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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, Feb. 25, have
b^n §2,422,075,853, against $2,363,168,376 last week and
?1, 607,793,288 the corresponding week last year.

Clearings—Returns oy 'Jeleirmph.

Week Ending February 25.

New York.
Boston
Philadelphia
Baltimore
Chicaao
St. Louis
New Orleans

Seven cities, 5 days.
Other cities, 5 days

Total all cities, 5 days.
All cities, 1 day

Total all cities for week.,

1905.

i 1,269,83 7,941

99,328,009

77,903,547
15,820,941

139.712.935

43,788,658
12,801,8131

$1,650,196,895

270,099,97a

$1,929,296,871

492,778,082

S2,422,075,853

1904.

*714,495,80l
81,841,423
73 625,927

11,931,777
130.051 .295

3:5,969.780

17,332,218

$1,007,748,221

228,l;4.G23

:?1,295.922 813
811,870,445

$1,607,793,288

P.Ccnt.

+77-7
+22-1
+5-8
+32-6
+7-4

+12-4
—28-1

+55-4

+ 18-4

4-49-0

+58-0

+50-7

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
U3gs being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be m all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, Feb. 18, and the results for the corresponding
week m 1904, 1903 and 1902 are also given. Contrasted with
the week of 1904 the total for the whole country shows a gain
of 2o-9 per cent. Outside of New York the increase over 1904
is 4-9 per cent.

Clearings at—
11 c«fc ending Februiry 18.

1905 1904 Inc. or
Dec. 1003. 1902

New York
Philadelphia

*
1 516,281.268
112,113,505
4:i,J37.181
21,427,431
5,675.928
4.227.183
8,351,626
8.044.635
1.335,043
1,782,159
l,0!)2.7a3

827.002
005,033
478 200
827.735
8'J6.845
476,901
864,311
800.000

1,069,3.56.410
103.067,280
84.520.803
22,230,562
5.601.900
8,608.785
8.150,901
2,458.402
1601.345
1.333,268
1,183.958
728.825
616,681
441,100
439,542
481,',d54

416,451
804.094
238.160

-f41-8

+S0-8
-3-6
+1-3
-H7-1
-I-0-5
+23-8
—16-6
+33-7
-7-7
+13-0
-10
+6-5
-25o
-8-1
+ 14-7
4-0-02
-16-0

1,833.724,028
110.441.530
45,929,188
20,444,671
6,765.944
3,776,808
8.602,276
8.071,601
1,687,097
1,345,279
1,076.738
924,.»>06

780.851
410,800
420.967
838.063
412,606

S

1,118.5.58.874

PittsbuTKh.
Baltimore
Buffalo
Washington.

86,536.512
31,845.921
2i!,036,852
5,930,078

Albany 2.740,673

Eocliester 2.210,764

Scranton 1,812.208

Syracuse 1,820,278

Wllmln^rton 1,017,708

Wilkes Barre
Whee.lQK
Blnnhamton ,

642 665
780,002
691,077

Greensburu.
Chester

848.800
883,504

Erie
;

Reading
rranilln. Pa
Total Middle

£02.649

1,717,892,008 [,25ii,848,232 -1-371 1,531.301.471 1:277,127,795

Clearings at—

Boston
Providence-
Hartford ...

New Haven-
Springfield ,

Worcester ,

Portland ,

Kail River
Lowell
New Bedford ,

Holyoke
Total New England,

Chicago
Cincinnati ,

Cleveland ..,

Detroit ,

Milwaukee ,

Indianapolis
Columbus ,

Peoria ,

Toledo
Grand Kaplds
Dayton
Evansville
Akron
Spriuglleld. Ill ,

Y oungstown ,

Kalamazoo
Lexington
Canton
Kockford
Springfield. O
Bloomington
Ouincy ,

Decatur.
Mansfield
Jacksonville
.Jackson

,

Ann Arbor
Total Mid. Western

San Francisco ,

Los Angeles
Seattle
Salt LakeCHty
Portland.
Spokane
Tacoma
Helena
fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Diivenport
Wichita
Colorado Springs
Cedar Rapids
Fremont
Total other West'rn

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Norfolk
Augusta
Fort Worth
Birmingham
Little Rock.
KnoxvlUe
Charleston
Macon
Chattanooga
Jacksonville
Columbus, Qa
Total Southern
Total all

Outside New York.

Canada—
Montreal
Toronto
Winnipeg
Halifax
Ottawti,
Quebec
Vancouver
Hamilton
St. John
London
Victoria

Total Canada

llft/c nKtiruj t'lbruary 18.

1U05.

134,358 109
6,657.000
2 872.611
1,884,530
l,06«.32'l
1,435,120
1,4-^7,311
607,901
450,618
415,930
423.045

152.207,840

171,071,422
19,676,900
13.691.220
8,928.406
8.307,525
5 435,783
4,643,700
3,-i51.iy8
3.400,302
1,674,742
1,373,967
1,373,694
481,200
673 584
428,100
644,444
78U,53i!
538.7U8
509.310
287.099
29^,70'
320,550
248,220
820.629
171,503
196,758
81,678

248,903,006

30,994 800
8.223,608
4,474,662
3,207,021
4,065.618
2 550,000
2,531,194
531,830
435.085
229,047

57.iJ43,471

18.825,98'
ia,981.751
6,830,015
5,480.29''

3.497,258
4,800,000
1,840,147
1,325,831
920,735
ti80,564

1.041,551
605,655
374,587
134.660

00,245,047

55,517,992
17,605,743
13,842,358
6.289.208
4,215,UU0
4,60a,0ll
2.87.^,451)

4,15ll,av0
3,2811.467

1,570.086
1.125,840
2,486.07:1
1.127,147
766,0:;0

1,164,048
1,033,294
4a6,724
807.905

1,084,985
191,222

126,676,313

,803,168,376

846,937,108

20,976,205
18.130,109
4.950,023
1.274,008
1,934,782
1,018.340
1,218,7.32
1,090,843
812,837
780,180
665.522

62,781,621

1904.

118,765,805
6.833,900
2.400.155
1,831.846
l.Sil.Oo"
1,163,343
1 248,639
1,263,643
457,02"
467,162
420 042

136,183,619

167 688.216
21,885,900
11,810,395
8.561.201
8.138,859
6,347,964
4,042,100
8,341,586
2.666.582
1.576,289
1,565,516
966,85
617,400
612,291
441,552
6:^3,546
658,878
466,563
398,133
441,762
334.556
403,977
kl69.914
168,883
180,079
160,000
97,403

244.271,332

28,710,430
6,009,465
3.521.351
2,770,215
3,20^.100
2,229,056
2.0S»,-i74
546.504
371,^80
202,701

49,060,54v;

21,250.417
15,1:^2,140
7,143,085
5,608,86ii
4.189,95''

4,537,6,«;
a.lf;5,8::9

l,l21,-^iJ4

7:i4,420
741,3

1,019,680
409,576
849,671
163,948

64,627,900

51,564,151
22,043,505
11,642,779
6,.S96.933
3,t;:i7.5u0

4,:Hii7.2.i7

2.944. -,i(!0

5.340,060
2.961.183
2,085,996
1.492,626
1,317,180
2,471,610
l.SOO.OUO
1,065,004
1,092.625
1.231,301
831,0)0
099,276
782 001
265,094

129,328,317

1,876.925,942

807.570,532

15,434,440
12,251,187
8,975,927
1,736,919
1,510,265
914,957

1,188,493
980.786
750,.S93

718,008
509,574

inc. HI

Dec.

-fl31
—26

-I-19-7
-f2'9

-I-25-8
23 4
14 3

-52-1
-009
-Uii
-fO-

1903.

-Hl-8

-(-2-0

—10-1

-I-15-9
-1-4-3

-f3 2
-11-4
4-14-9
—2-7

-f32-5
-f6-2— 12-3

+42-1
-22-0
-1-10

-8
+8 4
4-413
+10-4
-t-27-9
-350
-12-5
-20
-8-0
+89-9
-7-8

+23-0
-16-1

+1-9

+7-9
+10 5
+27 1

-fl5-5
-)-20 9
+ 144
+21-2
-2-

4-170
+133
+15-2

-11-4
-7-6
-43
-ii-3
—165
-(-5-8

—15-0
+ 18-2

-f25-4-82
-^2 1

-i.s-o

-6-8

+1-8
-66-9
+189-1"
+15-9
+6-4

o-o

-22-3
+11
—56
+52
-165
+06
-61
-280
+6-6
-16-1
—474
+15-5,

-f38-7
-27-9

-2-1

+25-0

+4-9

-t-24-5
-26-0
-)-27-7

+14-6
+2-5
+11-2

-H6-3
+9-4
-5-7

40,lU,&Oy| +31-6

113.727,986
7,032,000
2,678.952
1.640,113
1,460.860
1 701.1,86
1,340,75^
1,018.579
506,018
472 535
3i8,75i8

161.827,714

158 987,871
22.679,050
13,976,700
9.222,333
7,866,871
4,945,289
8.805,700
2,651.515
2,915.119
1.555,610
l,5v!7,664
995.351
629.400
655.087
60i,8,S3

629.752
563 830
386,056
385,'257
302.842
323,652
406 386
191,S-,i5

151.177
189.76:i
154,096
88,093

236,870.674

28.259,564
5.5'i3,805
4,l.ik!,S84

2,5-^4.337
3.155.771
1,870.18S
2.049.618
5-9.440
387 704
197,838

48,691.2^9

1,S,187,.838
11,5:^9 8-20

V>,TM:i'M
5,441,501
4,740.171
3.600,218
1,774,751
1,395,898
1,317.691
783,803
669,095
673,223

179,050

56,941,366

47,251,581
l(i,048,991

10,8^4,920
7,398.420
4,784,500
3,730,01)9
4,436,318
3,315,492
3.024,62;^
a,4i0,475
1.639.201
2,519,068
1.410,712
1,127,308
9,53,364

1,051,607
1,817,362
804,000
599,741
412.757

115,076,598

2,153,709,05-,^

819,985,029

18,296,884
15,088,501
3,243,244
1.389,973
1.829,311
1,211.758
1,050,820
898.255
770,207
729,683
464,733

43,872.812

1902.

106,:581,002
4,950 000
2,06;i,135
1,470 109
1.333 147
I 206 311
l,oyo.268
1,069,070
5-^8,054
360273
240 091

120,692 054

lF9,476,04e
19,474,750
11,225.022
7,662,750
5,898,621
4.040,131
2,961,700
2.791,910
2,395 891
1,153.814
1,289,720
830,273
541,600
589,463
593. 169
4-28.380
886 997
4i7,4I6
811.146
247,089
334,289
329,154
191,098
192,780
1 39,-595
214,12;J
01,415

204,142,339

20,014.033
3 561.649
2,559.329
2,743,114
2376,246
1.297,158
805.784
4M) 105
8ii7 676
233 365

34.534.459

15.938,46?
9 548,8-28

5.827,249
4,408,713
8,620.356
3,270,979
1,560,106
l,424,43it
1.402,129
747,402
581 935
950,000

108,613

49,392,218

44,250,047
11,8.^)8.687

6.910,170
4,898.6-iO
8,473,000
8,:i80,S88
2.408.218
2,657.389
2,198,918
1,345.384
],li21 893
1 ,022.701
1.012,925
l,':!2,^>.f;i9

))3y,5:W
(;o0.733

717,000
521,586
339,170

91,0-24,570

1,776,903,433

e58,3&4,559

18,912,580
12,468,768
2,410.440
1,856,642
1.669,5-20

l,422,04i
757,208
853.231
737,587

466,850

4^544,860
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' STREET RAILWAY SECTION.

A new ntimber of our Street Eailway Section,

revised to date, is sent to our subscribers to-day. The

editorial discussions in the same embrace the following

topics

—

ELECTRIC ROADS-UNFAVORABLE CONDITIONS.

ELECTRIFYING LINES WITH DENSE TRAFFIC.

ELECTRIC RAILWAYS IN NEW YORK.

THE FINANCIAL SITUATION.

Just before the passage of the railway-rate bill by the

House, by 326 to 17, Mr. John Sharp Williams, on

behalf of the minority—^which minority, however, in the

final vote sustained the bill—declared himself a conserv-

ative and in agreement with the contention of Mr. Mc

Call of Massachusetts, that it is a dangerous step to put the

rate-making power into the hands of seven men ; Mr.

Williams added, however, that he preferred to do that

'' rather than have it remain in the hands of a few rail-

way magnates, who wield it to their own gain rather

than with justice and wisdom for the welfare of the

people and the country." As we have very often said, it

is undeniable that abuses in transportation exist and

that men in control have at times used their power in

various ways for their own gain.

But waiving for the present the question of railway

regulation and control, this language of Mr. Williams is

noticeable as putting into form a feeling that there is a

distinction and conflict between "corporations" and "the

people." Whatever divergence there may be, though,

is not rightly named when it is called "public opinion."

It is a mere feeling, not actually "public opinion ;" it is

rather—to use Mr. McCall's happy phrase—"public

emotion." Yet an apparent difterence does exist and is

often catered to and cultivated, sometimes for political

effect and sometimes honestly by emotional natures.

Any other separation or distinction of corporations from

the people is unreal. They are one
;
not two.

The conclusive proof of this is that the people own the

corporations and are the corporations. In fourteen

smaller life insurance companies which have no stock

capital, nearly three million persons literally own the

1,500 millions of assets, however slight may be their

actual personal participation in choosing trustees; and

while this is not true in just the same manner as to some

of the other life insurance companies, it is true in effect

that the people are in all cases the virtual "owners."

Fire insurance is frequently called monopoly, yet its

policies and its stocks are widely distributed, and new

companies (which are greatly needed, by the way) can

bo formed, in this State at least, under general laws

open to the action of all persons. A bank, especially a

national bank, probably corresponds to the emotional

idea of monopoly; yet here also the ownership is widely

distributed; colleges and schools, benevolent societies,

estates, large and small, and widows and orphans, are

among the owners of shares. Savings banks are so

notoriously sub-divided in ownership that they have thus

far escaped the charge of being maleficent associations of

ca])ital.

As for railroads, the extent to which their shares and

bonds are directly owned by individuals is not ascertain-

able as a whole; there are a few roads which have pub-

lished their own condition in that particular. But there

are data in large amount showing their distribution among

other corporations. For one example at hand, the detailed

schedules of the Kew York Life Insurance Oo. show that

of its present 390 millions assets 294 millions are in rail-

road and other bonds, and all but about 13 millions of thi^
J

is railroad bonds, which thus form 72 per cent of the en-

tire assets. An esteemed correspondent in Boston has

compiled from the reports of the Massachusetts Insurance

Commissioners, for the year 1903, a statement showing

the values of American railway securities (excluding

street railways) owned or held as collateral by the life

insurance companies doing business in Massachusetts.

His compilation is subjoined.

No. Organized

of under
COS. lau)t of
5.. Connecticut..

1..Maine

Sailway securi-

ties owned.
(Book value )

.. $43,707,000
1,743,000

7..Ma3saoliusetta.. 83,774,000

2..NewJersey 29,443,000

13. -New York 465,717,000

1..0M0
3.. Pennsylvania... 23,719,000

1. .Vermont
1. . Wisconsin , 56.828,000

Raihoay geeur's

held ag tol'.aUral.

(MarJcot value.)

$468,000
19,COO

1,669,000
3,140,000

39,064.000

Total.

$47,175,000
1,762,000

£8,443,000

32,588,000

604,781,000

1,601,000

34 $362,936,000 $45,961,000

25,320,000

' 56,828,000

$703,897,000

Without trying to carry these figures farther, we may

recall a result published in a different connection (which

on its face bears the warrant of probability) that over

six per cent of the total outstanding railroad bonds

are owned, through their saving deposits, by nearly five

million persons in six States alone.

Since a railroad bond is in eff"ect only a highly pre-

ferred form of stock, it is evident that bondholders are

owners in fact of the corporation such securities repre-

sent. Since this ownership is widely distributed by form-

ing a very large proportion of the property of corpora-

tions which are themselves owned, in modest amounts,

by the common people, it follows that even those cor-

porations which are now under active discussion and

proposed treatment as distinct from the people, are not

thus distinct. So it is certainly clear that corporate

property and prosperity lie deeply and broadly at the

foundation of general and popular well-being.

The actual outlines of what were claimed to be the

terms of a peace settlement in process of negotiation

have been published this week. This rumor of negotia-

tions has since been denied. Indeed, as the week closes

the peace suggestion is very much in the clouds. When

Eussia actually gets into the spirit and mood of an ar-

rangement with Japan, she will most likely be in a good

deal of haste to terminate the negotiation. We assume

that to be so, as the situation is not a case of two

hostile armies confronting one another, which per-

haps might require weeks or months while authori-

ties elsewhere were adjusting the details of a set-]

tlement. It is not any critical state of the forces iu

Manchuria that is the impelling agency inciting

the Powers to entertain the idea of peace. The incen-

tive to a negotiation, if it has begun, is the revolutionary

spirit that is in the ascendancy all over Russia, which

does not admit of delay and does not look as if it could

bo in any degree quieted until the war has been ended.

Could Russia be relieved from that threatening domes-

tic situation, she would not sue for peace at present.

After another campaign the situation might be desperate

cnou-h to drive her to make the best settlement she

could.

There are likewise reports afloat which point to Japan

as the originator in the negotiations. Tiiat might be a

possible way out devised by the Powers to relieve Ru8-
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Bia's pride. Some such pre-arrangement as putting Japan

foremost, with a substantially understood basis, would

nominally remove Eussia from the position of suing for

peace. The negotiations could be taken up, as it were,

at the point where they were cut short when the war be-

gan. However that may be, it looks to us as if peace

might be a possibility at any moment. If there is truth

in the statement that negotiations have been winked

at or actually opened at St. Petersburg, they

will never be dropped until a way out has been

secured ; the pressure of the internal situation is daily

making that outcome imperative. The terras reported

early in the week were more definitely stated than they

have been heretofore, and they looked reasonable. First,

Oorea was to be placed under Japanese suzerainty, which

would probably end in an absorption by Japan. Second,

Port Arthur and the Liao-Tung Peninsula were to be

ceded to Japan—as this is the second capture of Port

Arthur by virtue of Japan's prowess, it never can be

undone. Third, Yladivostock was to be declared a neutral

port—this item was not clear; it may have been

put in as a thing to be given up for a trading right

under the open-door system. Fourth, the Chinese East-

ern Railway was to be placed under a neutral interna-

national administration; this also, and likewise the sub-

sequent terms suggested, including an indemnity, were

somewhat indefinite—assumed to be subject to future

settlement or modification.

In the meantime it is evident that Japan is not to be

caught napping while peace rumors are afloat. She is

preparing for war and not for peace. A " London Times "

correspondent at Tokio says that at no time since the

war began has that city been so crowded with soldiers
;

a stream of troops is leaving the country and preparing

to leave. Another fact worthy of mention is that the

same correspondent states that the conduct of these re-

servists and of the troops forming the Tokio garrison in

general "is almost incredibly faultless." He adds:

"I have lived in the capital since the outbreak

of the war; have passed daily through the streets,

meeting thousands upon thousands of soldiers,

and never once during that time have I seen

a drunken man, never once a quarrel, never once

a disturbance of any kind. Good order, good discipline

and good humor seem to be universally prevalent."

These facts show a state of affiiirs, indeed, a condition of

"self-reverence, self-knowledge, self-control," which we
might take a lesson from to our advantage.

As the short session of Congress is rapidly nearing its

close, it becomes evident that several measures of im-

portance will have to go over. It was settled a week
ago that the railroad-rate bill would not be considered at

the current session; and it seems to be the general opin-

ion that the new Congress will not be called together to

consider the subject before October, if even then. Per-

sonally, we doubt whether anything more will ever be

done in that way along the lines of the bill which passed

the House. In that shape, or in any shape like it, the

scheme is too wildly hazardous to survive the investiga-

tion which is promised by the Senate during the summer
months. However looked at, it is such a bald case of

confis.-^ation, the chief sufferers being made up of men of

moderate means, that the surprise is it should ever have
been espoused by the Administration party. We have
said that the chief suflferers from its operation would be

men of moderate means, because men of wealth, so far

as they may be in any way affected, are able to take care

of themselves andcannot be caught by any such crude'

legislation. >;

The Santo Domingo Treaty is another measure that

will have to wait. It is now in the hands of the Senate

Committee on Foreign Relations. But as an extra

session of the Senate has been called to begin on March 4th

the treaty will immediately come up for consideratioiL ^

It seems that it will meet with some opposition, and

hence it is not certain whether it will or will not be con-

firmed by the Senate.

The prosperity which the Pennsylvania Railroad itself

is enjoying evidently extends also to its various con-

trolled roads. This remark is suggested by the appear-

ance the present week of the annual report of the North-

ern Central Railway Co. The report of this road attracts

more attention than usual by reason of the fact that the

capitalization of the company was increased during the

year, the total of the outstanding stock being raised from

$11,462,300 to $17,193,400. Conditions during 1904

in the territory occupied by the ^Northern Central, as the

reader is aware, were not altogether favorable. The iron

and steel trades until about September were seriously

depressed and general business for about the same period

of the year lacked snap and was inactive—though of

course in both particulars improvement occurred the

latter part of the year. Then there was also a great shrink*

age in the grain traffic, as is evidenced by the fact that

the amount of grain received at the company's elevators

at Canton during 1904 was only 5,053,258 bushels, as

against 12,230,830 bushels in the calendar year 1903.

Furthermore, during almost the whole of the first five

months very severe weather was encountered, the exper-

ience of the Northern Central in that regard having of

course been no different from that of other roads in the

same part of the country. Nevertheless, the gross earn-

ings of the lines of the company were maintained at

pretty nearly the figures of 1903, while net earnings

actually increased somewhat; as fixed charges were re-

duced as the result of the reduction of funded and

floating debt, the result was that the amount available

for dividends on the stock on the operations of 1904

was $2,077,131, as against $1,847,094 for 1903.

Out of this $2,077,131 the amount distributed in divi-

dends was only $1,146,224 (8 per cent being paid), and

$10,226 was paid on account of principal of car trusts^

The whole of the remaining $920,681 was appropriated

for extraordinary expenditures on track, yards and

equipment. But this by no means represents the full

extent of the appropriations made out of revenues during

the twelve months for improvement work. As already

stated, the share capital was increased by $5,731,100,. •

and this additional stock was taken by the stockholders

at a premium of 25 per cent. The aggregate amount of

premium realized was $1,432,775. In addition a profit

of $234,856 was realized from the sale of securities and

from the adjustment of various accounts, making

together $1,667,630, of which $759,331 was used to pay

the balance of extraordinary expenditures for the year

and $750,000 more was transferred to the Extraordinary

Expenditure Fund, for future use. In brief the aggre-

gate amount of income and revenues applied towards im-

provements during the twelve months was almost two

and a-half million dollars. This is a very striking record

for a property of the size of the Northern Central.
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Ladenburg, Thalmann & Co ,

Kotmtze Bros.,

National Bank of Commerce,
Franklin Nat. Bank, Phlladelpbla,

Knauth, Nacliod & Kulme,
Goldman, Sachs & Ck).,

U. S. Mortgage & Trust Co.,

Zlmmermann <& Forstaay,

Guaranty Trust Co.

An iuoidcnt this week lias been a meeting of repre-

Bentatives of foreign exchange houses with the view to

forming an organization looking to the improvement of

the foreign exchange business. The initiative in the

movement was taken by Mr. William AYright of the

Franklin Isational Eauk of Philadelphia. Mr. Wright

called the meeting, which was held at the office of Ked

mond & Co. in this city. The attendance comprised

representatives of many of the most important concerns

engaged in the foreign exchange business. The firms

land institutions represented were as follows.

I Rediuond & Co.,

Royal Bank of Canada,
Merchants' Bank of Canada,
National City Bank, N. Y.,

Oriental Bank,

;
Brown Bros. & Co.,

;
J & W. SellfiBian <fe Co.,

. Merchants' Nat. Bk., PhUadelphla,

G. Ameinok & Co.,

Nat. Tradesmen's Bank, Phlla.

- The result of the conference was the appointment of a

committee headed by Mr. John E. Gardin, of the Na-

tional City Bank, to outline a plan of action. We under-

stand the purpose to be to remove some of the objection-

able features inherent in the present methods, and also to

insure united action on matters relating to the common

[interests of those engaged in the foreign exchange busi-

ness. Some years ago there was an association of bankers

on the other side which took a determined stand against what

was known as the '^Oriental clause," This was a clause

giving the steamship lines a lien on the goods covered by a

bill of lading for previous claims of the steamship compan-

ies against the shipper. The members of the association

would not accept bills of lading containing this clause, and

thereupon the objectionable provision was eliminated. In

like manner it is thought an organization of foreign ex-

change houses in this country can be made mutually

beneficial and advantageous. Such an association, too,

might furnish a basis for mutual safeguards—guarding,

for instance, against the case of the man with limited

credit who might seek to avail of his credit in full from

several different houses at the same time.

There was no change in official rates of discount by

any of the European banks this week, and unofficial, or

open market, rates were easy at all centres. As was the

case last week, rumors were current of negotiations for

the ending of the Avar between Japan and Eussia. These

reports seem now, however, to be at least premature.'

Japan has determined to issue a fourth internal loan for

100 millions yen at 9G per cent. One feature of the

Btatement of the Xew York Associated Banks last week

was the contraction of $0,094,000 in loans. The cash

reserve was decreased $4,436,000 and the surplus re-

serve was reduced by $1,832,500, to $9,204,425. The

bank statement of this week should reflect the withdrawal

of $750,000 gold for shipment to Argentina to-day (Sat-

urday).

Money on call, representing bankers' balances, was

firmer this week, loaning on the Stock Exchange at 3

per cent and at 2 per cent, and averaging about 2J per

cent ; banks and trust companies loaned at 2\ per cent

as the minimum. On Monday loans were at 2J per cent

and at 2 per cent, with the bulk of the business at 2J per

cent. On Tuesday transactions were at 2J per cent and

|at 2 per cent, with the majority at 2J per centj Wednes-

day was a holiday. On Thursday and on Friday shifting

of loans preparatory to the payment on Monday of next

week of the $75,000,000 Southern Pacific bonds whicl

were recently sold caused a demand for money, and loana

were at 3 per cent and at 2J per cent, with the

bulk of the business at 2f per cent. Time con-

tracts were freely offered, and one feature was lending

by foreign bankers of the proceeds of finance bills, such

loans being made for sixty to ninety days; the largest

business in time contracts was in those for these periods.

Bates on good mixed Stock Exchange collateral were 2

per cent for sixty days, 3^ for ninety days to Ln:t

months, 3J for six and 3^ per cent for nine montlis.

Commercial paper continues in moderate supply, with a

good demand, especially from the interior, and rates are

3^®4 per cent for sixty to ninety-day endorsed bills re-

ceivable, 3f^^4^ per cent for prime and 4^'a!5 per cent

for good four to six months' single names.

The Bank of England minimum rate of discount re-

mains unchanged at 3 per cent. The cable reports dis-

counts of sixty to ninety-day bank bills in London 2f® 7-16

per cent. The open market rate at Paris is 1^ per cent and

at Berlin and Frankfort it is 2 per cent. According to

our special cable from London the Bank of England

gained £1,956,461 bullion during the week and hell

£38,853,223 at the close of the week. Our correspondent

further advises us that the gain was due to imports of

£1,496,000 (of which £1,000,000 from India, £5,000

from Bucharest and £7,000 from Australia and £484,-

000 bought in the open market), to exports of £85,000

(wholly to South America) and to receipts of £545,000

net from the interior of Great Britain.

The foreign exchange market was weak, influenced by

a lighter demand for remittance; by firmer rates for

money in the local market, which enabled bankers more

profitably to employ their balances; by offerings of bills

which were drawn against securities placed abroad, the

improvement in the financial situation in Europe result-

ing from peace rumors, encouraging buying of American

stocks and bonds, and the market was also affected by

offerings of sterling and franc finance bills through

which foreign capital is made available in our loan mar-

ket. The pressure of bankers' bills from these various

sources, together with the lighter inquiry for remittance

caused more or less sharp declines iu rates, not only for

sterling, but for francs. There was a more active move-

ment of breadstuffs and cotton during the week, which

contributed to increased offerings of commercial bills.

There were no exports of gold to Europe, a rise in ex-

change at Paris on London to 25 francs 22J centimes

and the decline in rates for sterling at New York mak-

ing such movement entirely impracticable as an arbitra-

tion operation. There was a shipment on Saturday

(to-day) of $750,000 gold to Argentina. Gold received at

the Custom House, $216,000.

Nominal rates for sterling exchange are 4 85^'2'4 8C

for sixty day and 4 88'S)4 88J for sight. Though the

tone was easy, there was no change in actual rates on

Saturday of last week. On Monday sight sterling de-

clined 10 points, compared with the rate on Friday of the

previous week, to 4 8745®4 8755, while cables were 15

points lower at 4 8775'a)4 8785; long was unchanged.

On Tuesday long fell 40 points to 4 8490^^4 85; short 25

points to 4 8720®4 8730, and cfldes 20 points to 4 8755

©4 8765; the market was quite weak. Wednesday was

a holiday, and on Thursday the tone was again weak,

indueuced largely by drawings against Southern Pacific
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bonds which had been placed abroad. Long was 10
points lower at 4 8iS5'S)4: 8490, short 20 points at 4 87®
4 8705 and cables 15 points at 4 8740'S;4 8713. The
market was heavy on Friday at a decline of 5 points for

long, of 10 points for short and of 20 points for cables.

The folUtwing sliows daily posted rates for sterliu"-

exchange by some of the leading drawers.

DAILY POSTED RATES FOR FOKKIGN EXCHANGE.

841

Broiners i S.«hc..

Bar n?. ( 60 (I.'iys

Alx- un & Co ^SlKtit..

Biinl£ British (GO days
N.>. America. . 5 Siahi

.

Bank of
.Motitreal

Canalian Bank
if rommerce.

} 00 days
J Sight..

t 5 CO <1;

B. iSiiih
(}0 days

I..

Heiilflbaoh. Ik- ) 60 days
ellieimer&Co. <6\iihl..

LazHvd
J
60 dayi-

Krerej < 8ii;ht ..

Mercuanfg' Bk. ( 60 days
ot I'auada. ... ( Hiuhi ..

Fri..
ftb. 17.

Mox.,
itt: 20.

TUES..
l-.h. 21.

Wed..
Icb. 22.

THrii..
l-eii. 23.

4 86
4 88J4

8534
88 ii^ 88

4 88^
85 HS
88

85
'4

88
85 i^

88
4 86
4 88 ;4

85 4
88

85^
88

>* If'
4 80
4 88)4

4 86
4 881,^

4 88
4 88M

80

86
88 -h

88

88
S8^
815

85!^
88

<
9
O
H

86
88)4

86
88^
85^
88

4 86
4 881^

85^^
83

85!4
88 88

4 86
4 88>i

86
88!4

86
88J^

86
88^

Fi!I.,

8.-.}^

88

85
'4

8S

85),^

88

Sti

85'^
88

85)4
88

85^
88

86
88 '4

The market closed on Friday at 4 S4S0'2)4 8490 for

long, 4 8G90'£4 87 for short and 4 S720®4 8730 for

cables. Commercial on banks, 4 8440'a4 8450 and
documents for payment, 4 83f®4 843. Cotton for

payment, 4 83f''^l 84, cotton for acceptance, 4 8440®
4 8450 and grain for payment, 4 84|'S4 84f.

The following gives the week's movements of money
to and from the interior by the Xew York banks.

Week ending Feb. i4, 1003. fif I.I ired by

y. Y. Banks.
Shipped bv

y. Y. Banh?.
Aei Interior

Movement.

Cnrrenry $6,413,000

1,106.000

«.S,708,000

694.000

Gain. $2,707,000

Qalr. 412,000
Gold

Total eold HDd IpzbI tendern .. $7,519,000 84,-100.000 Gain. $3,110,000

With the Sub-Treasury operations and gold exports
the result is as follows.

Week ending Feb. 21, 1905. Into

Banks.

Banks interior movemeut as above
bub T.-.as.oper. acd gold exports

Tot.al cold and Ieii:l tpnders ...

§7,519,000

23,700,000

.?31,219,000

Out of

Banks.

$4,400,000

24.700,000

29,100,000

AX Change in

Bank Unhlingn.

Gain. J3, 119,000

Loss. 1,000,000

Gain. $2,119,000

The following table indicates the amount of bullion in
the principal European banks.

Dunk 0/

Krclard...
Franof ....

Gernirtny..

liussia

Au-^t.-H'jD.

Spali:

naly
Netiirlds.
Nat. Belg,.

Tot. week..
Tl>t. prpv .

F,bruiirii 23, !905.

aoid.

£
39.858,828

112,837,475

41,635.000

103,056,000

43,221,000

14,937,000

22.264.000

6,003,300

3,189,338

300.993,381

38>V596,305

Filver.

44,130,862

13,879,000

6,186,000

12,701,000

20,808,000

8,250,600

6,291,800

1,594,667

Total

£
38.853,223

156.907,837

55,514,000

lC9,2i2.000

60,925,000

3.;;,245.000

25,514,000

12,205,100

4,78-1,000

l08.3-ll,-i:;;y 3X0,760

February 23, 190J.

Gohl.

£
35,484,022

03,706,02(i

86,289,000

91,352,000

47,015,000

14,604,000

21,090,000

5,433,900

8,187,333

SUvnr, 2ota(,

319.127,181

107,908.609|496,498.8ul34fl6t7sn;

44,306,172

12,750,000

7,939,000

12,585,000

19,320,000

8,753,200

6,625,300

1,59.3,06

108,872,339

108.06^804

35,484,022

133,073,098

49,O.'39,O0O

99,291,000

59,600,000

33,924,000

25,749,200

13,05S,'.'(;()

4,'; 81,000

457.099,520

453,282,100

TIIU QUESTIOX OF RUSSIAN EEVOLUTIO:S

, -
'^ ' ^'»niy paiticuhir

I

xi.v.««un„x utttuiui^is. j^iuwB luuie cumpieie wiiu eacn sue

rili'"''' ""! !', ;'
*"'"'' '^ peace which would be

|
cessive day; despatches, seemingly authentic, are report

port. Whatever might be said of the terms thus sel
forth, the announcement of Thursday seemed to seti
the question at rest, for the time at least, until anotlier
rumor shall come reversing tlie situation. Indeed, as we
write, we have a still later cable from St. Petersburg to
the effect that the Emperor has finally decided to con-
voke a Zemsky Sobor, leaving to it tlie settlement of the
question of war or peace. Thursday's despatch affirmed
that the Czar had repudiated the peace propositions on the
ground, primarily, that he believed the military situation
to be at least as strongly in favor of Kuropatkin as of
Oyama, so that a suit for peace at the present time
would amount to a display of timidity.

As to the merits of this argument, diiferent people will
doubtless judge differently. It is not at all surprising
that Kussia should wish to gain some semblance of a
victory before entering on peace negotiations—this both
for the sake of her national prestige and with a view of
placing the Government in a respectable position at
home. But it must be admitted that the Government iu
arriving at such a decision incurs a very formidable risk.

The Eussian army in Manchuria may defeat the Japan-
ese; but, on the other hand, it is not past the bounds of
possibility that the Japanese may defeat the Russians, or
that the Japanese fleet may capture Vladivostock. IS"© '.

one will have much difficulty iu foreseeing Avhat effect^

either of these two incidents would have on the home!
situation of the Eussian Government. It was remarked
at the time of the French Eevoliition of 1789, by a very
shrewd observer, that the mistake of Louis XVI. lay in
not having plunged his government into an Eastern war,
whereby the patriotic feelings of the people would have
been aroused and their support of the existing government
rendered inevitable. We hardly think that events in the
pending Eussian crisis will add much force to this opinion;
indeed, the doubtful element in the above-cited suggestion
always was that it took no account of the possibility that

the government might have come off second best in its

military venture.

The position of the Czar and his Government is unques-'
tiouably trying, yet it may very much be doubted whether
his officers are well advised in assuring him, as the des-

:

patches say he has been assured, that the domestic situa-

tion is well within control of the authorities. If by
controliiag we are to understand that no more proces-

sions of laborers are being planned for the streets of St.'

Petersburg, the Czar may be right. But to careful and
unprejudiced outside observers, incidents of the past few
weeks, and of the past ten days particularly, strongly'

suggest something even more serious than this. They have
raised a very grave apprehension that Eussia's social

system is disintegrating. By this we mean, not that the'

ordinary machinery of government has ceased to

operate, but that the machinery of industry and civiliza-

tion itself is getting more and more out of order. The
industrial deadlock arows more complete with each suc-

deemed acceptable by the Eussian Goverhment, there
has been given out this week an apparently official state-
ment that the Czar is irrevocably opposed to overtures
of the sort at the present juncture. The peace rumors
referred to, which circulated throughout the world on
Wednesday, had as their basis the cession of Port
Arthur and the Liao-Tung Peninsula to Japan, the
abandonment of Eussia's claim on Manchuria south of
Harbin, the acknowledgment of Japanese suzerainty in
Corea and the proclamation of Vladivostock as a neutral

ing this week that the Government arsenals have been,

unable to continue work, and that the Army Bureau has
been forced to resort to foreign ammunition makers. Such
is the tenor of almost all the Eussian news for six weeks
past.

W^e have hitherto referred to thj action taken by th»

legal bodies in refusing to continue with their ordinary

court vocations. This past week there has come into

public view the attitude of the student bodies, who, ia

open convention attended by themselves and by their
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teachers, voted almost unanimously to cease their studies

and return to their homes with a view of spreading revo-

lutionary propaganda, unless the following demands

were conceded by the Government

:

First—A Constituent Assembly on the basis of uni-

versal suffrage, and under conditions of liberty of speech,

of the press and of association, and the freedom of labor-

ers to strike

;

Second—Full amnesty for religious and political of-

fenders
;

Third—Autonomy for each part of the country not of

Eussian nationality.

All this, it will be observed, is not in the nature of

physical assault upon the Govenment. It is not a

demonstration which will prevent or even challenge con-

tinuance of imperial authority, but it is manifest that if

the spirit here displayed is to spread throughout all sec-

tions of the country, the Eussian Empire will be virtually

paralyzed and a situation be created by the will of the

Eussian population which will make absolutely necessary

some new move on the part of the Government. This

strange phenomenon among the Eussian people has

asrain attracted discussion of the situation to com-

parison with the nearest seeming parallel in

history, the first French Eevolution. There are

undoubtedly highly interesting points of simi-

larity from which, by hasty reasoning, inference

could be drawn that the startling later scenes of the

Eighteenth Century's closing days are now to be repeated.

Such parallels are, however, very dangerous in history,

and the ciicumstances governing each case need to be

carefully examined. There is no doubt that strong re-

semblances exist between the French and Eussian situa-

tions in that oppression by a dominant class, and the

outrages with which such oppression under absolute mon-

archy always is attended, have been aggravating circum-

stances on both occasions. In both, heavy taxation,

denial of the right of free speech and a free press, and

persistence in domiciliary visits by the police, have been

highly irritating influences. In both, a literature more

or less socialistic in its tendency has served to stir up

the minds both of uneducated and of educated citizens

;

the influence of Eousseau's " Contrat Social " being to

some extent duplicated by that of the writings of Tolstoi,

Gorky and the Eussian exiles.

In the spread of the social uprising through various

classes whose interests at first sight would appear to be

by no means identical, the recent Eussian demonstra-

trations bear a very strong resemblance to the similar

demonstrations on the eve of the outbreak of 1789. So,

too of the insistent popular demand for a Constituent

Assembly, which was the burden then of every petition,

as it has been in this year's appeals. The weakness or

vacillation of the ruler, the very amiability of whose

temperament deprived him of the advantages belonging

either to the born autocrat or the convinced reformer, has

played as strong a part in the case of Nicholas II. as it

did with Louis XVI. Of the consequence of this vacil-

lation, and the subjection of the sovereign's will in turn

to various cliques and parties, there has been witnessed

in the Eussian crisis, as in the French uprising, the con-

stant thwarting and undermining of the only Ministers

of State whose grasp of the situation seemed to promise

any solution of the troubled state of things. To this ex-

tent the parallel is so complete as to be startling, and it

is not surprising that in many minds a sequel similar to

that of 1789 and 1791 should seem to have been already

over-long delayed.

Eeflection on the matter will, however, show that

there are striking points of contrast. First and fore-

most, there was the fact in 1789 that discipline and

loyalty alike had been undermined in the army, and

that when the sovereign appealed for protection to his

soldiers, he found their bayonets turned against him. To

what extent a sentiment of disafi"ection may exist in the

ranks of Eussia's army is perhaps a somewhat doubtful

question. The weight of probability indicates, however,

that nothing parallel to the situation which existed in

the France of 1789 exists among Eussian soldiers. That

the sentiment of revolt and disaffection which has spread

through Eussia's social system during the past few

months must to some extent have touched the military,

is probable. But, great as the abuses and corruption in

the Eussian army system are believed to have been,

they certainly have not reproduced the utter chaos

which the system of sinecures and favoritism in the choice

of oflicers had imposed on the army of Louis XVI.

Again, France in 1789 was in the throes of absolute

bankruptcy, which meant not merely inability to meet

external debts, but absolute collapse of public credit for

the smallest purposes. Eussia, with financial France

behind her, is to-day confronted with nothing of the sort

—a highly important factor in the situation. Nor is it

unfair to add another point of contrast: the fact that

France in 1788 and 1789 stood face to face with Indus-

trial ruin, brought on it by the most complete and devas-

tating harvest failure in its history. This most formida.

ble event brought within the walls of Paris not less

than 120,000 starving citizens from the provinces—

a

situation ripe in the most unusual degree for vio-

lent insurrection, Eussia is certainly far from prosperous

at the present time; but that the country's industrial

position is much worse than it has been at frequent inter-

vals during the past few years may be questioned. To

some extent, at least, the Eussian farmer should have

gained a share in the prosperity which has surrounded

recent grain production in every other farming State.

It will be said, and the argument undoubtedly has force,

that the urgency with which the laborers have presented

their appeal for better industrial conditions indicates that

their situation is not fortunate. But it would not be

easy to show a parallel with the industrial catastrophe

which had so much to do with the French uprising

during 1789.

These reflections merely go to show, what most expe-

rienced people realize without argument, that historical

analogies are treacherous, and that no two situations

will exactly reproduce the controlling phenomena of one

another. The fact which stands out foremost in the

Russian situation is that the nation as a whole, includ-

iiig every class, with the possible exception of the clergy

and the military, has revolted against the present gov-

ernmental status and demanded radical reform, even when

such demands involved possibilities most formidable to the

men asserting them. To say that such a popular agitation

can be quelled either by pleasant words or by resumed re-

pression is to take very much for granted. Precisely

what form the Eussian demonstration will assume, if

reasonable concession is not made to its just demands, is

a question in the realm of pure conjecture. One point

which stands out conspicuously is the folly of continuing

tlie Eastern war, if any decent means of closing it can be

discovered. There is little to gain by Eussian victory

under existing circumstances, and everything to lose b/

defeat.
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LABOR UNION'S AND BUSINESS
FBOSFEBITY AND ABVEBSITY.

In the quarterly bulletin just issued by the Depart-

ment of Labor of this State there are some interesting

statistics with reference to labor unions—their number

and the membership comprised in the same. The fig-

ures come down only to the end of September, but they

reveal a pretty general and a quite marked tendency in

one direction—towards a decrease in the number of such

organizations and also in their aggregate constituency.

There is a lesson in this declining movement which the

leaders in these organizations and all those who favor the

growth of united effort on the part of the working

classes—an effort wliich finds its counterpart in the com-

binations directed by aggregated capital, forming the

great industrial corporations of the day—should not

ignore.

The Commissioner of Labor, in the bulletin referred

to, points out that at the end of September the number

of labor unions in this State was 2,505 and the aggre-

gate of their membership 391,681. For the first time in

seven years, he observes, the movement towards the or-

ganization of wage-earners has failed to gain ground. In

March 1904 the number of trade unions in this State

was smaller than the number six months earlier, but the

decrease was in part due to the amalgamation of various

unions, wliich left their aggregate membership almost

unimpaired. Since March, however, the number of new

organizations formed has been too small to counter-

balance the losses by dissolution, and as a result the

total membership of all labor unions at the end of Sep-

tember was 8,051 less than the total at the end of

March, the aggregate having diminished from 399,732

to 391,681.

While the decline is small, it is significant. Still

more significant is the further statement made by Com-

missioner M'Mackin that the year of largest growth was

1903, when, in fact, the movement reached its culmina-

tion. It will be recollected that 1903 was also the

period when the wave of industrial prosperity which

began in 1896 reached its height. The two movements,

in a word, have been concurrent. The conclusion,

therefore, seems warranted that labor unions flourish

only, or at least continue to advance ouly, when business

conditions are favorable. As soon as business declines,

their activities ;and influence also decline. It was

towards the close of 1903 that the country's industries

received a marked setback, and this retrogression con-

tinued until about September or October 1901—say a

period of twelve months. Since the latter date business

has been on the mend, and at present trade expansion is

again the prevailing condition.

It will be instructive to inquire briefly into the rea-

sons for the reverse in trade and also the reasons for the

subsequent recovery. In our estimation labor unions

were as much responsible as anything for the period of

adversity the country was forced to undergo. Prosperity

had been so long-continued and the demand for labor so

large and lu-gent that the work people in nearly all the

larger manufacturing centers and establishments were

in position to dictate their own terms. This was ob-

viously a power that should have been used wisely, and

would have been used wisely if the labor classes had been

left to themselves. But under the domination of union

leaders, who were more concerned how to devise means for

increasing their own importance than in studying and

advancing the welfare of the organizations whose interests

had been committed to their care, a policy was adopted

which tended directly to repress business activ-

ity. An arbitrary, dictatorial attitude was assumed

towards the employer. S'ot only were wages increased

again and again, adding greatly to the cost of manufact-

uring, but all sorts of restrictions and conditions were

imposed—a strike being threatened on the slightest pre-

text and enforced too if the necessity required it—until

the situation of the employer became almost unbearable.

Those at the head of our industrial enterprises were told

in effect that they would have to accept the conditions

tendered on behalf of the wage-earners or take the alter-

native. So long, too, as the employer found his books

bulging with large orders which had to be filled he was

in no position to protect himself. He had to accede to the

demands made, because he could not run the chance of

having his employees quit work at such a busy time, for

in that event his last state would have been worse thaa

his first.

There is, however, a limit to all things, and finally the

day of reckoning came. Prices had been advanced to

such figures and the cost of manufacturing so decidedly

increased that capital, proverbially timid, became^

alarmed, and refused further investments under the then

abnormal conditions. New enterprise was checked, and

for a while everybody proceeded with such extreme care

and caution that at one time it really looked as if in a

trice the country was going to lose all that it had gained

during the preceding seven years. But with a return of

common sense and the application of the proper correc-

tive, the equilibrium was quickly restored. In the iron

and steel trades the workers bowed to the inevitable and

acquiesced in the reductions in wages which the altered

state of the industry and the decline in prices had made

imperative. In the bituminous coal trade, too, a com-

promise on a lower schedule of pay was agreed upon. In

other directions, also, the laboring classes accepted the

logic of the situation. In some cases the lesson which

had to be learned came only through the bitter teach-

ings of experience, but the outcome was the same.

The strike of the garment workers in this city, which

had for its object the establishment of the closed shop,

resulted in the complete defeat of the effort. The strike

of the butcher workmen in this city, in sympathy with

the Chicago butchers, proved equally futile, while the

general strike at the beef-packing establishments through-

out the country also eventuated in victory for the em-

ployers. The strike of the masters and pilots on the ves-

sels plying on the Great Lakes had a similar result. In

the building trades here in this city, where the strife is

still in progress, the men have thus far gained absolutely

nothing and lost much. At Fall Eiver the operatives at

the cotton mills held out for six months against a reduc-

tion in wages and then had to yield anyway. Further,

more, in almost every instance where a conflict was

risked on the question of the open shop, the principle of

the open shop triumphed. Most important of all, in the

Presidential campaign, neither of the two great political

parties would commit itself in favor of the closed shop,

to the discomfiture of those who had imagined that one

of the great parties would seek to champion the cause of

union labor as against the non-union workmen, hoping

thereby to gain votes.

In these various ways great improvement in the situ-

ation has been effected and a sure foundation laid for

the recovery in trade which has since developed. The
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laboring classes, we may suppose, now fully understand

tliat they can no longer enforce any and all demands

tbey may seek to impose. The employer again has some

degree of freedom in dealing with his men. Moreover,

further increase in the cost of producing goods, which

had been in progress so long, constituting a serious em-

bargo iipon continued trade development, has been

eflectually checked, so that producers can now make

contracts for goods for future delivery without the fear

that before the orders may have been filled thoy

will be called upon to adopt still higher wage

schedules or grant other concessions adding to the cost

of making the goods. It is rather noteworthy that

the loss in the membership of trade unions, to

which we referred above, is found to extend to all

but one of the large manufacturing centers in the State,

and to nearly all the separate industries, those forming ex-

ceptions to the rule having been governed by special condi-

tions. Possibly, under the revival in business with which

the country is now blessed, trade union membership

may once more increase. But let not the wage-

earner make the mistake of thinking that a return

to the old conditions is possible, for such a step will

surely invite the same train of consequences which fol-

lowed in 1903. Whether the present era of prosperity

is to continue unimpaired will depend upon the work

people themselves—always barring such a catastrophe as

the enactment by Congress of the railroad rate measure

now under consideration by that body, and which might

bring on a commercial revulsion.

T)JEJLAWABI! LACKAWANNA & WESTERNS
GOOD RESULTS.

The splendid showing of profits which the Delaware

Lackawanna & Western has been making the last two

years is evidence that it pays to spend money liberally

with the view to improving the physical condition of a

property and promote economy in operation. It is also

evidence of the further fact that the use of net earnings

for the purpose of providing the means for such outlays

is sure to bear good fruit.

The Lackawanna occupies the position of being at

once an important trunk line, connecting Lake Erie with

the seaboard, and of being what is known as an anthra-

cite coal road. It at the same time enjoys the unique

distinction, among lines in its own territory, of having

only a relatively small amount of capital stock. Its share

capital is no more tlian $20,200,000. This is not only

very small, having regard to the length of road oper-

ated, which is not far from a thousand miles (in exact

figures 957 miles), but it is very low considering the

amount of business done by the company. In this last

respect there are few, if any, prominent roads that can

compare with it.

In the calendar year 1904 the company's gross trans-

portation earnings (after a loss, roughly, of half a million

dollars from the preceding fiscal year) amounted to

$28,701,991. But this has reference only to the com-

pany's function as a carrier of freight and passengers.

It does not take account of the business done by the

company's coal department. This coal department in

1904 sold 8,877,200 tons of coal, yielding a gross sum
(including $200,752 earned by the company's barges

and boats) of $35,050,575. The receipts from the coal

business and the railroad business combined were, there-

fore, in excess of CIJ million dollars. With such a

large volume of revenues and a share capital less than

I

half the same, it inevitably follows that any saving in

:
expenses and economy in operations will yield proper-

I tionately large results.

We get an idea of what has been accomplished in the

way of promoting economy in operations by considering

simply one important item in the company's traffic sta-

tistics. Thus in the average freight-train load a further

small increase in 1904 brought the load up to 445 tons.

We need hardly say that this is a pretty high average

having regard to the character of the company's traffic.

The result has been reached through successive ad-

ditions to the load year by year since the present man-

agement has been in control and reflects the benefits re-

sulting from the large amounts of money spent on the

property and the new methods employed to insure in-

creased operating efficiency. As against an average of

445 tons in 1904, the average was 442 tons in 1903 and

361 tons in 1902. If we go back to the last six months

of 1899 (no statistics being available on this point prior

to that time), we find that then the average load was

only 302 tons. Hence in less than five years an improve-

ment of over 47 per cent has been effected in this par-

ticular. Wages, of course, have greatly increased in

this period and the cost of fuel has gone up in a very

marked way, but these more economical methods—this

ability to move freight at a lower cost per unit of ser-

vice—has enabled the company to meet the extra ex-

penditures on that account and yet increase its profits.

When the report for 1903 appeared, and it was shown

that the profits were equal to a very large percentage on

the stock, the fact was pretty generally ascribed to the

, exceptional conditions which had prevailed in the an-

thracite coal trade during that year, owing to the urgent

demand which had prevailed in 1903 following closely

upon the strike of 1902. During 1904, however, this

special favoring circumstance no longer existed. Never-
'

theless the amount remaining for the stock in that year

exceeds that for 1903. The Lackawanna earned $595,-

I

973 less from the transportation of coal in 1904 than in

' 1903, though it is only fair to say that this was offset to

! the extent of $409,282 by an increase in the earnings of

I

the coal department, there having been a good all

' around demand for the domestic sizes of anthracite

throughout the year. In addition to the fall-

ing off in the coal revenue, the road also suffered a

reduction in some other items of freight, owing to the

business depression which prevailed during the greater

part of the year. At the same time, the ordinary ex-

j

penses were increased $588,351 as the result of the

severe winter weather and other causes. Altogether net

income was diminished $447,077, as compared with the

\

twelve months preceding. The outlays for renewals and

additions, however, were smaller (though amounting

I

even after the reduction to $3,440,719), and there con-

sequently remained available for the stock the sum of

$0,773,871, or $088,032 more than was left for the stock

in the previous year. This $0,773,871, it is easy to cal-

culate, is equal to about 26 per cent on the $20,200,000

of stock outstanding.

i As already stated, these extremely satisfactory results

furnish a measure of the benefits derived from the ex-

' ceedingly large outlays that have been made for the im-

])rovenient of the property. Wo doubt whether many

persons have an adcMiuate notion of the extent to which

income has been applied for this purpose. Take merely

the specilic appropriations out of earnings for this
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purpose. In 1901 the sum thus specifically taken out

of income for renewals and betterments was $2,523,127'

In 1902 the amount so applied out of earnings was $3,-

058,149. In 1903 the appropriation was $4,319,166,

and for 1904, as we hare seen, the amount was $3,446,-

719, making for the four years over 13J million dollars.

And these amounts went entirely for positively new

additions to property and plant. For instance, the 1904

appropriation covered absolutely nothing except new
work of one kind or another—new bridges, new cars,

new locomotives, new shops, new terminals, etc., etc.

But these specific appropriations cover only a part oi

the actual improvement work each year. The year 1904

will answer for illustration. Besides the renewal and

betterment outlays of $3,446,719, ear-marked as such,

$1,715,523 of extraordinary expenditures for renewals,

betterments and additions were directly included in the

operating expenses, and these expenditures also embraced

practically nothing except new work. Then the coal de-

partment shows $764,075 applied towards improvements.

Altogether, therefore, $5,926,317 of income was applied

in this period of twelve months for improvements, &c.

Though the company's capital is small, dividends in

previous years were kept^moderate, having been 7 p.c.

per annum. In 1904 an extra distribution of 10 per

cent was made. Obviously, a company which spends at

the rate of about six million dollars a year out of income

for new work has abundant warrant for making an occa-

sional extra distribution on its small capitalization

—

10 per cent extra having called for only $2,620,000.

Another feature in the recent history of the road

should not be overlooked. The business of the system

is being extended in all directions. While coal reve-

nues are considerably larger than they were a lew years

ago, other classes of revenue have increased in a not less

noteworthy way. The growth has, indeed, extended to

nearly every kind and class of revenue—not the least

striking instance being the passenger department. We
present the following table, covering the last six years, to

show how widespread the expansion has been.

QB^OSS EABNINOS FBOH THE DUCFEBBNT CLA8SKS OF FBEIGHT.
19C4. 1803. 1902.

Calendar Year— $ 8 $
General freight. 8,887,S28 8,354,908 7.013,424

Passen«ers 6,215,919 5,083,142 4.692,030

MaU... 181,5';9 181,006 180.302

BzpreH 608,6o3 516,600 4e4,2'.7

MIU 652,628 687,620 514.869

Mlsoellaneoni... 474,e»l (5o,94( 48^,458

IfcOl.

$
6,ee8,e89

4,6a?,8S3

149,031

419,306

505,938

493.913

1900.

$
e.6«0,189

4,18'.>,282

128,8 !0

388,787

610.925

483,5?0

1899.

$
6,800,113

8,951,051

123,8 7

3.4,481

4^2,139

696.699

12,312,440 11,917.3 8

8,5B5,3-?4 9,407,798

15,471,121 15,354.1£0 13,252,843 12,7e8,'.90

Goal 13,230,870 13,8i2e,S44 8,145,921 10,749,344

£8.701.991 SO.180,961 21.398.764 23.507.684 20.?87,7a4 21,326.1i2

It will be seen from the foregoing that the earnings

from general freight in 1904 were $8,337,823, as against

$6,300,149 in 1899; the earnings from passengers

^5,215,919, against $3,951,051, and the earnings from

all sources, independent of coal, no less than $15,471,-

121 against only $11,917,326.

President Truesdale, to whose intelligent guidance

and direction these results and achievements are due,

takes occasion in closing his report to refer to the legis-

lation adverse to railroad interests which is threatened

in Congress. It will be admitted, we think, that the

executive of a road which has never watered its capital

and which is applying $6,000,000 a year out of income
in order to render satisfactory service to the public and

to permit economical operations, has a special claim

to being heard on a matter of such vital concern to all

railroad interests. After stating that general business is

good, and that the country as a whole is highly prosper-

ous, Mr. Truesdale goes on to say:

It is difficult to understand why, with such general
prosperity prevalent, agitation so active and acute should
have sprung up at Washington demanding the imme-
diate passage of extreme legislation by Congress, taking
from the railways the power to make their own rates on
inter-State traffic and lodging this power in tlie hands of

the Inter-State Commerce Commission. The railway
interests are practically a unit in favoring the strict en-

forcement of existing laws, or the enactment of any
others, to prevent the payment of rebates or any of the
several forms of discrimination which have been more or

less prevalent and very justly condemned.
With equal unanimity, however, they insist that these

evils will not be eradicated by taking the rate-making
power from the railroads in manner urged by certain in-

terests; that this action is not warranted by existing con-

ditions; that it will work great injustice to the railways,

virtually resulting in confiscation of their properties; that

its tendency is socialistic and un-American, and that no
body of men such as would constitute the Commission
could possibly undertake to make the railroad rates of

the country without disarranging and disorganizing the

whole business structure, which is largely based on the

rate structure, which in turn has gradually been built up
during the past fifty years, covering the period of con.

struction of our railway system.

The management of this company firmly believes that

since the inception of railway enterprises in this country,

no questions afi'ecting the rights and interests of the se-

curity-holders of them have been presented in the form
of legislation, either in Congress or in any of the States,

that begin to be as important or far-reaching in their

consequences as those to which reference is made above.

It believes, furthermore, that the owners, large or small,

of all classes of railway securities should carefully inves-

tigate and inform themselves as to this legislation for the

purpose of determining its possible ultimate efi'ect on
their railway investments, and if they find same unjustly

prejudicial to their vested interests, they should, actively

and aggressively, by all reasonable and proper means, seek

to have same so amended as to fully protect their rights

as investors in railway property, the same as all other

rights are guaranteed by the Constitution of the United
States.

We think this warning to Congress and the admoni-

tion to small security holders and the general public, not

to be unmindful of their interests nor of the serious con-

sequences which would follow the deprivation of the

railroads of the rate-making power, should be heeded

—

should be given the consideration and attention it de.

serves. We have shown above that by reason of the

fact that the Lackawanna's stock is small, and its gross

business large, a very small addition to the margin of profit

has meant a very large improvement proportionately in

the final result. But the converse of this is also true.

Any adverse influence which should narrow the margin

of profit would mean a proportionately large loss. Thus

action by Congress such as that proposed becomes a

matter of serious moment to the company, and its

management have done well to speak out plainly

and forcibly with the view to waking apathetic

security holders out of the state of lethargy

into which they seem to have fallen. Patrons of the

roads should also appreciate what is in store for them.

It is a subject of common remark among the users of

the Lackawanna that the service has been wonderfully

improved in recent years. The $6,000,000 a year whicli

the management are spending for improvements go in

great part to provide increased facilities, accommodations

and^conveniences for its patrons. With the road's pros-

perity impaired or undermined, these outlays would have

to be curtailed or perhaps discontinued altogether, and

farther efforts towards progress and development in the

direction indicated abandoned.
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RAILROAD GROSS AND XET EARNINGS
FOR BECEMBER.

We defer until another week the puhlication of our

compilation and review of the gross earnings of United

States railroads for the calendar year, but present to-day

the figures for December, the closing month. The show-

ing for this month is much the same as that for the

months immediately preceding, being veiy favorable

both as regards gross and net. In the gross the improve-

ment reaches $7,583,569, or 6-98 per cent, and in the net

$4,382,939, or 13-o2 per cent. Quite a noteworthy fea-

ture is the fact that the increases are pretty well distrib-

uted all over the country, more particularly in the case

of the gross.

The conditions which prevailed in that month are well

known. There was a distinct revival in business after

the stagnation which had been so prominent in the

early part of 1904 and the iron and steel industry was

in a state of great activity—in sharp contrast with the

situation which had developed in the closing month of

1903, when that industry had all of a sudden lapsed

into great depression. In Colorado the roads had

the advantage of comparison with the period in 1903

when the ore and coal strikes both had reduced reve-

nues. On the other hand, one favoring circumstance

which had prevailed with a large class of roads during a

great part of 1904 was no longer present in December.

We refer to the Louisiana Purchase Exposition at St*

Louis, which opened the 1st of May but closed the 1st of

December.
,—J'

Dicembefm
1004. 1008.

In&TMit.'

(96 road9.) Ammmt. Percent

drosfi o&nFiinizi •>«>•.
$

118.238,981

79,459,454

1
1C8,670,412

76,558,824

$

7,683.680

8.800,680

0'08

ODeratinsr esDeDSSfl. <>•>..•••• 4'21

Ketearninas 86.794,527 32,411,588 4,882,086 13'E2

While the influences as a whole had been unfavorable

in December ] 903, our compilation of earnings at that

time (treating the roads collectively) did not show a loss,

at least not in the gross, but rather an increase. The

net at that time, however, did suffer some contraction.

The record then was $4,049,234 increase in gross, or

3*93 per cent, and $472,209 decrease in net, or 1-38 per

cent Thus it can hardly be said the 1904 figures (al

ways speaking of the railroad system as a whole) com-

pare trith very poor results, and this circumstance gives

additional significance to the gain of $7,583,509 and

$4,382,939, respectively, in gross and net now shown.

In December 1902 there had been quite noteworthy

improvement, especially in gross, and in fact the gains

in gross have been continuous year by year ever since

1896, as the following summary will make apparent.

Tear A Qrote Eaminot. Nit Earnings.

:eio.o) rear
Qtven.

Tear
Ptetedtnt.

Increate or

Dtcrea$e.

rear
Given.

1
17,868,101

88,700,718

24,700,827

27,637,078

83,009,800

03,384,27li

8»,245,049

!i3,72^,676

36,794,627

Tear
Preceding.

t
17,030,898

30,129,314

23,220,664

24,00ri,012

20,066,20 '<

38,76J,881

80.801.650

84,199,786

8?,4ll,588

tnorease or

Decreaie

Dee.

•96(128)

'07(180,

?08(122

•oortio;

'00(121)

'01(104)

»0«(106)

'03 (091

'04 (05)

t
61,880.114

67,642,721

70.810,178

78.844,H24

00.789,657

06,268.122

104,282,886

106.078.824

116,268,981

*
62,620,887

60,449,0C6

68,9^9,8y9

71.010,127

81.465,406

e2,62e.U3l

98.160.941

102,038,990

109.6JO.4ia

•
-1,800,77*

+8,093,7)S

+8,830,289

+7,234.19^

+P,824,li;»

+8.8:i»,ll)l

!-11.071,4*4

+4.040.28*

+7,683,569

t
—47,804

+8,671,809

+1.669,668

+2,729.061

+4,037,508

-419,609

+2.858,890

—478,209

-l-4,852,«80

MoTB.—Neither the Mexican roads nor the ooal-mlning uperatlona of
the anthracite coal roadn are Inoladed In any of these totals.

In the case of the separate roads, the Pennsylvania

Bailroad in its return reflects the great change for the

better which occurred in the iron and steel industry and
the revival in general trade. On the lines directly

operated east and west of Pittsburgh and Erie this sys-

tem records no less than $1,630,700 increase in gross

and $1,039,800 increase in net. These results follow

$624,800 loss in gross and $349,400 loss in net on the

same system in December 1903. The Illinois Central

is hardly less distinguished for amount of gain, its

increase being $686,953 in gross and $500,127
in net. As a matter of fact, however, nearly

all the important roads throughout the country contribute

greater or smaller increases to the final result. In the

table which follows we bring together all changes on the

separate roads, whether increases or decreases, for

amounts in excess of $30,000, and it will be seen that in

the gross there is only one company, the Southern Pa-
cific, which has suff"ered a loss in excess of the amount
mentioned; while even in the net there are only five roads

distinguished for decreases. The Southern Pacific in the

previous year had reported exceptionally large gains—
$653,487 in gross and $627,091 in net.

PBIMOEPAL OHANQBS IDt GROSS HABBTIHSS IN DElOEMeER,
Inereasev.

Mo. Kane. & Texas...
Colorado & Sonthem. -

S. Y. Ont. & West
Oin. New Or.& T.Pao..
Central of GeorRla. . . .

,

PennsyL BR. (3 r'd8)t $1,630,700
Illinois Central . 686,95

»

PhU. & Beading BB.*. 414,057
Srle. ^1.... 841,2S2
Lehigh Valley......... ' 831,971
Sonthem Ballway-... 3S3>i43
8t. Louis *j San P.. > , „„. <.q„
Chicago &E.min. J

' aai.oSd

Ol6v.Cin.Chlo.& 8t. L, 808,157
Canadian Paclfio £97,327
Baltimore & Ohio 222,980
Denver 4b Rio Qraude. 20a,82ii
Minn.St.P.&S.Sie.M. 203,779
A.tch.Top. & Santa Pe. 199,466
Tazoo A Miss. Valley. 182,963
LoniBVllle & Nashvme 172,869
Norfolk & Western.... 171,058
Wabash 151.807
Chesapeake & Ohio. .. 142,153
Central of New Jersey 133,778
Bnff. Rooh. A Pitts.... 183,628
Atlontlo Coast Line.... 100,180

Cbloago & Alton.
Hook Island System..
t^obile ,ft Ohio .

Grand I'rank By
Ohlo.Indplis& Lonlsv.
Alabsana Gt. 8'th'n ...

Indiana 111. & Iowa ..

Pacific Coast
Long Island
Ft. Worth & Denv. C,

$106,011
. 80,228

77,148
73.912
69,682
69,483
58.581
48,933
42,007
S9,296
S?,056

ie'lS?

35.048

Total (represeating
87 roads) „ $7,536,117

JDeereaseft.

Sonth. Paoiflo System $288,251

* These flgares are tor the Railroad Company; the Coal b Iron Coia>
pany reports an Inorease of $774,849.

t These figures cover only lines directly operated east and west of
Pittsburgh and Erie. The gross on Eastern IIdos increased $869,500
and the gro,:iH on Western Unes increased $781,2C0.

PBnrorPAi, ohahoes in N£;'r babminos in OEClBltlBBR.
luereaeea.

PennsyL BR. (2i:'d8)t $1,039,800
Phil. & Reading BB.*.
IlllnolH Central
Olev.Ciu.Oliio.cSiat.L.
Lehigh VaUey BB....
Erie
Cent, of New Jersey.

.

St.L.& San Fran... >

Ohio. & East. 111...?
Minn. Bt. P.& S. Sto. M.
Chesapeake &. Ohio..
Southern Railway
Atlantic Coast Line.-.
LoulsvlUe& NaaUvme
fazoo Se MlsB. Valley.
Baltimore & Ohio
BuflaloBooh. & Pitts.
Canadian Paoiflo
Denver & Bio Grande
Norfolk & Western....

566,310
600,127
SSh.OiiZ
268,3C9
238,376
175,489

151,575

136.138
133,688
133,322
97,790
95,(J45
93,626
90,613
87,774
81,524
69,922
67,280

Increaaea.
N. Y. Ont. & Western.
Seaboard Air Line
Long Ipland .....

$52,917"
86,549
86,036

Toledo «te Ohio Central
Peoria & Eastern
Mohlle & Ohio

26,032
35,719
Sl.VOiS

Chicago <Sc Alton... ...\^ 81,656

Total (representing
27roada) $4,695,208

Decreases.

Southern Pacific 8ys.. $180,480
Mo. Kans. <fe Texas... 108,'93
Rook Island System.,. 79,193
Wabash BB 46,975
Wheeling & Lake Erie . 42.556

Total (representing
5 roads) $458,000

* These figures are for the Bailroad Co.; the Coal <h Iron Co. reports
an Increase of $49,442.

t These figures cover only lines directly operated east and west qC-
FittsbUTKh and Erie. The net on Eaatern lines increased $333,60«
and the nec on Westurn lines increased $ j3 J.'^OO.

When arranged in groups, it is found that every groupj^

without any exception, has an increase in gross, and only

one group a loss in net, as will appear from the table

which we now annex.

BUMMABT BT Q&OXJTB.

BaonoHT ob Oroti Eamingi. •<,'<::i-..f. N4tSamlingt.

aaoup. 1004. 1003.

•

1004.

8

1008. XncorHec.
f^

Detember. 8 < •
'u

p.d^
Tiuuk llnei..'8) 32,361,640 20,652,688 8,282,146 6.536,680 +a,«<)6,62^

Anthr. Coftl..',6; 8,450,140 7,480,501 8.588,057 2.668,893 +1,086,084 40O?
Bagt. & Mld.(lBj 3,647,>59 8,472.864 742,506 641,066 +101,460 i6a|.

3)1 rrIdid. Weiit'D.(16 8,1C6,081 7.187,446 2.077,494 3,016,507 -H60,087
Morthwestora &

tL- &
North Pae.a4; 16,989,066 10,870,180 6,810,017 6,637,606 +811,418 m

Sonthwestem &
'.•W'A

Bontb.Par.dS) 20.806.782 £6,023,634 0,000,011 C,133,0fl8 -132,158

SQOthem....(28 19,898,908

116,858,981

16.466,664

109.670,418

5.718,491

36,794,627

4,964,844 +748,650

+4,882.030Total (Oer'dfl; 88,411,588 18M
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Besides the roads which contrihute returns as to both

'gross and net, there are a few which furnish figures only

:6f gross. Starting with the aggregate of the gross in the

foregoing, we add on these other roads, thus getting a

total which embraces every road in the country from

which it has been possible to procure comparative figures

of gross.

BQAJ>S REPOBTINO GROSS BUT NOT NET.

December.

(95

em— )
M... V
iim..>

Bepott'd above
„ roads)
Ala.N.O. &T.Pa<s.-
N.O^L&Ko.Ea8t.
Alab, «fc Vioksb...

/ Vloks, Bhrev. «fe P.
tCblo. & North West.
pjlO.Bt.P.M.&Om.
pD«ttolt Soutbem...
Grand Trunk West.

!'» D«t. G. H. & Mllw.
i.Great Northern—
- Bt. P. & M

Eastof Miim
/^Montana Central.
lullnola Sonthern...
il&teni. <fe Gt. North.
[like Erie <te Wesfn
IHaoon & Blrmtngh.
jMo. Pao. &Ir. Mt

—

f
Central Branch. .

.

)fiIoblIe Jaokd.& E O
|N. Y.Oent.&HudB.
tJTortbem Paclflo...
[Pere Marquette
i'St. Louis South-west.
St. L. Vand. & T. H.
iTerre Haute & Ind.
!Terr« Haute & Peo..
iTexas & Pactfto
lTex.|ab.Val.&N.W.
ITol. St. L. & West...
Voron. Ham. & Bufl.

Total (123 roads).

•K«t Inc. (7"20 p. 0.1

1001.

116,2&8,981

216,081
146,376
153,9.^8

4,441,871
1,067,687
135,690
896,896
128,090

3,506,284

204.013
2.0,316

677,a8C
4*2.190
13,610

8,657,000
111,000
4J,906

6,8»a,«S4
4,351,763
^72'i,2Kl
874,578
211,86H
16i,135
70,414

1,524,351
13,000

84«,211
56,71S

148,748,102

1903.

108,670.412

214,673
131,812
139,992

4,214,381
1,055,514
108,664
382,778
112,401

3,061,781

208,782
21,690

697,658
438,492
13,050

3,520,000
172,000
32,762

6,443,525
8,799,122
118<i5,lll
768,787
194,202
165,829
60.032

1,416,722
16,800

258,616
54.0S9

Tnerea$e.

136,389,640

Decrease.

$ 9
7,683,569

1,408
13,563
13,006

227,490
12,113
27,026
14.124
15,689

444,503

4,769
3,626

19,678
8,698
560

137,000
61,000

8,i54
450,409
552,841
109,110
105,791
17,666

1,694
10,382

107,629
3,800

87,596
2,650

9,949,403 90,941

9,8r>B.462

! ^ Figures here are for three weeks Of the month only; fourth week
'Mr&B not reporcod.

The final result thus arrived at shows an increase for

iDecember 1901 over December 1903 of $9,858,462, or

f7*20 per cent, the total for the month in 1904 standing

at $146,748,102,

1903.

as compared with $136,889,640 in

iljIEMS ABOUT BANKS. BANKERS AND TRUST GO'S.
/•^*ihe public sales of bank stocks this W€ek were limited to

ihree Email lots, aggregating 62 shares, of which 37 shares

were sold at anotipn and 25 shares at the Stock Exchange.
.The transBotions in trust company stocks, all auction

sales, reach a total of 156 shares. Thirty sharas of stock of

the Farmers' Loan & Trust Co. were sold at 1420, an advance
HOf 14 pointg over the price paid at the last previous sale in

Jannary,
Sharfs. BAWK8—^ew For*. Fries.
•26 Olty Bank, National...^......, 295
23 Commerce, Nat. Bank of ...... 226'«
14 Merchants' Exchange Nat. Bk. 175
TBU8T Companies -A^eio York.

»0 Bowling Green Trust Co 215-2'

9

39 Ft^rmeis' Loan & Trust Co 1490
5 Mercantile Trust Co 996

La$t prewioui sale.
Feb. 1905— 295
Feb. 1906— 225
Feb. 1905— 175

19 Metropolitan Trust Co. 64014
12 Title Guarantee & Truat Co... 689

TausT Companies—Broo&Jtfn.
60 People's TruBt Co 831

Jam 1905— 222
Jan. 1905— 1476
Feb. 1905—1001
Feb. 1905— 636
Feb. 19C5— 685

Jan. 1905— 340

*Sold at the Stock Exchange. '*= ii?^^

—The Mettofoiitan Life laeurance Company of this cify

has lately acquired control of the Maiden Lane National-

Bank, 100 William Street, which, it will be rememb.9red, was
prgatiized about a year ago, Jan. 13 1904. The bank will

jbe changed to a SJate institution and its present capital

;(|25O,O0O) Jncreasad to $1,COO,000, with |250,0C0 surplus.
The stockholders have the privilege of retaining their hold-

inga by paying 20^ additional on the par value, $1G0, or eell-

iug at 1115 per share. Shice its organization Mr. Robert D.
Kent has been President, William M. Perkins, Vioe-Presi-
dert, and Charles A. Belling, Cashier.

|.;.,—We are informed that a clearing house has been In

operation in Zmesville, Ohio, for the past three or four
|mcnths and is doing good work. Mr. C. Stolzenbaoh, Presl-
aent of the First National Bask, is President of the Clear-
Jnf? House Board and W. H. Pierpcint, Cashier of the Uaion
iNationsl Bank, is Sicrelary.

—The Governing Committee of the New York S':ock Ex-
change at its meeting on Thursday adopted a resolution

amending the constitution so as to provide that the office of
Secretary shall be appointive instead of elective, and alscnj

making eligible to such office a non-member of the Ekohangei^
The amendment becomes effective, if it Is not disapproved by
the majority of the members, after the posting of the notice
for a week. It is expected that Charles L. Burnham, Acting
Secretary, will be made Secretary to succeed William Mo*
Clure, resigned, if the amendment is passed.

—Notice was this week sent to the stockholders of the
Eastern Trust Company of this city that a final dividend of

$110 per share will be paid to them on and after the 27th
Inst. The company was placed in voluntary liquidation on
July S6 and on Sept. 1 a dividend of 85 per cent on the

$1,000,000 capital was paid.

—Guetav Vintschger was elected a director of the New
Y ork National Exchange Bank of this city at the regular

meeting of the board on Tuesday. Mr. Vintschger is Presi-

dent of Markt & Co., exporters and importers, at 193 West St.

—The Guardian Trust Company this week elected the fol-

lowing officials at the directors' annual meeting; President,

Frank W. Woolworth; Vice-Presidents, Charles L. Robinson
and George W. Fairchild; Secretary, Lathrop C. Haynes and
Assistant Secretary, J. Frank Chandler. Mr. Henry S. Man-
ning, late of Messrs. Manning, Maxwell & Moore, and the

newly chosen Vice-President, Mr. Charles L. Robinson, were
elected directors. Mr. Robinson will assume his new duties

in the active management} of the institution about March 15,-

when his resignation as Assistant Cashier of the National

Bank of Commerce goes into effect. Mr. Robinson has been
identified with the old Western National Bank and the

National Bank of Commerce for the last seventeen years.

—The New York Security & Trust Company of this city

will begin business under Its new title, the New York Trust

Company, on Wednesday next, March 1.

—At the annual meeting of the Fiatbush Trust Company
of Brooklyn on Monday, deferred from the usual date on
account of the death of President Brown last month, John
Z. Lott was elected President, and Warren Cruikshank,

John H. Ditmas and Alexander C. Snyder Vice-Presidents.

Edmund D. Fisher was re-elected Secretary.

—Under the name of the Jefferson Trust Company, articles

of incorporation have been filed for a new Hoboken, N. J.,

financial institution. Temporary offices have been secured

at 119 Adams Street for the proposed company, which will

have a capital of $10i},000 in shares of $103 each.

—The National City Bank of Troy, N. Y., representing a
consolidation of the Mutual National and Central National

banks of that city, will be under the management of William

Kemp, President} W. H, Van Schoonhoven, Vice-President,

and R. C. Bull, Cashier. The bank has been organized with

$800,000 capital.

—The petition for the removal of the Injunction against

the Hampden Trust Company of Springfield, Mass., and for

the discharge of the receivers was granted by Chief Justice

Knowlton of the Supreme Court at a hearing on the 16th Inst.

The reorganization of the company, to which reference was
made In our issue of the 11th Inst., Is already under way. A
new board of directors, consisting of the following, was
elected at a meeting on Monday : James A. Rumrlll, Charles

A. Vialle, President of the National Bank of Republic,

Boston; Samuel R, Whiting, Treasurer of the Collins Manu-
facturing Co. of North Wilbraham; George M. Holbrock of

the American Writing Paper Co.; Peter Murray, C. H.

Hobbe, Alfred Leeds of the American Writing Paper Co.:

H. C. Halle, Joseph C. Allen, George R, Yerrall, Cashier of

the Cbapin Naiional Bank, and E. S. Bradford, former State

Treasurer. The latter is to be at the head of the reorganized

institution.

—William B. Vrooman has resigned as President of the

American Trust Company of Philadelphia. It is stated that

Mr. Vrooman will be officially connected with a new na-

tional bank about to be organized in that city.

—S. B. Lynd has been elected Cashier of the Citizens' Na-

tional Bank of Louisville, Ky., to succeed William Edmucds,

who tendered his resignation owing to continued ill-beal:h,

Mr. Lynd has been connected with the bank for twenty ye^s
and was lately the Assistant Cashier.
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—A judgment bond for $65,C00 was filed on the 16th inst.

against the directors of the defunct City Savings Fund &
Trnst Company of Lancaster, Pa., by the State of Pennsyl-

vania, which had a $46,000 deposit with the company at the

time of the suspension a month ago. H. D. Bausman, one

of the directors of the institution, who is on the city bond
for $75,000, the State bond for $65,000 and the county bond
for $40,C00, has confessed judgment to relatives in the sum of

$17,783.

—The new Diamond Street addition to the banking rooms

of the Colonial Trust Company of Pittsburgh, Pa., was
opened on Saturday last. An outlay of $200,000 has been

made in providing the enlarged banking quarteis, which are

considered among the most attractive of their kind in the

city,

—Edward Heer, formerly Treasurer of the Manchester

Savings & Trust Company of Allegheny, Pa., has been

elected Secretary of that institution, and C. E. Jarvis, pre-

viously Assistant Treasurer, has been chosen Treasurer.

—The Jeannette Savings & Trust Company of Jeannette,

Pa., has purchased a majority of the stock of the Jeannette

National Bank, capital $50,000. The three financial institu-

tions of the borough, namely the First National Bank, the

Jeannette National Bank and the Jeannette Savings & Trust,

have, according to the "Pittsburgh Prefs," practically been

merged by the transaction.

—The Dime Savings & Bankicg Company of Cleveland,

Ohio, is to become an independent institution. President

Charles A. Post having secured from the Cleveland Trust

Company an option on a large portion of the latter's holding

of stock of the Dime. The stock which the trust company
relinquishes will be placed so as to bring additional and new
business to the bank, the friendly relations existing with

the Cleveland Trust Company, however, still being main-

tained. While some changes will be made in the directorate,

for the representation of the new interests, the Dime will

continue in charge of its present officers. The institution

has a capital of $500,000.

—A linking of the interests of the Euclid-Park National

Bank and the First National Bank, both of Cleveland, is the

latest consolidation announced in that city. Although it is

reported that preliminary arrangements have been com-
pleted, no further information than that the merger will

probably be completed on March 1 has been made public.

—The stockholders of the National Lafayette Bank of

Cincinnati formally placed their institution In voluntary

liquidation on the 14th inst. The bank consolidated with the

First National Bank of Cincinnati last month.

—The directors of the projected Capitol Savings & Trust

Company of Columbus have concluded arrangements for the

erection of a sixteen-story building in Easb Broad Street.

Work on the new structure will begin April 1, about which
time the institution will open in temporary offices. As pre-

viously announced, State Auditor W. D. Quilbert has been

elected Preeident of the company. Joseph E. Blackburn has

been chosen Secretary.

—The First National Bank of Moline, 111. (capital $150,000),

weiit into voluntary liquidation on the 10th inst., its busi-

ness having been consolidated with the People's Savings

Bank & Trust Company of Moline. The latter Institution

has a capital of $150,000 and surplus of $50,000 and is un-

der the same ownership and management as the old First

National. The consolidation was effected by the stockholders

of the trust company yielding half ttieir stock to the phare-

holders of the bank. The officers of the company are C. H.
Deere, President; H. L. Chapman, Vice-President; J. S.

Qlllmore, Cashier, and C. W. Lundahl, Assistant Cashier

and Secretary.

—At a special meeting of the stockholders of the Fort

Dearborn National Bank, Chicago, on Tuesday, It was voted

to increase the bank's capital stock from $500,000 to $1,000,-

009. The new shares are offered to the present stockholders

at par, to be paid for in April. The bank has taken a lease

of the entire epace on its floor in the addition beln? made to

the Fort Dearborn building. The deposits of the Fort Dear-

born National, according to its statement of Jan. 11, were

$7,893,000. They have Increased materially since and are

now at " high-water mark" In the history of the bank.

—The Continental National Bank of Chicago has aban-
doned for the present its intention to erect a new building on
the block bounded by Adams, Quincy and La Salle streets

and Fifth Avenue.

—A new departure has been Inaugurated In the Merchants*

Loan & Trust Company of Chicago in the installation of a

department devoted to the making of loans on farm prop-

erty and the buying and selling of farm mortgages. F. W.
Thompson has been elected Manager of the department. Mr,

Thompson was formerly a bank examiner in Iowa, and is,

therefore, well qualified for his new post.

—Joseph Sellwood has succeeded John H. Upham as Pres-

ident of the City National Bank of Duluth, Minn,

—According to the circular issued to the stockholders of

the Nevada National Bank of San Francisco regarding the

consolidation with the Wells Fargo & Co. Bank, the share-

holders of the latter are to receive $3,000,000 of the $3,000,000

new Issue of stock of the Nevada National. The plan pro-

vides for the change in the title of the last-named bank to

the Wells Fargo Nevada National Bank and an increase in

the capital of the Nevada National from $3,000,000 to $6,000,-

000. Of this, 20,000 shares, or $2,000,000, are to be delivered

to the Wells Fargo Bank (capital $500,000) in exchange for

$8,000,000 in cash or its equivalent, as well as the transfer to

the Nevada National of the business of the Wells Fargo.

The remaining 10,000 shares are to be disposed of "among
such parties as will most benefit the bank" at a price not less

than $200 per share, aggregating $2,000,000. Besides increas-

ing Its capital to $6,000,000, the above plan will enable the

bank after consolidation to add $2,000,000 to its surplus ac-

count, making It $3,500,000. Present shareholders of the

Nevada National will receive as dividends, payable when the

consolidation is effected, all money to the credit of the surplus

account In excess of $1,500,GOO, and amounting now to about

$150,000.

—G. W. Kline, formerly Cashier of the Crocker-Wool-

worth National Bank of San Francisco, was elected Second

Vice-President at the recent annual meeting. Wellington

Qregg Jr. has been advanced from the office of Assistant

Cashier to the cashlershlp.

—Marion Sansom, who retired as President of the Stock

Yards National Bank of Fort Worth, Texas, on January 1,

has been succeeded In the office by F. R. Hedrick. Samuel

McRoberts is now Vice-President in place of S. B. Burnett,

while Jno. N. Sparks has replaced T. W. Slack as Cashier.

—Pending an Investigation of its books, the Bank of

Fayetteville of Fayeiteville, N. C, is closed, and in charge

of R. T. Gray as temporary receiver. The bank had a

capital of $170,000. A shortage of $28,000 is safd to have

been discovered In the accounts of two of the employes.

[From onr own oorreBpondent.]

London, Saturday, February 11, 1905,

During the early part of the week business was exception-

ally active on the Stock Exchange. There is a very widely

extended belief that peace is near; that the Internal condi-

tion of Russia is such that It will force the Government to

open negotiations with Japan. According to the best Infor-

mation from St. Petersburg the Czw and the military party

are obstinately bent upon continuing hostilities. But Paris

is growing less and less inclined to furnish unlimited sup-

plies of money, and there Is a strong fear in Paris as well as

in Russia that if the war continues, the distress of the Rus-

sian people will become so great that nobody can know what

may happen. Therefore the belief is widespread that peace

Is near. Furthermore, It Is taken for granted generally that

as the army recently obeyed orders. It will continue to obey

orders, and that therefore a violent revolution is out of the

question.

Lastly, there is an almost universal belief that money will

be plentiful and cheap for a considerable time to come. The

collection of the revenue for the next four or five weeks will

be on eo large a scale that the Bank of England will have

complete control of the market, and hence it is not likely

that the Bank will lower its rate. Possibly, therefore, there

may not be much change in the situation uutll the latter

part of March or the beginning of April. After that time,

however, nobody doubts that money will be abundant and
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cheap. The prospect of a considerable period of cheap money
has stimulated investment. There is no question that invest-

ment in first-class securities, particularly in Irish land stock,

local loans and similar securities, is just now upon a very

entensive scale. When the professional operators and the

members of the Stock Exchange perceived that investment

on this scale was going on , they began to buy largely , and

up to Thursday evening markets improved steadily. Since

then there has been somewhat of a falling off, due perhaps

in the first place to the setback in New York on Thursday;

and, in the second place, to the fact that while everybody

has been expecting cheap money, the outside market has

been obliged this week to borrow considerable amounts from

the Bank of Eagland at 3 per cent.

In Paris there has been a considerable amount of invest-

ment and French operators have been buying in London in

a fairly large way. Bat Paris is somewhat discouraged be-

cause of the obstinacy of the Czar in continuing the war.

The great French banks that are bound to bring cut the

coming Russian loan have the best means of ascertaining

the temper of the Russian Government, and they have con-

vinced themselves that the Czar, for the present at all events,

will not listen to peace proposals. Nevertheless, contrary to

the assertions which are so general in London, the Russian

loan has not been postponed indefinitely. Before the syndi-

cate of bankers bound themselves definitely to the Russian

Government they sold to their friends and customers the

amount which they intended to take from the Russian Gov-

ernment. It was only then that they negotiated with that

Government. Everything was arranged except the date and

the price of issue when the massacres in St. Petersburg

occurred. Some of the members of the syndicate then

thought it prudent to put cff the loan for awhile. But the

loan will come out, for in fact the customers of the banks

are pledged in writing to take the amounts specified.

In Germany business is somewhat depressed on account of

the great coal strike, which naturally deranged business of

all kinds throughout the Eiipire. It is curious at the same
time that there has been ezeeedingly little fall in the shares

of coal companies, the reason beiag that the Government is

pledged to Introduce legislation to benefit the condition of

the miners. In addition to this it is generally believed in

Germany that the Government will proceed to buy up the

mines. Last year 1 he Government employed one of the great

German banks to buy the control of a large mine. It is ex"

pected that it will take the present opportunity, when the

relations between the coal owners and the coal miners

are so strained, to buy out the coal owners; and if that

is done, the expectation in Germany is that the working of

the coal mines will be put upon a satisfactory basis. Still,

though there has been little fall in coal shares, business in

every direction has been checked, and if the strikes last

much longer the check will become very serious.

The collection of the revenue, as already stated, is on a
very large scale at present, and consequently the control of
the Bank of England over the money market la becoming
more and more assured. As a result considerable amounts
have had to be borrowed this week from the Bank of Eng-
land, owing to the Stock Exchange settlement, which ended
last night. As observed above, it is probable that rates will
be maintained for about four or five weeks yet. After that
time, however, there is everythicg to lead to the supposition
that money will be both plentiful and cheap. Possibly the
(iiscovery that the expected cheapness of money will not
come jnst yet may give a pause to the improvement In the
stock markets. On the other band, the conviction that money
will be very cheap in the spring may continue it. The Paris
exchange upon London has risen to a point which is expected
to s^op completely the buying of gold in the open market. This
week, to be sure, one parcel has been bought, notwitiistand-
ing tae rise in exchange. But that is thought to be an excep-
tional transaction. Moreover, already the rise in exchange
has led to the cancellation of some of the orders for shipping
gold from New York. If Paris stops taking gold, it is natur-
ally concluded that all the gold arriving in London will go
into the Bank of England, for the Berlin exchange upon
London is now so high as almost to permit the shipment of
gold from Berlin, while the low rates in New York give as-
surance that there will be no drain to New York. Con-
eeqnently the impression prevails everywhere in London that
in tour or five weeks' time money will become very plentiful
and that then business will improve In every direction.
The India Council continues to sell its drafts well. It

offered for tender on Wednesday 70 lacs and the applications
amounted to 495 lacs at prices ranging from Is. 4 l-32d. to
Is. 4 1 16d. per rupee. Applicants for bills at Is. 4 l-32d.
and for telegraphic transfers at Is. 4 l-16d. per rupee were
allotted about 13 per cent of the amounts applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &o,,
compared with the last three years:

l>»t5.
Feb. 8

£
Circulation 27,311.740
Public deposits »,45».079
Other deposits 39,44^.004
Government securities 1 6,603. 68f>

Other Beonrltles 24,427,700
Reserve of notes and coin 27,0«3,038
Coin & bullion, both departm'ts 35.906.778
Prop, reserve to liabilities, p. c. 65 8-16
BanK rate percent. 8
Consols, 8^ percent 889^
Silver 28^d.
ClearlnK-House returns 809,614,o i,

• February 6.

1904.
Feb. 10.

*
27,749.065
9 0Hl.flU

41.63B.S76
ll».22W,834
24,8<:6,750
24.90(1,000
34,XV9.147

49
4

88 5-16
26Md.

178,131.000

1903
Feb. 11.

1
a8.127.9f5
11.23W.705
3a.677,0n3
15.098 187
ai.9Sl,4*8
26.17i>,85i

35,123,707
4»
4

1908.
Feb. 18.

88 734.310
14.078,008
89.432.028
17.274,48H
88.eJ64.669
vs5.934,41«
86,898,788

3
98 13-16
22 l-ied.
176.23U,000

94 11-16
lS5^d.

176,078.000

The rates for money have been as follows:

London.

Jan.

Feb.

09$n Market Bates.

Bank BUU.

8 MontM.

8 9-16

ZU&i 9-10

2 7-ie@2M

3H&t 9-16

A Months

"Tfli^ie

8 9-16

8 7-16®8}^

2^
2i<

6 Months.

2ii(A2 9-16

2%®8 7-16

I'ail* Bills.

SMos.

2H&3
29<®3

4 Mos.

3

3

3

8

g?|(a3

fordevotitiht

Joint
Stoeh
Bankt

in
lu

Oia'tH'*

A.I 7-14
'«1J Days

8k
2k
2M

2«

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Batss of

Inttrest at

Feb U. Feb.4. Jan.88. Jan.21.

Bank
Bat*.

09*n
Marksi

~ir
8

2

2

2«
2k
za

nom.
8

4

Bank
Rats.

a

i

4

4

8

8

8k
6k
4k
4k

09*n
Marks

2 9-16

2

a

2%
ZH
8k
S

nom.
S

«k

Bank
Bats.

8

4

4

4

8

8

Sk
6k
4kk

09sn
Marku

2 9-16

m
2«
2k
8

nom.
8

4k

Bank
Bats.

8

4

4

4

8

3

Sk
6k
Ak
4M

09Sn
Markst

9mrim ..•••. 8

4

4

4

8

8

m
4k
4

2 9-16

Berlin 29i

OambarR
rrankfort
&.miterdam
Braiaeli

Vienna

2X
8k
8

9t.Peteribnrg..

Madrid
nom.
8

Oooenhatren. .. 4k

Messrs. Pixley & Abell write as follows under date of
February 9, 1905:

Gold—AU inquiry for Parla ha"" now oeased In oonseqaenoe of the
firmer exchange rates, and the Bank of England, for the first time
during B3me months, boaght £30,000 In bars yesterday. Darmg last
week £100.000 has been withdrawn, all being for South America, and
the only arrival l9 thfl £30.000 already mentioned. For the Week —
Arrivals: Oape Town, £265,000; Bombay. £123.000; Australia,
£10,000; West Indies, £15,000. Total, £413.000. Shipments: Bom-
bay, fiOl.SS.'i. For the Month of January—Arrivals: Germany, £ 207,-
000; Belgium, £139,000; Francs, £21.000; South America, £117,000;
East Indies, £683.000; South Atrloa, £1,171,000. Shipments: Ger-
many, £129.000; France, £1,230,000; South Amerloa, £1,035,000;
East Indien. £391,000.
Silver—With a number of special inquiries, combined with ooverinK

orders for February delivery, the marKet has been firm in tone, and
has slowly advanced to 28 Sjjd., to day's price. The Indian Bazaars
have not been sending orders, and the quotation there Is 71'^8 Rupees
per 100 Tolahs. Forward has not been in such good demand, and still

remains 3gi. under cash. For the Week- Arrivals: New York, £140,-
OOo; Australia, £1,000; West Indies, £10 000. Total, £154,000.
Shipments: Bombay, £150,000. For the Month of January— Arrivals:
Buseia, £293,000; Germany, £17,003; Franoe, £13,000; U S. A.,
£861,000. Shipments: Russia, £123,000; Germany. £ 3,000; Franoe,
£45,000; India. £861.000.
Mexican Dollars—These coin still continue quite nominal.

The quotations for bullion are reported ae follows:

Gold.
London Standard.

Bar gold, flne....oz.
U. S. gold ooln...oz.
Germ'n gold ooln.oz.
French gold ooln.oz.
Japanese yen....oz.

Nominal.

Feb. Feb.
9. 2.

s. d. 8. d.
77 9 nioH
76 4 76 4%
*76 6H *76 5
*76 6 *76 5
*76 4 *76 4%

Silver.
London Standard.

Bar silver, fine...oz
Do 2 mo. delivery
Bar sllver,oontain'g
5 grs. gold....cE.
4 grs gold— oz.

3 grs. gold OS.

Cake silver oz
Mexican dollars.oz.

Feb.
9

d.
285,6
i7lBie

2813i6
28 09

287i6
30 19
27

Feb.
2.

d.
2816
27%

2888

2814
306ie
*27

The following shows the imports of cereal produce into
the United Kingdom during the twenty-three weeks of the
season compared with previous seasons:

111POHT8.

1904-5. 1903-4. 1902-3. 19012.
Imp'ts of wheat, cwt.45,507.000 40,105,961 35,555,788 28,034,200
Barley 12,706.500 18,069,368 16,104.824 13,780,400
Oats S.813,200 7,428,498 7.399,728 8.845.200
Peas 1,041,251 1,160,869 930,312 882,900
Beans 774,760 1,114,368 989.452 1.004,800
Indian com 20,123,200 23,740.297 16,54U,710 21,439,000
Flour 5,317.420 11.067,624 8.873,150 10,121,700

Supplies available for consumption (exclusive of stock
on September 1):

1904-5. 1903-4.
Wheat imported, owt.45,50T,000 40,105,961
Imports of flour 5.3i7,420 11.087,624
Sales of home-grown. 8,329,326 9,608,083

Total 69,153,746 60,781,668
Aver.prioe wheat,week.30s 6d. 266. 9d.
Average price, season.SOs. 3d. 26s. lid.

The following shows the quantities
maize afloat to the Cnlted Kingdom:

•this week. Last week. 1904. 1903.
Wheat qrs. 2,780.00i> 2,735,000 2,345,000 2,185,000
Flour, equal to qra. 145.000 125,000 315,000 250,000
Maize qrs. 640,900 850,000 705,000 650,000

1902-3. 1901-2.
35.555,768 28,034,200
8.873.150 10,121.700

11,791,409 14,137,976

56^20,327 52,293,876

25s. 6d. 27b. 2d.
26s. 7d, 26s. 9d.

of wheat, flour and
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The British imports since Jan. 1 have been as follows

:

1905. 1904. Difference.

January...' 47,766,460 46,132,520 +1,633,940 +35
The exports since Jan. 1 have been as follows :

1905. 1904. IHfference.
EXPOKTS. £ £ £ Per Ot.

January 24,939,777 24,088,365 +906.412 +3-8

The re-exports of foreign and colonial produce since Jan. 1

show the following contrast

:

1905. 1904. Difference.
Rb-exfobts. £ £ & Per Ot.

January 6,113,887 5,712,000 +401,887 +7-1

BuKltsb Flnmnclal Markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Jj'eb. 24:

London.

ailyer, per ounce d.
Oon8olB.,n6w, 2^ p. ots.
For account

Fr'ohrente8(lnFarl8)fr.
SpanlBh 4s
Anaconda Mining
Atch. Top. & Santa Fe.
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Ohio. Great Western...
Ohlc. Mil. &8t. Paul...
Chic. Rock I. & Paolflo.
Den. & Rio Gr.,oom
Preferred

Erie, oonamon
l8t preferred
2d preferred

nilnolB Central
Louisville & Nashville.
Mexican Central
Mo. Kan. & Tex., com..
Preferred

Nat. RR. of Mex.,lBt pf

.

N. Y. Cent. <fe Hudson..
N. Y, Ontario & West-.
Norfolk & Western
Preferred

Northern Securities
Pennsylvania
Phila. <fb Reading*
lat preferred*
2d preferred*

Southern Pacific
Southern Rallw., com..
Preferred

Union Pacific
Preferred

U. 8. Steel Corp., com..
Preferred

Wabash
Preferred
DebCHture "B"

Sat. Mon. Tuet. Wed. Ihur$. Fri

281,8
905,,
9038

99-90

6>4
89''8

1051s
lOS-'s
99»«
140^
52
24
180%
S5%
S3ia
9OI4
4538
82
6613

1611a
1411s
23
3214
66ifl
43

151ifl
5213
8514
96ifl

162
7188
48ifl

48
46I4
68 Tg

3514
100
12914
101 la

33
97ie
231a
47%
72

281,6
90iiie
90%

100 021a
91'8
5^6
90%
104%
107i«

991a
141
52
25
1811a
35%
331a
9014
4558
82
66I4

1611a
1411a
234
3318
661a
43
1511a
53ifl
3514
961a

I6414
7138
48i«
48
46I4

70
85 14

100
I34I4
103
33
97
23ia
471a
721a

28ii«
901116
90%

99-97 1«

9158
558

92
lOS
IO8I4
100
141
53
25

1821a
351a
331a
9014
47 14

821a
67 14
161%
141%
2314
31%
66
43

1511a
551a
851a
961a
166
7158
4868
48
46I4

711a
351a
100
134
104
3438
98
231a
471a
72

27i5ie
91
91iie

S9-77ifl
9168
558

9234
105%
109
100
1421*
62%
25I6

188

34%
901a
4768
82''e
671a
162%
1421a
231a
3358
66
43
1521a
5758
8658
94ia
166
71''8

493^
471a
461a
7138
36I4
100
187
104
3518
9838
23%
471a
72

271116
90%
90l3ie

99-70
911a
£58

9238
1051a
109
100
14218
52%
25
183
36
3414
901a
4739
8258
67%
162%
1421a
231a
3313
67
48
152%
5758
8663
961a
165
7218
4938
471a
4614
71
361*

2 9814
I38I4
104
84^8
98H
231a
48
72

27iiie

9OIB18
99'82Ja

568
x91
xl04ia
10818
100
X13858
51%
241a

IS214
35 13
3414
901a
4678
82ia
66%

1631a
I4314
23
32%
67
43 la

153
66
86
96ia
1611a
7188
4878
471a
46H
70
36
lOOia
13468
1021a
341a
97
23%
48
72

* Price per share.

^ovxnxzxcml mid l^tscctlatxtousUjexuB
I T 1 1» B N » S ..

Name 0/ Company.
P«r
Omi

2
5
lis

!<

IHi
2 4

l".
1

3
1»«

I4

tlH.
$10
$5
l^a
1
1»4

IH
1'4

3
IV.

When
Payable

.BoolM Oloted.
(Dayt IncluHvt.)

KAllroads (Steam).
Atlantic Coast Line Co. (quar.) Mar 10

Feb 24
Apr 1

Mar 4
Mar 16
Apr 1

Apr 1

Mar 16

Mar 1

Mar 31

Feb 28
Mar 1

Mar 1

Mar IS
Mar 23
Mai TS
Mar 16
Mar 16
Mar 16
Apr 1

Mar 20
Mar 26
Apr 1

Max 1 to Mar 9
Belvidere Delaware ..............
Ohio. <fe E. Ills., pref. (qnar.).
Cln. Ham. & Dayton, pref. (quar.)
Dela'ware & Hadeon (quar.)

Marie to Mar 19
Feb 22 to Mar 6
Holders of rec. Feb 33

St. Louis <fe San Fran., Ist pref. (qu.)..
Chlo. & East. Ills., pf.stk. ctfs. (qa.).

West Jersey <5t Beaabore . ..

Mar 18 to Apr 2
Mar 18 to Apr 2
Holders ot rec. Feb 24

Street Railways.
Kansas City By & Lt., pref. (qnar.)...
Soath Side L , Chicago (quar.)

Feb 19 to Mar 1
Mar 22 to Mar 31

IVIlMcellaneous.
American Cereal (qaar.) Holders of reo. Feb 18
Associated Merchants, com. (qnar.)...

do do do (extra)...
Bntte Klec. & Power, com...

Feb 2ti to Mar 1
Feb 28 to Mar 1
Holders of reo. Mar 11

Calamet <& Heola Mining Holders of reo. Feb 25
do do do (extra)

Federal Mining & Smelt., com. (qnar.)
do do do com. (extra)
do do do pref. (quar.)

General Chemical, pref. (quar.)
Eallway Steel Spring, pref. (qaar.)
U. S. Cotton Dnck Corporation, pref...
U. S. Leather, pref. (quar.)

Holders of rec. Feb 26
Mar 2 to Mar 7
Mar 2 to Mar 7
Mar 2 to Mar 7
Mar 22 to Apr 2
Mar 11 to Mar 20

Holders of rec. Mar 17

f Also declared l^v. c, payable Sept. 15 to bolders ot rec. Sept. 11.

Aaction iSalea.—Among other secnrities the iollowing cot
regularly dealt in at the Board, were recently sold at anction:
By Messrs. Adrian H. Mailer & Son :

Slocks.
26 Title Ins. Co. of N. Y....200
60 People'sTr.Co.of B'klvn.331
15 Bond <fe Mort. Guar. Oo.422ia
12 Title Guar. ATr. Oo 689
40 Merch'ntB'£xoh.Nat.Bk.l75
100 American Surety Co 207
23 Nat. Bank ot Commerce 226ia
93 G. Hoyt & Oo $1 per sh.

250 Santiago Gold MlnluK
)

Co., ip2 each
115 Parleys Paik Silver

MintnK Co., HO each. J

5 Mercantile Trust Ci) 996
40 Bowling Green Tr. Co.,

215-219
100 Cartagena Term. & imp.

Co., ordinary stock 85 lot
100 Cartagena Term. & Imp.

Co., preferred stock.. f17 lot

)^$21ot

Stocks.
19 MetropolltHin Tr. Co 64014

871a Termln'l Warehouse Oo. 26ia
700 Houston Oil Co. of Tex.

pref. (Manh. Tr. Co.,
oert.ofdep) LS^g

30 Farmers' Loan & Tr. Co. 1490
54 Standard Gas Co. pref. .162
10 standard Gas Co. com.. 150
8 Sixth Ave. RR. Co 176
1 N. Y. Law Institute.. ..$101

2,120Ht,an(l. Mining Co. pref. 25
60 8tarjd.MlllIngCo.com.. 9»a
100 Royal Bak'^ Fowd. preM0958

Bonds.
$3,000 B'klyn Hygienic Ice
Co. iBtH, 1923, June, 1894,
OOuporiB on 36

$3,000 B'klyn Ferry Co. 1st
cons. 68, 1948, F&A 59

Breadstaffg Figrnres Broug-bt from Page 884.— The
statements below are prepared by ns from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Feb. 18
and since Ang. 1, for each of the last three years have been:

BeeeipU at— Ii0ur. Wheat.

BtuXdom

Corn. Oati. Barlm.

Bvth.iBlbi

BVi.

BilU.19e!I)S Biuh.S9lb» Butli,S2lb, Bu.56 lb$.

Ohloago 129,030 183,000 1.004.500 758,400 368,610 18,000
MUwankee.. 25,800 58,800 84,700 4i,eoc 136.850 11,300

Dulnth 88,035 8,187 81,344 4,385

Mlnneapolli. 1.899,710 101,880 118,52( 183,680 21.200

Toledo 31,000 181,000 113,030 1,000 1,800

Detroit 1,800 6,462 213.042 62,841 e - • >. .*. ••••••••

Cleveland ... 39,002 280,699 49,870 4,537 ,^

St. Louis.... 87,880 804,605 £03,666 163,750 77.500 17.000
Peoria 8,500 7.200 819,000 106.4X 63,800 7,200

Kansas City.

"~"802.6C0

824,100

~To88,814

117,000

"274477850

46,80C

1,481.125 817,162Tot.wk. 1905 69,900

Same wk. '04. 317,609 8,617,181 4,402,369 8,506,020 1,091.192 169,628

Same wk. '03. 241,488 2,405,157 8,636.628 8,163,665 1,011,018 100,410

Sine« .^ug. 1.

1904-5 10,444,851 156 871.652 110,083,724 101,808,79» 51,184 045 5,358,126

1903^ 12,232.137 170,160,867 107.184,661 102.838,143 49,793,452 5.560,088

190a..3 12.685.181 105.374.449 90.633.486 118.786,635 48.886,746 7.444.181

The receipts
the week ended

BeeeiptB at—
New York,..^. .,,..<.«..

Boston. ...

Portland, Me ..,

Philadelphia
Baltimore ...^v,
Richmond
Newport News. . . »»-
New Orleans «*
Galveston,...
Montreal .„.»»,
MobUe
St. John, N. B

Total week ...^
Week 1004...,—^

of flour

Feb. 18,

9)'<a«r.

84.457
83,039
5,448

, 87.080
25,839
3,400

and grain at the seaboard ports for
1905, follow:

9,460

6.088
536

26.790

282,117
861.164

57,585
1,251

Sb.OOO
16,000
21,454
24,800

33,600
0,818

6V,oa5

"817.397
686,150

Cfni.

627,886
119.168
68.377
77,741

e76,8'i8
14,044

468.671
752,600
333,000

2,300
8,850

94.283

642,831
1,961,813

Oat I,

tvtk
887,000
66,266

'68,519
60,831
26,062

37V506

'ii,982
7,500

699,169
568,746

171.600
3.888
17,004
4,800

X'.e,

8,480
368

4,641

201.386
113,090

8.978
7,388

Total rooeipti at porti from Ja&. l to Feb. 18 compare aa
follows for four years:
Iteceivt$ of—

Flour.....^.....,

Wheat
Com.........
Oats . .

.

Barley
Bye....

......«•

.. ....••••«

.

>......bbls.

bash.

Totalsnin.

1006.
1,762.080

8,459,118
38,564,131
4,178,805
1,071.186

76,741

1001.
2,715.480

0,660,395
13.234.378
4,488.388
755,861
221,653

1003.
2,973,086

13,024.763
22,19^,994
6,746,872
1,083,438
360,073

1008.
2,944.089

10,371,069
8,836,683
6.877.848
608,262
111,566

81,348,921 28,260,675 43,398,180 80,109,313

The ezporti from the leveral seaboard ports for the week
ending Feb. 18, 1905, are shown in the annexed statemeni:

fVhtat, Otrn,
Mxttrti from- &utk. ku«k.•W York...^ 44,822 706,117

PorkUaa, M«. 88.000 68,377
Boston 251.809
PklUMlphla..
Baltimore
iiairv'rtNewi
Nav Orleans..
SalTMton
Mobile.... ....
at.Jokn,N.B.

Total week..
Same time '04.

64,926

115,467
844.584
468,571

1,«55,678
603,884
8,350

94,883

107.247 8.915,800
418,297 2,053.313

Flowr,
bblf.

38.590
6,448
8,167
10,839

75

"2.38*6

"638
26,790

~8W96
370,084

Oat: Byt, BarUv, P««
bu«k. lush kufA. i«(k.
46,849 51.817 3,798

17.004 24,686
040 88,006

84,000

42 000

7,500
26,320

Tlie destination ot these
Jnly 1, 1904, is aa below:

78.781 98.276 54,868
60,836 18,737 24,330 34,081

exports tor the week and since

XfDMrtf far
««(k «n4 fines Feb. 18, 1,1004.
July 1 ta— bbit. bbU.

ffaltad Kingdom 62.oeo 2.006,650
Oontinent *« i<,784 744,4C6
*0. AmerUa. 11,124 488.023

I^OIt Indies...** 18,760 068,680
Br.M.Am. Colo's 8,911 62,786

ttker aoMtTie s 20 m,i84

Total 88.795 ~4,103,'086

Total 1908-04,... 270,034 11.037.501

JTiaur. -. r- WMat. -^

W»*lt HinttJuly With Min$tJuiy
Feb. 18.
bu$h.

180.928
10,326

1, 1904.
bu$h,

7,969,744
988,801

3,860

Osrn,——

.

W»*h Minti July

62,414

Feb. 18.
bvih

.

I,463,9e0
8,431,480

3,040
15,410
1,3S0
604

1. 1004.
bfMh.

80,303,059
88,588,868

803,312
704,8a
180,695
46.801

107,847 8.963.810 3,916,863 43.960,866
418,297 52,404.768 2.063,313 41.479.016

The visible SBpply of grain, comprising the stocks in

{xanary at the principal points of accnmnlatlon at lake and
Maboard ports, Feb. 18, 1Q06, was as follows:

16.000
8.643,000

In itor*
New York

Do afloat...
Boston
Pklladelphla......
Baltimore
New Orleans... .MM

eaireston
Montreal
Voionto ,.

Do afloat.. .... i.590,ouo
Toledo *... 200.00 J

Do afloat....... 140.000
Detroit 533.000

Do afloat
Skiaago 1,441,000

Do afloat....
ifllwavkae t:68,000

DO afloat , • —
Fort William 3.762,000
Port Arthur 1,617,000
Dnlath 4.897.000

Do afloat....
Minneapolis i2,floi,ooo

at.LOnlS 8,887,000

Do afloat .v,o/.n/;
CsnsasOlty 1.418.000

[ndlanspolls. SUO.OOO

aia Mississippi BlTer.
SaLakes
aasanalandrlTsr .

Total Feb. 18, 1906., «7,4fiH.0()0

Total Feb. n. 11106. SH.OHH.OOi)

ToUl Feb. 20. 1904.. Sa,H17.000
Total Feb. 21. 1903... 48.051,000
Total Feb. 88. 1002, ..64.885,000

(VHtmt, 0»r«,
. »<tik. tuiik.
1,264.000 829.000

821,000 544,000
7.000 394,000

783,000 1,030,000
• >• ••

•

1.080.000
98.000 ase.ooo
06.000 60,000

Octi, jt'ise, Barl$t
»«IA. SWfM. t>Kt>.
763.000 148,000 881.000

77,000
SIU.OOO
98.000 ....

174,000 880,000

656,000

ib'ii'.oo'd

3.351.'o"o6

so'i'obd

79.000
5.000

1,308.000
247.000
396,000

32,000

l,8i8.60Ci

SOO.OOO

704,000
46,000
14,000

*9."oo6

3S4,00C

11,000

113.000

2.874.0b'd
437.000

9.000

""6,"odd

"lo.wki

i'oo.iwd

76.000 4,089,000 176.000 870,000

46,000
138,000

S18,0i6o
123,000
77,000

8,818.000
10,6U4,0(»0
8,712.000

10,481,000
10,780,000

5,172,000
889.000

410,000
1,310,000

160,000

83,000
B.OOO

1,867,000
16,000

I7,fl01.000
17,8H3,000
H,240,000
5,974.000
4,001,000

21.000

1.770.000
1.814,000
1,093,000
988.000

3,858.000

8,000

5,073.000
6.378.000
4.396.000
1,858.000
8,116,000
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New York City Ciearin^ House Banks.—Statement of

condition for the vreek ending Feb. 18, 1905, based on aver-

age of daily results.

We omit two ciphers COO) in all cases.

BANKS.
OOa omitted.

Capital.

Bk. of N. T.
Manliat. Co.
Merchants'
Meclianica'.
America
Phoenix ...

City
Cheoucal ..

Mercli. Ex .

Gallatin....
But.& DroT
Mech.&Tra.
Greenwich

.

Amer.Eicli.
Commerce..
Mercantile

.

Pacific
Ohatham...
People's ...

N. America
Hanover ...

Irving
Citizens' ..

Nassau
Mar.db Fult.
Shoe<&Ltlir.
Corn Bxch .

Oriental ...
Imp.& Trail
Park
Bast Blver
Fourth
Second ....
First
N.Y.Nt.Kx.
Bowery ...

N. y. Oo...
German Am
Chase
Fifth Ave ..

German Ex.
Germania ..

Lincoln
Gartield....
Fifth
Bk. ofMet..
West Side..
Seaboard ..

latN.Bklyn
Liberty
N.T.Pr.Ei
New Amst.
Astor

Surplus.

2,000,0
2,050,0
2,000,0
3,000,0
1,500,0
1,000,0

26,000,0
300,0
600,0

1,000,0
300,0
70U,0
500,0

5,000,0
25,000,0
3,000,0
422,7
450,0
200,0

2,000,0
3,000,0
1,000,0
2,550,0
500,0

1,000,0
1,000,0
2,000,0
750,0

1,500,0
3,000,0
250,0

3,000,0
300,0

10,000,0
1,000,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0

1,000,0
250,0

1,000,0
200,0
500,0
300,0

1,000,0
1,000,0
500,0
350,0

2,555,6
2,471,2
1.407,0
3,275,5
3,641,3

•265,8

17,397,9
7,644,1
356,4

2,238,0
121,3
384,6
637,7

4,266,5
11,629,6
4,335,3
631,7

1,057,8
418,0

2,0:::l,8

6,648,6
1,039,0
579,6
323,1

1,299,2
381,2

3,298,7
1.096,9
6,607,1
7,091.1

99,5
2,935,0
1,462,6

15,240,1
890,3
772,1
707,1
542,7

4,175,2
1,797,4
697,9
879,4

1,362,1
1,234,9
402,7

1,440,2
611,9

1,430,8
593,0

2,01 1,8
491.9
549,0
607,2

Loans. Specie.

Total ... 115,972,7 135,951,4 11360121

19,804,0
32,839,0
15,708,9
24,200,0
25,485,1
3,496,0

174,891,2
24,356,4
5,942,1
9,338,6
2.072,4
4,807,0
3,565,0

28.629,5
166,283,8
24,466,9
3,193,9
6,034,7
2,112,3

16,963,7
51,026,4
7,162,0

17,321,7
3.206,1
6.914,8
7,127,0

29,630,0
8,087,6

24,934,0
75,193,0
1,277,0

23,260,5
9,413.0

109,271,1
8.270,3
3,120,0
4,074,4
4.313,5

49,794,5
9,716,7
2,465,6
2,594,5

13,067,5
7.470,5
2,610,8
9,499,3
3,393,0

15,740,0
4,037,0

11,752,8
6.446,4
6,098,7
4,532,0

$

3,133,0
7,673,0
3,697,6
3,063,0
4,079,1
475,0

87,943,4
3,537,6
993,2

1,263,8
526,1
663,0
544,3

3,109.3
25,154,1
4,126,5
403,6
896,5
551,6

2,068,1
11,685,8
1,496,2
4,008,9
385,0

1.684.8
2,149.5
5,265,0
2,281,5
4.391.0

16,447.0
185,4

4,181,4
615,0

26,163,9
1,582,2
423,0

1,006,2
794,5

13,526,4
2,426,1
250,0
453.7

1,437,9
1,753.5
560,6

1,831,2
738,0

3,068,0
609,0

2,549.3
999,9

1,363,3
735,0

Legals.

$

1,866,0
2,131,0
1,448,0
3,194,u
2,483,1
224,0

9,066,6
2,009,8
599.4
590,6
91,6

674,0
338,7

1,753,0
14,993,6
1,407,3
414,4
928,8
276,8

1,955,5
4,207,4
412,6

1,366,9
450,7
701,8
440,7

3,457,0
495,1

1,321,0
7,391,0
192,8

2,422,2
2,090,0
2,050,7
447,5
306,0
453,1
187,9

1,824,2
395,6
700,0
858,4

1,729,5
284,5
160,3
827,7
860.0

1,723,0
1,143,0
250,0
430,8
484,0
878.0

\ Deposits

220,953,8 86,389,6 11925559 25-7
t

19,419,0
39.206,0
19,6:l7,8

25,510,0
27,880,4
2,906,0

172,922,7
22,414.4
6,434,7
7,420,1
2,624,5
5,410,0
3,505,4

21,046,2
168,218,1
21,719,3
3,931,8
6,250,5
2,649,3

16,438,7
62,199,2
7.051,0

21,229,9
3.854,5
7,490,0
9,658,4

35,961,0
9,269,9

22,683,0
88,368,0
1,511,6

26,161,3
10,252,0

107,726,0
7,846,5
3,541,0
5,738,0
4,360,5

59,935,4
10,820,1
3.884,3
5,621,8

13,879,5
7,740.6
2,840,4

11,242.2
4,232,0

18,654,0
4,731.0

10,557,9
6,007,0
7,548,0
4.455,0

Re.
s've.

P.O.

25-7
25
261
24-5
23-5
24
27-1
24-7
24-7
24-9
244
24-8
26-1
23-1
25-3
25-4
20-8
29-1
31'2
24-4
25-5
27-0
25-3
21-6
31-8
26-7
24-2
29-9
251
26-9
250
25-2
26-3
26-1
25-8
20-5
25-4
22-5
25-6
260
24-4
23-3
22 8
26-3
25-3
23-6
25-9
25-6
37-0
265
23-8
24-4
24-9

f Total United States deposits included, $20. 696, 500.

fieports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Feb. 18, 1905, based on average of daily results.

We omit two ciphers (00) in all cases.

BANKS
OOs omitted.

N. Y. City.
Boroughs of
Man&Br'nx
Wash. Hgts
Century ...

Chelsea Ex.
Colonial
Columbia ..

Consol. Nat.
Fidelity ....

I4th Street.
Gausevoort.
Hamilton ..

Jett'erson ..

Ml. Morris
Mutual
19th Ward .

Plaza
Ulverslde .

.

State
I2th Ward .

23rtWard ..

Union Exch
Uiuted Nat.
Torkville ..

jBorough 0/
Brooklyn.
Borough ...
Broadway .

Brooklyn ..

Mfr8.'Nat..
Mechanics'
Merchants'.
Nassau Nat
Nat. City .

.

North Side.
Peoples
17th Ward .

bpragneNat
Union.
Wallabout .

Borough of
Bichmona.
X8tNat.,S.L
fEESKTCITT
First Nat...
Hudsou Co.
National .

BecondNat.
Third Nat..
HOBOKEN.
S'lrstXat...
Second Nat.

Tot Feb 18
Tot. Feb 11
Tot. Feb 4

Capi-
tal.

100,0
100,0
100,0
100,0
300,0

1,000,0
200,0
100,0
200,0
200,0
400,0
250.0
200,0
200,0
100,0
100,0
100,0
200,0
100,0
750.0

1,000,0
100,0

200,0
150,0'
300,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
200,0
200,0
100,0

100,0

400,0

250,0
250.0
200,0

110,0
125,0

102370
102370
102370

Sur-
plus.

lll.l
65,9
62,5

264,8
318,6

1,042,7
126,2
120,6
89,3

140,4
328,0
114,4
221,7
216,9
253,0
109,3
767,2
126,5
111,6
526,2
150,2
298,9

96,2
350,4
172,9
585,6
46S',2
63,0

773,7
571,6
169,7
181,8
95,3

239,3
113,6
94,0

115,6

1,077,7

661.0
141.9
293,9

543.4
160,5

125670
125670
125670

Loans <i

Invest-
ments.

624,5
665,1
445,1

2,694,9
5,74Z,0
3,496,1
881.0

2,125,0
1,968,5
3,631,6
2,628,6
2,343,1
3,'224,6
2,604,6
3,265,0
1,332,5
7,664,0
1,776,0
1,506,1
4,419,1
2,249,6
2,145,2

1,784.0
2,402,2
1,703,3
3.646,2
8,224,6
1,375,4
5,768,0
3,275,0
1,313,7
1,689,4
700,7

1,354,0
1,169,8
810,6

285,7

4,384,3

2,312,9
927.2

1,397,7

2,411,4
1,213,4

Specie.

1053097
1049994
1034637

$
16,1
15,3
29,6
68,8

255,0
279,2
19,4

109,2
12,7

180,2
10,9

131,7
23,6
27,6

185,0
18,9

524,0
37,0
64,2

111.4
277.6
39,7

28,2
16,4

131,1
838,2
269,6
24,7

200,0
149,0
22,5
71,8
18,3

152,0
68,4
49,5

82,4

222.1

88,2
67,1
o8,6

130,8
34,3

Leg. T.
&Bank
Notes.

33,4
28,1
32,3

267,7
190,0
56,4
48,9
93,8

155,6
126,6
126,9
106,3
258,1
216,5
192,0
104,5
262,0
199,0
134,6
263.5
71,8

819,6

109,8
178,3
66,2

137,4
687,1
83.4

344,0
371,0
79,1

146,4
67,3
25,0

106,8
28,0

10.0

320,8

75.1
17,1
64,9

23,1
38.6

Deposit with

Clear'g Other
Agent. Bks.&c

4,580,2
4,584,7
4,260,5

6,096.4
6.034.

M

6,726.9

92,8
32,1
42,4

461,7
428,0
372,9
64,6

413,0
166,0
196,3
170,8
486,7
188,1
143,2
156.0
79,2
86,0

218,0
116,8
811,4
82,0

283,2

151.7
228,8
239,1
583,3
964,1
153,0
724,0

1,105,0
48,5
65,1
81.0

144,0
99,0
35,0

80,4

2,725,0

240,3
223,5
544,4

200 4
68.5

45,3
192,1
496,3

3.6
225,0

"60,0
125,0
310,0
88,7
55,8
56,0

177,1

260,9
1,382,0

804^6
1,000,0

218,7

68,9

Net
Deposits

123,0
251,4
108,0
51,0
27,0

239,0
303,1
154 1

24.1
146,0
430,6
68,2

738,9

050.0

124,1
14,8
4,9

722,9
75,0

137359 9,595,4
137748 .S.925.0
136555 8,658,6

524,6
569,0
661,9

3,589,2
6,833,0
2,329,5
872,7

2,771,2
2,274,5
4,169,4
2,523,2
3,181,7
3,342,4
2.896,5
3.411,0
1,617,3
9,391,0
2,265,0
2,037,7
6,657,1
1.409,9
2,718,2

1,913.7
2,463,9
1,969,6
4.430,5
9,952,9
1,587,7
5,918,0
4,587,0
1,538,3
1,896,5
703,6

1,205,0
1,565.6
814,1

887,2

7,229,6

2,065,9
964,9

1,784,4

2,925,7
1,271,8

1216258
1203753
1183626

New York City, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

BANKS

N. Y,
Jan 28
Feb 4
Feb 11
Feb 18
Bos.
Feb 4
Feb 11
Feb 18
Phila.
Feb 4
Feb 11
Feb 18

Capital &
Surplus.

$
251,924,1
261,924,1
251,924,1
251,924,1

62,635,4
62,635,4
52,635,4

48,167,1
48,167,1
48,167,1

Loans.

11156432
11280868
11421061
11360121

191,074.0
192,256.0
192,356,0

216,149,0
218,408.0
218,874,0

Specie.

231,525,2
227,313,5
222,571,0
220,953,8

1S,415,0
17,979,0
17,494,0

Legals.

$
92,911,5
91,773,6
89,209,0
86,389,6

6,648,0
6,579,0
6,729,0

72,155,0
70,059,0
71,322,0

De.
posits.^

11898286
11969803
12029723
11925559

226,633,0
225,126,0
226,596,0

261,844.0
260,933,0
263,956.0

Circu-
lation.

$
42,882,2
42,898,7
43,025,1
42,852,1

7,459,0
7,362,0
7,364,0

11,968,0
11,934,0
11,890.0

Clearings,

1,607,718,8
1,963.962,0
1.780.369,8
1,616,231,8

150,972,3
133,545,4
134,358,4^

129,495,7
125,898,6
112,113,6

t Including for Boston and Philadelphia the item "due toother banks,"
and also Government deposits. For Boston these Government deposits
amounted on Feb. 18 to $3,371,000 ; on Feb. 11 to $3,372,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goodj
Feb. 16 and for the week ending for general merchandise
Feb. 17 ; also totals since beginning first week January.

FOREIGN IMPORTS.

£'or week. 1905. 1904. 1908. 1902.

Dry Goods
General Merchandise

$3,292,784
14,450.849

$2,596,143
6,800,256

$2,661,680
8,284,441

$3,313,946
7,564,878

Total.

iStnee Jan. 1.
Dry Goods

$17,743,633

$22,7.95,549
79,628,105

$8,396,399

$19,268,474
59,349,812

$10,946,071

$22,285,954
59,644,507

$10,878,824

$19,818,180
55,212,640General Merchandise

Total 7 weeks $102,413,654 $78,618,286 $81,930,461 $75,330,820

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Feb. 20, and from January 1 to date.

EXPORTS FROM NEW YORK FOB THE WEEK.
1905. 1904. 1903. 1902.

For the week.

.

$11,070,558
58,096,229

$8,749,152
63,131,725

$11,238,051
63,608,533

$11,123,537
55,402,098Previously reported.

.

Total 7 weeks $69,166,787 $71,880,877 $74,847,484 $66,535,635
Note.—As the fjgures of exports as reported by the New York Custom

House from week to week frequently show divergence from the monthly
totals, also compUed by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb. 18
and since Jan. 1, 1905, and for the corresponding: periods in
1904 and 1903.

^

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
Exports. IMPORTS.

Gold.
Week. KinceJan. 1. Week. Since Jan. 2.

Great Britain

$2'i2l6o6
2,300

750,000

$1,500
20,899,553

s'ii'sri
18,300

6,500,000
1,000

$36i609

ssiiV'?
1.215

i'rance $197,6o6Germany
West Indies 65",66i

7,471
211.529

6,665

Mexico
South America
All other countries

Total 1905 $964,300
16,700

259,484

!fi634,405

"2',746

$23,262,165
1,044,297
546,913

$4,114,628
308,000

3,000
15,26U

2"i5;506

$69,641
22.895

227,620

$2',604

"2,776
353

$477,326
4.015,684
603,945

Total 1904
Total 1903

Silver.

Groat Britain
France
Germany
West Indies

.$12;956
15,506
72,883

453

Mexico
South America
All other countries

Total 1905
Total 1904
Total 1903

$537,151
743,536
839.748

.f4,656,394
6,419,242
5.827,202

$5,133
1,017
9,226

$101,797
16'2,264
102,789

Of the above imports for the week in 1905, $39,323 were
American gold coin and $478 American silver coin. Of the
exports during the same time, $756,300 were American
gold coin and $3,500 were American silver coin.

Auction Sales.—See page preceding.

gatiMtxfl atxxl ^itiancial.

Spencer Trask & Co.
Monthly Descriptive List of High-Grade

INVESTIVIENT BONDS.
Transact a general bankinor business and execute

stock and bond orders upon the
New York Stock Exchanore.

Branch O ffice, Albany, N.Y. William and Pine Sts., New York.

Moffat & W^hite,
Members Mew York Stock ExchanKe,

1 NASSAU STREET, CORNER WALL,

]Dealer« In InTestmcnt Securities.
Tei, 58e(W821 To.-landU Teleptaone Stooka a Hpceialtr.
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WALL. STREET, FRIDAY, FEB. '.£4, 1903.-3 P. M.
The MoDJ'y Slarfcet and Financial Situation.—The vol-

ume of business at the Stock Exchange this week is largely

in excess of that recently recorded. This has been due
chiefly to an apparently urgent demand for a few railway
issues, including Union Pacific, Southern Pacific and Erie, and
to a decidedly set sational advance in some of the iron and
steel stocks, referred to somewhat in detail in our review of

the stock market below. This movement is the result of a
scheme which we are informed is making progress to consoli-

date some of the prominent companies operating in the South.

Little else has occurred to change public sentiment or the

character of the markets. The peace outlook is reported to

be less hopeful, but it seems probable that it cannot be

long delayed, especially if the matter should be submitted
to representatives of the Russian people, as was yesterday

reported as in prospect.
The foreign exchange market is easier and gold shipments

are limited to a small amount sent to South America. The
money market, however, has shown a tendency to harden.
Rates for call loans have again been quoted at 3 per cent

and time-loan rates are firmer.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 3 p. c. To-day's rates on call were 2i^@3 p. c.

Prime commercial paper quoted at B3^@4 p. c. for endorse-

ments and S%@A}4: P- c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,956,461 and the percent-

age of reserve to liabilities was 54-97, against 55'28 last week,
the discount rate remaining unchanged at 8 per cent. The
Bank of France shows an increase of 7,850,000 francs in

gold and of 825,000 francs in silver.
HBW roRB OITT OUBAalNQ-HOUBE BANKS

1906
Feb. 18

Diffwtnots
from 1904

Ftb. £0
1903

Feb. 31

OkpitAl .......••••
9

116,972,700
136.961.400

1,136.012.100
42.S>62,100

*l,192,655,90O
220,953,800
86,389,600

807,843,400
298.138,976

9 9
116.672,700
133,180.100
994,438,800
40.661.6n'>

1,028,026.600
213,606.700
70,906400

284.613,000
267,006 400

8
109,722 700

BurplxiB ......*....
Deo" 6,094 000
Deo 173,000
Deo 10,416,400
Dec 1,617.200
Deo 2,819,400

Deo 4,436,6J0
Deo 2,604.100

Dee 1.832,600

121 972,000
IiOMlSA dlSOOTintS
OlrcTQatlon
Net deposlta
Specie ..••.••.••.••

960.208,700
43.191,800

963,219.800
180.772,000

CiegalteBders.....

Beserveheld
IS p. 0. ot deposits

69,074.600

249,846,600
240.8U4.826

SurplnB reserve 9,204,426 27,606,600 9.041,676

' $20,696,600 United Stktes deposits Inoladed, against $20,866,100 last
week and $37,997,600 the corresponding week ol 1904. Wltb these
United States ddposlt8eUmtBated,tt)esnrplnsreserTewoald be $14,878,660
on Feb. 18, and $16,263,460 on Feb. 11.
IVOTB.—Betarnsot separate banks appear on thepreoedlng page

Foreign Excliansre.—The foreign exchange market was
weak, influenced by a light demand for remittance and by
liberal offerings of finance and other bills

;
gold exports,

$750,000 to Argentina.
To-day's (Friday's) nominal rates for sterling exchange

were 4 85K@4 86 for sixty day and 4 88® 4 88^ for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 8480@4 8490 for long, 4 8690@4 87 for short and 4 8720@
4 8730 for cables. Commercial on banks, 4 8440@4 8450, and
documents for payment, 4 83^@4 84^. Cotton for payment,
4 833^@4 84 ; cotton for acceptance, 4 8440@4 8450, and
grain for payment, 4 84^@4 843^.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 183^*@5 18^ for long and 5 17]4*@5 17^t for short.

Germany bankers' marks were 94J^@94 15-16 for long and
95@95 1-16 for short. Amsterdam bankers' guilders were
40 l-16@40i^* for long and 40i^@40 5-16* for short.
Exchange at Paris on London to-day, 25 f. 22c.; week's

range, 25 f . 223^c. high and 25 f . 201^0. low.
The week's range for exchange rates follows;

-Long. . . Short.-
BttrUng AotuaU-

Hlgb...
I
4 8630 It 4 8540 I 4 874S ID 4 8766

IjOW. .. I4 84S0 '9 4 8490 | 4 8690 '9 4 87
Paris Bankers' FYomes—

High...
I
6 181* ®6 17>«*

I
6 16'e « 6 ie>«*

IjOW... leiS^' ®6 18»4
I 6 17'«« ®6 17>9

Qermany Bankers' Marks-
High...

I
94i«i« If 947s I

96*16 '9 96i«
Iiow.... I 94^8 '9 94i>i«

I 96 9 9eiie
AmsUrdam Bankers' Builders—

High...
I

4OH1 © 40',**
I 40»i«

Low.... I 40iie « 40«s« | 40«»

-Cables. .

4 8776 O i 8786
4 8720 9 4 8780

« 40»i«**
O 40*is*
Plus I 1|ii,ofl%.liessi *iieOtl%. t lis 011%. •,aoll%. Plasi 1|ii«oll%. **is«ofl%.

The following were the rates for domestic exchange on
Wew York at the under-mentJoned oitiee to-day Savannah,
buying, 50o. per $1,000 discount; selling, 75c. per $1,000 pre-
mium; Charleston ,

12i^o. per $1,000 premium; New Orleans,
bank, 25c. per $1,000 discount; commercial, 50cj. per $1,000
discount; Chioago, par; St. Loute, 60o. per $1,000 premium;
Ban Francisco, $1 25 per $1,000 premium.

State and Railroad Bonds.— Sales of State bonds at the
Board $20,f 00 Virginia deferred trust receipts at 18 to 14.

The market for railway and industrial bonds has been
active, the trasactions averaging nearly $0,000,000 par value,
and a lew issues made good progress towards higher prices.

United Mtatee Bonds.—No sales of Government bonds
have been reported at the Board this week. The following
are the daily closing quotations; for yearly range see thtra
page following:

Is,1980 registered
Ss,1980 coupon
lB,1980.8maJ.reglstered
Is, 1930, small ooapon
18,1918 ....registered
Ss,1918 ooapon
Is, 1918, small.reglstered
Is, 1918, small ooapon
4b, 1907 registered
4s, 1907 oonpon
48, 1926 registered
48, 1926 coupon

Interest Feb. Feb. Feb. Feb. Feb.
FsrUds 18 iO 21 33 93

Q—Jan *104i« * 1041a *104H *104^
Q—Jan *104^ •104 >a '1041a *104ii

.... >*

Q-Feb *103»« * 103*4 * 103*4 < 103*4
Q-Feb *103»4 *108»4 * 103*4 * 103*4
Q-Feb ^ aQ-Feb *103i9 *103is *103ia *108 la

Q—Jan '^106>5i '10619 *106ia H 106 la

q—Jan
Q—Feb

*1064 *106i« *106i* *106ia
*18m "181 1« •1811a 131 1«

Q—Feb 'ISlJa 1311a *181ia *181ia

Feb.
24

104 "^
104 "a

'IC4
104

'1051a
'1061a
132
182

"Thiols the pnoe bid at the momlne board; no <•(« waa made.

Railroad and Miscellaneons Stocks.—The stock market
has been much more active than at any time since the first

weeks in December and was decidedly strong during the
early part of the week under the lead of Union Pacific,
Great Northern and some of the industrial issues, On
Thursday there was a sudden change, and, notwithstanding
an upward tendency again to-day, closing prices are gener-
ally below the highest, and in the case of the local traction
issues are lower than last week.
Great Northern, when at its highest, near which it closes,

sold at 300, an advance of 27 points within a week and 64
points above its selling price in January. Union Pacific
at 186, ex dividend, to-day, was over 10 points above last

week's closing price and over 20 points higher than in Janu-
ary. Ontario & Western added 5 to its previous advance of
10 points, and St. Paul, Delaware & Hudson, Central of New
Jersey, Illinois Central, Southern Pacific and Louisville &
Nashville advanced 2^ points or more. N. Y. Central's ad-
vance of over 7 points to day was accompanied by rumors
that it will control Ont.& West, and perhaps Boston & Maine.
The sensational features of the market, however, were

Sloss-Shefifield Steel & Iron and Tennessee Coal & Iron,
under influences noted above. Common shares of the for-

mer went by leaps and bounds from 75 to 1183^ and the
preferred from 107}^ to 130, while Tennessee Coal & Iron
advanced IQ}4 points. Federal Mining & Smelting fluctuated
over a range of ISJ^ points and clo es near the lowest. Re-
public 1 & S advanced 11 J^ points and closes near the highesti
United States Steel issues have sold higher this week than

at any time since the earlv months of 1902 and 1903 for the
preferred and common, respectively. Other changes in the
industrial group are relatively unimportant.
For daily volume of busirtess seepage 862.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOOKS
Wtm Ending Feb. 24

mer Agrloul Chem, prl
Amer Beet Sugar
Preferred

Amer Teleg * Cable
Atoh Top & 8 Fe rights.
Cent & So Amer Teieg.

.

Clere Lor & Wheel.prel
Consolidation Coal
Electric Storage Battery
General Chemical
H. B. Olaflln Co
Homestake Mining
Horn Silver Mining
Knlck loe (Chicago)
Preferred

Manhattan Beach
Morris <& Essex
Nat Bnam & Stamping..
Preferred
NY Docfc Co
Preferred

N V & N J Telephone...
Ontario Silver Mining...
Pitts. Ft. Wayne & Chic.
QmcksUver Mining
BB Securities 111 Cent'i
stock trust certificates

United Fruit Co
U S Leather tr co otfs..
Prel Trust Co. ctfs

Vulcan Detlnnlng

Sales

irweek
60

200
400
120

7,600
80
100
200
800
100
60
100
60

1,200
600

1,000
24

2,30U
100
600
400
4U
26
20

100

90
200

8.460
1,547
40U

Hemge inr Wteh

90i«Feb20
24^Feb21
79 "a Feb 2*
92'sFeb20

»4Feb24
121 Feb24
110 Feb28
73 Feb 21
86 14Feb 24
6938Feb23

101i;2Feb24
75 Feb 28
1-66Feb 24
12 Feb 2

1

62 Feb 20
12 Feb 20
185>«Feb21
24 Feb 20
91 Feb21
2SiaFebl8
61 Feb 18
172iaFebl8
3<^Feb28

184iaF«i 24
l«bFeb23

96 Feb 23
110 Feb 18
12i«Feb21
104'4Feb24
SiaFebSl

90 1«Feb 20
24^6Feb 24
80 Feb 24
94 Feb 20
\ Feb 34

121 Feb 24
110 Feb 23
78 Feb21
88'«Feb24
5038Feb 28
102 Feb 24
76 Feb 23
l-65Feb24
13 Feb2i
64 Feb 24
14 Feb 24
185i«Feb21
25»«Feh20
91 Feb 21
26i«Feb21
62i<iFeb21
l72iaFebl8
3^Feb23

184'aFeb24
li^Feb2S

96 Feb 28
114>aFeb20
12<^Feb2S
106i4Feb20
938Feb23

Range since Jan. 1.

89ieFeb
24 Jan
77 Jan
92iaFeb

»4Feb
118 Jan
106 Jan
78 Feb
Sei^Feb
67*4 Jan
100\Jan
71 Jan
l-86Feb
10 Jan
60 Jan
9 laJan

186V(Feb
18i«Jan
89 Feb
23 Feb
69 Jan

167 Jan
8«8Feb

1841a Feb
li«Jan

92 Jan
106>aJan
12i»Feb

104*4 Feb
SiaFeb

92 Feb
26 Feb
80 Jan
98i4Jaa

*4Feb
121 Jan
110 Feb
73 Feb
SeViFeb
60 Jan

102 Peo
76 Feb
l-70Feb
13 Feb
64 Feb
14 Feb

IBS'*Feb
26>«Feb
91 Feb
26'alai'
6:i»9Feb
172iaFeb

4 Feb
186 Jan
ISsFeb

96 Feb
114 HiFeb
l'2»4Feb
106>aFeb
1(1 HiJan

Outside Market.—Another sharp advance to a new high
record in the price of Northern Securities stock and a severe
break in the price of Standard Oil and Interborough Rapid
Transit stocks were tbe principal events in the trading in the
market for unlisted securities this week. From 157^, the
close last Friday, Northern Securities advanced to 163J^
on Monday, again of 4i^|points over the previous high price;

on Thursday there was a reaction to 1573^, but to-day the
price recovered to 160^ and the close was at 1603^; about
72,000 shares changed hands during the week. Standard
Oil, which sold ex dividend of 15 per cent this week, de-

clined from 635 to 590, a drop of 30 points in addition to the
dividend; today there was a recovery to 597 and the final

sale w^ sat 596. Interborough Rapid Transit sank from 215 to

201 and closes to day at 204. American Can issues have been
active and strong on rumors that the dividend on the pre-

ferred stock was likely to be raised from a 5-per cent basis

to a 6-per cent basis; the common rose from \(i% to 12^ and
after a reaction to \\% it ends the week at 1234^; the pre-

ferred gained 5^^ points to 69 and closes to-day at 68%.
Bethlehem Steel common ran up from i\% to 85 and then
fell back to 34; the preferred gained \% points to 89. Mis-

souri Pacific new 4s were dealt in for the first time to-day,

$20,000 selling at 95}^, or J^ above the subscription price.

Wabash-Pittsburgh Terminal Railway bonds were admitted
to the Stock Exchange list to-day. Greene Consolidated
Copper fluctuated between 27J^ and 29i^, closing to-day
at 283^.
Outside quotations will be found on page 862.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAGES

STOCKS—HIGliKST AND LOWEST SALE I'SICMS

'. Saturday Mondaii Tveittiay
1 Feb. 18 Fei. --iO Feb. 21

S7ia 37>s •35 40 35 40
•70 75 '70 75 70 75
87=8 873i 87 "8 8S=B 88^8 89-6

1oI"b102 102 1(1278 102:'4 1031s
•121 122 122 12212 121'.il22
10356 10418 104 I0518 Il.'5i4l06

*V7 9734 97 14
97I4 97 14 97 12

02 "^ 6312 62 '4 '33 6234 6334
•ir.2 157 '152 J 57 152 157
•155 *155 •155 180
•87 88I2 "87 8SI2 •87 88^2
ISii'^s 137^4 l:-i7 13706 137 13734
70 70 69=8 70 •6912 72

l.r.p YOO 19i) 199 12 201 201
6OI2 oO\ 50=8 51'V 5H8 51=8

4134 4 134

•80 83
•12812 14:!

4112 4II2

•l'>8 143 •128 '2 143
T^\ -ziU 24 "t. 2412 i;3'8 2112

•85 H5^4 '85 85<4 8134 8J34
•67 0712 ti7i4 67-^ •07 '4 68
86I4 37 36I4 367g 3612 :^6=8

17li 176's l-^e'^ 179 17 7=8 1783^
»1K7 188'2 IBHi^lSi) 189 '2 1^9 '2

2;ivi 2^:714 237 2o9i2 23712 238

*iu9"2u2" 200 200 •200' 202"
•199 2o') *200 204 200 204

18=8 18»8 18 H) 187fe 18 lt;3.

34 31 3312 34\ 33 33 12

12 12 ll'w 11^-4 Ilia 12
49 49 49 4934

96 96 S; 97 12 99 i^ 9812 100
120 121 120 125 '120 12

L

26 26 '4
26I4 2612 26 26=8

6358 633, 63 63 12 6338 6333
37'8 37't 3734 37'»4 37 37 12

191 I4 192 19114 192 191121941a
•350 3ii0 »350 360 3573j 358
•32 3312 32 "2 32

la 331a 3312
88 68 87 12 88 88 88

•22 25 22 22 -22 25
bHj 6=8 6I2 6^8 ehj 6I2

•SS-^ 36 *33 85 3312 3412
«7*;a8 783t,

*78i2 79I2 78 14 78 "2

i5'8 ie'« 1534 16^4 16 16
32iu 32>2 31 ^j 32 14 32 3218
44 44H 43'<4 45 >2 4538 45^8
80 H0\ 79I2 8038 8018 80=8

60I4 6512 65=8 Ii6i8

»67 70 •67 70 67 70
*87 95 "88 95 •88 95
28512 291 294 295 294 ',300

21 21*2 21 13 22 211a 22
•90 9212 eiWj 92 9134 921a
-91 91»4 •90 "^ 92 91 9134
157'2l58 157=6 1581* 158 I5918
•2934 80 '291a 30 29 2934
•5534 66>4 *55ia 5612 »56ia 5612
•35 86'2 •35 38 36 36
821a 82 H •8212 8234 821a 82 12

32 32 3134 32 3034 31^8
67 63 671s 6734 66'4 67
»U 18 *14 17 •14 17
•4S 61 •47 51 48 61
•37 89 37I4 3712 38 39=8

•100 102 •100 102 99 102
•3iO 360 J 340 340 •315 360
•60 64 '60 68 •60 63
137=8 138 13734 138 "2 138 13334
17234 173 172=8 173 k 172 172^8
8114 81=8 SOS, 8134 81 82

1213812214 120'4 121=8 120 '•212134
22=8 22 'fc 2238 23 22 12 23

•146 150 *145 160 '143 150
•58 62 •58 61 12 58 62
•88 90 •88 9012 •8S 92
105 105»4 105 I05I4 104 105 «4

•158 160 • 160 158 161
31 31 30=8 31 31 '8 32 14

63=8 6414 6412 66
106 -'8 107 1063el07 107=8 ll'«"4
•U2 145 142 145 145 145
•41 42I4 S4134 4134 41 14 41'4
22 14 2314 *22i8 23 •21 "2 23

147 147«2 146'8 14818 14734 14 812
•43 45 44 44 4412 46

•110 120 110 120 110 120
•74 77 •76 77 77 7838

•20312 206 •203 207 •20312207
50^ 61=8 6II2 6438 53=8 55^4
82 u, 83 14 821a 8318 8338 84
•92 96 •9212 94 93 9334
94 94 •93 "a 04 H) 93 -4 94

•1U3 109 •103 109 •103 109
•9o 97 •93 07 93 96
139 14 13934 139»8 139^8 139=8 14014
3»'<4 40 89I4 40 '4 40 43

101 101
8534 8534

82I2•81 82I4 •81 82
•105 110 105 112 •105 111

93^8 941a 931a 9514 94=8 96=8
•93 "2 94 911a 92 92 92
•90 9li2 •StJ^a 91 1, •89 7e 9II4
S434 86 34 >4 34''8 34=8 35\

•81 12 SlTg 80^8 81 Hj 81 813«
•60 70 •60 70 •60 70
•IG 18 J16 16 •16 17
•57 69 •67 69 •oeia 60
•27 89 27 29 •27 29
•76 79 •7634 79 •76=8 "^9
7078 70T, •70'4 71 7034 7034

177 177 178'2l78Hi 177'2 1781a

Wednesday
Feb. 22

T/iurs/iai)
Feb. 23

>
CD

wH

o

CQ

WM
w

O

35 40
70 75
89 90 14

10.:'2l03'4
121 "e 123
105 11)6 '4

"97 97 lo

6J34 f,H4
•152 157
•155 180
•87 88 '2

I3738I3SI4
61^=8 70

200i820Uii,
5OI4 5138
411a 4212
82 82

12812 143
23 "a 2438
86 'b i^G'.

67 14 67 14

3638 36'8
177 14 l7'J=t
I8934 190
2371*238

J'riday
Feb. 24

199 2110
199 201

18 18
32 12 33%
III4 1134

9834 9934
116 121

25 78 2H38
62 02 1..

*36i2 37
j;192 193I4
'360
33
88
22
6

33
'7812
1512
3112
45
7934
66
'67
88

360
34
89
25
63e

33
7912
16
3112
46 14

8O34
6t)38
70
96

35 40
•70 75
t88'') 89 3j

no 134 102 14

I22I2 12234
IO518 10616
597 97
63 14 6:^34

•152 167
*153 180

88 89
137'4 140
70 70 >2

199 200
5038 51
42 42 \
82 8234

128'-il43
23 <« 23=8

-8512 86 'v

§';7'2 67 12

STOCKS
NEW YORK STOcg

EXCHANGE

Kailroads.

36'2
179
191
242
200
109
204
18
33
U'2
79
9912
120
2rii8

02 12

371.,

19l'2lH27f
35OI4350I4

3514
17734
'189
237
'250
'19S
'198
17
3112
11 14

•78
9834
120
25'8
621a
361a

29934 299
1<

Vi2 22
*91ia 9212
9112 913^
159 16012
*29>2 29'8

55 S
37
83
31
6634
15
61
401a

651a
37

•8212
30
64

•13 "a48
3913
•90 101 12

316 360
•611a 64
138 14012
I7214I73
81 81'.

12038 12112
22 12 2314

*143 160
'65

106

60
92

10712
160

31=8 3236
6434 66

107 13 10938
146 146 14

42 4JI4
•2214 23
148 149 14

45 46=8
•112 120

781* 79 v
20434 205
5312 56 14

8312 841-4

931a 9312
94 94
103 104
93 96
1391414012
43 45 ly

100 100

82 82
105 111
94 Is 0638
92
90
84I4

80
•60
•15>2
•65
"26
•7612
70

•176

92
9II4
35 '4

81
70
17
60
30
80
7012

17812

33
88
22
5>4

33
•78
16
3II4
4514
80
6518
67
•88
297

34
88

'512

33
79
1634
34
4618
80=1
65=6
70
96

297

•9112 92%
'91 91'4
I59i8l61»8
29
•55
36'2
82 "a

30
6539

•13 la

•47
3912
'99

30
56
3«ia
83
3034

663e
16
51
39 '6

IOII2
'315 360
62 62

139 140
171=8 17234
80=8 811a

I2OI4I2II4
2234 23=8

'143 3 30
•55 60
91 91

107 115
16834 161
31 3214
65 6538

10734 10!'

144 146
42

•22
148
46

112
79

202
54\
86^

423e
23

16512
4612

120
7914

206
5534
84

91i« 9118
92 12 92 12

103 108
-93 97
139=814114
40 43

8538 8538
803* 82

•106 111
94=8 9534
•91
90
3414
81
•60
16
5612
27
•78
70

176

92
90
35 >2

8112
70
17
60
29
79
71

1781a

Ann Arbor.
Do pret.

Atch. Topeka & Santa Pe.
Do pref

Atlantic Coast Line RB..
Baltimore <fc OUio

Do pref
Brooklyn Rapid Transit..
Bullalo Roch. <fe Pittab'g.

Do pref
Buffalo & Susqne, pref...
I Canadian Pacific
V -'anada Southern
Central of New Jersey...
Chesapeake <fe Ohio
Chicago & Alton

Do pref
Chicago & East. 111., pref.
Chicago lireat Western..

Do 4 p. c. debentiu'es
Do 5 p. c. pret. "A"..
Do 4 p. c. pref. "B"..

Chicago Milw. & St. Paul.
Do pref

Chicago & North Western
Do pref

Chic. St. P. Minn. <fe Om.
Do pref

Chicago Term'l Transfer.
Do pref

Chicago Union Traction.
Do pref

Cleve. Cm. Chic. & St. L.
Do pref

Colorado & So., Tot, trust
Do Istpf. vot. tr. cfs.
Do 2dpf. vot. tr. ctls.

Sales 01
the
Week
Stiares

100

63,100
13,290
3,700

90,110
453

52,070

900
64,250
1,200
1,500

19,560
2,300
400

Mange tor Year 1905
On basis or 100-sharelots

Lowest

65,500
400
315

4,300
137,700

i.ieo
14,056

600

Delaware'cfe Hudson
elav;-. Lack. & West'n

Denver & Rio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit South. vot. tr. ctfs

Do pref. vot. tr. ctfs.
Detroit United
Duluth So. Shore & Atl..

Do pref

tf'ne
-I Do Istiiref
Do 2d pref

Evansv. <fe 'Terre Haute..
Do pref

Great Northern, pret
Green Bay<&W..dclj. cif.A

Do deb. ctf. li

Hocking Valley
Do pref

1.300
2,t;60

3,100
300

10,500
710

7,900
1,400
3,820

13,10u
300

1,050
6,800
300

3,856
4U0
225

6,000
6,170

364,150
2o,140
14,800

2,650

Illinois Central.
owa Central
Do pref

Kanawha <& Michigan..
C.Pt.S.<feM.,tr. cts. pfd

Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs.
Keokuk & Des Moines...

Do pref
Lake Erie & Western...

Do pref
L. Shore & Mich. South'ii
Long Island
Louisville & Nashville
VI anliattan Elevated...
iTietrop. Secur., sub. rec
Metropolitan street
Mexican Central \

Michigan Central
-Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Mane.

Do pref
Mo. Kansas <fe Texas

Do pret
Missouri Pacitlc
]V[ ash. Cliatt. <fe St. Louis
i ' at. of Mex, non.cum.pl

Do 2d pret
N. Y. Central & Hudson.

.

N. Y. Chic. & St. Liouis...
Do Istpref
Do 2d pref

N. Y. N. Haven & Hartl.
N. Y. Ontario & Western.
Norfolk & Western

Do adjustment pref.
Pacific Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Peoria <fe Eastern
Pore Marquette

Do pref
Pitts b. Ciu. Chic. & St. L.

Da pref
Reading

Istpref
2d pref ]

Bock Island Company
Do pret

Rutland, pref

St. Joseph <feGr'd Islaiid!
Do Istpref
Do 2d pref

St. Li. &S. If r., Istpref
Do 2d pref

C.<feE.I.com stock tr ctfs

58
800

1,025
23,8;)8

300
100
300
200

5,300
21,000

300

35 Feb
66 Fob
8412 Jan25
99 Jan 25

120 Jan 25
kiOHj Jan25
9534 Jan 12
5812 Jan 25
154 Jan 26
159 Jan 6
87i2Jan 4
130 '4 Jan 25
1)7 's Jan 11
190 14 Jan 3
46=8 Jan 25
4018 Jan 13
80 Jan 25

142 Jan 21
21^8 J an 25
8.T Jan 24
tj6>2Jan28
3214 Jan25

17114 Jan 6
182 '2 Jan 13
20;-.i8Jan 6
234 Jan 13
150 Jan
195 Jan 17

734 Jan 5
1712 Jan 4
9 '2 Jan 3

39i2Jan 7
90 Jan 14
n20 Jan •;

2214 Jan2(
6018 Jan 11
35 4 Jan 18

18j'4 Jau25
336 Jan 26
3038 Jan 27
s;-) Jan 23
22 Feb 20
6 Feb 8

31 <2 Jan 26
76 Sj Jan 2 /

12 "8 Jan 12
25 Jan 3
37=8 -i an 3
76 14 Jan 3
55i2Jan 3
68 Jan 10

236" Jan "4

83 Feb 16
17 la Jan 6
86=8 Jan IS
90 Jan 18

15234 J an 25
29 Jan 30
65 Jan 5
36 Jan 23
8I34 Jan 25
27 "2 Jan 7
62 J an 3

-Hiqhest

2,400

o
100

62,900
10,200
lo.oou
32.700
30,000

lOi
21,750
1,100

13,300
7,650

120,260
600

1,850
loo

151,426
6,400

2,800
200

247,365
19,500

400
1,700

236,900
10,1)50

200
300
400

375,200
005
100

114,500
2,900

60

1,400
244

35
100
i290
66

X\M '2

165
73

Jan 11
Jan 30
Jan 2ii

Jan 20
Jan 26
Jan 3
Jan 9

1141^ Jan 9
21 Si Jan 26
^35 Feb 3
56 12 J an 1

2

86 Jan 19
8912 Jan li
148 Jan 13
30 Jan 24
62 Jan 10

104 12 Jan 25
137 Jan 12
40i2Jan 4
21 12 Jan 25

14134 Jan
42 Jau 20

11 J Jan2i
74i2Febl7
19812 Jan
4038 .Ian 5
77'8Jan2j
91 Is Feb 2 4
78I4 Janl7

100 Jan 3
Jan 12
Jan 25
Jan 20
Jan 6
Jan U
J an 2 J

Fob 17
Jan 13

91 -2 Jan 27
84 Jan 5
3373 Jan 25

a;7934 Jau 25
69 Jan 17
13i3Janl3
54 Jan 18
27 14 Jan 20
75 Jan 24
70 Jan 6
75 Jan30

37 12 Feb 18
70 Feb 1

90 14 Feb 23
I03I4 Feb 2
125 Jan 4
107 Is Feb 9
98 Feb 8
64=4 Jan 17
159 Jan 18
160 Jan 31
89=8 Feb f^

140 Feb 24
7234 Jau 31

205 2 Feb 3
52 Feb 9
43 "2 Jau 4
83i4Jan 4

143 Jan 11
24 '2 Feb 20
8634 Feb 7
68'4 Jan IS
37i4Feb 7

179=8 Feb 23
192 Jan 31
M9 Jau 31
26512 Feb 1
226 Jan 31
230 Jan 31
19 12 Feb 17
3.>i2FebL7
13 '8 Feb 2
64 Feb 3

102 14 Jan 30
121 Feb 18
2634 Feb 8
64 12 Feb 10
39i2Feb 3
196 Feb 4

Feb 2
Feb 2 3
Feb 23
Jan 16
Jau 24

361^ Feb 1
79i8Febl6
17 Si Jan 21
37 Jan 21
46i4Feb23
82>2 Jan3u
ti7i4Jau28
7218 Jan 16

Range for Freviov4
Year (1904)

Lowest Highest

368
34
89
23
97,8.

3110

90
24
93

Feb 31
Jan 13
Feb 2
Feb 14

93 78 Jan 7

16138 Feb 24
32 Feb 3
6834 Feb 3
37i4Jan 5
83 Feb 15
34 Feb 14
70 Febl4

85
136
27
77
.^O

75
105
a;79

411^4 Jan 31
IOII4 Feb 14
340 Feb 20
66 12 Feb 3

14211 J an 20
175 Feb 9
84i2Feb 6
12338 Feb 9
2 4 la Jan 9

§150 Febl5
62 Feb 8
91 Feb24
115 Feb 24
161 la Feb 2
3314 Janl8
67=8 Jan 18
109% Feb 23
146i4Fet)23
45 Jan 16
2412 Jan 10

l.'5'2Feb24
46 '4 Feb 1

122 12 Jan 30
82 Jan 31

2 10 '-J Feb 4
oO'-i Feb 23
84 '4 i<ebl4
94 "2 Feb 3
98 '2 Feb 7
108 Feb
98 Feb 7
141 14 Feb 9
46'.2Feb23
106 Feb 14
87i2Feb 6
83 I2 Feb 14
108 Jan 27
97 Is Feb 8
94 Feb 2
92 Feb 3
37 78 Jan 18
85 Jan 4
72i2Jau 19
1734 Jan 31
5834 Jan 21
29i«Feb 3
7934 Feb 4!

73 14 Feb 9|
179i2Jan2ll

25 J'ly

H934 J'ne
64 Feb
87=8 Jan
104 I2 Feb
72 7^, Mar
87=8 Feb
38 Feb
118i4Mai
5l:i5i2J'ne
83 Nov
109 12 Mar
64 Apr
lo4i2Feb
28 14 Wai
33 Jan
75 Jan
124 Feb
1278J'ne
80 12 J'ly
47i2J'ne
20 J'ne
137i8Feb
173 Mar
161 Is Mar
207 Feb
135 Mar
4165 Apr

514 Aug
1 1 12 Aug
4 J'ly

29 May
68i2May
100 Feb
13i2J'ne
48 J'nt-

1778J'ut
149 Mar
250i2Feb
18 Mai
64i2Feb
19i2Jan
14 J'ne
234 J'ne

60 Is J'ne
SisJ'ue
914 Aug

21i2Ma>
55=8 May
33
54
72
170
70
11
60
77

12534
14
32

Maj
J'ly
Feb
Mai
Aug
J'ne
.May
Mar
Feb
J'ne
Feb

22i2May
6418 J'ne
16 12 Feb
31 Feb
lOiaJan
45 la Apr
26 Mar
85 J'ne
5245 Nov
46 May
lOl Feb
13934 Mar
72I4 Mar

10434 Mar
5 Apr

maiaPeb
40 J'ne
80 J'ly
65 Jau

116 May
14=8 Feb
32 14 J'ne
87 Feb
101i2Feb
3434 Feb
1578 Feb

1127eMar
25 May

loll-.. May
60 J'ne

518514 May
1938 Mar
531a Mar
88 May
51 Feb
95 J'ly
6II4 Jau
llliaMar
17 Mar
74i8J'ne

J 68 May
55 Apr
90 Apr
3834 Mar
76 Mai
55i4Feb
l9i(.Mai
5734 Jan
30 Apr
9

35
16

J61

Mar
May
Jau
Mar

39 14 Jau
50 Jan

34 Nov
66 Nov
8914N0V
IO418N0V
15512N0V
105 14 Dec
9612 Oct

160 Oct
165 Oct
89 Aug

13534 Oct
72 Nor

19434 Nov
51 Nov
47I4N0V
8514 Jau
143 Oct
26I4N0V
90 Nov
7434 Nov
39i2!Srov

177=8 Deo
1857gOct
214i2Deo
237 Nov
160 Nov
192 Dec
I6I4N0V
2734 Nov
1514N0V
48 H, Nov
9338 Deo
115 Nov
2438 Nov
63 Dec
3 7 la Nov
190i2Dec
35934 Deo
3573 Nov
89 Dec
27 Deo
1434 Jan
33 12 Dec
7934 Deo
1 4 78 Nov
2812 Nov
4 i =8 Nov
77 Deo
5812 Deo
67 Dec
83 Nov

242 12 Deo
S6I2N0V
2034 Nov
94 Deo
95 Deo

169 Dec
33 Nov
5934 Nov
3S Deo
83I2N0V
31 78 Nov
5634 Nov
1938 Apr
52 Apr
43i4Deo
106 Oct
§300 Deo
6212N0V

14834 Dec
169 12 Nov
9 6 12 Aug

13038 Oct
23=6 Nov
150 Nov
6734 Jan
9612 Sep
95 Oct

150 Oct
3638 Nov
66 14 Dec
llli2Dec
147=8 Deo
45 Is Nov
251* Nov
145 "2 Dec
47 Deo
115 Nov
78 Deo

199 Oct
47 7^ Oct
80i2Deo
96 Dec
82 12 Dec
101 Sep
»6i8Deo
140 Dec
32 12 Dec
8138 Jan
79 la Nov
80 Dec
107 Deo
82=8 Deo
92 Dec
86 Dec
3734 Nov
8638 Nov
72i4Dec
18 Nov
60 Not
30 Nov
7934 Dec
72 "2 Deo

185 Deo

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks £id Ask

NEW TOEK
American ...mer Exoh..
Astur
BoweryTl
.Batch's &Dr
'Century 11....

iChase
£hathaffl
Chelsea ExoT
Chemical
Citizens' Ctrl

515 530
272 278
775 825
325
166 165
180
650
320 330
175
4275 4326
165 172

Banks
City
Coal & Iron.
Colonial T] ...
Columbian ..

Commerce...
Consolidated
C'rnExchgeli
Discountn ...
East River..
Fidelity li ..

Fifth Avell..
Fifth
First

Bid Ask
293 298
210 225
460
400
vmh
145 150
380 396
150 160
160 160
180 200
3450 3750
300
750 770

^- !f^?"'***'''"^P"°®-'*' "" "ii'i'i^ "'ere luvile ou this
1 Bale at Stock Exchange or at auction liiis week.

Banks
14th8treet1I.
Fourth
Gallatin
Gansevoortn
Garfield
German Ami]
German Exlj
Gernianiall ..

Greenwich II

Hamiltoul) ..

Hanover
Imp <fc Trad.
InterboroTF..

Bid
300
215
415
140
600
170
350
5;»0
223
170
520
590
160

Ask

320
435
14&

380
620
216

.•535

603
160

lianka
Irving
Jeffersonlj...
Liberty
Lincoln
Maiden Lane
Manhatuiuli.
Market* Ful
Mechanics' .

Mech & TraV
Mercantile..
Merch Exch.
.vierohauts'..
Metropll ....

Bid
220
165
520
1500
I116

315
262
3U5
150
280
tl75
175
380

Ask
240
180
540

325
268
315

290

185'

Banks Bid Ask
-MtMorrisTI.. 200 215
ilutuain 290 316
Nassaull 190 198
New Amster 475 500
New York Co 1300
.V Y Nat Ex. 200 206
Xew Y(*rk... 315 J 25
19th Wai?d11. 220
North An^er. 215 226
Northern 130
Orientalll 245 250
Paolflc',1 255 266
Park 535 645

Banks
People'sn
Pheulx
Plazali ,.
ProdExchll.
Riverside^ ..

Seaboard
.Second
81ioo<fe Leth.
Statell
34th Street..
12 th Wardl].
23d Wardli..
Union Exchi;

Bid ASK
285
135
590
176
250
025
600
150
1200
190
120
126
195

300

186
280
700

160

206"

206

day. 4 Less tliau 100 suares. x lix rigati. i| state
« Xraat Co. oertttloates. h AsseMmeni paid. n

bauK.*. a Kx dividend and riifiits.

Sold at private sale at this price.
ti :i{QW stock.



854 Stock Record—Concluded—Page 2 [Vol. lxxx.

pBMHe:
STOCSS-BIQHEST AND LOWEST SJLLK PBlCJiii

' Saturday
' ra>. 18

Monday
Feb. 20

t •25'a 27
h 63 63%
! 67>4 68
I 120 120^
\ 34 34%
»97i4 U8

! "as 100
V 36>4 36»e
•132 133
• «25'4 26»4

i 36^8 3678
; 66 55
103"^ 106

i26i^i28*e
BB'ijlOOV;

• 824 SSH
7634 77*4

, •22*4 23
46
19
•46
*27

4638
19
47
28

243b 24 Ss

b^^4 6334

*245 250
17^8 \S^
6634 67 14

73^8 743),

34 34
"93'^ 94
35 36 't

•95 97
•33 38
8228 22y

9 a
912 9

47 ^i 48
'6 6H
3934 sg'-e

16 16
•38 41
40^4 4m
111 '8 Ill's
*7'» 73,

*25 io\
870s &83s
118 US'*

•175 200

20 23
6234 63
68I4 69 V,

1211 ^s 121
34 3408
07'4 97 '8
•98 100
SSTg -iQ-Ki

132 4 132^4
25 w, -l^H
37 3738
55 »4 553,

106 106

129 4131^4
1003^ 101 12

321a 33
77 »8 77^8
2234 23 Is

45 Si 46 1«

19 19Vi
4638 4638
•27 28
245* 24>2

521a 6338

Tuesday
Feb. 21

1534 16'g
61 lu 62

14359 144

'246
18
66 "u

74
34 >8

9339
3513
«H5
•33
'228

8
VI Sj

*47ia
6

40
16^8
3934
4034
lU7
•25I4
883*

llSig
•175
101
loTg
61'8

14314

26 26 k!

6234 6334
69 >« 6934

I1914 Vi^\
3488 35 4
97»e 9^'^
•97 100
36 38
1311^132
•.51a 264
3 -.'8 37 4
654 56 .

lU6i4l06>4

Ug'^e 1341^
lomioioe
3234 33 H
77=8 V7S8

Wedjnesday
Feb. 22

Thursday
Feb. 23

2234
46 14
•19

23
47
194

454 464
i!7 27Ja
24Sg 2434
62 5334

250
1834
66 4
70
341.,

9334
36
97
38
234

834

9 4
48
64

40 '4

17 4
39'4
414
111

7I4

25 4
90
119
200
101
164
63
145

247
18
'J64
764
34 4
93^8
35I4

*95'4
•32
'230

250
18^8
664
77^8
344
93'6
35 »i

97
38

235
9
978

4334
6
404
18
3934
414

14 4 4 144^8
974 9!i4
24 24

•9834 994

•210 215
«124 124
•69 63
5U>4 514

lOD 100
IC* 164

2034204152

144 145
9678 P8
24 244
984 98 '8

1(1541084
•210 216

13 134
•59 6i
50I4 624
100 lUO
\6\i IDI4

205 4 206

84
«9 4
48
6

40
•164
•38
40^8

110'-2ll2
714 734

25 27
8834 904

118 119
'175 185
•IUO4IOI
1638 17
6-3 4 63 4

14434 14534

7706
74 14

383,
88
67S(.

20 20 4
774 774
38 38
101410934
93 93 S

lb';34 187
•2134 22
•77^4
•7314
•Z^
•^•5 4
}:.7-8

{111341164
3434 3738

10 -(4109
15334 16334

•102 4103 4
45°8 47

10634 107
,

37i« 374
88 88
213 4 2434
364 3534

20 14 21
77»8 78
38 3834

111 12U
944 9634
18641874
21 '8 21-4

18
754

: 264
97
74>4

•1U54109
•14 14
80 14
•39

184
76
26«fc
97
76

7'

73 14

•38
•86
674

7734
73 14

38'4
88
574

145 1464
97 4 0734
*24 244
984 984
1074109 4
210 215
13 13

•59 63
5134 52 4
100 100
164 1634
2054207

214 214
77 78
38I4 3858
10741144
944 97
1^64187 4
21 22=8
•774 78
7334 804

40
88
67

II54II6I4
3758 ZQ%
10^3^111
153^*15334

j;102 10234
^ 4.1\ 48 4
106*8 107 14

37 37^8
88 883,

242 2423,

35 35 4
974 1*74
134
7634
26 14

964
754
109

81'
40

1938
77»8
264
964
79 '4

110

744 744
25 14 263»
hi 84

132 133
y^<^ 123,

105410534
81)7, 903t
43 4334
114 115
313* 32 '4

04 4 9434
1 38 3HI9
109 4 109 >4

•40 41 4
1246 246
934 9:i3^

•1784181
•185 192

I'd
814
•38
10

I'b
82 4
40
10

3834
•86
57

•115
36 39
110381104
1544 15434
102 102
474 484

I0714 10734
374 3»4
8834 89

*241 244
36 37
974 98
19 4
7734
26 4

•95
87
113

2U34
80
27
97
99
114

•14
82 4
40
9^8

14
86 "8

40
9

25 4 26 '4

8439 85
4133 133

12 4 l-'-4

106 4 105 '4

8934 90 4
43 '4 444
1134ll4\
3178 33 '4

94 '4 95 4
3773 3S4

IUO'bIIO
•40 42

5249 250
.(34 93

•178 180
•190 192

26 '4 284
86 4 86^'«

•130 134
12 4 12',

105 10 J

4

fiy78 904
43^8 44
1134114
:;3 4 3379

9534
39
110
424
260
934
180
192

95
38
110
42

J255
93
180
-190

W

o
a
m

WM

Friday
Feb. 24

a!l2934l334
X994KI0

•2533 2638
62 634
673? 6.)4

11834 1204
3434 35 »8

974 i'^4
•97 10 1

374 38 4
131 133
25 254
37 37 H
554 564

106 106

STOCKS
NEW YORK STOCK

EXCHANGE

33
a;77 4
2234
4638
19
4534
2734
244
524

2538 26
*62 63
6778 09 4

11834 1194
354 '.^^

98 984
•97 100
374 334
1324132 4
264 2534
36 4 37
564 5534
1054107

1304136
TOO 100

St. Louis Southwestern.
Do pref

Soutliern Paciflo Co
Do pref

Southernv.tr. cts. stnipert

Do pref. do
M. as O. stocktr. ctfs ...

'^pexas & Pacific
A hird Avenue (N. Y.)..
Toledo Bailways & Light
Tol. St. L. & W. V. tr. ctfs

Do pref. vot. tr. ctfs.

Twin City Rapid Transit.
Do pref

33
7834
231.;

48
19
46
2734
25 4
5334

•2474250
18
644
754
344
94
36
96
32

•228
84
9^8

4334
578

40
16
39>4
404

1334
663b
7738
35
94
364
96
38

233
84
104
4934
6

4038
18
3934
41

1114112
7'^3

254
884

11734
175
101
16tfe

62 4
144

77t
27 4
9134
1194
185
101
17
63

145=8

33
77
23
47
19
46
27
24
•524

245
1779
644
75 4
344
944
364
964
*32

{230
•8
10
494
534

40
•1534
39
404

112
*7
257,
3934

Sales 0}
the
Week
Shares

Range tor Year I'JUS

On basis orlOO-share lots

1,120
7,200

352,450
8.-.'u0

140,920
2,526

eo'iio
50U

1.100
9,226

13,«ln
2,110

3334
77=8
234
4734
19
46
27
244
53

260
18
654
77 4
364
954
37
964
38

2367e
9

10
513,
573

4038
18
39
41
112

8
2678
92
1194
185
101
164
62 4

Union Pacific.
Do pref.

U nitRya Inv't of SanFran
Do pref

6,10U
1,700

264,675
18,020
2,760

13.600
200

'145 148
97 97->4

24 2438
98 98 4
108 4109
210 216
13 134

*59 63
514 54
•98
1634

206
174

2074

147 147
9534 974
244 244
•98 4 00
107 41084
•210 215

13 134
•59 63
52 4 53

• 100
lO'a lO''!

a;2044 205

21'.

784
384
1124
95 4
187 4
214
78
100
40
88
574

20 4
784
3738
108
9334
137
21
774
95
40

,
*864
56 '4

•1164
36 37 ^f

1074108
154'8 15478
10108 102 4
47 48

1073b 1084
38 3834
88"% 90
243 243 4
36 37
974 08
214
784
26
•94
106
11634
•1
88
40

{1934

Wabash.
Do pref

Wheeling & Lake Erie
Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfe.

Do pref. vot. tr. ctfs

Industrial & Miscell
Adams Express

llis-Clialmers
Do pref

AmalgamatedCopper....
American Car & IToundry

Do pref
American Cotton Oil

Do pref
American Dist-Telegrapli
American Express
American Grass Twine
Amer Hide & Leather..

Do pref
American Ice

Do pref
American Linseed

Do pref
.^.merican Locomotive...

Do pref
American Malting

Do pref
Amer. Smelt'g & Refln'g.

119 1194 Do pref
176 185 American Snult
101 101 Do pref
16 164 American Steel Foundr's.
624 624 Do pref
144 1447^ American Sugar Keliiiin;;

Do pref
Amer. Telepli. & Teleg...
Amer.Tobac.(new),pf.ctf8
American Woolen

Do pref
Anaconda Copper
Brooklyn UuiouGas...

ruusw. Dock& C.Imp't
Buttenck Co
/ Colorado Fuel &, Iron
\J Do pref
Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, prel

20^8 21 Corn Products
78 78 Do pref
374 384 Distillers Securit's Corp.

104 105 FederalMmmg <& Smelt'g
90 934 Do pref
1864 187 General iSlectnc

International Paper
Do pref

International Power
Internat'l Steam Pump..

Do pref
National Biscuit

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Ga8-L.<fc C. (Chic.)

Pressed Steel Car
Do pref

Pullman Company

1,244,070
12,789
1,400
2,565
7,900

22,900
650

1,000
450

6,636
6,289

Lowest

244 Jan 6
57 .Tan 1':

6334 Jan 6
11534 Jan
3234 Jau
96 Jan 13
98 Feb 1

1

327s Jan 25
r. 9 4 Jau 11
224 Jan 13
354 Jan 18
5134 Jan 25
105 Jan

Highest

27 4 Jan 20
6475 Feb 14
69'i Feb 21

121 4 Feb 15
36 Jan 3
984 Feb 24
98 Feb 11

38 4 Feb 23
13434 b'eolC.

264 Feb Hi
37 4 Feb 21
507gKeb21
109 4 Jan 31

1 1 3 Jan 6
97 Jan 9
214 Jan 4
644 Jan 16
204 Jan 25
41 Jan 25
17 »8 Jan 24
4439 Jan 18
254 Jan 9
214Jan 3
45 Jan 13

Range for Frevicu{
Year (1904)

Lowest Highest

136 Feb24
lOl's l'"elj21

5334 Feb 24
80 Feb
2 3 '6 Feb 3
48 Feb 23
194 Jan 4
48 Feb 1

284 Feb 4
264 Feb 16
644 Feb 17

805
1,700
2,400

10,500
3.250
5,400
600
350

36,979
1,136
6,000
8.85^

163,260
9,500

910 J'ne
253b J'ne
41 4 Mar
1 ;i s cp
16 4 Feb
774 Jan
90 Feb
20 4 J'ne

ill 5 Mar
174J'ne
21 4 May
32 Feb
87 4 Feb
158 Aug
71 Mar
2364 Feb

9 Feb
42 4 -^ pr
16 May
3234 Feb
144J'ly
37 J'ly
21 4 J'ne
16 J'ne
37 J'ne

29 Deo
6O34 Dto
6834 No*
1194 Di-c
37 4 Deo
97 4 Doe
98 Dec
384 N01
134 Oct
27 4 Oct
38 Nov
674 Not

j;107M Oct,
{165 Not
1 17 Not

715
16,300
14,450
47,600

1.750
8,72
900
910

8.200

1,960

99',380
300

1,700
19,325

2379
874
26
97
115
130
14

0734
41
1034

224
78
95
403,
b634
69»b

21
77
92
40
864
5738

• 1164118
35 36

•102 110
1647g 15473
10134 102
47 47 4

10734 10838
38 39
8878 89
243 24334
36 3534
97 97
214 22
79»4
26
•95

8 134

2638
97

1U41184
125 126
14 14

92 944
•40 414

l>ailway Steel Spring...
LVDo pret
Republic Iron & Steel ..

Do pref
Rubber Goods Mfg

Do pref

Sloss -Sheffield St. & Iron
Do pref

Standard Rope & Twine..
Tenn. Coal, Iron «fe RR...
Texas Pacific Land Trust

2T^ 28»»
85 4 86

128 133
12'^ 13 4

105 10534
8934 90
4134 44
1124 113 4
334 343^1

9438 957,
37 38
109 4109 4
43 44

•260 275
93 4 93',

179 181
190 190

Union Bag & Paper.
Do pref.

27 »8 284
854 66

127 {133
1234 13
104791054
89 4 89 4
4234 434
1124113
SS^ 344
94 4 95
36 3778
1084109
44 62 4

•250 276
934 934
179 180
•185 191 '

U. 8. Cast 1. Pipe <fc Foun.
Do pref

United States Express...
United States Leather.

Do pref
U 3 Realty & Improve'nt
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Virginiik Iron Co:il <fe C
Wells, Fargo <fc Co

esl'n Union Tele'gpli
Wesl'gh'se El cfcM Ig assen

Do iRtpref

6,96ti

2,014
8,612
5,000

21,100
4.150
7,900
1,050
4,8U0
2,500
500

12,800
225

87,02b
2,900
900

l.SOO
8,600

22,260
13,700
4,032
1,202

18,050
700

124,236
74,100
4,000
500

40,950
1,700
400

329,470
600
410
100

36,000
4,310
055

14,600
7,100
6,000

17,725
4,00<1

470,445
173,0110

9,430
1,550
8,900
318

1,460
500
100

}236 Jan 9
14 Jan 25
62 Feb 2
70 Jan 25
314 Jan 25

a;914 Jan25
33 4 Feb 3

95 Jan 11
38 Jan 10

J2094Jau 4
8 Feb20
9 4 Feb 18

4534 Jan 3

534 Feb 24
354 Jan 10
154 Jan 17
36 Jan 19
33 Jan 25
10334 Jan

634 Jau
23 4 Feb
7934 Jan 9

11 14 Jan 13
169 4 Jan 12
99 Jan 7

1234 Jan 6
5234 Jau 6

13838 Jan
1374 Jan 17
143 Feb 16
91 7g Jan 25
20'>8 Jan26
93 Jau 6
103 4 Jan 25
203 Jan 26
107g Janl3

a;59 Feb 15
43 Jan 25
85 Feb 10
1434 Jau 25

1944 Jan 9
1284 Jan 3
1734 Jan 25
74 Jan 25

x347g Jan25
60 Jan 11
75 Jan 5

181 4 Jau 24
20 Feb 1

5250 Feb 7
19 Feb 17
68 Feb 17
7 7 78 Feb 21
3>J4Feb24
95 4 Feb 24
37 Feb 24
97 Feb 16
38 Jan 10

23678 Feb 24
14 Jan 4
114Jaul4
614 Jan 13
7 4 Feb "

41 Feb
18 Jan 21
41 Feb
42 4 Feb 14
112 Feb 14

»34 Jan 14
2778 Jau 14
92 Feb 24

11979 Jan 30
183 Jan 21

Feb 20
Jan 20
Jan 20
Feb 21

8 Feb 2

93
25
69
25

Deo
Deo
Dec
Not

101
18
65

1453,
139-

6

76 4 Feb 6
65 Jan 18
37 Jau 10
H64 Janl3
644 Jan 25
1153gJanlO
244 Jan 24
970QJau 7

147 Jan 24
98 Jan 20
42 Jan 26
1054 Jan 25
334 Jan 31
88 Jan 25

Jan 3
Jan 7
Jan 25
.Tau23
Jan 10
Feb 16
Jan 25
Jan 26
Jan IS

34 Jau 28
68 Jan 25
374Jan31
9 Jan 25

68 Tan 10
197gJan 3
79 4 Jan 3
5120 Jan 9
12 4 Jan 9

10079 Jan 10
77 Jan 4
3334 Jan 3
03:4 Jan 6
28 4 Jan 26
91 4 Jan
32 4 Jan 26
106 Jan 23

237
33
93
15
67
25
94
60
loo

40
235
92
170
IHO

Jau
Jan 3
Jau 17
Jau 26
Feb 23

1484 Jan
99»8 Feb
2639 Feb
9934 Feb
1124 Jan 11
j;215 Feb 14
1339 Feb 15
604 JiiulS
64 Feb 23
100 Feb21
18 4 Jau 30
ill Feb 8
1334 Feb
2234 Feb
79 Jan 10
394 Jan 5
120 Feb2u
97 Feb 21

19034 Jau 16
2379 Jan 16
78 4 Jan 30
lUO Feb 2

3

4034 Feb 24
87 79 Jan 3
59S8Feb24
118 Feb 14
3938 Feb 20
1114 Feb 20
xl59 Jan 4
105 Feb 10
494 Jan 4
10934 Feb
39 Feb 2 4

924 Jan 27
248 Jan 14
37 Feb 16
98 Feb 21
23 7^ Feb 23
87 4 Feb 23
284 Jan 10
97 Feb 18
118 4 Feb 24
130 Feb23

3 Jan 3
9734Feb23
42 4 Feb 10
lO'a Jan 17
764 Febl7
2808 Feb 23
8078 Feb 6
134 Feb 8
14»8 Janie

10634 Feb 16
91 Feb 8
444 Feb20
115 Feb 18
3439 Fob 23
06 Feb 6
39 Jan 3
110 Feb 20
524Fob24
200 Feb 21
954 Jau 4

1834 Jan 16
19,<4 Janl"

j220 Feb
6 Mar

39 4 Mar
434 Feb
1434 J'ly
67 Jan
214 J'ne
8834 J'ne
'22 Aug
180 J'ne

5 Aug
238 Jan

11 4 Jan
6 Dec
244 Mar
7 J'ne

22 4 J'ne
16 4 Jan
754 Jan
2 4 J'ne
16 J'ne
46 Feb
8834 Jan
110 Jan
85 Jan
34J'ue

26 J'ly
1224 Mar
123 Jan
121 Feb
8539 Nov
10 Jan

97
39
219
14

69
61

185

Jan
Feb
Mar
J'ly

4779 Feb
25 4 Mar
03 Apr
8 J'ue

185 Feb
101 4 Jan

934 May
65 Mar
19 4 J'ne
43 4 Nov
71 Nov

cljl J'ne
104 May
64 4 Feb
26 Mai
28 Sep
714Feb
36 Jan

1004 Jan
144 Feb
80 4 Jan
120 Feb
80 Mar
24 Feb
9234 Mar
24 4 May
67 May

209 Mar
16 May
7134 Mar
6 May

37 May
1434 Apr
7434 Jan
314 Jan
77 Jan

34 Mar
3109 May
26 May
3 79 Aug

45 Feb
64 May

40 Mar
100 Feb

64 May
75'4 Jan
43 J'ly
104 Feb
41 Jan
838 May
514 May
2234 J'ne
9 7 88 Apr
1 8 4 Sep

J 200 J'ne
85 May
153 May
180 Aug

484 Nov
2238Noti
5234 Jaa
32 No*
25 No'^
49% Nov

250 Oct.
2138 Not:
71 Not
8234 Deo
35 4 Deo
9434 Deo
37 '8 Deo

Not
Deo
Not
Deo

114 Deo
4834 Deo
9»4 Not

42 Oct
20'% Not
42 4 Not
36^ Nov
105 Not

9 Deo
29 Deo
82 4 Deo
116 Oct
170 Not
99»8NoT
154 Deo
674 Dec
163 Not.
141 Not
1494 Not
90 DeO;
26 Not
9434 Deo
120 '8 Not
229 4 Oct
12«8Deo
6234 Deo
5838 Not
95 Dec
194Deo

220 Oct
131 Deo
26 4 Not
824 Not
404DeOj
68 Deo:
90 Not"
1944NOT
25»8Deo
7979 Deo
72 4 Dec
4138 Nov
87 Not
694 Not
117 Not
264 Oct
984 Deo.
164 Not
107 Not,
55 Not
1124 Dcol
444 Oct 1

92 Ded
244 Not:
36 Not
94 Deoi
184 No-^
734NotJ
297eDe4fl
98 Deo
66% Not
105 DeO!

5 NoV
77 4Noy
39 4 Not
134 Not
75 4 Not
20 4 Deo

,

8l%Deo
}128 Not.
2034 Deol
1064 Deo
84 4 Not:
344 Deo
100 Deo
33 4 Deo
95 "b Deo
44 4 Deo
116 Not
44 Not
250 Aug
944 Deo
185 Deo
1984 Not

<

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banlu Jii<i

Dnltod 90
Wa.ili.H'htsIl 230
We.it Sldeli.. 575
VorkvUle'.i .. 400

BUOOKL,TN

noronghn.... 120
Broad wayll-. 300
Brooldyull .. ISD
C'oa'yI&iiBV 145
Klr.st 375
Mauiilaclr8'.|3U6

Ask
05

62
5'

135

140'

lianUs Mid Ask
BKOOKLV.V

MecliauicsH . 325 360
Mercliauta'.. 130
Nassau 375 410
Nat City 290 300
North Sideli. 271 300
People'sll— 290
ProspectPkll 135
17th Wardli. 150
Sprague 226
Biuyvesanlli 190
Unionll 160 160
WailabouMi . 156

Trust Cos.

N. T. omr
Bankers' Tr
Bowl'gcireeii
IMoadwayTr
C'lR'tyU&Tr
Central Tr'st
City Trust...
Colonial
Coinniouw'th
Empire
Equitable Tr

Md

450
t215
163
055
2190
345
385
05
240
055

Ask

t219
170
670
2210
360
395
105

()65

Trust Co's

FarmLoATr
Fifth Ave Tr
Guarauty Tr
Guardian Tr
Kuick'rb'k'r
Luiooln Tr..
Manhattan

.

Mercantile .

MeroiLants'.-
M otropolitaii
MortouTrust
ftlut. Alliance
N Y LlfeitTr

md Ask
tl490
f.95
670 700
190 200
980
525
495 510
1 900

190
tlflO'4

900 926
• 205
1075

Trust Co's
I

Mid

N YSec&Tr 710
North Amer. 295
Koal Est Tr't

I

StaiidardTr'l
TitleUiiiViTr
Tr Co of Am.
Union Tru.sl
US Mtg.tTr
Unit BtaloM .

VanN'deu'l'r
Wa.shingtou,
Windsor

32
390
t«89
515
1416
500
1500
255
420
1874

Ask

305

Vio'

622'

ri2o

1530
265

195

TruHt Co'a

BEOOKLTN

Brooklyn Tr
Flallni.^h
Franklin
Uaniilton
Kincs Co
L Isl LJiTr.
Nassau
Peoplo'b
iWilliamsb'g.

Sid As'c

150
210
336
340
475
295
262
1331
240

3.-.0

350

310'
•-00

245" J

1

• Bid and asked prices
1 Sale at Stock Eichau

no sales on this day.

gc or at auction tliia

4 I.«!

week. "o^lli;."stooVaon>i 'i:-^^l^o'<^:^^^''^t^^^^^^ vrlth a paragraph iV are State bank.



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
OCCUPYING KOUK PAGES

BONDS
N. T. STOCK EXCHANGE
Week Ending Feb 24

D. S. Goveninient
U 8 2s consol registered.dl93U
V S28Con3ol coupon dl93U
17 8 38 registerea fcl918
tr S 88 coupon fcl918
TT 8 88 reg small bonds. .&1918
V 8 Ss cou small bonds. .fcl918
U 8 48 registered ;a907
V a 4s coupon 711907
U 8 48 registered 1925
TT 8 48 coupon 1926
Pblllppine islands 48.1914-34

Foreign Government
Japanese Govt 68 storrg.igil
2d series 68 ctfs full paid...

Bepub ol Cuba 58 ctfs rull paid
tr S of Mexico R t g 68 of li^9i>

.Speyer <& Co otIs 48 1954

^''' State Securities
Alabama olasaA 4 to 5 1906
OlaesBSs 190G
Class O 48 1900
Currency funding 4s 192U

Dlat of Columbia 3-658 1924
Louislaua new consol 48. .1914
North Carolina consol 48.1910
6s 1919

So Carolina 4 »28 20-40 1933
Tens new settlement 3s..1913
Small

Virginia fund debt 2-38.. .1991
6a deferred Brown Bros ctfs.

'/•^f.i-. Railroad
Alabama Cent See So Ry

laba Midi See At Coast Line
Albany & Susq Hee Del <& Uu>t
Allegheny Valley SeePennRK
AUeg & West See Bufl B & P
Ann Arbor Istg 48 A1995
Atob T & S Fe gen g 48.. .1995
Registered 1995
Adjustment g4s ft.1995
Registered ftl995
Statulied A19'J6

Debeniures 48 Series D.1906
Series E 1907
Series F 1908
series G I90'j
Series H 1910
Series 1 1911
Series K 1913

East OkJaDiv Ist g 4s. .1928
At! Kiiox & Nor Ist g OS. .1940
Atlantic Coast 1st g48.7il952
Charles & Sav 1st g 78. .1930
Sav F & W Ist gold 68.. 1934
let gold 5s 1934

, Ala Midlel gugold 58 1928
Bruns <fe W 1st gu g 48 1938

- SU Sp Oca & G gu g 48 1918
Atlantic & Danv See Soutli Ry
Atlantic & Yadk See South Ry
Austin <fe NW See Sou P.acitic

Bait <6 Ohio prior 183^28.1925
Registered /il925

Gold 48 M948
Registered /tl948

Conv deb 4s 1911
PJun&MDivlstg 3 "281925
P L E <&W Va Sys ref 481941
Southw DiT Ist gS^as... 1926
Registered /tl926

Mouon Rlv Ist gu g 5s. .1919
CenOhio R 1st cg4>28.. 1930
Pitts Clev & Tol Ist g 68 1922
Pitts & West Istg 4s... 1917
J P M & Co certts

Bat Creek & s See Mich Cent
Beecli Creek See N Y C & H
Bellev & Car See Illinois Cent
Bklyn <fe Montauk See hong 1

Bruns & West See Atl Coast X,
Buffalo N Y cSi Erie See Erie
Buffalo R & P gen g 53... 193
AU & West Istg 4s gu..l998
Cl<fc MahlstgugSs 1943
Roch& Pitts Ist g 6s. ..1921
Consol Ist g 6s 1922

Bnflalo & Southwest See Erie
Bull & Susq 1st ref g 4s.dl951
Bur Cedar R <fe No 1st 5s.l900
Con 1st & col trustgSs.. 1934
Registered 1934

OBIF&NWlstgu 58.1921M & St L Ist gu g 78....1927
Cunada South 1st 68 1908

-'2d 5s 1913
Registered 1913

Garb & Shawn See 111 Cent
Carolina Cent See Sbab Air L
Carthage & Ad See N Y C & H
CedRIaF&N 5'e«BCR<fcN
Cen Brancli U P l8tg48...1948
Gen Branch Ry See Mo Pac
Cen RR & B ot Ga col g 5s 1937
Cent of Ga Rli Ist g 68..pl945
Consol gold 5s 1945
Registered 1945

Ist prel income g Ds pl945
2d pret income g 5s plVib
3d pref inoomo g Ss j)1945

Q-J

q-F
Q-F
Q-F
Q-F
Q-J
Q-J
Q-F
Q-F
Q-F

A-0

Sep
Q-J

'i'i

J-J
J-J
J-J
J-J
F-A
J-J
J-J
A-0
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Nev
M-N
F-A
F-A
FA
F-A
F-A
FA
FA
MS
J-O
M-S
J-J
A-O
A-O
M-N
J-J
J-J

J-J
Q-J
A-O
Q-J
M-S
il-N
M-N
J-J

^:i
M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J
J-D
A-0
A-0
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F-.4
M-N
M-N
Oct
Oct
Oct

Price
Fridav
Feb !i4

Bid Ask

104«8l05i*
104»8l05is
104 104»i
104 104 "s

103 "i....
IO5I3IO6
105 "a 106
132 13234
132 13234
lOS^a....

101 Sale
aS^aSale

100 la Sale
94^4 Sale

hese are pr

1011^10212

99 102

118
1031a
102
131

06
931U
96
1:^

97

97"i-i

98 9812
104 Sale
102
97 Sale

97 12 sale
*99i4

9938
*983»

,

'97 78
*97
'96^8
•96

112^4 116
103-4 bale
140
130
11413
11412
981s
U7ia

95 Sale

104 12 Sale

•108
,

92 12 93
100 '8 Sale
92 »8 Sale

106 .

UII2.
121^2.
9SI4

.

1181a
100
113
12334 125
1251a 127

9997
1021s
1211a 123

II314

.

10334 1U4
108 109

110 ,

1 1834

.II514

92 Sale
H8 69
66 69

Week's
Mange or
Last Sale

Low Migh.

IO5I4 ATig'04
105 Dec'04
1041a Feb'06
104 Feb'05
107 J'ne'02
101 la Dec'04
105 12 Jan '05
10539 Jan '05
131 'a Sep '04
130', Dec '04
109i6Jan'05

IOOI4 103
98 100
1071a 108
tOOia lOOia
94^8 94^8

ices n the U

101 la Jan '05
10914001 '00
102iaMar'01
11 1 Mar'02
11934 Oct '04
1061.^ Dec'04
103 >4 Dec'04
1361a J'ly '01
120 Mar'0(,'
O6I4 Jan'06
95 12 Dec '04
97 '6 Jan "05

13 14

981a 981...

104 104V
101 Dec'04
97 971a
9738 Feb'05
97 Is 97Hf
99 Aug'04
9934 Oct '04
99i2Nov'04
99 14 Dec'04
99 la Jan '05
9Si2Nov'04
97 Oct '04
99i4Jan'05
112i2Nov'04
IO318 10338

125i8N'ov'03
112=8 Jan '04
114i4 0ct '04
93 J'ly '04
9734 Oct '04

95
96

IU4I2
1041$
107
927s

1003*
9238
9014
105 42

108
11912
100
100

9538
NOT'04
10538

Jan '05
109 14

9278
100 '8
9234

J'ly '02
Mar'u4
Sep '04

Mar'04
Nov'04
Sep '0^

II912 Feb'05

103 Apr'97
126i2Jan'05
126 126

98 981a
1 02 H Feb '05

1201a Feb'06
12012 Mar'OS
112 la Sep '04

103»8 10334
109 Feb'05
107 J'ly '04

94 Jan'06

112 Feb'05
121 Jan '05
115 115
107 J'ne'04
92
CO

92'-^

69
59 Feb'05

O o

No

921
2779
67
b

82
awts

20

4
175

73

19

10

Jiange
Since

January 1

Low Migh

10lial04i2
104 1061a

105 12 1061a
105 1^10578

109iel09i8

9412IO2
90S, 100
IO314IO8
tioo 10034
9334 9478
0/ $6 to a.

1011210112

96 14 961*

y7'4'y7ii
13 1378

961a nsia
10338 1041a

y4=t, 9712
93

la 97 »8
94=8 ^a

9912 99 "a

99 14 99^

Loi"ioaii

9412 96

103=8 l^"*^
104i8lOAitt
106 10914
9II2 92 7f,

9914IOO-6
92 93

119 la 1191a

126 la 126 -a

12434 126

98 99
101ial02i«
12012 12uia

10212 104
107 109

94 94

110 112
121 121
113 1151a

90 921a
i;9 74*8
57 621a

BONDS
N. Y. STOCK EXCHANGE

Week Ending Feb 24

Central of Ga,~-( Continued)
Chatt Div purmou g 48.1951
Mac & Nor Div 1st g 5s. 1946
Mid Ga & Atl Div 5a. ...1947
Mobile Div Istg 58 1946

Cent of N J gen'l gold 5s. 1987
Registered ;il987

Am Dock <fe Imp gu 58. .1921
Lecfe Hud R gen gug 58 1920
Leh <& Wilks B Coal 58. .1912
Con ext guar 4128 ^1910

N Y<fe Long Br gen g 48 1941
Cent Paclfto See So Pacific Co
Chas & Sav See Atl Coast Line
Ches & Ohio g 6s ser A..7il908
Gold 68 al911
let consol g 5s 1939
Registered 1939

General gold 4138 1992
Registered 1992

Craig VaUey Istg 5s 1940
R & A Div 1st con g 4s. .1989
2d consol g48 1989

Warm Spr Val Ist g 58. .1941
Greenbrier Ry l8tgug48 '40

Clue & Alt RR ref g 38. ..1949
Bailway 1st Hen 3128...I95O
Registered 1950

Chic B & Q—Ch <fe la D 5s 1905
Denver Div 4s 1922
Illinois Div3i28 1949
Registered 1943
Gold 48 1949

Iowa Div sink fund 5S..1919
Sinkingfund48 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 58 1913
Han& StJos consol 68. .1911

Chic& EIU lets tour 68.1907
Ist consol g 6s 1934
General consol 1st 58 1937
Registered 1937

Chic & Ind C Ry 1st 5s. 1936
Chicago & Erie See Erie
Chic ln<feLouisvrel6s...l947
Refunding gold 5s 1947
Louisv N A & Ch let 63.1910

Chic MU & St Paul con 7s 1905
'Terminal gold 53 1914
General g 4s series A..el989
Registered el989

General g 312S series B.el989
Chio& LSuDivg5s....l921
Chic & Mo Riv Div 58...1926
Chic & Pac Div 6s 1910
ChiCife P WlstgSs 1921
Dak & Gt So g 58 1916
Far & Sou assu g 68.,m.1924
Hast €&D Div let 73 1910
1st 58 1910

I c& D Exten lst7s 1908
Lacrosse & D let 5s. ...1919
Mineral Point Div 5s 1910
So Minn Div let 6s 1910
Southwest Div let 68 1909
Wis <feMinnDivg5s... .1921
MUife NolstM L 68. ...1910
1st consol 68 1913

Chic & Northw cone 78 1915
Extension 48 1886-1926
Registered 1886-1926

General gold 3ias 1987
Registered «1987

Sinking fund 68.. .1879-1929
Registered 1879-1929

Sinking fund 58.. .1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 68 1921
Registered 1921

Sinking fund deb 6s 1933
Registered 1933

Des Mo & Minn Ist 78.. 1907
Milw & Madison 1st 63. .1905
North Illinois 1st 58 1910
Ott C F & St Paul 1st 58 1909
Winona & St Pet 2d 7s. .1907
Mil L S & West Ist g 68 1921
Ext<fe Imp8fuudg58l929
Ashland Div let g 68.. 1925
Mich Div l8tg6s 1924
Convertible deb 6s 1907
Incomes 1911

Chle Rock I8l& Pac 68... 1917
Registered 1917

General gold 43 1988
Registered 1988

Ist <Sj relunding g 48 1934
Coll trust Series C 4s .. 1905
H48 1910
M4s 1915
N48 1916
48 1917

P43 1918
Chio R I <fe Pao RR 4s..2002
Registered 2002
CoU trust gold 58 1913

Choc Ok ife G gen g 58 .01919
Consol gold 53 1952

DesM & B't Dl8t2i28..1906
Keok <fc DesM lst6H 1923

.5;^;

A-O
A-0
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
FA
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J

J

J

J

J
J
J

J-J
J-J
J-J
J-J

J
J
J
J
J

J
J

J-J
J-J
J-J
J-D
J-D
Q-F
F-A
F-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
Wl-N
Wl-N
FA
M-S
M-S
M-S
M-N
M-N
F-A
MS
J-J
F-A
M-N
J-J
J-J
J-J
J-J
A-0
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-J
M-N
J-J
A-O

Price
tHday
reb 24

AskBid
94 la

lOSia
II212
lllia
13534 Sale
135''8

112^4
105
10334
10319
105

10779
109=8
119 18 120
llnia
10934 Sale

sale
II214
103
97
11134
96
85
8218 Salt

8I34

Week's
Range or
Last Sale

Low High
95 Feb'05

104 Feb'04
102 J'ue'99
I07I4 Au-;'04
13534 VM
1351a 135 i-j

11234 113

IO414 Jan'05
102 12 Feb'05

101
96ii 9634
9618 Sale

10678
IIOI4
103=8
108 Salt
106^8
101

107
114%
10534
13678141
I2012
11713
II912

136135
114
109 la......
183 12
IIOI2
112 113
11178
98
116
II912
110^11114
11612117
11214113

£l32ial33
117
106

II414
106=8
110^111
1091211014
115=8
11134
11678
128 la Salt
10434 106 la

101

113
118
113
113
105 107
1031a
113
llOia
1181a

1071a Jan '05
111 111
11912 119W.
117i2 0ct '04

1091a 110
103 Apr'Ol
112 May'03
103 103
981a Feb'06

1 13 14 Feb'05
95 H Sep '04

8538 863n
82 i8 82 V
8334 Apr '02

10434 Apr'OO
101 101
961a 96-4
9618 96ie

10534 Aug'04
110i4Jan'05
103«8 103=6
10712 108
106

la Feb'05
10034 Feb'04

IO7I4 Feb'05
II312 Dec'04
105 Jan'05
13678 137
121 Feb'05
120 Dec '02
117 Sep '04

136 136
115 1154;
109i2Peb'05
184 Feb'05
IIOI3 Feb'05
11214 II214
109 'l J'ne'04

818 Jan '05
1161-2 Apr'03
11913 Feb 06
11034 Feb '05
116=8 Feb 05
11238Jan'05
137i2J'lv'90
117 117
106 Aug'04
169 Mar'04
113 .4.ug'04
1073e0ct '04

110=8 110=8
1091a Feb '05
115=8 Jan '05
llOia Dec'04
llOieJan'Oo
128 1281a
1041a Dec'04
102=8 May'04
101 Feb'05

Nov'98
Dec'04
Feb'05
Feb'05
Mar'04
1051a

I03I4.

107=8
106ie
109=8
I2914
11878
13514
133
100
104
123
122'a
10ii7gSale

"os'iaSale
IOOI4
96I4

9434
9434
94I4

94 14

8 2 13 Sale"

961a Sale
110 IIOI2
IIII4....

110

103
116
117
113
107
1051a
104 Mar'04
11 314 Feb'05
IO834 Jan '04
11734 1181a
II6I4 Nov'04

26

1041a Nov'04
105iaMay'04
107 107
10934 J'ne'04
129 14 Jan'06
11 9 14 Nov'04
1421a Feb '02
13112 Jan '05
103 Apr '04
109 Sep '03

123 Feb'05
124 Nov'04
10638 10678
107 Jan '03
9812 9878
101i4Sep-04
97 J'ly '04

May'04
May'Ol
Dec'04
May'04

82 1.. 454
761-1 Sep '04
961a 97
110 Feb'05 ....

10376 Jan '04
95 Sep '04

10634 J'ly '04I

96
93
94
90
821

§1

JHO

13
5

58

52

6
50
5

17

20

Low Migh
95 95 .

Bange
Since

January 1

134 13634
I3314I36H1
11234 113

10334 1041*
101341021%

66

139

1191211913
110 1103^
116 II714
11238 11238

1071a 107 1«
HI 111
1187811913

1071a 110

11)1=8 103
981a '.38I3

II3I4II314

^439 S513
80 13 83

101 102
951a 97
9618 9618

11614 iio'ii
103=8 103^
IO6I4 108
1061a IO6I3

107 108

105 106
133 --2 137
11834 121

134 137
115 1151a
109 '2 109 13
178 184
1093411013
112 11258

981s 981s

11434 117

IIOI4III
1091410913
11512115=8

118isll6i8
128 12913

997a 101

117 117
113 113

1041310613

1121311314

1173411313

107 107

I2914I2914

1311a 13119

1221a 126

104 14 107

97 99'

8II3 8314

95 973i
110 110

iUISCELI^ANEOUS BONDs^—Continued 00 Next Pa«e.

Street ItaiUvay
Brooklyn Rap Tr g 58 1945 A-O
l8t refund conv g 48 2002 J-JBk City l8t con 58.1916, 1941 J-JBk Q Co & Scon gug 58.1941 M-K
Bklyu Uu El Ist g 4-53.1950 F-A
Kings Co El l3t g 48 1949 P-A
Stamped guar 43 1H49 F-A

>r assau Elec gu g 48 1951 j-J
City & SRy Bait Istg 53.1622 J-D
CouuRy&Llst<fi;refg4ia8'51 J-J
Den Con Tr Co Ist g 6s...1933 A-O
Den Tram Co con g 60. .1910 J-J
Met Ry Co Ist gug 63. .1911 J-J

Det Cit St Ry Ist Cong 53.1906 J-J
Lotus Ry Co l8toong6s.. 1930 j-j
Met St Ry gen ool tr g 6s. 1997 F-A
Bway<fc7thAvlstog53l943 J-D
Col<fc9thAvl8t gug 68.1993 M-S

^

112 1121a
8534 Sale

107
1061a

•111 lllia
'...... 9414
93 13 Sale
8938 Sale

9912.

104 Is.

117
118 120

12134

111 1121a
851a 86 14

109i2N'oV04
106 Feb'05
11084 lllia
93 la Jan '05
93 937g
89I4 8938

98 Jan'05
05 J'ne'OO

103 NoVOl
109 Mar'98
116 116
118 118
12134 12134

16
505

33
39

IOSI2II2I2
83 14 86 14

108 106
UOI4II3I4
92=8 'J^'2

9234 9614
87 91

98 98

116 1203fc
II7I4II8
121 12134

Street itailway
Met St By—rCo)i;Ref g 482002
Lex Av & P F l8tgu g 5s 1993
Third Ave RR cou gu 48 2000
Third Ave Ry Ist g53..1937

MotW S El (Chic) let g 4s. 1938
Mil El Ry <fc L 30-yr g 6s. 1926
Minn St Ry 1st con g 6s. .1919
St Jo Ry Lt H<fcP 1st g 53. 1037
St Paul City Cab con i; 6s. 1937
Undcr^Tound Elcc Rya of lK)n-
(lon Prolit sharing 6s. ..1908

Union El (Chic) 1st g 5s. .1945
United RH3 San Frs f 48.1927
United Rys St L 1st g 48.1934W Chic St 40-yr cons g 68.1936

Gas and Electric Ivislit

Atlanta G L Co Istg 6s... 1947

A-O
M-S
J.J
J-J
F-A
F-A
J-J
MN
J-J

J-D
A-0
A-0
J-J
M-N

J-D

120
96

1181a Sale
96 Sale

10734 .

113

9938 Sale

8834 Sale
*88 fcSia

90 96

9313 Feb '05
120

la Feb'06
95=8 9618

llS'a llSi-j

93 Feb'05
106 Oct '99

1061a Nov'04

110 J'ly '04

9938 9934
109 la Dec '99
8834 89 14

8734 8S3.I

99 Dec '97

901a 9413
119 120 13

9478 96 19
liei-jUSia
90 96

97 99 7»

87 14 90
Sols 883*

*v^?J?fi??J!?^f^y'.^*S^APJ3*?^thl3 wee/t. ^ Doe Jan d Dae Apr a Duo .-.iuy i/Duo.jna /i Due J'ly /k; Due Aug oDue Oct p Due Nov 6Option sale '
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BONDS
N. Y. STOCK EXCHANGE

Week Ending Feb 21

Ohio* St L fie«AtchT<feSaFe
CUic St L A N O ate lU Cent
Cliic SI L & Pitta See Penn Co
Chic St P M <& O con 68...19;Ml
Conn i>8 reduced to 3 HiS-iyso
Cli St P & Miun 1st B 6s 1918
Kor Wisconsin 1st 6a. ..19:^0
St P €& S City 1st g 68. ..1919

Chicago Ter Trans g 48.. .1947
Coupon off

Chic d; West Ind gen ? 6s (?19D2
Chic&W Mich /SfiPeroMarq
ChocO&GuU 6«eCKI&P
Cm HAD oonsol s £ 78. ..1905
2rtpold 4>i2S 1937
Cin n & I 1st guff 5s...l9tl
Can I & W let gu g 48.1953

C iV-X h&K.' ise« C O C <fc Bt L
Cin S <fe C S*e C C C St Li

Clearfield <fe ilali See B R <fe P
Clev Cin C & St L gen g 48 1993
Calio Div l8t gold 4s 19oii
Ci» \f & M Div let g 48.1991
St L liiv iBt col tr g48..199U
Registered 1990

Spr <t Col Div Ist g 48..19t0W W Val Div lstg48...1940
C I St li & C consol C3..19'J0
let gold 48 tel936
Registered 7i:1936

Cin S <fe CI con Ist g 5s. .1928
C C C <fe I consol 78 1914
Consol sink fund 78 1914
General consol gold 68 . 1 934
Registered 1934

Ind Bl & W Ist pret 48.1940
O luddt W Ist pf 58. ..((1938
Peo <& East Ist con 48...1940
Inconie4s 1990

CI Lor & Wh con 1st g 58.193.'
Clev & Marietta See Penn RK
Clev <fc Mahon Val g 5s.. .1938
Clev & Pitts See Penn Co
Col Midland Ist g 4s 1947
Colorado & Sou Ist g 4s. ..1929
Colnni <& Greenv Se* So Ry
Col & Hock Val See Hock Val
Col Conn & Term See N & W
Conn & Pas Rivs Ist g 48.1943
Dak <fe Gt So See C M & St P

alias & Waco See M K & T
Del Lack & Western 7s. ..1907

' ilorrisife Essex lst78... 1914
1st oonsol guar 78 1915
Registered 1915

1st ref gu g 3128 2000
N Y Lack & W Ist 68... 1921
Construction 5s 1923

.' Term <fe improve 48 1923
Syr Blng <& N Y 1st 7s.. 1906
Warren ist ref gu g 3 '28.2000

Del & Hud let Pa Div 7s.l917
Registered 1917

AlbcSi! Sua 1st con gu 78. 1906
Guar gold 6s 1906

Ken8i& Saratoga 1st 7a. 1921
gel Blv RR Bridge See Pa RR
env <fe R Gr 1st con g 48.1936
Consol gold i^a 1936
Improvement gold 5s. ..1928
Eio Gr West Ist g 48 1939

' Consol and col trust 4s 1949
trtaliCentlstgug4s al917

Bio Gr So gu See Rio Gr So
Des Moi & Ft D See C R (t I P
Des M & Minn See CU <fe iN' W
Des Moi Un Ry lat g 58. .1917
DetM&Tol SeeLS&MSo
Det & Mack 1st lieu g 48.1995

' Gold 48 1995
Det Sou 1st g 4s 1951

i Ohio Sou Div Ist g 48. ..1941
Dul & Iron Range 1st 58. . 1937
Registered iy37
2d 6s 1916

Dul So Shore & Atl g 58..19;J7
;
L^aslof Minn SeeStPM & M
XLiast Ten Va & Ga See So Ky
Elgin Jol & East Ist g 5s. 1941
Elm Cort <fe .\o See Leli c^i^ A Y
Erie l8t ex t gold 48 1947
' 2dextgolilos 1919
8d ext gold 4 i-is 1923
4th ext gold 5s 19'.-'(l

6th eil gold 48 1928
let consol gnirt78 lyjo
Ist consol g laud 7» I112O
Erie 1st con g 48 prior.. 1996
Regislereil ISjOO

181 consol gen lieu g4H..19!t6
Registered 19116

Penn coll ir g 4k 1951
50-year conv 4 s A 1953
UuitiS Y<fc Kriel8t78..19]6
Bull<fe S W goUl lis 1>.)()8

ChiCifc Erie lat gold 58.. 19.S2
Jeft RR Isl gu g 5s «1909
LongDoci: cou.sol g6»..1935
Coal<feRR Istciirgu6s.l92
Dock & Imp iMi cur 68.. 1913
N Y <fc Green L gu g 58. 19)6
£i Y Sus & W Ist ref 58.1937
2d gold 4>28 1937
General gold 08 1940
Tenniual Ist gold 5h... 1943
Regis «5,(JO0 each... 1943

MidRiiot^; J l8tg08.1910
WUkA Kalstgug58.1942

Erie <fa Pitta See Penn Co

^a,

J-D
J-D
M-N
J-J
A-O
J-J

Q-U

A-O
J-J
M-X
J-J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
iVI-N

Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-O
Q-J
A-O
Apr
A-O

J-J

J-J
FA

A-O

M-S
M-N
J-D
J-D
J-D
J-J
F-A
Nl-N
A-O
F-A
.M-S
M-S
A-O
A-O
IW-N

J-J
J-J
J-1)
J-J
A-O
A-O

M-N

J-D
J-D
J-D
MS
A-O
A-O
J-J
J.J

ftfl-K

M-K
.M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-U
J-D
J-J
M-N
AO
A-O
M-N
J-J
M-N
J-J
FA
FA
M-N
M-N
A-O
JD

Price
fyidav
Feb 24

Bill Ask

isavi
9414
135
130^8
12434
97 Sale
95 Sale

113^8

Weeic"!
Range or
Last Sale

100
98

118
98

103 Hi

100>4....
9-i34...,

102 W 103 'i

99
loo's ioi>-]
10538
lOl^a

113
li;3

133 -a.

99I4

9914
' 9934
Si's Sale

116

119

75 1^ Sale
92 Saxe

110%....
128i3l29'2
ISO's....

128i..jl29'a
111^
104 105
10034
91'4

137-4

105 '4 .

104 's.
14218.

108 Sale
109 li;9'-.

9934 Sale
94

96 99

104

97 ,

95
79
96'3

115'4
114 ,

96'-.

8334
9634

114

llT-tj.

108'i2ll2'-
116'8

117116
102
]36'-2

132 Hi

101 's Sale

"P2'iSarp'

9434 sale
108 Sak
12534
104-',

123
105
136 "a
116iv
112
117
115'4

109 Sale
11734

110
11034

Low Migh

136 Feb '05
93 Dec '03
132'8Nov'04
12934 Mar^04
1251a I25I2
97 97i«i

95 95 18

113 Deo '04

lOi^aDeCOS
113 Oct '00

11314 J'ly '04
9334 Feb '05

103 10312
10034 Feb '05
9812 Feb '05

1037gl.'eb'05
100 Oct '04

9934 Feb '05
94'-2.Aug'03
105 Jan '04
100 Nov'04

112 Jan'O.'
123 Dec '04

134 Feb'05

104'2Kov'0i

9934 Feb'05
7914 82
112i2Feb'04

116 la Jan '05

75
92

7512
93

110i4reb'05
1-JSia I'^S-v
ISO's y^o^
130 Jan '05

1'.'9 '8 Feb'05
114iaJ'ly'04
104 104
1 0712 Jan '05
102 Feb '03
13334 Mar'04
149 Aug'Ol
104'4Dec'04
104 '4 Feb'05
UU'^sOct '04

101 Hj 102
108 108
1(1934 Feb'05
9lI1v. 0934
91 Feb'05
97 Jan '02

110 Sep '04

ion Sep '04

95 Jan '05

^^3 Feb'05
96 12 9612
117 Nov'04

114 114

117>8Jan'05

1 14 J'ne'04
11334 j'iy'04
107>2Jan'05
117 "a Feb '05
103 Feb'05
136"8 Feb'05
130 Aug-03
lOl'i 101 's
98 la Jan '04
92 '4 9258
88 Nov'04
9434 95 ig

105 108
1 27 's Nov'04
106 Deo '04
122 '2 Jan '05
106 Feb'05
136'2 Feb'05
113 J'ly'(U
113i2m)v'03
117 Jan '05
1 1 6 Feb '05

104 Dec "04

109 109
117'2Jan'05

10934 Dec '04
109'eJan'05

0)50

No

3
6

86

Jiange
Since

January 1

550

31

108

Tl
266

110 IIOI4
I28I2 128'...

! 301*1 30 'e
130 130

Low Migh

13378136

125 "2 125 i-j

86 "4 99
8438 97 14

98 9912

101 104
10034 10014
98 Hj 98 '2

100'sl037e

9934 9934

112 112

134 134

9334 100
73 82

U6I2II6I2

7334 76
90 14 941a

129 18 129 Is

103 104
10634 1071a

1041,10414

100 102
108 109 lo

108 110
OS's 99 12

89 94 la

95 95
70 84
90 9612

11112114

117i8ll7's

107ial07ia
117'2ll7'2
101 '2 103
13533137

100 10334

91 9234

9412 9713
9534 108

12 1 la 122 la

105 105
13434 1361a

117 117
II4I4II6

llOialll
117'2ll7l2

loe'eiog^a

BO.NDS
N. Y. STOCK EXCHANGE

Week Ending Feb 24

Evans & T H Ist cons 68.1921
Istgeneral gold 58 1942
Mt Vernon 1st gold 6s. .1923
Snll Co Branch Ist g 6s.l930

Evdb Ind Ist con gug6s..l926
L\irgo & 80 See Ch M <fc St P
1 lint <fe Pere M See Pere Mar
FlaCifcPenin See Sea Air Line
Fort St U D Co Ist g 4 'as. 1941
Ft W(fe DenC Ist g 68.. ..1921
Ft Wife RioGr 1st g 48... 1928
/

' al Har <fe S A See So Pac Co
^ ^alH<feHofl882 1st 58.1913
G eorgia & Ala See Sea A Line
Ga Car & Nor See Sea A Line
Georgia Pacitic See So Ry
Gila V G& Nor See So Pac Co
Gouv <fc Oswegat See N Y Cent
Grand Rap & Ind See Penn ItR
Gray's Pt Term See St L S W
Gt Nor—CB<fe(4coUtr4s 1921
Registered. A 1021

Greenbrier Ry See Ches & O
Qult& s I Istref & t ff 58 61952

H an & St Jo SeeCB&y
ousatonic. See N Y N H Jt 11

Hock Val 1 St consol g 4 las. 1999
Registered 1999
Col<& H V Istext g4s..l948

H oust E & W Tex See So Pac
Houst&TexCen See So Pac Co
1 llinois Central Ist g48.. 1951
1 Registered 1951
Ist gold 3128 1951
Rogisterert 1<J51

Extended Ist g 3*28 1951
Ist gold 33 sterling 1951
Coll Trust gold 4s 1952
Registered 1952

L N o & Tex gold 4s ...1953
Registered 1953

Cairo Bridge gold 4s 1950
Louisville Div gold 3 "as. 1953
Middle Divreg5s 1921
Omaha Div 1st g 33 1951
St Louis Div gold 3s 1051
Registered 1951
Gold 3 las 1951
Registered 1951

Spring Div 1st g 312S... 1951
Western Lines 1st g 4s. .1951
Bellev & Car 1st 6s 1923
Carb&Shaw 1st g 43. ..1932
ChicSt L<feNO g 58.. .1951
Registered 1951
Gold3i28 1951
Registered 1951

Memph Div Ist g4s... 1951
St L Sou lat gu g 4s.. ..1931

Ind Bl <fc West See C C C& St L
Ind Deo <fe W 1st g 5s 1935
Ist guar gold 58 1935

Ind 111 & la Ist g 4s 1950
Int & Great Nor 1st g 68..1919
2d gold 5s 1909
3d gold 48 1921

Iowa Central Ist ijold us. .1938
Refunding g 4s 1951

JeiJerson RR see Krlo
Kal A <fe G R See L S & M S

an & Mich See Tol & O C
K C Ft S & il See St L <fe S F
KC&MRcfcB SeeStL&SF
Kan C <fc Pacillc See M K <fe T
Kan City Sou 1st gold 33.. 1950
Registered 1950

Kentucky Cent See L <& N
Keok & Des Mo See C R I <fe P
Knoxvillo & Oliio See So Ry
Lake Erie & W 1st g 58..1937

2d gold OS 1941
North Ohio lat gug 58. .1945

L Sho & Mich 8 See N Y Cent
Lehigh Val (Pa) coU g 68.1997
Leh Val N Y 1st gu g4i2S.1940
Registered 1940

Leh V Ter Ry 1st gu g5s.l941
Registered 1941

Leh V Coal Co Ist gu g 58.1933
Leh&N V Ist guar gls.. 1945
Registered 1945
El CAN 1st g lat pt 6s. 1914
Gold guar 58 1914

Leh & Hud K See Ceut of N J
Leh & Wilkesb See Cent of N J
Leroy <fe Cauey Val See Mo P
Long Dock See Erie
Long Isl'd— l.st con g5s./il931
1st consol gold 48 /(.1931

General gold 4s 193b
Ferry gold 4128 1922
Gold 43 1932
Unllledgold 48 1949
Debenture »old58 1934
Guar ref gold 43 1949
Bklyn & Mont Iatg6s..l911
Ist 5s 1911

N YB<fcMBl8tcong5sl93b
N Ycfc RB 1st gos 1927
NorSliB latcon ggu5sol932

Loui8iana<fe Ark 1st g 58. 1927
Liouisv & Nashv gen g 6a. 1930
Gold 58 1937
Unilied gold 4s 1940
Registered 1910

OoU trust gold 5s 1931
5-20-yr col tr deed g 43. 1923
E H <fe Nash Istg 68 1919

^^

iYice
tYiday
Feb 24

A-O

J-J

Bid
124

.

107
,

1071a.
106

.

114 .

Ask

10934 sale
88

Week's
Range or
Last Sale

9934 Sale

103

llliflSale

111 ....

io6"io3i2

loo's
,

IU314
,

105 la Sale

104
9534 96'4

10512

81

113 NoT'04
13iaMar'00

102 Aug'04
94 Mar'03
9914 Oct '03

70 Oct '04

105 Jan '05
102 Oct '01
IO5I4 1051a
101 Apr'04
1061a Mar'03
95 Feb'05
123 May'99
86 Jan '05

85 Nov'04

9434 9534

105 18
I2112.

12512.
123 .

95 .

103 "a.

109 14
10714
99i2l003j

122i4Sale
103 Sale

80
1143411534
86 8;3<

7478 Sale

nsv.
11218.

1201a

IOOI4.
I1I34 .

101 i-j
.

11938.
113 .

110 .

9878.

loaia.
10612.

100
10134 102 ii

105 i-i

96 ....

102 ....

103 104ie
109
10518
116 II712
112 115
11214

12038 122
120W,
103'4 Sale

114'8
100 la Sale
11408

Low High
124 Feb'05
106 Oct '04
112 J'ne'02
104 Oct '04

114 Feb'05

105 Mar'9S
10934 1093.

8712 Feb'05

1041s Jan '05

So

No

9954 lOOif
9934 Feb "05

10534 Feb'05

Ulig inie
l(i5i2J'Iy'<i4
100 14 Apr '04

95 la Jan '05
101 le Oct '99
100 Nov'OO
10534 Nov'04
124 la Apr '04
90 Nov'98
125 Feb '06
11934 Mar'04
93»8*l'»y'04

110 la Jan '05
103 Nov'04

106 Mar'04
107 12 Dec '02
99»8Dec'04

I2214 122V,
103 103 Is

80 80
115 Fob '05
88 Feb '06

74*4 76
63 Oct '00

11934 Jan '05
112i>8 Feb'05
120 120

IO8I4 Jan'05
110

la Feb'05
105 Jan '04
119'8Jan'05
109 la Oct '99
108 Dec '04
9» Jan '05

IOGI2 Nov'04

II718 IITH"

10134 Fob '05
lOn Jan '05
99 14 Oct '04
102 Feb'05
110 J'ne'04
103 '4 103 14

105'4Mai'03
112 Mar'0'.i
107 1-2 Sep '04
109 Nov'04
10534 Feb'05
1201-2 Feb'05
11912 Feb'05
103 103'4
I0178j'ne'04
11 478 Jan '05
10038 lUO'-..

1141a Jan'05

320

14

14

61

17

54

Mange
Since

January 1

Lioxo Higl^
12334 124

11334 114

lOgiallO'*
85 8712

1041a 1051a

99 1014
98ial01i9

103 10534

109 lll"^

105 106

104 la 106

9434 96

951a 9519

12314126

llOiallOia

121 I2214
IOII4 10319
7038 81
11414115'^
86 88

7218 7518

1171211934
112''8 112=8
117 la 120

108l4lOS'4
llOiallOia

11914119=8

99 99

117iell7i4

lom 10134
105 105

10114103

102 103*4

1041a loss's

119 12034
117 1191a
102 % 103 Si

Ill's Ill's
9812 100 «8

II4I3IIII9

aiI80EL.I.,ANEOUM BON U.S—Continued on Next I'ajte.
I

Gas and KIcctric I'icht
Bklyn U Gas Ist con g 5s. 1946
Biittulo Gaa Isl g 5s 194V
CiiiisolGasconvdebOs 1909
Coi.sumGaa See P G & C Co
Detroit City Gaa g 68 1923
Del Gas Co con 1st g 5n...191S
EdKlIUBku SeeKCoELifeP
ltd E lU See N Y G <fc E L H & V
iiq G LN Y Ist con ;.' 5.>f..l932
Eq G <fc Fuel See 1' <i <fc C Co
Gasife Kicc Borg Co c g 53. 1 919
Gon K,lu<!trlc dob F 3'-./8..1942
GrKnpG L Co Ist g 5h... 1915
Hudson Co Gas l.st •! 6.s..)949
J<nn (Jitv (Mo) (ias ] 8t gSs 1922
llOngsCo El LifePg68...]937

Purchase money 68 1997
£d El II Bku latcon g 4s 1939

M-N
.\-o
J-J

J-J
F-A

M-S

J-D
F-A
F-A
M N
A-O
A-O
A-O
J-J

116'all7
69 75

1843, .Sale

101 102

114

llOia.

108
I26I4 12634
94 97

ncia
70

1841a

101
106

neia
70

1S5

Feb'05
J'ne'03

112 Nov'03

61 la Oct '01

90 'h Feb '05
1073, Dcc'Ot)
ll>91.jF,;|,'()5

100 Oct '04

I26I2 Feb'05
96 '1 Oct '04

1
20
106

116iall7
70 7.)

I71I4I85

100 102 '2

00 '8 9134

1091-2 10012

'126'" i27"

(inn nnil tCleclric LJKlit

Lao Gas Lof St L lat g 68.«1019
Milwaukee Gas L Isl 4s. .1927
Mut Fuel Gas Co See Poop Gas
N Y G E L a tfc P g 5a... 1948
Purchase money g 4s. ..1949
Ed Bl 111 l8tconvg5s..l910
Isl consol gold 5s 1996

NY&Q VA \,& \> 1st con g 5sl 930
N Y «to Rich Gas 1st g 5s. 1921
Peo Gas So C Isl con g 68.1943
Refunding gold 5s 1 917
(niG.LcfcCkelslgugSs 1937
(,'on G (;oof Ch Ist gug 5m. '36

Kq G cfc F Ch Isl gu g (is. 1905
Mu FuelGa.s 1st gu g 53.1917

SyracHHO Llgiiilng Isl g 5h.'51
Trenton G A3 Kl Iwtg5s..l949
Westchester Llght'g g 58.1950

Q-F
M-N

108i2l09»6
9212

Ill Sale
96 Sale

1051a 106 i-i

106

1271*
'1081-2

109 llO't.
10S'4llO
101'h

107
100

1 1 1 I2
.

IO9I2 IO9I2
92 '4 Jan'05

HI 111
9434 95

106:'4 Feb'05
I'iOiaJ'no'Ol
105 Feb '05
100 Mar'Ol
1 27 'e Feb "05

10(!34Deo'04
110 110
109 109
100 12 Jan '06
107 14 107 14

112'4 Jan'06
113 Jan'05

18
39

IO8I2 1091a
9214 92-4

110 111
9434 9734

105 la 10534

105 108

126 127 "8

108 110
10714110
loovj 1004
106 10714

111 112>4
IIII4IIS

* Mo prloe Frldajr; latest bid and asked thla week. aSueJan bDueFeb <<DueApr «DuoU.ay ADueJ'ly fcDueAug oDaeUot (Due Dec ^Optiou sal*
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BONOS
N. Y. STOCK EXCHANGE
Wekk Ending Feb 24

4C !.

M-N
J-J
J-J

F-A
F-A
A-0
M-S

A-0
A-0
J-J
J-D

J-J

L0UI8Y (fe Nashr—(Continued)
I,Cln<fe Lex gold 4112S... 1931NO&M Istgold 6s....l93()
N O & M 2(1 sold 6s 1930
Pensacola Dlv gold 68...192(J
St LiDlv Istgold Gs 1921
2d gold 38 1980

Hender Edge let sfg 68.1931
Kentucky Cent j;old 4s. . 1987
L<feN<feM<feMlstg4i2Sl945
Lcfe N-South M )omt48.1952
NFlatfe S I8tgug5s...l937
Pens <fc Atl Ist gu g 6s. .1921
S <fe N Ala con gu g 5s. .1986
Sink fund gold 68 1910

I.& Jeff BdgeGogug48..1940
L N A & Ch SeeCl&l,
Malion Coal See L S & JI S

auhattan Ry consol4s.l990
Registered 1990

Metropol El Ist g 6s 1908
Man SW Coloniz g 5s. ...1934
McK'pt <fc B V -See N Y Cent
Metropolitan El See Man Ry
Mex Gent consol gold 48. .1911

Coupons ofif 1939
1st consol income g 3s.al939
2d consol income g 33. .01917
Equip & coUgoldSs 1919
Coll tr g 412S 1st Ser....l907

Mex Internat 1st con g 48.1977
Stamped guaranteed 1977

Mex North 1st gold 6s. ...1910
Mich Cent See N Y Cent
Mid ol N J See Erie
MU L S & W See Chic <& N W
Mil & Mad See Chic & N W
MU & North See Ch M & St P
Minn .ft St L 1st gold 78.. 1927
Iowa Ex 1st gold 78 1909
Paciflc Ex Ist gold 6s. ..1921
South West Ex Ist g 7s. 1910
Ist consol goldSs 1934
Ist and refund gold 48. .1949

Minn & St L gu &ee B C R& N
MStP<feSSMcong4intgu'38
M& Plst58 8tpd48intgul936
MSSM&Alstg41ntgul926
Miuu Un /SceStPM&M
Mo Kan & Tex Ist g 48. ..1990
2d gold 48 ffl990
1st ext gold 6s 1944
St L, Div Ist ref g 48. ...2001
Dai <& Wa Ist gu g 58.. .1940
Kan C <fc Pac Ist g 48. ..1990
Mo K & E Ist gug OS.. .1942
M K<fe Ok 1st gu 5s 1942
M K&TofTl8t8Ug5s.l942
SherSh&Sol8tgiig5s.l94;i
Tex <SiOklal8tgug5s... 1943

Mlesoiiri Pacific 3d 78 190G
let consol gold 68 1920
Trust gold 58 stamped.ol917
Registered al917

IstcoU gold 58 1920
Cent Br Ry Ist gu g 4s.1919
Leroy& CVA L Ist g 58 1926
Pac R of Mo Ist ex g 4s. 1938
2d extended gold 6s.. .1938

St h Ir M<fc Sgen con g 581931
Gen con stamp gtd g 5s 1931
Unified & ref gold 4s. .1029
Riv <6 G Div l8t g4s..l933

Verdi V I & W 1st g 5s. 1920
Moh & Birm prior lien g 58 1945
iMortgage gold 48 1945
MobJ&K C 1st cons g OS. 1953
Mob * Ohio new gold 68. .1927
Ist extension gold 68../il927
General gold 48 1938
Moutgom Dlv 1st g 58. .1947
St L <fe Cairo coU g 48..el930
Guaranteed g 48 1931
M & C) coll 48 See Southern

MoliM wk & Mai SeeNYC&a
Mouongaliela RIt See B & O
Mont Cent See St P M & M
Morgan's La & T See ti P Co
Morris & Essex See Del L<fe W
Nash Oliat & St L Ist 78.1913

let coneol gold 58 1928
Jiuiper Branch 1st gGs.. 1923
Mcil M W.S- All8t68..1917
T & P Branch Ist 6s 1917

Nash Flor & Slief See L cfe N
Nat of Mex prior lien 4^28.1926

l.st con8or48 1951NewH&D SeeNYNH&H
NJJuncRR -See NY Cent
New <fe Cln Edge See Penn Co
N O <fc N E prior lien g 6s »1915
N V Ukin & Man Bch .See L I
N ¥ Ceulds H Kiv g 31-28.1997 J-J

Registered I997 j.j
Debenture g 4s. ...1890-1905 j-D
Registered 1890-1905 J-D

Debt certs ext g 48 1905 Wl-N
Registered 1905 M-N

Lake Shore coll g3>2S... 1998 F-A
Rogistered 1998 F-A

JIiohCentcoUg3Hjs 1998 F-A
Registered 1993 F-A

Beech Creek let gug 48.1936 J.J
Registered 1936 j.j
2d gn gold 58 1936 J-J

Beech Cr Ext Ist g 3 "as 61951 A-O
Cart <a Ad Ist gu g 4s. ..1981 J-D
Clearf Bit Coal Istst4s.l940 J-J
GouT&OeweletgugSs 1942 J-D

i'ly
J'ly
A-O
FA
M-S
M-S
J-D

J-D
J-D
A-0
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
A-0
M-N
FA
A-O
M-N
M-S
J-D
M-S
M-N
M-p;
M-S
M-S
P-A

Price
Friday
Feb 2'4

md
IO8I4
130^4 ..

126>2..
11534 ..

124 ..

Ask

112^4 116
993.1 101 "4

109 ...

96«8 97I4

lU^alie
113
115 116
10734
99^-2

IO6I2 10634

107

:4 Sale

23 "a Sale
15 Sale

F
J
F-
J
A
A
J.
M-N
M-S
J-J
J-J
J-J
J-D
Q-J
-M-S
F-A
Q-F
J-J

140 141
lllSs
122
II3I4
117

98

100 .

10034 Sale
851a 81514

' 108
' 90
IO6I2IIO
96

112
107^8 Sal.)
109 Sale
107 12 Sale
107-4
lOe's
1243, Sale
10934

Week's
Ranye or
Last Sale

Low Higli
105S8Nov'<)4
13034 Pel) '05
126^2 Feb'05
11038Mar'O2
122 Apr '04
75 J'ne'02
113 Nov'99
99 4 Jan '05
110 Peb'()5
96^8 VG\

114 Hi Feb '(»5

113 Feb-0
lie's Jan '05
110 Mar'()3
98!^ Oct '04

106ii2Peb*O5
10". Dec '04
I0718 IO718

74
75
23
15

75I4

Jan '05
24 14

15

9434 Feb '05
90^8 J'ly -01

105 May'OU

142 Dec '03
lllOa Jan'i!5
122 KeD'OJ
121 Jan '02
11734 Jan '05
98 98

99 Jan '05

103" Nov'oi

o-.

an is

No

11

43

l"6i

3

tiange
Since

January 1

Low Migh

! 30 1-^13034
12Gi2l26Hi

Sale
963<

J-J
A-O

A-0

107
96

102
10312...:
llo's.---
117^4 118

953^ Sale
9734 Sale

103
113
921a

128
121
98

llSi^,
99 Hi

99
95

101>4 1S8
86

IOG'8
90

10034
8534

10638
90
105i4Dcc'04
95 Feb '05
llli^Jan'O
U.'7'8 10«
1U878 10'.'

107 !•; 107 1^

107 Feb '05
lOe^sPeb'O.:.
12434 125I4
110 110

107 10734
9612 Feb '05
100 May'Ol
103 12 103 -.J

11608 Dec '04
11778Feb'(j.-,
10934 Oct 'Oli

9534 0014
9734 9734

121 «8 12218
1 1 7 Sale
120 .

116 ..

II414

IOII4...
82 12 Sale

11514.

100% Sale
9914 . .

100«8

101 .

*10078....:
91 Is Sale
88 14

8934 BO'S

107 .

104 19.
110 .

91 lu.

9834.
91 .

ill'tiMar'04
95 Nov'04
98^4 9812

128 Feb '05
121 Apr "04

9812 981a
11334 114
95 95

101 Nov'04

121«2Pe*'05
117 117
1 1 9 Jan '05

llSHiJ'ne'o^
113 J'ly'04

62
64
10

24

11

119
20

98 1^ 9912
110 110
96 9i;78
113 II5I4
113 113
116'2ll6'2

10556 107

106^10714

7373
75
221-2

14

77
7lil4

24 14

941.2 98

HI
122 122

11734 1173,
971.2 98

'(

99 99

104
82'

Dec '04
; 83

100 ]003f-
100 Feb'O.')
10034 Feb '05
99 Deo '02
9934 May'04
99i2Nov'02
9118 91 ".J

89 Hj 90
90 9"
91 Jan '03
107i3Feb'o5
102 Mar'04

95 Apr '02

150

71

1001-2 101 14
85 87 "2

10334 1(171^

87 90 12

9438 95
111 IIII2
10478 1(18
t(l6'4 10!'

107^.107'?
104 ".^ 107
1051-2 lOC'a
123 125 14

108 110^8

107 1101-2

96 98

103 104

111534 U8I4

94
9034

90=4
98

97 lu 98 ij

I26I2I28I4

229
10
6

9712 981-2
11334 115»g
95 96

isoTgiai's
11578117
119 119

8lia 83

99»8 10034
99 S- 1 00

10034 10034

9034 113

89 '•2 9034
893, 911a

100 1-2 107 1-2

BONDS
N. Y. STOCK EXCHANGE

Wbkk Endino Feb 24

Price
J>'ridcni

Feb 24

AskBid
105
98
107 Sale
loOig
109 lOO't,
108 lO^Tg
101 Sale
lOO"^
102^8 Sale
10134
124
1201s
1311a

117 .

IIII2.
124 .

I2U4 .

lOG^B .

991-2 100 12
71 ....

103 105 ifi

II4I8
119BeSalo
106

107
105141051^

J-J

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-J
J-D
J-J
M-N

Q-J
U-J
CJi-F

n
J-D

F-A
Q-F
FA

12G12.
110 .

N Y Cent & H !<,—(Continued

)

Moh & Mai Ist gu g4s..l991 M-S
NJ JuncR gu 1st 4.s... 19.86 F-A
N Y& Pu 1 St con gn g 4s 1993 A-O
Nor & Mout Ist gu g 6S.-1916 A-O
West Shore 1st 48 gu...23Gl J-J
Registered 2361 J-J

Lake Shore gold 3Va8....1997 J-D
Registered 1997 J-D

Debenture g 4s 1928 M-S
Det Mon & Tol 1st 78.1906 F-A
KaAAGRl8t.gnc58.1938 J-J
Mahon C'l RR Ist 5s. .1934 J-J

Pitts McK<feY 1st gu 6s. 1932 J-J
2d guar Gs 1934 J-J
Mckee8<S!BVl8tg6sl918 J-J

Mich Cent 1st consol Gs.l909 M-S
58 1931 M-S
Registered 1931 Q-M

48 1940 J-J
Re.gistered 1940 J-J

J Ltt S Istg 3128 1951 -M-S
IstgS'^s 1952 M-N
Bat C & StiirlHtgng;;s.l9S9 J-D
N Y <fe Harlem g 3128...2OOO M-N
Registered 2000 M-NNY& North let g.58... 1927 A-O

R W& O con lstext5R./il922 A-0
0swe& R2dgug5a...el915 P-A
RAV&OTRlstgug5a.l918M-N
Utica-fe BlkKivgug4H.1922 J-J

N Y Chic & St L Ist g 4s.l937 A-O
Ue^fi.stered 1937 A-O

N V <fc Greeuw Lake See Erie
N Y cfc Har -See N Y C <fe Hud
N Y Lack & W See D L & W
N Y L E & \V -See Erie
N Y & Long Er -See Cent ofN J
N Y c«; N E See N Y N H <fe H
New Vork New Hav & Hartr-
llon.satonic li con g 5s. .1937 .M-N
N a & Derby con g 5s. .1918 M-N
N Y & N E Ist 7s 1905

X i' ct North See N Y C & H
N YO& Wref Istg48..ffl992 M-S 106% Sale
Regis .$5,001) only 5rl992 M-S 1U6V

N Y <fe Put -See N V C <fe H
N Y' & R B See Long Island
N Y 8 & W -See Erie
N Y Tex & M See So Pac -Go
Nor & South 1st gS.s 1941 M-N HI 113
Norl<fe West gen g 6s 1931 M-N I3334
Improvem't cfe extgGs..l934 F-A 1311h
New River 1st g Gs 1932 A-O 132S8l40
N<fe WRy let cong4s.l99G A-O 103 "a 104
Registered 199(i
Div'llstl&geng4s...l944 J -J 99
PooaliCtfe C ioint4s.. 1941 J-D 97

C C <fe T Ist gii g 58 1922 J-J 1 1)8

ScioV&N Elstgug4sl989 M-N 102
North Illinois See Chi & N W
North Ohio See L Erie cfe W
Nor Pac—Prior lien g 4s. .1997 Q-J 1053b,Sale

Registered 1997 Q-J 104iaSal6
General lien gold 38.. ..02047 Q-F 77 Sale
Registered o2047 Q-F 761-2 7634

St Paal-Dul Divg4s 199G J-D 100
Registered 1996

CE&QcoUtr4s See Gt NorStP&N P gen g 6s.. ..1923
Registered certilic'8..1923

St Paul & Did Ist 5a 1931
2(1 5.S 1017
1st consol gold 4s 1968

Wash Cent 1st g4s 1948
Nor Pac Ter Co 1st g 68. .1933
Nor Ry Cal See So Pac
Nor Wis See C St P M <fc O
Nor & Mont See N Y Cent
Olnd & W See C C C <fc St 1.

hio River RR 1st g 5s. 1936
General gold OS 1937

Ore & Cal See So Pac Co
Ore RR & Nav See Vn Pao
Ore Short Line See Un Pac
Oswego & Rome Se" N Y G
O G F & St P -See C <fc N W
1>ac Coast Co Ist g 58 1946

ac of Missouri -Se« Mo Pac
Panama 1st s fund g4ias.. 1917
Smk fund subsidy g68..1910

Penn Co—Guar 1st g4i<j8. 1921
Registered 1921

Guar 3H2S coll trust reg.1937
Guar 3 1.2s coll trserB... 1941
Tr Co certif's gu g 3i2S.1916 M-N
C St L A P 1st con g 68.1932 A-O
Registered 1932 A-O

CI <fe Pgengug4'2S8erA.'42 J-J
Series B 1942 a-O
Scries C 31^8 1948 M-N
Series D 31-28 I960 F-A

Erie cfe Pitts gug 3 I2S B. 1940 J.J
Series C 1940 J-JN& C Edge gen ,gug4 las 1945 J-J

PGG<fcStLgu4i.28A...1940 A-O
Series B guar 1942 A-O
Series C guar 1942 M-N
Series D 48 guar 1946 M-N
Series E 31a guar g.... 1949 F-A

Pitts FtW&G 1st 7s.. .1912 J-J
2d78 1912 J-J
3d 78 /il912 A-u

Penn RR let real est g48.1923 M-N
Consol sterling g 6s 1905 J-J
Con currency 63 reg...5rl905 Q-M
Coneol gold 5s 1919 MS 115
Consol gold48 1943 M-N lOGis- -

Convertible g 3 Has 1912 MnI 104 =a 105

H^ee/f'.5

Mange or
Last Sale

L010 High
107 Hz J'ly '00
105 Oct '('2

107 107

109 '.J lO'.lla

IOHI4 108»8
101 101
lOOis lOOifl
10234 103 Is

114 Feb'o:

121
139

Nov'Oo
Jan '03

lOSlSg Apr'04
124 Feb '06
121 J'ly '04
IOGI4 J'ne'04
lOGiaNov'OO

96I4 May'04

100 Sep 'O;

116i2Sep'04
119''8 11958
113»4 Jan'02

107^ Feb '05
IO514 105 14

101 Mar'04

13134 Apr 'Oi

"Sale

i027e

A O
J-D
Q-M
J-J

J-D
A-O

J-D

A-O
M-N
J-J
J-J
M-S

12-1
iigwj
lU-a
109^4
101 Sale
93 . .

Il0'4

' II8I4
11318114

lOl's Nov'04

IO6I4 106-'»8

103 "a Jan '05

llli4Peb'05
133H: Jan '05
132 Dec 04
132 ^> Dec -04
103 "a 104
99:^4 J'ne'04
90 Feb '05
97 la 9734

1091-j 1(191-2

1021-2 Feb'05

105% 1,)57,

10413 105
76^4 77^4
75 75
98-''4 Dec '04

.So
S5oa

No

87
6
2
1

92

16

Range
Sinos

January 1

Low Hinh.

103 107

IO8I4IIO
107^8 IOR34
IOOI4 101 14

100 Is 100 "a
lOieelOoia

124 124

119 119"a

1071a 1071-2
104i«10578

28

115

104 ....
103 107

11218
10814 109
94 14....

98 981a
1181a....

115
IIBI4.
95 .

94 .

941a.
941^.

105 'a.
114»8.
1U»8.
II314 .

10334 .

93 la.

116%.
110«8.

105

126% Jan '05
132 J'ly'99
II214 J'ly'o,^
109 l('9

101 101
94 Aug'04
116 Jau'05

11914 Peb'05
113i4Feb'05

1151a 11514

3:>

54
12

260
2

10

105 106%
103 la 103 la

IIII4 IIT4
1331a 1331a

100 104%

97 100
95 9734
109 la 109 '-2

102 103

10434:08
104 IO5I4
?Gi4 78
75 7634

126% 126%

K'S 109
99% 101

il5" il6''-i

Jan '05

Aiii'02
Feb'cS
-Tan '05

Nov'98
92 14 Dec '03
98 Feb'05
118 Oct '04

104
102
111
106
102

lOSi^Aug'OS

96 Jan '04

102 Nov'OO
9534 Apr '04

1 1418 Jan'i)5
1 1 334 Jan '05

110 Aug'04
104^001 '04

93% Feb'05
127% Oct '02
121 Mar'04
119 Apr '04

1071a Mar'04

111 la Sep '04
106 Aug'03
10434 105

11181411314
- 1131411314

113341151a

104 104 :

,22

111 HI
106 H'tt

97% 98

114%114ie
11334 11334

93% 93%

103 105

Coat and Iron

o**f S * }^^'^ Co gn g 58.1909
Col I'uel Co gen gold 68... 1919
Col V & I Co gen s r g 68. . 1943
Convertible deb g 5s mi i

Trust Co ctfs..
""

Conti n'tal 1 st 8 f gn 5s g 195''
Gr RivCoalcfe C 1st g 68. .1919
^®.?.*' ^i®?'

*"' * ^ l8t g 58.1926
2d gold 5s 192(3Kan & H & C let s f g66.1951

Pleafl Val Coal Ifltgef 58.1928
Teun Coal gen os 1951
Tenn Div let g 6s al917
Birm Div Ist consol 68. .1917
Cah C M Co let gu g 6s. 1922
DeBarCdi 1 Cogug6s.l910

Vlron Coal A C o let g 5e.l949Wha LE* PCO 1st g58. 1919

iUISCELI^NEOU.S BOM>!<—Continued on Next l'a«e

J-J
M-N
FA
FA
FA
A-O
J-D
J-D
J-J
J-J
J-J
A-O
J-J
J-D
F-A
MS
J-J

105
,

103 14
' 90
89 la Sale

llOia

99
Ill
Ill Ill's
97

103 ig 105
92^4 sale

55
107
103
90
88
10
102
107
102
106
105
99
HI
111
102
103
92
32

Nov'OO
la Oct '04
I4 Feb '05

90
34 891.2

% Dec '04
1-2 J'ly'0 4

May'97
a Oct '03
'4 Feb '02
Oct '00

% 1 00
Jan '05
111

Dec '03
Feb '06

Hj 93
,TaTi '()()

5
121

'-No prloft Friday; latest bid and asked this week, a Due .J an

102 104
85 90
84 89 '•

IS la 100
UOVilll
11034 111

103'" i03
"

86% 93 1«

TeleffiTtph and Telepiiono
Am Telep & Tel coll tr 46 1929
Comm Cable Co Ist g 48.. 2397
Erie T <fe T col tr g 8 t 58..192G
-Met T<fe Tlsts{g68 1918
N V & N J Tel gen g 58. .1920
West Union col tr cur 58.1938

1(1 and real est g4ia8... 1950
Mut UnTel 8 fund 68...1911
Northw Tel gu f 4 las g. . 1934

.^lanufncturing; Jk Industrial
Am Cot Oil eit 4158 1916Am Hide<& L Ist s t gOs.. 1919Am Spirits Mfg Ist gG9..1915Am Threa<l 1st col tr 48. ..1919Am Tobacco 40-yrg 68 1944
„4e 1951
Bar<fe 8 Car Co l8tg 68.. .1942

J-J

M-N
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
.MS
J-J
A-O
F-A
J-J

04
921-2

in
1041a.

106 'a .

107%.

101
99 100
95% ,

8834 89
1163m .Sale
7434 Sale

94 J'ne'04
92 D?c'04
109 Oct '99
10934 J'ne'04
IO514 J'ly'03
111 I4 Feb'05
1061.4 10G34
107 J'ne'04
103 J'ly '04

IOOI4 Jan'05
991a 1001*
96
88^4
HO
7413

96
8834
117
7(H,

13

105 Jan '001.

68

J
1050

llO'sHl'-i
10-i% 10634

-.-^

100 100't
97 I0014
P5 97
88 14 89%
110'4ll7ia
71 77%

b Due feb e Duo .^luy g l>iio -no /i Duo .jly i) Due .sot 4 Option sale.
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BONUS
N. Y. STOCK EXCHANGE

"Week endinq Pkb 24

Penn BK

—

(CMiHnued)
Alleg Val gen gu g 4s. ..1942
Gl & Mar l8t gu g 4'as..l935
D K R R & Bge Ist gu 48 g.'3G
Gr R <fe I ex l8t gu g 4iij8 1941
PhilaBal&W Ist g 48.. 1943
Regi8tered4s 1943

Smi<* Lewis Ist g 4s. ..1936
"ON J RR& Can gen 48.1944

Pensaoola <& Atl t>ee Li <& Kasli
Peo & Eaat Hee O C C & St L
Peo A Pek Un Ist g 63.. ..1921
2dgold4i^ bl921

Pere Marq—CU <& "W M 5s 1921
rrtnt & P M g (38 1920
Isi oonsol gold58 1939
Pt Huron I)iv 1st g 58.1939

SagTus&H l8tRUg4s.l931
Ttal B <fe W See Penn RR
Plilla <fe Reading cons 78.1911
JPUie Creek reg guar 63. ..1932
Pitts Cin & St L. See Penn Co
Pitts Clere <& Tol See B & O
Pitts Ft W <fc Cli See Penn Co
Pitta Juiic Ist gold 6s 1922
Pitts & h Erie 2d g 68...al928
Pitts McKees <fc Y SeeN Y Cen
Pitts Sh <fe L. E Ist g 58.. .1940
Ist oonsol gold 58 1943

Pitts <fe West See B & O
Pitta Y & Ash 1st con 58.1927
KeadlngOo gen g 48 1997

Registered. 1997
Jersey Cent coll g 4s.. .1951

Bensselaer & Sar See B & H
Blch & Dan See Soutli Ry
Bioh <fc Meek See Southern
Rio Gr West See Den <fc Rio Gr
ilio Gr Juno 1st gug 68. ..1939
RlogrSo 1st gold 4s 1940
Guaranteed 1940

Booh <fc Pitts /See B R & P
Borne Wat & Og See N Y Cent
Butland 1st con g 4»23 1941
But-Canad 1st gu g 48. . .1949

Sag Tus & H See Pere Marq
t Jo&Gr Isl Ist g 48. ..1947

St La-w <& Adiron Ist g 58.1996
2d gold 68 1996

Bt L <& Cairo See Mob & OIUo
St L & Iron Mount See M P
8t L K O & N See Wabash
St 1.M Br iSee T RR A of St L
St L4 S Fran 2d g 6s CI B 1906
2d gold 68 Class C 1906
General gold 63 1931
General gold 5s 1931
8t L «& S F RR cons g 48. .'96

, Sonth"«r Div Ist g 5s..1947
Refunding g 48 1951
5-year gold notes 4 >ia.. 1908

K O Ft S <fc M cong 68..1928
KOFtS&MRyref g48l936

. KC&MR<fcBl8tgu58.1929
8t Iiouls So See XUinols Cent
8t Li SW l8t g 48 bd otts.1989
2d g 48 ino bond otf8...2>1989
Consol gold 4s l932
Gray'sPtTerlstgugSs 1947

St Paul & Dul iSee Nor Pacilic
8t Paul M & Man 2d 68...1909
Ist oonsol gold 6s 1933
Registered 1933
Reduced to gold 4'a8..1938
Beglstered. 1933

Dakota ext gold 68 1910
Mont ext 1st gold 48....1937
Registered 1937

E Minn 1st div Ist g 68.. 1908
Nor Div Ist gold 48. ...1948

Minn Union Ist g 68....1922
Mont O 1st gu g 68 1937
Registered. 1937
Istguar gold 58 1937Wm&SF Isl gold 58. .1938

8t P A Nor Pao See Nor Pac
8t P & S'x City -See C St PM <feO

Salt LakeC 1st g sf 6a.. .1913
8 Fe Pros & Ph Ist g 58...1942
S A <6 A P <See So Pac Co
a F <a N P Ist sink f g 58.1919
Sav F & West See Atl Coast L
rfcioto Val <fe N E i!>e« Nor& \V
Seaboard Air Line g 4a.. .1950
CoU tr refund g 5s 1911
Oar Cent Ist con g 4b...1941<
Fla Cen & Pen Ist g 5s. 1918
1st land gr ext g 6s ...1930
Consol gold 58 1943

Ga<fc Ala liy 1st con 5s 01946
Ga Car cfe No 1st gu g 68 1929

Seab & Roa Ist 58 1926
6hor Shr & bo See M K <fe T
811 8p Oca <fc G See Atl Coast L
8od Bay <fc So 1st g 58 1924
80 Car & Ga See Southern
80 Pac Co—Coll tr g 4 "28.. 190
Gold 48 (Cent Pao coU).A;1949
Beglstered /<:1949

'A& N W 1st gug58 1941
, Cent Pac Ist ref gu g 4s 1949
~ Rogislered H)H)
Mort guar gold 3»28../cl929

QalHar& S A l8tg68..1910
2d gold 7s 1005
Mex<fe PaclstgSs 1931

Gila VG<fcN Ist j,'UK 5s. 1924
Hous E & W T Ist g 58.1933

- Ist guar 58 red 1933
> —

M-S
M-N
F-A
J J
M-N
M-N
J-J
M-S

M-K
J-D
A-O
M-N
A-O
F-A

J-D
J-D

J-J
A-O

AO
J-J

-M-N
J-J
J-J
A

J-D
J-J
J-J

J-J
J-J

J-J
J-J
A-O

J-J
-Vl-S

J-J

AO
M-N
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-J

Price
Friday
Feb 24

AskBid
105 14
109 IIOV2
104 107
110 ....

100
112

1231312412
100 1061-2
10634 ..-
12108 124

113

11779 .

123 »2.

121
111

118
114

116i«117>2
10218 Sale

* 101 7g

100 1» 101

107
7638 79

108

94V2 98

!.""!! i35'

103 Vj.

130 130V!
*11434

l'93<

99-4
91^4 Sale

127 129
91i4Sale

102 'a ,

9934 Sale
86 >y Sale
8234 Sale

1103^11134
135 137

11 II4 11134

112 ....

104 I04I2

104''8

12234
1361a 13734

llBis.
1191-i.

llOis.

1021a.

9134
10413
98

10534
102 "a

109
11234
Ulia
11034

Sale
106
983^

1031a.

101 <% Sale
96 Sale

10934
101i4Sale

89 8934
108 109
99 1023s
115 Sale
10734
IO51.J
106

Week's
Bange or
Last Sale 35 ^

Low Hiah
102 Nov'97
110 Jan '05

110 Oct '04

107»BDeo'04

110 la Sep '04

123 la Jan '05
101 J'ly'04
109 Apr '02
123 Feb '05
112 Jan '05
112 14 Oct '04

II914 Apr'04
137 Nov'97

120 Oct '01

112 "a Dec '02

117 la Jan '05
98 J'ly'97

1171a Oct '04

1021a 102
-f,

100 Jan '05

10038 100=8

llHaJ'ly'04
77 Pel) '05
89 Jan '05

10334 May'04
101'4Nov'01

941a Feb '06

104*% 104»8
104i« 104i<i

1301a 130>2
1143i 11434
9934 Feb '05
OSOsNov'Ol
91 92 le

96 Dec '04
126i4Jan'05
91 911,

9959 9934
851a 861a
8-2 83

no's
137
140
112
llOis
11239
104 i<j

106
102S8

Jan '05

137
Mu">-'02
Jan '05

Apr '01
1123h

Feb '05
May'Ol
Oct '04

128 Apr'02
136 Jan '05
13434 Dec '04

118>B 118i»
117 Jan '04

110 Jan '04

11334 Dec '01

90 92
104'«Peb'05
93 Feb '05
109 Feb '05

10434 J 'ly '04
113 "a 113 >a

110 Jau'05
llli4May'03

102 Jan '03

101 la lom
96 96
94iaAng'04

109 Hi Feb '05
101 14 10134
99 "4 Mar'03
89 Feb '05
llO^gJau'Oo
103 Sep '04
113'a lir
110 D(tc'04
107 14 107 14
108iaJ'ly'04

So

353

i25

13
7

409

17

240

12

523
95

"I8

16

"i

Range
Since

January 1

Low Migh

110 110

12313123 Is

122 123
112 112

llTiallTia

100 7g 103
loo 100
OgialOOi^

76
80

77
89

93 94 la

I04«fel04'%
104 10438
130 1301a
1121a 11434
9934 9934

88I4 92 14

I26I4 I26I4
8834 911a

98I4IOOI8
84 85i-.i

801a 83

noialll
137 137

112 II2I4

11238 11238
103'2l04i2

135 135

1181s 1181*

8434 92
I0314IO418
98 98
109 109

loo's 114
110 110

101 10134
95 97 14

ibs^Biii^B
10118 104

8839 89 "a

llOiallO'e

113>all6

1051^ io'Zii

B()XDS
, Y. STOCK EXCHANG E
Week Entjinq Feb 24

Southern Pac Co

—

(Continued)
H & T C Ist g Ssint gu..l937
Consol g 68 int guar. ..1912
Gen gold 48 int guar..1921
Waco <fe NW div 1st g 68 '30

Morgan's La <fe T 1st 7s.l018
1st gold 68 1920

No of Cal 1st gu g 6s 1907
Guaranteed gold 68 1938

Ore & Cal 1st guar g 5s. 1927
SA & A Pass Istgu g48.1943
SoPof Argul8tg68...cl909
Ist guar g 68 cl910

S P of Cal Ist g 63 1905
1st g 68 series B 1905
Ist g 68 series C & D. .. 1906
Ist g 6s series E & F. . . 1912
Ist gold 68 1912
Ist con guar g 5s 1937
Stamped 1905-.. 1937

SPacotNMexlstg68..1911
Tex&N0 1st7s 1905
Sabine Div IstgOs 1912
Con gold 6s 1943

Southern—1st con g 5s 1994
Registered 1994

Mob & Ohio coll trg 4s.. 1938
Mem Div 1st g 4ia-58... 1996
St Louis div 1st g 4s. ...1951
Ala Cen R 1st g 6s 1918
Atl& Danvl8tg48 1948
2d 48 1948

Atl<fe Yad Ist g guar 48.1949
Col&Qreenvlst6s 1916
ET Va<fe Ga Div g 5s. .1930
Con 1st gold 5s 1956

E Ten reor lien g5s 1938
Ga Pao Ry Ist g 68 1922
Knox & Ohio 1st g 68.. .1925
Rich <fe Dan con g 68 1915
Deb 5s stamped 1927

Rich<fc Meek Ist g 48.. .1948
So Car & Ga Ist g 58. ...1919
Virginia Mid ser C 6s. ..1916
Series D 4-5s 1921
Series E 68 1926
General 5s 1936
Guar stamped 1930W O & W 1st cy gu 48..1924

West N C 1st con g 6s. .1914
S & N Ala Seeh&N
Spok Falls & Nor Ist g 68.1939
Stat isl By 1st gu g 4i28..1943
Syra Bmg & N Y See D L& W
'per A of St L 1st g4ia8.. 1939
i 1st con gold 58.. ..1894-1944
Gen refund a f g 48 1953
St L M Bge Ter gu g 5s.l930

Tex & N O See So Pac Co
Tex & Pac E Div 1st g 68 ..1905
1st gold 5s 2000
2dgoldlnc53 92000
LaDivBL Istg 6s 1931
WMinW^fcNWl8tgu58'30

T0I& O C lstg68 1935
Western Div 1st g os... 1935
General gold 5s 1935
Kan& Af I8tgug4s....l990

T0IP& Wist gold 43. ...1917
Tol St L<feWprUeng 3 128.1925

SO-yeair gold 48 1950
Tor Ham & Buff 1st g 48.ftl946
Ulster <&Dell8tcong5s 1928

1st refund g 48 1952
Un Pac RR & 1 gr g 48 ...1947

Registered 1947
IstUen convert 48 1911
Registered 1911

Ore Ry & Nav con g 4s. 1946
Ore Short Line Istg 68.. 1922
l8t consol g 68 1946
4s & particirating 1927
Guar refund 4s 1929

Utah <fe Nor 1st 7s 1908
Gold 5s 1926

Uni N J RR & C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & North See Un Pacific
Utioa <fe Black R See N Y Cent
Ver Val 1 nd & W See Mo P

irginia Mid See South Rv
Va <fe Southw't Ist gu 5s. 2003
Wabash 1st gold 5s 1939

2d gold 58 1039
Debenture series A 1939
Series B 1939

1st Uen equip s fd g 68. .1921
Det&Ch Ext Istg 5s.. 1941
Des Moin Div Isl g 48. .1939
Om Div 1st g 3ia8 1941
T0I& ChDiv 1st g 48...1941
St Chas Bridge Ist g 68.1908

Warren See Del Lac & West
Wash Cent See Nor Pao
Wash O <fe W See Southern
West Maryland Istg 4s.. .1952
WestX Y& Pa Istg us. .1937
Gen gold 3-4s 1943
Income 5s ril943

West No Car See South Ry
W Va Cent <fe P l8t g 68. .1911
Wheel'gifc L E 1st g 63...1926
Wheel Div 1st gohl 68. .1928
Exten<fc Imp gold 58. ..1930
20-ycar equip s f 58 1922
Ist consol 48 1949

Wilkes & East See Erie
Wil <fe Sioux F See St P M & M
Wis Cent 50-yr 1st gen 48.1949

J-J
A-O
A-O
M-N
A-O
J-J
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A-O
A-O
AO
A-O
M-N
M-N
J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
J-J
A-O

M-S
J-D
iMai
rj
F-A
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
|«I-N
M-N
J-D
FA
J-J
FA
J-D
J-J
J-J

J-J
M-N
FA
J-J
J-J
M-S
J-J
J-J
A-O
MS
A-O

AO
J-J
A-O
Nov

J-J
A-O
J-J
FA
J-J
M-S

J-J

F'rice
Friday
Feb 24

Bid Ask
llliall2

98 14 9812
124 127
1291a
121
IO314
1161a
IOII4
9934 Sale

10838
109 '8

100 hi

lOlia

114
114
11519
1091s
I0914IIOI1
101 Sg

112 12 Sale
1081s
II912I2O

Lo^o Miah
IIII4 Feb '05
113 Dec '04
98 98I4

1271a Feb '02

1291a Nov'04
122 Dec'04

Sep '04

Jan '01
Nov'04

91 12

106
113
102
9934

99 Sale
116=1,118
981* 9334
117

901a....
ae-a....

11459....
11334....
121»gl22
1161a....
123=61241*
126>a....
116 118
112 ....

951a 97
110iallli«
1141a....
112 ....
11434 ....
116'4 ....

106 Jan '05
10938 Jan '05
10038 Oct '04

102 Oct '03

1041a Deo'04
114iaFeb'05
1141a Dec'04
119 Feb'(»4
10919 10919
1091a 109^;
103 Oct '04

112 II212
103 Jan '04

1191^ 120
110 Feb '04
9879 99

11 7 14 Deo'04
98 14

98I4

11812 Nov'04
961a Jan '05
90 12 Dec'04

931a.
11538.

ISO .

9734.

10934 .

120 >4.
9934 .

1131a.

118 May'04
114 Feb '05
l'21'>s l'^l=s
116 Feb '05
12359 123«8
12612 Feb '05
11534 Jan '05
11208 Jan '05
98 98
111 Feb '06

Feb '02
Dec'04
Jan '05

116=8 Feb'05
110 la May'04
93 Dec '03

1151a Feb '05

123
110
114

122 Sale
101

IIII4

115
II214
10818
OS's
9234 95

91
86 Sale
971a

lllia

10534 Sale
1031a
137 la Sale

10314
125 Sale
11914

97 'g Sale
109
Ill

109 112
11834 bale
110 Sale
91
71 Sale
105
10979
93 14

88 Sale
99 991a

107 ....

9339 Salt-
118 4 Sale
980g

Ill IUI2
II4I4 11534
1121a
113 115
10134 103
9434 U5I4

94 14 Sale

Week's
Range or
Last Sale

"a

117
100

J'ly'OO
Nov'04

110 May'04
122 Jan '05
10038 loo's
112i«J'ly'04

101 la Dec '04
123 122
101 lo2
109iaAug'o4
106 la Nov'04
11412 Jan'06
111 May'04
107 Sep '04

9634 Jan '05
9234 Jan '05
90 14 91
84 14 85
9514 Sop '04
111 Dec'04
9514 J an '05

10534 106
10534 Feb '06
12534 137»g
121 Feb '05
10279 103
125 126
II914 II9I4
IO414 Jan'05
9734 98
112 Dec '03
11413 Apr'02

109 Feb '06
llgia 11914
10979 110
90 Feb '05

691a 71
102 Jan '04

110 Jan'05
97 Nov'04
88 88
971a Jan '06
V09iaMai-'03

9338 9314
ns^ ii8's
9834 Fob '06

40 Mar'Ol

111 Feb 'OB
II4I4 Jan'06
110i4Mtt)'04
114 114
102 Jan'06
94 '4 96

94 94 14

No

""6

60

1
10

"6

28

14

7

11
113

81

59i5

"6

11
1

177

26
6

698

133
2

Jiangs
Since

January 1

Low Migh
110=8 lllHl

9512 9814

88 911a
106 108i«
109181093*

1141a 1141a

IO8I2 loo's
108 1094

112 1121a
1171a 1201*

9678 99

98'"
'9834

'9"5'4 '9C'>9

114
12118
I14ia
12314
12314
11534
112
9613
108

lU
122
116
123»»
126ifl
11 534

112'i
98 ,

in ;

114 114
11678 116'^

116i4ll5'«

22 12a
9834 1001a

I2OI4I23
95 102

1141a 1141a

9634 963*
91 94
891a 91H
831a 86

9614 951*
104341061*
IO312 10534
11278 137=8
1163s 1211a
1023410318
124 »2 12714
II712II914
104 10414
97 18 98

1071a 109
^

118i4ll9'a
109iaH2i9
90 90
661a "^ii*

10934 110

86 887g
97^2 98i«

7

id

67

90 14 03^
118 1181a
98'4 9334

111 111
11414114"*

113 114=8
102 102
93 90 19

901a 941a

lUISCEM.,ANEOUS U(».NUS—Cloncludca.

DlanaiacturiiiK «k Induntrial
Oonsol Tobacco 50-yr g 48.1G61
Rogi«tered 1961

DlstUSecCorconv Ist g 58.'27
DiBtlllof AmercoUtrgCa.lOll
mateel Co deb 68 1910
Non-couv deben Bs 1913

Int Paper Co Ist con g 68.1918
lint St i'\iiiip lo-yr conv. 6s '13

^Knloker Ice (Chic) Ist g58.'28
!liackaw Steel Ist g 58.... 1923
'NatStarch Mfg Co Ist g 08 1920
Nat Starch Co s t ileb 58..1926
Stan Rope& T Ist g 68... 1946
Income gold 58 1946

10 8 Loath Co 8 1 deb g 68.. 1913W 8 Kealty <fe I conv deb gBs '24

V 8 Steel CorplO-UO yrSs.tt'OS
BegUterod April 1903

F A
F A
A
J J
J J
A
F A
J J
A
A
M N
J J

F A

M is"

J J
M N
M N

82 Sale

"7'l)34 Sale"
97=8
95
96

10812 109
I04I4 I0412
*9H
10738 Salo
. . .. 9218
70 Salo
49=8 Sale
3 Salo

11112112
10313
94=8
94 3»

Salo
Sale

81 34
8514
79 14
99
99
92

1081a
104 I2

98
107 '8
9218
70
44 -'4

2-4
112
101
94 >a

9439

82
De(5'04

80
Sep '03

Jan '90
Feb '04
Feb '05
104 'v

Fob '05
lOT-V
92V

Feb '05
J979
3

112
108 12

96
9B

64

ioii

81
3

i'4'3

74
5

243
1947

11

74

7'9'

84I2

"8"63.i

108 1

10234 1

98
10434 1

91
70
42 I2

II4
IIII3I
93 1

92
9ih

0934
041-j

8
08
93
70
4'.i78

51a
12
03 12

95 1«

95 "V

l>IiHcellancouii

Adams Ex col tr g48 1948
Am Dk ifc Imp 58 See Cent K J
AmSSCoof W Vag 5s.. ..1920
IJ'kl'n FerryCo Isl cons g Os '4H
ChioJo<fe St Yard colgOs.lOlO
DetM & M Id gr incomes. .1911
Hoboken Life 1 gold 5H...li)lo
Mad Sq Garden Ist 1; O.i.. 1919
.Man Boh 11 cfc L gen 1; 43.. 1940
Newu Ne Ship it D D5s<il9;)0
N Y Dock 50-yr Istg 48.. 1901
Provident I^oan Soc4ia8.1921
.St JoscphStkYilHlHl4iuM.l;);!0
St L Ter Cupples Stat'n * Prop

t;o lHtK4'a8 5-20 year. .1917
S Yuba Wat Co con gOs.. 1923
Sp Val Wat Works Ist 68.1906
USRedifc Ref Ist sfR 68.1931

M-S

.M-N
F-A
J-J
AO
M-N
M-N
M-N
J-J
FA
M-S
J-J

J -I)

J-J
MS

,

IO5I4

50

"78'

95
OSHjIOO

931a.

106 106

10034 J'no'02
63 Dec '04

1073i Nov'04
80 Feb '05

50 Feb '02

06 Feb '05

981a Deo'04

112 J'ly'04
113 la J'ly'OO
83 '8 8378

1081a 1051*

80 80

O419 9GI9

83 3g 84

Noprlce Friday; latest bid and asked. aDaeJan 6DueFeb c Due Mar d Due Apr ADuoJ'ly /c Dno Aug Due Oct p Due Nor « Dae Deo xOptionsale



CHIOAaO STOCK EXOHANG-E-Stock Eecord-Daily, Weekly and Yearly

STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS
CHICAGO STOCK
EXCHANGE

Sales
of the
Week
Shares

Hange for Year
1905

Range for Previous
Year (1904)"

Monday
Eel. •<iU

Tuesday Wednesday
Feb. ?Z Feb. 2i

Thursday
Feb. -^3

Friday
Feb. 24

63,tUt
Feb. Lowest Highest Lowest Highest

• 12

... m:^''9

21'-) 22
*6L "

M

>

i
CD

w
H

%

GO

W
H

1

>

La .$1 Sale
Last .Sate

o7''s Jan '04
lyy li'eb'05

Raili-oads

Chic & Alton 100
Chic City By 100
Ohio CousolTrac 100

i 80"' Jan "5 199"' Peb'"i
37^8 Jan

155 Mar
37'bJaik

190 Aug

""66

i",S)'95

320
1(1

(-01

350
700
^0

100

"i'9'i

65
110

"6"'4 Jan"2Yi
22 Fob 14
5334 Fe\}2:>,

9 '-.; Tan 3
45 Jaii.O
30 .Ian 9
82i-;.Jau 4
20 Jail 18
591-. JanlO
82 1.J Jan 20
23 Jan 9
62 Feb 10
92 Jan 30
2S Feb 24
•J 7 Feb 3
58 12 Jan 5

""'734 .ran "6

24 Jan 31
:>\j'- Fell 20
13 's Feb 3
51 if-eb 2
3S Feb 21
85 Feb 3
22i.jJaiil2
64 Fcl) 1
9;) Feb 2
211-i Jaul'i
6 ( ! Jau 5
95^4 lO'L) 6
29^4 Jan 4
9il34 Janll
72 Feb 3

"(';".Sep
23 SepL a s I Sa ie

53-4 5414

aiiic& Oak Park 100
2i Feb'05 Do pret 100

5334 54 Chicaao Siibwav KM)'54"
ill-

37"

62

55"
lllo

"38"

"2 2
''4

62

27 Nov

ll^H 12;>t

"37"

85

68
9!t

•24 iv

95"'

281:
99 >t

71 \.

"lo'ii

80
130
42 »2

"46"

110
58

ie'i"

•11 TJ
* 50
*37 38
•83 14 85
*2mj 22
*6i) 63
•98 99

^i3y Feb '03
6? Feb'Oo
*P4 95
28 28
99 9918

68 Feb'05

67 13 69
76'9 Feb'05
*123'q 130

40'"" Jsinm
110 Dec '04

50 59

70 "'"Feb'05
1 Jan '05

7 Jan '05
170 170
•41 4134

•141 142
•lOSU 101
13y'4 140
•1034 1114

*"l3"' "14"'

63 Feb'oo
7 7 J'ue'04
y Dfc 04
45 '4 Jan '05
2 Jan 'O.i

20 Nov04
57 Hj 59 'i

116>2 117
42>2 4215
n47e IH's

106 Jan '05

i()"(;'s i'o"8'>i

-53 60
*92 95

iO-^a"Dec''"0"4

111-2 113^
10 Nov'04
24 Feb'05

Chic Union Tract 100
Do pref 100

Kaiis City Ry & Lt ..100
Do pref 100

MetropolW S Elev..lO()
Do pref 100

North Chic Street. ...100
Northwestern Elev..lOO

Do pret 100
South Siile Elev 100
Streets WStable C LlOO

Do pret 100
West Chic Street 100

niiscellaneons
AlUs-Chalmers 100

Do pref 100
American Can 100

Do pref 100
-A.mer Radiator 100

Do pref 100
Amer ShipbWg 100

Do pref 100
AnierT<fc S Bank 100
Booth (A) & Co 100

Do pref 100
Cal & Clue Canal & DlOO
(Central Trust Bank. .100
Chicago Anclitorium
ChicBrew'sr&Malt'g

Do pref
Chic Edison 100
Chic Pneumatic Tool. 100
Chic Telephone 100
Chic Title <fe Trust. . . 100
Diamond Match 100
Illinois Brick

4 Feb
27i2May
281-2 1)00
8OI4N0V
15 Mar
41 Jtar
r5 Mar
15 Jan
44 Apr
'.'0 Mar
28 Jan
h2i2 Apr
38 Apr

15 Nov
45 Not
31 Deo'in"

51) 50

fT) 85 NoY
'-•1S2

*o >

22 22 26 Sep
68 Oct.

!'0 88 Sep
2634 Nov
6712 Nov
ti8i2Nov4

'24 25

"95" "95
'8

*28
*9«>-j

Tdiis'lO^'f
6334 03^4
*7G'2 80

-24 Last Sale
LastSale
i)5 95

!2«><j *2Sia
99

"io"'^
0334
•76
125

29
99
71'2

"vi^
6634
SO

125

34 Oct
9U'« 103 J'na

» LastSale

"l2"'V25e
67 ^1 69
Last Sale

561a Sep

1

10 '2

•7OS2
•

13,t^48

10,083j
181
100

"7 :-!(')

200

l,2iii
Tib
128
60

477
95

300

""i"o"6

5",9"9"7

407
150
105

9^2 Feb 9
60 aai;25
76 Jan 24

125 Feb21
38 Jan lii

9818 Jan 17

'"3"8"
Ja"n""4

"se" Ja"n"li
14812 Feb 23
10 Jan 5
1 Jams
7 Jan 20

153 Jan 25
32 Jan 7
140 Jan 25
103 ^ Feb 1

4

134 I2 Feb 1
10 Jan 4
65 Jan 9

"li"Feb'"6
63 Feb 15

"4'.-) " Jan "16

2 Jan 30

'54" JaniiS
1141^ Jan 5
41 Jan 25

110 Jan 5
106 Jan 11

12''8Feb23
69 i^eb 23
76 4 Feb 4

129 Feb 6
49i2Jan 9
99 14 Janll

"4"6 " Jan""4

"59" Janifs
149 Feb 23
10 Jan 5
1 Jan 18
7 Jan 20

172 Feb20
4214 Feb 23
143i2Febl7
105 i^ Jan 6
140 Fet21
11 Va Jan 16
71 i-i Jan 16

"1314 Feb "23
63 Feb 15

"i's'i^Jan"!?
2 Jan 30

"5tii-iFe"b"j4
118 Feb 14
4 3 Is Feb -20

115 Jan 31
106 Janll

3k Jan
3134 Jan
40 Mar

II514 Jan
19 J'ne
82 Aug

183 Mar
33 Nov

10034 Mar
52 Feb

120 J'ly
10 Oct
1 Jan
7 Feb

140 May
18 J'ly

115 Mar
86 Feb

126^2 Feb
3i2Mar

381a Mar

'1012 Dec
50 Jan
17 J'ne
712N0V

42 Aug
134 Apr

20 Nov
36 Jan
99i2.Tau
2514 Mar
95 Jan
98»8 Feb

12i2Deo
6434 Deo
79i2Dec

123 12 Sep
40i2Dec4 "J "a 43 43

*'.'.'.'..'. "id'
' 110
GS 58»4

i
76' "172"'

41 4134
*141
lUo'-jlO-l
138 139

45 46
98^! 98>«!

?/ a s t Sa I e

LastSale
58 58
148^149
Last Sale
Last Sale
Last Sale
169 170
41 42 '4

94i4 0ct
198 May

*

•iof"

•16
"

ib'f"

» 40
* 110
5S 58

"iQ'.'.'.W.

*xm".".'.'.'.
4113 42
142 143

* 103 V 104
139 140
11 11
69 69

•1134 "ViS-3.

*6234 64

40 Nov
110 Feb
62 Aug

123 '4 Jan
10^4 Nov
114 Nov
8 Feb

17312N0T
36 Nov

*142 144
104
13s
\\\

"li'i^

t34

14 7 12 Nov
•103 12 lOS Oct
Ji;{8 142 12 Nov
11 11 11

l3li"l3i4
Last Sale
Last Sale
LastSale
La St Sale
Last Sale
Last Sale
07 57 w,

110>2 1161-2

42 Vj 43

12i2Deo
U9 6b 63 Do pref 761a Deo

•lO'a
Kans City Stock Yds. 100
Knickerbocker Ice. . . 100

Do pref 100
London & Chic Contr
Manufacturers' Fuel
Masonic Temple
Mil& ChicBrew'g

Do pret
National Biscuit 100

Do pret 100
National Carbon 100

Do pref 100
People's Gas L& C'kelOO
Pullman Co 100
St Douis Nat St'k Yds. . .

.

Swift&Co 100
The Quaker Oats Co. 100

Do pref 100
Un Stock Yds(So Om)100
Union Bas & P Co ...100

Do pref 100
Unit'd Box Bd <fe P ColOO

Do pref 100
Weaver Coal <fe Coke
Western Stone 100

"12"' Oct
•62 52 Feb

......

......

20 Jan
9 Dec

51 Jan
2I4 Jan

25 Sep
58i2Deo
II6I2N0V
461a Deo

120 Sep
IIOI4N0V

57Ja
116^4
-4-2

*11-2Sj

57=6
llGi^g

43
115

ill"

57 Hi
57S8

116^4 116'j
ioH 43V,

114^2 lll»i

iiu" iioi^
52 65

a-yi 9m

'"{'^'"i'^l
10 10»4

*'iiH"ib"

57 J^ 57 H;

110>4ll6''^
*42 42 ^
113

iio'iiii'i'"

LastSale

io3J^iioi^iVi" 2",86"6

16
l'J5

i'o'd'i-j Feb "24

46 Jan 25
»6i-2Jau 4

114 " Jan "o

55 Feb 20
91 <2 Feb 23

99^8 Apr
3534 J'ne
75 J'ne

"7'^i6cl"

i'l6"i.LNov
47 la Jan

::::::::::: 91

'1^4
103a

i23'i^

91

"25"

91 9II2

Lasi'saie

"'i'^2"T-'s
IOI4 1134
LastSale
LastSale

87 Nov

'134
10^4

"'ii"

"l()^8»eo"

1»8
10 >4

•23 "a

2.625
4,397

1 Ha Feb 20
10 Jau 3

"23 Feb '15

238 Jan 4
12i4Jan 4

"24'" Feb "15

34 J'ly
7 J'ly

10 Nov
14 Sep

3-8 Nov
2034 Jau
19 Feb
2 5 la Deo

Chicago Bond Record

BONDS
CHICAGO STOCK EXCH'GE

Week Ending Feb. 24

Amer Biscuit 6s 1910
Amer Strawboard 1st 68.. 19 11
Cass Ave &FG(StL) 58.1912
Chic Board of Trade 4k ...1927
Chic Consol Br & Mlt 6s
ChicionsolTra«4ia8 1039
Chic Edlsou debent 68. ...1913

1st gold 5s M926
Chic Auditorium Ist 5s... 1929
Cliic Dock Co l8t48 1929
Cine EquitGas 68 1005
CI11C& MUElec By 58 ....1919
Chic Piieum Tool 1st 6s .al921
Chic Bock I & Pac BR 48.2U02

(.'ollat Trust g 58 1913
Commonwealth Elect 5s. 61943
Kans City By & Lt Co 58.1913
Kuickerbcker Ice Ist 58.1928
Lake Street El 1st os 1928
MfirW Side El Ist 48.. ..1938
Extension g 4s 1938

North Chic St 1st 5s 1906
J St 5s 1909
Kefundmji: g 41-18 1931
No Chic City 8tBy 4i<i8.1927

KorthWest'n EUst 43...1911
Ogden Gas 5s 1945
Pearsons-TaftSs 1916

4-4()s B B B 1920
4-los Series C
4-80s Series F

People's Ga« L&C let 08.194

3

liefunding g 5» 1947
Chic Gas Lt&C Ist 53. .1937
Consumers' Gas Ist 5s. .1936

St LouisBrew'g Ass'uOs. 1914
South Side Elev 4 '-..s 1924
Swift & Co Ist g 58 1914
Union El (Loop) 5s 1945
Union Pacific conv 48 191

1

U S Brewins? 5s lOli)
United Breweries 6s 19'8
U S Steel Corp 2d 5s cl963
West Chic ftt let os 1928
Tunnel l8t us 1909
Debent 6s 1914
Consol g 5s 1936
West Div City Ry 4»2S.. 1932

Wcst'rn Stone Coj-2u 58. 190 9

>^ai

P-A
J-J
J.J
J-D
J-J
J-D
J-J
A-O
F-A
A-0
J-J
J-J
J-J
M-N
M-S
M-S
M-N
A-O
J-J
F-A
J-J
J-J
J-J
A-O
M-N
M-S
M-N
J-D
M-S
P-A
M-N
A-O
M-S
J-J
J-D
J-J
J-J
J-J
A-O
M-N
M-S
F-A
M-N
M-N
F-A
JO
M-N
J-J
A-O

Price
Friday
Feb. 24

Week's
Range or
Last Sale

Bid
1116 .

IOOI4.
103 .

103 .

A sic

...... 63
103
1U4 la 10434

100
,1001s

75 78

1081s 10838
lOOialOlis
97
97i2.Sale
96 Sale
88
99
99

90

Sale

95
95

98
9538

100
09 14
99I4 9934
100 ».2

124 127
IO714IO712
108
IO6J4 1071-2

i04-^ i'o'4"-fc

1023,1 103
106 la 109

Note.—Accmed interest mus t be added to au| Chic ago bo nd

9934 100

00
90
99

LOID
100
IO11I4

IO31.J
103
103
66

103 ig

10434
98

High
Jan '05
100 '4

103^4
Jan '05

Apr '04
Feb'('5
Jan '('5

10434
Feb 01

10034 Nov'04

7734
79
80

1081s
lOO's
974
971a
96
90 14
100
9«l4

78
Nov'04
Apr '01
108 14

Feb'05
Jan '05

!>7'-j

96
90 14

Jan '05

99

la Jan '05
95 9514
951a 96 'y

99I4 9914

100 la Doc '04
l23'-iSep'04
1071-2 107 li

108 4 108 1^

1071a IO7I2....

S5

No.

'"i
1

21

12

101''8 101»8
103 103
1067gP'eb'05
114 Nov'04
81 J'ly '04

Nov'04
100

Mfty'04
Feb'05

90
Feb'05
Jan '04

11

Range
Since

January 1

Low High
100 liiO
99 1-2 mo I4

103 103 14

62 66
I(l3igl03i2
1041-210434

68 78

1067s I08I4
lOOOslOO'e
971-2 971-^

97 '2 98
95 la 9612
8 s; 90 la

95 100
94 99 14

94 94
931a 9512
88 9612

99 99 la

1051a 107=8
1073.1 1081a
10612 1071a

10234 i'o'-i's

1021a 1031s
105 1-2 106"8

94 100

80 " "96"

8818 90=8
97 97

prices.

Chicago Banks and Trust Companies

NAi»EE

Bankers National . .

.

Calumet National
Cliii:ago City
liic.ago National

Chicago Savings
.'ommercial National
Jontineutal National..
;ook Co State Savings
Corn Exchange Nat.
Drexel State
Drovers Dep National
First National
First Nat Enjjlewood
Foreman Bros B'k'g Co
Fort Dearborn Nat....
Hamilton National
Hibernian B'k'g Ass'n
Home Savings
Manufacturers Bank..
Milwaukee Ave State.
Nat Bank of Republic.
National Live Stock. .

.

North Side State sav..
0;ikland National
Peoples Trust vte Sav ..

Prairie National
Prairie State
Pullman Loan & Sav..
South Chicago Savings
State Bank of Chicago.
Stock Yards Savings ..

Union Siock Yds State
U S Bank & Trust Co

Amer Trust & Savgs.
Central Trust Co <>f HI
Colonial Trust <fe Sav..
Drovers Trust & Sav..
Equitable Trust Co
Federal Trust & Sav..
First Trust & Savings
Illinois Trust <fc Sav..
International Trust Co
J ackson Trust & Sav.

.

Kenwood Tr & Savings
Merchan Loan <si Tr Co
M etropolitan Tr & Sav
Northern 'I'rust Co Bk
Royal Trust Co
Union Trust Co
Western Trust & Sav.

Outstand-
ing

Stock

2,000,000
100,000
200,000

n ,000,000
500,000

2,000,000
3,000,000

50,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000
500,000
500,000

1,000,000
100,000
200,000
250,000

2,000,000
1,000,000

50,000
50,000

200,000
250,000
250,000
200,000
200,000

1,000,000
250,000
200,000

1,000,000

2,000,000
4,000,000
200,000
200,000
500,000

2,000,000
1 ,000,000
4,000,000
200,000
250,000
200,000

3,000,000
750,000

1,000,000
500,000

1,000,000
1,000,000

Dividend Record
Surplus <t- j-„

Profits
JJ}^^

$1,075,258
38,243

138,968
1,393,456

66,575
1,732,020
1,056,739

5,510
3,424,168

13,960
268,850

6.042,023
102,105
610,276
182,105
138,802

1,025,612
127,160
14,120

238,642
916,164

1,267,686
5,755

48,513
New

53,526
67,299

257,808
25,188

573,124
87,139
New

1,000,000

l,353,r!77
1,382,238
100,354
43,426

350,000
833,221
527,880

6,030,054
Projp
51,899
3,271

3,575.896
228.:!97

1,697.622
4:i7,088
514,513
158,337

In
1904

13
15

'vi
8
6

12
6
8

1112
10
Priv
6

"8
10

6
6

16

"e"
Bank

'8

8

Banlc
Proje

6
1
5
6
8

16
cted

Besjan
12
6
8
6

"6

8+5
12+3

"12

8
6

12
6
8
12
6+4

ate Ba
6

"s
10

"e"
6

12+3
6
6

1138
8
5
6

Per-
iod

q-3

J-J
Q-J

cted 1

7
4
5
6
8
4

12"-f-'4

nstitu

Jan 3,
-.2

6
8
G

Q-J

Q-J
Q-J
Q-J

tl
nk
Q-J

J-J
J-J

J-J
Q-J
Q-J
J-J
J-J

.4-J
Q-J

Q-J

nsti

Last Paid

Jan '05, 2

Jan
Jan

'05, 4
'05, 3

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

'05. 3
'05, 2
'05, 3
'06, 3
•06, lia
'05, 2
'05, 3
'05. 3

Jan '05, lia

Jan
Jan

'05, 4
•05, 5

Jan
Jan
Jan
Jan
Jan

'05. 3
'05. 119
'05, 3
'05, 3
'05, 3

Jan '06, a
Jan '05. 2
Jan '05, 1
Jan '05, l"*

tution

J-J Jan
Q-J Jan
Q-J Jan

ji-s
Q-J

Q-J
tion

Jan
Sep
Jan

'05, 4
'05, 1
'05, II4
'05, li*
'04. 4
'05, 1

Jan '05, 3

190 5
Q-J Jan
J-j| Jan
U-J Jau
F-A

Q-J

Aug

•05, 3
•05. 3
.06. 2
•04, 3

Jan '09, IH

4 Capital and surplus to bo iuiiroa.sed. || .^tsj piil 12 a'j, in Doc, 1903, in stock of First Trust & Savlu£3 Bank,
declared Aug. lo, ii)j4. * Bid an I :nk id pi-icos; uo silos wjre mxXi on this day. * No price Prid.vy; latest bl I !*nd ajked this week,
5 Due June, e Due AprlL h Due July.

U Includes special dividend of 30%
a Due Deo. SL



BOSTON STOCK EXOHANaE-Stock Record, Daily, Weekly and Yearly

Share Prices—Not Per Centum Prices

Saturday
Feb. 18

87 4 87 'f

102 102Vi
258i3258>5
156 167

• 248

»306 ....

261a 26><i
75^4 77

»170 173

145
»68 70
90 Sj 90 'i;

•14 ....

67 57
•2i'2 'ah.
204 14 20411

•208 -.--
•100 103
• 84>a

1616
*54
•98 99
12618 128
9934 100"-!

97 97
llS'^llie'*

147 -a 14712

' 92
91

< 5V>
24^4

143^8
139
144

' 24^8
i
»8ia

t *3ifl

1211a
18

2214
91

26
143^8
139
145
24 7g

99

1211^
I8I4

261 251 12

187 187
44 44
821a 83

196 196
1 II4

134 136
• 2
vl4 16
841 241

) 10 10
111 111

• 23
•26 "u
•314 4

109 19 112
93 96

'. 3619 37

- 31»8 32 4
r94ia 94 "a

••66
211a 211a

103 103
•89 91
•03 93

.' •6»4 714

, 2O14 20%
' 74 741^

•1'4
••60

. 17
82«k

••75
•7

690
••15
80 le

•7
••88

I'll

1
17
32»»
•85

7%
690
•20
2018
8

'40

• 17»«
,t66

71
18

•2"a

/•I

^ 4ia
•li«

28 '4
• 219

»107 .

2
•2
71.

»131l4

8
11
514

28
4
26
I2I4
1^4

14^4
64 Tg

44
1H»

26
98
29
2^4

2

7»8

2^

11 11>4

24 u, 24»4
10 10
42 4-J

6 6

, 13 1!»4
» 119

2 2>4

Monday
Feb. 20

8778 883b
102 103
258i4 258"4
'156 157
•246 248
*176 1774

'306
28 30
7634 77I4

170 170

14341434
*68 70
•904

144 144
67 67
*224 234
2044 206

208 208
' 103
' 86

•15
*52 55
•98 99
1293gl31i4
101 101=8

•98
1164116

22 224
904 91
ft'e 6

25 25
144 1444
139 1394
I44I4 145
24I4 2434
984 99
•34
12141214
•174 18
•6^4 7

252 252
187^4 187^4
44 44
824 82»8
196 1964
14 14

134 135
' 2
' 16
242 243
10 10

111 111
' 23
•254
•3 4 4

111 116
85 904
36 36^4

32 334
94% 964

•66
214 214

102 103
•88 91
93 98

7 74
20»4 22
744 76
•11 12

•1% 14
••50 1
17 174
32»« 32\

•76
7 7

690 696

20>« 20I4

7 7
•37 ^40

704 7114
1714 177e

64^4

27,
11
64

277,
3 '8

26
1214
•1

U^e
54
•414
•14
27
92 '4

29
•24
1104
•2
•24
7

131

8
11»8
614

28 »4

S^e
26
134
14
164
64 '8
4 -'4

14
27^4
93
29
3

1104
24
2^4

73b
134

11 114

24'*4 264
-978 10
42 424
6 6^4

12«Si 13 4
1174119
24 24

Tuesday Wednesday
Feb. 21 Feb. 22

89 894
102-'4 103
258 4 2584
15041564
248 243
177 177

30643064
31 31 »4

76^4 76^4
170 171

143 4143 4
'68 70
•904 91

•14 164
68 58
•224 234
2044 204^j
106 1G6

208 208
102 102
84 85

-15 ....
•52 66
984 99
128413178
a;99 4 994

984 984
116 116

22 22
91 914
534 6

25 25
145 145^4
1394139 4
145 147 4
24 24 14

984 99
•34

120 1214
18 18
•634 7

•250 252
187 1874
444 4438
82^4 823,
1964196 4
14 14

136 136
•1 2

•12 16
242 242
10 10,

11034 11113
23

•254
•34 4

11134 116
87 87
3538 36

113 113
334 3378
9533 954

•65 ....

•204 214
103 103
•88 91
•93 98

7 4 7I4

2134 234
7638 777g
•11 12

14 14
•75 ^76

17 4 1734
33 334

••75 -85

74 74
690 694

204 214
74 734

•36 ^40

714 724
174 18
664 664

116 116
3 3
114 12
64 6-\

28 28"8
34 4

26 2684
127, 131^
1 14
144 16
647, 06 4
•44 44
•14 14
27 '•J 28
93 4 934
29 294
•24 3

110 112
24 24
24 24
7»8 83»

134 134
3 3

114 12

26 4 25 4
10 10
424 4234
5 4 67,
134 13 Sj

lib '4 119
24 2

'4

O
O

in

W
Irl

g

Thursday
Feb. 23

8934 90
10234 103
2584 2584
156 156

•248
17641764
171 171
•306

29 3178
764 77

17134 173
Last Sale
im 1S7
16441644
Last Sale
•144 145
Last Salf
•904 91
LastSale
1439 144
58 534
Last Sale
20434 205
167 167
Last Sale
209 209
102 102
84 84
LastSale
•15
66 65
994 994

ISO 1334
9939 9934

•98 99
11534 116
26 25
LastSale

204 214
91 9134
534 534

26 25
144 1454
13941394
146 4 148
24 '^4 4
984 99
Last Sale
i-n 121
184 194
LastSale
251 251
1864187
44 44
8234 834

197 198
•1

13534 136

2424
10

109
Last
Last
Last
11134
85
34^8
Last
Last
Last
1124
3378
9434
Last
21

103
•88
Last

74
234
75»8
Las I

Last
274
14
1

17 4
3234
Last

7
690
Last
20
8

••39
Last
70 4
17 '4

•60 4

11»8
54

28 '4

34
25 4
124
14

1334
66 4
44
14

27 4
92 4
20 4
•24

108
24
2 4
84

180
234

Last
10 '4

Last
26
9 78

42 '.^

6 4
tl44
117
24

242 4
104

11034
.Sate
Sale
Sale
11234
86
354
Sale
Sale
Sale
11-^4
34 14

95'e
Sale
21

103
91
Sale

74
24
77»8
Sale
Sale
274
14
14

17 4
334

Sal<:
74

69i">

Sail
2138
8

•40

Sale
7236
18
68

...„.

12
64

29 4
34

27
13 4
14

15
5,<-'4

44
14
274
03 4
2978
234

111
24
24
9

132
2

'4

Sale
U"8
Sale
25 4
10
43
534

15 4
119

Friday
Feb. 24

894 89 »8

1024 103
258 4 25834
156 156
248 248
176 4 1704

*306"
29 29
76 76

172 172
132 Feb 'Of-

188 188
164 164

293 Feb'05
144 144

70 Feb'05
'904 914

175 Jan '05

ai'^"' FeVds
205 205

232"" Jan"'05
209 209

"84" "85"'

70 Jan '05
•15
•65
994 9938

13078 136
99 4 994

173 173
•93 99
•115 116

«4 Deo '04

21 214
91 914
534 534

14438
139
1464
24
9334

34
120
19

534
251
187
44
83 4

199
14

136
1

14434
189
14634
24
99

Jan '05
122
194

Feb'05
251
187
444
83 4

14
136

1

242
10

106
23
26
3
1084
847,
344

73
106h
^34

242
10

109
Jan '05
Jan '06

Feb'05
1114
88
354

Feb'05
Feb '06
Feb'05

33 3e 34
9434 95

60 Feb'05
204 214

103 103
91 914

93 Feb'05

7
234
75»8

11
26^

7
2334
77

Feb'05
Feb'06

1
17
33

75
7

1677
20

20
•734
•39

25 4
7034
17
674

'•24
114
538
284
3»8

24 4
12 4
14
144
53
•44
14

27 4
92 4
•29

2^8
107
•24
•2 4
8 4

130

1
17
33

Feb '05

7
677

:'Jov'04
20
8

•40

Jau '05

714
17
68

"234
11»8
54

28=8
334

25 4
1234
14

144
56
44
14
274
92 4
80
3

107
24
2 4
84

132

11
Jau '06

12
6 Mar'04

24»8 25 4
U"s 9V
424 42*8
6 4 6'S.

14 4 14'>8

116 118
24 >*4

STOCKS
BOSTON STOCK
EXCHANGE

Railroads
Atch Top <fe Santa FelOO

Do pref 100
Boston & Albany 100
Boston Elevated 100
Boston* Lowell 100
Boston & Maine 100

Do pref 100
Boston <fe ProvidencelOO
Boston&Wor Elec Co

Do pref
ChicJune Ky<fe U SYIOO

Do pref 100
Con & Mont Class 4 . . 100
Conn <& Pass Riv pref 100
Connecticut River... 100
Fitcliburg pref 100
Oa Ry<fe Electric. ..100

Do pref 100
Maine Central 100
Mass ElectricCos 100

Do pref 100
Mexican Central 100
N YN H & Hart.. ..100
Northern N H 100
Norwicli <fe Wor prollOO
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com. .100
Seattle Electric 100

Do pref 100
Union Pacific 100

Do pref 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref 100
WoioNashcfe Roch..lOO

iUiscelianeouK
Amer Agricul Chem.lOO

Do pref 100
Amer Pneu Serv 50

Do pref 60
Amer Sugar Retin 100

Do pref 100
Amer Telep & Teleg.lOO
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep <fe Tel 100
Dominion Iron & St.
East Boston Land
Edison Elec Illiun...lOO
deneral Electric 100
Mass'chusettsGasCoslOO

Do pref 100
Mergentnaler Lino..100
Mexican Telephone.. 10
N E Telephone 100
PlantCom t'st stk oomlOO

Do pref 100
Pullman Co 100
Reece Button-Hole.. 10
Sivift & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Mg. 25
United Fruit 100
United Shoe Mach... 25

Do pref 25
U S Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep <fe Teleg.lOO

Do prat 100
Westing Eldi Mfg.. . 50

Do pref 50
Mining

AdventureCon 25
Allouez 25
Amalgamated CopperlOO
Amer Gold Dredging 5
AmZinoLead<& Sm. 25
Anaconda 25
Arcadian 25
Arnold 26
Atlantic 25
Bingham Con Min&S 50
Bonanza (Dev Co)... 10
BostouConO&G (rot«)£l
Calumet & Hecla 25
Catalpa (Silver) 10
Ceuteunial 25
Central Oil 25
Cons Mercur Gold... 6
Continental Zinc 26
Copper Range Con ColOO
Daly-West 20
Dominion Coal 100

Uo pref 100
Elm River 12
Franklin 25
Grauby Consolidated. 10
Greene Consolidated. 10
Guauajuiilo Cousol..
Isle Royale (Copper).
Mass Consol 'Sii

Mayflower 25
Michigan 25
Mohawk 25
Montana OoaliS; Coke "Jo

Old Colony 2.")

Old Dominion 25
Osceola 26
Parrott(SllV€t Copp) lo
PlUBUix Consol 26
Qulncy 25
Rhode Island 25
Santa Fe(Gold<a Cop) 10
Shannon 10
Taiuiirauk 26
reciitiiHCli '25

TejiiieHsee 25
Trimly 26
United Copper 100
UuiteilSlatcs Mining 26
Umt btalOHCoaldfcUil 25
Utah Con (Gold) 6
Victoria 25
Winona 25
Wolverine 25
WyauUot 25

.Sales
or the
Week
Sharei

25

4,164
848
73

151
28

238
7

13
2,506
2,870
187

Bange jor Year
1905

Le>west

11
12

127

""36

67
503

453

75
150
260

100
60

217
33,428

323
4

104
114
100

13

1,055
1,107
1,080
250

5,281
29?

10,370
l,3i»4

1,478

110
1,173

32
213

2,252
1,058

91
777
491

2
124
229
746
254

1
^J:o
•i38

21,656
5,027
4,256

75
16,458
6,700

386
176

7

905
14,816
31,331

25
765
666

1,614
•2,737

2,235
293

2,300
425
800

13,421
3,130
460

6
1,040
•J ,485
8,506
18,192
1 ,896
2,625
7,762
535

13,612
4,634
655
20

2,142
9X0
3S8
62r)
110
520
4V0

13,740
272
146

14,004

10,210
786

4.823
2,015
9.867

>6j
3,928

85 4 Jan 25
99 4 Jan 25

254 Jan 3
a;151 Jan 25
242 4 Jan
173 Jan
171 Jau
305 Jan 1

134 Jan 1

63 4 Jan 1

150 Janl
124 Jan
186 Jan
160 4 Janl
285 Jan 1

142 Jan
69 4 Jan 1

86 Jan
175 Jan 24
134 Feb 1

55 4 Feb 1

2134 Jan
198 4 Jan
165 Jan 1
232 Jan 24
205 4 Jan
79 Jan

Jan
Jan 14
Jan 1.''

Jan
93 4 Jan

113 Jan
9634 Jan 1

172 Jan 18
93 Jan

112 Jan „
21 4 Jan 27

Highest

90 Feb 23
103 4 Feb 9
25834 Feb 24
1584 Jan 6
248 Feb 14
178 4 Feb 4
171 J.an 6
3064Feb21
3178 Feb 23
774 Feb 20
176 Feb

Feb
Feb 24

6

78
68
15
50

232
209
102
87
72
16
55

194 Jan 25
86 Jan 3
4 4 Jan 21

20 Jan 17
139 Jan 25
138 Jan 7
142 4 Jan 24
21 Jan 23
9 '24 Jan 3
3 4 Jau 23

n20 Jan 17
17 Jan 24
634 Feb 3

250 4 Fob 1
182 Jan 25
384 Jan 6
804 Jan 10

191 Jan 6
1 Feb 6

134 Feb 17
Feb 24
Jan 6
Jan 3

84 Jan 12
105 Feb '24

23 Jan 18
25 4 Jan 5
3 Jau 27

105 Jan 10
6I34 Jan 3
3138 Jan 3
12 4 Jau 9

100 4 Jau 10
3478 Jan 4
9878 Jan 5
284 Jan 26
914 Jan 25
60 Feb 7
18 Jan 17
97 4 Jan 24
88 Jan lo
92 Feb b

t64 Jan26
I834 Jan 25
70 Jan 26

11 Feb 9
264 Feb 1

14 Feb 9
75 Jau 25
1534 Jan 24
2934 Jan 26
70 Jan 26
534 Jau 26

646 Jan 7

113
2^4
10
5

25
3

17 4 Feb 7
7 Jan 9

33 Jan 17
12 Jan 3
04 Jan 25
12 4 Jan 4
60 Jan 10

Jan 10
Jan 30
Jan 25
Jan 4
Jan 25

~ Jau 4
234 Jan 25
9 •'8 J an 7
1 Jau

10 4 Jan 9
61 4 Jan 10
4 4 Jan 25

•87 4 Jau 18
25 4 Jau 2.)

88 Feb 9
27 Jan 26
2 4 Feb 16

106 Jan 26
1 4 Jan 6
2 4 Jan 25
>8Feb 6
Jan 9
Feb -.-i

Jan 19
738 Jan J^

0«,

121
2

86

21
934
404
434

11
10..

Jau 26
Feb 3
Jau 25
Feb 7
Jau 26
Jau 4
an «

132
188
105
295
146
70
91
175

Feb
Feb
Feb
Feb
Feb 16
Jau 2

154Jan2-
614 Jan 20
244 Jau
2104 Feb
167 Feb 2

Jan 24
Feb 23
Feb 14
Feb
Jan 19
Febl
Jan 1

9939 Feb

2

136 Feb'J-
101 =8 Feb 20
174 Feb
98 4 Feb'.
116 Feb 20
25 Feb 23

23
9134
6

25
14534
140
148
26 4
100
34

124
19 4
734

254 4
191
45
^3 4
108

2
140

234
17
2474
104

114
23
264
4

115
954
394
14 4
106 4
434

113
o4 4
9.T'8

67 4
224

104
914
98

Feb 8
Feb 2 3
Feb 20
Jan 6
Feb 21
Feb 2
Jan 4
Feb 8
Feb 3
Jan 23
Jan 6
Feb .'4

Jan 1

Jau 'li

Jan 17
Feb 10
t'eb24
Feb 23
Jan 4
Jan 5
Jau 9
JanlO
Jan 13
Feb 23
Jau 5
Jan 18
Jan 16
Jan 6
Feb 2o
Feb 1

7

Feb 16
Jau 16
Feb 16
Feb 17
Feb 21
Feb 23
Feb 4
Jan 20
Feb 6
Feb 8
Feb24
Feb 4

\ 8 Jan 11
24 Feb 2;

7779 Feb 21

1238 Jan 6
27 4 Jau 13
2 Jan 13
14 Feb 23
184 Jan 6
36 Jan 3
80 Jau 11
7 4 Feb 3

695 Feb20

26 Jan 4
8 4 JanlO
40 Feb 9
1534 J an 20
723b Feb 23
IS 4 Feb 15
68 Feb 24
116 Febll
34 Jan 13

12 4 J an 16
5»8 Jau 17

29 4 Feb 23
4 4 Feb 10

28 '4 Jau 17
134 lf'eb21

14 Jau 12
l.>4 Feb 20
653, Feb 23
54 Jau lo
14 Jau 18

28 4 J a" 3
97 4 Jau 4
30 Jan
34 Jan 14

118 Jau 17
24 Feb 21
3 Jau 18
9 Jau 3

135 Feb 6
334 Jau 13

35 Jan 19
13\Fob 1

26 41'^b21
11^4 Jau 5
434 Jau li>

6 Jau 13
154 Feb '21

120 Fob 16
278 Feb 21

Range for Frevtoui
Tear C1904)

Lowest

64 Mar
88 Jan

23934 J'ne
a;137 Feb
230 Mar
158 Aug
166 Apr
295 Feb

136 J'ne
rll64J'ue
180 J'ne
100 Apr
276 Jan
133 J'ne
24 4 Jan
73 Jan

170 J'ne
1 1 4 Sep
5234 Oct
5 Apr

1854 May
159 Aug
222 Jau
198 J'ne
74 J'ly
68 Mar
29 Aug

40 Jan
87 4 May
7 138 Mai
864 Mar
160 May
89 Jan
108 Jau
lG4J'ly
37 4 J'ly
143 Dec

124 Apr
71 Jan
34 Feb

17 Feb
1224 Feb
1224 Jan
1194 Feb

9 Feb
684 Jan
3 Nov

1124Jan
74 J'ne
5 4 Jan

230 Feb
C1I5I J'ne
.;G Dec
7734 Mar

173 J'Uf
14 Apr

118 Feb
4 Oct

8 (Jet
208 Mar
04 Jan

X9934 Mar
22 Dec
24 4 Oct
2 Jau

95 Feb
454 Feb
28 Jau
6 4Mu)

77 Jau
1034 Feb
404 Jau
838 May

51 4 Hay
•50 Apr
6 4J'iie

76 Mar
7534 J'ne

1 90 4 Aug

75 Aug
d38i6 Mai
43 Feb
•76 Mar
8 Feb

1638 Feb
5 Feb

J'ly
Feb
Mai
May
Oct
Jau
Apr

Highest

894
1044
254
155 lo

242 4
1754
174
303 4

Nov
Nov
Dec
Deo

Dec
Oct
Dec

154
127
186
162 4
285
142
57
88
175
24
804
234
199
163 4
232
207
80 4
794
734

Oct
Deo
Nov
Jan
J'ne
Nov
l)ec
Dec
Apr
Jan
Jan
Nov
Oct
Aijr
Apr
Apr
P'eb
Nov
Deo

20
7

19
39
6

435
05
d 14 4 Feb

67, J'ly
20 J'ly
74 Apr

38 Feb
1034 Aug
40 J'ne
103 J'ly

134 J'ne
7 J'ue
2«B Mar

20 Oct
•0-2 4 Feb
6 4 May

i 3 Feb
•45 J'ly
34 J'n*"

344 Feb
2 4 Jan

•60 J'ue
;< 4 Feb

53 Feb
•J I J 34 Feb
dJO Aug
80 Feb
•60 Muj

1 4 J'ue
3 4 Aug

86 May
••J6 J'ne
34 Nov
334 Mai

-Mar
18 Jan
8 4 Jau

30 Jau
2 4 J'ne
6 Feb
09 Jan
•50 Feb

42 Fob-
95 4 J'ly
llO'sNov
974 Deo
173 Nov
934X)ec
114 Dec
17 4 Feb
434 Dec
1464 Deo

244 Deo
87 Deo
63b Nov

27 4-ep
152 4 Nov
141 Nov
149 4 Nov

'2 4 4 -Vov
9434 J)ec
4 Sep

12234 Dec
19 '4 Nov
74J>ec

205 Aug
194 Nov
44 4 -Aug
8434 Oct

200 Nov
234 Nov

141 Nov
4

17
243

9
116

Jau
J'ly
Nov
Nov
Oct

224 J'ly
26 Nov
5 Oct

113 J'ne
61i3Deo
32 Uct
204 Dec
103 Deo
34 Nov
994 Deo
33 Deo
954 Dec
•75 Jan
234 Nov
101 Deo
93 Deo
100 Jau

778 Nov
) 21 Nov
8234 Deo
1 Mar

14 Oct
2934 Nov

;> Nov
i 4 .Vov

224 -N'ov

383, Nov
13i8 Nov
7 7e Nov

700 Nov
•25 Nov
t3234 Nov
1 iMay
75 Jau
14 Oct
744 Nov
30 Jau
72 Jau
116 Nov

4 Nov
15 4 Nov
6 Hie Nov
34 4 Deo
5 Deo

35 4 Nov
1 9 '8 Deo
2 Nov
114 Deo
57 4 Nov
6 '4 Aug
24 Nov

29 4 l>eO
98 Nov
33 4 Nov
t5 Nov
125 Nov

3 Nov
3 'j Nov

1034 Nov
140 Nov
44 .Nov
434 Dec
184 Nov
6 Mai-

2334 Deo
1234 Nov
47 Nov
O'm Nov
133eNoT
110 Nov
t3 Nov

itelorepay'tofassess'Uo&Uedln 1906. <i Before pay't of a^isess'tsoAllea in 1904. 'Uldauda^ked. a >few 8«»Ck. fAss'tpaia. *ExrigUta. oEx-dlv.<fc rights.
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BtHND.S
BOSTON STOCK EXCH'GE

WsKK Ending Feb 24

AmBoU Telephone 4s.... 1908
Am Telep <fc Tel coll tr 48. 1020
Atch <& Nebraska Ist 78.. 1908
AtcliTop<feSFeeeng48..iy!15
Adjustment g 48 J'lyl995

Boston Ek'Ct Light 1st 68.1i)(J8

Consol 58 1924
Boston »fi; LoweU 48 1907
Boston €& Mame4'3B 1944
Improvement 48.... ...1905

Bost & Mon 3(1 lESUB 7s... 1904
Boston Terratnal Ist S^as. 1947
Bur <fc Mo Riv ex 6s 1918
Non-exempt 6a 1918
Sinking lunil 4s 1910

Butte & Boston 1st 68 1917
Oediir Rap & Mo R 1st 78.1910

2(j 78 1909
Cent Vermt'ist'K48"Mayl920
Chic Burl & Q extend 4s. 1905
Iowa Div 1st 58 1919 A
lowaDiv 1st 4s 1919 A
Debenture 5s 1913 M
Denver Exten 4s 1922 F
Nebraska Exten 4s 1927 Nl

B <Ss S W 8 t 4s 1921 Nl

imnoisDlv3itjs 1949 J
Joint bonds See Gt Northern

Chic Jo Ry & Stk Yds 58.1915 J

Coll trust relnnding g 481940 A
Ch MU & St P Dub D 68.. 1920 J.

Oh M <fc St P WisV div 6sl920 J-

Chic & No Mich 1st gu 58.1931 M-
Ohio&W Mich gen 58. ...1921 J-
Concord <fe Mont cons 4s.. 1920 J-
Oonn & Pass R 1st g 4s. ..1943 A
Current River lat 5s..;...1927 A
DetGrKnp&W 1st 4s... 1946 A-
Dominion Coal Ist Os 1913 NI

Eastern 1st gold 68 1906 M
Fltohburg48 1915 M
4s 1927 M

FremtElk&MoVlst6s..l933 A-
TJnstamped 1st 6s 1933 A-

ftt Nor C B <fc Q ooU tr 4s 1921 J-
Roiri8tered4s 1921 Q

Trice
fYidav
Feb 24

Did Ask
100 Sale
96 Sale

IO314 10234
Ue^s Sale

112

9934

129^ '..'.'.'.

113
83 Sale

Week's
Range or
Last Sale

Imw Jdigh
100 IOOI4
94I4 96

110 Oct '04
102\ Feb '05
96^8 967

101

108 Sale
100 Sale
125^4
12434 ,

108
]08>2

1071a lOSHi
lOSi^Sale

1381-2
,

1381a
99 la Sale

110 Peb'04
104i2Apr'00
117 Feb'04
9978 Jan '02

101 Mar'03
112i2.Ian'03
112 la Dec '04
10234 1(»23.1

9934 Dpc'04
100 J'ne'Ol
129 ifc Sep '1)4

II714 Feb'<»3
83 S3

100 Sep '04

107 Jan '04
100 14 Peb'04
105 J'ne'04
100 Jan '05
IO6I4 Dcc'O'.'
99 14 Doc '04
y6«8reb'05

108 108
100 100
125iaJ'ly'()4
126 Feb '05
108 Jan •(!.-

lOHia Jan'05
109i4Mar'02
112i4Jan'03
101 Jan '05
100 100
108 Feb'05
1031a 1031..
102iaApr'04
llli4May'02
139 Jan'05
139 Jan '05

99% 99 19

100 Feb'05

05^

13
102

15

Range
Since

January 1

Low High
99 'si 00 14

94 14 976b

102 '4 i0234
9414 97*8

10234 10234

81 83

too 100

951a 96«8

1061s 108
991-2100

126" 126"
108 1081a
IO8I4 1031a

34

101 101
OS 100

10734 108
103 1031a

139 139
139 139
9834IOII4
99i8l00ial

BONWS
boston stock exch'ge

Week endino Feb 24 "1^

Price
Friday
Feb ^4

Illinois Steel deben 53. ...1910 J-J
Non-convert deben 58. ..1913 A-O

IaFaU8<fe Sioux C 1st 7s. .1917 A-O
KanCClin<feSprl8t58...192,') A-O
Kan C Ft S<fe Gulf Ist 7s.. 1908 J-D
Kan C Ft Scott «fe M 68....1928 M-N
KanCM& B gen 4s 1934 M-S
Assented income 58 1934 M-S

Kan O & M Ky <fe Br 1st 531929 A-O
KauCStJOifeC B Ist7s..l907 J-J
LR&FtSmldgr I8t7s...l905 J-J
Maine Cent cons 1st 7s. ..1912 A-O
Cons Ist 48 1912 A-O

Marn Hough<feOnt Ist 68.1925 A-O
Mexican Central cons 4s. .1911 J-J
Istcons incSs Jan 1939 J'ly
lid cons inc 3s Jan 1939 J'ly

Mich Telep cons OS tr rec. 1929 J-J
Minne Gen Elec con g 58 1929 J-J
New Eng Cot Yarn 58. ...1929 F-A
New Eng Teleph 68 1906 A-O
68 1907 A-O
6s 1908 A-O
5s 1915 A-O

NY&NEngl8t78 1905 J-J
1st 6s 1905 J-J

Old Colony gold 4s 1924 F-A
Oreg By & Nav con g 48. . 1946 J -D
Greg Sh Line 1st g 68 1922 F-A
Repub Valley 1st s t Hs... 1919 J-J
Rutland 1st con gen 4 las. 1941 J-J
Rutland-Canadian Ist 4s1949 J-J

SavannaliEleclstcon858.]952 J-J
Seattle Elec Ist g 5s 1930 F-A
Torrington Ist g 58 1918 M-S
Union Pac RRcfc lgrg48.1947 J-J
1st lien conv 4a 1911 M-N

United Fruit conv gen 5s. 1911 M-S
US Steel Corp 10-00 yr 5s. 1963 M-N
West End StreetRy 48. ...1915 F-A
Gold 41-28 1914 M-S
Gold debenture 4s 1916 M-N
Gold 48 1917 F-A

Western Teleph & Tel 5s. 1932 J-J
Wisconsin Cent lat gen 481949 J-J
Wisconain Valley Ist 7s. .1909 J-J

Rid Ask

i02"'i03'

Week's
Range or
Last Sale

108
125
98 "a Sale
9334 94 14

104 la...

105 la 10534

9510 Sale

102

Low Jiinh
'-OliflJau'05
IO214 102 14

12818 J'ne()4
101 Jan '05
1 OS la Feb'05
125 12514
981a 9812

ajo?

9334

1041a
106

93=
105
106

106

133 ig Sale
113 114
119478 Sale

1041a Sale

ili'ia!!"!!

lOOif Nov'04
120>aSep'04
102 J'ne'03
118 Ma) '04
74 Feb'05
22^8 Dec '04
1638Nov'04
75 J'ne'O:!
102iaAug'04
95 95 la

1021a Dec'04
103 Aug'04
103 Apr '04
IO6I4 Feb'05
10(1 Deo '04
100 Dec '04
104i4.Tne'04
n02 'a Jan'05
121 J'ly '04
103 ig Aug'04

102 Mar'02
971a Feb'05

lOti"-., 1061a
107 Feb'O.-!
104 Nov'04
13138 1113438
1141-2 1141-2
1194 '8 1195
102i4Sep'04
105 Is May '04
10234 Apr '03
103 If, Jan '05
1043s. 1041a
1191 Jan'05
llli2Dec'04

yo
"1

5
4
1

10
1

Range
Since

January 1

44

Low High,
lOmiOlis
100 la 102111

ibo"ioi""
10812 1081a
125 125 14

9711! 981a
931a 9434

103 105
10534 10618

7038 76

94 951-j

106 IO6I4

n02'8 102^8

97 071a
1041-2 1063*

mis la 113438
lOTialUia
1192181195

103 1031a
103 1041a
1191 91

NOTK—Buyer pays accrued interest in addition to the purchase price tor aU Boston Bonds. < No price Friday ; latest bid and asked. H Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Becord, Daily, Weekly, Yearly

Share frices—Not Per Centum Prices

Saturday Monday Tuesday Wednesday
Feb. 18 Feb. 20 Feb. 21 Feb. Sa

* 85 85 86
104 104 10434 105

18 18 >17ia 18 18
381a 3734 3734

U'a 1434 14»8 1434 1414 146b

CD
BiJ* ei^i 6II4 6138 i

27»4 28 2734 28
1\ 738 7«e 7»B t^

1419 141% 13 "a 14
1108 12 121s 1238 • ^
1434 1434

461a 461a 47 47 M
•109 IO912 lo9 109 GO

63"* 6312 6234 63 14 u5 6 434 5 (-1

69^69iBie 69=8 69"ie a
44 14 441-2 441a ib-^ ^ H
lOH IQia 10 la 1034 M
29 29»e 29!^ 80 ij,

47 473ie 46^8 479i6 t>
*46ia 4534 •4534 46 ^
•45 4514 •45 451a
68^8 58 'g 58^8 58''8

IISI8II3I4 II3I4II4S4

T?iursday
Feb. 23

85 85
105 1081a
•18 181a
3834 38 '8
13^8 141.

6II4 51 14

27«8 28i«
7=8 7»s

1214 12'8
1434 1434
4612 461a

109 109 la

64 6538
5 5

691618 7014
45
10^%
31
47 14

4513
*45
58^8

4534
im
3238
48 14

45"^
451a
59

11434 116i<
241-3 24 »a

triday
Feb. y*

*85 86
'108 110
>18 1814
•'39 391a
131-j 14

511a 511-2

2734 2734
7=8 7^,

1334 1334
12 "4 1238

*15 16
461a 461a
108 IO8I3
04 Tg 6978
5 5

70 70 1«

447g 4614
11 III4
30I4 31
47i4

47'-3ia
16 46

*45 45 '2

68^8 59
11538 115"%
"23 24

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pref 100
United Ry & Electric. 50

Pliilndelpliia
American Railways 50
Cambria Steel 50
Consol Lake Superiort.lOO

Do pret.t 100
Electric Co of America 10
Gen Asphalt interim otfs..

Do pret interim ctf8..
Lenigh Coal & Nav 50
Lehigh Valley 50
MarsdenCo loo
Pennsylvania RB 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
PhUa Rapid Transit i.. 50
Beading 50

Do Ist pref 50
Do 2d pref 50

Union Traoton 50
United Gas Impt 50
Welfibach Co 100

Sales
0/ the
Week
Shares

120
2,176

1'.'5

300
7.4 70

Range for Year
1905

Lowest

165
8,628
850
281

26,609
146
800
440

62,014
5,495
3,340

16,317
51,221
65,987
30,423

41

1,960
15,338

25

843i Janll
102 14 Feb 16
16 Jan 13
351a Jan 11
13 Jan 19

Highest

86i4Jan 3
110 Peb24
2018 Jan 31
391* Jan 4
1434 Jan 4

48 Jan 3
25

la Feb 2
678Jan25

13 Jan 26
10i2Jan26
10 Jan 9
40i2Jan 7
105 Jan 25
52 la Jan 9
47i8Jan 3
67 la Jan 26
4034 Jan 25
968 Jan 11

1 1734 Jan 4
39=8 Jan 13
45 Ha Feb 2i;

42 Jan 9
5888 Jan 16

105 Is Jan 6
21 Jan 10

51iaFeb24
2838Pebl7
8»ie.Tan 4
1534 Jan 4
12«8Feb20
1714 Jan 27
49 Jan 26
lUisJan 3
69 '8 Fell 24
534 Jan 17

7034 Feb 9
4534 Feb -23
III4 Feb24

§3238 Feb24
48916 Feb >'

47 Feb 2
4618 Feb 3
59 Jan 5
U6i4Feb2H
28 Jan 17

Range tor Freviout
Year (1904)

Lowest Highest

671a Jan
71 J'ne
7 J'ne

1334 J'ne
534 J'ne

43 J'ne
ISigMay

la May
ISgMay
734 Feb
5 la J'ly

20 Aug
621a Jan
33:'4 Feb
278 Mar

5578 Mar
37»8May
5 May
8 Jan

191a Mar
38 Mar
28 Mar
4534 .Tan
81 May
1934 Oct

86 Dec
109 la Dec
1978 Nov
40 Nov
15i4Dec

51 Oct
2658 Deo

t OiaNov
tlSSgDeo
III4N0V
14 la Nov
44 la Nov

131 1-2 Dec
69 'a Deo
4 1-2 Nov

70 Dec
4358 Oct
10 '6 Dec
a9 Nov
41 "4 Dec
46 Deo
42 la Dec
69i4Deo

108 Deo
22 J'ne

PHII^OEI.PHIA
Inactive 8tocl£8

American Cement 10
Aiiier Iron <fc St«el 50
Boll Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer... li-.

Diamond State Steel
Preferred

Baston Con Electric. .. 60
Kleo Storage Batt lOO
Preferred 100

Germantown Pass 50
Harrison B ros pref. ..100
Indianapolis St 100
Inter Sm Pow & Chem.50
Keystone Telephone ..50
Preferred 50

K eynton eWatch Case. 100
Lit Brothers 10
Little Schuylkill 60
MlnehiU & Schuyl H..50
Nesquehoning 50
N Haven Iron <a Steel.

5

North Pennsylvania.. 60
Penn Gas Coal 50
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred 100

Phila Co (Pitts) pref... 50
PhU German & Norris.50
Philu Traction 50
Bniluays General. ..!]lO
Susqueh Iron & Steel. 5
Tidewater Steel 10
Preferred 10

United N J RE<fc0..ioo
Unit Pow & Trans. ...25
United Trac Pitts 60
Preferred 50

Warwick Iron <fe Steel. 10
West Jersey <fe 8«aSh.60
Westmoreland Coal. ..60

Rid

86

IOOI2

113

62 >a
66

104

48

100 7g

4
2

273

491a
61a

641a

Ask

481a

101 14

5
2»4

50
6

PHIL^I>KL,PHIA

Bonds
Al Val E ext 7s 1910 A-O
AmBysconvSs 1911.J-D
Atl City 1st 58 g '19.M-N
Balls Ter 1st 5s 1926.J-D
Bergc&EBrw 1st 68'21 J-J
Bethle Steel 68 1998. Q-F
Che& D Can Ist 58 '16 J-J
ChoOife Me lat 5s 1949 J-J
Ch Ok & G gen 58 '19 J-J
Col St Ry 1st con 68 1932
ConTracofN J Ist 5s. '33
E<feAl8tM5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm <fe WU Ist 68 '10. J-J
Eq II Qas-L 1st g 6s 192S
H & B Top con 68 '25 A-O
Indianapolis Ry 48.1933
Interstate Rys—
8-3 ia-48 1943 F-A

Lehigh Nav 4138 '14-Q-J
RBs 48 g 1914. Q-F
Gen M 4ia8 g.l924.Q-F

Leh V C l8t 58 g '33..J-J
LehV ext 48 Ist 1948.J-D
2d 78 1910 M-S
Consol 6s 1923 J-D
Annuity Os J-D
Gen cons 48 ad-int ctfs.

Leh V Trac 1st 48 '29-J-D
New Con Gas 6s 1948 J-D
Newark Pass con os 1930
NY Ph& No l8t 4s '39 J-J
Income 48 1939. ..M.N

No Penn Ist 4s '36. .M-N
Deben 63 1905 M-S

Penn gen 6s c 1910..Var
Consol 6s 1905. ..Var
Consol 58 c 1919. ..Var

Penn & Md Steel con Os.
Pa <fe N Y Can 78 '06.J-D
Con '5s 1939 A.O
Con 48 1939 A.O

Penn Steel 1st 68 '17 M-N
People's Trtr certs 4s '43
P Co lst& col tr 5s'49 M-S

Rid

10212

91
102
120
44
112
lloia

Ask

103

93
106

1141a
IO214IO2V,

8913

63

II5I4

I2718

IOOI4

109

112

116'

IOH9
I0712
103i«
IIOI2

8934

U6U
Ill's

1031a

1031a
111

PHILADELPHIA
Pliil Elec gold trust ctfs.
Trust certtfs 4s

P <fe E gep M 5 g '20.A-O
Gen M 4s g 1920..A&O

Ph €& Read 2d 5s '33.A.O
Con M 78 1911 J.D
ConM 6s g 1911. ...J-D
Ex Imp M 48 g '47-A-O
Con Mot '82 48 '37-J-J
Terminal 5s g 1941. Q-F

P W & B col tr 4s '21. J-J
Rochester Ry con os 1930
U Trac Ind gen 58' 19. J.

J

Un Rys Tr ctfs 4s'49Jt&J
U Trac Pit gen os '97 J.J
Welsbach s f 58 1930.J-D

BALTIMORE
Inactive Stocks

Atlanta & Charlotte.. 100
Atlan Coast Line RR. 100
Atlan CoastL (Conn)lOO
Canton Co 100
Georgia Sou & Fla...lOO
Ist pref 100
2d pref loo

G-B-S Brewing 100
MtVernon Cot Duck
Unit Elec L & P pref. 60

Bonds
Anacostla<& Pot 58...
Atl<fc Oh 1st 7. ..1907 J-J
Atlan C L BB481952M-S
Atl Coast L(Ct)ctfs 5s J-D
Ctfs of indebt 43 J-J

Bolt C Pass 1st 5s '11 M-N
Bait Fundg 58.1916 M-N
Exchange 3 las 1930 J-J
Refunding 3 48 1962J-J

Balt&PlstOaml'll A-O
Bait Trac 1st 5's.. '29 M.N
No Bait Div 68 1942 J-D
Convertible 58. '06 M.N

Cent'lRycon58l932 M.N
Ext<fe Imp 58.1932 M-S

CUas City Ry Ist 5b '23 J-J

Rid

104 '4

7678
1161.;

Ask

1041-2

77 "4

119

106

1033,
111
P9
841-,

115
661-.,

921a

9
9

501a

1071a

ideU

1201a
102

106

119 la

125

'112"

9934
86

67

122

95

912
914

61

1031,

95 "a

lbs"

BALTliUORE
Chas ByG & El 58 '99 M-S
Charl C <fe A ert 5s. '09 J-J
2d 78 1910 A-O

Clty<feSublst5a..'22J-D
Oity<fe Sub(Was)lst5s'48
Col&Grnv lat 68.1916 J-J
Consol Gas 6s... 1910 J-D
5s 1939 J-D

Ga& Ala lat con 58 '45J-J
Ga Car &N 1st 5s g '29 J-J
Georgia P 1st 6s. ..'22 J-J
GaSo cfe Fla Ist 08 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 53 1951 M-N

Knoxv Trac 1st 58 '28A.O
LakeR El Ist gu5s'42M-S
MetSt(Wash)lst5s'25PA
Mt Ver Cot Duck Ist 68
Incomes

Npt N<feO P Ist 58'38 M-N
General 58....1941 M-S

Norfolk St l8l 68 '44..J-J
North Cent 4128 1925 A-O
68 1904 J-J
Series A 68 1926 J-J
Series B 58 1926....J-J

Pitt Un Trac Ss 1997.J-J
Poto Val 1st 58 1941. .J-J
SeoAvT(Pitts)6s'34 J-D
Sav Fla .fewest OS '34 A-O
Seaboard AL481950A-O
Seab & Roan 68 1926. J-J
South Bound 1st 5s. .A-O
UEl L&P let 4ias'29 M-N
Un Ry & El Ist 4s '49 M-S
Income 4s 1949 J-D

V» Mid l8t 6s 1906. .M-8
2d series 6s 1911. ..M-S
3d series 6a 1916. .M-S
4th ser 3-4-68 1921.M-8
5th series 5s 1926.M-S

Va (State) 38 new '32.J-J
Fund debt 2-3s 1991 .J-J

West N C con 68 1914 J-J
WesVa Cc&P ist 6g'll J-J
WU <b Weld 58..1935.J-J

Rid Ask

110

107
117
10834

112^4
124
11434
6912
29

105

II3I4

"eo"
291a

"77S4'

8I34

"78-
32

110

121"'

114 1151a

9134 92

98
96
6414

9812
961a
64 "a

961a
97

IIII4 lllia

* Bid and asked prices
;
no sales on tUia day. B Lowest Is ex-dlvldend. U Ex-riglite. t »15 paKL t Reorganuatlon certs. ^ assess't paid, { |20 paid.
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Volume of Business at Stock Exchanges

TBANSACTIOiiS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

WMk endinn
February 24

lyoS

Slocks Sailroad <tc

£07ids
State
Bonds

U S

Shares I'ar value
Bonds

Saturday
Monday
Tneaday

531.152
1,561,681
1,800,793

S50,990.200
149,570,600
108,623,100

HOL

$2,297,500
5,233,000
4,170,500

IDAY

$542,500
959,000
908,000

Thursday
Friday

1.773,445
1.278,895

172,091,750
121,804,500

4,906,000
4.792,500

9'38,,'>o6

601,500

Total 6.948,966 $663,080,150 $21,404,500 $3,939,500

Sales at Week ending i'ebruary 24 January 1 to February 24

JTm* Tork Stock
Eathange 1905 1904 1905 1904

Stocks—No.shares
Par value

Bank shares, par..

BONDS
Oovernmentbonds
State bonds
BR. and mis. bonds

6.948.966
$663,080,150

$2,500

$3,93'y,500
21,404,500

1,826,604
$166,165,175

4;21,500

$7,000
1,000

$5,499,500

41,128,910
$3,803,208,500

$300,650

$29,000
31,372.400

206,656,500

20,785.984
$1,928,988,8:)0

$128,800

$218,700
168,000

114,735,000

Total bonds $25,344,000 $5,507,500 $238,057,900 $115,121,700

DAILY TBANSAOTIONS AT THE BOSTON AND rHIIiADELPHIA
EXCHANGES

Week endinn
Boston Philadelphia

February 24
xyoi Listed

sharef
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday

30,956
64,835
71,749

2,182
16,215
18,309

$35,100
33,000
85.000
HOLI

33,485
62,017
HO

DAY

5,170
26,688

LIDAY.

$21,000
128,100

Thursday
Friday

68,225
43,207

12,875
9,793

58,000
79,500

92,946
93,978

20,467
15,280

80,800
62,000

Total 278,972 59,379 $290,600 282,426 67,605 $291,900

Outside Securities
A Weekly Review oi Outside Market will be found 07i a preceding page.

Street ItaiUvays
NEW YOKK CITY

Bleeck St A; Ful F stlc 100
1Il8tmort4s 1950 ..J-J

fl B'y <fe 7ih Ave stk ..100
TI2dmort 5s 1914 ...J-J

Con 63 1943 See Stock
B'way Sui'f Ist 58 gu 1924
2d 5s int as rental 1905

IJCent'l Crosst'n 8tk..l00
: HlBtM 68 1922 ...M-N
HCenPkN <fe ER stk.lOO
llcUr't'r& lOtU St stk 100
CoUfc 9thAve 58 See Stock
Dry D E B <fe 3—

• Dlst gold 58 1932...J-D
TlScrlp 58 1914 ....F-A

U Kighth Avenue st. . . 100
11 scrip 68 1914.... F-A

1I42d<&GrStF'y8tk..l00
42d8tM<Si StNAv..l00
lIlBtmort 68 1910 .M-S
lt2d income 08 1915 J-J

Interborough Rap Tr. 100
LexAv <fc Pav F 58 See St
Metropol Securities See
Metropol Street Ily See
Ninth Avenue stock. 100
Second Avenue stocklOO

11 let mort 5b 1909 M-N
ConaolSa 1948.... F-A

HSlxth Avenue stock 100
Sou Bonlev 6s 1945..J-J
SoFer l8t 58 1919. ..A-O
Third Avenue See Stock
Tarry W P & M 5s 1928
YkerBStRil 58 1946A.O

28th <fe 29th 8U Ist 58 '96

llTwenty-Th'd St stk 100
Deb 68 1906 J-J

Union By Ist 58 1942 F-A
Weatchest lat 68 '43 J-J

'
; /: BEOOKLYN

AOan Ave 58 1909..A.O
Con 68 g 1931 A-O
Impt 58 See Stock Exc

B B & W E 58 1933. .A-O
Brooklyn City stock... 10
Cou 68 See Stuck Exoh

Bklu Groastn 68 1008.J-J
BknHgl8l8t68 1941 A-O
BklnQCo<bSub Seetitk
Bklyn Kap ITan See Stk
HOoueyls.&Uklyn ..100
l8l cons c 48 1948. .J-J
BrkC<fc N 68 193y.J-J

Gr BUfeNew Ist 5h '06 F-A
Gr'ptdbLoriiner St 1st 6s
Kings Co. Elevated
let 4s 1949 See Stock

Nassau Elco pref 100
6a 1944 A-O
lat 48 1951 See St

N Wb'g<fcFlatl8lcx4i28
Stein way 1st 68 192'2.J-J

OTOEE CITIES

Buffalo Street Ry—
lat consol 58 1031. .P-A
Deb 68 1917 A.O

Chicago GilyRy stk. 100
ColnruL)U8(U) StRy..l00
Prelerred 100

Colam Ry con 6« See Pli
Orosst'wn lBt5H'33.J-D

Grand Kaplds Ry 100
Prererred 100

LakeSt(Clilc)ElBtk.lOO
l8t58 1928 J-J

Bid

32
95

244
104
Kxch
no8
ij 99'2
330
ni7
206
177
Excli

112
100
390
105
406
50
104 >i2

80
202 >i;

k Exc
Stk E
Stk li

185
206
5103
ni4'2
174
}102
no5
Exch
98

5 106 '2

« 112^4
390
100
nio
102

no2
113

li list

103
238
list

102
104
Exch
Exch
340
99

113
100
102

Exch
76

110
k Kxc
101

5119

ni2
5103

Ask

35
98

248
107
list

110
101
350
121
212
185
Ust

115
101
405
106
416
70
107
85

204 12

list

X list

X list

192
212
104
115
178
106
108
Ust
104

114
400
101
113
105

104
242

105
list

list

350
100
116

list

99
108

ilu llHl

«108'.i
59 '4

87

5

113
h list

104
121

113

100
no
lonVi
ti3

93

98

Street Railways
HLouisv St58l930..J<feJ
Lynn& Bos Ist 53 '24.J-D
NewOrlRysCo 100
Preferred 100
41^8 1952 J-J
New common (w i) . 100
New preferrediW i).100

North Chic Str stock. 100
Pub Serv Corp of N J 100
Tr ctfs 2% to 6% perpet
CoU trust 5s gold notes

191)9 optional M-N
North J ersey St Ry 100
Ist 48 1948 M-N

ConsTiacof N J...100
1st 5s 1933 J-1)

New'k Pas Ry 58'30J-J
Or & Now l8t 08 '05A-O
Essex Pas 6s 1905 M-N
Rapid Tran St Ry..l00
1st 5s 19'Jl A-O

J C Hob&PatersonlOO
48 g 1949 M-N

So J Gaa El <fc Trac 100
Gug5s 1953 M-S

No Hud Go Ry 68'14J-J
5s 1928 J-J
Ext 6s 1924 M-N

Pat City con 68 '31.J-D
2d 68. ...1914 opt A-O

Rochester By pref ...100
Con 5s 1930 See Phila
2d 5s 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 5s 1946
United Rys of St"
Com vot tr ctfs 100
Preferred 100
Gen 48 1934.... See Stk

UuitRysSanFran Seeiitk
Wash Ry & El Co. ...100
Preferred 100
48 1951 J-D

U West Chicago St 100
llCoag 68 1936. ...M-N

Uas Securities
NEW YOKK

Cent Union Gas Ist 58.
Con Gas (N Y) stk. See St
Conv deb 6h ctfs 6'eeStk

TfMutual Gas 100
New Amsterdam Gas

—

l8t consol 5s 1948. .J-J
N Y <& East Hivor Gas-
1st 58 1944 J.J
Consol 53 1945 J-J

N Y<fe Richmond Gas. 100
Nor Un 1st Ss 1927. M-N
TlStaudard Gas com ..100
UPrulorred 100
Ist 6s 1930 M-N

OTIIKR CITIES

Amer Light & Tract. 1 00
Preferred 1 00

Bay State Gas 50
Hlnghaniton Ga8 58 1938
Brooklyn Union Gas deb
68 1909 conv '07. ..M-S

Buttalo City Gas stockloo
Ist 5s 1947 ,Vee Stock

Consol Gas of N J 100
l8t 6s 1936 J-J

Consumers' L H ^ Pow—
68 1938 J. I)

TiDclroit City (ias ^lO
Elizabeth Cla8LtCo..]00
Essex ife JliKlRon Gas 100
Fort Wayne 6s 1925. ..J -J

Gas & Kl Bergen Co. .100

Bid
1121a

51123,

14
81
22
68 la

135
71^4

98I4

28
81
80^4
no's
Sll5
5100
5100
250
Vl08
24
79 >2

125
5103
5112
5109
5106
5123
5100
107 14

list

104
94 >2

5107

23
75

Exch
Exch
2934
88 Vi

87^4

5109
k Exc
Exch
•MO

5111\

5113
5109

35
104
130
156

5111

82
101 14

t '

4 94

194
6

Exch

Ask
113iii
114»4

5
16
83
23
70
9812
137 "2

72 14

983j

81^
81>s
111
II512
101
IOII2
55

80
126 1-2

106

107

108^4

24
76

list

list

30^4
SSOg
88^2
69
90

111
h list

Ust
310

U2>i

116
112

90

5112

250
125

'-.i

5 58
61

108
160
170
113

84
102 '4

98

196
6^4

list

95

300
126 '2

61
63

Gas Securities
Grand Rapids Gas—
Hist 5s 1915 F-A

Hudson Co Gas 1 00
Indiana Nat & lU Gas—
Ist 68 1908 M-N

Indianapolis Gas 50
1st 6s 1920 M-N

Jackson Gaa Co 50
58 g 1937 A-O

Kansas City Gas 100
58 1922 See Stock Ex.

lILaciede Gas loo
TIPreferred 100

Lafay'eQaslst 68'24.M.N
Log&WabV lst6s'25.J-D
Madison Gas 6s 1926.A-0
Newark Gas 68 1944. Q-J
Newark Con.sol Gas. .100
HCongos 1948 S-D

No Hudson L H & Pow—
08 1938 A-O

HO & Ind C Nat & 111 .100
1st 6s 1926 J-D

Pat & Pas Gas & EleclOO
H Cong 58 1949....M-S

St Joseph Gas 58 1937.J-J

TclesT & Telephone
lIAmer Teleg& Cable 100
flCentral <& So Amer. 100
Commer Un Tel (N Y).25
Emp <fc Bay State Tel 100
Franklin 100
1]Gold<fc Stock 100

114128, 1905
Hudson River Teleph 100
TINY&N JTeleph...lOO
581920 ,See Stock Ex

HNorthwestern Teleg. 50
Pacific & Atlantic 25
liSouthern <fe Atlantic 25

Electric Companies
Chicago Edison Co... 100
HKingsCo El L&P Co 100
Narragan (Prov) El Co 50
NY&QElL&PowColOO
Preferred 100

UnitedElectric of N J 1 00
48 1949 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B<fcNYl8t6s 1911. J-J

N Y <fc E R Ferry stk. 100
1st 6s 1922 M-N

N Y & Hob con 58 '46.J-D
Hob Fy l8t 5s 1946 M-N

N Y& N J lst5s 1946. J-J
10th & 23d Sts Ferry 100
let mort 58 1919...J-D

HUniou Ferry stock .100
Hist 5s 1920 M-N

Railroad
Atchison conv 48 (w i)..

Clue Peo ifc St L pref. 100
Deposited stock.
Undeposited stock...
PriorUen g 4 '•2S'30M&S
Con mtg g 5s 1930.J&J
Income os 1930

HFort Worth & Denver
City stamped 100
N Y Cent deb 48 '34.M-N
Northern Pacific loO
When relea.sed

Nortueru Securities.. 100
Pitts Bess & L E 50
Preferred 50

Seaboard Air Line

—

Coll tr5s 1907 op...jr-S
Southern Pac ret 48 (w i)

Va <te Southwe8toiu..l00
Wabash Pitts Term Ry
1st g 48.1 uue 11 95 4.J-D
2dg48 June 1 1954...

Bid Ask

5102 104
109 "li IIOI4

25
60

5106
81

5

30
list.

100
35
68
25

5106
5136

86
5110

5108
3

25
71 12

5108
i 97

93
120
115
80
47
122

99
172
Chang
125
80
100

169
195

tl02>a
60
85
25
7734

21a
105
75
91

110
5110
5105
40

5 91
30
93

104 7f

Sh

106
90
19

42
loo's

180
loo's

t 34
t 74

102
97 14

52

0434
42 Ja

Industrial anil lUiscci

Alliance Realty 100
^Amer Bank Note Co. 50
American Can com. ..100
Preferred 100

American Chicle Co. .100
Preferred 100

American Elevated
Am ice Secunt'8(w 1)100
Debenture 68
Am MaltiuuOs 19 1 4.J-D
American Nickel 10
Amer Press Assoc'n.lOO
Am Soda Foun com.. 100
l8t preferred 100
2d preferred 100

American Surety 50
Amer Tob.acco (old).. 50
Preferred See Stock

Amer Tobacco (new)
Common
Prefd <See Stock
4s and 68 See Stk
Am Typeto'rs com. ..100
Preferred 1 "0

Amer Writing Paper. 100
Preferred 100
68 1919 J-J

Arizona Con Mining.. .50
BaUlomero Mining 5
11Baruey<fe Sm Car ...100

II
Preferred 100

Bethl'ra Steel Corp... 100
Preferred 100
Coll. tr.g.8.f.6.s 1914....

Bliss Company com 50
Preferrcii 50

Bond<fc Mtg Guar 100
Borden's Cond Milk. . 100
Preferred 100

British I ;ol Copper 5

Camden Land 3
Celluloid Co 1 00
Cent Fireworks com. 100
Preferred 1 00

Central Foundry 100
Preferred 100
Deb 68 1919 op 'OlM-N

Century Realty 100
Cliosebrouith MfaCo 100
1|(;lalliii{ll B)C(>ui....lOO

lllst prelerred 100
1l2d prelerred 100

Col tft Hock Coahfc 1 pt 100
1st gSs 1917 J-J

Compressed Air Co. . . 100

35

106'2

103
40

102
100
63
35

109
137
86'4

111

5
35
72
105
100

95
122

85

126"

102
173
e list

128
85
106

171
205
106
65
88

78

3I4

108
85
94

111
111
110
60
95
31

105 »<

6
6

109
92^

48
101'

161
37
77

10212
9738
60

95 la

43

120
tOiiia
12
68

126
96

'
283^

5 76
104

t \^.
95
2

63
11

188
250
Exch

277
Exch
Exch
35
98
6

29
85 12

130^4
t30e
19*)

130
34
88
103
140
130
420
142
113

t 0<4

t 'ti

119 '•

17
C5
3 '8

22'.

7S
142
440
101
96
97'-.

66
85

1

12',*
68I4

130
100

29',

105
I'e

105
4

68
14

195
600
list

285
list
list

40
100

2 9 Is

86
31
4

203t!

35
89

150
146
430
146
116

a 'a

121
20
70

23
81
146
480
105
99
102
80
92

7%
40
79

Is

14
23

t
I4

7
40
55
102

t 34
Stock
t 6^8

10

590
85
12
36
3612
43
83

102
I4

30
3

200
.5102

2
16

110
156
lii^^

33*6
86
28
67
8

42 Wj

il02h
t 15'.

185
330

135
43'j
74'-.
•20

60
I31.J
4I4

7

InduNtriai and .Ui<icel jjid
Consolid Car Heating 100 60
llCons Firew'ks com .100 15
"Preferred 100 65

Cou»Ry LtgcfcRefng.LOO 7I4

Con,sol Rubbor Tire. .100 ^4

Debenture 4.s 18
Cons Storage BatterylOu
ContTolmc deb T.s'OoA.Q 5100
Cramps' Sli & En BldglOO 25
TJCrucible Steel 100 ll^e
HPreterrcd 100 64

Cub.an 6s of 1896 loo
HDiamond Match Co. 100 139
Dominion Secimties. 100
Douglas Copper 5 t

Electric Boat loo
Preferred 100

Electric Lead Rednc'n.50 t

Preferred 50 t

.

Electric Vehicle 100
Preferred 100

Electro-Pneum'icTranlO t

Empire Steel 100
Preferred lOo

TlGeneral Chemical ..100
II Preferred 100

Gold HiU Copper 1
Greene Con Cop See Boat
Greene Consol Gold... 10
HackensackMeadows 1 00
Hackensack Water Co

—

Ref g4s52op 12. ..J-J
Hall Signal Co 100
Havana Commercial.lOO
Preferred 100

Havana Tobacco Co. .100
Preferred 100
Ist g 5a June 1 '22.J-D

Hecker-Jonea-Jew'l MBl
Ist 6s 1922 M-S

Herring-HaU-MarvinlOO
Ist preferred 100
2d preferred 100

Hoboken Land & ImplOO
T;5s 1910 M-N

Houston OU 100
Preferred 100

Hudson Realty
Interuat'lBankingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 '2l922op'07

International Salt 100
I8tg5sl951

International Silver. 100
Preferred 100
let 68 1948 J-D

Lanston Monotype 20
Lawyers Mort Insur.lOO
Lawyers' Title Ins. ..100
Lord & Taylor pref ..100
ULorillard (P) pref ...100
Mackiy Companies ..100
Preferred 100

Madison Sq Garden. .100
2d 68 1919 M-N

HManhatt Beach Co.lOO
Manhattan Transit 20 t

MexNat Con.slruc.pflOO
Monougahela R Coal. . 50 f

Preferred 60 f

Mont & Boston Consol .5 t

Mosler Safe Co 100
llNat Enam <& Stamp 100
llPreferrod 100

National Suretv 100
llNew Central Coal 20
N Y Biscuit 6s 1911.M-S
N Y Jltge & Security.lOO
HNew York Dock ....100
HPreferred 100

N Y Transportation... 20
NorAmLum'r&PulplOO
HOntario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining 1

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pope Manufacturing. 100
Ist iirelerred 100
2d preferred 100

Pratt & Whitn pref.. 100
Realty Assoc (Bklyn)lOO
Royal Bak Powd pref. 100
Russell & Erwin 25
Safety Car Heatifc LtiOO
Seminole Mining 8
Singer Mfg Co 100
Standard Coupler comlOO
Preferred 100

Standard MUUng Co.lOO
Preferred 100
6s

Standard Oil of N J.. 100
Storage Power 61)

Swift & Co See Boston St
lat 58 1910-1914. ...J-J

Tennessee Copper 26
IITexas & PaciUc Coal 100
Ist 6s 1908 A-O

Title Ins Co of N Y..100
Tcmapah Min (Nevada). 1
TreniouPotteriescomlOO
Preferred new 100

Trow Directory now. . 100
Union Copper 10
Union Tyiiewr com. .100
1st prcterred 100
2d prld^^rred 100

U nit iJiix board* Pap. 100
Preferred 1 00

U. S. Casualty 100
U S Cotton Duck 100
U S Envelope com.. .100
IJProlerred 100

U S Iji'atlicriiew(wi)100
Prelerred new (w i)100
New f)8 (w 1)

U S Steel Corporation

—

Coltr8f68'51opt '11 ..

Coltrsf OS '.">1 not opt..
U 8 Tit Gucfe Indem.lOO
Universal Fire Ext'r. 100
Univcr.sal Tobacco... 100
PrefoiTod 100

Westchester <Si> Bronx
Title & Mort Guar Co .

We.stiiifih Air Brake. .50 *

.

White Knob Mining. 10 t.

New stock (wi) 2
Worthing Pump pref. 100 118

79
'fc

li

75
23

100
147
10s I2

f 61
230

t

650
•20

120
9

36
81

694
t %
k Exc
5102 '-J

t 29
80

5105
200
lli^
18
90
65

S3^'
118
118
1\

Ills
196

li

17
85
40
941a
98

?111H
«Jll'-i
125

6

2

165

Asit
66

1\
1

19
10
102
35

103
140
14
7

'4
4II4
84
a

I'a
151a
24

19

9
50
60

105
'9

Exch
7

13

95
95

3713
46
84

106
1

40
6

1031a
21*

17

13
33'4

2t('4
70
10

103
15 'a

190
335
103 "a

140
4379
76'4
25
80
It's

934 10
27', 28
ih> 1'4

100
23 24 1^
9012 93

l'.<!5

42 45
105
170 178
24 28
60 62
714 8

I '4

3'i 4'a
49 50
I08 110

8c. I2ct
07 i.

47 47 '4

•20^
80 !»

7'a
80
24

153"
110
63

670

10
37

597
la

h'ge
118 "a

31
90
110
205
I -J

21
92
7 J
l^f

95
120
1^0

•J

11^4

S^

90
41
96
98 'a

113
113
13«

7
1
e

170
144 'i

hi
2 '4

124x8i oa Lv^o J-J i vo ua.H cv j<.i jsergen i;o..iuo to. on uonipresseu Air (jo...iuo 'lo '4 vvortiiiii); runipprenuu no ^-^
.

I Buyer pays licorued interest. 1 Price por share. ^Salo price, a Ex rights. xExdlv. LHow atuolk ir««iU m4 :»U>o« fcaoit^agut »>» an t a-Tory ncUve aecurity
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RAILROAD GROSS EARNINGS.
The folio-wing table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or tnonth, and the last two
oohimns the earnings for the period from .Suly 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal yeax does not begin with July, but covers some other
period. The returns of the street railways are brought together separately on a subsequent page.

ROADS

Ala Qt Soutliorn
Al»NO& Texas-
HO&NoEast.
'ilA&i Vloksb'g

r VlokBb 811&P
Allegheny Valley
Anil Arbor
AtohTop&SFe.
Atlanta & Char..
Atlantic &Blr...
All Coast Iilne...

Bait & Ann SL..
Bait* Ohio
Bangor & Aroosl
Bellefonte Cent']
Bridgt <k 8aco R.
Buff Rock & Pitts
Buffalo ASueq...
Oal <te NorthWnu
Canadian Korth..
Canadian Paclilc
Cent'lof Georgia
Cent'lofN Jersey
Ohattan South'n.
Chesap &Ohlo...
Ohio & Alton Ry.
Ohio Gt Western.
ChioInd&L'v...
Chic Milw & 8t P
Chic & North W
Ohio St PM &0.
Ohio Term Tr RK
ClnNO&TPac.
CICinCh<fe StL.
Peoria &East'n

Colorado & South
ColNewb&Lau.
Copper Range....
Cornwall
Cornwall ALeb..
Denv.&RioGr...
Det& Mackinac.
Detroit Southern.
pulSoSh&Atl..
Erie
F'rchlld&N'r'e'E
Farmr&Powhat
Fon John8t<fe Gl.
FtW & Denv City
Qeorgla RR
Ga South* Fla..
ailaValGiii N..
Qr Trunk System
,. Gr Tr. West'n.
DetGrH&M..

Great Northern..
Montana Cent'J
Total system.

Qnlf&8hlpl8land
liocklng Valley..
Illlnoi* Central..
Illinois Southern
Ind 111 & Iowa...
Int & Gt North'n
tinteroo (Mex) . .

.

Iowa Central
Kanawha & MloL
Kan City South'n
LakeErie&Westn
Lehigh Val RR..
LexlnK AEast'n.
Long Island
Louisiana <&Ark.
LouisV & Nashv.
Macon & Birm. .

.

Man'tee cfe Gr. Ka p
Mauls & No Earn
Manlstique
Maryl'd & Penn..
IMexloanCent'l..
[Mexican lateru.
(Mexican Ry
tMexlcanSouth'u
MiUen & So'w'n.

.

Mineral Range..
Mlnneap ifc St L

.

Mo Kail & lexas-
MoPao&IronMt
Central Branch
Total

Latest Oross Earnings

Week
or Month.

Istwk Feb
Pacillc.

January...
January. .

.

January...
December
3d wk Feb
December.
November
December.
December.
November
January...
December.
January...
December.
sa wk Feb
December.
January..
2d wk Feb
'2d wk Feb
2d wk Feb
January...
2d wk Feb
December.
December.
2d wk Feb
2d wk Feb
December.
January. .

.

December.
2d wk Feb
Istwk Feb
December.
December
2d wk Feb
December.
December
December.
December
2d WK Feb
January. .

.

2d wk Feb
2d wk Feb
December
December.
December
December.
December.
December,
January...
October...
2d wk Feb
Istwk Feb
Istwk Feb
January ..

January..
January .

.

l.stwk Feb
2d wk Feb
January ..

January ..

December.
2d wk Feb
•zA. wk Feb
2d wk Feb
2d wk Feb
December,
December
December.
December
December
December,
2d wk Feb
January .

.

November
December.
January..
December.
December,
November
Wk Feb 4
Istwk Feb
December.
2d wk Feb
2d wk Feb
2a wk Feb
3d wk Feb
3d wk Feb
3d wk Feb

Current
Year

45.007

198,038
113.841
121,258

Inc.

22,570
6,235,182
317,857
87,994

1,981,518
15,054

5.158,171
151,009

5,268
2,732

96,936
95,575
89,894
50.900

706,000
172,800

1,673,993
1,373

1.721,082
1,017,987
100.592
78,021

4.183,830
3,872.605
1,067,627

24,920
110,767

2,005,394
269,402
101,270
19,437
44,802
3,455

23,096
246,700
72,840
27,422
41,297

3,753.903
3.132
7,958

59,568
250,260
213.072
128,448
57,437

603,254
93,495
22,274

2.749,568
197,568

2,947,136
80,026
92,447

4,058,846
20,630

173.591
77,200
114,530
35.371
30,255

603,663
442.190

2,583,820
39,406

Inc.
67,662

600,465
8,646
4,282

33.856
4.207

23,372
2,213,531
566.874
126.000
19,920
6,347

12,228
39,073

302,986
600,000
17,000

617,000

PrevioiLS
Tear

s
51,495

211,136
130,559
136,651

74,002
23,369

6,035,716
306,092
59,968

1,872,388
13,069

4,410,818
138,662

4,929
3,001

123,630
86,255
99,005
42,300

544.000
207,800

1,539.960
1,941

1,578,92!)
948,505
143.318
86,869

4,168,007
3,792,662
1.055,514

25,066
113,739

1.697,237
263.968
98,055
19,852
39,183
5,389

15,457
253.100
76.965
26.050
35,719

3,412.611
3,326
6,929

215,212
211,891
145,689
35,843

389,825
62,75o
14,303

2,410,150
197,129

2.607.279
40.917
96,463

3,651,169
20,263

136,685
95,964

122,914
42,529
21,888

602,427
438,492

2,251,849
40.123

35.642
48,039

755,920
11,226
5,802

36,594
6,052

22,118
2,166,362
605,029
118,500
19,920
5,124

11.031
43.839

347.126
712,000
30,000

742.000

July 1 to Latest Date

Current
Year

$
1,997,152

1,430,587
829,238
874,769

Dec.
1,361,618

34,615,087
1,570,955
507.345

10,504,820
72,330

39.702,904
1,053,091

33,089
25.567

5,154,69:
576,253
967,248

2,461,700
31,859,022
6,572,272
13.046.182

78,035
10.458.404
6,881.465
4,789,933
3,453.214

26,621.382
33,461,711
6,500,133
958,985

4,414,818
12,141,288
1,527,521
3,907,767
115,353
311.935
27,549

124,011
10,828,116

561.038
962.342

1.640.515
23,752,536

18,367
48,840

388,320
1,349,418
1,294,608
1,006.109

22,199,441
3,075,401
929,072

25,969,175
1,383,800

27,352,976
1,119.685
3.854,152

29,929.449
170.903
868.371

4.010.970
3,556,792
1,616,416
1,092,535
3,375,496
2,645,763

15,804,115
2.34,514

4,118.818
409,803

23,986,910
82,263
34.187

199,121
51,657

173,135
12,469,926
2,750,266
3,495,100
666,110
40,889

429.669
1.886.371

12,947,418
27,420,833

986,000
28.406,833

I^revious
Year

1,868,112

1,464,670
772.609
863,661

304,290
1,258,093

35,812,269
1,428,567
336,375

9,677.108
67.562

38.826,369
986.619
41.875
23.849

4,896,627
519.692
924,865

2,022,500
28,962,087
6,141,802

12,679,575
70,028

9,649,563
6,077,716
5,327,674
3,339,246

26,203,657
33,019,950
6,458,251
1,008,342
4,049,309
11,070.132
1,546,016
3,894,125
114,292
279,810
42.100

132.290
10,712.577

567.368
1,008,280
1,625.222

23,846,773
15,959
40.448

369,135
1,488,154
1.250,390
1,003,766

21,742,568
3,289,336
827,112

25,361,436
1,279,227

26,640.663
1,132,821
3,826,185

27,683,551
126,501
777,759

4.016,153
3,532,1481
1.500.259
1,019.931
3.286,311
2,770.983
15.256.163

288,799
3,870,858
312,888

23,422,769
84,528
37.332

190,115
46.379

169,628
12,513.048
2,773.911
3,378,900
643,303
27,402

359,676
1,885,930

11,799,803
27,506.933
1,209,000

28.715,933

BOADS

M 8t P & 8 St M.
Mob Jack & K C.
Mobile* Ohio...
NaahCh&StL..
tNafl RR of Mex
Nev-Cal-Oregon

.

Nevada Central..
N Y O & Hud RlY
N Y Ont & West.
Sr Y Susq i& West
Norfolk <fe West'n
Northern Central
North'n Pacific.
Ohio Riv& West..
Pacific Coast Co.
ePenn—EaatP&li
eWestP&E...

Pere Marquette .

.

PhilaBalt&W'sh
Phlla & Erie
Pittsb C & St I.

Raleigh <fe C Fear
Beading Railway
Coal<SlrCo....
Total Both Cos,

Rich Fr'ksl) & P .

Rio Grande Jet..
Rio Grande So...
RocklBl'd Sys...
Rutland RR
StJos&Grl
8tli& San Franp
St L Southwest .

.

Seaboard Air L..
Southern Ind
So Pacific Co 6...
Southern Rallw'y
Texas Central . .

.

Texas <fc Pacific.
TexS V&N W ..

Tol & Ohio Cent

.

TolP&West....
TolStL&W,....
Tor Ham & Buff.
Un Pac System..
VandaUa RR.—

St. Louis Div..
TerreH. &Peo.

Virginia & So Wn
Wabash
W Jersey & Sea'e
Wheel* LE
Wm'sport&N.Br.
Wisconsin Cent..
Wrightsv* T'n..
Yazoo <fe Miss. V.

Latest Gross £arnings

Week
or Month

2d wk Feb
Wk Feb 4
2d wk Feb
January ..

2d wk Feb
January...
November.
January...
December.
December.
December
December.
January...
December
December.
December
December.
Istwk Feb
December
December.
January...
December.
December.
December
December
December.
November
2d wk Feb
December,
Decembur
December.
December.
2d wk Feb
December.
January
December.
2d wk Feb
2dwk Feb
2d wk Feb
January
3d wk Feb
2d wk Feb
d wk Feb
Istwk Feb
December

January...
January...
January. .

.

3d wk Feb
December.
3d wk Feb
December.
December.
December
January

.

CiirreiiC
Year

VAEIOT7S FISCAXj YEAES
Allegheny Valley
Atlanta & Charl Air Line
Atlantic & Birmingham
Bellefonte Central
Chic St P Minn & Omaha
International & Gt North'n .

.

Interooeanic of Mexico
Lake Erie & Western
Manistee & North Eastern..
Manlstique
Maryland & Pennsylvania..
{Mexican International .. ..

iMexican Railway
tMexican Southern
Missouri Pacific
Central Branch
TotaL

;National RR of Mexico
Northern Central
ePennsy., East of P & E
eWestof P&E

Phila Baltimore & Wash
Pliiladelpliia & Erie
Pitts Cln Chic & St Louis
Rio Grande J unction
Texas & Pacific
VandaUa RR.-St. L. Div....
Terre Haute & Peoria

West Jersey & Seashore

s
113,559
10,490
y8,443

811,294
214.622
10,037
3.932

6,044.458
544.523
231.606

1,997.213
825,540

3,281,949
15,980

467,406
10097675

Inc. 7
170.899

1.102.203
582,607

2,083,001
3,809

3,201,588
3,681.643
6,883.231
122.417
56.821
5,348

3.940,163

l6o",856
3,440,551
127,706

1,120,399
112,509

8,413.350
816,419

9,417
193,518
12.000
63,059
22.062
50,432
11,429

4,982,246

348,679
51,196
55,199

359,182
244,574
70,356
13,470

531,289
18,621

804,629

Previous
Year

$
100,475

7,902
138,146
890,441
235,756

9.893
3,397

5,380,746
467,380
228,001

1,826,155
824,240

3,108,593
17,425

431,179
9,228,175
61.200
148,787

1,126,203
565,860

1,839.942
4.078

2,787,531
2,906,794
5,694,305
117,387
50,625
8,100

3,881,582

July 1 io Latest Date

Current
year

108,231
3,118.868
162,694

1,100,201
96,575

8,646,601
944,378
12,098

232,162
16,100
51,404
26.591
57,370
6,693

4,956,338

330,098
48,117
39.927

356.764
243.974
67,041
13.325

504,948
16.731

756,156

Period

Jan.
Mar.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan.

to Deo.
to Nov.
to Deo.
to Jan.
to Deo.
to Feb.
to Feb.
to Deo.
to Deo.
to Jan.
to Dec.
to Nov.
to Feb.
to Feb
to Feb.
to Feb.
to Feb.
to Feb.
to Deo.
to Deo.
to Dec.
to Deo.
to Dec.
to Jan.
to Nov.
to Feb.
to Jan.
to Jan.
to Dec.

31
30
31
31
31
14
14
31
31
31
31
30
4
7

21
21
21
14
31
31
31
31
31
31
30
14
31
31
31

5,502,465
296,917

5.075.356
5,994,899
6,987,927
134,539
13,797

48,144,804
3,659,468
1,306,126

11,811,440
5,409,854

31,256.502
109,355

3,288,741
61,449,518

Inc. 63
7,883,227
7,030.738
4,207,645
14,573,446

24,816
18,171,251
16,887,204
35,058,455

697,793
263,719
300,800

23,440,075
1,352,073
659.115

20,624,951
5,702,657
6,583.921
848,329

49,470,133
30,289,354

56i,9s6
8,424,260

96,200
2,623,572
834,937

2,405,365
401,422

31,533,36b

417,308
353,74!

16,792,13,
2,532,206
2,848,529

91,408
3.530.731
103.69s

5.433.952

Prevtov-s
Year

Current
Year

Dec. $52
S2,720,4G9

87,y94
5,268

11,480,169
614.186
698,855

4,970,992
415,432

4,207
273,197

6,311,873
585,000
112,523

4,902,000
154.000

5,056,000
1,339.137

10.288.448
118145194

Dec. 7
13,603,549
7,678.310
2.083,001
571,607

1,511,242
348,679
51,196

4,307,658

4,712,251
237,820

4,841,362
5,901.559
6,995.621

12-.i,374
17,031

47,090,165
3.466,634
1,268,660

11,383,331
5,270,154

29,642,440
111,112

3,097,722
62,471,118
0,80O
6,871,333
7,025.838
4,173,184
14,558,918

24,160
17,663,968
15,720,950
33,384,898

675,630
276,683
291,158

24,967,925
1,329,489
691,296

18,842,350
5,061,646
6,156,75y
769,138

49.881,284
23,614,787

537,255
8,087,333
102,100

2,381,803
828,927

2,018,614
861,392r

29,991,386

379,556
381.418

15.130.982
2.535.706
2,832,069

90.609
3.448.563

90,379
4.784,867

Previous
Year

8,656
$2,490,064

59,968
4,929

12,055,269
680,950
748,803

5,218,728
378,107

6,052
272,254

6,494,465
628,500
115,633

5,504,000
240,000

5,744,000
1,398,984

10,310,348'
l:,i2626394
43.900
13,649,849.
7,781,190
1,839,942
593,365

l,.578,lll
330,098
48,117

4,260,558

AGORSGATES OF GROINS EARNINGS—Weekly and Montbly.
WEEKLY 8UMMAEIES Current Year PrevioiuY'ar

8d week
4tli week
1st Aveek
2d week
3d week
4th week
Ist week
2d week
3d week
4th week
Ist week
2d week

Nov.
Nov.
Deo.
Deo.
Deo.
Dec.
Jan.
Jan.
Jan.
Jan.
Feb.
Feb.

(50 roads).
(52 roads).
(50 roads).
(48 roads).
(48 roads).
(48 roads).
(44 roads)

.

(47 roads).
(4() roads).
(51 roads).
(48 roads).
;40 roads)

.

9.765,176
13,338,073
8,976,832
9,021,499
8,927,835

12,958,404
7,186,669
7,365,91m
7,619,207
11,351,443
7,013,165
6,232,414

8,794,167
11,473,957
8,373,471
8,362,002
8,288,087

12,476,020
0,730,800
7,624,696
7,479,313

10.493,163
6.973,620
6,711,100

Jne. or Lee.

+971,000
+ 1,864,116
+ 603,361
+ 659,497
+ 639,74r?

+ 482,384
+455,869
—258,778
+ 139,894
+ 858,280
+ 39,545

-478,686

p.c-

11-04

10-21
7-21
7-89
7-72
3-87
6-77
3-39
1-87
8-18
0-57
7-13

MONTHLY SUMMARIES

Month
Month
Month
Mouth
IMonth
Month
Month
Month
MoutU
Month
Mouth
Month

Feb.
Mar.
Apr.
May
Jime
July
Aug.
Sept
Oct.
Nov.
Dec.
Jan.

1904
1904
1904
1904
1904
1904
1904
1904
1904
1904
1904
1905

(129
(125
(127
(128
(108
(125
(122
(124
(124
(124
(123
( 62

rds.)
rds.)
rds.)

rds.)
rds.)
rds.)
rds.)
rds.)
rds.)

rds.)
rds.)
rds.)

Current Year Previous Y'ar

118,445,889
133,218,211
132,433,290
130,935,613
113,351,491
132,242,621
145,202,493
151,475,024
159,732,959
154,304.117
146,743,102
49,559,»69

115,448,815
1133,294,034
136,783,130
134,660,386
114,280,175
130,712,599
144,558,47o
147,338,536
154,758,622
140,909,470
136,889.640
46,790.170

Ino.orLee. \P'0»

+2,997,074
—75,823

—4,349,819
—3,724,773
—928,684

—7,469,978;
+734,020

+4,136,488
+4,974,337
+ 13,394,641
+ 9,858,462
+ 2,769,690

2-60
006
3-18
2-77
0-81
5-35
0-5X:
2-81
3-21'

9-51
7-20
5-913

J Mexican currency. 6 Includes the Hous. * Tex. Cent, and its subsid. lines In both years and for botu neriods. e Covers Uues directly
operated, y lachides the Chicago Jb Eaatem^niinoiajn both years,
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Latest (j^ross Earnings by Weeka.—In the table which
follows we 6um up separately the earnings for the second

we'^k of February. The table covers 40 roads and shows
7*13 per cent decrease In the aggregate from the same week
last year.

2d week of Febmary. 1906. 1904. Inerecue. Dtcreaae.

A-nn Arbor 27,334
S

24,168
9,

3,166
8

BcWaJo Rooh. <b PIUbU'k 114,376 123,630 9.254
Caradlan Nortbem 50,900 42,300 8,600
CaBadlan Paolflo 706.000 544,000 162.000
Central of (Jeorfria 172,800 207,800 35,000
Obattaoooga Boatbem... 1,373 1.941 588
Cliioago wreat Western. 100,592 143,318 >••# •••• 42.726
Ohio. Ind'pIlB & LoiUav.. 78,021 86,869 8,848
Ohio. Term. Transler 24,920 25,066 • >*• - > « 146
Colorado ib Soathem 101,270 98,055 3,215 !••

Denver & Rio Qrande

.

246.700 253,100 <•*• 6,400
Detroit Sonthem 87,422 26,050 1,372
Dalntli HO. Shore ft Atl.. 41,297 85,719 5,578
©r'nd Trans of Canada i

Grand TnmS West,.. >

Det. Gr. Hav. & MUw. J

508,254 389,826 113,429

Hocklnz ValleY 92,447 96.463 4,016
Interooeanlo of Mexico.. 114,580 122,914 8,384
Innamanonal & Gt.So.. 77,800 95,9t!4 18,764
lowaCentral ....... 35,371 42,529 7,158
Kanawna & Mlohlsan. .

.

30,255 21,888 8,867
LoulBvtUe & NasJivlile.. 600,465 755,920 155,465
Mineral Range 12,228 11.031 1,197 «• •

•

Minneapolis & St. Lools. 39,073 43,839 4,766
Minn. St. P. & 8. 8te. M.. 113,559 100,475 13,084
Mo. Kansafl di Texas 302,986 347,126 44,140
Mo. Paolflo & Iron Mt. . .

.

654,000 737,000 183,000
Central Branoh 17,000 26,000 9.000

Mobile (ftOhlo 98,443 138,146 89,703
21,134National RR. of MpixIoo 214.622 235,766

Rio Grande Houtnem... 5.348 8.li>0 2,7^2
Bt. Lome Soathwestem.

.

127,706 162,694 34.988
Boatbem Railway ......

.

816.419 944.378 127,969
Texas Central 9,417 12,098 2,681
Texas & Paolflo 193,518

63,049
282.162
54,907 8,142

88,644
Toledo & Ohio Central..
Toledo Peoria & West's .

.

22,062 26,591 4,529
Toledo 8t. L. A West 50,432 57,370 6,938
Wabash , 378.045 376,«47 1,198
Wheeling <& Lak Erie. .

.

67,980 59,081 8,919 .,..

Total (40 roads)......., 6,232,414 6,711,100 333,267 816,963
Ketdecrease i7'13p. e.t. ....... 478,686

For the 5rst week of February our final statement covers

48 roads, and shows 0*57 per cent increase in the aggregate

over the same week last year.

\$t week of Fehrunry. 1905. 1904. Increate. Deereate.

$ $ $ $
PrevlotiBly rep'd>42 rd's) 6,889,582 6,658,371 577,424 543.243
Aiabama Gt. Boathem.. 48,007 61,495 6.488
Oln. N. O. & Texas Pao.

.

110.767 113,789 2.972
Mexican Railway IT 126.000 11118,500 7,800
Mexican Bonthern 19,920 19,920
Mob. Jackson & &. Ctty.. 111O.490 117.902 2,588
Toronto Ham. & Bnff. .

.

11,429 6,693 4,736

Total (48 roads) 7,018,165 6.973,620 592,248 852,703
Net Increase (0 57 p. o.). 89.645

IT Figures are for week ending Feb. 4.

Net Earnings Montltly to Latest Dates.—The following

shows the gross and net earnings to latest dates of all Steam
railroads famishing monthly statements. The compilation

includes every road from which we can get returns of this

character, and in that form is given once a month, Early
returns are published from week to week, as soon as issued,

but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings—say about the

20th of the month. Besides the companies furnishing monthly
returns we have added this time the roads which make
quarterly returns.

84.616,087 35,812,269
317,857 306,092

—• Gross Earnings.—

,

Current Previous
Tear. Year.

Road$. $ $
Alabama Great Soathern—Bee onder Boathem
Allegheny Valley.. Deo. Inc. 74,002

Jan. 1 to Dec. 31 Deo. 528.656
Ajin Arbor. b Deo. 181,451 175,981

July 1 to Dec. 31.... 1,020,405 1,063,700
AtOh.T.dkB. Fe.b. Deo. 6.235.182 6,085.718

July 1 to Dec. 31...
~"

tl'ta &, Char.A. L.aNov.
July 1 to Nov. 30...

Atlantic & Blr.RR.aDec.
July 1 to Deo. 31...

Atlant. Coa8tL<.a..De&
July 1 to Deo. 31...

Baltimore <& Annapolis
Short Line.a Nov. 15,054
July 1 to Nov. 80 72,380

Bait. & Ohio Oo.b.Jan. 6,168,171
July 1 to Jan. 81 . .89,702.904 38,820,369

Bangor&Aroost'kbDeo. 151,009 138,662
July 1 to Dec. 31.... 1,068,091 986,619

BeliefonteCent..b.Jan. 6.268 4,929
Boston & Malne.b.—

Oct 1 to Deo. 31. 9,084,885 8,845,738
July 1 to Deo. 31....18.948.736 18,485.262

1,670,955

87,994
507,345

1,981,.118
10,504,820

1,428,567
.'i9,968

386,375
1,872,388
9,677,108

13,069
67,562

4,410.818

Net Earnings. .

CnrreiU Previous
Year Year.
$ $

By. System below.
Inc. 108,893
Deo. 604,355
68,954 43,328

351,939 330,272
t2,240.524 12,238,919

1 12580,363 tl4617,980
101,678 125,629
614,426
26,213

161,872
798.635

633,611
18.297

106,502
700,845

8,768.322 3,509,695

6,428 4,845
24,428 22,823

1,364,289 871,747
14,254,396 18.600,193

41,777 44,057
891,373 378,304

1,811 588

2,471,636
6.664.494

2,281,168
5,484,623

.— Gross Earnings.—

.

Current Previotis

Roads.

BostonRev.B.&Lynnb—
Oct 1 to Dec. 31
July 1 to Dec. 31

Brldgt. & Baco R.b.Deo.
July 1 to Deo. 31....

Baa. R. <& Plttbs.b.Dec.
July 1 to Deo. 31

anflaloAB'BQneh.a.Dec.
July 1 to Dec. 3i

California <b N. W.a.Jan,
July 1 to Jan. 31

Canadian Northern.Jan.
July 1 to Jan. 31

Canadian Paolflc.a.Dec.
July 1 to Deo. 3i...

Oent.of Georgla.a.Deo.
July 1 to Dec. 81...

Central New Eng.b.—
Oct 1 to Dec 31...
July 1 to Dec. 31...

Cent.of N. Jersey.b.Jan.

Year.

$
Year.

Net Earnings.——

>

Current Previous
Year. Year.

124,116 113,472
358,148 833.809

2,732 3.001
25.567 23.849
645.446 511.818

4,208,852 4.042.757
95,576 86,255

576,253 819,692
89,894 99,005

967,248 924,865
264,000 '211,900

2.362,700 1,939.800
4.562,142 4.264,815

27,152,022 24.906,488
996,523 926.891

5,484,080 4,922,996

6.293
63.162

8,029
54.203

197
8.578

614
9.052

254.200
1,752,803

166,426
1,804.902

31,134
203,834

32.171
192,372

8,119
267,918

6,473
238,957

88,500
811,400

76,200
673,800

1,662,669
9,144.748

1,581,145
8,668,049

325,023
1,701.085

318,246
1.282,329

279,612
558,079

1,678,993

178,136
390,898

1,539,9S0

37,723
56.252
719,752

6,323.093

def.382
10.601

615.878
3,945,547

337 343
2,524,338
18S.232

1,300,713

160,101
1,141.696

1,687,827

21.964
80,144
608,972

5,686.672

def.628
131

481.595
3,333,973

305,687
1.999,961

169,586
1,281,081

124,873
1,123,785

1,707,369

July 1 to Jan- 31.. ..13,046,182 12,679,676
Jhatt'n'ga Sonth.aDec. 9,566 10,227

July 1 to Deo. 31.... 67,664 56,454
Ohesap. & Ohio. b.. Dec. 1,721.082 1,578,929

July I to Dec. 3i.... 10,458,404 9.649,563
OhloagoA Alton.a.Dec. 1,017,987 948,505

July Ito Deo. 3i.... 6,881,465 6,077,716
;hlo.Qt. Weafn.b.Deo. 662,186 635.208

July Ito Deo. ^ii - 4,000,938 4,461,903
Chic. Ind.&Lonls.a.Dec. 445,209 405.913

July 1 to Dec. 31... 8,911,964 2,830,016
Jhlo. M.ABt. P.a..Deo. 4,183,830 4,168.007

July 1 to Dec. 31. ...26,621,382 26,203.657 10,503.994 10i256i095
Ohlc.Ter.Transf.b.Dec. 125,120 131,878 49,790 33,098

July 1 to Deo. 31.... 789,900 842,934 292,133 320.495
Cin. New Orl. & Tex. Pac—See under Southern Ry. System below.
Ul.Oin.Uhl, «Si8t.L.bDec. 2,005,394 1,697,237 720.505 385.473

July 1 to Dec. 81. ...12.141.288 11,070,132 3.783.081 2,924,821
PeortaiSiEaB'u..bDec. 269,402 263,968 91,073 65,354
July 1 to Deo. 3i 1,527,621 1,546,016 426,900 366,239

560,061 469,838 dl36,047 dl 20,229
3,203,889 3,273.493 a930,145 d927,280

19,437 19,852 8 628 2.909
115,353 114.292 26,636 35,842
44,803 39.183 12.403 8,511

311,935 279,810 131,135 119,863
3,465 5,389 def.488 1,031
27,649 42,100 5.327 13,433
23,096 15.457 9,798 6.238

124.011 132,290 48,213 60,986

Oolor'do &8outh.b.Deo.
July 1 to Dec. 3i....

Colum.Newb.A L.b.Dec.
July 1 to Deo. 3i....

Copper Range.a ..Dec.
July 1 to Dec. 31

Cornwall.a Deo.
July 1 to Dec 3l...,

Cornwall <b Leban.. Dec.
July 1 to Deo. 3l..„

Delaware <fe H'dson Co.—
Albany & Bntiqueh.b—
Oct I to Deo. 81
July Ito Dec. 31
Jan. 1 to Deo. 31

Renss.A Sar.AAdir.b—
Oct 1 to Dec. 31
July 1 to Deo. 31....
Jan. 1 to Dec. 31

N.Y. ACanada.b.—
Oct 1 r,o Dec. 31....
July 1 to Dec 31....
Jan. 1 to Dec. 31....

1.687,619
3,146,553
6,117,900

807,640
1,794,668
3.263,020

1,420,746
2,777.221
5,204.168

751,461
1,783.900
8,8U8,146

944.432
1.720,923
3,297,118

184,480
642,254
734,856

440,587 357,481 176,433
990.376 862,626 372.516

1.801,766 1,521.072 560.801

Del. Lack. & Western b—Leased lines In New York State.
Oct Ito Dec 31.... 3,163,630 2,448.438 1,';28,100

Ito Dec 31 10,925,764 10,902,183 8,621,586

1,447,717 1.237,888 581,105
8,982,116 8,988,077 3,782,431

72,840 76,985 18,092
561,038 567,368 176,258

207,113 190,925 72,328
1.361.602 1.387,536 469,933

Jan.

Oen.(SrRloG'de.b...Dec
JiUy 1 to Dec. 3i....

Detroit A Mack' 0.aJan.
July 1 to Jan. 31

OuL Bo. Bh.& Atl.b.Dec.
July 1 to Dec. 31

Dunk'k All. V.& Pltts.b-
Oot i to Deo. 31
July Ito Dec. 31
Jan. 1 to Dec 31

Crle.a. . Dec

87,062
180,019
305.626

3,753,903

74,262
165.240
304,756

8.412.611
July Ito Dec. 3i... .28,753.686 23.846,778

Palrobild&N. EastDec
July 1 to Deo. 3i...

Farmv.*Powh'n.a.Dec
July 1 to Dec. 31....,

Fon.JohDSt.& Gl.b.Dec
July 1 to Dec. 31...

0t.W.<Si Den. (Mty.bDec
July 1 to Doc. 31...

Georgia RR.a Dec.
July 1 to Dec 8i...

GilaVal.Olobe&N..Oct
Or. Trunk of Can... Deo,

July 1 to Deo.

Gr. Trunk West.

3.132 3.326
18,367 15,969

7,968 6,929
48,840 40,448
59,668
388,320 369,185
250,260 215,212

1,349,418 1,488,164

213,072 211,891
1,294,808 1,250,390

67,437 85,843

8,622,807 2,480,300
31. ...16.231,171 16,273,028

Nov. 483,248 488,596
July 1 to Nov. 30.... 2,161,212

DetGr. H.&Mil.Nov. 112,903
July 1 to Nov. 30.... 660,860

Greenwich & Johnsonv.b
Oct 1 to Deo. 31
July 1 to Dec 81—

Gulf <fe ahlp Isl'd.a.Dec.
July 1 to Dec. 3i

—

aooklng Valley.a. Deo.
July 1 to Dec. 31

—

(tllnolB Central... a.Dec
Jaly 1 to Deo. 81...

md. 111. & Iowa.a..Deo,
July 1 to Dec. 31...

(nterborough Rap. Trans. System—
Manhat Elev. lines b —
Oct 1 to Dec 31.... 3,680,764
July 1 to Dec 81.... 6,8i)3,718

22,370
40.608
164,571
946.150
472,236

3,296,942

4,493.103
26,870,803 24,032,382

178,591 136,686
868,371 777,769

2,437,148

98,303
882,038

18,133
83,933
155.537
946,255
448,028

3,219,069

3,806,160

3,867,709
6,596.462

81,786
70,106
86,140
966,771

7,378,282
2,206
3,644
2.120
5,472

19.899
201,110
60.282

372,616
81,085

413,039
610,687
311.488

4,500,062

110,470
254,518

34,066
194,174

10,120
16.226

47,801
248,977
117,830

1,233,643

1,627.651
8,784,703

67,046
259,461

2,281,931
4,0i>5,785

816,477
1,478.986
8,554.948

181,338
677,214
965.214

98.180
307,386
677.426

1,198,747
6,038,536
511,183

3.543,957

22.702
186,963
54,772

463,774

23,772
57,910
79.505

733,395
6,832,720

1,829
2,767
def.l7

det.3.768

197,060
78.498

851.587
68,970

274,770
e22,471
331,393

4,498,592

87,597
283,717

15,673
166,702

8,258
11.608
49,879

384,162
113,194

1,161.002

1,127,424
6,361,838

30,924
168.624

2,261,314
3.892.446
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,— Gross Earnings.—. . Ket Earnings. .

Current Previous Current Previous
Year. Year. Year. Year.

Boads. $ $ $ $
Interborongli Bap. Trans. System—(Oonol.)
Subway lines—
Oct 27 to Deo. 31... 812,090 352,886

Total-
Oot 1 to Deo. 31.... 4,472.865 = 2,584,768
July 1 to Deo. 81.... 7,705,804 4,448,622

Interoceanlc Railway of
Mexico Nov. 498,889 485,990 114,524 151,772
Jan. 1 to Nov. 30.... 5,654,575 4.989.520 1,242,769 1,129,563

Iowa Central. a... Deo. 820,528 191,113 r39.888 rll,493
July 1 to Deo. 31 ... 1,324,163 1,216,410 r209,550 r233,895

Kanawha&Mtlob.aDeo. 138,396 136,672 11,660 334
July 1 to Dec. 31..., 905,740 883,863 121,660 129,487

Kan.CitySonth.a..Deo. 608,663 602,427 202,856 211,614
Joly 1 to Deo. 31.... 8.375,496 3,286,311 1,017,784 901,319

li. Ohamplain & Moriabb—
Oct 1 to Deo. 31.... 33,881 28.974 1.055 def.4.463

L. Sb. & Ulob. Sontb.b—
Oct 1 to Deo. 31.... 9,245.827 8,628,500 1,191,666 1,599,413
July 1 to Deo. 31... 18,022,806 17,747,199 3,675,812 3,678,134
Jan, 1 to Deo. 31.... 35,161,051 84,768,080 7,976,772 8,017,085

Lehlgb Valley BR.bDec. 2,583,820 2,251,849 s832,2l3 s623,844
July 1 to Deo. 31.... 16,804,115 15,256,163 s6,549,464 85,853,991

LezlnK'n<ScJE;a8t.b..Deo. 89,406 40,123 12,050 11,036
July 1 to Deo. 31.... 234,514 288,799 67,683 62,373

Lour Island b—
Oct 1 to Deo. 31.... 1,621.336 1,428,690 256,038 64,240
July 1 to Deo. 31, 4,118,818 3,870.858 1,190,187 992,518

N. T. & Booftaway B.b—
Oct 1 to Deo. 31.... 45,785 42,414 7,253 def 3.652
July 1 to Deo. 31.... 277,386 278,200 149,692 146,898

Lonls'na&Arkan.aDeo. 67,662 48,039 24,061 7,661
July 1 to Deo. 31.... 409,803 312,888 160.287 65.016

LoulST. ANashv.b.Deo. 3,358,834 3.186,465 1,194.516 1,099.471
July 1 to Deo. 31. ...19,539,365 18,853,230 6,618,564 6,034.909

Manistee A; Gr.Bap.Nov. 4,282 5,802 494 def.1.490
July 1 to Nov. 30.— 34,187 87,832 2,451 del.8,486

Manistee «> No. E.a.Deo. 33,856 36,594 10,868 2,568
July 1 to Deo. 31.... 199,121 190,115 81,768 72,292
Jan. 1 to Deo. 31.... 415,432 378,107 171,146 146,125

Hanlstlque.b Jan. 4,207 6,052 det.2,085 2,641

Maryland APenii.. Deo. 23,372 22,118 5,314 4,151
Mar. 1 to Deo. 31.... 278,197 272,254 83,406 85,931

O Mexican Cent Deo. 2,213,651 2,166,382 706,125 582,177
July 1 to Deo. 8l... 12,469,936 12,518,048 8,717,984 2,907,951

cMex. Intern»t'l...Nov. 566,874 605,029 238,919 274,772
Jan. 1 to Nov. 30.... 6,311,873 6,494,465 2,614,437 2,609,469

ABUlen <Sc 8outbw.a..Deo. 6,347 6,124 2,512 1,753
July 1 to Deo. 81.... 40.889 27,402 10,910 10,070

Mineral Bange.b... Deo. 55,932 46,784 13,102 def.4,t88
July 1 to Deo. 31.... 360,248 290,219 107,631 32,276

Mlnn.ABt.Lonis.a.Deo. 232.443 257,141 t94,704 t109,981
July 1 to Dec 31.... 1,577,909 1,695,616 t689,293 v670,672

M.Bt.F.A8. B.M.b.Deo. 735,761 631,982 363,026 226,890
July 1 to Dec 31.... 4,689,696 4,034,818 2,464,340 2,127.628

Mo.Kan.ATexas.a.Dec 1,652,922 1,546.911 867.190 470,986
July 1 to Dec 8L.... 10,917,506 9,640,524 8,390,196 2,877,452

Mo. Pao.System.b.. Nov. 3.828,073 3,619,929 1,420,026 861.309
Jan. 1 to Nov. 30.. ..39,941,455 89,403,416 11,916,157 12,358,835

Mobile & Oblo—See under Soutbem By. System below.

Nash. Gb.<sc8t.L.b..Dec 856,414 853,219 206,651 222,025
July 1 to Dec 81.... 8,183,606 5,011.118 1,435,302 1,360.628

•Nat'lBB.of Mex.Nov. 904,692 866,605 308,644 254,148
Jan- 1 to Nov. 30....10,471,870 10,277,128 3,391,951 3,339,181

Nev.-Oal.-OreROn.aDeo. 15,168 14,443 6,123 5.045
July 1 to Deo. 31.... 124,602 112,481 60,241 60,360

Nevada Central. ..Nov. 8.932 8.397 2,884 1,204
July 1 to Nov. 30.... 13,797 17,031 4,207 8,728

Newb.Dutch. & Conn, b—
Oct 1 to Dec 31..., 50.121 47,038 21.073 8,971
July 1 to Dec 31.... 89,429 90,614 25,669 14,404

NewJersey AN.Yorh b—
Oct 1 to Dec 31.... 103.191 94.426 24,574 def,4,818
July 1 to Dec 31.... 228,319 204,097 66,211 12,929

New London Northernb—
Oct 1 to Dec 31..., 265,281 257,786 18,973 83,722
July 1 to Dec 81.... 542,892 584,827 67,745 64,318

Br.T.Gbic.& St. Louisb—
Oct ltoDec3l.... 2,312,302 3,207,220 457,844 416,216
July 1 to Dec 31.... 4,808,136 4,362,361 962,593 906,387
Jan. 1 to Dec 31.... 8,645.373 8,448,319 1,888,408 1,867,444

BT.T. N. H.& Hartfordb-
Oot 1 to Dec 31. ...12,388,827 11,892,406 2,876,216 2.812,722
July 1 to Dec 31. ...26,372,356 26,177,974 7.143,451 7.871.977

N. Y. Ont.* WestaDeo. 544,528 467.380 112,087 59,170
July 1 to Dec. 81.... 3,659,468 8.466,634 1,155,998 867,818

N. Y. & Ottawa b—Lines in New York State.
Oct 1 to Dec 81.... 44,401 34,429 7.626 6.302
July 1 to Dec 81.... 91,864 68,819 19,450 7,750

F. Y.& Pennsylvania b—
Oct ltoDec31.... 28,886 80.614 11,347 4,732
July 1 to Dec 81.... 58,064 66,445 19,896 1,135

W.Y.Bus. AWest.aDec 231,606 228,001 81,407 98,378
July 1 to Deo. 81.... 1,806,126 1,268.660 470,701 494,396

Norfolk* Weet'n.b.Dec 1,997,213 1,826,165 753,169 685,938
July 1 to Dec 31.... 11,811,440 11,383,331 4,799,822 4,663,886

Horthern Central bDec 825.640 824.240 125,298 141,298
Jan. 1 to Dec 31. ...10.288,448 10,810,348 2,459,437 2,836.637

Ohio Biver & West Dec 15.980 17.425 8.181 7,680
July 1 to Dec 31.... 109,355 111,112 25,946 31,276

Paelfic Coast Company -See Misoellaneoue Oompanles.
Pennsylvania—
Llnesdireotlyoperated
JEastofPitte.&E.Dec 10.097,675 9,228,175 2,590,137 2,206,537
JJan. 1 to Dec. 3l.. .118146194 122626394 36,342,252 37.853,352
Westof Pitts. AK.Dec Inc. 761,200 Inc 656,200
Jam. 1 to Deo. 31.... Deo. 743,800 Inc. 1,246,700

Phil. Bait. AWasb.bDec 1,102,208 1.126,203 233,150 253,150
Jan, 1 to Dec. 31.... 13.603.549 13.049.849 3,814,031 4,081,221

Phlla.A Erle.b....Dec 583,607 565,860 74,688 138,203
Jan. 1 to Dec 31.... 7,678,310 7,781,190 2,435,811 2,488,108

Pitta. 0.0.& at. L.aJan. 2,088,001 1,839,942 383,100 390,476

/— Gross Earnings.—,
, Net Earnings. »

Current Previous Current Previous
Year. Year. Year. Year.

Boads. $ $ $ $
BaleighdcO. Fear.aDeo. 3,809 4,078 946 1,511

July 1 to Deo. 31.... 24.816 24,160 9,537 10,962
Raquette Lake b—

Oct 1 to Dec. 31.... 8.996 4,076 def.240 def.2,920
July 1 to Dec. 81 13,296 16,892 1,907 507
Jan. 1 to Dec 31.... 19,567 21,276 def.2,590 def.3.984

fieadiag Company—
Pbila.&Reart'K.b.Dec 3,201,588 2,787,831 1.566,134 1,009,824
July 1 to Dec. 31. ...18.171,251 17,663,968 8,680.388 6,893,819

Ooal&IronCo.b.Dec 3,681,643 2,906,794 305,784 266,342
July 1 to Dec. 31... 16,887,204 15,720,950 1,184,458 1,439,230

Total both Oo.'s.bDec. 6,883,231 5,694,305 1.871.918 1,266.166
Ju^ 1 to Dec 31. ...36,058,455 33,384,898 9,864,846 8,833,049

Reading Co.b Dec 118,726 120,977
July 1 to Deo. 31 709,539 712,442

Total all Co.'s.b..Dec 1,990,644 1,387,143
July 1 to Deo. 31 10,574,385 9,045,491

Rich. Fred. & Pot. Dec 122,417 117.387 47.470 45,054
July 1 to Dec 31 ... 697.793 675,636 215,771 211,694

Rio Grande Junot..Nov. 56,821 50,625 17,046 16.187
Dec 1 to Nov. 30.... 671,607 693,365 171,482 178,009

Rio Grande South, li Deo. 44,179 40,795 24,932 17,407
July 1 to Deo. 31..-. 246,365 242,846 122,937 105,515

Rook Island Syac.a.Dec 3,940.163 8.881.582 1.111,347 1.190.540
July 1 to Dec 81. ...28,440,075 24,967.925 7,748,173 7,947,846

Rutland BR.b—
Oct 1 to Dec 31.... 631,339 620.266 225,878 214,510
July 1 to Dec 31.... 1,852,073 1,329,489 529,767 496,978

St Jos. & Gd. Isl.b.Dec 100,856 108,231 19,406 16,651
July 1 to Deo. 31.... 659,115 691,296 168,118 121.644

St. Lawrence& Adlr'kb—
Oct 1 to Dec. 31.... 81,538 54,863 47,666 14,997
July 1 to Deo. 81.... 155,932 130,996 82,933 51,537
Jan, 1 to Dec 31.... 291,757 281,685 142,437 143.995

St. L. & San Fr. (inolud.
Ohio. &E.ni.).a.. Deo. 8,440,561 8,118,868 1,226.964 1,075,389
July 1 to Dec 31. ...20,624,951 18,842.356 7,672,468 6,527,191

StLouisS'west.b.Nov. 846.772 771.418 289.204 276.402
July 1 to Nov. 30.... 8,878,466 8,296,077 1,378,720 1,096,042

SeaboardAir LineaDec 1,120,399 1,100,201 330,098 293,549
July 1 to Deo. 31.... 6,583,921 6,156,759 1,962,638 1,566,458

South Buffalo Ry.b—
Oct 1 to Dec 31.... 47,359 54,755 def.6,615 13,178
July 1 to Dec 81.... 101.240 104,192 1,363 38,733

Southern Indiana.bDec 126,756 107.351 54,204 41,125
July 1 to Dec 31.... 735,820 672,563 329,338 318,035

tSouth. PacOo.a..Dec 8,418,350 8.646.601 2,976.015 3,156,495
July 1 to Dec 31....49,470,138 49,881,284 17,294,778 17,022,746

Southern Railway Syst.—
Southern Railw.a Deo. 4,239,516 3,916,072 1,279.405 1,147.083
July 1 to Dec 81.... 24,929.833 23,049,090 7,610,545 6,877,784

Mobile AOhio.a.. Deo. 714.428 665.495 258.017 226,312
July 1 to Dec 81.... 4,224,418 3,925,884 1,454,428 1,272,720

Cin.N.O.&T. P.a.Dec 608.509 529,597 141,163 128,189
July 1 to Dec 31.... 3,719,710 3,429,930 859,407 766,153

Ala. Gt. South.a..Dec 311,618 272,557 64,442 54,582
July 1 to Dec 3L.... 1,680,561 1,564,202 323,423 362,993

Ga. South.* Fla.aDec 157,148 153,819 46,540 47,802
July 1 to Dec 31.... 877,721 858,067 230,558 219,770

Staten Island Railway b
Oct 1 to Deo. 31. 47,823 45,040 def 8,259 def.6,505
July 1 to Dec 31.... 109,169 106,417 8,567 4,467

Btaten Isl'd Rap. Tr. b—
Ooi. 1 to Dec 81.... 180,727 159,606 74,465 57,872
Joly 1 to Deo. 31.... 353,699 345,612 166,806 142.629

rexaeOentral.a....Jan, 69.886 79,367 30,647 84,207
July 1 to Jan. 81..-. 545,918 510.567 213,747 161.923

Toledo AO.Cent.a.Dec 315,299 293,347 67,828 31,796
July 1 to Dec 31.... 2,183,597 1,998.671 664,492 602,748

ToLPeoria&WeBt.bJan. 100,612 122,555 16,958 29.011
July 1 to Jan. 31.... 790,128 778,943 167,429 176.591

Ulster & Delawareb-
Oot 1 to Dec 81.... 176,851 169,849 40,328 39,907
July 1 to Dec 31.... 471,261 447,817 151,729 148,001

Union PacSysta..Dec 4,982.246 4,956,838 2,445,634 2,428,875
July 1 to Dec 3i....31,533.368 39,991,386 15,214,711 14,184,467

Virginia ASo'thw.bJan. 65,199 39,9^7 27,927 12,350
July 1 to Jan. 31.-.. 388.742 881,418 148,680 116,827

Wabash.b Jan, 1,852.049 1,771,412 175,458 383,818
July 1 to Jan, 81....16,668,024 14,038,143 3,338,319 3,601,271

W.Jersey & Seash.kDec 244,574 243,974 df.21,989 dl.38,989
Jan. 1 to Dec 31.... 4,307,688 4,260,858 1,049.616 945,916

West. N. Y. &, Penn.b—
Oct 1 to Dec 31.-. 1.484.788 1.468.013 265,708 223,358
July 1 to Dec 31.... 2,869,210 8,068,222 418.780 443,496

Wheel. 4L. Erie.b.Dec 366.843 348,879 59,373 101,929
July 1 to Dec 31.... 2,321,048 2,356,897 500,171 718,235

W'msp'rt&No.Br.aDec 13,470 18.328 4.418 3.640
July 1 to Dec 81..-. 91,408 90,609 27,737 28,884

Wisconsin Cent'l.bDec 531.289 504,948 168,136 150,814
July 1 to Dec 31.... 3,530,731 3,448,563 1,311,502 1.216,825

Wrlghtsv.&Tenn.bDec xl8,631 xl6,731 6.636 6,018
July 1 to Dec. 31.... xl03.698 x90,379 37,992 22,749

Yazoo & Miss.Val.a.Dec 1,029,178 846.215 441,866 348,240
July 1 to Dec 81 4,629.328 4,028,711 1,489,846 978,968

a Net earnings here given are after dedaoting taxes.
b Net earnings here given are before deducting taxes

.

e These flgures are In Mexican currency, ana are convertible Into

gold at the current rate of exchange „„„„,« , ,„„,
dNet.after deducting taxes le «116.170 and §98,852 £or 19C4

and 1903 respectively for December and $810,882 and $792,186
for period from July 1 to Dec. 81. „ . , ^ ^

1 Houston A Texas Central and its subsidiary Unes are included.

J These figures include results on the Buffalo <fc Allegheny Vauey
Division In both years. _ „._ ^... . .
r For December additional Income is $3,846 this year, against

$2,982 last year. From July 1 to Deo. 31 additional income is

$29,437 this year, against $84,243 last year
, , . , . ,

s Including other Income, total income (exclusive of results of ooal

companies) tor Deo. Is $903,594 In 1904, against $622,839 in 1903,
and for period from July 1 to Deo. 31 is $6,860,769 In 19*4, against

$6,074,276 in 1808. Deductions from total income for additions and
Improvements were $64,061 in December, 1904, against $57,666 in
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1903, and from July 1 to Daoember 31 were $749,576 in 1904. against
$345,999 lnl903.

For December additional Income Is $8,517 this year, against
$8,988 last year. From July 1 to Deo. 31 additional Income U
$58,214 tills year against $69,169 last year.
X Includes $430 "other income" for Daoember this year, against

$391 last year and /or period July 1 to Deo. 31 $2,390 this year

,

against $2,574 last year.

t For December, 1904, taxes and rentals amounted to $154,624
against $218,801, after deducting which net for December, 1904,
was $2,085,900, against $2,020,118. From July 1 to Dec. 31, 1904,
net after deducting taxes and rentals Is $11,483,052 this year, against
$13,494,055 last year.

Roads.

Interest Charges and Surplus.—The following roads, in
addition to thieir gross and net earnings given in ttie forego-
ing, also report charges for interest, &c., with the surplus
above or deficit below these charges.

Tear.
Roads. $

Ann Ajbor Dea 29,007
Jnly 1 to Dec. 31.... 164,014

Atlantic A Blrm Deo. 14,392
July 1 to Deo. 31.... 87,225

Bangor & Aroost'k.Dec. 45,690
July 1 to Deo. 31..., 280,173

BeUefonte Central.Jan. 330
Boston & Maine—

Oct 1 to Deo. 31.... 2,028,577
July 1 to Dec. 31 4,061,245

Boston Bev. B.<Sc Lynn-
Oct 1 to Dec. 31.... 14,875
Jnly 1 to Dea 31. 30,461

Brldgt. & Baco Bly.Deo. 543
July 1 to Dec. 31.... 3,268

Bolblo &S'squeh..Dec. 15,101
Jnly 1 to Deo. 31.... 107,955

Californ la & N. W. . Tan. 27,047
July Ito Jan. 31.... 189,332

Cent.NewEngland—
Oct 1 to Dec. 31.... 49,099
July 1 to Deo. 31.... 99,519

Cent, of N.Jersey. .Jan. 11603,695
Jnly 1 to Jan. 3i.... 114,129,233 j

Clev. Oln.Oh .& St.L Dec,
July 1 to Deo. 31...

Peoria AEast Deo.
July Ito Dec. 31

Copper Bange Deo.
July 1 to Deo. 31....

Cornwall & Leban..Deo.
July 1 to Dec. 3l

Delaware <3s Hudson-
Albany & Susqnehana—
Oct 1 to Dec 31....
July 1 to Deo. 31
Jan. 1 to Deo. 31....

Bens. & Sar. & Adir.—
Oct 1 to Dec. 81....
July 1 to Dec. 31
Jan. Ito Dec. 31

N. Y. & Canada-
Get 1 to Deo. 31....
July 1 to Dec. 31
Jan. 1 to Deo. 31

—Int., Rentals, etc.—

.

Current Previous
Tea):
$

-Bal. of Net Earn'gs.-^
Current Previous
Tear. Tear.

26,955
179,734

•42,447
•194,000

•17,371
•156,410

7,542
37.958

11.821
74,647

7,756
68.544

49.736
285.703

def.3.913
111.200

def.5,679
92,601

360 1,481 228

2.060,936 •618.223 *391.053
4,090,256 •1,880,416 •1,618,146

266,434
1.847,370

44.581
267,482

8,438
60,625

4.042
24.125

318,167
630.906

1,271.529

330,768
661,536

1.338,040

86,929
180.807
383.741

16.635
31,701

*def.3.521
•38.437

•def.3,548
-31,895

807
3,040

def.346
5.320

107
6,012

12.239
73.748

•36.600
•190,449

•59,326
•207,274

26,115
132,188

def.18,928 def. 19,642
78,686 66.772

39,129
79.008

•5,078
^^16,584

*dl.l5,616
•4,147

11563,383
3,664,861

114,157
2,191,860

45,589
2,121,711

308,247
1,855,686

454,121
1,935,711

77,227
1,068,836

44,688
267,476

46,492
159,418

10,766
98,762

8,438
42,937

3,966
80,510

73
76,926

4,065
24,416

5,751
24,088

1,173
36,670

305,485
608,785

1.230.431

626,265
1,090,017
2,025,589

510,992
870,201

1,324,512

324,425 dM46,288 df.143,087
646,575 df.119.282 df.69,861

1,286,796 df.603,484 df.321,882

75,819
180,251
366,480

89,494
191,709
177,060

DeL Lack. & Western—Leased lines In New York State.

•25,666
•61.377
•72,111

6,703
66,945
•28,462
*118,726

•6,362
•8,389

•22,924
•100,181
•291,142

610,496 '1,115,946

22,874 33.607
137.242 117,403

Oct 1 to Dec. 31.... 624,192 598,635
Jan. 1 to Deo. 31..^ 2,465,296 2,435.227

Den. &B. Qrsnde. Deo. 346.449 332,925
July 1 to Deo. 31.... 2,076,874 1,998,732

Onl. Bo.Bh. &Atl...Deo. 90,641 83,641
July 1 to Dec. 31. 667.134 531,850

Dunkirk All. V. & Pitts.—
Oct Ito Dec 31.... 6,442 3,561
July 1 to Deo. 31.... 9,988 7.132
Jan. 1 to Dec 31.... 16.008 13,400

Fonda Johns. &G1. Deo. 13,196
July 1 to Dec 31.... 134.165 132.426

Oeorgla BB Deo. a51.415 a51,S79
July 1 to Deo. 31..^ a313,914 a308,878

Greenwich&Johnsony.—
Oct 1 to Dec. 31.... 4,800 341
Jnly Ito Dec. 31.... 8,600 682

Gulf <Sc Ship Isl Deo. 26,460 S0,406
July 1 to Dec 31.... 147,467 117,600

Hooking VaUey....Deo. 114,946 128,318
Jnly Ito Dec 81..., 471,687

Indiana 111. <b la... .Deo. 28,439
July 1 to Dec 31.... 142,058

Interborough Rap.Trans. System—
Manhattan Ry. lines—
Oct 1 to Dec 81...
July 1 to Dec 81...

Subway lines—
Oct 27 to Dec 31... 175,185

Total—
Oct 1 to Dec 31.... 2,241,212
July Ito Dec 31. 3,772,356

Kanawha at Mich. ..Dec 19,880
July 1 to Dec 31.... 120.238

L. Champlain &. Moriab—
Oct 1 to Dec. 81.... 863 694

Lake 8h. & Mich. Ho.—
Oct Ito Deo. 31.... 1,650,000
July 1 to Dec. 81.... 3,180,000
Jan^ Ito Deo. 8l 6,090,000

Long Inland KB.—
Oct. 1 to Dec 81.... 479,971
July Ito Dec. 31.... 1,085.189

N. Y. & Bookaway B.—
Oct 1 to Doc 31,... 14.618 15.400 •dof.4,988 '

July 1 to Deo. 31. 29,035 80,800 '122,984

LoulBl'na A Arkan.Deo. 11.850 10,201 '15,630
Jnly 1 to Dec 31.... 68,100 56.684 '108,781

1,103,908
3,156.290
1 243,675

tl,777,035 tl.624;463
*df. 15,880 *df.33.303
•df.89.970 •df.63,941

20,361
127,135
210,946

600,112
3,603,309

1 186,842

c2.066,057 el,696,679
3,597,201 3.093.054

20,641
123.401

247,374
669,084

192,194

439,569
851,279
*df.7,686

•4,941

'20,286
•81,748
•67,164

64,63'5

•12,264
•99,172

•6,164
•11,260

•30,273
'252,499

•264,691
•990,896

8.050
18,282

750.834
965.278

•df.19,711
•9.810

•811 •df.8.022

1.622.925 *672,638 *1,053,358
3.062.926 •2,106,781 '2,112.079
5,882.925 •4,457,741 '4,471,030

420,328 'df 128.520 'df322,288
959,571 '387,191 '163,937

deM6,827
'118,323

'df.729
'17,891

Manistee A No. E..Dec.
July 1 to Dec 31
Jan. 1 to Dec 31

Maryland <& Penn..Dec.
Mar. 1 to Deo. 31

Mineral Range Deo.
July 1 to Dec. 31

Mo. Kan. & Texas.. Dec.
July 1 to Dec. 31

Nashv. Ohat.<b8t.L.Dec
July 1 to Dec. 31

Nev.-Oal,«Oregon. . . Deo.
July 1 to Dec. 31

Newb. D'tchess &Conn.—
Oct 1 to Dec 31....
July 1 to Dec. 31

NewJerseyANewYork-
Oct 1 to Deo. 31
July 1 to Deo. 31

New London Northern—
Oct 1 to Dec. 31
July 1 to Dec. 31.

N.Y.Ohio. &8t. L.—
Oct 1 to Deo. 31....
July 1 to Dec. 31
Jan. 1 to Dec. 31

N. Y. N. H. & Hart-
Oct 1 to Deo. 31
July 1 to Deo. 31

K. Y. Ont. & West. . . Deo.
July 1 to Dec 3i.

N. Y. dc Ottawa— Lines in
Oct 1 to Dec. 31....
July 1 to Deo. 31

N. Y. A Pennsylvania—
Oct 1 to Deo. 31
Ju^ Ito Deo. 81

Norfolk A We8t'n....Deo.
July 1 to Deo. 31

Baqnette Lake-
Oct 1 to Deo. 31....
Jnly Ito Dec 31
Jan. 1 to Dec 31....

.

—

Int., Rentals, etc.—
Current Previous
Tear. Tear.
$ $
6,409

38,454
76.910

3,875
36,249
9,446

56,680

^Bal. ofNet EaiiVgs.—
Current PrevioUa
Tear. Tear.

354,268
2,112.874

150,502
903,014

2,162
12,976

4,791
9,660

15,347
30,694

59.958
128,093

6,050
36,300
72,602

2,975
31,749
9,696

68,709
334,090

1,961.470

149,882
898,289

2,192
13,151

4,681
9.451

15,339
30.685

4,459
43.314
94,236
1.139

47.187
•3,80S

•51.560

12,922
1.277.322

56,149
832,288

3,961
47,266

•16,591
•16.493

def.3.482
35.992
73.523
1,276

51,182
^df.13.781
df.26.096

136,896
915,982
72,443

462,339
2.858

37,209

•4,373
•6,343

•10,601 •df.l8.272
•37,330 *df.l4,204

62,222 •dl.35,167 •df.22,516
128,597 •df.68.678 *df.48.931

334.184 347,144
671,976 680.547

1,304.644 1.313,905

2,106.234 1,970.750
4,201.027 3.939,615

g82,264 s56,296
g3S6.379 g3 12,218
New York State.

960 2,000
8,060 8,210

6,501 877
11,728 950
316,397 267,891

1,810,379 1,589,019

•183.697 '88.449
•308.110 •252.005
•618.916 •604,248

•919,114 *1.114,402
3,212,400 •3,741.041

49.838
789.614

6,666
11,390

2,874
818,603

3.302
def.460

4.846 4,185
7.668 188

487.772 418.047
2.988,943 3.074,867

Beading—
All conapanles ...Deo.
July 1 to Dec. 31....

BloGrande Jnnot-.NoT.
Dec 1 to Nov. 30....

BloGrande South . Deo.
July 1 to Deo. 31

Bntland BB.—
Oot 1 to Dec 31
July 1 to Deo. 31....

St. Job. dtGr. l8l'd..Deo.
Jnly 1 to Deo. 31

St.Lawrence & Adlr'k -
Oct 1 to Dec 31....
July 1 to Deo. 31....
Jan. Ito Dec 31—

Seaboard Air Line.. Dec.
Jnly 1 to Dec 31.....

South Buffalo By.-
Oct 1 to Deo. 31
July Ito Deo. 31

Staten Island Railway—
Oot 1 to Dec 31....
July 1 to Deo. 31

Staten Isl. Bap. Trans.—
Oct 1 to Deo. 31
July Ito Dec 81

Texas Central Jan.
Jnly 1 to Jan. 81....

TaledoA Ohio Gen. Dec.
July 1 to Deo. 81 .

Tol. Peo. A West...Jan.
Jnly 1 to Jan. 31

—

Ulster & Delaware-
Oct 1 to Deo. 31
Jnly 1 to Deo. 31

WestN. Y. APenn.—
Oct 1 to Deo 81....
July 1 to Dec 31—

Wm«port A No. Br.Dec
July 1 to Dec 3i....

Wisconsin Central..Dec
Jnly Ito Deo. 31

—

4.716
8,101

14,441

866,800
8,198,000

8,333
97,500
17,838

109,023

8176,048
s354,423

19,174
128,216

26,939
82,227

102,849
280,644

1,487,829

20,901
22,161

8,126
16,278

44,931
90.864
2,583

18,083

37,772
226.807
22.743

169,831

40,794
81,611

278,960
864,016

3,199
17.051
144,774
875,662

4,935 •def.4,76S •def.7,661
8,327 •def.5.934 •def.7,S88

16.141 •def. 16.310 *df.18,402

888,264
8,811,884

7.708
92,800
17,833

109,074

8176,606 •61,904 •60,776
8386,797 •198,414 •164,058

20,461 222 def.8,810
118.202 29,887 3.442

1,128,144
5,381.385

601,879
3,738,907

8,713
78,982

7,479
86,809

•7,099
•16,939

•def.426
•def.342

27,480
53,010

111,426
295,212

1,482,689

•20,872 •df.12,169
•31,017 'df. 1,098
•40,646 •33,422

•81,041 •df.1,577
'481,995 * 123,329

8,270 •df.2e,644
9,689 •df.15,063

7,616 •def.8,601
16,664 •3,870

44,981
89,862
2,683

18,083

39,570
238,014
28,016

161,226

40,025
80,167

•39.202
•86.812

28,064
195.664
•81.716

•468,088

def.6,788
def.2,402

•226
•71,461

•7,918
•24,074

>def.8.025
•424

•23,797
•75,472

81,624
143,840

•dt.1,129
•819,768

8.995
14,366

•552
•64,166

271,569 df.13,262 df.48,206
558,337df.l4&,286 •df.114,286

2,744 1,219 896
16,684 10,686 6,720
144,709 '27,840 ^12,012
873.438 •455,653 •870,914

» After allowing for other income received.

t These tlgures are after allowing for other income andfordisoonnt
and exchange. The sum of $10,000 is deducted every month from
surplus and placed to credit of Renewal Fund.

U Included In the fixed charges in this fiscal year are expenditnros
for renewals, additions and improvements amounting to $104,487 for

January. 1905, against $68,916 In January, 1904, and to $963,183 for

period July 1 to Jan. 31 against $427,348 the previous year.

a Charges here include road-rental (paid by lessees) and other
deductions.

c Inclnden dlTldends on Manhattan Bl. Ry. stock amounting to

$1,244,500 in 1901, against $830,500 in 1903.

K Theso are net charges after allowing for other income received.

u Includes also sinking fund charges.

Miscellaneous CompanleSi
— Oi-oss Eamings.-
Ourreut Previous
Tear,

Oompaniei.

Bnhalo Gas Co Jan.
Oot 1 to Jan. 81

Cumberland Telephone A
Telegraph Co Deo.
Apr. 1 to Doo. 81....

Tear.

$

Net Earnings. .

Current Previous

372.755
3,058,469

314,418
2,656,431

Tear.
$

88,066
146.287

164,168
1,182,796

Tear,
$
81,263

127,642

128,961
1,050,142
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,— Gross J3arni)i(/s.— , Xet Earnings. .

Current
' Frcvious Current Frevioua

Tear. Year. Tear. Tear,
Roads. $ $ $ $

Edison Elec. Illnm. Co. of
Brockton, Mass. .Deo. 14,433 11,745 6.014 5,682
Jan. 1 to Dec. 31.... 121,741 105,800 51,486 34,764

Fall Elver Gas Works
Co Dec. 33,578 34.914 13,488 13,609
July 1 to Deo. 31.... 167,744 177,738 57,280 71,443
Jan. 1 to Deo. 31.... 327,884 331,477 10i,5.i;4 129,89d

Houghton County El. Lt.
(Honsliton,Mloh.)Dec. 23,592 22,987 13,B37 13,373

Lowell Electric Light
Corporation ......Dec. 25,553 23,992 12,987 10,612

,Tuly 1 to Deo. 31.... 124,643 117,775 57,221 47,385
Jan. 1 to Deo. 31.... 239.369 232.465 100.708 81,503

Mexican Tel'phone Oct 24,931 22,923 10.695 10,679
Mar. 1 to Oct 3l.... 196,933 181,872 87,558 89,609

Mllwaub.GasL.Co.Jan. 72,033 64,675

Minneapolis Oen. Elec-
tric Co ....Dec 77,513 65,492 45,771 36,814
July 1 to Dec. 31.... 340,922 298,559 175,021 143,557
Jan. 1 to Dec. 31.... e37,021 558,044 810,657 251,431

Paolflc Coast Co. a.Dec. 467,406 431,179 79,457 74,677
July 1 to Dec. 3l.... 3,288,741 3,097,722 690,331 631,198

Pocahontas Coll 1 e r 1 e s
Company Nov 15,027
Jan. 1 to Nov. 30 196,906

a Net earnings here given are after dednoting taxes.

Interest Charges and Surplus.
,

—

Int., Rentals, etc.—< ^Bal. of Net Eani'gs.^
Current Previous Current Previous
Tear, Tear. Tear. Tear,

OompanUt. $ $ $ $
Onmberland Telephone A
Teleg. Co Deo. 26,406 24,880 137,762 104,081

Edison Eleo. Illam. Co. of
Brockton, Mass.. Dec. 693 1,857 5,821 4,325
Jan. 1 to Dec 31.... 10,981 11,976 40,505 22,788

Fall River Gas Works
Co Dec. 456 97 13,030 13,512
July 1 to Dec 31.... 1,837 473 55,443 71,970
Jan. 1 to Deo. 31.... 2,400 997 102,124 128,902

Hongbton County El. Lt.
(Houghton, Mich )Dec 2,188 2,287 11.649 11,136

Lowell Electric Light
Corporation Dec 1,155 1,490 11,832 9.122
July 1 to Dec 31.... 6,820 7,618 50,401 39,767
Jan. 1 to Dec. 31.... 15,568 13,396 85,140 68,107

Minneapolis Gen. Elec-
tric Co Deo. 9,144 10,286 36.627' 26,528
July 1 to Dec. 31.... 65,865 68,804 119.156 84,763
Jaa. 1 to Dec 31.... 113,017 111,908 197,640 139,523

Pocahontas Collieries
Company Nov. dl6,021 def.994
Jan. 1 to Nov. 30.... dl70,324 25,681

d Charges Include sinking fund and preferred dividend.

STREET RAILWAYS AND TRACTION COMPANIES.

OR088

Albany & Hudson ...

American R'vs. Oo.O.
Atlan Shore Line Ry.
Aur. Elgin & Chlo. Rj
Blxghamton Ry
Boston & Worcester..
BnrUngt'n (Vt.)Trao.
Oal. Gas & Electric.
Cent. Penn. Tract . .

.

Chicago & Mil. Elec.
Ohio. <fc Oak Park
Oln. Dayton & Tol.Tr.
Oln. Newp.A Cov.Ry.
Citizens' Ry. & Ligai
(Muscatine, Iowa)..

Oleve.* 8o.W.Tr.Co..
Cleve. Patnsv. & £. .

.

Detroit United Ry..n
Duluth Street Ry....
Bast Bt Louis & Sub.
Elgin Aurora & Sod. .

Pt Wayne & Wabash
Valley Traction..

b

Geary Street Ry
Havana Eleo. Ry. Co.
Honolnln Rapid Tr.
A Land Co

Houghton Co. St. Ry.
Houston Eleo. St. Ry.
Illtnols Traction Co.

.

Indlanap. &East Ry.
Indlanap.db Martins-
ville Rapid Tran..

IndlanapoUs&yorth
western Traction..

Intemat'l Tract. Co.
System (Buffalo) . .

.

Jacksonville Eleo.Oo.
Kansas City Ry,& Lt.
Lake Shore Elec. Ry

.

Lehigh Val. Trao. Co.
Street Ry. Dep
Electric Light Dep.

Lexington Ry
LondonBt. Ry.(Oan.)
Mad. (Wis.) Traction.
Met West Side Eiev..
Mil. Elec. Ry.& LtCo
Mll.LtHeat<bTr.Co.
Montreal Street Ry .

.

Muncle Hartford A
Ft. Wayne

MuBk. Tr. & Light. Co
All departments...
ew Orleans Rys.Co.
orlolk Ry. & Lt. Co.

Latett Orott Baminga iJan.ltoLatett Date

W««korMc

January .

.

January ..

December.
December.
January .

.

December
January..
Deeember.
January .

.

Jannary ..

January ..

December.
November

December,
January ..

January -

2dwk. Fob
2dwk. Feb
December
December.

December
November
Wk Feb 19

January ..

December.
November
December.
January ..

Jannary ..

December.

December.
December.
December.
December.

November
November
January ..

December.
January ..

January ..

January ..

January .

.

January ..

December.

December.
December.
December.

POur'nt
Year.

20,117
107,688

7,748
30.516
18.238
25,31?
5,239

436,018
38,910
24,836
66,405
37,300
83,287

11,482
34,760
13.346
72,317
10,617

115,402
88,504

73,2^9
13,677

{34,047

26,289
17,079
42.983
96,990
15,126

7,304

26,690

344,987
26.566
370,669
64,777

40,262
18,220
23,95i'
15.795
7,702

179,32c
254,351
38,5^8

'.!03,23&

14,132

449,697
54,011

Frev'Ki
lear.

18,027
96,945

16,764
23,127
5,053

277,943
36,158
18,987
64,068
36.939
80,807

9.321
27,852
11,740
67,201
10,199
96,4.55
35,582

{32,129

27,156
13.756
30.736
85.061-

13.523

5,842

325,464
21,424

36,346
16,348

14,14^
7,014

174,24C
268.112
30,062
183,708

50,737

Current
rear.

s
20,117

107,588
d 62,431
448,8»^0
18,238

5.2H9
4,083,550

38,910
24.826
66.405

496,319
928,177

112,130
84,760
13,346

499,755
68,731

1,363,550
463.927

886,231

{ 2'33,860

26,289
199,512

979,078
15,126

7,304

d 199,379

4,152,938
290,497

v2,609,608
659.873

683,073
155,500
23,958
180018

7,702
179,8'-;0
254.351
38,523

203,236

181,201

rl50,444
4,674,344
658,189

Frtviovi
Tear.

18,027
96,945

16,764

"8',053

36,168
18,897
64,068

514.787
905,073

98,827
27,852
11.740

488,736
65,151

1,050,173
453,349

{ 210,253

27,156
189,403

813,859
13,523

5.842

3,979.246
248,649

666,670
145,603

172,684
7,014

174,240
258.112
30,062

183,708

115,399

rl47,180

614,039

GBOSB
SABHinOB.

STor. Ohio Tr.& Lt. Co.
{?orthem Texas Trac.
Northwestern Elev .

.

Oakland Trans. Cons
mean St. Railway...
Orange Co. Traction.
Peeke.L't'g&RR.Co.
PhUadelphla Co
Pottsv. Union Tract.
Eys Co.Gen.—Roads.
LlghtCo's., ....,,,.,

B^chester RaUwa v .

.

Rooh. &Ea8t.Rap.Ry

.

Etookford Belolt di

JanesvlUe
8t. Joseph (Mo.) Ry.
Lt.Heat&Pow.Co.

San Fran. Oakland &
San Jose Ry

Sao Paulo (Brazil)
Tram. L't & Po. Co.

Savannah Elect. Co.
Soranton Railway. .

.

Seattle Electric Co...
South Side Elevated.
Hprlngii'd& .Xenla Tr

.

Syracuse Rap.Tr .Ry

.

.raunna Electric Co...
Terre Hte.Tr.&LtCo.
rol. BowLGr.A So.Tr
Toledo Rys. & Light.
Toledo & Western...

.

Toronto Railway
Twin City Rap. Tram.
Un'd Rys.of St. Louis
United of aan Fran .

Wash. Alex. & Mt V.
Tonngstown-Sharou

Latest Srost Sarningt.

WeekorMi

January ..

January .

January ..

December.
December.
DeceoDber
Dfcembei'
December.
January ..

January ..

January ..

January ..

December.

Jannary .

.

December.

December.

Wk Jan.29
December.
December.
December.
January ..

Wk.Deo.26
December
December.
December.
December.
January ..

December.
WkFeb.ll
2dwk. Feb
January ..

January ..

January ..

October...

Vufni.
Year.

65,465
44,109
U4,278
111,153

8.437
8.207

10,482

14,284
23,377
2,260

134.496
17,143

8,196

64,768

41,839

22,323
48,454
79.237

208,727
131,221

1,166
79,282
33,663
52,070
24,S97
150,944
18,708
45,961
78,264

605,139
543,37]
16,440
39,109

Pre^'iu
Year.

59,607
.^.7,6S0

108,816
102,362

8,2
7,06,^
9,474

12.049
17,390
2,04?

113,052

7,463

57,130

27,46.

15,741
45,143
70,308
193,592
138,781

1,119
73,650
26,883
45,524

137,517

41,600
74,233

565.098
526,910
17,614

Jan. 1 to uatMt Bate

Cfwrrenj
rear,

65,466
44,109

114,-!!78

1,358,135
108,055
IT?,".!*
11.3.769

15279246
14,284
23,377
2,2€0

134,496
dl27,9C9

8,196

683,962

468,528

d 908,230
544,144
873,627

2,32l,2r:;4

131,221

854,6l"3
364,642
569,429
279.359
150,941
222,005
271.381
606,061
605,139
543,371

1 6,440
379.208

Pretwii e
Year.

59,607
37,630

108.816
1,137,041

93,522
109,247

15313791
13,049
17.390
2,048

113,062

7,463

596,547

d 738,632
519,774
827.778

2,096,725
135,781

806,721
304,448
474,260

137,517

2'42,873
477,316
565,098
626,910
17.614

1 Spanish silver.
Tb«8e are results tor properties owned

b These are the combined earnings of all the constituent companies.
d Figures here are from July 1.

n These eamlnga include the Detroit United By., Detroit A Port
auron 8hor« Line and the Hi\ndwlch Windsor & Amherstbarg By.
r Figures here are from March 1.

These flgures are for period from June 1 to Dec. 31.

Street Railway Net EarniagB.—The following table glyes

t;he returns of Street railway gross and net earnings received

this week. The last general snmmary which we famish once

a month, and in which we bring together all the roads from
which monthly returns can be procured, was given Jan.

38, the next will be given Feb. 25,

i— Oross Earnings,—. /

Current Previous
Year, Tear,

Soads. $ $
Alb'ny&Hud.RR.aJan. 20,117 18,027
Central Pennsylvania
Traction Co Jan. 38,910 36,158

Cleveland & Southwest'n
Traction Co Jan. 34,760 27,852

Ooney Isl. & B'klyn b—
Oct 1 to Deo. 31.... 348,810 358,474
July 1 to Dec 31.... 860,648 875,044
Jan. 1 to Dec. 31.... 1,633,570 1,618,820

Duluth Street Ry.b.Jan. 47,593 45,543
Honolulu Rapid Transit
(fcLand.b Deo. 28.730 33,134
Jan. 1 to Dec 31.... 327,461 283,864
Month of Jan. 26,289 27,166

Ind'p'lis& East Ry.Jan. 15,126 13.523
Milwaukee Elec. Ry. <fe

Light Co..b Jan.
Milwaukee Light, Heat &
Traction Co.b....Jan. 38,523

Montreal St. Ry.... Jan. 203,235
Oct 1 to Jan. 31.... 841.349

Rochester Ry. Co.bJan. 134,496
July 1 to Jan, 31.... 919,436

Rome City St Ry.b
Oct 1 to Deo. 31.... 5,219
July Ito Dec 31.... 11,744

Otlca& Mohawk Val. Ry.b—

Net EartHngs.-
Curre ti i Frevioua
Tear.

3,137

def. 856

11,983

53,847
262.887
538.168
19,685

11,709
129,584
10,069

4.886

Tear,

1,088

def. 1,063

5,296

81,536
304,401
565,657
16,749

14,944
128,285
11,564

5,070

254,361 258,112 124,123 118,561

Oct
July

1 to Dec.
Ito Dec

31.
31..

186.758
412,495

30,062
183,708
769,186
113,052
787.924

4,527
10.708

170.349
386,586

18,742
51,560

287,367
56,905

422,006

626
2,795

57,439
147,268

12,242

52,221
282.299
42,187

370,103

483
2,626

56,999
148,383

a Net earnings here given are after dednoting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.
,—Int., Rentals, etc.—

.

Current Previous
Tear. Tear.

Roads. $
Coney Island & B'klyn—

Oct 1 to Dec 31.... 71,431
July Ito Dec 31.... 144,080
Jan. 1 to Dec. 31.... 281,765

Duluth Street Ry . . . Jan. 16,729
Honolulu Rapid Transit
ALand Dec 4,554

.Tan. 1 to Dec. 31 58,324
Month of Jan. 4,869

Ind'p'llsA EastRy. Jan. 4,166
Milwaukee Elec. Ry. &
Ught Co Jan, 74,350

Milwaukee Lt. Heat &
Trac. Co Jan- 18.943

Montreal 81 Ry.... Jan. 19.036
Oct Ito Jan. 31..., 76,328

Rochester Ry. Co... Jan. 26,986
July Ito Jml 31..-. 188,837

-Bal. of Net Eai-n'gs.—,
Current Previous
Tear. Tear.
$ $

67,392 *df.l7,455
135,020 *119.085
269,564 256,281
16,375 2,956

3,212
38.547
4,339
4,166

74,719

14,220
16,482
68,848
26,125

180,670

*3,482
*78,822
*5,497

720

51,880

def.201

32,524
212,039
•30,375

*237,898

'14,386
*169,809
•297,226

374

•11.802
•90,193
•7,550

904

45,112

def.1,958

35,739
213,451
•16,464

•193,271
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—Int., Rentals, etc.—

.

Current Previous
-Bat. of Net Earn'gs.~~
Current Previous

Year. Year. Year.
Roads. $ $ $

Rome City St. Ry. Co—
Oct 1 to Deo. 31.... 2,702 1,739 *def.2,046
July 1 to Dec. 31.... 5,417 3,494 *def.2.562

ntioa& Mohawk VaL Ry.—
Oct. 1 to Dec 31.... 44.244 40,589 *14,191
July 1 to Dec 81.... 88,879 81.638 *60,303

Year.

*def.l,256
*def.768

•17.416
•68,749

' After allowing for otlier InoomA received.

ANNUAL REPORTS.
Annaal Eeporta.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions

of tne Railway and Industrial and Street Railway
Sections.
This index does not include reports in to-day's Chbonicle.

Railboads, Etc.— PageRAILBOADS, ETC.— Page.
Amer. Dist. Tel. Co. of N. J b48
Amer. Dist. Teleg. of N. Y 474
Amer. Iron & Steel Mff? 709
Amer. Strawboard (bal. sh. Dec. 31) 619
Ajner. Sugar Refining (balance
sheet Dec.81) 710

Atlantic Coast liine Co. of Conn.
(balnnce sheet Jan. 20) 698

Cent. Dist. * Print. Tel., Pittsb... 714
Central Vermont 46''

Chicapo Pneumatic Tool 648
Chic. St. Paul Minn. & Om. CJ mos.
to June^O, )90») t-BO

Chicago Telephone 710
Cleve. Term. & Valley 488
Consol. Coal of Maryland 474
Consol. Gas of New York 470
Cumberland Teleph & Telegraph. 714
Cuyahoga Telephone 714
Diamond Match e4S
Fairmont Coal 474
General Chemical 474
Hunting'nA Br.TopMt.RR.ACoal P50
Keyst ne Telephone 470
Knickerbocker Ice, Chicago 654
Laclede Gas Light (statement of
Nov.80, 1904) 470

Lehigh 4 Hudson River 470
Maryland & Pennsylvania 651

National Biscuit 71o
Naiional FireprooflDg 708
Northern Central 712
Pacihc Packing* NaT. (statement
of Dec. 17, itfU)... 471

Peoples' Gas L. & Coke, Chicago... 703
Philadelphia & Erie 712
Pittsburgh Brewing 470
Pittsburgh Coal 708
Pittsburgh v*late Glass 7i6
Presses Steel Car 70^
Toledo Peoria & Western 707
Union Nat. Gas Corp., Pittsb 71rt

United Box Boird & Paper 717
United States Coal & On 710
United States Bteel Corp 5h8
TexasCentral 469
Western Maryland (statemeat of
0ct.3l, 1904) 488

Street Railways.—
Chicago City 711
Detroit United 70S
East St. L. & Suburban 6?0
Havana Electric Ky 647, 667
South Side Elevated, Chicago 648
Toledo Rail ways & Light 469
Toronto Railway 470
United Power & Transportation .. 718

Nortbern Central Railway.
(Report for Fiscal Year Ending Dec. SI, 1904J

On pages 876 and 877 will be found the report of President
A. J, CaFsatr, with the detaUed balance sheet. Below we
compare the results for 1904 with those of several years pre-
vioae.

OFEBATIONS AHD FISCAL BESULTS.

Road operated
Operations—

Pass, carried, No...
Pass, carried 1 mile.
Rate p. pass. p. mUe
IVht (tone) carried.
Fr'ght (toDS) 1 mile
Rate p. ton p. mile..
Train load (tons)...
Karns. p. fr't tr'n m.
Eams.p.pasB.tr'nm.
Qroce earns, p. mile
Earnings—

Passengers
Freight
Mall, exp. A mlsoel.

QroBB eanilDKa.
Expenees—

Transportation
Malnt. of eqalpm't..
Maint. of way, etc..
General

1904.

448

4,260,379
82.192,490
2110 ore.

18,051,555
1225624764
0-652 otB.

$2 '617
$1-016

1,784,372
7,994,923
558.908

1903.

450

5,827.550
77,723,596
2-338 Cts.
18.937.246
1270067393
0-628 Cts.
406-42
$2-563
$1045
$22,932

$
1.817,418
7,977,121
515,547

1902.

460

5,512,994
76,381.610
2-260 cts.
15,858,506
1014582766
0-616 Ota.

389:50
$2-399
$1-056
$18,802

9
1.726,148
6,247.715
482,827

1901.

381

4,628,033
68,250,677
2181 cts.

16.154.552
1076723828
0-583 ots.
405-23
$2-361
$0-992
$21,096

$
1.488,554
6,275,671
602,733

10,288,203 10,310,086 8,456,685 8,266,958

4.684.827
1,890.768
1,092,966

160,698

4,613,588
1,950,277
1,255,717
154,296

Total oper. exp.
P.O. of exp.to earns.
Net earnings

Receipts—
Net earnIngs...
Other receipts

7.829,254 7,973.878
(7610) (77-81)

2,458,949 2,836,208

INCOUE ACOOUNT.
1904. 1903.

2,458,949
729,870

2,336,208
799,505

3,437,477
1,428,581
1,109.304
129,733

6,105.096
(72'19)

2,361,590

1902.
$

2,351,^90
575,608

8,140.939
1,367,247
1,116.691
130,112

8,754.989
(69-61)

2,511,969

1901.
$

2,511.9B9
594.306

Total income
Disbursements—

Rent I'sed lines. &o.
Interest on debit
Dividends (8 p. 0.)..
Taxes
Mlsoeliaaeoas ......
Extraordinary

3,188,319 3,185,718 2,927,198 8,106,275

420,180
494.512

1,146,224
151.323
55.398
920.681

3,188,319

494.760
691,105
916,980
148,769
64.220
908,484

507.777
535,905
916,980
136,989

760,006

Tot dlsbnrse'ts.. 3,188,319 3,124,308 2,797,631
Balance, sarplas ... 11,405 129,567

t Inclades oar trnsts and general interest.

PBOFIT AND LOSS AOCO0NT 1904.

464.912
530.187
916,980
83,179
9,978

1.101,039

3,108,275

Amount at credit Dec.
31, 11)03 $3,848,477

Prem. on stock allot'mt. 1,432,775
Profit on sale of secnri-

tles, &e 234,855

Teal $5,016,107

Balance of extrordln'ry
expendUnres 1904... $759,331

Transferred to extraor-
dinary expend fund. 750,000

At credit Deo. 31, 1904 3,606,776

Total $5,016,107
BALANCE SHEET DEO. 31.

1904.

Cost of road, eqalp, etc..20,981,362
Bonds and stocks owned. 6,772.638
Materials and supplies .. 619.516
Dae from agents, con-
necting roads, etc 842,674

Ad]astm't of oonstraot'n
and eqalpm't expenses

Cash 1,248,850
Depreciation fund 620,841
Miscellaneous 1,000

1903. 1902.

20,981.362 20.976.470
6,436.824 5,401,824
806,970 829,784

1901.
$

20,976,470
4,777,723
230,562

1,076,868 967,629 721,551

1,912,36'>
270,436 241,987 758,049
490,842 476.841 465,841

2,419 9,752 9,758

Total assets 30,986,862 80,977,086 28,401,236 27,929,948

1904. 1903. 1902. 1901.
Liabilities— $ $ $ $

Capital stock 17,193.400 11.462.300 11.462,300 11,462,300
Bonds (pe^ R'T Section). 6.835.001 9,030,000 9,216,000 9,402,000
Morts. and ground rents. 109,873 110.706 110,706 112,386
Int. and rentals acorned. 123,891 189,831 195,711 349,768
Vouchers and pay-rolls.. 936.344 1,484.686 1,314.827 634.495
Dividends 687,734 458,490 458,490 458,490
Extraor'y expend'e fund 750,000 1,059.639 1,855,050
Depreciation fund 521,394 506,064 491,259 476,944
Due other cos. and misc. 282.470 296.532 758,883 332,957
Oonst'n and equip' t loan. 40,000 4,100,000
Profit and loss 3,506,777 3,348,477 3,336,422 3,845,563

Total liabilities 30,988,882 30,977,086 28,404,236 27,929,948
- V. 80, p. 712.

Delaware Lackawanna & Western Ballroad Company.

CReport for Fiscal Year Ending Dec, SI, 190j^J
Touohing the road and its operations, President W. H.

Truesdale eays in substance:
Eabninob.—The earnings for 1904 show a decrease [of $478,972]

from those of the preceding year, although considering general busi-
ness conditions they cannot be regarded as otherwise than satisfactory.
The tonnage of anthracite coal handled was less [by 344.888 tons]
chiefly because there was no such demand as followed closely upon
the strike of 1902. Our mines were operated substantially to their
full capacity during the greater part of the year with gratifying re-
sults. The earnings from miscellaneous freight show a slightde-
crease [428.483 tons], due to the general business depression of the
first six months. Later there was a marked revival of business
activity, with the result that substantially all our losses were reoov.
ered. [The bitumlnoas coal traffic fell off from 1.228,842 tons in
1903. to 873,563 tons in 1904.]
The passenger earnings show an increase of $132,777, The milk

earnings show a handsome increase over any previous year. The
miscellaneous earnings show a marked decrease [$176,364], chiefly
due to the balance on oars Interchanged In due course of business
beine sliehtly to the debit of this company against a large credit in
1908. While the rates per ton mile and per passenger mile received
show slight decreases, generally speaking satisfactory rate condi-
tions obtained on all kinds of trafflo, and at present writing are likely
to continue.
Opebatinq Expenses.—The expense of maintaining and operating

the property was substantially greater, due to a variety of causes.
To a considerable extent this Increase is due to high wages and also
to high prices paid for fuel and other supplies.
The cost of maintenance covers various extraordinary renewals,

betterments and additions, aggregating the sum of $1,715,523, being
about $240,000 more than expended for similar purposes In the pre-
ceding year; also the cost, less value of old rails, of 12,8 15 tons of new
steel rails and fastenings laid daring the year, an Increase of 2,530
tons over the year 1908; also the cost of 673,617 ties, being 158.067
more than was used during the year 1903. [The aforesaid extraor-
dinary expenditures, aggregating $1,716,523 Include chiefly:

PBIMCIPALEXTR^^OBDINABT EXPBNDITUBB8 INCLUDED IN EXPENSES.

New bridges & culverts. $390,051 New yards $184,224
Block and other signals.. 142.158 New tracks 347.349
Stations, shops, etc 296,693 New piers 125,628]

Continued extensive renewals of steel bridges have been made,
thereby completing the heavy work of this character. Further im-
portant changes and additions to yards and other track facilities at
Important terminal points have been oarrisd forward, for the most
part completed. The construction of a third track from 0*yuga to
Chinchilla, 2 6-10 miles, was completed, greatly faollltatiag the move-
ment of coal westward from Soranton; the cost has all been charged
to operating expenses. Further work of this character will be under-
taken during the ensuing year. The building of new stations, engine
houses and accompanying faolllties has been prosecuted on a large
scale; similar renewals will have to be made for some years, but on
not so large a scale. The installation of new automatic block signals
and Interlocking plants has been continued, about 74 miles of double
track having been equipped. It Is our parpose to oonilnue this work
and by the close of the year 1906 to have the entire line between
Hoboken and Buffalo protected by automatic block signals. The
winter of 190304 was one of nnasual severity; the cost of removing
snow and ice was greatly Increased thereby, as also many items of
transportation expense.
Equipment and Shops.—The equipment has been thoroughly main-

tained. Thirty new engines were purchased and put in service. The
cost of repairs and renewals of freight cars was again unusually
large, due to the heavy repairs made on the old freight equipment to
bring It up to standard.

The following purchase of new equipment has been made for deliv-
ery during the year 1903, viz : 32 locomotives. 15 first-class passen-
ger cars. 1 dining oar, 3 combination baggage and smoking cars. 1
combination baggage, smoklne and buffet oar, 1,000 box cars of 60,-
OOO pounds capacity, 2oo refrigerator cars of 60,000 pounds capacity,
500 steel hopper cars of 80,000 pounds capacity and 75 Rodger bal-

last cars of 80,000 pounds capacity. This new equipment, when
received, will place the company In posltloa properly to care for its

steadily Increasing business.
The new freight oar shops located at Scranton, known aa the "Key-

ser Valley shops," were completed and put in operation just at the
elose of the year. The total cost, Including machinery, etc.. was
$810,798. They will greatly facilitate the work of repairing the
frel).:ht equlpnjent at the minimum cost. The extensive new passenger
repair shops at Ktngt^iand. N J., are well under way and should be
completed during the coming year.

oal Depabtmknt.—The demand for anthracite coal was uniformly
good throughout the year for all of the large or domesrio sizes; for the
steam coals the demand wao not so great and a larger quantity thereof
than usual accumulateil. However, the severe weather this winter
has created an abnormal demand for steam coal, and present In-

dications are that by April 1st next the aocumalated stooKs will be
reduced to norra«tl quanltles. The company produced from ir.s own
mines during the year 6.531,215 tons, or 342.785 tons more than in
any previous year in Us history. It produced from its washerles
781,132 tons, or 224,100 tons less than in 1903. It purchased from
other mining companies 1,773.669 tons, or 60.665 tons less than in
1903. The amount of coal transported for Individual operators at
the regular freight rate was 412.148 tons, or 140,342 tons less than in

1903. Improv»»meniH aggreaatlng $764,075 have been charged la
the expenses of the coal department for the year This work is all in
line with the policy for developing and improving our valuable and
Important coal properties, so that we shall at all times be In position
to economically mine and prepare our full share of the anthracite
coal which the oonst^ntly growing market will readily take. The
mining properties wore never in better condition.
Financial.—The only chan«e In the amount of leased line bonds

was an Increase of $1,000,000 In the SHi p. c. refunding bonds of the
Morris & Essex RU. Co., Issued for advances made for track elevation
work and other liuproveiiients. These bonds are held In our treasury.
The $173,000 consolidated mortgage 7 p. o. bonds of the Warren RB.,
due March 1. 19U5. will be paid, and the 8)9 p. o. Warren refunding
bonds, due Aag. 1. 2U0O, win be Issned In their stead, thus redaolng
the rentals paid by $16,655 per year.
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The contract under which the company's llghteratre service In New
"Sork harbor has been performed by John H. Starin would have ex-
pired by Its terms on Deo. 31, 1904. The management, deemlrn? It wise
that the company Itself should undertake to perform this service,
purchased Mr. Starln's lighterage equipment. The cost, together with
several additions thereto (total cost $570,350) was charged up to the
Income of the year.
EXTBA Dividend.—Our In'^estments In bonds and stooki are yield-

ing satisfactory returns. The receipts from miscellaneous Income
show net returns on same to be In excess of ft p. o. The board of
managers, after careful consideration of the subject, declared an extra
dividend of 10 p. o. on the capital stock of the company, payable on
Deo. 28d last
Oenbbal RBMABK8.—Satisfactory progress has been made on the

important work In Newark, N. J., In connection with the elimination
Of all grade crossings of streets and of reballding and enlarging the
freight and passenger facilities In that city. It Is expected this work
win be completed during the coming year. The similar work at Sum-
mit, N. J., It Is expected, will be completed by Sept, 1. Our plans for
the elimination of all street crossings at grade In the territory
covered by the suburban passenger service are likely to be postponed
IndfcflnUely, as the city or town authorities In most cases seem re-
luctant or unwilling to pay any portion of the cast.
The New York & Hoboken Ferry Company's four new, modern ferry

boats are about beln^r delivered and will furnish much needed faolll-
tles. The work of completing the new ferry terminal at 22d St., New
York City, will be completed during the coming year. Work has al-
ready begun on a commodious new railroad and ferry terminal build-
ing at Hoboken.
On May 29th last lire destroyed four of our principal freight docks

at Hoboken and seriously damaged another. The property loss was
fairly well covered by Insurance, but the work of rebuilding will take
two or more years.
OtrtLOOK.—The outlook for the coming year is most promising.

Gtoneral business is good and there has been a marked revival nf in-
dustrial activity; the country as a whole is highly prosperous. Under
snch conditions the railways have always prospered and they can
hardly do otherwise now. It Is dlffloalt to anderitaad why, with snch
general prosperity nrevalent, agitatlm so active and aonte should
have spran«r up at Washlogwa demanding the immediate passage of
extreme legislation by Congress taking from the railways the power
to make their own rates on Inter-Scate traffic and loigin? this power
in the hands of the Inter-SCate Commerce Commission.

Renewal and Betterment Aeaount.—The item of $3,446,719
appearing in tbe income acconnt is explained as follows:

BENBWAI. AND BBTTBRMENT ACCOUNT, TEAB 1904.

New bridges
30 new locomotives
960 new 60,000 lb. o»-
paolty box cars

800 new 80.000-lb. ca-
pacity steel hopper
cars

41 passener oars, etc...
New Keyser Val. shops.
Passenger oar shops at

' Klngsland

$425,085
422,436

608,225

418,003
318,934
238,371

401.937

Immigrant building,
Hoboken $26,420

New Hoboken terminal 808.696
New22d8t. ferry term'l 281,252
Lighterage equipment. 570,850

Total f4,014,606
Deduct old materials
sold, etc 567,887

$3,446,719

Stati$tics,—The income account, balance sheet and statis-
tics of operations follow:

1904.

957Road oper. Dec. 31.
Earns, per Wt tr'n
mile, all freight . $3-31

Earns, p.pass.tr.m.,
Incl. mail & exp.. $1*H

Average train load
(revenue) tons . . . 445*35
Coal traffic—

Tons (gross) oarr'd. 8,615.798
Tons carried I mile. 1631125705
Bate per ton perm. 0*864 ots.
Merchandise traffic—

Tons (net) carried. 7,296,679
Tons carried 1 m...1184622738
Bate per ton per m. 0"704 ots.
Passenger traffic —

Passengers earned. 17,946,686
Pass, carr'd 1 mile.367,471,125
Rateperpass. p. m. 1*419 ots.

OPEBATIONS.
1903.

965

$3 32

$1-10

442-63

1902.

943

$300

$1*02

360-75

1901.

948

$2*79

$096

37238

8,960,684 4,670,490 7,398,057
1592766702 732,996,292 1206817509
0-868 ots. 1*111 ots. 0-891 ots.

7.725.162 6,644,039 6,560.653
1178035722 1000131897 976,239,851
0*709 Ots. 0*701 ots. 0*683 cts.

17,604,035 18,228,335 15,02^,996
355,361,794 316,642,899 320,636.013
1*430 Ots. l*4SOotB. 1-410 cts.

BAENIN08, BXP»K8B8 AND CHABGES.
1904. 1903.

Earnings fronv— $ $
Coal....... 18,230,870 18,826,844
Mlscellan's freight. 8,387,823 8,354,908
Passengers 5,215.919 5,083,142
Mall.expresB Amis. 1,917,379 1,916,069

1902.
$

8,145,920
7,013,424
4,f>9z,036
1.647,384

1901.
$

10,719,344
6,668,689
4,522,383
1,567,218

Total 28,701,991
Expeiues-

Malnt. of way, Ac. 3,916,117
Malnt. of eqnipm't. 2,987.675
Conduct, transp't'n 8,448,352
General 456.738
Taxes 893,881

29,180,963 21,398,764 23,507,634

3,647,959
2,793,036
8,264,894
464,602
872,862

3,383,504
2.712.595
7,1P2,'204
392.748
836,371

Total 16,653,763
Net earnlnga 12,049,228
Add—

Int. on Investments 186,143
Dividends on stocks 471,884
Coal dept. earns..X 3,446.477
Miscellaneous 38,699

16,043.403

13,137,660

115,162
335,916

3,036,194
13,664

14,477,422

6,921,342

114,612
224,211
792,477
62,696

3,301,258
2,454,237
7,474,433

379,2.'i6

773,239

14,385,418
9,122,216

116.612
226,604

1,638,43
J)8,174

16,638,496 8,115,338 11,202,248Total 16,191,419
Bedvi^t—

Interest on bonds.. 214,189
Rentals leased lines 6,110.397
Acois ohar/?. cflf, Ac. 502,9.^4
Rentals V Y. term's 143,279
Benewa's A t)et'm't8

(see remarks above) 8,446,719
Dividends (7 9t) 1,834,000
Extra dlv. (10%)... 2,620,000

Total 13,871,548 12,387,258 10,298,989 10,006,193
5f^o« 8nr.2,319,87lBr.4.251.238df.2,180,662 8r.l,196,054

X ReiultB of coal department were:

214,409
6,071,249
805,236
143,198

4,819,166
1,834,000

214,409
5,035,804

11,166
142,461

3,058,149
1,834,000

214,363
5,178,491
119.184
142,028

2,.'^23,127
1,834,000

1804. 1903.
Earnings J^S.SQ.^fOS 8B6.73fl.325
Expenses 35,14<<,68l 33.700,131

Profit 13.116,477 $3,036,191

1902.
$lP,445e50
18.663,473

IFOl.

128,008,747
26,370.104

$792,477 $1,638,643

CONDENSED OENBBAL BALANCE SHEET DEC. 31.
1904. 1903. 1902. 1901.

A gg£ fg $ S $K *I£

Cost of road 17,496,496 17,401,195 17,398,799 17,830,794
Cost of equipment. 8,019,201 8,019,201 8,019,201 8.114,201
Other perm, Invest. 4,992,165 6.671.504, 7,222,112 7,2.';5,032
stocks in treasury.. 7,6.50,783 7,906,114 4,664,583 4.662,383
Bonds in treasury . 5,412,652 4,390.206 2,851,861 2,728,530
Advan. to leased A
controlled roads.. 1,717,247 1,169,439 441,186 881,431

Advances on coal 1,332,069 1,315,424
Coal on hand 2.643,423 2.159,219 473,880 1.642,673
Material, fuel, Ac. 1,475,615 1,444,781 1,234,661 1,243,530
Cash 3.687,373 1,453,108 1,408,301 8,193,.'500
Bills receivable 106,925 46,000 2,161 3,745
Agents, conductors,

COS., Indlvid's, &o. 738,670 830,839 757,327 588,360
Coal Mils A sundry
accounts due 2,987,507 2,901,878 3,072,139 2,556,579

Suspense account.. 65,660 73,433 111.303 110,429

Total 66,893,618 54.466,921 48,979,689 51,621,513
Liahilities—

Capital stock 26,200,000 26,200,000 26,200,000 26,200,000
Consol. mort. bonds 8,087.000 3,067,000 3,067.000 8,067.000
Rent's aoo'd,not due 1,532,490 1,529,573 1,529,661 1,523,598
Int. aoc'd.notdue.. 71,167 71,377 71,377 71,377
Past due divs.. etc.. 182.730 126,328 135,096 131,167
Dlv. pay'lein Jan.. 458,500 458,500 458,500 458,500
Audited vouchers.. 1,818,500 1,949,128 1,363,973 1,640,484
Audited pay-rolls... 51,213,027 1,151,183 1,115,410 962,703
Taxes, not due 463,966 490,113 487,624 427,578
Mort. on real estate 62,073 62,074 62,074 62,074
Companies A Indlv. 714,080 572,432 367,455
Profit and loss, BUT. 21,110,084 18,790,218 14,538,974 16,719,627

Total 56,898,618 54,466,921 48,979,589 51,621,513
-V. 79, p. 2642.

Chicago City Railway.
CBeport for Fiscal Year Ending Dee. 31, 1904.

)

President Hamilton says in substance:
In addition to increased expenses for maintenance, replacements

and renewals, a large amount was expended for reoonBtruction of
tracks, paving and repavlng in streets, reairangement of overhead
and underground feeders, welded joints, paving right-of-way on Indi-
ana Ave. from 18th to 39th sts., as well as additions and betterments,
including additions to the new eleotrlo-power plant at 21st and Dear-
born sts , electric line construction on Wabash Ave. north from 18th
St , construction of 1,834 feet of new and additional track, recon-
struction of 12 miles of single traok, installation of new and addi-
tional curves, crossovers, etc.

The results for three years compare as follows:
Operations- 1904. 1903. 1902.

Fare passengers—No.

—

Cable lines 41,928,226 45,038.212 46,425,028
Electric lines 90,681,452 82,979,739 81,281,703
Horse lines 243,039 286.494 391,068

All lines 132,852,717 128,304,445 128,097,799
Transfer passengers 77,782,749 66,883,346 55,798.662
Per cent to fare passengers.... 68*51 5213 43*66

Cable oar miles... 13,701,643 13,865.473 14,244,190
Eleotrio " 20,319,293 18,696,440 18,333,862
Horse " 86,267 74,210 93,882

Total car mUes 34,107,198 32,536,123 32,671,934
Earnings—

Passenger earnings $6,609,501 $6,381,246 $6,367,358
Other receipts 59,478 54,319 45,824

Gross earnings $6,668,979 $6,435,565 $6,4^3,182
Maintenance expenses 908,309 896,855 1,013.259
Transportation 2,751,781 2,625,700 2,307,902
General, taxes, etc 1,142,030 1,126,286 1,015,343

Total operating expenses.... $4,802,120 $4,648,341 $4,336,504
Per cent oper. to gross (72-01) (72-23 (67-62)
Net earnings 1,866,859 1,787,224 2,076,678
Deduct—

Depreciation 120,000 100,000 180,000
Dividends. (9)1,620,000(9)1,620,000(9)1,620,000

Surplus for year $126,859 $67,224 $276,678
—V. 80, p. 711, 649.

Chicago Janctlon Railways & Union Stock Yards Co.

(Report for Fiscal Year ending Dec. SI, 1904.J
Presdent Chauncey M. Depew says In substance

:

YoLUHE OF Business.—The following is a comparative statement of
liTe-stook and car receipts for the past two years:

Cattle. Calves. Hogs. Sheep. Ror$eB. Cars.
1904. ...3,259,185 267,499 7,238.746 4,604,630 10.5,949 286,873
1903. ...3,432,486 271,743 7,325.923 4,582,760 100,603 302,915
Tbe above statement shows a decrease in cars of 1 6,042 as com-

pared with 1903. It will be remembered, however, that In 1903 the
company broke all records in receipt of live stock and as compared
with 1902 the year 1904 shows an increase of 8,773 cars. Ttils de-
crease Is largely If not entirely due to the strike in the yards and in
the packing InduRtries that commenced early in July and lasted until
about the luiddle of September.
Earnings.—The decrease in both the gross and net earnings of the

two compinies is entirely attributable to the strike alluded to above.
The policy of making large expenditures for Improvements and bet-
terments has been continued, and if pursued in the same proportion
until the summer of 1906 should result in practically a rebuilding of
all the pens, streets and alleys and complete a permanent Improve-
ment and betterment of the greatest value.
The earnings, income acconnt, balance sheet, etc., follow:

EABNIROS OF PBOPEBTIB8 CONTROLLED.
1901. 1903. 1902. 1901.

Gross earnings— $ $ $ $
Stock YardsOo 2,651,980 2,702,743 2,472,717 2,451,966
Railway Company 2,292,655 2,437,257 2,074, «80 1,949,260

Both 4,944,636 6,140,000 4,547,197 4,401,216
Expen., inL and taxes—

Stock Yards Co 1.258,116 1.265.357 1.035,842 971,111
Railway Company 1,737,808 1,811,819 1.435,994 1,312,253

Both 2,995,923 8,077,176 2,471,836 2,283,384
AX earnings—

Stock Yards Co 1,393,868 1,437,386 1,438,874 1,480,844
Railway Company... 654,847 626,438 638,486 637,007

Both 1,948,718 2,062,824 2,076,360 2,117,851



870 THE CHRONICLE, [Vol. lxxx.

Bal. from preylons year..
Div. from U. 8.Y. & T. Co.
and CWo. Jot. By. Co... 1,829,839

IntereBt 19,753

Total 2,531,2b2
Payments—

General expenees, etc 62,603
Interest 660,000
Common dividend (8 p. o.) S20,0C0
Pref. dividend (6 p. o.).... 390,000
depreciation.
Miscellaneoue

IKCOMK ACCOimT.
1904. 1903. 1902. 1901.
$ $ $ S

681,685 522,923 366,929 236,911

1,829,839
19,336

1,829.839
22,549

1,829,839
27,786

2,372,098 2,219,317 2,094,536

5.000

66.412
660,000
520,000
390,000
55,000

71,395
660,000
520.000
390,000
55,000

62,608
700,000
520,000
390,000
55,000

Total 1,687,603 1,690,412

Snrplns to balance Bheet.. 893,679 681,686
BALANCE 8HEBT DEC. 31.

1904. 1903.
Astets— $ $

Investm't acct....26,93w,798 26,»44,79R
Cash 993,870 77fl,896

Coupon account. . . 26S.301 l>53,4V.O

Dividend account. 2i9,311 239,284

1,696,895

522,922
1,727.608

366,928

Liabilities—
Stock, common . .

.

Stock, prefei red...
Bonds
Dividends unpaid.
Accrued interest.
Dividends decl'd.

.

Inc. & ezp. acct

1904.

e.500,000
6,500,000

14,000,000
1810

293,890
227,500
b93,660

1903.
$

6,500,0'^0
e,600,ooo

14,000,000
11,784

293,500
287,600
681,685

Total 28,416,280 28,214,469 Total 28,416,280 28,214,469

See change of officers.—V. 80, p. 714, 653.

National Biscnit Co.

fReport for Fiscal Year Ending Jan, 31, 1905. J
Chairman Green says in part:

Bonds.—Of tlie bonds and mortgages assumed at the formation of
the company, amounting to $1,814,000, there have been paid off
$620,044.
Stockholders.—The total number of stockholders Immediately

alter organization was about 1,300; total at present, 7,373, of which
2,071 are employees of tha company. Under the offer to employees to
purchase preferred stock on instalments they have bought 6,666
shares.
New Plahtb.—The two factories built, one in New York, the other

in Chicago, for the manufacture of Uneeda biscuit, have been in opera-
tion during the year, and the results have been entirely satlslactory.
The price of Uneedablscnlt Is fixed, and with the large increase In the
price of flour, our margin of profit on the manufacture of Uaeeda bis-
cuit, at all times small, would have vanished if manufactured under
the old conditions, but with the improved conditions and methods we
have inaugurated In these new factories, we have been able to main-
tain our margin of profit. We have also been able in these new fac-
tories to m^ke better and more uniform biscuit than ever before, and
our sales of Uneeda bleonit have been larger than in any year since
their introduction.
The building erected for the manufacture of Nablsoo and other va-

rieties of sugar wafers has been equipped with the most modern ma-
chinery and has been thoroughly organized during the last year, and
it is no exaggeration to say that it Is the finest factory for the manu-
faotore of this line of confection in the world. The business on Na-
bisco has shown a very gratifying increase during the year.
The evolution of our business has shown that the manufacture of

In-er-seal trade-mark goods can be conducted in large plants situated
at central points and better results than when scattered among a
large number of plants. This concentration of business in the large
plants has resulted necessarily In the discontinuance of the baking of
biscuit in anumberof our small plants. In some of these we were manu-
facturing candy and other products not appertaining directly to the
biscnit business. These conditions were inherited oy this company
when it purchased these plants. When we discontinued baking biscuit
at these plants it was thought beet to sell suon parts of the business as
did not appertain directly to the manufarjrire and sale of biscuit. This
course involved a loss ol sales heretofore) Sported in our total yearly
sales, but the Increased sales ot our In-er-seal trade-mark package
goods have been more than enough to overcome the loss.
TaADE-MAKKS —We have concluded nine suits Instituted in the Fed-

eral courts against infringers of our trade r(gbts, in all of which
we have been successful.
Competition.—We do not object to fair competition. We stated

years ago that the policy of this company was neither to buy out com-
petition nor to attempt by a ruinous war of prices to crush it, and to
that policy we have steadily adhered. We do not attempt to control
competition. We could not do it if we would—we would not if we could.
We believe that fair and honest competition is good for our business.

Operations.—The sales in the year 1898-99 aggregated $34,-

051,279, contrasting with $35,651,898 in 1899-00 and $36,439,-
160 in 1900-OL Subsequent operations were as follows :

1904-05. 1903-04. 1902-03. 1901-02.
S 8 S ft

Bales 41,040,495 40,532,114 40,221,925 38,625.135
xNet profits 3.731,927 3,709,515 3,689,338 3,670.445
P. c. of profit to sales... (9-09) (9-16) (917) (9-50)
Common dividend, 4 p. 0. 1,169.440 1,169,440 1,189,440 1,169.440
Pref. dividend, 7 p, c... 1.786,314 1,727,565 1,680,511 1,667,767

Balance, surplns 826,173 812,510 839,337 833,248

X After deducting $300,000 yearly for depreciation.

BALANCE SHEET JAM. 31.

190B.
*

1904.
$Aa$et$—

Plants real estate

(less (ieprecia'nj'.52,303,988 52,188,725
Cash 1,708,359 l,80i,147
Stocks & securlt's. 73i.wwl «3t60i
Acc'ts receivable.. 2,7v»,31fl 2,H25,713
itawmat.,8up.,etc. 6,115.638 4,01»,800

Total
-V. 80, p. Vie.

.62,690,134 62.108,047

1905. 1004.
LiabaUies— f f

Preferred stock....24,804,500 24,804,500
Common slock 20,236,000 li9,IJ36,O0l)

Bunds aud morts.. 1,193.936 1,447,000
AccounLs parable
and accrued int. . 43?,18S 513,226

Surplus 6,«33.4«5 e,lU7,32;i

Total 62,590,134 82,108,047

lUinolB Brlek Company, Cbicago, 111.

{Report for Fiscal Year Ending Dec. 31, 1904.J
President Prussing said In substance :

The company has paid out of the earnings of 1904 6 p. c. dividends
npon Us outstanding preferred stock. The balance sheet shows that
our mortgage and bank indebtedness has been paid. During the year
an "Insurance reserve fund" of $16,000 hits been created, aud also a
"construction fund," to which Is added $10,000 per month. In 190*
this fund received $60,000, and from this and the monthly additions
thereto the neoesBary improvements of plants are made. Yard No. 22,
which had been desiroyeu by fire. Is being rebuilt—a thoroughly up to
date, two machine brick yard, lire proof In all but kiln sheds. It will
be ready for operation early in the spring. The $17, i^ti?i noticed In
the balance sheet is the unexpended balance to the credit of thiti

account on Deo. 31.

All doubtful or slow accounts receivable, inherited from previous
years, have been placed in "suspense." and do not appear in the re-
port presented. The "Inventories" of supplies and brick on hand
have been carefully taken, and entered at actual cost. We had on
hand Dec. 31 105,000.000 of brick, of which 33.000,000 are sold.
The aggregate cost of manufacture was no higher than before, and no
brick was sold at a loss. The outlook for business for 1905 is very
satisfactory. Chicago will build and this company will sell Its
product at remuneracive prices.

The balance sheet of Dec. 31, 1904, compares with 1903 as
below

:

AsseU-
Plants
Pf. stock unissued
Com. stk. unissued
Pref. stk. in treas.
Com. stk. In treas.
Bonds
Accts. receivable. 254,388
Inventories 382,582
Bills receivable... 5,896
Cash 6,958

1904.
$

7,779,681
44».fi00

649,500
128,800
138,800

1903.

7,779,681
449.5(0
649,E00
128,800
128,800
300,000
270,848
867,329
22,447
19,666

Liabilities—
Preferred stock . .

.

Common stock....
Bonds
Bills payable ,

Accounts payable,
Dividends unpaid,
Insurance tund . .

,

Construction fund

1904.
t

4,000,000
5,000,OUO

113,239
68.434
16,000
17,966

1908.
I

4,000,000
6,000,000
370,000
182,000
101,082

Surplus 569,448 463,329

Total assets 9,785,082 10,116,361 Total liabilities. 9,785,082 10,116,361

CoEpare V. 80, p. 654, 602.

Dominion Coal Companj.

("Report for Fiscal Year Ending Dec. 31, 1904,J

The report of President James Ross, accompanied by a
statement of the results for the late calendar year and the
comparative balance sheets of Dec. 81, 1904 and 1903, will be
found at length on pages 877 and 878 of this issue of the
Chronicle.—V. 80, p. 119, 166.

United States Leather Company.

fReport for Fiscal Year Ending Dec. 31, 1904.)

The balance sheets for fonr years are given below:
BALANCE SHEETS DEC. 31.

Assets -
Cash
Due by customers..
Bills receivable
Doubtful debts, val.
Other debtors
Hides and leather..
Bark at tanneries ..

Sundries, personal
property, etc

Advances to other
companies

Drawbacks
Railroad mortgage.
Tannery plants, etc.
Stock of other cos...

*

Bonds Cent'l Penn.
Lumber Co

IT Bonds Supqueh'na
&N. Y. RK

Treasury stock
Good-will., etc.
Unexpired insnr'nce

1901.
$

2,420,667
5,757,S02
549,117
10,735

141,906
9,814.944
2,262.860

1903.
$

2,049,952
6,048,313
140,897

5.926
144,548

10,328.626
1,915,974

1902.
$

1,616,115
5,930,736

90.629
16,474

117.413
10,810.368
1,282,097

595,987 401,355 291,603

343,696
559,485
100,000

6,696.069
50.615,443

1,117,658
457.718
100.000

6,313.295
49,142,022

14,521,558
462,201
100,000

7.197,600
35,678,035

1901.
$

1,313,386
5,870,048

58,520
51,809

251,224
10,772,782
1,102,972

277,278

11,875.143
325,103
100,000

7.101,114
35,678.198

9,035,000 10,000,000

879,888
100.000

62,332.300
56,570

100,000 100,000
62,832,300 62,832.d00

67.260 9,875

100.000
62,832,800

14,829

Total 152,672.469 151,165,739 141.057,010 137,724,652
LiabUittes—

Common stock 62,882.300 62,882,300 62.882,300 62,832,300
Preferred stock 62.282,300 62,282,300 62.282,300 62,282,300
Bonds, less in treas y 5,2«0,000 5,280,000 5,280,000 5,280,000
Accrued interest, etc. 26,254 17,549 58,530 58.440
Current accounts... 285,620 334,394 32ii,4l2 156.431
For'gn exch. not due 1,098,298 1.075.224 1,793,371 1,495,058
Bills payable 2,100,000 1,450,000 1,557,392
Mlscellaneona.. 517,685 309,587 383.380 109.244
Surplus 18,200.011 17,584,385 6,486.326 5.460,880

Total 152,672,489 151,165,789 141,057,010 137,724,652

* Represented by hides and leather, tannery plants, saw mills, lum-
ber, railroads, bark, timber and lands In fee. bark contracts, bark at
tanneries, personal property, cash and sundry debtors (V. 78. p. 817).
IT See Railway & iHonsTaiAL Section for Jan. 1905, page 380.—V. 80,
p. 717.

American Cereal Company.

(Balance Sheet of Dec. 31, 1904.

J

The company, a majority of whose capital stock is owned
by the Qaaber Oats Co. (see below) has issued the following
balance sheet of Dec. 31, 1904, which we compare with the
corresponding figures for the previous year. The dividend
rate was increaBoa from 8 to 12 p. c. in Feb., 1902, 3 p. c.

having been paid quarterly since that time.
BALANCE SHEET OF DEO. 31

Assets—
Property
Construction
Treasury bonds..

.

Grain stocks
Manuf'd proa.,&c..
Sundry supplies...
Dills &acct8.rcoBiv.
Cash

1904.
%

6,311,120
731,304

" '892,786
1,386,672
136.444

1,810,767
iae,7»2

1903.
$

6,194,416
742,263
413,600
62»,-^87

1,180,540
144.113

1,494,966
229,234

Total 11,4*4,827 11 ,028,478

-V. ?8, p. 818

UaUlities-
Capital stock
Bond issue
Bills payable
Accounts payable.
Surplns
Keaerves
Depreciation
ProUl and loss

Total

1904.
$

3,341,700
1,600,000
1,120,0J0
317,40H

1,789,134
241,553
641.0J0

2,881,031

1903.
$

3.841,700
1,600,000
1,220,000
237,670

1,722,422
a2ft,969
678,5u0

2.101,812

.11.431,827 ll,02t<,478

(jaaker Oats Company.
Balance Sheet of Dec. 31, 1904.

The following has been given out—see also American
Cereal Co. above:

BALANCE SHEET OF DEC. 31.

1904. 1903.
Aastts— ? *

Investments 11,149,000 11,148.000
Accts. receivable. 4»1,h0,t 3i4,10o
Cash 688 481
bubscript'n ilKhtB. 124,000 110,200

Total
V. 78, p. 818.

...11.765,794 11,572.739

H^liUties-
Preforred stock...
Common stock
Accounts payable.
Subscrlp. lo cap'l
8tk. of other cos.

ProUt and loss

1904.
$

7,807,000
8,«61.70
370,278

121,600
8,166

1903.
«

7.307,000
3,951,750
178,621

110,200
25,2«S

Tot 1 11,766.704 11,672,739
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GENERAL INVESTMENT NEWS.

BAILBOADS. INCLUDING STREET BOADS.

Boston EleTated By.—Bonds.—The shareholders will vote

Mar. 1 on issuing $11,000,000 bonds.—V. 80, p. 710.

Brattleboro & Whitehall ¥LR.—Agreement.—At Brattle-

boro, Vt., on Feb. 9, the diflaoulties between this company
and its lessee, the New London Northern RR., were adjusted

through the formal acceptance by the stockholders of the
Whitehall road of the terms offered, namely, the lessee to ac-

quire full title to the property, the road to be made standard
gauge on or before Dec. 1, 1906, and the lessee to pay to the

Brattleboro & Whitehall a lump sum of $4,000 cash or $5,000

in Central Vermont bonds in place of the annual allowance
of $100 heretofore received for the purpose of maintaining
the company's corporate existence. The $150,000 outstand-

ing bonds (no mortgage, we are informed, ever having been
made are owned by the lessee. See V. 76, p. 1299.

Central Pacific ILj.—Listed.—The New York Stock Ex-
change has listed |2,940,000 additional 1st refunding mortgage
4 p. c. guaranteed bonds of 1949, making the total listed $76,-

377,000. The additional amount represents an equal amount
of 3 p. c. notes held by the United StatesJGovernment which
were paid this month.
Earnings.—For the 6 months ending Dec. 31, 1904 :

Tran sportatlon earnings. . . .$18,3"3,813 Net earnings $5,813,048
Earn'gB from other sources. 93,310 Fixed and other charges 3,018,260

Total earnings $12,477,123 Balance, surplus $2,801,688
-V.80, p. 649. 471.

Chicago City Bj.—New Offlcers.—No new President has
as yet been elected, but the following officers are an-
nounced:
First Vloe-Preeldent, T. E. Mitten; Second Vice-President, L. A.

Young; General Manager, M. B. Starring; Secretary and Auditor, O.
N. Dufly, and Treasurer, T. C. Pennington.—V. 80, p. 711, 649.

Cliicago Janction RR.—Bonds Offered.—"i^. W. Harris &
Co. are offering at 101 and interest by advertisement on an-
other page $1,500,000 first mortgage gold 4s, dated March 1,

1905, and due March 1, 1945, but redeemable at 105 and in-

terest after March 1, 1910. Authorized issue, $3,258,000; out-

standing, $1,800,000. These "bonds will be secured by first

mortgage on the valuable property, rights and franchises
leased to the South Side Elevated, which agrees to pay the
interest on the bonds. The bonds will also be guaranteed as
to both principal and interest by the Chicago Junction Rail-

ways & iJnion Stock Yards Co." The Chicago Junction Rail-
road Co. is a new corporation organized to build the new
elevated line; it should not be confounded with the Chicago
Junction Railway Co. See V. 80, p. 711, 649.;

Chicago Subway Co.—On Chicago Unlisted,—The com-
pany's $17,000,000 bonds and $50,000,000 stock have been ad-
mitted to the unlisted department of the Chicago Stock Ex-
change.—V. 80, p. 650, 472.

Chicago Union Traction Co.—Earnings.-The receivers re-
port the following earnings for the quarter ending Deo. 31:

NOBTH CHICAGO STBBBT BB.
3 mos. Oross. Ket. 0th. inc. Oharges. Balance.

1904 $256,609 $103,010 $3,287 $123,727 snr. $17,480
1903 244,332 62,791 2,534 67,S93 del. 2,568

WEST CHICAGO 8TBEET BB.
1904 $476,852 $153,429 $4,243 $118,523 sur. $39,149
1803 435,882 103,010 3,237 123,727 def. 17,480

CHICAGO CONSOLIDATED TBAOTION CO.
1904....* $110,692 def.$4,378 $5,664 $59,424 def. $57,138
1903 98,599 9,366 6,656 64,699 def. 48,677
-V. 80, p. 650, 162.

Chicago & Western Indiana RR.—New Passenger Car
Yard at Slat St., Chicago.—See "Railway Age" of Feb. 17.—
V. 79, p. 3205, 902.

Cincinnati Hamilton & Dayton Rj.—Preferred Dividend.
—The quarterly dividend on the 5 p. c. preferred stock which
has usually been paid in February has this year been declared
payable March 4.—V. 80, p. 162.

Cleveland Electric Ry,—Experiment with Reduced Fares.
See editorial article in Street Railway Section issued tc-day.
—V. 79, p. 2795.

Connectient Valley Street Rj.—Consolidation.—Under
this title it is proposed to consolidate the Greenfield & Tur-
ner's Falls, the Greenfield Deerfield & Northampton (V. 78,
p. 102) and the Northampton & Amherst street railway
companies. The directors in a circular eav in substance:

It is proposed tliat the managers shall be: Chairman. E. C. Crosby
of Brattleboro, Vt.; President. F. E. Pierce of Greenfield, Mass.; Secre-
tary and Treasurer, D. P. Aberoromble Jr. of Turner's Falls; Super-
intendent. John A. Taggart of Montague. If the plans outlined are
carried out we will have a road of about 50 miles in length, with an
earning capacity of about $175,000 a year.

Denver & Bio C^rande RR.—Listed.—The New York Stock
Exchange has listed $186,000 additional Rio Grande Western
mortgage and collateral trust 4 p. c. 50-year bonis, making
the total amount listed $13,336,000.-V. 80, p. 472.

Denver (Col.) Tramway Power Co.—Bonis Offered.—
MacDonald, McCoy & Co., Chicago, own, and offer by adver-
tisement on another page, $445,000 first mortgage improve-
ment 5 p. c. gold bonds, guaranteed as to principal and in-
terest by the Denver City Tramway Co., which owns and
operates the entire street railway system in Denver, Col,,
with 156 miles of track. Total authorized issue, $1,500,000;
outstanding, $932,000; in hands of trustee, to retire first
mortgage bonds, $260,000; in hands of trustee, for future
betterments and extensions, $308,000. Population served,

175,000. Surplus earnings of Tramway Co. year 1904, $508,-

290; annual interest charge on power company bonds, $58,600.
See Street Railway Section issued to-day and V. 77, p. 88.

East St. Lonis & Suburban Co.—Earnings.-The earnings
for the calendar year 1904 show a large increase, as appears
from the following

:

Tear. Gross. Net. Oharget. Bal., $ur.
1904 $1,363,552 $770,398 $358,198 $412,195
1909 1,050,174 526,313 335,095 191,218
-V. 79, p. 2587.

Ellenville & Kingston RB.—Bond Issue.—See New York
Ontario & Western Ry. below.

Farmviile & Powhatan RR.—Sale Ordered.—Jndge
Ingram at Richmond, Va., on Feb. 31 ordered the foreclosure
sale of this property, the total indebtedness of which is stated
by Commissioner Daniel at $1,121,438.—V. 76, p. 853.

Fitchbnrg RR.—J2<'fMwdinflf.—President Lucius Tuttle of
the Boston & Maine RR., the lessee of this company's prop-
erty, announces by advertisement on another page that
holders of the notes and bonds maturing as follows : $591,-

000 notes. Mar. 1, 1905 ; $691,000 notes. Mar. 15, 1905 ; $740,-

000 notes, Apr. 1, 1905 ; $1,500,000 notes, May 2, 1905 ; $500,-

000 bonds, June 1, 1905, are offered the opportunity to refund
them in the long term 4 p. o. bonds of the Fitchburg RR.
Co., due May 1, 1925. There will, he says, be no further
issues of securities of the Boston & Maine system until Sept.,
1908. The notes were issued to take up maturing bonds.
Clark, Dodge & Co., New York, and Jackson & Curtis,

Boston, under agreement with the company, offer to exchange
the above-mentioned bonds and notes for the company's 4 p. c.

20-year bonds dated May 1, 1905, and due May 1, 1925, for
which they hold $2,500,000. Interest May 1 and Nov. 1.

Principal and interest payable in Boston. Coupon bonds of
$1,000 or registered certificates of $5,000, $10,000 and $50,000
denominations. The temporary receipts will be exchanged
for engraved bonds when issued, about May 3, 1905. See V.
80, p. 711, 599.

€^rand Trunk By

—

Six Months' Statement,—Subject to
audit, the results of the accounts for the half-year ending
Dec. 31, 1904, are cabled as follows :

6 mos. ending Oross Net Net D. O. H. <£ M. Balance,
Dec. 31— earnings, earnings. cTiarges. (sur.or def.) surplus.

1904 (est.) £3,129,>«00 *924,700 £5O7.!<!00 8r.£14.500 £432,000
1903 (actual).. 3,138,468 924,384 526,002 def . 464 398,844

The surplus as above in 1904, together with the balance of
£4,300 remaining June 30, 1904, is sufficient to pay the full

dividend for the half-year on the 4 per cent guaranteed stock
and also the 5 p. c. dividends for the entire calendar year 1904
on the first preferred and the second preferred stocks, leaving
a balance of about £8,500 to be carried forward. This pro-
vides for the payment of the dividends on the first and sec-
ond preferred stocks for the first half of the year 1904, which
were not declared at the time of the usual semi-annual distri-

bution, as well as for that of last six months.—V. 79, p. 2642.

Greenfield Deerfield & Nortliampton Street By.—See
Connecticut Valley Street Ry. above.—V. 78, p. 103.

Greenfield & Turaer's Falls Street By.—See Connecticut
Valley Street Ry. above.—V. 77, p. 1225, 2098.

Indianapolis Union By.

—

Sale of Guaranteed Notes.—The
company recently sold to Drexel & Co,, Philadelphia, who
have mostly re-8old them at par and interest, $500,000 of 4 p.c.

gold notes, guaranteed as to principal and interest, and so in-

dorsed, by the Pittsburgh Cincinnati Chicago & St. Louis
Ry. and the Cleveland Cincinnati Chicago & St. Louis
Ry. companies. These notes are for |5,000 each and they
mature $85,000 yearly on Sept. 1 from 1905 to 1908, both in-

clusive, and $80,000 yearly in 1909 and 1910; interest payable
March 1 and Sept. 1. Trustee, Commercial Trust Co., Phila-
delphia. A block of these notes is offered by F. J. Lisman
& Co. of this city.—V. 61, p. 660.

Kansas City Mexico & Orient By.

—

Order for Locomotives
—1,000 Miles to be in Operation by Jan. 1, 1906 —The com-
pany has placed an order for $1,000,000 worth of locomotives
for delivery by Jan. 1, 1906, by which time it expects to have
about 1,000 miles of road in operation, including the Pacific

Coast division, and the line extending from Kansas City to
Sweetwater, Tex., a distance of 638 miles. Vice-President
M. V. Watson Is quoted as saying.
Ralls have been ordered laid east of the city of Chihuahua. West of

Mlnaoa a large force Is engaged In grading. The rails for the Sweet-
water division were ordered some time ago and grading will be re-
sumed so soon as the weather moderates.
Our equipment fund now amounts to $2,500,000 paid in. When th«

road from Sweetwater is in operation we shall be able to deliver cat-
tle from that point to the Kansas City stock yards in twenty-eight
hours. We shall have no trouble hereafter in pushing construction.
The Indications are that by May 1 the entire stock of the two oon-
strnctlon companies, the International ($10,000,000) and the Union
($2,500,000) will have been aubscrlbed. Since Feb. 1 $480,000 worth
of the International's stock has been issued to new investors. The
Orient, you know, is a sort of a people's road—it has 4,000 stock-
holders.

Compare prospectus in V. 75, p. 1258; V. 77, p. 509; V. 79,

p. 2456; map in Railway and Industrial Section.—V. 79, p.

2456.

Kansas City Outer Belt & Electric RR.—Contracts Let.—
This company has let a contract for the construction of its

line, which will afford terminal facilities for the Kansas
City Mexico & Onent Ry. (which see below) and other com-
panies. Work will begin as soon as the weather permits,
and under the contract must be completed in eleven
months. In October last the United States & Mexican Trust
Co. offered for sale $1,500,000 of the $3,000,000 gold 4^ at par,

subscribers to receive as bonus voting trust certificates for
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$500 preferred stock and $500 common stock witU each $1,000
bond. These bonds were issued to provide for the build-

ing of the main double-track line and tha bridge over the
Missouri River. It is estimated that not over $2,000,000
bonds will be needed to fioish and equip the entire road,
leaving $1,000,000 of the iseue of bonds in the treasury for

extensions and betterments. See full particulars in pros-

pectus, V. 76, p. 831.

LoniSTille & Nashville RB,.—New Mortgage.—The share-
holders will vote March 28 on making a new mortgage to

secure not exceeding $50,000,000 bonds. The mortgage will

cover the Atlanta Knoxville & Cincinnati division, including
"certain railroads, trackage rights, terminal properties and
bridges of said company, which form a continuous line of
railroad extending from Cincinnati, Ohio, by way of Knox-
ville, Tenn,, to Atlanta. Qa,," a distance of about C07 miles.

Of this line, 20 miles Marietta to Atlanta, is trackage over
the Western & Atlantic; (Nash. Chatt. & St. L). The un-
derlying liens, to retire which at maturity an equal amount
of new bonds will be reserved, are: Kentucky Central 4s,

$6,743,000; Atlanta Knoxville & Northern 1st 5a, $1,000,000;
consol. 48, $500,000; Maysvllle & Lexington Northern Di-
vision bonds. $400,0 0. The portion of the line from Liv
ingston to Jellico, Tenn., 61 miles, is subject to the prior lien

of the unified mortgage of the L. & N.
The shareholders will also ratify the purchase of all the

properties and franchises of the South & North Alab ama
RR,-V. 80, p. 472. 222.

Metropolitan West Side Elevated RR., Chicago.— Presi-
dent i^es'gn*.— Dickinson MaoAUister on Feb. 13 presented
his resignation as President. The directors, it is stated, will

act thereon on April 4.—V. 79, p. 1704.

Miiwanbee Light, Heat & Traction Co.—New Stock.—The
capital stock has been Increased from $500,000 to $1,000,000,

the new shares being taken by the Milwaukee Electric Ry. &
Light Co., which owned the original issue.—V. 80, p. 472.

Missouri Pacific Rj.—0ver-8tibaeribed.—Over $800,000,000
In subscriptions was received for the $25,000,003 bonds
which were offered last week by Kuhn, Loeb & Co. in this

city and by their correspondents abroad. See V. 80, p. 712.

New York New Haven & Hartford RR.—New Director.—
John H. Whittemore of Nausratuck, Conn., has been elected
a director to succed the late John H. Hall.
Large Contract.—The contract for six-tracking and ele-

vating existing tracks from New York City to New Rochelle
is stated to have been let to the New York Contracting &
Trucking Co. , involving an outlay of some millions of dollars.

For construction work in progress see "Railroad Gazette"
of Feb. 10, page 47.-V. 80, p. 223, 117.

New York Ontario & Western Rj.—New Bond laaue.—-The
New York State Railroad Commission has authorized two of
this company's subsidiaries to issue new bonds, namely, the
Jlllenville & Kingston RR. Co. (V. 77, p. 650), to issue
$650,000 first mortgage bonds, and the Port Jervis Monticello
& Summitville RR. Co. (owning 41 miles of road, V. 75,

p. 1803), to issue a mortgage for $450,000. It is uaderstood
that both issues will be pledged as part security for the new
$12,000,000 loan of the New York Ontario & Western. None
of this last-named issue has been sold. The bonds there
under will probably be dated about June l.—V. 80, p. 651,478.

New York Philadelphia & Norfolk RR.—Sale of Stock.—
The company has recf'litly sold at private sale $100,000 slock
at $87 50 per share, par $50. The issue authorized and out-
standing is $2,000,000.—V. 79, p. 2C86.

New York Westchester & Boston Ry.—Direc(or«.—Andrew
Freedman, a director of the Interboroneh Rapid Transit Co.,
and John B. Jackson. President of the Fidelity Title & Trust
Co. of Pittsburgh, have been elected to the board of directors.
The full board includes

:

WlUlam Lanman Ball, PieB., N.Y.
Evans R Dlok.
8»mnel Hunt, Vlce-Pree., N. Y..
H. Carroll Wlnoh«^eter. Secretary
and Treasursr, New York.

Wm. Barclay PareonB, Boglneer.
Charles E. Lewis, New York.

John B Jackson. Plttsbargb.
John B. MoAlUeter, Philadelphia.
Robert C. Prnyn, Albany.
Robert E, Robinson.
Fred'k W. WhJrridxe. New York.
Andrew Freedman, New York.
William H. Buckley, New York.

An agreement has oeen reached with the Ini^erborough
Rapid Transit Co. whereby a terminal station for the inter-
change of traflSc between the systems will be erected some-
where between 149th and 170th streets. See full particulars
regarding proposed road in V. 80, p. 118; V. 79, p. 2457, 2206.

Northampton & Amherst Ry.—See Connecticut Valley
Street Ry. above.—V. 72, p. 1138.

Oklohoma & Texas Southern RR.—New Directors.—At a
meeting held in Montague, Tex., on Feb. 2, the following
directors were elected :

O H. Boedecker and Z T. Lowryof Bowie. 8. D. Chamberlain, E. E.
Ohurohill, J. (I Dennis and M. O. Wells of Fort Worth, T. P. Qarrleon
and J. F. Clark of Montagae, J. J. Berry of Nooona.

The line is reported to be over 60 p. c. graded between
Nooona and Bowie.— Compare V. 75, p. 498.

Panama HR.—Termination of Contract.—Vice-President
Drake in a statement made before the Investigating Com-
mittee of the House Committee of Inter State and Foreign
Commerce at Washiner^on on Feb. 20 argued against the
surrendering of the traffic agreement with the PactBc Mall
Steamship Go. By a vote of the directors on Jan, 12 notice
was given that the agreement would terminate on July 12,
as permitted to either party on six months' notice in case
the stock of the road should be purchased by the United
States. Compare V. 80, p. 478, 163.

Philadelphia Rapid Transit Co.—Listed in New York.—
The New York Stmck Exchange has ordered the listiDg on
March 1 of the $30,000,000 capital stock; par value of shares
$50 each, 40 p c paid in (V. 79, p. 2206).—V. 80, p. 223, 652.

Port Jervis Monticello & SommitTille RR.-Bond Issue,
—See New York Ontario & Western Ry. above.—V. 75,
p. 1303.

St. Lonis Brownsville & Mexico Ry.—Pwrc^iase.-General
Manager J. N. Mtller is quott^d as saying :

We have bonght the Trinity & Brazos Valley Road, extending from
Cleburne to Mexla, by way of HUisboro, and we will build Into
Houston. This means that the Brownsville road will connect with the
road at Houston, and the Frisco system will have secured the shortest
route to Fort Worth when this road Is completed.—V. 80, p. 652.

St. Louis Southwestern Ry.—Listed —The New York
Stock Exchange has listed $1,993,000 additional consolidated
mortgage 4 p. c. bot.ds of 19b2, making tbe total $ 5,178,000,
and has authorized the listing of an additional $336 000, when
issued, but prior to May 1, 1905. The additional bonds were
issued as follows (V. 80, p. 473)

:

Dallas Terminal Railway & Union Depot Co., entire stock
($9,300) and all Its outstanding bonds, viz., $731,000 first
mortgage ^8 of April 1, 1903. representing passenger and
freMhc aepots, 9-H6 miles of track, 28 acres of land, 2 loco-
motives, etc.. In Dallas $992,000

New equipment (1,000 box oars. 35 cars for passenger ser-
vice), being part of a block of $1,337,000 bonds ($336,000
unsold) ISBued for equipment obligations covering same... 1,001,000

Earnings.—For the 6 months ending Nov. 30 :

5 »no».— OrosM. Ifet. 0th. inc. Ohargei. Bal.,8ur.
1904 $3,H78,455 $1,378,720 $26,377 $644,236 $760,861
1908 3,296,077 1,036,042
—V. 80. p. 713, 473.

St. Loois & Sabnrban (Electric) Ry.—iVew 0^cer«.—At
the shareholders' epeclal meeting on Feb. 9, the following
new directors were elected, increasing the board from nine
to fifteen members:
Julius 8.Walsh Jr., son of President Walsh; A.dolphn8 Bnsoh, Bdward

A. Faust, C. H. Marah of firm of Ladenbarg, Xhalmanu & Co., New
York; 0. B. Cole of Chester, 111., and James Qreen of St. Louis.

Of the $l,50f),000 new stock offered at $60 per share some
60 p. c, it is stated, was subscribed by the stockholders inde-
pendent of the underwriting syndicate. Compare V. 80,

p. 652.

San Pedro Los Angeles & Salt Lake RR.—iVete Directors,
—At the annual meeting last week the following changes
were made in the board :

New Directors.—W. H. Oomrtoob. E. H. Harrlman, W. D. Oornish,
W. H. Bancroft, W. Q. KerkhofT and J. 8. jJlausen.
Retired.—T. B. Gibbon, F, K. Rule, Boss W. Smith, W. 8. MoCor-

mick. Reed Smoot and E. W. Olark.—V. 80, p. 713, 601.

Southern Pacific Co.

—

Payment for Bonds.—Sabscribera
to the $75,000,000 refunding bonds are notified by Speyer &
Co. and Kuhn, Loeb & Co. that payment in full will be re-

quired on Monday, Feb. 27.—V. 80, p. 601, 473.

South Side Elevated BR., Chicago.—Lease, Etc.—Bee
Chicago Juuctioa Railways & Union Stock Yards Co. on p.

714 of last week's Chronicle; also Chicago Junction RR,
above.—V. 80, p, 648, 473.

Snsqnehanna & New York RR.—Bonds Held by U. S,

Leather Co.— Hie that Co. under "Industrials" balow.-V. 7S,

p. 395.

Tennessee Coal, Iron & RR. Co.—Amalgamation.—A new
plan for the purchase and consolidation of the leading South-
ern iron and steel properties has been put on foot bv Joseph
H. Hoadley and associates, including John W. Gates. The
properties proposed for merger are understood to include
those of the Tennessee Coal, Iron «fe RR. Co., the Sloas-Shef-
fieid Steel & Iron Co., the Republic Iron & Steel Co, (or its

Southern Division) and the Alabama Consolidated Coal & Iron
Co. Control of the last-named corporation was recently ac-

quired by the International Power Co., of which Mr. Hoad-
ley is President (V. 80, p. 653, 473). The Hoadley inter-

ests have this week arranged to obtain the control of the
Sloss-Sheffield Steel & Iron Co. (see that company below).
Tbey have also purchased or obtained the co-operation of a
large interest, their friends claim a majority interest, in the
stock of the Tennessee Coal, Iron & RR. Co., in which men
identified with the Hnnover National Bank have been con-
sidered dominant. The rumor that the United States

Steel Corporation or its friends are, or will be, back of tbe
consolidation is without confirmation.
The "Iron Age" says :

The four companies named own 30 completed blast furnaces and a
new one nearly ttnlahed In Alabam* and Tenresaee, making foundry
and basic pig Iron having an annutil capacity of close to 2.000,000
gross ton>5. They also own steel plants and rolling mills at Eusley and
Btrmln«ham with an annual capacity of about 300,000 tons of open-
hearth steel and 1."SO,000 tons of bar Iron. The Bosley mill will make
this year about 100.000 tons of steel rail*. Their coal and Iron ore de-
posits are unitedly of enormous extent, ample to supply for perhaps a
century their present blaHt furnaoHB and such additions as they may
choose to mtike, iit^sldes enabling a ereat output of coal for the opea
market. Should the oonaolldatlon be effected, with ample capital for
the erection of plants to convert p\e Iron more lar^elv Into tinlHhed
product, the cheapnesi of the raw material and the facility with which
markets at home and at>road can now bo reaoUrtd Wi)uld enable the
BlrmlDghiim dlntrlct to play a gre«t part In the Iron trade of tlie world.
Such an aKgrHKatlon of Interests would iro far toward doHilnatln/< the
fouudry plif Iron trade of the Atlantic Ooast and the Mississippi Val-
ley. Undoubtedly It would be able umier oompatenc management to
reduce costs of production below the lowest flgures now attainei by
any of the separate Interests —V. 80, p. Itt9.

Terre Haute & Peoria iHi.- March Coupons to be Paid.—
Notice 's glv>-a that the coupons due Mirun 1, 1905, of the 6s

of 1887 and 1892 will be paid when due at the Union Trust
Co., New York. The prior coupons that hav<j not been paid
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contione in default and the proposed payment is on the nn-
derstanding that it shall not prejadioe the enit still pending
againgt the Terre H<iute & ladianapolis RR. (now Vandalia
RR.) to enforce the lease and guaranty.—V. 79, p. 2067.

Trinity & Brazos Talley Ry.—Sa^e.—See St. Louis Browns-
ville & Mexico Ry. above.—V, 80, p. 223.

Wabafth-Pittsbnrgh Terminal Ry.—Listed.—The N. Y.
Stock Exchange baa listed $25,000,000 first mortgage 4 p. o.
60-year bonds and $20.00 1,000 second mortgage 4 p c. 50-year
bonds. Compare V. 78, p. 2386, 2443 ; V. 79, p. 1024.— V. 80.
p. 164.

ZanesTille (0.) Electric Ry. Light & Power Co.—
Abandoned.—The company, we are informed, has given up
the plan for iesuing ve-v stock and bonds contemplated in
January last. See V. 80, p. 166,

General

INDUSTRIAL. GAS AND MISCELLANEOUS.
Alabama Con8oli<lated Coal & Iron Co.—New Directors-

Consolidation.— On Thnrad&j D. G. Boissevain and T. H.
Watkins were elected directors, succeeding J, W. Midden-
dorf of Baltimore and one other man, resigned. See Tennes-
nessee Coal, Iron & R. R. Co. below, and compare V. 80, d.
653, 473,

^

American Agricultural Cbemical Co.—Notes Offered.—
W. O Gay & Co. bavo been offering §300,000 of this com-
pany's Issue of $2,E00,000 of 43^ p. c. coupon notes at par and
interest, deliverable March 3, 1905. These notes are in de-
nomination of $5,0i each, dated March 1, 1805, and due
March 1, 1908, but redeemable at 1013^ on any interest day.
"The company has no bonded debt, and the language em-
bodied in these notes requires that they be retired be-
fore any mortgage or prior Hen can be placed upon the prop-
erty belonging to the company at the time of issue."—V. 80,
p. 853.

American Batter Refining Co.—New Enterprise.—Th^s
company was Incorporated in New Jersey on Feb 15 with
$17,000,000 of authorized capital stock, of which $2,000,000
is preferred 7 p. c. non-cumulative and $15,000,000 common
stock. Par of shares $100. Incorporators: Walter E.
Hope, Beverly R. Robinson and E. Theo. I. Thygeson. Mas-
ten & Nichols, of 49 Wall St., New York, are attorneys both
for the new company and the Borden's Condensed Milk Co.;
but it is denied that there is any connection between the two
corporations. No information yet available as to properties
to be acquired.

American Smelting: Exploration Co.—Amalgamation.—
The interests which control both the American Smelting &
Refining Co. (operating smelters and refineries) and the
Guggenheim Exploration Co. (having large mining interests,
V. 77, p. 93; V. 78, p. 1170) have agreed on a plan for more
closely nnlting the two enterprises. For this purpose there
will be organized a new company, probably entitled the
American Smelting Exploration Co., a controlling interestm which will be turned over to the American Smelting &
Refining Co. in consideration of the guaranty of an issue of
preferred stock "B," and such further assistance as may be
given. The new company will receive from the Guggen-
heim Company (1) about $5,000,000 cash to complete certain
purchases and (2) the following:

.^^^J'^^yi ot Btoo^i ot Weatern Mining Co. of Colorado; majority of
Btook of Velardena Mining & Smelting Co. of Mexico (V. 78, p. 2337):
entire stook of the Federal Lead Co. of Mlasourl (V. 77. p. 1296); other
Colorado companies' stocks and properties and a large number ofmining properties situated in Mexico.

uumuoir oi

The capitalization of the new company will be as follows:
Common stock total issue limited to S24.500 000
"^J^fJ^lV.y "^ '*'^*°^ <at»ont $12,261,000) carrying con

-

teol while preferred dividends are paid, to be ownedby American Smelting A Reflnlng Co.
Preferred Btoclt"A." 6 p. o. cumnlative, with preference
°^®' preferred "B" only as to dividends. Present auth-
orized lesne (which may be Increased by $5,500,000) .... 17,000,000

Preferred stock "B," 6 p. c cumnlative, guaranteed as todividends by Ameritan Smelting & Reflnlng Co. and also
as to principal In case of liquidation. Principal subject

^.It ^?,'' v?° ?* ^*' ** option of company after Ave
^f?^^' ^}'^^^^« 'and for redemption of issue to be pro-vided out of surplus earnings 7,500,000
For the first two years the preferred stock will have no

voting power, nor after that time if the dividends are con-
tinned. It will only have voting power in case the dividends
for one year remain unpaid; but if thereafter the defaulted
aivldend be paid, the preferred stock will again lose its right
to vote. "

American Smelting & Refining Ca.—Proposed Subsidiary.
—See American Smelting Exploration Co. above.—V. 80, p.
loo,

Ti^^®i5*®^" Strawboard Co.—Listing of Stock Receipts.-

onn rcl^°B°^^ Exchange has listed receipts for $5,788,-
800 (of tha $6,COa,000) stock, being the amount recently of-
fered to the shareholders of the United Box Board & Pap^^r

V "an oo^*LS°™,^**^y ^®^o^ a°d in V. 79, p. 2700, 2800;
V. 80, p. 227, 747.—V. 80, p. 653, 849.
American (Bell) Telephone & Telegraph Co.—The output

of instruments for the month ending Jan. 31 was :

Gross output (number) i^n^^^A Q\?ftd4
Net output (t,umber) .:..::.::;: It'tlt 53'790
Total outstanding (number) :..."."::;:::::::4.573 408 3 8331397
Bonds-Boston advices state that the directors have prac-

"i^KLn nnn
**?^^^°^ *" additional block of bonds, probably

$25,000,000 of 4 per cents.—V. 80, p. 653. 224.

American Writing Paper Co.—The earnings for the calen-
dar year compare as follows:

Oal, Net other Charges to Int. on
year. . .

1904.
1903.
1902.
—V. 78. p. 1963.

Angu8ta(Ga.l Telephoned Electric Co.—8aU March 7.—
Acting Judge Branch of the Superior Court at Augusta on
Feb. 7 ordered the foreclosure sale of this propertv to take
place on March 7.-V. 76, p. 707.

f i* y
tu laiio

Bell Telephone Co. of Philadelphia,—jFarning*.—The
earnings etc., for the calendar year were:

Year. Qross. Net. Dividends.
1904 $3,756,060 $945,257 S'iae.OlO
1903 2,857,794 930,241 852,367—V. 78. p. 2697.

Stations.
Bal., sur. Dec. 31.
$109,247 $82,497

77,873 67,268

Borden's Condensed MilkCo.—See American Butter Refin-
ing Co. above.—V. 76, p. 656.

Calumet & Heela (Copper) Mining Co.-Exira Dividends.
—The directors on Thursday declared the regular quarterly
dividend of $10 and |5 extra (a total of 60 p. c), payable
March 23 on stock of record Feb. 25. From Deo., 1903, to
Dec, 1904, $10 per share (40 p. c ) was paid quarterly. The
annual dividend record follows :

Tear. ) 1896. 1897. 1898. 1899. 1900. 1901. 1902. 1903. 1904
Per cent. S 80 160 200 400 280 180 100 140 160
—V. 79, p. 2469.

Chesapefike & Delaware Canal Co.—New President—
Frank L. Neall has been elected President, succeeding Joseph
E. Glllingham, resigned,—V. 79, p. 733.

Chicago Pnenmatic Tool Co.—Purchase -New Chairman.
—See Philadelphia Pneumatic Tool Co. below.—V. 80, p. 714,
648.

Daly-We8t Silver Mining Co.—^^arntwya.—The results for
the calendar year compare as follows :

Oal. Gross Net Property <6 Dividends Balance,
year, earnings, earnings, mach. aeet. on stock. def or sur
1»04.. $1,804,673 $851,082 (29%)^1.014,000 der«192,318
1903 2,382,558 1,590,388 $58,907 (37%) 1,332.000 BurTlOO.tsi
~~v. vy, p. 46oi«.

Dover (N. H.) Gas Light Co.—Proposed Purchase.—An
Act has been introduced in the New Hampshire Legislature
authorizing the purohasa by this company of thy property of
the United Gas & Elootric Co (Compare V. 79, p. 2647.)
Eastern Steamship Co.—JBlaminflf*.-The report for the

calendar year 1904 compares with that of 1903 as follows:

,J^^- ^. Gross. Net. Charges Dividend. Surplus.
1904

*}'*^Z'I8S $282,683 $72,177 (3o/o)$9o.OCO $120,506
^^^^;„— "„,l-*35,894 254,848 69,559 (oO/^) »o.OOO 95 289—V. 79, p. 2160.

E'glu-Ameriean Qas Co.—CoKsoMda«on.—See Western
United Gaa & Electric Co. below.

Federal Mining & Smelting Co.—Extra Dividend.—The
directors on Monday declared on the common stock the regu-
lar quarterly dividend of 13,^ p. c. and an extra dividend of 1
p. 0. ; a Iso the regular quarterly dividend of l^£ p. c. on its
preferred stock, all payable March 15 to holders of record
Mar, 1. -Compare V. 79, p. 2694.

Fox River Light, Heat & Power Co., 111.—See Western
United Gas & Electric Co. below.—V, 74, p. 1311.

General Fire Extingulgher Co. of New York.—New Stock.
—The company has filed a certificate of increase of capital
stock from $2,500,000 to |5,000,000.—V. 76, p. 338.

Globe-Wernicke Co , Cincinnati,-Mr. Wernicke Retires
from Management.—President Henry C. Yeiser announoed
on Feb. 3 that a syndicate of which he is the head has pur-
chased the entire holdings in the company of O H. L. Wer-
nicke and E. E. Adams, consisting, it is said, of some |400,-
000 common stock. Both the last-named men retire from
the management. The authorized capital stock is 11,500,000
common and $1,000,000 6 p. c. preferred. Compare V. 78, p.

Guggenheim Exploration Co.—New Control-See Ameri-
can Smelting Exploration Co. above.—V. 78, p. 2337.

Haobensack Meadows Co.—Mortgage.—A mortgage has
been m:ide to the Knickerbocker Trust Co. of New York, as
trustee, to secure an issue of $200,000 of 5 p. c. one-year
notes of 15,000 each, dated Feb. 14, 1905.—V. 79, p. 2150.

Hammond Ice Co., Baltimore.- See Knickerbocker Ice
Co,, Baltimore, below. -V. 79, p. 2799.

Illinois Brick Co.—Reduction of Stock—Depositarij Ap-
pointed—A committee coasiating of President G.iOrge C.
Prussing, Vice-President Adam J. Weckler and Treasurer C.
D. B. H jwell request the deposit of stock under the plan of
reorganization with the First Trust & Savings Bink of
Chicago. (Cjmpare V. 80, p. 654, 602.) The Chicago Stock
Exchange has listed certificates of deposit to the following
amiunts: Common stock, $4,221,700; pre>f. stock, $3,421,700.
Refort.-Sie p. 870 of to-day's Chboniclk.—V. 80, p. 654,

602.

Interaatlonal Mercantile Marine Co.—Syndicate Exten-
sion.— SubaoriberB to the syndicate which in 1902 under-
wrote the $50,000,000 collateral trust debenture bonds are
requested to assent to a further extension of the syndicate
for one year from Mar. 1 next.—V. 80, p. 654, 225.

Joliet (111.) Gas Light Co.—ConsoAdation —See Western
United Gas & Electric Go. below.—V. 76, p. 976.
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Knickerbocker Ice Co , Baltimore.—Successor Company
—This company was incorporated in Maryland on Feb. 2

with 1200,000 capital stock (flOO shares) and acquired the

ice plant of the Hammond Ice Co. at York and Johnson

Streets, Baltimore. Compare V. 79, p. 2799. President John

W. McKinnon.
La Grange (111.) Gas Co.—ConsoZidafion.—See Western

United Gas & Electric Co. below.—V. 76, p. 755.

Lawyers' Mortg8ge-Bond Co.— Over-Subscrxbed,—The stock

has been largely oversubscribed at 120. The new company
will shortly begin business, offering to investors $1,000,000

4 p. c. bonds secured by first mortgages on New York City

real estate.—V. 80, p. 602.

Lehigh Coal & Narfgation Co.—Bepori.—The reeults for

the calendar vear 1904 compare as follows:
Galena. Gross Interest, 8. f. A Dividends Balance,

year- revenue, taxes, ete. deprec'n. ^"^^-^^ ^.^ *"'^™/^
iW $2,931,308 $1,363,434 $102,277 (6%)$1,104.050 $361,^47
1903.!.!!!.. S.lOg.lSS 1,397,549 200,382 (7%) 946,329 564,872

Additional Trust Certificates Listed.—The Philadelphia

Stock Exchange has listed $622,600 additional voting trust

certificates, making the total amount listed to date $10,140,-

800. The total stock is $17,844,850.-V. 80, p, 654, 603.

Mackay Companies.—Ltsfei in London.—The London
Stock Exchange has appointed special settling days for $41 -

359,800 common stock and $35,938,200 preferred stock, au-

thorized issue of each $50,000,000.—V. 79, p. 2799.

Maryland Telephone & Telegraph Co., Baltimore—iView

Oncers.—Vice-President H. W. Webb has been elected Presi-

dent, succeeding David E. Evans, resigned, and W. T.

Spring has been chosen Secretarvto succeed Stanley Baker.
Dlreotore- H. W. Webb, David E. Evanp, Robert Ramsay, Frank A.

Fnrst. Charles T. Westoott, C. I. T. Gould. H. A. Parr, John Habner,
John T. Stone, John Waters, Prank H. Calloway (one vaoanoy).— v.

79, p. 2089.

Mergenthaler Linotype Co.—Increase of Capital Stock.—

The shareholders on Monday duly approved the proposition

to increase the authorized limit of capital stock from $10,-

000,000 to $15,000,000. See V. 80, p. 654.

Michigan Lake Snperior Co.—Bondholders' Committee.—
Percy M. Chandler, Chairman of last week's meeting, has

appointed the following committee: Francis B. Reeves, John
Pitcairn, Charles H. Graham, Thomas M. King and R. S.

Pomeroy. Compare V. 80, p. 716, 855.

Milwaukee & Chicago Breweries.—iJepor*.—The report

for the year ending Sept, 80, 1904, shows the following re-

sults for the American company, the sales having been $848,-

849 barrels, against 856,307 barrels in 1902-03 :

Fiical Total Depreciation, Bond, etc , Divid'dto Balance,

year— profits. repairs, etc, intercut. English Co. surphis.

1903-04 $838,028 $425,189 $187,053 $225,000 ,1*785

1902-03 9551858 617,721 183,736 232,500 21,901

The English company distributed £31,312 (23^ p. c.) to its

shareholders on Oct. 15, 1904, and provided for a further

dividend of the same amount, payable yesterday, which,

with the £1,769 brought forward from the earlier year, left

£1,733 to carry forward on Sept. 30, 1904.—V. 79, p. 1644.

Missouri & Kansas (Bell) Telephone Co.—Bcporf.—The
results for the year ending Dae. 81 were:

Tear. Qross Net. Interest. mv.(6%). Balance.

1904 $1,328,324 $246,868 $82,279 $211,841 def.$47,762

1903 1,303,795 300,077 36.000 199,174 8Tir.64,903

—V. 78, p. 1170.

Pacific Mall Steamship Co.—Contract to End Jviy 12.—

See Panama RR. under "Riilroads" above.—V. 79, p. 2151.

Pacific States (Bell) Telephone & Telegraph Co.—iVew
Stock.—The shareholders, at the annual meeting on Feb. 9,

duly approved the proposition to increase the authorized

issue of capital stock from $15,000,000 to $25,000,000, as re-

quired from time to time for extensions and additions.—V.

80, p. 602.

Paper Products Co,—Tiissolution,—The shareholders will

vote March 15 on dissolving tbe corporation. Compare United
Box Board & Paper Co. V. 80, p. 226.

Pennsylvania Steel Co.— Called Bonds.—"Cornwall Ore
Batks" 5 p.c. bonds of Oct. 1, 1903, to the amount of $100,000

have been drawn for redemption and will ba paid at 105 and
interest on Apr. 1 at office of Qirard Trust Co., trustee,

Philadelphia.—V. 80, p. 655.

Philadelphia Pneamatic Tool Co.—Change in Control.—
The control of this company has passed to the Chicago Pneu
matio Tool Co., thus bringing to a close the long-pending
litigation regarding patents.
The company was incorporated in New Jersey last Jan-

uary with $1,000,000 authorized stock to acquire the busi-

ness operated by the Philadelphia Pneumatic Tool Co., at

2l8t St. and Allegheny Ave,, Pnlladelphta.

Julius Keller, President of the Philadelphia Company, has
been elected a director of the Chicago Pneumatic Tool Co.

Charles M. Schwab also has been made Chairman of that

company, succeeding John R. McGinley.

Pioneer Steamship Co., ClevelaHd.-lTJcreaseof Capifai

Stack,—This company has filed a certlficafce of increase of

capital stock from $110,000 to $648,000.-Compare V. 72, p.

1139, 1191.

Pittsburgh Coal Co.—iVet« Directora.—At the meeting on

Feb. 10 the following changes were maiJe in the board:
Retired. -Peter M. Hltohoocfc, of Cleveland; Moaes H. Taylor, of

Erie, and John D. NtoholBon.
New Directors.—Calvary Morris, President of the Cleveland Trust

Co., of Cleveland; Frank M. Wallace. President of Heoond National
Bank of Erie; Judge EUiott Rodgers, of Plttsbargh, and Henry R.

Rea, scn-ln-law of the late H. W, Oliver, the largest individual owner,
It is said, of the stock and one of the executors of the Oliver estate.

Frank M. Wallace is now Treasurer. See report in V. 80,

p. 709, 655,

Piatt Iron Works, Dayton, Ohio.—Mortgage —This com-
pany, successor of the Sdllwell-Bierce & Saaith-Vaile Co,, has

made a mortgage to the Cincinnati Trust Co., as trustee, to

secure $800,000 bonds. President, J. D. Piatt. Compare V.

79, p. 1644

lliverside Bridge (Bailding) Co., Wheeling, W. \a.—8ale

of Bonds.—This company, which owns a plant completed in

1903 for the manufacture of railroad and highway steel

bridges and viaducts, steel mills and factory buildings, turn-

tables, coal-tipples, etc., has sold the last of its issue of $10D,-

000 of 6 p. c. gold bonds to White & White, bankers and
brokers. Wheeling, W. Va.
The plant Is pqalpped with modem machinery, including air lifts,

electrical planes, etc Its capacity is about 1,500 tons of material a

month; authorized capital stock is $200,000 in $50 shares; outstand-
ing, $196,475. There has been talk of increasing It to $300,000 to

provide additional worfelng capital. The bonds are dated July I, 1903;

$50,000 are to be retired in numerical order at rate of $5,000 yearly

from 1908 to 1917, Inclusive, and the remaining $50,000 in 191S; In-

terest payable Jan. 1 and July 1 at German Bank of Wheeling; de-

nomination, $1,000; trustee, L. J. Bayha, Wheeling, W. Va. Prior liens

outstanding, $12,000. Offloers—N. E. Whltaker, President; Henry
Sohmulbach, Vice-President; F. J. Park. Secretary and Treasurer. The
company was incorporated in West Virginia in March, 1902.

Large contracts on hand will keep the plant in continuous

operation for several months.

Sloss-Sheffleld Steel & Iron Co.—Change in Control— &.n

agreement was entered into on Thursday by the controlling

Interests for a sale of a majority of the $7,500,000 common
stock of this company at a price said to be $125 a share to the

Joseph H. Hoalley syndicate, which Is planning a consolida-

tion of iron and steel interests in the South (see Tennessee

Coal, Iron & RR. below). The minority common shares will

be allowed the same terms as the majority and the preferred

shares (total issued $8,700,000), it is said, are to have their

dividends guaranteed or the stock will be purchased at 140

and accrued dividends.
President Maben on Thursday was quoted as follows:

Arrangements were concluded to-d»y for the transfer of a majority

of the common stock of the Sloss-Sheffleid Company to J. H. Hoadley
and his associates. I am not at liberty to state the price to be paid by
the purchasers for the common stock, but it is agreed that a msjority,

which is controlled by my friends and by myself, shall be deposited

with the Central Trust Co., to which shall be paid the agreed price for

the stock, and it Is stipulated thatevery holder of minority stock, down
to a slnele share, shall be entitled to deposit his stock and receive

therefor the same price that is paid to the majority holders. The pur-

chasers express a desire to acquire the preferred stock, and it is agreed

that it will be transferred at 140 and accrued dividends. If it is not

taken over it mast be amply secured, both as to dividends and as a

first lien on the properties that are held by the corporation. The pre-

ferred has been a regular earner of a 1% p. c. quarterly dividend.—V.

79, p. 2700.

Standard Rope & Twine Co.—Protective Committee for

Income Bonds and Stock.—The holders of Income bonds and

stock are requested to deposit their holdings with the

Colonial Trust Co.. depository, 222 Broadway, New York
City, on or before March 16, under the terms of an agree-

ment prepared by the foUowine committee:
Jules 8. Bache, Chairman. New York; Samuel Gustine Thompson

Beta Building, Philadelphia; Philip 8. Babcock. Vice-President

Colonial Trust On., New York; Joseph N. Baboook, Secretary, 222
Broadway, New York.
Compare V. 80. p. 603, 476.

Texas & Pacific Land Trast.—To Elect New Trustee-

Proxies Asked.—The certificate holders will meet on March
3 to elect a trustee In place of Edwin Einstein, deceased.

The surviving trustees are Chas. J. Cauda and Simeon J.

Drake. Proxies for use at this meeting are requested both

by Spencer Trask & Co, and James B. Clews. The former

point out that the purchase and cancellation of certificates

has thus far reduced the amount outstanding by about 25

p. c, while the acreage has been reduced only about 9>^

p. c. The firm believe that It was wiser to pursue this policy

than it would have been to use the proceeds of land

sales for dividends.—V. 78, p. 2882.

Dissolution of Selling Agency.—See Paper Products Co.

above.—V. 80, p. 717, 655.

United Gas & Electric Co., Dover, N. H.—See Dover Gas
Light Co. above.—V. 79, p. 2647.

United States Cotton Back Co.—New Directors.—At the

annual meeting on Feb. 18 William A. Marburg, W. H.

Qraffiin and F. C. Dreyer were elected directors to fill vacan-

cies in the biard. C. K. Lord, E, L. Bartlett, William A.

Marburg and P. C. Dreyer were chosen to fill vacancies in

the board of the Mount Vernon-Woodberry Cotton Dack Co.

Dividend.—The directors declared a dividend of 3 p. c. on

the preferred stock out of the net earnings for the year, pay-

able March 25 to shareholders of record March 15.

The directors of the Mount Vernon-Woodberry Company
decided that there are no earnings applicable to the payment

of the interest warrants of Jan. 1, 1905, upon the first mort-

gage income bonds of the company, and that therefore no

such payment be made.
Report—The results for the calendar year were:

UNITED STATES COTTON DOCK CORPORATION.

Oal Total Net ine over Intercut dt Interest on \st Balance,

Year, income. renewals, Ac. i/cn'lexp. mlge bonds, s't^'MSi

lJ?01....»3,08ti,2n $'.!26.28^ $123,456 S No ^ *lg|'§?t
1903!... 2,974,477 285.449 101,736 ^ Bonds, i 183,713

MOUNT VERNON WOODBERRY COTTON DUCK OO.

1904. ...$6,403,878 $653,600 $240,340 *3ftO,000 fS|.26C
1903 . 7i456;562 747,069 293,5a 1 350,000 103,538

-V. 79, p. 1036.
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United states (JJpsum Co.~New President.—At the an-

nual meeting this week 8. L. Avery was elected Pres dent

to succeed G. S. Ringland. No statement of earnings is fur-

nished and no dividends have been paid, though the ac-

cumulated profits of the last few years used as working
capital. 6s shown by the balance sheet, are said to aggregate

some $925,000.— V. 79, p. 156.

United Box Board & Paper Co.—Reduction of Stock.—The
shareholders will vote March 31 upon propositions (1) reduc-

ing the capital stock from $38,667,892 to $14,:;33,946 ; (2) au-

thor.'z'.ng the issue of not less than $4,000,000 and not more
than $4,500,OCO 20-year 6 p. c. gold bonds, secured by a

general mortgage upon all real and personal property (in-

cluding the stock of the American Straw Board Co.), to be
redeemed after Jan. 1, 1909, at the rate of $50,000 per annum,
and to be issued for the purposes stated in ihe plan an-
nounced last week. See V. 80, p. 717. Secretary Fleming-,

by circular, announces that this plan of President Barber
has received the unqualified endorsement of the committee
which was appointed to consider it.

United States Leather Co.—Cver Two-Thirds Deposited,

—Time Limit, March 15,—The re-adjastment committee, P.

A, Valentine, Chairman, makes the following announcement

:

The deposits alIe^dy made very largely exceed 6123 po. of the pre
ferred stock and 6623 po. of the common stock, and oonseqnently the
new company will, upon Its organization, stand empowered, pursasnt
to the New Jersey statute, to aeqaire In "such lawful and suitable man
ner aa shall be determined apon, the physical assets of the company,
and thereupon directly take over and conduct Its basiness."

" The committee has no purpose to extend the time for

making deposits beyond Mar. 15, 1905." See V. 80, p. 717.

New Directors.—3, O^^den Armour, P. A. Valentine, H. P.
Darlington, Paul M. Warburg, L. C. Kranthoff, G. G. Dav
idge and Walter S. Hovt have teen elected directors to suc-

ceed J. H. Proctor, L. R, Gale, L. F. Rhoad?, G. B, Horton,
F. H, Goodvear, D, T. Stevens and J. H. Ladew. Compare
V 79 D 2751,

'Balance Sheet.—See p. 870.—V. 80, p. 717.

Tirglnia-Carolina Chemical Co.—Listed.—The New York
Stock Exchange has listed $6,500,OCO 10-year collateral trust

6 p. c, einkiDg fund bonds. Compare V. 75, p. 140, 687, 1102;
V. 80, p. 161, 226.

Western United Gas & Electric Ca., Aurora, III.—New
Name— Consolidation—New Securities.—The Fox River Light,
Heat & Powf r Co. (V. 74, p. 1311) filed a certificate in Illi-

nois on Jan. 33 changing its name to the Western tJcited

Gas & Electric Co. and increasing its capital stock from $500,-

COO to $6,500,000. The Western Company retains the corpo
rate powers of the Fox River Company, which in turn was
simply a change of nam« of the Aurora Gas Light Co. The
Western United Gas & Electric Co. ooneolidated with the La
Grange Gas Co. (V. 76, p. 755) Feb. 17, and was to consoli-
date, and no doubt did consolidate, with the Jollet Gas Lt. Co.
(V. 76, p. 976) Feb. 18 and with the Elgin-American Gas Co.
Feb. 23. (The last-namfd company was controlled by the
American Gas Co. of New Jersey and had outstanding $103,-

000 stocks and $75,0C0 Ut M, 63 dua Apr. 1, 1917, guaranteed by
that coEjyany. also $385,000 first consol. mortgage gold 53 due
Apr. 1, 1950, Girard Trust Co., Philadelphia, trustee.)
The present outstanding obligations of these four compan-

ies are about $2,0CO,CO0. It is proposed to build a large addi
tiou to the plant at Joliet and manufactare all the gas there.
Probably about $1,000,000 will be expended within the next
eighteen months. The gross leseipts from the sale of gr s
and electric current for the year ending Jan. 81, 1905, for all

the companies, we are informed, was almost $500,000. A
new bond issue will be made and as many of the outlying
bonds will be taken up as possible. The capital stock will
be $1,500,000 preferred, authorized and issued -|5,000,000
common authorized, $3,000,0.0 Issued.
The ofiBiceis will probably be :

I. O. Copley. President ; Fred Bennett, Secretary ; B. N. Strohn,
Treasurer ; and H. L. Rice, General Manager,

—The Moody Publications.—The business of the Moody
Publishing Co., publishers of "Moody's Manual," etc., and
its allied company, The Bureau of Corporation Statiatiop,
having greatly increased, an enlarged corporation has been
formed, called The Moody Corporation, to consolidate and
further develop these enterprises and to establish a general
plant of snfficient capacity to meet the growing needs of the
concern. The publishers infoim us that since the establish-
ment of this business about five.years a!<o, it has shown steady
growth—that in four years' time the circulation of "Moody's
Manual" has increased over 400 per cent and the oflSae force
over 80O per cent. The actual cost of producing the 1905
edition of "Moody's Manual" (to be issued May 1st) will be,
it Is stated, In excess of $30,000.
The concern owns its own printing plant and is now con-

Btructhig a model building of large capacity for the ( xclusive
use of its printing plant, which, before the end of the present
year, will represent an investment of over $70,000. The
company has permanent branches in the cities of Boston,
Chicago acd Pittsburgh, and during the present year will es-
tablish a Lmdon orancb. On May 1st its present offices
will be vacated and it will occupy a much larger suite In the
same building ^German-American building, 35 Nassau St.),
oecupyiDg the entire west wing on the Liberty St. side. An
allied enterprise, now in preparation, will be the publication
of a new monthly magazine for men of affdirs entitltd "Pub-

lic AflEairs." The dominating spirit in thtse enterprises is

John Moody, and associated with him as directors In the new
Moody corporation are Frederick B. Adams, Secretary Union
Trust Co., Albany, and a director of the Consolidated Car
Heating Co.; Cecil Barret of the firm of Spencer Trask & Co.;
Geo. Clark Jr., of Clark, Dodge & Co,; R, Bayard Cutting;
C. C. Frick, Vice-President Security Title & Trust Co. of
York, Pa. ; Eliphalet N. Potter of the firm of Klnnicutt &
Potter and member of the New York Stock Exchange, and
Cha?. H. Sabin, Vice-President of National Commercial
Bank of Albany.

—Attention is invited to the offering by Millett, Roe &
Hagen of $500,000 New Jersey & Hudson River Railway and
Ferry Co. first mortgage four per cent bonds. The company
owns^he Fort Lee ferry,operating between ISOthSt., N.Y., and
Eigewater, and owns and operates 20 miles of electric road
from the Edgewater ferry terminal through Hackensack to
Paterson and branch to Englewood. The mortgage Is a lieu

on the above and other property, subject only to $119,000
bonds, which will be redeemed Sept. 1. The bonds are offered

at 87^ and interest. See further particulars in the adver-
tisement.

—Rhoades & Richmond, 7 Wall Street, are offering several
blocks of investment bonds at prices to net from 3'95 to if^
per cent. Among tbem are Missouri Kansas & Oklahoma
RR, Ist gold 5s, due 1942; Texas & Oklahoma RR Ist gold
5s, due 1913, and Rutland RR. cons, (now 1st) gold bonds,
due 1941. These bonds are all listed on the New York Stock
Exchange. Detailed information will be given on request.

—We have received from S. D. Loring & Son of Boston a
new edition of " Investment Statistics." The book, which is

issued in very neat form, gives the capitalization, dividends,
etc., of railroad, mining and miscellaneous stocks, and also
Boston national bank and trust company stocks. It also
contains tables showing high and low yearly prices.

—The Newark banking firm of Messrs. Eissle & Kine will
move next month into lager offioes oa the corner of Broad
and Bink Streets. The concern, whose present accommoda-
tions are inadequate for Its increasing business, will occupy
tte quarters recently vacated by the Merchants' National
Bank for Its newly erected bank building.

—A.b3rt G. Wheeler Jr., of the banking firm of J. B.
Russell & Co., New York and Chicago, has secured a mem-
bership on the Ne w York Stock Exchange and has removed
<rom Chicago to New York to represent his firm on the Ex-
change. His headquarters will hereafter be with the firm
at their new effioes at No. 46 Wall Street.

—A. M. Kidder & Co. cffer 10,000 shares (|50 par value)
Cleveland & Pittsburgh RR. 4 per cent betterment stock, a
portion of $4,000,000 recently purchased from the Pennsyl-
vania RR, Co. The latter company guarantees the stock.
A circular can be had on application.

—Pfaelzer, Walker & Co. have issued a circular regarding
Wabash-Pittsburgh Terminal Railway first mortgage four
per cent bonds, which they recommend to investors. They
cffer the bonds at 93 and interest.

—Charles W. Gillett«>, of the Chicago banking and
brokerage firm of Chas. W, Gillette & Co., has purchased a
membership on the New York Stock Exchange.

The Financial Review for 1905, published at the office

of the Commercial and Financial Cheonicle, is now ready.
It is an invaluable book for reference throughout the year.
Some of the contents are as follows :

Retrospect of 1904, giving a comprehensive review of the
business of that year, with statistics in each department,
financial and commercial.
Bank Clearings in 1904, with comparative statistics for 20

years.
Record of Transactions on the New York Stock Exchange

In each of the past 10 years.
Securities listed on the New York Stock Exchange in 1904.
Money rates by weeks for past four years on all classes

of loans.
Weekly Bank Statements in 1904.

Crop Statistics for a series of years.
Iron and Coal— Production for a series of years.
Gold and Silver—Production for a series of years and

Monthly Range of Price of Silver for three years.
Exports and Imports for a series of years.
Comparative prices of Merchandise,
Foreign Exchange— Daily Prices in New York in 19C4,
Bank of England Weekly Statements in 1904, and the

changes in the Bank rate for a series of years.
Government Bonds—Monthly Range since 1860 and Ddbt

Statement.
State Bonds—Record of Prices since 1860,

Railroad and Miioellaneous Bonds and Stocks—Monthly
Range of Prices for five years in New York and for one
year in Boston, Philadelphia and Baltimore,
Description of Railroad and Industrial Securities, Record

of Earnings, Dividends, Railroad Constiuction, and other
statistics for a series of years.
The price of the Review is $2,

William B, Dana Co., 76>^ Pine Street, New York.
Copies may also be had trom P. Bartlett, 513 Monadnock

Blk., Chicago; Edwards & Smith, 1 Drapers Gardens, London.
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NORTHERN CENTRAL RAILWAY COMPANY.

FIFTIETH ANNUAL REPORT- FOR THE YEAR ENDING DECEMBER 31, 1904.

Office of the Northern Central Railway Co.,
|

Baltimore, Md , February 14, 1905. \

To the Stockholders of the Aorthcni. Ce>tral Rmiuay Co :

TheBoa'dof Directors herewith submit their report for

the year ending December 131, 1904.

GENERAL INCOME ACCOUNT
OF THE NORTHERN CENTRAL RAILWAY COMPANY

Foe the YearE.-id. Dec. 31, 1904, and Comparison with year 1903.

Earnings of all Lines 1904.
Directly Operated— $

From freight traffic 7,9fl4.923 27
" passenger traffic 1,734,372 40
" eiipresstraffic 210,.510.'^3
" transporl'n of mails... 110.960 04
" miscollitneous sources 123,757 71
" rents 113,679 82

Gross Earnings 10,1^88,203 77
Expenses—

For maint. of w'y and struct. 1,092,965 02
Formaintmance of .quip.. 1,890,763 78
For cond. trans., traffic 146,015 66
Forcopducting transporta-

tion, operation 4,538,781 06
For general expenses 160,697 53

1903.
$

7,977,120 77
1,817,418 46
£00,594 82
110,023 84
129.297 Oi
75,626 42

Tnc or Die,

/ 17,> 02
D. 83,046

/. 9,'^] 6
7.931

D 5,; 39
f. 38.053

J.0,310,086 33 1>. 21,883

1,255,716 74
1,950,2 6 76

4,613,587 92

154,296 34

J). 162,752
D. 59.613

/. 71,233

/. 6.401

Operating expen>es 7,829,253 05
Net Ean ings fr; m Operafn 2,458,950 72
Deduct—

Rentals paid roads opf^rated
on basis of net earnings...

Net Operating Earnings
Northe n Central Ry. Co.. 2,366,533 15
fo which add—

Interest on investments
Amount received from P.
RB. Co., proportion of
loss in operaiing Elmlra
and Canandaigua divis-
ions and miscellaneous
accoants

729,370 11
Gross Income 3,096,203 26
From which deduct—

Fixed rentals of leased
roads

Iiiterest on bonded deot ...

Interes-T on mortgages and
ground rents...

Interest, car trusts
Interest, general account..
Interest oneciuipment
Taxes
Advances to Elmira & Lake
Ontario RR. Co

7.973.877 76 Z>. 144.625

2,336,208 57 1. 122,742

92,117 57

694,406 08

34,964 03

328,062 96
413,255 00

6.784 59
3.881 60
69,4.'=i8 34
1,133 36

151,323 15

69,162 98

2,267,045 59

70e,827 00

/. 22,955

I. 99,788

D. 12,421

92,677 53 D. 67,713
799.5i'4 53

3,066,550 12

425,597 40
485,075 00

6,32S 90
4,528 42

94,702 92
472 86

148.758 95

u. 7", 134
/. 29,6c 3

D. 97,534
D. 71,820

7.459
D. 647
25.245
I. 660

/. 2,564

D.

Net Income.

45.172 89
1,019,071 7»
2,077.131 47

53.99i35 P . 8.821
D. 200,384
/. 230,037

1,219.-155 80
1.847,094 32

From this Net Income for the year $2,077,131 47
the following amounts have been deducted:

Payments account of principal Car Trusts. .$10,226 25
Dividend of 4 per cent, paid July 15, 1904... 458,490 00
Dividend of 4 per c. nt, paid Jan. 16, 1905. ..687,734 00

1.156.450 25
Balai^ce .., y 20,68 1 22

Extraordinary Expend, on track, yards and equlpment^^ 920,6'<1 22

Amount to credit of Profit ard Loss Deo. Slst, 1S03....$3,348,477 40
Premium on stock allotment $1,432,7 5 00
Pro lit from sale of securities ai^d from
adjustment of various accounts 23^,855 93

Deduct balance of Extraordi-
nary Expend, for the year. .$759,331 54

Anount iransferred to Extra-
ordinary Expenditure Fund. 750,000 00

$1,667,620 93

1,509,331 54
158,299 39

Amount to credit of Profit and Loss Dec. 31 , 1904. ..$3,506,776 79

GENERAL BALANCE SHEET—DEO SMBER 31ST, 1904.

Comparison
with December

Assets. 3lst, 1903.
Inc. w Dec.

$ $
Cost of railway 13.388,0^9 23
Coat of real estate 2,613,018 98
Cost Of equipment 4,980,283 77

20,981,36198
Cost of Sfcuuitirs—

Ftocks of railroads and other corporations . 5,224,21895 D. 137,380
Bonds of railroads and other corporations.. 1,547,000 00 T. 1,471,774
Mortgages and ground rents receivable ...._ 1^,419 00

6,772,637 95

Cash deposited In banks 1.248,850 13 7. 978,414
Due from agents 517,760 28 7.26,268
Bills receivable, Ac 14,500 00 D. 20,000
Net traffic balaticf 8 5,874 80 D. 4,8.49
Due from Individuals and companies 304,539 47 D. 235,622
(Amount due In adjustment of construc-
tion and equipment expenditures) D.1,912,364

InsuranoeFund 1,00000
Materials and supplies ._ 619,518 43 P. 186,453

2,712,041 11 ... ..;.;7
Depreciation fund for coal lands of the
Shamokln Valley and Pottsvllle RB. Co .. 520,841J18 _ 7. 30,000

30,98M8a 22 /. 9,796

Liabilities.

$
Capital Stock—shnres 17,193,350
Capital stock scrip 50

Comparison
With December
31st, 1903.
Inc. or Dee.

$
00 7. 5,731,100
00

17,193,400 00
FTNDED DtBT—

Mort«;ageto Srate of Maryland to secure
annuity of .*90,000 1,500,000 00

ConFoHdated general mortga. e gold coupon
boi ds:
Series A and B (sterling or dollar) 6 per
cent sinking fund, due Julv 1st, 1S04. 1,000

Series C, 6 per cent, du^i July Ist, 1904. 7,00u
Million L<an (Series D), 6 per cent, due
July Ist, 1904

Series E, 4^3 per cent, due April 1st,
1925 1,757,000

Second general mortgage 5 per cent cur-
rency coupon bonds, due Jan". Ist, 1926:
Series A ,. 2,565.' 00 00
Series B 1,000,000 00

Real estate mortgagCM and ground-rents
payable 109.872 77

00 X>. 197.000
00 i>. 993,000

5,000 00 D. 995,000

00

D. 833

Extraordinary Expenditure Fund
Loans f . r Construction and Equipment
purposes
Current Liabilitiks—

Vouchers and pay roll checks .-.„
Interest accrued on funded debt
Due other companies-
Interest matured on bonds and dividends
uncollected

Drawn bonds not presented .,

InsuranoeFund
Dividend payable January 16th, 1905

5,444,872 77
750,000 00 I. 750,000

40,000 00 D.4 060,000

936,344 23 P. 548,341
123,P91 25 D. 6,'3,910

256,810 86 /. 12,703

3,087 00

'22,.571 76
6t 7.734 00

2,030,439 10
Depreciation fund for coal lands of the
Shamokln Valley & Pottsvllle RR. Co 52),393 56

Profit and Loss Account 3,506.776 79
30,986,8»2 22

P. 1,263
P. 32,000

7. 6,497
/. 229.244

I. 15.330
I. 158.299

I 9,796

PERCENTAGE OF OPERATING EXPENSES TO GROSS EARNINGS
Comparison with 1903.

1904.

76-10 per cent
Incj-ease. Decrease.

1- 24 per cent.

TONS, TONNAGE MILEAGE AND FREIGHT TRAIN MILEAGE.
Tons

Carried.
1904 18,051.555
Decrease 885,691

Tonn' ge
Mileage.

1,225.624,764
44 442,629

*Freight Train
Mitcage.
3,055.128

69,915

Percentage of decrease.. 4-6S% 3-50% 2-24%

AVERAGE EARNINGS, EXPENSES AND NET EARNINGS
PER MILE.

Per Ton Per Mile. * Per Freight Train Mile,

1904.

Comparison
witi 1903.

1904.

Comtiarison
with 1903.

Increase
or

Decrease

Per-
cent-
age.

Increase
or

Decrease

Per-
cent-
age.

RarnlDfiTS
OENTP.

652
0-4V-3

0-16;*

CENTS.
7. 024
f. oo-s
7. 0029

3-82
1-02

20-71

CKNT8.
261-7
193-8
679

CKNTS.
/. 6- +
P. 4-6
7. 110

2-51
Expenses
Net earnings

2-32
19-33

I

* Note.—Train mileage represents mileage of freight and passenger
trains only; all helpinif, shifting or work-iram mlieaue and mileage
made by engines and cabooses without cars betng excluded.

The coal tocnage of tiie maiti line in 1904 -was 5,371,303 net
tons, an increase of 111,8S3 net tons.

The total coal tonnage to Baltimore was 928,568 net tons,

an increase of 96,839 net tons.

The coal tonnage of tlie Lykens Valley RR, was 517,912
net tons in 1904, a decrease of 2,557 net tons.

The coal tonnage of the Shamokin Division was 2,397,685

net tons, an increase of 65,705 net tons
The coal tonnage of the Elmira & Williamsport RR. was

2,134,404 net tons in 1904, a decrease of 180,800 net tons.

The coal tonnage of tlie Elmira & Lake Ontario RR. was
969,208 net tons in 1904, an increase of 92,874 net tons.

The aggregate movement of bituminous coal was 3,737,-

158 net tons, a decrease of 1^7,103 net tons, and of anthracite
coal 4,944,370 net tons, an increase of 218,344 net tons, }is

compared with the previous year. The tonnage of both
classes amounted to 8,681,531 net tons as against 8,650,293

net tons for the preceding year, being an increase of 31,241

net tons in the actual aggregate of coal transported, irre-

spective of the number of divisions over which it was
moved.
The amount of grain received at the elevators at Canton

was:
1904 6.053,2.58 bushels.
1903 12,230,836

Adeoreaseof 7.177,578 "
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The amount of grain received at the local elevator, No. 2,

in the city of Baltimore during the year was 2,363,997
bushels, a decrease of 191,947 bushels.

The principal items of tonnage, besides coal and grain,
were lumber, iron ore, manufactures of iron fruits and
vegetables, cement, brick and lime and petroleum.

PASSKNGERS, PASSEJJGER MILEAGE AND PASSENGER
TRAIN MILEAGE.
Passengers Passenger *Pati>fnger
Carried Mileagi'. Train Mil-age.

1904 4.260,379 82,192,490 2,116,436
Increase 4,468,895
Decrease 1,567,171 12,387

Percentageof Inc. or deo... 26-89% 5 75% 58%

AVERAGE EARNINGS, EXPENSES AND NET EARNINGS
PER MILE.

Earnings.
Expenses.

Net earnings

Ptr Passenger Per Mile.

1904.

Comparison
with 1903.

Increase
or

fJecrease

Per-
cent-
age.

CENTS.
2-110
2-321
Los^.
0-211

CEKT8.
D.0-i2S
I. 0-040

D.0-268

9-75
1-75

470-18

'Per Passenger-Train Mile.

1904.

CENTS.
101-6
90-1

115

Comparison
wiln 1903.

Increase
or

Decrease

Per-
cent-
age..

CENTS.
D.2-9
J. 6-8

D. 9 7

?-78
8-16

45-75

* Note.—Train mileage represents mileage of freight and passenger
trains only; all lielptng, shifting, or work-train mileage and mileage
made by engines and cabooses without cars being excluded.

GENERAL REMARKS
There was a decrease both in the tonnage and ton mileage

for the yedr, but a slight gain in the net earnings per ton
per mile; and as a result the freight earnings show a very
slight increase over the preceding year. While there was a
decrease of $83,046 06 in the passenger earnings, this was
almost entirely offset by gains from other traffic, so that the
gross earnings for the year show a decrease of but $21,882 56.

The expenses in Maintenance of Way and Structures and
Mainteaance of Equipment were largely reduced; and while
there was an increase in the expense of Conducting Trans-
portation, there was a net decrease in all departments of
$144,624 71, so that there was a gain in the net operating
earnings of $122,742 15.

There was a decrease of §97,534 44 in the fixed rentals of
leased roads, and also a decrease in the interest on Funded
Debt, due to the paympnt of your Consolidated Mortgage
Bonds, which matured July 1st; and also in the general in-
terest ace unt and other miscellaneous payments, so that,
after providing for all liabilities and fixf-d charges, including
taxes, there was a Net Income of $'3,077,131 47. After pro-
viding for the regular dividends, amounting to eight per
cent, and the sum due on account of the principal of car
trusts, the balance of Income remaining, $920,681 22. was
applied toward the Extraordinary Expeaditvxres for the year.
The full amount of such expenditures was $1,680,012 76,
leaving a balance of $759,331 54 to be otherwise provided for.
This was charged against the proceeds resulting from the
premium received on your stock allotmnnt and the profit re-
sulting from sale of securities and adjustment of accounts
during the year. The sum of $750,000 00 was transferred out
of the same account to an Extraordinary Expenditure Fund
to defray the cost of future improvements and betterments,
and the balance, $158,299 39, carried to the credit of your
Profit and Loss account.
The items of extraordinary expenditure for the year were

as fol ows :
—

York Haven to Bridgeport, four tracks, including right
of way therefor $426 849 33

Fairvlew C.assiflcation Yard, Including building and
facilities 884,316 77

iairview to Marysville, new line and changes in Marys-
villp Yard

Tinuinal facilities in BnitimoreVlnoiudlng 'additional
tracks

Extonslon of frei«ht facilities at York"!""''"!"!.'.'"*
Millcraburg and Sunburv, additional facilities
Bight of Way and Real Estate

72,381 86

122,991 34
l.,818 00
8,442 07

31,575 68

„ _ , $1,558,375 05
Equipment—Tools and machinery. 121,637 71

Total
, $1,680.012 76

It will be seen that the heaviest outlay in this connection
was in the completion of your four-track system from
Bridgeport to York Haven and in the payment of your
portion of the cost of the large jomt terminal yard at Fair-
view, on the west side of the Susquehanna River, of which
three fourths was borne by the Pennsylvania RR. Co. and
one-fourth by your Company. This yard is now in service,
although its track system is not fully completed, and is
greatly expediting the movement of coal and other heavy
eastbound traffic. The balance of the expenditure was on
your pier and other property at Baltimore, and on additional
track, yard and freight facilities, and equipment and shop
tools and machinery.
There was a net increase of 19 91 miles in Company's

tracks and sidings. There wrre 2,036 tons of new steel rails
and 158,101 cross ties used in repairs and renewals.
Ten new standard freight and three new standard passen-

ger locomotives were purchased to replace a like number of
engines sold or condemned.
Three passenger cars were sold and replaced by a like

number purchased from The Pennsylvania Railroad Com-
pany and one coach added to your equipment.
Fourteen new standard cabin cars were added to the

freight car equipment, and sixty-nine box cars, two hun-
dred and twenty nine gondola cars, one flat car and six
cabin cars were built to partially replace cars destroyed or
sold.

In order to place the operation of all the Company's ele-
vator's under one management, Grain Elevator No. 2 at the
corner of Monument and Buren streets, Baltimore, which
is used by the local trade, was leased to the Central Ele-
vator Co. January Ist, 1905.
On November Ist, 1904, at the request of the Philadelphia

Baltimore & Washington RR. Co., the operation and main-
tenance of that portion of its line between Bay View and
President Street Station, Baltimore, a distance of 3 67 miles,
was assumed by your Company as a part of its Baltimore
Division for account of tHe Philadelphia Baltimore & Wash-
ington RR. Co.

In pursuance of the action taken by the shareholders at
the special meetings held November 9th and 10th, 1903, the
authorized capital stock of the Company was increased to
$20,000,000, and under the terms of an allotment made May
10th the privilege was given to the shareholders of subscrib-
ing, at $62.50 per share, to the amount of fifty per cent of
their holdings on May 23d, 1904. Your Balance Sheet shows
the increase in capital stock resulting therefrom. The pro-
ceeds of this allotment were pail into your treasury by
June 30th, 1904, and were applied towards the payment of
the $2,000,000 of Consolidated Mortgage Bonds, Series C and
D, which matured July 1st, to the purchase of the $1,562,-

of outstanding bonds of the Sharaokin Valley & Potts-
ville Railroad Company, of which your Coaipany is the
gu-)rantor under the lease of that road, to the payment of
the temporary loans which had been theretofore contracted
for construction and equipment purposes in conn«^ctioa with
the four-tracking of your line between York Haven and
Bridgeport, the construction of the Fair^iew Yard, and other
betterments and improvements, and to other corporate pur-
poses. The balance of $19S,000 of Series A and B bonds is-
sued under your Consolidated Mortgage was redeemed
through the operations of the Sinking Fund provided there
in, with the exception of one bond not yet presented for
payment.
The Insurance Fund amounted to $843,752 63 on Decem-

ber 31st, 1904, being a gain for the year of $53,969 95.
Under the operation of the Pension Department there

were carried on its rolls at the end of the year 136 employees
and pensions were paid during the year amounting to
$30.71134
Under the Revised Organization, Mr Robert L. Franklin

was appointed Assistant Freight Claim Agent February Ist,
1904.

Mr. William A. Pratt, Assistant to the Chief Engineer,
having died on the 19th of September, after twentj'-four
years of faithful and efficient service, Mr. Louis H. Barker
was appointed Assistant Chef Engineer, and Mr. E, B.
Temple Assistant to the Chief Engineer, January 1st, 1905.
Your Board takes pleasure in extending its thanks to the

officers an I employees for the faithful and efficient discharge
of their duties during the past year.

By order of the Board,

A. J. CASSATT, Preside.-it.

DO!^H;^ION COAL COMPANY, LIMITED.

REPORT OF DIRECTORS FOR THE YEAR ENDING DECEMBER 31, 1904.

OUTPUT.
Notwithstanding the general dulness in the Coal and

Iron Trades of the country, the business of the Company
during the past year has been relatively good.

o .^^^r^?^*^'^^ °^ ^^^* ""^^ 3,023,522 tons, as compared with
d,147,768 tons for 1903. A larger tonnage could have been
disposed of in 1904, but the Dominion Iron & Steel Company's
requirements were, owing to a strike in the works, consider-
ably less than anticipated, and your management in the
light of the experience of former years had considered it

advisable when booking orders at the commencement of
the season to refrain from selling to the full estimated
capacity and allowed a conservative margin for emerg-
encies.

EARNINGS.
The net earnings from the operation of the Company's

mines, steamships, railroad, stores, rents, etc., for the year
1904 were $1,020,475 33, as com,)ared with $1,756,023 63 for
the year 1903. The falling off is accounted for by increased
cost of production during the first half of the year, occa-
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sioned to some extent by the exceptionally severe weather

conditions, but more particularly by the loss of a large

amount of remunerative business \vitb United States cus-

tomers, caused by the reimposition of the coal duties and

by the payment of duty on shipments to the New England

Gas & Coke Company,
DIVIDENDS.

The Company has paid the usual half yearly dividends on

its preferred stock, but your Directors, after full and care-

ful consideration, decided that in the best interests of the

Company it was advisable not to pay any dividends to the

common shareholders at present. It has been found neces-

sary to improve and add to the Company's property, as

mentioned below, by opening new mines and in other ways
by providing for its future requirements. Tbiri has entailed

the expenditure of large sums on Capital Account, and
rather than increase the floating debt of the Company it

was considered proper to apply the net earnings in paying

for these improvements and to use the balance in reducing

the debt of the Company,
COMPANY'S PROPERTY.

During the year the Company's property has been main-

tained in a state of efficiency, and a large number of im
provements have been made in the plant or are in progress,

which will have the effect of increasing the output, cheapen-

ing the cost of production and improving the quality of the

coal. There bave also been made many additions to the

Company's plant, rolling stock, houses, etc. A new mine
with two slopes named Dominion No. 6 has been opened on

the Phelan Seam in the vicinity of Schooner Pond, and a

branch line six miles in length to connect with the main
line of the Company's Railway is now under construction.

This new mine will in the meantime act partly as a reserve

in case of accident and partly as an auxiliary for an in-

creased output, while ultimately it will, when working to its

full capacity, make good any future reduction in the output

of No. 3 and No. 5. A new water supply system has been

installed during the year, which will provide an ample sup-

ply of water for certain of the mines, which frequently

during severe weather in winter and dry seasons in summer
had been obliged to shut down for want of water.

The total amount expended by the Company during the
• year 1904 on Capital Account, including the work on the new
colliery, is $500,487 98. Of this amount $260,000 00 has been

provided for by terminable securities of the Cape Breton

Real Estate Company and the Dominion Rolling Stock Com-
pany.

All other development work, renewals and repairs have

been charged against operation.

FINANCIAL POSITION.

The improvement in the financial position of the Company
is seen by a comparison of the figures of the Company's Bal-

ance She'et of 31st December, 1904, with those of the Balance

Sheet of 31st December, 1903.

During the year 1904 the Company, under the provisions

of the Trust Deed, retired First Mortgage bonds amount-
ingto $116,00000

And also reduced the floating debt by 469,118 07

$585,118 07
But certain additional terminable debentures have been
issued to provide for new buildings, including work-
men's houses, and for new rolling stock, which, after

deducting payments made during the year, increase the

Company's liability under this head by 198,546 69

$386,571 38
And there has been a net Increase in the Assets of the
Company amounting to 503,766 9

Giving to the Surplus Account an addition of $390,333 28

No definite steps have yet been taken to consolidate the

indebtedness of the Company, by reason that during the

past year the condition of the financial markets was unusu-

ally depressed, and your Directors considered that they

wojild by waiting be able to obtain a better market for such

securities as they might issue to retire the present bonds
and preferred stock. With the return of better conditions,

and as a result of the improved financial outlook of the Com-
pany, the Directors anticipate that it will not be long before

they will be able to effect this financial consolidation on

favorable terms.
GENERAL.

In the months of June and July of the pist ye .r the Presi-

dent obtained the services of two of the most eminent
mining authorities in Great Britain, viz., Mr. Emerson
Bainbridge and Mr. George Blake Walker, Members of the

Institute of Civil Engineers, who, after making a thorough
inspection of the Company's mines and properties iu Cape
Breton, its methoda of operation, etc. . issued an exhaustive

report dealing with every aspect of tbe situation as they

found it.

The report is necessarily of a technical character in the

greater part, making recommendations as to the future de-

velopment of the Company's areas and the equipment of its

collieries. Your Directors however, are pleased to submit
to the Shareholders the ge-jeral findings of these experts, as

stated in their report, which concludes as follows :—
"We may summarize our general conclusion as follows :—

"(1) Your C ;mpaay possesses a combination of properties

"of great and unique value, with specially advantageous
"conditions;

'•(a) An immense proved and working coal field, with
"enormous reserve areas, which will be worked by
"future generations,

"(b) A very large capacity of output,

"(c) Thick seams of good quality at moderate depths.

"(d) The possession of shipping wharves, steamers and
"delivery wharves at the chief markets.

"(e) The control of a private railway, enabling you to give

"prompt despatch to your shipments.
"(2) The favorable conditions of working, coupled with

"the fact that the Cape Breton coal field has a practi-

"cal monopoly of the St. Lawrence market, and (unless

"barred by future legislation) can face any competition in

"the New England Ports, are of great value. The collieries,

"under present management, should yield profitable returns,

"and we do not believe that any existing coal company en-

"joys advantages so favorable.
"(3) The present collieries with the suggested extensions

"have a capacity for output which we estimate at four

"million tons per annum, and during our inspection of your
"property on June 26th the record output of 17,250 tons in

"one day was reached."
Towards the end of the year the Company entered into

negotiations with their employees, acd after protracted dis

cussion carried through an arrangement with ttem which
it is believed will have the effect of creating a better feeling

between the Company and the men, with resultant benefits

to both. This agreement, which dates from January 1, 1905,

and is for a period of three years, had in view the improve-

ment of mining operations and the equitable adjustment of

wage rates, and will tend to insure during that period steady

employment to the workmen at a fixed scale of wages, and
to the Company the production of a better quality of coal

and immunity from labor troubles, with consequent freedom
to enter into long-term contracts when deemed advisable.

Respectfully submitted,

JAMES ROSS.

Montreal, February 18, 1905. President.

BALANCE SHEET AS AT DEO. 31ST. 1904.
(Compared with Dec. 3lst, 1903.)

ASSETS.

For year ending For year ending
Balances— Dec. 31,1903. Dec. 31,1904.

Property account as per last report.. .$22,171,133 44 $22,«00,597 83

Less written off for depreciation l,615,826JJ. 130,569 81

$20 555,307 33 $22,470,028 02
Add capital expenditure since 2,045,290 SO 500,487 98

$22,600,597 83 $22,970,516 00

Cashln banks and offices $123,976 06 151,74673
Accounts receivable ^12,9.38 46 702,36u 50
Coal on hand 189,054 48 262,715 52
New supplies in stores and warehouses 797,727 25 793,928 76
Insurance paid In advance... 3?TS io o='^oa ««
Steamship hire paid in advance 23,147 72 35,620 90
Cash and securities in New England
Trust CO. far.sinklng fund 253,699 89 261.966 84

Other eeourities 192,964 63 191.000 63

$2,299,183 67 $2,433,032 40

$24,899,78i 50 $25,403,548 40

Liabilities.

Capital stock common $15,000.000 00 $15,000,000 00

SSti stock,' p?X™d::::::::.. ..::..* 3:000,0.0 00 3,000,000 00

Egrfs'^''
'""''

:"•-•. '''7^;oSS SS '72;^Z
Cape Breton real estate debentures... 247,217 18 ^94,421 68

Dominion rolling stock debentures... 247,217 18 i^t^.SSS 47

Amount payable Dominion Steel Co. . 2,380.000 J 2.330.C00 00

$23,497,434 36 $23,579,981 05

^K'd^^.':'.'!!""'. J'!"".'
-.^"-:'.':-.^'': $120,000 00 $120,000 00

Accrue 1 ^vldend (since paid), com- ^^^„„^„rt
mnr\ .............. 4oO,OOU OU ••-i

Um^ald-r-oyaltV J^'^^^ t? 200'937 56Accounts payable 226,932 37
71000 00

lrd^^nSt'accrued".:::::;;;::::::: 59:98000 ss^sooo
Contingent fund . \^c$,'f^Ai ill 161 10Sinking fund accrued 107,8d4 70 ll_l_.__

$1,175,4'55 01 $706,316 94

Surplus—Balance from previous years
For current year

$64,859 88
162,052 25

$226,912 13
890,333 28

$226,912 13 $l,117,2?0 4l

$24,899,781 SO $25,403,548 40

PROFIT & LOSS ACCOUNT FOR YEAR ENDING DEC. 31, 1904.

Net Proceeds from Sale of Coal and Net Incomefrom ^_- ._. „„
SteamHhlps, Railway, Stores and Real Estate $l,6^0.47D stf

^Interest on Bonds "^^l^'^^^ ?,^
Dividend on Preferred Stock 240,0 JO 00
Miscellaneous Interest and Premium on
Bonds retired 202,996 24 ^g^g^^^j,

$iTo28,660 93

^SmWugFund __ 138,322 65

Balance to General Surplus $890,338 28

Certified correct,

J. R. Blackett, Auditor.
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COMMERCIAL EPITOME
Friday Night, February 24, 1905.

Local traffic conditions have improved materially and ad-

ices received from other sections of the country have

reported some relief from the temporary freight congestion,

As a result the movement of merchandise ha« again increased

to fairly full proportions and buyers are appearing with

orders to cover their early spring wants. The reports from

the pig- iron trade have reported exceptionally free trading in

supplies for delivery during the second and third quarters of

the year. In the speculative market the only new develop-

ment of interest was the averting of a threatened squeeze in

March contracts.

Lard on the spot has been easier. There have been mod-

erate offerings from the interior markets, and as demand has

been light prices have yielded slightly, closing at 7c. for

prime Western and 6'40c. for prime City. Refined lard has

had a moderate sale, but prices have beeu easier, closing at

7'10o. for refined for the Continent. Speculation in lard for

future delivery hag been quiet. Early in the week the mar-

ket held steady. Subsequently offerings increased and prices

yielded. The close was steadier, packers giving some sup-

port to the market.
DAILT OLCB-.txa FXIOBa OV LABD VUTUBM IM 0Hiai.9O.

Sat. Mtm. tuti. Wed. Thurt .^h.
May del'y 690 6 90 692^^ Holl- 6-82i

Julydel'y 702«« 700 7-05 day. 695

The demand for pork has been quiet but prices have not

changed, closing at $13 00@18 50 for mess, |18 00@13 50 for

short clear and $14 50@15 00 for family. Gut meats have had
only a limited sale, but prices have not changed from 63. for

pickled shoulders, 8^@9c. for pickled hams and %%@1%q.
for pickled bellies, 14@10 lbs. average. Beef has been steady

and there have been large sales of canned beef to the Far
East, closing at |9 for mess, $10 50 for packet, $10 O0@12 00

for family and $16 50@17 00 for extra India mess in tcs.

Tallow has been steadier, closing at 4?^c. Stearines have
been quiet and unchanged at 7>^o. for lard stearine and 630,
for oleo stearine. Cotton-seed oil has had an active sale at

firm prices, closing at 28@28J^c. for prime yellow. Butter

has been in light supply and firm at 25@353^c. for creamery.

Cheese has advanced to 10@l3>^c. for State factory, full

cream. Fresh eggs have been in larger supply and easier,

closing at 30c. for best Western.

Brazil grades of coffde have bean in light demand and,

under larger receipts than expected and an increase in crop

estimates, prices have weakened. The closa of the market
was dull at 83^0. for Rio No 7 and 8^3. for Smtos No. 4,

West India growths have been neglected and nominal quota-
tions have been lowered to 93^c. for good Cacuia and 10>^c.

for good average Bogota. Speculation in the market for

contracts has been active. There has been free selling to

liquidate long contracts and prices have declined. The close

was steadier.

The following were the closing asked prices:
Feb 6650.
Maroh... 6-65o.
May 6-950.

Oct 7*400.
Nov 7'46o.
Deo 7-550.

Jnly 7'16a
Aug 7'25o,
Sept 7'35o,

Raw sugars have been in good demand and prices have ad-
vanced to 53^0. for centrifugals, 98-deg. test, and 45^o. for
muscovado, 89 deg. test. Refined sugar has been active and
firm, closing at 5*95o. for granulated. Teas have been in fair
demand and steady.
Kentucky tobacco has continued to meet with a fairiy

good demand and at firm prices. Seed leaf tobacco has been
less buoyant and the interruption by the mid-week holiday
checked business activity to some extent. Havana tobacco
has continued to meet with a good sale at firm prices.
Sumatra tobacco has been firmly held.
The demand for Straits tin has been quiet and there has

been a slight weakening in prices, closing at 28-87i^@39c.
Ingot copper has been quiet and unchanged at 15>.^(gl638 -•

for Lake and 15i^^rai5i^c, for electrolytic. Lead nas been
steadier, closing at 4 60® 4 60c. Spelter has been unchanged
at 6'10@6'20c. Pig Iron has been active for forward ship-
ment; spot quotations have been unchanfred at $17 50@17 75
for No, 2 Northern and |17 25@17 50 for Nx 2 Southern.
Refined petroleum for export has been active and closed

film at 7 25c. in bbls., 9'95c in cases and 435c. in bulb. Naph-
tha has been steady at llj^c. for 71 degrees and 12c. for 76
degrees. Credit balances have been unchanged, closing at
l'39c, Spirits turpentine has been quiet and easier, price's
yielding to 583^c. for machine bble. Rjsins have been quiet
but steady at $2 85 @ 2 873^ for common and good strained.
Wool has been firmly held. H^ps have continued to drag.

COTTON.
Friday Night, February 24, 1905.

The Movement op the Chop as indicated by our telegrams
from the South to-night is given below. For the week ending
this evening the total receipts have reached 100,960 bales,
against 68,568 bales last week and 85,544 bales the previous
week, making the total receipts since the 1st of Sept., 1904,
6,896,497 bales, against 6,893,275 bales for the same period of
1903-4 showing an insrease since Sept. 1, 1904, of 503,222 bales.

Receipts at— Sat. \ Hon. JS*e$. Wed. Tkurt. Sn. Total.

Galveston
Pt.ArthiLr,&c

Mew Orleans...

MobUe
Peneaoola, &o.
Savannab
Bmnsw'k, &c

Oharleston ...

Pt. Royal, &o.

W^Umington....

Wash'ton,&o.
Sorfolk

N'p'tNews.&o.
Hew York......

Boston..........

3,932

4,354
316
14

1,586

104

516

792

131
49

77

4,844

5.178

ISO
162

1,768

327

303

1,-20

63

10,230

7,176
204

4,476

73

225

1,436

108

......

4,435

10,103
462
150

2,835

55
26

1,027

62

3,014

6,165
292

1,459

149

697

473

......

49

4,954
847

6,9 >2

206
150

2,423

603
843

516

827
388

348
201
50

81,409
8 17

39,878

1,610
476

14,547
503

1,551

26
2,262

6.325

388
131
567

Baltimore

Phlladelp'a,*o

201
239

Tot. this week. 11,871 11,500 23,978 19.155 12,298' 19,158 100,960

The following shows the week's total receipts, the total since
Septc 1, 19G4, and the stocks to-night, compared with last year.

Beeeipti to

Feb. 24

Giklyeaton...

Pt.Ar.,&o.

N^ew Orleans

MobUe
Psaoola, &o.

Savannah...
Sr'wlok, Ao.
Ubarleston..

P. Royal, &c.

Wilmington.

Wash'n, &e.
Norfolk

N'portN.,&c
New York...

Boston
Baltimore. .

.

Phlladel.&o.

1904-05.

ThU
week.

Since Sep.

1, 1904.

1903-04.

Thi$

week.

31,409 1.948,226
847

39,878

1,610

476

151,933
1,876,692

238,224
137,483

14,547J1,S08 508
603 156,702

1,551

26

2,262

6,325

388
131

667
201
239

179,577

781
277,933

122
497,052

8,103

21,693

46,349

87.625

9,594

Totals 100.9606,896,497

21,792
1,349

25,431

812
370

6,357

928
455

5

181

4,411

1,486
364

1,111

648
897

Since Sep,

1, 1903.

Stock.

1906. 1904.

2,162,111

95,924
1,716.157

186,976

122,371
1,049,725

117,355

145,284

1.065

816,092
336

413,840
14,200

6,637

15,279
20,277
9,746

131,426

284,070
42,398

65,605

15,781

20,708

12,123

29,108
107

68 272

2,905

7,889

1,787

66,597 6,393,2751 682,184

84.338

369,960
20,367

52,886
11,240
7,225

2.743

10,387
2,191

76,534
34,000

6,097

2,363

679.325

In order that a comparison may be made
we give below the totals at leading ports for

with other yeare,
six seasons.

BeeeiptM at— 1905. 1904. 1903. 1902. 1901. 1900.

Galvea'n, &o. 32,256 23,141 42,612 56,499 31,220 24.266
New Orleans 39,878 25,431 43,428 57,240 39,681 56.795
MobUe 1.610 812 3,679 1,555 1,282 1,697
Savannah... 14,547 6.S57 24,395 15,448 10,218 80,809
Cbas'ton. <fce. 1577 460 2.090 4,097 1,979 9,791
Wllm'ton, (bo 2.262 181 4,667 1,769 2,461 1.403
Norfolk 6,325 4.411 10,526 6.760 5,333 12,883
N. News. Ao. 388 1,486 561 693 168 1,255
All others... 2,117 4,318 12,081 13,286 23,257 18.787

Tot. this wk. 100,960 66,597 143,939 166,347 124.599 157.686

81noe Sept. 1 6898.497 6393,275 6509,630 6371,894 5888.007 5506.026

The exports for the week ending this evening reach a total
of 141,939 bales, of which 45,077 were to Great Britain, 2,275
to France and 94,557 to the rest of the Continent, Below
are the exports for the week and since Sept. 1. 1904.

Week Ending Feb. 2i 1900. trom Sept. 1, 1904, to Fet . S4, 1906

ScDport4 BcBvorted to— Exported to—

from— Oreat I-,
1
Conti- lotal Oreat 1 _ Conti-

Brit'n.
France

nent. Week. Britain.
J/ranci

nent.
Total.

(*alTe<ton 8,207 24,966 .•J3.163 691.816 192.663 473,7)1 1,653,216

PUArthur, SiO. 52,921 71,036 124,907

Mew Orleano.. 86.263 43,659 60,019 691,3^8 267.565 E6t',60i l,518,4;5

Mobile 43,898 27,3 J.

I

48,40* 119,636

Peniaooia.&o. 160 160 68,357 17,084 60.3i}i 126,803

SaTauiiaa_.... 2,351 7,946 10,297 233.609, 47,766 661,156 912,729

aranjwlok . .

.

1,«97 1.207 109,573 6,91 e 116.519

(Ttaarieaton . .

.

3.879 .- 68.647 66,9£a

Portaoyal... ^^

WUmlnRton..

.

108,060 3,662 148,099 260.411

Norfolk 13,eiP 7,336 21,00a

N'por!. N., 4c. 12,079 1,000 18.070

New York 2,059 8,W6 5.722 10,036 219 533 la.afco 139,698 376.901

3o«ton 2.956 1.650 i,e36 08.9C4; 10,808 109,110

'ialtlinor« 3S9 850
[

1,S39 6g,628 *.124 iO.725 IC 3,877

PhUadelDtila.. 1,535 600 2,026 31,091 2.179 38.270

•an Kran.. Ac. e,12r| 9,127 117,466 117.466

Total 45.077 8.276 01,657,141.909 2,623.9:6 690,186 2,39a.404 5,606.603

Total. 1903-04. SR.8ia 773 20.844 51.832 1.9fl0.732 686.8841 2.817.5?7 4.915.143
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building.

ON iJHIPBOAKD, NOT OLEXBED FOR—
Leaving
stock.Feb. 24 at- Oreat

Britain lynce
eer-

ntany.
Other
For'gn

Ooatt-
wise. Total.

Kew Orleans.
Galveston.. ..

SaTannab.. ..

Charleston . .

.

UobUe
fcorfolk
He-w York....
Other ports .

.

Total 1905..

10,315
13,856

1,800

3,o66
9,000

37,971

28.703
64,749

9,124
5,832

i'.SBO

"800

17,306

17.737
8.600

14,800

i",3c'o

i",8o6
4,0J0

48,237

15,810
1.806
7,000

l',?00

25,316

1,'>50

1,762

"706
14,000

12.512

54,036
31.356
21,800

s'eso
14U00
6,500

13,000

146,842

230,0S'4
1CO,070
43 805
20,708
36.748
16.108
61,772
27.597

535,842

Total 1904..
Total 1903..

16,041
38.240

81,581
53,905

20,821
29,021

12.141
10,713

108,687
1966:28

670.638
685.481

Speculation In cotton tor future delivery has been active.
Early In the week prices advanced rather sharply, March de-
livery on Monday selling at 7*91c. and May delivery at 7'74c.
The scattered short interest in the market appeared to be on
the lu a, and their buying to cover contracts resulted in a
fibarp upturn to values. After this demand was satisfied

there developed an easier tone, and when it became known
that a fair quantity of cotton would be tendered o a March
contract, prices yielded. First notice day was Friday, Feb.
24, and about 40,000 baks were tendered, carrying the price
for March back to a rtisconnt compared with May delivery.
The movement of the crop has shown a slight increaae dur-
ing the week, and reports of expected large receipts which
have been circulated have operated against values. Thd
reports from abroad have continued to state the condition
of business in the cotton-goods trade as good and the pros-
pects are considered promising for a g jod spring trade In the
American markets. To-day there was a steadier marbet.
Liverpool advices came better than expected and the cotton
tendered on March contracts was well looked after. Toe
close was steady at a net advance for the day of 3@11 pDints
Cotton on the spot was higher earlier in the week but closed
lower at 7'76c. tor middling uplands.
The rates on and off middling, as established Nov. 18, 1903,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair 0. 1-30 on
Middling Fair 0-96 on
Strict Good Middling 0'62 on
Good Middling 0-44 on
Strict Low Middling 014 off

Low Middling 0-38 off
Strict Good Ordinary 72 off
Good Ordinary 100 off
Strict Good Mid. Tinged.. 0-30 on

Good Middling Tinged .. c. Even
Strict Middling Tinged.... 006 ofl
Middling Tinged 012 ofl

Strict Low Mid. Tinged ... 34 ott
Low Middling Tinged 050 ofl
Strict Good Ord. Tinged .. 084 ofl
Middling Stained 0-50 ofl

Strict Low Mid. Stained... 1 06 ofl
Low Middling Stained 1-50 ofl

On this basis the official prices for a few of the grades for
the past week—Feb. 18 to Fob. 24—would be as follows.

UPLANDS. 8at. moil Tues Wei Tb. Vrt.

GtooA Ordinary.
Low MiddUng..
Middling
Good Middling.
Middling Fair..

7-15
7-77
815
8-59
911

6-90
7-62
7-90
8'34,

8-86

7 00
7e2
8 ^0
» 44
8-36

w
o

6-dO
762
8 ^0
» 34
8-8a

6-75
7-i7
7-76
«M9
8-71

GULF.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat. nion Tuea Wed T1&.

7-40
8-('2

8 4»
H-84
9-36

715
7-77

8 15
8 .i9

all

7 25
787
8 2'J

e 69
921

H

p-
V

7-16
7-77
715
8 69
911

Frl.

7 00
76 ;

800
»-44
8-i>ti

STAINED.

Low Middling.
Middling
Strict Low Middling Tinged...

StLl. iTIon/ruea Ti?«id Ttt. »ri.

665
7-65
7-8 J

Good Middling Tinged I
8-1^

640
7-40
7 -.5 6
7 90

650
7-50
7-66
8 00

Holi-
day.

6-40 6 25
7-40 7 25
7-.'-6 7-41

7 90 I 7 75

The quotations for middling upland at New York on
Feb. 24 for each of the past 82 years have been as follows.

1905. ...0. 7-75
1904 14-30
1903 10-05
1902 8^
1901 938
1900 93ie
1899 6»«
1898 6>*

1897. ...C. 7^
1896 7''8

1895 5BH
1894. 768
1893 9»4
1892 7ie
1891 9
1890 ive.e

1889 ...o.lOi«
1888 10»,6
1887 9»,a
1886 S's
1885 117,8
1884 10«»
1883 lo.'i,„

1882. 1108

1881.. ..0.118,

6

1880. 13ie
1879 9%
1878 lOie^a
1877 12i«
1876 12*4
1875 16
1874 16

Note.—On Oct. l, 1874, graden ol cotton as qnoted were changed
According to the new olaselflcatlon Middling was on that day qnoted
*|gc. lower (ban Middling ot the old ola>i8iflcatlon.

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we al.-io add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Olobbd.

FDTDKE8
Market
Globed.

Sales of Spot & Contract.

Ex-
port.

200
200

Oonr
sump.

211

"s'i

..Holl
b70
118

1,032

Con-
tract.

day.*!!

TotcU.

Batnrday .

.

Monday
TneBday . .

.

Wednesday
Thursday..
Frday

Ht'dy,25pt8.ad,
Quiet, 26 pt». do
<^aiet, 10 pt8. al.

Qniet.iopts.do.
Qolet, 16 pts. do.

Firm
piiflarty

4t«ady

Hr«ady
steady

411
aoo
as

•*•

670
118

Total . . 400 1.482
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The Visible Supply of Cotton to-night, as made up by
cable and telegrapb, Is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and conseqaeatiy all
foreign figures are brought down to Thursday evening.
Bat to make the total the complete figures for to-night
(,Feb. 24), we add the item of exports from the United States,
including in it the exports of Friday only.

190V 1»04. 1903. 1902.
Stock at ulvCKicp'JOt.«„a,S:Hie«. 902,000 618.000 672.000 1,107,000
etockat fiOttftnw—........... 13,000 11,000 7.000 6,000
Stock at ManohfiBter. ..„ .-«-..-.. 49.000 72,000

Total Great Britain stock
."

dtook at aiftuiuuig

Stock at BviBnie;:^.

Stock at An^wwj-
itook at aM/r<s..., ..v-., ........

^took *t tUsfseflles ......

Stock !»t afcrcftlotta. . .-..,. .^.

Stock at »»m«»...„
Stock at fT'ow^y'.,..... .>.„..„

Tatal Continental stocks.

964,000
12.000

367.000
2 000

167,000
3.000

60.000
40 000
3 000

701,000
7.000

406,000
4 000

223.000
8,000

55,000
29 000
2 000

ti79,000 1,113,000
8.000

286.000
3 000

182.000
3,000
35,000
53,000
2,000

9.000
243,000

3,000
239,000

2.000
48,000
35,000
2,o:>o

_Ji4 4,000 729 .000 572,000 671.000

Total European stocks 1,608 000 1,430,000 1,851,000 1,6S3,0'J0
India cotton «ilo;64i:u.r iiiurope &6,000 257,000 133.000 79,000
Amer. cotton i-t5o«troirr'Tope. 383.000 311,000 559 500 470,000
Egypt. BrazU.&e.,*flY. lor E'pe 56,000 37 000 41 JOO 43,000
Stock m Alexandria, Kgypt... 190.000 2.''3,000 177,000 252.000
SKMJK in Bombay, IndU. ^.„ 653,000 393.ooO 55^,OO0 540,000
Stock in United i OBtes ports 682,184 679,325 R«2.103 820,389
Stookln U. 8. ix?tfi)r<ortio-wn8. 616,277 369.142 336.013 537,706
UnJt*d Stfttoh >Xf:(nrtEDo-'Iifty 2?»,971 8,518 6,440 13,990

Total visible supply 4,2l4 43ii 8,767,985 3,930,562 1,410,086
Of the above, totals of A0}«r;\oan ana otb«j' viettcrAptiona aro as loUowi:

jVfU-fHiciUx.ish aMm 845,000 634,000
(lariohester atook .„„ 43,000 61.000
oaJ.JijwiitftUTi^ciKH. ....... ., eO.^.OOO 696,000 539,000 58J,000

883,000 341,000 .^59,000 47 ).000
682,184 679.326 89-J.109 820,369
616.277 38y,112 S36.013 637,706
29.971 8,518 6,440 13,990

599.000 1,014,000

MawrSoftxi ano^tt for Koroyie,.,
THlt^d Htaves stock .

Jn.icr(1 ataofpiiiterlor stookn.
KtjftBfl sta t»ii>expo!r»B to-day.

ro4*l*.aierto»B 8,204,432 2,688,936 2.931,562 3,395,065
a.xft fH<t4on, Brry.ttl., dlr^.—

57,000 81.000 73 000 93,000
13,000 11,000 7,000 6,000
6,000 11,000 -

39 000 .'^S.OaO 33.000 82,000
9cJ,000 257.000 133,000 79.000
56,000 37.000 41.000 43,000

190.000 253,000 177,000 252.000
653 000 393.000 555.000 640,000

uJt '>r k>f>ol Rfloob .-.—

uondo'/i stock— ..............

Vlauchester stock........ ......

;ontl.uofiC*i 8u>oao __....
od la nOoaT Cor Knropo . ._,„,
^g'ri>t.Br««ll.*o.,»flo*t
Jtjo'ok tn Alexandria, Egypt...
iiwok In Bombay, India.........

Total Kast jlndla, *o.
Total Ameicioan

1,010,000 1.079.000 1.01^.000 1,045,000
, 8,204 432 2,68J,9d5 2,931.562 3,3'.<5,065

Total 7l8lble SBjiply 4,214,432 8,767,985 3,950,562 4,440.086
4lddllnp Upland, Liverpool.. 4 17d. 7-62d. 6-40d. 40s4.

ffMrtllugUplaDd, New York.. 7-76o. 14-750. 10-25c. SiSigO.

XrTPt Good Brown, Liverpool 7''B1 9*«d. S^bI. 6>d.
•ai-ET RonKhGood,Llve-.-pool 10 30d. 975d 7'6od. 7d.

Uoach jrine, Liverpool 43jed 7d, 8d. 4»i6d.
"innwvfiiir Good. W-»erpooi... 4>4d. 6i3iad. 6d. 4^4.

tfT Continental imports past week have Deen 61,000 bales.

The above figures for 1905 whow a de-rease from last week
)f 60,887 bales, >* gain ; 446,447 bales over 1904 an excean of

263 870 bales over 1903 and a lo s of 235.633 bales from 1902.
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At the Interior Towns the movement—that is the

receipts for the week and since Sept. 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1903-04—is set out in detail below.
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The above totals show that the interior stocks have Je-

creasea during the week 14,313 bales, and are to-night 1-47,135

bales more than same period last year. The receipts at all the
towns have been 28,985 bales lesft than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Kept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Feb. 24 and since Sept. 1 in the last two years are as follows.

February 24.

Bhipped—
Via St. Lonls
Via Cairo
Via Rock Island
Via LonlsvlUe
Via Cincinnati
Via other routes, &o.

Total jp:09s overland ..,

Deduct shipments—
Overland to N. Y., Boston, &o.
Between interior towns
Inland, &c., from South

Total to be deducted..-- ,

Leaving total net overland".

.

1904 05.

Week.

P,3iO
4..''.98

719
1,561
325

3.972

19,635

1,138
103
802

2,143

17,392

Since
Sept. 1.

1367,046
222,360
34,361
62,008
41,150

186,129

1903-04.

Week.

914,054

115.261
10,352
32.603

158,216

755,SH8

13,846
7,341
319

8.779
246

2,984

33.515

3,020
49

2,794

5,863

27,652

Since
Sept. 1.

396,396
216,739
12,916
8K,256
£5,815

165,675

903,797

51,839
25,315
40,899

118,053

785,744
* Including movement by rail to Canada.
t 9,656 bales added as coTrection since Sept. 1.

The foregoing shows that the week's net overland movement
this year has been 17,392 bales, against 27,6'>2 bales for the
week in 1901, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 2y,9i;6 bales.

In Sight and Spinners'
Takings.

Receipts at porta to Feb. 24
Net overland to Feb. 24
Southern consumption Feb. 24..

Total marketed
Interior stocks In excess ...

Came Into sight during week.
Total in sight Feb. 24

Worth, spinners' tak'gs to Feb. 24

1904-05.

Week.
Since

Sept. 1.

1903-04.

Week.

100,960 6,896.497 66,597
17,3921 755,83S' 27,652
44,000 1,052,000: 42,000

162,352 8,704,335 136,249
» 14,313 554,617 '16,166

143,039
9,258,952

17,609 1,438,098

120,083

Since
Sept. 1.

6,393,275
785.744

1,641.000

8,220,019
357,540

8,577,559

Decrease during week.

Movement into sight in previous years.

68.990 1,742,664

Week—
1903 - Feb.
1902- Feb.
1901- Mar.
1900-Mar.

Bates.
27 159,061
28 198,346
1 160.177
2 160,076

-Since Sept. 1— Bales.
1902 03- Feb. 27 8,747,317
19C1-02—Feb. 28 8,624,385
180001-Mar. 1 8,241,923
1899-00—Mar. 2 7,601,395

Quotations for Middlinq Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
Feb. 24.

Galveston. .

.

New Orleans
Mobile ......

Savannah...
Charleston
Wilmington.
Norfolk
Boston
Baltimore...
Pblladelph'a
Anguflta.
Memphis
St. Louis,..,
Houston—
Little Rock..

CLOSING QUOTATIONS FOB HIDDLINa COTTON ON—

Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

7^
758
7^
738
71a
7^
7-90
8-00
8-40
7''8

758
7\

7>«

7i3ia
7^
788

v>7>«
7»«
7-^8

815
8 12
8 15
1\
73j
7%
713,6
738

71»i6

71a

711,

a

7ifl

739
7'r
7-90
8-12
8-25

v>7%
7%

l'4»

n
9

7i«
712
7%
7ifl

800
812
8-15
7»8
7»8

788
738

71*
7ifl

79,6
739

7-90
8 00
8 00
789
788

7B9
7i«

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 7^ j LoulsvUle 7''8

Columbus, Ga.. 7ifl Montgomery.. 713
Columbus.Mlss 6% | Nashville. 788

Natchez. ...... 75i8
Raleigh........ 73s
Shreveport 714

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day, Monday, Tuesday, Wed'day, Thursd'y Frxday,
Feb. 18. Feb. 20. Feb. 21. Feb. 22. Feb. 23. Feb. 24.

Feb'art-
Range..
Closmg..

•

7-65--67 747-'49 744--46 7-27- - 7-29--31
Mabch— J

Range

.

Closing..
7 49-69 7 43--72 7-39-54 7-25--41 7-23- 33
7-66--67 7-46--48 7-37--53 1 7-27--28 7-32--33

Mat- \

Range .

.

Closing.
746--65 740--69 7 41--52 ? 7-25--40 7-25--36
7'64--65 7-43--44 7-43--44

0.

7-28--29 7-35--C6
JULT—
Range .

.

Closing..
750--68 7-43--72 7-48-57

^
7-?9--42 7-29--41

7-67- 7-47--48 7-46- -47 731-32 7-39-40
AtJGCST—
Range .

.

Closing.

— _ _ — - — _ - - — 7-33--34
7 69--71 748--50 7-48--50 7-33-35 7-42--44

ONE—
Spot... Steady. Quiet. Steady. Steady. Steady.
Options. Steady. Steady. Steady. Steady. Steady.

Weather Reports by Telegraph.—Oar telegraphic ad-
vices from the South this evening indicate that the weather
has been slightly more favorable during the week. There
has been rain in most sections, but as a rule the precipitation
has not been heavy. Furthermorp, the temperature has
moderated generally. Preparation of land for the next crop
has made little or no progress on the whole, the soil being
too wet to plow.

Galveston, Texas,—There has been rain on one day during
the 'week, the precipitation being f?;x^.y-two hundredths of an
itch. The thfeimometer has averaged 50, the highest being
62 and the lowest 38.

Corpus Christi, Texas -We have had showers on two daya
of the week, the rainfall reachicg five hundredths of an inch,
Thermcmeterhas averaged fO, ranging from 38 to 63.

San Antonio, Texas.- It has been showery on one day of
the week, the rail fall reaihing ten hundrtdtha cf an inch.
The thermometer has ranged from 32 to 70, averaging 51.

Taylor, Texa^.—R&in haa fallen on one day of the week,
the rainfall biog six hundredths of an inch. Average
thermometer 48, highest 70, lowesS 26.

Palestine, Texas.—We bavft had ram on two days of the
week, the raiofall reaching three hundredths of an inch. The
thermometer has averaged 52, the highest being 70 aid the
lowest ;^4.

Fort Worth, Texas.—There has been rain on one day during
the past week, to th»5 extent of forty-two hundredths of an
inch. The ihermometer has averaged 50, ranging from 80
to 70.

Abilene, Texas.—We have had rain on one day daring the
week, the rainfall reaching fourteen hundredths of an inch.
Thermometer has ranged from 26 to 64, averagiug 45.

New Orlans, iouisiar^a.—We have had rain on three days
during the week, the precipitation reaching one inch and
nineteen tundredths. Average thermometer 53.

Shrevtport, Louisiana.—We have had r&ia ou three days
of the week, the rainfall reiichicg two inches and sixteen
hundredths. The thermometer has averaged 53, the highest
beiDg 72 and the lowest 33.

Columbus, Mississippi.—We have had rain on three days
of the week, the rainfall reaching two inches and eighteen
hundredths. The thermometer has averaged 41, ranging
from 26 to 56.

Leland, Mississippi.— 'R-^irx has fallen during the week to
the extent of one inch and fifteen hundredths. The ther-
momwter has ranged from 21 to 70, averaging 38'1.

Meridian, Mii s ssippi.—In consfquence of continued bad
weatber, no plowing has been done. Crop preparations will
be much later tban usual,

Vickkburg, Mississippi,— "Rv.n has fallen on three days of
the week, the rainfall being one inch and e'ghty-three hun-
dredths. Average thermometer 45, highest 68, lowest 83.

Little Rock, Arkansas.—There is yet some enow and Ice on
the ground. No farm work done the past six weeks. We
have had rain on two days of the week, the precipitation
reaching thirty-nine hundredths of an Inch. The thermome-
ter has averaged 41, the highest being 61 and the lowest 27.
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Helena, Arkansns.—J^o farm work being done. There has
been rain and snow on three days during the week, the pre-
cipitation reaching slxty-aix hundredths of an inch. The
thermometer has averaged 41, rangirg from 31 to 61.

Nashville, Temiessee.—No preparations for the next crop
have yet been made. Rain has fallen daring the week, the
rainfall being sixty-one hundredths of an inch. Average
thermometer 89, highest 58, lowest 22.

Memphis, Tennessee.—It has rained on two days of the
week, the rainfall reaching forty-three hundredths of an inch.
The thermometer has ranged from 27"3 to 64, averagirg 40*2.

Mobile. Aldbama.— F&lT in the interior latter part of
week. Farm work considerably delayed by recent bad
weather. Cotton is still being held for higher prices. There
has been rain on one day during the week, the precipitation
being ninety-one hundredths of an inch. Tne thermometer
has averaged 51, the highest being 63 and the lowest 40.

Montgomery, Alabama,—The weather has been moderating
since Wednesday, but lands will be too wet to plough for
some time yet. We have had rain on two days of the week,
the rainfall reaching twenty-three hundredths of an inch.
Thermometer has averaged 46, ranging from 34 to 67.

Seima, 4ia6a?»a.— Farm work very much delayed. Ther-
mometer has ranged from 32 to 65, averaging 45.

Madison, Florida.—We have had rain on two days during
the week, to the extent of one inch and fifty hundredths.
Average thermometer 53, highest 73 and lowest 35,

Augusta, Georgia.— It has rained on two dsys during the
week, the precipitation being cne inch and sixty hundredths.
The thermometer has averaged 44, the highest being 63 and
the lowest 28.

Savannah, Oeorgia.—We have had rain on three days of
the week, the rainfall reaching one inch and fourteen hun
dredths. 1 he thermometer has averaged 51, ranging from
34 to 64.

Stateburg, South Carolina.—Ihe weather is getting a little

warmer, but the ground is too wet to plow. We have had
rain on four days of the week, the precipi ation reaching
one inch and fifty hundredths, 'the thermometer has
averaged 43, the highest being 58 atd the lowest 29
Oretnwocd. South Carohna,—There has been rain duricg

the week, to the extent of one inch and sixty-seven hun-
dredths on two days. The thermometer has averaged 36,

ranging from i:9 to 44,

"Charleston, South Carolina.—ReAn has fallen on three days
of the week, the rainfall being one inch arid twenty-one hun-
dredths of an inch. Average thermometer 50, highest 88,
lowest Si.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 A. M. Feb. 24, 1905, and Feb. 26 1904.

New Orleans Above zero of gauge.
Memphis Above zero of gauge.
NashvUle Above zero of gauge.
Slireveport , .Above zero of gauge.
VlokBburg Above zero of gauge.

Feb. 24, '05,

Feet.
7-0

11-4
195
7-3

18-2

Feb. 26, '04

Feet.
6-6

13-5
64
85

22-7

Egyptian Cotton Crop.—Through the courtesy of Messrs.
Choremi, Benachi & Co. of Boston and Alexandria, Egypt,
we have received a copy of their report dated Alexandria,
February 4, which is in part as follows:

There 1§ still a quantity of cotton unsold In the Interior, where low
prices so far prevented cultivators selling. Before the rise there were
indloatlone of their giving way In some distrloca, but the present ad-
vance will, no doubt, encourage them to withhold their cotton In the
expectation of higher prices later, and business will be rendered difli-

cult again. The crop, according t> Indications, will turn out about 5%
to 6 miUion oantare, and rather nearer the former figures.

Jute Butts, BAoaiNa, Etc.—The market for jute bagging
has teen dull during the week undpr review, at unchanged
prices, viz : 6%c. for i^i' Ibe. and B^gc. for 2 lbs,, standard
grades. Jute butts also dull at 'i.]4,@i%Q. for paper quality
and 2@23^c. for bagging quality.

India Cotton Movement from all Ports.

1904-05. 1903-04. 1902-03,

Receipti at—
Week.

Since
Sept. 1. Week.

71,000

Since
Sept. 1.

1,045,000

Week.

116,000

Since
Sept. 1,

Bombay 104,000 1,166,000 1.151.000

Maportt
from—

Bombay-
1904-06.,
1903-04.
1902-03.,

Calcutta—
1904-05.
1903 04.,
1902 03.

Madras—
1904 05..
1903-04.,
1902 03.,

All others-
1904-05.
1903 04.
1902-03.

Total all—
1904-05

.

1903-04.
1902 03.

For the Week.

€hreat
Britain.

Conti-
nent.

16,000 16,000
1,000 16,000

i

17,000

Total.

1.000
1,000

1,000

1,000
1,000
2,000

1,000

l.OCO

5,000
1,000

6,000
18.000
16,000

1,000
i.too
1,000

1,000

6,000
1,000

7,000
19.000
18,000

Since September 1.

Great
Britain.

9,000
18,030
15,000

1,000
2,000
3,000

2,0C0
8,(00
2,000

6,C00
4,000

13,000

18,000
32,000
33,000

Oontir
nent.

115,000
3( 0,000
290,OoO

11,000
8,000

16,000

12,000
24,000
8,000

46,000
41,000
29,000

184,000
433,000
343,000

Total.

1 24,000
378,000
305,000

12,000
10,000
19,000

14,000
32.000
10,000

52,000
45,000
42,000

202.000
4 b 5,000
376,000

Alexandria Receipts and Shipments of Cotton.-

A oantar Is 98 lbs.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market c ontinues
firm for both yarns and shirtings. The demand for both
India and China is good. We give the prices for to-day
below and leave those for previous weeks of this and last
year for comparison.

Jn. 20
" 27

Feb. 3
" 10
" 17
» 24

1905.

32s Oop.
Twist.

;. d.
7 ®8
6l5,ga77g
6i5ie»7'8
7 ®8m -as
7^4 ®8ie

Sh lbs. Snirt
ing», common

to finest.

d.
11
10
10
10
11

s. d.
16 10
i.e 9
®6 9
fi)6 9
®8 9

3 Ilia ®6 10

Oott'n
Mid.
Uplds

d.
3 81
3-68
3-97
4 09
4-23
417

1904.

32« Oop.
Twist.

d, d.

101fl»lll4
10»sisll3e
10 '31 10%
lO^s® 10%
lo^a io\

8^ lbs. Shirt
ings, common

to finest.

s. d. B. d.
6 3 '©8 11
6 6 ag 3
6 6 '99 3
6 4is®9 Ih
6 iis'ag lis
6 4ia'99 lis

OotVn
ma.
Uplds

d.
8-00
8-52
7-82
7-56
7-28
7-62

SXPORTS OP OOTTON QOODS FROM (iREAT BRITAIN.—BelcW
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of January and since October 1 in
190405 and 1903-04, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

OOOi omitted

October
November.

.

December .

.

Tot.lBt qnar

Jannary

Tani&ThrsaA

l90i-05

IM.
16,768

17,93b

19.164

53.800

17.15^

190S-0;

L6«.

16,29^

13,707

18.036

47,04

16.367

Oloth.

1901-06

Ydt.

186.679

474.172

BB0.7U

l.630,i6J*

77.056

1903-04

402,549

375,363

418,666

l,10e.67i

4SS.U3

1904-05

LbK.

90.58'

83,45;

104.59-

ae3.63i

89.17/

1903-04

Lht.

74.84*-

69,794

77.84:-

322,48-

85.46

BtooklnKS and socks

.

Sundry articles

Total exports of cotton mannfactures

.

lotalol A.IL

1901-05

LhTT
107.36^

lOBJiOl

123.761

337.620

106.823

293

13.608

457.74;

1903-01

~Lbs.
90.146

83.601

Oe.879

269,523

101.629

323

12.0SS

333,716

The foregoing show s that there has been exported from the
United Kingdom during the four months 457,142,000 lbs.

of manufactured cotton, against 383,716,000 lbs. last year,
or an increase of 74,026,000 lbs,

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during January and since October 1 in each of
the last three years.

BXPOETS OF PIBOB OOODS AND YABNS TO PRINCIPAL OOniTTBIES IK
JANDART AND FROM OCTOBER 1 TO JAKOABT 31.

Piett Oooda—Tard*.
(000s omitted.)

Bast Indies
rniker, Bgjpt and Africa...
Ohlnaand Japan
Bnrope (except Turkey)
death America
North America
All other countries ....

Total yards.
Total value.

Tarns—Lbi.
(000* omitted.)

Holland
Germany
0th. Hurope (except Turkey
Btkiitluclles
Obluaand Japan
Turkey and Kgypt
All other countries

Total lbs 16.249
ToUl value.. X791

January.

1906. 1904

104,565
68.606
87.S!14

82.S02
40.706
8e.7«2
37.781

477.658
£6,611

3.044
8,47-
2.848
2.417
690

1.683
l.;56

188,43.'-

eo.oot*

57.187
2P,0»0
46,9(m
S3,081
38,440

438.143
£6,17)

2,374
8.69Si

1,00(4

2.687
826

1.6U8
1.655

13,9b5
JE74J

1903.

202.70V
76.657
S8.63 '

»7.16-
40.909
38.740
36,768

175.8Bn
.ii6,068

1,963
2.245
2.09rt

2,6b2
64(1

2,31.6
2,360

14,800
i6,")7

Oct. 1 to Jan. 31.

1901-05 1903-34 lliO2-03

847,082
355,K75
27-(,fl-2

8«,6B6
1H4,101
121.020
125.100

l,Pf)9,424

£22.!: 87

11.867
18,975
9,276

10.314
1,788
8 820
7,80H

62,f89
£3,i60

: 03,859
264431
160.«86
94.6^3
ItOO 1
122,893
118,126

1,6d4.<188
ilB,3

10.406
18.777
7.601
9,386
1,186
6.608
6.899

63.307
.t 8.8:16

775,067
331,234
176,f.l0
95.932

1*51.481
121.808
121,833

1,7S6,869
£.8,067

9,066
8,721
9,306

11,656
1,703
9,074
8.268

"sT.flFi
£8.501

Calendar of Business Holidays.—Comttlburo, Ltd., of
London and Liverpool, have issued a "Calendar of Business
Holidays" throughout the world in 1905, in which a table of
differences in time la given, and a blank page diary for each
month is provided for memoranda of any partial holidays
not previously known and recorded. Tte calendar will cer-

tainly be much appreciated by those doing business with
foreign countries. It is on sale at sixpence, or by post seven-
pence.

New York Cotton Exchange —Mr. Julius A. Boylan, a
member of the New York Cotton Exchange for the past
thirty -five yeare, died Feb. 18 at his home in East Orange,
N.J.
Shipping News.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 141,909 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:
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Xotai tiuLt,t.

New Yobk—To Liverpool, per steamer Georglo, 2,058 npland
and 1 Peruvian 2,059

To Havre, per eteamers Li Gaacogne, 100 npland and 23

i

Sea Island Tyr, 617 npland and 349 Ssa Island....
Unlveree, 801 upland and 278 Sea Island 2,275

ToBrenoen, pereteamer Barbaroasa, 1,550 1,860
To Hamburg, per atesmer Pretoria, 8 -. 8
To Antwerp, per steamer Brlttsh Princess, 801 801
To G 'noa, per steamer Prltizesa Irene, 2,142 2,142
To Naples, per stearaer Prln zees Irene. 971 971
To Venice, per steamer Auguste, 150 150
To Trieste, per steamer Anguste. 100 100

XSbw Obleans -To Liverpool—Feb. 17—steamer Orion, 5,36t>
....Feb. 21 Steamer William Cliff, 2,794. ...Fet>. 23—
Steamer Mechanician, 16,500 24,B60

To BfIfast Feb. 23- Steamer Malln Head, 900 900
To Glasgow -Feb. 22-8teamer Yanarlva, 703 703
To Bremen-Pdb. IS—Steamer Norseman, 21.733
Feb. 21 Steamer Degama, 5,778 27,511

To Hamburg-Feb. 17—Steamer Northam, 3,400. ...Feb. 2^)

—Steamer Ro8^ban*, 310 Feb. 21- Steamer Hercules,
300. ...Feb. 22 -Steamer Incharran, HO 4,160

To Rotterdam -Feb. 2l-Ste»mer Cayo Largo, 400 400
To Antwerp—Feb. 18 -Steamer Homer. 2,300 2,300
To CopenhaKen-Feb. li—Steamer Ounaxa, 1,200
Feb. 23 -Steamer Fiorlda, 400 1,600

To Barcelona Feb. £0 -Steamer Conde Wilfredo, 5,635... 5.635
To Trieste—Feb 20—Steamer Ollmpo, 2,05o 2,050

OlLVESTOH—To Liverpool—Feb. 18 - Steamer Irak, 7,972 7,972
To Belfast Feb. 16—Steamer Bray Head, 235 235
ToBiemen Ft^b. 20 -Steamer HanDover, 10.697 FeO.
21 Steamer Pennine Range, 5,861.... F<ib. 23-8teamer
Monmouth, 3.332 19,890

To Hamburg Feb. 16—Steamer Karlba. 851 Feb. 21-
Steamer Shandon, 1.597 Feb. 23- Steamer Monmouth,
674 3,122

To Rotterdam—Feb. 23- Steamer Qieen Wilhelmlna, 100.. 100
ToAntwerp—Feb 23 Steamer Banklleld, 1,814 1,844

Pbnsaooua-To Genoa, etc.- Fob. 2 1—Steamer Oaboo, 150 l.";o

BAVANNAH—To Liverpool Feb. 21—"tr. Klngswood, 2,351 2,35,
To Bremen - Feb. i8-Steamer U*her. 6,238 6,238
ToHamburg Feb. 21 -Steamer P^nfiosla. 158 158
To Rotterdam-Feb. 21-8teamer Pandosla, 500 POO
To Antwerp -Feb. 18—Steamer Usher, 70u TOO
ToNorrkoplng-Peb 2l-8teamer Pd.nd0',la, 200 200
To Oporto -Feb. 21- S' earner Klngawood, It 100
To Pasages- Feb. 21 -Steamer Klngewood, 50 50

BBON8WICK—To Liverpool—Feb. 18 -Str. Klnjcswood, 1,197... 1,197
To Manchester -Feb, 18-8teamer Klngswocd, lOo 100

Boston—To Liverpool—Feb. 15—Str. Bohemian (additional), 40
Feb. 18 -Steamer Michisran, 1,001 Feb. 21-Steamer
Canadian, 132.. .- 1,173

To Manchester—Feb 17-8teamer Iberian, 1,813 1,81 i

To Genoa- Feb 17—Rteamer Canoplc. 1,650 1,650
BAtTiMOBE—To Liverpool—Feb. 17—Steamer Quernmore, 389. 3S9

To Bremen—Feb. vjl -Steamer Oasse), 850 850
Philadelphia -To Manchester Feb. i.0 - Steamer Manchester

Corporation, 1.525 1,525
To Rotterdam Fob. li—steamer Enxlnla, 50a 500

8BATTLE -To .Japan- F«b. 15 -Steamer l^hinano Maru, 4,369.. 4,359
XACOJtA—To Japan—Feb. 16-8teamer Peleus, 4,768 4,768

Total 141,90 9

Cotton freights at New York the past week have beeL
as follows.

Ffi.

Liverpool... c
Bfanohester, ask.

Havre c

Bremen &

Hamborg, asked. ;.

ntwerp c.

Shent, V. Antw'p.e.

Beval, Indirect. .e.

Beval, via Canal.e.

Barcelona, Mch..;

9enoA, March...;.

Trieste c

laoan (via Buez).e.

Satur. Man, f«e«. Wednes. Thura.

14 14 14 14
16 Itj 16 16
20 20 20 20
20 20 80 20
25 26 25 25
12 12 12

i
IS

12
18^ 18»a 18ifl 131a

29®30 29f»S0 29®30 29® 30
29330 29'3>30 290130 293-30

22 30 20 20
15 15 15 15
23 23 23 23
35 35 35 35

14
16

20
20
25

12
lSi«

29®30
29»30

20
15
23
35

Quotations are cents per 100 lbs.

LiVKBPOOL.—By cablefrom Liverpool we have the foOowinit
statement of the week's sales, stocks, &c. , at that port.

Feb. 3

Bales of the week „. bales.
Of which oxportera took. ..

Of which speculators took.
Bales American
Actual export.................
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total Import of the week
Of which American

Amount afloat
Of which American

60,000
5,00()
7,000

67,000
15,000
86,000

960.000
833,000
122.000
102,000
241,000
207,000

Feb. 10.

67,000
1,000
7,000

63,000
8,000

83,000
942,000
873,000
73,000
69,000

230,000
184,000

Feb 17

6 soot
2,00<
s.occ

61,000
14,000
78,000

943,000
869,000
93.00C
75,00(

177,00(
138.00C

Feb. 24

72 000
1,000
2.000

68,000
25,000
94 000

902,000
845.000
78 0C0
66,000

159 000
120 000

The tone of the Liverpool market for spots and fxitureS
each day of the week ending Feb. 24 and the daily closirig
prices of spot cotton, have been as follows.

BpoL

Market,
12:30 P

3t,
I

Mid. Upl'ds.

Sales
Spec. & ezp.

Puturet.

Market
opened.

Market,
4 p. M.

Sat'day.

Fair
baslness
dolnR.

4-29

8,000
500

Monday. Tuesday.

Fair
basiness
dolnK.

4 27

12,000
1,000

Fair
baslneRi
doing.

4-18

10 000
1,000

atpad^. Steady
anch. to ' "

1 pt. dec.

at
, , . - Quiet at
iib pts. 6 pts.
advatice. deolino.

Veryit'dy Ooiot, Firm at
3a4 ptB. ' nnch. to 1(63 Dti.
advance. 2 pts. dec. decline.

Wed'day.

Good
usiness.

427

15,000
1,000

Qnlet.

QTilet at
2<^3 pte.
tdTanoe

Thurid'y

Good
demand.

4 27

12 000
1,000

Steady
at a

deoUa«,

Qaiet at
7@0 pts.
decline

Friday.

Fair
bnalness
dolDB.

4 17

12,000
1.000

Qalet ai
2(33 ptt.
decline.

Unsettled

dBOline.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
olanse, nnless otherwise stated.

iST The prieet are given in pence and 100(A. Thut: 4-07 JMan$
4 07-100d.

February. ..

Peb.-Mch. ..

Mch.-April.
April May

.

May-Jane...
June-iuty.
July-Aug. .

Aug.-Sept .

.

Sept-Oct.-
Oot.-Nov..-
Nov.-Dec. ..

Deo. -Jan....

Sat.
Feb. 18.

12^
P.M.

d.
4 07
108
i09
til
til
tl2
4 12
4 14
4 15
tl5
415

1
P.M.

Feb. 20.

121^
P.M.

d.
4 12
4 12
4 14

d.
4 11
4 11
4 13

4 154 14
4 16 4 1^
4 17,4 18
417417
4 18;4 17
4 184 18
4 184 18
4 19 4 19

4
P.M.

d,
4 10
4 10
4 12
4 14
414
4 16
416
4 17
4 18
4 18
4 19

Tnea.
Feb. 21.

12]«
P.M.

d.
4 02
4 02
4 04
4 06
4 07
4 09
4 10
4 11
4 12
4 12
413

4
P.M.

12)«
P.M.

d.
4 08
4 08
4 OP
4 11
412
4 l4
4 IS
4 16
4 17
4 17
4 18

Wed.
Feb. 22.

4
P.M.

d.
4 11
11
12
14
16
16
18
IS
19
17

d.
4 10
4 10
411
4 13
4 15
4 16
4 17
4 18
4 19
20

Tbnra.
Feb. 23.

Fri.
Feb. 24,

4 20 4 21

BREADSTUFFS.
Friday, Feb. 24,1905.

A quiet market has been experienced locally for wheat
fl mr. Bayers as a rule have their requirements for the
present fairly well covered and have been inclined to be in-

different. On the other hand, sellers have not been endeav-
oring to force sales and they have held prices to a steady
basis. Oily mills have had a limited sale at steady prlcep.

Low-grade flours have been in small supply and firm. Rye
fl )ur has bad a limited jobbing sale at steady prices. Buck-
wheat fl )ur has been quiet and without change.
Speculation in wheat for future delivery has been mod-

erately active, but the net changes in prices have been un-
important. Reports from India have continued to advise
poor crop prospects, the official statement being that the
United and Central provinces have been damaged to the ex-
tent of about 50 per cent. The movement of the American
crop has been limited, the receipts at primary points being
light, and only a small percentage is coming up to con-
tract grade. The foreign markets have shown more
stability the past week, being inflienced by the
1?8S favorable crop news from India. The returns
from the interior have reported promising prospects
for the winter-wheat crop. There has been some melting of
the snow and ice covering of the growing crop, and where
uncovered the plant appears to be in a healthy condition.
The advices from the Northwestern flour markets have re-

ported a good business transacted the past week, some mills
selling in excess of their output. The spot market has been
quiet but steady. To-day the market closed firmer on crop
damage reports from India. The epct market wss firm but
quiet.

DAILT OLOSINO PRICESOP WHEAT FUTUKE8 O? NEW fORK.
Sat Mon. Tuet. Wed. Thurt. Fri-

!!To.2redwlnter,f.o.b... 12378 12278 124J4 12378 128%
May delivery In elev 11738 11638 117% Holl- 11738 117^4
July delivery in elev 105^ 1C5 105% day. lC5i« 106%
Sept. deUv. in elf' 96 95% 96 96i8 9638

DAILT OLOSntO PBICBS OF WHBAT FTTTUBBS TS CHICAGO.
Bat Mon. Tue*. Wed. Thurt. iri.

May deUv. In elev liais 11858 Il9i8 xt„,, I18»s llS's
July aoiiv. la eiDV „ lOl^a 10138 101% ^,"' 101 Ss lOl's
Sept. deUvery in elev.... 92S8 92ifl 92^8 °'^^' 92% 9314

ladian corn futures have received only a limited amount
of speculative attention. The tone of the market has held
steady and there has been a fractional advance in prices.

The feature has been the disappointing small movement of
the crop receipts not coming up to expectations. Oa the
other hand, the demand for corn has fallen to very moderate
proportions, the f xport purchases being limited and the buy-
it g by home consumers Ugbt. Offerings of contract
grades in tUe New York spot market have been light
and prices have been advanced. To-day the market was
higher on light receipts and unfavorable weather for a full

crop movement. The spot market was firmer but quiet.

DAILT OLOSIH0 PRIOB* OF NO. 2 BOXBD OOBM IN NEW YORK.
8at. Mon. Tuet. Wed. Thurt. Fr%

Oasli com f. 0. b 6714 57k 6714 „ ,, 68>4 58%
Way delivery in elev 5178 51i« 52H ^av 52% 53%
Sapt deUv. melev 52ia 52ifl 6288 '' 62>« 5338

DAILT CLOSING PBIOBS OF NO. 2 IKIXBD OOSN IN CHICAGO.
8at. Mon. Tuet. Wed. Thurt. Fri.

May delivery In elev 46'« 46% 4678 tt„„ 4678 47"%
July delivery In elev 47i« 4678 4738 ft"" 47i« 4838
Sept. delivery In elev.... 47i« 47i« 47B8 '' 47% 48»«

Oats for future delivery at the Western market have been
quiet. Only flight changes have occurred ia prices, as there
have been no developments of a character to move the mar-
ket up or down. Receipts have been light, but against this

has been a slow trade. Lccaliy the spot market has been
quiet but steady. To-day there was a quiet but steadier

market.
DAILT OLOSmO PRI0B8 OF OATS IS NEW^ YORK.

gat. Mon. Tuet. Wed. Thurs. Fri.

No. 2 mixed in elev Nom. 37ia Norn. Holl- Nom. Nona.
No. 2 white clipped f.o.b. 38 38 38 day. 38 88»«

DAILT OLOBIHO PRIOBS OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tuet. Wed. Thurs. Fri.

May delivery in elev 30% 80% Sl^e ttoii- ^^I^ 3^^
July delivery in elev 3088 3CB8 3078 ^^" 30% 31i8

Sept. delivery in elev.... 29i8 29 29% **'*
297e 293e
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Followmg are the closing quotations:

FLOUK.
vine..... Nominal.
Superfine $3 73 -814 03
Extra, No. 2 4 05 at 10
Extra, No. 1 4 15 a>4 25
dears - 4 25 «4 60
Stralghta 5 35 t>^ 60
Patent, spring 6 05 «7 05

Patent, winter $5 86
City mills, patent. 6 40
Rye flour, superfine 4 36
Bucfrwlieat floai.. 1 95
Corn meal—
Western, eto 2 63
Brandywlne 2 86

8>5 90
®6 90
«4 95
®2 10

«2 80
'a>2 95

OKi.IN.

Wheat, per busn—
N.DuL.No. 1
N. Dul., No. 2 „

Red wint«r, No. 2..
Hard winter. No. 2.

Oats—Mixed, p. bush.
White
No. 2 mixed. ».
No. 2 white

0. 0.

l.o.b.126%
f.o.b.119%
f.o.b.i23s»i

t o.b.Nom.
37 ®38
F8 'a>41»fl

Nominal.
Nominal.

Com, per buah—
Western mixed..
No. 2 mixed......
No. 2 yeliow
No. 2 white

Ry«, pw bush—
Wescsru ......
State and Jersey.

Barley—West ......
Feedlne

o. 0.

50 «>58%
t. O. b..^8%
t. o.b.Nom
t. o.b.Nom

88 '9>89

Nominal
52 ^63
44 -8)45

Exports of tJraiu and Flour from Pacific Ports.—Tht
exports of grain and flour from Pacific ports for the ws-^-k

ending Feb. 23, as receivHd by telej?raph, have been &p follows:

From San Francisco to Japan and China, RIO bbls flour, and
to various South Pacific ports. 6,185 bbls. flour, 4,00 ) bushels
barley, 800 bushels wheat, 3 60) bushels corn and 51 bu-hels
oats; from Sefttle to South Paci tic ports, 2,58' i bbls flour,

2,000 bush Is barley, 1,459 bushels corn and 1,666 bushels
oats, and from Tacoma to South Pacific ports, 1,475 bbls.

flour and 633 bushels wheat.
Combining these tigurea with those for previous weeks, we

have the following, which covers the exports to foreigi

countries for the period since July 1, 1904, comparison beinj:

made with the corresponding period of 19','3-04,

tixporti flour, Wheat, Corn, Oats, Barley,
from— bbl» bush.. hnth. buth. bush.

San Fran. 503,841 1,615,121 111,02S 103,038 2,9C8.782
Paget 8'd. 905,560 1,387,875 23 470 151.952 817,538
Portland.. 461,652 1,483,760 155,6i-t 615,336

t9t

Total. ..1,871 053
Tot. '03-4.2,507,851.

4,48*5,756 137.493 410,628 3 901,656
5,239.467 S3.880 367,411 8,444.620

1.21S
707

KS^ For other tables nsuallr stven here see pase 830.

THg DEV GOODS TRADE.
New Youk, Fbiday, P. M., February 24, 1905

Con'inued firmness and somswhat greater activity have

marked the course of the cotton goods market during the

week. This has again been due principally to the demand
for goods from Chinese sources, which has caused some
anxiety amoDg home buyers and led them to anticipate
dlfifiiiulty In securing delivery of goods unless they proceed
to protect themselves. The export demand has slightly

fallen off for the moment, but this has been due in great
part to the fact that very few deliveries can now be
guaranteed earlier than October next. Inquiries, however,
have been numerous, and It is estimated that on the present
movement no less than 100,000 bales have been taben by
Chinese buyers. Many mil's have contracted for the whole
of their output up to Sept. 80, and have accordingly become
much more independent of the home tujer. Their position
has also been btrengtbened during the week by the action of

the raw cotton market; but with the absolute knowledge of

a record-break icg cotton crop, buyers in general act on the
conviction that the situation in that market is artificial and
that prices must decline before long. The technical condi-

tion of the goods market, however, tavors an advance rather
than a decline. la the woolen goods diviaion all lines of

men's wear heavy-weight woolen and worsted fabrics have
now been shown and business in all branches continues sat-

isfactory.

Domestic Cotton G-oods.—The exports of cotton goods
from this port for the week ending Feb. 20 >vere 12,92S
packages, valued at $654 792, their destination being to the
points specified in the tables below:

New Yobk to Feb. 20.
1905. 1904.

Week. Since Jan. 1. Week.

12
1

907
675
776
32H
411
118
820

2,f;46

261

6,352
1

Since Jan. 1

Great Britain 15
7

7,601
2.''0

599
1,187
486
66

500
1,396
b31

151
115

24,592
8,247
736

1,460
4,167
347

2,772
9,028
2,658

74
Other JSuropean. ...... ...... 165
China 16,090
India 3,:'.21

Arabia 6,9.

n

1 .5 B6Africa
West Indies 2,901

310Mexico
Central America
Bouth Amerloa

2.267
9,084

Other Oonntrlee. ...... ...... 1,164

Total 12,928 49,273 43,799

The value of these New York exports since Jan, 1 has been
12.651 895 in 1905, against $2,207,041 ia 1904.

Thtrcj hav.y been few, it any, open changes in quotations
during the week, but the undertone bus besn fi'm. It has
transpired, however, that some of the reductions made re-

cently were greater than had b len generally believed, and
for th it, reason published qiitatioas hrive hidio s)me in-

stances to be revised. There has b8«n aa improved home de-
mand for heavy brown drills and shee'iags and prlcea have
been paid for these that would not have bni^n consid ired a
we;k &'io. Supplies are still soarca and diffijulty \i experi-
enced in securing deliveries, L'l^hter weights h ive bsen in
smaller demand and some irregularity has been reported.

Recent Chinese icqnirles have been for 4-yard sheetings, but
there has been little business consummated. The bulk of the
purchases so far have been of 8 yard sheeiings. Bleached
floods have b^en quiet but steady, with business of a retail
chMracttr. Ducks have been takea for export in fair quanti-
ties. Dnima, plaids, ticks and oth«r coarse, colored cotton
yoods have be<^n steadier, with a moderate demand. Kid-
fiaished cambrics are again slightly lower. Canton fl innels
and cotton blankets hava been in fair request and prices are
satic-factory to buyers. Staple and fancy prints have im-
proved slightly, bat are far from active. Staple and fine
grades of ginghams are quiet at recent figures. Print cloths
have striown some improvement, particularly narrow goods,
which hftve been more active than wide goods and relatively
firmer. Regulars are quoted at 2^^?.

Woolen Goods.—During the week the last of the lines of
high-grade men's wear woolen and worsted fabrics have been
opened and the ioitialbuelnesa in heavy-weights is now draw-
ing to a close. Further iirea have been withdrawn and agents
are now preparing lor the duplicate and reorder business.
Worsteds have up to the present been in the best demand,
but the later business may change this and rather favor
woolens. The position of mercerized worsteds is being care-
fully watched, and while large quantities of these were sold
t arly in the season, they have recently been neglected. Much
will di'perid on the quality of the goods for th re i3 no doubt
that they have an attractive appearance at the price. Should
this not prove satisfactory it ia quite probable that many or-
ders will be canceled ani higher grade goods taken in their
pldce. There has as yet been litt'e change in the character
of the business in dress goods and moderate orders are still

being received for soring lines. Agents are ready to open
the heavy-wt^ights when buyers evince a disposition to oper-
ate, but it is not expected that any great progress will be
made until the middle o" next mouth. Some lines have, of
course, been shown privately, and from present indications
the ontlcok for the coming eeason is good. Buyers in all de-
partments are showing interest in the raw material market,
and any decided weakrees io this may have the effect of
causing them to hold off with a view to possiole concessions.
It is not balifeved, however, that there is likely to be any im-
mediate change, even if the threatened weakness should de-
velop.

FoBEiG^J Dhy Goods.—There ''s still little doing in im-
ported woolen and worsted dress goods, bu ; samples have
been received and are ready for opening. Silks have been
firm and in fair demand. Ribbons have been quieter. Linens
have improved slightly and fair reorders have been received,
particularly for dffess linens. Burlaps have held firm at the
recent advance.

Importations and Warelionse \iritlidraviralR of Dry Goods
Thelmportationsandwarehousewithdrawalsof dry goods

at this port for the week emiing Feb. 23, 1905, and since
January 1,1905, and for the corresponding periods of last
year are as follows:
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Uurt Ajin City ^tfmmmr*
Nqws items.

OregOD.—Lcgiflafure Adfcvrns.— lhe 23d biernial sfesicr
of the State Legielatnie which tOLVeted Jan. 9 adiouried
Feb. 17.

Phceitix, Arix.—Status of L^t/igation.— Thfs fr]ic\w)ng re-
gardiag the litigation ov*-r the iesnance c;.f 1^330 000 water
bondB of ihe city of PI ceoix wrs recently receiv*=d by us
from Thoa, J, We?cotf, Ctvy Attorney:

Nollcfi of appeal to the Snpreme Ooartof the Territory haa bpen
given by the Pt cbo'x Wft^r (Jo. In an action broright bv this com-pany as plaintiff against tht* Ccmnion CnunoU of Pljoenlx as defenft-
aiit, from th< jidgment and order of thw lower court enter«d on Nov
11. 1904. dl^uilsHlng the pJa'n'lff'B complaint, and from the "pln'on
ent^end Not. f,, ISO'S, snBtalr.irg the demcrrer of defendant to plhln-
tlflf'e comnlamt on the grcnnd that tho iatter had no goon ground for
aoiion. Under car etatntes. plaintiffs have until twerty days atter
the end of the present ttrm, which would be twenty days from the
second Monday io April next. In wbloh to tile a good and fiifflclett
bond and perfect tbelr app eal to the Bopreme (.'ourt of this territory
See V. 79, p. 27u9; V. 78, v VZhT.
South < arolina —Legnlatura Acjou- n''.~Tixe Sta'e Legis-

lattire adjouned Feb. 18
Wy« mil g.-.'^tate LegtH'ature Arjournp.—The Lfgielatcre

of this State adjonrced F«r.. ]8, lilOS.

Bond Proposals and Negotiations this
week have been as follows

:

Alcorn (ouutjCP ihVorir.tbmiss.—Bonds Authorized.—
It is ttated rhnt the Coonty Board of Saperviacra hue decided
to issne $5,' 00 bonds for roj^d improvetDenta.
Atlaulic City, N. J.—Bonds Authorized.~The Mayor re-

cently signed an ordinance providing for |9 0J0 pnblic lib-
rary-fnrnishing bonds. The ipsaance of flO.OOO to^irdTpaiji
bonds tias also beec authoriz^r^d.

Attica, ObUi.-Bond tale.- On Feb. 20 the |2,400 5^ 17i^-
year (averngr ) elt-flfric-iigbt bonds described in V. 80, p. 6lo
were awarded to W. R. Tcd-i & Co, of Cincinnati at 110 and
interest—s b .sis ot nboat 4 18S?. Following are the bids :

¥^^^^^'^ & CumminB8,Toledo.. i-.Seo 50 First Nat. Bank, Barnesvilie. .2 478 00
feSw"^ « vL"n.t- ^.^P" l'^'^^- Hll S° I

W- ^- ^' S8 & Co., Detroit.
. 2 i75 00NewlstNat. B'k, ColumbuB... JS,6C8 00 I L. Sutton & Sons, Attica... .. 2,40500

Bi rite^Tiilc, Ohio*—Bond Offenng.- Proposals will be re-
ceived nntil )2 M., March 20, by E. M. Wilkes, Villege Clerk
for $2,176 34 5% MO-year (seriaf) Cheery Street paving bonds!
Denottinations, first two bonds $60 67 each, the neat seven
bonds $260 each and ihe tenth bond |235, Da'e, Dec. 1,
1904. Intel est, stnjiannnal. Accrued Interest to be paid by
purchaser. Certified check for $1C0, paytble to the Treas-
urer of Ihe village, required,
Propopals win be received at the Fame time and place

for 18,759 52 5? MO-year (eeriaJ) South Street paving bonds.
Denommavions, first bond |244 52, next eii?ht S40a each and
the tenth bona |315. Date, Feb. 1, 1905. Interest, semi-
annual. Accrned interest to be paid by purchaser. Certified
check for $100, payable to the Treaturer of the village,
required. * '

malrsTille, Pa.—Bond Cffering.~We are advised that
holders of old bonds of this borough about to beredeeme'
have until March 1 the privilege ot excharging the same for
JfJ^'iirelunding bonds. The amount of the new Istue is

Boise City, Idaho.—.Bonds De/ea?ei.—This city on Feb. 11
defeated tbe proposition to iseue |50(),000 water bonds, men-
tion of which was made in V. 80, p. 685.
Breckinridge (Tex.) School Di»trlct.-So«ds Fo^ed.—This

district has voted to issue |8,00() scbool-bnilding bonds.
Brocktoa, Ma^s.—Salea f.r th". Year 1904.—ThU city sold

during the year 1904 $334,000 bonds, of whloh amount $^50,-
UJO have appeared in our sales for tne year. The |94,0UO not
previously reported is made up as follows :

'If'SnIl 5^* ^^ y^*"" '^a'er bonds, dated Feb. 1, 1904.

S'',T,,n ?,*?* ao-jear water bonds, dated July 1, 1904.
,l'o?,9 -.^i^ 8-year (serial) street bonds.

R'?nn o^i B-l»-year (serial) sewerage bonds.
6,100 3s% 1 5 year (serial) drainage bonds.

Cadiz, Ohio.—ifond «a^.—This village has sold at private
Sfile an issue of |7,0OO 43^« refo.nding bouds to the Fourth
I^ational Bank of Cadiz at 100-8)7. D<>nomination, tl.OOO.
iJate, Jan. 2, 1905 luterest, March and September. Matur-
ity yearJy trcm ;922 to 1934, inclusive.
Carey (Ohl..)Scho.l District.— 8o7id ^ifc^ion.— It is stated

that a special election wiii b-. hell F^o. a8 to vote on the
question of iteoing |6 a bchaol-houan bond-.

<ti«<,m'!';fi*n*V.^"-~^'^^*''
.Naie.-We are advised th^t the

jio.i.uu 8% lO-^O-year municipal bonds mentioned in v. 80, p,
665, have already been noUU

tf.iimA**'^^-"^''^''*
6'a/e.-Tbe $14,750 U wat<r wcrks-ex-

PofriVn w vx?
^^^''^, ^^ ''® election hein Feb 8 have been

in tM?t 7" ^' ^""^^ * ^''' °f D^f'oit. B)nd3 mature $750luthutf en years and |2,(t00 yearly therealter.

nrFh^A^' ^^^^'-^(^ndH Author%zed.—ThB City CcuqcII

fnlln^mS
P-^^sed ordinances prcviciiig for the issuance of theloiiowiug sewer boLds

:

•^fi-nnS 11 «"iPf^n Willey Street sewer bonds

16.oa. 41 cupon F eet anrtM^rJi"*^
Kb. ides Avenue cewer bonds.

20,00.0 4, co"a5°oS grsl"o? nte^LWJrS^^rd^s.

Denomination, $1,000. Date, March 1, 1905. Interest semi-
annually at the American Exchange National Bank, New
York City. Maturity, March 1, 1914, excppt the Jast-Eamed
issne (House of Refuge), which matures March 1, 1918,
BondH Authorized.- Ordinances passed the Clfy Ccuncil on

Feb. 13 authorfzing the foUowing bonds :

"^o^'S^A ** """P"""'"'"^'"^^ ''^^^''"'ods. Maturity. March 1 1914
xJ-,0 4* coupon Morsjun Run Valley sewer bonds. Maturitv 'Marph 1 Ifllfl

\-^'?,n?. it
^'"P^'' ^i«f">ct, bri.ce and civert bon's. Matnmy. Ma'ch l" 1816

t'^'^9i *i coupon nark and boulevard bonds. Maturitv MMrch 1 HU7
nnn'^ n J coupon hospital and pest-hou-e bonds. M»turlty, March 1, 1918.
^5a'12 ?^ coupon water supply bonds. Maturity. March if IHIH
s'^S'l.' 2 *i

coupon flre department bonds. .M«ttirity. .M rch 1, !9i9
5<_0,000 «% coupon (irade crosslne b"n<ls. Matufti, Mhrch I i v» 3wO,ooo 4? ^c-upon CnyahoKa Kiver liuprovemeLt bonds. Maturity, March 1,

Thea^^>v^. bov*- .nrp vlj (^H''d iVf^rr'h 1. l^ClS.

11531,000 5^ eoupon street-paving bonds, dated .\pril 1, 19)5 Miituritr 859 OCO

fMok rn'd%fi'-%"^Vori.'i^oi..'^
'''"'"'' ^°^- ''''''• ^^^^'^'oZt

162,000 5^ coup. 11 street paviig bonds, dated Avrl l,t9"6. Maturitv g« OCONov. 1,190.^, and »1 ,vuO yeariy on Nov. 1 Jrom 190t to I9I4, inclusive.
Interest on all Issues payable semi-annnally at the Ameri-

can Excbsnge National Bank, New York City.
Colfax, W&%h.— Warrant Sale- Lvc-^l reports state that

$42,250 ot 1 he $55,000 6* special-water-'noply-fund warrants
described in V, 80, p. 484, i ave been sold to date, this being
$12,250 in addiiiocto shos-esold at rb« time of nnr last report.

Coloinbus, Ohio.—Bonds Auznorized.- On Feb. 13 the City
Council passed crdirances providing for the issuance of the
following bonds :

»12B,000 4% coupon f;enlrH.l Relief S(- war bonds. Danominatlon, §l,Ono. Datenot later than March l, IH05. Interest semi-annua'ly in New Tort
ro rn,, ...Vi^y-

Maturity, March 1, 19a5, subject to call March 1. 1916,
,a,"oo 4J^«coupoii8tieet-cleaning a?se.>»smenr, bonds. Denimination. 11,000.^a<eo«>t 'aterr ban April 1, 1905. Interest semi annually at officeof City Treasurer. Maturity, March 1, 1907, subject, to call afterMarcQ I , J y^o.

Colvllle, yVmff.- Bones Aufhorized—Bond Offering.—The
City Council has autboriz^d The pale o^ the $12,000 water bonds
voted at the election last December. Proposais for these bonds
at not exceeding 6? interest will be received until 7-30? m
Feb. 28, by W. H. Jackson, Town Cleik. Dacotnination*
$U0C0, Dite, April 1, 1905. Interest, Femi-annaa!ly .^t the
office of the Town Treac-urer. Maturity, April 1, 1925, subject
to call after April 1, 1915.

r
, , j

Crawford* OHHtj (P.O. Bufyras), Ohio.— fiond Offering,—
Proposals will be received until :2m., M«-ch 7, by the Com-
roieeion-rs < f Crawford Coun.y Rjad District No. 1, at the
oifice of the County Auiitor. ft r $25 000 5^ coupon road
bonds D.:;noai'janon, $I,C03. laterest, Mirch 1 and Sept. 1.
Matuiity, 1 10,000 Sept, 1, lO-H, «,r:d $15,000 Sept. 1, 1917.
Accrued interest to be paid by purchaser. Successful bidder
iurcishes blank bondp. Daposlt of |200 in c«i9h required.
Decalnr County (Kan.) School Orstrht No. 18.— /?ond.<j

Authorized by Legiilature.—Tti^ State Legislature has auth-
orized tht8di3fricttoij^sue$l,400school-hon8e-addition bonds.
Delaware, Ohio.—Sond Oifermcr.- Proposals will be re-

ceived until 12 M., March 14, by F. D. King, Ciy Auditor,
for $4,100 5? coupon Franklin Street assessm-int bonds. De-
nomination, |410. D&te, Jan. 1, 1905. Interest ancuaily on
March 1. Maturity, one bond yearly, the las'; bond matur-
ing March 1, 1915. An issue of bonds answering to the same
description as above was awaided on Jan. 28 to the A. L.
Rich Co. of Cincinnati. We presume that these are the same
bonds now offered, but are not advised as to the reason for
the re-sale.

Delaware County (P. 0. Delaware), Ohio.—Sond Sale.—
Oa Feb. 18 the |19,Oao 5<t road improvement bonds described
in V. 80, p. 727 were awarded to the Delaware S-ivings Bank
of Delaware at 103-947 arsd interest. Securities are dated
S^-pr. 1, 19("4, and will mature $950 eaoh six months from
March 1, 1905. to Sept. 1, 1914, IdoIusIvp. Bids were alsa
submitted by the First National Bank, Delaware; the Dela-
ware County Bank of Delaware; Weil, Roth & Co., Cincin-
nati; P. «. Brlggs & Co , Cincinnati; the New First National
Bang of Columbufl; W. J. Hayes & Sons, Cleveland, and
Dduison. Prior & Co , Cleveland.

Detroit, yiith.—Btrnd iiale.—Oo Fob. 21 tho $150,000 SHi
80 year crupon water bonds described In V. 80, p. 668, were
awarded to th« Wajne Conn y Savings Baok at 105-78—

a

basis of at)ont 3 20%. Following are the bid? :

Wayne Co. Sav.Bk., Detrnlt.f16«,640 00
Kountze Bros., New Yorfr,
and Matthew Finn, Detr't. 185,385 00

W. K. Moss* Co., Dctn It... 156.302 50
B. 11. Rollins ik Sons, Chic... 166,280 00
H. W. Noble A Co., Detroit. 154,260 50

Denlson, Prior* Co., Cleve-
land and Boston $153,856 01

Kstabrook & Co., Boston.... l?i:-!.430 5(1
Blake Bros. 4 0.-... Boston... 15^.225 00
Seasongood & Mayer. Cln... 163,100 Oa

Dauklrk, N. Y.—Bond Salef.—This city recently made the
folIowlDg sales :

18,«35 81 i% street improvement bonds to John and James Donovan of Dun-
kirk at par. Denomination. |H16 09. Uate, Feb. 7, 1905. Interest
annual. Maturity, »9l9 (•« yearly on Feb. 7 from J 9ki6 to 1914 lucla-
Bive.

5,119 83 4« street-improvement bonds to tbe Merchants' National B ink ofDunkirk at par. Den >ininatli.n, t5 8 8'. Date. Jan. 1 . 19t)5. Inter-
est annual. Maturity, one bond yearly on Jan. 17 from lOutt to 1914,
Inclusive.

1,2E2 54 4« street-assessment bonds, dated Feb. 7, 19j6, and maturing Feb. 9,
190o.

Elyria (OMo) SchODi District.—fl:>ni S-a/f^.—On Feb. 20
the $30,000 5% 1-20 year (serial) bonds described In V. 80, p.
4'-5 were awarded to W.J. Hayes & S me, Cleveland, at
10S'n38 and iutere-<t-a basis of about 4'(J54^.
Enid, Okla.—Di.-icription of Sond,-».—The $50,000 5* water

bonds Hwnrded on Feb. iO, as scited in last, week's Chroni-
cle, to John Nuveea <Si Co , of Chi'-a^o, e.re In denomtnatior:
of $l,00o. dated Mirch 1, lnt.'5. Interest, semi-annual, Ma-
rnrirv, 1931. The prica paid by tho Chicago firm was |50,
666 68.

Exeter, Sab.—Bonds Defeated.—A proposition to issue
120,000 water- works bonds failed to carry at an elec ion held
Feb. 14.
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Fergus County School District No. 45 (P. 0. Straw),

Mor.t.—i?ond« net Awarded.—We are advised that the $900

(3% 8-year bonds of this district offered on Feb. 14 were not

awarded for the reason that the State Auditor ruled that

the notice of the election at which the bonds were authorized

had not ben posted a sufficient length of time. A new elec-

tion was called for Feb. 18, of the result of which we have not

as yet been advised.

FiEdlaj, Ohio.—Bonds Propcaed.—The issuance of |1?,000

water-meter bocda is being considered.

Flint, m.eh.—Bond Election Prep- sed.—The City Council

is considering the question of calling an election to vote on
the issuance of ^72,a20 bonds for the extension of water mains
and other improvements to iha water system.
Bonds Authorized.- The City Cornell has authorized the

issuance of |4,8C0 1-4-year (serial) sidewalk bonds at not ex-

ceeding 5% interest.

Fonda, N. T.—Bond Bill Passes Senate.—The Senate has

paf eed the bill legalizing $28,000 p'lvicg bonds of this place.

Fort Dodge, Iowa,—Z>efcnp<ion of Eonds.—V7e are ad-

vised that the piice paid by Geo. M. Bechtel &Co. of Daven-

port for the $16,000 i% refunding bonds awarded to them
recently was $16,075-a basis of about 3 943^ if bonds are

redeemed at their optional date as?d 8 966^ if allowed to run
their full time. The following bids were received :

G.M.Bechtel &Co.,Dav'port.»*16.07o CO I N. W. Harris & Co., Chic 116,086 00

A. L. Kich Co., Cincinnati.... t:6,Si!7 00 | New 1st Nat. B'k, Columbus. 16,000 00

• And blank bonds. + Bid Indefliite, "supposed to be for 4Ji per cents."

Denomination, $1,000. Date, Feb. 1, 19G5. Interest, semi-

annual. Ma'.uilty, Feb. 1, 1925, subject to call after Feb. 1,

1916.

Fountain Hill, Pa.—Bonds Defeated.—This borough
defeattd a proposition to iseue |7,500 municipal-building

bonds at the spring election Feb, 21. The agitation to con-

solidate this borough with South Bethlehem is given as a

reason for the defeat of this proposition, such an event

making useless a municipal building in Fountain Hill.

Franklin County, Ohio.—Bond Sale,—Oa Feb. 17 the

$5,000 6^ 2 2-5-year (average) road bonds described in V. 80,

p. 285, were awarded to Albert Kleybolte & Co., Cincinnati,

at 102'30 and interest. Following are the bids :

A. Kleybolte & Co., Clncln....f5,115 00 I Hoebler &Cummlng8,Toledo.|B,l02 50
Cincinnati Trust Co., Cm 6,118 25 New IstNat. B's.Columbus.. 5,07500

Sec Sav. B'k & Tr. Co.. Toledo. 6,108 BO I
FlrstNat. Bank, Barnesvllie.. 6,060 00

Fulton, N. Y.—Bond tale.- On Feb. 11 the $10,000 i% reg-

istered trunk-sewer bonds described in V. 80, p. 666, were
awarded to Isaac W. Sherrill of Pcugbkeepsie at 102 23—

a

basis of about 3 65^. Following are the bids :

t. W. Sherrill, PouRhkeepsle... 102*29 1 Kountze Bros.,New York 101-89

W. J. Hayes & Sons, Cleveland.101'78 |

Faltcn Co. (P. 0. Rochester), lad.—Bonds Authorized.—
It is stated that the issuance of $48,000 d^i 3Q-year bonds for

bridges, ditches, and to meet extraordinary expenses, has
been authorized.
Gallipolls, Ohio.--Bo»d Sale—Oa Feb. 18 the $1,000 5% 20

year coupon redemption bonds described In V. 80, p. 485, were
awarded to G. W. Henkicg of Qallipolis at 111*10—a basis of

about 4'178$r. Securities are part of an Issue of $8,000 bonds,

of which $2,000 have been taken by the city sinking fund at

par. The bids received for the $1,000 bonds are as follows :

C. W. Hanking, Galllpolls.... 11,111 00 I A. Kleybolte A Co., Clncln... .11.066 00

Cent. Tr. & Sale Deposit Co... 1,114 40| W. R.Todd 4 Co.. Cincinnati.. 1.065 00
Hoehler&CummlDgs. Toledo. 1,07150|T. E. Bradbury 1,05060
M. E. Beman, Agent 1,066 00 : First Nat. Bank. Barnesvllie.. 1,02100

Garnelt, Kan.—Bonds Fofed.—This place on Feb. 18 voted

to issue 1^5,000 water-works-improv«:?ment bonds.

^eneVH, Ohio.—Bonds Authcrized—The issuance of $10,-

000 water-extension bonds was authorized by the Village
Council on Feb. 3.

tleorgttown, Ohio.-Bond Safe.—This village has sold an
Issue or $8,268 05 bonds to the People's National Bank of

Georgetown for $8,270 6'^.

(jirard (Village), Ohio.—Bond jEJfec<<on.—A special elec-

tion will be held March 21 to vote on the question of issuing

$80,000 5^ coupon eewer bonde, to be dated May 1, 1905.

dlraud Rapids, Mich.—Bonds / roposed.—The Board of

Education has requested the City Council to Issue $104,OCO

Z^% school btnds. Denomination, $1,0C0. Dite, April 1,

19u5. Interest, semi-annually at the office of the Treasurer of

the Board of Education. Maturity, $22,000 yearly from 1913

to 1916, icclnsive, and $16,000 in 1917.

Uraiit Township, DuDglas Couaty, Kan.—Bonds .4ut7ior-

ized by Legislature.— Tbe issuance ot $2,500 1-5-year (serial)

flood-debt bonds at not exceeding 6% interest has been
authorized by the State Legislature. Denomination, $100.

Great Falls School District No. 1, Cascade Coauty, Mont.
—Bt'ds.— Following are the bids received Feb. 10 for the
|90,CO0 i% 10-20-year (optional) refunding bonds awarded, as

stated last week, to N. W. Harris & Co. of Chicago at par
and interest

:

N. W. Harris &, Co.. Chicago. 'par
B. A. Kcaa (no check) 180,090 00

N. W. Halsey A Co., Chlo...*t-9,6 00
B. H. KoUlns & Sons, Cblc... &8.660 00

• And accrued Interest.

Greeley, Colo.—Bond Election.—An election will be held
April 4 to vote on the question of issuing $250,000 water sup-
ply-improvement bonds.
Groton, {:onn.— Bonds Propoaed.—The iisnance of addi-

tional water bonds is provided for in a bill now before the
State Legislature.
Gulf port, Miss.—Bond Sale.—It is stated that the $20,000

city- hall, $20,010 sewer and the $!5,C00 water- works-debt-
IJquidation bonds mentioned in V. tO, p. 485, have been sold
to F. R. Fulton & Co. of Chicago for $48,000.

Hall County (P. 0. Gaine&Tille), Ga.—Bonds Proposed.—
The grand jury recently recommended that an election be
called to vote on the question of issuing $300,000 i% 1-30-year

(serial) bonds for the Improvement of roads. The county
fcuthorities have taken as yet no action on this recommenda-
tion.

flamiltOD, Minn,—Bonds to be Itsued.-The Village Coun-
cil proposes to is^ue bonds for bridge purposes.
Hammiind, La.—Bonds Voted.—The election Feb. 7 on the

proposition to Iseua $30,000 water and drainage bonds re-

sulted in 45 votes and $67,220 valuation in favor of and 40
votes and $41,911 valuation against the issue.

Hardin County (P. 0. Kenton), Ohio.—Bond Safe.—On
Feb. 18 the $74,655 89 5% ditch bonds maturing in various
amounts yearly for five years were awarded to W. J. Hayes
& Sons, Cleveland, at par and $933 premium. Following are

the bids :

Premium. 1 Fremfum.
W. J. Hayes t Sons. Cleve 1933 00 I Commercial Bk.(for t2r,8S8 86).|247e3
Tlffln Nat. Bank. Tiffin 795 00 I New 1st Nat. B'k, Columbus Par ^

Kenton NaU Bk.(for »30,064 24). 420 00 |

See V. 80, p. 811, for description of bonds.
H&rrisburg (Pa.) School District.—Bond O^eringr. —Pro-

posals will be received until 7:30 p. M., March 1, by the Com-
mittee on Finance of the Board ot School Directors for

$S5,000 31^^ coupon building bonds. Denomination, $1,C03,

Date, April 1, 1905. Interest semi-annually at the office of

the Citv Treasurer. Maturity, $10,000 April 1, 1910, and
$3,000 yearly on April 1 from 1911 to 1935, inclusive. Bonds
are free from State tax. Certified check for 2% of the par
value of bonds bid for, payable to the City Treasurer, re-

quired. D. D, Hammelbaugh, is Secretary of the Board of

School Directors.
Harrison Township Road District, Van Wert County,

Ohio.—Bond Sale.-Oa Feb. 21 the $35,000 4^ road bonds de-

scribed in V. 80, p. 485, were awarded to the People's Savings
Bank of Van Wert at par and interest. No other bids were
received.
Hartford (Conn.), SDuth School District—Bjnds Pro-

poked —This district seeks legislative authority to issue

$200,000 bonds.
Herkimer, N. Y.—Bond Sale.-Oa Feb. 21 the $8,000 city-

hall completion bonds described in V. 80, p. 611, were
awarded to Geo. M. Hahn of New York City at 100 23 and
Interest for 4 per cents. Following are the bide, all for i%

bonds

:

Geo. M. Hahn. New York |8,018 40 I Denlson, Prior & Co.. Cleve-
Sec. Sav. Bk. &Tr. Co., Toledo. 8,026 00 | land and Boston »8,010 00

Hiawatha, Kan.—Bonds Proposed.—The issuance of pub-
lic building bonds is permitted by Senate Bill No. 350 intro-

duced in the State Legislature late last month.
Hicksville (N. Y.) Fire District-Bond Sale.-Oa Feb. 2

the |6,0C0 i% 1-10-year (serial) coupon bonds dated April 1,

1905, a description of which was given in V. 80, p. 178, were
awarded to Arthur N. Taylor of New York City, at 102'50-

a basis of about d^i.
Holden, Mass.—Bonds Proposed.—This town seeks legis-

latize authority to issue $15,000 additional-water-supply

bonds.
Houston, MIsP.—Bond Election.—An election will be held

Feb, 28 (postponed from Feb. 8) to vote on the proposition to

issue $13,500 b% 5-20-year (optional) water-worbs bonds.

Hughes Springs (Tex.) Independent School District-
Bonds Voted.—ThlB district on Feb. 11, by a vote of 94 to 29,

authorized the issuance of $8,000 bonds.

flGutingtou, Ind.—Bonds Auttiorized.—lt is stated that

the City Council has authorized the issuance cf bonds for

the improvement of Roche Street.

Huntington Towai^h p, HuatiDgtcn County, Ind.—Bonds
Fo^ed.-This township on Feb. 1, by a vote of 716 to 440,

authorized the issuance of $25,000 bonds In aid of the Hunt-
ington Columbus City & Northwestern Traction Co.

Hutchinpion, Kan.—Bond Election Proposed.-—The Board
of School Directors has passed a resolution asking the Mayor
to call a special election to vote on the question of Issuing

school-building bonds.
Johnstown, Pa.—Description of Bonds.-The City Coaacil

has authorized the Iseuance ot the $30,000 ii coupon bridge-

approach bonds mentioned in V. 80, p. 235. These bonds,

we are advised, will not be sold until the money is needed

for the improvement, which will probably not be for several

months. Denomination, $500. D tte, Msirch 1, 1905. Inter-

est semi-annually at thw office of the City Treauurer. Ma*

turity, March 1, 1935, subject to call after March 1, 1915-

Bonds are free from State tax.

Kenton, Ohio.—Bond Sate.—The Sinking Fund Trustees

have purchased at par and Interest an Issue of $3,900 6%

street-improvement bonds. Denominations, four of $500

each and three for $300 each. Dite, Feb. 1, 1905. Interest,

April and October. Maturity, April 1, 1910.

Hineardiae, Oat.—Debenture Sale.-The $4,500 H water-

works and electric-light debentures originally offered on
Dec. 27 were eubseqoectly sold to Wm. C. Brent of Toronto

for $4,293. Denomination, $500. Date, Jan. 10, 1905. In-

terest, semi-annual. Maturity, 1S24,

KlowsCo. (Kan.)School District No. I.—Bonds Proposed.

—This dlbtrlct is permitted to itsue bends by Bill No. 394,

recently introduced in the Senate,

Lacrosse, Kan.—Bonds Broposcd.—Senate Bill No. 887,

recently introduced, authorizts this town to Isene water and
light bonds.
La Crosse, Wis.—Bond Election.—An election will beheld

April 4 to vote on the question of issuing $15,003 10 20-year
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(optional) fire.department bonds to carry ^m or 4i% inter-

Late City (Icwa) School District.—Bond SaZe.- On Feb-
ruary 18 this district sold at par and interest to John P.

O'Brien & Co. of Boston $5,000 6% school bonds dated Oct. 1,

1904.

Lancaster, Ohio,—Bonds Authorized.^Tha City Conncil
on Feb. 13 passed an oidinanoe authorizing the issuance of

$15,000 4% coupon market-houee bonds. DanomiDation,
il,000. Date, March 1, 1905. Interest annually at the office

of the Uity Treasurer. Maturity, 15,000 on March 1 of the
years 1910, 1915 and 1930.

LaTrreuce County (P. 0. Bedford), Ini.—Bond Sale Not
Oonsummated.-~We are advised that the sale of |44,680
gravel-road bonds to Weil, Roth & Co. of Cincinnati, the re-

port of which we published in last week's Chronicle, was
not consummated, the Cincinnati house having subsequently
withdrawn their offer.

Liberty Center, Ohio.—Bond Sale.—On Feb. 16 the $1,8C0

5% 1-6 year (aerial) Damascus Street bonds and the |3,100 5%
1-6-year (serial) East Stree!; bonds described in V. 80, p. 179,

were awarded to the Dayton Savings & Trust Co. at 101-277

and interest and 101 '286 and interest, respectively. This is

on a basis of about 4*60^. Following are the bids :

$1,800 Bonds. $2,1C0 Bds.
Dayton Savings & Trust Co $1,8'!3 00 »2,127 0U
HoetleriCnmmlr, 88, Toledo I,bl9 5a 2,184';5

Seurity Sav. Bank & Trust Co., Toledo 1,815 00 2,118 50
First Nat. Bank, BarnesTllle > 3,92100 '

Lima (Ohio) School District.—£onds to be Issued,—The
Board of Education has decided to issue $15,000 bonds of

$1,000 each.
Little Rotk (Ark.) School District.—Loan Bill Passes

Senate.—The Senate has passed a bill authorizing this district

to borrow mojney to complete the high school building.

Logan (Iowa) Independent Seho&l District:—Bond Elec-

tion,—An election will be held March 10 to vote on the ques-
tion of issuing $80,000 school-house bonds.
MoComl) City, Miss.—Bond Sale.—Oa Feb. 21 the $40,000

5% 20-year refunding water and the |10,0CO 5% 20-year re-

funding school bonds described in V. 80, p. 611, were award-
ed to the Pike County Bank of McComb City at 102*20—

a

basis of about 4*828^.

McKee^port (Pa.) School District.-Bonds not Sold.—
No sale was made on Feb. 20 of the $254,000 Z%i school-
building bonds described in V. 80, p. 666.

Maiden, M.&SB.—Sales for the Calendar Year 1904.—This
city issued during the year 1904 $96,000 bonds, the following
being private sales of which no record was given in the
Chronicle at the time

:

12,000 S}^% brlck-siaewalk bonds, maturing 11,000 July l,-.1905, and $1,000 July
1, l»u6.

10,000 8HX new street bonds, due |l,CO0 yearly on July 1 from 1805 to 1911, in-
clusive.

2,000 3Ji« police- signal and .flre-wire loan, maturing If1,000 July 1,1905, and
m.ooo July 1, lOOe.

B8,O0O SJiJl water bonds, maturlntr July 1, 1924.
18,000 3^ park bonds, maturing July 1, 1929,

Marianna (Ark.) Special School District.-Loan Bill
Passes Senate.—The Senate has passed a bill authorizing a
loan by this district for school purposes.
Marion Connty(P. O.Indianapolis), Ind.

—

Bond Sale.—
On Feb. 23 the $170,000 dH% bridge bonds maturing July 1,

1924, were awarded to J. F. Wild & Co. of ladianapoUs for
$172,118 -a basis of about d-i\d%. See V. 80, p. 488, for de-
scription of bonds.
Marion County (P. 0. Marlon), Ohio.—Bond SaZe.-On

Feb. 15 the $84,000 A% refunding bonds described in V. 80,

p. 286, were awarded to Seasongood & Mayer, Cincinnati, at
100*88 and interest—a basis of about 3 '84^. Following are
the bids:
Seasongood & Mayer, Clncin.$6t.568 20 I Weil, Koth & Co., Clncln 164,063 00
Onion Say. Bk. & Tr. Co., Cln, 64,32* 30 |

MarjTille, Mo.—Bond O^eringr.-Proposals will be re-
ceived until 12 M., March 10, by W. C. Pierce, City Treas-
urer, for $20,000 4^ registered sewer bonds. Danomination,
$1,000. Date, July 1, 1905, Interest seml-annualiy at the
Hanover National Bank, New York City. Maturity, 20
years, subject to call after five years. While these bonds do
not begin to draw interest until July 1 , delivery of the same
to the successful bidder will be made about March 20.

Bonded debt at present, $30,000. Asseesed valuation,
$1,329,758.

Ma&stlion, Ohlc—Bond Sale.—This city has sold at par
to the sinking fund an issue of $15,550 5% sewer bonds.
Mercer County (P. 0. Ctlina), Ohio.—Bond OJfertngr.—

Proposals will be received until 12 m., March 1, by G-eorge
Raacb, Perry Bogart and J. H, Raach, Pike Commissioner?,
at the office of the County Auditor, for $12,000 5% Raach Free
Turnpike bonds. Stcurities are dated March 11, 1905. In-
terest", semi-annual. Maturity, one bond vearly on March 11
as follows: |500, 1907 to 1911, inclusivt ; $605, 1912 to 1915, in-
clusive; $700, 1916 to 1918, inclusive; $800, 1919 to 1922, inclu-
sive, and $900 in 1923 and 1924.
Minerya, Ohio.—Bond Sale.—Oa Feb. 20 the $4,000 5%

1-lOyear (serial) town-hall bonds described in V. 80, p. 612,
were awarded to Denison, Prior & Co. of Cleveland at 103 65
and interest—a basis of about ^^ii. Following are the bids :

DenlBon, Prior & Co.. Cleve-
land and Boston |414'<00W. .1 lUyp. 4 «onf, ciBTe ".

*\iifi 00
Hoeliler * Cummings.Toledo. 4,10* 50
VVell. Kotb & Co., CInclnDati. 4 V^Z 00H.W.Noble & Co., Detroit... 4',I0l ao

Bani of Minerya t4,100f0
New Ist Nat. B'k, Columbus... 4,010 00
U U.Hays Co 4,08160
First Nat. B'fe. Barnesvllle.... 4,C8I 00
VV. E. Moss & Co.. Detroit 4,075 OU
LiaaaDrecntBros.& Co., Cleye. 4,057 CO

Mount Pleaaaur, lowu.-Bond Sale.—We are advitei thst
this city hab sold to local backs an issue of $29,000 5^ re-
fundlDg bocds.

Mount Yernon, N. Y,—Bond Offering.—The Common Coun-
cil will receive bids at 8 p. M., March 18, for $60,000 i% tax-

relief bonds. Securities are in denomination of $1,000, dated

March 1, 1905. Interest semi-annually at the office of the

City Treasurer. Maturity, March 1, 1908. A certified check
for $1,000, payable to the City of Mount Vernon, must ac-

company proposals. Authority for issue. Section 143, Chap-
ter 182, Laws of 1892, Securities will be certified to as to

genuineness by the United States Mortgage & Trust Co. of

New York City and the legality of the issue approved by J.

H. Caldwell Esq. of New York City. A. W. Reynolds is City

Clerk.

The offlcial notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Navarro Connty (P. 0. Corsicana), Tex.—Bond Sale.— On.
Feb. 15 the $180,000 4^? 5-40-year (optional) court house bonds
described in V. 80, p. 179, were awarded to Chas. H, Allyn of
Corsicana at 102*115—a basis of about 8'536^ if bonds are
paid at their optional date and 3*896^ if allowed to run their
full time. These bonds are part of an Issue of $150,000, of
whioh $20,000 has been taken by the school fund of the
connty.
Mewaik (Ohio) School District.—Bond Sale.—On Feb. 20

the $25,010 ^%% 9-year (average) school-house bonds de-
scribed in V. yo, p. 486, were awarded to W. J. Hayes &
Sons, Cleveland, at 104168 aiid interest—a basis of about
3*946^. Following are the bids :

W. J. Hayes & Sons, Cleve... $26,042 00
W. B. Moss & Co., Detroit.... 26,961 25
Denison, Prior <S Co., CiOTe-
land and Boston 25,943 75

H. W. Noble & Co., Detroit.. 25,942 50
B. Kleybolte & Co.. Clncln. . . 25,882 20
Weil. Roth & Co.. Cincinnati. 25.88;) 00
UnionSav. Bk. &Tr. Co., Cin. 25.876 00
aeasoncood & Mayer, Clncln. 25,821 CO
N. W. Halsey & Co.. N. Y.... 26,817 50
Sec. Sav. Bk.& Tr. Go„To!edo. 26,815 00
Hoehler& Cummings.Toledo 26,787 50

W. R. Todd & Co., Clncln.... $25,751 00
B. H. Rollins & Sons, Chio... 25,750 00
A. L. Rich Co.. Cincinnati.... 25,707 00
New Isl Nat. B'k, Columbus.. 2o,687 60
Hayden, Miller* Co., Cleve,. 25,687 50
Lamprecbt Bros.&Co., Cleye. 26,65100
F'eder,Holzman & Co. .Cln... 26.625 00
Farson. I^each & Co.. Chic... 25,626 00
Prov. Sav Bk. & Tr. Co., Cin. 25.547 60
8. A. Kean.ChicaKO. 26,260 00
Albert C. Case. New York . . . 25,208 00
First Nat. Bank, Barnesvllle. 25.101 00

Norfolk County (P. 0. Dedham), Masp.-Bond Sa^e.—On
Feb. 21 $40,000 i% notes, issued for a building for registries
of deeds and probate for the Probate Court were awarded to
Merrill, Oldham & Co., of Boston, at 106 429 -a basis of
about 3-38^. Notes mature $20,C00 July 1, 1917, and $20,000
July 1, 1918.

Oak Park and Elver Forest Township High School Dis-
trict, 111.—Bond O^erin^.— Proposals will be received until
March 3 by N. Q. Moore, Chairman Finance Committee,
Suite 1610, Marquette Building, Chicago, or by the Board of
Education at a meeting to be held Thursday evening, March
2, at the High School Building in Oak Park, for $160,000
coupon bonds. Authority, election held Jan. 14, 1905. D^te,
March 1, 1905. Interest, Jan. 1 and July 1. Maturity yearly
on Jan. 1 as follows: $6,000 from 1908 to 1910, inclusive;
$7,000 from 1911 to 1913, inclusive; $8,000 in 1914 and in 1915;
$9,t03 in 1916 and in 1917; $10,000 from 1918 to 1920, inclu-
sive; $11,000 from 1931 to 1928, inclusive, and $12,000 in 1924
and in 1925.

Orilia (Town), Out.—Debenture Sale.—On Feb. 15 the
$41,000 4« debentures described in V. 80, p. 667, were awarded
to H. O'Hara & Co. of Toronto at 98 and interest.

Farkston, S. Dak.—Bond Election.— It is stated that an
election will be held March 1 to vote on the question of issu-

ing $20,000 water-works-system bonds.
Pekin, III.—Bond Sale.—On Feb. 20 this city awarded to

the German-American Natiotal Bank at par an issue cf
$75,500 i% 10-30-year (optional) refunding bonds. Denomina-
tion, $1,000. Date, Jaly 1, 1905. Interest, semi-annual.
Philippine islands.—BoTid Q^erinp.— Subscriptions will

be received until 3 P. M., March 10, by Col. Clarence R. Ed-
wards, Chief of Bureau of Insular Affairs, War Department,
Washington, for $2,500,000 A% gold registered public-works
and improvement bonds. Denominations, $1,000 and $10,000,
as desired. Date, March 1, 1905. Interest payable quarterly.
Maturity, 80 years, subject to call after 10 years. Securities
are exempt from all taxation. Federal, State or local, either
in the United States or in the Philippine Islands.

The Secretary of the Treasury authorizes the statement
that the Philippine public-works and improvement bonds
will be accepted at par as security for deposits of public
money, should further deposits be made, and may be substi-
tuted for Government bonds now held as security for depos-
its on condition that the Govtrnment bonds thus released be
used as security for additional ciroulation, whenever, in the
judgment of the Secretary of the Trfasury, it is desirable to
stimulate an increase in national bank circulation. The
bonds may also be substituted at any time for anythlna: now
on deposit to secure public moneys except United States
bonds.
The legality of this issue has been passed upon by the At-

torney-General of the United States. Certified check for 2%
of the actual amount of bid required. The official circular

says

:

Ae it is understood In the United States, the Philippine Gtoverr ment
or any of Its mnnlolpalltles Is without bonded Indebtedness. It Is true
that $13,000,000 of bonds have been Issued and are outetandinR. Six
million dollars of these bonds are l-year 4 per oentp, back of which Is

the actual bullion or money In the Kold standard fund acquired by
the proceeds of the sales of these two issues for purohaslng the bulUoH
and maintaining the parliy In the establishment of a new currency
cystem, which Is now In full and suooessfnl force and tffect In the
Iblaiidp. Three million dollars of these bonds will mature on May 1,

on which date they will be retired by oafeh. The remaiulns $7,000,000,
called the Unrl-i urchase boa ip, th3 jirooeeds of thd sale of which were
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oeed lo a( qi-iie the lands and property in the hands of the friars, may
be said to be a real estate mortgage, behind vhlch are the lands In

question, and the proceeds of these lands become a trast fund to be
used for retirement of the Issae.

PleiJSas t Ridge, Ohio.—Bond Oferingf.—Proposals will be
received ucti) 12 M, March 20, by J. B. Hayden, Vill^^e

Clerk, for $1,020 5* 1-5 j ear (ferial) sidewalk bends. Da-
EomitatlcD, |210. D te, Dec. 15, 1904. Iiiteresfc temi-arru-

ally at the First Naticnal Bank of Ciccinnati. Auihori'y,

Sectiors 2334'?, 2384'o and 2b34c of the Revised StJitntea of

Ohio. Cer'ifiitd check on a national bank for 5$rof bends bid

for, payable to the Village Clerk, r' qnircd.

Poeaborutas. Yii.—Boncx Oi/eringf.— Proposals will be r-
ceived nniil 8:81 P. il., March 15, by J. F, Ward, Uhftivmaa

Fiuacce Committee, lor $40,000 liqnidation and improve-
meut bonds. Rste of intereet to b^ named {d bids.

Pulk County (P. 0. Dos Moines), Icwa—Bond Offerivg.—
PropcealH wiU be received until 13 M , Murch 14, by Ltw
Burnett, Countv Auditor, for |lOn,000 ocuri-bonse botds at

not exceeding i^i intere8\ Dtnomita'ion, $1,000. Inter-

est semi-annually in Des Moiner". Maturity, Oct 1, 1910,

subject to call aitei Ojt. 1, 19(6. Purchaser furnichee blank
bonds.

P< merry, Ohio.—Bond Sale.~On February 18 this village

awarded $12,840 street b)nd8 to W. R Todd & Co, of CId-

cinnati for |155 premiam and 43^« interest. FoUo'sviDg are

the bids

:

e'er tHSt Bonds. Premium.
W. R. Todd & Co., Cincln »155 CO
V? J. Hayes* SODB, Cleveland. 106 00
P. B. Brlegs i Co.. Clncln. ... 36 00
Hoehler & CummiDgs, Toledo.. 17 50

Rankin (Pa.) ycUoiil Distrfct. -BoncT 0^eri«g. -Propcsals
will be irctiv rt uuiil 12 M., Feb, 5.8, tv J. S. Donellan, Sec-

retfery, for |25,000 A% bonda. DenominatioD, $500. Date,

Jan, 2, 1905. loterest, eemi-annutil. Maturity, |500 yearly

on Jan. 2 from 19 6 to 1929, iticlneive; |3,OUO oa Jar. 2 of

each of the years 1930 and 1931 ; $3,600 Jan. 2, 1932; $2,000

Jan. 2, 1933, «nd $2,500 Jan. 2, lS^3t. Honda are free from
taxes. Cert fird check for $500, payable to J. S. Donellan,

Secretary, r< quired. Present indebtedness, $73,500. Aeseestd
valuation, |3,009,000,

ReiiSseUer County (P. 0. Troy), N. Y.-BoncJ Sale Not
Consummated.—We are advieed by the County Treasurer

intf-re'^t. payable in

I ',000 D.ite, Jan. 1,

For iU/% Bonds (Cont.) Premivm..
New iBtNat. B'b.OoluiBbug Far

For 61 Bonos.
first Nat. Bank, BaruesTlUe. ..$15100

that the awards of f30,000 SJ^-S refundicj; at)d $70,000 33^
highway bonds made on Jan, 25 to John D. Everitt & Co. of
New York City have been canceled.

Rosedale, Wynndotte Co., Kan.— Discription of Bonds,—
We are advised tbat the $85,640 13 interEal-improvement
bonds recently «warf1ed to Spi'zer & Co. of Toledo for $150
preminm (see V. 80, f. 488,) Cf rry
January nnd July. Denominatiop,
1905. Maturity, one-tenth yearly.

Sacrament'', Cal.

—

Bond (fferinq.— Fropoe&^a will be re-

ceived nniil 8 P M., March 2k, by C. M Prodger, Uity Treas-
urer, for the $165 OGO it erold coupon If vee and sewer bonds
voted at the election held 0:t. 5, 1904. Dencmi' atioD, 41 OCO.

Date, Jan. 1, 1905. Iotare!«t ee-mi-acrnally at the office of
ihf* City Treasurer. Muuiity. |5.000 yet;rly en Jan. 1 from
19C6 to 1938, :nclt!sive, "said b)i-ds beiug reiec mable at any
time before thoee dates at the pka^^ure of tbe city." Bends
will be certified to as lo genntntnees by the United States
Mortgage & Trust Co., New Yoik City. Boads are exempt
from all ttxea and the legality of the itsne has heen approved
by Messrs D.Ucn & Hubbard of New York City. C^rtifird

check l'(-r 2$ ( f the bends bid for, payable to the Treasurer
of the city of SacrameDto, d qr.ire.i.

Saginaw, Mich. -Bond u^eringi.- Propcr^a'a will be re-

ceived until £ p M., Mar, 6, Ov Wm. St jffirdt, Comptroller,
for $7,000 4% Western T.^xing Digtrlct refunding water bonds.
Denominatiop. $1,000. Date, March 10, 190P. Interest semi-
annua'ly at cffice of City Treasurer or at the current ( fficial

bauk in New York City. Maturity, March 10, 1915. A cer-

tified check on a Saginaw b*Lk or New Fork draft, payable
to the Treamrer ol the city of Saginaw, for '2% of bends bid

for rf quired.

St. Pan!, Minn.— Certifieafe Ts u'.—Tbis cify on Feb. 15

issued to local investors at par the $230,0' 4% tax levy cer-

tificates mentioned iu V. 80, p. 668. These securities ma-
ture June 15, 19G6.

Salem, Oiiio.-Bond O/Terirjg.— Proposals will be leceived
until 12 M., March 18, by Qec. Ho'mes, City Auditor, for

$17,000 5i 1-17-year (serial) e'Tpft and alley df-bt-exteneion

bonds. Denrmination, $1,0 0. Dite, March 1, 1905. Inter-

est semi annually at the cffice of the City Treaenrer. Ac-
crued iLterest to be paid by purchaaer. Certified check f( r

NEW LOANS. NEW LOANS.

^1,000,000
CITY OF ST. LOUIS

8 60-100 PtR CENT 'iOYEiR
GOLD RENEWAL BONDS.
Mayr's Office, St. Lonis, Janunry 16, 1905.

By virtue of Ordinance No.21,t4:-!, authirizlng the
iirsue and i-ale of renewal bends cf the City of St.

L uis, sealed proprsals for the purchase of one
m llion dollHTs ($l,000,oOO) in sa d bonds, hereinafter
described, or any portion thtreof, will be received at
the Mayor's OfBce in the City of St. Louis, until la

o'clock noon of the 15TU DAY OF MARCH. 1905,

and public y opened by ihe undersigned at said place
ai.d hour.
Said bonds vill be dated April Ist, 1905, and will

each be of the denomi' ation of $l,i 00 United States
Gold Coin, payable twenty (20) years after their date,
and will bear interest from their date at the rate of
three 60-100 (3'50) per cent per annum. Sem'-annual
iLterest couponi', rayableonthe ist day of April and
October, lespeciiveiy, will be attached to each bond,
and bOLh bonds and coupons will be payable to

bearer, as he may elect, either at the National Bank
of Commerce, In New York, In United States Gold
Coin, or at the National Bank of Scoi land. Limited,
87 Nlch las Lace, London. England, In pounds 8terl-

ine, at the rate of f' urdullarp, eldhty-sli cents, six

and one-half mills ($l-8«65) per pound SterlinK. The
bonds will contain the condition that in pHyments of
principal and Interest the United States Gold Uollwr
and the Pi.und tte'llng will be calculated at the
pref^ent standard of weight aud Bneness. The bonds
may be exchanged for recUtered bonds at any time.
Bidders are requested to state in their proposals

the price offered per bend, the par and premium to
be stated as one amount.
Proposals must be accompanied by a deposit of

cash or certined check, payable to the order of the
Complrf.ller (and subject to his approval) equal to
five (5) per cent of the noinlnAl amount of the bonds
bid for; said ceposit to be rei urned if the proposal Is

not accept«-d, otherwise to be held subject to for-

feiture to the citv in e^ent of failure ou the part of
the bidder to comply with bis proposal, or In case
of c mpllance to be retMlned as partof the purchase
money. A dep' sit in ttie required amount to the
credit of the City of ("t. Louis in ttie National Bank
of Con.mcTte In New York or In the National Bank
of So'AlHni, Limited, London, will be accepted as
full ompllar.ce with the r< quireiuenis relating to
deposits No Intere.Ht will tie allowed an earnest
money deposit e<l by the successfnl bidder.

I'roposals will be sobject to all the coimltlons and
reservations of this adverilsement, and must lefer
to same as u portion of the Hgrecment ou the part
of the bidder.
I'ropocal should be enclosed and afklro<!.ed to the

undersigned and crKlorsed "I'roposal for I'utcbaae of
St. Louis City Bonds."
The awards will tie snhjoft to the approval of the

Committee on Ways and Means of both branctesof
Municipal Assembly.
The Bonds will l,e deliverfd Bgalnst pavmerit

therefor In currr-nt funds, at the cfQ. c of the Comp-
troller in the rily of t;f. Lou s, cjc. ido Ist day of
April, 19i)P, or. If ttie bidcler so elects In big proroHiil,

at the Nation il Bniikof Commerce In New York, on
the Ist day of April, 1905.
A snmiife bond can he seen and furlhor Informa-

tion obtained at the ofllce of the Com ptroller.

Blank forms of iirup >8al can bo oblaiued on app:i-

cation to the Comptroller.
HOLLA. WKM.S, Mayor.
.lAMKS Y. FLAYKH, Comptroller.

The successful bidder for the above Issue of
Renewal Bonds will t.e .'urnlshed, on appl cation,
with the Opinion of Messrs. Dillon & Hubbard as to
the validity of the Issue.

jl^eojooo

City of Mt Vernon, N.Y.
(Westchester County.)

TAX RELIEF BONDS.

The Common Council of the City of Mount Ver-
non will at its chambers, in the Lucas BuUdlng,
Depot Place, on 18TH DAY OP MAUCH. 1 05.

at 8 o'clock P. M., re'eive sealed proposals for the
purchase of Sixty (tsO) Tax Hellef Bonds of said City

numbered consecutively as issued from Nf>. 98nto
1025, both Inclusive, and that the said Sixty (60)

Bonds will be soid to the highest bidaer at a public
sale to be held at said time and place atnot lets than
the par value thereof w tb accrued interest.

These are a series if binds which are authorized
to be Issued under and putsuant to Section 142 of
Chapter 182 of the Laws of ^^9''^. Each bond will be
for the principal sum of ONK TUOUssAND DOL-
LARS and will bear interest at the rnte of Four per
cent per annum payable semi-annually at the office

of the < Ity Treasurer, in the City of Mount Vernon.
Thej will be dated March Isl, 1905, and payable on
the 1st dav of March, 1P08.
The bonds will be delivered to the purchaser on or

before the 21et day of March, IW 5. ^^^,^^,
Each bid for the TaXUKLIEK BONOS must be

ac ompanied by a ceriifled check for ONK THOU-
SAND ($1,000) DOLLARS payable to ihe City of
Mount Vernou as an evidence of good faith.

The said Common Council will at said time open
such proposals as may bo received and accept the
highest thereof, if It deem it for the heft Interest of

the City JO to do; but it reserves the right to reject

any or all proposals should it deem it advisable.

Bonds will be erg aved under the supervision of
and certified as lo their g nulnenees by the United
States Morr gage 4 Trust Company, and thel' legal-

ity approved by J. H Caldwell, isq., of New York
CUy. whose opinion as to legality will be furnished
to the purchaser. ,,^
By Btatnte the bonds cannot be sold for less than

par and accrued Interest.
Dal ea February 21 St. ' 1-05. „ „.,„„„ ,,KDWAKD K. BHUSH, Mayor.
A. Vr. REYNOLDS, t Ity Clers.

BOND CALLS.

BOND CALL.

EAST LIVERPOOL, 0.,

h% Rerundiiig Bonds.

Nolle o Is hereby given by the City of Knst Liver-

pool. Ohio, lo the holders ..f Us »rt\ 00 5;{ Kefnn'l^

Ing Bonds, dated Sept. i, l>-9>). duo Sept. 1, 19^0, vvUh

right <;f redemption by tlio City at iviiy t ino after

r-ept. 1, MlOfj, that. In ncc< rdinicc with said right of

lederapllon atperinglri each bond, salil bonds are

hereby c;' lied tor pajineiil on ^„„_
Hl-p'l-IIllHT -i, lOO-l.

after which dute liiteio»l will cease ihoronn.
Holders if said bunds shnll profenl tli< ni for pay-

ment < n that date at the Chase National Ba k luthe
City of New York.

,^. ^. vVEAVKR.
Mavor.

WILLIS DAVIDSON.
City Auditor.

NEW LOANS.

S®,403,eoo
STATE OF ALABAMA

RENEWAL BOWOS.
Bonds to be renewed: Classes A and B, aggregat-

ing $t,437,h()0, maturing July Ist, 1906; Class C, ag-
grega'ing »966,t!00. maturing Jan. Ist, 190B.

Character of Bond: Fifty-ytar gnld bonds, In de-
nominations of either $100. r Oo or $1,000, said bonds
to be coupon or registered, at option of bidder; in-

terest payable semi-annually In Monigomery, Ala-
bama, or New York City State of New York Bids
for entire issue, or any part thereof, not less than
for $1' O, are invited upon following terms:

1. Upon bonds bearing 3% per annum.
2. Upon bonds bearing 3^;* peraunum.
A certified check, payable to the order of the Gov-

ernor of Alabama, for five per cent of the amount
bid for must accompany each bid. For the bids that
are accepted. 01 her security, approved by the Gov-
ernor, may be substituted for the certified check.
The certified check accompanying rejected bids
will be returned, with notice of rejection. The 5*
of each accepted bid will, on failure of bidder to
comply with terms of his bid, be forfeited to the
Stale. ^ ^,^
The entire amount of each accepted bid, or so

much as may remnin unpaid, must be paid in lawful
money of tbe United States or in lieu thereof an
equal Hm unt of Alabama bonds which are betUK
refunded -slJrtr days before the maturity of the
present bonds, into su<h depository as may be
designa'ed b? the Governor, or In lieu of the above
dv signaled payment, such guaranty as the Governor
may approve. ^ ...
The State will exchange with accented bidders,

any time after acceptance of i>id, new for old bond
credit i eing given the bidder for diflerence in inter

est lo date of maturity of old bonds. No bid offer

lug less than par will be considered. Tne State re-

servos the light to retire present bonds to an
amount not exceeding $i)00,000 Bids will be re-

ceived at tbe Governor's Office at Montgomery until

l^ o'clock M.. APUIL 4, 19J5, and will be opened Im-
mediately. Notlceof acceptance or rejection will be
given each bidder by letter maled in Montgomery
not later than April 19, 1905. Envelopes containing
bids must bo addressed to the Governor of Ala-
bama, hnd have c.nsplcnously written thereon
"Bids for Kenewal Bnuds, Stat« of Alabama." The
Sthte reserves lie r ght lo reject any and all bids.

For furiher information, ai'Py to the G' veruor of
R. M.CUNNINGHAM.Alabama.

Lleutenint and Acting Governor.

BANK
Advertising pays every time and
Hi.ywbi re it's done right. All live
liaiiks tell tne » me otury. And
1 here's w isdom In winning t he wage-^ .-.--•. oiirnors' oiii'tideiico; tcrliieir saved

dollar s goner all V SI i<kt,) a bank nil JuUflously spent,
when oil leglilniMto bus neps is lieloe.l and tho whole
town prospers. 10' nils, with full instruction for
iiltracnve seitlnns, coKt, but )|'.iO; and will woik
hiiril f.ir but oin» bank in any town .Money bark it

not i.lcHsed. H KK ItKUT »l . S-ATO>'. Scriin-
ton. I'll. Hoforciic(--1':. W. linlpb, Ass't CashloP
Tniilors' iMiilon 1 liiiiik. Scraiiton.

BONDS CERTIFICATESAND
STOCK

Handsomely ergraved; steol-iilate eflect. Also
the cheaier kind, parily lltliograpbed and partly
printed fri ra tvpe. 100 Stock Certltlciites, »3 to

tab; the latter ertraved with steel- piine borders
-elegimt. Seal Press, If with Cerl lUcatos, |1 50.

A.LBEKT B. KING & CO., 1 12 William St., N.Y.
Engravers aud Lithographers. (Telephone.)
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1^ of the bonds bid for, payable to the Treasurer of the city

of Salem, required.
Saudashy, Ohio.—Bond O^ering.—Proposals wi!l be re-

ceived nntli 12 M., March 17, by Alex. M. Wagner, City Aud-
itor, for f7,500 4% 15-y8ar water-maia extension bonds of $500
each, dated Feb. 1, 1905; also $10,000 i% 10-year refunding
water-works bonds of |i,000 each, dated April 15, 1905 In-

terest semi- annually at thf* office of the City Treasurer, Cer-
tified check for |1,000 required.

Santa Bsirbar.t, Ci\l.~Bond Sale.—Thia city sold early last

month to E. H, Rollins & Sons of San Francisco an issue of
|39,0C0 43^^ water-works extension bonds for $41,805. Da-
nomination, $1,000. Date, Ang. 1, 1903. Interest, semian-
nual. Maturity, Aue-. 1. 1943.

Selma Specie! School District, (lark Comity, Ohlo.--
Bond Sale —Oil Feb, 18 the foliowlrg bids were received for
the $12,000 5% coupon echool-house bonds described in V. 80,

p. 729 :

ExchmKeBank. Cedarville $13,010 00
First Nat. BanE, SpriDaUeld. IS.nni i

Citizens' Bk., So. Charleston. 12.985 00
H. W. Noble & Co.. Detroit... 12,89) oo
W.R.Todd &Co..Ctnri.inall. 18,810 00
Denlson. Prior* Co., Cleve-
land and Bo»ton 12.620 00

W.J.Hayes & Sons. f!i«ve...$i2.69S00
Uoehler ACummings.Toledo 1/,B94 50
Newl3tNat Bk. ,Colutnbu3. 12,606 00
L.HmDrechtBro8.&Co..Cieve. 1<!,48d 00
A. Kley&olte& Co.. Cincln. . 12,'^WOOO
First Nat. Bank, Barnesville. l-',255 00
Bank of South Charleston . . 12, ifla 00

Sheraflen, Fa.—Bond Sale.-The $86,000 4K« refunding
bonds offered on Feb. 17 were awarded ali a price said to be
105-77—a baeia elightly below 4'10^, See V. SD, p. 669, for
description of bands.

Stonffyille, Out.

—

Debenture Offering. — 'PiOVOBH.lA will be
rnoeived until March 1 by J, Urquharr, Village C/erk, for
$4,000 Ai cement-walk dsbentures maturing part yearly for
15 years.

Sjlacangra, Talladega CoTinty, Ala.—Bond Sale.—Oi Feb.
6 the $24,000 5J^^ 30-vear water-works bonds dared July 1,

1904, were sold ko H. L, McE<dry of Talladega for $21,725—
the January, 1905, coupons having been detached prior to
sale. The bonds wtre secured by a trust deed mortgage on
the plants and property to be erected. See V. 79, p. 119, for
drfails of isfua.

TanntoM, Slis^s.—Bond Offering.—Proposals were asked
for until 7:30 p.m yp^steniay (Feb, 24) by Eiward H, Temple,
City Treasurer, tor $15,ono Z)4% w^rer bonds. Danominatioti,
$1,000. Date, Jdu, 2, 1905. Interest, semi-annual. Matur-

ity, Jan. 1, 1985, Coupon or registered bonds will be issued
aa doeired. At the hour of going to press the result; of this
cff-^-rlng was not known,

Topi^ka, Kan.—Uond OJ'eriiigi,—Proposals will be received
until 5 P, M , March 6, by J. H, Squire, City Clerk, for $55,-
000 (more or less) 5^ general-Improvement bonds Denomi-
nation, $1,000. Date, May 1, 1905. Interest, semiannually
on May 1 and N:)V, 1 at the fiscal agency of the State in New
York City. Certifi )d check for $1,000, payable to the City
Treasurer, required.
Bonds Def(^ated.—The election Feb, 13 lesnltfd in a vote

of 659 for and 1,265 against the proposition to iesue $15,000
viaduct bonds,

Troy,M. Y.—Band Sale Not Comummated.—We &r^ advised
tbat the sale ot the $57,844 76 H assessment bonds awarded
on D c. 5 to S. A. Ksan fof Chicago has not been consum-
mattd for the reason that the Chicago firm refused to pay ac-
crued interest in addition to the price bid. The award has
bef'n cinceled and the bonds will be re-idvertise^.
Revenue Bond OJ^eri/tfl'.—Proposals will be received until

12 m., Frb. 27, by William H. Qearln, City Comptroller, for
$100,000 At temporary or revenue bonds. Loan will mature
Oct. 20, 1905. Certified cheek for \% of the par value, of the
boodB, payable to the City of Troy, r^^quired.

Troy, Ohio.—Bonds Authorized.—The issuance of $3 500 ^%
eewer bonds has been author ized. Denomination, $500, Date,
Feb. 1, 1905, Interest, semi-annual.
Bond Sale.—Tae City Council has sold to Seasongood &

Mayer of Cincinnati, at par, accrnevi interest and blank
bonds, an issue of $!6,000 4^ refunding bonds bearing date
Feb, 15, 1905 The old 5 per cents to be refunded by the new
iesue were also held bv the Cincinnati firm,

Tackahoe, N. Y.—Bill Legalizing Bonds.—The Senate has
passed a bill legalizing certain bonds of this place,

TacBOn, Ariz.

—

Bonds Proposed.—There is talk of issuing
bonds for improvements to water and sewer systems and for

building a new city hall and fire-engine house. The matter
may be submitted to a vote of the people at the next general
election,

Ulster County (P. 0. Kingston). N. Y.—Bond SaUs.—Oa
Fob, 21 the three issues of i% bondo described in V. 80,;p. 670,
were awarded as follows :

NEW LOANS.

City of Seattle, Washington,
Lighting and Constraction Bouds.

The City Comptroller of the City of Seattle will
receive bids for the lollowinj? bonds:
For extension of the Municipal Lighting
Pant $2'0,C00 00

For construction of combined City Jail,
Municipal Court acd Emerf^eucy llos-
pltal 175,0OJ 00
Bids will be received until the lOTH DAY Olf

MA.KCU, l>J05,al 10 o'clock A, M. Bonds will beir
interest at a rate of not mote than i'^%. The de-
nomination ot the bonds will be $1,000 each and
will bear date as of tQe date they are actually is-
sued. Bonds will b ! payable by their terms not ex-
ceeding twenty years after the d.ite of their issue.
Bids win also be received for stfaight twenty-year
bonds, aod also for bonds payable after ten years
»nd on or before twenty years, at tne option of t^e
City of f-eattle. Interest will be paid at the rate
provided in bid accepted. Coupons fo"- the payment
of such interest seml-anouallv will be attached to
said bonds. A ceniflen cneck on some bank in
the City of fceaitle, payable to the nnde^^igned,
for Threa Thousand (?3,000) Dollars, must accom-
pany each bid. Kight la reserved to reject any
and all bids.
The Bonded debt of the City of Seattle
„i8 $4,210,000 00
The Floating debt of the City ot Seittle

is 17S,<?41 85

§4,3-3,fl41 !-5

Cash in Treasury J'20,ai9 77

„ ,,_
$ ',063,4^2 08

hnrtlier particulars will be givsn by the nnder-
sijjned upon application

JNO. RIPLTNGE^,
City Comptroller of the City of Seattle.

ERVIN & COMPANY,
BANKERS,

MemlDers ^^®^ ^°^^ ^^°^^ Exchange,
°

/ Philadelphia Stock Exchange.

BOM>S FOR IVVESTMEXT.
43 Exchange Place, Drexel Building,

New York. Philadelphia.

Blodget, Merntt 6c Co.,
BANKERS,

46 Congress Street, Bostorj.
3« NASSAU STK.BET, MEW TORH.

STATE. CITY Si BAILROAD BONDS

NEW LOANS.

^6^,000
Hudson County, New Jersey,

Four Per Cent Bonds.
By virtus of resolutions of the Board of Ciiosen

Fieeholders of the County of Hudsoa, State of
New Jersey, passed at their meeting held Thursday.
August 4, 1904, scMled bids aid proposals will be
received and ooened at the meeting of said
Board, to be held in the Court House, Jersey
City, on

THURSDAY, MARCH «, 1905,
at 4 o'clock P. M...

for the sale ot $65,000 "New County Building
Bonds."
Said bonds to be one or more registered bonds

of the County of Hudson, in the aggregate amount
of $65,000, to run for a period of furty years, to
bear dale March 1, 1905, with interest at four per
centum per annum, payable seml-annnally, and to
be sold for not less than par ana accrued interest.
EhcIi proposal or bid must be eaclosed in a sealed

envelope, euaorsea "Proposals for Bonds," and to
be accompanied by a certified check, enclosed
tiierein, drnwn to the ordrr of Stephen M. Egan,
County ' ollector, on some National Bink or Trust
Company, or cash to the amount of fifteen hunared
dollars.
Bidders may bid for the whole or any part of the

i,-siie.

The B->Rrd reserves the right to reject any or all
bids if it be deemed for the best Interest of the
County so to do.
By order of the Board of Chosen Freeholders.

JOHN P. EGAN, Clerk.
Bid'iers will please fnrnsh certified checks in-

stead of cash. If cnvenient.

NEW YORK CITY

3% and 3}^'

TAX EXEMPT BONDS.

T.W.STEPHENS & CO.,

2 Wall Street, New York.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bought and Sold.

W. J. HAYES & SONS,
CLKTELAND. OHIO. BOSTON. MASS.

INVESTMENTS.

R. L. DAY & CO.,

BANKERS,
85 Congress Street, 8 Nassau Street,

BOSTON. NEW YORK

MEMBERS
NEW YORK Ali^D BOSTON

STOCK EXCHANGES,

STATE, MUNICIPAL, AND HIGH GRAD
KAIL.ROAO SECURITIES.

MUNICIPAL
AMD

Public Service Corporation

BONDS.
E. H. ROLLINS ^ SONS,

BOSTOIW.

s.»eBTer. Cbieago. Sao Franeibco.

Trowbridge & J>^i'/er Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

1st Nat. Bank Bldg,

BOSTON,
60 State Street.

MacDonald, McOo;y k Oor,

MUNICIPAL AND CORPORA TlOK

BONDS.
£?a: JLa Salie Street, Cbtcago

Eatabllshed 18M5.

H. C. Speer & Company
159 La Salle St., Chicago.

CITY COUNTY BONDS.
AND TOWNSHIP
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850,000 Bcfunding Bonds.

Due.
19C6.
1907.
IOCS.
1909.
1910.
1911.
1912.
1913.
1914.
19I&.
1916.
1917.
1918.

Awarded to.

New Paltz Siv.
New Paltz Sav.
New Paltz Sav.
New Paliz Sav.
Ulster Co. Shv.
Sangerties Sav
New Paltz Sav.
New Paltz Sav.
New Paltz Sav.
SauKPT'les Sav.
Ulster Co. Sav.
Sanaertles ^a.v.

New Pallz Sav.

Price.
Bank 100*&3
Bank 101-14
Hank 101-45
Bank 101-95
Inst 102-32
Bank 10801
Bank 103-35
Bank 108-60
Bank. 10397
Bank 104-65
Inst 105-Oi
Bank. 106-40
Bank 106-52

Due. Awarded tn. Price.
1919. .New Paltz Sav. Bank 10--11

19?0..Kleybolto4Co 106-4B
1921. .F. J. R Clark 106-90
lH22..Sati{:erties Sav. Bank 107-35
1923, .F.J R.Clark 107-56
1924. .Ulster Co. Sav. Inst 107-7B
19'i5..Suugertles Sav. Bink lOSlO
192«..8au -ertles Sav. Bank 1084S
1927. .W. J. Hayes & Sons 1C861
li>5!8..Kle«b()lte&Co 10^-53

1929.. W.J. Hayes & Sons 1(8-36
1930.. Not sold.

$26,000 Road Bonds.

1906. .New Paltz Sav. Bank 100-51
1907..New Paltz Sav. Bank ini-09
1908..New Paltz Sav. Bank.. 101-53
1H09. .Sauaerties Sav, Bank 101-97
1910..Ulster Co. Sav. lust 102-6<
1911. .New Paltz Suv. Bank 103-02
19l2..gBUgertleB Sav. Bank 103*40

I

1913. . Sangerties Sav. Bank 103-69
1914..SaogcniesSav. Bank 104-06
1915. .New Pallz S»v. Bank 104-60
1916.. Ulster Co. Sav. Inst 10600
im7..Kleybolte& Co 106-42
1918.. W.J. Hayes* Sans 1C5-79

$30,000 Poor.House Building Bonds.

Iflll.UlsterCo. Sav. Inst 104-09
1015. .U. Kieybolteft Co 104-68
1916..UlsterCo. Sav. Inst 105-24

J917..W. J. Hayes & Sons H 5 47
191X..W. J. Hayes* Sons lOh-Ql
79t9..W. J. Haves& Sons lC6-4d
1920..SauBerHes Sav. Bank 106 84

1906..New Paltz Sav. Bank 100-66
1907..New Paltz Sav. Bank lOl-U
1908.. Sangerties Sav. Bank lol-ei
1909. . New Paltz Sav. Bank lO^-ll
1910. Ulster Co 8av. Inst 102"41
1911.. Sauiierties Sav. Bank 102-97
1912. .New PallzSav Bank. 108-fl8

1913.. Sangerties Sav, Bank 103-o8

Other bidders represented were: N. W. H«ri8 & Co , New
York, Isaac W. SherriU of Pouehkeepsle, the Rondout Sav-
ings Bank of Kingston, the Kingston Savings Bank, the
Ellenville Savings Back and Isaac N. Cox of Cox Bros.
Upper Sandasky, OMo.—Bond Sale.-The |6,700 5i 3 year

debt-extension bonds mentioned in V. 80. p. 489, have been
purchased by the sinking fund as an investment.
Van Wert (Ohio) Union School District.—Bond Offering.

—Proposals will be received until 11 a m., March 9, by C. C.
Clark, Clerk Board of Education, for |85,000 i% 9 19 year
(serial) bonds. Denomination, |l,000. Interest, semi-annu-
ally at the First National Bank of Van Wert,
Vigo County (P. O.Terre Haute), lad.—Bond Sa/e.—On

Feb. 18 the 1135,030 il4i funding bonds maturing $5,000
each six months from July 1, 1912, to Jaly 1, 1924, inclusive,

a description of which will be found in V. 80, p. 239. were
awarded to Well, Roth & Co. of Cincinnati at 108-704 and
interest. Following are the bids :

Well, Roth & Co.. Cincin
E D Bush & Co., Ind'ollg.
R. Kleybolr.e & Co..Cine
Soasongooa & Mayer, Cln

ji .

.

Is. J

?135.88j60|B. G. Hudnut $131.876 00
IN W.lialsey *Co.,Chic».B>. 131.250 00

132,288 00 I J. F. Wild & Co., Ind'apoUa. 12tf,8-5 00

Fiolet Towa8h!p School District, Fairfield rounty,
Ohio.—Bond Q^ertnsf.-Propoealswili be received until 13 m

,

March 6, by Gas M. Alexander, Clerk Board of Education,
P. O. Pickerlngton, for |10,r0.) 6% MO year (serial) bonds.
Denomination, $1,000. Diite, day of issue. Interest, semi-
annual

Williamston (S. C.) School District.—Bond c'aZc.—The
$9,000 ^% 20 year school bonds, dated May 1, 1904, described
in V. 79. p. 647, have been sold to MacDonald, McCoy & Co,
of Chicapo at 104'375.

Worcester Coanty, M.i.Sfi.~Temporary Loan.—This county
has negotiated a temporary loan of $100,000 with Blodget,
Merrltt & Co. of Boston at 8"29<g. Loan is in anticipation of
the collflction of taxes and matures $50,030 Oct. 15 and
$50,000 Dec. 15, 1905.

Ytfzoo-3Il88i88fpp1 Delta Leree District, Miss.—Bond
O^ertng'.— Proposals will be received until 3 p m , March 7,
by W. S. Barry, President Board of Levee Didtrict (P. O.
Clarkeditle) for IllO.OQO 4^ non taxable coupon bonds. Se-
curities are part of an issue of $500,030 bonds, of which
$50,000 were sold on D,-c. 15, 1904, Date, Jxn. 1, 1905. In-
terest, semi-annual. Maturity, Jan. 1, 1955, snbjec*', to call
on any interest-paying date on and after Jan. 1, 1930. Cer-
tified check for 5^ of the amount of bid, payable to the Presi-
dent of the Board, required. F. I Williams is Secretary
and Treasurer of the disirict.

YoBters, N. Y.~Bond fe'ate.— Oa February 23 the $107,000
4jf redemption, the $8,175 i% bridge, the $IC2 9G0 A% asstss-
ment, the $26,500 i% assessment and the $'8 SCO i% aseessment
bonds <'egcrib<='d in V. 80, p. 731, werfi awarded to Biake
Bros. &Co.,N3W York City, at 100'419—a basis of about
3-78^.

Oa the same day an issue of $3,900 4^ dc-fioiency bonds,
dated Feb. 28, 1935, and maturing April 1, 1919, wa'? awarded
to the People's Savings Bank of Yonhers at I01"33~a basis
of about3'65K^.
Youogstown, Ohio.—Bond Sales.—Arranerements have been

made for the sale at par to the Sinking Fund Trustees of
$15,000 5% hospital and $1,030 5i bridge bonds.

IMVEST)

Rudolph KieybolteSsCo.

BANKERS,
DBALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
2729 PINE STREET, NEW YORE.

Interest Paid on Daily ar.d Tirr.e Deposits.

x.gm

SEND FOR LIST.

DEI^ISON, PRSOR & OO
CLEVELAND. BOSTON.

F. R. FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,
CHICAGO,

T. B. POTTER,
MUNICIPAL and onMnc
CORPORATION K^^^WSJ*

172 Washington Street,

CHICAGO, • . . IL.JL»

M«T «N APPI>ICATIUM.

FOR SALE:

Set of New York Tribune,

1881 TO DATK.
Earlier years bound In three months volunies

AddruBB,

Win. B. DANA CO.Ml'ANY,
ro« IMne Street, New York Cltv.

Sr^VESTMEMTS.

Perry, Coffin Is Burr,

INVESTMENT B0ND8

60 State Street,

BOSTON.

The American Mfq.Co.

MANILA SISAL AND JUTE

CORDAGE.

65 Wall Street, New York

OJC^IJMEERS^

H. M. Byllesby & Co.,
INCOKPOKATKD.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAILAVAY LIGHT, POWER AND
HYDRAULIC PLANTS.

Examinations and Reports.

New York Life Buildin'', CHICAUO, ILL.

BALLANTYNE & EVANS,
ENGINEERS,

Examinations and Reports on Physical and

Operating Values of Manufacturing
Properties.

22 PINE STKEET, NEW YORK.

MISCELLANEOUS.
I860. 1905.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

John P. Munn, M.D., President.

Finance Committee:
MME8 K. PLUM Leather
CLASENCE H. KELSEY.Pr.Tlt.Gnar.ATr.Oo.
WILLIAM H. PORTER, Pres. Chem. Nat. Bank

Active and sncoessful Agents who desire to
make DIRECT CONTRACTS with this weU-
establlshed mnd procresslve Company, thereby
aecnring for fuemBelves not only an Immediate
return for their work, but also an In creasing
annual Income comm«n8urate with their
iucoess, are Invited to communicate with
RICHARD E. COCHRAN, 3d Vlce-Iiesldent,
at the Company's Office, 277 Broadway, New
rork City.

Assets over $9,000,000.

Paid t> Folicyholders in 1904, $1,204,321 76.

CLINTON GILBERT,
2 Wall Street, New York.

BANK & TRUST COMPANY
STOCKS.

ll^HITING^S PAPERS.

For Bnaineiis Correiipondenott.

Whelhorfor letter written with your own hand, or

by the typewriter, are UNKQUAI^KO. Their quality

ts iiBBured and they have won hiKhest honors at all

the (jreat VVorltt'i Katrs. For high (frade writing

papers of nil kinds, for bond papers, imd for ledarer

papers, insist on liavitiK tbeiii made by tae

WHITING PAPER COMPANY,
IH»liV<Mi V. i>IASS.

New York. Philadelphia. Chicane.


