVANS,
ENGINEERS,

Examinations and Reports on Physical and
Operating Values of Manufacturing

Properties.

22 PINE STREET, NEW YORK.

ESTABLISHED 1889

PEPPER 8l REGISTER
JEngineera and General Contractors

Electric Rys,, Power, Light & Hydraulic Plant!

WZ North Broad 8t., I'tailudclphia
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SrttBt ^ompvanUs.

'''il^.'^'LuT $9,500,000

TUTLE GUARANTEE
andtrust company

146 Broadway, New York.
175 Hemsen Street, Brooklyn.

M'i'rs Branch, 198 Montague St., Br'klyn.

Examines <£• guarantees Seal Estate Titles.

Xoans Motley on Hand arid Mortgage.
Fur-nisJies Mortgages to Investors.

deceives Deposits subject to cJieck, allowing
Interest,

Does all Trttst Company business.

TRUSTEES:
Jolm Jacob Astor, Edpar L. ilarston,

' Edward T. liecUonl,
"

Charles S. Brown,
Jnlien T. Davies,
William J. Kaston,
Charles K. Henderson,
Benjamin D. Hicks,
John D. Hicks,
William M. Inpraham,
AngTistus D. Juilliaril,
Martin Joost,
John S. Kennedy,
V\'oodbury Langdon,
James D. Lynch,
CLARENCE H. KEESEY, President.
FRANK BAILEY, Vice-President.

William J. Matheson,
Charles Matlack,
\Vnliain H. iS'iciiols,

James H. Oliphant,
Kobert 01ji>liant,
Alexander E. Orr,
Charles A. Peahody,
Frederick Potter,
Charles Kichardson,
ElOiu Koot,
S^aulord H. Steele,
Ellis D. WUliams,
Ix)ui8 Windmuller.

EDWARD O. STANLEY, id Vice-President.
ilauager Bankiug Department.

CLINTON D. BUKDICK, 3d Vice-Pres.
J. WRAY CLEVELAND, Secretary.

FRANK L. SNIFFEN, Mgi. Mfgrs' Brancli.

LYBRAND,
ROSS BROS &
MONTGOMERY

Certified Public AccountantSr
(PennaylTanla)

Stephen GIrard Buiidlnc.
PHILADELPHIA.

Wall Street KxchauKe Bulldlns,
NEW YORK.

HASKINS & SELLS,
CXBTIFIED rUBUC ACCOUNTANTfe

30 Bros j Street, New York.

30 Coleman Street, London, E. C.

Cab^e A Idreai, HASKSKLLS."

iCUeago. Olevoland. St. LoqIb. Flttebnxgh,

WM. FRANKLIN HALL,
Accountant,

Exchanore Buildinof, T»/wTnv w*au
63 State Street,

BOSTON, MASS.
Books audited. Examinations and Inveatiga

tions conducted with the utmost
care and eiUciency.

Willcinson, Reckitt,
Williams & Co.,

CERTIFIED PUBLli ACCOUNTANTS,
(Illinois.)

5iJ Broadway, New Vorii.
PHILADELPHIA. CniCAGO

'^^'W. F.WEISS,
CEBTIFIED PUBLIC ACCOUNTANTS

128 Hroadway, New YorbL.
TELEPHONE—875S-8769 COUTLANDT.

LOOMIS, GONANT & 00.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street, Now Vorli.
Tel. 4U5U Broad.

ALFRED ROSE,
, CERTIFIED PUBLIC ACCOUNTANT.
CALVEKT BUILDING. fSe PINK 6TUBBT

! BALTlMOllE. NEW YOIIK.

JAMES PAEK & 00.,
ICERTIFIED PUBLIC ACCOUNTANTS.

H'Ji itroadwar. New York.
a Ulierinan Street, Chlca^a-

^xnst ^owLprnxics,

CAPITAL AND
SURPLUS, $f2,000,000 00.

The modem tnist company embraces every function of financial

business. It will accept your deposit account, subject to cheque, and

allow you a fair rate of interest; it will safeguard your securities; it

will collect bonds, rents, mortgages, interest, dividends, coupons and

every class of income; it will pay taxes and insurance, sell property and

undertake the care and management of estates. It is authorized by law

to act as executor, administrator, guardian, or trustee imder "will or

appointment of court. During your lifetime it will act as your agent,

and at your death it will administer your estate.

15 Nassau Street, Equitable Building.

^iuattJCiaX,

OFFICE OF THE

ATLANTIC MUTUAL INSUMNCE COMPANY,
New York, January 20th, 1905.

The Trustees, in Conformity with the Charier of the Company, submit the following statement of
its affairs on thesisl of December, i()04\

Premiums on Marine Bisks ^om 1st January, 1904, to 3lBt December, 1904... $2,909,343 08
Premiums on PoUoies not marked off 1st January, 1904 724,151 84

Total Marine Premiums $3,633,494 92

Premiums marked ofi from Ist January, 1904, to Slat December, 1904
Interest received during the year $275,926 58
Rent " " " leas Taxes 107,14^14 $333074 72

$3,010,978 35

Losses paid durln)? the year wMoli were estimated
in 1903 and previous years $318,124 29

Losses occurred, estimated and paid In 1904 771,957 98

Less Salvages $142,418 20
Re-insurances 84.094 99

Eetnms of Premiums and Expenses, $405,721 91

$1,080,082 27

226,513 19

863,569 08

The Company has the foUowing Aaeeta, viz.:

United States and State of New York stock; Oity, Bank and other Securities $5,243,600 52
Special deposits in Banks and Trust Companies 1,417,543 97
Real Estate corner WaU and William Streets and Exchange Place... $4,289,000
Other Real Estate and Claims due the Company 75,000 4,364,000 00

Premium Notes and Bms Receivable 1,020,087 28
Cash In the hands of European Banikers to pay losses under policies payable in

foreign countries 241,710 47
Cash In Bank 351,301 69

Aggregating $12,63R,243 93

A dividend of Six per cent intereat on the outstanding oertlflcates of profits wlU be paid
to the holders thereof, or their legal representatives, on and after Xacsd'ay, the aeveutb
of February next.

The outstanding oertlflcates of the issue of I S99 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after XucKday, the seveutli of February
next, from which daie aU intereat thereon win ceaae. The certificates to be produced at
the time of payment, and canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company
for the year ending 3l8t December, 1904, for which, upon application, certificates wlU be issued

on and after Xueitday. the second of iTIay« next. By order or the Board,
<;. STANTON FL.OYI>-JOiVES, Secretary.

GD8TAV AMSINCK.
FRANCIS M. BACON,
JOHN N. BBACU.
WILLIAM B. UOULTON
VKKNON H. UKOWN.
WALIJi:ON P. BKOWN,
JOHKPH H. CHAPMAN,
GEO KG K C, CLARK,
CDUNKLIUS KL1>KRT,
ttWALlJ FLKITMA^N,
UEUBKIiT L. GKIGQ8.

TRUSTEES.
CLEMENT A. GlilSCOM.
ANSON W. IIAHU,
MORRIS K. JESUP.
THEODORE P. JOHNSON.
LEWIS CASS LKDYARU.
FRANCIS H. LEGGKTT,
CHAHLKS I). LKVKRICH,
LEANOKK N. LOVKLL,
GKOKGK H. MACY,
CUARLK.s H. MARSHALL,
W.IL H.MOORE,

NICHOLAS P. PALMER.
HKNRY PARISH.
FREDKIUC A. PARSONS,
DALLAS B. PRATT,
GEORGK W. QUINTAUD.
A. A. HAVEN.
JOHN L. RIKKR,
DOUGLAS ROBINSON.
GUSTAV II. SCHWAB.
WILLIAM C. ST URGES.

A. A. RAVEN, Presidenl.
CORNELIUS ELDERT, Tiee-PretH.
THEO. P. JOHNSON, ad Tice-Fres't.

JAS. L. LIVlNUSTON.jti Yice-Fres'L

Jacob Rubino,
3 BEOAD ST., Drexel Bldg., NEW YOEK,

BROKER AND DEALER IN

Railway Bonds, Guaranteed Stochs and

other Investment Securities

THAT DO NOT NEED REOKGANIZATION.

Atlantic Itlutual luBurauco Coiiipany Scrly
ol All Vcam Bouubt and bold.

JOHN M. GILLESPIE,
Koom No. 618 AUantlc Bolldi&s:,

iD-61 WaU Street, NEW YORK.


