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GLUABING ROUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of aU the clearing houses of the

United States for the week ending to-day, March 11, have
been $2,658,875,210, against $3,386,001,437 last week and
$1,757,772,460 the corresponding week last year.

Olearvngs—Returns uy TeUfrravh.
Week Bndinri March 11.

New York. ',

Boston
Philadelphia.
Baltimore
Chicago
St. Louis
New Orleans

Seven cities, 5 days
Other cities, 5 days ..,

Total all cities, 5 days ,

All cities, Iday

Total all cities for week

1905.

$1,395,837,071
111,233,419
97,837,253

22,699,050
194,405,363

48,165.077
14,476,674

11.884,653,907
322,942,631

^2,207,596,538
451,278,672

$2,658,875,210

1904.

$809,391,129
91,022,484
74,121,741

17,901,098
144,330,991
49,359.469
16,550,285

$1,203,677,197
269,076.423

§1,471.753.620
286,018.840

S;1.757.772.460

P. Cent.

+72-5
+22-2
-(-32-0

+26-8
+34-7
-2-4
—12-6

+56-7
+20-0

+50-0
+57-7

+51-3

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, March 4, and the results for the corresponding
week in 1904, 1903 and 1902 are also given. Contrasted with
the week of 1904 the total for the whole country shows a gain
of 74-6 per cent. Outside of New York the increase over 1904
is 20*4 per cent.

ClearVngs at—

New York
Philadelphia
PittitburKh.
Baltimore ,..

Bullalo
WashiuKion.
Albany
Rochester
Bcranton
Syracuse
WllminL'ton
Wilke.s IJarre
Whee.lna
Blnirlmmton
GreensbUTK
Chester
Erie
Reading
Franklin, Pa
Total Middle....

IVeek endinn March 4.

1905.

3,347,248,020
150,93S,i(0.')

5;!,2S7,ol()
25,(>:!7,!S.'3-.'

6,0'.>5,r)5()

4,854.U0y
4,401.191)
2.454,781
l.Me.OOO
1.429,268
1,374,076
l.H5,6:n
82i;,582

437 2(10

40il.«70
422.7 Ki
505,60s

1,038.10:;
lij;i,3.s^'

2,605,180,990

1904.

1,075,780.460
104,702,532
37,270.000
21,508,071
5,S79,187
4.103,431
3.51 1 ,897
2,198,944
1.720.000
1,190,221
1,123 862
044,292
73!.3.")2

371.000
408,149
402,077
478,558
90.1.65a
201.274

1.263,432,820 -flOC'S

Inc. or
Dec.

+118-2
+44-2
--la-o
--19-2
--13-9
--18-8
--25-3
--11-6
+5-0
+201
+22-3
+181
+130
+17-8
+0-4

+5-0
+14-6
—0-9

isjoa.

1.557.1.-)0,739
ll»!,K2:i,7<ll

48,200,0^6
27.427.036
5,M40,235
4,.582,601
9,719,415
2,719.740
1 928.002
],;!84,777
1,099,624
1,115,516
973,598
425.900
476.649
393.203
622,588

1,773,843.530

1902.

1,313.2.38.807
100,001,911
H0.r)7O,O70
21,.'i78,!»95

5,508,774
4.442,2.89
S,2,S0,719
2,352.118
1,435.841
1,216,743
959,488
729.822
534,718
3.{: .900
404,194
365,447

OUarings at—
Week, ending March 4

Boston
Providence
Hartford
New Haven.
Sprinefleld
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New England.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee ...

Indianapolis....
Columbus.
Peoria
Toledo
Grand Rapids..
Dayton
Evansville
Akron
SprinKHeld, 111

.

youngstown..,
Kalamazoo
LezinKton
Canton
Rockford
Springfield, O..,
Bloomlngton .,

Quinoy
Decatur.
Mansfield
Jacksonville ...

Jackson ,

Ann Arbor
South Bend...,
Zanesville

Total Mid. Western

1,501,770.502

San Francisco

.

Los Angeles....
Seattle
Salt Lake City..
Portland.
Spokane
Tacoma_
Helena
Fargo
Sioux Falls

Total Pacific.

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs..
Cedar Rapids
Fremont
Pueblo
Total other West'rn

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond.
Savannah
Memphis
Atlanta
Nashville
Norfolk
Augusta
Fort Worth
Birmingham
Little Rock.
Knoxville
Charleston
Macon
Ch.ittanooga
Jacksonville
Columbus, Ga
Total Southern . .

.

Total all

OutBide New York.

Canada—
Montreal
Toronto
Winnipeg
Halifax
Ottawa
Quebec
Vancouver.
Hamilton
St. John
London
Victoria

Total Canada

1905

155,788,834
7,209,900
8,601.105
2,163,527
1,834,582
1,532,720
1,429,157
661,012
410,422
600.910
485,390

175,677 559

225,264.895
84,834,450
15.754.768
10.838,541
9,041,762
5.545.656
5,573,500
3.978,295
4,906,664
1,970,568
1,823.019
1,199,818
670,000

1,022,175
642,851
802,718
989,748
666,459
408,666
423,243

1,408.435
488.745
525,868
874,046
429.431
224,921
119,S.S4

858,555

319.893,165

86,086,526
9,055,479
5,106,967
2,858,172
8,792,970
2,906.398
2,685,771
704,398
540,386
253.828

64.897.075

22.395,509
15,779.132
10,062,304
6,140,905
5.860,432
6.184.178
3,343,493
1,800,716
995.578

1,585,870
1,153,055
716,081
668,448
382,181
383.342

77,007.802

61,653,106
21,604,745
13,185.109
0,857,904
4,811,500
5.243,928
2,841,218
5,253,905
3.457.731
3,285.977
1.852,290
1,208,711
3,853,043
1,563,081
963,049

1,422,235
1,132,589
505.482

1.0y~',588
1,214,540
221,845

1904

118.120,
6.447,
3,166,
1,948.
l,46ti.

993,
1,430
975.
411,
533,
545

136,039,

455
200
219
767
533
767
513
,087
016
,035
910

,102

196 546,230
22,629,700
14.137,0"^~

10,001.873
7.733,105
5,602,576
4,894,800
3.438,696
8,451,473
1,983,910
2,836,196
1,201,055
729,000
880,167
545,533
741,228
945,878
608,704
443,394
464,941

1,211.008
551,406
466.588
193,760
395,273
212,888
126,309

Not include
Not include

Inc. or
Dec

31-9
11-8

+13-7
11'4

+25-1
543
—05
—32 2
-01
+12-9
-110

143,284,766

3,386,001,427

1,038.755,401

24,5,'j0,148

19,925,835
5.289,847
1,420.883
1.829,599
1,403,131
1,446,18!)
1.062,652
740,335
97n,S40
700,425

o9,348,8i4

282,981,834

82,346,753
5,432,886
4,157,079
2,416,016
3,2116,698
2.263,524
2,1&3,966
599.263
450,830
203,178

+111

+14-6
49-7

+11-4
^8-4
+16-9
—10

+13-9
+15-7
+43-9
-02
-35-7
—0-1
—8-1

+15-0
-05
+8-2
--4-7

+9-5
—9-0
-90
+16-3
—11-5
+12-6
+93-0
+8 6
+5-6.
—5-0

d in to
• in '.o

+ia-u

+14-8
--60 7
- -22-8
--18
- -15-0
28-4
23

--17-5
--218
24-9

53.350.193

22,613.955
14,773,284
8.798,752
5,971,314
5.968,312
4,582,821
8,151,820
1,365,200
704,679

1,832,587
1,013,419
649 501
568,544
336,366

Not include

72,230,054

56.799.622
21.764,319
11,415.740
5,974,979
3,705,590
4,175.403
3,250,350
5,393,212
3.170,200
2,039.501
1,760.(545
1,358.600
1,518,578
1.192.066
999,375

1,378.023
1,249.762
1,105,000
877,940
877,607
246.391

130,852,924

1.038,880,938

863,100,407

17,417,05'
12,870,273
5,156.773
1.423,219
1,811,143
1,270,615
1.187,310
1,054,5S1
762,611
OK 1,051
700,175

44,947,433

+21-6

-10
+6-8
+14-4
+2-8
-1-8
+35-0
+6-1
+30-9
-I-41-3
—135
+13-8
- -30-3
--17-0

+13
d in 10

+6-7

i9oa

+20-4

+110
+54-8
-3-1
—0-2
-H-0
+ 10"
+21-8
+0-8
-2-9
-0'5
-1-2

+32-0

135,037,219
6,784,100
8,238.577
1,689.000
1,696,391
1 944.213
1,405.487
1,233.617
431,552
535,223
460,330

154,515,718

200,472,970
23.038,400
15,852,006
10,490,864
8,505,246
5.742,418
5.452,400
3,347,730
2,935.217
1,717,391
1.753.118
1,303,732
818.700

1,198,185
626,754
594,510
936,892
468,567
402,201
510,000

1,161,460
535,388
352.679
196,724
440,324
198,690
99,405

,al.

al.

289,164,722

88,058,672
6,089,726
4,360,980
2,410,767
3,500.000
2.183,769
2,106.786
507,036
674,004
258.643

55.159,383

19,874,347
12.769,980
9,505,989
6,812,017
6.488,422
4,164,516
3,726.879
1.761,000
1,424,805
2,027,098
770,974
413.909

(al.

328,788

70,072,818

50,091,382
16,734,574
n,9;7,0j0
8.458.941
4,528.500
4,110,665
3,872,076
4,630,657
3,177,164
2.584,437
1,661.333
2.079,565
1,171,990
1,521,930
1,137.050
924,952

1.116,412
891,000
674,145
478,265

121,884,969

2,464,581.110

907.430,401

18,326.986
17,941,086
3,672.202
1.715,811
1,917.458
1 ,.505,026
1.081,546
1.053,587
705,005
9S2,,'"i:.'0

480.731

4S,44«,9yi

1902.

143,032,947
6,498.800
3.163,085
1.657,546
1.524,302
1.640,795
1,353,689
1,076,627
519,053
676,056
362,011

161,564,905

197,050,818
20,567,000
13,598,761
10,373.449
6.749,083
5.230,827
3,346,850
4,069,831
2,320.963
1,494,764
1,304,699
748,351
704,500
966.383
559.208
489.529
731,059
425,586
424.884
884,154
880,560
512.826
888,475
199.170
397,653
189,862
121,601

269.230.843

26,580.741
4.628,246
3.145,466
8.195,129
2.832,495
1.636,038
1.129,656
430,952
549,164
816,505

44,453,392

18,748.363
11 592,859
8.473.754
5.822,182
5.444.301
4,689,185
8.714,803
1,969,859
1,521,874
2,199,383
851,992
700,000

216,499

65,939.508

52,367.829
14.137,700
10,057,003
6.500.000
3,285,500
4,120,830
8,002,865
8,718,502
2,341,070
1,069.726
1,406,936
1.186.897
1,120,900
1,034,015
840,409
801,980

712.000
515.678
406,522

108,882.871

M51.7';-3.023

838,543,158

21,344.452
14,634,375
2.804,418
1.757.172
2,023,819
1,310.912
707,302
878,081
770,888

898,136

46,695,508
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THE FINANCIAL SITUATION.

The events which have had most influence on the

markets the past week (aside from the United

States Supreme Court decision in the Northern Securi-

ties case, apparently marking the end of this long-con-

tinued litigation) have been the strike prevailing on

our city railroads and the fearful battle which has been

progressing in Manchuria. Fortunately the strike was,

in its period of greatest intensity, of short duration. On
Tuesday, the first half of the day, it was the cause al-

most of a stoppage of business on our Stock Exchange.

With the service of the Interborough (Elevated and

Subway) interrupted, it became nearly impossible for a

resident in Harlem to reach Wall Street. The roads

are to be commended for the short work they made in

lifting the embargo. On a subsequent page we have

written at length with reference to the strike.

As to the cruelty of war, there never was a

more vivid and fearful illustration than the battle

which has been in progress between the Japanese and Rus-

sians during the last ten days has afforded. It must be

of service in the interest of a general peace to have this

illustration of what our modern devices for killing men
have brought the nations of the world to. We can ftincy

that after the experience we are now having it will be a

long day before any two nations will again accept the

alternative of the sword for settling their disputes. It

is likewise hardly possible that the Japanese and Russian

contest can be continued much longer. The money

lenders certainly must have had enough of it. Besides,

Russia's internal condition ought to lead those who fur-

nish "the sinews of war" to use a little pressure in

inducing that country to accept peace. If they do not

of their own motion, and Russia continues to fight, we

cannot conceive how the quotations of the outstanding

bonds can be hereafter supported; and with a decline in

the old issues, new issues would fare badly.

House Appropriation Committee, figures a deficiency oi

$92,888,399

The official statement of appropriations for the fiscal

year beginning with the first of July 1905 has been pre-

pared by the Senate and House committees, and it shows

that the total is $818,478,914, or an increase of $37,306,-

539 compared with the appropriations for the current

year, which were in the aggregate $781,172,375. The

chief cause for this large increase is the River and

Harbor bill, which carries a total of $18,251,875 for the

coming year, against $3,000,000 last year, that is for

the year ending July 1 1905. The other largest in-

creases are $7,967,529 for the army, $2,831,530 for the

navy, $8,476,095 for the post-office, $9,223,539 for the

sundry civil. Of course these large increases in the

appropriations, reckoning the revenue on the basis of

last year's, would figure out quite a large deficit. But
that method of calculation would not probably furnish the

actual result. In the first place the Government income

is at present on the increase so that the deficit estimated

by Secretary Shaw for the current year will, according

to present appearances, be quite a little less than he

made it. Besides that, there may be a considerable

increase in post-oflice receipts; moreover, some of the

appropriations are not all used in the year they are

made. Still, notwithstanding tliese facts, we sliould

think Secretary S'law, with all his ingenuity,would have

to figure pretty closely to make his income any

wbere near cover his outgoes. We notice that Repre-

sentative Livingston, a Democratic member of the

The best evidence of the prosperity which the iron

and steel industry is enjoying is fouud in the repoits

now appearing in the newspapers to the effect that

the directors of the United States Steel Corporation

contemplate a general increase in wages. After the

sudden slump in the trade which occurred towards the

close of 1903 the Steel Corporation, it will be remem-
' bered, found it necessary to make quite radical reductions

I in wages. The fact that it is now felt the idea of an

: advance can be entertained may be accepted as proof,

j

not only that the Steel concern is doing well, but that

there is every likelihood that the existing prosperity will

be continiTcd for some time to come. The Steel Corpora-

tion gives employment to a large army of people—the

whole number is about 170,000—and hence any increase

in wages means a very large addition to the

company's expense accounts. Certain classes of

employees work under fluctuating wage schedules, the

scale of pay being dependent upon the price received for

the product; in such instances the wage-earners are

already receiving higher compensation, owing to the im-

provement in prices which has occurred. But many

others work for a salary or for fixed wages, and it is to

these the advance would apply. The H. C. Frick Coke

Company, one of the subsidiary concerns of the

Steel Corporation, has just granted an increase to

the coke-workers. The addition ranges from 8 to

11 per cent, the average being, it is stated, close

to 10 per cent. Obviously a higher wage schedule

for the whole body of Steel Corporation employees

will be an advantage not only to the employees them-

selves, but indirectly will be of benefit to the entire

community. For under such increase the spending and

consuming capacity of this large army of men will be

correspondingly enhanced, the effects of which in turtt

will be felt in all lines of trade and business.

Bearing upon the state of the iron trade, the monthly

blast furnace statistics furnished this week by our con

temporary, the "Iron Age," are interesting. The "Age"

finds that the make of iron during February did not

equal the extraordinary figure reached in January, the

comparison being 1,596,933 tons for February against

1,780,142 tons for January. But February had only

twenty-eight days, while January had thirty-one days,

and moreover we are told that a considerable number of

plants were affected by troubles incident to the handling

of materials in winter weather. However, the out-

put for February was nevertheless very large, even

if it fell below the exceptional production of January.

Adding 20,000 to 25,000 tons for the output of the char-

coal furnaces (which are never included in these monthly

returns) the aggregate make of iron for Febiniary would

be 1,620,000 tons. This, it will be seen, is at the rate of

about 19,500,000 tons per year (disregarding altogether

the fact that February is a short month), a figure never

yet reached in any period of twelve months in the coun-

try's history. As a matter of fact, the largest amount

of iron hitherto produced was in the fiscal year ending

June 30 1903, when the output aggregated 18,720,000

tons. It is also important to note that the stocks of the

merchant furnaces (the steel companies manufacture iron

only for their own use) keep steadily declining in face of

the large production. During February there was a

' further reduction of over 25,000 tons in these stocks
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bringing the aggregate down March 1st to 350,746 tons

against 376,440 tons February 1st, 403,034 tons January

1st, 458,794 tons December 1st and 555,447 tons

October 1st.

The Southern Ey. Co. has issued its income statement

for the first half of the current fiscal year—that is, for

the six months ending December 31 1904. The monthly

returns of the company had of course prepared the pub-

lic for a favorable statement and this expectation the

statement fully bears out. During the six months

there was an addition to gross earnings of $1,918,-

448, as compared with the corresponding six months

of the preceding year, and though this was ac-

companied by an augmentation of $1,182,813 in the

expense accounts there still remained an increase of

$735,635 in the net earnings, or 10*70 per cent. It

should be observed that of the $1,182,813 increase in

expenses, nearly one-half (or to be exact, $539,815) was

under the head of maintenance of way and structures, re-

flecting apparently increased outlays in the improvement

of tlie property. Tbe company had somewhat larger

fixed charges to meet and its miscellaneous income fell

oft a little. But over and above the charges a surplus re-

mains for the six months of $3,487,389, against a sur-

plus of $2,906,155 in the corresponding six months of

the preceding fiscal year, the improvement there-

fore heing $581,233, or 20 per cent. It may
be recalled that in the full fiscal year

1903-4 the company earned a sui-plus above

the requirement for the 5 per cent dividends on

the preferred stock in the sum of $1,180,400, of which

$773,"06 was applied in special appropriations for im-

provements. For the first half of the new fiscal year

this result, it appears fi'om the figures given, has been

Lettered to the extent of $581,233. Since the first of

January, and particularly during the month of February,

the company's gross earnings have been showing con-

siderable decreases. But the reason for this is well un-

derstood. Owing to the low price ruling for cotton,

planters have been sending the staple to market only in

a limited way. The cotton is there, however, to be

moved, and if it does not come forward now it will count

in the trafiic of subsequent months.

The official rate of the Bank of England was reduced

this week from 3 per cent to 2J per cent. With this ex-

ception there was no change in official rates of discount

by any of the European hanks, and open market rates

were easy at all centres. The news on Thursday that,

after almost continuous fighting for twelve days, the

Japanese, under Field Marshal Oyama, had utterly

routed the Eussian army of General Kuropatkin, had

comparatively little effect upon the continental markets,

probably because this result of the Japanese movement
was foreshadowed by earlier despatches. Eussian 4 per

cents were weak at London, while Japanese bonds rose

sharply | of 1 per cent compared with quotations on the

previous day.

One feature of the statement of the 'New York Asso-

ciated Banks last week was the increase of $13,143,900
in loans, and it is noteworthy that one of the large banks
increased this item by $26,883,400; the net decrease by
the remaining fifty-two banks was $13,739,500. The
cash reserve decreased $3,720,100, and the required re-

serve against general deposits was augmented $2,536,-

275 through an increase of $10,145,100 in such deposits,

so that the surplus reserve was reduced by $6,256,375

to $8,389,700, the lowest since November 26 1904.

Money on call, representing bankers' balances, was

easier this week, loaning at 2f per cent and at 2^ per

cent and averaging 2^ per cent; banks and trust compa-

nies loaned at 2^ per cent as the minimum. On Monday
and on Tuesday loans were at 2J per cent and at 2^ per

cent, with the bulk of the business at 2^ per cent. On
Wednesday and on Thursday, though 2f per cent was

recorded, the majority of the transactions were at 2J per

cent. On Friday loans were at 2f per cent and at 2J
per cent, with the bulk of the business at 2J per cent

Time loans on good mixed Stock Exchange collateral

were freely offered, though little business was reported,

borrowers generally appearing to be well supplied. Eates

were 3'S3^ per cent for sixty to ninety days and 3^®3J
per cent for four to six months. Mercantile paper was

in better supply than it has been recently, and there was

a good local and out-of-town demand. Quotations were

3|'Si4 per cent for sixty to ninety day endorsed bills

receivable, 4'S'4J per cent for prime and 4^'a)5 per cent,

for good four to six months' single names.

The Bank of England minimum rate of discount was

reduced on Thursday of this week from 3 per cent, at

which it had stood since April 21 1904, to 2J per cent.

The cable reports discounts of sixty to ninety-day bank

bills in London 2^ per cent. The open market rate

at Paris is IJ per cent and at Berlin and Frankfort it is

2J per cent. According to our special cable from London

the Bank of England gained £754,899 bullion during

the week and held £39,749,888 at the close of the week.

Our con-espondent further advises us that the gain was

due to imports of £935,000 (of which £9,000 from Aus-

tralia, £361,000 from the Continent and £565,000

bought in the open market), to exports of £20,000 (wholly

to Malta), and to shipments of £160,000 net to the in-

terior of Great Britain.

The foreign exchange market has been irregular this

week, a strong tone on Wednesday being followed by a

sharp decline on the succeeding day. The early rise in

rates was reported to be due to a scarcity of bills and a

good demand for remittance, chiefly for securities which

had been sold for European account. Since the suspen-

sion of offerings of finance bills, the market has been in-

sufficiently supplied with long sterling, and as it has

been expected for a fortnight that the Bank of England

rate would be reduced, bankers have refrained from

drawing. On Wednesday it was reported from London

that there would probably be no change in the Bank
minimum this week and a good demand for all classes of

bills for remittance caused a sharp rise in long as well

as in short and in cables. On Thursday, however, on the

announcement of the reduction in the Bank minimum, the

readjustment of rates caused a decline in sixty-day bills.

A strong tone began to develop in short early in the week

as the result of a demand to remit for securities and also

to meet requirements for the bi-monthly settlement on

the London Stock Exchange, and on Wednesday there

was a sharp advance. The partial satisfaction of this

inquiry and the lower bank rate brought about a decline

on the following day. Cables, as is usually the case

immediately prior to the settlement, were in good demand
until Thursday, when the inquiry subsided. There was

a fair supply of commercial bills against cotton and grain
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on Monday, but these were promptly absorbed. One

feature was a rise of one and a half centimes in exchange

at Paris on London, which influenced the market for

francs ; marks were active and higher. Gold received

at the Custom House during the week $73,095.

Nominal quotations for sterling exchange are 4 85^-

for sixty-day and 4 87J for sight. Bates for actual busi-

ness in long declined 5 points on Monday, compared

with those on Friday of last week, to 4 8460®4 8470,

while cables fell 10 points to 4 87'®4 8710; short was

unchanged at 4 866o®4 8G7o. On Tuesday short rose

5 points to 4 8670^4 8G75 and cables 5 points to

4 8705'S)4 8715, while long was unaltered. On Wednes-

day the market was strong, with a rise of 20 points in

long to 4 8480'2)4 8485, of 15 points in short to 4 8685®-

4 8690 and of 15 points iu cables to 4 8720'®4 8730. On

Thursday the tone was heavy at a decline of 10 points in

long to 4 8470©4 8475, of 15 points in short to 4 8070®-

4 8675 and of 10 points in cables to 4 8710®4 8715.

The market was finn on Friday at an advance of

10 points for long and short.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

DAII/T POSTED RATES FOR FOREIGN EXCHANGE.

Brown 5 60 days
Brothers (Sight..

Baring. i 60 days
Magoun & Co. I Sight..

Bank British ( 60 days
No. America.. ( Sight..

Bank of ( 60 days
Montreal ( Sight .

.

Canadian Bank ( 60 days
of Commerce. (Sight..

Heidelbach.Ick- ( 60 days
i Sight .

.

elheimer&Co
Lazard . —
Freres (Sight..

Mercnants' Bk. 5 60 days

i 60 days
.u

of Canada. Sight

Fri..
Mar. 3.

4 851^
4 87>,

4 8.5}^
4 87^
4 85V<i

4 873^

4 851^
4 88

4 87H
4 85!^
4 87^6

4 851^
4 87>a

4 85^
4 87><;

MON.,
Mar. 6.

85]4
87^
85V^
87H
85^
87 n.

87 >6

853^
87H
85!^
87J6

85!^

87 '^

TUES.,
Mar. 7.

85«
87J^

85!^
87^
853^
873^

85^
87>4

85^
87J^

85H
87i^

8oH
87^
85!^
87Ht

Wed..
.Mar. 8.

85W
87!^

85^
87^
85'^
87^
85^
87H
85«
871^

85H
87H
85!^
87>^

87-.

TH0R.,
Alar. y.

85^
87^
85'-^

873«

85!^
87^
851^
877»

85>^
87)^

853^
87H
85}^

85^
87,1-ii.

Fri.,
Mar. 10.

85^
871^

85^
87^

87!^

851^
87 m;

853^
87^
85^
87i*

85J^
87^

87i4

8480®4 8490 for

8710®4 8715 for

The market closed on Friday at

long, 4 8680'2)4 8685 for short and

cables. Commercial on banks, 4 8445®4 8455 and

documents for payment, 4 84®4 85. Cotton for pay-

ment, 4 84®4 84^, cotton for acceptance, 4 8445®

4 8455 and grain for payment, 4 845®4 85.

The following gives the week's movements of money

to and from the interior by the Kew York banks.

Week ending Mar. 10, 1905.

Currency
Gold

Total poid and legal tender"

Receired hjj

N. T. Bin}:s.

85,708,000

1.347.000

§7,115,000

Shipped bv
iV. Y. Banky.

$1,.'330,000

407,000

Sl,9i)3.0lHt

iVef Interior

Movement.

Gain.

Gain.

$4,942,000

880,000

Gain. $5,1L'2,000

With tlie

follows.

Sub-Treasury operations the result is as

Week enMng Mar. 10. 1905.

Banks Interior movement as abovt

Sub-Treasury operations

Total gold and leg'il tenders ...

Into

Hanks.

57,115,000

23,450,000

880,505,000

Oat of

Hanks.

81,0!):j,000

24,450,000

20,443,000

Ket Clian^e in

Bank Holdings.

Gain.

Loss.

$5,122,000

1,000,000

G in. .*4, 122,000

The following table indicates the amount of bullion in

the principal European banks.

Bank of

England ...

Franco ....

Germany..
Uassla.

AuBt.-Hun.

Hpaln

Italy

Netherl'ds.

Nat. Belg..

Tot. week..
T'lt. prev .

March 9. 1905.

Onl/l.

89,710,Sf^8

111,980.2

40,047.000

101,985,000

48,052,000

14,044,O(>O

22.303.000

6,009,000

3,231,007

388,901,782

;jSil,V.">.25«

Silver.

44,010,88f

13,5.50,000

6.090,000

12,834.000

20,568,000

3,297,200

6.275,000

l.ei7,8M3

Total.

39.749,888

155.991,113

.54,197,000

108,0Hl,00fi

00.880,000

35,512.000

25,000,200

12,281,000

4,852.000

108,248,419 497,153,201

108.420.920l497.0K2.lHl

March 10. 1904.

ama.

35,408,888

93,418,1.52

3-1 ,,547,000

91 ,277,000

47,126,000

14,015,000

22,081,000

5,439,700

3,2.32,00'

347,145,40

347,301,240

Silver,

44,311,185

12,138,000

8,126.000

12.728,000

19,902,000

8,771,500

6,630,700

1,010,333

100,229,718

108.800,095

Total.

35,408,888

137,729,837

40,(;85,000

99,408,000

59,8.54,000

31,517,000

25,8.52,500

12,076.400

4,849,000

456.375,125

4.50.227,985

LIGST 01^ THE TRUST QUBSTIOW.

Decidedly interesting and also decidedly instructive

have been the developments of the last ten days bearing

on "trust" matters. On Friday of last week President

Eoosevelt submitted to Congress the results of an inves-

tigation made by Commissioner Garfield of the Bureau

of Corporations in the Department of Commerce and

Labor into the operations and profits of the Beef

Trust or combine. The present week the Legislature

of Kansas, which is now decidedly wrought up about

trusts (having just entered upon the work of conducting

an independent oil refinery), adopted strongly-worded

resolutions condemnatory of Mr. Garfield's report.

There is a great deal of food for reflection both

in the report itself and in this action of hostility to th©

same.

It must be admitted that the results of Mr. Garfield's

investigation have come a good deal as a surprise.

Nevertheless there does not appear to be the slightest

reason for questioning the same. The Commissioner's

figures and conclusions present the operations of the

beef combine in a totally different light from that in

which they had been viewed by the public. K there

was one trust in the whole country which might justly

be considered odious and whose conduct appeared to be

heinous in the extreme, the beef combine was that one.

What made its seeming offense all the worse was that

its operations affected one of the prime necessaries of

life—beef. And the case against the combine appeared

to be exceedingly strong. Everybody knew from his

daily affairs that the price of meat was higher than

it had been and that family expenses had materially

increased as a result. The explanation seemed simple

enough: the beef combine had absolute control of things

and was exacting inordinate profits, and we were all pay-

ing tribute to it in excessive prices for the meat we were

consuming. The cattle raiser also thought he had good

ground for complaint. Was he not getting less for meat

on the hoof than he should "? And was anyone to blame

but the beef combine ? It controlled the whole trade

and hence there was no longer a free market for the

product of the cattle -raiser, forcing him to accept any

price that the combine saw fit to tender. These allega-

tions against the beef-packers were made with such per-

sistency and frequency and with such apparent sincerity

that they found acceptance everywhere. We must con-

fess that we ourselves, iu the absence of evidence tend-

ing to disprove the statements, were inclined to giv©

credence to them.

Kow conies the report of this Government bureau,

and shows that current views have been altogether

wrong. The leading beef-packing concerns, of which there

are sis, do not bold a monopoly of the trade; there is very

little identity of ownership among them; they are not ex-

acting inoi'dinate profits; they are not (that is the infer-

ence from the facts given) oppressing the producerj

they are not over-capitalized. The complete report of

Commissioner Garfield is said to comprise three hundred

printed pages, but this is not yet available. From the

very extended synopsis of the same, however, furnished

to the newspapers, the conclusions and deductions here

enuimu-atcd seem to be clearly warranted. The report,

or at least the synopsis of it, does not go into the ques-

tion whether the packers have been operating under any

contract, combination, trust or conspiracy in restraint of

Inter-State Commerce ; but obviously this does not in-
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validate any of the facts and figures given bearing on

other points.

The six packing companies, or "the Big Six," as they are

designated in the trade, consist ofArmour & Co., Swift &
Co., Morris & Co., the National Packing Co., the Schwarz-

schild & Sulzberger Co. and the Cudahy Packing Co.

While these six companies slaughtered nearly 98 per cent

of all the cattle killed in the eight leading Western

packing centres—namely Chicago, Kansas City, South

Omaha, East St. Louis, South St. Joseph, Fort Worth,

Sioux City and South St. Paul—and also control a very

large percentage of the trade in beef in some large

cities in the East (in ISTew York City, for instance, 75

per cent), they are far from having a monopoly of the

trade in beef of the whole country. They do not even

control a bare majority of it. According to the figures

furnished, these six establishments in the year 1903

slaughtered 5,521,697 head of cattle out of a total indi-

cated slaughter in the United States of 12,500,000 head,

or only about 45 per cent. As concerns the charge of

identity of ownership among these six establishments,

there appears to be no basis for it. The National Pack-

ing Co., which is one of the six, and which is a merger

of various packing plants, is controlled by the Armour,

Swift, Morris interests, who constitute the board of

directors. Except for the National Packing Co., how-

ever, it is stated there is practically no general owner-

ship of stock among the six principal companies.

But what chiefly concerns the public is the question

of profits. If these are moderate rather than excessive,

it matters little whether these leading establishments

control a large or a small percentage of the trade. It is

therefore important to note that the percentage of profit

on the gross volume of business, including hog and sheep

products and other minor commodities, is stated to be

relatively small. In the case of Swift & Co., during the

three years 1902, 1903 and 1904 the total profits, we
are told, have in no case exceeded 2 per cent of the total

sales. In the case of the Cudahy Packing Co., the net

profit for 1904 was only 1-8 per cent of the total

sales; in 1902 it is stated to have been 2-3 per cent. It

is not denied that the profit of private car lines in the

packing industry on mileage run is very liberal, approxi-

mate computations indicating a net return of from 14

per cent to about 17 per cent. It is pointed out, how-

ever, that reckoned on the basis of dressed beef trans-

ported, this profit would add but little to the cost of beef

to the consumer, the net profit from the mileage of

private cars being computed at not more than 25 cents

per head of cattle.

The high prices of beef which prevailed in 1902 and
which caused so much complaint among consumers at

the time are attributed wholly to the abnormal prices

for cattle, arising out of the great corn shortage of 1901.

Nor were these high prices for cattle conducive to large

profits to the packing establishments. The year 1902,

instead of being one of exorbitant profits, as had been

commonly supposed, was less profitable than usual. The
report says, in fact, that during the months when prices

of beef were the highest some at least of the leading

packers were actually losing money on every head of

cattle slaughtered. The average net profit for the six

companies for the twelve months ending June 30 1904,
as shown by their actual bookkeeping records, was 99
cents per head. This does not include certain incidental

profits, such as those derived from the elaboration of

by-products beyond the first market stage, which amounted

to 25 cents per head more, nor the profits derived from

the operations of private cars, which, as just stated, added

a further 25 cents per head. A profit of only 99 cents

for a whole steer is certainly not very large, and even

the total of $1.49 (including incidental profits) cannot

be regarded as excessive.
,

Moreover, when detailed computations of profits are

made the results become yet more striking. The figures

we are about to cite relate simply to three of the large

establishments, namely Armour & Co., Swiffc & Co.,

Schwarzschild & Sulzberger, since similar data are not

available for the others. They are conclusive, however,

on the point under consideration. It appears that these

three companies during the fiscal year 1902-03 slaugh-

tered at the selected plants 2,017,864 cattle. The aver-

age cost per head to the companies was $48 58. The

cost of operation and administration at the packing

plants averaged $1 90 per head, making the

total cost $50 48. Now, what did the meat bring?

The meat derived from the cattle actually aver-

aged only $39 32 per head. In other words, if the

packers had been dependent on the meat alone, they

would have suffered a loss of over $11 on every head of

cattle slaughtered. This is not the Commissioner's con-

clusion. It is our own, based on these figures furnished

by him. But in addition to the amount derived from

the sale of the meat an average of $11 96 per head was

realized from the sale of by-products, making the total

proceeds $51 28 per head. Only in this way was it

possible to show gross receipts in excess of gross ex-

penses, and even on that basis the excess of receipts

averaged only 80 cents per head. 1 or the fiscal year

1903-4 the results were closely similar. The average

cost of the cattle, including operation and administration

expenses, was $48 19 per head. The meat brought

only $39 26 per head. The by-products yielded $9 75

1

more per head, making the total proceeds $49 01 per

head, and leaving a profit of 82 cents per head.

A very important item, of course, among the by-prod-

ucts is the hide. No special skill or trouble is incurred

in getting this. But from certain figures given in the

report it seems that the average realized from the sale

of hides by the three companies was only $6 93 per head

in the second half of 1902 and but $5 79 in the second

half of 1903. Either amount, if added to the sum real-

ized from the sale of the meat, would fall far short, it

will be seen, of covering the average cost of the cattle,

'

together with operating and administration expenses. A
loss of $5 to $6 would even then remain on every head

of cattle slaughtered. The point of this is that it shows

that the packers make their profits entirely from the

utilization and prevention of waste and the development'

and sale of other by-products. In brief, the great suc-

cess which the large packing concerns have had has

come from the application of scientific methods to their,

business. In this day of economic operations, absolutely!

nothing is allowed to go to waste—neither the hoofs nor
j

the horns nor the hair nor anything else.

Except for this utilization and development of the by.

products, one or two things would happen. Obviously

the packers could not in any event carry on their busi.

ness permanently at a loss. Without the profits that come

from the new by-products either the price of beef to the

consumer would have to be raised or the price obtained

for the cattle by the cattle-raiser would have to be re«

duced. As the utilization of most of the by-products is

a wholly modem development, it follows that the great
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packing establishments instead of having worked injury

to the community have heen a positive benefit. Obvi-

ously this conclusion would not be changed even if it

Bhould be proved in suits to be undertaken by the De-

partment of Justice that the packing companies had

been guilty of acts in restraint of trade, which are forbid-

den by the Federal statute. The essential, the all-con-

trolling factor in the discussion, besides which even the

matter ol the dividends paid by the packing concerns

(which are known to be large) is of little consequence, is

whether the packers are profiting at the expense of the

public. The figures given, unless they can be shown to

be in error, must be accepted as incontrovertibly estab-

lishing the fact that the community is not being mulcted

in that way.

The amounts reported as having been realized from the

gales of by-products in the computations above for the

three companies had reference only to the value of these

by-products as raw material. In the elaboration of the by-

products beyond tlie first marketable stage (from which

a profit of 25 cents per head more is realized in ad-

dition to the 25 cents per head made out of the operation

of private cars) the process is carried a step further.

Here chemistry and new inventions and new discoveries

have been even more important aids. The large pack-

ing establishments have numerous auxilliary depart-

ments for this purpose, some of which are virtually

distinct industries not strictly belonging to the packing

business.

To sum up, therefore, the operations of the beef pack-

ers are open to criticism only so far as the amounts al-

lowed them by the railroads for the use of their private

cars are excessive. On this last point we are without

adequate fixcts. Obviously, however, if the packers are

treated more favorably in the matter of transportation

than other shippers, the discrimination should be re-

moved, even though the extra allowance on that account

adds only a trifle to the cost of beef.

As already stated, Kansas legislators are not at all

satisfied with these results. They are unable to point to

any flaws or defects, but they feel disgruntled because

the facts are not to their liking—because they do not

point in the way they want them to point. Hence they

have passed resolutions expressing the ''disgust of the

peoi)le of Kansas" over the outcome of the investigation

and requesting the President to reject the report and ap-

point some man "with experience, independence and

nerve that shall qualify him for the task of investigating

this gang of commercial highwaymen."

i^ow why do the Kansas legislators want a man of

*<nerve" to make a new report ? The answer is very

simple. TlKiy want a report only of one kind. It must

be a report to conform to their ideas of what it should be

—strongly and sweepingly condemnatory of this "gang

of commercial highwaymen." They do not want an hon-

est, a fair, an impartial, an unprejudiced investigation.

They are not seeking the truth. They desire no facts

except such as will sustain their contention. All other

facts must be suppressed. That is obviously what the

call lor a man of "nerve" means—a man with nerve

enough to disregard everything except the desire of the

Kansas legislator. And who is Commissioner Garfield,

with whom they are finding fault. Evidently a man

lyljo shares their distrust of combinations and large cor-

XiOiatious, for he has recently advocated giving the Fed-

eral Government control over all industrial corporations

in the land.

In a way, the attitude of the Kansas Legislature is

like that of the good people who insist on legislation on

the part of Congress giving the Inter-State Commerce

Commission rate-making powers over the railroads.

These people are all moved by a common desire. They

want rates reduced, and they are afraid that if the Com-

mission is not endowed with the power asked the reduc-

tion will be denied them. Should the Commission by

any chance fail to meet their wishes in this respect, it

would be quickly voted " incompetent." It is for the

same reason that a " Court of Transportation" is desired.

It is hoped that this special tribunal will be so constituted

that its decisions shall favor the shipper, whereas the

ordinary courts could show and would show no fa^or

either to shipper or carrier, but decide every case strictly

on its merits. So long as such an attitude is maintained

by any considerable portion of the community on any of

the important public questions of the day, little progress

towards a correct solution is possible. The true policy

is that to which President Eoosevelt stands committed

—

a "square deal " for everybody, shippers, carriers and

" trusts."

A STRIKE AND A LESSON TAUGHT TO
THE STRIKERS.

The strike of the motormen and train hands on the

Subway and Elevated systems, which began last Tues-

day morning, and which has now collapsed, has naturally

been of particular interest to the citizens of New York.

It has, however, a broader interest, in our judgment, be-

cause certain principles and certain policies were in-

volved in it which may operate in very different quarters

hereafter, and which certainly would have so done had

the company yielded to the men's demands. The case

as between the Interborough Company and the striking

employees is unusually clear. It is rarely that a great

labor demonstration is undertaken without something

plausible to be said in behalf of each side. This was in

a measure true of the famous anthracite strike of 1902,

in which, although the manner of enforcing the demands

of the Union was unanimously disapproved by all con-

servative people, there were not wanting many to defend

the demands of the men as demands which were forced

by the wretchedness of their position. To this inference,

in the case referred to, we were not, as our readers

know, able to subscribe ; but it is something to say, in the

present case, that no such sentimental considerations can

for an instant enter into the judgment of the right and

wrong of this week's labor outbreak.

Briefly summed up the case stands thus: When the

Subway began operations wages and arrangements for

hours ol labor fully as favorable to the men as those

prevailing on any similar city enterprise in the United

States were ottered. The terms were such as to attract

experienced motormen from many other systems—;some

in fact coming from the Elevated lines themselves, where

the occupation must have been more agreeable, to take

service in the Subway. While making these sufficiently

liberal oilers the company required of the men a strict

agreement as to the settlement of differences, and in par-

ticular the assent of the men to certain provisions, such

as the "eye test," which were deemed necessary in the

company's judgment for safety of operation. Almost

immediately after the oi)eiiing of the Subway last

autumn the men aj)pealed for certain concessions not

granted in this preliminary agreement. To this request

i the company yielded, its prompt concessions being then
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ascribed, rightly or wrongly, to dislike at the notion of

stirring np labor troubles on the eve of a Presidential

election. Once more since that time further demands

for revision of the operating schedule Avere made, and at

that time the company at first showed signs of resistance.

But the company eyentually yielded, as it did in the

first instance. It was freely predicted at the time

that unfortunate results would follow such prompt con-

cessions of demands which superseded so quickly a for-

mal agreement entered into by the men. This predic-

tion has been abundantly verified by the experience of

this week.

As stated for the benefit of the public by the Union

officers in charge of the present strike, the demands made

by the men on the management were, first, that they

should be ]-elieved from the company's prescribed form

of physical examination, to which they themselves had

assented; that the working hours should be reduced for

all the trainmen; that certain new arrangements for re-

lays of motormen, involving considerable increase in the

force, should be introduced; and that wages for all em-

ployees except the motormen should be increased 10 per

cent. It will be seen at once that these demands were

radical. As regards questions of test and working hours,

they disregarded and superseded the understanding for-

merly reached by the men with the company. As re-

gards the 10 per cent raise in wages, they introduced a

demand to which no limit could be set in case the enter-

ing wedge were recognized. When it is said that the

demands were submitted by the Union committee in an

arrogant and quarrelsome manner, and that the men who
submitted them stated flatly that before eleven in the

evening they must have in simple answer, yes or no, it

will be seen that the case was not one for sentiment or

for hesitation. Lest it be thought that this is a one-sided

and prejudiced view of the matter, we subjoin the state-

ments publicly made last Thursday by President Mahon
of the ISTational Association of Street and Electric Em-
ployees and Chief Stone of the Brotherhood of Loco-

motive Engineers. Said Mr. Mahon:

" Under our laws our local unions have no right to

strike in violation of any agreement they have with em-
ployers and surely they then can have no right to strike

to support another organization to do an act which they
themselves have no right to do."

To which Mr. Stone even more positively adds

:

"The contract entered into in September 1904 be-
tween the Interborough Company and the Brotherhood of
Locomotive Engineers we recognize to be as binding to-

day as it was when signed.

"This is the first time in the history of the Brother-
hood of Locomotive Engineers that our members have
repudiated their agreement with any railroad. Labor
organizations must keep their part of the agreements in-

violate if they expect to succeed. Had our laws been
complied with, conditions as they now appear could not
exist on the lines of the Interborough Eapid Transit
Company."

As a prompt and logical sequel to this declaration,

the officers of the Brotherhood summarily revoked the

charter of the Kew York chapter yesterday, on the ground
of its deliberate violation of its contracts.

This is plain common sense, and is Avorthy of the best
days of Chief Arthur. It shows, furthermore, a very
considerable advance in labor's view of its obligations

as compared with a few years ago. This attitude of the
national unions may, in fact, be very advantageously
contrasted with the superfluous intimations of Comp-

,

troller Grout, that financial punishment for this week's

difficulties in the Subway might be inflicted on the com-

pany, or with Senator Grady's silly attempt at Albany

to bring up a bill requiring licenses for motormen, to be

granted only ten days after application—which would^

of course, put every city transportation company and

the entire public at the mercy of a harum-scarum local

union. These two incidents, however, make it proper

to review once more the position of this or any

other transportation company in a matter of this

sort. The Interborough management, for example,

owes a duty to three distinct groups in the community;

its own shareholders, its own employees and the general

public. It conceives its duty to its shareholders to re-

quire refusal of arbitrary and unreasonable demands

made in violation of previous agreements; it conceives

its duty to its employees to have been performed when it

had entered on a formal agreement satisfactory to them,

and it strained the point so as to grant additional privi-

leges not asked on the entry of these men into the ser«

vice.

Its duty to the general public covered larger

ground, requiring that the company should be prepared

under any and all circumstances to operate the Subway

and avoid the stoppage of transportation facilities in the

city. Having this last and most important purpose in their

minds, and having also for some days been openly threat-

ened by the Union as to what would happen if they did

not yield to its demands, the action of the company in

bringing non-union men from other cities, with a view

to manning the IsTew York lines in case of real emerg-

ency, was the only recourse which could possibly have

been taken by an intelligent management knowing its

rights and duties. We mention this simply because, in

some thoughtless quarters, it has been argued that the

bringing of the strike-breakers to N'ew York was a need-

less aggravation of the quarrel. So far was it from this

that it was just as clearly provision for the public wel-

fare as was the bringing of the men originally to the

Subway service when it opened. What the manage-

ment had to do was to operate its road. It was threat-

ened with the loss of existing employees, through no fault

of its own; its simple duty was to make such arrange-

ments as should enable it in the emergency to replace

such men.

We suppose that the local labor leaders, having already

wrung from the company concessions to which they were

clearly not entitled, believed that further demands would

not be refused. Whatever their expectation, their actiou

was such as to leave not an atom of apology. Xot
merely were the train hands in the Subway withdrawn

from service on the reftisal of these demands—to which

as we have shown the men were at any rate not morally

entitled—but the train hands on the Elevated, who neither

had nor professed to have any quarrel with the manage^

ment, were withdrawn outright. The consequent incon-

venience, suff'ering, and in some cases actual injury, suf-

fered by the public as a result of this high-handed pro-

ceeding we need not here recall. The strike, as might

have been imagined under such circumstances, has

already failed.

The result, we think, will be of genuine value to

corporation managers throughout the country. It shows
that beyond the point where differences reasonably open

to arbitration may exist, it is the business of a manage-
ment to stand firm against unreasonable demands, and it

proves that initial concessions where not v/?.rranteil

merely store up trouble for the future, W*> do not
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argue here against the arbitration of just demands nor

against the right of any laborer to appeal for the better-

ment of his situation; but this week's strike is excep-

tionally clear as an instance of what a labor union has

no right to do, and of what, if it does, will involve the

forfeit of all intelligent sympathy, both from the public

and from its fellow-laborers. As for the Mayor's propo-

sition after the strike began, that the dispute be placed

in arbitration, we have only to say that his motive was

doubtless kindly and philanthropic, but that such dis-

position of the case was flatly inadmissible. To have

accepted such a proposition at that stage would have

been to recognize the device of arbitration by public

officers as an unfailing refuge of the striker, beaten in an

unjust demonstration against his employers.

TEE ENEMIES OF FBOGEESS.

After reading the accounts of last Saturday's inaugura-

tion ceremonies, the conclusion seemed unavoidable that

our people occupied the most faYored of lands, and from

it sprung all that was wisest and best; that there was

nothing mean or even second rate connected with the

United States. On the contrary we had such an

abundance of sweets for disposal in one hand and harm-

less bullets in the other that the benign influence

of om- democratic institutions was felt everywhere

as a wholesome agency, dispensing peace on

earth and good will to men. We could not

help thinking as we read these comforting assurances,

how is it, if they are all true, that the ends which have

been most persistently advocated and pushed at Wash-

ington, and even in the White House, dm-ing the previous

four months have been in aid of a Governmental policy

so inconsiderate and harsh that if pursued to

the bitter end it cannot but serve to confiscate

a considerable part of the property of a very

large class of Americans of both sexes, of almost every

age, and of all grades of investors, not one of whom had

done, or been charged with doing, any wrong. Advo-

cating such proceedings is thoroughly inconsistent with

our idea of a high-minded, beneficent Government, scat-

tering its kindly influence among all the nations of the

earth.

The foregoing does not by any means disclose fully

the grievousness of the policy so zealously pursued to-day

by this Government against the stockholders of our rail-

roads. Two weeks ago we gave in our ^'Financial Situation"

(page 838) an item of considerable length indicating in

a summary way the number of railroad stocks and bonds

held by some of our leading corporations and closing

with an accurate compilation of the holdings of such se-

curities by the life insurance companies doing business

in Massachusetts. While we were preparing that item

our contemporary the "Railroad Gazette" seems to have

been at work in the same field and had prepared for it a

more detailed article by Mr. H. T. Newcomb, publishing

his thesis on the same day we published ours. We have

room only to give the closing summary of Mr. Kew-

comb's compilation, which is still only partial—a mere

hint of the extent in which the business life of the nation

is based upon railroad values.

VALUK OF BAILHOAD BOCUKITIKS HELD BY—
The Insurance companies iaveatiKatod ,. $345,889,038
The savlngi* banks iuvostlgatod 442,354,086

The educational instUuUoua iiive3tlgated 47,408,3^7

Total $1,335,711,451
Six States only: (1) New York, (2) New Jersey, (3) Conntotlout, (4)

MasBachusetts, (5) Maine and (C) Now UatuiiBhUe.

The foregoing, we have said, is only partial, disclosing

probably the location of only about one-sixth of the rail-

road property of the country. It is enough, however, to

dissipate the idea that railroad securities are the property

of the few very rich men. Even if the rich were alone

the holders of railroad securities, we know no law which

permits government protection to be withdrawn from

the rich. Still here are railroad securities of the declared

value of $1,335,711,451 belonging not to the rich but

to the most worthy members of the class of moderate in-

vestors—the bulwark of the nation—the more provident

members of the working classes, in large part covering

probably their entire property. These are to be com-

mitted to the Inter-State Commerce Commission with

arbitrary power to cut down the rates now charged by

the roads, which of course means to cut down the ruling

values while depriving the holder of any appeal to the

courts. That seems to be the kind of Government we

glory in.

The disaster now invited difiers in no degree from

that threatened by the free-silver-coinage party. Our

people will soon see the likeness. It took a long time

for a good many to appreciate fully how very short the road

was between the adoption of free-silver coinage and indus-

trial confusion. Not one whit longer will the way prove

between the taking by statute from railroad directors the

right to make rates conferred upon them by their stockhold-

ers and turning that right over to a commission appointed

by the Government, from whose decision, according to

the present program laid down, the management is

to be deprived of even the protection of the courts. Of

course, stockholders everywhere rebel against that action,

believing they will thereby be virtually deprived of the

value of their property. That conclusion cannot be

avoided. The object of this change is everywhere stated

to be by its advocates to lower rates ; the literatm-e

of the Inter-State Commerce Commissioners and their

followers shows beyond question that the purpose of the

legislation is to lower the rates the railroad managers

have made. The fact is so obvious, it does not need

argument to prove that the indiscriminate lowering of

rates of a road and shutting out that road from the

refuge of the courts is a kind of treatment not so very

difierent from that the highwayman awards the citizen

walking home of a dark night. The power is lodged

with the official, the victim is at his mercy ; while the

instrument of destruction is in both cases deadly.

It would be just as arbitrary and not a bit more ob-

jectionable if the Commission should be given the abso-

lute power to cite the savings banks directors to appear

before it and torce the directors to raise the rate of dis-

tribution among its depositors, Congress having first

taken away from the banks the right of appeal to

the courts. When acts like that are authorized, it is a very

fitting prelude to do what our Lower House of Congress

did this winter—cut off discussion and force a speedy

vote. When the silver issue was being worked in be-

half of the poor man and his currency, both parties were

wedded to the idea of its popularity and so afraid of

losing that class of voters that each for years dropped

the word gold ft-om its platforms oxcopt to express re-

pugnance and aversion. Politics make fearful cowards

and both parties at times get in bondage to the cowardly

membership. Finally, in the silver struggle, one poli-

tical division had its courage raised to such

an extent as to induce its organization to come

out distinctly for a sound currency. It was
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speedily found (excluding the Southern States, which

were largely held in the opposition by another issue)

what an absurdly small party they had been so long

living in fear of. The truth is, almost every live

American has more or less property, and all of them, ex-

cept the stupid ones—a small fraction—have brains.

Consequently, in the United States it is never safe for

an ambitious youth to ally himself with error or adopt

any political standard that is tainted witli dishonesty.
j

Asain, it is well enough to remember that tlie danger
:

to democratic institutions lies in corruption and not in '

money. Capital now-a-days is the most vulnerable of I

agencies. A breath of suspicion and it is gone. To '

gather it and make it the prime agent of growth in
!

wealth as it has been in recent years, stability and

confidence are the essentials. To be sure Goldsmith

wrote, and wrote truly at that time: '"111 fares the land, to

hastening ills a prey, where wealth accumulates and men

decay." That was a natural connection when the trade of
|

Very naturally, under such circumstances, the motive of

each country was more nearly isolated and capital stayed those advocating the inclusion of a proposed bond

where it was, and festered. Kow the world's interests are so !
has often been called in question, it being hinted that

securities, whether municipal or railroad, have been of

the proper grade; the objection has been entirely to

the method of making the selections. The practice has

been to pick out some particular security, instead of

prescribing general qualifications and admitting all securi-

ties that would conform to the general standard. As
was pointed out by us two years ago, such a method

of selection is necessarily piecemeal and haphazard. It

admits the securities of one road and leaves out the

securities of another possessing perhaps equal merit but

which has been overlooked or has had no fi-iends to ad-

vance its claims. Moreover, before admission can be

gained to the list for any particular security, it is

necessary to enlist the support of some legislator

—

a Senator or an Assemblyman—make him acquainted

with the merits of the security in question, and then get

enough other Senators and Assemblymen interested in

the proposition to push it along and secure success for it.

allied with every other that the whole body of nations is

very like a single country. Every State's gold chest is

pecuniary considerations and not a desire to promote the

welfare of savings institutions and provide safe employ-

open to every other. Fluidity of capital is its controlling
j

ment for their funds was the moving cause. Even the

feature. Hence when we established our currency on a legislator could not escape altogether imputations of that

gold basis the poor men got rich because the wealth of

every nation came here to be invested and the wheels of

commerce went round as never before. Instead of men

decaying under the influence of the new flood of-

wealth, it came in and fructified this rich field for enter

prise, and hence we have seen such growth in wealth, in

population and in power as has never been noted before

in a like cycle of years, and can glory in it now even

when we are doing our best to prevent its continuance.

CRANGING THE NUW YORK SAVINGS
BANK INVESTMENT LA W.

At length an attempt is being made to amend the

savings bank investment law of this State so as to make
it conform to correct principles. The growth of the de-

posits and resources of the savings institutions of this

State has been such in recent years that constant addi-

tions to the permissible lines of investment have been

found necessary. As we showed in a table given in our

article on the Financial Situation last Saturday, aggre-

gate resources of these institutions during the last eight

years have risen almost $500,000,000. In this period

of eight years the Xew York law has been amended re-

peatedly, the Legislature recognizing that with so much
more money to invest new avenues for the employment
of the same must be provided.

Not only were the old lines of investment extended

but some entirely new lines have been added. For in-

stance, it was not until 1898 that the savings banks
were allowed to purchase railroad bonds. The privilege

at first was restricted entirely to bonds of companies the

principal part of whose railroad is located within this

State. This, however, was only the beginning. The
justice of broadening the provision so as to bring within
its scope other gilt-edged railroad mortgages was quickly

recognized, and numerous additions to the list of railroad

securities have since been furnished. At the same time,

some additions have also been made to the list of munici-
pal securities.

There has been little occasion for criticising these
specific additions to the list. On the whole, the new

kind, and thus the method was objectionable in every

way. We have often urged that it would be to the in-

terest of every one to have broad, general provisions in.

serted in the law, care being had to exclude undesirable

or unsafe investments. We are glad to see that the bill

now under consideration in the Legislature embodies

these much desired features.

It may also be recalled that Governor Higgins made

recommendations to that effect in his annual message.

The bill referred to, it is understood, was drawn up to

carry out these recommendations. It has the approval

of the State Association of Savings Banks and was in-

troduced on February 16 by Assemblyman J. T. Smith,

the Chairman of the Assembly Committee on Banks, in

the Lower House of the Legislature, and by Senator

Stevens, the Cuairman of the Senate Committee on

Banks, in the Upper House. Hearings on the measure

have been had before the Senate Committee at which

many savings bank officials have appeared to argue in

behalf of the same. It is now before that committee for

its consideration in executive session, and will prob-

ably be taken up next Wednesday. In the As-

sembly it has already advanced to the order of second

reading.

In view of the importance of the amendments proposed,

we print the bill in full on a subsequent page—see page

1033. We show the precise changes which are to be made,

indicating both the parts of the old law that are to

come out and the new parts to be added. In the case of

municipal stocks and bonds outside of this State, prac-

tically the entire section is altered. Now thirty-three

cities are menti oned by name. In place of this designa-

tion of specially selected cities, a general provision is

substituted which names no city but prescribes cer-

tain requirements as to population, debt, etc., and

makes eligible the bonds of all cities which conform

to these requirements. Thus the city must be lo-

cated in a State which was admitted to Statehood

prior to January 1 1896 and which since January 1

1819 has not repudiated or defaulted in the pay-

ment of any part of the principal or interest of any

debt authorized by the legislature of any such State to

r
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be contracted. The city must also have a population as

sliown by the Federal Census next preceding said invest-

ment of not less than 45,000 inhabitants, and must have

been incorporated as a city at least 25 years prior to the

makiujr of the investment. The city also must never

have defaulted in the payment of any part, either of

principal or interest, of any bond, note or other evidence

of indebtedness, or effected any compromise of any kind

with the holders thereof. Its indebtedness (together

with the indebtedness of any district or other municipal

corporation or sub-division, except a county, which is

wholly or in part included within the bounds or limits of

the city), less its water debt and sinking funds, must not

exceed 7 per cent of the valuation of the city's property

for purposes of taxation. It is stated that these general

regulations do not serve to exclude any of the specially

named cities now allowed, while adding a number of

others.

Very noteworthy changes are also made in the section

relating to railroad investments. The need of some

general provisions was particularly urgent as regards this

class of investments. As showing how diverse the

present requirements in that respect are it is only need-

ful to refer to some of the sub-divisions in this section.

Thus in the case of the roads enumerated in sub-division

(b)—which includes the Chicago & Korth Western, the

Chicago Bm-lington & Quincy, the Illinois Central and

others of like grade—an antecedent condition is that

before the bonds can be purchased the companies shall

have earned and paid dividends of not less than 4 per

cent per annum for the ten years next preceding the in-

vestment. In the very next sub-division (c), comprising

the bonds of the Chicago Milwaukee & St. Paul Ey.

and the Chicago Eock Island & Pacific Ey., the ante-

cedent condition is simply that the companies shall con-

tinue to earn and pay at least 4 per cent dividends per

annum. In the succeeding sub-division, namely sub-

division (d), which deals simply with the bonds of the

Fonda Johnstown & Gloversville Eailroad and those of

the Buffalo Creek Eailroad, there is no requirement of

dividends whatever.

Wishing evidently not to disturb the existing invest-

ments of the savings institutions, these sub-divisions of

the old law are retained with only minor changes; but it

is provided that the mortgage securing the bonds must

in each instance have been executed and recorded prior

to January 1 1905. The object of this is perfectly

plain : any new mortgage bonds issued by the railroads

thus specifically named can only become a legal invest

ment provided the companies and the securities comply

with the general requirements regai'ding railroad invest-

ments which the new Act will contain.

The new matter in this section is provided through tlie

addition of some further sub-divisions, that is, sub-

divisions (e), (f), (g), (h) and (i). As to these general

provisions, which define the characteristics and limita-

tions that are to govern railroad investments in general,

all that need be said at this time is that the restrictions

and limitations are such as should ensure a safe and de-

sirable body of investments. Stated in brief, these re-

quirements are that in order to make the bonds legal the

railroad company must own at least 500 miles of road

situated in the United States, or if it does not own 500

miles the gross earnings per annum must be in excess of

$10,000,000; its gross earnings must for five years have

equaled at least five times the call for interest and

rentals ; its capital stock must be at least one-third of its

authorized indebtedness, and it must have paid for five

years 4 per cent dividends on its entire capital stock.

Obviously, the proposed bill has much to commend it.

It is drawn along correct lines and based on sound prin-

ciples. Instead of a process of selection in the designa-

tion of legal investments, the general requirements will

admit all securities that come up to the standard fixed.

To tlie legislator this means relief from hectoring and

continued importunity. If his aid is now solicited to

secure admission for any particular security, he can say

that the State of Kew York has set up a certain general

standard, and since the secmity in question does not

conform to that standard, it would hardly be the part of

wisdom to extend special favors to it.

It is not at all certain that the new sub-divisions in the

railroad section will make legal any important amounts

of bonds which are now outside the pale; but it provides

a method by which without further legislation other

bonds will be added fi-om time to time. Take the case

of a railroad company which has just entered the ranks

of the dividend-payers. Its bonds would not be a legal

investment the present year, but let those dividends be

continued for five years, then the banks would be author-

ized to buy the bonds—always provided, of course, that

the other requirements of the Act are met. In this way

the body of investments would be enlarged as the de-

posits of the savings institutions grow and expand.

There seems, therefore, every reason why the proposed

measure should become a law.

BAILBOAD GROSS UAENINQS FOB
FEBBUABY.

The showing of railroad earnings for February is dif-

ferent from that to which we have become accustomed of

late. It reflects the presence of a number of unfavor-

able conditions. Instead of the large gains which have

been the rule month by month ever since last August,

there is this time a loss. The decrease is not very

large, however, amounting to $1,263,458, or 2-81 per

cent. The statement covers merely the roads which

make early preliminary returns (only ten days having

elapsed since the close of the month) and hence does not

include many of the large railroad systems running

through the iron and steel districts, like the Pennsyl-

vania Eailroad. It is quite possible, therefore, that

Avhen our final statement is published, some five or six

weeks hence, the results may be reversed, so that instead

of a loss a gain will appear.

One circumstance operated against all the roads the

present year. We refer to the fact that the month con-

tained one less day than the corresponding month of

1901, last year having been a leap year and February

having therefore had 29 days against 28 days the pres-

ent year. Then the Southern roads and also many of

the Southwestern roads suffered from a special cause

—

namely tlio holding back of cotton by the planters

because of the low market price prevailing for the staple.

The movement was a general one on the part of planters,

and as a consequence there is scarcely a road in the

South that has escaped a heavy decrease in earnings.

In the West, as it happened, the grain movement under-

went very decided shrinkage. The Western live-stock

movement also fell off in a very marked degree.

Furthermore, weather conditions were decidedly un^

propitious. The same was in some cases even more em-

phatically true in February last year. The lines of the

New York Central in Nortliern New York certainly were
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not blockaded the present year in tbe way they were at

that time in 1904 and the roads in the Eastern and Mid-

dle States generally fared much better in this respect

than a year ago. On the other hand, in some parts of

the country there were obstacles of this nature which did

not exist in 1904, and west of the Mississippi the weather

was in some instances the worst ever experienced in

February. The St. Louis South\^estern, in explanation

of its decrease, makes the statement that the falling oif

was due principally to the shutting down of river

transfer service at Bird's Point and Gray's Point

on account of ice in the Mississippi Eiver,

necessitating the holding up at or near those points of

several hundred loaded cars of Ireight. It is stated,

furthermore, that cold and wet Weather prevented lumber

loading. The Mobile Jackson & Kansas City reported

washouts at various points, interrupting train service.

Altogether there were a number of adverse influences

and conditions, against which the activity of general

business, and particularly the buoyancy of the iron and

steel trade, counted, of course, as an offset; but the full

efl'ects of this advantage are not shown in our present

compilations, for the reason that, as already stated,

several of the systems which would be apt to benefit

most from this favoring condition have not as yet fur-

nished returns for that month.

Perhaps it may be supposed that comparison is with

heavily diminished earnings a year ago. In reality the

decrease then was trifling, amounting m tlie case of the

roads included in our early statement to no more than

$142,737, or only a fraction of 1 per cent, while our

final statement actually recorded an increase. The fol-

lowing shows the February results, as revealed by our

early compilations, for a series of years past.

February.
'96 (123 r'ds)

>.)7 1125 t'da

VBdaer'de;
'J9 (118 r'ds

'JO 1103 t'dB

'01 (105 r'dg

'02 (BZr'dB)

•03 (78r'd»)

'04 (87r'dt)

'OB (61 r'ds)

Jan. 1 to Feb

'S6 (132 r'ds)

'Iff (liBi'dt)

•at (I28r'di)

•»8(117t'di)
'00 (102 t'ds

'01 (101 t'dt

'02 (92t'df)

'03 (78r'd»)

'04 (67 r'ds)

'05 (60 r'ds)

Mileaoe.

Tear Fr.prf- In-

Qiven. eerlini

.

.r'se.

Miles. Milei. P.e.

80,853 88,89 0*41

91,864 91,17^ 0-£6

gs.Sj*- 94.67) 0-99

92,273 91,811 116
94,04'^ 91,82. 2-41

99,076 is.'^b.'- 2-93

94.914 93,26h i-;6

96,64H 94.49t 2V7
88.88 i ffO.801 a-71

82,193 80,42b 2-19

.88.

89.19b £8,637 li'4

91,864 91,17: 0"8f

95,86- 94,48'; 0-99

03,836 91.174 I'it

93,76^ 91,56t- 2-41

98.08 96,24 Vi-h

9^.914 93.28b lli
66,64f 94,4tf 8-27

88,882 80.691 2-71

80.087 78,86- 2•l^

Oross Barningi.

Year
Oiven.

33,776,418

33,393,769

39.207,73c

87.059.04fl

43.739.67;

50,430,204

50,311,694

65,694.648

45.889.82e

43,e6:,3-ji

70.541,800

67,821,28(

80,195,211
-; 9,001,426

92,056,261

108,690,187

108,781,813

117,867,542

91,789,420

b2,75B,67;

Tear
Precedino.

29,6;4,27f

34,087,46i,

34.335.r97

37,530.636

86.447.592

46,733.316

48,404,740

48,918,7d3

46,^32,662

44,914,789

«8.853,690

70.779,471

69,217,374

70.844,918

78.114.988

9S,151,02-'

102,330,49';

105,478,219

98.803.491

91,095,737

Increase
or

Decrease.

Inc.

Dee.

Inc.

Bet,

Inc.

Inc.

Inc.

Inc.

Dee.

Dec.

4,09?,18

698,691

4.872.333

521,490

7.292,0;0

3.698,86!r

1.896.9t4

6.781,90r

142,73

l,2e8,45»'

Inc. 7.«88,110

Dee. 3.4B8.241

rn«. 10,977,837

Inc. 2,156.47

/n«. 13,941,29-

Ine. 8,539,115

Inc. 6.45l.8le

/n«.12.8fc9.32»

Oec. 2,017.065

Inc. l,637,7&t>

P.c
li-;5

2-03

14-19

1-38

J0-&1

7-0

3-75

18-87

0*31

8-81

12-59

4-83

iyi;6

2-81

1-78

8-70

6-30

11-75

2-03

1-82

NoTB.—We do not Inolade the Maxloan roads In any of the year».

We have referred above to the grain movement at the

West as having shown decided contraction. The falling

off extended to every one of the leading cereals. W^heat,

corn, oats, barley and rye all record diminished receipts,

treating the Western primary markets as a whole. Tliese

Western primary markets comprise Chicago, Milwaukee,
St. Louis, Toledo, Detroit, Cleveland, Peoria, Duluth,
Minneapolis and Kansas City, and they show aggregate

receipts for the four weeks ending February 25 191)5 of

only 35,593,743 bushels, against 49,873,290 bushels for

the corresponding four weeks in 1904. The decrease, it

will be seen, amounts to over 14^ million bushels. The
following is the Western grain movement in detail in

our usual form:

BBOaiPTB OF FLOCB AND OBAIN FOR FOUR WBEK8 ENDING
FEB. 25 AND 8INCB JANUARY 1.

Wlour. VPtuat, Corn, Oats, Barley. Rvt.
(bbif.) (bush.) (buib.) ibuih.) (bush.) ibiuh.)

OMtaoo—
4 wks. Feb.. 1906 626,178 813,000 6.580,00( 3.533.881 1,905,081 118.200
4 wks. Feb., 1904 779,20' 980,880 7,091,3^ 6.505.498 2.470.3i-t 928.727
Mnoe Jan.l, 190? 1,158,41)8 8,486,400 16,ll6,8it. 6,819.73V 3.854.1)- 3; 9,si3
Since Jan. 1,1904 1,6U),888 2,198,368 14,412,80 ll,679,62ii 4,101,028 41U,47r

M<Ii«an)(ee—
4 wks. Feb., 1905 llS.COi 856.4C0 835.600 336,70' 803,9c 56,800
4 Wks. I<'eb., 19(4 i;9.8:6 5S8.70l> 372,46 813,800 1.121,000 Kia.voo
4lnoe Jan.l, 190' 268.851 'T 31,620 941,4 (1 773.60 l,80i,15i 9S.3iO
Since Jan.1. 1904 287,0.6 1.58a,btO 6d»,sdSt 1,398,80 8.566.45( 197,600

4 wks. Feb.. 190t 183,89i 922,28!' 1.450,271 1.009.8S() 2-0.750 E8/0»
4 wkB. Feb.. 1904 2S2.88< 2,8f,H,9ie 2,'-e5,4-' 1.551,2»5 862.1 Oi U6,109
Slnoe Jan.l. 190; 360,23 2,lH7.h7V ^,326,06( a.l6H,8H 48H,75i l'<0,000
31nceJ!in.l.i»04 449,1«( 4,185.7 1

1

5,230,';8 2.942.95; 823,0U' 2:i^60O

I'oltdo—
t wks. Feb.. 190: •.... .

.

141,0'-'0 1,006,00 461,70( 8,00( 13.800
4 wks. Feb.. 1904 91.600 725,94;h 23'J.7oi 7,400
31noe Jan.l, IPO 223,600 3,l3S,0i<' 817.51 4,400 S8.600

31noe Jan.l, 1904 23J,4BC 1,901,24 443,b0l' 5oO 20.800

Detroit—
4 wks. Feb., 1905 la.ooi 43,659 P35.51H 232.29^
4 wki.Feb.. 1904 16.41 78,746 294.eil 317,011
Since Jau.l.ionc 42.0rc 71,48- l87,at9 405.601
31noe Jan.l. 1904 86.ti0 161.951 636,19. 623,084

OleVf riil-

4 wks. Feb.. 190 • • • • 83,303 1,039,48. 220.39. 19.435;

4 wks. Feb., 19U4 55.7/8 87,67,1 1,1 2 ^H2'. 2m,6i^ S3.«l.' 1,010
«coeJaa.l.l9C.' 18S,63i) 2,nib.8Si 776.704 80.8rt-. • • • • • - •

Since Jan.l. 1904 87.54. 93,iy« 2,124.971 417,518 46.42- 1,000

Peoria-
4 WkB. Feb.. 1005 45.40^ E 6.200 1.237,00( 607,601 830,4^1' 20.6 >0

4 Wks. Feb., 1904 H4.0M 6 4,40J 1.984,C0( 867.40' 800,-50 20,400
jinceJan.1.100: 8rt.«6 118.(:0'> 2.361.00' ],n8S,8iii 487,»i.i 47,0;O
3lnoe Jan.l. 190 190,60 186,4, 4,927.001 1,654,6J( 498,60 43,00Q

Diiiutu—
4 wks. Feb , 190? 483.25 41,81 I24,au le.scc 3.719
4 wks. Feb., 1904 874,.i4v 641.67 134,85;- 25.411
ilnoeJaii.i,l9C: l,H5!8,liil- 75,901 682,53 66,84 V «7,700
JlnoeJan.l, 1904 8.i3 1.981 29,281 2,»79,5&1 278.10 68,329

Hinvfdvolis-
4 wks. Feb., 1905 6.819.960 555.68C 765,'740 802,ae 153.280
4 wks. Feb.. 1904 5.3:«,83:- !i8!t,88. 2,031,221 697, 1'.; ( 189.440
Since Jan.l. 190 13.a53,8hi. 1,295,501 1,9u6.43(' l,69t».89 251,970
31noeJan.l,1904 13,701,83!- 1,362,85.' 4,269.47H 1,841,811 ;;66,150

Kansas City—
4 wks. Feb., 1905 •••••> 1,099,9C( 847,90( 291,60f
4 wks. Feb., 1904 3,8S8.7a 2,073,70. 870,H0
einoe Jan.l, 1901-, 2,49^70 1.8S6,70 843,20' ...

Since Jan.l, 1904 7,717,50c U,93L,e0 768.200

Total nf oIJ-
4 wks. Feb.. 19C5 886. 47r 9.848,004 13,.^97.48: 7,698,953 4.141.65V 423 649
4 wks. Feb.. 1904 1.318.186 13,767.U 7 16^57,60. 13,520.039 6,019.'; hi 71 9.878
Since Jaa.l, 1906 1.8k6,Hd'- 28,32S,'aO 80,531,949 15.951.78 8,300,21^ 818,183
3inceJan.l,1904 8.543.17 32.320.31. 35,295,458 i7,17tf,nk 10,086,851 1,344,856

The course of the live-stock movement, as already re-

marked, was the same. At the combined markets of

Kansas City, Chicago, Omaha, St. Louis and St. Joseph,

the arrivals of cattle for the mouth of February 1905

were only 530,356 head, against 603,069 head in Feb-

ruary 1904; the arrivals of hogs 1,414,791 head, against

1,602,595; and the arrivals of sheep 648,779 head,

against 770,107.

As regards the cotton movement in the South, the

shipments were 120,875 bales in the month this year,

against 176,406 bales in the month last year, while the

receipts at Southern ports were only 389,825 bales,

against 415,670 bales in February 1904 and 634,902

bales in February 1903, as will be seen by the following.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN FKBRUAET, AND
FROM JANI&ARY 1 TO MARCH 1. 1906, 1904 AND 1903.

Ports.

9alTeston bales
Sabine Pass &0

JiawOrleans

Mobile

P«ntrool»,&o
jarannah
3niaswlok,&o

jharltstou

PorlBoyal, &a
i^UmlnKton
^ai talngton, Ao

iforfdk
tlswport Newi, *o

Total

February. Since Januar

1906. IUC4. 2908. 1906. 1904

97,874 139.538 202,64

)

240,701 378,3C7

18,716 4,096 29.15; SH,3<i:- 3P,'2'^

144,689 167,85'J 198.454 431,65(1 427,: 48

18,766 9,441 13,005 34,16 28,319

6.780 P.981 16,646 80,94t 26,942

60,660 4S.786 102,8ef 144,803 144,471

8,028 6,772 7.88^ 24,49i 24,75;

5,188 2,928 7,26 11,06$. 7,172

26 66 155 183

8,765 8.186 17ail
11

38.26

18,900 83,121

26.648 88,076 64,741 78,600

1.742 4.814 2.2a 3,348 9,123

889,825 41\670 «31.9f'. l.OPO.flO 1.166.?2

3 903

351,757

53,168

44^.793

47,424

40,148

82'?,681

26,011

29,163

26

41,308

83

87,547

9,509

I.!'57,4f8

In the case of the returns of separate roads, the pres-

ence of the influences noted above stands vei-y clearly

j

revealed. Bringing together all the roads which show
' cither increases or decreases in excess of $30,000, it is

found that the decreases greatly outnumber the increases,

j

but that with one exception they are all supplied by

j

Southern roads. The increases comprise several roads

' which have made very substantial gains, like the Grand

i Trunk llailway of Canada, the Canadian Pacific, the

i Great Northern, the Northern Pacific and the ''Soo" road.
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PBINOIPAI. CHA.KOKS IH ttliOSS BABNINaS IN FEBRIJART.
Iucrea«es.

Gr. Truni Sys. (3 rds).
Canadian Paolflo
Great Northern Sys. ?

Montana Central. J

Northern Paoiflo
Minn. lit. P. & 8. 8te. M..

Wabash

$514,158
480,138

312,361

187.343
118,194
52,819

Total (repreBenting
Treads) $1,686,013

Decreases.

Mo. Pao. & Iron Mt
Central Branch

Deereaaes.
Southern Railway.... $404,552
LoulsvlUe & Nashville 373.62"
Yaaoo ii Mlsg. Valley. 169.Si58
nilnols Central 152.078
Texas & Paeltlc 149,769
8t. Louis Soathwest... 13i»,264
Central of Georgia.... 128.a49
Mobile & Ohio 118,080
Nash. Chatt. A St. L.. 115,639
Ala.N.O.&T.P.(3r'd8) 101,673
Ohio. Great Western.. 97,617
Mo. Kans. & Texas... 44,556

Total (representing
16 roads) $2,801,163; \ $866,000

To complete our analysis we furnish the following six-

/ear comparisons of earnings of leading roads,

in groups.

SABNIHOS or MIDDLB ARD KIDDLB WB8TBBN OBOUP

arranged

February. 1906.

$

1004. 1908. ieo9. 1901. 1800.

t « $ t (

Ann Arbor.... ... 128.841 107,383 165,377 145.114 134.4?t 130,158

Biiff.Rooh. i Pitts 503.560 494,52r 685,96£ 852,3ce 403,30" 886.257

Chlo.Ind.&LoQlsv. 847,979 35^,085 356,a7f 287,820 275,314 287.184

Grand TruLk Sys. g,163,68S l,«i9,625 2.4S2.66

1

2.018,98*1 2,')06.::4 1.917.34S

Hooking Valley. . 3..0,747 401,928 373.077 317,9C0 834,27 !i 825,170

Illlnoli Central.... 3.566.670 3.'; 07,75V 3,466,88; 3,114.907 2.959,35.' 2.83i.415

N.Y.Cent.&H.B.t 5,395,334 6,390,44^ 6,810.6!;1 4,499.41 S 4,190,2et- 4.010,870

Pere Marquette... 877,C9.=. •692,303 •797.76- •712.C3:^ 5ir5,84f 677,492

8t. L. Van. & T. H. klB0,2tC> 190,226 184,977 151,36c 153,620 147,183

T0I.& Ohio Cent.. 237,131 22P,i;5: 280,40- 191,2r. i-9.oe4 178,328

Tol. Peo. & West.

.

«5.9c2 110,916 98,7C5 81,35C 87,943 66,387

Tol.St.L. AWest. 211,199 234,677 257,953 186,261 210,08' 183,409

Wabaah l.B75.78e l,528,t<49 1.616,613 1,898,171 1,270,496 1,209,158

Wheel. &L. Brie.. 803.436 887,038 808,120 224,04V 217,81'; 209,078

Total 15.77e,lie 16,387.050 16,532,41s 13,678.82: 13,316,487 12,288,866

• Includes Lake Krle & Detroit River Ry. in 1905, 1904, 1903 and In 1902.

tThe Fall Brook 8y8teTD,the Beech Creek ER, and the Waliklll Valley ER.
and Boston & Albany inclnded (or all the years.

k Figures for February. 1905, not yet reported; taken same as last year.

KABNIHQS OS* SOnXHBBH QBOUP.

February.

Alabama Gt.Bo..

Cant, ol Georgia..

ClnJ^.O.&Tex.P.
Louliy.&NashT..
F£obile&Ohio...
Hash.Chat.& Bt.L

Southern Ry.
Bt. Louis Dl

Taioo A Mlss.Val.

Total

,v;!

1906.

T"
0232,658

706,117

(;50?,09-'

2.740,300

666,562

708,012

3,376,343

644,832

9,875,021

19t4. 19C3.

%

1902.

t «

268,882 203,56,'- 203,624

834,466 843,148 666,08J'

52«,29M 45«,68; 428.665

3,113,92h 2,777,66 2.401,64t

683,642 673,681 514,221

81b,661 776,39 619,041

8,779,895 8,880,55> 2,9-9,355

714,79. 6e0,76!i 6.S8,118

10,726,547 9,699,205 8,339,666

1901.

183,91-

626,701

402,C0

2.283,987

181,4-d7

623.03

?.947,991 }

662,529

&,091,652

IGOO.

163.648

569,039

892 194

2,188,978

477.470

6£0,278

2,668,814

131.032

424,884

7,180,830

g Figures for fourth week 1905 not yet reported; taken same as last year.

SA.BNIN08 OF SO0THWB8TBBN QBODP.

February.

Col.* South.

Den.AR.ar. >

B.Gr.W.. J

Int.&Gt.No..
Mo.K.JkTex.
U[o.P.&Ir.Mt.

Bt.L. Southw.
Texas* Pac.

TotaL.

1905.

8

428.68;

1,079,60*

881,04:

1,889,8.S'

2,654,000

589,901

867,715!

7,270,70f

1904.

t

£99,120

1,C68.4C0

408,660

1,881,393

3,520,0:0

669,164

1,007,611

8,466,'^48

1903.

9
45I,73&

1,140.698

893.011

1,898,03^

8,090,145

672,604

909,891

7,869.116

1902.

8
417,94

1.121.261

8ei,28ii

1,111.690

2,520.390

B60,86S

879,817

6,969.248

1901.

z~
860,334

763,740

292,14(<

866,546

1.186,0! 9

2.63S,974

616,830

959,70i

7,208,169

leoo.

s

825,691

708, 94

331,568

83P,74S'

989,891

8.298,715

449,697

780,111

e,ll:.',243

BABMIHOS 07 MOBTHWBBTBBN AND NOBTH PACIFIC OBOUP.

February, 1906. 1904.

1
~ 1903.

t

1903.

S

1801.

t

itoo.

1 «

Canadian Paolflc. 8.023,000 2,641,862 2,827,295 2,349.0?t* 1.977.1gP 1,951,087

Chic. Qt. West.. 476,64 < 6;4,I59 689,879 664,07 > 624.88M 52),B48

DnluthS.B.AAtl. 188.78e 165,780 184,090 105,17 168,08) 167,798

Great North. 8ys. 2,553.70H 2,241,318 2,899,087 3,223.371 1,740,508 1,887,530

Iowa Central.... 164,45e 190,650 180,761 207.77 193.e9 170,707

Mlan.*St.Lonit 181,980 178,771' 199,643 823,56. 2S9,68( 181,169

M.flt.P.*a.8.M. 6i0,214 402,060 438,137 876,94t< 290,6 1& 880,692

North. Paolflc.6

at.Panl*DQl.
8,129,28»- 8.941.94' 8,016,700 8.878,06; 8,188,13h

/ 1,084,767

[ 112,326

Wisconsin Cent'). k43S.897

io,fl6e,si6

423,89 410.337

10.276.838

418,874

9.415,491

85e.9'27

7,697,62'

840,104

Total 0,669,966 7,690,718

k Figures for February, 1905, not yet reported: taken same as last year.

GKOBB £ARNINQB AND MIL£AG£ IN FEBRUARY.

Qross Earninge. Mileage.

Same of Road.
1905. 1904.

Increase or
Decrease, 1905.

80'.

19(
14
181
29;
66:-

206

1904.

Alabama Ot.Bouth'n
Ala.N.O.&Tex.Pao.-
N. on. A No. East.
Ala. & VlokBb
Vlcksb. Bhr.&Pac.

Ann Aroor

yl38,75t

172,65(
90,38.
97 ,01^)

128,34
503.560
88.72h

$
yl64,985

207.734
119.287
134,6^4
l07,38:-i

494.521
80.716

9
-26.224

-86,078
—28,954
-87,841
+ 20,958
+ 9,040
+ 8,012

309

196
148
189
292

Bctr Rooh. & PlttBb.
California North w...

COO
205

Watnt 0/ Road,

Canadian Paoiflo...
Central of Georgia.
Ohattan. Southern..
Ohio. Great Western
3hlc. lad. & Loulsv.
mio. Term. Tr. RR.
Jin. N.O. &Tex.Pao.
Colorado & Southerr.
Denv.A Rio Grande >

Rio Grande West. ]

Detroit Southern...
Dul. 80. Shore AAtl.
3a. South. & Florida
Gr.Trunkof Can...>
Gr. Trunk West.. J

DetGr.Hav.&M.)
at,No.—8.P.M.&M.>
Eastern of Minn. 5
Montana Central..

Gulf & Ship Island..
Hooking Valley
[tllnols Central
tUinols Southern
Internat'lA Qt. No..
Iowa Central
Kanawha & Mioh . .

.

Loolfiv. & NashvUle.

.

daoon &, BlrmlnR'm
Vlanlstlque
Mineral Range..
Minn. & Bt. Louis
atnn.St.P.&B.Bte.M
&Io.Kan. &Tez
Mo. Pao.&Iron Mt...
Central Branch

aiobile Jack.<SiK.C..
MLobUe&Ohlo
STaah. Chat. & St. L.

.

Nevada-Oal-Oregon.

.

N.Y.Cen.&Hud.Riv..
Northern Pacific
Pere Marquette
Rio Grande South'n.
St. Louis Southwes'n
Southern Indiana
Southern Railway....
lezaa Central
Texas & Paoiflo
Tol. & Ohio Central.
rol. Peoria* West'n.
rol. Bt. Ii. «k West...
Toron. Ham. & Bufl..
Virginia & Southw...
Wabash
Wheel. & Lake Erie..
fazooA Miss. Yal...

IotaU61 roads)....

Mexican Boads—

(

Interooeanlc (Mex.)..
Uexloan Railway
Hexloan Southern...
Sat'lER. of Mexico..

Grout Eamivigs,

1905. 1904.

$ $
3,022,000 2,541,86'.
706,117 834,<i6P

6,3 4;f 8,82.^
476.54V 574,1^J»
347,97$) 858,081
105,407 111,35

y348,954 y363.15C
428.58;: 399,121

1,079,600 1,066,400

lll,68r 119.42S
18.'?,73e 165,78
130.277 149,968

2,163,683 1,649,52c

2,376,297 2,056,758

177,40f 184,604
124,53.'^ 145,96^
390,747 401.928

3,555,67!^ 3,707,7.7
18,421 25,573

381,04ci 408,66(
164,45^ 190,65C>
124.729 98,682

2.740,30(j 3,113,92s
8,441 12,24e
6.52'/ 6,496

52,241 46,05

1

184,980 178,77t
6-.^0,24'i 402,05'

1,339,83' 1,384,39;^
2.563,000 3,883,00(

91,000 137,000
1120,585 1124,491
665.682 683,64'-
:: 03,012 818,851
11.804 7,648

5,395.334 5,390,449
3,129,2k8 2,941,945
677,095 692,30:
35,538 32,847

529,900 669,164
105,687 97.207

3,375,343 3,779,89t
47,35t 54,07t^

857,74'^ 1,007.511
237,131 229.261
95,952 110.91.'i

211,19!' 234,677
30,66a 27,901
49,121 41,466

1,675,768 1,622,949
303,42ti 297.088
644,832 714,790

43.651,281 44,914,739

Not inclad ed in totaU
469,440 609,21!

11388,200 ir356,300
y66,9<i0 »B7.120
880,098 931,32.

Increase 01

Decrease.

S
+ 480.13f<
—128,349
—2,47»i

-97,617—:o,io6
—5,944

—14,196
+29,463

+13,200
—7,734
+ 17,95*
—19,686

+514,168

+319,659

—7,198
—21,42k*
—ll.lfil
—152,078—7,16^
—27.617
—26,494
+26.04"

—373.628
—3,805
-974

+ 6.190
+ 6,210

+118,194
-44.556
—8i0,00i
—46,000
—3,914

—118,081
-116,639
+ 4,221
+ 4,8s5

+ 187,343—15,20«
+ 2.691

—139,264
+8,48(1

-404,552
-6,720

—149,7«y
+7,880—14,96H

—23,478
+ 2.782
+7,66S

+62,8 It.

+6,343
—169.95b

-1,263,458

-39,77.';

+31,900
—200

—51,223

mutage.

1906.

8,568
1,878

10.'

81-
591
101
S3t-

1,120

2,398

43s:

676
89f

4,08E

5,701

25(
280
34V

4.374
137

1,161
56^^

177
3.973

9';

64
12-

1.629
3,04
8,794
38^
196
91

V

1,^26
144

3.490
6,6 r.

2,106
18<

1,308
16t

7,20i
227

1.827
440
24i
46:
Sfc

134
2,51t

461'

1,211

32,193

73?
32^
26:

1,683

1904.

8,044
1,873
105
929
666
103
B36

1,121

2,398

432
674
895

4,086

8.701

250
261
347

4,897
137

1,149
858
177

3,621
97
64
127
642

1,453
2,863
6,618
388
196
912

1,201
144

3,422
6,610
2,060
180

1,283
166

7,192
227

1,754
436
248
461
83
134

2.484
469

1,165

30,429

736
321
263

1,677

V Figures here given are for three weeks only of the month In both
years, the fourth week not yet leported.

IF Figures are for three weeks ending Feb. 18.

GROBS EARNINQB FROM JANUARY 1 TO FEBRUARY 28.

Same 0/ Road.

Bahama Gt. Sonthern.

.

lla. N. O. & Tex. Pac-
N. O. & Northeast'n..

.

Alabama &, Vlcksb'g.

.

VioksburgBhr. &, Pac.
Ann Arbor
Bnff. Rooh. & Pittsburg.
California Noi th west.. .

.

Canadian Paoiflo
Central of Georgia....
Chattanooga Southern.
Ohio. Great Western...
Chic. Ind. <fe Loulsv
Ohio. Term'l Transfer..
Oln. New Orl.&Tex.Pao.
Colorado A Southern...
Denv. <S Rio Grande..

)

Rio Grande Western \

Detroit Southern
Oul. So. Shore & Atl
Qa. Southern & Florida.
errand Irunk )
Gr. Trunk Western.. >

Det. Gr. H. AMllw..)
OreatNo. Bt.P.M.A M.

)

East'n of Minnesota 5

Montana Central......
Gulf & Ship Island
Uocking Vallev
Illinois Central..
Illinois Southern
Int. & Great Northern..
Iowa Central
Kanawha <b Michigan.

.

Louisville & Nashville..
Macon St, Birmingham..
Manlsttane
Mineral Rantce
Minneapolis &, Bt. Lonli-

Jllnn. Bt. P.& 8. Ste. M..
Mo. Kan. & Texas
Mo.PaolHo &, Iron Mt...
Central Branch

Mobile Jaok.&K. City..
Vfoblle&Ohlo
Hashv. Chat. <k Bt.L...
Nev.-Cal.-OreKon
N. Y. Cent.<k Hud. Rlv...
Northern Pn'-nlc ..

1905 1904. Increase Decrease. 1

$ 9 $
"«"

V410.342 1/417,397 7.055

870,694 418,870 ••»• •>» 48.176
204,174 249,84f 45,672
218.27! 271.305 63,OS4
291.148 253,679 37,4£9

1,108,33' 977,49y 130,838
178,62:. 179,72) ••• • - - 1,089

6,274,50. 6,438,461 836,041 - - - • . «•

1,461.090 1,641,671 190,581
13,793 18,268 4,475

1,006,829 l,174.l6':i 107,331
728,4 9' 706,61: 21.878 • •• - B~*

221,96H 223,855 ••-• 1,887
V933,29. V868,79. 64.604
989,62^ 816,572 123,982 ••*•••••

2,426,417 2,284,728 141,689 •w •••

238,661 228.180 6,531
383,63' 344,136 89,801
267,89t 295,652 28,257

4,720,02s 3,902.90S 817,120

5,126,86." 4,466,888 658,977

874,974 381,738 -a»* -•• 6.759
271,086 291,612 20,578
797.54t 800.041 2,495

7,641,646 7,358.927 282.719
39.061 45,836 6,785

886.72H 898,21fv 61,486
876.19a 896,999 20,806
257,443 209,007 48,486

6,900,63t. 6,182,213 ••••••- 281,673
17,087 23,47V 6,388
9,72I> 12,54!- • a*> -.. - 2,819

107,689 94,486 13,153
407,301. 385,39; 31,909

1,183,07:.; 886,88^ 296,18t
2,795,9 1^- 2,878,141 >»* •*> 82,V24
6,809,000 e.760,00( 951,000
194,00( 296,000 102,000
1160,415 11.58,661 l,76o

1,193,450 1,322,42. 128,975
1,610,32b l,7i.6,'.29'. 215,966

21,88(> 17,401 4,48'=^ ........'
11,439,79'.^ 10,771,19 668,697
«.l^3.:^0l ft 0^0 :'i'l> 40'\7«'. --- '
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Name of Boad. 1905. 1904 Increase Deereaae

Rio Grande Sonthern..
St, Louis Bonthwestern
Sonthern Indiana ,

Bouiliern Railway

76,157
l,206,35r
218,74^

7,106.457
117,242

1,995.62?
490,080
196,564
484,251
2/82,76^
104,3'-?r

3,427,817
623,74?

1,360,SOO

$
66,004

1,S5!>,535
194,397

7,501,939
133,43S

2.146.960
462 910
233.470
471,06o
?/73,40r
' 8),S93

3,294,861
586,80f

1,470,947

91,098.787

totals.
1,012.190
ir866 300
V 62,833
1.903.704

10,1 5i

24',352

"27,i8(

9.365
22,927

133.4'^(
36,93.'

4,895,05;

1.657,7S(-

149,182

395,482
16,191

IVTas & Pacific........

.

151,338
Toledo & Ohio Central.
Toledo Peoria & West'n
Tol. 8t. L. A Western...
Toronto Ham. & Buft...

Virginia & Southwest.

-

Wabash.. ...........•..•

36,906

Wheeling & Lake Erie.
Yazoo & MlsB. Valley. 110,647

Total (60 roads)...

Net increase (182 p.c.)

Mexican Boads—Not
Interoceanic (Mex.)....
Mexican Railway
Mexican Southern
National RB. of Mex.

.

92,756,575 3,237,267

(noluded in
939,41'^

11847,200
yl59,52:-
1.80',4ft7

'2,778
19,100
3,310

101,207

y These figures are down to the end of the th'rd week of Fab. only.

TT Figures are for period to Feb. 18,

PROPOSBD NEWLAW REGARDING SAVINGS BANKS
INVESTMENTS.

We print below the bill simultaneoualy introduced

recently in the Senate and the Assembly of the New York

State Legislature amending the Savings Bank Investment

law. The bill makes no changes in paragraphs 1 to 4, in-

clusive, relating to investments in State and United States

bonds and in municipal oblfgations of this State. These

paragraphs will be found In full on page 2274 of our

State and City Section for November 26 1904. The

changes are in those parts of the law dealing with invest-

ments in municipal bonds outside this State and in rail-

road bonds. The bill ia full is as follows. We have indi-

cated the new matter by means of full-faced brackets, and

underscored such portions of the old law as are to be

omitted. An article discussing the proposed changes will be

found on a preceding page:
AN ACT

To AMEND THE BANKING LAW. RELATIVE TO SECURITIES IN WHICH DE-
POSITS IN Savings Banks mat be invested.

The People of ihe State of istw Sorft, rtpresenled in Senate and Assem-
bly, do enact as follows :

Section 1. Subdivision five of section one hundred and sixteen of
chapter bix hundred and eighty-Dine of the laws of eighteen hundrtd
and ninety-two, entitled "ah Act in relation to banking corpca-
tiors," as amended by chapter four hundred and forty of ihe laws of
eighteen hundred and ninety-three, chapter eight hundred and thir-

teen of the laws of eighteen hundred and nln^^ty live, chapter four
hundred and llfty-four of the laws of eighteen hundred and ninety six,

chapter three hundred and eighty-six of the laws of eighteen hundred
and ninety-soT en. and chapter five hundred and ninety-eight of the
laws of nineteen hundi'ed and two, is hereby amended to read as fol-

lows :

5. In the stocks or bonds of the following cities : Boston, Worcester ,

Cambridge, Lowell, Fall Biver, Springlleld and Hwlyoke. in the State of

Massachusetts; St. Louis, in the State of Missouri; Cleveland. Cincinnati
and Toledo, m the State of Ohio ; Detroit and Grand Kapids. In the State

of Michi.gan; Providence, in the State ot Rhode Island ; J^ew Haven and
Hartford, in the State of Connecticut ; Portland, in the State of Maine

;

Philadelphia. Pittsburgh, Alleghany, Reading and Scranton, in the State
of Pennsylvania; Minneapolis and St. Paul, in the State of Minnesota;

In the State of IowaPes Moines,
sin; Louisville,

Milwaukee, in the State of Wlscon-
in the State of Kentucky; Paterson. Trenton,

Newark and Camden, in the State of New Jersey; Balti-

more, in the state > t Maryland; Los Angeles in the State ot

California
; [any Incojporated city siluatedin one of Ihe States oj the

United States which was admitted to Statehood prior to January first,

eighteen hundred and ninety-six, and which, since January first.

eighteen hundred and forty-nine, has not repudiated or defaulted In
the payment of any pan of the principal or interest of any debt au-
thor zed by the leglslaturB of any such State to be contracted, pro-
vided said city has a population, as shown by the Federal Census uext
preceding said investment of not less than forty live thousand Inhab-
itants, and was incorporated as a city at least twenty live years prior
tothemakingof said Investment, and has never defaulted tor more
than ninety days in the payment of any part either of princi-
pal or interest of any bond, note or other evidence of Indebted-
necs, or effected any compromise of any kind wi h the holders
thereof,] If at any time the indebtedness of any of said cities,

Csuch city, together with the Indebtedness of any district, or ottier
munlcijal corporation or subdivision except a county, which is
wholly or In part included within the bounds or limits of said city],
less its water debt and sinking [funds.] fund shall exceed seven per
centum of [the] its valuation [of said cicj] tor purposes of taxation,
its bonds and stocks shall thereafter, and until such indebtedness shall
be reduced to seven per centum of the valuation for the purposes of
taxation, cease to be an authorized investment for the moneys of sav-
ings banks, but the Superintendent of the Banking Department may, in
his discretion, require any savings bank to sell such bouds or stocks of
said city as may have been purchased prior to said increase of debt.

^2. Subdivision six of section one hundred and sixteen of said chap-
ter, as amended by chapter eight hundred and thirteen of the laws of
elghtetn hundred and nlnety-flve, chapter two hundred find thirty six
or the laws of eighteen hundred and nine y eight, chapter thiee hun-
dred and eighty-six of the laws of eighteen hundred and ninety-nine,
chapter forty two ot the laws of nineteen hundred, chapter four hun-
drecl and fortv of the laws of nineteen hundred and two and chapter
six Inuulred and forty of the laws of nineteen hundred and three, is
herel)y amended to read as follows:

. ^*J? ^I'J^'}^
^^^ mortgages on unincumbered real property situated

in this State to the extent of sixty per centum of the value thereof.
Not more than sixty-live per centum of the whole amount of deposits
shall be so loaned or invested. It the loan is on unimproved and un
productive real property, the amount loaned thereon shaU not be more
than orty per centum of its actual value. No investment in any bonds

and mortgages shall be made by any savings bank except upon the re-
port of a committee of its trustees charged with the duty of investigat-
ing the same, who shall certify to the value of the premises mortgaged
or to be mortgaged, according to their best judgment, and such report
shall be filed and preserved among the records of the corporation.

Also in the following securities:

(a) The first mortgage bonds of any railroad corporation of
this State the principal part of whose railroad is located within
this State, or of any railroad corporation of this or any other
,State or States connecting with and controlled and operated as part
of the system of any such railroad corporation of this State, and of
which connecting railroad at least a majority of its capital stock is
owned by such a railroad corporation of this State, or m the mortgage
bonds of any such railroad corporation of an issue to retire all prior
mortgage debt of such railroad companies respectively

; provided that
at no time within five years next preceding the date ot any such invest-
ment shall such railroad corporation of this State or such connecting
railroad corporation ,?respectively,havelfailed regularly and punctually
to pay the [maturedj principal and interest of all its mortgage indebt-
edness, and In addition thereto regularly and ounctually to have paid
dividends upon all its outstanding capital stock during the preceding
five years, at the rate of not less than four per centum per annum;
[m dividends to us stockholders during eaca oi said five yeais an
amount at lea-t equal to four per centum uponall Its outstanriing capital
Htock;] and provided, further, that at the date of every such dividend
the outstanding capital stock ot such railroad corporation, or such con-
necting railroad company, respectively, shall have been equalto at least
[one third] one-half ot the total mortgage indebtedness of such rail-

road corporations respectively, including all bonds issued or to be is-

sued under any mortgage securing any bonds ,in which such investment
shall be made.

(b) The mortgage bonds of the following railroad corporations:
The Chicago <fe North Western BR. Co., Chicago Burlington <te (.iuincy
RR Co., Michigan Central RR. Co., Illinois Central RR. Co., Pennsyl-
vania RR. Co., Delaware & Hudson Canal Co., Delaware Lackawan-
na & Western RR. Co., New Yoi-k New Haven & Hartford RR. Co.,
Boston & Maine RR. Co., Maine Central RR Co., the Chicago <fe Alton
RB. Co., Morris & Essex Railroad Co,, Central Railroad of New Jer-
sey, United New Jersey Railroad & Canal Company; al.so in the mort-
gage bonds of railroad companies whose lines are leased or operated
or controlled by any railroad company specifleO in this paragraph if

said bonds be guaranteed both as to principal and interest by the
railroad company to which said lines are leashed or by which they are
operated or controlled.!! Provided that | at the time of making
investment authorized by this paragraph the said lailroad corpo-
rations issuing such bonds shall have earned and paid regular divi-
dends of not less than four per centum per annum in cash on all

their issues of capital stock for the ten years next preceding such
Investment, and provided the capital stock of any ot said railroad
corporations shall equal or exceed in amountone-thirdof the par value
of all its bonded Indebtedness ; and further provided that all bonds
authorized for investment by this subdivision shall be secured by
a mortgage which is a first mortgage on either the whole or some part
of the railroad and railroad property of the company Issuing such
bonds, or that such bonds shall be mortgage bonds of an issue to re-
tire all prior mortgage debts of such railroad company; [provided,
further, that the mortgage which secures the bonds authorized by
this subdivision is dated, executed and recorded prior to January first,

nineteen hundred and fl\e ]
(c) The mortgage bond-t of the Chicago Milwaukee & St. Paul

Railway Co. and the Chicago Rock Island & Pacific Railway Co., so
long as they shall continue to earn and pay at least four per ceutum
dividends per annum on their outstanding capital stock, and provided
their capital stock shall equal or exceed in amount one third of the
par viilue of all their bonded indebtedness, and further provided that
all bonds of either of said companies hereby authorized for investment
Hhall be secured by a mortgage which is a first mortgage on either
the whole or some part of the railroad or railroad property actually in
the possession of and operated by said company, or that such bonds
shall be mortgage bonds of an issue to retire all prior debts of said
railroad company; [provided, furtuer. that the mortgage which se-
cure s the bonds authorized by this subdivision is dated, exs^cutedsnd
recorded prior to Janui-ry first, nii etf'en hundred and five]

(d) The first mortgage l)onds of the Fonda Johnstown & Gioversville
Railroad, or in the mortgage bonds of said railroad company of an
issue to retire all prior mortgage debts of said railroad company, and
provided the capital stock of said railroad company shall equal or ex-
ceed in amount one third ot the par value of all its bonded indebted-
ness, and provided, also, that such railroad be of standard gauge of four
feet eight and one-half inches, and in the mortgage bonds of the
Buffalo Creek Railroad Company of an issue to retire all prior mort-
gage debts of fcald railroad company, [provided that the bonds au-
thorized by this subdivision are secured by a mortgage dated, exe-
cuted and recorded prior to January first, nineteen hundred andiive.]
Not more than twenty-tive per centum of the deposits of any bank shall

be loaned or invested in railroad bonds, and not more than ten per
centum of the deposits of any bank shall be invested in the bonds
of any one railroad corporation described in iiaratiraph "a" of this

sub-divisiiin, and not more than tlvt<pf r centum of such deposits in the
bonds or any other railroad corporatuni. atreet rai

I

road corporations
shall not be considered railroad corporations within the meaning of
this sub-division.

[(e) The mort>iage bonds of any railroad corporation Ircorporated
under the laws of any of the United States which actually owns in fee
not let-B than five hundred miles of standard-gauge railway, exclusive
of sidings, within the United Sta' es, provided that at no time within
five years next preceding the date of any tuch investment shall such
rallro.id corporation have failed regularly and punctually to pay the
matured principal and Interest ot all Us mortg lee iadebtedness and in
addition thereto regularly and punctually to have paid In dividends to
its stockholders during each of t-aid five years an amount at least
equal to four per centum upon all its outstanding capital stock; and
provided, Jfurther. that during said five years the gross earnings in
each year from the operations of said company, inclurting therein the
gross earnings ot all railroads leasd and operated or controlled and
operated by said company, and alo Including in said earnings the
amount lecelved directly or Indirectly by eald company from the sale
of coal from mines owned or controlled by It, shall not have been less
in ftmount than five times the amount necessary tf> pay the interest
payable duringthat year upon its entire outstanding Indebtedness, and
tlie rentals Jor taid year of aU leased lines, and further provided that
all bonds authorized for investment by this subdivision shall be se-
cured by a mortgage which Is at the time of making said invfstment,
or was at the dat>* of the execution of snid mortgage. (1) a first mort-
gage upon not less than seventy five per centum of the railway owned
in fee by the company issuing said bonds exclusive or sidings at the
date of said mortgage or (2) a refunding mortgatre issued to retire all

prior lien niorti.ago deb's of said company outwtandlng at the time I'f

said investment and covering at least seventy five per centum of the
railway owned In fee by said company at tlie date of said mortgage.
But no one of the bonds so secured fhall be a legal investment in ca?e
ihe mortgage securing the same shall authorize a total issue of bonds
which together with all outstanding prior debts of said company, after
deducting therefrom in case of a refunding mortgage the bonds re-

served under the provisions of said mortgage to retire prior debts at
maturity, shall exceed three limes the outstanding capital stock of
said company at the time of making said investment. And no mort-
gage is to be regarded as a refunding mortgage, under the provisions
of this Act, unless the bonds wh'ch it secures mature at a later date
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tban any bond which It Is given to refund, nor unless It covers a mile-
age at least tweniy-tlvepercentam greater than Is covered by any one
of the prior mortgages so to be r' funded.]

t(f) Any railway mortgage bonds which would be a legal Investment
Tinder the provisions of subdivision (e) of this section, except lor the
fact that the railroad corporation issuing said bonds actually owns in

fee less ihan Ave hundred miles of road, provided that during five

years next preceding the date of any such investment the gross earn-
ings in each year from the fiperationa of said corporation, including
the gross earnings of all lines leased and operated or controlled and
operated by it, snail not have been less than ten million dollars.]

[(g) The mortgage bonds of a railroad corporation described in the
foregoing subdivisions (e) or (f) or the mortgage bond of a railroad
owned b ^ such corporation, assumed or guaranteed by It by Indorse
ment on said bonds, provided said bonds are prior to and are to be re-

funded by a general mortgaeo of said corporation, the bouds secured
by which are made a it'gal investmeit unc'er the provisions of said
subdivisions (e) or (f); and provided, further, that said general mort-
gage covers all the real rroperfy upon which the mortgage securing
said underlying bonds is a lien ]

[(h) Any railway mortgage bonds which'would be a legal Investment
under the provisions of subdivisions (e) or (g» of this section, except
forthefact that the railroad corporation issuing said bonds actually
owns in fee less than live hundred miles of ruad, piovlded the pay-
ment of principal and lnt^^e8t of said bonds is guaranteed by endorse-
ment th^^eon by, or provided said bonds h »ve been assumed by, a
corporation whose first mortgage or refunding mortgage bonds area
legal investment under the provisions of subdivision (e) or (f) of this
section. But DO one ot the bonds so guaranteed or assumed shall be a
legal Investment In case the mortgage securing the same Shall author-
ize a total issue of bonds which, together with all the outstanding
prior debts of the corporation making said guaranty or so assuming
said bonds, including ihereln the authorized amount of all previously
guaranteed or assumed bocd issues, shall exceed three times the cap-
ital stock of said corporation at the time of making said investment.]

((I) The first mortgage bonds of a railroad the entire caoital stock of
which, except shares necessary to qualify directors, is owned by aid
which is operated by a railroad whose last issued refunding bonds
are a legal Investment under the provisions of subdivisions (a), (e) or
(f) of this section, provided the payment of principal and Interest of
said bonds is guaranteed by endorsement thereon by the company so
owning and operating said road, and further provided the mortgage
securing eaid bonds does not authorize an issue of more than twenty
thousand dollars in bonds for each mile ot road covered thereby. But
no one of the bonds so guaranteed shall be a legal investment in case
the mortgage securing the same shall authorize a total issue of bonds
which, together with all the outstanding prior debts of the company
making said guaranty. Including therein the authorized amount of aU
previously guaranteed bond issues, shall exceed three times the cap-
ital stock of said company at the time of making said Investment. Not
more than twenty-five per centum of the assets of any bank shall be
loaned or Invested in railroad bonds, and not more than ten per
centum of the assets of any bank shall be invested in the bonds of any
one railroad corporation described in paragraph 'a) of this subdivision,
and not more than five per centum of such assets In the bonds of
any other railroad corporation. In determining the amount of the
assets of any bank under the provisions of this subdivision its securi-
ties shall be estimated in the manner prescribed for determining the
per centum of surplus by section one hundred and twenty four of this
Act. Street railroad corporations shall not be considered railroad cor-
porations within the meaning of this subdivision.]
£^3. This Act shall take effect immediately.]

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S.

—The public sales of bank stocks this week aggregate 149

shares, of which 81 shares were sold at the Stock Exchange
and the remainder at auction, The transactions in trnst

company stocks reach a total of 69 shares, No sales have
been reported from the "curb" market.

8kar(s. Banks—/few rortc. Price. Lait previou$ taU.
11104 Commerce, Nat. Bank ot 223-225it Mar. 1905— 225

5 First National Bank 769?! Jan. 1905— 766
27 Market AFalton Nat Bank.. 267i«-270 Mar. 1905— 26^^
*5 Merchants' Nat. Bank 178 Feb. 1905— 180
8 Park Bank, National 634 Feb. 1905— SlO^s
Tbust CoupxTniKB—yew York.

30 Bowling Green Trust Oo 216 217 Feb. 1905— 215
25 Colonial Trust Co 390 Jan. 1905- 390>*
4 Mercantile Trust Oo 995 Feb. 1905 - 996

10 Trust Oo. of America 530 Jan. 19l5— 520
H Of this amount, 79 shares were sold at the Stock Exchange. *Bold

at the Stock Exchange.

—Prominent among those who served with G-eneral Wilson
and Secretary Hitchcock on the laauguiation Committee
which so successfully handled the inaugural arrangements
at Washington Ja^t Saturday was Mr. Milton E. Ailes, Vice-

President of the Riggs National Bank. As its Treasurer, Mr.
Ailes rendered the committee a valuable service, and by pf r-

sonal efforts contributed in an important degree to the suc-

cess of the committee's plans.

—The respective boards of the Central Realty Bond &
Trust Company and the Lawyers' Title Insurance Company
of this city the present week sanctioned the proposition to

consolidate these institations, The proposal will now re-

ceive the consideration of the stockholders and if approved
is to become effecfive April 1st. According to thee facial

announcement made public this week, the name of the united
company will be the "Lawyers' Title Ineurance & Trust
Company." The Lawyers' Title Insurance Company's present

capital stock ($3,500,000) will be Increafed $500,000. This addi-

tional stock (5,000 sharee) is to be issued to the shareholders

of the Central Realty Bond & Trust Co.,who will also receive

a cash dividend of $550 per share oat cf the latter's assets.

A syndicate or corporation about to be organized by
Mr. Henry Morgenthau will take over the real estate hold-

ings of the Central Raalty Bond & Trust Company, a^ the

consolidated institution will not engage in the purchase or

sale of real estate, but confine Its transactions to title insur-

ance, mortgage, trust and banking business. The banking

departments will be located at the Central Realty Bond &
Trust Company's present oflSces in the Chamber of Com-
merce Building, 59 Liberty Street, and the title insurance

and mortgage departments, as at present, in the offices of

the Lawyers' Title Insurance Company, 37 Liberty Street,

The board of the new company will include the existing

directors of the Lawyers' Title Insurance Company ard Mr,
Henry Morgenthau, President of the Central Realty Bond &
Trust Company, who also becomes a member of its Finance

Committee.

—Not having b5en disapproved by a majority of the mem-
bers, the amendment to the constitution of the New York
Stock Exchange, by which the Secretary of the Exchange
may be appointed instead of elected, and making eligible to

such cfl^ce a non-membsr of the Exchange, has become a law.

—Appropriate resolutions on the death of their late asso-

ciat°, Richard S. Hayes, were adopted by the directors of

the Guaranty Trust Company of this city at a special meet-

ing on the 3d Inst.

—The United States Title Q-uaranty & Indemnity Company
oi (his city has declared its fifth quarterly dividend of 1 J^ per

cent, payable April 1st to stockholders of record March 15th.

Dick S. Rimsay, President of the East River Savings Bank
and Vice-President of the Mercantile National Bank, was
lately elected a director of the company.

—W. A, Tilden, Cashier of the Drovers' Deposit National

Bank of Chicago, and Vice-President of the Drovers' Trust

& Savings Bank, has been elected a director of the Irving

National Bank of this city.

—The New York State Bankers' Association are planning

to hold their annual convention July 13th and 14th. If satis-

factory arrangements can be made, the meeting will take

place at the Hotel Fronteaas on the St, Lawrence River.

The foUowinj? committee have charge of the arrangemants:

Alfred H. Curtis, Chairman; E. O. Eid:edga, Elliott C. Mo-
Dougal, Divid H. Pierson and Frank C. Howe. A3 out-

lined, the program provides for a meeting of the conven-

ticn on the morning of the 13th, in the afternoon special

chartered steamers will take the delegates for a sail aziong

the Thousand Islands, and in the evening there is to be a

banquet. The convention will assemble again during the

morning of the 14 h, while later in the afternoon the delegates

will attend a game of lacrosse to be played by rival teams of

Indians and Canadians. The annual meeting will conclude

with a grand ball in the evening. The Association is en-

deavoring to interest the banks of the State in the passage

of the O'Neill bill, which provides for quarterly reports of

trust companies doing a banking business. At its last an-

nual meeting the Association, by a unanimous vote, pledged

itself to the support of the measure.

—The latest statement of the Fourteenth Street Bank, 5th

Avenue and 14th Street, shows further gain in deposits and

resources. Within the past three months deposis have

increased from |3,743,170 to $2,933,699, surplus and profits

likewise advancing from $120,495 to $131,443. Total assets,

$2,963,818 on Dec. 8, 1904, have risen to $3,164,271 on the 2d

fttSv. Daring the year 1904 the stock increased 16 points

in book value, reaching 221 per share, exclusive of 6 per cent

annual dividends. Since the beginning of the year the book

value has risen to |231, the combined capital, surplus and
profits being $331,443. For 1904 the bank's net earnlogs

were 22 per cent. Associated with the President, Mr.

R. Ross Appleton, are Qaorge F. Vail and John F. Carrol',

Vice-Presidents; Irving C. Qaylord, Cashier, and Louis V.

Eonis, Assistant Cashier.

—The Nineteenth Ward Bank of this city has declared a

quarterly dividend of 2}>i per cent, payable March 31, being

at the rate of 10 per cent per annum. Ths instltutioa paid a

dividend of 6 per cant for the year 1904, the first payment since

January 1897. As will be recalled, the Van Norden Trust Co.

acquired a controlling interest In the Nineteenth Word
Bank in July 1903.

—A certificate for the incorporation of the Ridf^ewood

Bank of Brooklyn Borough, capital $125,000, has b:en filed.

Temporary quarters for the new Instltutioa have bean se-

cured at Myrtle Avenue and Bleecker Street.

—The Home Trust Company, of which J. Edward Swan-

strcm Is President, now expects to be in shape for busi-

I

J

I
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ness at its Brooklyn offices, in the Academy Realty Bailding,

about April 5. The second call for subscriptions to the

1500,000 stock of th3 new institution was recently issued, the

same payable on or before yesterday, the 10th inst. H, A.

Davidson of the Mutual Alliance Trust Company has been

tendered the eecretaryahip of the Home Trust Company.
A. F. Mars has been chosen Assistant Secretary of the latter.

—R3C6iver A. J. Wheeler of the German Bank of Baffdlo,

N. Y,, has received an order from ths Saprems Court au-

thorizing the payment to the creditors of a dividend of 35

per cent. An cffer of $375,000 made by the directors of the

bank in settlement of the suit brought against them by Re-
ceiver Wheeler is not viewed in favorable light by the credi-

tors. A miss meeting of these creditors was held last San-
day at which all present demonstrated their disapproval of

such settlement.*

—Jacob H. Schiff, of Messrs. Kahn, Loeb & Co., New
York, has baen elected a director of the Fiielity Trust Com-
pany of Philadelphia.

—The Girard Trust Company of Philadelphia will contri-

bute to the architectural beauty of that city, having decided

to erect a new banking structure to be used solely for its

own purposes. The proposed building is to coat over $1,000,-

000 and will have a frontage of 152 feet on Broad Street, 143

feet on Chestnut S 'reet and 5i feet on Sjuth Penn Square.

There will be entrances on all three sides, and a thoroughfare

is also contemplated west of the building running from
South Penn Square to Chestnut Street. The company's pres-

ent home at Broad and Chestnut streets was purchased sev-

eral years ago by the Franklin National Bank, and will be

occupied by the latter on the completion of the building;

the Girard Trust now has in view, and work on which will

begin about September next.

—On Monday of this week Frederick T. Chandler, senior

member of the firm of Chandler Brothers & Co., was elected

President of the Philadelphia Stock Exchange. Mc. Chand-
ler succeeds Horace H. Lee, who held the cffije for several

years, and who declined to be a candidate for another teim.

The other officers elected were: J. Bell Austin, Secretary

and Treasurer; William J.Morris, Chairman, and H. W,
Boureau, Vicc-Chairman.

—Group I, Pennsylvania Backers' Association, will hold

its annual banquet to-night at the Ballevue-Stratford Hjtal,

in Philadelphia.

—From tfce "Washington (D. C.) Star" of the 7th inst.

we learn that a considerable holding in the stock of the

Traders' National Bank of Washington has been secured by
John C. Rixey of Culpepper, Va. Mr. Rixsy is to replace

William A. Gordon as Vice-President, the latter remaining,

however, as director. Mr. Rixey is President of the Virginia

Safe Ddposifc & Trust Compauy of Alexandria, Va., besides

several other banks throughout that State, and will divert to

the Washington institution as far as possible a portion of the

business coming from Virginia to the capital city.

-Arrangements are beiog perfected for the conversion of

the banking house of P, W. Huatingtoa & Co. of Columbus,
Ohio, into the Huntington National Bank. The application

to organize the latter, with 1400,000 capital, was approved by
the Comptroller on the 3d inst.

—George A, Garretaon, President of the Bank of Com-
merce, N. A., of Cleveland, stamps as without foundation
the rumors of a proposed consolidation between his institu-

tion and the Union National Bank of Cleveland.

—W, S. Brainard has been elected President of the Hol-

comb National Bink of Toledo, Oaio, to fill the vacancy due
to the death of S. R. Maclarea. J. V. Shoemaker, formerly
Cashier, has replaced Mr. Brainard as Vice-President, while
R. B. Crane has succeeded to the oashiership.

—"Advantages of the Trust Company, with Especial
Reference to taeUaion Trust Company of Djtroit, Mich.,"
is the title of a book which h 43 j ist reached us from that
company. The publication balongs in the class of superior
literature which has come into such general use among
financial institutions as a medium of advertising, and is

designed " to give informition as to the ways in which prop-
erty may be safely, advantageously aad adequately managed."
A paragraph in the introduction states that " it is impossibls
to compress within the limits of even a larger book than this

an adequate and comprehensive discussion of the advantageg

of the trust company; but the experience of years having
proved that certain questions are asked more often than
others, an attempt has been made to put into convenient
form the answer to these inquiries." In the twelve chapters
contained in the 103 pages 1h) book treats of •' The Scope of

the Trust Company," " Investments in Bonds," The Registra-

tion and Certification of Sfo3k in Corporations," " The
Administration of Estates," " Making a Will," " The De£oent
and Distribution of R >al and Personal Estate," •' Thj Legal
Duties of Executors and Administrators," " Samnary of the
Michigan laheritance Tax Law," "Testamentary Trusts,"

"Of Guardians," "Abstracts of Title and Policies of Guar-
anty " and " The Safety Diposit Law." We may add that

the company also seeks in the book to convince Its readers

that it is equipped at all points to render the beat possible

service to its clients, patron 3 and customers in the capaci-

ty of executor, administrator, guardian, tru3t3e, receiver

and general adviser,

—It is reported that the Central Bank of Kilamazoo»
Mich., capital $100,000, has been sold to the Kalamazoo Sav-
ings Bank, by which it will be operated as a branch.

—The Union Bank & Trust Company of Nashville, Tenn.,

haB acquired property at the southwest corner of Third Ave'
nue. North and Union streets, at a cost of $75,000. It is ex-

pected that the company will, in the not far distant future,

utilize the site for a modern banking house, although it is

stated that plans for such a structure have not yet matured,

—The announcement is made of the absorption of the

Century Banking & Safe Daposit Company of Roanoke, Va.,

by the National Exchange Bank, also of that city. Both in-

stitutions had a capital of $1GO,000 each, The consolidation,

it is stated, gives the National Exchange Bank a capital of

1300,000. T. W. Goodwin, Cashier of the Century Banking
Company has succeeded E, B. Fishburn as Secretary of the

Southwest Virginia Trust Company of Roanoke,

—Joseph M. Johnston, President of the American National

Bank of Macon, G»., died in that city on Monday. Mr. John-
ston was a native of Tennessee, where he was born in 1837,

He had been President of the Ameiiean National since 1893,

and at the time of his death was a director of the Georgia

Southern & Florida Ry., the Gainesville & Gulf Ry. and the

Bibb Manufacturing Company, In his early business life

Mr. Johnston was a member of the firm of Wilson, Callaway
& Co. of this city, now known as R. T. Wilson & Co,

—The Equitable Trust Compauy of Chicago has issued two
booklets—one entitled "The Substitute," which discusses

"the great material problem of how to conserve wealth and
protect that not employed in ordinary business pursuits from
waste and dissipation." This booklet points out that until

within the last century the only recDgalzed agency for this

purpose was the individual, but now the trust company is

recognized by the State, the courts, and by individuals, as

"the proper personal substitute in the performance of all

fiduciary offices." The whole subject of the province and
performance of the modern truat company (and, incidental-

ly, of the Equitable Trust Company in particular) is cogently

and succinctly set forth. The other booklet is entitled "The
Laws of Descent and laheritance: Ancient and Modern,''

and furnishes a comparison, in parallel columns, of the Code
of Hammurabi (Babylon, 2350 B. C) with the present laws of

Illinois—a most unique and interesting compilation.

—June 6, 7 and 8 have been selected as the dates for the

holding of the convention of the Kansas Bankers' Associa-

tion. The officials of the association are: President, J. B.

Adams, Caehier of the Citizens' State Bank of Eldorado;

Vice-President, C. L. Brokaw, Cashier of the Commercial
National Bank of Kansas City; Secretary, W. W. Bowman*
Cashier of the First National Bank of Concordia, and Tieas*

urer, C. F, Hanson, Cashier of the Paople'a National Bank of

Paola,

—The creditors, other than stockhcllers, of the St. Paul
Trust Company of St. Paul, Minn., are being paid the bal-

ance of their claim3, with interest at 6 per cent, through the

Northwestern Trust Company of S:. Paul, as receiver. Men-
tion of the payment of the two previous dividends aggre-

gating 83^ per cent was made in these columns in our issues

of December 31 and January 14, respectively.

—On Wednesday last, the 9th inst., the First National

Bank of Danver, Col., began its third 23 year period. Since
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irg entry into the banking field in 1865, forty years ago, the

First NatioDal has attained a conspicnous place In the front

rank among Institutions of its class in the West. The com-
bined enrplus and profits are now over $2,000,000, against a

capital of $800,^00 in 1865. The January 11 statement showed
deposits of nearly $20,000,000 and aggregate resoarces of

$32,634,404. The present head of the bank, David H. Moffat,

is the second to fill the offline of President during the in-

stitntion's existence.

—The Washington National Bank of Seattle has secured

an eflScient addition to its corps of workers in Mr. Ralph S.

Stacy, who was the joint manager of the Saattle branch of

the London &JSan Francisco Bank before its consolidation

with the Bank of California. Mr. Stacy goes with the

Washington National, where he h%s been chosen to fill the

office of Cashidr, with a banking exparienca covering sixteen

years. Mr. R. S. Walker, who has for some tim's past been

acting Cashier of the institution, will hereafter beperm:inent

Assistant Caohier,

—A proposition has been made by a "large and infliential

moneyed institution" to purchase one half the proposed in-

crease in the capital of the Baak of California, at San Fran-

cisco. Thi ! fact is brought out through the issuance of a

circular by the directors of the bank, in which the stockhold-

ers are asked to release and assign to a committee their priv

Mege to take that amount of the new stock. Tbe capital, as is

known, is to be increased $1,000,000 —from |3,000,0C0 to $4,-

000,000—so that the number of shares which is to be re-

leased aggregates 5,000. These are to be disposed of at $875

per share, of which $350 will be paid to the bank and $35 to

the stockholders. The offer, it is understood, has been made
by the National City Bank of New York.

—The Western National Bank of San Francisco is now
occupying its new quarters on the ground fljor of the baild-

ing lately completed at the corner of Market and Powell

streets. The banking rooms are exaeptionally well equipped.

Everything, even to the desks, is of glass, stone or metal. The
safe deposit vault is to be kept open all the time, including

Sundays.

—The stockholders of the Mission Bank of San Francisco

have been called upon for the unpaid balance, amounting to

50 per cent, of the authorized capital of|$200,0')0, payment to

be made on or before the 15th inst. The bank openei in

July, 1933. I5 was organize 1 by the Bank of California.

—Anew bank is organizing in Sm Franeieco under the

name of the United States National B ixxk, with a capital of

$200,000.

—R. I. Rogers, formerly Assistant Cashier of the National

Bank of California at Los Angeles, has become a director

and Cashier of the First National Bank of Pasadena, Cal.,

succeeding H. I, Stuart, resigned.

—The United States National Bank of Los Angeles, Cal.,

mentioned in the Cheonicle of February 18, will ba under
the management of I. W. Hellman, President; O. M. Souden,
Vice-President, and CJ. J. Vawter Jr., Cashier.

—The Bank of Yarmouth, at Yarmouth, Nova Sjotia, sus-

pended on Monday, the 6th inst. The bank has a capital of

$iOO,000. The failure is attributed to the assignment of W.
H. Redding & Sons of Yarmouth, boot and shoe manufactur-

ers. W. E. Stavert, Manager of the Bank of New Bruns-

wick at St. John, has been appointed receiver.

DEBT STATEMENT FEBRUARY 28, 1905

The following statements of the public debt and Treasury
cash holdings of the United States are made up from oflticia)

figures issued Feb. 28, 1905. For statement of Jan. 31, 1905,

tee Chronicle Feb. 18, 1905, page 686; that of Feb. 29, 1904,

tee March 5, 1904, page 965.

INTHBEST-BEABING DEBT FEBRUARY 28. 19C5

7«le of Loan—
Interett Amount
pavabie. issued.

t

Amount Outstanding
Rtgittered. Coupon.

t t
8.101.760
84.214 8>^0

40,^ei,6j0

lotai
t

.B09.951

.185,.SH0
.,5WH,H0)

.. 28.620
92.456.760 26.033,150 118.489.900

634,718 200
4a,H21 (0)

116.8»2,2O0

642,1
77.

160.!

2l , Conioll Of 1980 Q.- J. 642.9(10,980
Si.Loanof 1908-191H..Q.—F. 19h,7»2,He(i
4i, Fanded loan. 1907..Q.- J . 740,S2W,150
4i KefandVoortlflo'e.Q.-J. 40,012.760
«•. Loan of 1926 Q.—F. 162..<J15,400

AffR'te InL-Bearlne Debt. 1,684.969.910 786,428.160 108.700.860 895.157,680

KOTB—Denominations of Bonds are :

Of tlO onl7 refandiDK oertlUoHtes; of t^Oloan of 1908ooapon and rofflitered
Of $60 all Issaei except 3s of 1908: of tlOOull Issaes;
Of t600 all except 6s of 1904 coop.; of 11,000 all Issqcb;
Of tS.uoo all rexiste'd 2b.8s and 4s: of tlO.OOO all reKlstered bonds;
Of (20,000 resist. 48 loan of 1907; of 160.000 reitlsterod 2a of 1980.

liBBT UM WHICH INTUBUST HAS CKASBD SINCB MATURITY.
Jan. 81 F«^. S8

fonded Loan of ISOl.oontlnnedat 2 percent, called
Mar 18, IBOO ; Interest ceased AuRUSt 18, 1000 . . |88,t00 00 ISS.SOO 00

rnndedLoanof 1801. matured Septembers 1891.. 46.00000 40.00003
Loanof 1004, matured Februarys, 1904 854,000 00 140,05000
Old debt matured prior to Jan. 1, 1801. and later.. 948.870 86 048.070 26

Debtonwhlcblnterest has ceaied $1,431,470 20 $1,417,82026

DBBT BBARING NO INTBBBST.

Onlted States notes $840,081,01600
Old demand notes 68.847 SO
National bank notes—Redemption account 30.077 818 60
rraotloDaioarrenoT.le8s$8.875,084eitlm'd as lost or destroyed 6,8tfs.464 88

Aggregate of debtbaarlnKnolnterest $383,081,146 88

RECAPITULATION.

Fib. 28, 1006.
OlaiBiAeation of Dtht— $

laterest-bearlngdebt 806.167,630 00
t>ebt. interest ceased 1.417 320 26
Oebt bearing no Interest.. 883.68i,14d 88

Total gross debt l,280.9e5.R97 14 1,280.566,415 14 Dec. 209.418 00
3aih balancem Treasury*. 2£0,68l,8»9 84 290.626.796 27 Inc. 66.043 07

Jan. 81, 1006. Inc. or Dte
$ $

895.157,610 00 Inc. 20 00
1,431470 26 Dec. 14.150 00

883.906,484 63 Deo. S86.838 00

Total netdebt 089,&74.l&7 £0

* Including $160,000,000 reserre fund.

089.920 618 87 Deo. 855,46107

The foregoing figures show a gross debt on Feb. 88, 1905,

of 11,280,255,997 14 and a net debt (gross debt less net cash
in the Treasury) of 1989,574,157 80.

Treasury Cash and Demand Liabilities.—The cash
holdings of the Government as the items stood Feb. 28 we
have prepared from the Treasury statement of that date.

A88BTS.
7ru$t Jh*nd Holdinos—

Sold coin $681,140.900 00
3llyer dollars 4e9.«65.000 00
Silver dollars of 1800.. . . 9.402.00H 00
Sliver bullion of 1890.. . 927.992 00

Total trust funds. ..

.

$1.001.134.969 uo

Oeneral Fund Hotdingg—
Oold coin and bullion... $14 261.031 40
Sold certificates 88,6k8.I5000
Silver certificates.. 7,893 im 00
Silver dollars 14.409.162 00
SllverbuUlon.
United States notes.....
Treasnrynotes of 1800..
National banknotes....
Fractional sliver coin . .

.

Fractional currency....
Minor coin
Bonds and Interest paid

3.819,900 77
14,061.688 00

41,417 00
16,107,136 00
12.047.984 H6

187 07
868,860 60
81,830 40

Tot. In 8tib-Trea8urle8.»12a.633.49» 99

In Nat. Bank Depositaries-
Credit Treasnrerof U.S. $98,146.289 83
Credit U.S.disb.offlcers 8,«h8.06M 14

Total in banks $iii2.i28..'<»H 97

In Treas of Philippine Isldt.—
Credit Treasurer of U 8. $2.592.«77 70
Credit U. S. disb. offlcers. 2.l4a.Si)8 17

Total in PhUlppines . $4.736.869 87

JUterve Fund HoLdiriQS—
aold coin and bullion . . >l5n,000.000 00

Orand total $i.Si9O,63^,«80 b8

UABILITIIS.
Trust Fund lAabHitiet—

Gold certificates $531,140,969 00
Silver certificates 469,656,000 00
Treasurynotesof 1890.. 10,830,00000

Tot. trust llabllltles..$1.001.134,969 00

G«rt. Fund UabiHties—
National bank 6 per cent
fund $16,540,479 22

Outstanding checks and
drafts 12,147.80181

Disbursing officers' bal-
ances 52,980,02300

Post Office Department
account 0.401.01010

Miscellaneous Items,. . i 645,059 30

Total gen. liabilities.. . $88.7i5.»7:j 49

Oath Balance ic. Reserve—
Total cash and reserve. .$280,681,830 34
Made up of—

AvaUable ..$140,081,830 84
and

Reserve Fund
Gold & bull.$l60.000.0onoo

Grand total $1,880,532.680 8:

IMPORTS AND EXPORTS OF GOLD ANl
SILVER AT SAN FRANCISCO.

Through the courtesy of the Collector of Customs at San
Francisco, we have received this week the details of imports

and exports of gold and silver through that port for the

month of January, and they are given below in conjunc-

tion with the figures for preceding months, thus completing

the results for the seven months of the fiscal year 1904-05.

The imports of gold were of small volume, reaching only

$248,721, of which |85,73l was in coin. Of silver there came in

$273,882, largely bullion and silver in ore. During the

soven months there was received a total of $14,732,651

gold and $2,018,187 silver, which compares with $13,273,771

gold and 11,829,474 silver in 1908 04. The shipments of gold

during January were fairly heavy, reaching $1,668,595, almost

wholly bullion, and the exports of silver were $374,249, of

which $33 •,800 was bullion. For the seven months the ex-

ports of gold reached $5,816,648, against $833,164 in 1903-04,

and $4,374,235 silver was sent out, against $1,197,326 in

1903-04. The exhibit for January and for the seven months
is as follows

:

IMPORTS OF OOLD AND 8II.VBR AT SAM FHAKOISOO.

nO«TH8.
OOLD. 8ILVKK.

OOXH. BiUlion. XotaL.

$
4,644,769
4,034,50C
838,92<!

3,921,004
600,604
444.127
248,721

14,782,651

Ooin.

9
73,823
52.560

15.130

111,018

BuUioyi,. total.

1904-05.
Inly
lattnet
September
Jotober...
November.
December.
Janaary...

$
4,504,430
8,82H,5«f,
747,820

3,693.172
479.553
268.415
86,734

18,C07,«89

9
140,339
205,93?
91,106

227,832
121,051
175.712
162,987

9
229,932
327.304
278,881
262,972
260,476
274,407
258,252

1,877,174

308,255
379.864
273,881
262.972
250.476
274.407
278,S8S

Tot. 7 moB 1,124,962 2,018,187
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EXPORTS OF GOLD AJiX> 8ILVBK FROM SAM FRANCISCO.

MONTHS.
GOLD SILVER.

Coin. Bullion. Total. Ooin.

9

Bullion.

$

Total.

1901-05. 9 9 9 $
July 1,880 1,880 378,40? 867,227 746,629
nguBt... 2,329 2,329 305,62 e 676,M0 982,036
September 280 980 242,158 403,600 645,768
October... 6,730 6,730 6,646 522,291 527.937
Jfovember 2,056 «...• 2.055 9,786 422,900 432.68IP
December. 249,660 3,885,11^' 4,134,779 189,S9.»' 476,345 665,940
January . 4,125 1,664,470 1,668,595 43,44F

1,174,562

330,800

3,199 673

374,249

lot. 7 mo^ 267,059 5,548,588 5,818,648 4,374,235

[I^om our own oorreapondent.]

London, Saturday, February 25, 1905.

Business on the Stock Exchange has been good all through

the week, and prices have risen in all departments. Even
the Scnth African mining market has been lifted out of the

torpor into which it had fallen. The main cause, of course,

of the oontinued improvement is the general belief that peace

is near. Nobody can give any very good reason for the

belief, but undoubtedly it exists. There are rumors that

King Edw^ard, the Q-erman Emperor and the French G-overn-

ment are all using their inflaenoe with the Czar. But
probably the real reason why the belief in an early peace ie

strong and general is that nobody doubts that Russia is on

the point of a great breakdown. All over Europe it is

believed that the Nihilists have decided to assassinate all the

Grand Dukes, the Grand Dake Vladimir being marked as

the next victim. It is said that the Nihilists admit the Czar

has not will enough to be held actually guilty, and that ii

the Grand Dukes can be got rid of he may be itiflaenoed for

the good. It is hinted, therefore, that the Grand Dukes are

alarmed and are not quite so strong in their opposition to

peace as before.

Furthermore, there seems to be little doubt that the

{Siberian Railway is working very badly. Neither the men
required nor the food and munitions of war necessary for

General Kuropatkin can be furnished, and therefore it le

argued that unless peace is made voluntarily his army
will be destroyed and then the Czar will have no option.

In any case the conviction is almost universal that peace is

near at hand and hence that we are about to enter upon a

period of great business activity.

In France the belief in peace is quite as strong as here.

And in France, also, no doubt is entertained that as soon ss

peace is concluded there will be a great outburst of activity.

But the French Bourse has not been quite so lively as the

London Stock Exchange, for the financial leaders of Paris

are apprehensive regarding the internal condition of Russia.

Still there has been a fair amount of business in Paris during

the wet k and French operators and French investors have

bought iargely in London. They have bought all kinds ol

Britlth Government securities, especlaliy consols and Irish

land stock. They have also bought good American bonds on

a considerable scale, and they have bougtit South American
securities of every kind, especially Argentine and Brazilian.

Moreover, the French banks, which immediately after the

massacre in St. Petersburg withdrew large amounts from

London, have this week increased the balances they are em-

ploying here. The accumulation of money in France is so

enormous that the banks are unable to employ their balances

at hone, and thus are compelled to turn to the London
market where it can be most freely employed, and where,

moreover, repayment can quickly be obtained.

In Germany there is also a very hopeful feeling. But

trade has been thrown out of gear for the moment by the

great ocal strike, while speculative business has been checked
by the internal condition of Russia. Germany, it is to be re-

membered, is a very large holder of Russian securities of all

kinds; not so large as France actually, but perhaps rela-

tively quite as large. And moreover the German and
Russian frontiers touch while on the Polish frontier the state

of affairs is very ticklish. Probably if nothing very un-

toward happens in Russia German apprehensions will be

allayed. In any case Germany has been an active buyer of

all sorts of securities, especially American, in the London
market this week.

One other reason for the better feeling in London and upon
the Continent Is the belief everywhere prevailing that money

will very soon be both pleniifnl and cheap. For the present

the Bank of England has complete control of the open market,
and during the fortnightly settlement on the Stock Exchange
which ended last evening the outside market had to borrow
considerable amounts from the Bank. No doubt is enter-

tained that the Btnk will retain control of the market until

the end of March and therefore will be able to regulate the
value of money. There was some expectation that the Bank
rate would be put down on Thursday. But the directors

wisely decided to keep it as it is. For the time being all the
foreign exchanges are in favor of London, and consequently
all the gold coming to London is going into tbe Bank of Eng-
land. Naturally the directors of the Bank of England do
not wish to alter this state of things and have decided to

keep the rate at 3 per cent until the gold reseive is suffic-

iently large in their opinion.

Moreover, the speculative feeling is awake once more and
if the Bank rate were reduced it is probable that speculation

would be rampant. And the directors of the Bank of Ecg-
land probably do not wish to encourage that. At all events

they have maintained the rate at 3 per cent, and they retain

complete control of the outside market. The collection of

the revenue will continue on a very large scale until the

middle of March, and for two or three weeks at all events

the Bank will be able to fix the value of money. In the sec-

ond half of March the payments out of the Exchequer are

usually on a very large scale. And therefore it is just possible

that then the outside market may be less dependent upon the
Bank. On the other hand the large payments that all the

banks will have to make at the end of the quarter may com-
pel the outside market again to apply to the Bank, How-
ever that may be, the outside market will become independ-
ent of the Bank early in April.

The India Council offered for tender on Wednesday 90 lacs

of its drafts, and the applications amounted to 621 laos at
prices ranging from Is. 4 l-32d. to Is, 4 3 33d. per rupee.

Applicants for bills at Is. 4 1 33d. and for telegraphic

transfers at Is. 4 l-16d. per rupee were allotted about 12 per
cent of the amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, Sco,

,

compared with the last three years:
19C5.

Feb. 88.
4

Circulation 26,986.870
Public deoosltB 16 430,403
Other deposits 3H.«i9.8fc9
Qovernment securities 1 5,603,686
Other securities 27,308,787
Reserve of notes and coin 30.3ie.353
Coin & bullion, both departm'tt 38.853.S!23
Prop, reserve to liabilities, p. c 55 1-18
Banl^ rate percent. 8
Consols, 2j^ percent 91
Silver 27 15-I6d.
Clearlng-House returns l»tf,865,000

February 6.

1904. 1908. 1903.
Feb. 84. Feb. 25. Feb. 26.

X t M
27.6i9.1«0 28,108.400 88 4S7.486
1«.066,467 12.3H8.311 10,028.1'68
39,608.8t2 42,633.969 42.0U3 540
lW,229.83i 1«.8»4 253 17.274.488
26.di«7,B8a 82,:e4.fta3 33.988.508
2e.304.8ia 86.114,0^6 a7.139,7t.8
35.484.023 86,045.496 37.968.t 83
48 13-16

4 4
i6 1-16

3
8€« f8 7-16 «4 11-16

28 15-I6d. 28 5-16d. 25 5-ied.
169,206,000 167,887.000 172.030.000

The rates for money have been as follows:

«

«

8~

3

3

3

3

Op in Market Bates. [nt*r*»t ailQwH
forieppiittlii

London
Bank Bill*. 2'aStBill*. Join

Stoe)^
Bank.

Dii'tfl't.

At
Call

2

2

8

2

2

7-14
Days9 Month*.

2 7-16@2H
2«

21^®2 9-16

2?^@2«
2 7-ie®2«

4 Montht

2 7-16@2>6

2«
2«

2 5-16@7-lf

6 Month* SMoi

''H®9

2M®3

2«
25i®8

iMo*.

Jan. 27

Feb. 8
" 11
.. 17

" 24

2H«s2 9-16

2«
2?^®2 7-16

2i4®2W
2 S-1»1@2%

8

8

m®s
2M
2«

IH
Ik
IH
Ik
IW

2H
2H

2M
2i<

The Bank rate of discount and open market rates at the

-jhief Continental cities have been as follows:

Bat** of

lnt*rt*t At

Feb. £5. Feb. 18. Feb. 11. Feb. 4.

Bank
Bat*.

09*n
Mark!

19-16

IH
:H
i«

2k
8

nom
8

4

Bank
Rati.

8

8k
3k
Sk
8

3

Sk
Bk
4k
4

09*n
Market

VA
2

9

a

2k
ak
m

BOBi.
8

4

Bank
Bat*.

8
4

4

4

8

8

8k
5k
4k
4

0»«l.

Mark*

8

8

8

2H
2k
2%

nom
8

4

Bank
Bat*.

3

4

4

4

8

8

3k
Bk
4k
«k

09*n
Mark*

Partg 8

3H
3«
SH
8

8

3k
Bk
4k
4

2 9-16

Berlin.

aambnrct
frankfort
mntterdam
Srnsieli

Vienna

2

8

8«
8k
3

n.Pateribarg..
Uadrld

nom.
8

Oooenhatren. .. «k

Messrs. Pixley & Abell write as follows under date of

February 23, 1905:

Gold—The Bank oontinnea to receive all arrivals, and the total

bought daring the week emounts to £1,496,000, of which £1,000,000
la from Bombay and £484,000 in bars. £85,000 has been withdrawn
for South America. Arrivals: Bombay, £1,085,000; Australia, £85,-

000; Cape Town, £210,000; West Indies, £22.000: total, £1,402,000.

Shlpmentp: Bombay, £57,885; Singapore, £20,000; total £77,885.
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gllver—With DO support from the Far East and the Indian bazaars,
the quotations have fallen agd. during the last few days to 27iii6d. for
cash and 27oi6d. for forward. The renewal of rumors regarding
peace In the near future between Kussia aiid Japan has helped to
flatten the market. The Indian price Is Rs. 70i« per 100 tolah?.

Arrivals: New York, £228.000; Australia, *8.000; West Indies,
*5,000: total, £341,000. Shipments: Bombay, £200,787; Shanghai,
£1.370; total, £202,157.
Mexican Dollars—No transaotions are reported.

The quotations for bullion are reported as follows:

Gold.
London Standard.

Bar gold, flne....oz.
U. 8. gold ooln...oz,
Germ'n gold coin. uz.
French gold coin.oz
Japanese yen cz.

Nominal.

Feb. Feb.
23. 16.

8. d. «. d.

77 9 77 9
76 4 76 4 ii

*76 514 *76 6I4

*76 6 *76 5
:

*7e 4 •76 4

Silver.
London Standard.

Bar silver, fine. . .oz
Do 2 mo. delivery
Bar 8llver,contaln'g
5 gra. gold cz.

4 grs. gold oz.

3 grs. gold oz
Cake eilver oz
Mexican doUars.oz.

Feb.
23

d.
27iii6

283ie
28
27 13

J f

29"'8

•27

Feb.
16.

d.
Z8ii8
27Hi 6

289|e
2&38
263ia
i0i4
*27

The following sbows the imports of cereal produce into

the United Kingdom during the twenty-five weeks of the

season compared with previous seasons:

IMPORTS.
1904-5. 1903-4.

Imp'tBOf wheat, owt.48,767,030 42,803,461
Barley 13.430,000 19,222,168
Oats..; 6,283,200 7,845,198
Peas 1,132,681 1,212,299
Beans 870,810 1,225,478
Indian corn 21,868,700 25.438,197
Flour 5,757.020 12.000,524

Supplies available for consumption

on September 1)

:

1904-5. 1903-4.
Wheat Imported, cwt.48,767,000 42,803,461
Imports of flour 5.757.020 12.000,524
Sales of home-grown. 9,153,362 10,163,560

1902-3.
38,531,334
16,989,180
7,809,874
1,021,744
1,044,162

18.427,305
9,441,244

(exclusive

19012.
30,198.900
14,550,000
9,339.200
1,020,300
1,031,900

23,417.000
10.951,900

of stock

1902-3. 1901-2.
38,531,334 30,198,900
9,441.244 10,951,900

12,959,373 15,513,840

Total 63,677,372 64,967,545

Aver.prlce-wheat,week.308. 5d. 266. lid.
Average price, season.SOs.

60,931,951
25s. 4d.
25s. 60.

56,664,640
268. Id.
26a. 9d.3d. 26s. lid.

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:
IMaweek, Laitweek. 1904. 1903.

Wheat..... ..qrs, 3,333,000 2,988,000 2,745,000 2,600,000
Flour, equal to qrs. 1S2,000 142,000 185.000 205,000
Maize..-. qrs. 490,000 520,000 655,000 605,000

Enelloli Financial markets—Per Cable.

The daily closing quotations for securities, etc., at London

are reported by cable as follows for the week ending Mar. 10 :

LONDOM. Sat. Man.

Silver, per ounce— d. 273.8 '^hfi
Consols, .new, 2^ p. ots. 90% 901518
For account 91 i»13,«

Fr'ch rente8(lnFarl8)fr. H)0-30 10047 la

SpanlBh 4e 91% bl%
Anaconda Mining 688 „^>
Atch. Top. & Santa Fe. 91% 92Sb
Preferred 105

111%
105

Baltimore & Ohio 1121a
Preferred 991a

J43%
891a

Canadian Paolflo 14bi4

Chesapeake & Ohio— 5214 521a
Ohio. Great Western... 23^ 231b
Ohio. Mil. & 8';. Pant... 1821* 1831,
Chic. Rock I. <S> Paolflo. 36 36i£

Den.& Rio Gr.,com 34ia 34ig

Preferred 90^
4t3e
8414

9013
£rle, common.......... 48%

Ist preferred 84S8

2d nreferred 721a
1621a

73
Illinois Central .63
Lronlsvllle & Nashville. I46i« .14714

Mexican Centi al 26I4 25i<

Mo. Kan. & Tex., com.. 63 327e
Preferred . .. 67%

431a
67%

Nat. RR. of Mei.,lst pf

.

434
N. Y. Cent. & Hudson.. ;.60ia ',61 la

N. Y. Ontario* West-. 56I4 5614
Norfolk <fe Western 85% 85%
Preferred ..... 061a

162
96ia

Northern Securities 162%
PonnsvlvHnla 7314

48%
7314

Phlla. & Reading* 4914
let pr<^ferred* i.7^ ^714
2d preferred* 46 46I4

Southern Paolflo 7II4 72
Southern Rallw., com.. 36% 8T«
Preferred 101

135%
l02i«
37

101
Union Pacific 137%
Preferred 103

U. 8. Steel Corp., com.. 37ifl
Preferred.... 98 14

231a
471a
72ia

9808
Wabash 23%
Preferred 48
Debenture "B" 721a

Tues.

<57S,6

go's
91 1«

100'37is

am
6%
93%
105
11214
99

52 14

231a
183

3413
91
491a
8Hq
72ifl

l«-'l4
I46I4
251a
32%
67%
431a

161
56 14

85%
9eia
166
7338
49%
47 14
46
71=8
37

101
137 88

I02i«
37ifl

98H
24
481a
72%

Wed. Tkurt.

275,e
915,

e

9112
lOOoO
9114
6l8

96
i06
il2%
99
i49i«
52%
231a

1831a
3.^%
841a
91
49
S4ia
72

I6314
1«6
251a
321a
66%
4Sia
162
561a
86%
961a
163
73%
51
47 14
47 14
71 '8
aeia

101
13814
1021a
871a
981a
24
481a
721a

i 015i^
Pll«

100 -5718
91ifl
5Se

9Sifl

105
lliia
99
:46S8

611a
23%
182
351a
34
901a
48
83'8
71%
:621a
145
25
3^%
66%
431a
1601a
55%
851a
96ia
164
73
491a
47%
46
7078
36%
101
l86ia
102 vg

3678
97 '8
23%
48
72

Fn
275^8
911a
9IU16
100-50

6I4

9539
107
11588
99
15218
52
24

184
87
£4%
91
4878
84%
72%
1631a
146%
26
33
67%
43%
163%
6678
86%
S6%
163%
7i78
51
47%
47
72%
36%
101%
138%
102%
37%
9888
24
48%
73

* Price per share.

CfPommerclixl and l\Xisi:tlVdncoxxsJ\.cvos>

QOVEENMENT iiKVENUE AND EXPENDITURES.—Through the

courtesy of the Secretary of the Treasury, we are enabled to

place before our readers to-day the details of Government
receipts and disbursements for the month of February.

From previous returns we obtain the figures for previous

months, and in that manner complete the Btatement for

the eight months of the fiscal years 1904-05 and 1903-04. For

atatemeat of F^b., 1904, see Chboniolb Mar. 6, 1904, page
968.
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IToTE.—Total dlsbarsemeiits nnder "Civil and Misoellaneons " in
1904 inclncles $54,600,000 paid on account of Panama Canal and
loan to Louisiana Purchase Exposition Company. The last Instalment
of the loan to the Louisiana Parohase Exposition Company was
repaid to the Qovernmeat on November 15.

Bank Notes—Changes in Total of, and in Deposited
Bonds, Etc.—We give below tables which show all the

monthly changes in Bank Notes and in Bonds and Legal

Tenders on Deposit. The statement for Feb., 1904, vnll he

found in the Chronicle of Mar. 5, 1904, page 968.

1904-06.

Feb. 28.,

ias. 31..

Deo. 81

Nov. SO..

Oct. 31.

Sept 30..

Aug. 31..

July 31..

June 30.,

May 31..

Vpr. 30.,

Mar. 31.

Bonds and
Legal Tenders on Deposit
forBank Oircuiation.

Bonds.

441,788,; 40
439,529,010

433,928.140

431,075,840
45 6,544,790

424,701,490

419,683,940

417,577,550

416,016,690

410,572,640

399,795,140
398,034,660

Legal-
tenders,

30,^33,756

31,614,952

32,952,371

32,731,570

32,760,919

34,064,693

35,136,478

35,181,732

36,475,646

38,709,531

39,277.792
39,309.708

OircHlation Afloat Under

Bonds.

9
438,370,084
435,807,901
431,841,785

427,947,505

424,530,581

422,014,715
417,380,300

415,025,156

412,759,449

407,279,084

397,802,781
396.600,234

Legal-
tenders.

9
30,^33,756
31,614,952

82,952,371

32,731,570

32,750,919

34,064,693

35,136,473

35,181,732

36,475,616
38,709,581

39,277.792

89.309.708

Total.

469,203,840
467,422,853
464,794,156
460,679,075

457,281.500
486,079,408
462,516,773
450,206,888

449,235,095
445,988,565

437,080,673
484.909,942

For full explanation of the above table see Chronicle
Dec. 14, 1901, page 1232, first item in Financial Situation.
The following shows the amount of each class of bonds

held against national bank circulation and to secure public
moneys in national bank depositories on Febiuary 28.

Bonds on Deposit
Feb. 28, 1905,

U. S. Bonds B Sid Feb. 23, 1905, to Secure—

Fublic Deposit*
in Banks.

Bank
Oircuiation. Total Held.

5 p. OtB., 1894, due 190-'

4 per ots., funded 1907.

4 p. OtB., 1895, due 192f

3p jt8.,'98, due 1908-1

1

2p OtB., 1900 due 1930
8-6t»8Dl8t. Col., 1924..

State* City

flOO.OOO
9,863,530

8,881,050

8,031,000

66,983,100
1,951,000

241,000

3,223,000
984,000

3.231,00<.

$8,401 ,20(

1,835,100

2,827,540

429,024,300

$100,000
18,264,700

10,716,150

10,608,640

496,007,400
1,961,000

241.C09

Philippine Isl'd Certiro

Hawaiian Island bonds.

Philippine Loan

3,223,000
984,000

3,231,000

Total $108,638,650 $441,788,140 $645,326,790

The foregoing does not include the bonds held in the
New York dub-Treasury against deposits in banks. There
were so held on Feb. 28 $6,615,000 bonds, making the
whole amount at that date in possession of the Qovernment
as security for deposits |110,053,650.

The following shows the amount of national bank notes
afloat and the amount of the legal-tender deposits Feb. 1
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and Mar. 1, and their increase or decrease daring the
month of February.

National Sank yote$—Totalafloat—
Amount afloat Feb. 1, 1905
Aaaount Issued during February
Amount retired during February

Amount bank notes afloat Mar. 1, 1905.

LegalTender Notei—
Amount on deposit to redeem national
bank notes Feb. 1, 1905

Amountdeposited during February
Amt. of banknotes redeemed In Febraaiy.

Amount on deposit to redeem national
bank notes Mar. 1, 1905. ..~

$5,984,645
4,203,658

$1,601 ,145
2,382,341

$467,422,853

1,780,C87

«469,2C3,840

$31,614,952

781,196

$30,833,756

The portion of legal tenders deposited (1) by banks becom-
ing Insolvent, (2) by banks going into voluntary liquidation,

and (3) by banks reducing or retiring their circulation,

was us follows on the first of each of the last five months.

Legal lend't. Xov. 1. Dee. 1.

$
35.338

12.498.935

20,202,297

Jan. 1.

$
195,738

12,951,293

19,805,340

32,952,371

Feb. 1. Mar. 1.

Depositsby—
Cnsolv'ntbks.
Liqnid'g bks.
aed'o'gund.*
sot of 1874

86,688
11,998,828

20,665,408

32.760,919

$
340.896

13.366.986

17,907,070

31,614,952

9
25 7,832

13,466,957

17,108,967

Total,.... 32,731,670 30,833,758

*Aot of June 20, 1874. and July 12. 1882.

Tbeasuey Currency floLDiNas.—The following compila-
tion, based on official Government statements, indicates the
currency holdings of the Treasury on the Ist of December,
1904, and January, February and March, 1905. Statement
for corresponding dates in previous year loill be found in
Chronicle of March 5, 1904, page 988.

TBEASUBT HBT H0LDIN08

Soldingtin Sub-Treaturiet~
Metsold coin and bnlllon.
Net silver coin andballion
SetU. a. Treasury notes
Net leKal-tender notes
Met national bank notes ..'

Net fractional sliver = .•

Casb In Sub-Treaanries
Cash In national banks
Cash in Philippine Islands

Gash In banks. sab-treas.,eto.
Osdnot onrrent liabilities *• . •

Ooldreiervefund..

Available cash balance.

Dec. 1. 1004 /an.l. 1906 Feb. 1,190! >far.l.l906

233,812.615
9.092.8SO

44.070
4.057.879

12,29-'.003

9,808.083

2e9,112,970
112,041.489

6.211.«70

38«,8ea,129
93.021.471

293,344,668
150,000,000

229,684.31F
13,310,031

78.94t'

4,393.8^9
16,6311.878
9,280,167

272.398,729
111.550,856

4,690,74!

388,fi44,3?6
92,051,«3tt

296,592.689
150.000,00f

143.344.658 14e.5fl2.fl8t)

201,844,681
25,221.20f

107.i0:
18,2l7.99t
20,884,648
11,663,191

271.238,838
I03.407.26fr
5,538,431

379,184,522
88,65^.786

290.6a5,79»
150,000.00(

140,623.79^

502,857.181
25,628,^51

46,417
14,061,631
16,107,138
12,9*7,935

<571,642,fl08

103,128.349
4,736,870

W8,606.825
87,821.98d

J90,681,839
150,000.000

140,681.839

* "ChleflT dlsborslns officers' balances."

O1T10SNBS.

Ifamt of Cowpany,

RallroadM (Steam).
Ohio. Mllw. & 8t. Psul, com. and pre!
Chicago <fc North West., pref. (qnar.)..
Cleveland Lorain <fe Wheeling, prel...
Plttsb. Bessemer St Lake Erie, com...
Sonthern, pref

street Railways.
Boston Subnr. Elec, pref (quar.)
Calltor. Gas <& El., San Fran, (mthly)
Seattle (Wash.) Electric, prel
Twin City B. T.. Mlnneap., prf. (qnar.)
United Trao. A Elec , Providence (qn )

Banks.
Fifth Avenue (quar.)
Nineteenth Ward (qaar.)

Trust Companies.
Equitable (qnar )

enaranty (qnar.)
RUscellaneous.

Amer. Agricultural uhem
, prf. (No.l2)

Amer Beet Bagar, pref. (qu.) (No. 23)
Chio. J. Bya. & C7. Stk. Yds., com. (qn.)

do do do prel. (qu )

Cumberland Tel. & Teleg.(Qn.) (No.86)
Oreat Lakes Towlnjr, pref. (qnar.)... .

National Sugar Refining, pref. (quar.)
P. LorlUard, pref. (qnar.)
Railway Equip Corp. (mthly) (No. 82)
Safety Oar Heat. <& Ltg. (qu.) (No. 42;

do do do (extra)
Union Bag A Paper, pref. (qnar.)
United Gas Improvement (quar.)
U. 8. Title Guar. & Ind. (quar) (No. 5)
Western Union Tel, (guar.) (No. 146).

'Transfer books not closed.

Ptr
0»nt

2
2'3
IHi
2's

When
Payable

Apr
Apr
Mar
Apr
Apr

50c. Apr
250. Mar
3 Apr
\\ AprW Apr

25 'Apr
21-2 Mar

I

2<aMar
6 Mar

3
l»a
2
Ihi
1»*
1'4

IHi
2

2m
1»4
2
1»»
1"«

Apr
Apr
Apr
Apr
Apr
Apr
Apr
Apr
Mar
Apr
Apr
Apr
Apr
Apr
Apr

Boolcs Closed.
(Days Inclusive.)

Holders of rec.
Holders of rec.
Mar 16 to
Holders of rec.
Mar 29 to

Mar 24
Mar 18
Mar 20
Mar 15
Apr 16

Holders of reo. Maris*
Mar 11 to
Mar 11 to Apr 4
Mar 19 to Apr 2
Mai' 15 to Apr 2

Mar 25 to Mar 31
Mar 15 to Apr 1

Mar 26 to Mar 31
Holders of reo Mar 31

Maris to MarSl
Holders of reo Mar 18
Mar 14 to Apr 2
Mar 14 to Apr 2
Mar2i to Apr 1
Mar 19 to Apr 2
Mar 16 to Apr 3
Mar 19 to Mar 31

Mar 16 to Apr 2
Maria to Apr 2
Marie to Apr 16
Holders of reo Mar 31
Holders of reo Mar 15
Mai 21 to Mar 31

Auction Sales- By Messrs. Adrian H. Muller & Sou
stocks.

75 Title Ins. Oo. of N. Y.
(with rights) 202>4

lOTrnBtCo. of America... .530
1,003 Shelter Island Heights

Assoolatlon $<;5,000
30 Bowling «ireen Trust

Co 216-217
4 Mercantile Trust Co 993

200 Brandon Italian Marble
,, Co 5t>i«57
14 Cent. N E RR.Co.,oom. 11
6 First Nat. Bank 769\

27 Mar. &Fq1. Nat. Bank..
'i67ifl270

8 National Park Bank. ...534
25 Nat. Bk. of Oommerce..225i«
25 Colonial Trust Oo 390
30 Liwyers' Title Ins 328
25 Trow Directory Prlnt'g

& Book Binding Co.... 695^

-.401
Stocks.

25 Home InBnranoe Oo.
Bonds.

$200,000 N. O. Rys. Oo.eynd.
uartlctp. reots., 75% paid
(Xew York Trust <Jo. re
oelptfl) $119,900

S4,000 Day. Leb. & Cln. «R
let 5b. 1921, March, 1905,
coupons on 25

$4,000 Kent. <it South. RK.
1st 68, 1923, Feb., 1905,
coupons on. 23

$2,0 JO State of Ark. 78, L. R.
P. B. & N. O. KB , April.
1873. coupons on $101

$200 Meadow Club of South-
ampton Income mortgage
bond, 1916 $50

$5,000 Pitts. Wheel. A L. E.
Goal Co. 48 45

Breadstuffs Figures Broogrht from Page 1068.—The
statements below are prepared by ns from figures colleoted
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Mar. i
and since Aug. 1, for each of the last three years have been:

BeetivU «t—

(Thloago

Milwaukee.
Duluth
Mlnneapolli

Toledo
Detroit

CleTeland ..

St. Louis...

Peoria

Kansas City

Tot.wk, 1905

dame wk. 'C4

Same wk. '03

Since Aug. 1

1904-6

1903.4

1902-3

iiour.

Bi>is.i9eii>»

190,216

40,650

Whsat.

3.600

61.096

18,450

314,011

369 357

267.730

Bwi'».601bi

241,000

92,400

100,549

1.965,430

18,000

7,083

81,396

888,609

84.400

378,900

~3j92,778|

3.728,548;

2.603,81:3

Com.

auah.se Ibt

3.057.360

69,360

121,440

165.000

79,706

178,29a;

378,715

808.000

432,030

Oat$.

4.787,853

3,662,990

4,292.121

BfisK32 ib:

1,637,860

169,000

66,46£

278,751

149,100

65,10'

5,27f

825.440

266,4)(

193,600

8.126,474

4,021.031

3,323,731

11,070,220 163.979 179 118,336,751 106,687.237

12.916,552 177.415,677114 85^804 110.429.59i

18.08'^753 200.618.871' 99,14S ll0125.6a6,l8H

Barley. nyt.

}uih.48lbi)

693.005

811,600

10,333

261,490

5.770

8J.5

4'},600

Bu.66 IJtt.

23.030

17,800

698

29,5C3

800

6.000

11.300

1,395,197

1,622,953

88,701

233.022

53.744 888 5,523,4*1

52,607.721; 5,972,68)

41.935.03 i 7.761.243

The receipts of flour and grain at the seaboard ports for
the week ended Mar. i, 1905, follow:

Rueipts at—
New York ... .-

Boston.
Portland, Me .

.

Philadelphia, ..

Baltimore
Richmond. . ..

Newport News.

.

New Orleans....
Galveston,
Norfolk
Montreal . .

St. John, N. B..

'iSM<

109.674
23,666
?,«55

47,856
40,63 J

1,350

"7,790

8.«00
6.692

134.550
1,100
72.00C
13,171
29.719
40,600

800

'

16,675
119,150

Sims'"

1.025,550
207.606
101,429
102,6fi6
320.929
87.790

139.428
1,830.700
183.100
379.747
11.514
68.141

'}att.
kVtK
415.500
;3.934

'75.526
53,b'98
19,«70

'39,500

26.389

/iur.'iv St e.
«>-xalk ^mT.
159.610
124,941

8.553
4.000 2.69 S

• * > • c * • 8,784
876

2,503

.... ...

a.e63

Total week
Week 1004....

248.315
366.085

3.948.400
1.712.846

684.215
388,344

303,260
113,497

12,258
17.405

427,765
5t 5.630

Total reoelptfi at porti trcm Jau, I to Mar. 4 compare aa
oilows for four years:
Receipts of- 1905 190*. 1903 190?.

Flour...... bbls. 2.200.709 3.468,423 3,783,983 3.638,988

• •••• • 4 a«

Wheat. bash.
Com "
Oats ..

Barley

,

Bye ••

Total irraln "

The exports from
eading Mar. 4 1905,

MmpsrU from- ku«> ««(>
JJ«w York...,. 111,801 783.3v5
j^ortiaad, Ma. 72.000 ioi,4arf
aoston 118.992 3Utt.656
kiiadclphla. 41,428
£&ltiniore 866.392
iforfolk 379.707
4ew«'rtNaws 139.428
isif Orleans 948.938
«)lT«iton 445.999
4t.Jokn,N.B. 119,150 63.141

10.875.^71 15,255.503 12.638.783
16.737,25 i 29,315,28J 4.203,999
6,121,124 8.601,048 7,048.915
924,301 1.167,884 976 693
850,666 395,697 200,715

3,118.161
80.831,948
5.4H1.S55
1,56 '.232

96,613

'iaJsi^os ~3Z9oo.2it "64.734.714 'zF.oew.ifa

the aeveral seaboard ports for the week
are shown in the annexed stotemenk:

Oatt. Rye, Barl»u, f***
busk. ttttk i>u<A >«">>

41.926 47,1S9 1.652
8.5'i3

8,800 so.aio
6,000

Flour.
bbls.

83.747
8,665
779

29,991
83,872

6,654

"esi'ii

80

4.686

Total wartk.. 431,443 3.671.838 103.790 63.481 ....

8amatlma'04. 461,315 8.855.722 218,537 93,816 15,

Toe destination of these exports for the
iuly 1, 1904, is as below:

I fIsur. , «- Wh$»t. -N
Mxysrtsfsr Week ainseJuly Week 9inse July
teekanieinn Mar. i 1,1B04. Mar. ^ 1,1804.

bblJ. buth.
8.176.145 «16,336
775,626 6,807

105

'3,863 '"8,378

~ "10.133
4,984

week and since

.... 89.615
000 50.380

, Oarn.-

July 1 10— bbit
Jnltad Xingdon 40.680
lontlnant 8O.068
* 0. Amarlaa. 12.801 458.988

foit Indlat..... 17,874 706,409
Ir.M.Am.COlO'l 2,571 66,064

nkai aoMtria«_ ifi^o
J^^-^^

Total 108.7(0 ~4,4l6,9e9
Total 1008-04.,.. 818.637 11,508,6U6

bush.
8,680,268
943.408

8.860

53,414

Week
Mar.i
bush.

1.016.665
8.615,054

19.4b7
17,875
1.072
8.840

tints Jul*
1, 1004.
hush.

88,360,988
87.849.981

840,196
769,876
130,667
60.097

421.448 0.629,635 3.871.383 60,887.804

491.315 53:422.708 8.356.732 44.960.754

The visible supply of grain, comprising the stocks in

jfanary at the principal pointa of accumulation at lake and
tetboard ports, Mar. 4, 1905, was as follows:

TFiitat,

008.000
In store at—

!«ew York
Do afloat..

Boston ,««. 148,000
PhlUdalphla ..^ 7.000
aaltlmera. 959,000
;<ew oriaans.....,..^
j^airaaton .,«. 84,ooo
AoBtraa) ....^ 65.000
/OTOUtO , 8.000
«q«al0 .^, 8,018,000

no afloat....... i.470,ooo
Toledo ,^ 814 00.

Do afloat........ 140.000
Oatrolt 459.000

Do afloat „• .
Jaiiaio 1,408,000
Do afloat...,^. -•^

idilwaukaa &«l.000
Do afloat

rort WUllam 4,069,000
Port Artkar i,6k6,00U
ChilBth 4.962.000

Do afloat..... ••••

Kinnaapolli 18,333,000
«.Loals 8,939.000

Do afloat...... IV.' vA^
t»na«i01ty 1.861.000
Paoria
infllanapolll. 828,000
>» MisciBsiapiKlTcr.
JBT.akai
laaanalcndrlrar

Otrn,

863.000

fli'o.OOO

395,000
909,000
6S0.000
248,000
53,000

639,000

"79.600

iUtH
463.000
77.000
874.000
91.000

174,000

148,000

6 000
178.000

90.J0C
4.000

1.110.000

413.000

as",000

684.000
46,000
10.000

8,734.000 1,610000

308,COO 801.000

884,000

'"9.0*6

^arl«»

811,000

03.000

l,9fl8,0b'6

182,000
11,000

"4,'()06

"4,000

161.000

75,000 4,1C6.000 177.000 864.000

68.000
129,000

Total Mar.
Total Feb
Total Mar.
Total Mar.
Total Mar.

4. 1005... .<<5B65.000
85. 1906. 86.528.000
6. 1904... 84 658.000
7. 1903... 46.757.000
8. 1002. ..63 15J.0CO

189.000
818,000
65 000

9,169.000
8.52«,0O0
9.157.000
11 8111.000
10,3S5.000

4,771.000
872.000

£07,'00*6

1.269,000
117.000

14,878,000
li.721,000
10.<:53.000
7.002.000
4.014.000

81.000
8,000

80.000

1.647.000
1,687,000
1,151,000
1,031,000
3.121000

1,897,000
14,000

3,000

4,338,000
4,679,000
4.0S8,'X)0

1.771.000
1.8^5,000
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New York City (Jleariiigr House Banks.—Statement of

condition for the week ending March 4, 1905, based on aver-

age of daily results.

We omit two <•Aphers (00) in all cases.

BANKS. Capital. Surplus. Loans. Specie. Legals. r Deposits Re-
OOs omitted. «'»«.

$ $ $ $ $ $ P.C.

Bk. of X. Y. 2,000,0 2.555,6 18,975,0 3,099.0 1,905,0 18,587.0 26-8
Jlanhat. Co 2,050,0 2,471,2 29,.t70,0 7,226,0 2,155,0 35,526.0 26-4

Mereliants' 2,000,0 1.407,0 13,6s5,4 2.907,3 1,457,8 16,871,3 25-8
Mechamca'. 3.000,0 3,275,5 22,371,0 3,051,0 3,227,0 23,752,0 .'6-4

America 1,500,0 3,641,3 24,011,5 4,201,5 2,442.3 26,499,0 2,TO
Plioenix ... 1,000,0 26.\8 3.427,0 532,0 227.0 2.8'Ht,0 .'61

City 25,0(10,0 17,397,9 201,V8!.7 49,299,0 8,478.2 209,938,5 27-6

Chemical .. 300,0 7,644,1 23.07S,0 8,865,1 1,951,5 21.415,0 i7-l

Mercli. Ex . 600,0 356,4 6,5liy,6 943,'J 599,6 6,059,7 25-4

Gallatm 1,000,0 2,238.0 9,168,3 1,198,3 542,4 7,136,9 24-3

But. & Drov 300,0 121,3 2,128.9 49;',4 yo,2 2,472,6 23-8

Mecb.&Tra. 70(./,0 384,6 4,831,0 731,0 C66,0 5,51(5.0 25-3

Greenwich. 500,0 537,7 3,458,1 650,9 412.6 3,522.t; 27 -3

Amer.Exch. 5,000,0 4,25i;.6 29,795.5 4,7«8,8 2,022,1 24.355,8 27 -9

Commerce.. 25,000,0 11.629,6 157,262.9 21,8114,3 l.">,57.-!,6 146,313,3 i5-6
Mercantile

.

3,000,0 4,335.3 24.4i»8,0 4,200,0 1,384,9 21,736,8 25-7

Pacific 422,7 631.7 3,350,7 444,9 414,1 3.989,6 21-5

Chatham ... 450,0 1,057,8 6,102,9 610.5 929.8 6,141,0 25-0

Peo])le'8 ... 200,0 418,0 2,058,4 602.1 282,8 2,529.9 31-0

N. America 2,000,0 2,0.:l,8 17,406.0 2,132,5 2,050,5 16..S52,9 2 4 -8

Hanover ... 3,000,0 6,648.6 50.427,4 10.984,4 4,375,5 61.064,9 20-1

Irving 1,000,0 1,039,0 7.226.0 1,090,7 495,0 6,792,0 23-3

Citizens' .. 2,550,0 679,6 16.929,6 3,749,0 1,536,4 21,149,7 24-9

Nassau 500,0 323,1 3.213,1 319,5 396,7 3,843,3 18-6

Mar.<fe Fult. 1,000,0 1,299,2 7,203,6 1,219,0 G91,0 7,251.7 26-3

BhoeALthr. 1,000,0 381,2 7,044.7 1,966,2 431,6 9,376,0 25-6

Corn Excli

.

2,000,0 3,298,7 29.714,0 5,036,0 3,502,0 35,840,0 23-8

Oriental ... 750,0 1.096,9 8,478.5 1,516,8 586,B 8,924,1 23-5

Imp. & Trait 1,500,0 6,607,1 24,509,0 3.907,0 1,349,0 21,968,0 23 9
Park 3,000,0 7,091,1 73,284,0 14,702.0 6,751,0 84.167.0 25-4

East Kiver 250,0 99,5 1.252.2 181.5 189.1 1,458.2 20-4

Fourth 3,000,0 2.935,0 21,466.5 4,016,2 2,378.4 24.411.6 26-1

Second 300,0 1.462.6 9,500,0 621,0 1,977.0 10.148,0 25-5

First 10,000,0 15,240,1 105,086.5 23.397,9 2.001.7 100,6x2,0 26-2

N.Y.Nt.Ex. 1,000,0 890,3 8,409,9 1,501,2 461.7 7.912.9 24-8

Bowery ... 250,0 772,1 3,112,0 429,0 304,0 3,551,0 20-6

N. Y. Co... 200,0 707,1 4,166,1 1,031,7 515,8 5,y3-2.1 J60
German Am 750,0 542,7 4,305,3 752,9 206,4 4.307,0 J 2-2

Chase 1,000,0 4,175,2 47,127.5 12,389,0 1.776,2 56,081.9 25-2

Fifth Ave.. 100,0 1,797.4 0.933,1 2,515,8 332,9 11.033,2 2 5 -8

German Ex. 200,0 697,9 2,533.1 235,0 675,0 3.920.3 J3-2
Germania .. 200,0 879,4 2.637,9 453,5 601.9 5,485,6 19-2

Lincoln 300,0 1,362,1 13,645,3 1.171,9 2,257,4 14,714.0 _'3-3

Garlieia.... 1,000,0 1,234.9 7.774,9 1,528,5 307,7 7,884.1 23-2

Fifth 250,0 402.7 2,678,.>- 532,9 144,4 2,838,9 •3 -8

Bk. ofilet.. 1,000,0 1,440,2 9,255,1 1,808,6 74-'.6 10,876,8 23-4

West Side.. 200,0 611.9 3,491,0 696,0 351,0 4,324.0 24-2

Seaboard .. 500,0 1,430,8 15,738,0 2.935,0 1.7K0,0 18,608,0 25-3

let X. Bklyn 300,0 598,0 4.186,0 599,0 713,0 4,487,0 29-2

Liberty 1.000,0 2,011.

b

11,807,7 2,555,8 250.0 10,591,5 264
N.Y.Pr.E.x 1,000,0 491.9 5,484,8 1,206,1 372,0 6,220,1 25-3

New Amst. 500,0 549,0 6,100,8 1,215.1 518,4 7,391,2 23-4

Astor 350.0 607,2 4,641,0 687,0 460.0 4.617,0 24-8

Total ... 115,972,7 135,951,4 11344253 219,62S,4 86,253,8 11899700
t

25-7

t Total United States deposits included, ^19.9 L6,80O.

Reports ol Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Mar. 4, 1905, based on average of daily results.

We omit two ciphers (00) m all cases.

Deposit with
BAXKS.

OOs omitted.
Capi-
tal.

Sur-
plus.

Leg. 2.
J:Bank

Net
DepositsInvest-

Specie.
Clear'

Q

Other
ments. Notes. Agent. liks.&c

N. Y. City.

Boroughs o>
Man&lir'nx $ $ •$ $ $ $ •f

Wash. Hgts 100,0 141,1 658,2 13,8 33,6 112,9 656.6
Century ... 100,0 65,9 668,3 15.9 32,7 39,7 33,5 574.8
Chelsea Ex. 100,0 62.5 471,9 23,1 35,7 32,7 136.3 630,5
Colonial 100.0 264,8 2,701,7 68,1 240,7 393,5 429,3 3,618,2
Columbia .. 300.0 318,6 6,877,0 276,0 190,(j 451.0 3.6 6.046.0
Consol. Nat. 1,000,0 1,042,7 3,b83,6 321,1 4H,5 271,^ 125,0 2,477,8
Fidelity 200.0 126.2 856,8 18,6 45,8 70,7 850,2
14th street. 100,0 120,5 2,145.1 100,5 97,0 402,2 80,0 2.821,1
Gansevoort. 200,0 89,3 1,947.7 14,3 136,7 273,5 167,9 2,394,1
Hamilton .. 200,0 140,4 3.775.1 163,7 144,5 141,4 310,0 4,249,2
Jetlerson .. 400.0 328,9 2.497.8 14.3 134,9 246,4 64,8 2,549,7
Mt. Morris 250.0 114,4 2,702.5 134,1 120.4 2',t9,2 65,9 3,417.3
Mutual 200.0 221,7 3,257,9 26.0 290,3 171,1 56,0 3,391,6
19th Ward . 200.0 215,9 2,345,9 27,1 219.4 211,2 121,5 2.656,5
Plaza 100,0 253,0 3,172,0 181.0 178,0 275.0 3,493,0
Biverside .. 100.0 109,3 1,345,1 18.7 106,6 78,0 193,3 1,575,6
State 100,0 767.2 7.765,0 650,0 274,0 195,0 1,336,0 9,577,0
I2th Ward . 200.0 126.5 1,861,0 34,0 179,0 133,0 2,229.0
23d Ward .. 100.0 111.6 1,484,7 67,1 161,.) 140.6 264,8 2,027,5
Union Exch 750,0 526,2 4, .'^.5 0,7 106,3 266,6 787,6 933,3 6,584,9
United Nat. 1,000.0 160,2 2,247,1 265,2 71,5 83, () 1.377.0
SforkviUe .. 100,0 298,9 2,361,7 40,2 277,0 190,3 267,0 2,829,9

Sorouyh of
JBroolclyn.

BorouRh ... 200,0 96,2 1,796,4 20,7 122.4 172,1 61,2 1,967.1
Broadway . 150,11 350,4 2,412,1 15,8 165,5 296,7 2,535,8
Brooklyn .. 300,0 172,9 1,727,5 112.4 62,-1 253,7 123,0 1,98'2,3
Mfr.s.'Xat.. 252,0 58.5,6 3,448,1 352 3 113.4 6(J0.0 251,7 4,359,5
Mechanics' 600,0 46:',2 8,400,0 238,(1 509,9 1,033,6 105,1 10,145,4
Merchants'. 100,0 63,0 1,390.7 22,4 80.4 181, (' 69,2 1,633,8
Nassau Xat 300.0 773,7 5.652,0 177,0 293,0 830,0 15,(1 6,906,0
Nat. City .. 300,0 671,6 3,371,0 144,0 325,0 667,0 197,0 4,149,0
Noith Side. 100,0 1(39,7 1,271,0 20,7 87,9 35,3 363,8 1,665,2
Peoples 100,0 181,8 1,733,4 74,3 126,7 131,0 134,1 1,985.7
I7th Ward . 100,0 95,3 687,2 12.8 43,8 75.6 35,0 687.0
BpraguoNat
Union

200,0 239,3 1 ,343.0 133.0 2,1,0 145,0 142,(1 1.210,0
200,0 113,6 1,168,7 48.9 97.0 161,6 362,2 1.538,2

WalUbout . 100,0 94,0 821,8 48,0 28,6 36,7 78,2 846,4

yERSKTCrry
First Nat... 400,0 1,077,7 4.629,4 184.1 313,9 2.284,5 696,0 G,790,7
Hudson (-'0

National . 250,(1 061,9 2,28fi.l 84,6 69,.' 226,9 150,4 2,022.0
Second Nat. 250,0 141,9 020,5 03.

1

10. 'J l.Ml.'i 26,5 896.6
nurd Nat.. 200,0 •J93,9 1.422.7 38,7 65,5 469,.-, 4,9 1,779,8

HonoKEN.
FirstXat... 110,0 643,4 2.633,0 137,4 4!>.7 163.5 631.1 2,918,7
Second Nat. 125." 1G0,5 1.280.3 41.3 38.0 58.5 73,0 1,284.7

Tot. Mar 4 101370 ;24.'il4 io(;^6h; 1,436,- .,.01 '1.1 12:(63'.i 7,088.2 1211199
Tot. Feb 26 102370 125670 105797X 1,500,3 (1,U6,') 121420 8.751,

K

119(i048
Tot. Feb iM 102370 iad67o 1053097 4,680,2 6,096,4 137369 0,595,4 1216258

New York City, Boston and Piiiladelpliia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York Ctty. Boston aud Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

BANKS

N.Y.
Feb 11
Feb 18
Feb 25
Mar 4
Bos.
Feb 18
Feb 25
Mar 4
Phila.
Feb 18
Feb 25
Mar 4

Capital d-

Sui'plus.

251,924.1
251.924,1
251.924,1
251,921,1

52,636,4
62,635,4
52,635,4

48,167,1
48,167,1
48,167,1

Loans.

11421061
11360121
11212814
11344253

192,356,0
193,017,0
192,547,0

218,874,0
218,168,0
222,129,0

Specie.

222,571,0
220.953.8
223.170.4
219,628,4

17,494,0
17,369,0
16,297,0

Legals.

89,209,0
86,389,6
86,431,0
86,253,8

6,7-29,0
6,27(),0
6,139,0

71,322,0
72,^90,0
68,482,0

De-
posits, f

12029723
11925-,5!t

11798249
11899700

226,506,0
227,697,0
226,079,0

263,956,0
266,766,0
264,975.0

Circti-
lalion.

•$

43,025,1
42,852,1
12,829,8
12,851,3

7,3(!4,0
7,348,0
7,296,0

11,890,0
11,942,0
11,964,0

Clearings.

$
1.780.369.8
1.516.231,3
1,699.495,2
2,317,246,0

134,358,4
125,298,1
165,748,8

112,113,6
109.681,2
150,938,9

t Including for Boston and Philadelphia the item "due toother banks,"
and also Government deposits. For Boston these Government deposits
amounted on March 4 to $3,364,000 ; on Feb. 25 to $3,383,000.

Imports and Exports for the Week.—The following are
the imports at New YTork for the week ending for dry goods
March 2 and for the week ending for general merchandise
March 3 ; also totals since beginning first w-eek January.

FOREIGX IMPORTS.

lor week. 1906. 1904. 1903. 1902.

Dry Goods
General Merchandise

$2,807,803
11.231.778

$2,831,202
14,172,607

$3,042,779
8,141,401

$2,918,884
9,568,626

TotaL
Since Jan. 1.

Dry Goods
General Merchandise

$14,039,581

.$28,968,211
103,179.596

$17,003,809

$25,406,368
85.393.610

$11,184,180

$29,576,440
77,558,773

$12,517,510

$25,220,261
72.307,788

Total 9 weeks $132,147,807 $110,799,878 $107,135,213 $97,528,049

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending March 6, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week $11,416,256
78,421,881

.$9,345,243
82,123,506

$14,825,800
81,982,985

.$8,950,207
Previously reported.. 74,826,855

Total 9 weeks $89,838,137 $91,468,749 .•ii96,80S,785 $83,777,062

Note.—As the figures of exports as reported by the New York Cu.stom
House from week to week frequently show divergence from the monthly
totals, also compiled by tlie Custom House, we shall from time to tune adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending March 4
and since Jan. 1, 1905, and for the corresponding periods ia
1904 and 1903.

EXPORTS AXl) IMPORTS OF SPECIE AT NEW YORK

KXPORTS. Imports.

CoUU Week. Since Jan. 1. iVeek. Since Jan. 1.

Great Britain .HI,500
20.899,553

1,0' 161843
18.300

7,250,000
1,00(1

$a699
14,509
21,101

ii'^ance. $392,031
Germany .....,,.....,.
West Indies
Mexico ............ ..

65,'^'64

28 228
South America 218 637
All other countries 8,270

Total 1905
$2'5i',35.'i

29,157

.$638,985

"4',460

464.493

•1529,207,196
1,361,274
1,532,725

$6,792,819
308,000

3,000
19,720

679;999

$44,3(19
115.910
266.,333

$4",556
7,055

165,815

$743,120
Total 1904 4,149,258
Total 1903 1.068,881

Silver.

Great Britain
France ,

Germany
West Indies $18,062
Mexico 70 311
South America 232,498
All other countries 574

Total 1905
Total li»04

$1,107,938
•2.0411,(1',?,

812.406

.$6,><03,538
8,638,631
7,3H7,322

$107,426
4,247
2,024

$321,445
l')(),960

Total 1903 120,031

Of the above imports for the week in 1905, $8,140 were
American gold coin and $855 American silver coin. Of the
exports duiing the same time, $ were American
gold coin and $3,500 were American silver coin.

Auction Sales.—See page preceding.

JJaiiliiufj and ^financial.

Spencer Trask & Co.
Monthly Descriptive List of High-Grade

INVESTMENT BONDS.
Transact a pfeneral bankiniy business and execute

stock and bond orders upon the
New York Stock Exchano'e.

Branch Office, Albany, N.Y. 'William and Tine St«., New York.

Moffat & White,
MemborB Mew Vork Htock ExchanKef

1 NASSAU 8TUEKT, COIINKB WALL,
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WALL. STREET, FRIOAY, MAaCB 10, 1II03.-3 P. M.
The Money Market and Financial Situation.—The de-

velopments of the week have practically all been of such a
character as to increase confidence and strengthen the market
for securities, not only here but at the principal fiaancial
centres of Europe. The most important event having such
effect was the reduction of the Bank of England's discount
rate to 23^ per cent—the lowest rate adopted by that institu-

tion since the early history of the Boer war. This reduction,
as is well known, is the result of present easy money condi-
tions, but is also regarded as evidence that in the best-
informed financial circles abroad the opinion prevails that
these conditions are likely to continue for some time to come.
The Manchurian war news is of the same tenor as that of
last week. It indicates that the terrible battle now in prog-
ress may be the final one of the war, and so generally is this

view accepted that both Russian and Japanese securities

have advanced in the European markets.
A decision that is probably final in the Northern Securities

case was handed down oa Monday, and although its effect
had been discounted in the stock market it removes a
factor that has had a more or less disturbing influence for a
long time past.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2\i to 2% p. c. To-day's rates on call were 2\^@2f4 p. c.

Prime commercial paper quoted at 3%(S4 p. c. for endorse-
ments and 4@4)^ p. c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £754, 899 and the percent-
age of reserve to liabilities was 56'47, against 5251 last week,
the discount rate was reduced from 8 to 2^4 P^r cent. The
Bank of France shows a decrease of 12,250,000 francs in
gold and of 1,800,000 francs in silver.

BW rORK OITT OLBASINO-HOUBB BANKS.

190S
Mar. 4

JHfftrinoM
from

prniout u**lt

19C4
Mar B

1903
Mar. 7

Oftpltal ............ 116,978,700
136,961.400

1.134.426.300
42.»=5),300

*1.189,970,0iW
219.628,400
86,263,81)0

305,882 200
297.492,500

9 9
116,678,700
183,180.100
999,918.400
39 169.5 >"

1,040 593,800
219,192,4w
70,899. 4')0

290.091,800
260,148 460

%
110,322 700
122,764 400
939.693,3 (0

42,919,600
938,639,700
188 658,800
66,168.80"

234,826.900
234,169,926

jnxpins ...........
ino'is.'fis.bio
IBC 21,600
Ino 10,145, 10<i

Deo 3,642,0.0
Deo 178,100

De3 3,720,100
Ino 2,636,275

Den 6.266.375

EioanB A Olsoonnts
OlroolAtlon
Net deposits
Bpeoie .............
Iiegal tenders

Beserve held— ..

IS p. 0. ot deposits

Sorplns reserve 8,389,700 29 943.360 668 976

' $19.916.8i>0 United States deposits tnolnded, asainst 920,361,4>)0 last
week and »39.137,200 the oorreapondlng week ol 1904. With theo**
United States dapoaitsellmtnatPd.ttiesarpliis reservewould he $13,868.9110
on March 4 and «19.736,426 an Feb. 26.
MOTB.—Betnmsot separate banks appear ontheprecedlns page

.

Foreign Exchansre.—The foreign exchange market was
firm this week until Thursday, when it grew heavy, though
it closed firm; the Bank of England minimum rate of dis-
count was re tuced from 3 to 2% per cent.
To-day's (Friday's) nominal rates for sterling exchange

were 4 Sh% for sixty days and 4 87i^ for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 8480@4 8490 for long, 4 8680@4 8685 for short and 4 8710@
4 8715 for cables. Commercial on banks, 4 8445@4 8455. and
documents for payment, 4 84@4 85. Cotton for payment,
4 84@4 841^ ; cotton for acceptance, 4 8445(34 8455, and
grain for payment, 4 84Jg(®4 85.

^

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 \%%*@b \^% for long and 5 171^^5 lR%t for short.
Germany bankers' marks were 94 13-16(^94^8 l^or long and
95 3-16t(a95 3-16 for short. Amsterdam bankers' guilders
were 40 l-16T[(i40i^* for long and iO}4@iO^^ for short.
Exchange at Paris on London to-day, 25 f. 19c.; week's

range, 25 f . 22c. high and 25 f . 19c. low.
The week's range for exchange rates follows:

-Long.-

I

Sterling AetuaU—
High... 14 8480 © 4 8490
Low. .. I 4 8460 a* 4 8470
J'aris Bankers' Francs—

High...
I
6 18»4« ® 6 18»4

IjOW ... I 6 19^ ® 6 18»4

•

Germany Bankers' Marks—
High...

I
94i8i6 ® 94T,

IjOW....
I

94iiig ® 94»«

Amtterdam Bankers' Guilders—
High...

I
40iig1l ® 40»«*

I
40>«

Low... . I iOHa 9 40»8
I 40"*

Less: * lie 011%. ti»»ofl%. t»«8 0fl%.

Short- -Cables.-

4 8685
4 8666

6 17H
6 18^8

96«iet
96

lb 4 8690
® & 8676

a 6 16^8*
® 6 17»a'

a 958ie» 96iia

« 40»i8
® 40'«T|

4 8720 « 4 8730
4 87 -a 4 8710

I

Plusi TIinon%. **i««otl%.

The following were the rates for domestic exchange on
«ew ?ork at the under-mentioned cities to-day : Savannah,
buying, 60o. per $1,000 discount; selling, 75o. per $1,000 pre-
mium; Charleston, 12}^c. per $1,000 premium: New Orleans,
bank, lOo. per fl.OOO premium; commercial, 25o. per $1,000
discount; Caloago, 5c. per $1,000 pr mium; St. Louis, 15c.
per $1,000 premium; >San Francisco, $1 per $1,000 premium.
State and Railroad Bonds.—Sales of State bonds at the

Board include $5,200 Tennessee s-ttlement 3s at 96, $5,000
Virginia fund, debt 2-38 at 97 and $20,000 Virginia 6s deferred
trust receipts at 12 to 12>^.

The market for railway and industrial bonds has followed
very closely the course of the stook market in the matter of
activity as well as the tendency of prices.

United States Bonds,— Siles of Government bonds at
the Board are limited to $1,000 3s, reg., 1908-18, at 104!^. The
following are the daily closing quotations; for yearly
range see third page foUoioing:

li,I9S0 reclstered
ls,1930...........conpon
SB,19S0,amaJ.ieclBtered
Is, 1930, small....coupon
(8,1918 registered
its, 1918 coupon
(8,1918, small.reglstered
Ss, 1918, small ooupon
ia, 1907 registered
Is, 1907 ooupon
4s, 1986 registered
ts, 1936 coupon

InUrtat Mar. Mar. Mar. Mar. Mar. Mot.
PerieAs 4 6 7 8 9 JO

Q—Jan
*JR*i* *10i\t '104\i *\0A\ ''104>4 *1043sQ—Jan *104»4 •104»4 *104»4 *104»4 * 104*4 *104»,

>••. -•••.. o.....Q—Feb *104'« '104 >« *i04ii 104 Vj '\6i\ *104>«
Q—Fob *104>« *in4>4 *104>4 *104i4 *104»* *104^»Q—Feb >>•• • •.. - - ••» _^
Q-F9b *103i3 •3 03 V, *103i. '103>8 *103>a *103i«
Q—Jac '104Vj -104 >u ^104 Vi "104 »s '104 i^j *104>aQ—Jan *106>s *106H no6i9 loe^a "106 1» '106Vj
Q-Feb *182>« -182>a '132^ ns2^ -\&2H •182>aQ—Feb «lg2Vj •132'a •132>a *]32>^ *182>9 "18219

'rniats the pnoe bio at tne momins board: no a»i,t was maae

Railroad and MlHcellaneons Stocks.—The stock market
was relatively dull during the early part of the week. Oa
Tuesday the total transactions were only about 760,000
shares and almost every issue dealt in declined. Thera was
some recovery on Wednesday and the volume of business
increased to about the average. Thursday's market was
much more active and decidedly strong, as was also to-day's,
under influences noted above. The result of the week's opera-
tions is a substantial advance for practically the entire list.

The Canadian Pacific group, including Daluth So. Shore &
Atlantic and the "Soo Line" issues, have been notably strong,
Canadian Pacific advancing over 8 points and exceeding the
best price recorded in 1902 Lackawanna declined 5 points
on Tuesday and subsequently advance! \A% points to the
highest quotation in recent years. Reading has been the
most active stock on the list and also made a new high
record. Union Pacific was but little affected by the final
decision of the Northern Securities case. No shares of Great
Northern have been traded in.

The copper and mining stocks have been conspicuously
strong. Anaconda advanced 13 points, U. S. Reduction &
Refining preferred lOJ^ points and American Smelting &
Refining 1% points. U. S. Steel has been much less active
than usual, but both common and preferred are higher than
last week. On the other hand, American Sagar Refining
shows a loss of nearly 4 points, Sloss-Sheffield Steel & Iron
has continued irregular, covering a range of over 8 points.
For dai'y volume of business seepage 1049.
The folio win;? sales have occurred this week of shares not

represented in our detailed list on the nases which follow.

STOOKB
JT'ttit Xnding Mar. 10

Amer Agrloul Chem...
Amer Beet Sugar ,

Preferred
Assoo Merchants 1st prt
Atch Top <fe 8 Fe rights
Canadian Pac snb 2d pd
Cant <fc So Amer Teleg..
Central Coal <fe Coke
Chic Burl<fe Qumcy
iMeve Lor & Wheel, pref.
Electric Storage Batiery
Ft W & Denv C, etmpd..
Sonera] Chemical
Homestake Mining
Horn Silver Mining
Knlok Ice (Chicago)
Preferred

Laclede Oas (St. L.), pf.
Nat Enam<& btamping..
Preferred

N Y Dock Oo
Preferred

Quicksilver Mining, pref
RB Securities 111 Cent'i
stock trust certificates

Standard Mining
D S Leather ir oo ctfs...
Pref Trust Co. ctfs

U s P.eduo <& Befin'g....
Preferred

iaut
for
Vtek

100
400
100
30"

:4,580
8U0
32

1,000
13

400
1,800
1.472
lOU
215
200
10
400
100
976
100
SOO
110
lOU

730
100

20,600
4,002
1,300
,410

Senge /«« Wttk

21 Mar 9
26 Mar 9
81 Mar 6
9:<><iMarUi
^Mar 6

l41>9Mar 6
120 Mar 4
68^4 Mar 4
23 f) Mar 7
110 Mar e
86»4Mar 8
46^4 Mar 6
66 Mar 7
75 Mar 8
1-76Mar 8
18 Mario
67 Mar 7

101 Mario
24<4Mar 7

xJ2 MaiK
24 Mar 7

66 Mar h
4>«Mar 6

gs^Mar 6
iOO Mar 11)

llSsMar 4
104 Mar 4
22><>Mar 4
41 Mai 4

21 Mar 9
25>«Mar 7
81 Mar 6
98><iMarlO

34 Mar 9
147>aMarl«
12) Mar 4
71i8MarlO
230 Mar 7

110 Mar 8
87»«Mar 1

65 Mar 9
66 Mar 7
76 Mar
l-75Mar 8
13 Mario

Mar
Mario
Mar 6
Marl
Mar P

Mar 8

Range since Jan. 1.

68
01
25
92
24
68
4<«Mar 6

96»4 Mario
3 00 Mario
13>4 Mario
03»t.MarlO
2^ Mar
64 Mario

20 Jan
24 Jan
77 Jan
96 Jan

"8Feb
1 29 H.Jan
118 Jat)

64HiFeb
210 Jan
106 Jan
86 "4Feb
44 Jan
68 Mai
71 Jan
l-86Feb
13 Jan
60 Jan
100 Mar
18i«Jan
89 "s Feb
23 Feb
59 Jan
33, Jan

22<<iFe»
26>4Fel>
83 Feb
98i<)Mar

»4Feb
U7HiMar
121 Jan
71i8Mar
160 Jaa
110 Feb
89 "aFeb
66 Mar
60 Jan
76 Mar
l-80Feb
13 Feb
68 Mar

101 Mar
26>«Feb
92 Mar
27 Feb
68 Mar
4'«Mar

92 Jan 96*4Mar
2 00 Mar 2 00 Mar
11 Mai

VOSiijFel)
18 Feb
36 Jan

13>4Mar
OS^jFeb
28 Mar
64 Mar

Uutelde iHarh eu— Quiet conditions have ruled in the
market for unlisted securities this week, there being no
disposition to do business on an active scale except in one or
two issues. Interborough Rapid Transit naturally furnished
one of the most interesting features in view of the strike of
its employees ; in the early part of the week the price de-
clined i% points to 203)^, but later considerable strength
developed, and to-day there was an advance to 215 ; the close
is at 2143^, On the announcement on Monday of the decis-
ion of the Supreme Court in the Northern Securities case
in favor of the Hill-Morgan interest, the price of Northern
Securities stock rose from 157^ to 162% ; later, there was a
reaction to 158 and the close to-day is at 159^ ; total trans
actions for the week in this stock have aggregated about
OO.OOOshares. Northern Pacific (when released) fdll 10 points
to 170, U. S. Leather new common (when issued) gained
'6% points to 40^, while the new preferred (when issued)
rose 2}4 points to'96>|'. Houston Oil common, which advanced
3K points to 6J^ last week, ran up to 8'^ on Monday and
then reacted, touching 5>^ to-day; the preferred moved up
from22to25J^ and closes to-day at 24 1^. Greene Consoli-
dated Gold, the first dividend on wbich (2 per cent) was de-
clared on Saturday, advanced from 6)^ to 9)^, but is back
to 8. Greene Consolidated Copper rose from 28i^ to 293^
and ends the week at 29i^. After a drop oi\% points to 28,
the price of Tennessee Copper went up to 31^^.
Outside quotations will be found on page 1049.
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STOCKS—HIGHEST AND LOWEST SALS PBJCSS

Saturday
J March 4

i

41

H

82
•23

87
07 H
34',

l
*35 40
'68 7^>

88^8 89^4
102 "4 102^4

U4!) 141 1^

f 108 'g 10912

I *at)i<j 9712
r 66 60\
;*152 157
t.*155 ISO
:*87 83
i 13934 U(l3g
f'TCa 71
2oO L'UO

; 6OI2 51
-*4(i

'63

Si-'s - - .

177i4l783t
. Ib7'2l«9
i 240'-j242
I »250 260
i-*l'.i5 2tO
;-*195 2'J4

\ "16 17ia
1*304 3134
,|-*11^'8 ll'^

ii'W 'ii'a""

>;i9 121
b 2534 2534
^ 60 6U
s. ite's 37
ni90>4llil
*i)5o 300
V *o3 3334

L*88
p 26>-i

I, 5 '6
^^ 81»6

^vieie

r-
SI-

I: 4718
U 82
I 693»

f*65
V*85

fc:::::::::
[.•90 92
f 92 92'*
I 108 4 158 '4

I 2938 2936
1*50 56
j*36 38
l*ei2>a 83
;.*2934 3iJ»4

S 66 66

Monday
March 6

88 k
25 15

5^6
31«,
79 "li

16't
3i
47 »B

»2U
71
70
95

298

:«13 16

f

L*48'5 51
1*87 42 39
"•99 wj 102
|5

J "CO 63
fl4238l43>e
I 17034 170^4

p 83 U 84'^
f.- 122^4 123 >-.

•^ 24 24 Hi

1*145 160
•58 60
*89 93
114'2lti'i

• 161
i 31 Hi 32
f 65'3 6534
ilOS'alO'JSj,
!U7'4l473t,
,*41Hj 42
•2134 23

,'l55r'8l5:i

f 46 4634

'•J15 120
*78 79
206 206

i
64 '8 54 Hi

f 83)4 8^%
•92 96

f*92'3 94
i*103 109
', *93H» 93

j
142 14 143
v^^O-u 42

I20
»80

•108
94 w,

.. llHi
fi90

I 79 '4

>60
•16
56

,»2«
'80 '4

I*- 7108

I»176

120
81
112
963,

91 H.

90
35*^.

79 ^
70
17
58
23
81
7234
178

*3.J
68
8934

102 "^4

141
109 'e
•90'.^

6638
152
>155
-87
Ul"6
•70
'19J

5034
*40
81H!
2234
*S6
"63
•3 +
177'2
ISS
240
250
vj:>

195

31^8
11 Sj

40
75
9038

10234
143 H;

110
97 H;

67
J57
180
88

143 "s

70 Si

200
51
41. Hi

82
23
86Hj
071.,

35
178^8
188 H;

242 Hi

260
200
204
17 H
Sl^g
12

118 'b 99
119 120

2534 'Jii

60i8 eOHs
3034 :-'.7'4

19U'^4 19Ui4
•353 300
»3234 333j

25I4 25 '4

5=8 6't
•31 33
7934 80
I6I4 I634
32 33
4738 48I4

8214 83
70Hi 7IH2
*67 70
-87 95
*290 300

8I34
69 >4

67
86

•285

*90 92
•9134 92 Hi

158^4 169
29 29
•55 56
•35 38
•82H2 83
SOHi 31I4

6J34 67 '4

*13 16
*48Hi 51
•37 Hi 39 Hi

'99 H2 102

60 60
142i4l43Hj
170'2l71
6434 8534

123Hil24-'s,
24 Hj 25 14

»143 160
59 60

•89 93
115''ill7'4
160 160
32 32
6534 66

I0918IIOI4
147 147
42 42
22i8 2^18
1564158
47 47

•115 12)
78 H2 78''8

206 §206 Hi
54 14 55 '4

83 4 84 Hi
•92 9;
93 93 Hi

•103 108
•93 95
14208 143 4
•41 42

119 14 120
80 80

•106 108
954 97
914 92
•894 904
34''8 364
80 80 >4

*60
•16
•65
•28
81

70
17
68
28
81'4

723, 734
178 178

Tuesday
March 7

404
81
2234
864
674
35

•35 40
68 75
8'.i7g 91 "s
1024 1033U

13941424
ll'8»8l093f.
96 4 9678
6518 eoi4

152 155
156 180
87 88
141^8 14318
693, (jya^

199 19.1
50 14 5934
394
81.

224
•86
•63
334
17634 178
•18S41S9 4
239 4 240
240 260

•105 200
195 20

t

17 1714
314 3214
III4 114
48 4838
98 99
119 120
2534 2534
•60 61
36^8 363t.
190 190
355 355
324 324
•88
24 14

534
*31
7934
ne'e

WednesAaM
March 8

Thursday
March d

89
24 14

534
33
80"4
16\

314 324
4OI4 47%

82 4
7034
70
95
800

•90 92
•91 92 14

158 1584
*29 294
•55 56
•35 38
•824 83
294 294
65 14 6638
•13 16
484 51
-374 394
100 lUO
335 340
•58 62
140^8 142 4
170 1714
834 8534
12241214
24I4 24^8

'143 160
•58 62
•89 93
1174119
160 I604
313^ Sl-'s

64 4 6434
loss's 1094
•146 4147 4
414 42
21 214

15534 157
•464 47

•112 120
78 78

207 207
5334 54 4
834 83 't
•92 94
92 4 92 4

•103 108
•93 95
142>4l43i4
40 40

11834 119 4
794 794

•105 108
9534 9634
92 92
8934 893^
344 36\
79 •\, 80
•00 69
•16 l5
•60 67
•264 284
•8OI4 80 4
72 72 '4

•176 178 4

•35
'68
904
1024
14034
1084
§9i)4
65 4

'152
'155
*87
142^
89 M

19858
493^
3S39
814
22
86
•63
•33 4
177^4
'1874
240
250
195
195
•164
32^4
114
48
98-8

1191s
25 14

61
36I4

189
360 4
33 a
8734

••24

*5 4
32
80

*16
Si's
4638
8I34
69 14
•67
•87
'280

40
75
92

IO3I4
142 4
10934
96 '•J

6:j4
158
180
88

14 3 '4

i;.l!i4

:oo-4
501,
39 >
»23,
2234
f-6

67 4
34 H

1783b
1^9 4
2414
260
200
204
17 4
3214
12 'a

50
99
1194
2534
61
361)

192 I4

369
33'..

883i,
25
6

32
80
16^4
32
47 "8

82 3i,

70 14

70
95
300

92 92 4
9134 93
158 15834
•284 294
•54 55
•35 38
82^8 82^8
294 30
64 4 65 4
•13 16
•484 51
•374 394
•98 102
320 350
•58 02
I4II4I4218
170^8 17138
844 85
122 4 123 14

24 24 4
•143 160

60 60
•89 93
117'4ll8ie
•159 161
314 314
64 4 64 4

1U8 38 10876
•146 147
•414 41^8
22 22
155415734
•45 4 47

*112 120
77 79

•206 207
53''8 54^8
834 8408
92 96
92 4 92 4

•103 108
•92 93
142 4 143
39 'e 10

118k 1184
•79 814
106 108
96 987,
91^8 91'g
90 914
34 >9 36
794 79»»
'60
15
'61
•26

70
164
67
26-8

•804 80 14

•714 72
•176 1784

33 40
im 69
924 933»
103 41044
1413*142 4
109=8 110'4
91 96'k
66 664

152 155

Friday
March 10

155
'y7

180
88

394
83
234
87
674
34'8

14441460p
*694 70
201 201
604 5078
39
"80
23
854
63
34

17838 179%
189 4 18J34
24134 243
250 260
190 200
•190 201
174 ISI4
32
124
4934
99

'1194120
231^ 26
614 6L4
36 37 14

19141924
368 360
33 334
SS's 88'4
'23
*54
•32
804
164
32 4
47 4
82 4
6934
•67
•86
280

34 4
13
50
99

25
6

33
8I34
1634
344
48
82 '8
7034
70
90

300

214
92 4
934

159
284
•54
35
•82 4
2934
0534
•14
•49
394

•99
*320
•58
141^8
171
810^
1224
24'i8

•143
58
89
118
15934
314
65

lOS's
•146

4178
22

157''8

45
112
*774
2064
56
84 4
•92
93

'103
•92
143 4
42

214
98
954
1594
284
55
38
83
304
664
16
51
39 4

102
360
62
1424
1714
83 4
1234
25 4

160
62
93
119
161
3238
t;5'^

109'8
147
4178
22

15334
464

120
79
2064
56 4
8434
96
93
108
95
144
44 4

11934
80

•105
984
92
91
347,
80
•60
•14
•50
264
•79

176

11834
80

109
9934
92
91 3,

86 4
813«
70
164
67
28
81
717a
17S4

•35 40
•68 75
924 93

10309 1044
14034 1424
1104111
974 974
664 674

152 155
'155 180
•87 88
147414838
71 72

200 201

STOCKS
NEW YORK STOCK

C078
394
81
2234
»86
*63
34

179
190
242
'250
105
195
18
84 4

58
40
81
234
87
67
3434
I8I4
191
243 4
260
195
204
184
34H

124 1206
4334 49
99 10234
1194120
257a 2578
62
37

191
368
334
884
•22
54

*32
82
167a
33 7g

47=8
82 4
6978

*67
•86

*2S0

62
37 4

191 Og

369 4
334
8834
26
54

33
83
17
3434
484
83 4
7138
70
90

300

21 22
964 984
954 96
I594I6O34
284 28 4

•54
*36
83
30
6534

•14
49
394
•99
320
60

55
38
84
30
6578
16
51
3934

102
350
00

142 1423<.

1714 1724
85 8638

122 '8 124
26

143
•58
•89
118
162
314

2538
160
62
93

119
163
32

654 6534
109 109 "6

146 147
414 414
*20 -i-i

15878 16036
454 47
112 120
784 7939

207 207
554 56 \
844 85I4
•92 96
94 94
103 108
•924 94
143 4 146 7e
43 >4 45

11841184
814 834

105 109
984 994
92
*90 4
3534
S0\
•60
*U
•60
•25
*804
714

176

92
9134
364
814
70
164
67
28
81
71-'4

1764

Railroads.
Ann Arbor

Do pret
Atch. Topeka & Santa Fe.

Do pref
Atlantic Co£UBt Line BK..
Baltimore <fe Ohio

Do pref
Brooklyn Rapid Transit..
Bollalo Roch. & Pittsb'g.

Do pref
Buffalo & Susque, pref...
/ lanadian Paciiic
V Canada Southern
Central of New Jersey...
Chesapeake & Olxio
Chicago & Alton

Do pref
ChicaKO lireat Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4p. c. pref. "B"..

Chicago Milw. & St. Paul,
Do pref

Chicago & North Western
Do pref

Chic. St. P. Minn. <fc Cm
Do pref

Chicago Tenn'l Transfer
Do prof

Chicago Union Traction.
Do pref

Cleve. Cm. Chic. & St. L.
Do pref

Colorado & So., vot. trust
Do Istpf. vot. tr. cfs.

Do 2dpf.vot.tr. ctfs.

Delaware & Hudson
elaw. Lack. <fc West'n.

Denver <fe Rio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit South. vot. tr. ctl."

Do pref. vot. tr. ctfs.
Detroit United
DuJuth So. Shore & Atl..

Do pref

Ene
Do Istpref
Do 2d pref

Evansv. & Terre Haute..
Do pref

Great Northern, pref
Green Bay<feW.,deb. ctl.A

Do deb. ctf. E
Hocking Valley

Do pref
Illinois Central
owa Central
Do pref

Kanawha & Michigan..
C.Ft.S.&M.,tr. cts. pld

Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs.
Keokuk & Des Moines...

Do pref

Lake Erie <fe Western...
Do pret

L. Shore & Mich. South'n
Long Island
Louisville & Nashville...
!V/I anhattan Elevated...
ii-Letrop. Secur., sub. reo.
MetroDolitan Street
Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Mane.

Do pref
Mo. Kp.nsas <fc Texas

Do pref
Missouri Pacillc

Nash. Cliatt. & St. Loui.s
at.of Mex, non-cum.pf
Do 2d pref

N. T. Central & Hudson..
N. Y. Chic. & St. Louis...

Do Istpref
Do 2d pref
Y.N. Haven <& Hartl.
Y. Ontario & Western.

Norfolk & Western
Do adjustment pref.

Paciiic CoastCo
Do Istpref
Do 2d pref

Pennsylvania
Peoria (£9 Eastern
Pore Mari|uette

Do pref
Philadel. Rapid Transit..
Pitts b. Cin. Chic & St. L.

Da pref
Reading

Istpref
2d pref

Rock Island Company
Do . pref

Rutland, pref
Ot. JoaepliifcGr'd Island.
^1 Do Istpref

Do 2d pref
St. L.<aS.jrr., Istpref....

Do 2d pref
C.<Sj B. I .com stock tr ctfs

Sales 01

the
Week
Shares

Sange /or Year 1905
On basis of 100-share lots

Lowest

12
189,690
17,200
33,OC)8
78,550
1,715

59.110

175,700
l.orO
1,«25

193,350
1,200
1,700

12,230
450

"sou
120,100

7tO
9,78u

117

2,092
5,540

11,035
4,700
9,100
200

3,550
1,000
2,700

10,010
1,600
1,000
5,400
300
900
3U0

2,805
6,150

14.177
194,740
27,653
36,170

23
8,200
5,575
9,812
700

3,700
2,500

10,476

35 Feb 6
66 Feb 6
844 Jan 25
99 Jan 2.t

120 Jan 25
1004 Jan 25
91 Mar t>

584Jan25
154 Jan 26
159 Jan 6
874 Jan 4

I3O34 Jan2y
67 4 Jan 11
1904 Jan 3
46=8 Jan 25
3838 Mar 8
SO .Jan 25
21 ^8 Jan 2 J

85 Jan 24
65 4 Jan 28
32 4 Jan 25

171 4.ran 6
182 4 Jaul
2054 Jan
234 Jan 13
150 Jan
1J5 Jan 1

734 Jan
17 4 Jan
9 4 Jan
394 Jan
90 Jan 1

119 4 -Mar
224 Jan 2
60 Mar -

354 Jan 18
I804 Jan25
335 Jau 25
303e Jan 27
85 Jan 23
22 Feb 20
5 Feb 8

3136 .Mar 4
76 4 Jan 27
1258 Jau 12
25 Jan 3
37 's Jan 3
75 4 Jan 3
55 4 Jan 3
6S Jan 10
90 Feb 28

236 Jan 4
S3 Feb 16
174 Jan 6
86% Jan 18
90 Jan 18

15234 Jan 25
28 4 Mar 9
644 Feb 28
36 Jan 23
8I34 Jan 25
27 4 Jan 7
52 Jan 3
1434 Feb 25

Highest

400
100
200
500

31,750
7,876

81,H50
65,825
84,270

400

11,625
3,300
3,500
3,4n0

94,135
800
600
849

137,723
4,900

1,300
1,110

63,650
49,000

1,300

393,260
3,000

2,100
1,200

687,60U
3,500
3,650

109,620
11,400

200
10,300

100

35
994
J2J0
56

rl34 4
lS5
73
1L44
214
n35
56 4
86
89 4
148
30
62
1044
137
404
21

14134
42

11V38
744
198 4
4038
774
914
78 4

100
85
135
27
77
so

118 4
75
105
i79
914
84
3378
79 4
69
134
54
•27 4
75
70
.76

Jan 11
Mar 2
Jan2u
Jan 20
Jan 25
Jan 3
Jan 9
Jan 9
Jan 25
l<"eb 3
Jan 12
Jan 19
Jan 11
Jau 13
Jau 24
Jan 10
Jan 25
•lau 12
Jau 4
Mar 7
Jan 3
Jan '20

Feb 2/
Feb 17
J an 3
Jan 5
Jan2j
Feb 2 4

Jan 1

7

Jan 3
Jan 12
Jun25
Jau 25
Jau 6
Jan 11
Mai y
Jan 24
Fob 17
Jan 13
Jau 27
Jan 5
Jan 25
Mar h
Jan 17
Jau 13
Jan 18
Jau 20
Jau 24
Jan 6
Jau 30

374Febl8
70 Feb 10
9338 Mar 9
1044 Mar 9
143 4 Mar 6
111 Marie
98 Feb 8
67 4 Mar 3
159 Jan 18
160 Jan 31
S9»8Feb f

14838 .Mario
7234 Jan 31

206 4 Feb 3
58 Mario
43 4 Jan 4
834 Jan 4
244 Feb 20
87 Mar 4
6834 Jan 18
374 Feb 7
1814MarlO
i92 Jan 31
249 .Tan 31
2054 Feb 1
225 Jan 31
230 Jan 31
194 Feb 17
35 4 Feb 17
134 Feb 2
54 Feb 3

10234 Mario
121 Feb]8'
2634 Feb 8
644 Feb 10
39 4 Feb 3
196 Feb 4
369 4 Mario
34 Feb 23
b9 Feb 23
25 4 Mar 3
979 Jan 24

36 4 Feb 1

83 Mario
17 4 Jan 21
37 Jan 21
484 Mar 2
83 4 Mario
71 4 Mar 3
72 4 Jan 16
90 Feb 2b

;iOO Feb 21
90 Jan 13
24 Feb 2
984 Mario
96 Mario
i634Feb25
32 Feb 3
3834 Feb 3
374 Jan 5
84 Mario
34 Feb 14'

70 Febl4
1434 Feb 25

Kange tor JPreviout
Year (1904:

Lowest Highest

414
1014
^340
65 4
1444
175
8638
12478
2538

U50
62
'Jl

119
163
334
67 •8

1104
14738
45
244

161
48
1224
82
2104
56«8
8 5 '4

94 4
98 4
108
98
14578
45 u,

106
"

87 4
124
83 4
108 4
9934
94
92
37 78

85
721.^

173^
5834
29 4
814
73 4

179 4

Jan 31
Feb 14
Feb 20
Feb 3
Mar 3
Feb 9
Mario
Mar 6
Marliij
Feb 1

6

Feb 8
Feb 24
Mar 7

Alarlc
Jan 18
Jan 18
Mar 6
Mar 4
Jau 16|
Jan 10
Feb 2 7

Feb 27
Jan .10

Jan 31
Feb 4
Mario
Mario
Feb 3
Feb 7
Feb 6
Feb 7
Mario
Feb2,>
Feb 1

4

Feb
War 1
Feb 14
Mar 2
Mar 9
Fob 2
Feb 3
Jan 18
Jan 4
Jan 19
J an 31
Jau 21
Feb 3
Mar 6
Mar 6
Jau 21

25 J'ly
54934 J'ne
64 Feb
8703 Jan
104 4 Feb
7278 Mar
8708 Feb
38 Feb
1184 Mai
51354J'ne
83 Nov
109 4 Mar
64 Apr
1544 Feb
284 Mai
33 Jau
75 Jan
1278 J'ne
804 J'ly
47 4 J'ne
20 J'ne
1374 Feb
173 Mar
161 4 Mar
207 Feb
135 Mar
il63 Apr

5 4 Aug
11 4 Aug
4 J'ly

29 May
68 4 May
100 Feb
13 4 J'ne
48 J'ne
1778 J'nt
149 Mai
250 4 Feb
18 Mai
64 4 Feb
19 4 Jan
14 J'ne
234 J'ne

60 4 J'ne
5 4 J'ne
9 4 Aug
214 May
55 's May
33 Ma>

J'ly
Feb
Mar
Aug
J'nt
Ma>
Mai

54
72
170
70
11
60
77

12534 Feb
14 J'ne
32 Feb
22 4Maj
64 4 J'ne
164 Feb
31 Feb
104Jan
454 Apr
26 MTai
85 J'ne
5245 Nov
46 Mav

101 Feb
13934 Mai
724 Mar

10434 Mar
5 Apr

^ai94 Feb
40 J'ne
80 J'ly
55 Jan

116 May
1 40$ Feb
32 4 J'uf
87 Feb
1014 Fob
3434 Feb
1678 Feb

11278 Mai
25 May
1014 May
60 J'ne

}18o4May
1939 .Mar
53 4i[ai
88 May
51 Feb
95 J'ly
614 Jau
1114 Mar
17 Mai
744 J'ne

? 68 May

34 Not
66 Nov
894 Xor
104 4 N'ov
1554 Nov
105 4 i)eo
96 4 Oct
70 4.NOV
160 Oct
165 Oct
89 Aug

13534 Oct
72 Nov

19434 Nov
51 Nov
474 Nov
854 Jan
264 -N'ov

90 Nov
7434 Nov
39 4 N'ov

177^8 Dec
18576 Oct
2144 Deo
237 Nov
160 Nov
192 Dec
16 4 Nov
2734 Nov
154 Nov
48 4 Nov
93 3e Dec
115 Nov
243e Nov
63 Dec
37 4 Nov
1904 Dec
35934 Dec
3578 Nov
89 Dec
27 Dec
1434 Jan
334 Dec
7934 Dec
1478 Nov
28 4 Nov
41% Nov
77 Deo
58 4 Deo
67 Deo
83 Nov
242 4 Deo
86 4 Nov
2034 Nov
94 i;eo
95 l»ec
159 Deo
33 Nov
5934 Nov
38 Deo
834 Nov
31 'a Nov
5634 Nov
1936 Apr
52 Apr
434 Dec
103 Oct
5300 Deo
62 4 Nov
14534 Dec
169 4 Nov
964 Aug
13038 Oct
23 Oa Nov
150 Nov
6734 Jan
964 Sep
95 Oct
150 Oct
3638 Nov
65 4 Deo
111 4 Deo
14738 Deo
454 Nov
25 4 Nov
145 4 Dec
47 Deo
115 Nov
78 Deo
199 Oct
4778 Oct
80 4 Deo
95 Deo
82 4 Dec
101 Sep
864 Dec
140 Deo
32 4 Dec
81 3b Jan
79 4 Nov

55
90
3334
76
554
19 4
5734
30
9

35
16

«61
394
150

Apr
Apr
Mar
Mai
Feb
Mai
Jan
Api
Mar
May
Jau
Mar
Jau
Jan

80 Deo
107 Deo
8208 Deo
92 Deo
85 Deo
3734 Nov
8638 Nov
724 Deo
18 Nov
60 Not
30 Nov
7934 Dec
72 4 Deo

185 Deo

fc- BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
!*i

i'i/ Bantu
XEW YORE

nicrioa^l ...
Anier Exch..
Astor
Battery Park
Bowcryll
Botch's & Dr
Century 1i....

Shaso
hatliam

Chelsea ExoT,
Cherulcal
<Jitlzon«' Ctrl

\

515
272
775
160
325
156
180
650
320
170
1276
165

Ask Uanks
City

630 Coal & Iron.
278 Colonial 11 ...

825 Colnmblall ..

170 Coinmeroe...
CouHolidated

166 C'rnExchgel
Dlacouutll ...

East. Kiver..
330 Fidelltyll ....

Fifth Avol!..
4325 Flttli

172 First

Bid Atk
293 298
210 225
450
400
t223 t225 4
147 153
385 393
15U iOO
160 160
180 200
.!4dO 3760
.;oo

17«U'4

Banks
14th8treet1I.
Fourth
Gallatin
Ganaevoortll
Garttelii
(ierman Aiulj
German Exi!
(iermauiall ..

Greenwich 1i

Uamlltoull ..

Hauover
Imp it Trad.
IiitcrbDrolf..

Bid Ask
300
215 220
415 435
140 146
500
170
350 .;8o
500 020
2.(0 250
170
520 535
590 605
150 16O

Banks
Irving
Jeffersonli...
Liberty
Lincoln
Maiden Lane
Manhattanll.
Market it Ful
Mechanics' .

MechifeTra",;
Meroauiilo ..

.Merch Exch.
Mercliauts'..
Motropll

Bid Ask
220 240
165 HO
520 340
16:iO
105
315 325
t2U7 4 t270
310 320
150 1

280 290
166 175
t 178
3 SO

Itaiiks

.MtMorrisTI..
Mulualll
Nassauli ...

New Aiuster
New York Co
.V Y Nat Ex.
New York...
19th Wardll.
North ,vmer.
Northern
oneutalll
Pacilloll
Park

Bid Ask
200 215
290 315
190 198
475 500
1300
200 205
315 325
220
217 4 226
130
215 230
255 263
t534

Banks
People'sH
Pheiiix
Plazall
Prod Exchll .

Uiversitlell ..

Seaboard
.Second
Shoeife Leth.
Statell
34lh Street..
12 th Wardll.
23d Wardll..
Union Exchi

Bid Atk
290
135
585
175
250
670
600
160
1200
195
120
126
105

695
185
280
700

160

206

206

• Bid and askedpnces; no dales wore in:iilo ou tins
'.^ Sole at Stock Exchange or at auction this week.

.1.VV. } Ijoss l:ia,ii 10 > iiiares. l fJ'C ti^Wi
s rru8t Oo. certlflcatoa. h Aasossui'jut

i. <; .-Jtita

p.xl'l. Jl

I) itiici. .( iCx ilividend and rights.
Sold at private aal»» «» ''» "i"»

b New stock.
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BTOCSS—HIQMEST AND LOWEST SALE PRICES

Saturday
March 4

..

Monday
March 6

2(5 26
621a »52'i2

69 (iS''i

98^ 98%
*97'2l00
38 «8 39 »8

•130 132
»20 25 "6

36 36-^
*53 54^4
lOg^alili

132'sl34i4
100 100
38
7912
2276
4608
'19
»45
27 "4

2334
52^3

•38\
79"-^

23
46»t
le*--

46
27^4

63

*245 250
1718 l^Hi

•63
77»4
3512
•94
35 >4

•96
•32
•236

65
77^8
36
951^
3534
97
321*

240

26 26i«

61 62
69i<! 703,

11334 11

J

35^8 36
984 933.

*97'2l00
3914 40

131 133
25 Id 25",
36 87
*0334 5414
10y3^110

Tue.itlav
March 7

1327gl36
99'6l00

8
•10>a
5334

81^
1034
54
57,

393,

19 li

43
43»8

3912
17>2
4134
43

*lllll2ll2
71a 8

26<% 2684

91>e Q\^
•118i4ll8»i
175 175
100 101

1634 17
62 62 H

146ifll48i*
I38I9 13812
145 146

971a 97 12

25 Hi 26
991a 99I2

1081a 109 "^

•212 219
13 13%
*58 60
60% 51V!

•100
16»4 1634

8111s 21214

19'>8 20
77 77
•38 381a
92ialul
9018 90%

187 188
22 22^
78 78 >a

93 93
•39 40
*86 87
*58i4 5312
116 11734

3478 34 't
102ialO4H
•150 156
102 10284
*46 46i<;

109 141093-
33
88

•243
35
97
18
7618
25'2
•96
86

•110
lia

87 14
41
IOI4
75 Is

31%
. 881a
|130
11% 11%

10334 104%
93 93
41% 4176

112i,,112i2

351a 36I4

95% 9534
36 36'i

•107 109
49 49

•250 265
93% 9334

181 181
•190 199

38
88

248
36
97
191*
77
25 12

99
89

126
IHi

89
411a
10%
7512
i\\
88%
132

79%
231*
471-^

\9\
45 \
2734
243.

63

250
18
65
7334
36%
943,

357,

97
38

236I4
8'-.

10 k
5334
534

39%
19%
46 'v

43%
112

8I4

2734
92 14

11814 11834
nSOialSOii
nOO 101

167e 171.

62 62 'l

147 1483*

79 "a

22%
4634
19%
45 14
27
24 14
62

'245
1734

*63ia
77%
35%
9413
3514
*96
*32
230
8%
10 la

53
•51a
39 14
19 14
4434
43 14

112
8

2634
91 la

'145 147
971a PSI4
26 27 12

9934 100
1091a 110 i-j

'212 219
1314 13%

*58
51%

100
1614

60
5214

1634
21184 213 "a

1934 20
76I3 76
38 38

*95 101
901a 91

187 188
22I4 22%
781a
92

*39
•86
*58i4

116

78%
92 Hi

40
87
58%

118
3412 35 14

104141041.^
'150 155
103 I0314
46 46I4

110% 11084
37% 3734
8734 8-34
244 245
36 36I4

961a 9612
19%
76%
•26

97
9134

120
II4

90%
40 H,

llHj
76
32%
b9
134

. 12%
104%104i2
94 95
41% 42 '4

112 1121a
36I4 36%
95% 96%
36 37

106
'-a 108

•45 50
•250 260

9334 94
180 181
190 199

1334
76%

•25 la

•94
831a

108
II4

87
401a
11
75%
31
881a
130
II84

25 26
601a 61
69 70
llSHillSHi
35% 35%
931a 98 H:

97 la 100
3884 39%

131 132Hi
24 26I4

36 "a 36%
5334 5334

109 14 110
154ial55i4
13234 134%
100 100
*38 45
79% 79%

23
47
19
46
2734
24
62%

250
18
64
78 14

3512
94 Hj

351.^

97
38
236

8
10 1<

5234
534
39%
19
44 H,

43
liliall2

8 8I4

271a 28 H.

9II4 93
118ial20
160 180
100 101
16% 167f
62 62
146 1473i
140 110

2284
46%
19
•45I4
27
21
52

246
17
63%
77%
35
941a
3512
95
•32

^236
8

IOI4

521a
*6%
39%
19
441a
42

Wednesday
March 8

2534 26
6038 61
6334 6915
118'all8%
35% 35%
981a 931a
97'2l00
381a 39I4

'131 1321a25 26
36I4 36I4

5234 53%
108 '4 109
I5514 15514
13214133%
100 100
381a 381a
7914
2234
46I4
19
45%

'2'jia

2334
52%

79 Hi

23%
47
19 14

45%
27Hi
23%
52 Hi

245 250
17 Hj 17 1-;

*62
77H!
35

9714 98
27% 23

100 101 h
109 109
212 220
13 14 13 14

•58
50Hj

100
16%

212

60
61Hj

16
2131a

19 19
74H2 76
3734 3734

*97 101
90 Hj 90 H.

187 13714
22 22%
78 H» 781-i
92
39
86
58

*116
3434

92
40
87
53%
113
363,

104 H2 105
150 150
102 103
46 46=1
109% 1103,
37 14 37%
37H3 83Hi
242 245
34 Ha 35'.

*96 96 H.

19%
7684
25 la

96 Hi

86
120

1^4
891,

41
12
753^
31%
83
130
12

104 H
93 Hj 94%
41 H2 41%

III84 111%
33 Hi 3614
94% 9534
3614 30Hi
108 108
48 4334

250 }252
9334 94 14

180 I8OI4
190 199

13Hj
76
25 14

92
86

100
1'4

87 Hj

40
11
75%
30 H2

88
n30

1184
104

65
78%
3514
94%
36
9 6 Hi

32%
236

8I4

53
5^4

39%
18 '4

44
43 ;<

94%
3514
•95
32
230

8%
I0I4
52
*5Hj
39%
17
43
42Hj
H1Hj112
8% 8%

23 28 H.

93 94%
119Hj121H2
170 180
100 101
16Hj 16'.

61 61Hi
144 H» 146 '4

1897el3lt%
145 147
97% 97%
26% 27 14

101 101
109 112 Hi

211 218
I314 13%

*58 60
50% 51%

100 100
•16 i6H2
211Hj213H2

Thursday
March 9

26 26
62 14 62 Hi

6934 7II4
118 >4 11884
35 Hj 3534
99 99
*97Hjl00
39% 39H2

*131H2l32Hj
26 26
36% 361-2

?53% 53%
10884 I09I4

133% 134%
9934 993,

18% li?n

73Hj 75
37 14 3734

101 106
90% 94 14

•186H»l87Hi
22 22%
79 7934

*91Hj 92%
39 40
*86 87
58% 58 H.

•116 11734
36% 37 14

10534 106
140 165
101Hj102
45^8 46
1094110%
36 37
88 ii

242 242
34% ii5

95 97
18%
76
25 14
9214
83

1884
76
25 14

96
'120

101
1%

86 79

*33
12
76
29 Hj

87%
U30

12
1"4
94
4I84

121
II4

88%
41
1284
77
31%
8884
130
12%
104%
94%
42%

lllHjll3
36% 361*
9434 9534
35Hj 36
106% 108
47 47

250 260
9334 94 14

180 180%
191 199

33Hj
79%
23
47
I884
45
26
24
52%

'245
17
63%
7384
35%
94%
35%
95
•32
230
•734
10%
5.:i4

539
39%
1734
4334
4339

112
7

27 14

94%

39
80
23%
471.

19%
453
26
24%
52 O)

250
17%
63'<,

8084
35 »i

94
-^'i

357,
97
38

237
8H

IOI4
53
64
39%
13
4334
437,
113

33s
28%
99%

Friday
March 10

STOCKS
NEW YOBK STOCK

EXCHANGE

25 26%
62% 63
70% 7078

11884 11334
35% 35%
98% 99
97% 100
39 39%
130 132
26% 2684
3614 36 '4

53 533.

1094110
153 158
13378 1353*
9934 100
384 384

.St. Louis South-western..
Do pref

Southern Pacific Co
Do pref

Sonthernv.tr. cfs. stmped
Do pref. do

M. & O. stock tr. ctfs...

r^exas & Pacific.
]

Sales of
the
Week

Shares

12O84 12334
'170 180
101 101
164 164
614 614

143 14514
139% 139%

a;96 4 97 4
264 27
10141014
1154121
*211 213
13% 131^,

58 60
61% 52

100 100
164 1779

212% 2134

1778 19
74 754
38 38%

105 105 4
934 9514
I874I8734
22 22%
794 30%
904
39 4
86%
534

116

92%
394
s6%
5334

117
3579 33

106 107%
151 152
102410284
46 47%
110%110H
37 37%
88 88 4

'242 24
35 354
964 96 H
184
76
254
92%
893.

•108
1%

87%
*40
123.
73
31%
88
130
12

19 '4

77
257g
96 14

914
126
^^^
90
41
1284
784
31%
89%
130
12%

104%lu5%
9434 97
42 4 43 14

113% 11334
36% 3684
9534 96%
36 37
10641034
47 47

250 260
§94 94
1804182
192 199

30 81%
2234 23
46 4 4V%
184 19 14

4534 4534
*26 27
23% 24%
52% 52%

"243 250
164 17
61
80%
35 4
94%
'35

63-6
31%
35%
95
36
964
33

237
8

IOI4
52>-.

5%
39%
18
44 H
44

35
32
230

8
10
52
589
39%
18
44
434
1134113
74 74

27 14 27%
98% 993j
1224 12;^ 4
170 130
100 1004
16% 16%
614 62
143414434
13941394

*144 148
97% 97 4
2784 28 H-

101 102%
120 1223,
213 220
13% I3I4
•58
5I84

*85
17%

60
53

hird Avenue (N. Y.)..
Toledo Railways <fe Light
Tol. St. L. & W. V. tr. ctf.s

Do pref. vot. tr. ctts.

Twin City Rapid Transit.
Do pref

Union Pacific
Do pref

UnitRys Inv't of SanPran
Do pref

177,
2124213

184 19
744 74

H

38 3334
106 115
94% 96

I8734 183
23% 24
8078
914
39
86
58%

117
38

81
92
39
37
594

1173,
39

107 4103
15284 1523.

10^4103
464 40%

IIO84 111^4
37% 37%
8584 9J

242 246
354 36
*93%
19%
76%
25%
94
91

108
1%

90
4034
12%
78
3084
8334
128
12%

97
204
771.,

25%
964
914
125

11.

93Hs
415*
12 H
78
31%
89

132
13 •

105%1U6%
'.164 93'..

424 43 H.

11234 113%
364 36%
9579 9(3 '4

36 364
103 103
47 434

250 200
93% 943*
182% 182%
190 199

Wabash.
Do pref

Wheeling cfe Lake Erie...
Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfs.

Do pref. vot. tr. ctfs.
Industrial & Miscell
Adams Express

llis-Chalmers
Do pref

AmalgamatedCopper
American Car & Foundry

Do pref
American Cotton Oil

Do pref
American Dist.Telegrapli
American Express
American Grass Twine ..

Amer Hide & Leather
De pref

American Ice
Do pref

American Linseed
Do pref

.4.merican Locomotive. .

.

Do pref
American Malting

Do pref
,

-imer. Smelt'g & Refln'g
Do pref

American Snuit
,

Do pref
,

American Steel Fotmdr's.
Do pref

American Sugar Refinlnj;
Do pref

Araer. Teleph. & Teleg...
Amer.Tobac.(new),pf.ctfs
American Woolen

Do pref
Anaconda Copper
Drooklyn Union Ga.s
Orunsw. Dock cfe C.In
Buttenck Co

3,300
2,H5U

182,20('
3,7f.O

51,300
2,530

6ii250

"oo
2,900
4,310
4,93(1
20u

665,201
3,34,'i

1,247
5.26f
7,00(
6,750
300

l,«oo
800

2,640
6,040

Mange for Year 1905
On basis o/100-share LoU

Lowest

2,800
1 ,300

409,3,SO
8,e0ii

2,000
1,800

24 4 Jan 6
57 Jan 1
6334 Jan 6

i 1584 Jan 5
3284 Jan 25
96 Jan 13
93 Feb 11
32 7g Jan 25

r.' 9%.Ian 11
22% Jan 13
35 14 Jan 1^
518j Jan 25
105 Jan
155% Mar
113 Jan
97 Jan
214 Jan
64 % Jan 1

6

204 Jan 2,
•<

41 Jan 2.';

17% Jan 24
44% Janlc
25%Jan 9
214 Jan 3
45 Jan 13

Highest

.Imp'i

/ Colorado Fuel cfe Iron.
y Do pref_

Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, prel
Corn Products

Do pref
Distillers Securit's Corp.
Federal Mining& Smelt'g

Do pref
General Electric
international Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
VTational Biscuit...
i^ Do pref
National Lead

Do pref
New York Air Brake
Xorth American Co.,
Pacific MaO

eop. Gas-L.<fe C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company
I > allway Steel Spring..
IvDo pref
KepubUc Iron <fe Steel ..

Do pref
Rubber Goods Mfg

Do pref
SlossShellield St. & Iron

Do pref
Standard Rope <& Twine..
Tenn. Coal, Iron & BR...
Texas Pacific Land Trust
anion Bag & Paper

Do pref
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
United States Leather

Do pref
U S Realty & Improve'nt
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Virginia Iron Coal &C
YV ells, Fargo & Co
Tt est'n Union 'Tele'gpli
West'gh'seEl <feM fg assen

Do Istpref

229
2.050
1,900
8,650
65u

1,800
4,570
3,950

22,866
1,75U

10,200
23,950

213,670
16,620

12,

100
10,750
3,045

77,035
1,110

11,519
31,185
3,237

54,510

700

45,438
200

4,600
21,90U

9,770
4,575
6,990
2,400

25,495
2,000

11,910
12,090

800
20U
100

2,350

51,444
2,669
1.100
6,650
5,200

44,25(
5,500
2,635
425

7,65i

310
18,300
10,900
1,500

4,150

700
61,750
1,900
6,800
1 ,959

28,635
4,860
156

13,96'.

13,064
7,200
7,000
4,300

71,485
121,310

4,630
410

2,200
150

4,096
1,600

J 236 Jan 9
14 Jan 25
61 Mario
70 Jan 25
31% Jan 25
^91% Jan25
33% Feb 3
95 Jan 11
38 Jan 10
i2094Jan 4

8 Feb2ii
94Febl»

4534 Jan c!

5% Mar 9
35% Jan 10
1

5

% Jan 1

7

36 Jan 19
33 Jan 2d

10334 Jan :>

684 Jan 3
23 4 Feb 9
7984 Jan 9
111% Jan 13
1694 Jan 12
99 Jan 7

1234 Jan 6
5284 Jan 6
138% Jan 2.^

137% Jan 17
143 Feb 10
91 7g Jan 25
20% Jan 26
93 Jan 6
103% Jan 25
203 Jan 26
1079 Jan lb
58 Mar 1

43 Jan 25
85 Feb 10
1434 Jan 25
1944 Jan 9
1284 Jan 3
1734 Jan 25
73 4 Mar 3

.C3479 Jan25
60 Jan 11
75 Jan 6

181 4 Jan 24
20 Feb 1

76% Feb
65 Jan 13
37 Jan 10
!r6% Janl3
544 Jan 25
11539 Jan 10
24% Jan 24
97% Jan 7
147 Jan 24
93 Jan 20
42 Jan '.'5

105%,Tan 2.)

33 w; Jan 31
3734 Mar 6

237 Jan 3
Jan 7
Jan 25
Jan 23
Jan 10
Feb 10
Jan 25
Jan 25
Jan 13

84 Jan 28
68 Jan 25
374Jan31
9 Jan 25

68 Tan 10
1979 Jan 3
79% Jan 3

J 120 Jan 9
11% Mar 3

10079 Jan 10
77 Jan 4
3334 Jan 3
93% Jan 6
28% Jan 26
91% Jan '<

324 Jan 25
105 Jan 23

Jan 7

Jan 3
Jan 17
Jan 25
Feb 23

274 Jan 20
6478 Fob 11
72% Feb 27
121% Feb 15
30% Mar
99 Mar
93%Feb2«
40 Mar

134.34 Ketil
2084 Mario
38% Mar
5078 Feb 21
110 Mar 4

158 Mario
13678 Feb 25
101% Feb 21
3984 Mar 2
81 4 Mario
23% Feb 3
43 Feb 23
19 4 Jan 4
48 Feb
23 % Feb 4
25% Feb 16
54% Feb 17

97
33
>16
14

32
93
15
67
25
94
60
100

40
235
93
176
I'.'O

§250 Feb
19 Feb 17
63 Feb 17
31% Mario
36i4Feb24
95 14 Feb 24
37 Feb 24

Feb 10
Jan 10
Feb 2 7

Jan 4
114 Jan 14
54% Mar 3
7% Feb

41 Feb
1979 Mar
46 4 Mar
44 Mar
11334 Mario

884 Jan 14
284Mar 7
9934 Mario

12334 Mar 9
183 Jan 21
101% Feb 27
18 Jan 20
65 Jan 20

1493, Mar 2
140 Mar 7

148 4 Jan 6
99% Feb 3
23% Mario
102% Mario
122*4 MailO
a;215 Feb 14
13 4 Mar 3
60% Jan lb
54 Feb 23
100 Peb21
13 4 Jan 30

<!14 Mar 3
133% Feb 1
2284 Feb 7
79 Jan 10
39% Jan 6
120 Feb 20
97 Feb 21

19084 Jan 16
24 Mario
81 Mario
100 Feb 2:3

1078 Feb 27
87 79 Jan 3
00 Feb 25
118 Febl4
39% Feb 20
lll%Feb20
xl59 Jan 4
105 Feb 10
49% Jan 4
III84 Mario
39 Feb 24
92% Jan 27

254 Feb 23
33 Mar 2
98 Feb 21
2379 Feb 23
37 4 Feb 23
28% Jan 10
99 Feb 23
1184Feb24
130 Feb23

3 Jan 3
9784 Feb 23
424 Feb 10
1284 Mar 3
78 4 Mar 9
32% Mar 2
90 Feb 28
134 Feb B
11% Jan 16

10684 Feb 10
98 4 Mar 10
41% Feb 20
115 Feb 13
3676 Mario
96i4Mar 9
39 Jan 3
110 Feb2o
524 Feb 24
260 Feb 21
95% Jan 4
1834 Jan 16
19J4Janl7

Range tor J^eviout
Year (1904 J

Lowest Highest

94J'ne
25%J'ne
414 Mai-
ns Sep
18% Feb
774 Jan
90 Feb
20%J'ne

115 Mar
174J'ne
21 4 May
32 Feb
37 4 Feb

158 Aug
71 Mai-
x364Feb

9 Feb
42 4 Api
15 May
32 84 Feb
14%J'ly
37 J'ly
21%J'ne
16 J'ne
37 J'Dt

29 Deo
6084 Dec
6884 Nov
1194Dec
37 4 Dec
97 4 Dec
98 Dec
33% Nov
134 Oct
27 4 Oct
38 Nov
57% Nov

*,-107^ Oct
a 05 Nov
117 Nov
9? Dec
25 Dec
69
25

Deo
Nov

?220 Feb
6 M ar

39 4 Mar
43% Feb
1184J'ly
67 Jan
24%J'ne
8334 J'ne
22 Aug
130 J'nt

6 Aug
2% Jan
11% Jan
6 Dec
24% Mar
7 J'ne

224 J'ne
16% Jan
76 4 Jan
2 4 J'ne

16 J'ne
46 Feb
8884 Jan
110 Jan
85 Jan
34J'"f

26 J'ly
122% Mai
123 Jan
121 Feb
85% Nov
10 Jan
69
61

185
5

477,

Jan
Feb
Mai-
J'ly
Feb

25 4 Mai
63 Aiir
8 J'ne

185 Feb
1014 Jan

934 Ma)
65 Mai
194J'ne
434 Nov
71 Nov

cl51 J'ne
10% May
64 % Feb
26 Mai
28 Sep
71 4 Pel)
36 Jan
100% Jan
14% Feb
80% Jan
120 Feb
80 Mai
24 Feb
9284 Mai
24% May
67 May

209 Mai
16 May
7I84 Mar
6 Maj-

37 Maj
1484 Apr
7484 Jan
314 Jan
77 Jan

84 Mai
31% May
25 May
378 Aug

45 Feb
6% May

40 Mar
100 Feb
64 May
75%Jan
43 J'ly
10 4 Feb
41 Jan
3% May

51i4May
2284 J'ne
97% Apr
18 4 Sep

(i200 J'ne
85 May
153 May
180 Aug

48% Nov
22-% Nov
5284 Jan
32 Nov
25 Nov
49% Nov-

250 Oct
'

21% Nov
71 Nov
8284 Dec
35 4 Deo
9434 Dec
3778 Deo
97 Nov
39 Deo

219 Not
14 Deo
11% Deo
4334 Deo
984 Nov

42 Oct
20% Not
42 4 Nov
36% Nor
106 Nov

9 Deo
29 Deo
82 4 Deo
115 Oct
170 Nov
99% Nov
15% Deo
67% Deo
153 Nov
141 Nov
1494 Nov
96 Deo
25 Nov
9434 Deo
120% Nov
2294 Oct
12% Deo
6284 Deo
58% Nov
95 Deo
194 Deo

220 Oct
131 Deo
26% Nov
82% Nov
404 Deo
08 Deo
90 Nov
1944N0V
25% Deo
7979 Deo
72 4Ded
4l%No-»'
37 Not
594 Not

117 Nov
2614 001
93% Deo
164 Nov
107 Nov
55 Nov
1124 Deo
44% Oct
92 Deo

244 Nov
35 Nov
94 Deo
I8I4N0V
73 4 Nov
29% Deo
98 Deo
05% Nov

105 Deo
r,^ Nov
77 4 Nov
39 4 Nov
13% Nov
75% Nov
204 Deo
31% Deo

J 128 Nov
2O84 Deo
1064 Leo
84 4 Nov
344 Deo
100 Deo
33% Deo
96% Deo
44% Deo
116 Nov
44 Nov
250 Aug
944 Deo

185 Deo
198 4 Nor

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banlu

United
Wash.H'ht8ll
WestSideH..
York-villell ..

BBOOKLTN

Boronghl)....
BroadwaJTl..
Brooklyn^ ..

Oon'yIifcBBTl
First
Manufactrs'.

Bid
85

230
675
400

120
300
130
146
375
366

625

A sic

96

135

iio"

Banks
BROOKLYN

MechanicsH .

Merchants'..
Nassau
Nat City
North Sideli

.

People'sTI
Prospect Pkl^
17th Wardll.
Sprague
Stuyvesanti
Unionll
WallaboutH

Bid

325
130
390
290
271
290
135
150
225
190
160
155

Ask Trust Cos. -Bid Ask

360

800
300

160

• Bid and asked prices; no sales on this day.
1 Sale at Stock Exchange or at aacUon this

N. Y. CITY

Bankers' Tr.
Bowl'gGreen
BroadwayTr.
C'lR'tyBcfeTr
Central Tr'st
City Trust. .

.

Colonial
Commonw'tb
Empire
Equitable Tr

465
t216
163
660
2190
310
t390
95

240
650

t217
170

2210
300

105

66O"

Trust Co'h Bid
ParmLo&Tr
Fif til Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Lincoln Tr...
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan
MortonTrust
M ut.Alliance
N Y Llfe&Tr

1470
590
690
195
1'80

530
495
f995
150
636
900
205
1075

Ask
1490
600
710
205

510

190
650
925

Trust Co's Bid Ask
NewYork Tr
North Amer.
Real Est Tr't
StandardTr'l
TitleGu <fc Tr
Tr Co of Am.
Union Trust
USMtg&Tr
Unit States .

VanN'denTr
Washington.
Windsor

710
296
325
390
660
t530
1410
510
1500
265
420
137 4

410
675

305

.320

1530

195

Trust Co's

BBOOKLYN

Brooklyn Tr
Flatbush....
Franklin
Hamilton....
Kings Co
LIsl L&Tr.
Nassau
People's
Wllliamab'g.

Bid d$k

450
210
335
340
476
295
2664
331
240

ISO

360'
360

910 '

•••••

i Leas than 100 shares. * Ex rights, c Ex dividend and rights. - ')

week. Ex stock dividend, s Tniiit Co. oertiticates. ^ Baulks m-irked with a paragraph (H) are State baol^
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New York Stock Exchange—Bond Record, Friday Weekly and Yearly
OCCUPYING FOUR PAGES

BOXI>S
' K. Y. STOCK EXCHANGK
' Week Kj-dinq Maech 10

U. S. Govenunent
P S 2s consol regi8terecl.dl930
U S 2s consol coupon dl93U
U S 38 registered ...fclOlH
V S 33 coupon fcl91
U S 3s reg small bonds. .fcl91S
IT S 3s cou small bonds.. iicl918
U S 4s registered M907
U S 48 coupon „ /il907
IT S 43 registered 1925
TJ S 4s coupon 192;)
fliilipplue xslands 4s. 19 14-34

Foreism Government
JTapanese Govt 6s sterl'g. 1911
2d series 6s ctis full paid

Bepnb of Cuba 5s exten debt.

.

U ^^ of Mexico a t }r Os ot 1S9V<
. Speyer cS; Co ctfs 43 1954
i

btato Securities
Alabsuna classA 4 to 5 19011
, Class B 5s 190U
Class C 4s 190U
Currency fauiling 4s 1920

Irtst ol Columbia 3-t>5s 1924
liOOisiana new consol 4s. .1914
Korth Carolina consol 4s.l9lu
68 191'.i

SoCaroUna4>2s20-40 1933
Tenn new settlement 38.. 191

3

Small
Virginia fund debt 2-3s...l99J

|_^
6» deferred Brovrn Bros ctfs.

f
~

Ilaiiroad
Alabama Cent See So By

laba Midi Hee At Coast Iiine
Albany & Susq See Del& Hud
Alleglieny Valley /Se«PeniiRK
AUeg & West See Bull R & P
Ann Arbor 1st g 4a A1995
Atch X & S Fe gen g 4s. -.1995
: Begistered 1995
" Adjustment g 4s /il995

i Registered ?tl995
Stamped 7tl996

Debentures 4s Series D.1906
Series E 1907

. Series F 1908
SeneaG „ 190y

• Senes H 1910
Series 1 1911
Serifts K 1913

East Okla Div Ist g 48.. 1928
AU Knox & Kor Ist g58..194tj
Atlantic Coast let g 43.A1952
Cliarles & Sav 1st g 7s. . 1936

I SavF* W Ist gold 63.-1934
";;., l«tgold 5s 1934
(=,;. Ala Mid Isl gn gold 5s 1928
r Bmns<fc Wist gug 48 1 93S
' SU Sp oca <&Ogug4sl91S
Atlantic & Danv See Soatli Rj
AOanlic & YaUk See Soatli Ry
Aoatin & N W See Sou Pacifii-

Bait <fe Ohio prior 1 g 3 HiS. 1925
Registered /il925

'i, eold4s /a948
Registered A194&

Conv deb 4s 1911
PJun & M Div Ist K 3 "281925
P L E & W Va Sys ret 481941
Southw Dlv Ist gS'aS... 1925
Registered /tl925

Monon Riv 1st gu g 58. .1919
Cen Ohio R Ist cgi'izs.. 1930
Pitts Ciev <& Tol 1st g 6s 1922

, Pitts & West 1st g 4s... 1917
' J P M <fc Co certfs
Bat Creek & S See Micli Cent
Beech Creek See JST i' C & H
Beller & Car See llUuois Cent
Bklyu & Montauk See Long I

Bruns & West See Atl Coast L
Butlalo ^ Y & Erie See Erie
BaHalo R & P gen g 58.. .1937
, AU& West Istg 48 gu.. 1998
,
Cl<fciiahlstgug58....194:;
Boch & Pitts Ist g 6s.. .192]
Consol 1st g Oa 192'2

Batl'alo & Southwest See Erie
Bufl & Susq 1st ref g 4s.dl951
Bur Cedar R & :s'o lat 63.1900
, Con Ist & coUrustg5s..l934

Registered 1934
. CRIF&^f Wlutgu5s.l921
. M& St L Ist gug 7s 1927
Cianada South 1st 5s 190ft
, ^20 58 1913
' Regwtered 191;^
Carb & Shawn See 111 Cent
Carolina Cent See Scab Air L
Carthage & A(l See JSJ V C & 11

CedRIaF&K SeeliCH&ls
Cen Branch U Plstg48...1048
Cen Branch Uy See ilo Pac
C«n RR do B of Qa col g 58 1937
Cent of Ga Rli Ist g 53.-2^1 94;",

Coutiol Kold 58 1945
Regibtereil 1945

lat pref income g 58 jj1945
2dpref income g 53 j)1945
3d prof income g Ss pU)i;>

Q-J
Q-J
Q-F
Q-F
Q-F
Q-F
Q-J
CJ-J
y-F
Q-F
QF

A-O

M-S

'i'j

j-j
j-j
j-j
J.J
B'-A
J-J
J-J
A-O
J-J
J-J
J-J
J-J

^2:

Q-J
A-O
A-O
JSTov

Not
M-N
F-A
FA
F-.*.

F-A
F-A
FA
FA
!A S
J-D
MS
J-J
A-O
A-O
M-N
J-J
J-J

J-J
Q-J
A-O
y-J
M-S
Ai-N
M-N
J-J
Q-J
F-A
.VI -s
A-O
J-J

.\1-S

A-O
J-J
F-A
J-D

J-J
J-D
A-O
A-O
A-O
J-D
J-J
M- iS

.VI- ii

J-D

iW-K
F-A
M-N
M-tt
Oct
Oct
Oct

fYtdav
March 10

Bid Ask

10498 10478
104^6 106\
104^4 1 04 ^j

104"^ 105

103"-.

10453105
105 Si 106
1321a 133
132 "2 133
108

102^4 Sale
100 »4 Sale
lt>5 Sale
1(<0 14100^1
94^ Sale

luse are pr

101>sl02't2
lOl^a....
i)d 102

llSHa.
103 >2.

102 .

131 .

96 Sale
931a

97
I2I3

98 09
104 >4 Sale
102 ,

97 Sale

97 97 H,

97^4
99%

112^4 116
101^4 sale
142 ,

130 4
115^ ,

114^8
98 '8

D8

96 hi Sale

ibj Sale

OS's
100 '4 10034
93 Sale

106
109 14

124 127
9 a Sale

II6I4
100 "a .

115
12334 125
125 "a L27

9914
102 "b Sale
12 Pa 123

113 '4.

104 Salt
105^4 Sale

9414.

110 ....

118''6l22
115 II5I4

93 Sale
b9 Sale
52 la 55

Week's
Kange or
Last Sale

Low High

10514 Ang'04
105 Dec '04

1041a 104 '•2

101 Feb '05
107 J'ue'02
1041-^060*04
104i2Feb'05
105^ Jan '05
132'2Mar'05
ISO's Dec '04
109 '6 Jan '05

101 'a
991a
104 '8
too 'a

941a

10278
IO0I4
105 1-2

lOO's
9434

ices u n Uke

634
15G2
43
1

41
OrlC'i

IOII2
109 14

10212
111
11934
1051-^

103 "4

130 i-i

120
96
9512
97
12

Jan '05

Oct '00

Mar'02
Mai-'02
Oct '04

Dec '04
Dec '04
J'ly'Ol
Mar'00

96
Dec '04

97
X2'-.,

SeiaMar'Oo
104 104°8
1021a 102 la

97 97^,
97% Feb '05
97 97 14

99 Aug'04
9934 Oct '04^

9aiaNov'04
99 14 Dec '04
99 la Jan '05
98iaNov'04
97 Oct '04
99 14 Jan '06
112i2NoT'04
10134 1021,

125isNoT'03
112''8Jan'04
114i4Oct'04
93 J'ly'04
9734 Oct '04

95 14 95 la

96 Not' 04
10479 105
1 0419 Jan '05
110 110
9319 9316

I0O34 10034
9234 9312
90 '4 J'ly '02

105H2Mar'o4
108 Sep '04
119iiM.ar'04
98 98
loo Sep 'Oi

119'2B'eb'05

103 Apr'O
126 "a Jan '05
1-6 Feb'05

99 99 14

10218 IO2I4
120'iFeb'Ot-
120'.jMar'03
112'..: Sep '04

10334 104
10534 10.")3.,

107 J'ly '04

j4 Jan "05

112
121
115
107
91
08
52 la

Feb'05
121
116

J'ne'04
93
69
55

5 =
3^^

yo

141
2
9

26

483

50

Jiang*
Since

Janvary 1

Loto High

104ial04i2
104 1061a

104 la 105 la

105H,1057e
1321a 1321a

logiijiogis

94ial023g
9()i8l00i4

103 14 108
tloo lOO^a
9334 94^8
0/ $5 to £.

101 la 101 la

96 96^4

97
12

971*
IS^a

961a 981.2

10338 104%
102 -a 102 la

94% 97 1--

9313 97%
94% 98

991s 9912

9914 991,

101 103 >a

341a 96

103% 1051a
IO418I0418
105 110
9lia 93ie
9914101
92 93 la

93 98 14

1191a 119 K>

126'i!l26ii
I-434 126

98 99 '-4

101ial02i4
120 Si 120 '-J

10212 104
1C5% 109

94 94

110
121
113

112
121
11512

90 93
07 74%
621a 62 '2

BONUS
N. T. STOCK EXCHANGE
Week Ending March 10

Central of Ga^Continued)
Chatt Div pur mon g 48.1951
Mac & Nor Div Ist g 5s.l946
Mid Ga & Atl Div 5s....1947
Mobile Div 1st g 58 1940

Cent of N J geu'l gold Ss. 1987
Registered A1987

Am Dock<£! Imp gu 5s.. 1921
Le <fe Hud R gen gu g 5s 1920
I^eh & WUks B Coal 58..1912
Con ext guar4i2S 91910

N Y & Long Br gen g 48 1941
Cent Pacific See So Pacific Co
Chas & Sav See Atl Coast Line
Ches & Ohio g 63 ser A../il908
Gold 6s alOll
Ist consol g 5s 1939
Registered 1939

General gold 4ias 1991
Registered 1992

Craig Valley Ist g 58 1940
B& A Div Ist con g4s.. 1989
2d consol g4s 1989

Warm Spr Val 1st g 53. .1941
Greenbrier Ry Ist gug 48 '40

Clue & Alt RK ref g 3s... 1949
Kailway 1st lien 3ias... 1950
Registered 1950

Chic B <fe Q—Cli <& laD 5s 1905
Denver Div 4s 1922
XUinois Div3ias 1949
Registered 1949
Gold 4s 1949

Iowa Div sink fund 5s. .1919
Sinkingfund4s 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han& St Jos consol 6s. .1911

Chic & E 111 1st 8 f cur 68.1907
Ist consol g 68 1934
General consol 1st 5s 1937
Registered 1937

Cliic & Ind C Ry Ist 5s.l936
Chicago <fe Erie See Erie
Chic In & Lomsv ref 6s... 1947
Refunding gold 5s 1947
LouisvN A&Chlst63.1910

Clue Mii & St Paul con 7s 1905
Terminal gold 5s 1914
General g 4s series A..el989
Registered sl989

Greneralg 3 133 series B.el989
Chic <fe L Su Div g 5s.... 1921
Chic cSi Mo Riv Div 5s...1926
Cliic & Pac Div 6s 1910
Chic & P W 1st g 58 1921
Dak & Gt So g 5s 1916
Far & Sou assu g 63 1924
Hast & D Div Ist 7s 1910
IsiSs 1910
l&^ Exten Ist 78 1908
Lacrosse <fe D lat 5s.... 1919
Mineral Point Div 5s....1910
So Minn Div Ist 6s 1910
Southwest Div Ist 6s 1909
Wis* Minn Div g 58.... 1921
MU & No Ist M L 6s....1910
1st consol 68 1913

Chic & Northw cons 73 1916
Extension 4s 1886-1926
Registered 1886-1926

General gold 3 las 1987
Registered jj1987

Sinking fund 6s... 1879-1929
Registered 1879-1929

Sinkuig fund 5s... 1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 190'J

Debenture 6s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo & Minn Ist 78. .1907
Mdw & Mailison 1st 6s. .1905
North Illinois Ist 58 1910
Ott C F cfc St Paul 1st 5s 1909
Winona & St Pet 2d Ts.. 1907
ilULS& West Ist g 68 1921
Ext<fc Imp sfund g53 1929
Ashland Div Ist g 6s. .1925
Mich Div Ist g 6s 1924
Convertible deb 5s 1907
incomes 1911

Clue Bock Isl & Pac 0s...l917
Kegislerod 1917

General gold 43 1988
Real Pit ereil 1 988

1st & refunding g 48 1934
Coll trust Series C 48 .. 1905
H4s 1910
M48 1915
N 4a 191»

48 lOTi
P 4s. 191S

Chic R I A Pao RR 4s..2oo'.i
Resistercd 200'J
CoU trust gold 58 1913

Choc Ok <fc G gen g 58 .olOlU
Consol gold 58 195

DesM & Ft D 1st 2 las. .1905
Kcok <& DesM Ist 58 1923

to ^

J-D
J-J
J-J
J-J
J-J
Q-J
J-J
J-J
M-N
Q-M
M-S

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O

J.J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
.VI-

N

.VI-

N

J-J

J-J
J-J
J-J
J-J
J-J
J-J

J
J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
Q-F
F-A
FA
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
FA
.VI-

S

M-S
M-S
M-N
M-N
F-A
M-S
J-J
FA
M-N
J-J
J-J
J-J
J-J
A O
M-N
M-N
M-N
M-N
M-N
M N
M-N
M N
M-S
J-J
MN
J-J
A-O

Price
fVidav

March 10

AskBid
941a
110
112%
llfia
135%
135%
113141141a
1051a
10334

•102
105

ilSOia

103

108
109% .

iYs'i^

106

11912

Safe

11214
.

"97

1091a
96
86-4
821s

103

Sale
Sale

101%
97 'a Sale

106%
IIOI4
10o%
108 108 S;

106%
99

107 14 108
11134
loo's
137 141
121
Il7ia
120

13534135
114
lOyia
183i2lS6'a
110%
112 11234
111%

116
119'a
11034 1113^
n6'all7
112 113
1321a 133
II514II7
loo's

114%
100% ...
11034 110%
10934 IIOI4
11534
111%
117
128
10434 106 la

100 14

119
119
lUia
113
106 '2 107
104
113 •«

U012
118
117%. . .

103 14

106'«
,

lij3%
109%
129 14

119
,

13214
,

1J3
101

,

106
,

123%
122'a
100 12 107

"98% Sale
100 14 ,

96 14
9434
9434
94I4

91 Si

B-. I Sale

94% Sale
110 111
112iall5

no

We^l^s
Kange or
Last Sale

Low High
95 Feb'05

104 Feb'04
102 J'ne'99
I0714 Aug'04
136 \^G
1351a Feb'O
113i4Mar'05

103%Mar05
102 Mar'o5

108%
111
11834
II712
10534
103
113
1031a
97

11314

86 14

82
8334

10434
101
96%
961a

10534
11014
lo3%
V.S
106 12

10034

Mar'05
Feb'05

II914
Oct '04

106\
Apr '01
113

Feb'05
Mar'05
Feb '05

Sep '04

8634
823f,

Apr '02
Apr'oo
Feb 05

97 14
Feb 05
Aug'04
Jan '05
103%
108

Feb'05
Feb'04

IO714 IO7I4
112 112
loeifl 1061*
137 Feb'05
12034 12034
1191a Mar'05
117 Sep '04

135 13G34
115 Feb '05
109 la Feb '05
1S4 Feb'05
110

la Feb'05
112% Mar'05
109SiJ'ne'04
98% Jan '06
116i2Apr'03
1191a Feb'05
11034 Feb'()5
116=8 116%
112 112
137iaJ'ly'90
117 117
106 Aug'04
169 Mar'04
113 Aug'04
107% Oct '04

111 Mai'05
lOgi-jFeb'OS
115% 1157g
llOiaDec'04
116i«Jan'0D
128 128
104 S2 Dec '04
102%May'04
991a 100 12

103 Nov'98
Dec '04
Feb'05
Feb'05
Mar'04
105 S2

116
117
113
107
1051a
104 Mar'04
II314 Feb'05
10334 Jan '04
1 18 Sj Feb'05
II6I4 Nov'04

1041a
105 Si

107
10934
129 14

1191.
142 Ss

131 S>

103
109
123
124
106 Sj
107
98%
101 14

97
96
93
94
90
82 Is

7 US.
94 >8

116
103%
95
10634

Nov'04
May'04
Feb'05
J'ne't 4
Jan '05
Nov'04
Feb '02
Jan '05
.ipr'04
Sep '03

Feb '06
Nov"04
106%

Jan '03

98%
Sep 04
J'ly '04
May'Ol
May'Ol
Dec'04
May'04

82 '.,

Sep '04
05

11534
Jan '04

Sep '04

J'ly '04

3;<

No

61

20

14

240

680

207
15

107 108
112 112
105 106 •«

l33Sil37
11834 121
11941194

134 137
116 115i«
lOOSilOOia
178 184
10934 llOifl
112 llS-a

Bang*
Since

January 1

Low High
95 95 .

134 13634

13314135'a
1123411314

10334 104%
10134 102%

10712 108%
HI 111
11834 1194

10534 110

113 113
loi%i03Si
97 984
113i4ll3'4

84% b634
8OS2 83 ,

101 102 .

95% 97 14

96% 86%

IIOI4 110%
103% 103%
106% 108 .

1064106%

984 98%

ll94H9'a
110 110%
116 1174
112 112%

114% 117

1104 111
10941094
1164.115%.

ii'6%i'i'^4'
128 129%

99% 101

117 117
113 113

10441064

11241134

11734 118 4

107 107

12914 12914

13141314

122 4126

i044 lo?"

97"" "93%

814 83%

94 97%
110 11534

iUISCEbLAJVliOUS liO.NOS—Coatiituc<l on Noxt Page.

Street Uailwuy
Brooklyn Rap T"r g 58 1945
ist refund conv g 48 2002
BkClty lat con 58.1910, 1941
Bk y Co & S con gu g 58. 1941
Bklyn Vu El 1st g 4-58.1950
Kings Co El let g 48.... 1949
Stamped guar 48 1949

Nassau Elec gu g 48 1951
City & S Ry Bait Ist g 58.1922
OounRy<fc List* ref g44«'51
X)en Con Tr Co 1st g 5h...1933
Den Tram Co con g 68.. 1910
MetltyCo Ist gug 08.. 1911

Det United Ist con g 448.193.'
lioals Ry Co Istoon g68..19;;o
J4et St Hy gen col Ir g 58.1997
I Bway<fe7lhAvl8tcg58l943
I Coi&9thAvl8tgng 58.199^

A-O
J-J
J-J
M-N
FA
K-A
FA
JJ
J-D
J-J
A-O
J-J
J-J
J-J
J-J
K-A
J-D
MS

1124
83 4 Sale
IOSI4II014

1094111
•034
93 Sale
89 Sale

994.

1044-

954

11534 Sale
118
11841194

112 4Mar'C5
86 '< 864
1094 Nov'04
106 Feb'05
llOTg 111
92% Mar'05
9234 93
88 89

90 4i"eb'0f
95 J'ne'OO

96% 95%
109 Mar'98
115 110
1184 1184
12134 Feb'05

365

28
12

10

11
1

1084 11234
834 86%

too 106
1104 I1314
92% 934
9234 Oti^^

87 91

98 994

96% 95%

116 120%
117%H9
1-^1 121*4

Street Kailway
Met St Ry—fCon; Ref g 482002
Lex Av & P F Ist gu g 58 1993
Third Ave RR con gu 4s 2000
Third Ave Ry Ist g 58.. 1937

Met W SKI (Chic) Ist g 4s. 1938
Mil El Ry & L 30-yr g 5s. 1926
Minn St Ry lat cou g 6s. .1919
St Jo Ry Lt II&P Ist g 6s. 1937
St Paul City Cab con k 58.1937
Underground Elec Rys of Lon-
don ProtU sharing OH... 1908

Union t'A (Chic) Ist g 5s.. 1 945
United RRs San Frsl 4».1927
United Rya St L 1st g 48.1934
W ClilcSt 40-yr cons g 58.1930

Gns TUi<I El-jctric Light
AtlantaG L Co latt? 58.. .1947

A-O
M-S
J-J
J-J
FA
FA
J-J
M N
J-J

J-D
A O
A-O
J-J
M-N

J.D

93 Sale
117
97 Sale
118%
954 96

10734 .

105 .

113 .

100 Sale

89^8 Sale
89

90 90

83 93%
117 117
96 97
118% lli%
95 Feb '05
100 Oct '99

1064NoT'04

110 J'ly '04

994 100
109 4 Deo '99
89 89%
883, Feb'05
99 Dec '97

7
1

58

171

154

904 944"
117 1204
94% 97 .

11G41184
90 96

97 100

87 4 90 '

86 4 88%

^Mofrioe Friday; latest pnc« tUlJi veex. . a i>a« Jan <( Due Ape '••'"•-^^Diy j Duo J'a«._Ai>u« J'ly le Du« Aag oDue Oot p Due Not »Option sal*
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BONDS
N. Y. STOCK KXCHANSE
Week Ending March 10

Cliic&StL &e«AtchT<fcSttFc
Clue St L A N O See lU Cent
Chic St L <fc Pitts See Penn Co
Ciuo 3t P M & O con r)S...19:H(»

Cons 68 rerlucod to 3>v8.iy3i)

Cli St P <fe Minn IstgGs 19ls
Nor Wisconsin Ist C>s...l03()

. StP& SCity lstg68...19i;i
Chicago Ter Trans g 48...1947

i Coupon off

Clucifc West Ind Ken K 68 91932
Cliic &W MicU See Pere Slarq
Ciioc

O

& Gulf SeeCRl&V
Oin H & D consol s I 78...190ri
2d gold 4'ijs 1937
Cin D & T Ist KU g 5s. ..1941
Cm I & W Ist gu g 4s. 1953

C I St L & O 6'«< C C C & St 1.

Cln S & C See C C C St L
Oloarfleld <fe JSlali See B K <fe P
Clev Cln C <fe St L gon g 4s 1093
Cairo r)iv 1st gold 4s 1939
Cin Wife MDiTl8tg4s.l991
^t L Dlv Ist ool tr g4s..l99()
: Kegjstwed 1990

fr
& Col Div 1st g 4s. .1940W Val Div 1st g 43.. .1940

I St L & C consol t;3..1920
lit gold 4s „../cl936
Registered fcl936

Cin S & CI cou 1st g 58. .192.S
CCC& I consol 7s 1914
Consol sink fund 73 1914
Qaneral consol gold (is. 1934
Registered 1934

Ind Bl <fe W Ist pref 48.1940
O Ind & W 1st vi 5s. ..((193!-!

Peocfe East 1st cou 4s. ..1940
Income 48 1990

Ol Lor & Wli con Ist g 5s. 193:;
Clev & Marietta See Penn RK
Clev & Mahon Val g 6s. ..1936
Clev & Pitts See Penn Co
Col Midland 1st g 48 1947
Colorado & Sou 1st g 48.. .1929
Coium & Qreenv Sm So Kv
Col & Hock Val -See Hock Vai
Col Conn & Term See N <fe "W
Conn <& Pas Bivs Ist c 48.1943
Dak&GtSo SeeC^I&StP

alia* & Waco See M K <fe T
Del J^ck <fe Western 7s... 1907
Morrisife Essex Ist 78. ..1914
1st consol guar 7s 1915
Registered 1915

Istref gUK 3^23 2000
N YLack& W 1st 6s.. .1921
Construction 58 1923
Term <fc Improve 48 1923

Syr Blng <fe N Y Ist 7s. .1900
, Warrenlstre{gug3^8.2000
Del & Hud let Pa Div 78. 1917

Registered 1917
Mb& Su8lstcongu7s.l906
Guar gold 6s 1906

RensA Saratoga Ist 7a. 1921
Dei Riv RR Bridge See Pa RR
Denvifc R Grist con g 48.1936
Consol gold 4^28 1930
Improvement gold os... 1928
Bio Gr West Ist g 4s. ...1939
Consol and col trust 48 1949
trtah Cent Ist gug 48 0(1917

Rio Gr So am See Rio Gr So
Dea Mol & Ft D See G R & 1 P
Ees M A Minn See Ch c& N W
esMoiUn Ry Ist g 58.. 1917

DetM&Tol SeeLiS&MSo
Det & Mack Ist Uen g 4s. 1995

\ Gold 48 1995
Det Sou Istg 48 1951

! Ohio Sou Div Istg 48. ..1941
D11I& Iron IUngel8t58..1937
; Registered 1937
' 2d 6s 1916
Dul So Shore & Atl g 5s. .1937
Uast of Minn See St P M & I\l

Iliast Ten Va & Ga See So Ky
Elgin Jol & East Ist g 5s. 1941
Elm Cort & is o See Leh <fc I^ V
Erie Ist est gold 48 1947
2dextgold6s 1919
Sdext gold4'23 1923
4th ext gold 5s 1920
6th ext gold 43 1928
Ist consol gold 78 1920
1st consol g fund 7s 1920
Erie 1st cou g 4s prior.. 199;)
Registered 1990

ist consol gen lien g 48. .1996
Registered lyati

Penn coll tr g 4.s 1951
60-year conv 4.s A 1953
ButfN \ & Erie 1st 7s. .1910
BuftA S W gold Os 190.S
Chic& Erie let goldos.. 1982
Jeff RR 1st gu g OS «19U9
Long Dock coasol g Oh. .1935
Coal&RR 1st cur guCs. 1922
Dock<Si Imp 1st cur 6s.. 1913SI & Green L gu g 5s.l94G
tJ Y Sus & W 1st ref 5s.l937
Sdgold i^% 1937
General gold 5s 1940
Tcnmnallst gold 5s.. .1943
Regis §5,000 each. ..1943

Mid RR ofK J 1st g 6s. 1910WUk& Ealstgug6s.l942
Erie <fc Pitts See Penn Co

J-D
J-D
Wl-N
J..I

A-O
J-J

Q-M

AC
J-J
Wl-N

J.J

J -I)

J-J
J-J
MN
M-N
•A-5
J-J
WI-IC

Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-O
Xpv
A-O

J-J

J-J
FA

A-O

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
F-A
M-S
M-S
A-O
A-O
Nl-K

J-J
J-J
J-D
J-J
A-O
A-O

M-N

J-D
J-D
J-D
MS
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A- 1)

J-ii

J-J
?:fl-N

A-O
AO
M-N
J-J
M-N
J-J
F-A
FA
M-N
M-N
A-O
J-D

trice
Fridav

March 10

Bid, jLsk

136iu
9414
135
13088
125

' 93 9 1)

95 Sale
II2I1

100 "^

98
118 119
98 983.S

10278 Sale
IOOI4
9834

10273 103 i,j

97
.

100'
.

10534
.

101'4.

113
12s '

116^2

134

99 12

99^1
99 100
82 14 bait
116

119

77 Sale
asi-ibaie

106^6
128'-2l29»2

129 '4 12912
111^4
103 Sj

106=4
91^4

I3II4

105'4
104>8
142 S; Sale

101 '8 Sale
108 lOS^^i

Hi9i-i
99»8 Sale

9414
96 99

104

97
95
79
93 \i Sale

II514
'114

90 Si

84

111^4.

118'

108^4 112
113^4

,

IOSHj
II6I2II7
lOi
133 "2

130 i-i

10 11-2 Sale

"93" Sale

94'4 hale
110 Sail
126
105
123
105
13534
115>2l20'o
112 :
117
115

109 .

117"3-

111
11034 .

WeeK's
Range or
Last Sale

Lov Mlgh

136'<j 137
93 Dec '03
132'sNov'04
120\ Mar'(M
125 '2 Feb '05
97 97
95 961^4

115 Feh'05

104i2Eec'03
113 Oct '00
11314 J'ly'04
9834 Feb '05

10238 103
1003j Feb '05
98 lo Feb '().")

l(:2H!Feb'of)
100 Oct '04

9934 Feb'05
94I2 Aug'03
105 Jan '04
100 Nov'04

112
123

.Tan 'Oo
Deo '04

isi'Fib'o's

104>2Nov'01

100 100
8OI2 83
11212 Feb '04

116^2 Jan '05

75 12
92 '4

77
93 iv

11014 Feb '05
12s Hj b'eb'05
1301^4 130'4
130 Jan '05

129%
1141-2
106
1071a
102
13334
149
104 '4

I04I4
14212

Feb '05
J'ly'04
105

Jan '05

Feb '03
Mar'04
Aug'Ol
Dec '04
Feb '05
I4212

101 'a 101 5*-

108 Feb '05
1(1934 Feb '05
99 12 9934
94 Feb '05
d7 Jan '02

110 Sep '04

100
95
8I34
93
117

Sep '04

Jan '06

Mar'05
933f

Nov' 04

114 12 Mar'05

117'8J'an'05

114
11334
107 12
1171-.

103
133
130
101 12

98 H;
92 12

88
94 I2

109 Si

1271*
110
1221.,

105
"

I36I4
118
II3I2
117
116
104
110
1171a

J'ne'04
J'iy'04
Jau '0:")

iTeb'OS
Feb '05
133 1«

Aug 03
lOl^s

Jan '04

93
Nov'04

951m
no

Nov'04
Mar'(;5

1231-2

Feb 05
1361.4

J'ly'04
Nov'03
Jau '05

116
Dcc'i)4
110

Jan '05

10934 Dec '04
109 -8 Jan '06

a; CO

No

50

24

1

527

198
137

10

152

o -

327

Range
Since

January 1

Low High

13373137

125 4 1251..,

8 014 y9
S438 97 14

115 115

93 9912

I'll 104
10034 100^4
9812 931.)

lOO^a 103^8

9934 9934

112 112

131 134

98^4 100
73 83

1161a II6I2

7334 77
9014 94 12

110 IIOI4
12812 128 i-j

ISO's I3014
130 130

129i« 12913

103 105
10634 107 la

10418 10414
14212 112 1-2

100 102
108 109 12

108 110
9818 9934
89 04 12

95 95
70 84
90 961-j

1111211412

I17'8ll7'8

10712
1171-2
1011-2

133

107 I2

1171-2

103
137

100

91

103'.i

"9311

i;4i2

9534
971-2

110

105
121 la

105
13434

110
1231a
105
13612

117
II4I4

117
116

109
II7I2

111
II712

109'8l097g

BOSDsi
N. Y. STOCK EXCHANGE
Week Ending March 10

Evans & T H 1st cons 68.1921
Istgeneral gold 53 1942
Mt Vernon 1st gold Gs.. 1923
Suil Co Branch 1st g 5s. 1930

Kv <& Ind 1st cou gu g 6s. .1926
L^ar.so <fc So See Ch M cfe St 1
r lint& PereM See Pere Mar
Fla C & Penin See Sea Air Line
Fort St U D Co 1st g 4ias.l941
Ft W<fe DenC Ist g 68.. ..1921
Ft Wife RioGr Istg 43... 1928
/ • al Har <fe S A See So Pac Co
V Tal H & H of 1882 1st 53.1913
Georgia & Ala See Sea A Line
Ga Car & Nor See Sea A Line
Georgia Pacitic See So Ry
GUa V G & Nor See So Pac Co
Gouv & Oswegat See N Y Cent
Grand Rap & Ind See Penn RK
Gray's Pt Term See St L S W
Gt Nor—C B <fe Q coU tr 4s 1921
Registered.?! 1921

Greenbrier Ry See Ches & O
Gulf&S list rofc&tg 5s ^1952
Han & St Jo See C B & Q

ouaatonic See N Y N H & H
Hock Val Ist consol g4 las. 1999
Registered 1999
C0I& H V Istext g4s..l948

Houst E cfe W Tex See So Pac
Houst & Tex Cen See So Pac Co
Illinois Central 1st g4s..l951

Registered 1951
1st gold 312S 1951
Registered 1951

Extended IstgSias 1951
l8t gold 33 sterling 1951
CoU Trust gold 4s 1952
Registered 1952

L N O & Tex gold is ...1953
Registered 1953

Cairo Bridge gold 4s 1950
I;Ouisville Div gold 3 I2S.I953
iluldle DivregSs 1921
Omaha Div 1st g 3s 1951
bt Louis Div gold 3s 1951
Registered 1951
Gold 3I28 1951
Registered 1951

Spring Div Ist g^ias... 1951
Western Lines 1st g 48. .1951
BeUev & Car 1st 63 1923
Carb & Shaw Ist g 4s... 1932
Chic St Life NO g 6s... 1951
Registered 1951
Gold3i2S 1951
Registered 1951

Memph Div Ist g4s... 1951
St L Sou l8t gu g 4s 1931

Ind Bl & West See C C C& St L
IndDecife W 1st g 5s 1935
Ist guar gold 5s 1935

lud lU & la 1st g 4s 1950
lnt<fc GreatNorl3tg63..1919

2<1 gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938
Relunding g4s 1951

Jeftersou UR See Erie
Kal A <fc G R See L S <fc M .S

an <fe Mich See Tol cfe O C
K C Ft S & M See St L <fe S F
K C & M K & B See St L & S F
Kan C & Pacific See M K & T
Kan City Sou Ist gold 38. .1950
Registered 1950

Kentucky Cent See L & N
Keok <fe lies Mo See C R I <fe P
KnoxvlUe & Ohio See So Ky
I

ake Erie <&Wl8tg5s.. 1937
-1^ 2d gold 5a 1941
North Ohio 1st gu g 53..1945

L Sho & Mich S See N Y Cent
Lehigh Val (Pa) coU g 5s. 1997
Leh Val N Y 1st gu g 4I28.I940
Registered 1940

Leh V Ter Ry 1st gu g 5s. 1941
Registered 1941

Leh V Coal Co 1st gu g 53.193.".
l.:eh <fe N Y 1st guar g 4s.. 1945
Roistered 194.")

El C <fe N 1st g 1st pf 6S.1914
Gold guar 5s 1914

Leh & Hud R See Cent ot N .1

Leh & Wilkesb See Cent of N J
Leroy <fe Caney Val See Mo P
Long Dock See Erie
Long Isl'd—1st con g5s.ft.1931
Istcon.sol gold 4s /il931
General gold 4s 1938
Ferry gold 412S 1922
Gold 4s 1932
Uuilied gold 4s 1949
Debeuture gold 6s 1934
Guar ref gold 4s 1 949
Bklyn cfe Mom Ist g 68.. 191

1

Ist 58 1911
N YB&MSl8tCong5sl93o
N Y & R B 1st g 53 1927
NorShBlstcouggu5sol032

Louisiana ifc Ark 1st g 53.1927
Louisv & Nashv gen g 6s.l93u
Gold 53 1937
Uuilied gold 4s 1940
Registered 194o

Coll trust gold 5s 1931
6-20-yr col tr deed g 48.1923
E H A Nash 1st s. 6a. ...1919

A-O

J-J

trice
tVidav

March 10

Bid Ask
123 124
10738....
110 ....
IO6I4....
114

10934 H012
8818...

105 11

100 Sale

103 IO5I4

nils Sale

99

100 103 la

106 '4 ....

102 ....

105 105 12
10134 ....
1('5 ....

oeia....
10a ....

81 .

"95 "14!

IO518
1211a.

1251a.
123 .

95I4.

101 la 105

109 14
I0714
9934

122 I4

10034 100^8
77

II514II6I4
85 8734

73 Sale

II8I4 1183^
1^4 1-.4 Sale

120%

10938
1! 073112
101 1-2

11933
113
110
U/I4

IO.SI2.

1061a.

110'4
lOOig
lOP-. 10212
lOlia
96

lOiia
II3I4

* 1021s
108
10313
116
I09I4
II2I4
106
l-'lia

120
liS'ftSale

lU^e
100 100 la

IW^s

Week's
Range or
Last Sale

Low Higli
123 13 Mar'05
106 Oct '04
112 J'ne'02
104 Oct '04

114 Feb '05

105 Mar'98
1093i II0I2
87 la Feb '05

1041a Jan '05

9973 100 H.

9834 99 7^

105 105

111 nil..
1051a J'ly '04
100 '4 Apr '04

No

454
13

2e

113
113
102
94
9V)

70
105
102
105
101
106
95
123
86
85

Nov'04
aMar'OO
Aug'04
Mar'03

I4 Oct 'Oo
Oct '04

Jan '05

Oct '01

105 la

Apr '04
1-2 -Mar'O;-'

Feb '05
.May'99
Tan '05

Nov'04

95 la

10113
100
10534
1241a
90

125
11934
93^8

Jan '05

Oct '99

Nov'OO
Nov'04
Apr '04
Nov'98
Feb '05
MaT'04
Mny'04

110 la Jan '05
103 Nov'04

106 Mar'()4
107 la Deo '02
99=8 Mar'05
122 14 Mar'05
100 la 100 la

80 Feb '05
llo Feb '05

851a 85 1-2

703
63

I
73 1<

Oct '00

HSia 1181-.

1 1 4 la 1141-.:

120 Feb'05

IO8I4 Jan'05
llOia Feb'05
105 Jan '04
119=3 Jun '05
109 la Oct '99

108 Dec'Ol
99 Jau 'Oi

loeia Nov'04

11 7
1), Feb '05

10134 JIar'O.'
105 Jan 'OJ
99i4 0ct '04
lOOia lOUKi
110 J'ue'04
lOlia 102

105i4Mar'03
112 Mar' 02
107 la Sep '04
109 Nov'04
10534 feb'05
1201a Feb 'O.".

119i2Feb'('5
103 1031-2
101 7g J'ue'04
11473.T;.ii'()5
100 li.'0i-2

114 la Jau '05

23

"3

1042

57

Rang*
Since

January 1

,

Lnu) HiaK\
123'sl24>4

11334 114

10812 II2I4
80 87111

1041a 105 1«

99 lOlia
9812 1011a

103 10534

109 lllSg

57

105 105

1041a 106

9434 95

85"i^"86'

951a 951a

123 14 125

iioi^ iioi^

99«8 09'%
121 I2214
100 10314
703s 81

11414 113
861a 83

72 751*

1171a 11934
II2S3 1141a
117 la 120

IO8I4IO314
UOiallOia

119i4ll9»8

99 99

II718II714

1011410134
105 105

100 la 103

ioi'i-1 10334

1041a 10579
119 1203*
117 1191a
102 la 104

11478 114 78

98 4 100 »g

114iall4't

1>11S»CEIA.ANE<JU!» BONUS—<;ontuiued on Ne.« Pajre.

I Gas and Electric l.iBlit
Bklvn V Gas l.st con g 58.1945
Satralo Gas 1st g 03 1947
Consol Gas couV deb 6s.. .!l909
Consum Gaa See P G & C Co
Detroit City Gas g 5s 1923
Det Gas Co con 1st g 5s. ..1918BdEUUBkn SeeKCoEL&P
JCdEIUSeeNYG&ELHifcPBqGLN Y 1st con g 5s. .1932
Sq a <& Fuel See P G & C Co
G«B& Elec Berg Co c g 63.1949
Q*n Electric deb g oias 194"
Or RapG LCo 1st g 58..! 1915
Hudson Co Gas Ist g 5r 1949
Uau City tMoi Gas 1st g 5s 1922
K^gB Oo El L <fii P g 08. ..1937
Parchase money 68 1997
AdKlIlBkn 1 8t con g 4s 1939

M-N
A-O
J-J

M-S

J-D
F-A
FA
M N
A-O
A-O
A-O
J-J

1261a Feb'05
__^ 96 14 Oct '04

• Xo »rl«e Friday; latest Wd and aeked thU week- a Da« Jan

1161a 117
75

186 Sale

101l4l01'4

111

891a

iio'i^ '.

90

108
I26I4 127
94 97

11634 116'4
70 Feb '05

I8434 187

102 la Feb '05
105 J'ne'03

112 Nov'OS

61 13 Oct '01

891a Mar'05
10734 Dec '00
1091a Feb'05
100 Oct '04

1

il3

116iall7
70 70
I74I4I87I4

100 10212

891a 91»4

ibgi^mia

125 127

Ga.s and Electric Iiig;ht

LaoGa8LofStLl8tg53.el919 Q-F
Milwaukee Gas L 1st 48.. 1927 M-N
Mat Fuel Gas Co See Peop GasNYGELH&Pg 5s.. .1948 J-D
Purchase money g 4s. ..1949 F-A
Ed El 111 1st conv g 58. .1910 M-S
Ist consol gold 58 1995 J-J

NY&QElL&Plstcong5sl930 F-A
N Y & Rich Gas 1st g 5s-1921 M-N
Peo Gas & C Ist con g 68.1943 A-O
Refunding gold 5s 1947 M-S
ChG-L&Ckelstgug58 1937 J-J
Con G Coof Cbl8tgug5s.'36 J-D
EqG<feFChlstgug6s.l905 J-J
Mu Fuel Gas 1st gug 53-1947 M-N

Syracuse Lighting Ist g 58. '51 J-D
Trenton G<fe Ei Ist g 5e.. 1949 M-S
Westchester Llghfg g 58.1950 J-D

9234
.1091a

llli4Sale
94 94 1-.,

103'^ 1041a
118 ....

106 ....

126^1
103 "a

109 110
1081a
IOII4

1051a
100

Ill la 11334

10313 Feb'05
9 2 14 Jan'05

IIII4
9413
103 18

1201a
106
100
1271*
10634
110
10814
1001a
1051a

11114
9434

103 'h

J'uc'04
106

Mar'04
Feb'05
Dec '04
Feb'05
Feb'05
Jan '05

1051a

IIOI4
113

Mar'05 ....

Jau '05

1

18
1

13

1 OS's 1091a
9214 9214

110 11114
9413 9734

10318 10534

105" ibs"

125 12718

108 110
10714110
1001-., 100 la

105'al07i4

I10>4ll2i4
111V,113

bDaeFeb dDueApr cDueMny ADueJ'lr ArDueAug oDueOct gDaeDeo « Option »!•
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UONDS
K. Y. STOCK EXCHANGE
Week E^SDrxo Maech 10

Loulsv & Naslir

—

(Continued)
IiCin<fe LexKolcl4'2S...1931
K O <fe M l8t cold 6s. ...1930
N O <fc M 2rt KOld Gs 1930
PensacolaDiv sold 63. ..1920
St L, Div 1st gold 68 1921
2d gold 3s 1980

Hender Bdpe 1st a f g 68.1931
Kentucky Cent gold 48.. 198
LcfeN & M <fe M 1st gi'as 1945
L& X-South M Joint 48.1952
N Fla <fe S l8t gu g 5s.. .1937
Pens t& Atl 1st gu g 68.. 1921
S & N Ala con pu g 53. .1936
Sinkfund gold 6s 1910

L & Jelt Edge Co gu e4s..l94o
L N A & Ch SeeCf&l.
Mahon Coal Se« L S & M S

anhattan Rj-consol4s.l990
Registered 1990

Metropol El 1st g 6s.. ..1908
Man S W Colonlz g 5s. ...1934,
UcK'pt & B V See N Y Cent
Metropolitan El See Man Ry
Mex Cent consol gold 48. .1911

Coupons off 1939
1st consol income g 3s.al939
2d consolincome g 38..01917
Equip <& coll gold 5s 1919
Colltr g 4^s 1st Ser 1907

Meslntematlstcon g 43.1977
Stamped guaranteed 1977

Mex North l8t gold 6s. ...1910
Mich Cent See N Y Cent
Mid ol N J See Erie
MU L S cfe W ^ee Cliic & N "V\

Ml! & Mad See Chic & N W
MU & North See Ch JI & St P
Minn & St L Ist gold 78.. 1927
Iowa Ex let gold 7s 1909
Pacific Ex Istgold 68. ..1921
AOUth West Ex 1st g 78.1910
1st consol gold 5s 1934
1st and refund gold 48. .1949

Minn & St L gu See B C R cfe N
MStP&SSMcong4intgu'38
M <fe P lat 5s stpd 48 int gu 193t;

M S S M <fe A 1st g 4 int gu 1926
Minn Un See St P M <feM

Mo Kan & Tex Ist g 4s. ..1990
2d gold 48 </1990
1st ext gold 6s 1944
St L Div 1st ret g 4s.. ..2001
Dal & Wa Ist gu g 58... 1940
Kan C & Pac 1st g 43. ..1990
Mo K & H, 1st gug 6s. ..1942
M K & Ok 1st gu 58 194V
MK<feToITl8Cgug58.194'^
Sher Sh & So Ist gu g 5s. 1943
Tex & Okla 1st gu g 5s. . . I!i43

Missouri Pacific 3d78 1906
1st consol gold 6s 1920
Trust gold 68 stamped.ol917
Registered al917

Ist coU gold 5s 1920
Cent Br Ry 1st gu g 48.1919
Leroy & C VA L 1st g 58 1926
Pac R of Mo Ist ex g 4a. 1938
2d extended gold 58. ..1938

StliIrM&Sgenoong5sl931
Gen con stamp gtdg 5s 1931
•Unified & ref gold 4s. .1929
Riv& a Div 1 St g 4s.. 1933

Verdi V I & W 1st g 58.1920
Mob& Birni prior lien g 5s 1945
Mortgaco gold 4s 19-15

Mob J <k K Clslconsg5s.J;i5.i
Mob & (jliio new gold 68. .1927
l8t extension gold 6s../tl927
General gold 48 193b
Moutgom Div l8t g 5s. .1947
St L. & Cairo coU g 4s.. el 930
Guaranteed g4.s 1931
M & O coll 4s iiee Southern

M ohawk <fc .M a 1 SeeN Y C& H
ilouougiilu^la Riv See i*> <fc U
Mom, Cent See .St P .M cfe M
Mercian's J^a & T See is P Co
Morris & lissex See Del Lcfc \V

Nash Chat <fe St List 7s. 191;;
- 1st consol gold 5s 192.-

I'.i'^:;

1917
1917

Jasper Branch 1st g Us.
McM il W <fe Al Ist Os.
T <fc P Branch 1st 68...

N'asii Flor <te Shet See L <fc X
N'at of aMcx iinor lion 4 '2s. 1926
ist consol 4s 1951

New H & D See X V N l-l <fe Ji

N J .J luic K K .See X Y Cent
New & Cin Hilge See PeiiuCd
N O dc X K prior lieu g 6s pl\)\l>

N V Bklii & .Man Bch See L 1

N Y Ceul & H Riv g 3 '2s. 1997
Rcgistert'd 1997

Debenture "'48 1890-1905
Registered 1890-1905

Debt ci:rt8extg4s 1905
Registered 1905

Lake Shore coll g 3 ""^s. . . 1998
Regist ereii 199a

Mich Cent coU g 3 '2s 199b
Registered 1 998

Beccii Creek Ist gug48.193U
Registered 1036
2d gu gold 5s 1936

Beech Cr Kxt Ist g 3 "28 <*1951
Cart«ii Ad Ist gug 48. ..1981
Clear! Bit Coallst a 143.1940
Gouv<fc08wel8tgug58 1942

M-N
J.J
J-J
M-S
M-S
M-S
M-S
J-J
M-S
J-J
F-A
F-A
F-A
A-0
M-S

A-0
A-0
J-J
J-D

J-J

J'l'y

J'ly
A-0
FA
M-S
M-S
J-D

J-D
J-D
A-O
J-D
M-N
Wl-S

J-J
J-J
J-J

J-D
F-A
M-N
A-0
M-N
FA
A-O
M-N
.\I-S

J-D
M-S
M-N
M-N
M-S
M-S
F-A
FA
J-J
F-A
J-J
A-0
A-0
J-J
Wl-N
M-S
J-J
J-J
J-J
J-D
QJ
M-S
FA
Ci-F
J-J

J-J
A-0
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
J-D
J-D
f'/l-K

M-N
FA
f-A
FA
FA
J-J
J-J
J-J
A-0
J-D
J-J
J-D

Price
Friday

March 10

Did
IO914 .

130^4 .

126»a.
112 .

121 .

Ask

112^4 116
10034 101 14

10712
967(

115 116
II312II534
115 116
10734 ....
97^2.—

10612 107

107 Sale

76 >2 Sale

"253^ Sale
16 17

9612

140
11138
I2214
1131^4 Sale

117^2
9612

997.8.

99'a

10034
85^8

106''e
90^1

107 "2

95
112
108^4
106
107 14

10512
lOO'e
125

Sale
Sale
^ale
Sale
110

Sale
Sail)

107

125i«

10734

108 sale
96^4 97
lu3
104 IO4I4
117
119 Sale

95 12 96
97 11. Sale

10112
llu-.l

Q2H
98

128 130
l'i2'2
96 'j7'-j

113^8
y2''4 95
9914

122 .

1 1 e's

.

120 .

1 16 i-i

.

11414

10114
82 12 Sale

11534 1171^

100% Sale
99 14

IUO34

101
100^8

,

91 Sale
88I4

90 Sale

107 '8

.

104 Is.

liO .

91 12.
9834 .

91 .

Week's
Sange or
Last Sale

Loio Jiigh
109 109
13034 Feb '05
126i2Feb'05
11638 Mar'02
122 Apr '04
75 J'ne'02
113 Nov'99
IOOI2 IOOI2
110 Feb '05

oe^^s 97
115 Mar05
113 Feb-05
II514 II5I4
110 Mar'03
9S«8 Oct '04

lOOTg 107
105 Dec '04
107 J07

75 14 7534
75 Jan '05
24I4 2534
1634 1634

^t5i2Mar'05
OO'sJ'ly'O)

No
2

81

18

46

403
33

105 May'OO

142 Dec '03
Ill's Jan '05
122 Fei)'05
II3I4 II314
11734 Jan '05
96 96

99 Jan '05

103 Xov'Ol

10034
8534
106 14

903<
105 14

t'o

IIII2
II '834

106
1071c
1061^

106«e
125
10634

101
f-57e

10034
903,

Dcc'04
95

Jan "05

10834
107

Feb '05
10012

Feb'OJ
li!5i2

107

108 108 14

97 97 12

Wi\i 10412
103i2Feb'0o
II714 II714
11838 119
10934 Oct 'o:;

9534 96
97 la 97 li

111*2 Mar'04
V5 Nov'04
98% 98%
128 Feb '05
122 122
99 Feb '05
114 Feb '05
95 Feb '05
101 Noy'04

121i-iFeb'05
lie^B 117
119 Jan '05
II714 117'4
113 J'ly'04

104 Dec '04
8212 83

loo's lOOVz
1 01)38 1003s
10034 Fcb'05
99 Dec '02
9934 May'Ol
9y'2Xov'02
91 91 14

90 Feb '05
8914 90
91 Jan '03
107 '2 Feb '05
102 Mar'04

95 Apr '02

3
8
2

"5

31

35

62

Jtcanje
Since

January 1

Low Jiinh
109 100
1 30 12 13034
I26I2I26I2

981210012
110 110
96 97
113 II5I4
113 113
II514 11612

105'% 107

10618 IO714

?3''«

75
221-j

14

77
76 14

2534
l<'e

9412 98

111 111%
1-2 122
II3I4II3I4
11734 11734
96 98%

99 99

1001310114
85 87 12

10334 l{)7i-i

87 9934

94% 95 14

HI llli-j

104% 10834
106 109'-.

107ii2l07i-j

104 lo 107
10512106%
123 1251-^

10634 110%

107 110 12

96 98
IO4I2IO412
103 104
117 II7I4
11634 119

94
9634

96I4

98

97 12 9b lo

11:6 12 128 '4

122 122
9712 99
11334 115%
95 95

120% 121%
115% 117
119 119
II7I4II7I4

8iia 83

99% 10034
991* 1003b

1003l 1003,!

9934 93
89 12 903^
89 14 9112

106 12 107 1.^

N. Y. STOCK EXCHANGE
Week E^^)ING March 10

N Y Cent & H 'Br-(Continued)
Moh <fe Mai Ist gu g 4s. .1991
N J JuncR gu 1st 4s.. .1936
NY & Pu Ist con gu g 4s 1993
Nor & Mont 1st gu g 5s. 1916
West Shore 1st 48 gu... 2361
Registered 2361

Lake Shore gold 3 128.... 1997
Registered 1997

Debenture g 48 1928
Det Mon & Tol 1st 7s. 1906
KaA cfe G R Ist gu c 58. 1938
Mahon C'l RR 1st 5s. .1934

Pitts McK cfe Y Ist gu 68.1932
2d guar 68 1934
McKee8cfeBVlstg6sl918

Mich Cent Ist consol 68.1909
5s 1931
Registered 1931

4s 1940
Registered 1940

J Life S 1st g 3I28 1951
1st g3i2S 1952
Bat C cfe Stur 1st gug 38. 1989
N Y & Harlem g 3128...2OOO
Registered 2000

NYcfe North let g 58... 1927
R Wcfc O con I8text53./il922
Osweife R2dgug5s...el91
RWcfe O T R 1st gu g 58.1918
Uticacfe Blk Riv gug4s. 1922

X Y Chic cfe St L Ist g 4s. 1937
Registered 1937

X Y cfe Greenw Lake See Ene
X Y cfe Har See N Y C cfe Hud
X Y Lack cfe W See D L cfe W
X Y L E cfe W See Erie
N Y cfe Long Br 6'ee Cent ofN J
X Y cfe N E See N Y N H cfe H
New York New Hav cfe Hart—
Housatonic R con g 5s.. 1937
N H cfe Derby con g 5s. .1918
N Y cfe N E Ist 78 1905

X Y cfe X'^orth See N Y C cfe H
X YO cfe Wref lstg48..(/1992
Regis §5,000 only (/1992

X Y cfe Put See N Y C cfe H
X Y cfe R B See Long Ishind
X Y S cfe W See Erie
X Y Tex cfe M See So Pac Co
Xorcfe South Ist g5s 1941
Xorl cfe WesWgen g Os 1931
Impnivem't cfe extg6s..l934
New River 1st g 6s 1932
N cfe \V Ry Ist con g 4s. 1996
Registered 1996
Div list 1 cfe gen g 48.. .1944
PocahC cfe C joint 4s.. 1941

C C cfe T 1st gug 5s 1922
Scio V cfe N E 1st gu g 48 1989

Xorlh lllmols See Chi cfe N W
North Ohio See L Erie cfe W
Xor Pac—Prior lien g 48. .1997

Registered 1997
General lien gold 3s a2047
Registered a2047

St Paul-Dul Div g 4s 1990
Registered 1996

C B cfe Q coll tr 4s Se-e Gt X'^or

StPcfe N P gen g 6s. ...1923
Registered certific'8..1923

St Paul cfe Dul 1st 53 1931
2d 5s 1917
Ist consol gold 4s 1968

Wash Cent Ist g48 1948
Nor Pac Ter Co 1st g 68. .1933
Xor Ry Cal See So Pac
Nor Wis See C St P M cfe

Xor cfe Mont See X Y Cent
Olnd cfe W See C C C cfe St 1,

hio River RR Ist g 58.1936
General gold 5s 1937

Ore cfe Cal See So Pac Co
Ore RR cfe Xav Sec Un Pac
Ore Short Lme See Un Pac
Oswego cfe Rome See N Y O
O C V cfe St P See C .fc X W
Pac Coast Co Ist g 5s 1940

ac of ilissouri See Mo Pac
Panama Ist s fund g4i2S.. 1917
Sink lund subsidy g6s..l910

Penn Co—Guar Ist g 4128.1921
Registered 1921

Guar 3 128 coll trust reg.1937
Guar3i2SColl tr ser E...H)41
Tr Co certif's gu g 3'o8.19iG
C St L cfe P Ist COU g 58.1932
Registered 1932

CI cfe Pgen gug 4 128 ser A. '42
Series B 1942
Series C A^is 1948
Series 03128 19.")0

Erie cfe Pitts gug3i28 B.1940
Series C 1940

N cfe C Bdge gen gu g 4 128 1945
PCCcfeStLgu4i2SA...1940
Series B guar 1942
Series C guar 1942
Series D 4sguar 1945
Series E 3 12 guar g 1949

Pitts Ft Wcfe C 18178...1912
2d78 1912
3d 78 /11912

Penn RR 1st real est g 4s. 1923
Consol storliugg G.s 1905
Con currency Os rog...yl905
Consol gold 5h 1919
Couaol gold 4s 191
Couvertlblo g 3128 1912

M-S
F-A
A-O
A-0
J-J
J-J
J-D
J-D
.M-S
F-A
J-J
J-J
J-J
J-J
J-J
MS
M-S
Q-M
J-J
J-J
M-S
M-N
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-O

Price
t^idaii

March 10

Week's
Jiange or
Last Sale

Bid
101
98

ibo'ie

109
108
101
100 12

101
10134
124
12014
I3II2
128
117
IO8I2
121^2

*

io7i-I

.

Ask

. 109

109%
lOS^i
1011.

Sale

,120

9934 10038
75 ....

103 ....

115 ,

11934
106 .

M-N
M-N
J-J

M-S
M-S

M-N
M-N
FA
A-0
A-O
A-O
J-J
J-D
J-J
M-N

Q.J
Q-J
q-F
Q-F
J -D
J-D

F-A
Q-F
FA
A O
J-D

J-D
A-0

J-D

A-O
M-N
J-J
J-J
M-S

M-N
.\.-o

-VO
J-J
A-O
.M-N
F-A
J-J
J-J
J-J
.VO
A-0
MN
MN
FA
J-J
J-J
A-O
Wl-N
J-J
Q-M
M S
M-N
M N

107
105 10534

I26I2.
110 .

104 104 14
* 105'...

132% 140

Low Jligh
107i2J'ly'00
105 Oct '02

106 Mar'05

IO914 IO914
1081a Feb '05
101 Feb '05
lOOisFeb'OS
101 101 14

114 Feb '02

121 Nov'03
139 Jan '03

109%.\pr'O4
124 Feb 'Op
120 120
IO6I4 J'ne'04
lOOiaXov'OO

U6'4May'04

105% Mar'05

S =>

No

16

115i2Sep'04
119% Feb '05
11334 Jan '02

107=2 Feb '05
1053^, 106
101 Mar'04

13134 Apr '03

101% Nov'04

104 104%
103 12 Jan '05

111 112i2llli4Feb'06
13334 133'iiJan'05
131% 132 Dec'04

132*2 Dec '04
102'2l03i2l03i4 103%

9934J'ne'04
99 99 Feb'05
97 1.2 Sale 97% 97*4
109 l()9i2Peb'05

i02% 10238 Mar-05

105% Sale
104 105
76% Sale
7512 7634

100

125
llOk,
113'2
IIOI4
100 1011^4
92I4

115

117
113

115 II51.J

104
103 107
111% Sale
10Hl2liU
9212

98% 98 12
11834

115
117
100
99
94
94

105
114
114
113
104
93
116
116

105 108

112 >2

10(1%
106 Sale

105% 105%
1041^ Feb'05
7634 77-^4

75 Feb'05
101 Feb'05

126% Jan '05
132 J'ly'99
112i4J'!y'0.!
109 Feb'05
101 Feb'05
94 Aug'04
116 Jan '05

II8I4 Feb'05
II314 Feb'05

115

104
102
llO^f
106
102
94
98
118

115

Jan '05

Ai)r'02
nils

.Tan '05

N'ov'Ob
94

Feb '05
Oct '04

IOSI4 Aug'03

96 Jan '04

102 Nov'Od
9534 Apr '04

1 14% Jan '05
11334 Jan '05
110 Aug'04
104 --J Oct '04

93% Feb '05
127% Oct '02
121 Mar'o*
119 Apr'04
107 I^'cb'OJ

1 1 1 Hi Sep '04

106 Aug'03
IOOI4 106

Jiange
since

January 1

Low High

103 107

IOSI4IIO
107% 10834
IOOI4 101 14

100% 100%
101 10314

11

191

124
120

124
120

105% 105%

119 119%

107121071a
104% 106

IO3I4 106%
103i2l03'i

IIII4IIII4
13312133%

100 104%

97 100
95 9734

10912 109%
102 103

10434 106
104 IO5I4
76 14 78
75 7634

101 101

126% 126%

108 109
99% 101

115 116i«

II8I4 113%
11314113k

113?4 115%

104 104

1
10%llll4

106 106

94 94
97% 98

114%1U%
11334 11334

93% 93'%

io6"i07"

1103 1061a

ftIISCEL.I..vlNEOUS BONOS—Continued on .Next PaRU

Con.1 and Iron
Co! C cfe I Dev Co gu g 58.
Col Fuel Co gen gold Os...
L'ol F cfe 1 Co geij 8 1 g 53..
Convertible deb g us
Trust Co ctfs

Coiitin'tal C 1 8t s f gu 58 g.
Ur Riv Coal cfe C Ist g 6».

.

JelJ cfe Clear C cfe 1 Ist g 58.
2d gold 58

KancfeHCcfc ClatsfgSa.
Pleas Val Coal lat g a I 5s.
I'enn Coal gen Ss
Tenn Div 1st g 68 a
Birm Div IstconRol 68..
Cah C M Co l8t gn g Os.
De Bar C cfe 1 Co gu g 68.

V Iron Coal eft C o lat g 58.
Wha L K cft P C O lat g 68.

1909 J-J
1919 M-N
1943 FA
1911 FA
195? FA
1919 A-O
1920 J-D
192t> J-D
1951 J-J
192b J-J
1951 J-J
1917 A-O
1917 J-J
1922 J-D
1910 F-A
1949 M-S
1919 J-J

105
IO3I4.

100
89

noiv

98»4 09
111%
Ill 112
1)7

103% 105
89% 00

65
107%
105%
90
88%
107%
102%
107
102%
106»4
105
99
111
112
102
103
80
32

Nov'OO
Oct '04

105 '2

Feb '05

b8%
Dec'! '4

J'ly'u4
Muy'97
Oct '03

Feb '02
Oct '00

993,
Jan "03

Feb '06
Dec '03
Feb'06

90
Jan '00

17

41

102
85
84

105%
90
89 '2

93%: 00
iio%in
11034 112

103 103
86% 03%

Telcffi'apli and I'clcplioue

Am Telep cfe Tel coll tr 4s 1929
Conim Cable Co Ist •-'•4s..v397

Erie T cfe T col tr g s f 5,m..1920
.MetTcfc T lst8 1 g58 1918
N Y cfe N J Tel gen g 58. .1920
West Uiiiou col ir cur .'is. 193s
Fd anil real est g 4 '•j.s...l950

Mut UuTel H fund O.^i.-.P-Ul

Xorthw Tel gu t 4 '28 g. .1934

Manufacturing A.' InduMti'ial

Am Col Oil ei;t4%.'< 1915
Am Hide cfe L Isi h1 k'68..1919
Am Spirils Mfg l8f g 68.. 1915
Am Tliread Ifclcol Ir 48. ..1919
Am Tobacco 40.yrg68 1911
48 1951

Barcfc 8 Car Co lat g 08.. .1942

J-J

f.i
M-N
M-N
J-J
M-N
M-N
J-J

QF
M.S
MS
J-.I

A O
FA
J-J

97 97 14
92i.«

iVi %!!"!!
10-1 >t

io'6% io'ii-'j

109

10014 Sale
98 % Sale
92% 95

8S3j
11734 .Siilo

76 Sale

97
92
109
10934
IO5I4
111%
100-'4

107
103

97
Dec -04
Oct '99
J'iie'04
J'ly'03
War'05

1063.,

J'ue'04
J'ly'04

100% 100%
97% 98%
06 Fcb'05
8834 88'm
116 117%
74 14 753j
105 Jan '00

35

20

12
59

....

597
1212

97 07

iio%ii'iTa
104% 106'*

100 101
97 100%
95 07
S8I4 89%
11014117%
71 77%

*No price Friday; lateat bid and aikod thla week. aDaoJan feDueFcb « Due jluy jDaoJ'ne ADueJ'ly p Dae Xor « Option sale.
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f
JI. Y. STOCK EXCHANGE

i Week ending maech 10

Penn B.VI—(Continued;
^ Alleg Val Ken gug48...1942
C1& Marlst gug4'«3S..1935
D H R R <fc Bf,'e Ist gTi 4s g.'SC

Gr R & I ex Ist gu K412S 1941
Pliila Bal <fcW 1st g 43. . 1943
8un& Lewis Ist g 4s. ..1936
V N J KR & Cau gen 4s. 1944

IPeusacola & Atl Hee L »fe Nasli
Teo & East See C C C & St L
Peo & Pek Un 1st g 68.. ..1921

h 2agold4i28 &1921
Pere Marq—CU cfe W M 53 1921

: rilnt <fc P M K 6s 1920
let consol gold 5s 1939
Pt Huron inv l8t g 53.1939

' Sag Tus cfc Hist RUg 4s. 1931
PUU B & W See Penn RR
PliUa & Reading cons 78.1911
piue Creek reg guar 68. ..1932
Pitts Cin & St L See Penn Go
Pitts Oleve&Tol SeeB&O
Pitts Ft W & Cli See Penn Co
Pitts June Ist gold 63 1922
Pitts & L Erie 2a g 58...al928
Pitts McKees & Y SeeN Y Ceu
Pitts Sli <fii L, E Ist g 53. ..1940
Ist consolgolil 58 1943

Pitts & West See B & O
Pitts Y & Ash Ist con 53.1927
Eeading Co geu g 4s 1997

Registered 1997
Jersey Cent coU g 43. ..1951

Eausselaer & Sar See D & H
Bich & Dan See South Ry
Eich & Mock See Soutliern
Bio Gr West See Den & Rio Gr
Bio Gr Juno Ist grig as. ..1939
EiogrSo 1st gold 4s 1940
Guaranteed 1940

Eoch <fe Pitts See B K & P
Borne Wat & Og See N Y Cent
Eutland 1st con g 4^8 1941
I- Rut^Canadl8tg«g4s...l949
C ag Tus & H See Pere Marq
Ot Joife Gr Isl Istg4s...l947
6t Law & Adii-on Ist g 5S.1996
2d gold 68 1996

St L <& Cairo See Mob & Ohio
St L & Iron Mount See M P
St L K C & N See Wabash
8t L M Br -See T RR A of St L
St L & S I'ran 2d g 68 CI B 1906
V 2d gold 68 Class C 1906
General gold 68 1931
General gold 58 1931
StL«fe S F RRcon3g4s..'96
Sontliw DiT l3tg58..1947
Refunding g 43 1951
5-year gold notes 4*3. .1908

K C FtS<fc M cong68..1928
K C Ft S <fc M Ry ref g 48 1936

I

KG&MR<£iBlstgu58.1929
St Louis So See lUmois Cent
St L SW let g 48 Ud 0U8.1989
I 2dg48lncbondctl8...i>1989
Cou8olgold4s 1932

! Gray'sPtTerlstgug58l947
St Paul <fe Dul See Nor Pacific
St Paul M <fe Man 2d 68... 1909
Ist consol gold 6s 1933
Registered 1933
Reduced to gold 4^128. .1933
Registered. 1933

Dakota ext gold 63 1910
Mont ext 1st gold 48 1937
Registered 1937

E Minn Ist dlv Ist g 5s.. 1908
Nor Dlv let gold 48 1948

Minn Union 1st g 6s.. ..1922
Mont C l8t gu g 68 1937

Bd.Regiatereu 1937
f Ist guar gold 58 1937
. Wm& S F l8t gold 58. .193b
St P & Nor Pao See Nor Pac
St P <& S'x City See C StPM <feO
Salt LakeO 1st g sf 6s.. .1913
SFePre8& Phl8tg58...1942
8 A Jb A P See So Pac Co
8 F cfe N P lat sink i g 58.1919
Sav F & West See All Coast L
Scioto Val & N E See Nor & W
Seaboard Air Line g 48. ..1950
CoU tr refund g 68 1911
Car Cent Ist con g 43. ..1949
FlaCen& Pen 1st g 68.1918
Ist land gr ext g 68 . . .1930
Consol gold 58 1943

,
Ga<fe Ala Ry Ist con 58 01945
Ga Car & No Ist gu g 58 1029

Seab& Roa Ist 6s 1926
Sher Shr & So SeeU K&T
SU Su Oca & G See Atl Coast L
Bod Bay & So let g 68 1924
I0 Car & Ga 6"ee Southern
lo Pac Co-RR l8t ref 48.1955
Coll tr g 4'as 1906
Gold 48 (Cent Pac coU).fcl949
Registered /i:1949

A & N W Ist gu g 6s.. ..1941
Cent Pac 1st ret gu g 48 1949
Registered 1941)
Mortguar golrt3>i23..fcl929

GalHar & S Alstg6s..l910
t 2dgold7s 1906

Mex<fe PaclstgSs 1931
Gila VG&N 1st gugSs. 1924

,
H0U8 E <Sj W T Ist g 58.1933

/ Ist guar 58 reft 1933

to V.

J.J

Price
Friday

March 10

Bid Ask
10314....
109 llO^a

J-J

llOiu.

100
110

123ial24i2
100 ice's
100'4
123 124
lVi\....
115

11778.
126 .

121
111

118
120

11618117'^
101 78 bale

100\ Sale

107
76''8 79

108

9434 95

.135

104 ^j

129'-.. 130
"

115
9934

i02
92 Sale

127
92
102 '2

129
Sale

99 12 Sale
86 14 Sale
827a Sale

llO^s 11134
137

UII4 11134

112
104^2

10434

12234
.

13634
,

II8I4.
119 Hi.

107^

1021a

91 Sale
10434

98I3...,

108 ...
106 la...

109 ...
II214II312
II214 ...

110»4 ...

1021a.

9733 Sale
I0II4
95138316

10U34
101 Sale

89 "a Sale
108i«109
100 la

113 113"^
' 110
IO513....
106

Weeks
Range or
Last Sale

^3

Low High
102 Nov'97
110 Jan'06

110 Oct '04
107'8Dec'04

110iaSep'04

123i8Jan'05
101 J'ly'04
109 Apr'02
123 Feb '05
II312 llS-a
11434 Mar'05

II914 Apr'04
137 Nov'97

120 Oct 'o:

1121a Dec'02

120
98

120
J'ly'97

1171-2 Oct '04
1011- 102 It,

100 Jan'Oo
\Q^% 10034

lll'aJ'ly'04
77 Feb'05
89 Jan '05

10334 May'04
101i4Nov'01

95 95

104'% Feb'05
104 ig Feb '05
13U la Feb'05
115 115
9934 Feb'05
9858 Nov'01
91 la 92I4

90 Eec'04
126I4 Jan'05
9178 92

9914 997,
8534 86 '4

8i38 83

llCa Jan'05
137 137
140 May'02
IIII4 Feb'05
lieisApr'Ol
112=>8 Mar'05
104 104
106 May'Ol
10434 IU434

1'28 Apr'02
135 Jan'05
13434 Dec'04
11818 Feb'05
117 Jan '04

110 Jan "04

11334 Dec '01

9034 91
104 14 10434
98»8 98'>8
109 Feb'05

109 la Mar'05
llSia Feb'05
110 Jan'05
limMay'Oa

102 Jan '03

9738 9778
lOll* 10138
95 14 9578
94iaAug'04
1094 Feb '05
100^8 101
99i4Mai'03
89 1« 3934
1084 Mar'05
103 Sep '04
115 Feb'05
109 loyia
10714 Feb'05
1031a J'ly '04

Ko

1

442

'27

54
69

313

1660
35
114

32

11

Range
Since

January 7

Low High

110 110

123iel23i8

122 128
112 I1312
11434 11434

117 Is 120

10078 103
luO 100
991310034

75
89

77
89

93 95

104 "a 10458
104 1043>i
130 1301a
1121a 115
9934 9934

88I4 92I4

I26I4 12614
8834 92

98I4IOOIS
84 86 14

801a 83

llQialll
137 137

IIII4II2I4

11'2 38 11238
10315 1041a

10434 10434

135 135

11818 1181*

8434 92
1031410434
98 985b
109 109

109 "a 109 "a

10912 114
110 110

9739 977e
101 10134
95 9714

10878 11151,
1005g 104

"883^ '8934
10811,11078

113iall5
109 1091-^
1051510714

B<)XD>S
N. Y. STOCK EXCHANGE
Week Ending March 10

Syra
'I'er
1 Is

Southern Pac Co—rContinued;
H <fe T C Ist g 5s int gu..l937
Consol g 6s int guar... 1912
Gen gold 4s int gaar..l921
Waco <fe NW dlT Ist g 6s '30

Morgan's La & T 1st 7s. 1918
1st gold 63 1920

No of Cal 1st gu g 6s. ...1907
Guaranteed gold 5s 1938

Ore & Cal 1st guar g 5s. 1927
SA&APass 1st gug43. 1943
So P of Ar gu l8t g 68.. .cl909
1st guar g 6s cl91()

S P of Cal 1st g 6s 1905
1st g 6s series B 1905
1 St g 6s series C & D...1906
1st g 6s series E& F...1912
1st gold 6s 1912
Ist con guar g 5s 1937
Stamped 1905-.. 1937

S PacofN Mex 1st g 6s. .1911
Tex & N O 1st 7s 1905
Sabine Div 1st g 6s.. ..1912
Con gold 5s 1943

Southern—1st cong 5s 1994
Reffistered 1994

Mob cfe Ohio coll tr g4.s..l93.s
jAIem Div Isl g 4ia-5s... 1996
St LouiM div 1st g 4s. ...1951
Ala Cen R 1st g 6s 191S
Atl <fe Danv 1st g 43 194H
2d 4s 1948

Atlcfe Yart Ist gguar 48.1949
C0I& Greenvlstes 1916
E T Va cfe Ga Div g 5s. .1930
Con Ist gold 5s 1956

E Ten reor lien g 58 1938
GaPac Ry 1st g 63 1922
Knox cfe Ohio 1st g 6s... 1925
Hioh cfe Dan con g 68 1915
Deb OK stamped 1927

Rich cfe Meek 1st g 48.. .1948
So Car cfe Ga 1st g 58.. ..1919
Virginia Mid ser C 68. ..1916
Series 1)4-53 1921
Series E 5s 1926
General 53 1936
Guar stamped 1936

WOcfe W Istcy g-u43..1924
West N C 1st con g 6s.. 1914

S <& N Ala See L <fe N
Spok FaUs cfe Nor 1st g 6s. 1939
Stat Isl Ry 1st gu g 4I28..I943
^ ra Bing cfe NY Sec D L cfe W

erA of St L 1st g 4ia8. .1939
'stcon gold 5s 1894-1944
Gen refund s t g 4s 1953
St LM Bgo Tor gug 53.1930

Tex cfe N O See So Pac Co
Tex cfe Pac 1st gold 58 2000
2d gold inc Ss ?2000
La Div B L 1st g 58 1931W MLnW cfe NW l8t gu 5s '30

Tolcfe OC 1st g 5s 1935
Western Div Ist g Ba... 1935
General gold 5s 1935
Kan cfe M 1st gug 48. ...1990

Tol P cfe W lat gold 48. ...1917
TolStLcfe Wprlieng3ia8.1925
50-year gold 48 1950

Tor Ham cfe Burt lat g 48./il946
Ulster cfe Del 1 8t con g 5s 1928

lat ri fund g 4s 1952
TJnPacRRcfe 1 gr g48...1947

Registered 1947
1st lien convert 48 1911
Registered 1911

Ore Ry cfe Nav con g 4s. 1946
Ore Short Line lat g 68.. 1922
let consol g 5s 1946
Guar refund 4s 1929

Utah cfe Nor Ist 73 1908
Gold 5s 1926

Uni N J RR cfe C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & North ^'ee Un Pacitii;
Utica cfe Black R See N Y Cent
Ver Val Ind cfe W See Mo P

Irglnia Mid See South Ry
Va cfe Southw't Ist gu 53.2003
Wabash Ist gold 5s 1939

2d gold 6s 1939
Debenture series A 1939
Series B 1939

1st lien equip s fdg 58. .1921
DetcfeCh Ext Ist g 53. .1941
DesMoin Div Ist g 4s. .1939
Om Div 1st g 3ia8 1941
Tol cfe Ch Div Ist g 48.. .1941
St Chas Bridge Ist g 63.1908

Wab Pitts Term 1st g 48.1954
2d gold 4s 1954

Warren 6ee Del Lac cfe West
Wash Cent See Nor Pac
Wash O cfe W See Southern
West Maryland Ist g48... 1952
West N Y cfe Pa lat g 58.. 1937
uen gold 3-4s 1943
income 5s (1194

West No Car See South Ry
W Va Cent cfe P 1st g 68.. 1911
Wlieei'gcfe L K lat g 5s... 1926
Wheel Div 1st gold 53..192S
Kxten <fc Imp gold 53. -.1930
2l>-year equip 3 f 5s 1922
Ist consol 4s 1949

Wilkes cfe East See Erie
WU & Sioux F 6ee St P M cfe M
Wis Cent 50-j-t lat gen 4a. 1949

J-J
A-O
A-0
M-N
AG
J-J
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-K
Wl-S
Wl-S
Nl-N
Ni-N
FA
J-J

J-J
J-D

A-O
F-A
J-J
A-O

J-D
Mai
TJ
FA
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
FA
J-J
J D
J-J
J-J

J.J
Wl-N
FA
J-J
J-J
M-S
J-J
J-J
A-O
MS
A-O
J-D
JD

J-J
A-O
Nov

J-J
A-O
J-J
F-A
J-J
M-S

J-J

Price
Friday
March 10

Bid Ask.
Ill la 112

9J14
124 127
1291a
121
10314
1161a
l(lll4

9H4 Sale
106 1083s
107 la 1097s
101
lOlia
105 10538
114
114
llolfl
1U938
IU914 1101-
lOOS;
11034 112
1081a
1191a Sale

97 Sale
11634

99 7f,

117
981..

*90ia
;!6ia

1147r
11334
121^8 122
114 Sale
12414
12612 12668
ll6i«118
112
951a 97

10934 noi.,
lllia
110
II2I4
116 14 116 4,

931a
11538

130
9734

10934
121
100 la 102
1131a

122 123
96 H

IIII4

116 14 Sale
113
10814111
96 la Sale
93 14 95
9012 9118
86 Sale
9734 Sale
112 1121a

10578 Sale
IOJI4

13618 Sale

103 14 sale
X25\

*U9i4
97^8 Sale

IU934
112

Ill
1181a
lOJ
91
701a

1021a
10978
93 14

'96"
107
95
4434

II834
1091a

Sale

883i
99 la

Sale
Sale

9334 sal^
II8I4II9

30

111
114141151a
113'8
114 II4I4

92 Sale

94 Is Sale 94

Week's
Range or
Last Sale a; CO

Low
lllia
113
98 14

1271a
1291a
122
106
113
102
91
106
1093s
lOO-ib
102 14

1041a
1141a
II412
119
109 14

1091a
103
1121a
1081a
1191a
110
961a
II7I4
99 14

1181a
n8ia
90 la

High
lllH,

Dec'04
Mar'O.i
Feb '02
Nov'04
Dec '04
Sep '04

Jan '01
Nov'64

911
Jan '05
Jan '05

Oct '04
1021.

Dec'04
Feb'05
Dec'04
Feb'04

1091.
Feb 05
Oct '04

Feb'05
1081.J
1191,.

Feb '04

97
Dec'04
100

Nov'04
984

Dec'04

118
114
12134
114
i'2414
126'^
11618
112 -''8

98
110
123
110
114
1161a
llOia
93

1151a

117
100

May'Ol
Feb '05
Mar'Uo
111

Mai'()5
Feb'05
Mai 'or
Jan '05

Feb'05
110

Feb '02
Dec'04
Jan '05

Feb'05
May'04
Dec '03

Feb'05

J'ly'OO
Nov'04

1121a 1121a
121 121
100 la Mar'05
U2i8J'ly'04

122I4

97
109 la

106 'a

II5I4
111
107
9 6 la

95
110 14
85^8
!'734

112
96 14

10534
1041a
13358
iJl
103 14

126
1I9I4
97 '8
112
II412

12234
97

Aug'04
Nov'04
Mar'05
May'Ol
Sep '04

9612
95

Feb'05
86
9734

112
Jan '05

106
104 la

I37I4
Feb'05
103 I4

125
11914
9778

Dec '03

Apr'02

110 Mai'OS
U8ia 119
109 la 109 V;

90 Feb'05
61158 71 14

102 Jan '04

110 Jan'05
97 Nov'04
88I4 Mar'05
97 13 Jan '06
i09iaMar'03
95 95 la

44 14 45

92 Hj 92
llSia Feb'05
98 9-!

40 Mar'Ol

111 iim
II4I4 Jau'05
IIOI4 May'04
114 Feb 'Of)

102 Jan'05
92 92 7f.

941.

No
3

19

25

15
55

1

1

'

'i'l

2
9

i94

186S

"(i
8'

7
125

15
11

alii

292
63

213^

"i

10

17

20

Ranr/e
Since

January 1

Low High
llOSgllliq

951a i.;8i4

8>-( 911a
106 108 ig

1091310938

IO2I4IO214

iu'i-ImU

1081a 109 14

108 1091a

112 ' il'ii^
10oi.)108ia
1171-2 I2OI4

9uia 99

98'" i'o'o"

9'5''^ "
I'

8
'1-2

114 114
121 ig 122
114 116
12314! '24 14
12314 1-6 la

11534 116 Is

112 irJ58
961a !'8

108 111

114 114
11578 11058

115141151a

112 >a 1121a
121 12-'

9834 1001a

I2014I23
95 102

114'all5i4

9612
91
891a
831a
97 la

112
95 14

10434
1031.2

11278
11636
10234
1241a
1171a
97%

981a
95
9118
SO
9734

112
95I4

106 ig

105 '4

IH8I8
1211a
1031a
1271a
II9I4
98

107iall0
11814 1191a
1091a II213
90 90
66 Va 7134

10934 110

86 8878
971a 9818

9453 95
la

4234 4578

90 14 9359
118 1184
98 9834

111 nils
II414II414

113
102
92

11458
102
951a

9OI2 9412

MI.SCEI.I.ANEOU.S BONDS—IJoncliideil.

P.A
F-A
A-O
J-J
J-J
A-O
F-A
J-J
A-O
AO
M-N
J-J
FA
m-'n
J.J
M-N
M-N

82

iSale7H7,
9758

*95
'^95

109 s'al'e"

10334 104 la

99
107i4Sale
89
(i5 67
49 Sale
3I4 Sale

112 Sale
'1031a Sale
9479 Sale

81 8I34
85 14 Dec'04

84

79
99
99
92
109
104 4

79 7e
Sep '03
Jan '99

Feb '04
109
104 4

100

98 Feb'05
107 107^
92 4 Feb '05
6;»

49
34

112
103
9434
0478

69
4't4
3'<,

112
1031-
95
95 If

29
1

'38

32
in

1 75
138.'

74 844

79 8034

108
10234
98

10434
91
69
424
II4

1114
93
92
9JI4

10934
104 4
98
108
93
70
497g
54

112
103 V
95 «
95 V

M-S

MN
F-A
J-J
AG
M-N
M-N
M-N
J-J
FA
MS
J-J

J.D
J-J
M-S

103 Sale 103 103 103 10514

57

"76"4"7'74

10034 J'ne'02
5718 57 ip

10734 Nov'04
78 78

56 574

78 80

tlanutacturlug Jk Iiidustiial
Consol Tobacco 50-yrg 43 1S51
Registered 1951

BistUSecCorconvl8tg58 '27
istUl of Amer coll tr g os. 1 9 1

1

111 Steel Co deb 5s 1910
I Non-conv deben 5s 1913
jut Paper Co 1st cong 6s. 1918
Jnt St Pump 10-yr conv. 6s '13
Snicker Ice (Chic) Ist g 5a '28
Lackaw Steel lat g 5a 1923
Nat Starch Mfg Co ist g 6s 1920
Nat Starch Co s t deb 58.. 1925
Btan Rope cfe T lat g 68. ..1946
Income gold 63 1940

D a LeathCo8fdebg6s..l913
y S Kealty cfe I conv deb g 58 '24
U S Steel CorplO-eo yros.d'O:^
^ Registered April 196h

Woprice Friday; latest bid and asked. oDueJan SDueFeb c Due Mar (i Due Apr ADuej'ly /c Duo Aug Due Oct p Due Nov 5 Dae Dec sOplionsjile

niisceiianeoiia
Adams Ex ool tr g4s 1948
Am Dk cfe Imp 5a .See Cent N J
Am SS Coot W Va g 53. ...1920
B'kl'n FerryCol3tcon3g53'48
Uhlc Jccfe St Yard col g 53.1915
DetMcfeMldgr incomes.. 1911
Hoboken L cfe 1 gold 58. ..1910
Mad Sq Garden Ist g 63. .1919
Man Bch H cfe L gen a 4s. .1940
Newp No Ship cfe D l558dl990
X Y Dock 50yr lat g 43. .1951
Provident l.onn Soc 44s. 1921
StJosephStk Ydal8t44s.l930
St L Ter CupplesStat'ncS- Prop
Co lat g 4 4s 5-20 year.. 191/

S Yuba Wat Co con g 6a. .1923
Sp Val Wat Works 1st 6s 1906
U S Red cfe Ref lat St g 6s. 1931

96
99 101

954
91 Salt

50 Feb'O:

054
98

goi-j

98

112 J'ly'04
1134J'ly'00
S4 91

14

26;

94 4 964
98 100

-SSj 91



OHIOAaO STOCK EXOHATTaE-Stook Eecord-Daily, Weekly and Yearly

STOCKS—HIGHEST A2fD LOWEST SALE PRICES STOCKS
CHICAGO STOCK
EXCHANGE

Sales
of the
Week
Shares

Hange for Year
1905

Ranqe tor I^evious
Year (1904J

^fonday
Mach d

Tuesday
March 7

Wednesday
March 8

Thursday
JJarch y

Friday
March 10

Saturday
March 4 Lowest Highest Lowest Highest

•" Wjx) 'lllllliiry"

" 6i4'"6''-2

20 20

LastSale
Last Sale

"6^8 "'65«

20 20 k

7"8 Jan '04

199 Feb'U5

'ij",
'7"

21 2lk
54 k2 64 k

*12 12'-^

•4S 50
•34 35
•84 85
22 •'8 21
04 'b 66

:/9 Mar'a5
*24 24 k
"61 62>-.

97 9.)

2,S-8 28'\
99^2 99^4
63 63

"ifie "n^;
67ki 67Sf,

r6'k Feb '05
rJS Mar'Oo
48 4S
'100
196 MaT'(t4
40 Jan '05

110 Dec '04
tiO Feb '05
49 Feb '05
10 Feb'O."
/ Jan'O.'.
/ J.an '05

170 Feb '05
4734 49

'142
105 105 k
13714 13734
'11 11'^
*6S 68 k

.iV"Feb*05
'>3 Feb '00

. 7 J'ne'04
.9 Dec '04

^514 Jan '05
2 Jan '0.".

0 Nov'04
59 59V

117 117k
44 44

' 115
106 Jan -05

iio'i^ i"u"
61 61

' 9038

iW=8 "Dec''04
..„._. ...„.

11 -v 11'-
10 Nov'04
' 25

Railroads
:hic A Alton 100
Oiiic City Ky lOo
Chic Con.sol Trac 100
Ohio Pass Ry
Ohic & 0.ak Park 100

Do pret 100
Chicago Subway loo
Chir. Union Tract 100

Do pref 100
Kans City By & Lt ..100

Do pref 100
-Metropol W S Elev..lOO

Do pref 100
North Chic Street. . . . 100
Northwestern Elev..lOO

Do pref 100
South SideElev 100
Streets WStable C L 100

Do pret 100
West Chic Street 100

Miscellaneous
Allis-Chalmers 100

Do pref 100
American Can 100

Do pref 100
Amer Radiator 100

Do pref 100
Amer Shipbldg- 100

Do pref 100
AmerT& S Bank 100
Booth (A) & Co 100

Do pref 100
Oal & Clno Canal & DlOO
' 'entral Trust Bank. .100
Ghicaao Auditorium
Chic Brew' ^' & Malt'g. . .

.

Do pret
Chic Edison 100
Jhic Pneumatic Tool. 100
hie Telephone 100

Chic Title & Trust... 100
Diamond Match 100
Illinois Brick Recpts

Do prof Recpts
Kans City Stock Yds. 100
Knickerbocker Ice. . . 100

Do pref 100
London & Chic Contr
Manufacturers' Fuel
Masonic Temple
,Mil& Chic Erew'g

Do pref
National Biscuit 100

Do pret 100
National Carbon 100

Do pref 100
People's Gas L& C'kelOO
"ulbnanCo 100
St Louis Nat St'k Yds. . .

.

swift&Co 100
rhe Quaker OatsCo.lOO

Do pref 100
(Tn Stock Yds(So Om)100
Union Ba- & P Co ...100

Do pref 100
Unit'd Box Bd & P ColOO

Do pref 100
Weaver Coal <fc Coke
Western Stone 100

i80"j!i'n""5 199" Feb"!
37^6 Jan
155 Mai

37^8 J;in
lUO Aug

""6*'2"6'2

20 21
53«4 5334
12 12 k
50 .-'O

35 36

"370
.'.64

430
7.S5
2i

400
'J00

1,770
539

"ioo
90

139
150
140
80

"6>4 J.Vn2Vi
20 Mar 7
..334 Feb 2:*

9k Jan 3
45 Jan 10
30 Jan 9
82 k Jan 4
20 Jau 18
5912 Jan 10
82k Jau 20
2U Jan 9
0134 Mar 9
92 JanSC
2S Feb 24
97 Feb 3
SB's Jan 5

734 j.-iji "tj

24 Jan 31
56kFeb20
13 'g Feb 3
51 Feb 2
3s Feb 21
85 Feb 3
24 Mario
66 Mario
99 Feb 2
24 k.Tan 1"
66 Jau 5
99 Mario
29i4Jan 4
loo Mar 9
72 Feb 3

' li'Sep
23 Sep

8 Not
27 Not

54 r.4

11 11
' f.O

-!si "'".
22 23
63 63

95
24 "i 24 k'

-Oo""
'."'.'.'.

•03 65

"ii-i'iiK
as 63
•77 '2 80
n25 K'O

* lia. 12k2 123^ 4 Feb
27 k! May
2812 Dec
80 14 Xov
15 Jtrti

41 Mai
65 Mar
15 Jan
44 Apr
90 Mar
28 Jan
8212 Apr
33 Apr

15 Not
» 60 45 K»T
•36

"h?)" "y5

22\ Vl'-U

64-8 64'*.
- 95

*95"IIIII.'
•23
99 >3 097e
*63

'iT'e'll-^B
67 1« 67 k!

•7712 ^^0
-1'5 130
46 46 k

35k2 35 k 31 Doc
8i Not

*20 -Z?.

*61 63

"il'^iV".'.'.
•6 1*4 6'.i»-j

*95

2234 2234
6314 65
*95

"62" '62'

"2834" 28%;
' 100
63 63

"ii'^"iiu
6718 67'.)

*75 80
'125 130
47 kj 50

2258 228^ 26 Sop
68 Oct

Last Sale

96 96

88 Sep.
2634 Not
67k2NoT
98k2NoT
34 Oct

»Ji4 99\
•63

100 100
63 63

"ii'i^'Vf'^
6758 OS
Last Sale
Last Sale
49 49H

Last Salt
hast Sale
LastSale
t,ast sa Li

LastSale
Last Sal'
Last Salt
LastSale
Last Sale
47 47

103 J'ni
661a Sep

"ii'Cj"\i'h
C7'8 07 't

"7712 SO
•125 130

2",iV.5

1,005

i'.273
35

"964
81.

660
742
eo

350

i',99''

54 b

300
50

" oi.2Feb"9
GO Jar. 25
76 Jan 24

125 Feb 21
as Jan 111

98 '8 Jan 17

3S Jan 4

"56"Jan"li
14812 Feb23
10 Jan 6
1 Jan 18
7 Jiin 20

153 Jan 25
32 Jan 7
140 Jan 25
lO.JkFebU
134 12 Feb 1
10 Jan 4
65 Jan 9

il"Feb"o
63 Feb 15

"45" Jan 16
2 Jan 30

"54" Jan 2.-.

114 k! Jan 5
41 Jan 25

110 Jan 5
106 Jar 11

1258 Feb 2 ;J

(i9 Feb 23
76 k Feb 4

129 Feb 6
50 Mrir b

lOOOgMar 4

"40"jan"4

"e'r'peb^S
14i) Feb23
10 Jan 5
1 Jan 18
7 Jan 20

172 Feb 20
49 Mario
143 ks Feb 17
10534 Mar 6
140 Fel21
11 12 Jan 16
71k Jan 16

"1314 Feb 23
63 Feb 15

45 ij Jan 17
2 Jiin 30

"59
'6 Feb 25

118 Feb 14
47 Feb 28

115 Jan 31
106 Jan 11

'"3ii.l"an
3134 Jan
40 Mar

II514 Jan
19 J'ne
82 Alia
183 M.ir
33 Nov

10034 Mar
62 Feb
120 J'ly
10 Oci
1 Jan
7 Feb

140 May
18 J'ly

115 Mar
86 Felj
12ui2Feb

3k2.Mai
38k2Mar

ioi^Dec
50 Jan
17 J'ne
712N0V

42 Aug
134 Apr

20 Nov
36 Jan
99i2Jan
25i4Mar
95 Jan
985g Feb

"l2iiDe«
64 ij Deo
79i2De«

123k2Sei.
40k Dec

lOOSgLO^^ 94i4 0ct
198 Maj

* 40
•105 110
..•••- - .---.

•10
*»4

•6
*1G6

* 40
'105 110
...... ......

"lO" '.'.'.'.'.'.

'\
*6

-16'J 170
44 44
142 142
lnr, Hi 10534
136 136'-.

4(')

-105 110

'io" v.'.'.'..

*\
'6

- 170
44 45 k

'141 142
lOoialO.-.a^
136 136
imi III4
6S»2 68'-.

•ia" "iJiJ
"Qb

'5s""5Sk
116''8ll7

' 45
* 115

iiolilioii

'"i"
"2"

llk2 11\

*23k"2".r'

• 40
- 110

"16" '.'".'.'.

'^4
^6

40 Not
110 Feb
62 Aug

12334 Jan
10 '4 Not
1 ^4 Not
8 Feb

173i2No>
41 '>8 44

•141 142
45k2 46

'141 142
IO5I4IO.-I4
13d k 137 If

36 Not
I4712N0V

105 105 lOS Oct
136 13(1
11 11

13634 1J7»^ I42I2N0T
121a Deo

6532 69

li'^'lii^
*64'2

lieialK!'^
43 45
114 114

iii"'iir'

"2 2"
11>2 llH

'*2Shi"2b"

68 68

Last Sa te

Last Sale
Last Sale
LastSale
Lasts lie
Last Sale
Last Sale
bS.'-i S.sSfe

117 117it

761a Deo

n-ji^'i.ri,
*647g

•11642117
43 43

"58" "5814

116k 117
• 45
* 115

iio"iio"

"9'i""9"f

12" Oct"
52 Feb
20 Jan
9 Deo

51 Jan
2 14 Jan

25 Sep
681a Deo
lieiaNoT
46i2Deo

114 114
Last Sale

iioi4'iiT"
5 2 '4 5 2 34

91 91— ... ......
Last Sale

120 Sep
110 14 Nov

iio^si'ii'-l i',28i
60

12r,

ibe" Feb 2.^

46 Jan 25
8612 Jau 4

114 Jan 6
65 Feb2('
91 k Feb 23

"99 'g Apr"
3534 J'ne
75 J'ne

il(5klNo'T
47kaJan
87 Nov

7 L4 Oct 10 Sg Dec

275
890

""bC

Ik Feb 2(1

10 Jan 3

'23" Feb 15

238Jan 4
12i4Jan 4

24"FebY5

34 J'ly
7 J'ly

10 Nov
14 Sep

333 Nov
11^2 llk2

"23" "23"

1138 Ilk
Last Sale

2034 J'an
19 Feb
25i3Dec•23ii"2.^"

Ohicasro Bond Eecord

BONDss
CHICAGO STOCK EXCH'GE
Week ending March lo

Amer Biscuit 6s 1910
Amer Strawboard iKt6s..l9ll
Cass Ave <fc F G (St L) os. i9 ! 2
Chic Board of Trade 4s ...1927
Chic Cousol Br €& Mlt68
Chic (onsolTrac4i2S 1939
Chic Edisou debeut 6s 1913
1st gold 5s 7i.l926

Chic Auditorium 1st os... 1929
Chic Dock Co 1st 48 1929
Chic Equjt Gas 6s 1905
Chic & Mil Eloc By 5s ....1919
Chic PIleum Tool IstSs .al921
Chic Bock I & Pac RB 48.2002
Collat Trust p T/s 1913

Commonwealtli Elect 58.il'.'4:i

Kans City Ky<fe Lt Co .".s.lOl;;

Knickerb'ckt-r Ico 1st 5s. 1928
Lake sir -et El 1st 5s 1928
MetrW Side El l.st 48....19S8
Extension ti 48 19:i8

Norfh Chic St 1st 58 190u
Istos 19i)'.t

Befiindinir g 4ka 1931
No Chic City StRy 4k8.1927

North Wesfn El 1 s-t 4s... 1 91

1

Ogden Gas 58 1 94.">

Pearson s-Taft 58 1916
4-4()« li B B 192(1
4' 4 (18 .Series C
4-808 Series F

People's Gas L<feC ist 68.1943
BefnndLngg58 1947
Chic Gas Lt<feC l8t58..1937
CoiiHwiners' Gas Ist 58..l'.i;i(l

St LouisBrew'K AsH'u68. 1911
South Side Elcv 4 ks 1924
6wift& Co Istg 58 1914
Union El (Loop) 58 194.".

Union Pacillc conv 48 191 1

U 8 Brewln:; .'.8 1910
United Breweries 68 1928
U 8 Steel Corn 2d 5s cl963
West Chic .-t Ist 58 I!t2«
Tunnel Ist 58 lOO'.i

Debent 68 19:4
Consol g 58 1931
West Div City Ry 4 k8..1932

West'm Stone Co 5-20 08. 190

Note.—Accrued interestmus

•^=^

F-A
J-J
J-J
J-D
J-J
J-D
J-J
A-0
P-A
A-O

J-J
J-J
M-N
:4-s
M-S
VI-

N

A-O
J-J
F-A
J-J
J-J
J-J
A-O
.AIN
M-S
M-N
J-D
M-.S
F-A
.VI-

N

A-O
-S
-J
-D
-J
-J
J

A-O
M-N
-H-S
P-A
.M-N
M-N
F-A
J-D
.VI-N

J-J
A-O

t be

I^ice
Friday

March 10

Bid
106

Ask

101
103
103

104"
I04I4

65

i04'^e

'Too"

7934

100 !*>

Safe"

""":::::
10778
101
97

108

97 k 98
9534 Sale
89 la 90

100 Sale
9834 bale

95 '4

Sale
95

95
95
93

100
99 '4 Sale
9914 d.<"4
100 '2

124
i07k2
10814 Sale
107

101k Sale
102-'4 10 J

106k

9;» Sale

90
8 8 >a Sale

added to all

Week's
Range or
Last Sale

Low High
100 Jan '05
10iii4Feb'05
103i4Feb'05
103 Jau '05

103 Apr '04
65 6,1

lOlig Jan'(i5
lOl'^e 104=8
98 Feb '04

10034 Nov'04

78
79
.SO

108

7934
Nov'04
Apr '04
108

100"(,Feb'05
97 k Jan '05

971a 97 k
95 'i <J6

90 90
loo 100
9834 'J;y>i

it5

95
94

951
94

99 14 9914

100 k Dec '04
123 k Sop '04
107 k Feb'O.")
IOSI4 108''e
10 7 '4 107 '4

10 ik 104kj
103 10!
1 06 "g Feb '05
114 Nov'04
81 J'ly '04

88 Nov'04
!:9 99
70 May'Ol
90 Feb '05
88 k 88 k
95 ',)5

100 Jan '04

Chicago bo

=qoo

No.

23

11

nd

Range
Since

January 1

Low High
loo loo
99kl(0i4

103 103 '4

62 66 •-J

10318 103 k
104 k2 10434

68 7934

1067^10814
100=8 lOO'g
97 k 97 k
97 k 98
95I2 9612
8;i 90 12
95 100
94 9914

94
93 k
88

95
95 k
96 k

99 99I2

10512 10758
107 ) 108-"'H
I06I2I0712

10234 10478
10212 103^
105 k 1067b

94 100

80
88 ig

95

90
905^
97

price 8.

Chicago Banks and Trust Oomnanies

na:^xe

Bankers National
(Jalumet National
Chicago City
Chicago National
Chicago Saving.s
ommercial Naiional..

Continental National..
"ook Co .State Savings
Corn Exchange Nat.
Drexei Siate
Drovers Dep National
First National
First Nat Eni;iewood
Foreman Bros B'k'g Co
Fort Dearborn Nat
Hamilton National
Hibernian B'k'^ Ass'u
Home SaviniiS
Maniilacturers Bank..
Milwaukee Ave Stsilo.

Nat Bank of Kepubhc.
National Live Stock...
North Side State .Sav..
O^kliinil National
Peoples Trust &, sav ..

Prairie National
I'raino state...
Pullman Loan & sav..
South Chica'.;o Savings
.Stato Baiilcof Clhic.igo.

Slock Yards Saving's..
Union .-Slock Vds siae
U S l;ank & Trust Co .

..^nier Trust .t .Savgs.

.

Centra! Trust Co "1 III

oloiiial Tru.st & Sav..
Driivers Trust & Sav..
Kquitablo, Triisi Co
Fi'dcral 'Iriist <fe .Sav..

First Trust* Savinss
Illinois 'I'ru.st <fc Siiv..
IiiteriialionalTrustCo
lack'on Trust .t Sav..
Kenwood Trtt Savings
Mc.rchaii Loan <Vi Tr Co
Metropolitan 'Vr & S.av
NortluTU Trust Co Bk
Koyal 'Jh-ust Co
Union Trust Co
Western Tru.st & Sav.

Outstand-
ing

Stock

2,000,000
100,000
200,000

n,ooo,ooo
500,000

2,000,000
3,000,000

50,000
8,000,000
200,000
600,000

8,000,000
100,000
500,000
500,000
500,000

1,000,000
100,000
200,000
250,000

2,000,000
1,000,000

50,000
50,000

200,000
250,000
250,000
200,000
200,000

1,000,000
250,000
200,000

1,000,000

2,000,000
4,000,000
200,000
•200,000
500,000

2,000,000
1,000,000
4,000,000
200,000
250,000
200,000

3,000,000
750,000

1,000,000
500,000

1,000,000
1,000,000

Stirplus &
ProftU

$1,075,258
2.1,045

138,968
l,393,4.-i6

66,575
1,732,020
1,056,739

4,63(i

3,424,168
13,960

258,8.-0
6,042,023
102,105
610,276
182,105
13s,802

1,025,612
127,109
14,119

237,314
916,104

1,267,686
5,'.;5:i

48,513
3,169

53,526
67,299

257,808
28,845

573,124
85,724
5,734

1,000,000

1,353,''77
1,102,238

99,S02
43,;l4s

350,000
857, 50
527,886

0,027,534
Prole

51.8!>9
3,271

3,.''.85.432

2-28,397
1,697.622
4 17,088
513,788
158,337

Dividend Record

In
1903

13
15

'12*

8
6

12
6
8

1112
10
Priv
6

"8
10
"6

6
15

'"€

New
"8
8

New
Proje

6
1
6
6
8

In
1904

Per-
iod

16
cted 1

Hegan
12
6
8
6

"6

8+5
12+3

ri"
8
6

12
6
8
12
6+4

ate Ba
6

"8
10

"o

12+3
6
6

B.ank

'1138

8
5

Bank
cted 1

4
5
6
8
4

l'2+4
nstitu

Jan 3,
12
6
8
6

o-J

J-J
Q-J

Q-J

n
Q-J

J
J

n
nk
Q-J

J-J
J-J

Last Paid

Jan '05, 2

Jan '05, 4
J.in '05, 3

J-J
Q-J

n
J-J

..i-j

Q-J

Q-J

isti

J-J
Q-J
Q-J

M-b
Q-J

Q-J
tion

Q-J

Jan
Jan
Jan
Jan
Ian
Jan
Jan
Jan

'05
'05
05
•05
05
•05
•05
•05

, 3
2

, 3
. 3
. l**
2

. 3
, 3

Jan '05, lia

Jan
Jan

•05, 4
'05, 5

Jan
Jan
Jau
Jan
Jan

'05, 3
'06, li»
•05, 3
•06, 3
•05, 3

Jan •OS, 2
Jau •OS, 2
Jan •Oo, 1
Jan •Oo, l>a

tution

Jan
ran
Jan
Jan
Sep
Jan

•05, 4
0... 1
•05, II4
•05, I1.J

•04, 4
•05, 1

Jan •OS, 3

o
Jan
Jan
Jan
Aug

•06, 3
•06, 3
05. 2
'04, 8

Jan '05, \H

i Capital and surplus to be increased. || Also paid 12 "a'^b in Dec, l',>03, in stock of First rrust & Savings Bii

declared Aug. Kk 1904. * Bid and asked prices; no sales were miwle on this day. * No price Friday; latest
'

feDneJane. e Due April. ADneJniy.

ink, 1] Includes special dividend of 30%
bid and asked tbis week. a Due Deo. Zl
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Volume ot Business at Stock Exchauges

TKA-NSACTIONS AT THE NEW YOHK. STOCK JiXCHANOE
DAILY. WEEKLY AUD YEARLY

n po.lc ending Stoclcs Kailroad <tc State D S
March 10

lyuS Shares Par value
Bonds Bonds Bonds

Baiiirday
Monday
Tue.sday
Wednesday
Thursday
FrKtay

377,669
1.085,579
759,031
V63,171

1,3(18.291
1.539.971

$35,686,900
98,908,050
71,196,400
80,375,650

113,959,1(10
139,.')0S,850

$2,194,500
3.927.500
2.746,500
3,148,000
4,364,300
3,921,-500

$74,500
503,200
380.500
339.500
462,000
571,000

"i'ooJ

Total 6,033.715 i-544.634.950 $20,302,300 $2,330,700 $1,000

SaUs aC Week, ending March 10 January 1 to March 10

Hew York Stock
Exchanye 1905 1904 1905 1904

S tocfcs—N o. sliare.

Par value
Bank shares, par.

BONDS
Governmen t boud
State bonds
KK. and mis. bond

i 6,033.715
. T-544,634,950

$8,400

s $1,000
2,330.700

, 20.302.300

1.108.357
*100,303,450

55.796.258
i:5,153.610.200

$317,550

$59,550
35,386,800

262,417,300

22,789,737
.+2,111,752.375

±132,900

$230,700
181.000

$7,391,500 128,548,000

Total bond.s... . ci;22,634.000 *^7.391.500 $287,863,650 $12 8.959,700

DAILY TBAJMSAGTIONS AT TldE BOSTON AND FHII^DELPHXA
EXCHANGES

Week ending
Boston Philadelphia

March lo
1905 Listed

shares
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday
Wednesday .

.

Thursday
Friday

21.127
45.871
24,240
36.087
67.330
72.853

7,467
22,705
15.386
16,125
31.691
32,311

$32,000
99,000
54,500
.'>0,500

121,500
86,000

18,9S4
37.3 iJ6

26,016
67,882
45.661
34.802

6.480
13.774
1...2.>0

7.716
23.223
12,806

$23,200
38.500
56,530
72,700
69..">00

73,000

Total 268,114 125,685 $443,500 230.711 79.249 $333,430

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

E»ti-eet Itailways
NEW YORK CITY

Bleeck St<fe Ful F stk 100
1il8tmort4s 1950 ..J-J

U B'y <fc 7th Ave sik ..100
l|2dmort 5s 1914 ...J-J

Con 5s 1943 See Stock
B'way Surf Ist 5s gu 1924
2d 58 int as rental 1905

HOent'l Crosst'n stk. .100
lIlstM 68 1922 ...M-N

TlCenPkN<fe EK stk. 100
flChr't'r& 10th St stk 100
Col<fe 9th Ave 58 See Stock
Dry D E B & S—

lllsl gold 5s 1932. ..J-D
ilScrip 5s 1914 ....F-A

U Eighth Avenue 8t...l00
HScrii) 6s 1914 F-A

|42d<fe GrSt F'y stk..lOO
42d St M & St N AV..100
Ijlstmort 68 1910 .M-S
T!2d income 63 1915 JJ

Interborough Kap Tr. 100
LexAv<&PavF5s See St
Metropol Securities See
Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO
Ul8t mort 68 1909 M-N
Consolos 1948 F-A

flSiith Avenue stock 100
Son Boulev 6s 1945. .J-J

So Fer 1st 6s 1919. ..A-0
Ihlrd Avenue See stock
Tarry W P & M 58 1928
YkersSlRR 58 1946A.O

28th <fe 29th Sts Ist 58 '90

lITwenty-Th'd St stk 100
Deb 68 1906 J-J

Union Ky Ist 58 1942 F-A
Westchest Ist 68 '43 J -J

BEOOKLTX

A.tlan Ave Ss 1909..A-0
Con 68 X 1931 A-O
Impt 6s See Stock Eic

E B & W E 68 1933..A-O
Brooklyn City stock.. .10
Con 5s See Stock Exch

Bkln Crosstn 6s 1908.J -J

Bkn Hgt8lst6s 1941 A-O
Bkln QCO& Sub -See Stk
Bklyn Kap T^an See Stk
Tl Coney Is. cfc Bklyn ..100

Isl cons g 4s 1948. .J-J
Brk C <fe N 58 1939.J-J

GrStdcNewlst5s'06F.A
Gr'pt (fcLorimer St Ist 6s
Kings Co. Elevated

—

Ist 4s 1949 See Stock
Nassau Elec pre! loo
58 1944 A-O
Ist 4s 1951 See St

K Wb'giSi Flatlet ex 4 i2S
Steinway Ist 68 1922.J -J

OTHER CITIES

BafTalo Street Ry

—

Ist cousol 68 1931. .F-A
Deb 68 1917 A.O

Chicago City Ry stk. 100
Columbus (O) St Ry,.100
Prelerreu loo

Colom Ry con 68 Bee Ph
Crosst'wn Ist 58 '33.J-D

Grand Rapid* Ry loo
Preferred 100

lAke St (Ohio) £1 stk. 100
let 58 1928 JJ

Bid

32
95

243
104
Exch
4108
i 99 »2

340
iin
206
177
Exch

112
100
390
103
405
60

1041^2
80

k Exc
Stk E
stk E
1»5
206
ao3
^ai5
174
{102
n05
Exch
98

JlOOHi
4112
390
100
4110
102

4102
113

h list

103
238
list

102
104
Exch
Exch
340
99

113
100
102

Exch
75
110

k Exc
101

4119

4105

Ask

34
98

248
107
list

110
101
360
121
212
185
list

115
102
405

115
70
107
85
215
list

X list

X list

192
-:12

104
117
178
106
108
list

103

114
400
101
113
105

104
242

105
list

list

350
100
115

list

101
1)0

ila list

4 107 "a

67

113
li list

iOi
121

U2i2

199
103

109

'91'

Street llaiiwayM
IlLouisv St58l930..J<feJ
Lynn<fe Bos Ist 5s '24.J-D
NewOrl KysCo 100
Preferred 100
4128 1952 J-J
New commou (wi).lOO
New preferredvW 1).100

North Chic Str stock. 100
Pub Serv Corp of N JlOO
Tr ctfs 2"b to 696 perpet
Coll trust 53 gold noto;

191)9 optional M-N
North J ersey St Ry 100
Ist 48 1948 M-N

Cons Tiac of N J ... 100
Ist 58 1933 J-I)

New'k Pas Ry 5s 'SOJ-J
Or & New Ist 6s '05A-O
Essex Pas 6s 1905 M-N
Rapid TYan St Ry..lOO
let 5s 1921 A-O

J C Hob& PatersonlOO
48 g 1949 M-N

So J Gas El & Trac 100
Gu g53 1953 M-S

No Hud Co Ry 68'14J-J
OS 1928 J-J
Ext 5s 1924 M-N

Pat City con 68 '31.J-D
2d6s....l914optA-0

Rochester Ry pref ...100
Con 5s 1930 See Phila
2d 5s 1933 J-D

So Side El (Chic) stk. 100
Syracuse Kap Tr 5s 1946
United Rys of StL

—

Com vot ir ctfs 100
Preferred 100
Gen 4s 1934 SeeStk

UnitRysSanFran SeeUXM.
Wash Ry & El Co 100
Preferred 100
48 1951 J.D

HWest ChiciigoSt 100
HCoug 5s 1936. ...M-N

Gas Securities
NEW rOKK

Cent tTnion Gas 1st 5s..
Con Gas (N Y) stk. See St
Conv deb 6s ctfs SeeHtk

TlMutual Gas 100
New Amstertiam Gas
Ist C()U.«iol 5s 1948..J-J

N Y <fe East River Gas

—

Ist 5s 1944 JJ
Consol 58 1945 J-J

NY'* Richmond Gas.lOO
Nor Uu Isl 58 1927.M-N
^Standard Gas com ..100
TlPreferred 100
1st 6s 1930 M-N

OTHKK CITIES

Amer Liglit & Tract. 100
Preferred 100

Bay Slate Gas 50
Binghaiuton Gas 5s 1938
Brooklyn Union <+as deb
68 1909 conv '07. ..M-S

Buffalo City Gas stocklOO
Ist 58 1947 See Stock

Consol GasotN J 100
Ist 58 1936 J-J

Consumers' L H & Pow
68 1938 J-D

llDetroit City Gas 60
Elizabeth Gas Lt Co. .100
Essex & Hudson Gas 100
Fort Wayne 6s 1926. .J-J
Ga8<fe El Bergen Co. .100

Bid

411234
4

15
481

68
94

125
72

98 14

28
81
82

110 Si

ai4
4100
4100
250
4108
24
79'',

126
4102
}112
4109
4106
4123
4100
107 '4

lisl

4106
96

4107

25 'e

78 >v

Exch
Exch
33<b
93^2
89 'e

Ask
n3>2
114^4

4^4
17
83
2214
69 i...

98
131
72 Si

98^4

82
.\2 \
111
115
101
1011.2

255

SSHi

4108'^
k Exc
Exch
290

4111^^

ai3ii
4110

35
104
130
155
110

82
103

t "4

4 96

191
7

Exch

90

4112

250
126 4

« 47
61

80
127
104

107

108 14

96''-2

26
'1

79
list

list

9334
90
63
89

119
h list

Ust
310

113

115
113

107
150
170
112'

83
101

98

193
8

list

95

300
126 "s

52
63

(lins SccuritieM
Grand Rapids Gas

—

Dlst 58 1915 F-A
Hudson Co Gas lOU
I iidiana Nat <fc 111 Gas

—

Ist 6s 1908 M-N
IndianMpolis Gas 50
Ist 6s 1920 M-N

.fackson Gas Co 5U
53 g 1937 A-O

Kansas City Gas 100
5s 1922 See Stock Ex.

DLaclede Gas 100
DPreferred 100

Lafay'eGa.sl8t6s'24.M-N
Log<feWabV 1st 6s'25.J -D
Madison Gas 6s 1926.A-O
Newark Gas 6s 1944. Q-J
Newark Consol Gas. .100
llCongSs 1948 S-D

No Hudson L H & Pow
OS 1938 A-O

1IO&IndCNiit<& ill .100
l3l 6s 1926 J-D

Pat<fe Pas Ga8& Elec 100
H Cong 5s 1949. ...M-S

St Joseph Gas 5s 1937.J -J

Tclesr ifc Telephone
1; AmerTelegife Cable 100
"iCeutral & So Amor. 100
Commer Uu Tel(N Y).25
Emp cfc Bay State Tel 100
Franklin 100
IIGoldda Stock 100

114 "128, 1905
Hudson KiverTelepliiOO
IIN Y&N J Tolbph...;00
5s 1920 See Slock Kx

llNorthwesternTeleg. 5u
Pacific & Atlantic 25
HSouthern & Atlantic 20

Electric Companies
Chicago Edison Co... 100
llKiugsCo El LifeP Co 100
N'arragan (Prov) El Co 50
.XY&ti ElL&PowColOO
Pfoferred 100

United Electric of N JlOO
4s 1949 J-D

Ferry Companies
Brooklyn Ferry stocklOO
Bifc NY' Ist 63 1911..] J

N Y & E R Ferry stk.lOu
1st 58 1922 M-N

-X i' & Hob con 5s '46.J-D
Hob Fy 1st 58 1946 M-N

X Y.S; N J 1st 5s 1946.J-J
10th & 23d Sts Ferry 100
1st mort 5s 1919. ..J-D

II Union Ferry stock .100
Ijlst 5sl920 M-N

Kaili'oaci

Atchison conv 48 (w i)...
Clue Peo & St L prel.iOO
Deposited stock
tJndeposited siock
P^lorileng4'.2S'30M&.'^
Con mtg g 5s 1930.J&J
Income 58 1930

llFort Worth & Denver
City i^taiuped luo

N Y Ceniueb 4s '34.M-N
Northern Pacific 100
When releaseU

Northern Securities.. 100
Puts Bess & L E 50
Preferre<l 50

.'>eaboard Air Line

—

Colltr5sly07 op...M-S
New common (w i)

New 1st pref (w i)

New 2d pref (w i) .

Rights
Va & Soutliwestern..lOO

Industrial and iVIisccI

Alliance Realty 100
IIAmer Bank Note Co. 50
xVmericau Can com... 1 00
Preferred loo

American Chicle Co. .100
Preferred 100

.\merican Elevated
Am 1 ce Securit's (w i; 100
Debenture 68

Am .MalliUiiUs ly 14.J-D
.American Nickel lo
Amer Press Assoc'n.lUO
Am Soda Foun com.. 100
Ist preferred loo
2d preferred 100

.\merican Surety 50
Amer Tobacco (old).. 50
Preferred bee -"ctock

Am Tobacco (newi Com.
Prefd /b'ee .-5took
4s and 6s iS'ee Stk
Am Typelo'rs com...l(i'.
Preferred !(;;.<

Amer Writing Paper. 100
Preferred 100
5s 1919 J-.1

Arizoi.a Con Miuing...50
Baldomtro Miuiug b

liBarney<fc sm Car ...100
llPreferreit 100

Bethl'm Steel Corp.. .100
Preferreil 100
Coll.tr.g. .s.t. 6S1914....

Bliss Coiuji.iuy com oO
Preferreil 5<'

Bondifc Mtg Guar 100
Borden's Cond Milk.. 100
Preferred 100

British 'Jol Copper 6
Camden Land 3
Celluloid Co 100
Cent Fireworks com. 100
Preferred ..100

Central Foundry 100
Preferred 100
Deb 6s 1919 op 'OlM-N

Century Realty 100
Cnesebrouga Mfg Co 100
City Investing Co
llClatlin (H B) com 100

lllst prelerred 100
il2d prelerred 100

Col & H ock Coal& I pf 100
1st g 5s 1917 J J

Compressed Air Co. ..100

Bid

4102
109 "12

25
65

4106
81

aoi
30

Ust.

100
35
25

4106
4136

86
?109t2

4108
3

71
4104
4 9712

91
119
115
80
47
122

99
172 12

I'han
125
80
102

168
195

i 101 H!

68
89
25
7734

3l2

105
77
88
no

4110
105
40
91
30
93

1041-2

3
3

106
90
18

53
100 1^

170
ISO's
34
74

99 Hi

231.2

85
61i.2

52

120
171
11
67 'f

128
96

"26"

! 78
104 1.2

t 2
95
2

63
11

188
250
Exch
285
Exch
Exch
37 Si

98
5>i,

29
86 '4

131^4
t3-,
1934

130
34
b5'.2

1U3
140
130
410
142
113

t 6

121
17
65
3

23
79
160
440
110
101 ".2

96
97 "a
65

i 83

As h

104
IIOI4

35
75
106Si

104
40

103
105
45
35
109
137
8 6 "4

llOi-j

5
30
73
105

93
122

S5

126'

1!12

17312
e list

128
85
106

170
205
105
70
92

"78'

108
84
92
111
111
110
60
95
31
96

104%

5^2
6 1-2

109
92 12

56
1011,

180
loO'ft
37
77

IOOI4
241.2

871.2

53
1

60

130

113^
6738
130
100

I4

23
80

10514
23,

105
4

68
14

195
500
list

295
list
list

42 V
100

514
30
87
32
4

22-2

35
87

150
145
420
145
1151-2

61-.

'4

123
20
70
4

24
80
165
480
115
105
99
102
80
il2

IndiiNtrini and AliHcel
Consolid Car Heating 100
llCons Firew'ks com .100

11 Preferred loo
Cons Ry Ltg&Refrig.lOO
Consol Rubber Tire. .100
Debenture 4s

Cons Storage BatterylOu
Cramps' Slide En BldglOO
llCrucible Steel 100

II Preferred 100
Cuban 6s of 1.896
IJDiamond Match Co. 100
Dominion Securities. 100
Douglas Copper 5
Electric Boat 100
Preferred 100

Electric Lead Reduo'n.50
Preferred 50

Electric Vehicle 1(H)
Preferred luo

Electro-Pneiim'ic Tran 1

Empire Steel 100
Preferred lou

llGeneral Chemical ..100
I1 Preferred loo

Gold Hill Copper 1

Greene Con Cop See Bosl
Greene C(msoi Gold... 10
Hackensack AI eadows 100
Hackensack Water Co

—

Kef g.Is 52 op 12. ..J-J
Hall Signal Co lOo
Havana Cotuuiercial.lOO
Preferred 100

Havana Tobacco Co..lO()
Preferred loo
Ist g 5a June 1 '22.J-D

Hecker-Joues-Jew 1 jMill

Ist 6s 1922 M-.'^;

Herring-Hall-MarviulOO
l.st preferred 1 00
2d preferred lOU

Hoboken Land<fe ImplOO
1158 1910 M-N

Houston Oil 10(/
Preferred 100

Hudson Realty
Internat'lB.ankingColoo
Int'n'l Merc Marme.lOO
Preferred lOo
Col tr deb 4i-2l922op'07

International Sail lOl
I8tg58l951

International Silver. lOU
Preferred 100
Ist 6s 1948 J-D

Lanston Monotype 20
Lawyers Mort fnsur.lOO
Lawj'ers' Title Ins. ..100
Lord & Taylor pref ..100
HLorillard (P) pref ...100
Mack -.y Companies ..lOo
Preferred loo

Madison Sq Garden.. lou
2d 6s 1919 M-N

UManhatt Beach Co. 100
Manhattan Transit 20
Mex Nat (Jonstruc.pl lou
Monongahela R Coal. .50
Preferred 50

Mont & Boston Cousol
Alosler Safe Co 100
Nat Bank of Cuba loo
llNat Enam & Stamp 10(i

II Preferred 100
National Surety 100
UNew Central Coal 20
N Y Biscuit 6s 1911. M-;:^

N Y' Mtge& Security . 100
IJNew York Dock 100
llPreferred 100

N Y Transportation... 20
Nor AmLiira'rdsPulpiOU
llonlario Silver l(;o
Otis Elevator com 100
Prelerred 100

Phoenix Mining 1

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pope Manufacturing.lOO
Ist preferred 100
2d preferred 100

Pratt <fc Whitn pref.. 100
Realty A.ssoc (Bklyn)lOO
Royal BakPowd pref. 100
Russell & Erwin 25
Safety Car Heat & Lt 100
Seminole Mining 5
Singer Mfg Co 100
Standard Coupler com 100
Preferred 100

Standard MilUng Co. 100
Preferred 100

Standard Oil of n" J ! Ji 00
Storage Power 50
Swift & Co See Boston St
1st 5s lUlO-1914 J-J

Tonnes.see Copper 25
UTexas di Pacidc Coal 1 00
1st 6s 1908 A-O

Title Ins Co of N Y'..100
Tonapah Min (Nevada).

1

Trenton Potteries com 100
Prelerred new 100

Trow Directory new. .100
Union Copper 10
Union Typewr com. .100
1st preferred 100
2d preferred 100

Unit Boxboardife Pap. 100
Preferred 100

V. S. Casualty 10;)
U S Cotton Duck 100
U S Envelope com. ..100

1; Preferred 100
TJ S Leather new (w i) lOo
Prelerred new (w i)100
New 08 (w!)

U SSteel Corpor.ition-
Coltr sf 5s'51 opt '11 ..

Coltrs tos '51 not opt..
U 8 Tit Gu<fc Indem.lOO
Universal FiroEit'r.lOO
Universal Tobacco. ..100
Preferred 100

Westchester <fe Bronx
Title & Mort Guar Co.

Westingh Air Brake. .50
White Knob Mining. 10
New stock (w 1)...

Worthing Pump pref. lOO

Bill
00
15
05
7

30
12>4
64^4

loo
13634

39
bO

13

50
103

I
'-\

stock
t 8

10

495
iio

12
36
35
42
79

102
\

30
3

200
y 102

6
24
110
l(iO
11'.

3378
821-2

30
69
8

45
i 102 \
t 16 .

188
327 S

135
41
74
20
70
12
31-:

7
934

281s
1^16

117
X 24
.t 89
125
42

105
170
23 i-j

66

3^
49
108

t 6e.
t 27 14

\ 47 '1

2038
79^4
(Jlo

74
221-2

100
148
loy

( 61
250

t 1*

650
20

120
9

36
81

613
t •_

ic Exc
410234
t 29
80

4105
190

f im
18
91
65

I 34

94
1171..

119
1^6

113b
195

1)

17
85
40
94 ia

9734

4111>-.

ail'-2
126

6
H

2

16S
t

t.
17.

120

Ask
66

7»4
1

19
10
34
12^8
641a
103
13718
14
1\

41
85

I2

ISj
15
24
H

9
45
60

i05

jixch
8l8

is

D61.2

100

3612
45
82

106
1

40
6

103 i^

7
24^2

166
IISJ
34 '^4

84
3.
72
10

103
1634
105
,132 la

1 03 14

140
•ifia

75
25
90
14

10
2838
lis

100

25
93

45

176
241a

8
Vl4

412
50
110

So.

271a
471a
21
80
71a

77
24

152
110
63

270

670
23I2

10
37

017
la

ii'ge

108
31
90
110
200
1134
20
94
75

97
119
121

2
11"%

81a

90
41
95
98

113
113
132

7
1
6

172
11334

126ABL uB xoao J-J ; uva Gas <fc El Bergen Co. .100 Bi oa oompresseQ ait oo... iou' *ig -a wortiim^ t-mnp prenuv nv x^u

ISnyer pays accrued interest. 1 Price per share. tSaio prloe. « Bx rights. x£x diT JNew stock. i| Sells on Stock Exchange, but not • very actlre •ecarity-



BOSTON STOCK EXOHA.NaE-Stock Record, Daily, Weekly and Yearly

Share Prices—Not Per Centum Prices STOCKS Sales
of the
Week

Range lor Year
1905

IKange for I^evioui
Year (1904)

Monday Tuesday Wednesday Thursday Friday
BOSTON STOCK

Saturdati
ytarcn 4 ^farch 6 March 7 March 8 March 9 March 10 EXCHANGE Shares Lowest Hiffhesl Lowest Highest

Uaili-oatis
88^4 88^6 8934 89-, 90% 91V) 911a 913, 92 Si 9338 92% 92% Atch Top & Santa FelOC 7,941 85% Jan 25 93% Mar 9 64 Mai 89% Nov

*10-2J8l023s *10L"8 10238 10234 102^8 103 I0314 103 1041* IDS'* 104 Do pref lot 255 99% Jan 2: 1 04% Mar 9 83 Jan 104% Nov
a;257 257 257 "o 257 V *257Si258 25S 258 *258 253 260 Boston & Albany.. ..10( 6i' 254 Jan S •25 i) Feb 27 23934 J'ne 254 Dec
155 156 155H! 155^2 155 loS'^g 155 155 155 155 Si 155% 15511 Boston Elevated 101 231 1151 Jan 25 158% Jan 5 .rl37 Feb i55S> Dec

•248 "248 •248 : •243 Last Sale •i4S Mar'05 Boston & Lowell 101 242% Jan 3 2il8 Feb ! 4
185 Mar ;

230 Mai 242 % Nov
176 178 176 17734 177 178 178 179 179 135 132 182 Boston & Maine 101 66G 173 Jan :< 158 Au{; 175% Dec
172 172 Do pref lot 5 171 Jan 6 172 Mar 4 166 Apr 174 Oct
306 -306 '306 •306 Last Sale 367 AIar'05 Boston * ProvidencelOO »)5 Jan 18 307 Feb 2b 295 Feb 303% Dec

28>-2 28V 2S^ -29^
7i5 76

178 178

•29 29 Si

76 76
170 176

29 29
76 Si 7634
177 179

29 29 S
76 76 14

179 180

29% 29%

i30"' is2""

BostoniWor Elec Co....
Do pref

444
89

807

13%Janl7
63 Si Jan 17
150 Jan 13

31% Feb 23
75'-2 75 !• 77% Feb20

182 Mario175 176 ChicJune Ry <fc U S YlOt 136 J'nt 154 Oct

isf'^!!!!;! isfi^";"! 'isfi^ -;;"!
Last Sale
Last Sale

125 Mar'o5
L8S Feb'O;,

Do pref 100
Con & Mont Class 4 .. 100

124 Jan 9
186 Jan 4

132 Feb b

188 Feb 24
rllG%J'ne
180 J'ne

127 Dec
•187 "a 186 Nov

165 105 165 135 .,,.,, Conn <fe Pass Eiv pref 100 17 160% Jan 19 165 Feb 6 160 Apr 162% Jan
295 295 Connecticut River... 100 *2 285 Jan 12 295 Feb 7 276 Jau 285 J'ne

*143 144 144 144 144 144 144 144 14414 I4414 141% 144\ FitchOurg pref 100
Ga Ry & Electric... 100

86 142 Jan 3 146 Feb '-• 133 J'ne 142 Nov
73 75 73 73 •73 75 •73 75 •73 75 •7.-; 75 155 59% Jan 16 75 Mar 4 24% Jan 57 Dec
•90 "u 903, 90^4 *90ia •90 Si '90 Si •90% Do pref 100 30 86 Jan 4 91 FeblO 73 Jan 88 Dec

185 185 ,, Maine Central 100 '20 175 Jan 24 185 Mar 'J 170 J'nt 175 Apr
16^4 16»j :634 16', 16-8 17 ;7i4 19 19 19 Si 19 1914 Mass Electric Cos 100 3,106 13% Feb 11 19% Mar 9 1 1 % Sep 24 Jan
62 62 \. Gz ',i2V 62 la 02 Sj 63 65 65 65 65 65 Do pref 100 2,293 55% Feb 11 65 Mar 8 52 '4 Oct 80% Jan

•2334 24"^ 253g 253t,
*24i4 2514 2334 233,j •2434 1:534 24% 25 Mexican Central 100 207 2 13^ Jan 25% Mar c. 5 Api 23 '4 Nov

206 207 207 207 2061a 207 207 207 206 Si 207 207 207 X Y N H <fc Hart. ...100 729 198% Jan 4 210% Feb 4 185 % Ma}- 199 Oct
Last Salt 167 Feb'05 .Vortliern N H 100 165 Jan 19 167 Feb2o 159 Aug 163% Apr
Last Salt iJ2 Jan'Oi -N'orwicli & Wor preflOt' 232 Jan 24 232 Jan 24 222 Jan 232 Apr

•208 •208 209 20J 20J 209 209 209 ...... ol(i t.'olony 10(' 16 205% Jan 5 209 Feb 2;-! 198 J'ne 207 Apr
1 , . Last Sale W2 Feb'Oi feie Marquette 10< 79 Jan 9 402 Feb 14 74 J'ly 80% Feb

84 Si 84'.. ' 841-. 84 »2 84 V •84 Si 85 84 "-2 85 S5 85 Do pref lot 698 78 Jan 4 87 Feb 6 68 Mai 79% Nov
Last Sale 6U 'a Mar'05 Hntlaml prei 100 60% Mar 3 72 Jan 19 29 Aug 73% Dec

• 15 *15
541a 54 s

'15
*55

•15
54 1.2 54'.,

Last sale
•54 -a

Lb FeU'O:.
54% 54%

Saraunali Elec com..lOt
Seattle Electric lOt "329

15 Jan 13
60 Jan 5

16 Feblb
55 Jan 13•55 40 Jan 42 Feb

•91)34 IOOI4 98 '4 9.s3^ 9914 99 14 99 14 99 '4 99 14 100 99% 100 Do pre! lOl Ol 93 V. Jan '.' 100i4Feb25 87 '-4 May 95 Si J'ly
13-%134^'t 1.^234 135% 13J34l3iit, 132'4 13.v\ 133 ', 134'f I34I4 13514 'Jnion Pacilic loi 11,830 113 Jan 6 137%Feb'25 71% Mai 116% Xov
•yyiaiuCi •991a 100 i-j 99 100 100 100 9 J 1-4 99',

Last Sale
•97 93
115 1^4 115 S.

Z?"?'"" Mar'00
97 i'7%
115% 115',

48

"•2"i
70

9634 Jan 11
172 Jan lb
93 Jan 3

112 Jan 3

101% Feb 20
175 Mar 2
98% Feb 21
116 Feb 20

8614-Mai
160 May
89 Jan
103 Jau

97% Dec
173 NovVermont & Mass 10(.

West End St 5i;98 98 98 98
'115 116

9S 98
•11514116

•98 99
115 Si 115 Si

93% Dec
•115 116 Do pref 51; 114 Dec

••••-- ..•*• Last ^ale 20 Feb '05 Wisconsin Central... lOU 21% Jan 27 25 Feb 23 16% J'ly 17% Feb
Last Sale i.y% DfC'04 Do pref lot ...... ...... . ..... ...... 37% J'ly 43 % Dec
Last naii ;^7S2 Feb'05 vVoicNasliifc Roclu.lOC

Mi.scellani?ous
143 Dec 146% Deo

*20>i8 21 •20^2 2034 201a 21 20-34 21 21 21% 21% 21% -Vmer Agncul Cliem.lOC i,9;'o 1 9% Jan 25 23 Feb 8 12% Apr 24% Dec
92 92 9i 92 92 92 91 92 91 92 92 92 Do pref 100 653 80 Jan 3 92 Mar 1 71 Jan 87 Dec

5 5 434 5 •5 5I4 5 5 *5 5% .\mer Pneu Serv 5(, 16t- 4% Jan 21 6 Feb 20 3% Feb 6% Nov
• 25 • 25 • 25 Sale Sal" ?4 Mar'o;. Do pref 5ti 2u Jan 17 25 Jan 5 17 Feb 27 % Sep

147 S, 148 I4712I48 146 147 14 145 146 S< 14S% 145 S. 14o34 144^^ .A.mer .Su!,'ar Relin 10(. 11,9«2 1 i'i Jan 25 149 Mar 2 122% Fell 152 14 Nov
138>2l38»2 139 '4 140 1391a UOie 139^8 140 139% 140 139% 13y% Do pref 100 406 i 3s Jan 7 140% Mar 7 122% Jan 141 Nov
145 146 146 146ii 145 145 S; 144 Si 145 S. 146 '4 146 14 146 146 S; .\mor Teiep & Teleg.lO(. 3,119 142 Si Jan 24 148 Jau 4 119% Fob 149% Nov
25 J« 25 '6. 26 271a 27% 28 26Si 27Si 26 '4 27->4 27% '.8 '4 Amer Woolen IOC 34.1'.;8 21 Jan 23 23% Mario 9 Feb 24% Nov
9938 99 v 99>sl00ia 100 10134 100 S2 101 Si 101 Si 102 101% 102 Do pref IOC 3,535 VI2% Jan 3 102 Mar 9 63% Jan 9434 Dec

• 3S * 31-^ • 3S; • 3V. Lastsale 'iSi Jau'05 Boston Lauil Ic 3 '-2 Jan 2.'^ 3% Jan 23 3 Nov 4 Sep
•120 121 '120 121 12034 121 121 121 121 121 121 121 Cuuiberl Telep & Tel loi 122 n20 Jam? 124 Jan 6 112%Jan 12234 Dec
21^ 223^ 2234 24I4 23 14 2334 23 23 23 Si 24 14 2^3^ 24\ Dominion Iron & St li,96i' 17 Jan 24 24% Mario 7%J'ne 1934 Nov
-634 7 634 634 *6Sj 7 6 Si G^ 6 Si 6 Si *6% 7 East Boston Land 300 6 Si Mar b 734 Jau 10 5% Jan 7% Dec

•250 252 251 251 251 251 •250 251 250 Si 251 •250 251 Edison Elec Ilium. ..lOti 62 25u Mar 3 254 Si J an 24 230 Feb 265 Aug
18714 1871., 188 183 187 187 S. *186SjI37Si 186 Si 187'.. 183 188 General Electric IOC 400 182 Jan 25 191 Jan 17 al51 J'ne 194 Nov
•43 4334 43 43 4334 4i-t 44 Si 45 44 14 44 Si 44% 45 .Mass'chuseltsGasCoslOC 2,558 33% Jan 6 45 Feb 1 36 Dec 44% Aug
81 84 84 la 8434 8434 85 85 8518 85 85 85 "4 85% Do pref 100

-Mergenthaler Linc.lOC
1,960 30% Janlc 35% Mario 7734 Mai 3434 Oct

200 200 '199 200 200 200 200 •200 205 202 205 37 191 Jan 5 201 Feb27 173 J 'lit 200 Nov
1>« \.h !« IH lis li« 1 1 II4 II4 1% II4 Mexican Telephone.. K^ 470 1 Feb 6 2 Jan 4 l%Apr 234 Nov

137 137 137'al3S 137 138 137 137 137 138 138 138 N E Telephone 100 2rll 134 Feb 17 140 Jan 5 113 Feb 141 Nov
IHe Ihe i'lantCom t'st stk coralOO 285 1 Feb 24 234 Jau 9 %Oct 4 Jan
15 15 15 15 Do pref lOU 20 10 Jan 6 17 Janlo 8 Oct 17 J'ly

245 245 244 245 242 244 242 244 243 243 Pullman Co lOo 200 23 > .Jan 3 252% Feb 2b 208 Mar 243 Nov
•9 10 •9 10 •9 10 9 9 Si •9 10 *8 10 P.eece Button-Hole.. 10 65 8 Si Jan 12 10 4 Feb 23 6% Jau 9 Nov

lllialllia llOialll 111 111 n0S2llli4 111 Hi Swilt & Co 100 640 IOj FebJ4 114 Jan 5 X9934 Mai 116 Oct
* 23 • 23 • 23 • 23 Last Sale 2.y Jan '05 Torrington Class A.. 2h 23 Jan Iw 23 Jan lb 22 Dec 22% J'ly
•25»2 *25ia •25 Sj '25 Sj Last Sale 26 Jau'05 Do pref 25 25 Si Jan 5 26% Jan 16 24% Oct 26 Nov
*3»3 4 *3'a 4 •3 Si 4 *3Sj 4 LastSale 3 Feu '05 Union Cop L'd & Mg. 20 3 Jan 27 4 Jan 6 2 Jau 5 Oct

II214 11334 111 11234 111S!112 11134 112 112% 1123^ united Fruit 100 4,339 105 Jan 10 115 Feb 2 c 95 Feb 113 J'ue
83>2 881a 87 s, 89 88 88 86 88 82 87 84% 86 Jnited Shoe Mach... 25 7,471 6l34Jan 3 95% Feb 17 45% Feb 61%Dec
34 34 33^2 34 34 35 34 34 Si 3334 34 3334 34 Do pref 25 90J 31

'b Jan 3 39% Feb 16 28 Jau 32 Oct
LastSale 13 Feb'05 U S Leather lOo 12

--J Jan 9 14% Jan 16 6 % Maj 20% Dec
Last Sale 1U6H reb'05 Do pref 100 luO^a Janlc I06I4 Feb 16 77 Jan 103 Dec

4034 4034 tr S Rubber 100
Do pref 100

20 34% Jan 4

9S'8Jan 5

43 14 Feb 17 1034 Fob
40 % Jan

34 Nov
112 112 3 113 Feb 21 99 % Dec

3534 36 36 >« 36 Si 3534 36i6 35% 35% 36% 3634 36% 3634 S Steel Corp 100 13,S8-J 23% Jan 25 3634 Mario 8% May 33 Dec
95 "a 95 H, 9534 961* 95^4 95 Si 95 95 95% 963fc 96 963^ Do pref 10"0 6,276 91 '4 Jan 25 96% Mar 9 61% May 96% Dec

••65 ' 65 "iib ••65 LastSale 60 Feb'05 West End Land 25 G^ Feb 7 •67% Jan 2c •50 Apr •75 Jan
•20 21 20 20 20 20 20 20 20 Si -21 •20 20 West Telep & Teleg.lOO 261 13 Jan 17 22% Feb 6 6%J'ne 23 % Nov

•102 103 103 103 •102 103 102 102 101% 102 102 102 Do pref 100 '28 > 97% Jan 24 104 Feb b 76 Mar 101 Deo
•90 92 *90 92 •90 92 91 91 92 92 •91 93 Westing El & Mtg... 50 15 88 Jan lo 92 Mar 9 7534 J'ne 93 Dec
•93 96 *93 98 •93 98 -^g •93 93 •93 98 96% 96Si Do pref 60

Mining
AdventureCon 25

100 92 Feb fe 93 Feb 4 t90%Aug 100 Jan

•6 6>-2 6 6 6 6 534 6 6 6 6 6 695 1 534 Mar b 18 Jan 11 •75 Aug 7% Nov
22 >3 22 Hi 221^ 23 223, 2234 2 2 '8 22 Si 2234 '23 23 233t Allouez 25 2,666 18*4 Jan 25 21 Feb 23 d38ie Mai 1 21 Nov

7734 787,, 77Sj 7818 77 Sj 78 't 7334 ,^UV
LastSale

80% 81 ".^

11 Feb'uo
Amalgamated Copperloo
Amer Gold Dredging 5

40,407 70 Jan 25 81 % Marie 43 Feb
•75 Mar

8234 Dec
1 Mar

•if 12 •i'i 12 ii3i4 16 '^4 11 12 '11 12 Am Zinc Tjead (& Sm ^l:i 25 11 Feb 9 12'»Jaii 5 8 Feb 14 Oct
27-% 27=8 28% 30 30% 30'4 Anaconda 25 385 26 Si Feb 17 30 "4 Marie 16% Feb 2934 Nov

•ii* i''^ *i'^ I'la *i\ is. •II4 l"-. 1 114 ^1% 1% .Vrcadian 25 20 l'4Feb 9 2 Jan 13 •25 Feb 3 Nov
•1 II4 1 1 ••75 II4 ••75 II4 ••75 1'4 Arnold "25 200 •76 Jan 25 1% Feb 23 •20 J'ly l%Nov

•1534 16 16 J63fe lo'e 15^8 164 I6I4 16 '4 I6I4 16% 16% Atlantic 25 1,338 1534 Jan 24 13% Jan 6 7 Feb 22% Nov
'i\ S^"*

31 31 14 31 Slig 31% 3134 3134 32 Bingham Con MinJfcS 50 3,140 2934 Jan 25 35 Jan 3 19 Mai 383* Nov
••75 -SS •75 -75 ••75 -80 ••75 -80 ••75 -85 •80 -80 Bonanza (Dev Co)... 10 525 •70 Jan 25 •80 Jan 11 •39 May 13ieNov

*6ia 7 6Si 6S/ 7 7 *6Sa 7 BoatonConCifeG (rot8)Jdl 150 534 Jan 26 7 "4 Feb 3 6 Oct 7% Nov
67o 670 670 675 670 670 670 670 675 675 67i) 675 Calumet & Hecia 25 91 645 Jan 7 69,1 Feb 20 435 Jau 700 Nov

15 '15 Cataipa (Silver) lo 450 •15 Feb 28 15 Mar ) •05 Apr •25 Nov
isia 18 Hi IS'-i 19 1834 iiJ 13'4 1334 18 Sa 19 s- 19% 19% Centennial 25 3,037 17% Feb 7 26 Jan 1 a 14% Feb 1 3234 Nov

..*.''•« .3 7111 7ii 7S2 7S. 714 714 7^4 714 714 7>4 Central t>il 25 750 7 Jan 9 8 Si J an 1

6

6% J'ly 10 May
••36 "39 •39 39 •37 -38 ••35 -37 ••35 -37 •37 ^37 Cons Meicur Gold... b 1,050 •33 Jan 17 •40 Feb 9 •20 J'ly •76 Jau

Last Sale io% Jau'05 Continental Zinc 25 12 Jan 3 1534 Jan 20 7%Api 14 Oct
7d'i 71 7114 7234 72' 7234 72 73'4 72% 73 14 73% 75-4 Copper Range Con ColUO

Daly-We.st 20
44.215 64 Jan 25 7534 Mario 38 Feb 74% Nov

17^ 17ab 17 17 17 17 1634 163, 16'-2 I6S2 a;i6 16 930 11;% Jan 4 18 Si Feb 15 1034 Aug 36 Jan
70 '4 70 »4 *7I 72>a 71 1« 71 "a 72 72 7134 7434 •71 73 Dominion Coal 100 395 60 Jan lo 73 Marie 40 J'ne 72 Jan

•114 116 •114 116 Last Salt 114 Feb'05 Do pref 100 113 Jan lo 116 Feb 11 103 J'ly 116 Nov
•2 "a 3 2'4 234 234 23, 234 234 2% 3 2% 3 Elm River 1^ 1,030 2-4 Jan 30 3% Jau 13 134 J 'ue 4 Nov
lOHj 10^1 11 11 1034 1034 •10% 11 11 III4 11 Sa 11% Franklin '25 1,160 10 Jan 25 12% J an 16 7 J'ne 15% Nov
514 5aB 538 51a 539 6Si 5% 5Si 5% 5% 5% 53, Granby Consolidated. 10 23,479 6 Jau 4 534 Marli 2% Mar 51I16N0V

2734 28 '4 28 ig 28 '4 28 28I4 28 23 !« 28% 29V 29 29% tTroeuo Consolidated. 10 18,392 25 Jan 25 29% Mario 20 Oct 34% Deo
•3 'a 4 4 4 4 4 3% 4 4 434 4% 434 Guanajuato Cousol.. 5 12,110 3 Jan 4 434 Mar ; 62% Feb 6 Deo
24 Hi 24 i-j 241a 25 25 25 24 24 24 S> 26 Si 26% 26I4 Isle Royale(Copper). 25 2,502 23% Jau 25 28 '< Jan 17 ti % May 36% Nov
11 Hj 11\ 1134 12"^ 12-\ 13 12 18 12 14 12% 12% 12% 13 .Mass Consol 25 2,976 9% Jau 7 13% Feb 2; d 3 Feb t9%Deo
•1 1^4 1 1

14 1434
••90 114
14 14 14 Si

1 1
1438 14V,

1 1
14% 14-34

1 1

14% 151^
660

4,774
1 Jan 6
10% Jan 9

l%Janl-.
15% Fob 20

•45 J'ly
3%J'iif

2 Nov
13 Hi 1334 -Vlichigan 25 11% Deo
64 54 54 S» 5534 5434 55 14 64 Si 5514 55 Si 56Si 5534 56% .viohawk 25 8,30U 51 Si Jan 10 56 Si Mar 9 34% Feb 57% Nov
334 3'8 3 Si 3-34 3 Si 3% 3 '8 334 3 % 334 334 3't .Montana Coal <& Coke '25 6,»9C 3% Mar b 5 '4 Jan lo 2 '4 J au 63, Aug

II4 1»4 •lifl ISi •l-* IS; •1% ISi (Jld Colony 25 50 •37 Si Jan 13 1% Jau lb •50 J'ut 2 % Nov
26 '4 26 S 26»4 27 26 Si 26 S, 261? 263^ 26 2734 27% -27% old Dominion "25 2,151 25% Jan 2.i 28% Jan 3 9% Feb '29 % Deo
92 -a 92 S 9334 941a 03 Si 9334 93 93 S/ 93 94% 94 % 95 Osceola 25 2,041) 83 Feb 9 97% Jan 4 53 Fob 98 Nov

2J •28 29 s- • 29 28 Si 28 S, 28 29'.. 2i)% 2 OS. l.'arroll(SilVcfc Copp) 10 1,305 27 Jan 25 30 Jan c •2034 Feb 33 Si Nov
•2 "a 3 •2'a 3 234 3I4 2 34 3 2% 2-\ 3 3 I'hojuix Cousol "25 1,027 2% Feb 15 3 '4 Jau 14 ct-50 Aug to Nov

105 105 105 106 105 105 105 105 106 108'.. 107 103 i^iiincy 25 177 l;)5 Mar 1 U8 Jaul', 80 Feb 126 Nov
•2 214 •2 iil4 •2 2 Si •2 2I4 2 2 * 2 llliode Island 26 600 l%Jau 5 2

--J Feb 21 •50 May 3 Nov
•2»4 2'a 214 214 •2 2B16 'i\ 214 •2% 2% •2% 2'-, Santa FelGoldifc Cop) 10 260 2% Jan 2.) 3 Jau lb l%J'm 3% Xov
714 1% 7"8 8

1271a 128 '4

734 8
1281a 128 S.

7% 8
128 Si 128 S.

7% 8
129 130

7% 8
130 132

2,895
165

6% Feb 6
121 Jau 9

9 Jan 3
135 Feb li

3 % Aut
85 May

1034 Nov
128 128 I'aniiimrk '25 140 Nov

S 3 3 3 3 3 3'4 3'4 3% 3 '4 3% 3 '4 Tecuinseh 25 1,620 2 Fob .1 334 Jau 13 25 J'ni 4% Xov
30% 31 I'eunesscc. ....... 25 160 29 Feb2- 35 Jau 19 34 Nov 43 '4 Deo

10 10<>(, 10 U 10«8 11 lOSi 11 10% 10 't 10% 1^2 S, I'rimty 25 16,864 7%Jan2c 13% Feb 1 334 Mai 18% Nov
9 9 Uuiteil Copper 100 40 9 Mario 9 Marie C Mai 6 iMar

24 14 2434 241a 24'4 24Sj 25 24 >4 24% 2434 25 '4 26% 26I4 UniledStateH Mining 25
Unit States Coal dcOil 25

17,771 21 Jau 25 26% Marie lt> Jan 2334 Deo
9^4 93^ 934 »a^ •934 10 9 '4 10 -9»4 10 934 9-t 9>iO 934 Feb 3 11 '4 Jan 6 8% Jau 1234 Nov

89 3» 40 s 40 41 S, 40»8 4II4 40 411*, 40% 41i.i 41% 4134 Utah Con (Gold) 5 23,247 39% Mar 4 43 Si Jau 16 30 Jau 47 Nov
•4

'4 6>4 434 6 1'4 4'e 4% 4% 4% 4'8 •4% 6 Victoria 25 690 434 Feb 7 6 Jau 13 2% J'ne 0%NoT
13 -a 13 Sj 14 14 13 13 13% U 13 '4 14 14% 15 Winona 25 2.331 11 Jan 25 15% Feb 21 5 Feb 13% Nov

115 117 119 ll'J
2I4 2iv

118 II8S1
2i8 2'»

1>8 ll'J
•2i8 ^2%

117 117%
•2 2 '4

118 118
2 '4 2 '4

Wolverine ........... 25 464
260

105 Jau 4

l%Jau 9
120 Feb 16
2% Feb 21

69 Jau
-50 Feb

LIO Nov
2»« 2i8

W.Viinrtot 25 t3 Nov

tt Before pay'torasstjs.-i'tscailedin 1901. • jJi.l,iU;l;nlCBd.
:i Xb-*- stock. rAss'tpaid. Kjc-rlghts. aKx-dlv.ifc rights.



Mar. 11, 19"5.] Boston Bond "Record. i051

BONDS
BOSTON STOCK EXCH'GE
Week Ending maech 10

I

Am Bell Telephone 48 1908
Am Telep <fe Tel coil tr 4s. 1929
Atch & Nebraska 1st 7s. .1908
Atch Top & S Fe sen g 4s. . 199;.

Adjustment g 48 J'ly 1995
Boston Elect Light 1st 6s. 190^
Consol 5s 1924

Boston <fe Lowell 4s 1907
Boston <fe Mame4H2S 1944
Improvement 48..., ...190o

Boat & Mon 3il issue 7s... 1904
Boston Terminal 1st Si^s. 1947
Bur & Mo Kiv ex 6s 191h
Non.exempt 68 191^
Sinking fund 4s 1910

Butte & Boston 1st 6s 1917
Cedar Rap & Mo R 1st 7s. 1910
2d 7s 1909

Cent Vermt 1st g4s..Mayl92o
Chic Burl & Q extend 4s. 1905
Iowa Div l8t5s 1919
Iowa DiY 1st 4s 1919
Debenture 5s 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B <& S W s f 4s 1921
IUinoi8Div3>2S 1949
Joint bonds See Gt Nortlierii

Chic Jc lly <fe Stk Yds 5s .191 '^

Coll trust refunding ff4sl94('
ChMil<fe StPDubD 6s.. 1920
Ch M & St P Wis V div 6sl92U
Chic & No Mich 1st gu 5S.1931
Chic & W Mich gen 5s. ...1921
Concord & Mont cons 4s.. 1920
Conn & Pass K Ist g 4s... 1943
Current River 1st 5s 1927
DetGr Bap&W 1st 48... 1946
Dominion Coal 1st Os 1913
Eastern 1st gold 6s 1906
Fitchburg 4s 1915
48 1927

Fremt Elk & MoV 1st 6s. . 1933
Unstamped 1st 6s 1933

at Nor G B <fe Q CoU tr 4s 1921
Registered 48 1921

J-J
J-J
M-S
A-O
Xov
-M-S
M-S
J-1)
J-J
F-A
M-N
F-A
J-J
J-J
J-J
A-O
M-K
J -I)

Q-r
J-J
A-O
A-O
M-X
F-A
IW-K
fn-a
J-

j

J-J
A-O
J-J
J-J
Wl-K
J-D
J-D
A-O
A-O
A-O
M-S
M-S
M-S
M-S
A-O
A-O
J-J
Q-J

Price
F^ridav

March 10

Bid Ask
IOOI4 Sale
96 «8 Sale

102 ig 102 H-

961-2 97 "-^

112 .

"991^;

83 14 Sale

108107
100
12,11,

126
108
108 108 i-j

101
99V2IOO
108

Weel^s
Bange or
Last Sale

Low High
9934 IOOI4
96 96>

110 Oct '04
102 12 102'--

96^2 Mai '05

140 Hi Salt
140
ygifiSale

110
104 112

117
99^8
101
II212
112>2
102»4
99^2
100
129 4,

117 14

83
100
107
IOOI4
105
101\
106 '4

99 14

96^8

Feb '04
Apr '00
Feb '04

Jan '02
Mar'03
Jan '03
Dec '04
Feb '05

99 w,

J'ne'Ol
Sep '04

Peb'03
83 '4

Sep '04

Jan '04
Feb '04
J'Tie'Ol
lOi^j

Dec '02
Dcc'O!
Feb '05

lOT's Mar'Of
100 100
126'2Mai'(l5
126 Feb'05
108 108
108^2 J-an '05
109i4Mar'02
112^4 Jan '03
101 Jan '05
100 Feb'05
108 12 108 H-

103^2 Feb'05
102i2Apr'04
llli4Mav'02
140^2 I4OI2
140 Mar'05,
99Js IJIOOH,
99 99

A'o
15

196

31

Range
Since

January 1

Low High
9934 IOOI4
94 91 ^

1 02 1« 102^4
94I4 97%

U1234 102^4
99 12 9vc»4

81 83^4

100 101-14

95' 96=*

loe^sios
9^110 100

1-26
'2 1264

126 126
IdS lOfci-i

108 14 108%

101 101
98 100

1073^ IO8I2
103 103 hi

139 I40I2
135 140
9834 101^4
99 IOOI2

BONDS
BOSTON STOCK EXCH'GE
WEEK Endeng March 10

Illinois steel deben 5s 1910
Non-conveit deben 58...1913

la Falls <fe Sioux C 1st 7s.. 1917
Kan C Clin <fe Spr 1st 5s. ..1925
Kan C Ft S & GuU Ist 78..1908
Kan C Ft Scott <fe M 68.... 1928
Kan C M <fe B gen 4s 1934
Assented income 5s 1934

Kan C & M Ky & Br 1st 5sl929
KanCSt Joifc C B Ist 7s. .1907
LR&FtSmldgr Ist7s...l905
Maine Cent cons 1st 7s. ..1912
Cons 1st 48 1912

Mara Hough & Ont 1st 6s. 1925
Mexican Central cons 4s. .1911
lstconsiuc3s Jan 1939
-d cons inc 3s Jan 1939

Mich Telep cons 5s tr rec.1929
Minne Gen Elec con g 5s 1929
NewEngCot Yarn os 1929
New EngTeleph6s 1906
68 1907
6s 1908
5g _^ 1915

X Y<fe"N'EngYst73.'!''.I!."l905
1st 6s 1905

01.1 Colony gold 4s 1924
Oreg Kv & Nav con g 4s.. 1946
Oreg Sh Line 1st g 6s 1922
Repub Valley 1st s i 6s... 1919
Rutland 1st con gen 412S.194I
Kutland-Canaflian Ist 4sl949

Savannah Elec 1st cons 58.1 952
Seattle Elec 1st g 5s 1930
Torrington 1st g 58 1918
Union Pac RR<fc 1 grg4s.l947
1st lienconv 4s 1911

United Fruit conv gen 5s. 1911
U S Steel Corp 10-60 yr 5s. 1963
West End Street Ry48 1915
Gold4i2S 1914
Gold debenture 48 1916
Gold 4s 1917

Western Telej)]! & Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 78. .1909

8,»

Price
Friday

MarcJi 10

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
FA
A-O
A-O
A-O
A-O
J-J

F-A
J-J

FA
M-S
J-J
M-N
MS
M-N
FA
M-S
M-N
FA
J-J
J-J
J-J

Bid A.sk

III"', io'ii^

125 I2 12534
9812
93I4 94

105 ^2 10534

75 12 Sale
25 Sale

95 96

102

106

lll'2lll34
95^8 Sale

106^4 Sale

105 Sale

ii'i"4!'"!'

Week's
Bange or
Last Sale

Low
lOUg
102 "2

128 1«
101
103 "2

125 14
98 "2

93''a
1041s
105 12

100 ig

120 Hi

102
118
75
25
1638
75

102 12

95
102 12

103
103
106 14
100
100
10414
11102-8

125 Hi
103i«

High
J an '05
102 Hi

J'ne'04
Jan '05
Feb '05
I2512

Mar'05
9334

104i«
105 4

Nov'04
Sop '04

J'ne'03
May '04

75 H
25

Nov'04
j'ne'O;;
Aug'04
Mar'Oo
Dec'04
Aug'04
Apr '04
Feb'05
Dec'04
Dec'04
J'ne'04
Jan '05

125 H
Aug'04

102
974
106 H,

107
104
13434
UII2
1195 4
102 14

106 ij

10234
103 !«

10412
T[91
L1112

Mai'02
Feb'05
106 4

Feb'o;-;
Nov'04
11136 !(.

1114
119518

Sep '04
IO6I4

Apr '03
Jan '05
105

Jan '05
Dec'04

yo

2b

Pange
Since

January 1

Low High
101iel01i«
1004 102 Hj

100 101
10841081-j
125 125 Ha

974 gSHj
9310 9i\

1 03 105
105 4 1064

7'i»8 75 "a
25 25

94 951a

100 10Q\

^102'8 102''8
124 '4 I2512

•.17 97 Hz
ll)4l2 10634

niS4'!13G'9
lo7 4 114 4
!y2s^ 119519

io6'i4 ibe'ii

103 10312
1 03 105
hi9l 91

Note—Buyer pays accrued interest in addition to the purcliase price for all Boston Bonds. « No price Friday -, latest bid ami asked. H Flat price.

Philadelphia and Baltimore Stock Exchanges—Stook Record, Daily, Weekly, Yearly

Shore Prices—Not Per Centum Prices

Saturdaij
March 4

ftw
O

53 63
2714 273b
71a 7»8

I214
•15
•474
107 14
66i«

5
71ig
43 'a
1034
2958
47 14

*4578
•4434
58'?8

11638

12 14

16
484
1074
67
She
7138
44
10^8
29 'e
4734
46
45 14

58 '8
11634

Monday
March 6

*S5
"106 108
18 18

"16^8 "is'

53
274
7=8

133^
1218
15
"474
1074
67

Sale
7114
44
1034
29 '8
4734

*4579
'4434
5334

II6I4

53
274
7 -''8

1334
12 14

I'j

48
I07I2
6818

71''8

44
10 's
30
487ia
46
45 14

5334
llO'e

Tuesday
March 7

85 la 85*8

n« I8I4
-38 39
10 14 16 4

53 53
2718 2718
769 7"^

12
»15
*47
1074
664

713ie
4334
104
29 1«

471B13
45^8
4434
5834
115%

12 14

16
48

107 4
674
She

44
10

'f,

29 12

486i6
46
4434
5334
1164

Wednesday
March 8

*S54 864

18^4I8I4
'38
I6I4 I634

'*5234 53
27 274

11 '8
••15

*47
IO6I4
6838
5

71
43 4
10'%
29 14

48
46
45
58''e

11534

11%
16
48

10614
671a
5
714
4334
1034
29^8
493fr
46
457;

58%
II6I4

Thursday
March y

'*85i2 86 4

•1818
38 38
164 17

53
27 14

74
133,
1134

»15
464
106
6738
415i6
71%
4334
10%
2914

4534
45 14

58 14

1154

53
27%
74

1334
113,
16
47
1064
68I4

5
71isie
4334
10%
29%
4934
453j
46I4

5834
1173s.

lYiday
March 10

*85ia 86
1071410714
*18ii IS 4
•384 39
16% 16%

53
2713
*74
134
1134
15
4534

* 10534
6738
5

7III16
4418
1034
291a

473ie
45%
45 14
58'4
116%
*21

53%
2734
7%

1334
11%
154
47 14

106
67%
5

7234
44 14

10%
29%
477i6
45 -e

4534
5834
117 4
2i

ACTIVE STOCKS
CFor Bonds and Inactive

Stocks sec below)

Hairiinore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pret 100
United Ry & Electric 50

Philsftlelphia
American Railways.... 50
Cambria Steel 50
Consol Lake Superiort.lOO

Do pref.t 100
Electric Co of America 10
Gen Asphalt interim ctfs..

Do pret interim ctfs..
Lenigh Coal & Nav 50
Lehigh Valley 50
Marsden Co 100
Pennsylvania RR 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Pliila Rapid Transits .. 50
lieading 5o

Do Ist prel 50
Do 2dpref 50

Union Traoton 50
United Gas Impt 50
WelsbachCo 100

Sales
of t?u
Week
Shares

19
22

219
31

15,736

281
5,798
545
257

6,546

"41'7

425
22,333
1,665

18,738
3,270

16.625
13,253
118,317

2;-i2

6,182
1,037

23,443

Bange for Year
1903

Lowest

8434 Jan 11
102 14 Feb 16
16 Jan 13
354 Jan 11
13 Jan 19

48 Jan 3
25i2Feb 2
6% Jan 2 f.

13 Jan 26
10 4 Jan 25
10 Jan 9
40 4 Jan 7
105 Jan 25
52 4 Jan 9
4^18 Jan 3
67 4 Jan 25
4034 Jan 25
9% Jan 11

11734 Jan 4
39% Jan 13
45 4 Feb 2'6

42 Jan 9
58i4Mar 9

106 Is Jan
20 Feb 2b

Highest

86 4 Mar 1
110 Feb24
20%Jan3J
39% Jan 4
13 Mar 3

53%
28%
She
1534
12%
17 14

49
U4%
70
534

72%
4534
III4
532%
4934
47
46 14
59
1174
28

Mario
Febl7
Jan 4
Jan 4
Feb 20
Jan 27
Jan 26
Jan 3
Feb 25
Jan 17
Feb 27
Feb J

3

Feb 24
Feb 24
Alar 9
Feb 2
Mar 9
Jan 5
Mario
Jan 17

Range lor Previous
Year (1904)

Lowest Highest

57i2Jan
71 J'nt
7 J'l.'

1334 J'nt
534 J'lU

43 J'ne
18% May

138 May
734 Feb
S4J"iy

20 AUl!
624 Jan
3334 Feb
2% Mai
55% Mm
37%M;i.\
5 Miiy
8 Jan

19i2-M:H
38 Mar
28 .Mill

4534 Jail
81 May
1934 Oct

I

86 Dec
1094 Deo
19% Not
40 Nov
16i4Deo

51 Oct
26% Dec

i 9% Nov
nSSgDeo
III4N0V
14 4 Nov
44 4 Nov
1314Dec
59% Dec
4 4 Nov

70 Dec
43% Oct
10% Dec

1 19 Nov
4 1

14 Dec
46 Dec
42 4 Dec
59i4Dec

lOS. Dec
22 J'ne

PHILADEKPHIA
Inactive Stocks

Vmerican Cement 10
Amer Iron & steel 50
BeU Telephone 50
Cambria Iron 60
Central Coal & Coke. 100
Preferred lOO

Consol Trac Pitts 50
Preferred 5i»

Diamond State Steel...
Preferred ,

Easton Con Electric... 50
Eleo Storage Batt 10(;
Preferred 100

Germantown Pass 50
Harrison Bros pref...lOO
Indianapolis St loo
Inter Sm Pow & Chem.50
Keystone Tele])hone ..50
Preferred 50

KeystoneWatcliCase.lcc
Lake Superior Corp.. 1(0
Lit Brothers 10
Little Schuylkill 50
MinehUl & Schuyl H..50
Nesquehoning 50
N Haven Iron & Steel.

5

North Pennsylvania.. 5u
Penn Gas Coal 5t
Pennsylvania Salt 50
Pennsylvania Steel.. 10(»
Preferred 100

Phlla Co (Pitts) pref...50
Phil German & Norris. 50
PhUa Traction 50
Railways General 10
Susqueh Iron & Steel
Tidewater Steel 10
Prelerred i(i

United N J BE & C. 100
Unit Pow & Trans 26
United Trac Pitts 5'J
Preferred 50

Warwick Iron & Steel. 10
West Jersey* SeaSh.50
Westmoreland Coal... 50

Bid Ask

634 6%

60
49 14

61

I4

%
%
%

863^

33 35

115

1134

"3" •4"'

105

98
47 '4

100
4734

99% 10014

2
1%

273" 275"

54
63

5%
66

PHIl.dU)EIiPHlA

Bonds
Al Val E ext 7s 1910 A-O
AmRysconv5s 1911.J-D
Atl City 1st 5s g '19.M-N
BaUs Ter Ist os 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethle Steel 6s 1998. Q-F
Che<fe D Can 1st 5s '16 J-J
CI10C& Jle Ist 5s 1949 J-J
Ch Ok cfe G gen 5s '19 J-J
Col St Ry 1st con 5s 1932
ConTracotN J 1st 58. '33
E&A 1stM 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm <fe WU Ist 68 '10. J-J
Eq II Gas-L 1st g 5s 192>
H & B Top con 5s '25 A-(J
Indianapolis Ry 4s. 1933
Interstate Rys

—

3-3 4-4S 1943 F-A
Lehigh Nav 44s '14.Q-J
RRs 4s g 1914. Q-F
Gen M 448 g. 1924. Q-F

Leh V C 1st 5s g '33. .J-J
LehV ext 48 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 68 J-D
Gen cons 4s ad-int ctls.

Leh V Traclst4s'29.J-i)
New Con Gas 5s 1948 J-D
Newark Pass con 5s 193(i
NY Ph& No l.st 4s '39 J-J
Income 4s 1939...M-N

No Penn Ist 4s '36..M-N
Deben 68 1905 M.S

Penn gen 6s c 1910. .Var
Consol 6s c 1905.. .Var
Consol 58 c 1919. ..Var

Penn cfe Md Steel con Os.
Pa «fe N Y Can 78 '06.J-D
Con 58 1939 A.O
Con 48 1939 A-O

PennSt«ellst58'17M-N
People's Tr tr certs 48 '43
P Co l8t& col tr 6s'49 M-S

Bid Ask

II714
103*j
113
90
102
120
46

"93"

L06

110 '4

109
111
114
102'-..

lYo"
103

108 4

fc9

6334

89 4

644

II514 115 4

127 4 129

IOOI4

115 14

102 i084

iis"

ii6"

1134

1014
107 4
103 4

10934'

PHILADELPHIA
Pliil Elec gold trust ctls.
Trust certtfs 4s

P & E gen M 5 g '20.A.O
Gen M 4s g 1920..A&O

Ph & Head 2(1 5s '33.A-O
Con M 7s 1911 J.D
Con M U.sglOll J-D
Ex Imp M 4s g '47.A-O
Con M ot '82 4s '37.J-J
Tenuiual 5s u' 1941. Q-F

P W & B col tr'4s '21.J-J
Rochester Ky con 5s 1930
U Trac lud nen 5s'19.J-J
Un Rys Tr ccl.s 4s'49J&J
U Trac Pit gen 5s '97 J .J

Wolsbach s t 5s 1930.J.D
BAi.TIi^lOKE
Innctive Stocks

Atlanta & Charlotte.. 100
Atlan Coast LinoRR 100
.4Ltlan Coast L tConn)10U
Canton Co 100
Georgia Sou <fe Fia...lOO
Ist prel 100
2d pref 100

G-B-S Brewing 100
Mt Vernon Cot Uuck
Unit Elec L ai P prel.50

Uonds
.-^.nacostia <fc Pot 5s
Atl <fc Ch Ist 7. ..1907 J-J
AtUiU C L RK4siy5-zJt-S
XU Coast L(Ct)ctts 5s J-D
Ctfs of indebt 4s J-J

Bait CPass 1st 5s '1 1 Jt-X
Halt Fuudg 58.1916 M-N
Exchange 3I2S 1930 J-J
Ketunding 3 4s 1952J-J

Rait & P 1st 6s ni I'll A-O
Bait Tracl8t5a..'29 M-N
No Bait Div 5s 1942 J-D
Convertible 58. '06 M-N

Cent'l Uycon5sl932 M-N
Extife Imp 58.1932 MS

Chas City Ry Ist 5s '23 J-J

Bid Ask

105 14
76-4 76 4

116 116',

125

i24
103 14 10334
1114 112
99 9934
85 85 4
115
65 65 "4

150
141 142
350 355
90 95
35
98 4 101
65
S'i 9
9 9I4

50

1074 108
106
1014 102
115 120
92 94

107
118 119
107 107 4

114
116 119
120
102 104
118
116
106

BAL,TIx>l01l£

Chas Ry G & El 58 '99MS
Charl C & A ext 5s. '09 J-J
2d 78 1910 A-O

City & Sub 1st 5s. .'22 J-D
City& Sub(Was)lst 5s'4-^
Col&Grnv Ist6s.l916 J-J
Consol Gas 6s. ..1910 J-D
5s 1939 J-D

Ga & Ala 1st con Ss '45J-J
GaCarc&Nlst5sg'29J-J
Georgia P 1st 68...'22 J-J
GaSo & Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s '2SA-0
LakeK Kl 1st gu5s'42M-S
MetSt(Wasl01st5s'25F A
Mt Ver Cot Duck Ist 5s.
Incomes

Npt N&O P Ist 5s'38 M-N
General 5s 1941 M.S

Norfolk St 1st 5s '44. .J.J
North Cent 4 4s 1925 A-O
6s 1904 J-J
Series A 5s 1926 J-J
Series B 5s 1926 J-J

Pitt Un Trac 5s 1997 .J-J
Poto Val Ist 5s 1941.. J -J

Sec AvT(Pitts) 53 '34 J-D
Sav Fla iSi West 5s '34 .A.-0

-Seaboard A L 48 1950 A-O
Seab & Roan 5s 1926. J J
South Bound 1st 58.. A-O
UElL&Pl8t44s'29.M-N
Un By & El l.st 4s '49 M-s
Income 48 1949 J-D

Va Mid Ist 6s 1906..M-S
2d series 63 1911. ..M-b
3d series 68 1916.. M-S
4th sor 3-4-5S 1921.M,>?
5th series 58 1926. M-S

Va (State) 38 new '32.J-J
Fund debt 2-38 1991.J-J

West N C con 68 1914 JJ
WesVa CifeP Ist 6g'll JJ
Wil tfc Weld 58..1935.J-J

Bid Ask

934
116
114

96

113 4
1074
116
l(.)9k
116
112 *'

1124
1244
II514
5634
27'4

105
1154
115
78
34

112
111

i'io'
120
112
116
114
115
91
1104

"9734

944
6738

102
112
112
109
1133,
96 14

96-V
114
111%
US

1144
108
118
110
117
113 14

1134
125

57
28
103

7834
344

115

119

914

981*
94S4

671a
102 >«

116

• Bid and aaked prices : no sales on this day. | Lowest Is ex-dlridend. H Ex-rights, t $15 paid, t Reorganization cert8. "^'i aesess't paid, i $20 paid.
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\nvt5tmtnt and Railroad Iwtelligtnte.

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Stram railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and tb!» last two
columns the earnings for the period from .Buly 1 to and iacludin;; sucli latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. 2Vie returns of Vie street raiiwaps ore brought together sspuraiely on a subsequetit page.

ROADS

Ala Gt Southern.
Ala N O & lexas^
NO&NoKast
Ala& Vlcksb'fj
Vlckeb 8h & P.

Allegheny Valley
Ann Arbor
AtehTop &S Fe.
Atlanta & Char..
Atlantic &Bir...
Atl Coast Line...
Bait i Ann S L,..

Bait i Ohio
Banaror & Aroost
Beliefonte Cent'l
Brirttrt & 8aco R.
Bull Roch& :eut.s

Buttalo &Susq...
Cal >orthw'a. ...

Canadian North..
Canadian Faclllc
Cent'l of Georgia
Cent'lof N Jeraej
Chattan South'n.
Chesap & Ohio...
Chic & Alton Ry.
Chio Gt Western.
Chioind JcL'v...
Chio Milw & 8t f
Chic & North W
Chio St PM &0.
Chic Term Tr KK
ClnNO&TPac.
ClClnChA 8t L.
Peoria& East'n

Colorado & South
Col Newb & Lau.
Copper Range....
Cornwall
Cornwall &Leb..
Denv. & Rio Gr. .

.

Det & Mackinac.
Detroit Southei'u.
DulSoSh&Atl..
Erie
F'rchild&N'r'e'E
Fai'mv & Powhat
Fon John8t& Gl.
FtW & Denv Citj
Georgia RR
6a South <fc Fla..
Gila ValGiii N..
Gr Trunk System
GrTr. West'n
DetGrH&M..

Great Northern .

.

Montana Cent'l
Total system

.

Qulf&Shiplsland
Hocking Valley..
Illinois Central..
Illinois Southern
Indlll & Iowa...
Int & Gt North'ii
Jlnteroc(Mex)...
Iowa Centra)
Kanawha & Mich
Kan City South'n
LakePJrie&Westn
Lehigh Val RR..
Lexlng & iiast'n.
Long lo'.aud
Louisiana & Ark.
Louisv <fe Nashv.
Macon & Birm...
Man'teeAiCrr.i<:p
Mauls <& No £as:
Manistique
MaryI'd & I'enn..
tMexican Cent'l..
tMexicau I-itorn.
{Mexican Ry
JMexicanSoui It'll

Millen iV So'w'u.
Mineral Range..
Mtnneap A 8t L.
Mo ICan <te Texai-
Mo Pac & Iron M i

Central Branch
Total

Latest Gross £arni7iQS

Week
or Month

3dwk Feb
Pacillc.
February.
February.
February.
December
Istwk Mar
January...
December
January.

.

January. .

.

December
January...
January...
January..
December
Istwk Mar
January.

.

February..
Ithwk Feb
4thwk Feb
4thwk Feb
January,
4thwk Feb
January..
January..
4thwk Feb
ithwk Feb
January.

.

January..
January..
4thwk Feb
3d wk Feb
January..
January.
4thwk Feb
January ..

December
January ..

January ..

4thwk Feb
January.
4thwk Feb
4thwk Feb
January..
January...
December,
January .

.

January..
January.
February.
October...
4thwk Feb
:i(l wk Feb
3d wk Feb
February..
February..
February..
4:th\vk Fell
Istwk Mai-
February
Fehruary..
January..
Ithwk Feb
ithwk Feb
4thwk Feb
4thwk Feb
January..

.

December
JanuHry.
January..
January.
January...
Ithwk Feb
February..
November
DectHuber
February..
.Jan ary...
January...
December.
Wk Feb 18
3d wk Feb
Dec(;ial)er.
4thwk Feb
4thwk Feb
Ithwh Feb
ItliWk Feb
Ithwk Feb
4thwk Feh

Currmit
Yfar

49.937

17i;,65G
90.333
97,013

Inc.
35,872

5.407,74

1

331,960
82,605

1,766,2'
13.70S

5,158,171
148.323

5.268
2,732

146,021
82,127
88,728
66,300

829.000
188,817

1,673.993
1.825

1,652,559
769,808
156.430
101.533

3,656,000
3,872,605
929,594
27,102

120,836
1,614,816
254.997
96,765
16,!598
44,802
3,217

21,146
2«4,700
72,840
30.569
54,949

3,376.811
3,33"
7,958

45.410
196,249
178,724
130,27
57,4.'^7

614,608
87,013
20,731

2,376,297
177,406

2,553,703
34,970
87,055

3,555,67i»
18,421

154.770
139,243
127,723
44,111
32,3'.i4

520,41b
442,190

>,323,851
32,629

inc.
68,140

773,31.")

8,441
4,2,'^2

33,856
5..->2

19,440
2,216,627
579,324
117,000
22.-i7u
6,347

14,rt4-t

5Z.379
422,922
908.000
40,000

948.000

Previoiif
year

57,608

207,734
119,287
134,654

74,002
27,133

5,407,329
332,835
58,105

1,726,175
13,434

4,410,818
155,081

4,929
3.001

145,175
67,008
60,716
51.800

791.000
229,466

1,539,960
2,863

1,552.429
908,103
160,711
106,071

3,652,438
3,792.66
919.678
30,335

126,311
1,368,419
229,067
90,313
23,137
39,183
4,203

14,-.i5

287,500
76,965
35.571
54,837

2,956,330
4,171
6,929

36,630
183,845
211,580
149,963
35.843

533,971
76.492
19,855

2,056,738
184,604

2,24l,34'J
36,173

102,990
3,707,75"

25,573
147,06it
126,193
140.473
66,515
32,0,53

5o3,053
438,492

2,038,864
31,317

85.072
58.521

885.796
12,246
5,802

36,594
6,49*

18,336
2,118,49.3
597.362
116,700
21,4)0
5,124

13,532
50,644

387,161
1,257,000

56,000
1,313,000

July I to Latest Date

Current
Year

$
2,090,903

1,603,243
919,571
971.7S-i

Dtc
1 ,347,425

40,022,828
1,902,921
589,950

12,271.04
86,038

39.702,904
1,201,414

33,089
25,567

5,463,210
658,380

1,055,976
2,577.500

33,426,524
6,935,150
13,046,ls2

81,457
12,110,964
7,651. '^74
5,067,760
3,640,457

30.277.382
33,461,711
7,429,727
1,011.868
4,653,005
13,756,104
1,782,518
4,143,413
132,'J51
311,935
30,766

145,157
11,408,533

561,03o
1,021,082
1,745.139

27,129,347
21,704
48,840

433,730
1,545,668
1,473,332
1.145,116

23,296,288
3,244.Z93
977,289

28,345,472
1,561,206

29,906,678
1,217,187
4,181,543

33,512,218
1 89,324

1.023.141
4.233,513
3,797.349
1,700,361
1,163.183
3,895,914
2.64.-).763

18,127,967
267,144

Inc
477,943

25,439,900
90,704
34,187

199,121
57,179

192,575
14,716,553
3.329,590
3,757.300
713,110
40,8^9

4,^7,8S2
1.98.0,141

13,713, 4'J4
•.;8,311,994
1,026,000

29.3:J7,994

t^revious
Year

1,981,599

1,672,404
891,896
998,315

304,290
1,344,512

41,219,599
1,761.402
394,480

11,403,283
80,996

38,826,369
1,141,700

41.875
23,849

5,165,431
586,701

1,005,581
2,114,900

30,344,949
6,564,668

12,679,575
74,722

11,201.993
6,985,819
5,636,054
3,536,631

29,856,095
33,019,950
7,377,929
1,066,789
4,298,720
12,438.551
1,775,083
4,089,0(i4
137,429
279,810
46.303

146,547
ll,-/72,806

567.368
1,073,438
1,731.672

26,803,103
20,130
40,448

405,815
1,671,999
1.461,970
1,153,719

22,675,399
3,436,645
869,548

27,418.174
1,463,831

28,882.005
1,237,868
4.122,100

31,391,309
152.074
924,828

4.233,417
3,795,535
1,613,409
1,092.870
3.849,364
2,770,983

17,295,029
320,116
333,031
371,409

25,035.142
96,774
37,332

190,115
52.875

187,96 I

14,636,544
3,371,273
3,616.700
690.503
27.402

384,705
1,980,910

12,518. 6(i7
28.763,2S5
1,265,000

30.028.2~ir)

KOADS

MStPA S StM.
Mob Jack ct KC.
Mobile & OliJo...
Nash Ch & 8t L..
{Nat'lRRof Mex
Nev-Cal-Oregon

.

Nevada Central..
N Y C & Hud Rlv
N Y Out & West.
NT Y Susq & West
Norfolk & West'n
Northern Centra]
North'n Pacific.
Ohio Blv& West..
PacLtio Coast Co.
ePenn—EastP&E
eWeatPA E,...

Pere Marquette.

.

PhtlaBalt&W'sh
Phlla & Erie
Pittsb C C <fe St 1.

Raleigh & O Fear
Reading Railway
Coal&IrOo....
Total Both Cos

Rich Fr'ksb &. P .

Rio Grande Jet..
Rio Grande So...
Rocklsl'd Sys..
Rutland RR.
St.To8&GrI
StL&San Fran .9

St L Southwest .

.

Seaboard Air L.

.

Southern Ind
So PacifloCofi...
Southern Rallw'j
Texas Centra! . .

.

Texas & Pacific..
TexS V&N W ..

Toi & Ohio Cent

.

TolP&West ....

TolStLA W
Tor Ham <te Bull

.

Un Pac System ..

VandaUa RR.—
8t. Louis Div

.

Terre H. <fe Peo
Virginia & So W'n
Wabash
W Jersey & Sea'e
Wheel & LE
VN'm'sport&N.Br.
Wisconsin Cent..
SV'right8v& T'n..
Yazoo <fe Miss. V.

Latest Gross Earnings

or Month.

4thwk Fel
Wk Feb 18
4thwk Feb
Februai-y-
4thwk Feb
February.
Januar.y...
February..
January...
January...
January..
January.
February.
January...
January...
January...
January ..

4thwk Feb
January .

December.
January...
December.
January...
January...
January...
December.
December.
4thwk Feb
January...
December
December.
January...
4thwk Feb
December.
(""ebruary..
January...
4thwk Feb
4thwk Feb
Istwk Mar
January .

.

Istwk .vlar

4thwk Feb
4thwk Feb
3a wk Feb
January...

January. .

.

January...
February..
stwkMar

January...
Ithwk Feb
December.
January...
January...
February.

Curreat
Year

VABIOUS FISCAL YEAES

Allegheny Valley
Atlanta & Charl Air Line
Atlantic & Birmingham
Bellefonte Central
Chic St P Minn & Omalia
International & Gt North'n.

.

Interoceanic of Mexico
Lake Erie & Western
Manistee & North Eastern..
Manistique
Maryland & Pennsylvania..
{Mexican International ....
;Mexican Jtaiiway
{Mexican So uthcrn
Missouri Pacillc
Central Branch
Total

{National RR of Mexico
Northern Central
cPennsy., East of P & E
tWestof P&E

Phila Baltimore & Wash
Philadelphia & Erie
Pitts Cin Chic & St Louis
Rio Grande Junction
Texas & Pacillc
Vaiiilalia RR.— St. L. Div....
Terre Haute & Peoiia

West Jersey & Seashore

s
143,337

3,435
226,444
703,01^
244,600
11,864
2.294

5.395,334
491,21
222.839

1,900,395
740.036

3,129,283
13.111

434,057
9,310,774

Inc. 7
234.711

1,056,54=0
582,607

2,083,001
3,809

2,957,516
2,984.780
5,942,296
122,417
46.618
10,848

3,471,855

l6o',856
2.979.676
148.769

l,l-.iO,399

105,687
7,18S,S61
916,773
17,254

23«,235
12,000
64.771
28.618
54.714
7,705

4,472,006

348.679
51,196
49,121

425,543
195.610
95,114
13.470

458,611
12.617

544.832

Prcviou.'i
Year

$
104,042

S,6.50
260,013
S18,{i51
267,194

7,643
1,738

5,390,449
449,094
195,522

1,777.597
697.336

2,941,945
13.161

406,061
8,473.874
96,500
205,974
956,040
565,860

1,839,942
4.07»

2,513,730
2.997,578
5,511.308
117.387
52,395
9,783

3.478,079

Jiilv 1 to Latest Dale

Current
> ear

108,231
2,911.360
204,008

1,100.201
97,207

7,134,171
1,055,550

14,623
211,530
16,100
54,910
34,229
64,665
10.994

4,093,778

330,098
48,117
41,466

370,97
200,710
103,448
13,325

430.301
14,642

714,790

Period

Jan.
Mar.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Jan.
.fan.

.Ian.

Jan.

to Deo.
to Deo.
to Jan.
to Jan.
to Jan.
to Feb.
to Feb.
to Dec.
to Deo.
to Feb.
to Jan.
to Dec.
to Feb.
to Feb
to Feb.
to Feb.
to Feb.
to Feb.
to Jan.
to J.T,n.

to Jan.
to Ian.
to Dec.
to Jan.
to Dec.
to Mar.
to Jan.
to Jan.
to Jan.

31
31
31
31
31
28
2^
31
31
28
31
31
18
21
2«
•2ti

o..

28
31
31
31
31
31
31
31

31
31
31

5,822,768
306.983

5,417,867
6,693.93-'
7,472,275
146,388
19,411

53.540.198
4,150,680
1,52h,966

13,711,835
6,149,890

34,427,853
122,466

3,722,799
70,760.29:

Inc. 1,42
8,389,423
8.087,27»
4,207,645
14,573,446

24,816
21,128,767
19,871,984
41,000,751

697,793
310,337
322,522

26,911,9.30
1,352,073
659,115

23,604,628
5,959,388
6,583.921
954,569

56,658,994
32,036,289

593,270
9,146.875

96,200
2,738,429
8»6,080

2,507,940
420,656

36,005,374

FreviOMS
Year

417,308
402,863

17,659,336
2,727,816
2,944,791

91,408
3,989.341
116,315

5.989,623

Current
Year

Dec. $52
$3,052,435

170,599
5,268

9^9.594
836,729
939,41

4,970,992
415,43

9,729
292,637

6,891,197
847,200
159,523

5,809.000
194.000

C,003,00u
1,802,497
740,036

9,310,774
Inc. 7

1,056.540
7,678.310
2.083,001

46,61.-)

2,233,861
348,67!>
51,196

195,610

9
4,921,702
2.54,418

5,248,308
6,737,411
7,500,342
129,882
21.343

51,980,614
3,915,723
1,464,183

13,160,928
5.967.490

32,5»4.385
124,273

3,503,784
70,944,992
7,300
7,414,?'49
7,981.878
4,173,184
14,558,918

24,160
20.177,698
18,718,529
38,896,227

675,636
329,078
308,847

28,446,004
1,329,489
6w 1,296

21,753,716
5,420,390
6,156,759
866.959

57.015,455
30,551,027

564,634
8,870,713
102.100

2.516,492
689.858

2,138,572
382,600

34,085.165

379,556
422,884

15.932.063
2,736.416
2,943,705

90.609
3,928,864
105.021

5,499.658

Brevious
year

8,656
$2,822,899

118,073
4.929

919,678
898,215

l,012,lu0
5,218,728
378.107
12,548

290,590
7,091,827
866,300
162.833

6,760,000
296,000

7,056.000
1,903,704
697,336

8,473,874
96.500

956,040
7,781,190
l,b39,94ii

52,395
2,361,490
530,098
48,117

200,710

A««UK«.\TES OSF iiltOSS EAKN I IVGS—Weekly and Ittontlily.

WEEKLY SUMMAUIES Current Year Previous Y'ar

8,373.471

Inc. or Dec. P.C. MONTHLY SUMMARIES Current Year. PreviousTMT Inc. or Deo. \P-CL

Ist week Deo. (50 roads)... 8,976.832
9

+603,361 7-21 Month Mar. 1904 (125 rds.) 133,218,211
*

133,294,034
$ 1

—75,823 008
2d week Deo. (48roai'8). 9,021,499 8,362,002 + 659,497 7-89 Month Apr. 1904 (127 rds.) 132,433,290 136,783,139 -4.349,849 318
3d week Deo. (48 roads) .

.

8,927.IS35 8,288,087 + 6.39,74~i 7-72 Month May 1904 (128 rds.) 130,935,613 134,6(>0,386 -3,724,773,2-77
4th week Dec. (18 roads)... 12,958.104 12,476,020 + 482,384 3-M7 Month Jiuio 1904 (lOH rds.) 113,351.491 11 4,280, 17."> —928,(584 !0-8l
Ist week Jan. (14 roads)... 7.186.669 6,7,J0,80o + 455.869 6-77 Month July 1904 (125 rds.) 132,242,621 139,712,599 —7,469,978|5-35
2d week Jan. (47 roads)... 7,36r),9l8 7,624,696 —258.778 3-39 Month Aug. 1904 (122 rds.) 145,292,193 141,r>58,47;( +734,020 0-51
3d week Jan. (46 road.s)... 7,619.207 7,479.313 + 139,894 1-87 Mi. nth Sept. 1904 (124 rds.) 151,475,024 147,338,536 + 4,136,488 2-81
4th week Jan. (51 roads). . 11,351,443 10,493,163 + 85H,28t> 8-ls MontliOct. 1904 (124 rds.) 159.732.959 154,758,022 + 4.974.337 3-21
iBt week Feb. (IH roads)... 7,013.1(;5 6.973.620 + 39,545 0-57 Mouth Nov. 1904 (124 rds.) 154,304.117 1 U),909,47r. H 13,394,641 9 -51
2d week Feb. M 6 roads) . .

.

6,744,568 7,251,543 - ,506,975 7-00 Month Deo. 1904 (123 rds.) 146,748,102 13(>,s89.640 +9,^58,462 ,-2U
3d week Feb. (48 roads) . .

.

6,943.146 7.112,251 -169,105 2-38 Mouth Jan. 1905 ( 62 rds.) 49.559, «69 46,790.17!! + 2.769,690 5-92
4tb week Feb. (42 roads)... 8,297.087 8,886,270 —589,183 6-63 Month Feb. 1905 ( 61 rds.) 43,651,281 44,914,739 —1,263,458 2-81

1 Mexivan currency. b Includes the Iloua. &. Tex. Cent, and its subsld. lines in both years and for both periods.
»f«caie<]. a Includes the Chicago &. Eastern Illinois In both years.

« Covers linos dlxeatl/
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Latest Gross Earningt by Weeks.—In the table which
follows we stun up separately the earnings for the fourth

week of February. The table covers 43 roads and shows

6 63 per cent decrease in the aggregate from the same week
last year.

Ath week of February. 1905. 1904. Inertate. Decreate.

AJin Arbor. ..............

£0

49.935
3

8»,23e
$

9,351
Baffalo Rooh. A Fitcab'K 156,394 123.630 32.764
Cankdlan Northern 66,30C 61,800 14,50P
Canadian Paolflo 829.00C 791.000 38.000
Central of Gteor«da 188,817 229.466 40,649
Ohattanooira tioiithem.. 1,825 2.863 1,038
Obieago ureat Western 156,480 160,711 4.231
Ohio. Ind'plls A LoolBT.. 101,533 106,071 4,538
Ohio. Term. Transfer 27,105 30.335 3,233
Colorado & Boatbem 96.765 90.313 6.452
Denver A Rio Grande

.

284.700 287,'SOO «•• ^a* 2,800
Detroit SoQtbem......... 30.56? 35,?.7l 6,002
Dalatb So. Sbore A Atl. 54,949 54,837 112
Gr'nd Trunk of Canada i

Grand Trttnh West,.. >

Det.Gr.Hav.&Milw.l
644,608 633,971 110,637

eolf A Sblp Island 34,970 36.173 -•• ** 1,203
HooklnK Valley 117,398 96.463 20,985
International * Gt.No.. 139,243 126,193 13,050
Interooeanlo (Mex.) .... 127.783 140,473 12,760
Iowa Central 44,111 66,515 22,404
Kanawba <& Mloblgan... 32.324 8;?.053 271
LonlflvUle & Kasbvllle.. 773,315 888,793 112,478
Mineral Rantre 14.»49 13.682 1,816
Minneapolis A St. Lools 62,379 50,644 1.736
Minn. St. P. & a. Ste. M.. 143,337 104,042 39.295
Mo. Kansas A Texas 422.922 387,161 35,781
Mo. Paolflo & Iron Mt. . .

.

908,000 1,257,000 ........ 349,000
Central Branob 40,000 56.000 16.000

Mobile AOblo 226,444 260.013 33.569
National RR. of Mexico.. 244,600 267,194 22,594
Pere Marquette.... 234,711 205,974

9.783
28,737

Rio Grande tioatbem... 10,848 1,065
Bt. Lon IB8ombweBt»m .

.

148,769 204,0 8 55,239
Bontbem BaUway ......

.

916.773 1,055,550 138,777
Texas Central 17,254 14.623 2,63 i

Texas & Paolflo... 283.406
54,672

351.458
75,820 ........

63,052
21,148Toledo & Ohio Central..

Toledo Peoria A WmVu.

.

28.618 34.229 6,fill
Toledo 8t. L. A West 64,714 64.665 9,951
Wabaab , 441,657 430.109 11,548
WbeeUng * Lak e £rie. .

.

95.114 103,448 .. 8,334

Total (42 roads) 8,297.127 8,886,270 358,809 947,95 1

Netdecrease <6-63 p. o.<. 689,143

For the third week of February our final statement covers

48 roads, and shows 2*19 per cent decrease in the aggregate
from the same week last year.

8d week of Februxry. 1905. 1904. Increase Decrease.

Prevlonsly rep'd(41 rd's)
$

6,42'i,692
$

6,569.059 852,797
S

483,164
Gulf A Shlo Island 3^,450 34,998 452
Interooeanlo of Mexloo.. 112,884 122,914 10,080
Mexican Railway 11117.000 11116,700 30'6

Mexican Sontbern 28,270 81,410 86(i
Mob. Jackson A K. City.. 1T3.435 118.6 ')0 5,215
National RR. of Mnxioo 218,760 237,526 1S,766
Toronto Ham. * Buffalo. 7,705 10,994 3,289

Total (48 roads) ....... 6,943,146 7,112,251 354,409 623,514
Net deorea^e (2 38 o c). -,-. 169.105

1! FlgoreB are for week ending Feb. 18.

Net Earnings Monthly to Latest Dates.—The table follow,
lag shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

7oads from which monthly returns can be obtained. Is given
once a month in these columns, and the latest statement of

Ihis kind will be found in the Chbonicle of Feb. 25,

1906, The naxt will appear in the issue of Idaich 18. 1906.

—
• Gross Earnings.—

,

Current Previous
Tear. Year.

Roads.

Ajan Arbor.b Jan.
July 1 to Jan. 31

AtrtaA Obar. A. L.aDec.
July 1 to Deo. 31

Baltimore A Annapoile
Short Llne.a Dec.
July 1 to Dec. 31.....

Cblo.Ind.&LonlB.a Jan.
July 1 to JaiL ai

Ohio. Ter.Transf.b Jan.
July 1 to Jan. 31

(3olo r'do & South. b. Jan.
July 1 to Jan. 8i

(3olum.Newb.<Sr L.b Jan.
July 1 to Jan. 3i

Cornwall.a Jan.
July 1 to Jan. 3i

Cornwall A Loban..Jan.
July 1 to Jan. 31

Den.&Rlo6'de b...Jan.
July 1 to Jan. 3 1.... 10,3281933 10,'266i466

Fon.Jobnst. & Gl.a. Jan. 45,410 36.630
July 1 to Jan. 31

Ft.W.& Den. City.bJan.
July I to Jan. 3i

Interooeanlo Railway of
Mexloo Deo. 479,608 480.487
Jan. Ito Dec. 31 6.134.183 5,470.007

Lexing'n AEant.b. Jan. 83.629 31.317
July 1 to Jan. 31.... 267,144 320,116

162,807
1,183,212

331,966
1,902,921

13,708
86,038
380,514

3,292,478

116.661
906,461
510,^41

3,714,830

16.898
132,261

3.217
30,766

21,146
146,157

1,346,817

433,730
196.249

1,546,668

479,608
6,134,183

83.629
267,144

146,396
1,209,996

332,835
1,761,402

13,434
80.996
34S,530

3,178,546

112,504
955,438
416,452

3,689,941

23,137
137,429

4,203
46,303
14,2S7

146,547

218,328

405,815
183,845

1,671,999

Net Earnings. .

Current Previous
Year Year.

iS $
63,496 32.940

415.435 363.212
130,010 123.716
644.436 657,327

3,548 4,908
27,976 27,731

91,879 76,930
1,238,575 1,200,715

44,428 14.381
336,561 331,876

dl80,903 d95.00l
d.,06 1.048 d 1,022,281

2.990
29,626
def 2
8,325

8,620
66,833
553,506

4,335.938
14,243

216,858
48,078

420,693

111.304
1,354,073

11,061
78,745

4,262
40,104

3')3

13,786
4.948

65,934
437,977

3,981,935
6,320

203,379
37,149

588,706

127,341
1,256,904

4,053
66,426

Roads.

XanlBtlque.b Feb.
Jan. 1 to Feb. 28....

Mex. Intemat'l...Deo.
Jan. 1 to Dec. 81....

Nev.-Cal.-Oregon.aJan.
July 1 to Jan. 31....

Ohio River A West.Jan.
July 1 to Jan. 31....

Rio Grande Junct.. Deo.

St.Lonl8 S'west.b.-Jan.
July 1 to Jan. 31....

Southern Indiana,bJan.
July 1 to Jan. 31....

W^heel. &L. Erie. b.Jan.
July 1 to Jul 31....

^rlghtsv.& Tenn.bJan.
July 1 to Jan. 31....

,— dross Earnings.—, ^

Current Previous
Year. Year.
$ $

Net Earnings.—^
Current Previous
Year. Year.
$ $

6.522
9.729

6,496
12,648

1,827
def. 758

1.780
4.401

679,324
6,891,197

567,862
7,091,827

197,584
2,812,021

229.964
2,889,423

10.022
184,524

9,758
122,239

1,389
61.630

1,531
51,891

18.111
122,466

13,161
124,273

2.261
28,207

2,646
33,922

46,618 62,395 13,985 15,718
676.468

5,429.435
686.371

4,751.226
128,780

1,795,287
282,780

1,695,952
113.063
849,883

97.190
769.752

44,784
374,122

31.567
849,692

320,317
2,641,365

289,725
2,646.622

571
500,742

32,967
751,192

X12.617
Xll6,315

xl4,642
xl06,02I

2.902
40,894

4,128
28,872

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

e These figures are in Mexican currency, and are convertible Into
?old at the current rate of exchange.
d Net, after deducting taxes is $109,526 and $76,124 for 1906

and 1904 respectively for January and $920,408 and $863,310
for period from July 1 to Jan. 81.

X Includes $274 "other income" for January this year, against
$380 la!«t ynar and /or period July 1 to Jan. 31 $2,664 this year,
against $2,954 last year.

Interest Charges and Hnrplns.

.

—

Int., Rentals, etc.—. ^Bal. of Net Earn'gs.—\
Ciirrent Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $
Ann Arbor ..Jan.

July 1 to Jan. 31....

Cornwall A Leban..Jan.
July 1 to Jan. 3l....

Den. A R. Grande. Jan.
July 1 to Jan. 3i....

»ev.-Cal.-Oregon...Jan.
July Ito Jan. 3l....

SloGrande Junct.. Deo.

27.650
191,664

27,124
206,858

*36.895
*230.895

*6,73l
*162,141

4,029
28.164

4.175
28.591

4.691
28,679

778
37,348

848.213
2,419,087

836.712 1267,680
2,335,445 t2,044,716 t

tl62,639
1,786,992

2,141
16,116

2,162
16,813

def, 762
46,514

def. 631
36,678

8,833 7,708 5.652 8.010

* After allowing for other income receivod.

t These figures are after allowing for other income andfordisooimt
»nd exchange. The sum of $10,000 is deducted everj month from
surplus and plaoed to credit of Renewal Fund.

STREET RAILWAYS AND TRACTION CQUPANIES.

Gboss

llbany A Hudson ...

American R'vs. Co.Q.
Allan Shore Line Ry.
Aur. Elgin A Chic. Ry
Blnghamton Ry
Boston A Worcester..
Burllngt'n (Vt.) Trac
Oal. Gas & Electric.
Cent. Penn. Tract. ..

.

Ohicago 4 Mil. Eleo.
Chio.<Si Oak Park..c .

Oln. Dayton & Tol.Tr
Oln. Newp.A Cov.Ry.
Oitlzens' Ry. A Ligui
(Muscatine, Iowa)..

Oleve.A So.W.Ir.Co..
Oleve. Palnsv. & E. .

.

Oetroit United Ry..D
Duluth Street Ry ...

Bast St. Louis A Sub.
Elgin Aurora A Sou.
Ft. Wayne A Wabash
Valley Traction,.

b

Geary Street Ry
Savana Elec. Ry. Co.
aonolulu Rapid Tr.
<b Land Co

aonghton Co. St. By.
aouston Elec. St. Ry.
[lUnols Traction Co.

.

indlanap. AEast. Ry.
[ndlanap.ib Martins-
ville Rapid Tran..

(ndt anajio lle& Sortb
weatern Traction.,

tnternat'l Tract. Co.
8yat«m (Baffalo) .

.

laokflonvllie Eleo.Oo.
Kansas City By.& !jt.

bake Sliore Eieo. Ry
C«hlgh Vs*l. Trao. Co.
Street Hy. Dep
Electric Light Dep.

'-exlntrton Rv
LImaEl.Ry &Lt.Oo
bondonSl. Ry.(Oaa.!
Mad. (Wis.) Traotior
A«t. West Side Elev..
vfll. Elec Ry.&Lt.Oo
VHLLt.H«at<SiTr.Co
Montreal Street Hy
Manole Hartford &
Ft. Wayne

4nak. Tr. <k Light. Co.
All departments. .

New Orleans Rjs.Co.
Njrtolk Ry. & Lt. Co.
Xor. Ohio Tr.&Lt.Oo.
Vorthem Texas Trao.
^(orthwestern Kiev..
Oakland Tract. Cone
>loan St. Railway..
Dr*n£reOo. Tr»otioi!.

Latest erost earnings

WstkorUc

J.*nuary ..

February

.

December
January ..

January ..

January ..

January ..

January ..

January ..

lannary ..

February.

.

December.
November

January ..

January ..

January
4th wk Feb
ithwkFeb
January ..

January ..

December
November
Wk. Mar. 6

January ..

December
November
December.
January ..

January ..

January .

.

lanuary ..

Dr^oember.
Jacuary ..

December.

January ..

January ..

January

.

January ..

January ..

January ..

Fabruary .1

lanuary ..

January ..

January ..

December.

December.
Ddcember.
December.
January ..

January .

February

.

January ..

January ..

January ..

O^r'nt
Year.

~9
20,117
97,S2.^
7,748

28,259
18,238
22,478
5.239

432,02f^
38,910
24.826
63,238
37,300
83,287

10,517
34,760
13,346
79,18.='

11,159
105.827
38,906

73.2«9
13,677

133,657

26,289
17,079
42,983
96,990
15,126

7,804

22,698

320,039
26.56;
S47.379
64,777

34,260
16.372
23,9 '.f"

25,'207
13,383
7,702

I69,'i4-
254,351
38,5. 3
.l03,23^

14,132

i49,697
54,011
65,465
44 109
1.10,28:
104,67 i

8.788
6,25^

Ptct'u*
tear.

18.027
93,131

Jan. I to Laust Datt

22,136
16,764
14.143
5,063

^76.513
86,168
18,987
59,801
36.939
80,807

8.381
27,852
11,740
76,832
11,638
90,395
34,694

133,892

27,156
13.756
30,736
86.06
13.52S

5,842

Ourrent
Ttar.

i96,970
21,424
S14,233

81,109
14,929

2d',825
11,409
7,011

186.170
358.112
30,062
183,708

50,737
59,607
37,630
102,470
94,Mi
7,225
6.04b

9
20,117

205,516
d 62,431
26,259
18,238
22,473
6,2 S9

432.02b
38,910
24,826

129,673
496,319
928,177

10,517
84,760
13,346

664,740
90,543

105.827
33,906

835,231

t 307',707

26.289
199,512

9"79',078

15,126

7,304

22,598

820,069
290,497

2,956,987
659,8 .'3

S4,2S0
16,372
23,958
25,ao7
13 383
7,702

S49,4'<7
254.3')1
38,52a

203,233

181,201

rI50.444
4,674.344
65<?.189
65,465
44,109

824,560
104,673

8,798
6,253

PrttiOHl
Ytar.

18,027
191.922

'22'i36
16.764
14,148
5,053

276.513
36.168
18,987

123,869
514.787
906,073

8.381
27,852
11.740

580.669
86,841
90,395
34,694

t 274,283

27,156
189,403

813,869
13,528

5,842

296,970
248.649

v2,681 665

81,109
14,929

'20,8is
11.409
7.014

340,410
258,112
30.062

188,708

115,399

rl47,180

6i4',689
59,607
37.630

211.286
94,511
7,326
6.046
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Gbosb
BASNIH08.

Lateit Broti Sarningi.

Peeks. L't'R& KB. Co.
PlillftdelpWa Co
Pottsv. Union Tract.
Rye Co.CJen.—Koads.
UghtOo'6.... ......

Rootaester ftailway .

.

Roch.&East.Rap. Ry.
Booklorcl Beloit &
JanesvlUe

St. Joseph (Mo.) Ry.
Lt. Heat & Pow. Co,

Ban Fran. Oakland &
San Jose Ry

a»o Paolo (Brazil)
Tram. L't & Po. Co.

Bavannab Elect. Co.
Boranton Rekllwav...
Seattle Electric Co. .

.

South Bide Elevated.
Sprlngfl'd&Xenla Tr
8 TTaonBe Rap.Tr.Ry.
Tamna Electric Co...
Terre Hte.Tr.&Lt Co.
Tol.Bowl.Gr.&So.Tr.
Toledo Rye. & Light.
Toledo & Western....
Toronto Railway—
T^n City Rap. TraTi

.

Un'd Bys.of St. Louis
United of San Fran.

.

Wash. Alex. & Mt. V.
Y oonprstown-Sharon

ffukorMi OuVnt
Tear.

Prev'u$
Tear.

9 9
Janaary .

.

9,116 8,645
December.
January .. 14,284 12.049
January .. 23,377 17,390
Janaary .. 2,26C 2,048
January .

.

134.496 113.052
January .. 14,007 7,74:

January .

.

8,196 7,468

January .

.

58,026 52,490

December. 41,839 27,46

'wkFeb.12 22,207 16,00(
December. 48,454 45,143
January .. 69,05S 57,250
December. 208,727 !.93,59S
February

.

123,442 126,462
Wk.Deo.26 1,156 l.llS
January .. 74,205 67,460
December. 33,653 26.883
December. 52.070 45,524
December. 24,397
January .. 150,944 1 37,517
Dootmber, 18,708
Wk. Mar. 4 47,351 37,865
4th wk Feb 82.169 86.657
February . ^52,793 566.638
January .. 543,371 >26,91C.
January .. 16,440 17,614
Janaary .. 41.05ti 36,947

.'an. 1 to Laieti Date

Otirrent Previov $
Tear. Tear.

3 9
9.116 8,643

5279246J 16313791
14,284 13.049
23,377 17,390
2,260 2,048

134.496 113,052
d 141.9 It

8,196 7,463

68,02f 52,490

468,525

d 948,326 d 770,653
514,144 519,774
69,053 57,250

2,321,234 2,096,725
254,663 262,243

74,205 67,460
361,642 304,448
569,429 474,250
279,359
150.944 137,517
222,005
411,833 383,318
669,280 639,533

1,157,932 1,131,736
543,371 526.910
16,440 17.614
41.056 36.947

ANNUAL REPORTS.

1 Spanish silver.

I These are reaiUts for property a o ownwl
b These are the combined earnings of all the constituent companies.
c These are reeults for main line.

d Figures here are from July 1.

n These earnings include the Detroit United Ry., Detroit & Port
Haron Shore Line and the Pandwioh Windsor & Amherstbarg By
r Fignres here are from March l.

T These figures are for period from June 1 to Jan. 31.

Street Bailway Net Earnings.—The following table glTOS

the returnsof Street railway gross and net earnings received
his week. The last general summary which we famish once

a month, and in which we bring together all the roads from
which monthly returns can be procured, was given Mar.

, the next will be given Mar. 25.

— Gross Earnings.—

.

Ourreni Previous
Net Earnings.—"^

Gvrren* Previoua

Eoadi.
Year, Tear. Yean Year.

California Oas & Eleo-
trio Corporat'n.a. Jan. 432,026 276,513 125,840 92,983

Indianap, & Northwest
Traction Co Jan.
July 1 to Jan. 31....

22,598
221,977

2,082
91,528

Lima Electric Railway &
L'ght Co Jan.
Oct 1 to Jan. 31

25,207
91,263

20,825
76,788

10,108
87.824

5,086
22,588

Lond. St.By (Can.)a Jan. 13.883 11,409 2,594 1,150

New York OltySt.Ry.b-
Oct. Ito Dec. 31.... 4,266,275 4,516,185 1,931,868 2,287.032

Dry Dock E. B.& B.b—
Oct 1 to Dec. 31.... 115,501 130.618 5,228 36,601

42d St. M.& St N. Av.b—
Oct 1 to Dec. 31 204,624 214,845 39,074 73,326

84th St. Crosstownb—
Oct 1 to Dec. 31 135,994 127,798 80,844 76.174

New York& Stamfordb—
Oct 1 to Dec. 31....
July Ito Dec. 31....

22,149
77,183

20,873
71,842

2,441
83,611

2,091
26,246

Olean St. Ry. Co... Jan. 8,788 7,225 4,898 3,206
Rochester & East'n Rap.
Ralway Jan.
July Ito Jan. 31

14,007
141,916

7,747 /1.401
49,593

def.694

Bt. Joseph Ry. LlghtHeat
& Power Jan. 58,026 52,490 22.973 20,581

Syracuse Rap Tr.bJan.
July 1 to Jan. 31

74,205
514,816

67,460
492,106

29,954
222,108

24.630
210.119

Toungstown-Sharon Ry.
A Lt. Co.a Jan. 41,056 36,947 16,236 13,100

M Net earnings here given are after deduoting taxes,
b Wet earnlncF in*r« ifi '«»! »rc »>etor« dwdaoilng taxeii.
f Ten per cent of gross Income charged into operating expenses in

January, 1905, to create a reserve fund for damages.

Interest Charges and Surplus.
,—Int., Rentals, etc.—, ^—lial. of Net Earn'gs.—.
Current Previous Current Previous
Year. Year. Year. Year.
$ $ $ $Roads.

Callforuia Oas A Elec-
tric Corporation . . Jan.

Lond.8t.Ry. (Can.).. Jan.

New York City Street Ry.-
Oct I to Deo. 31....

DryDookE.B.& B.-
Oct 1 to Dec. 31

42dSt.M. ASt.N.Av.—
Oct 1 to Dec. 31....

84th St. Crosstown —
Oct I to Deo. 31

Hew York & Stamford-
Oct 1 to Dec. 31
July 1 to Doc. 31....

Olean Street Ry Jan.

Syracuse Bapid Tr.Jan.
July 1 to Jan. 31....

49,222 45,833 k76,613 k47,150
2.123 2,061 471 det. 911

2,791,453 2,669,034 *df.540,854 df.*13.156

41,643 37,742 -def.28,648 *def 492

99,852 99,230 'def.36.057 'dM3,343

17.498 17.616 *64.223 *57,8D6

7.107 6,164 *def 4,112 def.3,810
13,782 12.227 *i!0,616 '14,399
2,f93 2,452 2,205 754

20.334 20.296 9,620 4,334
142,058 141,d49 80.060 68,270

I

Annual Eeports.—The following is an index to all annua
reports of steam railroads, street railways and miscellaneous

companies which have been published since the last editions

of the Railway and Industrial and Street Railway
Sections.

This index does not include reports in to-day's Chronicle.

* After allowing for other Inoome received,
k Inclntles also eioklng fund charges.

Railboads, Etc.— Page.
Amer.Cereal (bal. sheet Dec. 31).. 870
Amer. Dist. Tel. Co. of N. J 648
Amer. Dist. Teleg. of N. Y 474
Amer. Iron & Steel Mf

g

709
Amer. Pneumatic Service 609
American Radiator OSQ
Amer. Strawboard (bal. sh. Dec. 31) 649
Amer. SuRar Refining; (balance
sheet Dec. 81) 710

American Writing Paper 878
Associated Merchants 999
Atlantic Coast Jjine Co. of Conn.
(balance sheet Jan. 20) 698

Bell Telephone of Philadelphia... 873
Bush Terminal (H mos. to Dec.31,
1£04) 995. 1005

Cent. Dist. & Print. Tel., Pittsb ... 714
Central Vermont 46-i

Chic, June. Rys & Un. Stock Yds. 889
Ch icago Pneum atic Tool 648
Chic. St. Paul Minn.& Om, (1 mos.
to June :0, 1904) f60

Chicago Telephone 710
Cleve. Term. & Valley 468
Conaol. Coal of Maryland .... 474
Consol. Gas of New York... 470
Cumbarland Teleph & Xeleerapb. '?14

CuyahORa Telephone 714
Daly-West, Silver Mining 873
Delaware Lack. & Western 868
Diamond Match fi48

Dominion Coal 870, 877
Eastern Steamship 873
FalrmontCoal 474
General Chemical 474
Herring-Hall-Marvln Safe Co 8P6
HuntinK'n & Br. Top Mt.RB.&Coal e50
Illinois Brick 870
International Silver lOJO
Keystne Telephone 470
Knickerbocker Ice, Chicago 661

Railroads, Etc.— Page.
Laclede Gas Light (statement of
Nov. SO, 1904

)

470
Lehieh Coal & Navigation 874
Lehigh & Hudson River 470
Mackay Cos. (Report Dec. 19. 19D3.
toKeb. 23, 1805) 995

Maryland & Pennsylvania 651
Milwaukee .& Chic. Breweries... 874
Missouri AKansas Telephone S74
National Biscuit 8^0
National Carbon. 99t
National Fireprooflng 708
Northern Central 868, 87b
Osceola Consol. Mining i.OtO
Paciflc Packing & NaT. (statement
of Dec. 17, 191.4) 471

Penngyl vania 994, 1002
Peoples' Gas L. & Coke. Chicago... 709
Philadelphia & Erie 712
PittsbuTKh Brewing 470
Pittsbursh Coal.... 708
Pittsburgh Plate Glass ; 7i6
Pressed Steel Car 70J
Quaker (Oats bal. sh. Deo. 31) 870
Railway Steel Spring 1000
Toledo Peoria & Western 707
Onion Nat. Gas Corp.. Pittsb 71«
United BoxBoirdA Paper 717
tTnited States Coal & Oil 710
U. S. Cotton Duck 874
U. S. Leather (balance sheet) SIO
Uni ted States fiteel Corp. 598
United States Teleph., Cleveland.. 1001
Texas Central.... 489
Western Maryland (statement of
Oct. 31, 1904) 498

Street railways.—
Chicago city 869
East St. Liuis & Suburban 871
Louisville Ry 894

Southern Railway Company.

fStatement for Half year Ending Dec. SI, 1904J
The resnlt for the half-years ending Die, 31, 1903, 1903 acd

1904, compare as follows:
1904.

7,201

1903.

7,140

1902.

7,126Miles, average
Tons carried—
Including oo.'s freight, free.... 12.135.818 12,078,142 10,707,195
Excluding company's freight.. 10,^06,533 10,360.368 9,378.728

Tons car. 1 mile, exol. co.'s fght.. 16703 12400 1697485924 14538 18827
Av. rate p. ton p. mtle (rev. fr'nt) . 97 ots. 0-94 ots. 96 cts.
Freight earnlEgs per train mile.. $1-90 $184 $1'81
Av.tons per train (IncLeo.'sfrht). 226*18 228'78 216 14

$ $ s
Gross earnings 24,929,834 23,011,385 21,^20,089
Operating expenses and taxes... 17,319,288 16,136,474 14.956,454

Net earnings 7,610,546
Other income 604,540

6,874.911
610.645

6,363,635
486.142

Total net Inoome 8.215,086
Deduct—

Interest and rentals 4,727,698
Interest and oommissions

7,485,556 6,849,777

4,512,030 4,277,594
67,370 33,460

Total deductions 4,727,698 4,^79.400 4,311,054

Balance 3,487,388 2,906,165 2,538,722

Dividend on pref. stock (2 >« P.O.) 1,500.000 1,500,000 1,600,000

The gross earnings on eubstantially the same length of
road increased 8*16 per cent ; the operating expenses and
taxea increased 7'lQp. c. and the net earnings increased 10'65

p. c. The increase of $lil47,9i2 is explained chitfly by the
following increases

:

Main, of way and struct.$539,815 I Oonduotlng transport'n.$407,238
Main, of equipment 135,989 | General exp. and taxes.. 64,940
-V. 80, p. 473.

United Railways Company cf St. Loals.

fReport for Fiscal Tear Ending Dec. 31, 1904.)

President Murray Carletoa says in snbstance :

Statdb.—Pursuant to the terms of the contract of Sapt. 27, 1904 (V.

79. p. 1332,) the St. Louis Transit Go. surrendered Its lease Oct. 31.
"Therefore your company is now In possession of and has been o;)erat-

Ing its railways since Out. 31, V901. During the year 6.5 miles of ad-
ditional triick has been constructed and .'S-fiS miles, no longer being
used, has been taken up Oa Deo. 31. 1904. the number of miles of
track owned was 853 67: in operation, 344-44; leased, 2-54; not
used, 6 69.
Your company purobased 450 new oars last year, whloh, together

with those purchased slnca Sept. 30. 1899, when your company was
organized, gives a sulHolent amount of equipment for all piesent re-

qiilremeutB. Generally epeaklng, the phyBlcal condition of your prop-
erty Is good, and it is ihe expertatlou of the management that its

present condition can be maintained and Improved out of earnings.
With this end in view, it is proposed to renew some 10 miles of track
this year. A new wood working shoo and a new oar hi>use, each to
cost not over $l(i,OCO. are recomnaended.
Opkrations. An examination of the incnue account, which covers

the operailon of your propHtty (10 months by thH TranslR Ooinpuny
and 2 months by the Unlied Railways Co.) will show that during the
year the earnings luoroaRed$i,t)8 1.717 over the preceding year, ag vln

of 86 76 P.O.; operating exi)enBeH and taxe.s, $l,237,,^52. an increase of
27-42 p. c, leaving a Burolus over flxod charges and dividend on the
preferred stock of $1,112,183. This surplus and conniilerabie addi-
tional cash provided under the tripartite agreement of S^pt. 27,1901.
above referred to, were requirel for the pa> msnc of certain debts of
the St. Louis Transit Oo. therein ashumed by the United Railways
Oo. The surplus on Di^o. 31. 1904. was $138,620. Und«r the tripartite
agreement provlHion wan also made for the future ttnanolal needs of
your company by \\\a d-^poslt with the National Ba.nk of Oom-
merce in St. Ltinls, of $7.O0O.OOJ of your company's preferred stock,

to be held, sabJ.Act to the order of your board of directors, for better-

ments and improvements.
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The results for four years compare as follows:

1904. 1903. 1902. 1901.
Total rev.paea. oar. 201,316,532 147,141,429 130,830,722 117,546,811

Grofs earnings $9,963,898 $7,259,460 $6,438,788 $5,777,699
Op. exp.A taxes.. . 5,761,067 4.513.515 3,967,721 3,692,400

Net earnings... $1,202,331 $2,745,945 $2,471,067 $2,085,193
Other Income 24,167 36,387 13,430 6,Si3

Total income... $4,226,498 $2,782,332 $2,484,498 $2,091,512
Deductions—

InterfSt on bonds.. $1,790,180 $1,771,000 $1,771,000 $1,767,541
Diva, on pref. stook
Unl'd Ryp.ol 8t L. (5%)598,022(5%)587,846(5%)586,861 (5%)576,210

Int. on 8t. L. Tr.
funded debt 575,111 28S,80O 262,683 18,560

Organ'zatlcn exp.. 833 1,000 1,000 1,000
Mlecellaneonslnt.. 80.168 198,473 131.037 253,830

Tot. dednctl'ns. $3,044,314 $2,845,119 $2,752,581 $2,617,142

Burp, or deficit.. .sn. $l,l82,184de.x$62,787def.$238,083def.$525,630

P. c. of op. exp. and
taxes to gross.... 57-77 62-30 61-62 63 91

X Ab explained above, this deficit was oansed by charging to the
yeai 'a earnings on aeccnnt of "damages" $97,000 above the actual,
toward "o)eanlBg up" contingent liabilities, the accumulation of pre
vions year?.

GENERAL BALANCE SHEET DEC. 31. 1904.

Property and plant $99,33« ,075
Pref. stock of U. Rys. of St.
Louts held iu renerve 7,00",000

Material and sapplies 278,9^5
Cash 3S«,528
Cash for coupons 406..'>2i>

Brown Bros. & Co I,2e4,000
Bills receivable 7h,559
Billn collectible 45,5fll

Fidelity &Casu'tyCo.ofN.Y, 75,000
Accts. payable & miscel 71.4^0

Total assets t99,»01,693
—V. 80, p. 9c)».

Liabilities—
Preferred shares issned |lP,9=3,20n
Common shares issued 'difiUMiiO
Funded debt (see Street
HY. Section) 61,989,000

Bills payable—St. Lonis
Transit Co 3«7.3'1

AccouQts payable 277,- 03
Matured interest 74rt,62^

Div. on pref. stock 112 21

Interest accrued 213 124
Miccellaneous accounts .... 11»,597
Profltand loss, surplus 138,620

Total liabilities 98.901.693

American Woolen Company.

('Report for Fiscal Year Ending Dec 31, 1904.

J

President Frederick Ayer says in fubstanee :

Oeiheral Results.—The buslnees for the first half of the year was
slow, the company operating approximately 72 p. c. of Irs looms.
Business for the second half showed a gradual Improvement as the
year advanced, the average looms run for the last three months being
88 p. c. of the whole number. The net earnings for the year amounted
to 15 p. c. upon the preferred stocte, which, after paying 7 p. o. upon
the preferred stoot, leaves a balance of 8 p. c. to be added to the undi
vlded profits. This balance is pqulvalsnt to 5-56 p. o. upon the com
mon stook, or. In other words, the surplus has been increased $1,642,-
380 after paying the usual preferred dividends.
The management felt JustlHed. owing to the condition of the wool

market, In anticipating its wants, and is gratified to report that it se-

cured Its wool early and that the heavy advance sales of cloth have
been provided for by enga^ements of wool at prices well below the
present market. These purchaees are r< fleeted in our bank loans.
IMPKOVEMKNTR, Etc.—The maragement has expended from earnings

during the year $413,932 for new machinery and Improvements, in
addition to the general repairs charged to manufacturing. The total
amount expended tor new machinery aud construction since orgati-
zatlon has been $6,165,275, and the total expended for repairs,
charged mannfacturlng, including sums allowed for depreciation, ap-
proximates $^,010,000. all from earnln(?8.
The capacity for production has been inoreaf eri from a maximum of

$26,000,000 business annually to a capacity for $50,000,000 annually.
In other words, the original plant through new buildings, new ma
chlnery and improvements has been duplicated, and all from earn-
ings. The undivided profits amount now to $3,196,925; net quick as-
sets to $14,113,050.
Plants. —All the plants are held In fee with the exception of the

National and Providence worsted mills, in which Instance the entire
capital stock is owned. The bonds, aggreeatlng $iS05,000, have been
paid off from earnings except the remaining $50,003 unmatured bonds
on Chase mills of Webster. Th« plants were ne<'er in finer oun'iltion.
8HABEHOLDBB8 - There has been a constant Increase lu the number

of shareholders, amounting in the past tw.! years to 42 p. c. It Is ap-
parent that the shares are being held for Investment.

The business oatlook is, in the opinioa of the m'?nagpment,
very hopeful. [See list of properties in V. 78, p. 1118 ]

The earnings for the past four years were as follows:
EARNINGS, EXPENSES, ETC.

1904. 1903. 1902. 1901.
Net sales and other
Income $39,632,916 $38,276,7€5 $35,675,955 $34,960,310

Cost and expenses.. 36,590.586 34,933,245 32,448,288 32,882,551

Net profits $3,042,380 $3,343,520 $3,227,667 2,077,759
Previous surplus... 6,554,595 4,611,076 2,783.409 2,105,650

Total surplus... $9,598,925 $7,954,596 $6,011,076 $4,183,409
Pref. divld'd (7 p. ) 1,4:0,000 1,400,000 1,400,000 1,400,000

Final surplus $8,196,925 $6,554,596
BALANCE SHEET.

Jan.2,'05. Jan.9,'04.

$4,611,076 $2,783,409

At»t.t*— $ %
Plants and invest-
n.ent8 43,«34,875 43,221,043

Inventories 11,221. ?•73 J»,259.174
Cash I,618,0e5 1,019,716
Accounts receiv-
able, net 11,073,101 11,106,171

Wool under ster-
ling credits 1,798.706 1,89.^451

Total ... 6P,246.122 6e,559,5S8 Total.
-V. 78, p. 1108, 1118.

yan. 2,'05. Jan. 2,'01.

LiabiliUes— $ $
Common stock... 2fi.R01,100 29,50],ir0
Preferred stock... i 0,000,000 20,000,000
Unmatured bonds 50,000 65,0
Bank loans 7,355.5(0 6,253,500
Current accounts. 2,344,191 2,291,913
Ster.lng credits,
per contra.. . . 1,798.706 1.893,4

Undivided profits. 8,ll'B,925 6,564,595

..69,246,422 68,653,568

American Sewer Pipe Company.
(Balance Sheet Dec. 31 J

1904.
Assfl»— $

Properl ies 9,208,^69
Cash 242,066
Acc'ts & tills rec,

less bad d'ts.etf. 359,489
Goods and eupp's 832.967

1903.
S

9,248,0H
170,951

3fi5,.'i02

784,184

Totiil 10 642,680 10,568,680
-V. 78, p. 2601.

1P04. 1P03.
LichiUtxes— $ *

Capital stock 7,805,700 7,805.700
Bonds outstand'g i.e3i,oto 1,687,000
Accounts pavable
(inciud. WHKes). 5T,40> fl-.958

Interest & taxes.. 40.741 41,408
Dividend 58.5-3

1, 147,19

1

Surplus 1.064,814

Total 0,642,680 10,5re,680

(The) American Tobacco Company of New Jersey.

fReport for Fiscal Year Ending D'.c, SI, 1904 )

Treasurer J. M. Hicks submits the following report, the
merger of the American Tobacco Co , Continental Tobacco
Co. and Consolidated Tobacco Co. under the name of the
American Tobacco Co. having become effective Ojt. j9, 1904
(see plan in V. 79, p. 1024, 1958, and full statempnt to New
York Stock Exchange in Chronicle of Jan. 14, 1S05, p. 167)

:

KESULTS FOB CALENDAR TBAB 1904.

Net earnings of merging companies from Jan. 1. 1904,
to time of merger (not counting dividends received by
one merging company from another merging company),
together with net earnings of this company from time
of merger to end of year, after deducting all charges aud
expenses for management, etc $22,304,696

Deduct interent and dividends—

(1) Merged companies, Jan. 1 to Oct. 1, 1904.
Interest Jan. l to Oct. 1 on 4 per cent bonds of
Consolidated Tobacco Co $1,721,346

Two quarterly dividends of 2 p. o. each oa
American preferred stock 560,000

$2 per share In conversion of American pref.
stocfe In lieu of dividend for the quarter end-
ing Sept.30, 190* 290,000

6 p. 0. dividends on American common stock... xl3,527
Three quarterly dividends of 15i p. c. each on
Con; inental preferred stock xl,684,069

12 p. 0. divider! da on Continental common stock. x2,040
(2) New company, Oct. 1 to Dec. 31, 1904.

Int. Oct. 1 to Dec. 3 1, inclusive, on 6 p. o. bonds. 841,356
Interest Oct. 1 to Deo. 31, inc. , on 4 p. c. bonds. 786,891
Dlvlderd (l^a p. o ) on preferred st jok for quar-
ter ending Deo. 31, 1904 1,180,337 10,069,565

Net, applicable to surplus aooount $12,235,131
Surplus on the books of merging oompanie^ Dec. 81,
1903, vJz.: American Tobacco Co.. $8,209,391; Conti-
nental Tobacco Co.. $8,119,732; Consolidated Tobacco
Co., $10,987,540.... 27,296,666

Total $39,531,:96
Less difference between par value of preferred stocks of
Americin and Continental companies and par value of
6 p. e. gold bonds of this company into which they were
converted by merger 10.012,917

Surplus Dec. 31, 1904 $29,518,879

X Not counting dividends paid on stock held by Consolidated and
American companies.

The ret ea'-n^ngs of constituent companies in 1903, after
expenditure of large sum? for extension of business, were
§^2,228,182.
Oa Mar. 1, 1905, the company paid a first dividend, 2J^p. c.

on the $40,24^,450 common stock.

BALAKCB SHEET DEC. 31, 1901.

Assets—
Real estate, machin-
ery, fixtures, trade-
marks

, patents,
good-will, etc. .,...$139,604,487

Leaf tobacco, manu-
factured stock,
operating supplies,
etc 24,405,462

Stocks in foreign
companies 23,925,420

Stocks in other com-
pauies 55,532,890

Cash 8,028,236
Commissions and al-

lowances to cus-
tomers prepaid 600,964

Bills and accounts
receivable 41,522,716

Total $293,620,115
-V. 80, p. 663, 167.

Liabilities -

Preferred stock $78,689,100
40,242,400
56,090,400

78,689,100

Common stock...
6 p. c. gold bonds.
4 p. c. gold bonds and
remaining 4 p.o.gold
bonds of Conscl. Co.
not yet exchanged.

7 p. 0. gold debenture
bds. ofContinent'lOo. 1,581,100

Preferred dividend,
payableJan. 3, 1905. 1,180,S37

Accrued Interest 2,180,610
Commissions and al-

lowances 221,525
Adverislng funds... 2,399,280
Accounts and bills pay-
able 2,827,484

Surplus 29,618,880

Total $293,620,115

American Cigar Co.

fReport for Fiscal Year Ending Dec. SI, 1904.J

The results for the calendar year compare as follows:

1904. 1903.
Net earnings $310,370 $807,012
Previous surplus 2,302,070 1,495,058

Change.
Increase. $3,358
Increase. 807,012

Total surplus $3,112,440 $2,302,070 Increase. $810,370

There was no change in either the capital stock or 4 per
cent gold notes during the year, there being $9,975,000 capi-

tal stock and $10,000,000 gold notes outstanding. No divi-

dends were declared or paid, and the whole amount of net
earnings was added to surplus.— V. 78, p. 1393.

American Snuff Company.

fReport for fiscal Year Ending Dec, SI, 1904

J

Treasurer E D. Christian reports as follows, the net earn-
ings shown being arrived at after deducting all charges and
expenses of management:

1904. 1903. 1902. 1901.
Net earnings $3,468,419 $2,177,828 $1,739,617 $3,0e6.605

Div on pref (6)720.000 (6)720,000 (6)720.000 (4ia)54O,O0O
Dlv. on com (10)1.100,170 (:0)1,100.170 (2'i)275.043

Surplus. .$638,249 $357,458 $744,574 $326,605
DALANCB SHEET DEO. 31.

1904. 19C3.
Aiseti— t t

Heal estate 14 065,678 14,171.625
^upplies, etc 2.t-e5,0B9 2,786,236
Stock in otber
companies 7,095,212 7.C95,''12

Cash (6.'.6-9 718.486
Accounts receiv-
able 1,762,.501 1,751,335

Total. £6,411.170 26,I2&.891
-V. 7b, p. 9.6.

1004.
Liabilities— t

Preferred stock.. .12,00 ,000
Common stock.. .11.001,700
Div on pt. J •in. 2. l^O,tnO
Div.on com. Jan. 2 275, 4'-t

Hes'd for adv.. etc .SrtO,ii78

Accounts payable. lHo,60l
-urplus i.oiSiHtF,',
Undivided profits *

*•*»»'"

1903.
t

8 000,000
1,001,700
I'Coro
276,' 43
340,< 37
928,0(18
698,273

1,102,232

Total .29,(41.179 26,626,894
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International Salt Co.

fReport for Fiscal lear ending Deci. SI, 1904.

J

Monday tha Treasurer said inAt the annual meeting on
sutstacce:
iMPROVtMKNT IN FINANCIAL CONDITION—ALL INTEREST PAID.—The

oondlilon of ihla company and Its enbsldlaiy companies nas mater-
ially improved plnoe the last ancual meetln<?. Thtt ci ndltlon ol the
properties has been aubstantlally Improved during the year and,
ehailnif the general prosperity of the country, the buBlDess ha« In-

orea ed both In volume and In earnings The oumpany has paid all

its blended Irtereet to date. amouniiDg to $i40,000, and has paid
§226,711 into the elEking fund for the ret'emptlon of bonds, as pro-
vided in the morrsragp, mahlng a total of $866,711.
Since its ora:arizailon ihree years ago tills company and its subsid-

iary companies have paid out la the acquisition and improvement
of salt properties, the construction of sttel warehouses in Chicago,
and the purchase of other properties and warehouses, about $1,059,-
000. The surplus assets of this company and its subsidiary com-
panies are estimated as of Mar. 1. 190i, to amouat to $i,395,f>00
National Salt t o.—The llticatlon in conneolon with the National

Salt Co. has been to a large extent, though not anally, concluded.
Upon are-sale of the National properties In New York State, they were
purchased In the Interest of this company at a price very much less
than ihey brouKht atthe flret sale, as was predicted. The properties
came to us in a depreciated condition, and It was necessary to make
large expenditures in their repair and eoLUlpment This Is being done
as rapidly as po«8lble. By reason of reouoilon of production, owing
to the condition of the pant, there was a large lofs of business, which
your oflloere are taking enercetlc measures to regain.
The recelv rs of the National Salt Co. cannot be discharged until

there Is a final dl8po^itlon of claims amounting to about $IOO,OCO on
certificates of indebtedness Isf ued by that company in the United Salt
Co. tranfaction. It la confidently expected that those claims will be
rejected, in which case this company should receive upwards of $400,-
000. lees the purchase price of the property, upon the distribution of
funds in the receiver's bands.

Sealed proposals will be received at the office of the United
States Mortgage & Trust Co., No. 55 Cedar St., prior to
12 M., March 22, for the sale to the compacy as trustee under
the first and consolidated mortgage of the International Salt

C^., dated Oet. 1, 1901, of a sufficient amount of bonds to
confume $228,711 67 in the sinking fund. The two coupons
due 1903 were paid by friends of the company, but it appears
from the foregoing that the amount advanced has since been
repaid by the company.—V. 79, p. 26i6.

ABBcciated Merchants Co.

^Report for Fiscal Year Ending Feb. 1, 1905J
The results for the years ending Feb. 1, and the balacoe

sheets at the end of each year follow:

Tear- 190405.
Net earnings $1,084,925
Dlv. on Ist pref. stock.. (5iii%)?2 18.406
DlT. on 2d pref. stock... (61*%) 309,937
Dlv. on common etcok... (8%) 363,886

Total..

Balance..,

$922,229
$162,696

190304.
$1,061,153

(5%1$246,393
(6%) 3o3.*57
(7%) 350,962

$900,812
$160,340

1902-03.
$1,056,288

(,50^)$248,425
(r>o/o) 301,695

{lh%) 87,727

BALANCE SHEET FEB. 1.

Assets—
Cash.
Entire business of McCreery Co. and 12,000

fehares pref. stoek Adams Co
Posner Bros. (Stewart & Co )

4?,001 (-hares H. B. Olafltn Co
Contractfl, leases, good-will, etc., constituent

COB. and of Ass. Mer. Co., and 6.000 shares
Adams Co. com. stcok, and 2,000 ehares C.
idt. Onnthet's Sons common

1905.
$

2,047,489

3,000,000
1,000,000
5,000,000

$637,847
$418,441

1904.

1,884,792

3,000,000
l,tCO,<iO0
5,0C0.000

6,000,000 5.000,000

Total asseta 16,047,489
Lia'Alities—

First preferred stock 4,393,600
Second preferred stock 5,061,2(
Common stock 5,545,200
Div. on Ist and 2d pref., Jan. 15 to Feb. 1 32,9)3
fiurplus 1,024,576

15,884,792

4,925,500
5,058..'>00
5,01f',000

22,912
861,880

.16,047,489 15,884,792Total llabiHtles
-V. 80, p. 999, 118.

American Radiator Company.

CReport for Fiscal Year Ending Jan. SI, 1905. J

President Clarence M. Woolley says in substance

:

OBNEaAL Results.—The year opened with general industrial con-
ditions ereatly Ceoresped. These conditions, while having an Injurloas
iufloence upon many lines of industry, were exceptionally favorable
lor the resumption of building activity, and as the year progressed
liberal increases were reootded in the number of building permits is-
sued In the principal cities of the country. As a result the volume of
bDRiness seourecl was the largest in the history of the company.
We entered the late fiscal year with our inventories adjusted upon

the basis of prices then existing, which impiised a heavy burden upon
the earnings of the preceding fiscal year. In absorbing the great Mhrlck-
age in values which had occurred. The profits, therefore, for the ttHcal
year Just closed are qnite consistent with the volume of business se-
corea ai d express the earning capacity of the company under more
favorable conditions than were recoraed the preoeoing year.
The constriction of new buildings played an Important part in the

results which were accomplished, bat our business grew considerably
in excess of the increase in the total amount of building permits is-

sued. The persistent elf >ris to seoure a broader lutrodaotlon of our
products into old buildings, a field which is almost nulimlted, have
met with a larger result than ever before.
Co operation between all of the general deoartmenti", the plants and

the oranches, has brought about decisive advances in our proce-ises of
mannfaoturlng, as well as a denreiise In oos', enaullng us to ruarhet a
much larger volnma of product on a imaller margin of profit than
fever he'ore. A« we "ontlLue to make progress along these Unec, we
shall be enabled to ott'or our warei to the public at lower prices.
Nbw Plant.—A new manufactirlng plant hfcts been completed and

is now in partial operation at Lltohdeld, Til. Th n will assist us ad-
equately to provide for the lariror demand which in b-^lug created.
Foreign Business.—Onr foreign business cnntlcues to grow, and the

factory which was built In Germany to supply the greater demuiid is
being enlarged to meet the urgent rtquir. meius ror a larger nupply.
This is also true of the plant which was built in France, wbete the line
i t Indnstry is developing quits as rapidly us was anticipated.

The net profits and dividends follow:

190405. 190301. 1902-03. 1901-02,
Netpronts $703,930 $-^40,517 $701,094 $627,614
7p.o.dlvld'd on pref. Stock. 210.000 210,000 210,000 210,000
1 p. 0. divld'd on com. stock. 48,930

Balance $445,000 $330,517 $491,094
BALANCE SHEET OP JAN. 31.

$417,614

1905.

X Plants, pat'ts, etc. 7,e00,S53
Cash .... ... 25^,364
Notes receivable.. Ifi,l6i»

Accounts receiv'bl i,820,U5
Supplies l,3l»,«25

1904.
t

7,3J7,438
:i^9.0l6
82.0S6

],72'^,284
949,190

Total 11,004,14S 10,868,023

1905.
Liabilities— %

Stock, preferred. . 3,0fi0.on0

Slock, common 4,b93.00a
Accouuts aud bilU
payable 60»,?6I

Balance 2,601.837

1904.
$

S.000,000
4,893.000

316,137
9,05a,8S3

Total 11,004,14S 10,288,02S

X After deducting In both years JICO,000 for depreciation.—V. 80, p. 999.

Seearities Company of New York.

(Balance Sheet Dec. SIJ.

Assets-
stocks and bonds.
Mortirages 749,065
Keal estate ii«3,646
Bills & aects. reCf'iv. 655,101
Accrued int. receiv. 62,197
LoaDs on collat 208.417
Cash 859,-30

1904. 1903.
t $

.S.lT-i.SSa 4,0 4,5S8
849.798
895 5)0
163,208
60,101

177,631
424,066

Liabilities—
Capital 1,

Surplus
Undivided profits...
Div. due Jan. 15
Consols 3,

Miscellaneous
Interest and taxes..

1904.
t

,70n,000
500
93,307
42,500

592,01

1

' 66 '090

19r3.
$

1,700.000
500,000
38 029
42,SO0

3,7s9,7m
30,019
64,608

Total 6,932,908 6,124,887 Total 5,983,908 6,124,887

Compara full statement in V. 78, p. 1780.

Railway Steel Spring Co.

(Balance Sheet of Dec. SI, 1904.

J

The Income account for the late fiscal year was given in
last week's Chronicle, page 1000.

BALANCE SHEET DECEMBER 31.

1004.
Assets— $

1903.

Plants 24,534,215 24 437.511
Merchandis« h2\6'io l,ai6,7Hl
Stocks and bonds. 2iH.i0J 241,905
Acc's receivable. 1,0.56,588 1,452,^^5
Other item? 3i.6n 48,72

1

Cash 2,1808C8 1,658,013

Total y8.8S9.884 28,965,^.09
—V. 80, p. 1000.

1904.
Uabmties— $

Preferred stock.. 13, 600,000
Comm<insioot 13,5 0,0 <0

Accou'ts payable,
etc 191,184

Res. for div ds,
tax. etc 1U,ft49

Surplus 1,580,871

Total...

1903.
$

13,500,< 00
13,500,000

119,315

130.6 9
1,705, 85

.28.^89,884 28,955,'-0»

meeting on Feb.

Marsden Company.
(Report for Fiscal Year Endmg Di<i. 31, 190^ )

Pr sidpnt E, G-. Backner at the annual
said ia eubstance:

ALL Except $47,700 Pbep. Stock Retired.— When our last annual
report was made (V. 78, p. 767,) we had exohauKed our holdings of
stock in loternatlonal Smokeless Powder & Chemical Oo. for prfferred
stock and boi;ds <if the du Pont International Powder Co. Durluj; 190

1

we have exch*riged 12,044 ehares of du Pont preferred for 14,552
shares of Marsden preferred (total issuel 15,47( ). These shares of
Marsden preferred bore accumulated dividends for seven years,
amouutiuK in groRS to $611,184, which, added to tlie principal, made a
total liability of $2,066,334 which the company has liquidated. Since
January 1, IPO"', we have succeeded in exoliauKlng du Pont stock for
441 shares additional of the outstanding preferred. The company
by this change in Its preferred stock praotloaliy Is without any liability
ahead of the coiumon stock.
Cellulose —The manufacture of cellulose for the past year has been

conducted under our new method,'and while, owing to the condition of
the Bhlp-build'ng businens, the requirements have been limited below
last yearV, yet the cellulose department of our business has shown a
handsome profit on that which we have done.
fcDCBBNE Feed.—Owing to the change in the method of the manu-

facture of cellulose, three lar^e factories were available for the
manufacture of sucrene feed. We have now in successful operation
two of the plants, one at Peoria and tue other at Linden, each with a
eapaolty of 100 tons per day of ten hours. The factory at Owensboro
is being equipped and we expect to have it In operation, capable of an
output of lUO tons per day, by March 1, 1905. All of these factories
will than be runcing exclusively on sucrene. We have every reason to
believe that this will become a business of great magnitude. The ma-
chinery has demonstrated Its ttSuleucy, and the results of the past
jear ehow that we have a flue hold on the feed trade. The inoreaso
of our tonnage will reduce tue ODst and insure us a handsome profit.

The evidence is oonviaclng that we have lu the Amerlcaa (VlUltng Oo.
an enterprise worthy of our bast tffjrts and the use of all needed capi-
tal to peifect and fully develop it.

Profits and Assets.-The net profits of the Marsden Oo. from its

business and income on bonds and stocks for the year 1904 are $92,-
519 over all fixed charges. The preferred stock of the du Pont Inter-
national Powder Co. which we own is carried on our books at *ftO per
share; the present market value of the stock is upwards of $70 per
share, which makes an increase of $172,325 in the value of our assets
over the amount uiven In the statement. The increa>-eof stock held In

the American Milling Co. (from $<32,750to $623,3^0) represents the
value of the property transferred to that company at Linden and tue
money paid by us to that company for working capital, which was
$133,700, and the cost of conatrnction in converting the plant into a
sucrene mill. After this expenditure aud the liquidation of the com"
panj'8 entire liability (Including Its llablity on preferrea stock), w«
have in the treasury from the uroceela of the du Pout trade:
8,616 shares flu Pont International Powder pref stock (par) $861,600
120 du Pont Internat collateral trust 5 p. c. bonds... 120,000

Bills receivable for stock sold duPont. 100,000

FINANCIAL STATEUKNT DEO. SI.
1904. 1903.

LintblUtifj— f $
Oouimoii .stock .S5,000.000 35,00' ',000
l*r»ferroJ siocli (on
Feb. 7. IS)05, all

1«04. 1903.
f t

35.0(10,1 00 36 000,000
iH.luH 50,883
24'i,2«7 848,510
li,^8^ 14,918

. 2,M3i»,055+l,,'->98,07ri

Assf.ts—
•Patents
Heal estate
'.HilduH & machiii.
8l'nib<mts,Si, barges
Stocks Kua boiiilH

owned
Accoiiritsroo«lv'l(>. AQ.M-i ti5,v;93

miiB rccolvablo. ,. 100,0)0 200,0
Cash 111 biiiik ... 45,2nil 40 273
Cellulose on hand. 19,070 3f,il7a

Keert on liiuicl .. '3 1Z,37H
Sui>pll"»ou hand.. .3:',H2it P,:<81

Ml-scoilaueous i;i,I8S «,:)53

Total 38, 11)6.021 37,81)0,428

e.Tcei)t $47,. 00 ro
tired, .see Bb .ve) I,547,C00 1,547,000

A (1 J u s t lu e n t of
(livldeml (1 'to on
prclorroi stock.. 1,151

liOnns 11.78i
Acooui.ts payable. 1",«34
llamuceot proHt.. 71.681,452

?o,iia
4.1.93«
t<,9S3

763, tot

Total 88.196,02 1 37,3. 438

RBpreneiita common stock, all of which w la Issurd for patents and purohaao
of paruiit coiupuiiios; lart of stock so Issued was alioiw.ir. h donated lo the
cmixtny and h is been used as bonus to preferred stucR. utc, biilaiicu now held
by ('(Hutoiny beInK 10 ;i7k Bhares.

(• Consists of 1^,011! \i Hhares <lii Pout Int. Powder Co. preferred stock (14 0,<^I^)

and tl2i),0U0 oollnl. trust bomls; 12.407 shares (.oiiHio issue) Am. AlllllnK Co
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stock (fR^"*.'^50); 1»,5'>2 shares Maradea ore f. stock (SI. 455,200) and subscrip-
tions to $2,625 Marsden pref. stock; »7,06ii Int. Smoke. Pow. Ht D. Co. dividend
scrip.
V$762 528 of the incre'^se in proflta over If 03 is the result of tne exchange of

the Da Pont internat. pref.stock for the Marsden prof, stock.— V. 18, p. 7b7.

^ew York & New Jeney Telephone Co.

CReport for Fucal Year Ended Dec. 31, 1904,J

The report says in sabstance:

Nkw Stock.—Under date of Jan. 26, 1904, your directors offered to

the etooSho:ders at par $1,252,000 of treasury etuob, which was duly
subscribed and paid for durlnf? the year.
Additions, Nlw constkuction. Etc.—The expenditures for ex-

teuslons and new construction aggregate $1,344,557, vz.: Beal es-

tate, $82,718; equipment, «478.394; telephone lines, $783,444. The
large outlays for construction and maintenanoe during the past few
years, with the general extension of the underground system, have.we
believe, placed the plant In a very sound and permanent condition.
The extended use of the Pupin ooU, together with the improved com-
mon battery swltrhboards, have resulted In a substantial improve-
ment in the quality of service.
Five new bnildligs of fireproof construction, for the use of Import-

ant exchanges, have been completed and occupied daring the year.
W(irk was also commenced on four other buildingp, to be located at
West Brighton, 8. 1 , and at Montclalr, Newark and Morrlstown, N. J.
On Sept. 1, 1904, under an agreement effected with the Delaware &

Atlantic Telegraph & Telephone Co., your company assumed control
of a portion of the territory foimerly operated by that company in
Ocean County, N. J. At the same time we transferred to the Delaware
& Atlantic Company a email portion of territory theretofore operated
by us in Middlesex County, N, J.
Rates.- The company can hardly hope to be entirely free from rate

agitation, but we believe that as the character of our service and the
necessary expense of its misintenance shall be more fully appreciated,
the reasonableness of our charges will be apparent. It wiU continue
to be our policy to adjust our rates so that they shall always be upon
a reasonable babls. On Oct. 1, 1904, a general revision of toll rates,
involving substantial redactions, was pat Into ctfeot. The locrease
In toll-line traCQo following these reductions indicates the popular
favor with which they were received.
Your company has met with no opposition of moment during the

past year. Two opposition oiSoes have been closed and service
abacdoned; and although one or two small enterprises have sprung
up during the year, they have not interfered with the development of
your buslnesp, nor do they appear to command any appreciable support.
Gain in Scbeokibeks' Stations,—During the past year the total

gain in statioLS was 13,760, or something more than 20 p. o.

The earninge for four years past and the balance sheets of
Dec. 31 compare as follows:

EABNINOS, EXPENSES AND CHASQES.
1901. 1903. 1902. ISOl.

,31. 80,324No. of stations Dec.
Earmnys—

El change service 2,601,024
Pay stations 703,017
Tolls 1,820,280
Real estate 161,068
Other lucerne 108,320

66,564
$

2,26?,289
596,031

1,656,943
132,803
93,277

$
1,903,707
490,3f 4

1,365,854
113.415
89,327

S
1,633,319

4 28.9 P 6
1,162,279
107,415
44,424

Total ,...6,393,709
Expenses—

General 814,576
Operating 923.412
Keoonstruct'n and malnt. 1,601,793
Royalties and rentals 250,681
Real estate expenses 103,8 73

4.741,344 3,962,597 3,376,433

761,^41
761,331

1,448,050
219,950
81,124

64P,240
591,730

1,330,172
181,616
70,699

636,605
622,071
997,8i8
176,S55
61,214

Total 3,729,335 3,269,996 2,823,457 2,294,633
Net earnings 1,664,374
Deduct—

Interest 66,422
Taxes 121,000
Dividends (7 p. o.) 962,<;83

1,471,348 1,139,140 1,081 ,8C0

68,282
11^,933
852,215

70,850
96,000

707,628

71,486
102.618
616,286

Total 1,149,510 1,033,429 873,978
Surplus 514,864 487,919 265,162

Of the total stations (80.324) on Jan. 1, 1905, 40,780
New Jersey and 39,544 on Long Island.

BALANCE SHEET DEOEMBES 31.

4.«pets—
Plant
Equipment.
Real estate
Mater. &, supplies
Accts. receivaole.
Stocks and bonds.
Treasury stock

1904.
S

12,314,«»S
2,5iJ5,' 53
1,742,006

e()2,«43
805,429
445,641
147,500

Cash and deposi s 1,297,50^

1903.
%

1\53I,454
2,046,658
1,659.288
517,816
i-2a,30O
44'i,«4l
145,W0
79 ,05y

Total
-V.78 p. 817,

...19,8^0,878 17,964,815

1901,
lAabilities— $

Capital stock 1.3,917,600
General M. bonds 1,268,000
Keal estate mort. 67,500
Vouchers and ac-
counts 365,545

Reserves 3S8,H8
Div. payable Jan. 344,254
Surplus 3,5s5,932

790.390
291,418

were in

1903.
$

ip.ee.'i.eoo

1,3:0,000
99,600

304,102
&25,514
313,000

3,071,099

Total 19.880,878 17,964,815

EDickcrbocker Ice Co., Chicago, 111.

CReport for Fiacai Year Ending Dec, 31, 1904J
President John S. Fields says in snbstance :

The year 1904 made another record for cold weather, which natu-
rally decreased the sales of ice to a considerable extent. The storing
of an extra amount of ice last winter, on account of its superior
quality, is justified by the fact that this company now hits 400,ocO
tons of it on band, and at this time It woHld eeeoi to be the only Ice on
the market suitable for domestic purposes, as the crop of this year is

of inferior quality. The company therefore antioip<ites a large in-
crease In the sales of ice to the family trade.
There have been deducted from the earnings of this year $22,654 to

cover losses by fire. There is no bank indebtedness nor any floating
debt other than the current accounts payable. From the earnings the
12th and the 13th consecutive dividenas of 3p. c, each on the prefer-
red stock have been paid during the year; and after the payment of
these there remains a surplus of $107, t>84, which Is equivalent to a
little more than i ifl p. o. on the common eteck. This amount, how-
ever, has been carried to surplus account, making the total surplus
$636,153 on Deo 31,1904.
Additions.—For the purpose of extending the business, four new

distributing depots have been eslabllehed, including real eptate. side
tracks, ( flice?, stable?, etc. The properties of the Northern Lakes Ice
Co.. consisting cf ice houses with a storage capacity of 53,0t0 tonp,
with side-tracks, ice privileges, etc., were purchased during the year.
To efleot ecocomy In the transporting of ice from the artlflolal-lce
plant to the city distributing depots twelve 40-ton capacity refiige-
rator cars were purchased. The expenditures for these new acqulil-
tlons and improvements have resulted In an increase of the p:aat
account and of notes payable; pajment of the latter being distributed
over the next nine years
OoiLOOK.-The advance sales of building material and sai^d are

already quite large, and therefore the coming year, with seasonable
weather, cihoald be a prosperoas one.

Comparative results for four years were as foliowe:
1904. 1903 1902. 1901.

Surplus Jan. 1 $527,469 f416,53^ $376,256 $25.},823
Net earnings for year 384,528 390,285 317,525 401,264

Total $911,997
Disbursements—

Iiteiest on bonds $97,090
Dlv. (6 p. 0,) on pref.stock 179,754

$806,818 $693,781 $655,087

$99,602
179,748

Total $276,844 $279,350
Surplus Deo. 31 $e35,l.'^3 $527,468

BALANCE SHEET OF DEO. 31.

$97,512
179,736

$277,248
$416,533

$99,100
179,730

$278,880
$376,267

1P04.
Assets- $

Plant 9,415.633
Bonds in treasury., a"rO,nro

I' ventories 267,019
Cash 48.840
Notes receivable... 8 5S8
Accts. receivable... 235,817
Ice harvest 61,860

1903.
%

9,2P3,777
280,1(10
138,665
6^881
10,2'<7

SOS,; 01
108,391

Total
-V.SO, p. 654.

....10,297,017 10,172,437

LiabiHUes—
Common stocfe...
Preferred stock..
Bonds
Notes payable. ..

Accts. piyable...
Pay-rolls
Interest accrued.
Surplus

19^4.
«

4.000,00
»,ooo,noo
2,^I«,000

28rt.s31

88, 15
3!i,206

635, 163

1903.
%

4.0 0,000
8,000,000
2,i!l7,000
3i5,0CO
81.H21
66,644
84,40:h

527.469

Total.. .10,287,017 10,172.437

Union Natural Gas Corporation, Plttsbargh, Pa.

("Report for Fiscal Year Ending Dec. 31, 190i.)

At the annual meeting on Feb. 14, President T. N. Barns-
dall said in substance

:

During the year the company has acquired, through Its underlying
eompanles, 55,569 acres of new oil and gas leases, due to the extension
of the Homer field and the new oil field east of the developed field In
Knox and Licking counties, O. The company drilled 69 wells, of which
69 produced gas and nine were unproauotive. Of the wt-lls owned, 27
were abandoned. It has completed an oil well pumping dally 50 to 6o
barrels near Millersburg, Knox County. In a block of 10.000 acres of
leases. I believe that a new oil field of importance is being opened
there. The pipe laid during the year amounted to 117^ miles. The
number of consumers has incre ^ised 6.923.
The underlying oompanief, not iDcluding the Reserve and the Con-

necting (of which companies the Union owns one-half the capital
stock) Includes 3,459 acres in fee simple, 160.036 acres oil and gas
leasep, 376 gas wells, one oil well, 854,650'64 miles mala line pipe,
224 9^ Held lines and 750 city lines, 47,387 meter and house connec-
tions in 360 Ohio cities and towns and in Bradford and Warren, Pa.,
through which it is supplying 3,890 domestic consumers and 125
manufacturing consumers. Through distributing systems owned by
other companle", the company delivers gas to 8,127 consumers in four
Ohio towns. The company has also sold to other dlstilbuters about
$500,000 won h of gas.
The Connecting and Reserve companies, halt owned by the Uulon,

have 64,007 acres of leaseholds and 75 gas wells of very large volume
in West Virginia; also 36 miles of 12-lnch pipe and 75^4 miles of 16-inoh
pipe In West Virginia and Ohio.

Compare statement as to property, etc., in V. 79, p, 2641.
The statement of the operations of the corooration and its

underlying companies for the years ending Ddc. 31 follows:

1904. 1G03.
Gross earnings $2,419,189 $1,772,714
Oper. exp., Inol.drllllng,rentals, royalties, &o. 799,968 791,279

Net Income from operation $1,619,221
Intereaton debt and bond commission $319,937
Dividend (6%)720,000
Gas purchased 206,031

$981,433
$160,386

(2%)180,000

$1,245,568 $340,387
Surplus $373,253 $641,049

UNION NATURAL GAS CORPORATION AND UNDERLYING COMPANIES-
ASSETS AND LIABILITIES DEO. 31, 1904.

Total resources, exclusive of Connecting and Reserve
companies $11,467,848

Dtduct llabllltleB „.. 4,076,410

Connecting and Beserve eompanies (>a owned)

.

$7,391,438
1.020,003

Grand total resources over liabilities $8,411,441

"The earnings for January, 1905, exceeded $805,00?, and
the earnings for February, 1905, will be considerably more
than for January."— V. 80, p. 716.

Union Svfitch & Signal Co.

(Report for Fiscal Year Ended Dec. 31, 1904

J

The annual report shows as follows:

1904. 1903. 1902. 1901.
Gross receipts $2,486,840 $2,132,835 $1,774,005 $1,605,649
Surplus over Interest $358,841 $329,321 $353,683 $297,506
Dividends on com... (8)119,896 (6)86,083 (4)39,918 (4)39,918
Dividends on pref.... (10)49,760 (9)44,784 (8)39,808 (8)39,808

Surplus for year. $189,185 $198,455 $273,957 $217,780
BALANCE SHEET DEC. 31.

A ssets—
Cash
Bills & accts. receiv.
Materials in stock,..
Keal estate & bidgs.
Macb'y,tool8& flxi's.
Patents

1604.
S

804,506
5W,153
680,054
5H7,S-5t
440,3S3
80«,C00

1903
t

19«,881
801,0.S2
t07,'12
•5m6,443
451,t.'7H

80( ,0

Total
-V,80, p. 1171.

.8,382,049 3.441,796

1904. 1903.
LialMlies— $ $

Common st ock l,49->,700 1 ,497,950
Preferred stock 4H7,eoO 497 600
Bonds 420,000 4t0,000
Hills and accounts
payable log.'iea 213 663

Surplus account 856,297 752,583

Total 3,352,049 8,441,783

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Alabama New Orleans Texas & Pacific Jiinction Rail-
ways.—Debenture C Interest.—The company lias declared an
intt rest payment cf 5 p. f., less income tax, on "G" deben-
tures for calendar year 1904, beiog the same amount £3 fcr

each of the two years next preceding.— V. 78, p. 701.

Atchison Topeka & Santa Fe Ry.—Arquisition,—Thia
company has parchaned the Arizona & Utah tty., 25 miles in
length, extending from McConnico to a point 3}^ miles be-
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yond Chloride, Ariz., with trackage from McCJoanico to

Kingman, 4 miles. The road reaches a rich mining section,

bat has not been operated since it was damaged by floods

last October. There are outstanding $334,000 of first mort-
gage 63; total authorized issue $600,000, due April 1,1939.

Practically all the bonds and the stock are owned by the
Atchison.
Lease of Southern California iJB.—See that company be-

low.- V, 8a, p. 649,471.

Atlantic Coast Line SLVi,- Bonds Ojfcred.- Kinnicutt &
Potter, No. 1 Nafsau St., are ( fferirg at 1021,^ and Interest

$1,500,C00 lat consolidated mortgage 4 p. c. gold bonds, doited

July 1, 19 3, due July 1, 1952; interest payable March 1 and
Sept 1; -'anthorized iesue, $80,000,OOC; but the bonds out-

standing trust never exceed $20,000 per mile, includiog ex-

isting mortgage bonds for the entire mileage of railways
owned by the company; outatanding, $37,865,000. The total

outstanding bonde. iccluding prior liens, is at the rate of

only $18,548 per mile."- V. 80, p. 161.

Arfzduft & Ufah By.—See Atchison Topeka & Santa Fe.

Baltimore Chesapeake & Atlantic B,^.—First Dividend.—
The directors declared last week a first dividend, 2 p. c, on
the $1,500,000 preferred stock (5 p. c. cumulative), payable
March 6 to hol(?ers of record March 1.

Guaranteed Bonds.—See Maryland Delaware & Virginia
Ry. below.—V. 80, p. 471, 116.

Canisda Atlantic Ry.—Bonds.—The shareholders will

vote April 4 on authorizing the dire3tor3 to it sue bonds, de-

bentures or other securities of the company to be secured by
mortgage on the railway and property for an amount not
exceed'ng £3,292,200 sterling. See V. 79, p. 2451, 2341, 2748

Chicago Bnrlington & Qnincy KR.—Listed.—The New
Stock Exchange has listed $4,314,000 additional Illinois Di-
vision mortgage 4 p. c. bonds of 1949, makirg the total 4s
listed $10,806,000; total 3^8 heretofore listed, $10,835,000;
total outstanding 3J^9 and 43, $81,141,000. This last total

includes bonds issued as follows: Discharge of other obliga-

tions, $29,983,500; for facilitating thedipchargeof prior liens,

$1,000,000; to reimburse tte treasury tor expenditures made
prior to July 1, 1899, $15,000,000; additions, improvements
and betterments, etc., $15,157,5C0.

STATEMENT OF $85,000,000 ILLINOIS DIVISION BONDS AUTHOBIZBD
UNDBB HORTOAOB.

8^ p. 0. bonds Isened and Hated on the New York Stock
Exchange, as above $50,885,000

4 p. o. bonds no-w listed 10,306,000
Bonds reserved for payment of consolidated mtge. 78
(extended at 4 p. o.), $19,699,000 ; otherp, $7.000 19,706,000

Available for additions, Improvements, betterments, etc ,

when 95 p. c. of the prior Hen bonds recited In Section 2.
Article II,. shall have been paid (see last paragraph ot
Section 8, Article II ) 4,153,000

—V. feO, p. 699, 471.

Chicago Uci; n Traction Co.—Decree Signed,—Jnigc Qross-
cup in the United States Circuit Court on Wednesday signed
the decree sustaining the validity of the 99 year Act of the
Legislature of Feb. 6, 186!i, in accordance with the decision
of May last. Sse V. 78, p 2333. The cla'm of the company
to the retention of certain lines, on the "twig and branch
theory," as necessary to the requirements of a complete and
growing system, was not allowed. The counsel for the city

claims to have won a great victory, since the denial of the
twig and branch theory will leave the company a dismem-
bered system, tut will appeal in the hope that the United
States Supreme Court will either further limit the scope of

the law or deny its constitutionality altogether. The com-
pany will of course also appeal.

In fixing the date of the termination of the vanous fran-
chises, the Court holds that the beginning of the 99-year period
under the Act of 1J65, at least in a large number of cases,

dates from 1859, when the original franchises were granted,
another rule laid down being that all street-railway grants
by the City Council of Chicago subsrqaent to May 3, 1875,
in which no period of duration of said grant was expressly
stated, run only for twenty years from the date of the pas-

sage of the ordinance.
A list of the streets affected was given in the Chicago

•'Record -Herald" of Mar. 8 and the Chicago papers of Mar. 9
—V. 80, p. 871, 650.

Cincinnati Hamilton & Dayton By.— iVb«e«.—Rddmond
& Co., New York, have purchased the company's entire issue
of $15,000,000 31^-year 4>^ p. c. gold collateral notes, dated
March 1,1905, and due Sept. 1, 1908; denomination $1,000;
coupons payable March 1 and Sept. 1; Central Trust Co. of
New York, trustee.
President Engene Zimmerman writes to the bankers in

substance as follows:

These notes were Issned to retire mataring ob'igations and do not
Increase the company's Indebtedness. The collateral secarlng the
notes Is as follows

:

Oln. Ham. & Dayton 4.^ p. 0. consol. mort bonds [of 19C6].$15,000,000
do do 5 per cent preferred Htock 6,700.000
do do 4 per cent preferred Btoeh 1,072,000

Bonds of constituent companies 376,000
Sontfawestern Construotion Go. stock [total lesne, $3,000,-
COC—Ed.] 7,601 shares

The above collateral Is oonserTatlrely valned at over $24,000,000.
The Southwestern Construction C.>. stock repressnts a Joint owner-
ship with the Southern Ry. Oo. of the control of the Cincinnati New
Orleans & Texas Paolflo (Queen &. Crescent) Ry. Co.
The Cincinnati Hamilton & Dayton Ry. Co. syBtsin, comprising

over 4,000 miles of railroad, coDHtltntes a trunk line from BufTalo, via
Detroit, to Ctiloajio, ("inolnnatl and Indianapolis, with traffic oonneo
tlons to St Louis. Tne company has paid ^ p. o. dividends upon Its

preferred stock for the past ten years. The coisolldated system Is

now earning a snrplas at the rate of aboat $1,600,000 per annam, or
aboat 20 p. 0. upon Its entire common stock, after payment of all
charges, rentals, guaranties, etc.

The proceeds of these notes will be used to fuad outstand-
ing obligations incurred ohi( fly (1) for retirement of prefer-
red stock (V. 79, p. 733, 788, 902, 1481) and (2) for part pay-
ment for control of Ptra Marquette RR Co,
The bankers report that applications for the notes already

aggregate a large amount.
Vfflcers.—F. L Etdridge and Ricbari N. Young have been

elected directors, succetding H. F. Shoemaker and Radolph
Kleybolte, resigned. I. L. Carroll has bean elected Secretary
and Treasurer in place tf C. L. Horton, resigned. R. N.
Young is Vice President, See Pere Marqne:t3 RR. below.—
V. 80, p, 871, 162.

Cleveland Lorain & Wheeling Ry.—Dividend.—The com-
pany has declared a dividend of 2J^ p, c. on preferred stock,
payable March 20 to holders of record March 15, "as the full

dividend of 5 per cent per annum for the year ended D3C. 31,
1904." Oa Die. 15, 1904, a dividend of 2i^ p. c. was paid.
The only previous dividend was 8 p. c. in 1898.—V. 79, p, 2693.

Detroit Southern K.R.—Sale Ordered.- United States Judge
A. C. Thompson, at Cincinnati, on March 6, ordered the fore-
closure sale of the property under the 50-year mortgage of
3 901, New York Sscurlty & Trust Co., trustee. Upset price,

$1,000,000. See plan V. 80, p. 650, 996,

Detroit United Ry.—Listed.—The New York S:pck Ex-
change has lifcted $3,450,C0D consolidated mortgage 4J^ p. c.

bonds cf 1932, and has authorized the listing of an additionnl
$807,000 prior to J ulv 1, 1905, as from time to time Issued,
making the total $4,257,000.—V. 80, p, 708, 650.

Hampton Roads Ry. & Electric Co., Newport News, Va.—
Receiver's Certificates.—At Norfolk, Va., March 6, Judge
Waddill of the tJnited States Court authorized the receivers
to Issue |4O,30O In certificates to complete the road. There is

an application for $18,000 more for snpply liens.—V. 80, p. 997.

Interborongh Repid Transit Co., New York,— Strike-
Concerning the strike which began on Tuesday morning and
badly crippled the operation of both E'evated and Subway
for several days during the week, see article on page 1026 —V.
80, p, 711, 222.

Iowa & Iliiuoi8(ElPCtric) Ry. -Nearly Completed.—Bonds
to hi ScZJ.—Pepper & Register, engineers and general con-
tractors, Fidelity Mutual Life Bnildiag, Philadelphia, have
nearly completed and are already operaticg the Iowa &
Illinois Railway, an electric road organized with a steam
charter and running between Divenport and Clinton, Iowa,
a distance of 36'4 miles, with traffic agreements for passen-
gers to Rock Island and Moline, 111. Rail, 70-lr) T, The
read cost to build, we are informed, about $1,260,000. It

has bonds outstatdlng In the amount of $1,050,000, which
the contractors propose to offer after the road is completely
ballasted and a full schedule is in operation. The bonds are
20-year 5 per cant first mortgage gold bonds cf |1,00) each,
dated Jan. 1, 1904, and due Jan. 1, 1924, but subject to call

at any interest period at 105 and interest; $950,000 of bonds,
making a total issue of $2,000,000, are retained In ih^ treas-

ury for the purposes as provided in the mortgage. Stock
authorized, $1,575,000; outstanding, $l,5COOD0; par of shares,

$100. Officers:

President, Garrett E. Lamb; Vloe-Pres. and Treas., Frank W. Ellis;

Secy., Raaseli B. McCoy; voting trustees include Albert L. Register.

Kingston (Ont.) Portsmonth & Cataraqai Electric Ry.—
Financially Embarrassed.- Dr, R. V. Rogers, K, C , has been
appointed trustee representing the holders of tbe first mort-
gage 4s, of which soaie $800,000 are outstanding, interest
(payable Jan, 1 and July 1) is in default.

Jllarjiand Deiaware & Yirgiala Ry.— Guaranteed Bonds
Offered.— RnAo]ph K!eybolte & Cf>. are offering at 115^^ and
interest the entire issue of $2,000,000 first mortgage 5 p. c.

60-year gold bonds of $1,000 each, unconditionally guaranteed
as to principal and interest by the Baltimore Chesapeafee «fe

Atlantic Ry. Co. (Ptnnsylvania System), These bonds are

dated Feb. 1, 1905; maturing Feb. 1, 1955; Interest payable
Feb. 1 and Aug. 1 at the Qirard Trust Co,, trustee, Phila-

delphia. A circular says in part:

Both the Maryland Delaware & Virginia Ry. Co. and the Baltimore
Chesapeafee & Atlantic Ry. Co. are controlled through ownership of
stock by the Pennsylvania KR Co. and allied lines. The Maryland
Delawai e & Virginia Ry. consists of 78 miles of standard gauge, fully

(quipped railroad, extending from Q leenstown. Ml , to Lewes, Del.,

and a fleet of 17 steamboats running oetween Baltimore and Qaeens-
town, Washington. Fredericksburg, Norfolk and Intervening points
on the Patu.xeut, Potomac and Rappahanook rivers. to(f>*ther with
valuable wharf property at Baltimore and at the termini of the various
lines. Insurance 1h carried on these boats for the benefit of the bond-
holders. On the Penlnpulft the line extends from Qaeenstown (con-

nection being made with Baltimore by feriles) Hcross the fertile east-

ern shore to Lowo'i on Delawrtre Bay, and with the Baltimore Chesa-
peake & Atlantic Ry. controls the entire traffic telween Baltimore and
the Eautfirn Shore.
The actual annual gross earnings of the properties forming the

Maryland Delaware & Vlrglula Ry. prior to the ooncolldatlon under
The Pennsylvania R-t. Interests amounted to $760,000. Thu General
Manager Informs us thitt under the new management net earnings
Bbould amount to at leapt tO p. c, or $225,000; the interest on this

Issue is $100,000 That the gross earnings will Increase to at least

$1,200,000 under the Pennsylvania management Is, we thick, a con-
servative estlmata.

The $380,000 C^aeen Anne'^ RR. prior lien bonds were re-

deemed onMarcu l.-V. 8t), p. 711, 600.

Memphis (lean.) Street Rj.—Chajige in Control—The
company 'd entire |!:0),GOi) capital stock owned by C. K.

G. B)l'in s ani Frank Q. Joaes has baen acquired by

I
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Ford, Bacon & Dav'a, of NtiW Y ^xk, who have elected George
H. Davie Prisiient; Thomas H. Tatwiler, General Man-
ager; A. H. Ford cf New York, Kuperint-'udent, and W. H.
Barronghs, Secretary and Treasurer. A franchise for a 16-

mile extensicn was recently obtained and extensive iroprove-

ments are proposed.—V. 79, p. 2798.

Metropolitan West Side Elevated RB., Chicago.— Oppost-
tfO}3.--Ifl view of the election of four directors to be held

at the annual meeling on Aoril 5, a committee of stockhold-

ers, coneibting of Moses J. Wentworth, John Cudaby. Jjseph
Winterbotham, Edward S. Adams, Wiiliam B. Re Qaa and
George H. High, is sending a circular letter to the stockhold-
ers aakicg proxies in the names of F. A, Delano, Charles H.
Ri Q la and Charles C. Adsit, with a view to a "change in

the policy of the company." The circular says:

It la the belief ol a large number of our stockholders that it is neoes-
eary to haTe a change In the policy of our company, and the UHder-
Bigned deem it for the beet interest of all concerned that four new dl-

reetors be elected at the coming meeting whose efforts will be to make
it the most eatlefactcry elevated road In the country for its patrons
and stockholders. We believe that the change contemplated will re-
•ultln much good for all concerned.—V. 80, p. 872.

Mexicsn Central By.—New Pool.—A new agreement has
been signed under the title of the Mexican Railway Associa-
tion and a pool has been agreed upon for imported goods
destined for Mexico City or Pacbuoa, which operates from
Jan, 1, 1905, The parties to this agreement and pool are:

Interoceanlo Ry. of Mexico, Mexican Central Ry.. Mexican Interna-
tional By., Mexican Ry., National BR. of Mexico.—V. 80, p. 220, 163.

jniddletown-Goshen Electric Rj.—Plan of Purchasers.—
E. R & W. a. Spousler, Drex9l Building, Philadelphia, wiite
as follows regarding their plans:

We purchased the property of the Mlddletown-Gashen Electric
Ry. Co., composed of the holdiags of the Mlddletown aoshen Traction
Co. atd the Mlddletowa-Bloomlngburgh Electric Ry. Co , at foreclos-
ure sale on the 23d ult. (both mortgages being foreolosed). The new
corporation will probably be the WalklU Transit Co., which will al-

most totally reconstruct and re-equip the property, putting it in first-

class modern condition.—V. 80, p. i?98; V. 78, p. 1392.

Missouri Kansas & Taxas Ry.—New Director.—Alfred.
Waldron Smlthers has been elected a director to succeed the
late Joseph Price.—V. 80, p. 713, 233,

Montgomery (Ala.) Traction Co.—Chang', in Control.—
J. G. Waite & Co., of New York, have sold all of the bonds
and stock, except about $100,(03 stock held in Montgomery,
to R D. Ayperson, of Lynchburg, and J. O. Janney, of Phil-
adelphia, representing a syndicate which is said to control
the Lynchburg (Va.) Traction & L'ght Co,, the Roanoke
(Va.) Railway & Electric Co. and other companies. See V.
80, p. 998.

Mnncie Hdrtfjrd & Fort Wayae Rj.—Bonds Offered.
— E, H. Rollins & Sons, Chicago, etc., are offering at par and
interest, by advertisement on another page, tha unsold por-
tion of $1,000,000 first mortgage 5 p. c. gold bonds of |1,0C0
each, dated D-'o. 31, 19C4, and due Jan. 1, 193.5, but subjt^ct to
redemption at IQO and interest on Jan. 1, 1925, or on any in-

terfst date thereafter; interest payable Jar». and July 1 at
Guardian Savings & Trust Co., trustee, Cleveland, O no.
The firm's circulir says in substance:
Caplcal s'ook "Hated on the Cleveland Stock Exchange, $1,003,000;

first mortgage bonds authoilz^d and Issied, $1,00.1,000. Sinking
fund, each July 1 and Jan. 1 2^ p. c. of gross eiirnings for preced-
ing six months, the trustee to invott this money in bonds of this issue
bought in the open market If obtainable at not to exceed a i p. c.

basis, otherwise in bonds legal tor New Euirland savings banks. The
surplus earnings Irom Feb., 1903. t« Jan., 1905, have been used in com-
pleting the property, and in jurohasing from us f5J,000 of this issue
of bondp as an Investment.
The property consists of a slngletraok electric railway, built almost

entirely on private right ot way, ex'.endtng from Muaola. Ind., north
erly and easterly, via Eaton, Hartford Cicy, Montpeller, Keystone and
Poneto, to Blufloon. Ind., 418 miles; -75 miles park liae; 1'6 miles
sidings; total, 41 15 mtlee; rail, 90 and 93-lb. girder, la'.d in paving in
cities and 70 lb. tee rail on private right of way; ties standard cedar
laid 21" on centrea, ballaet'td with an unusual quantity of fine gravel;
bridges, ail steel on concrete abutments. Power house and oar barn
located at Eaton are brick with steel truss roofe. Rolling stock, 12
double-truck cars (45 feet long, equipped with four 57 h. p. motors,
air-brakes, etc.), cost about $7,000 eaoD. About thvee qiarters of a
mile from Eaton a park of 35 acres, improved with pavilion and other
baildinga. Is owned, anrl operated in ihe summer. Muncie franchise
runs for 35 years; ail others 50 years.
EarninRs, jear ended Dec. 31, 1904: Gross earnings, $181,201;

operatlrg expenses. $33, 8a4; netearning*, $97,366. Included in ttie

operating expenses are taxes, insurance, and a charge of 2 p. c. o'
gross earninjLS for accidents and damages. Tae earnings for every
month are euffluient to pay operating expanses a^d Used charges. thH
gross earnings ranging in 1904 from $ i 1,2 78 in February to $19,0 i4
In July, to$i.4,l32 m December. The property is largely owned by
the cfUjers and directors, v z.: 8. M. Hexter, President, Cleveland, O ;

A. L. Johnson, Vlce-Presldeut, Mancle, Ind.; F. M. Osborne, Secre-
tary, Cleveland, O.; J. C. Gilchrist, Treasurer, Cleveland, O.; bonis J
Hexter, General Manager, Eaton, Ind.; A. Lewenthal, Attorney,
Cleveland, C; W. B. Cooley, Banker, Hartford City, lad.—V. 79, p.
2796.

Muscatine North & South Rail ^&y.~Successor Company.
—This company has been incorporated In Iowa with |4.50,tOO
authorized capital stock, as succesBor of the railroad company
foreclosed last December. The directors are John G.aham,
435 Chestnut St., Philadelphia, Joseph B, Clark and Percy H.
C.'ark, Baliitt Bldg.. Philadelphia. Pians for new securities
not yet completed. Extension proposed.— V. 79, p. aiQC, 2697,

Ntw York Canadian Pacific Ry.—Consoliiation.—Tbii
company on Feb. 28 fiitd at Albany a certificate of consoli
dation with the follcwiDg [papei] sabsidiarv companies, ail of
which are part of the projected iloe from New York City to
Canada via Albany, the Adirondacks and Osjdtnsburgh:
New Yoik & Albany RR, Co., oapUal, $5,0C0,0J0; Sjherec-
tady & Albany RR,, capita), |150,000, and the New York

Northern RR. Co., capital, $5,000,000. The capital stock of
the consolidated company remains $10,150,000. Directors:
Verplanok Colvln. George C. Van TuylJr, W. Howard Brown, Al-

bany; John McEnoree, Schenectady; Peter H. Flagler, Ciarkevllle;
James Francis, Edwin A. Jones, Edward D A. Colvln. New York City,
and Kenneth K. McLaren, Jersey City, N. J. See V. 79, p. 2798.

New York City Interborongh Ry. Co.—Authorized to
Build.—The Court of Appeals on March 7, aflarming the de-
cision of the Appellate Division and reversing the decision of
the Railroad Commission, held that the company shonli be
permitted to build its proposed system of surface passenger
railways. See V. 79, p. 2796; V. 80, p. 117.

Norfolk &Western R^.—Bond Sale.—The company has sold
to Brown Bros. & Co. $3,000,000 divisional first lien and gen-
eral mortgage 4 p, c. gold bonds of 1901, issue limited to
135 000 000; outstanding, including present sale, |S,00 ),0C0.

(Compare V. 73, p. 1519; V. 79, p. 973, 1613, 1705, 2148.)—V.
80, p. 998.

Nortbern Securities C9.—Svpreim Court Upholds Pro-
Rata Plan.—The JJnlteA States Suprema Court on Monday
announced its decision affirming that of the Circuit Court of
Appeals, which dissolved the preliminary injunction granted
by the lower court restraining the pro rata difctributlon of
the company's assets. No written opinion was filed, but
Chief Justice Fuller stated that one would be later. It is

understood there was no dissent. See V. 80, p. 600, 118.

Pere Marquette RR.

—

New Directors. — This company,
leased to the V. H. & D. at 4 p, c. on the $12,OJO,000 preferred
stock and 5 p. c. oa the $16,000,00') common (of which C. H,
& D. owns $12,854,5'j0), announces:
New Directors —Alfred Skitt. Arthur Turnbull, Klchard N. Young,

G. M. Cnmmlng. James N. Wallace, T. H. Tracy and W. B. Cross [of
Redmond &Co.]
Retired—Geo. H. Norman, Guy Norman. F. H. Prince, Mark T. Cox,

Chas. Merrlam, S. R. Shipley and W. M. Wadden.
Old Directors remaining—Russell Harding. President; Eugene Zim-

merman, Rudolph Kleybolte, Wm. Alden Smith, W. C. McMillan, Geo.
W. Young.

I. L, Carroll, 15 Will St., is Secretary and Treasurer.—V.
80, p. 998, 601.

Philadelphia Rapid Transit Co.—To Guarantee Bonds.—
The shareholders will meet April 25 to authorize the com-
pany to act as guarantor of the $10,000,000 bonds of the
Market St. Elevated Passenger Railway.— V. 80, p. 872, 653.

Scranton FactorjTille & Tan&hannock RR.—M.rtgage.—
This company has filed at Scranton, Pa., a mortgage to the
Imperial Trustee Co- of Jersey City to provide for the con
struction of the proposed road from Scranton to Tunkhan-
nook and branch to L ike Winola, in all 80 miles of electric
and steam line, to be completed in about one year.

stock authorized $1,500,000, in shares of $50 each. Bonds author-
ized $2,000,000, dated Feb. 1, 1905, due 1955. but eubjootto call after
Fbb. 1. 1910, at ICf ; interest 5 p. o. per annum, payable Feb. 1 and
Aug. 1 at oflSce of trustee; denomination, $1,000 gold. J. Selden
Swisher Is Piesidetit, C. W. Seely, Secretary and Treasurer; others in-
terested, James P. Dickson and Charles D. Sanderson, all of Scranton,
Pa.

Southern California RB.—First Dividend Under Lease.—
This compary, whose entire common stock ($6,752,000)
and a Iftrge majority of whose $6,072,000 preferred stock is

owned by the Atchison Topeka & Santa Fd, recently declared
a first semi annual dividend of $8 a share (3 p.c), payable under
the terms of the lease to the Atchison made last July. The
lease is at the rate of 6 p. c. per annum from June 1, 190-1, to
Jane 1, 1909, and thereafter at the same rate, eubj'ict to dis-

continuance on six monthb' notice, —V. 74, p. 728.

Sjutliern Street By,, Chicago.—Mjrtg age.—A mortgage
has been made to the American Trust & Savings Ba' k, Chi-
cai;o, trustee, to secure an issue of |8 O.COO of 5 p. c. bonds.
William C. Wood is President. See V. 79, p. 2643.

Tennessee Central RR.—Notes Offered.—Fcanoia, Brother
& 'Jo., No. 214 N. 4th S:,, St. L-^uls, are offeriag for sale at
1021^ tcd intwreet a block of this company's 13,345,000 5 p. c,

coUaceral tiust gold notts dated May 35, 1904, ani due Nov.
15, 1905, being redeemable afc maturity as well as on 89 days
call at 102J^ and interest. A circular says :

The collateral trust gold notes, aggregating $3,345,000, are secured
by a pledge cf cho $4,014,000 prior lien bonds below mentioned; said
prior Hen bonds bain? a first lien oa all the existing property and fran-
ohl.ses of the road, superior and prior to all other Hens save the $46,000
Nashville & Kafixvllie bonds not yet exchanged. The^e prior Hen bonds
have been issneil to tha amouot of $i?,°>00 per mile; and as only
$833 33 in collateral trust notes have been ie^sned agaisst each $1,000
oJ said prior Hen bonds, the above loan represented by these collateral
trust gold notes la at the rate of $10,000 per mile.
These notes bear Interest at the rate of 6 p. c. per annum, payable

semi-annually, upon presentation of interest coupons attached thereto,
and at maturity (Nov. 1!^. 1905,4 or on 30 days' call from the first day
of any calendar month, they will be redeemed at 102is and accrued in-
terest; that is to say: For each $1,0C0 note issued the company will
pay to the h ):der of such note $1,025 in redeeming the same, whether
at matorlcy or on call.

The (company owns and operates a standardgau.^e steam line of rail-
road from H.)pkln8vi;ie, Ky , through Nashville to Harrlman, Tenn , a
distance of .-SZI'S miles; the actual c: st of oonstractlon amounting to
about $31,000 i>er mile. This road is well equipped, and the net earn-
ings for this rear will be over $.°jOO,000. ThH proEent bonded debt is

as follows : f46,000 NashTllle & KnoxviUe RR. Co. tf p. o. bonds, due
1918; $1,014,000 prior Hen 5 p. c. bonds, due 1948 («6i,000 of which
are reserved to retire the above Nashville & Kuoxvllle bonds when
presenteii); $12,042,000 general mortgage 5 p. c. bonds, due 1952
(J 1,014,000 ot which are reserved to retire the above prior lien
Donds when they mature).— V. 79, p. 213, 152.

Texas & Pacific Ry.—Ltsfei.—The New York Stock Er
change has be --n requested to list $2,500,000 additiojal first

mortgage Ss of 2,000, making the total listed $2i,734,000.—V.
80, p. 652, 601.
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Undergronnd Electric Railways, London.—/Sa2e of De-
benture Stock of Subsidiary Company.Speyer Brothers re-

cently placed in London, at 96, £500,000 of the Baker Street

& Waterloo Railway Company's authorized issue of £890,000
4 p. 0. perpetual debenture stock, interest payable July 15

and Jan. 15. Tbe authorized share capital is £^678,000, of
which £1,641,85') has been issued and is fully paid, being
mostly owned by the Underground Company. See map on
page 385 of Railway & Industrial S.ction.—V. 79, p. 2153,

2148.

Union Pacific RB.—Conversion of Bonds.—Th^ first Hen
convertible gold bonds of 1901, original i8su<^ $100,00f),000,

has now been reduced by conversion into common stock at
par to 151,944,000, the conversions having amounted to
about $81,000,000 since Feb. 1, 1905.—V. 80, p. 652, 473,

United Railways of St. honls.—New Director.—G. D.
Smitbers, of tbe banking firm of P. 8. Smithers & Co., of

New York, his been elected to the board.
Beport.-See page 1054.—V. 80, p, 999,

Washington Water Power Co., Spokane, Wash.—New
Stock —The shareholders have vot id to increase the capital

stock from $3,500,000 to $5,000,000. Tbe new stock (all

common) will be issued from time to tima (and offered to

the stockholders at par) as required for extensions and addi
tions. The company is building an iaterurban line to Medi-
cal Lake, 18 miles west of Spokane; also an 18,COD H P. plant
at Post Falls, Ilabo. The report that the company intends
making a bond issue for some $3,600,000 and will build a 75-

mile line to Colfax is authoritatively denied.—V. 76, p. 214

WestCbest r Eennett & Wilmington Electric Ry.—22e-

duction of Upset Price.—The upset price has been reduced by
Judge McPherson from $150,000 to $110,000 —V, 80, p. 713.

West Jersey & Seashore RR.—i2epor«.—The results for the
year ending Dec. 31 were:
Tear— Orots. Net Oth.ineome. Int.,taxet.etc. Bal.sur
1904. ...$4,307,697 $1,049,091 $5,648 $3ti6,8'8 $0'^7,8-il

1903.... 4,260,460 945,476 5.648 382,382 563,743

Dividends on stock call for $253,842 yearly. F:om the bal •

ance in 1904 $331,255 was appropriated for extraordinary
expenditures, the entire balance. $114,901, being so used in

1903; balance, surplus in 1904, $10:i,764.—V. 79, p. 1953.

Wheeling (W. Va) Traction Co.—Conaolidation.-J. P.
Hornaday and A. L, Rich & Co., Cincinnati and New Y irk,

have purchased and will consolidate this and o? her traction
lines operating in and arouod Wheeling, West Va,, Steuben-
ville, Martin'b Ferry, etc. ; also the Wheeling Bridge Com-
pany's bridge across the Ohio River. The consolidated com-
pany, it is understood, will have $10,000,000 of capital stock
and will make a blanket mortgage to secure $7,000,000 of 5

p. c. bonds.— 7. 76, p. 214.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Amalgamated Copper Co.—Beporf. —Is is stated,apparently

on authority, that a financial report will be iasued in four or
five weeks.

Subsidiary's Dvidends.—S&e Parrot Silver & Copper Cj.
below.—V. 80, p. 224.

American Cereal Co.~New Mill Destroyed.—The com-
pany's new mill at Cfdar Rapids, la., was burned on March
7, loss estimated $1,000,000 to $1,500,000; insurance about
$800,000.—V. 80, p. 870.

American Cigar Co.—New Directors.—At the annual meet-
ing on Tuesday the stockholders voted to reduce the board
from ?0 to 15 members, 5 of the directors resigning for the
purpose. J. E. Devine, W. S. Luckett and J. 8. Kimmelsteil
were elected directors for two years and P. H. Gorman for
one year to fill vacancies.
Report.—See annual report on page 1055.—V. 78, p. 1393,

American Malting Co.—Litigation Settled.—Payments to
Oompaiy— The former directors who, it was claimed, de-
clared dividends in 1898 and 1899 out of capital in excess of
net profits, have settle i the litigation instituted in behalf of
the company by Archibald A. Hatchinson and Victor H.
McElber>y, which has been pending for several years, by
payment to the company of $340,(03 cash and $1,000,000
oommm stock of the Malting Co. The defendants also pay
all the expenses of the litigation, the various outstanding
suits being discontinued. The j idgment obtained by the
company in the action against one of the directors, which
was tried last year, amounted to $1,471,573, the separate
actions against the six other directors Involved not, having
been brought to trial. See V. 79, p. 2589; V. 78, p. 770; V.
77, p. 91; V. 75, p. 1149.
New IruHtees.—OaoHT L. Gnbelman and R. C. Newton have

succeeded Walter G. Oakman and G»orge R. Turnhull as
trustees under the first mortgage of 18J9 —V. 79, p. 2589.

Annual-Wind Clock Co., Middletown, Conn.—Receivr.—
Sale March iO.—Receiver H^irry E. Powell was to sell this
compary's Middletown property at auction on March 10
under order of the Superior Court of Middlesex County, Conn,
Associated Oil Co.—Report.—The total sales for tbe cal-

endar year 1Q04 were $3,352,188, against $2,347,799 in 1908;
transportation expe-'eee, excess rebates, etc., were $1,665,989
in 1004. aguinpt $1,3')9,478 in 1903, leaving net farnlngs of

$1,686,249 in 1904, against $986,321 in 1901, applied as follows:
Cat. Net Other Oil Ohurgen, Balance,
Tear. earnings. income. on hand deprec^n.etc. turplus.
1904 $1,686, -^49 $85,637 $80 541 $1,185,142 $H«)7,285
ie03.... 988,821 32.179 120.775 851,943 239,332
-V. 79, p. 160.

Baltimore (Md.) Eleetrlc Power Co.—Mortgage -Tele-
phone Company Controlled.—Thia company, it is announced,
has acquired a majority of the stock of its ally, the Maryland
Telephone & Telegraph Co. of Baltimore ( otal issue, $1,000,-
000; compare V. 77, p. 2096; V. 78, p. 1170,) and is giving its
c^wn new bonds in exchange for the bonds of the latter. The
mortgage just filed by the Power company has for its trus-
tee the Northern Trust Co. of Pailadelphia and secures an
issue of not exceeding $7,500,000 of 5 p. o. 34-yaar gol d bonds,
applicable, it is stated, as follows:
For eleotrlo light and power plant now bnilding [at Port
Covington, 8 juth B<iltlinore]. etc $2,245,000

Redemption of let mort. bonds > Maryland Telephoned 1,000,000
Redempt'n of general mort. bondB s & Telegraph Oo t 1,155,000
Eidemp'n of ground rent on Maryland Teleph. Oo. balldlng 100,000
Future extenelons and Improvements, Inolnding additional
eleotrlo power 3,000,000

George R. Webb is at the head of the enterprise. See V.
79, p. 2088.

Birmingham (Conn ) Water Co.—New Stock and Bonds.
—Thia company, which began business in 1880, has obtained
permission from the Connecticut authorities to increase its
capital stock to $500,000 and also to issue bonds, but none
probably will be put out in the near future. Dividend rate
8 p. c, per annum, payable quarterly. The mains aggregate
10 miles in length, supplying Derby as well as Birmingham.
President, Charles E. Clark; Treasurer, Chas. H. Nettleton;^
office Darby.

B -idgeport (Conn ) Hydranlic Co.—Mor/gragfe—This com-
pany has fiied a mortgage to Chas. G. Sanford, as trustee,
to secure an issue of $500,000 first mortgage bonds to pro-
vide for improvements and additions.
The company's authorized capital stock is $3,000,000;

issued $2,000,000; par value of shares, $100; dividends have
been paid in January and July, rate 7 or 8 p. c. per annum.
President, I. de Ver Warner; Secretary, W, S. Wilmot.—V.
76, p. 481.

Canafia North-West Land Co., Toronto.—2)iviffew(J.—i2e-
turn of Preferrei Capital.—The company has declared a
semi annual dividencl of 8 p. c. upon the preferred stock,
payable April 1 to holders of record Feb. 28; also a second
payment of 20 p. c. on account of the principal of the pre-
ferred stock, namely, $21 per share, payable April 10, as of
Jan. 1, 1901, to holders of record on Feb. 28, and with it 1^
p. c. as interest from J^n. 1 to March 31. Compare V. 79,
p. 2644.

Consolidated Has Co., New York.—Municipal Plant—The
N?w York City B )ard of Estimate and Apportionment on
Feb. 24 approved the appropriation of $600,000 for acquiring
land as a site for a municipal lighting plant for the city. The
investigating committee's report, presented on Feb. 10,

places the cost of a municipal system capable of serving
6,000 arc lamps and 250,0)0 16-c. p. incandescent lamps at
about $4,100,090, exclusive of cost of the site. It also esti-

mates the expenses of runniag the same, including all oper-
ating expenses, depreciation at 7*5 per cent and interest at
3'5 p. c, at$aO6,CO0 a yjar. Representatives of the company
are reported to be offdring greatly reduced rates if the city
will abandon the plan. Litigation is pending with the city
over the bills for municipal lighting during 1904. —V. 80, p.
470, 474.

Copper Range Consolidated Co,—First Dividend.—The
directors on Wednesday declared a first C'qnarterly") dividend
of 1 p. c. ($1 per share), payable April 1, on the $38,500,000
stock to holders of record on March 15.—V. 73, p. 215,

Darby (Cono.) Gas Co,—Increase of Capital Stock—Bonds.
—The company recently obtained permission from the Con-
necticut authorities to increase its capital stock from $400,000
to $1,000,000, but no part is likely to be issued at present.
Permission was also asked to make a new bond iesu^.

There are at present oatstandlng $250,000 of 4 p o. bonds. Divi-
dend rate 6 p. o. per annum, payable quarterly. Tbe company supplies
the cities of Ansonla, Derby and Shelton, 0;>nn. Total population
about 25,600. Miles uf ma1n,abont 44; annaal oatput. about 104,-
000,003 cub. ft.; highest net price of gas, $1 20. President and Treas-
urer, Chas. H. Nettleton, Derby, Conn.; Baoretary, George H. Bcranton.

Bering Coal Co.—Plresident.-R, R, Himmond has been
elected President and J. K Bering Vice-President instead.

Compare V. 80, p. 714,

Dow ComposiBg Machine Co., New Yori..— New Stock.—
The total authoriz id capital stock has been increased from
13,000,000 to $4,000,000.—V. 77, p. 2283.

Edison Electric Illaminating Co. of Brockton, Mass.-
New atock.—Tae Massachueetts G is & Electric Light Com-
mission was recently asked to authorize the issue of $175,000
additional stock, to replace bonds and coupon notes.—V. 79,

p, 503.

Empire Steel & Iron Co.—Report,—The results for the
year ending D'c. 31 were : Net earnings, $135,200, against
$888,529 in 1903; deductions for depreciation, $t7,045, against
$139,173 in 1903; net profits, $83,155 (again 3t $249,357), appli-

cable as follows

:

Calendar Net Dividend on Oapitaf Balance,
year. vroftts. pre/. (3 p. c.) improvements. surplus.

1904 $SH,1n5 ^575,000 $13,155
1903 249.367 75.000 $'87,5.'S3 3S,804
Total surplas Dec. 31, 1904, was $178,593.—V. 80, p. 999.

tlooidwln Car Co.—Called Bonds. —Bonds Nos. 85 to 51,

inclusive, for $1,000 each, issued under m ^-rtgage of D c. 15,

1903, Knickerbocker Trust Co. and William Randall, trustees,

have been called, and will be paid at l')2 and interest at the
office of (he Trust Co. on Mircii 15.—V. 79, p. 2'^4^.
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Greene Conaclidated Gold Co.—First Dividend.—The
company has declared its first dividend 3 p. c. payable Mar.
26 to shareholders of record at noon on Mar. 18, 1905. Office

No. 24 Broad St. Compare V. 79, p. 503.

Greensboro (Pa.) GaaCc—ConsoZtdation,—This company,
incorporated Nov. 12, 1904, under the laws of Pennsylvania,
with $1,100,000 capital stock in $100 shares, has absorbed by
consolidation the Greensboro Natural Gas Co. , capitalized at

1300,000, and the Jeannette Gas Co. at $100,000. John W.
Shay, Washington, Pa., is President ; Joseph W. Craig,
Pittsburgh, Vice-President, and Charles W. Baker, Pitts-

burgh, Sec'y and Treasurer. Office No. 248 Fourth Av.,
Pittsburgh, Pa. The stock is all common and all outstand-
ing; no bonds or mortgage.

Interffiiatlonal Co., Colambns, 0.—Successor Company,—
This company was incorporated in Ohio on Nov. 20, 1904,
with $500,000 authorized capital 8tock,and purchased the cash
register department of the International Manufacturing Co.,
formerly the Hallwood Cash Register Co.—V. 78, p. 771.

International Mannfactnring Co., Colambas, 0.—Succes-
sor.—See International Co. above.—V. 78, p. 771.

Laclede Gas Light Co., St. honla.—Dividend Increased,—
A quarterly dividend of IJ^ p. c. is payable on the common
stock on March 15 to holders of record March 10, iacreastng
the annual rate to 5 p. c, as against 4 p. c. since 1900. The
North American Co. owns control. See circular of that
company in last week's Chronicle, p. 1000.—V. 80, p. 602,
475.

La Gransre (111.) Water, Light & Power Co.—SoW.—See
North Shore Electric Co. below.—V. 74, p. 98.

Leliigh Coal & Navigation Co.—Sate of Bonds.—The
company has sold to E. B. Smith & Co. $1,500,000 fundlcg
and Improvement mortgage 4 p. c. bonds, issued to replace
the 11,500,000 collateral trust 4J^s due Sept, 1, makiog
18,536,000 of the former outstanding.-V. 80, p. 874, 654.

Lookont Monntain Iron Co., Battelle, Ala.—Bond Issue.

—This company, incorporated on April 14, 1902, and manu-
facturing pig iron and coke and mining coal and iron ore,

has made a first mortgage to the American Trust & Savings
Bank of Birmicgham, Ala., as trustee, to secure $400,000 of

5 p. c. gold bonds, dated March 1, 1906, and due March 1,

1925, but subject to call on any interest period at par if

drawn by lot; interest payable Sept. 1 and March 1 at office

of trustee. The proceeds will be used for general construc-
tion. A sinking fund is provided from royalty on coal and
ore mined. Authorized issue of capital stock $1,000,000, all

of one class; par of shares $100; outstanding £902,709. The
company owns in fee 15,176^ acres. President, J. G. Bat-
telle; Secretary and Treasurer, J. F, Stiens, Battelle, Ala.

Madison County (N.T.) Gas & Electric Co.—New Mortgage.
—A consolidated mortgage has been made to the North
American Trust Co. of New York, as trustee, to secure
$300,000 of 40-year (no option) 5 p. c. gold bonds, denomina-
tion, $1,000 and $500; interest payable Feb. 1 and Aug. 1 at
office of Lawrence Barnum & Co., New York. Of the new
bonds, $50,000 have been sold to the firm just named, $50,000
are in the treasury and $200,000 are reserved to retire at or
before maturity the first 5s of 1903. Compare V. 74, p. 940.

Mar]pland Teleplione & Telegraph Co.

—

Amalgamation.—
See Baltimore Electric Power Co. above.—V. 80, p 874.

Mexican Telephone Co.—JSeorflfanwaiton.-The sharehold-
ers will vote March 15 upon the proposition of the Mexican
Telephone & Telegraph Co. (see below) to purchase all the
property, franchises and concessions, per plan in V. 80, p. 655.

Mexican Telephone & Telegraph Co.—/Successor Company
—This company was incorporated in Maine on Feb. 23, with
nominal ($10,000) capital stock in shares of $10 each, as the
proposed successor of the Mexican Telephone Co. (see above)
per plan In V. 80, p. 655.

Monongahela Water Co., Pittsburgh, Fa.-Sale of Stock.
—This company, which early in 1904 increased its authorized
issue of capital stock from $2,300,000 to $2,600,000, recently
offered to its stockholders at par ($35) the unsold portion of
the authorized issue, amounting, it is said, to about $150,000,
to the extent of one share for each 15 shares held.
The company was Incorporated In 1855, and under an ordinance

passed Deo. 22, 1885, and expiring In Dec, 1906, the city agreed not
to make any farther extensloue of Its water svatem on the south slrie

of thft M'>nongahrtla River, being wards 24 to'StJiaclueive. The ordl
nance also provided that the company's water rates ehonld not exceed
those asseBoed by the olty in adj toeni wards, and that at the end of
the 21 years the olty should have the right to purchase the property at
Its appraised value. Qaarterly dividends are paid (in January, etc.,)

at the rate of 8 p. o. per annum; par value of shares, $25. First
mortgage 5b, due Jan., 1912, f100,009. For the year 190S-04 the
company reported the total water pumped by It as 6,357,000.000 gal-
lons. President, M -irk W. WntBon; Secretary aud General Manager,
Martin Prenter, Pittsburgh.—V. 78, p. 345.

Nassau Ilinmiuating & Power Co., New York.—See Nas-
sau County Gas Co. in V. 80, p. 716.

National Candy Co., St. Lonis.—Diwtdeftds,- Dividends
are announced at the rate of $3 50 per share on both the
first and tne second preferred fetock for the lusc half of 1904,
payable March 15 to stockholders of record Feb. 15. Five
semi- annual dividends of 33>^ p. e. have been paid on the pre-
ferred stocks. There are no accumulated dividends unpaid.
The company was incorporated Sept. 9, 1902, under laws of N. J.;

manufacturing confectioners. No bonds or martf<ageB. Authorized
capital stock: Common, $6,000,0j0; llrst pref., 7 p. o. oumuiative,
$1,000,000; second prof., 7 p.o. cumulative, ((53,000,000. Oatsiauulng:

Common, $5,295,000; first pref., 91.000.000; seeond pref., $1,1 29^00;
par of shares, $100 each. The company operates factories in Buffalo,
Detroit, Grand Rapids, Indianapolis, Chicago, St. Loolp, Cinomnati,
Louisville, Minneapolis, St. Paal, Dulnth, Atlanta, Memphis and
Nashville. O. H. Peokham is President; V. L. Price, Vice President;
A. J. Walter, Secretary; F. D. Seward, Treasurer.—V. 76, p. 923.

Nebraska (Bell) Telephone Co.—JB^pori.—For year :

Oal.year— Oro$$. Net. IHv.(6p.c.) BaL.sur.
1904 $1,166,415 $259,980 $134,'.429 $125,751
1903 1,049,907 192,596 116,768 76,828
—V. 78, p. 1909.

North American Co.—Controlled Company Increases Divi-
dend.—See Laclede Gas Light Co. above.—V. 80, p. 1000, 602.

North Shore Electric Co., Evanston, Etc., Ul.—Purchase,
—This company, which recently increased its capital stock
from $1,350,000 to $3,000,000, has purchased the plant of the
former L'* Grange Water, Light & Power Co. from the vil-

lage of La Grange, assuming the bonded debt of |360,000,
paying $1 in cash and agreeing to make the necessary im-
provements, said to call for some $55,000, for which the vil-

lage has no funds.-V. 80, p, 1000.

Northwest Water Co., Blaine, Wash.— i^orecZswre.—How-
ard E. Young has brought suit to foreclose the mortgage of
$48,018. The city of Blaine also has a suit pending, with
the object of purchasing the plant,

Ohio Fuel Supply Co.—Report.—Thie company, which is

said to own 150,678 acres of gas and oil leases in Ohio and
14,303 acres in West Virginia, reports as follows for the
year 1904:

Gross earnings $1,247,811
Operating expenses. Including all Interest, taxes,
rentals, royalties and the drilling of 93 wells... $589,619

Gas purchased 103,225
692,844

Net earnings $fi54,970
Dividends paid (10 p. o.) 399,397

Surplus for year $155,573

Capital stock, $4,000,000 in $25 shares; no bonds. Presi-
dent, George W. Crawford; Secretary and Treasurer, H. C.
Reeser, Farmers' Bank Building, Pittsburgh.—V. 77, p. 2101.

Pacific Packing & Navigation Co.—Sale—Proposition to

Creditors.—A syndicate, of which John R jsene, President of
the Northwestern Commercial Co. of Seattle, Wash., is a
member, purchased the property at the receivers' sale on Feb.
13. The syndicate now proposes to organize as successor
the Northwestern Pacific Fisheries Co., whose $1,000,000
capital stock will be turned over to the Northwestern Com-
mercial Co. for $800,000, payable as follows:

In stock (at par) of Northwestern Commercial Oo. to provide for
court and other expenses, $300,000; cash working capital, $500,000.
The Commercial Company will increase Its own outstanding stock
from $1,290,000 to $2,500,000, In connection with the aforesaid trans-
action and for the purchase, for $400,000, of additional steamships.
The Commercial Co., organized In 1899, has paid dividends annually
to date, the rate for the last two years being 8 p. o. per annum.

A committee consisting of James 3. Churcbill (address
170 Broadway, New York), representing purchasing syndi-
cate; Rudolph H, Kissel, representing Fairchild committee,
and Geo. P. Sheldon, representing non-assendng creditors,
has obtained from the syndicate ''the privilege of securing
for the creditors of the Pacific Packing & Navigation Co. an
amount of stock in tbe Northwestern Commercial Co., es-

timated at par, to cover the cash dividend which you
will get from the receivers. The creditors will pay the same
price and secure the same terms as the syndicate members
who put in their fresh capital of more than $500,000, all of
which has been underwritten."—V. 80, p. 716, 603.

Parrot Silver & Copper Co.—Dividend.—Thia company, a
majority of whose $3,298,600 capital stock is owned by the
Amalgamated Copper Co., will pay a dividend of 5 p. c, (50
cents a share) on March 13 to holders of record Feb. 25. In
1904 the same amount was paid in August and again In Dec-
ember, but nothing in 1903. In 1903 5 p, c. was paid ; in

1901, 85 p. c; in 1900, 60 p. c; in 1899, 89 p. c; 1898, 18 p, c.

—V. 79, p. 2208.

Pittsburgh Oil & Gas Co.-Neio Pipe Line in Operation.—
This company has begun supplying gas to some 9,000 addi-
tional consumers through its new line of 8, 10 and 12-inch
pipe which extends from the Speechley gas fiel(?s in Clarion
County, Pa., to Ashtabula, Ohio, with branches extending to

Jamestown. Greenville, Fredonia and Stoneboro, Pa., and
Andover, Jefferson and Conneaut, O, Compare V. 79, p.
2238 and 1644.

Pocahontas Tanning Co., Wheeling, W. Ya.—Called
Sonds.—There have been called for redemption at par and
ittereet at the Security Trust Co., Wheeling, W. Va., on
April 1, 1905, $100,000 5 p. c. bonds of 1908, iticlading various
numbers rangiug from 1 to 878, incinaive. Compare V. 78,

p. 1398.

Rocky Mouatai!! (Bell) Telephoue Co.—Earnings.—Aa
officially reported, except dlvidsuda (8 p. c.) and surplus, ap-
proxiri'ftte

:

Oal.year— Qro»s. Net. Dividends, Bal., stir. Subscribers.
1904 $l,O43.i!0 $171,761 $135,SSa $35,873 24,757
1903 863,144 215,043 131,863 80,180 18,995
Capital stock ontstandlne, $i?,?6t,S0O. against $?,2iSP,400 in 1903.

Operatin« expenses in isoi ($97!,649) include $2oo,000 appropriated
for maintenance out of earniaee, the actual expenfilturo lor malnten-
anoa daring the year being $306,523 ; this fact ucoonnts cblefly for the
Increase in the ratio of operating expenses. -V. 78, p. 1786.

St Paul (Slinn.) Gas Light Co.—Reduction in Price of
Gas.—The comoaay on Jan. 1 reduced th-'j uet price of gas
from $1 15 to |1 10 per 1,0JO cubic feet.~V. 78, p. 705.
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San Fraticisco GiiS & Coke Co.—Bonds.—Tbe shareholders
vfill vote April 27 upon iasning |3,500,000 bondp. A block of

$350,0C0 of th«='8e (5 per cente) was recently said to have been
sold in New York. See V. 80, p. 226.

SlogsSht^ffleld Steel & Iron Co.—Option Not Exercised.—
The option of tbe Hosdley syndicate upon a msjority of the
stock of tht8 company, inclndingr, it is eaU, some 56, ( 00 com
mon shares ont of a total of 75,000 shares of common stook,
expired on March 3, bat the purchase, according to Mr.
Hoadley, will be re-undertaken at a later day. President
Maben ie quoted as saying :

We placed onr price at 125 for the common, and Mr. Hoadley's syn-
dleate accepted thle cflfer. They have failed, however, aotaally to tafce

the stcck. The syndicate claimed to have obtained ihe control of the
stockof the Tennessee Coal & Iron Co., havlnK bought] It In the open
markf t, bat fonnd an unfriendly board of dlreetors and was afraid to
put throuKh the merger lest the directors might do Bomethln« that
would Interfere with the plana outlined. The merger of these proper-
ties Is senEible and 1h bound to come In the near future, bat at the
present time ihe negotiations seem to beoflf as far as I am concerned.

The syndicate controls the Alabama Consolidated Coal &
Iron Co. (see report in r ext issue of Chronicle) and
other properties, and hopes *o vote 51 p. c. of the stock of the
Tennessee Coal, Iron & RR. Co. at the annual meeting on
May 3; if so, and tbe necessary underwriting is obtained, the
plan will be consummated.
Dividend Recommended on Common Stcck,—The executive

committee has rfcommended tbq declaration of a first semi
annual dividend of 2J^ p. c. on the common stock along with
the usual quarterly dividend of 1% p. c. on the preferred
8*:ock, both payable April 8. This action is expected to be
ratified by the board of directors in the near future.—V. 80,

p. 874.

Sonttaern Electiic Securities Co.—Fonda.—At auction in
this city recently Adrian H- Muller & Son, auctioneers, sold
$13,500 of this company's first mortgage collateral trust 3

p. c. 30-year bonds of May, 19C4 (with coupons of October,
1904. attached), together with 87J^ shares of its stock, for

$7,305 95. Mortgage trustee, Knickerbocker Trust Co., New
York City. See collateral, etc., in V. 79, p. 104.

The company was Incorporated In New Jersey in July, 1903, with
$1,000,000 authorized capital stock. New Jersey representative,
Corporation Trust Co. of Jersey City.—V. 79, p. 104.

Streets Western Stable Car Une.—Report.—Ihe results
for the year ending Deo. 81 were :

Year— Net. Chargei. Pref. dividend. Com, dividend. Bal , sur.
1904.. .$324,642 $97,0.^7 (7 p. c.) $54,3^3 (2 p. c) $76,694 $96,608
1903... 387,»22 111,081 (7 p. 0.) 54,S83 (2 p. o.) 76,695 145,663

Total surplus Dec. 81, 1904, was $1,064,003.—V. 78, p. 824.

Swift & Co.— Co?nmM«ton€r'8 Report.—^qq editoritl on
page 1(24, and V. 80, p. 1001.

TeiinesBee Coal, Iron & RB. Co.—See Sloss-Sheffield S'eel
& Iron Co. above. ~V. 80, p. 1001, 872.

Texas Peclflc Land Trust.-iVew; Trustee,—i^t the meetirg
on Mar. 3 the certificate holders unanimously eUcted S.
Neustadt of Hallgarten & Co., trustee, to Eucceed the late
Elwin Einstein. The nomination was made by James B.
Clews, representing 10,076 certificates. F. P. Olcott held
proxies of 61,578 certificates. See V. ^0, p. 874.

Title lusnrance Co. if New York,—iVew Stcck—Option to
Svb'crtbe.—The shareholders voted on Feb. 28 to Increase the
capital stock from $1,000 000 to $2,000,000 (par of shares |100),
and also to offer the stock to shareholders of record on March
8, 1905, share for share, at $150 per share. A second semi-
annual dividend of 3 p. c. will be paid April 1 to holders of
record March 28. The company was incorporated under the
ingurance laws of New York in Nov., 1901, beginning active
business on Dec. 13, 1901. President, Edgar J. Levey. OflBce,
No. 149 Broadway.

Toledo Home Telephone Co.—May Raise Rates.—Judge
J. L. Price, of the Supreme Court of Ohio, on Feb. 28 de-
cided that this company, holding a Probate Ccurt franclise,
has the liiht to increase its telephone rates as proposed in
September, 1903, from $44 to |52 a year for busiress tele-

phones and from $26 to $32 for residence telephones.—V. 76,

p, 107.

United Frnlt Co.—Shareholdtra' Assent.—New Director.—
The shsreholdersto a scfificient amount ha\;iDg waived their
right to subscribe, the new issue of $1,503,000 stock wiil be
allotted in accordance with circular dated Feb. 23, and
James J. Storrow, of Lee, Higginson & Co., will enttr the
board of directors. See V, 80, p. 1001.

United Gas & Electric Co., San Jcse, Etc., CaJ.—Bonds.—
The company has sold to the Bank of California, San Fran-
cisco, and Brown B(03. & Co,, New York and Phila-lelphia,
$850,C00 first moitgage 5 p. c. bonds, being the remainder ot
the authorized issue of $3,000,000, dated July 1, 1902, and due
.Tuly 1, 1933; coupons payable July 1 and Jan. 1 in New
York or San Francisco. The bonds are cflfered at par and
accrued interest. (V. 75, p. f381 )-V. 78, p. 1396.

United Shoe Mj eh Inery Co.—Pot «i6/e Extra Dividend,—
The directors on Thursday, when declaring the regular quar-
terly dividends, vz., 114 P- c. on the preferred stock and 2 p.c.

on the common stock, payable April 15, agreed, in view of
the fact that the new plant at Beverly is neariug completion
and further large expenditures will not be required, to refer
to the executive committee the question of declaring an extra
dividend on the common stock.-V. 79, p. 969.

United States & Nlcaragraa Co.—New Stock.—The share-
holders of this Maine corporation have voted to increase its
capital from $1 000 000 to $ro,O0O.COO, and to increase the
number of its directors from nine to fifteen, See V. 76, p.
1412.

United States Realty & Improvement Co.— Status.—
Chairman Lewis Harding, of the Prefs Committee of the
Building Trades Employers' Association, is quoted as saying:
At no time since I can remember has Iherebeen eo Utile friction

In the bul) ding Industry of New York or better prospects for Indus-
trial peace as now. Before our association was formed there had
been an average of 4,000 building strikes yearly. At present there
are no str kos of any consequence. Before we raarte the flght for the
arbitration agreement, no contractor could fairly figure on a contract.
We have arranged now that the annual trade agreements sha'l begin
on Jan. 1 Instead of May t, so that when the building season begins
the contractors can base their estimates on the wages they know they
will be paying.

The Thornpson-Starrett Co. in January last re employed
the lofked-out carpenters; for this offence it was expelled
from the aforesaid association on Feb, 9.—V. 79, p. 1957.

(The) Utah (Beet) Sugar Co.—First Dividend on Com-
m-jw. — The dividend of 5 p. c. recently mentioned is the
first distribution made on the $3 000,000 common stock.
Regular dividends at the rate of 7 p. e. p^r annum have been
paid (quaiterly In January, etc.), on the $3,000,COO preferred
[cumulative] stock since the smalpanration in 1902, the enter-
prise Eevef having failed to pay dividends since established
in 1892. Thrmas R. Cutler, Salt Lake City, is Vice Presi-
dent and G-eneral Managpr of the Utah Sugar Co., Idaho
SuRsr Co. ard Fremont County fcugar Go. Compare V. 78,
p. 717.-V. 80, p. 717.

Waterbnrj [Ropp] Co.— Ifcrease of Capital Stock,—ThiB
company recently tiled with the New Jersey authorities an
application to increase its capital stock from $l,3EO,000 to
$1,500,C00, of which $500,000 is 8 p. c. cumulative preferred ;

par value of share?, $100. No bonds. President. J. M. Water-
bury. Office, 69 South St., N. Y.- V. 76, p. 439.

Western Union Teltgraph Co.- Quarttrly.—Earnings
(partly estimated) for the quarter and nine months ending
March 31 were:
3 mos. end. Mar, 31— Netrev. Inl charge. Divs. paid. Bal , tur.
IflOJ (est )....,. ,$1600,000 $300,000 $1,217,021 §82,979
3904 (actual) 1,737,426 •4»2,550 1.217,017 227,869
9 mos.—

1904 5 (est) $5,.^40,971 $895,100 $3,651,063 $994,808
1903-4 (actual) 6,084,682 SS.S.lSO 3,651,051 1,668,481

Total surplus (estimated) March 31, 1905. $15,876,236. The
regular 13^ per cent dividend is payable April 15.—V. 80, p.
655. 226.

Zenith Pornsce Co., Dolalb, Klttn.—Neio Stock.—This
company has increased its capital stock from |1,000,000 to
$1,500,000. -V. 79, p. 738.

—May 1st, proximo, there will be a number of changes in
the loca'i'^n of offices of prominent brc kerage and bond
houses in Chicago, Among these are Tracy & Co., who will
remove from the corner of LaSalle & Adams Streets to Nos.
115 and 117 Monroe Street, on the grourd floor of the First
National Bank Building; and Cahn & Co., who will move
from the bank floor cf the Chicago Stock Exchange Building,
to No. 104, on the ground floor ff ssme building, The
Metropolitan Trust & Savings Bark is to occupy all of the
second floor, excepting that occupied by the Stock Exchange.

—A list of investment bonds is advertised in this issue by
J, A. Molntyre & Co. The list comprises first and guaran-
teed steam railroad, a block of electric railroad aad other
bonds, yielding 3 40 to 5 per cent, and will be found on the
page facing the first page of readii g matter. The firm's

bond department is in charge of H. C. Wright, who will fur-

nish additional details, special circulars, &o.

—The March circular issued by H. C Wright, in charge
of the bond department of T. A. Mclntyre & Co., contains
an interesting cummary of recent events affecting the mar-
ket for investment securities and very full details of the
iesues especially recommended by them to investors. They
call especial attention to Southern Pacific Railroad Company
new first refunding fours which they offer to yield 4-13 per
cent.

-Messrs. Wilson, Colston & Co. of Baldmore announce
their removal to their new banking house erected on the
former location on Baltimore Street, between Calvert and
North streets. The new office is equipped with all modern
conveniences for the prompt and efficient dispatch of busi-

ness.

—Curtis & Romaine, 80 Broad Street, have prepared an in-

teresting pamphlet on tbe future of low-priced and un-
developed railroad stocks. Many stocks are mentioned
which it is thought will enhance in value in the course of the
next few years.

—William F. Zeller of New York was on the Ist lest,

admitted to general partnership in the firm of Bartlett,

Frezier & Currington. The firm maintains offices in New
York, Chicago and Milwaukee.
—"Equipment Obligatioup, or Car Trusts," is the title of an

interesting brochure issued by Rudolph Kleybolte & Co.,

the well-kcown banking house, with offices In Cincin-
nati, Chicago and New York.

—A. Pociatowski, President of the French Finance Cor-
poration of Amoricp, will arrive in New York on Tuesday on
the Kronprlnz Wllhelm.
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com^ercTXl epi^FomTe
Friday Night, March 10, 1905.

A favorable condition of business has been experienced

quite generally. Manufacturers, as a rule, have been booking

orders with considerable freedom, and jobbers and dealers

have reported a satisfactory movement of supplies into the

hands of the consuming trade. Price changes have been unim-

portant, but as a general rule the tendency has been in sellers'

favor. The reports from the Southwestern section of the

country indicate that with the opening of the spring season

the winter-wheat crop is in good condition, promising a good

yield, and this had a depressing inflaence upon values for

new-crop deliveries in the speculative wheat market.

Lard on the spot has been quiet, the demand from both

exporters and refiners being slow, but there has been no

pressure to market supplies and prices have held to a steady

basis, closing at 7'25o. for prime Western and 6 75c. for prime

City. Refined lard has been quiet, but prices have been well

maintained, closing at 7'30e. for refiaed for the Continent.

Speculation in the market for contracts has been moder-

ately active, and on buying by packers prices were advanced

slightly, but the improvement was not maintained. The
close was easier under liqaidating sales.

DAiLT atCBiaa psioBs <i9 iCASD vuToszs in amoAOO.
8ai Mnn. ?«e*. Weti Shun Mn-

May del'y 7-02«« 7-10 705 7*02»a 7-oai4 6-95

Jolydel'y 7-ld 7'22ifl 7-20 7'17i« 7-17ifl 710

Fork has had a fairly good sale and at steady prices, clos-

ing at $18@18 50 for mess, $13 60@15 50 for short clear and

$14 50@15 00 for family. Cut meats have weakened slightly

for pickled bailies, closing at 7@7^c.; pickled shoulders were

unchanged at 6c. and pickled hams at 8^@9c. Beef has

been quiet but steady at $9 50@10 00 for mess, $10 50@11 00

for packet, $11@13 for family and $16 50® 17 00 for extra

India mess in tcs. Tallow has been in better demand and
sLeady at i%G. Stearines have been firm at 7^c. for lard

etearine and 7@73^e. for oleo stearine. Cotton-seed oil has
been in fair demand and steadier, closing at 26@263^c. for
prime yellow. Butter has been freely offered and prices
have declined to 20@25J^o. for creamery. Cheese has been
in fairly active demand and firm at 103^@14o. for State fac-

tory, full cream. Fresh eggs have been In increasing supply
and prices have declined, closing at 26^5. for best Western.

Brazil grades of coffee have been in better demand. The
consuming trade is understood to be sparingly supplied and
has been bidding more freely for supplies. Pric9s have been
well maintained. The close was steady at 7^c. for Rio No.
7 and 83^ 3. for Santos No. 4, West India growths have been
well maintained, small receipts giving sellers confidence,
closing at 9@9)^c, for good Cnouta and lOJ^c, for good
average Bogota. Speculation in the market for contracts
has been moderately active, there being some investment
buying, and prices have advanced slightly.
The close was steady. The following were the closing

asked prices:

Nov 6*80o.
Deo 6900.
Jan 7'OOc.

Raw sugars have been more freely offered, and with a
slow demand prices have weakened, closing at 5o. for cen-
trifugals, 96deg. test, and 4!^c. for mascovado, 89 deg. teat.
Refined sugar has been dull and unchanged at 5 '95c. for
granulated. Spices have been in more active jobbing de-
mand. Teas have sold at slighly lower prices for Ping
Saeys.
Kentucky tobacco has continued firmly held , but the ex

treme prices asked have checked business. A quiet market
has been reported for seed-leaf tobacco, tna basiness
being limited to a few sales of 1903 Pennsylvania bioad-leaf
and old Wisconsin Havana seed Bs. An active demand has
continued to be reported for Havana tobacco at full values,
Sumatra tobacco has been firm but quiet.
London cable advices have reported a more active and

higher market for Straits tin and the local market has fol-

lowed, closing firm at 29'25@29'65tJ. Ingot copper has had a
moderate sale and prices have held steady at 153^@153^ 5, for
Lake and 15i^@16J^c. for electrolytic. Lead has been firmly
held at 4 50@4'60c. Spelter has been firm, closing higher at
6'15@6 80c. Pjg iron has continued in good demand and
firm at $17 50@17 75 for No. 2 Northern and $17 25@17 50 for
No. 2 Southern.
Refined petroleum for export has been active and closed

firmat7'25c. in bbls., 9-95c. in cases and 4-35o. in bulk.
Naphtha has been steady at llj^c. for 71 degrees and 12c. for
76 degrees. Credit balances have been unchanged, closing
at 1 '89c. Spirits turpentine has been in moderate demand
and firmer, closing at 54^@55c. Rosins have been in small
supply and firm for the lower grades, closing at $2 95 for
common and good strained. Wool has been more active at
firm pricee. Hops have been dull.

March .— 6*10o.
May 6-3&0.
July 6'50o.

Aug 6*60o.
Sept ,. 6"70o.
Oot 6'76o.

COTTON.
Friday Nioht, March 10, 1905.

The Movement op the Cbop as indicated by our telegrams
i!rom the South to-night is given below. For the week ending
this evening the total receipts have reached 143,686 bales,
against 152,472 bales last week and 100,960 bales the previous
week, making the total receipti$ since the 1st of Sept., 1904,
7,192,635 bales, against 6,513,654 bales for the same period of
1908-4, showing an increase since Sent. 1, 1904, of 678,981 bales,

BeeeiptM at—

Qalveston
Pt.Artliur,&o

fiTewOrleana...

MobUo
Penaaeola, &e.
Savannah
Brunsw'b, &e

Oharleaton

Ft. Royal, &o.

Wilmington....

Wa8h'ton,&e.
S(orfolk

N'p'tNewa,*o.
New York.

Boston
Baltimore
Philadelp'a,*o

Tot. thle week.

Sat. Mon.

10,615

4,467

973
151

2,004

47

153

1,530

205

20,145

11,066

10,661

1.278

2,253

216

560

1,102

33
277

45

27,381

Tue$.
I
Wed.

12,779

14,495
63
33

2,997

143
23

216

1,443

166

75

82,433

7.859

1,273

901

1,533

61

402

1,357

50
787

so

14.273

Thurt.
I

tri.

9,067

7,682

627

1,568

53

199

930

332

20,348

6,877
5,972

5.8 S3

320
293

2,386

8,362

146

Total.

721

1,253

182

682
503
26

29,08 d

68.253
5,972

44.231

4,162
477

12,741

3,862

666
23

2,261

7.616

182
83

2,449
603
196

143.666

The following shows the week's total receipts, the total since
Septt 1, 1904, and the stocks to-night, compared with last year.

1904-05. 1903-04. Stock.
Beeeipti to

Meh. 10.
ThU Since Sep. ThU Since Sep.

1905. 1904.
week. 1, 1904. week. 1. 1903.

aalveeton... 58,253 2,057,907 15,150 2,206,692 159,882 41,078
Pt.Ar.,&o. 5,972 169,980 487 98.204

New Orleans 44,231 1.968,017 19,627 1,761,789 276,596 356,762
MobUe 4,162 216,408 5C8 187,881 41,774 9,581
P'saooltk, &c. 477 142,093 13 122,645
Savannah... 12,741 1,339,819 4,373 1,059,186 48,278 55,723
Br'wlok, &c. 3,862 161,693 592 119,737 7,863 6,773
Charleston.. 666 183,743 143 145,606 13,985 6,854
P. Royal, &c. 23 837 3 1,068
Wilmington. 2,251 281,972 811 817,074 6,031 3.424
Wash'n, &o. 122 336
Norfolk 7,615 611,328 3,045 419,676 26,822 8,705
N'portN.,&o 182 8,782 689 15,567 46 465
New York... 83 21,964 400 7.047 74,850 86,144
Boston 2,449 49,435 626 17,807 2,716 31.000
Baltimore. .

.

503 88,544 879 22.393 6,145 8,769
Phlladel,&o. 196 9,990 705 11.491 1,825 2,820

Totals 148,666 7,192,635 48,056 6,513.654 665,808 611,088

In order that & comparison may be made with other years,
we give below the totals at leading porta for six seasons,

BeeeiptM at— 1906. 1904. 1903. 1902. 1901. 1900.

Qalves'n, &o. 64,225 15,637 40,630 28,402 40,861 16,720
New Orleans 44,231 19,627 40,622 54,347 43,708 43.486
Mobile 4,162 508 3,207 1,070 594 2,940
Savannah... 12,741 4.373 19,016 11,998 17,011 20,222
Ohas'ton, dte. 689 151 783 1,973 3,379 4,195
WUm'tOB, &o 2,251 811 3,271 1,688 1,469 3,863
Norfolk 7,615 3,045 7,721 5,881 6,264 6,671
N. News, &o. 182 689 198 2,307 214
AU others... 7,570 8,215 16,710 21,446 11,992 14,721

Tot. this wk. 143,666 48,066 132,158 129,107 125,278 112,432

Slnoe Sept. 1 7192.635 6513,654 6727,716 6627,387 6154,158 5771,613

The ezporta for the week ending this evening reach a total
of 135,823 bales, of which 39,087 were to Great Britain, 9,724
to France and 87,011 to the rest of the Continent, Below
are th« exports for the week and since Sept, 1, 1904.

Jlxport*

irom—

(Jalyeiton

PUArthnr, &o.

New Orleant..

UobUe
Peutaoola, &o.
SsTannak
Bmnawlok . . .

.

Charleston....

PortBoral....

WllmlnKton...
Norfolk.

N'port N., Ao..

New York
Boiton
Saltlmore

PhUadelphla..

4an Fran., fto..

Total

Total. 1803-04.

Wetk BnHna Mch. 10, 1005.

Eayvorted to—

Great
|

|
Oonti- lotal

Brit'n.
*******

I nent. Wtik.

16,1961 9,661 19.076 43,9.S6

18.232

i.lOS

11,W8 21,550

! 4.103

161 161

4,463 4.4t53

1,540

3.666

1,340

10.946, 10 943
I

60 8.701 10,301

I

3,626

908 2,248

ICO 100

31.868! 31,866

89.087, 9 781 1 87,011136.822

84.009 8,381 1 10.639 43,020

from Sept. 1, 1904, to Mch. 10. 1906
Exported to—

Great

Britain.
France

919.610 202,332

56.2-5

719,3)2 267.665

4^,001 87.331

62,669

283.809

iaa,3J7|

8,379,

108,660!

12,079

223.127

103.692

70.115

31,391

17,084

47,766

3.662

13.616

100

17,082

4.124

8,714.683 600,601

8,0a8.)l70 048,865

OonU-
nent.

496.219

88,497

600,647

48.496

60.664

698.167

6,946

69,472

169,046

7,617

1,148

160,240

10JB71

31.03J

2.279

162,616

9.568,007

(.376,986

Total.

1.617.191

189.783

1,687,601

123,73i

130.317

979.731

129,2S3

78,851

271.857

^1,283

13,3J6

390,408

113,963

1(6,176

33,670

162.616

6.8.-3.144

9.C48.180
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In addition to above exports, onr telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building.

ON SHIPBOABD, NOT OLBiLRBD FOB—
Leaving
stock.Meh. 10 at— Great

Britain Fr'nee
Oer-

ntany.
Other
Por'gn

Coast-
loite. Total.

New Orleans.
Galveston.. ..

Sayannah.. ..

Oharleston...
JTobile
Norfolk
New York
Otker porte .

.

13,024
28,609

4^606
3,500

49a3i

22,689
6,700

4,300

"800

34,189

11,873
12.<j81

3,900

i',506
1,500

30,854

16.829
3,191

"706

20,720

1.287
1.822
900

i'.ibo
13,000

18,109

65,402
62,703

900

9,800
18,000
6,700
5,000

211,194
107.179
47.873
13.985
32,474
13.822
68,160
18.626

Total 1905.. 153,005

72,790
169 878

512,803

Total 1904..
Total 1903..

21.862
69.416

9,085
20.280

18,184
51,578

14,964
22,804

8.695
6.800

538,298
602.980

Speculation In cotton for future delivery has been quiet,

there being practically a total absence of active outside in-

terest in the market. The movement of the crop for the
week has been fairly full, but it is believed generally to rep-
resent the delayed shipments of January and February, and
that nearly all of this cotton is sold before reaching the ports.
Some reports have been heard to the effect that planters have
shown more willingcess to sell; but thus far it has not been
reflected in the Southern markets. Some of the trade con-
tinue to lay much stress upon the reports received from
abroad of the active condition of business in the cotton goods
trade, and also of the increasing activity in the American
markets. Consumption, they believe, will show a substantial
increase over last year, and this has operated in favor of the
market. Weather conditions in the South have not been
favorable for satisfactory progress in preparations for the
new crop, and this, too, has been a factor in favor of the
market, with the resuJtthat for the week prices have made
an advance of a few points. To-day there has been a quiet
market and changes in prices have been unimportant. The
close was steady and unchanged to 3 points up for the day.
Cotton on the spot has been firmer, closing at 7'90c. for
middling uplands.
The rates on and off middling, as established Nov. 18, 1903,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Good Middling Tinged . . o. Even
Strict Middling Tinged.... 0-06 off

Middling Tinged....... .... 0-12 off

Strict Low Mid. Tinged ... 0-34 off

Low Middling Tlaged..... 0'50 off
Strict Good Ord. Tinged .. 084 off

Middling Stained 0-50 off
Strict Low Mid. Stained... 106 off

Fair 0. 1-30 on
MlddUng Fair 0-96 on
Strict Good Middling...... 0-62 on
Good Middling 0*44 on
Strict Low Middling 0-14 off
Low Middling 0*38 off
Strict Good Ordinary 0-72 off
(Jood Ordinary 1-00 off
Strict Good Mid. Tinged.. 0'30 on Low Middling Stained. 1-50 off

On this basis the official prices for a few of the grades for
the past week—Mch. 4 to Mch. 10—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sae. Mon Tuea \isred TM. Frt.

6-85
7-47
7-85
8-29
8-81

6-85
7-47
7-86
8-29
8'81

6-85
7-47
7-85
8-29
8-81

6-90
7-52
790
8-34
8-86

6-90
752
79a
834
8-86

6-90
7-5 iS

7-90
H-34
8-S6

GULF.

Gk>od Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat. nion Tues Wed TlB.

710
7-72
810
8-34
90a

7-10
7-72
810
8-54
9-06

7-10
7-72
810
s-64
9'08

715
7-77
815
8-59
9'H

7-15
7-77
816
8-59
911

Fra.

7-15
7-77
815
H'59
9-11

STAINED.

Low Middling
Middling
Strict Low BtlddUng Tinged...
Good Middling Tinged

Sat.

635
7'36
7-51
7-85

REon Tnes UTed Tta.

6-35
7-35
7-51
7-85

635
7-35
7-51
7-85

6-40
7'40
7-56
790

6-40
7-40
7'56
790

Frfi

6-40
7-40
7-56
7-90

The quotations for middling upland at New York on
Mch. 10 for each of the past 32 years have been as follows.

1905.. ..0. 7-90
1904 16-65
1903 1010
1902 9»«
1901 8'8
1900 91I16
1899 67,8
1898 6J4

1897. ...0. 7»4
1896 7%
1895 616,8
1894 7»ie
1893 9y<
1892 615,8
1891 816,8
1890 Ilia

1889....c.l03,6
1888 103,8
1887 979
1886 9i«

1885 115,8
1884 ICa
1883 103,8
1882.,....lli5ic

1881. ...0.11
1880 1314
1879 9%
1878 11
1877 133,8
1876 X2\
1875 I6J4
1874 iei4

Note.—On Oct. 1, 1874, grades of cotton as quoted were changed.
According to the new olaasittoation Middling was on that day quoted
*8o. lower Chan Middling of the old clasaifioation.

MARKET AND SALES.
The total sales of cotton on tne spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Saturday ..

Monday....
Tuesday . .

.

Wednesday
Thursday
Frday ....

Total.

Spot Market
Olosbd.

(4ulet,10pts.aa.
tiulet
Quiet,
waiet. 6 ptB. adv
Quiet
Quiet.......

FUTUBBS
Mabket
Olobbd.

Very steady,
steady
Steady
Very steady,
Steady
Steady

Sales of Spot & Oonteaot.

Ex-
port.

660

650

Oon-
sump.

200

i40
406

745

Con-
tract.

1,300

1,106

2.400

Total.

1,300
850

140
1.505

8.796

FtrraBKS.—Highest, lowest »nd cJosing prices at New York,
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The Visible Supply of Cotton to-night, as made up by
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Mob. 10), we add the item of exports from the United States,
including in it the exports of Friday only,

1905. 1904.
stock at iil?airpoolM«>».b»l(aB. 871,000 588.000
stock at f,(OnAoia.........«,.«a„...... 12.000 10,000
Stock at Mtsvnoheater. ....>. ....L.,^ 45.000 68,000

Total Great Britain Btook.'

1903. 1902.
678,000 1,086,000

6.000 4,000

O^i^XXtO:

Stock at HjinasjtEg

Stock at BsameE ..

Stock at AJitworp

.

Stock at Hi&vre.^^
acock at M»rBaiUeB.-.>. .,»„ ...

Stock at Saroalonu... .=,«.......

Stock at Genoa..... ..—..._..„
Stock at 'TifSaate......... ......^

Tctaa Continental stooka

928,000
9.000

346,000
1,000

155,000
3,000

61,000
39,000
3,000

666,000
8.000

871,000
4,000

229,000
8,000

52,000
27,000
4,000

684,000 1,090,000
7,000

295,000
3,000

207,000
3,000
46,000
28,000
3,000

14,000
214.000

8.000
335,000

2.000
54,000
31,000
3,000

617,000 698 ,000 592,000 561,000

Total European stocks. 1,545.000 1,364,000 1,276.000 1,651,000
258,000
244.000
50.000

241,000
367,000
611,088
332,863

6,623

149.000
480,000
55,000

156,000
694,000
662,858
231,936
27,623

93,000
453,000
48.000

237.000
567.000
772,983
467,190
17.806

India cotton •ao»e£or iSiiirope 91,000
Amer. cotton ftfioat for K'rope. 388.000
Egypt, Brazll.Ae., aflti.for £i>e 58.000
Stock In Alexandria, Egypt. .. 195,000
Stock In Bombay, India.....,.,. 647,000
Stock in United >itntea porta.. 666,803
Stock in O. 8. interior fiowna. 605,348
United Stfttes 'irv»o?t»^o-(lay 17,?85

Total visible supply 4,207,391 8,474,&79 3.785,317 4,306,479
Of the above, totals of AHtenoan nna othef aasoriptions are as lollowa:
A»rvi«r4eavt

—

801.000
42.000

876,000
383.000
665.808
€05,348
17,235

ijlyerpool atook baleu
tfanoheater stook.....«. ......

Oontlnental atocks. .....

ftmeriaut afloat for Surope...
Jolted States atook.., ......,.,

(Jolted Stateainterior atooka.
laltedStatdeazporliB to-dfty;

X0ial&merlean.............»8,090,391 2,409,579 2,622,317 3,213,479
Baai Indian, Brazil, rfc—

605,000
53,000

657,000
244,000
611,088
332,868

6,623

603,000 982,000

564.000
480,000
662,858
284.936
27.523

621.000
468,000
772,983
467,190
17,306

Ul7(ivpool atook,
LondOH stock..................
Manoheater atoek........ ......
continental atiooi!La...v. .........

India afloat tor Borojpe . .«..»„

Sgypt, Braill, Ae., afloat. . ..,.<

Itook In AJezandrla, Egypt...
stoek Id Bombay, lodla. ......

Total Itaat India, *o
Total Amesloan

70.000
12.000
3,000
41.000
91.000
68,000

196,000
647,000

83,000
10,000
15,000
41,000
258,000
50,000

241,000
867,000

75,000
6,000

'28.006
149,000
56,000

156,000
694,000

104,000
4,000

"io,oco
98,000
48,000

287,000
667,000

_ 117,000 1.065,000 1,163.000 1,093,000
S,'090.3fll 2,409,579 2.622.317 3.213.479

Total TlBlble supply 4,207,391 3,474.679 3,785,317 4,306.479
tttddllng Upland, Liverpool. 4-19d.

7-900.

10-20d.
4i4d.
4i4d.

._ Continental imports past week have oeen 103,000 bales.

The above figures for 1905 show a decrease from last week
of 16.880 bales, a gain of 732.812 bales over 1904. an excess of

432,074 bales over 1903 and a loss of 99,088 bales from 1902,

HlddllBg upland, New York..
Sgypt Good Brown, Liverpool
Pnof Bough Good, Liverpool
Sroaeh Vloe, Liverpool.......
iTtDevellv Good. Lrrerpool...

8-78d.
1665c.
915, ed.
9-75d.
715,fld.
7«id.

6-30d.
9-900.
838d,

7'60d.
5d.
5d.

4i»i«d.
9»60.

61Bifld.
7d.

4»i6d.
4(^d.
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At the Interior Towns the movement—that is the

receipts for the week and since Sept. 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1903-04—is set out in detail below.
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The above totals show that the interior stocks have oU-
creased during the week 9,338 bales, and are to-night 272,480
bales more than same period last year. The receipts at all the
towns have been 60,965 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Mch. 10 and since Sept. 1 in the last two years are as follows.

190405. 1903-04.

March 10.
Week.

15,180
8,004
2,160
1,634
1,881

13,276

Since
Sept. 1. Week.

23,152
6,777

50
3,968
1,514
4,695

Since
Sept. 1.

Bhwped^
Via 8t. LoulB
Via Cairo

397,496
237,526
37,966
67,660
41,876

207,845

433,697
232,747

Via Rook Island 13,183
9f',217
28,759

174,034

Via Louisville...
Via Cincinnati ,„.,

Via other routes, <feo......

Total ^oss overland.......... 42,135

3,231
114
990

990,069

119,933
12,856
36.262

39,156

2,610
247

6,569

981,637

58,243
29,17:^
59,704

Deduct shipments—
Overland to N. Y., Boston, &o..
Between Interior towns
Inland, &c., from South

Total to be deducted.... 4,335 169,051 9,426 147,120

Leaving total net overland".

.

37,800 821,018 29,730 834,517
* Including movement by rail to Canada.
The foree-oing shows that the week's net overland movement

this year has been 37,800 bales, against 29,780 bales for the
week in 1904, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 13,499 bales.

In Sight and Spinners'
Takings.

1904-05.

Week.

Receipts at ports to Mch. 10
Net overland to Mch. 10...
Southern consumption Mch. 10.

Total marketed
Interior stocks In excess

143,666
37,800
44,000

Since
Sept, 1.

1903-04.

Week.

7,192,6351
821,018,

48,056
29,730

225,466
* 9,336

Came into sight during week. 216,130
Total in Bight Mch. 10

l,140,000i 42,000

9,153,653119,786
543,688 * 19,952

9,697,341

50,985 1,557,429Worth, spinners' tak'gs to Mch.10
* Decrease during week.

Movement into sight in previous years.
Week— Bales.

1903-Mar. 13 164,183
1902—Mar. 14, 168,461
1901—Mar. 15 143,927
1900—Mar. 16 133,336

99,834

Since
Sept. 1.

6,513,654
834,517

1,125,000

8,473,172
321,266

8,794,437

61,354 1,860,619

Since Sept. 1— Bales.
190203~Mar. 13 9,033,815
1901-02—Mar. 14..„..., 8,949,284
1900-01—Mar. 15 8,551,696
1899-00-Mar. 16 7,886,793

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
March 10.

Galveston...
New Orleans
Mobile ......

Savannah...
Charleston
Wilmington.
Norfolk....-
Boston......
Baltimore...
PhUadelph'a
Augusta....
Memphis
St. Louis...
Houston—
Little Book..

OLOSINO QUOTATIONS FOB HIDDLn^O COTTON ON—

Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

77,8 Via
73i6 7H
7H 714
7^ 7x9
714 738
714 7H
788 7Sfl

7-75 7-85
7'88

810 8 10
711j6 7%
77l6 788
7ifl 71a
77l6 77x6
6'^8 6''8

77l8

7i«i

738
7k
758
7-85
7-88
8-10

738
71a
77i6
7

714
75,6
73fl
738
7H
769
7-85
7-88
8-15
7%
738
71a
77l6
7

7ifl

75l6
738
7O8
738
7I4

7%
7-90
7-88
8-15
7%
738
71a
738
7

7?16i

738
753
7ifl

714
7h
7-90
7-88
8-15
7\
738
7151

719
7

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 7iijg

Columbus, Qa.. 738
Columbus,MlsB 7

Louisville 7 "a
Montgomery.. 733
Nashville...... 714

Natchez. .,.„.. 7%
Raleigh.., „.„. 7B,a
Shreveport.... 75i6

New Orleans Option Market.—-The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day, Monday, Tuesday, Wed'day, Thursd'y
Mch. 4, Mch. 6. Mch. 7. Mch. 8. Mch. 9.

Maech—
Range .

Closing..

7-16--26 7-25- -31 7-25--33 7-28--38
7-23--24 7-26-*27 7-34--35 7'27--28

Mat-
Range.. 7-18--30 7'25--36 7-30--40 7-29--42
Closing.. 7-26--27 730--31 7-39-40 7-30--31

July—
Range..
Closing..

7-20--33 7-28-'3R
£?

7-33--43 7-32--45
7-29--30 7-33--34 7-42 7-34--35

August-
Range.. — _ — — - & _ — 7-3.'>- -
Cloamg. 7'32--34 7-35--37 7-43--45 7-36--38

OCTOB'R-
Range .

7-39- -- 7-36--42 7-43-49 7-47-'50
Closmg- 738--39 7-42-43 7-49--51 7-43-45
ONE—
Spot Quiet. Steady. Firm. Steady.
Options. Steady. Steady. Steady. titeady

Friday,
Mch. 10.

7-28- '32
7-30--31

7-27- 35
7-33--34

7-31--38
7-37--38

7-40
7-40--42

7-39--48
7-46--48

Firm.
Quiet.

Weather Reports by Telegraph.—Advices to us by
telegraph from the South this evening indicate that rain has
been quite general durlcg the week. Along the Atlantic and
in Eastern Gulf sections the rainfall has been light as a rule,
but elsewhere the precipitation has been heavier and at some
points rather excessive. Where the weather has permitted,
good progress with farm work has been made, but in a num-
ber of districts little or nothing could be done. On the
whole, preparations for the next crop are very backward.

Oalveston, Texas.—Rain has fallen lightly two days of the
week, the rainfall being eleven hundredths of aa inch. Aver-
age thermometer 59, highest 70, lowest 48.

Corpus Christi, Texas,—It has rained on four days during
the week, the rainfall being one inch and fifty-six hundredths.
The thermometer has averaged 59, the highest being 70 and
the lowest 48.

Saw Antonio, Texas.—There has been rain on two days the
past week. Tiie rainfall reached seventy-three hundredths
of an inch. The thermometer has averaged 61, ranging
from 46 to 76.

Palestine, Texas.—There has been rain on three days the
past week, to the extent of one inch and eleven hundredths.
The thermometer has averaged 63, raDging from 44 to 83.

Fort Worth, Texas.—There has been rain on four days
during the week, the rainfall being one inch and forty-two
hundredths. The thermometer has ranged from 38 to 78,
averaging 68.

Abilene, Texas,—This week's rainfall has been seventy- six
hundredths of an inch, on two days. Average thermometer
55, highest 74 and lowest 36.

Taylor, Texas.—We have had heavy rain on two days of
the week, to the extent of two inches and twenty hundredths.
The thermometer has averaged 66, the highest being 78 and
the lowest 44.

New Orleans, Louisiana.—The week's rainfall has been
thirty-four hundredths of an inch, on two days. The ther-
mometer has averaged 67.

Shreveport, Louisiana.— R&ln has fallen on five days of
the week, the rainfall being four inches and thirteen hun-
dredths. Average thermometer 62, highest 79, lowest 45.

Columbus, Mississippi.—There has been raia on two days
during the week, the precipitation being fifty-five hundredths
of an inch. The thermometer has averaged 52, the highest
beiBg 65 and the lowest 40.

Vicksburg, Mississippi.—R&in on Wednesday interrupted
farm work. There has been rain on two days during the
week to the extent of eighty-nine hundredths of an inch. The
thermometer has ranged from 43 to 78, averaging 62.

Little Rock, Arkansas.-Owing to rain, but little farm
work has been done. The week's rainfall has been two
inches and three hundredths on three days. Average ther-
mometer 58, highest 76 and lowest 39.

Helena, Arkansas.—Rtkina hinder farming. Not much
cotton has been picked for two months. We have had rain
on four days of the week, the rainfall being five Inches and
eighteen hundredths. The thermometer has averaged 59,
the highest being 75 and the lowest 36.
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Nashville, Tennessee,—There has been rain during the
week, the rainfall being two inches and forty-five hundredths.
The thermometer has ranged from 88 to 73,"averaging 56.

Memphis, Tennessee.—Farm work was favored in the early
part of the week by fine weather, but latterly has been
stopped by heavy rains. There has been rain on three days
the past week, to the extent of three inches and nine hun-
dredths, The thermometer has averaged 57*9, ranging from
88 to 73 '4.

Selma, Alabama.—FArm work still very much behind. We
hhve had rain on two days during the week, the precipitation
being seventy-five hundredths of an inch. The thermometer
has averaged 55, ranging from 40 to 70.

Mobile, Alabama, —Weather in the interior favorable and
farm work has made good progress. There is an active de-
mand for fertilizers. It has rained on one day of the week,
the rainfall being seventy hundredths of an inch. Aver-
age thermometer 63, highest 74, lowest 48.

Montgomery, Alabama,—There has been rain on one day
during the week, the precipitation being four hundredths of

an inch. The thermometer has averaged 61, the highest
being 78 and the lowest 44.

Madison, Florida,—There has been rain on one day during
the week, to the extent of fifty hundredths of an inch. The
thermometer has ranged from 34 to 78, averaging 58.

Augusta, Georgia. —Weather has been favorable and work
active. The week's rainfall has been twenty-three huo
dredths of an inch on one day. Average thermometer 59,

highest 78 and lowest 85.

Savannah, Oeorgia,—B,%in has fallen on two days of the
week, the precipitation being forty-seven hundredths of an
inch. The thermometer has averaged 60, the highest being
78 and the lowest 41.

Greenwood, South Oarolina,—It has rained on one day
during the week, the rainfall reaching elgticeen hundredths
of an inoh. Average thermometer 53, highest 65 and lowest
42.

Stateimrg, South CaroMno.—Moisture is needed. It has
rained lightly on two days of the week, the rainfall being in-

appreciable on one and only seven hundredths of an inch on
the other, though accompanied by a thunder storm. The
thermometer has averaged 60, the highest being 83 and the
lowest 87.

Charleston, South Carolina.—R%ln has fallen on four days
during the week, the rainfall reaching eighty-nine hundredths
of an inch. The thermometer has ranged from 44 to 78,
averaging 59,

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 A. M. March 10. 1905, and March 11, 1904.

New Orleans Above zero of gange.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Shreveport Above zero of gauge.
VlokBburg Above zero of gauge.

Meh. 10, '05. Mch 11, '04.

Feet. Feet.
101 6-7
23-6 17-3
22-8 21-2
106 21
30-2 210

India Cotton Movement from all Forts.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Mch. 9 and for the season from Sept. 1

to Mch. 9 for three years have been as follows.

1904-05. 1908-04. 1902-03.

JHeceiptM at^
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

132,000

Since
Sept. 1.

Bombay. .. 112,000 1.378.000 46.000 1,153.000 1.405,000

JSxportt
from—

Bombay—
1904-05.
1903-04.
1902-OS.

Calcutta -

1904-05.
190304.
1902 03.

Madras—
190405.
1903-04.
1902-03.

All others

-

1904-05.
1903-04.
1902-03.

Total all—
1904-05

.

1903-04.
1902-03.

For tfie Week.

Great
Britain.

Conti-
nent. Total.

1,000
6,000
9,000

i",oo6

21,000
19,000
11,000

2iob6

i',obo

10,000
10.000

22,000
25,000
20,000

i^ooo
2,000

i',6o6

10,000
10,000

1,000
7,000
9,000

31.000
30,000
13,000

32,000
37.000
22,000

Since September 1.

Great
Britain.

12,000
37,030
24,000

1,000
3,000
3,000

2,000
8,000
3,000

6,000
4,0C0

13,000

21,000
52,000
48,000

Oonti-
neht.

157,000
435,000
367,000

11.000
10,000
14,000

12,000
25,000
8,000

56,000
51,000
36,000

236,000
521,000
425,000

Total.

169,000
472,000
391,000

12,000
13,000
17,000

14,000
33,000
11,000

62,000
55,000
49,000

257,000
573,000
468.000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts
of 66,000 bales. Exports from all India ports reoord a loss
of 5,000 bales during the week and sinoe Sept. 1 show
a decrease of 816.000 bales.

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Choremi,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria. Egypt.
The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two years.

Alexandria, Egypt,
March 8.

19044)5.

Receipts (oantars*)—
This week.
Since Sept. 1

190,000
5,039,405

1903-04.

90,000
6,039.352

1902-03.

55,000
6.578,653

Exports Ibales)—
This
week.

To Liverpool...
To MancneBter

.

To Contiuent...
To America

Total exports.

3,250
4,7f^0
14,500
1,500

Since
Sept. 1.

156.876
104,650
210,509
48,952

24,000 520.987

This
week.

4,250

13,500
700

Since
Sept. 1.

174,419
106,0«l
235,877
40,607

18,450 556,984

This
week.

4,428
4,284

l.'i,852

1,325

Since
Sept. 1.

168,950
121,891
225,241
68,341

23,889 584,423
* A oantar la 98 lbs.

This statement shows that the receipts for the week ending
March 8 were 190,000 cantars and the foreign shipments
24,000 bales.

Manchester Market.-—Our report received by cable
to-night from Manchester states that the market is firm for
both yarns and shirtings. The demand for both India and
Chioa is good. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison.

1905. 1904.

32s Oop.
SH lbs. Snirt- Oott'n

32s Oop.
Si* lbs. Shirt- Oott'n

tngs, common Mid. ings, common Mid.
Tunst, to finest.

8. d. a. d.

Uplds

d.

Twist.

d. d.

to fi,nest. Upldt

d. d. 8. d. 8. d. d.
Feb. 3 615i8®77jg 3 10 ®6 9 3 97 lO^Ollifl 6 6 -aiD 3 782
" 10 7 ®8 3 10 96 9 4 09 10 '9 10% 6 4»«®9 m 7-56
" 17 71s ®8 3 11 ®6 9 4-23 lOifi® 10% 6 4>«®9 lifl 7-28
" 24 714 ®8ie 3 11>4 536 10 417 10i«» 10% 6 4is®9 1^ 7-62

Mch.3 714 ®8J« 3 11i9?'6 10 410 lOSga 11 6 9 ®9 6 8-32
" 10 738 a>8»4 4 ®6 10 419 iiifloim 6 9 ®9 9 8-78

Shippino News.—As shown on a prevlona page, the
exports of cotton from the United States the past week have
reached 185,822 bales. The shipments in detail, as made np
from mail and telegraphic returns, are as follows:

Total bales.
New Yokk—To Liverpool. p«r nteamer Victorian, 984 upland

172 Sea Island and 25 Peruvian 1,181
To Hull, per steamer Toronto. 359 359
To Havre, per steamer La Bretagne (additional), 60 foreign 60
To Bremen, per steamer Grosser Kurfuerst. 761 761
To Rotterdam, per steamer Sherryvore, 313 313
To Antwerp, per steamers British King, 80 Kroonland,
713........... ...... .... ................................ 793

To Warberg.'per steamer United States, 300 '.

'.'.I'.'. 300
To Barcelona, per steamer Montevideo, 2.151 2,151
To Geuoa per steamers Konlg Albert, 1,783 1,783
To Naples, per Konlg Albert. 250 250
To Venice, per steatcer Powhatan, 300.... ., 300
To Trieste, per steamers Carpathla, 200 Powhatan, 100. 300
To Piraeus, per steamer Lombardla, 300 300
To China, per steamers Glaverburn, 560 Hindustan, 701)

Indramayo, 200 7.450
NEW OBX-BANS -To Liverpool—March 3—8tr. Barrister, 8,252.. 8,252

To Manchester—March 8—Steamer "Yucatan, 3,5J0. ....... 3.500
To Belfast—March t.O—Steamer Gienarm Head, 1,60() 1,500
To Antwerp—March 10—Steamer Bufton, 1,4^;5 1,125
To Barcelona March 6—Steamer Miguel Gallari, 3.315 3,815
To Gecoa - March 6—Steamer/Mlgnel Qallart. 2.950 2,950
To Trieste—March e—Steamer Franconla. 3,638 3,608

ciAi.VB8TON—To Liverpool-March 4—Steamer Belgian, 5,167
March 6 - Steamer Senator, lo,029. 15,196

To Havre-March 1 Steamer Mlneola, 8.033 8,032
To Dunlilrk-March 'i—Steamer Karraohee, 1,632 1,6<2
To Breme-.i -March 7—Steamer Cheviot Binge. 8.248 8,248
To Hamburu—March 8—Steamer Sidmonth. 1,350 1,350
To Genoa -Maroa 9-Steam6r Dlnnatnare, 8,678 8,678
To Mexic ) -March 4—Steamer Farmand, 300 March 7—
Steamer Sapphire, 500 800

Mobile—To Liverpool -March 6 -Steamer Domingo de Lar-
rlnaga, 4.l0rf 4,103

PENgAOOLA -To Genoa- March 3—Steamer Proteo. 151 151
SAVANNAH—To Brem«n - March 6—Str. Lord Ormonds. 4,^63.. 4,263

To Oporti>—March e-SteamerLird Ormonde, 200 200
Wilmington—To Bremen—Mch. 8—Steamer Teesdaie, 10,946.. 10,946
BusTON-To Liverpool—March 4—Steamer Sachem, 1,792....

March 6—Steamer Sylvanla, 472 2,264
To Manchester-March 3 Steamer Bostonlan, 1.392 1.392

Baltmoeb—To Liverpool -March 3-8cr. Templemore, 1,340. 1,340
To Bremea March 3—Steamer Stuttgart, 8ol....March 8 —
Steamer Chemnitz, 103 - 908

PHtLADBLPHiA-To Hamburg—Feb. 16—Bteamer Bohwarz
burg, 100 100

Saw Fbamoisoo To Japan—Mch. 6 -Steamer Inverness, i*,957

March 7-8teamer Algoa, 14,7^1 March 8—
Steamer Siberia, I.800 :t6,278

^iOOMA-To Japan—March 4 -Steamer Tremmt, 3.190 3,19u
Portland. Ore.—To Japan—Feb. l9-8tr. Nloomedla, 1.900. 1.900

Total 135.822

The exports to Japan since Sept. 1, 1904, have been
152,416 bales from Pacific ports.

Cotton freights at New York the past week have been
AB follows.

Liverpool e. 14
aianohester, ask.?. 15

^Kvxe c. 20'3>22

uremen e. 20
aamborg, aaked.e. 25

Antwerp c. 12

9hent,v.Antw'p.e. IS^s

BflVAl, Indirect.. e. 29O80
a«val, via Canal. e. 29S30
Barcelona. Moh..e. 20

aenoa, March . . . e. 15

rrle8t« c. 28
laran (via Bneg).e 85
' Qaotations are ceuta per 100 Iba.

Satur. Mon.

14
16

20^22
80
26
12
18>«

29OS0
waso
SO
16
28
35

Tues.

14
16
20
80
26
12
ISifl

29«S0
29OS0
20
15
38
85

Wtdnes. Thurs.

14
16
20
80
26
12
18i«

29»30
29930
30
16
28
85

14
16
20
20
26
12
18i«

29930
29930
30
16
88

36

m.
14
10
30
SO
35
13
18>c

29980
29O80
30
16
28
86
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Liverpool,—By cablefrom Liverpoolwe have the following
Et9>tement of the week's sales, stocks, &c,, at that port.

Sales of tbeweek .bales.

Of wblob exporters took. ..

Of wblota speoalators took.
Bales American.....
Actual export
Forwarded
Total stock—Estimated
Of wbloh American—Est'd.

Total import of tbe week
Of wblch American

Amount afloat
Of wMch American

Feb. 17 Feb. 24. Mch. 3.

66,00( 72.000 68,000
2,00( 1,000 4,000
3,O0C 2.000 7,000

61.00C 68,000 65,000
14,000 25,000 6,000
78.00C 94.000 80 000

943,000 *926,0C6 898000
869,000 '863,418 826,000
93.00C 78,000 57,000
75.00C 66,000 38,000

177,00( 159000 182 OUO
138,00C 120,000 142.000

Meh. 10.

61,000
2,000
1,000

48,000
7,000

60,000
871,000
801,000
41,000
36,000

181,000
141,000

• Actual.

The tone of the Liverpool market for spots and
each day of the week ending March 10 and the daily

prices of spot cotton, have been as follows.

futures
olosirg

Spot. Sat'day. Monday, Tuesday. Wed'day. Thund'y Friday.

Market, )

13:30 P. M.
]

Mid. Upl'ds.

Sales
Spec. A ezp.

ralT
business
doing.

412

8,000
1.000

Fair
business
doing.

4 19

10.000
1,000

Quieter.

4-19

8,000
1.000

Moderate
demand.

4 17

8,000
1,000

Moderate
demand.

4 21

8 000
1,000

Moderate
demand.

419

8.000
1,000

Futuret.

Market l

opened.

Market,
I

4 p. M. )

Quiet at
1 pt.

decline.

Ouiet,
uncbang'd

Quiet at
3@4 pti.
•dvanoe

Steady at
4£6 pts.
advance.

Dull at
1@>9 pis.
decline.

Quiet at
1®3 pts.
decltne.

Quiet at
Ipt.

advance.

Firm at
mi pts.
advance.

Quiet at
394 pts.
advance.

Very st'dy
3(^6 pts.
advance.

Steady it
4 pts.

decline.

Steady at
3 pts.

decline.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated,

17* The prices are given in pence and 100(A. Thus: 3-96 means
3 96100<l.

Sat.
Mch, 4.

Mon.
Mch. 6.

Tnes.
Mch. 7.

IV ed.
Meh. 8.

Tliars.
Mch. 9.

I214
P.M.

1
P.M.

I2I4
P.M.

4
P.M.

12i«
P.M.

d.
4 03
4 03
4 04
4 05
4 06
4 06
4 07
4 08
4 08
4 09
410
4 11

4
P.M.

12%
P.M.

4
P.M.

12i«
P.M.

4
P.M.

March
Mcb.-Apm.
AprUMay.
May-June...
June- Jmy.
July-Aug. .

Aug.-Sept

.

Sept. -Oct..
Oct.-Kfov...
Nov.-Deo. ..

Deo.-Jan....
Jan.-Feb....

d.
3 96
3 96
3 99
4 00
4 02
4 02
4 03
4 03
4 04
4 06
4 07
• •••

d.
1
d.

3 97 4 03
3 97 4 03
4 00 4 04
4 01 4 05
4 03; 4 07
4 034 07
4 04 4 08
4 05:4 08
4 054 09
4 06410
4 07,4 11

d.
4 03
4 03
4 04
4 05
4 07
4 07
4 08
4 09
4 09
4 10
4 11
412I

d.
4 07
4 02
40:-
4 0i!

4 0,'

4 05
4 0e
4 07
4 07
4 08
4 09
4 10

d.
4 02
4 02
4 03
4 05
4 06
4 06
i07
4 08
4 08
4 09
4 10
4 11

d.
4 03
4 03
4 04
4 06
408
4 08
4 09
410
4 10
4 11
4 12
414

d.
4 06
4 05
4 07
4 09
4 11
4 11
4 12
4 14
4 14
4 15
4 16
4 17

d.
4 03
4 06
4 08
4 10
4 12
4 12
4 13
4 14
4 15
4 16
4 17
4 18

Frl.
Meh. 10

12%
P.M,

d.
4 03
4 03
4 05
4 07
4 09
4 09
4 10
4 12
4 12
4 13
4 14
4 15

4
P.M

d
4 03
4 03
4 05
4 07
4 09
4 09
4 10
4 11
4 12
4 13
4 14
415

Jute Butts, Baqginq, Etc.—The market for jute bagging
has been quiet dnting tbe past week, at unchanged prices,

viz.: 6%c. for 1^ lbs. and 6/gc. for 21bp., standard grades.
Jute butts dull at lJ^@lKc. for paper quality and 2@2>^o.
for bagging quality,

BREADSTUFFS.
Friday, March 10, 1905.

A dragging market has been reported for wheat flour.

Buyers have continued to show indifference. There have
been fair offerings with unchanged prices asked, although it

has been evident that had jobbers shown a willingness to
make bids they could have obtained supplies at concessions
from prices asfaed. The demand for rye flour baa been of a
small jobbing character; prices have been quoted un-
changed. Buckwheat flour has been quiet and ucohanged,
Corn meal has been in better demand and firmer.

Speculation in wheat for future delivery has been mod-
erately active. Prices have again shown a downward tea-
deccy, the weakness being moet pronounced for July deliv-
ery. The advices being received from the winter-wheat belt
quite generally report a promising outlook for the growing
crop, and in anticipation of a favorable monthly report by
the Government's Agricultural Bureau there has developed
fairly free selling of the new-crop deliveries. Manipulation of

May delivery in the Chicago market, with considerable press-

ure from a prominent interest, was also a factor in depressing
prices. On Thursday there was a fractional recovery iu

prices. Bear interests tecame buyers at the decline to cover
contracts. European advices were stronger and predictions
of less favorable weather conditions in the interior had a
steadying Irfluence. The spot market has been qniet and
easier. To-day the market was weaker under favorable
weather reports from the interior and an expected bearl^jh

Government report. The spot market was quiet and easier.

OAILT CLOSraO PBIOB8OF WHEAT FDTUBE8» IME^V^ YORK.
Sat. Mon. Tues, Wed. Thurs. Fri.

No.2redwlnter, f.o. b... 121 121 lig'^a 118% 119 llSifl
May delivery in elev 114i« 115 H3''8 112% 113 1\2H
July delivery In elev 102''8 1021% lOO's 98^ 98J« 97
Sept. deUv. in eiev. 94 93% 92''8 9088 90ia 89

DArLT OLOBIHO PBIOBB OP WHEAT FUTUKES IN CHICAGO.
Sat. Mon. Tues. Wed, Thurs, tri.

May dellv. In elev 116% I1589 114=8 J 13 113^ 113'«
July dellT. in eiev 99 98ifl 96% 93'^s 9i^ 92^
Sept. delivery In elev.... 9138 91i« 89% 87 87ia 8613

Indian corn futures have been quiet. Early in the week
there was a fractional decline in prices. The crop movement
was reported fairly full and private cable advices were re-

ceived stating that the Argentine surplus of corn for export
was estimated at 80,000,000 bushels against 5P,C00,000,

bushels recent estimates. Last year's exports amounted
to 100,000,(00 bushels. Subsequently most of the loss

in prices was recovered on disappointing receipts,

whicn, it was explained, was in part due to
unfavorable weather. Tbe "Cincinnati Price Current,"
reports that a lessened seeding of corn makes more supplies
available for shipment. The spot market has held steady,
with a limited business transacted for export. To-day the
market was easier on estimated larger receipts. The spot
market was more active. The sales for export hereardat
outpcrts were 375,000 bushels.

DAILT 0LO8IKO PBIOEB OF NO. 2 HrXBD CORN IN NfiVT YORK.
Sat.

Oesboomf. 0. b 59H
May delivery In elev 54H
July dellv. In elev. ...... S4>4
Sept. delivery In elev

DAILT GLOBING PBIOES OF NO
Sat.

May delivery In elev..... 48I4
July delivery In elev 48 »«
Sept. delivery in elev 48%

Tiies. Wed. Thurs. Frt.
69% 69% 69% 59%
53% 53% 5413 54
63% 53% 64i« 53'8

Mon.
59%
6438
5438
V 1h^Q **aa *»• <•••• «!^«

2 MIXED OOSN IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
48I4 47''8 48 4816 48
48% 4838 4838 ^8^ 48>8
49 4303 481)8 48% 48)8

Oats for future delivery at the Western market have been
quiet and there has been no important move in prices, the
undertone holding steady. The crop movement has been
moderately full, but stocks record decreases, thus showing
a good trade demand. Lcca)ly the spot market has been
steady. To-day the market was quiet and slightly easier.

DAILT OLOSINO PBIOBB OF OATB IN JiKVIT YORK.
Sat.

No. 2 mixed In elev Nom.
Mo. 2 wblte clipped f.o.b. 38i«

DAILT OLOSINO PRICES OF NO.

8at.
May delivery In elev 32
July delivery in elev 3 1 ''a

Sept. delivery In elev 29 's

Mon. Tues. Wed. Thura, Fri.
Nom. Nom. Nom. Nom. Nom.
38ifl 38I4 38I3 38ig 38ifl

2 MIXBD OATB IN CHICAGO.
Mon, Tues. Wed. Thurs. Fri.
3214 31«8 3188 3l"^8 31''8

32 3138 3114 311s SIH
SOH 2983 29% 29*^8 2983

Following are the closing quotations:
FLOUR.

Fine... Nominal.
Superfine $3 65 3>3 70
Extra, No. 2...... . 3 75 -aS 85
Extra, No. 1 3 85 »3 90
Ulears 415 «4 40
Straigbts 5 25 t»5 50
Patent, spring 5 65 96 96

Patent, winter !

Olty mills, patent.
Rye flour, superfine
Buckwheat flour..
Oom meal-
Western, etc.....
Brandywine.....

;5 65 95 80
6 20 «6 70
4 35 94 95
2 10 92 15

2 75
2 90

92 90
93 00

ORAIN.
Wheat, per bnsn—
N.DuL,No.l
N. Dnl., No. 2
Bed winter. No. 2..
Hard winter, No. 2.

Oats—Mixed, p. busb.
White
No. 2 mixed...
No. 2 white

c. 0.
f.0.b.l22i8
f.o.b. 1161a
f.o.b.ll8i8
f.o.b.Nom.
37%938ia
S8ifl941
Nominal.
Nominal.

Com, per bush-
Western mixed..
No. 2 mixed
No. 2 yellow
No. 2 white

Bye, per bush-
Western
State and Jersey.

Barley—West ......
Feedlns ..........

0. 0.

52 959%
f. o. b.59%
f. o.b.Nom
f. o.b.Nom

85 989
Nominal
52 963
44 945

Exports of Brain and Flonr from Facifle Ports.—The
exports of grain and flour from Pacific ports for the week
ending Mch. 9, as received by telegraph, have been as follows:
From San Francisco to Japan and China, 5,000 bbls. flour,

180,000 bushels barley and 45,000 bushels oats; to varioua
South Pacific ports, 150 bbls. flour, 350 bushels wheat and
100 bushels oats.

Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign
countries for the period since July 1, 1904, comparison being
made with the corresponding period of 1903-04.

Mxports Flour, Wheat, Corn, Oats,
from— bbls, bush. bush. bush.

Sha Fran. 615,637 1,615,991 112,073 148,138
911,664 1,387,876 26,470 1.'SI.952

461,652 1,483,760 155,63J
Puget 8'd.
Portland..

Barley,
bush,

3,088,782
817,538
615,336

Bye*
bush'
854
89i

4,081,656
8.544,620

1,248
707

Total.... 1,888,853 4,487,626138.743 455,728
tot. '03-4.2,510,351 5,436,467 33,880 367,441

Agricultural Department's Report on Cereal Stccks.

—The Agricultural Department's report on cereal stocks,

etc , was issued on March 10, es follows:

WaeblDRton Special.—The monthly report of tbe Chief of the Bureau
of 8tatl8iio90t the Department of AKDoultare will show the amount of
wheat reina Icing in farmt-rs' hands on Maroh 1 to have been about
1 11,000.010 bushels', or 20 1 per cent of last year's crop, as compared
with 20"8 p. 0. of the crop of 1903 on hand on March 1, 1904, ard 24*5
per ct. of the orop of 1902 on hand on ihe corresponding date In 1903.
The corn In farmers' hands is estlmatx^d at about 954,000,000 bashels,
or 38 7 per cent of last year's orop, against ii7-4 per cent of the crop
of 1903 on hand on March I, itoi, and 416 per cent of 1902 on
hacd atthe oorrespondliig date in ib03. Of oats, there are reported
to be about 374,000,000 bushels, or 38-8 per cent of last year's crop
still in farraerb' hands, as compared with 34"9 per cent of the crop of
1903 on March 1, 1904, and 36-9 per cent of the crop of i902 on hand
at the corresponding date In 1903.
The following table ehows the percentag, s of last year's crops of

wheat, corn and oats on hand on March 1 In tbe sixteen principal
grain-produclDg States

:

Wheat. Corn, Oats. Wheat. Corn. Oats.
P. c. P. c. P.c. P.O. P.c. P.O.

New York... 23 28 45 Iowa 27 4Z 40
Penneylv'a.. 34 33 33 Missouri— 18 32 35
Texas 16 36 20 Kansas 16 33 32
Ohio 24 34 37 Nebraska... 24 43 46
Michigan. .. 19 27 41 So. Dakota,. 26 82 43
Indiana 18 37 32 No. Dakota. 19 18 54
lillnols 17 36 35 Oallfornla... 11 18 12
Wisconsin... 25 27 46
Minnesota . . 24 29 45 Total 20-

1

38-7 38-8
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As of interest in connection with this report, we give below
a statement covering the
series of years as made
Department's figures.

Product of

stock of corn on March 1 for a
up by us from the Agricultural

Per cent,
34-9
39-6
45-9
36-4
41-8
38-5
36-2
39-2
49-8
510
41-1
41-6
37-2
36-9
29-2
416
37*4
38-7

Per cent.
28-9
26-9
31-9
28-2
28-0
26-2
28-8
16-3
26-3
20-6
'^2-9

29-3
290
24-5
23-2
24-5
20-8
20-1

Oonsumed
or distributed.

Bushels,
948.000,000

1,201,000,000
1,143.000,000
948,000,000

1,200,000,000
1,001,000,000
1,033,000,000
737,205,602

1,079,138,580
1,119,875,165
1,119,967,933
1,123,651,551
1,304,443,933
1,328,902,516
1,079,062,891
1,473,048,312
1,405,176,925
1,513,480,934

On hand
GOBN. previous year. March 1.

Bushels. Bushels.
March, 1888.. 1.456,000,000 508,000,000

" 1889.. 1.988,000,000 787,000,000
" 1890.. 2,113,000,000 970,000,000
" 1891.. 1,490,000,000 542.000,000
" 1892.. 2,060,000,000 860,000,000
" 1893.. 1,628,000.000 627,000,000
" 1894.. 1,619,000,000 586,000,000
" 1895.. 1,212,770.052 475,564,450

1896.. 2,151,138,580 1,072,000,000
•' 1897-. 2,283.875,165 1,164,000,000
" 1898.. 1,902,967,933 783,000,000
" 1899.. 1,924,184,680 800,533,109
" 1900.. 2,078.143,933 773.700,000
" 1901.. 2,105,102,516 776,200.000
" 1902.. 1,522.519,891 443,457,000
" 1903.. 2.523,648,312 1,050.600,000
" 1904.. 2,244,176,925 839,000,000

1905.. 2,467,480,934 951,000,000

The stock of wheat on March 1 for 18 years is shown in the
subjoined table.

Product of On hand
Wheat. previous year, March 1,

Bushels, Bushels,
Maroh, 1888.. 456,329,000 132,000,000

" 1889.. 415,868,000 112,000,000
" 1890.. 490,560,000 156,000,000
" 1891.. 399,262,000 112,000,000
" 1892.. 611,780,000 171,000,000
" 1893.. 515,949,000 135,000,000
'• 1894.. 396,132,000 114,000,000
" 1895.. 460,267,416 75,000,000

1896.. 467,102,947 123,000,000
" 1897.. 427,684,347 88.000,000
" 1898.. 530,149,168 121,000,000
" 1899.. 675,148,705 198,056,496
" 1900.. 547,303,846 158,745,595
" 1901.. 522,229,505 128,100,000
" 1902.. 748,460,218 173,700,000
" 1903.. 670,063.008 164.000,000
" 1904.. 637.821,835 132,600,000
" 1905.. 552,399,517 111,000.000

Consumed
or distributed.

Bushels,
324,329,000
303.868,000
334.560,000
287,262,000
440,780,000
380,949,000
282,132,000
385,267,416
344,102,947
339,684,347
409,149,168
477,092,209
388,558,251
394,129.505
574,760,218
506.063,008
505,221,835
441,399.517

|7~ For other tables nsnallr elven here see paire 1039.

THE DRY GOODS TRADE.
Nkw York, Friday, P. M., March 10, 1905.

There has been a steady improvement in the cotton goods
market during the past week, and while the export demand
has materially fallen oS the home demand has increased and
prices have held firm, with some advances recorded. Present
indications are that the Chinese buying moveoaent is tempo-
rarily over, but, from inquiries that are in the market, it is

evident that further purchases of 8-yard sheetings would be
made if sellers were able to satisfy the demands of buyers in
the way of deliveries. Since the early part of February the
demand from this source has been very heavy, and many
mills are fully sold up until the fall months. The influence
of this on home buyers will continue for some time, and
many are evincing a desire to protect themselves more fully
in view of the probable difficulty of getting the goods that
they may require later on. Purchases are still for the most
part confined to goods for prompt shipment, but orders are
of increased volume and more numerous. The action of the
cotton market has again strengthened the position of sellers

and has been puzzling to buyers. They remain convinced
that the raw material situation is artificial, but still realize
that manufacturers are unable to buy cotton at prices that
would warrant a decline in goods. They maintain, however,
that goods are not likely to reach a higher level, and that
therefore they are not risking much by delaying purchases.
In the woolen goods market the week has been quiet owing
to the termination of initial business in men's wear heavy
weight goods and the absence of new developments in other
directions.

DoMKBTio Cotton Goods.—The exports of cottcn i^joods

from this port for the week ending Mar. 6 were 10,813
packages, valued at $510,158, their destination being to the
points specified in the tables below

:

New York to Mak. 6.

1905. 1904.

Week. Since Jan. 1. Week.

33
3

105
62

899
191
5t;o
50

;;;82

850
322

J

3.317

Since Jan. 1.

Great Britain.... 14
28

7,438
1,012

184
14^

32,030
4,261
73C

1,473
5,277
442

3,338
10,988
2,893

378
Other Earopean. 3il
China 16 195
India 3.'^73
Arabia 7,856
Africa
West Indies
Mexico
Central America

2
528
45

319
1,228
199

? .7K,^

3,876
401

2.702
Bonth America lo.iay
Other Coantrles............. 1,689

Total 10,813 61,765 48,644

The value of these New York exports since Jan. 1 has beat'

S8. 288.887 in 1905, against $2,517,195 in 1904.
Heavy brown drills and sheetings have been in fair de-

mand and are in an exceptionally strong position, owing to
the scarcity of euppUea. Converters have been in the mar-
ket to a much greater extent of late, and all orders have
been accompaaltd by requests for urgent delivery. Light-
weights are receiving more attention and bayyrs have been
endeavoring to obt^iia concssaiom, with very small soooasa.
Stocks are well conditioned and the outlook is bright. There

are still some scattered inqalries in the market for goods for
export, but the present movement is practically over.
Bleached goods buyers are inquiring for larger lots, but most
of their purchases are confined to goods for near-by ship-
ment, and these they need ia a hurry. Low-grade goods are
still growing scarcer, and for this reason are receiving more
attention. Ticks have not been in such good demand, but
mills are well sold ahead and stocks are not plentiful. Den-
ims are quiet and other coarse, colored cotton goods are
steady and in fair demand. Kid-finiahed cambrics are firmer
and in better request. Canton flannels and cotton blankets
have met with a fair inquiry and prices are still satisfactory
to buyers. Certain lines of staple prints have been reduced
during the week and have thereby attracted an increased
business, but the example has not been generally followed.
Fancy prints are steady and uachang^d. There has been no
new development in staple or fine grades of gingham?, which
remain quiet and unchanged. Print cloths have been firmer
and more active, with regulars quoted 1 16c. higher at
2 ll-16c. and narrow goods generally %q. higher. Wide
goods are firm but quiet.

Woolen Goods.—Further advances have baen made in the
men's wear woolen and worsted heavy-weight department
during the week, indicating that further lines have been
sold out. While many lines have been withdrawn and the
initial business is practically over, thare have still been soma
new samples shown, most of which have represented second
samples of lines which at the first did not attract buyers.
They have not met with much success, although some have
found purchasers. Among these have been m»rcerized
worsteds, and it is significant that there has again been some
demand for these, although it was evident two or three
weeks ago that these lines were being neglected. On the
whole agents are satiefldd with the business that has been
done, and the only lines that have poseioiy fared worse than
last year are certain medium and high grads-worsteds. Pros-
pects in the dress goods market continue bright for the
coming season and some fair-sized orders have already been
placed, although fall goods have not yet been properly
opened. The tendency is still toward plain fabrics, espe-
cially sheer goods, and staples have beau sold in larger quan-
tities than usual at this time of the year.

Foreign Dry Goods,—Imported woolen and worsted dress
goods have opened encouragingly. Complaints are heard
from the country that deliveries of spring goods are not being
made on time, and this is said to be due to manufacturers
having accepted more orders than tney can fill on time.
Silks have been firm and active. Ribbons have been steady
and unchanged. Linens show considerable improvements.
Burlaps are firm at recent prices.

Importations and W^arelionse 'Wltbdrawals ofDry Goods
Tholmportationsandwarehousewithdrawalsof dry goods

at this port for the week ending March 9, 1905, and since
January 1, 1905, and for the corresponding periods of last
year are as follows:
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MUNICIPAL BOND SALES IN FEBRUARY.
We present herewith our detailed list of the municipal

bond issues put out during the month^of February, which the

crowded condition of our columns prevented our publishine:

at the usual time.

The review of the month's sales was given on page 1013 of

the Chronicle Mar, 4. Since then several belated Febru-

ary returns have been received, changing the total for the

month to |9,315,523. The number of municipalities issuing

bonds was 189 and the number of separate issues 179. In the

case of each loan reference is made to the page of the Chron-
icle where an account of the sale is given,

Febbuabt Bond sales.
Page. Namt. Rate. JUaturity. Amount. Friee.
1013. .Aberdeen 8cli. Diet.

No. 5, Wash 4 11907-1985 $11,000 100
726..Albany,N.Y 3ifl 19061910 16,375 10010
726..Albany, N.Y S^a 1906-1915 197.250

1 Jggi^l

726..AlbanyCo., N. Y 4 1906-1926 29,000 1 J^glff
1013. .Alpena, Mich 6 150,000 11180
1013..Alp-na, Mloh 4 100,000 100
610..Aroade. N. Y 380 1908-1932 20,000 100

1013. .Arizona 6 tl915-l925 11,000 105*193
665. .Ashtabula, Ohio 5 1905-1914 18,000 104
665.. Ashtabula, Ohio 5 1905-1914 10,000 103-90
665.. Ashtabula, 0.(2 l8.).- 5 1905-1914 S-lOulflOO

1013. . Atlanta, G» Shi 1933 106,000 100
1071.. Atoka, Ind.Ter 8 1924 12,000 100
88.'i..AUtoa, Ohio 5 *1922 2,400 110
665.. Baltimore. Ohio 5 1906-1919 1,400 100 75

1013..Ban K8 (Tex) 8oh.Dlfl. 6 tl920 1945 2,700 100
1013.. Bethel, Ohio 5 1906-1915 1,900 10250
1013..Bowlln« Green, Ohio. 4 1918-1924 6,600 101-227
885. .Cadiz, Ohio 4»fl 1922-1924 7,000 100857
885.. Charleston. Ill 5 11916-1925 16.000
727..Chester (W. Va.) 8oh.

Diet 4ifl 25.000 1100
665.. Cincinnati, Ohio S^a 1925 500.000 TTIOO
665.. Cincinnati. Ohio le.OOOITllO

1013. .Clare, Mloh 6 1918-1925 14,750 11722
1071..Clear Lake, Minn 5^ 1907-1908 1,000 100
1071.. Clinton, Mo 4ifl 1915 6.500 {100
727..CllnionOo., N. Y 3»fi 1910-1911 2,000
885. .Colfax, Wash 6 12,250

1014. .ColumbUB. Ohio 4ifl 1915 10,000 HlOO
1071. .Colvllie, Wash 4 tl915-1925 12.000 100
610..CookevlIle, Tenn 5 1925 25,000 100-636

1072..Dal!a8Co., Tex 4 tl915-1344 100,000 100
727. .Danbnry, Conn 4 1906-1954 155,000 104*283
727. . Danville. Va 4 1935 100.000 100
885..DelawareOo., Ohio... 5 1905-1914 19,000 103-947

1014.. Denton, Tex 5 11915-1945 25.000 102-41
885..Detroit, Mloh Sig 1935 150,000 105-76

1014. .Dickinson Co.. Iowa.. .. 10,000 ..

885..Dunklrk, N, Y. (218). 4 13,365 100
e66..Eatontown Twp. (N.

J)achDlBt 5 19061914 9,000 101'50
885..Elyrla, (O) 8oh. Dl8t. 5 1906-1925 30,000 108*033
885. .Enid, Okla 5 1934 50,000 101*333

1014. .Erie, Pa S^a 1910 15 or'20 52.000 11100
727..FaulkCo., 8. Dak 4ia tl910-1925 50,000 100-266

1072. .Flint, Mtch 5 4,800 100
886.. Fore Dodge. Iowa 4 tl915-1925 16,000 100*469
728..Fort eoott.Kan 4ifl 134,000 100
886. .Franklin Co.. Ohio 6 1906-1908 5,000 102*30

1072 .Fremont, Ohio 4ifl 1913-1916 17,850 103*263
886..Falton, N. Y 4 1910&1915 10.000 102*29

886.. GalUpolls, Ohio 6 1925
\ 2)000 ^[100^*^

1014. .Georgetown, Ohio 4i« 81266 1C0*056
1072.. Gladwin (Mich.) Sch.

Dlst 6 1920 15,000 10905
1014..Goldtleld 8oh.DlB..Ia. 4^3 tl910-1915 9,500 100
728..G08hen.N.Y 8*75 1910-1919 10,000 ICO
728.. Great Falls 8oh. Dlst.

No. 1, Mont 4 tl915-1925 90,000 100
728..Greens '! oro, N. O . 4 250,000
728. .Greenville, 8.0 4.^ 1935 10,500 101-19
886..Galfport, Miss. (318.). .. 45,000 102 222

1014..Han»fordCo., Tex.... 4»a tl906-1924 9,000 100
886..HardlnCo.. Ohio 5 1906-1910 74,655 101*25
886..H«rrl80n Twp. Road

Dlst.. Ohio 4 1912-1923 35.000 100
886. . Herkimer, N.Y 4 1905-1912 8,000 100*23
886..Hlck8vllle (N.Y.) Fire

Dist 4 1906-1915 6,000 102*50
1014. Hoopestown. Ill 5 1917-1926 9,000
1072..Houghton, Mich 5 1935 20,000
666. .Ingram, Pa 4 1909-1925 16,000 100
886..Kentonj Ohio 5 1910 2,90011100
eee.La Grange Co., Ind... 6 1907-1808 1,467 102*35
666..La Grange Co., Ind... 6 1907-1908 3,516 103-53
887..Lake City (la.) 8oh.

Dist 6 5,000 100
728..Laurel Sch. Dlst., OaL 6 1906-1925 7,500 102-46

1015. . Lexington. Ky 4 1945 70,000 105-242
887.. Liberty Center. Ohio. 5 1906-1911 1,800 101-277
887.. Liberty Center, Ohio. 5 1906-1911 2,100 101286

1016.

.

Lob AnKeles.Cal 8% 1906-1'344 50,000 100
1073.. LoB Angeles, Oal 3% 19051944 150,000 TOO
1015..LoBGatos, Cal. (2l8.). 5 1906-1925 24,000 106*73
887..MoComb City, Mlea.

(-2 Issues) 6 1925 50,000 102'20
1015. .Madison Co., Ohio (11

Issues) 6 18,580 101-75
887.. Marlon Co., Ind 3^ 1924 170,000 101*243
887..MarlonCo.. Ohio 4 1908-1916 64,000 100*£8

1015. .Magsir.on, Ohio 5 155^01I100
667..Mlaml8bnrg, Ohio.... 5 tl925-l930 19,000 112-942
887.. Minerva, Ohio 5 1906-1915 4,000 103-65
667. .Montana State Unl-

elty 4 11925-1935 30,000 tlOO
101 5..Montgomery Co.. O... 4 1906-1925 20,000 102*40
1015. .MorauvllleTwp,Minn 7 1915 7,000 101-821
1073. .Morrison Co., Minn... 5 1907-1915 10,000 101-55
887.. Mt. Pleasant, Iowa... 5 11908-1925 29,000 100

Page, Name. Bate.
667.. Mt. Vernon, N. Y 4

.New Albany. Miss

.Newark (O. Sch. Dlst.

.New Rochelle, N, Y...

.New Rochelle, N. Y...
New York City
.Nez Perce, Idaho
.Norfolk Co., Mass
.No. Yakima (Wash.)

Sch. Diet. No. 7
.Oneonta, N. Y
.PeklD.Ill
.PeteiBburg, Ind
.Pierce Co., Wis
.Pine Bluff, Ark
.Plain City, Ohio
.Pomeroy,()hlo
.Pontiac. Mich. (2 is.).

.Port Deposit, Md.....

.Portland, Me
1016. .Portland, Ore.

668
729
1017
1017
1074
1074
729

1017.
1017.

1017.
729.
889.
889.
730.
730
669.

1018.
730.
730.

1074.
889.

1018.
1018.
613.
613.

1018.
889.

.Poaghkeepsle, N. Y..

.Prentiss Co., Miss

.Putnam Co., Ind. (3 18.)

.Ramsey Co.. Minn

.Rankin, Ps. (3 Issues).

.Rankin (Pa.) Sch. Dls.

.Rutherford. N. J

.8t. Johns, Mich

.Salt Lake City, Utah
(2 Issues)

.8an Franeloo, Oal

.Schoharie, N. Y

.Selma sch. Dlst., O...

.8heraden,Pa

.Shelby Co., Ohio

.Shelton, Neb

.Sherburne Co., Minn.

.South Omaha, Neb

.South Sharon. Pa

.SprlnKlleld, Mass

.Sprlngpon, Mloh

.Sylacauga, Ala

.Taunton. Mass

.Towner, N. Dak

.Trenton, N. J

.Trenton, N. J....

.Trenton, N. J

.Troy, Ohio

4

5
41*
4
4
3
6
4

4
3-58
4
4I3

4
6
5
4ifl

5
5
3^
6

Sifl

5
4
4
4
4
4

4
3^
3*70
5
4ifl

5
5
5
6
4i«
3J«
4
5i«

3ifl

6
4
4
5
4

Maturity.
1908

tl910-1945

1925
1906-1920
1907-1925
1907 1923

1954
1915

1917&1918

11915-1925
19101945
fl015-1925

1906 '1916
1906-1910
1915-1938

1909 1916
11925-1945

1920

Am,ount.
$36,000

5 130,000
I

889..UlBterCo.,N. Y.

889..Ul8terCo., N. Y 4

889..Dl8terCo., N. Y 4

890.
890.
670.
731.
614.
614.
670.
890.

731.
1019.

890.
890.
890.

.Upper Sandusky, O... 5

.Vigo Co.. Ind 4ifl

.Warren Co , Ind 4

.Warroad, Minn 6

.Westchester Co., N.Y. 4
Westoheeter Co., N.Y. 4
Wheaton, III 5
Wllllamston (8. O.)
8oh. Dlst 5

Winohendon, Mass... S^fl
Winnetka (111.) School
Dlst. No. 36 5

Yonkers, N. Y. (5 Is.). 4
.Yonkers. N. Y 4
Youngstown, 0.^(2 Is.) 5

1935
1930

19io-l'9l3
1S06-1934
1906-1934

1930

1915-1925

19ro'-1934

19V4-l'934
1905-1910
tl9C8 1923

1908
1906-1910

1935
1925

1906-1912
1934
1935
1925
1915
1934
1808

1906-1929

1906-1918

1906-1920

1907
1912-1924
1908-1909

1915
1932
1909

1905-1914

1924
1905-1914

1913-1918

'"1909"""

20,000
20,000
25,000
19,000
17,500

471,000
6,000

40,000

25,000
86,000
75,600
7,000

70,000
14.000
12,000
12,340
16,000
14.000
99,000

67,702

75,000
28,000
34,853
35,000
24,000
25,000
12,500
1,882

Price.
100*703
102115
100
t97
104*168
103*729
103-38

ITUO
100183
106*429

100
100"
100
102142
U00*63
100
111*80
101-256
107*07
103-25
102-68

i 104-25
[102-50
101*43
106-544
101*63
102*40
101*03
101*30
102-50

1,000,000
1,703,200

80.000
12,000
85,000
19,9S0
12,500
.'S,000

2,900
100,000
335,000

7,000
24,000
15.000
4.500

80,337
50,000
49,900
15,000

48.000
I

26,000
I

101*51
100
100005
108 416
105*77
101-057
100
101
100
101*50
103*611
100
90-52

102*55
100
104*53
110*69

30,000

6,700
125,000
10,000
7,500

39.704
17,016
4,500

noo
100-63
108-86
100-51
105-': 9
100-66

UC6-84
1T100
108*704
102
100146
11075
102
100

8,000 104-375
20,000

15,000 1109-206
261,075 100-419

3,900 101*30
16,000 moo

Total bond sales for Feb. 1903 (139 mn-
_nlolpalltles, covering 179 separate Issues).. § $9,315,523

* Average of dates of maturity, t Subject to call in and after the
earlier year and mature In the later year. { Not including $1 8,112,363.
of temporary loans reported and which do not belong In the list;

H Taken bysinking fund as an Investment, t And other considerations.

In addition to the above we have recorded during the

month of February the following sales by municipalities out-

side the United States.
Bonds Sold bt Cakadian Municipalities.

1924
Am,oHnt.

$4,500

23,000
14,260
41,000
200,000
13,000

Prie*

101*21
105*26
98

103-305
100-83

Page. Name. Bate.
886. .Kincardine, Ont. 4

1016. .Niagara Falls, Ont. (Z
Issues) 4'fl

1073..NorthBay, Ont 5 1806-1935
887..0rllla, Ont 4

1017..8t. Thomas, Ont 4i«
669..81mooe, Ont. (2l8.)... 4.^

Total $296,750
REVISED TOTALS FOR PREVIOUS MONTHS.

The following items, included in our totals for previous

months, should be eliminated from the same, as the sales

have not been carried to completion. We give the page

number of the issue of our paper in which the reason for the

failure to corsummate the sale may be found.
Page. Name of MumtApality. Am.ount,
1013. .Alpena, Mich. (August list) $250,000
101 5.. Lexington. Ky. (December list) 70,000
888. .Rensselaer 00., N. Y. (January list) .^0,000
888. .Rensselaer Co., N. Y. (January list) 70.000
889. .Troy, N. Y. (December list) 57.844

We have also learned of the following additicnal sales for

previous months

:

Hage. Name.
885. -Brockton, Mass, (var-

ious months) Sifl

1013..CambridgcMaes. (var-
ious months) 3>«

887.. Maiden, Maes, (var-
ious months) Sifl

1015. .Mesa, Ariz 5
889.. Santa Barbara, Cal... 4^

Bate, Maturity.

1925
1943

Amount.

$84,000

827.500

65,000
3.500

39,000

Price.

100
105-91

All the above sales are for January except as indicated.

These additional January issues, less Rensselaer County,
N. Y., Issues referred to above, will make the total eales (not

including temporary loans) for that month $11,101,627.
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News Items.
Alden, Mian.—^onds Ordered Paid.—Tho following dis-

patch trom Albert Lea appeared in the Minneapolia " Jonr-

DBl"-
ALBERT LKA,MlnDes-)ta.—The flebt between the township and village of

Alden as to the proportion of railroad bonds to be paid by each has been de-

cided by Judge Klngsley. who orders the aoportioument according to the as-
sessed Talaation o( the two divisions at present, not including the part of the
village In tbe township of Carleton.
The township voted the bonds in 1869-1870, in aid of the old Southern Min

nesota RK Co.. the present Soatheru Minnesota division of the Chicago Mil
waokee & St. Paul, and, after paying Interest for nearly thirty jears, tbe
township decided it would qnit and declare the bonds Illegally adopted.
Several soits resulted In the United States Court, in e*ch of which the town-

ship lost, and now a peremptory order has been entered by Judge KiiiKsley for
the levying of sufBi.tent taxes to pay up toe principal, interest and costs,
anioantlng to about $20,u00.

Chester County, S. C.—Bonda Valid.—The State Snpreme
Court recently declared valid the $75,000 ^]4i conpon re-

funding bonds awarded last December to White Bros, of

Chester, The suit was a friendly one bronght to determine
the constitutionality of the Act of the Legislature in making
these bonds exempt from all State, county and municipal
taxes.

InAiana.—Legislature Adjouma.-Tiie General Assembly
of this State completed its work on March 6, 1905.

La Grange, 111.—Sale of Water t lant.—ThlB village has
sold to the North Shore Electric Co. the municipal water and
light plant for $1 in cash, the purchasing company assuming
the bonded debt of $260,000 and agreeing to make improve-
ments said to call for an expenditure of about $55,000. See
item elsewhere in our Investment News Department under
head of " North Sbore Electric Co."
Marshfleld, "Wis —Purchase of Plant ll.egal.—The St.

Paul "Pioneer Press" has the following dispatch relative to
the sale to the city of the plant of the Marshfield Water,
Electric Light & Power Co.:
Mabshpielo, Wis , Feb. «».—In the suit of William D. Connor and others

asking that the sale of the Marshaeld Water, Electric Light & Power Com-
pany's plant to the city be declared illegal and set aside, Judge Stevens of
Madison has rendered a dec sion In favor of the plaintiffs This case Involves
the sum of |160,0C0, and the legality of the purchase by the city fathers was
questioned, as the amount exceeded 5% of the city's assessed valuation. Ex-
perts testihed under oath that the entire plant was not worth more than
§<J'3,000.

M.ontana.—Legislature Adjourna.—The State Legislature
adjourn? d March 3, 1905.

New York Ciiy.—Special Revenue Bond Bill Signed.—The
Governor on Feb. 27 signed the bill increasing from $1,000.-

000 to $2,000,000 the amount of special revenue bonds which
may be issued under certain conditiocs. See V. 80, p. 725,
for details.

North Caro\lna.—Legialiture Adjjurna.—The Legislature
of this State adjourned March 6, 19U5.

Paesaic Valley Sewerage District, N. J.—Seiverage Act
Unconstitutional.—The New Jersey Court of Et-rors and Ap-
peals on March 6, by a vote of 10 to 1, held unconstitational
the Act creating the Passaic Valley Sewerage District, thus
reversing the decision of the State Sapreme Court handed
down last July. Se V, 79, p 618. The Court holds that
the law is local legislation and therefore not constitutional.
See V. 79, p. 693, 518; V. 77, p. 311, 161 and 106.

Bosebarg, Ore.—DM Limit,—The following is taken from
the Portland "Oregonian":
SALEM, Ore., Jan. 30.—(Special.)—A decision of interest to many Oregon

towns was banded down by the Supreme Court to-day when the City of Rose-
borg and the Roseburg Water & Ligttt Company were defeated in the suit
bronght against them by B. Brockway. The Supreme Court upholds the pro
vision nf the Roseburg charter limiting tbe indebtedness of the city to $o,000,
and o'ders the cancellation of a contract which the City Council tried to make
for the furnishing of light for a term of ten years. The contract provided for
the payment of $125 a month in "valid warrants." The city already has a debt
of fl4,00i>, and this suit was brought to cancel the contract.
Judge H. K. Manna tried the case and found for the plaintiff, whereupon the

defend iniB appealed, Tbe Supreme Court affirms the decision and s^ys that
the contract is clearly void, because it provides for the payment of an aggre-
gate of $15,000. Toe fact that the debt is to be pnid in "(calid warrants'' in-
stead of money is held not to be material, for the debt rests upon the city the
same as though this provision were not made.
The opinion was written by Justice Bean.

8an Francisco, VaL—New Suit on Montgomery Avenui
Bonda.-'i'he following appeared in the San Francisco
"Chronicle" of Feb. 8 :

A new form of action Is being tried by a holder of Montgomery Avenue
bonds, ordinary legal means to compel payment having failed in many suits
brought by possessors of such bonds. Horace L. Hill sued the city and county
of San Francisco yesterday, asking the Superior Court to declare that he has
an equitable mortgage on a Piece of property which was taken for public use
when the avenue was lild ou;, and requesting that this mortgage be fore-
closed. IIlll holds six |l,' 00 bonds, which were issued to Charles Melzler in
part payment for a lot near Greenwich Street and Gaven Place, now forming
piirt of the avenue. In addition to the |H,Oi worth of bonds, Metzler received
tsH52 87 in cash out of the Montgomery Avenue fund. Hill bought the bonds
In 1876, when It was supposed that they would heredeiitued. He says that Metz-
ler's wore the onl7 bonds which were Issued to landowners foF property taken
for the avenne. As the city has not paid for the land, he contends that It Is not
entitled to keep it for public use.

See V. 78, p. 1565; V. 79, p. 925, 1659.

8tannton, ?a.

—

No Bond Limit.—The following dispatch
appeared in the Baltimore "Sun :"

Staunton, Va , Feb. 18.—Judge Holt of the Corporation Court to day
handed down his opinion In the test suit of Alexander Boberlson vs. tho City
of Staunton recently brought to test the city's legal bond limit under Sec ion
l'i7 of tbe Constitution, In which he hold that there is no legal limit now ex-
I'^tlng as to the amount of bonded ludebiedness which this city may iuourand
that the conntltutlcnal limit of IHSt of the real estate BBsossinment does not
apply to Staunton.
As the bond limit Is now up to tbe ISS mark and the taxpayers are opposed

to further IsBiiance of bonds, th« matter has created a great deal of Interest.
It Is believed that i he City Council is In favor of an additional bond issue. The
case will betaken to the Court of Appeals at once.

^efii\lTgln\a.—Legislature Aiiiourna.—The State Legis-
lature adjourned sine die on Marcn 1, 1906.

Bond Calls and Redemptions.
Anetiu Township, Cams County, Mo.—.Bond Ca2^—Bonds

Nos. 22 and 23 for $1,000 each have been called for payment
March 16 at the Franklin Bank of St. Louis.

Cass County, SLo.—Bond CaK.—Call is made for payment
March 16 at the Franklin Back of Sc. Louis of county bonds
Nos. 305 to 839, Inclnsive, each for $l,0CO,

Cincinnati, Ohio.—.Bond CaH.—Charles P. Taft, Presi-
dent, and Louis Carroll, Secretary, call for payment
April 1 at the American Exchange National Bank, New
York City, or at the Third National Bank of Cincinnati,
bonds Nos, 71 to 120, inclusive, each for $500. Securities
are dated Got. 1, 1891, due Oct. 1, 1911, and subject to call
after Got. 1, 1901.

(i(la«gow Citi, Mo.—Bond CaH,—Call was made for pay-
ment Feb. 13 of 6% bond No. 3 for $500 dated Sept. 1, 1894.
Hamilton County (F. 0. Cincinnati), Ohio.—Bond Call.—

C. C. Richardson, President Board County Commissioners,
calls for payment March 15 armory-construction bonds dated
Nov. 80, 1887, and armory-furnishing bonds dated April 80,
1889.

Henry County, Mo.—Bond CaW.—Call has been made for
payment March 15 at the National Bink of Commerce, New
York City, ot 5? funding bonds Nos. 232 to 258, inclusive.
Denomination, $1,000.
Monroe Couuty (P. 0., Waterloo), III.—Bond Call.—

David Schein, County Treasurer, called for paymenn Feb. 21
at the ofiace of the County Treasurer or at E. H. Rollins &
Sons, Chicago, $103,000 refunding bonds dated Juae 24, 1893.
Multnomah County (P. 0. Portland), Ore.—Warrant

Call.—John M. Lewis, County Treasurer, has called for pay-
ment all warrants drawn on the road fund up to and includ-
ing July 12, 1904; also Class "36" and "87" warrants drawn
up to and including July 31, 1904.

New Hanover County (P. 0. Wilmington), N. C—Bond
CaiZ.—The Board of County Commissioners, D. McE ichern,
Chairman, calls for payment March 21 at the Atlantic Na*
tional Bank of Wilmington, $500 bonds Nos. 15, 16, 17, 18,
19, 21, 23, 24, 26, 27, 30 and 31, dated Jan. 1, 1892,

Orleans Levee District, La.—Bond CaK.—Chas. T. Yenni,
President, and A. B. Divis, Acting Secretary, of the Board
of Commissioners, called for payment Mar. 1 following $1,030
bonds: Nos. 4, 5. 10, 20, 25, 27, 28, 86, 41, 47, 48. 51, 63, 90,94,
99, 103, 104, 108, 109, 180, 121, 128, 182, 183, 136, 141, 146, 148,
151, 158, 164, 168, 170, 171, 178, 176, 181, 183, 187, 19), 191, 193,
196, 197, 199, 200, 303, 204, 210, 214, 216, 217, 218. 233, 284, 838,

287, 238, 289, 248, 249, 250, 353, 254, 256, 357, 259, 267, 289, 373,
275, 376, 278, 280, 297, 301, 803 and 803. The office of the
Board of Commissioners is Room 15, Masonic Temple, New
Orleans.
Tan Huren Township, Jackson County, Mo.

—

Bond Call.—
Interest ceased Feb. 20 on i% bonds Nos. 53 to 67, inclusive,
each for $1,000, dated Jan. 4, 1893.

Tirginla.—Bonds Pwrc/iased —The Board of Sinking Fund
Commissioners of the State of Virginia purchased on Feb. 28
the following bonds, aggregating $801,500

:

Purchased from— "Century" Bonds.

S tl6.000®07-3S
} 35.000@97-46

J. C. Williams & Co »6,000@fc7-26 I mi,«„.= t>„o„„i, * n^
Tx „. . n« } 31,400®97-376 |

Thomas Branch & Co.
Davenport&Co

\ 80,000@fl7-437
I R.W.Maury '. i7.900@97-50

J. L. Williams & Sons. . . 36,000@97'8a |

"Riddleberger" Londs.

J. C.Wildams&Co I,000@n6'78 I tj w i« 5 $8,5f0@8fl-75
Lancaster & Lucke 8,50C@97'45 K- W. Maury

^ 4.200@97-00
I Thomas Branch & Co. . . l,0C0@97-0O

Among other tenders received were the following, all

being "Century" bonds

:

J. B. Manning & Co.

r t2fi,000@98-26
I

Z5,000@H8-50
.\ S^^,00C@9>^•76

I
2.'i,"O0®9fl*OO

L e0.000®99-60

Total tenders ot bonds mads, $494,100.

R. E. Glover
\ 50,01 0@98-7S

I.ancaster & Lucke 6,500@97-95
R. W. Maury 29.600@87-76

Webster Groves (Mo.) School District—Bond CaH.—Call
was made for payment Mar, 10, at the St.|Lonis County Bank
in Clayton, of four bonds of this district in denomination of

$500.

Bond Proposals and Negotiations this

week have been as follows

:

Adams Mills (Ohio) School District.—Bond fJi^ec^ion.-An
election will be held to-day (March 11) to vote on the ques-
tion of issuing $ lO,Ono bonds.
Albany, N. X.—Bond Bill Signed,—The Governor has

signed a bill authorizing this city to issue $400,000 bonds for

the extension of the water system.
Allegheny, Pa.—Bonds Foted.—Following is the official

vote on the various bond issues acted upon at the spring elec-

tion Feb. 21

:

1120.000 4^ bonds to pay contractors'. claims, jndgments, etc. Vote 8,952 for,
1,427 NKalnst.

226,000 i% bonds to e.ttend the water system and make Improyements. Vote
2,878 for. 1,2^7 airainst.

125,000 4$ bonds for tbe purpose of re-Krading and re-pavlDR streets, etc.
Vote if,660 tor. 1.879 aualnst.

90,000 i% bonds for repaird and imprOTements to Central and RlverTiew
parks Vote 2,729 for, 1,847 against.

26,000 4* bonds for au engine hoase and equipment In Fourteenth Ward.
Vote 2,»»78 for, 1,11)0 against.

25,000 4^ bonda for the puriioae of bulldlog porches on the hulldlng for the
Insane at tbe City Ilomo at Claremont. Vote 8,696 for, 1 278 against.

Ashtabala County (P.O. Jefferson), Ohio.

—

BondOffering.
—Proposals will be received until 1 p. M , Maroh 25, by P. C.
Remtck, County Auditor, for $300,000 4<J coupon bridge
bonds. Denomination, $1,000. Date, March 16, 1905. In-

terest semi-annunlly at the office of the County Treasurer.
Maturity, $10,000 yearly on March 15 from 1908 to 19^5, in-

clusive. A bond lor $10,000 required with bids.

Bond Offering Rescinded.—The Commissioners of Ashta-
bula County have rescinded their action in ordering a sale on
Maroh 11 of $50,000 of the $200,000 proposed bridge bonds
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Kountze Bros., Boston 101-019
B H. KoUtns* Sons, Boston.... 100S36
W. O. Gay &Co., Boston 100-896
Blodget, alerrltt & Co., Boston. loo-si
Adams & Co., Boston 100-71
Blake Bros. & Co.. Boston 100-64

R. h-Daj & Co., Boston 100*319

Lamprecht Bros.&Co.,Cleve.|22.774 40
Prov. 8av. Bk. St, Tr. Co., Cin. 2-?,773 49
F. L. Fuller & Co., Cleveland. 22,^65 00
Mansfleld Savings Bank 82,590 95
New l8t Nat. B'k.Colnmbns.. 22,561 Ou
First Nat. Bank, Barnesvllle. 22,281 00

Bids for ilb.vofi Water Bonds.
Central Trust & Safe Deposit
Co., Cincinnati 16,60160

Un. Sav. Bk. & Tr. Co., Cln . . . . 15,660 CO

and directed that the entire amoant be offered on March 25.

See offering above.
Atlantic City, N. J.—Bond Sale.—This city has sold at pri-

vate sale to Blodget, Merrltt & Co. of Boston an issue of

$50,000 i% 30- year board-walk bonds.

Atoka, Ind. Ter.—Bond Sale.~Th\8 town has sold to Trow-
bridge & Niver Co. of Chicago an issue of |12,000 5% school

bonds at par. Denomination, $1,000. Date, Oct. 1, 1904.

Interest semi-annually at the First National Bank of Chicago.
Maturity, Oct. 1, 1924.

AttleDoroagh, Mass.—Bond Sate.- On March 4 the $100,-

000 5%% 30-year water bonds described in V. 80, p. 1013, were
awarded to W. J Hayes & Sons, Cleveland, at ioa'125—

a

basis of about 8 387^. Following are the bids :

W. J. Haves 4 Sons, Boston.... 102-126
farson. Leach & Co.. Boston.... 101-748
Oeo. A. Fernaldft Co.. Boston.. 101-726
B. D. Shepard & Co.. N. Y 101-627
K. C. Stanwood A Co., Boston.. 10 1-418

Perry, Coffin & Burr, Boston. . . .101-37

Sstabrook * Co., Boston I0ri5
N. W. Harris & Co.. Boston 101-101

Anbarn, P&.—Bonds Defeated.—The proposition to issue

$3,0(0 borough- hall bonds failed to carry at the election held
Feb. 21. The vote was 54 for to 67 against.

fiarberton, Ohio.—Bond; Sale,—On March 6 the three
issues of 5* I-IO year (serial) bonds, aggregating $22,000, de-
scribed in V. 80, p. 665, were awarded to the A. L. Rich Co.
of Cincinnati at 104'50—a baais of about 4'09^. Following
are the bids

:

A, li. Rich Co., Cincinnati.... 122,990 00
W.J.Hayes .fc8ons,Cleve... 22,914 00
W. R.Todd & Co..Clnoin.... M2,&97 00
Denlson, Prior & Co., Cleve-
land and Boston 22,855 60

Well. Roth & Co., Cincinnati. 22,838 00
Sec. Sav. Bk. « Tr. Co.,Toledo 22,827 50
SeasonKOOd <fc Mayer, Clnoln. 2iJ,8.ia 40
Hoehler&Cummings, Toledo 22.822 80
A. eieybolte & Co.. Clncin. . . 22,814 00
Hayden, Miller A Co., Cleve,. 22,7^3 00

Barnesville School Diatrlct, Belmont Connty, Ohio.—
Bond Election.—An election will be held March 14 to vote on
the question of issuing $35,000 school-building bonds.
Bath Township (P. 0. Bath), Summit Coanty, Ohio.—

Bond Sale.—Oo March 4 the |2,80iJ 5<J 3-year (average) town-
hall bonds described in V. 80, p. 726, were awarded to Lam-
precht Bros, & Co. of Cleveland at 100"464 and interest. Fol-
lowing are the bids:

LamDreohtBros.& Co., GIeve.|2,813 00 I Hoehler & Cummlngs.Toledo. 1^,807 60
Sea Sav. B'k & Tr. Co., Toledo. 2,812 50 |

Beaverhead Coaoty (Mont.) School Diatrlct No. 10.—
—Bond Offering.—This district on February 18 by a vote of
40 to 35 authorized the issuance of |16,000 5% 10-20-year
(optional) bonds. Proposals for these bonds will be re-

ceived until 2 P. M., March 25, by R. F. Tattersall, Clerk
School Board, P, O. Dillon. Denomination, $500, Interest,
semi-annually on January 1 and July 1, Certified check for
5j< of the amount of bid required.
Bellefontalne, Ohio.—i*ond Election.—A. special elec-

tion will be held April 10 to vote on the question of issuing
$50,000 electric- llght-plant-improvement bonds.
Bennettsville, S. C.—Sowd .ffZecfion.—This city will vote

in April on the question of issuing $4,000 additional electric-
light bonds. These bonds were authorized last November,
but it has been found that the proceadicgs at that time were
not legal, thus necessitating a new election.

Bolivar, Mo.—Bond Election.—An election will be held Jn
this place to vote on the question of issuing $10,000 electric-
light-plant bonds. An order was passed calling an election,
but this call was canceled on account of an error in the
order. A new date has not yet been set.

Buffalo, N. Y.—Bond peering.— Proposals will be received
until 12 M., March 15, by Frank T. Gilbert, City Comp-
troller, for 1100,000 i% registered refunding water bonds. Secu-
rities are dated April 1, 1905. Interest semi annually at the
office of the City Comptroller or at the Gallatin National
Bank, New York City. Maturity, $10,000 yearly on April 1

from 1906 to 1915, inclusive. Bonds are non-taxable. Certi-
fied check for 2% of the amount of bonds bid for, payable to
Frank T. Gilbert, City Comptroller, and drawn without
conditions, required.
Bonds Proposed.—This city seeks legislative authority to

issue $300,000 1-20-year (serial) school bonds at not exceed-
ing 3}4i interest,

Bnrroagha School District No. 19 (P. 0. Conway), S. C.
—Bond Offering.— PropossLls will be received until April 10
by the Board of Trustees for $10,000 5% school-building
and equipment bonds. Denomination, $1,000. Date, Jan. 1,

1805; Donds to be delivered May 1, 1905. Interest annually
on Jan, 1 at the Bank ot Conway. Maturity, Jan. 1,

1925. The above issue will represent the only debt of the
district. Assessed valuation, $360,030; real value about
$600,000.

Butler, Pa.—Bonds I>e/'ea«ed.—This borough on Feb. 21
voted against the proposition to issue $40,000 bonds,
Butte (ffloot.) School District,—Bwds Proposed.—This

district seeks legislative authority to issue bonds for school
purposes.
Cambridge, Ohio.—Bonds Authorized.—The City Council

has authorized the issuance of 15 000 sewer bonds.
Canon. (Ja.—Sonds Not Sold.—No sale has yet been made

of the .$5,000 6% school- building bonds which this town has
been offering for sale. See V. 79, p. 1729 and 2800, for descrip-
tion of securities.

Cape May, N. J.—Bonds Authorized,— It is stated that the
City Council has authorized the Issuanca of $30,000 bonds.

Chetopa Township, Wilson Connty, Kan.— T^arranrs
Authorized.—The State Legislature has authorized this town-
ship to if sue $2,000 1-3-year (serial) warrants at not exceed-
ing 0% interest for bridge purposes.

Chicago (111.) Sanitary District.-Bond Offering.— Propo-
sals will be received until 1 P. M., March 32, by the Board of
Trustees of the Sanitary District of Chicago—8. D. Griffin,

Clerk—for $3,000,0004^ bonds. Denomination, $l,fO0. Date,
March 15, 1905. Interest semi-annually at the office of the
Treasurer. Maturity, $112,000 yearly on March 15 from 1907
to 1928, inclusive, and $96,000 March 15, 1934. Certified

check, payable to the Clerk of the Sanitary District of Chicago,
or elee cash, for d% of tbe amount of bid required.

Chinook (Moat.) School Digtrict.—Bonds Fofed.—It is

stated that tnls district has voted to issue bonds for the erec-

tion of a school house.

Cincinnati, Ohio.—Bonds Authorized,—The City Council
on Feb. 7 passed ordinances providing for the issuance of

$20,000 workhouse and $30,000 House of Refuge 33^« bonds.
Denomination, $5f0. Date, April 1, 1905. Interest, semi-
annually at tbe American Exchange National Bank, New
York City. Maturity, April 1, 1925.

Bond tale.- On March 8 tbe $250,000 S14% 30-year hospital

bonds deeoribed in V. 80, p. 685, were awarded to the Third
National Bank of Cincinnati at 101 •218 and interest—a basis

of about 3'43i^^.

Clark CdUi^iy (P. 0. Spriugfleld), Ohio.—Bond Sale.—On
March 9 the $87,541 50 H «oupon bonds maturing various
amounts each six months from Sept. 1, 1905, to March 1,

1925, inclusive, were awarded to the First National Bank of
Springfield for $1,765 premium. See V. 80, p. 727, for de-

scription of bonds.
Clarksbarg, W. Ya.—Bond Election.—An election will be

held late in April to vote on the question of issuing $200,000
water-works bonds.
Clear Lake, Kinn.—Bond Sale.—This tosvn on Feb, 15

awarded to Fred Maier at par $1,000 5%% bridge bonds. Se-
curities are part of an issue of $1,900 bonds. Danomination,
$500. Date, Feb. 15, 1905. Interest, annual. Maturity, $500
Feb. 15, 1907, and $500 Feb. 15, 1908.

Cleveland, Ohio.

—

Bond O^ering.—Proposals will be re-

ceived until 13 M., April 6, by J. P. Madigan, City Auditor,
for the following bonds :

1210,000 i% coupon paving and sewer honds. Maturity. March 1, 1914.
22,000 4* coupon Waverly Avenue sewer bonds. Maturity, March 1, 1914.'^

8,000 4:% coupon South Water Street sewer bonds. Maturity, iUarch 1, 191*.
80,000 4* coupon WiUev Street sewer bonds Maturity, March I, 1914.
6,000 i% coupon sewer bonds for various streets in sewer district No. 15. Ma-

turity, March 1, 1914.
65,000 i% coupon sewer bonds for various streets in sewer district No. 20. Ma-

turity, March 1. 1914.
30,000 i% coupon Miiford Street and Rhodes Avenue sewer bonds. Maturity,

March ). \»U.
16,000 i% coupoQ Fleet and Morgana Street sewer bonds. Maturity, March 1.

1914.
16,000 i% coupon Turney Avenue sewer bonds. Maturity, March 1. 1914.

200,000 4* coupon InlerceptlnK sewer bondo. Maturity. March 1, 1914.
200,000 i% coupon street-opening bonds. Maturity, March 1, 1915.
2&,0i 4% coupon Moreana Run Valley sewer bonds. Maturity, March 1, 1916.
100,000 4% coupon viaduct, bridge and culvert bonds. .Maturity, March 1, 1916.
60,000 4$ coupon Cuyahoga River improvement bonds. Maturity, March 1,

1910.
875,000 i% coupon nark and boulevard bonds. Maturity, March 1, 1917.
20,000 4* coupon bath house bonds. Maturity, March 1, I9t7.
luu,000 i% coupon hospital and pest-house bonds. Mmurlty, March 1, 1918.
20,000 4S coupon city- farm bonds. Maturity, March 1, 1«18.

260,0(^0 a coupon water supply bonds. Maturity, March 1, 1B19.
30.000 4» coupon Are departmeat bonds. Maturity, .M»rch 1, 1919.

500,000 i% coupon grade-crossing bonds. Maturity, March 1, l»;i!3.

The above bonds draw interest from March 1, 1905.

1631,000 5% coupon street-paving bonds, dated May 1, 1905, Maturity, $69000
Nov. 1, 19116; tll8,000 Nov. 1. IH06; $118,000 Nov. 1. 1907; tllS.OOO Nov.
1, 1908, and «118,000 Nov. 1, 1909.

All bonds are in denomination of $1,000. Interest semi-an-
nually at the American Exchange National Bank, New York
City. Certified check on a national bank for 5% of the amount
of bonds bid for, payable to the " Treasurer of the city of
Cleveland," required. Bids to be made on blanks iurnished
by the City Auditor.
Clinton, M.o.—Bond Sale.— Thiacity sold last month to the

Commonwealth Trust Co. of St. Louis at par and all expenses
an iseue of $6,500 i^% 10-year refunding sewer bonds. De-
nomination, 1500. Date, March 1, 1905. Interest, semi-an-
nu>il.

Collingrwood, Ohio.—Bond Election.—An election will be
held in this village March 14 to vote upon the proposition to
issue water-works bonds.

Colville, Wash.-Bond Sate.—On February 38 the $13,000
10-2i]-year (optional) water bonds, described in V. 80, p. 865,
were awarded to the State of Washington at par for four per
cents. Morris Bros. & Christenseu of Portland offered $120
premium for 5%i bonds.
Cook OouQty (P. 0. Chicago), III —Bond 0#ermc;.—Pro-

posals will be received until 1:30 p. m., March 2(.i, by William
McLaren, Superintendent of Pubiic Service, for $500,000 i%
Series "H"boDd8. Danomination, $500. Maturity, $25,000
yearly for tw«-nty years. Bonds will be delivered May 1,

1905. Certified check for 2f of the amount of bid, payable to

Edward J. Bruudage, President Board of Commisdloners, re-

quired.
Corjdon (Iowa) School Distritt.-Bond Election,—An

election will be held March 13 to vote on the question of
issuing $15,0(0 high- school building bonds.
Cottonwo€d County (P. 0. Windom), Minn.—Bond Elec-

tion.—The Ciunty Commissioners have called an election
March 14 to vote on the question of Issuing $30,000 bonds to
finish the new court house now tuilding,

CraT^r rd Connty (P. 0. Bacyrns), Ohio.—Bond Sale.— Oa
March 7 the $25,COO ot 89-year (average) coupon road bonds
described in V. 80, p. 685, were awarded to tbe Bucyrus City
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Bank of Bacyrus at 106'804 and interest. A full list of the
bids will be given next week,

Dallas Coanty, Texas.—Bond Sale.~On Feb. 38 the State
Bogrd of Education purchased at par and interest $100,000 H
10 40-year (optional) road bonds of this county bearing date
Jan. 1, 1905. This makes $300,000 of the bonds purchased by
the board up to date out of an authorized issua of $500,000
bonds. This leaves $200,000 of the issue unsold.
Dayton, Ohto.

—

Bond Offering,—Pi:oxioaalB will be received
until 12 M., April 1, by Edward Phillips, City Auditor, for
the foIlowit:g bonds

:

8500,000 i% coupon refundlnR bonds, dated May 1, 1905. Maturity, »50,000
yearly on May 1 irotn 191r5 to 1H25, luclusive. CertlUed check for
$iJS,OoO required.

120,000 4% coupon VVashington Street bridge bonds, dated May 1. 1905. Ma-
turity. HO.OOO yearly on May 1 from 1907 to lwl8. Inclusive. Certl-
fleJ check for »t),')u0 required.

87,000 i% coupon Herman Avenue bridge bonds, dated April 15, 1905. Ma-
turity, fS,Ouu April 15, 1906, and 82,000 yearly on April IS from 1907
to 1923, Inclusive. i;ertifled check for tl,85o required.

DecomlQation, $!.,C00, Interest gemi-annaa,Uv- in New
York City. Certified checks are to be made payable to the
Auditor of the city of Dayton and must be drawn on a na-
tional bank without any conditions whatever.

.BoTicte .4Mi?iorjaed.—The City Council on Feb. 18 author-
ized the issuance of $3,000 5^ 11 and 12-year sewer district

No. 4-A bonds. Denomination, $500. Date, Feb, 1, 1905. In-
terest will be payable semi-annually.
Deerfleld, Mich,—.Bonds Proposed.—It is stated that citi-

zens of this village have petitioned the Council to issue
$10,000 electric-rail¥?ay power-house-bonus bonds.
Denver, Colo.—Sond Q^ering'. -Proposals will be received

until 11 A. M,, March 14, by the Board of Public Works,
G. E. Randolph, President, for the following bonds :

82,000 6^ bonds of sub-district No. 8, Capitol Hill Btorm-sewer district No. 1,
matnrlDg on or before thirteen years alter date, Denomination, $l,00o]

2,000 6% bonds of sub-district No. 9, Capitol Hill storm sewer cistrict No. 1,
maturlnsj on or before seven years after date. Denomination. $i,0u0.

1,600 6* bonds ofj sub-district No. 13, Capitol Hill storm-sewer district No. 1,
maturing on or before seven years after date. Denominations, Sl,00i»
and $500.

1,500 «% bonds of sub-district No. 14, Capitol Hill storm-sewer district No. I,

maturing on or before seven years after date. Denominations, $1,000
and {600.

Securities are dated March 1, 1905. Separata bids to be
made for each issue. Certified check for 2% of the par value
of the bonds bid for, drawn on some national bank or trust
company in Denver, payable to the Treasurer of the city and
county of Denver, required.
Dravosbnrj?, Allegheny t'ouaty, Pa.—Bond Sale,— On

March 4 the $13,000 5? 16-year (average) sewer-construction
bonds described in V. 80, p. 666, were awarded to Albert C.
Case of New York City at lOS'lO-a basis of about 4'264^.
Following are the bids :

Albert C. Case. New York. . . .f14,053 00
Security Sav. Bank & Tr. Co.,
Toledo 13,90000

Denison. Priors Co.. Cleve-
land and Boston 13,fi7100

Hoehler&Cummlngs,Toledo 13,685 on

Lawrence Bamum&Co.,N.T.$13,401 00
E. D. Shepard &C0..N. Y.... 13.308 00
Hayden, Miller* Co.. Cleve 13.284 76
South Hills Trust, Pittsburg. 13,i6 • 00
oamprecht Bro».& <Jo..Cleve. 13,215 80
D. M. McCluskey, Charlerol.. 13,130 cO

Essex County (P. 0. Newark), K. J,—Bond Offering.^
Proposals will be received urtil 2:30 p. m., March 28, by the

Finance Committee of the Board of Chosen Freeholders in

Newark, for $500,000 4% gold park bonds. Denomination,

$1,000. Date, Feb. 1, 1905. Interest, semi-annual. Maturity,

Aug, 1, 1943. Purchaser will be required to pay accrued in

terest. Certified checks for $5,000 required with bids. Bonds
will be ready for delivery April 6, 1905. Amos W. Harrison

is Chairman Finance Committee.

The offlcial notice of this bond offering will be found among
the advertisements elsewhere in this Department.
Faulkner County Levee District No. 1 (P. 0. Conway),

Ark.—Maturity of Bonds.—la the Chronicle last week, on
page 1014, we gave the details of an offeriag of $30,030 bonds,
the sale of which is to take place on March 15. In the ofB-
cial report to us the maturity of only $37,250 of the bonds
was given and we so stated. We have now obtained a com-
plete and corrected statement. Securities mature yearly on
June 1 as follows : $2,0U0 in 1808, $3,250 in 19!)7, $2,^00 in
1908 and also in 1909. $2,750 in 1910, $2,750 in 1911, $3,000 in
1912, $3,250 iu 1913, $3,500 in 1914 and alao in 1915, mid $2,000
in 1916.

Flint, MIch.-JBond; Sale.—On Feb. 25 an issue of $4,800 5%
sidewala bonds was awarded to the GeneBee County Savings
Bank at par. Danominatlon, $1,200. Date, March 1, 1905.
Interest, annual. Maturity, one bond yearly on March 1

from 1906 to 1909, inclustve, with privilege of partial pay-
ments on bonds at any time.
Fort Galley, 6a.—Bonds Fo^ed.—The election February 24

resulted in a vote of 145 to 8 in favor of the propoaitlon to
issue $12,000 5i 30-year electric-Ught-plaut and water-im-
provement bonds. Bonds will be offered for sale about the
middle of April.

Franklin Coanty, Ohio.—Boad Sale.—Oa March 7 the
$1,200 6% eight and fiveslxths-year (average) road bonds de-
eorlbed In V. 80, p. 728, were awarded to Albert Kleybolte &
Co., Cincinnati, at 107*032. Following are the bids :

A. Kleybolte & Co., CIncin... .$1,281 39 i fc'lrst Nat. B'k, BarnesvlUe....$1,271 00
Sec. Sav. Bk. & Tr. Co., Toledo. 1.272 00 I

Fredericksburg, \a.—Bond Offering.—Farther details are
at hand relative co the offering on March 20 of $20,OiiO H
coupon gaa and water bonds. Proposals will be r'^ceived
until 12 M on that day by E. D. Cole, Chuirman Finance
Committee. Danomina^iona, $590 and $1,000. Date, April 1,

1905. Interest semi-annually at the office of the City Treas-

urer. Maturity, April 1, 1935, subject to call after April 1,
1915.

Fremont, Oliio.—Sowd Sale.—On Feb. 27 the $17,850 i}4%
9*7-year (average) coupon refunding bonds described in V.
80, p. 611, were awarded to Hoehler & Cummings of Toledo
at 103-263 and interest. Following are the bids :

Premium.
Hoehler & Cummings, Toledo. .?5-a &o
Well, Roth & Co., Cincinnati... 'SS 00
W. R Todd & Co.. <;incln 565 CO
Central Tr. & Safe Dep. Co 63iJ 10W J. UaypiK <t sons. r.i<>veland. 632 Of)

Lampreoht Bros. & Co., Cleve. . . 476 fiO

Fremont Savings Bank 460 00

Premium.
Union Sav. Bank & Trust Co ... . $401 68
Seasonnood * JMaver.Cincln.... M65 75
ProV. SaV. Bk. 4 Tr. Co. , Cln . . . . Saa 36
Croghan Bank of Fremont 300 00
Colonial Savings Banfe agO 00
Albert C. Case, New York 2^8 48
Security Sav. Bank & Tr. Co.... 180 00

Geneva, N. Y.~Bond Offering.—Pcopomla will be rf>ceived
until 8 P. M,, March 2i), by J. fl. Rigby, Chairman Finance
Committee, for $25,000 4%' street-improvement bonds. De-
nominations, $5(10 and $1,000. Date, April 1, 1905. Interest
semi-annually at the National Bank of Commerce, New York
City. Maturity, first series of $13,000 yearly on April 1 , $500
fr(.m 1908 to 1919, inclusive, and $1,000 from 1920 to 1925, in-
clusive; second series of $12,000 yearly on O^t. 1, $1,000
from 1905 to 1914, ioclusive, and 1500 additional in the years
1907, 1909, 1912 and 1914. Certified check for $1,000 required.
Cleneva, Ohio.—Bond Q^ermgr.—Proposals will be received

until 12 M., April 1, by O. I. Crowther, Village Cl^rk, for
$10,000 5% coupon water-extension bonds. Denomination,
$500. Date, March 1, 1905. Interest semi annually. Matu-
rity, |1,000 each sis months from March 1, 1915, to Sept. 1,

1919, inclusive, Accrued interest to be paid by purchaser.
Certified check for $500 on some bank in Geneva, payable to
the Treasurer of the Village of Geneva, required.
Gladwin (Mieb.) Sc«ol District.— ffoad fiTaie.—The $15,000

^% coupon school-building bonds maturing in 1920, offered on
Feb. 13, have been sold to the State Bank of Gladwin at
109 05 - a basis of about 4'182ig. See V. 80, p. 6il, for de-
cription of bonds.
GlonceBter, K&m.—Temporary Loan.—This city recently

negotiated a $75,000 loan with the City National Bank of
Gloucester at 3'52g discount. Loan matures Feb. 1, 1906.

Greenffleld, Ohio.—J5ond Sale.~-Oa March 6 an issue of
13,500 43^« street-improvement bonds was awarded to the
People's Savings Bank of Greenfield for $3,520 and interest.

Denomination, $500. Date, Feb, 20, 1905. Interest, March
and September. Maturity, one bond each six months begin-
ning March 1, 1908.

Grove City, Pfl.--jBowd Sale.—The $12 000 A% 1-12-year
(serial) water-plant-extension bonds offered but not sold on
January 20 have been disposed of at par and interest to
Lamprecht Bros. & Co. of Cleveland. See V. 79, p. 2708, for
description of securities.

flallock, Minn.

—

Bond Election,—An election will be held
In this village to vote on the question of issuing $10,000
bonds for & main sewer.
Hamilton County (P. 0. Cineiunati), Ohio.—Sowd Sale.—

On March 8 the $115,000 4:% 25-year armory reimbursement
and the $25,000 4^ 15-80-year (optional) bridge bonds were
awarded to Albert Kleybolte Co. and the MariSet National
Bank of Cincinnati for $128,078 and $26,412 50 respectively.

See V. 80, p. 611. for description of bonds.
Harri8burg(Pa.)Scliool District.—Sands Not Sold.—No

satisfactory bids were received February 25 for the $35,000

8}y^% coupon building bonds described in V. 80, p. 886.

Holly Beacb, N. J.—.BoTid Q^ermflf—By a vote of 149 to 28,

this borough on February 21 authorized the issuance of $25,-

000 5i board-walk bonds. Proposals for these bonds will be
received until 1 P. M , March 15, by the Mayor and Borough
Council. Interest, April 1 and October 1. Maturity, April 1,

1925. Certified check for 5% of the amount bid, drawn on a
State or national bank in ifavor of William R. Pinker, Bor-
ough Collector, required. Accrued interest to be paid by
purchaser.
Houghton, Mich. —Bond Sale.-Thla city has sold to a

Detroit bank an issue of $20,000 5% 30-year water bonds.
Denomination, $1,000. Date, Jan. 1, 1905. Interest semi-
annually at the State Savins;s Bank of Detroit.
Houston, Ml»s.—Bonds Voted.—Oa Feb. 28, by a vote of

55 to 8, this town authorizHd the issuance of $13,500 5j5 5-20-

year (optional) water and light bonds. No date has yet been
set for the sale of thi^ee bonds.
Howard County (P. 0. Kokomo), Ind.~Bond Sale.—On

March 6 an issue of $1,724 30 6% Jacob Moss ditch bonds was
awarded to the Kokomo Trust Co. for $1,758 97. Denomina-
tion, $200 except one bond for |124 30. D^te, Jan. 1, 1905.

Interest, eemi-annual. Maturity, $40 ) each six months from
July 1, 1907 to July 1. 1908, inclusive, and $524 30 Jan 1, 1909.

Jacksonville, III.—Bond t'ale.—O a March 1 the $90,000
refunding bonds described in V. 79, p. 2808, were awarded to

Rudolph Kleybolte & Co. of Chicago at 101-772 and inter-

est for 4 per conrs. Following are the bide :

B. H. Rollins & Sons, Chio... $90,576 00
N. W. Harris * Co., Chic. ... 90,622 00
V. ii. Fiirrell & Co.. Jackson-

ville 00,47500
Farson. I.oach & Co., Chic... U0.467 00
Mary B. Hook, Los Angeles.. 9U,000 00

R. Kleybolte & Co.. Chicago..$91,5!'5 50
Scudder &Co.,Chlcasr() 91,143 00
Mason. Lewis & Co.. Chicago. 91, ('47 01'

First Nat. Bank, Chicago 00.915 00
C. a. Uoffln, tlnicago 90,lill uo
Mercantile Tr. Co., St, Louis. 90,003 00

Boiida mature $4,000 yearly on July 1 from 1906 to 1924, in-

clusive, and $14,(10[) July 1, 1925.

Jackson County (P.O. Brownstoue). Iml.—Bond Offerina.
—Proposals will be received until 1 P. M , April 4, by H. W.
Wacker, County Auditor, for $;iO,00(J ooapon couoty-jall

bonds. Denomination. $500. Date, April 3, 1905. Interest,

June 1 and December 1 at the office of the County Treaa-

urtr. Maturity, $10,000 June 1, 1905; $5,0^0 Dao. 1, 1905;

$7,5U0 Jane 1, 1908, and $7,501 Dae. 1, 1906. Bjnds are non-
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taxable. Bida to be made on forms prepared by the county.
Certified check for |900 drawn on a Jackson County bank
and made payable to the Board of Commissioners of the
County of Jackson requirecl.

Kansas.

—

Bonds Authorized—The State Legislature has
authorized the issuance of $210,000 i% coupon " branch peni-

tentiary conatrnction bonds." These bonds are for the pur-

pose o£ providiHg for a branch penitentiary and for an oil

refinery in connection therewith. Denomination, $1,000.

Interest April 1 and Oct. 1 at the office of the State Treas-
urer. Maturity. April 1, 1915, optional April 1, 1910.

Lima [Ohio) School District.—Sond Ojferinflf.—Proposals
will be received until 8 p, M., March 20, by Q. A. Herrett,
Clerk Board of Education, for $15,000 5% bonds. Denomina-
tion, $1,000. Date, March 1, 1905. Interest, semi-annually
at the office of the Treasurer of the Board of Education.
Maturity, $1,000 yearly on March 1 from 1906 to 1920, in-

clusive. Bids are to be made on blanks furnished by the
Board of Education. Certified check for $1,000 payable to
the Clerk Board of Education required.
Los Angreles, Cal.—Bond Sale.—Oa Feb. 27 this city sold

1150,000 b%55 impounding- reservoir bonds, dated June 1, 1904,

to the Los Angeles Trust Co. at par and interest,

McKinney, Texas.—Bond Hale.—The $8,000 i% 15-40-year
(optional) electric-light bonds described in V. 79, p. 694, have
been sold, according to reports, to a Dallas broker.
Madrid, Iowa.—i«ond^/ec«on.—An election will be held

March 14 to vote on the* question of issuing $14,000 water-
works bonds.
Manchester, N. H.—Bond Sa?e.—On March 9 the $50,000

3^% 20 year coupon refunding bonds described in V. 80, p.
1015, were awarded to the Merrimac River Savings B«nk of
Manchester at 102'93—a basis of about 3 30^. A full list of
the bids received will be given in the Chronicle next week.
Manchester, Ta.—Bond O^eriMg.-Proposals will be re-

ceived until 6 p. M., March 84, by J. W. Bronaugh Jr., City
Treasurer, for 165,000 4^ 80 ysar coupon refundiog bonds.
Denomination, $1,000. Date, May 1, 1905.
Massachnsetts.—Bond Offering.—Proposals will be re"

ceived until 12 m., March 16, by Arthur B. Chapin, State
Treasurer and Receiver-General, for $3,800,000 B^% regis-
tered gold bonds, as follows :

tSOO.OCO 3^% prison and hospital bonds, maturing May 1, 1934.
80,000 !<>»^ armory bonds, maturing March 1. 19S&.

400,000 3H% Cbarles Ktver Basin bonds, maturing Jan. 1. 1945.
670,000 .Si^j Metropolitan Park bonds, maturing Jan. 1, 1946.
660,000 3^% Metropolitan water bonds, maturing Jan. 1, 194S.
250,000 8H* State highway bonds, maturing $10,000 yearly on April 1 from

leOB to 19B0, Inclusive. This is said to be the first issue of "serial"
bonds ever put out by the State.

Certified check for 2% of the bonds bid for, payable to the
Treasurer of the Commonwealth of Massachusetts, required.
Mercer County (P, 0. Celina), Ohio.—Bowd Sale,—On

March 1 the $18,000 5% Raach Free Turnpike bonds described
in V. 80, p. 887, were awarded to the First National Bank of
Bsrnesville at 104 '175 and interest—a basis of about 4'53^.

Miami, Fla.—Bond Ojrerinflr.—Proposals will be received
until 7:30 P. M., March 16, by M. R. Kellum, City Clerk, for
the following bonds

:

»80,000 5% gold city building bonds of $500 each.
10,000 f 5? gold street paving bonds of $100 each.
8,000 5% gold flre-protection bonds of $500 each.
Intereat semi-annnaily at tne office of the City Treasurer

or at the National City Bank of New York City. Bonded
debt, these issues. Assessed valuation, $683,750. Authority
for issue, SectioBS 711, 712 and 718 Revised Statutes of Ohio.
MiddletowD, Ohio.

—

Bond Q^enngr.—Proposals will be re-
ceived until 12 M., March 20, by N. G. Oglesby, City Auditor,
for $2,697 4% 1-10-year (serial) coupon sidewalk bonds. De-
nomination, $269'70. Date, March 4. 1905. Interest semi-
annually at the National Park Bank, New York City. Ac-
crued interest to be paid by purchaser. Certified check for
$50 on some bank in Middietown, payable to W. T. Harrison,
City Treasurer, required.
Millersbnrg, OMo.—Bids—Award Postponed.—The fol-

lowing bids were received March 7 for the §2,619 5% street-
improvement bonds described In V. 80, p. 489:
_ Premium. I Prem{tm>.
First Nat. Bank, Barnosvllle $53 00 | Sec. Sav. Bk. & Tr. Co., Toledo... $37 50

The Council adjourned until March 18, at which time
award will be made.
Milwaukee, Wis.—Bond O^eringr.—Proposals will be re-

ceived until 10 A. M., March 22, by the "Commissioners of
the Public Debt, City Comptroller's Office," for $620,000 4%
1-20-year (serial) coupon bonds as follows:
$200,000 4% street improvement bonds of $1,000 each.
190,000 i% park bonds, 180 of $l,00u each and 20 of $500 each.
100,000 4% west sewerage bonds of $1,000 each.
60,000 4% south sewerage bonds, 40 of 81,000 each and 20 of $500 each.
30,000 i% east seweraae bonds, 20 of $1,000 each and ao of $500 each.
60,000 i% hospital bonds, 40 of $l,OuO each and 20 of $500 each.

Securities are dated Jan. 1, 1905. Interest, semi annually
at the office of the City Treasurer or at the Morton Trust
Co., in New York City. Accrued interest to be paid by
purchaser.
Morau, Allen County, Kan.—Bonds not to be Issued,—We

are advised that the city will not put out the $5,000 6^ gas-
plant bonds, the issuance of which was considered last fall.

Morrison County, Minn—Bond Sale.—Oa Feb. 10 this
county sold an issue of $10,000 5^ drainage bonds to U. M,
Stoddard & Co. of Minneapolis at 101*55. Denomination,
$1,000. Date, March 1, 1905. Interest, semiannual. Ma-
turity. $1,000 yearly on March 1 from 1907 to 1914, inclusive,
and $2,000 on Mtrch 1, 1916.
Navarro County, Tex—Bonds Begiatered.—The State

Comptroller on March 1 registered an issue of $1.50,000 i%
5-40-year (optional) court- house bonds, dated Jan. 3, 1905.

Seasongood & Mayer. Clncln.$42,lJ7 20
Weil. Roth & Co., Clncin 42,160 00
UeniRon, Prior & Co., Cleve-
land and Boston 42,028 60

First Nat. Bank, Niles 41,804 00
Hec. Sav. & Tr. Co,, Toledo... 41,876 00
Union Sav. Bk. & Tr. Co,. Cln. 41,860 00

New Britain, Conn.—Loan Authorized.—At a recent town
meeting the issuance of a $12,500 refunding loan was author-
ized. Interest, nob to exceed 4<g. Maturity, $4,000 A.ug. 15,

1907, $4,000 Aug. 15, 1908, and $4,500 Aug. 15, 1909.
Miles (Ohio) School District.-Bond Sale.—Oa March 1

the $40,000 41^^ 7-26 year (serial) coupon school building
bonds described in V. 80, p. 667, were awarded to Season-
good & Mayer of Cincinnati at 105'298 and interest —a basis
of about 4 O575S. Following are the bids :

p. a. Brlggs & Co.. Clncin.... $41,820 00
Spltzer & Co.. Toledo 41 ,-30 00
Atlas Nat. Bank. Cincinnati.. 41,025 00
Prov. Sav. B'k & Tr.Co., Oln. 41,«i>0 00
Albert C. Case, New York .... 41,S08 00
New Ist Nat. B'k.ColnmhuB. 41.O24 00
Dollar Sav. & Bkg. Co., Niles. 40,894 00

We are informed that several of the bids were conditional
and therefore were not considered.
North Bay, Oat.—Debenture Sale.—On February 28 the

$14,250 5^ high-school debentures described in V. 80, p. 729,
were awarded to the Ontario Securities Company of Toronto
at 105*25 and interest. Bids were also received from W. C.
Brent, G, A. Stimson & Co., H. O'Hara & Co. and the
Dominion Securities Corporation, all of Toronto, and from
John Bawden of Kingston.
North Fort Worth, Tex.—Bonds Registered.—The State

Comptroller on Feb. 17 registered an Issue of $100,000 4%
25-40 year (optional) water-works bonds dated Feb. 1, 1905,
North Taktma, Wash.—Bond Olfenrtgr.—Proposals will be

received until April 3 by the City Council for $40,000 ii 20-

yeiir trunk sewer bonds. Interest, June 1 and Dec, 1 at the
office of the City Treasurer. Certified check for 5% of bid
payable to the Treasurer of the City of North Yakima re-

quired. J. C, Brooker is City Clerk.
Ocean Park(Cal.) Sehoi3>l District -Bouds Voted.—Thia

district on February 27 unanimously voted to issue $10,000
5% 5-24-year (serial) building bonds. Date of sale not yet
determined.
Os&aloosa, Iowa.—Bond Election Proposed.—The question

of calling an election to vote on the issuance of city-hall
bonds is being considered.
Owosso, Mich.—Bond Election.—At the spring election

this city, it Is stated, will vote on the question of issuing
$15,000 water-works-improvement bonds.
Parkston, S. Dak.—Bond* Fofed.-This town, by a vote of

145 to 27, authorized the issuance of 820,000 water-works
bonds at not exceeding 5% interest. Date of sale not yet
determined.

Feiisacols, Fla.

—

Bonds Not Yet <So?d.~No sale has yet
been made of the $750,000 4^ improvement bonds offered
without success last June. See V. 78, p. 1514, for description
of bonds.
Perrssbnrgr, Ohio.—Bond Sale.—On March 1 the $5,298 64

5^ 15 year (serial) street-improvement bonds described in V.
80, w. 667, were awarded to W, R. Todd & Co. of Cincinnati
at 108-519 and interest—a basis of about 4-228jf. Following
are the bids :

Premium.
W. R. Todd & Co., Cincinnati. ..$461 00
W J. Hayes * douB. Cleveland. 436 00
Hoehler&Cummings, Toledo... 389 60
Denlson, Prior & Co., Cleveland
and Boston 384 00

Premium
New Ist Nat. B'k. Columbus $335 GO
Sec. Sav. Bk. & Tr. Co., Toledo. . 300 00
Lamprecht Bros.& Co., Cleve.. 294 86
Citizens' B'k'g Co.. Perrysburg. 28S 00
First Nat. Bank, BarnesvUle. .. 18100

PetersbarsT, Ind.—Bond Sate.—On Feb. 14 this town
awarded to E M. Campbell & Cx of IadlaaapoU3 an issue of

$7,000 4^i funding bonds for $7,150. Denomination, $500.
Interest. June and December.
Philippine IshmAs.—Highest Bid,—The highest bid re-

ceived March 10 for the $2,500,000 H 10-80-year (optional)

gold registered public-works and improvemen'; bonds, de-
scribed in V. 80, p. 887, was that of the Mercantile Trust Co.
of St. Louis, which institution offered $2,723,500 and accrued
interest for the bonds. This is on a basis of 2*9482 if bonds
are retired at their optional date and 3-51% if allowed to run
their full time.
Pine Bluff, Ark.-Bond Sale.—Th\B place on Feb. 15 sold

to McCioy & Trotter of Monticello an issus of $14,000

H sewer district No. 6 bonds at par. Danomlnation, $500.
Date, Feb. 15, 1905. Intereat, annual. Maturity, from one
to five years.
Portage County (P. 0. Rareana), Ohio.—Bond Sale.—Oa

March 4 the $6,000 5% S^^-year (average) ditch-improvement
bonds described in V. 80, p. 1016, were awarded to the Kent
National Bank at 102*437. Following are the bids :

Lamprecht Bros. & Co.. Cleve.$6,105 60
8easongood St Mayer, Ctncln.. 6,101 25
Ravenna Nat. Bk., Ravenna . 6,045 00

Port of New Orleans, La.

—

Bond Sale.—Oa March 1 the
$750,000 5% couDon bonds described in V. 80, p. 688 and 612,

were awarded, $700,000 to the State National Bank of New
Orleans and $5U,O0O to William Adler, also of New Orleans.
The bids were as follows

:

SerUs "A" |2B0,0C0
10-vear Bonds.

ri80,000....®108-00
I

eO,OOO....@l02-8JB
State National Bank + < 60,0t0....(fl)i0ii-/5

I 60,000 .. ©102-625
I 60,000.... @l02-r0

M, S. Senton 100,000 . @10r00
William Adler •^ 50,000
A.Delvallle 26,030
+ These bids successful. * Only $50,000 awarded at thia price.

Pulaski County (P. O. Winamac), lud.-Bond Offering.—
Proposals will be received until 10 a. m., March 25, by EUia
S. Rees, County Auditor, for the following bonds:

$371 98 6% William Dresilor ditch bonds, maturing one bond $371 98 Nov. 15.

190;; one bond $500 Nov. 16. IWH. and one bond $50 Nov. I6, 1909.

2.288 00 e% W. K. Horlon ditch bonds, maturing one bo^d $vn Nov 15, 1907;
one bond $7(:8 Nov. 16, 1908, and two bonds $500 each Nov. 15, 1809,

Kent National Bank $6,146 25
W.J. Hayes* Sons. Cleve.... 6,128 00
Second Nat. Bank, Ravenna.. 6,106 68

Series "B" $500,000
20 year Bonis.

t$ 1011,000.... ©103-60
t 1011,000....® 103-375

t 100,000... @10S-26
-I- 100.000.. ..@103-12B

1(0,000
100.000.

. 010300

..@102-60

..©10500

..@102'34
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97,125 00 6% Dilts & Austis dlfch bonds, maturing two bonds of S600 each
($1,0(0) yearly on Nov. 15 from 1907 to 1 909. inclusive; three bonds
of §500 each ($1,500) yearly on Nov. IB of the years 1910 and 1911;
one bond $510 and one bond $62b on Nov. 15. 1W12.

Rankin (Beronsb), Allegheny County, Pa.—Bond Sale.—
On Feb. 2 the $20,000 street, the $3,000 sewer and the $2,000
water A% 19-year (average) boncls described in V. 80, p. 613,

were awarded to Lamprecbt Bros. & Co. of Cleveland for

$24,347 and interest.

Rankin (Pa.) School District.—Bond Sale.-Oa Feb. 28
the $25,C00 i% school bonds described in V. 80, p. 888, were
awarded to John P. O'Brien & Co. of Boston at 101-30.

Red Jacket (P. 0. Calomel), Houghton Co., Mfoh.—Bond
Election,—An election will be held March 13 to vote on the
question of issuing $75,000 paving bonds at not exceeding 5%
interest.

Renville, Minn.-BoKd Sa?e.—On March 6 the $10,OrO 5%
15-year coupon water-extension bonds described in V. 80, p.

1017, were awarded to N. W. Harris & Co. of Chicago, at

10803 acd interest—a basis of about 4"37^. BicJs were also re-

ceived from John Nuveen & Co.,Chicago; W. J. Hayes& Sons,
Cleveland ; Albert C. Case, New Yorb; Radolph Kleybolte &
Co., Cincinnati; Denison, Prior & Co., Cleveland ; the Se-

curity Savings Bank & Trust Co. and the First National
Bank of BarneEville.

Rochester, N. Y.—Temporary Loan.—This city on March 8

awarded a $280,000 temporary loan, $80,000 to the Rochester
Savings Bank at 3 84^ and $200,000 to Bond & Goodwin of

Boston at 8'f0^ and $10 premium. Followicg are the bids:

Bond & Gordon.$BCO,COO ®*3-50? I Bank for Savings $200.00r@3-50«
RochesterSav.Bk.iro.OuOorless® 3-34% | F. E. Jennison 280,00r@3-60«
Title Gn. & Tr.Co.280,00O @ 3*d0% I H. Lee Anstey S80,00r@3-e25<

I
Broadway Sav. Instl'n. 80,000@4-0t%

• And $10 premium.

Rocky River, Ohio.

—

Bond Offering,—Propoeals will be
received until 12 m., April 6, by R. W. Bassett, Village
Clerk, for the following bonds :

$1,918 00 b% coupon Blount Street Improvement bonds.
2,338 00 6% coupon North Ridge Road improvement bonds of $873 each.

Interest will be payable April 1 and Oct. 1 at the Rocky
River Savings Bank. Maturity, one bond of each issue on
Oct. 1 from 1905 to 1910, inclusive. Certified check for $100,
payable to the Treasurer of the village of Rocky River, re-

quired with bids for each issue.

Saginaw, Mich.—Bond Sale.—The following bids were
received March 6 for the $7,000 i% 10-year refunding watei
bonds described in V. 80, p. 888 :

Heasoneood & Mayer. Cinctn..$7,l''i7 50
J. M. Holmes. Chicago *7,140 00
Union Trust Co., Detroit 7,1* '4 30
Commercial Nat. Bk., Saginaw 7.076 50

W.J.Hayes * Sons. Cleve.... $7,047 00
N.W.Harris & Co.,'.ChlcaKO.. 7,046 00
a. L. Day 4 Co., Boston 7,' 38 43
Second Nat. Bank, Saginaw.. 7,01i8 00
W. a. Todd & Co., Clncln *7,000 00

* Bids not considered for the stated reason tbat proper deposit did not ac-
company same.

St. Joseph, Mich.—Bond OJ'eringf.—Proposals will be re-

ceived until 8 p. M., April 3, 1905, by Q. W. MuUiken, City

Clerk, for $10,000 bridge bonds, at not exceeding 5% interest.

Denomination, $c00. Interest semi-annually. Maturity,

Julyl, 1925, subject to call after Julyl, 1915. Certified

check for $500 required. SucceBsful bidder is to pay cost of

preparing and printing bonds.

The offlcial notice of this bond offtring will be found
amonQ the advertisements elsewhere in this Department,

Sank County (P. 0. Raraboo), Wis.-Bond Sate.—On
March 1 the $100,000 4 1-20-year (serial) court-house bonds
described in V. 80, p. 488, were awarded to the Bank of
Baraboo at 103'30—a basis of about B^%. Following are the
bids

:

Bank of Baraboo $102,200 00
W. J. Hayes & Sons. Oeve.. 102,104 00
N. W. Harris & Co.. Chic. . . . 102,065 00
First Nat. Bank, Chicago... 102,020 00
Mason, Lewis & Co., Chic... 101,910 00
Farson, L,each &Co..Chic.. 101.777 00
R. Kleybolte & Co., Chic 101.7f3 50
Seasongoodis Mayer.utnoin. 101,638 00

ShamoklB (Pa.) School District.—Bonds not Sold.—Ufa
sale was made on March 6 of the $25,000 8}4% 5-30-year
(optional) bonds described in V. 80, p. 729.

Sheridan, Mich.—Bond Election.—At the spring election

this place will vote on the question of issuing $4 OCO fire-

protection bonds.
Sidney, Ohio.—Bond Sate.—On March 1 this city sold at

par to the Sinking Fund Commissioners the $10,200 5%
coupon street-paving bonds described in V. 80, p. 1018.

Sprlngport, Mich.—Bond Sale,—This village has sold to

the SpriDgport Banking Co. at par an issue of $7,0C0 4;g

N W. Halsey * Co., Chlcago.$10T,B70 00
MacDonald.McCoy&Co., Chi 101.318 TO
H. H. Rollins & Sons.'Chic... li)l,276 00
Kountze Bros.. New York... 101.136 00
rhas. H. CofBn, Chicago.... 101,011 00
First Nat. Bank. Portage... 100.600 00
Kane& Co., Minneapolis... lOO.iW) 00

NEW LOANS.

S 1*000,000
CITY OF ST. LOUIS

8 60-100 PER CENT 20-TEAR
GOLD RENEWAL BONDS.
Mayor's Office, St. Lonis, January 16, 1905.

By virtue of Ordinance No. 21,543, authorizing the
issue and sale of renewal bonds of. the City of St.

Louis, sealed proposals for the purchase of one
million dollars ($l,0C0,u00) in said bonds, hereinafter
described, or any portion thereof, will be received at
the Mayor's Office in the City of St. Louts, until 12
o'clock noon of the 15TH DAY OF MARCH, 1905,
and publicly opened by i he undersigned at said place
and hour.
Said bonds will be dated April 1st, 1905, and will

each beof the denomication of $l,C 00 United States
Gold Coin, payable twenty (20) years after their date,
and will bear interest from their date at the rate of
three 60-100 (3'50) per cent per annum. Semi-annual
Interest coupons, rayableon the 1st day of April and
October, respectively, will be attached to each bond,
and both bonds and coupons will be payable to
bearer, as be may elect, either at the National Bank
of Commerce, In New York, in Untied States Gold
Coin, or at the National Bank of SCDiland, Limited,
87 Nlch' las Lane, London, Bnelard, in pounds Sterl-
ing, at the rate of four dollars, elghty-slx cents, six
and one-half mills ($4-8666) per pound Sterlingr. The
bonds win contain the condition that in payments of
principal and Interest the United States Gold Dollar
and the Pound feteiling will be calculated at the
prefent standard of weight and fineness. The bonds
may be exchanged for retrietered bonds at any time.
Bidders are n^quested to state in their proposals

the price offered per bond, the par and premium to
be stated as one amount.
Proposals must be accompanied by a deposit of

cash or cenifled check, payable to the order of the
Comptrnller (and subject to his approval) enual to
live (5) per cent of the nominal amount of the bonds
bid for; said deposit to be returned if the proposal Is

not accepted, otherwise to be held subject to for-

feiture to the cit? in event of failure on the part of
the bidder to comply with his proposal, or in case
of o< mpllance to be retained as part of i he purchase
money. A deor sit In the required amount to the
credit of the City of St. Louis in the National Bank
of Commerce in New York or In the National Bank
of Scotland, Limited. Ijondon, will be accepted as
full compliance with the requirements relatlnir to
deposits No Interest will be allowed on earnest
money deposltca by the successful bidder.
Proposals will be subject to all the conditions and

reservations of this advenisement, and must refer
to same as a portion of the at;rcement on the part
of the bidder.
Proposal should be enclosed and addressed to the

onderslKned and endorsed "Proposal for Purchase of
St. Louis City Bonds."
The awards win bo subject to the approval of the

Committee on Ways and Means of both brunches of
Municipal Asucmbly.
The Bonds will be delivered sKalnst payment

therefor In current funds, at the office of the Comp-
troller In the City of St. I^ou's. o'l the 1st day of
April, 1905, or. If the bidder so elects In hlB proi)08al,
at the Natlonnl Bank of Commerce In New York, on
the iBtdav of April, 1905.
A sample bond can lie seen and further Informa-

tion obtained at the office of the (,'omptroller.
Blank forms of prr>posul can be obtained on appli-

cation to the Comptroller.
KOLLA. VVKr.LS, Mayor.
JA.MES Y. PLAYER, Comptroller.

The successful bidder for the above Issue of
Renewal Bonds will be furnished, on appl'catlon.
with the opinion of Messrs. Dillon & Hubbard as to
the validity of the Issue.

NEW LOANS.
S^oo,ooo

ESSEX OOUNTY,N.J.,
PARK BONDS.

Issued under authority of Chapter XCI laws of
1885 and Chapter 53 laws of 1902.
The Board of Chosen Freeholders of the County of

Essex, New Jersey, invites proposals for the pur-
chase of $500,000 Essex County Park Binds, in de-
nomination of $1,000 each, Interest coupons at 4 per
cent per annum, payable February 1 and August 1,

prlnoii aland Interest payable In gold. Bonds pay-
able August 1, 194-1.

The bonds will bear interest from February 1,1906,
and the purchaser must pay Interest accrued to date
of delivery.
Sealed proposals will be received by the Finance

Committee of the B( ard of Chosen Freeholders, at a
meeting to be held by said Committee, at the free-
holders' room in the tiourt House, at Newark, N. J., on
THURSDAY. MARCH 23, 1906, at 2 o'clock, P. M.,
which meeting will remain open for the reception of
proposals until 2:30 P. M. Bach proposal bhall state
the amount of bid In words and figures, and must be
accompanied by a certified check for t5,0<0, which
will be applicable on account of purchase money of
bonds, and forfeited by snccessful bidoer who after-
wards falls to take the bonds. Copies of proceedings
will be furnished to successful bidders, but proposals
must be uncondldonal.
The Finance Committee reserves the right to reject

any and all proposals, if. In Its judgment the Interest
of the County requires such action.
The bonds will be ready for delivery on April 6,

1905.
By order of

FINANCE COMMITTEE,
Amos W. Habrison, Chairman.

J^ 10,000
City cf St. Joseph, Mich,,

BRIDGE BONDS.
Sealed bids will be received at the office of the

Cli V (;'erk of St. Jo'eph. Michigan, to 8 o'clock P. M.,
WEDNESDAY, APRIL ;<, 1905, for an Issue of
Bonds to cover cosi of construction of Bridge across
the St. Joseph River.
Bonds will be known as St. Jrseph t.lty Napier

Bridge Bonds, amount I'fn Thousand ($10.' DO)

Do lars. In denomination of $600, to run twenty
years from July 1st, 1906, with privilege of payment
at par with accrued Interest at any time on or after
ten years.

Interest not to exceed 6 per cent and bids will be
received at that or any lower rate (shall Include
cost of preparatlOT and i>rlntlng of bond«). Kiieh

bid shall bo accnmpaniPd by a certified check for
H"lve Hundred Dollars and shall bo sealed and marked
" Bid on Napier Bridge Bonds."
The Council reserves the right to reject nny or all

bids. G. W. MUI.LIKEN, City Clerk.

NEW LOANS.

BONDS sf88K CERTIFICATES
Handsomely engraved; steel-plate clfoct. Also
the cheaiier kind, partly lithographed and partly
printed from type. 10() Stock Certificates, ».1 to

$85; the latter er.graved with steel-plate borilcrs

—elegant. Seal Press, If with Certificates, $1 50.

ALBERT B. KING & CO., 112 William St., N.Y.
Engravers and Lithographers. (Telephone.)

^^,403,000
STATE OF ALABAMA

RENEWAL BONDS.
Bonds to be renewed: Classes A and B, aggregat-

ing $7,437,eco, maturing July 1st, 1908; Class C, ag-
gregating $966,000, maturing Jan. Ist, 190tl.

Character of Bond: Fifty-year gold bonds, in de-
nominations of either $100. $E00 or $1,000, said bond*
to be coupon or registered, at option of bidder; in-

terest payable semi-annually In Montgomery, Ala-
bama, or New York City. State of New York. Bldi
for entire Issue, or any part thereof, not less thaa
for $100, are Invited upon following terms:

1. Upon bonds bearing 3% per annum.
8. Upon bonds bearing 3it% per annum.
A certified check, payable to the order of the Gov-

ernor of Alabama, for five per cent of the amount
bid for must accompany each bid. For the bids that
are accepted, other security, approved by the Gov-
ernor, may be substituted for the certified check.
The certified check accompanying rejected bids
will be returned, with notice of rejection. The 5*
of each accepted bid will, on failure of bidder to
comply with terms of his bid, be forfeited to the
State.
The entire amount of each accepted bid, or so

much as may remain unpaid, must be paid in lawful
money of the United States -or in lien thereof an
equal smount of Alabama bonds which are being
refunded- sixty days before the maturity of the
present bonds, into such depository as msy be
designated by the Governor, or in lieu of the above
designated payment, such guaranty as the Governor
may approve. .^^
The State will exchange with accepted bidders,

any time after acceptance of bid, new for old bond
credit t eing given the bidder for diflerence in inter
est to date of maturity of old bonds. No bid ofTer

lEg less than par will be considered. The State re-

serves the right to retire present bonds to an
amount not exceeding $H00,000 Bids will be re-

ceived at the Governor's Office at Montgomery until

12 o'clock M.. APRIL 4. 1905, and will be opened Im-
mediately. Notice of acceptance or rejection will be
given each bidder by letter mailed In Montgomery
not later than April 19, 1906. Envelopes containing
bids must be addressed to the Governor of Ala-
bama, and have conspicuously written thereon
"Bids for Renewal Bonds, State of Alabama." The
State reserves the right to reject any and all bids.

For further Information, apply to the Governor of
Alabama. k. »I. CUNNINGHAM.

Llenten int and Acting Governor.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bought and Sold.

W. J. HAYES & SONS,
CL.ETEL.ANO. OHIO. B08T0W. MA88.

Estnbll8h«!d 1883.

H. C. Speer & Company
159 La Salle St., Chicago.

CITY COUNTY
AND TOWNSHIP

BONDS.
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electric-light bonds. Denominatioa, one bond for $500, five

of ll.COO each and one for $1,500. Date, April 1, 1905. la-

terest annually on O^t. 1. Maturity, one bond yearly.

Stafford (Town), Tolland Coanty, Conn.—Bond Offering.—
Proposals will be received uati! 13 M , April 15, by Marcus
B. Fisk, Town Treasurer, for $36,000 H registered bonds,
issued for the purpose of paying the fljating indebtedness
and bonds now outstanding against the town. Dinomi-
nation, $1,000. Dite, Miy 1, 1905. Interest, May 1 and
November 1. Maturity, $3,000 yearly on May 1 from 1906to-

1917, inclusive. A deposit of 5^ reqaired of successful bid
ders.

Stratford, Oat.—Dabinture Offering.—FtopoaailB will be
received until 13 m,, March 17, by Wm. Lawrence, City
Treasurer, for the following debentures

:

|3,00O 4:Hi debentures, payable Jan. 1. 1915.
3o,000 i}4% debentures, payable J »n. 1, 1926.
7.000 i]4% debeotuies. payaole Jan. 1, 1925.

23.i80 i% debentures, mataring part yearly on Jan. 1 from 1910 to 1931, inc usive.

StrathcOiaa, N. W. T.-Dtbenture Sale. Th3 $20,0 JO 5%
debentures offered without success on December 15 were
recently disposed of to W. C. Brent of Toronto at par and
interest. See V. 79, p. 2603 for description of securities

Sadbary, Out.—Debenture Q^eringr.—Proposals will be
reoived until March 15 by S. Fournier, Town Treasurer, for

$5,<178 10 5i 10-year coupon debentures.
Sarrey (N, D.) Scboi)l District

—

Bonds Fofed. —Accord-
ing to reports, this district has voted to issue $4,500 school-
building bonds.
Toledo, Ohl9.—Bond8 Authorized—The City Council on

Feb. 18 passed an ordinance authorizing the Issuance of

$3,851 88 5% coupon Elm Street No. 1 paving bonds.
Bond Offering.—PropoB&ls will be received until 7:30 P. M.,

March 23, by R. G. Bacon, City Auditor, for $.00,000 i%
coupon general fund refunding bonds. Denomination, $1,000.

Date, April 1, 1905. laterest, April 1 and Oct. 1 at the
United States Mortgage & Trust Co. in New York City.

Maturity, April 1, 1914. Accrued interest to be paid by
purchaser. Certified check for 5% of the par value of bonds,
drawn without oondition on some national bank in Toledo,
or else money for that amount, required with bids.

Bonds Authorized,— Oa February 20 ordinances passed the
City Couroil providirgr for the issuance of $16,949 74 5%

Superior Street No. 4 paving bonds, dated Jan. 15, 1935, and
$5,102 06 5% South Piatt Street No. 1 bonds, dated Oct, 39,
1904, Interest will be payable semi annually in March and
September at the office of the City Treasurer.
Trnmbnll County Road District No. 1, Ohio.—i?ond

Q^erinp.—Proposals will be received until 1:30 p. m , April 4,

by the Road Commissioners at the oflBce of the County Sur-
veyor in the city of Warren for $58,000 5% coupon road
bonds. Denomination, $1,000. Date, March 1, 1905. Inter-
est semi-annually at tiie ofiice of the County Treasurer. Ma-
turity as follows: $1,000 on Sept. 1, 1910; $t 000 Mar. 1, 1911,
and $5,0C0 each six months from Sept. 1, 1911, to Mar. 1, 1916,
inclusive.

Wacoaia, Kinn.—Bjnd Election.—l^ is stated that this
village will vote on Marsh 14 on the question of issuing bonds
for a fire-hall and jail.

Walker, Minn.—.Boad Election. —This village, according
to reports, will on March 14 vote on the question of issuing
$4,000 electric-light and wtiter- works improvement bonds.
Waterbury. Conn.—J5ondg«ie.- On March 6 the $103,000

33^? 29 5-6 year sewerage bonds described in V. 80, p. 489,
were awarded to Perry, Coffia & Burr of Boston at 101 32—
a basis of about 4'92i^i. Following are the bids:

Perry, Coffin & Burr. Boston. ...101-82
Konntze Bros.. New York 101-276
H. W.Poor&Co., Boston 100-78
Geo. A. Fernald & Co.. Boston.. 100-777

Waterloo (Ore.) School District No. 112.—Bond Sale.—
On March 1 this district sold an issue of $1,000 6^ school
bonds at par.

Waterville, Me.—Bond Sale.—Oa March 1 the $10,000 8>^5f

30-year refunding bonds described in V. 80, p. 731, were sold
to J. W. Bowen & Co. of Boston.
Waycross, 6a.—Bond Election Proposed.—The City Coun-

cil is considering the advi3ability of calling oa the next State
L5gislature for authority to hold an election to vote on the
question of issuing $50,009 street improvement bo ads.

Whittier, CaL -Bond Election.—An election will be held
March 14 to vote oa the question of issuing $110,000 water-
works bonds.
Wichita Falls, Tex,—Bonis Registered.-Oa March 4 the

State Comptroller registered $2,500 i](, 10 40-year (optional)
funding bonds, dated July 1, 1904.

Blodcet.Merrttt* Co.. Boston. 100-078
R. L. Day & Co.. Boston 100-449
W. J. Hayes & Bone, Cleve 100-126

INVESTMENTS.

ERVIN & COMPANY,
BANKERS,

members
New York Stock Exchange,

^Philadelphia Stock Exchange.

BONDS FOR INVESTMENT.

43 Exchange Place,

New York.

Drexel Building,

Philadelphia.

R. L. DAY & CO.,

BANKERS,
85 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK

MEMBERS
NEW TOKK AND BOSTON

STOCK EXCHANGES.

8TATE, MUNICIPAL, AND HIGH GRAD
KAIL.KOAU SECURITIES.

Trowbridge&Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

1st Nat. Bank Bldg.

BOSTON,
60 State Street.

MacDonald, McCoy <fe Go.,

KUmCIPAL AMD CORPORATIOB

BONDS
V7t La Salle Street, Chicago

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
36 NASSAD STREET. NEW TORH.

STATE. CITY k RAILROAD BONDts.

INVESTMENTS.

Rudolph Kleybolte&Co.

BANKERS,
DIALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
27-29 PINE STREET, NEW YORK.

Interest Paid on Daily and Time Deposits.

MUNICIPAL
AND

Public Service Oorporation

BONDS.

£.H. ROLLINS &, SONS,
IBOSTOK.

iJexTer. Chicago. San Francisco.

T. B. POTTER,
JVIUNICIPAL and

172 Washington Street,

.IllCAaO, - - - IL,L.S

LIST ON APPL.ICATIOM.

JVIUNICIPAL and ROKinQ
CORPORATION O^Wi^O.

F. R. FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,
CHICAGO.

INVESTMENT BONDS.

SEND POR LIST.

INVESTMENTS.

NEW YORK CITY

3% and 3^%
TAX EXEMPT BONDS.

T.W.STEPHENS & CO.,

2 Wall Street, New York.

Perry, Coffin k Burr,

[NVESTMENT BONDS

60 State Street,

BOSTON.

H. M. Byllesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAIL^VAY LIGHT, POWER AND
HYDRAULIC PLANTS.

Examinations and Reports.

OENISON, PRIOR & CO.
CLEVELAND. BOSTON.

New York Life Buildinor, CHICAUO, ILL.

BALLANTYNE & EVANS,
ENCINEERS,

Exaoiinations and Reports on Physical and
Operating Values of Manufacturing

Properties.

22 PINE STUEET, NE\t' YORK.
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^tnst ^ompviuUs,
tfXM

CAPITAL AND
$9^500,000Surplus

Title guarantee
andTRUST company

146 Broadway, New York.
175 Eemsen Street, Brooklyn.

M'frs Branch, 198 Montague St., Br'klyn.

Exatnines & guarantees Seal Estate Titles.

Iioans Money on JBond and Mortgage,
Furnishes Mortgages to Investors.

JReceives Deposits subject to checit, allowing
Interest.

Does all Trust Company business,

TRUSTEES:
John Jacob Astor, Edgar L. Marston,
Edward T. Bedford,
Charles S. Brown,
Julieii T. Davies,
William J. Easton,
Charles K. Hendorson,
Benjamin D. Hicks,
John D. Hicks,
William il. Ingraham,
An^stns D. Juilliard,
Martin Joost,
John S. Kennedy,
Woodbury Langdon,
James D. Lynch,

William J. Matheson,
Charles Matlack,
William H. Nichols,
James H. Olipliant,
Robert OlyiJhant,
Alexander E. Orr,
Charles A. Peabody,
Frederick Potter,
Charles Richardson,
EUliu Root,
Sanford H. Steele,
Ellis T>. "Williams,
Louis Windmuller,

CLARENCE H. KELSEY, President.

FRANK BAILEY, Vice-President.

EDWARD O. STANLEY, 3d Vice-President.
Manager Banking: Department.

CLINTON D. BURDICK., 3d Vice-Pres.

J. WRAY CLEVELAND, Secretary.
FRANK. L. SNIFFEN, Mgi-. aifgi-s' Branch.

^Itiaucial.

J. G. WHITE & CO.,

Engin eers. Con frac tors,

43-49 Exchange Place, New York.

Investigations and Reports on Electric

Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Investors.

Electric Railways, Electric Light and Electric

Power Plants Pinanced, Designed and Built.

LONDON CORSESPONDENTS:

J. G. yVHi'TE ic CO., Limited,

22a College Hill, Cannon St.

The American Mfg-Cc

MANILA SISAL AND JUTE

CORDAGE.

65 Wall Street, New Yorle

R. A. Lancaster & Sons,
BANKERS,

NO. 10 WALL STREET,
NE\r YORK,

DKALKBS IN

INYESTMENT and MISCELLANEOt J?

SECURITIES.
$>oiitherii Securltle* a Speelalkw

For BoHlnean Correapondence,
Whether for letter written with your own band, ;

bytthe typewriter, are UNKyUALBIl. Their qnallt.i

Uassared and they have won hlKhest honors at all

the Kreat World's Fairs, ffor high Krade writing
papers.of all kinds, for bond paijers, and for ledKur

papers. Insist on havlDg them made by the

WHITING PAPER COMPANY,
ilOLYOHE, niASS.

NawYork. Philadelphia. Chicao'O.

Strttst ^awipKnUs,

''iiVAuT $J2,000,000 00.

IffEQUITABLE
TRUST COMPANY

The modem trust company embraces eyery function of financial

business. It will accept your deposit account, subject to cheque, and

allow you a fair rate of interest; it will safeguard your securities; it

will collect bonds, rents, mortgages, interest, dividends, coupons and

every class of income; it will pay taxes and insurance, sell property and

undertake the care and management of estates. It is authorized by law

to act as executor, administrator, guardian, or trustee under wiU or

appointment of court. During your lifetime it will act as your agent,

and at your death it will administer your estate.

15 Nassau Street, Equitable Building.

g'iixatxcial.

OFFICE OF TMI

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20tli, 1905.

Tht Trustees, in Conformity with the Charter of the Company, submit the following stattment of
its affairs on thesist of December, igo4;

Premiums on Marine Risks from let January, 1904, to Slst December, 1904.
Premiums on PoUcles not marked off 1st January, 1904

$2,909,343 08
724,151 84

Total Marine Premiums $3,633,494 92

Premiums marked off from 1st January, 1904, to Slst December, 1904 $3,016,978 35
Interest received during the year $275,926 58 —
Rent " " " less Taxes 107,148 14 «333074 72

Losses paid during the year which were estimated
tal903 and previous years $318,124 29

Losses occurred, estimated and paid in 1904 771,957 98

Less Salvages $142,418 20
Re-insarances 84,094 99

Returns of Premiums and Expenses, $405,721 91

$1,090,082 27

226,513 19

863,569 08

The Company has the foUowlng Assets, viz.:

United States and State of New York stock; City, Bant and other Securities $5,243,600 52
Special deposits in Banks and Trust Companies 1,417,543 97
Real Estate corner WaU and William Streets and Exchange Place... $4,289,000
Other Real Estate and Claims due the Company 75,000 4,364,000 00

Premium Notes and BlUs Receivable 1,020,087 28
Cash in the hands of European Bankers to pay losses under policies payable in

foreign countries 241,710 47
Cash In Bank 351,301 69

Aggregating $12,638,243 93

A dividend of Six per cent interest on the outstanding certificates of nroflts wlU be paid
to the holders Thereof, or their legal representatives, on and alter Tuesday, the seTentli
of February next.

The outstanding certificates of the issue of 1 899 will be redeemed and paid to the holders
thereof , or their legal representatives, on and after Tuesday, the seveutli of February
next, from which date aU interest thereon will cease. The oertiticates to be produced at
the time of payment, and canceled.

A dividend of Forty per cent Is declared on the net earned premiums of the Company
for the year ending 3l8t December, 1904, for which, upon application, certificates will be issued
on and alter Tueaday, the second of May. next. By order of the Board,

«. STANTOIN FLOYD-JONES, Secretary.

GCSTAV AM81NCK,
FRANCIS M. BACON,
JOHN N. BEACH.
WILLIAM B. BOUI.TON
VKRNON H. lUtOWN,
WALORON P. BROWN,
JOSEPH ll.l'HAI'MAN,
GEOKOK f), CLAKK,
CORNELIUS EM>I';HT,
EWALI> KLEITMANN,
UEUBKST L. aUlGUS.

TRUSTEES.
CLEMENT A. GRISCOM,
ANSON W. HARD,
MORRIS K. JKSUP.
THEODORE P. JOHNSON.
LEWIS CASS LKDYARD,
FRANCIS U. LEGGKTT,
CHARLKS I). LEVERICH,
LEANiJER N. LOVELL,
GEORGE H. MACV,
CllAKLEa H. MARSHALL.
W. H. H. MOORE,

NICHOLAS F. PALMER,
HENRY PARISH,
FREDERIC A. PARSONS.
DALLAS B. PRATT,
GEORGE VV. yUINTARD,
A. A. RAVEN.
JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB.
WILLIAM C. STURGES.

A. A. RAVEN, President.
CORNELIUS ELDERT, Vite-Pres't.
THKO. P. JOHNSON, 3d Vice- re.i't.

J AS. L. LlVINUSrON.jrf Vice-Frcs'l.

Atlantic Mutual lusiiranco Conipniiy .Scrip

of All Years liouirbt and Hold.

[OHN M. GILLESPit;
Soom No. 518 Atlantic Bsilldiiig:,

4y 61 WaU Street, NEW iOB.

THE SOU ; H.
UustuesM Opi>ortnnUl0H, Invcmtmcnt
Se< iiritloH, JCcal ID.^itate, Timber, IVIinos,
IiidiiMirlal I'roiiertloH, Farm or Town
inortKa;;oM lu all parm of the Soutli.

METROVOLITAN INVESTMENT CO.,
GEO. B. K;)WARI)S, Preslrteiit, Charleston, 8.0.

CouinierciHJ iiiiU Kiuanclai AKent
BoilnuBit uiulortakon In all parte of 11)3 wodd.

batlDfavtory referenoes


