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CLEARmO HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, Feb. 18, have
been $3,331,505,901, against $3,671,370,711 last week and
$1,876,935,943 the corresponding week last year.

Cltaring»—Retv/ms uy TeUgrapK
Week Ending Fehruary 18.

New York.
Boston
PhUadelphU.
Baltimore
Chicago
St. Louis
Kew Orleans

j Seven cities, 6 days.
Other dtles, 5 days. ....

Total ail cities, D days. . .

.

All dtles, 1 day

' Total aU cities for week.

.

1905.

|1.198,868,65.S

108.789,898
89,071,440

17,688,360
142,886,140

48,226,330

11,116,010

|L616,625,76l
888,973,418

$1,905,699,179
426,906,722

*2,S81,505.901

1904.

t906,923,471
98.271.981

86.634.200

19,756,840
143,673 835
46,724 834
18,468,834

$1,820,452,484
261,411,701

11,681,864,245

896,061,697

$1,876,925,942

P. Cent.

+22-4

+ 10-5

+80.5
+44-3

-f-24-8

The fuU details for the week covered by the above will bepven next Saturday. We cannot furnish them to-day, clear-
tags being made up by the clearing houses at noon on Satur-
day, and hence m the above the last day of the week has to
be m aU cases estunated, as we go to press Friday night.We present below our usual detailed figures for the previous
week, covermg the returns for the period ending with Satur-
day noon Feb. 11, and the results for the corresponding
week m 1904, 1903 and 1903 are also given. Contrasted with
the week of 1904 the total for the whole country shows a gain
of 47-0 per cent. Outside of New York the increase over 1904
is 19*2 per cent.

CUarings atr—

New York
Philadelphia
PittBburKh.
Baltimore
ButTalo
Washington.
A-lbany
Bocbester
Bcranton ',

Byracase
Iminston

Wilkes Barra_..
Whee.inif
Bln«rbamton ....
GreenBbuTK.
Chester
Erie ;;
Reading
rranihn. Pa...
Total Middle.

.

Wuk ending Febru'xrv 11.

1905.

«
,780,369.80(5
125,8i)3 493
48,HS0,ly7
8i;.276,017

6.188.744
4.738,622
8.653 820
8,102,040
1.873 908
1,294,347
087,817
940.148
634,186
438 000
892,743
438,175
685.038
h71,480
828,052

a.003,^71.U4

1904.

1,070,202.445
77,170,t*81
29,081,229

6,69fi,4«'i

8.675.402
2,732,422
1,997,684
1,807,628
980,492
823.192
849.073
607,5U8
836.800
403,012
857,203
491,4U
e'55,46.4

198.784

1.1U8,675.18W

Inc. or
Dec.

+C6-8
--631
--8S-0

'+6*6

+28 9
--300
--56-3

+5 1

--S30
--17-5
--107
+44
+22-8

+21^
+ 191
+0 7
+15-9

+871

1903.

1,240,815,942
98,180,604
40,991,517
21.907.889
6.043,58'
4,811,861
8.298,826
8,381,667
1.876.168
1.311.281
1,081,122
674,882
749,664
362,800
422.476
848.977
458,588

1.423187,211

1902.

871,128.191
100,165,722
84.118,983
81,477,586
4,H2<J,229

8,355.537
2,788,727
2.301,983
1,879.02'2
1,459,952
988.163
608.0«6
705,003
803.800
896.116
881.600

1,446.081.229

Clearings at—

Boston
ProTidence
Hartford
New Haven-
Sprlngfleld
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke ,

Total New England

Wetk ending Fehruary 11

1905.

183,545.371
6,954,600
3 089.795
2.209,795
1,494.243
1,198.896
1,783,812
570.657
432,330
488,929
481,839

Chicago
Cincinnati
Cleveland
Detroit
MUwankee
India'iapoils.
Columbus
Peoria
Toledo
Qrand Rapids
Da}rton
Bvansville
Akron. ,

Sprlngfleld. Ill ,

roungstown ,

Kalamazoo
Lexington
Canton
Rockford
Springfield, O
Bloomlngton
Qnlncy
Decatur.
Mansfield
Jacksonville
Jackson
Ann Arbor
Total Mid. Western

San Francisco

.

Los Angeles....
Seattle
Salt Lake City..
Portland.
Spokane
Tacoma
Helena
FaiKO
Sioux Falls

Total Padfle.

152,230,067

195,260,480
20,882,150
12,070,029
1(1 104,332
8.281,056
6 913,232
6,575.800
2,904,310
8,357,653
2,281,828
1.425.2yl
1,271,133
458,800
807.702
448.07

1

822,818
597,868
667.719
450,984
804,815
828,220
S42.771
830.062
279,289
208,069
178,722
96,637

1904.

117,866,612
6.094,400
2.084.052
1,675,717
1.280,594
868.281

1 3a5 887
1,107,922
636.476
587,183:
414862

Inc. or
Uec

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph.
Denver
Des Moines,
Sioux City
Topeka
Davenport
Wichita
Colorado Springs...
Cedar Rapids
Fremont
Total other West'm

St. Louis
New Orleans
Louisville
Houston
Oalveston
Richmond.
Savannah
Memphis
Atlanta
Nashville
Norfolk
Augusta
Fort Worth.
Blrmlnsham
Little Rock.
KnozvtUe
Charleston
Mscon
Chattanooga
Jacksonville
Columbus, Ga
Total Southern....
Total all

Outside New York.

Canada—
Montreal
Toronto
Winnipeg
Halifax
Ottawa.
Quebec
Vancouver.
Hamilton
St. John.
Xx>ndon
Victoria

Total Canada

275,489,771

£0.836.840
7,709,841
4,388,170
8.125.349
8,578,854
2,467,684
8,565,518
876,468
634.489
236,272

64,867.435

19,426.012
14,001.439
7,135,945
6.524.129
4,252.342
6.698.586
2,251,867
1.547,634
987,824
778,802

1.059,078
700,000
488,571
184,872

134,780,606

145 282.381
22,133,100
12,015,231
9,480,315
9,024,838
6,0(37,457
3,952,500
2,331,589
8.807.724
1,930,538
1,617,011
1,107,250
697,800
786,318
473,124
751,650
782,872
465,636
469,734
348,405
879.130
832,(198
264 605
195,647
137,803
170,000
66,136

223,800.891

26,809,666
6.619,978
8305,118
2,685,829
3,088.773
1.955,123
1.935,484
564.215
630,578
263,298

+18-3
—0-8

+49-7
--31 '9
--18-7
- -38
--291
—48-5
-19-2
—16-7
+13 8

+180

-1-34-4
—5-6
+0-5
+6 6
-82
-25
+411
-J-24-6
+196
-f-15-C
-61
+14-8
-24-1
+2'7
-5-7
+ 94:
—17-3
+24-6
-4-0
-12-5
-14-0
+3-2
+26-0
-^36
--510
+5-1

-1-461

1903.

133,347.859
6,467.700
2,359,782
1.537,959
1,010,162
1772,666
1,470,486
1,061.812
432,324
526,320
376,270

63.980,501

58,197,612
17,605,743
11,784,539
6,013,699
4,051,500
4.074,290
8.511.067
4,563,634
2,777,661
2,941,399
l,685.a02
1,038,076
2,323,165
1,429,787
903,698

1,116,1(30
1,106,351
458,848
770.909
eou.ooo
224,918

48.848,252

20.826,262
11,746,918
6.956,289
4,862.985
4.340.824
8,232,268
8,081,319
1,194,824
855,731
767,830

1,045,863
506,490
838,841
182,739

121,425,823

1,671,870,711

690.900,906

22.106,661
80,018,235
6,332.191
1,727.672
2,066.726
1.880.8U
1,(160.740
1,406,9X4
886,638
931,077
409,672

68.186.2S0

68.437,483

64,520,9.36
40,886,5,33
11,285,985
8 155,839
4,992. 6(X)
4,875,924
8,303,804
7,164,994
8,822,290
2,860,468
1,780,5((9
1,242,637
8,058.i'8(!

1.252,107
1,2(54,050
1.058,006
1,180,680
780,000
869,589
829 418
259,833

+231

+156
--16 6
--31-2
- -16-4
--15 9
- -26 2
--82 5
-33-3
+0 6
—67

151.002,290

150,166,027
23,481,950
15.281,786
9,316,200
7,905,871
5,631,112
4,109,800
2,712,418
2,898,743
1,700,403
1,819,740
1,150,994
812,000
532,710
531.855
690.618
588 944
431,020
418,124
443,573
297,458
343.477
230,137
209,533
157,121
175,000
75,950

1902.

+17-1

-6
+192
+2 6
+266
—2-0
+76-2
+8-2
+29 6
4-13-1
+o;8

+382
+37 -8
+1-2

164,894,798

,817.417,219

747,214.774

17,673,774
12,948,646
4.282.488
1.659.341
1.806,261
1,475,798
1,192.793
990.146
812.514
660,808
68«,599

+9-5

—48
-58-9
+40—28S
-18-9
—16-4
+8-3
—30-3
—18-4
+2-6
-2 6
—166
—240
+141
-88-6
+61
—6-4

—40.4
-11-4
+8-5
-13-4

232,010.559

28,687,615
6,625,637
3,608.378
2.954,548
8.288.884
1,749.884
1.883,818
656.334
887.220
214,880

48,886,692

20,510,721
12,146.987
6,785,823
4,977.050
4,836,196
8,590,255
1,741,848
1.620 989
1,330,930
769,041
771,862
464,90'

162,804

-21-6

+47-0

+19-2

+251
--54-6
-24 6
--10-8

-fl3-8
23 4

--13 8
-41 -2

--16 3
--41-0
-27-6

69,669,383

47,899.449
18,237,771
16,839,800
6,994,040
4.490,500
8,782,008
8,807,971
4,371,453
8,275.081
8.612,947
1,679.640
2.207,727
1.609,273
1.270.543
1,056,658
851,809

1,303,423
1,141,000
698,503
469,759

132,153,874
7,114 600
2,497,323
1.629,283
1,405.530
1,685,638
1,285,063
1,155,87a
698,771
521.528
337,205

15u,294,67i

162,369,133
18,536,350
11.903,768
8,672,616
6,779,334
5.002,888
3,249,550
2,857,088
3,148,190
1,356,244
1,392.779
822.356
572,000
423,320
641,964
488,393
644.491
4.2,845
839,798
837,917
283,727
257,363
185.670
235.288
128.463
140,949
65,210

221.066,983

24.046,371
6.019,995
2,793.901
2,881.957
2,837,468
1,363,954
1,040,209
434,779
296 803
204.895

40,806,333

80,483,004
10 197,2128
6,116.760
4,366,017
4,974,Uf
4,249.817
1,575,178
1,688.913
1,358,825
I 925,498
742,427

1,100,000

117,589,161

,032.235,276

44,095.146 +380

791.969.334

18,271,18
15,190,197
8,620.285
1,664,712
1.840,818
1,263,779
901.673

1,032,861
931,059
675.258
ei4,8lX)

166.13(»

07.861.90*

49.038.784
13,950.949
9.754.938
O.lU.lOl
3.962,500
8,817,938
34(39,611
8,095.473
2,615.708
1.535.791
1,821.681
1,303.239
1,298.248
1,013,689
881,959
670,118

643.b<J6
488.968
895.930

105.38 l,48i

2,026.069.13

45.905,607

764,94 l,7ai

ia466jM8
12,929.581
B,^S5,7«0
1,609,384
1.600,073
1,034,987
783,540
767.691
092,987

40,601,10$

CandltioB ot National Banks Jan 11, 1903 and Not. 10, 1904, on Patrrs 703 and 704.
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CHICAGO STOCK MARKET.
Our record of the transactions on the Chicago Stock

Exchange for the week and year, which is now a regu-

lar feature of the Cheoniole, will he found to-day on

page 699.

THJB FiyANCIAL SITZTATIOK

Peace rumors have influenced the financial markets

more or less in almost every part of the business world

throughout the week. In Europe the rumors have ap-

peared at times to have met with full belief, the opinion

that the war between Japan and Russia was near-

Ing its end gaining strength almost day by day.

The effects of this conviction have been more

clearly marked in the transactions on the foreign

bourses than they have been here, prices ©f secur-

ities in Europe advancing, rumors favoring peace

being reported as active stimulating agencies even at

St. Petersburg. There have been other occurrences in

Europe which have added to the promising business out-

look there. Prominent among these was the drop in the

official interest rate of the Bank of Germany, accom-

panied by the enlarged and growing reserves of foreign

banks, by the easier money markets in London and on the

Continent, and by the buoyancy in securities. The latter

was distinguished by the advance in the quotation for

consols, while also resulting in a more favorable condi-

tion of our foreign exchanges, temporarily checking gold

exports from 2^ew York. The King's speech at the

opening of Parliament was likewise interpreted as being

favorable to the development of business interests, especi-

ally those relating to the political situation in South

^^ica and to an increase in the gold production of that

country. The facts with regard to gold we gave last

week in our article on the yield of that metal in the

world in 1904, showing how very fast the output of South

Africa's mines added to their product that year, especi-

ally in the last few months.

Developments in the United States have also worn

an improving aspect. Of course this decided buoy-

ancy in Europe has had a developing influence on af-

fairs here. But, aside from that, there have been numer-

ous contributing agencies at home working in the same

direction. Among these was a decided belief that the

crusade against railroads had spent its force, at least for

the current session of Congress. Another, which has been

developing so rapidly that we have been led to re-

mark upon its progress every week for a long time, calls

for a word, as it has attracted Iresh attention the last

few days; we refer to the iron and steel trade, which

again reports a big increasing demand. For all kinds

of steel products the inquiry is on the move, and,

althougli the Steel Corporation is trying to hold

prices down in the belief that a stable basis

would be better for the trades aff'ected than a boom

market, it is doubtful whether the corporation can con-

trol the course of prices, as the demand is so active and

imperative. The suspension for the time being of gold

exports is also felt to be an encouraging feature. How
long it will hold is questionable; but the fact that the

world's gold production has become so large and is in-

creasing so rapidly is an argument used by those favoring

the idea that there is going to be no lack in the supply, but

a sufficiency to meet the needs of the entire world of

nations. Unfortunately for that theory tlie current re-

cently seems to have been more nearly working against

the United States and along the lines of the idea that

"whosoever hath, to him shall be given, and he shall have
j

more abundance." All we need is sound currency lawg'

to always get and keep our portion of the new supply.

Those who are forever on the outlook for breakers have

to take a long view to get their wish satisfied just now.

One can never fail in such a search when one is really

diligent in the endeavor and is willing to wait. We are

told that Government finances show a big deficit even now
and that Congressmen, by their increasing appropriations,

are daily adding to it. That, to be sure, may in time

prove a stumbling-block, but we have seen occasions

when just that outlook was in evidence and yet our la»\v.

makers, by a quick turn, gave a different character to ir.

Besides, there is a slight tendency in the Treasury income

to increase—this is the case both with regard to Customs

duties and receipts from Internal Revenue taxes. If busi-

ness continues to expand, that increase in Government rev-

enue must prove to be one of the results. Others are

making themselves unhappy over the decided disposition

our high officials and legislators show to antagonize prop-

erty rights, and who, by a free use of the imagination,

have projected thaft tendency into the future, until Social-

ism holds sway and the defences which property riglits

enjoy under our Government as it is, are overridden.

Of course the earth may fall into the sun and get buiut

up, but so long as this "cold spell" lasts that catastrophe

cannot seem imminent.

The vote on the Inter-State rate law, which passed tlie

House at the close of last week with a very near ap-

proach to unanimity, is claimed by its advocates to rep-

resent a preponderancy of public opinion ftivorable to that

issue in about the same proportion. Nothing is more

common, when a party or a fraction of a party adopts a

certain view of a political or economic question, than i'<^v

the leaders in their speeches to assert that the whole

country is with them, although no evidence whatever is

offered confirmatory of the fact except the quantity of noise

the political leaders in the movement make over any tem-

porary success. The most recent and significant illustration

occurred in the history of the silver contest, especially

after the question had been narrowed down so as to \ni

distinctly confined to the single issue of asilver or a gold

currency. Indeed, when writing respecting some phase

of this rate (juestion, we have often been impressed with

the great likeness ot the campaign, in its more prominent

features, to the silver crusade. In nothing has this com-

parison presented clearer points of sameness than in tiie

boastfulness and Sir Oracle character of the leaders. We
all remember the story of the frogs' noise, so promising

in imagination to the seller of frogs' legs, but so ai>su-

lutely disappointing after all the sources of the noise had

been followed up, searched, and the hind legs gathered

for sale. So it was when the election occurred and the

votes of the silver advocates were deposited and

counted; they made but a beggarly show as representa-

tives of the noisy and boastful claims that had been cur-

rent.

The present case is very much in keeping with that

incident and illustration. Never has the rate issue been

presented to a vote of the people ; and any claiui that

the unanimity with which the projjosed measuie passed

the House is indicative of the shai)e and condition of

opinion outside of Congress respecLiiig the freight bill

(which vote has even been called an artful political
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dodge) is merely a product of the imagination. Last "No- i

Tember's election did not in any measure make it an issue.

It has never been discussed as a campaign principle. At
the same time there are no diiferences of yiew as to the real

evil of rebates or other kinds of unequal treatment of ship-

pers by railroads. Neither are there any who do

not believe in the existence of such practices; and there

is no number worth considering who think the practices

referred to should not be discontinued. There is likewise

not a doubt of the local rates being in cases so high

as to look, if not to be, when compared with through

rates, decidedly excessive. But to consider an emphatic and

general condemnation of such facts and practices (which

probably was the real nature of the vote in the House),

however or whenever expressed, as a measure of public

opinion on the freight-rate bill finds no support in law or

logic. The freight-rate bill is offered as a remedy merely,

not at all suited for meeting the admitted disease, but

would, as we believe, if put in practice, prove an aggra-

vation of the evils we are now suffering from while in-

volving the mdustries of the country in much greater

ones.

The President has sent to the Senate a "Protocol"

which he has concluded between Santo Domingo and
the United States, and an accompanying message advo-

cating its favorable consideration and adoption, which
Proctocol and message Avere made public yesterday.

We have written twice on the matter the Protocol

covers, and see no reason to change the views we briefly

expressed in January last in this column. President

Eoosevelt's method is, under the circumstances, no doubt
wise, and the policy he advocates must be in some man-
ner followed, or the country will need to retreat from the

more advanced position taken during Mr. Cleveland's

administration, when both parties united in giving the

broadest kind of interpretation to the Monroe Doctrine.

The position our Government then assumed meant new
and enlarged dangers and obligations; and Mr. Eoose-
velt's Protocol is a clever way of meeting that dilemma.
His plan relieves the country from the possibilities of war
in behalf of the exposed infant nations we on that

occasion adopted when we virtually said to the world,
"Hands off! That part of this continent is in our charge
and under our custody and keeping, and that territory

must not be occupied by any European nation." We
may be involved in a money ©bligation if the President's
treaty is passed. But that will be using a trifling risk to

compound the hazardous undertaking we had assumed.
We do not need to give here the substance of the docu-
ments which Mr. Roosevelt submitted to the Senate, for

they have been already everywhere published by the
daily press. It is satisfactory to know that the treaty
is likely to receive the approval of the Senate, and that
fighting in support of the Monroe Doctrine will no longer
be a possible issue.

The significance of the poor showing of earnings made
by the Pressed Steel Car Co. in its annual report, sub-
mitted the present week, should not be lost on our legis-
lators. The statement is one of the most remarkable
ever submitted by an industrial concern, and shows the
close connection existing between the prosperity of the
railroad industry and the prosperity of industrial inter-
ests in general. The business of the Pressed Steel Car
Co. is the making of equipment for the railroads—more
particularly the building of freight cars. The company

reports that for the calendar year 1904 its gross sales

reached an aggregate of only $4,498,268, as against

$26,601,249 in the calendar year 1903 and $33,883,519
in the calendar year 1902. In explaining this tremend-
ous falling off in business, President Hoffstot points

out that 1904 was the poorest year in the

company's history—that there has been no such
depression in car-building since 1893. Our read-

ers need hardly be told what was the cause of

this great shrinkage in business. The situation of the

railroads was such that they could not continue the buy.

ing of new equipment on the scale previously practiced.

All railroad securities were for the time being under a

cloud. There had been a steady and persistent decline

in values extending all through the year 1903 and con-

fidence in values on the Stock Exchange was almost
completely gone. Hardly any one could be induced to

buy new securities on any extensive scale, and even the

strongest, most conservative and best managed companies
found it difficult to borrow money. There Avas nothing

for the railroad managers to do except to stop giving

orders while things remained in this state. It is not

necessary to go into the reasons for that situation. The
fact of importance is that confidence in railroad and other

forms of corporate property was deeply disturbed, and
that the results which we see reflected in the annual re-

port of the Pressed Steel Car Company followed. This

company, of course, stood by no means alone. Another
illustration of what happened is furnished in the figures*

of steel rail production, which we analyze to-day in a sub*

sequent article.

We lay stress on this matter because Congress is at

present engaged in an attempt at new legislation for the

railroads which, if carried out, could not fail to again

seriously undermine confidence and be followed by the

same consequences. With the railroads deprived of the

rate-making power as proposed, and a hostile government
body placed in charge, the effects would in any event be

disastrous even if the Inter-State Commerce Commission
should change its course and use judiciously and
wisely the new authority conferred upon it. The
possibility of adverse action on the part of

this Government commission would always exist, and
so long as it existed capital and the support of invest-

ment interests would be withheld from the railroads.

That great industry would therefore be placed in a state

of paralysis, where new orders would be cut off, just as

they were in 1903 and 1904, and just as they have been

cut off many times in the past when adversity took pos-

session of the business of railway transportation. Who
would be the sufferers? The losses sustained by the

owners of the securities of the roads would be a small

matter alongside the losses which industrial interests as

a whole would sustain. The iron and steel trades

would be the first to feel the ill effects, and gradually

the paralysis would spead over the whole industrial

fabric. Who suffered most from the shrinkage in the

gross sales of the Pressed Steel Car Co. from $33,883,-

519 in 1902 to $4,498,268 in 1904? Obviously the

army of workmen engaged in turning out the products

of the Steel Car Co. These had to accept diminished

employment and decreased earnings, and many were re-

duced to absolute idleness. The situation has now again

changed. The iron and steel trades are once more in a

state of great activity, and the Pressed Steel Car Co.

again finds its books filled with orders—all because con-

fidence in railroad values has returned, and the railroads,
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hare as a consequence found it possible to resume their

normal course. Do our legislators intend to invite an-

other relapse through hasty and ill-advised enactments?

The Imperial Bank of Germany on Tuesday reduced

its official rate of discount from 4 per cent, at which it

has stood since January 10, to 3 J per cent; otherwise

there was no change in official rates of discount by any

of the European banks. Eumors have been current of

negotiations having for their object the ending of the

war between Eussia and Japan. :N^ews was published

yesterday of the assassination at 3 o'clock on that day of

the Grand Duke Sergius at Moscow. The features of

the statement of the i^ew York Associated Banks last

week were a decrease of $7,307,000 in cash reserve, an

expansion of $14,019,300 in loans and a decrease of

$8,805,000 in surplus reserve to $11,036,925. The loan

expansion, as was the case in the previous week, was

probably due to operations incident to the sale of South-

ern Pacific bonds and to other syndicate negotiations.

The bank statement of this week should reflect the aver-

age for five days of the $3,000,000 gold which was

shipped to Cuba on Saturday of last week; the average

for three days of $3,000,000 exported to the same

destination on Thursday and also the average for three

days of $750,000 shipped to Argentina on that day.

ket); to exports of £111,000 (of which £57,000 to Soutli

America and £54,000 to Java) and to receipts of £510,-

000 net from the interior of Great Britain.

Notwithstanding the comparatively low bank reserves,

as shown by last week's statement, the loan market was

easy and, until Thursday, money on call representing

bankers' balances loaned on the Stock Exchange at 2

per cent and at If per cent, averaging about 2 per cent.

Banks and trust companies loaned at 2 per cent as the

minimum. On Thursday afternoon manipulation in the

interest of bear speculators resulted in a temporary ad-

vance in the call-money rate to 3 per cent, but it imme-

diately fell to 2 per cent. Monday was Lincoln's Birth-

day and a close holiday. On Tuesday loans were at 2

per cent and at If per cent, with the bulk of the business

at 2 per cent. On Wednesday transactions were

at 2 per cent and at If per cent, with the ma-

jority at the last-named rate. On Thursday loans

were at 3 per cent and at 2 per cent, with

the bulk of the business at 2 per cent. On

Friday transactions were at 2^ per cent and at 2 per

cent, with the majority at 2| per cent. Time loans on

good mixed Stock Exchange collateral were firmer

compared with the previous week at 3 per cent for sixty

to ninety days, 3| per cent for four to five and 3J per

cent for six months. Commercial paper continued in

good demand without any material increase in offerings,

and rates were 3f'2)4 per cent for sixty to ninety-day en-

dorsed bills receivable, 3f®4^ per cent for prime and

4J'SS per cent for good four to six months' single names.

The Bank of England minimum rate of discount re-

mains unchanged at 3 per cent. The cable reports

discounts of sixty to ninety-day bank bills in London

2§'S)2J per cent. The open market rate at Paris

is If per cent and at Berlin and Frankfort it is 2^ per

cent. According to our special cable from London the

Bank of England gained £989,984 bullion during the

week and held £30,890,762 at the close of the week.

Our correspondent further advises us that the gain was

due to imports of £561,000 (of which £100,000 from

Alexandria, £5,000 from Bucharest and £11,000 from

various countries and £445,000 bought in the open mar-

The foreign exchange market was easier this week,

though the recessions in rates were not important, be-

cause there appeared to be prompt absorptions of offer-

ings in response to the demand for remittance and alsa

to cover speculative sales of exchange. As Monday was

a close holiday there was an accumulation of commercial

and bankers' bills on Tuesday morning, the offerings of

which caused a decline in rates of all classes of bills,

and the market was weak until the afternoon. Then there

was a recovery, due, it was reported, in great part to a de-

mand to re-buy drafts which had been speculatively sold

last week in expectation of the maintenance of firm rates as

the result of an inquiry for remittance bf Wednesday's

steamer. It appeared, however, that this requirement

had been met by the offerings above noted of accumu-

lated bills, and the market closed easy, though only frac-

tionally lower than on Friday of last week. The im-

proved condition of the European markets, due largely

to the peace rumors which prevailed; the entire suspen-

sion of gold exports to Paris, because of the rise in

French exchange on London to 25 francs 21 centimes, a

point which absolutely precluded shipments ofgold to Paris

as an arbitration operation, and the absence of steamer fa-

cilities to Europe; for (except by the French boat on Thurs-

day) there were no fast mail steamers until Saturday—these

influences combined to limit the demand for exchange

on Wednesday and the market was heavy, especially for

long and short; but there seemed to be some support to

it at the close. Though there were no exports of gold

to Paris on Thursday, for the reason above stated, there

was a shipment of $750,000 gold to Argentina on that

day and also $3,000,000 to Cuba; the latter completed

the remittance of the third and last instalment of the

$35,000,000 Cuban loan which was negotiated last year.

Gold received at the Castom House during the week,

$63,236.

Nominal quotations for sterling exchange are 4 86

for sixty-day and 4 88J for sight. The market was

quiet and unchanged on Saturday of last week, com-

pared with the previous day, though Monday was a holi-

day. On Tuesday, as above noted, the market opened

weak, influenced by offerings of bills which had accu-^

mulated in the mails, and, compared with Friday of last

:

week, there was a decline in short of 15 points, with

;

sales at 4 8775; but later there came a recovery, and the

market closed only 5 points lower than Friday's prices

,

for long and for short, at 4 8570'a)4 8580 for the former

and at 4 8785'2)4 8790 for the latter; cables were 10

points lower at 4 8815'a)4 8825. On Wednesday long

fell 6 points to 4 8565'2)4 8575 and short 5 points to

4 8780'2)4 8785 ; cables were unchanged. On Thursday

the market was weak at a decline of 20 points for long to^

4 8550'S)4 8555, of 10 points for short to 4 8770®4 8775,

and of 10 points for cables to 4 8310®! 3815. The tone:

was heavy on Friday at a fall of 20 points for long and

for cables and of 15 points for short. The market closed

on Friday at 4 8530^4 8540 for long, 4 8755®4 8765

for short and 4 8790®4 88 for cables. Commercial on

banks, 4 8510'2)4 8520 and documents for payment,

4 84^'2)4 8540. Cotton for payment, 4 84i'2)4 84 §, cot-

ton for acceptance, 4 8510'a)4 8520 and grain for pay-

ment, 4 8530®4 854a The following shows daily posted

rates for sterling exchange by some of the leading drawers.,
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DAILT POSTED BATES FOK FOREIGN EXCHANGE.

FBI.. MoN.,
Feb. 13.

Tubs., Wkd.. Thur., Fri.,
Feb. 17.Feb. 10. Feb. 14. Feb. 15. Feb, 16.

BrnwTi 5 60 days
BiotlioM (Sisht.,

4 86^ fs^ ^^^ ^SH
86

4 89 89 89 881^ 883^

B>rine. 5 80 days
M-in )un A Co. i Sight..

4 83^ 86H 2^^ 86 V« 86
4 89 89 89 88>.2 88^

Bant British 5 60 days
Nj. America.. (Sight..

4 86^ ^^ 2S^^
86V^ 86

4 89
tx

89 89 8»ii 8834

Bilk of (60 days
Montreal } Sight..

4 86 < 86 80 86 86
i86ii a 8834 H814 88'A 883<^

C inadian Bank 5 60 days 4 86 h5 86 86 86 86
if Commerce. ( Siaht .. 4 88J^ o s»]4 88 -i 88 V., 6834

H;ldcll)aoh.I-^k- 60 days
(•Iheimer&Co. Sight..

4 86!^ tt 86^4 86^ 861^ 86
4 89 89 89 88J^ 6S^

Li.zard 5 60 dayg
trerea ( Sight..

4 863^ 86!-i 86^ 86>^ 88
4 89 89 89 8834 88«

Merchants' Bk. ( 60 days
of Canada. ...(Sight..

4 86 86 86 86 86
4 88J4 8814 88)4 8834 88!4

The following gives the week's moyements of money

to and fi-om the interior by the Kew Tork banks.

Week ending Feb. 17, 1905.

Currency
Gold

Total coid and legal tenders

Received by

X. Y. Bnnks.

$8,001,000

604,000

$8,605,000

Shipped bv

y. r. Banks.

$5,088,000

902,000

$5,990,000

Ket Interior

Movement.

Gain. $8,913,000

Loss. 298,000

Gain. $2,615,000

With the Sub-Treasury operations and gold exports

the result is as follows.

Werk endvng Feb. 17, 1905. Into

Banks.
Out of

Bank/.

Xet Change in

Bank Holdingt.

Banks Interior movement as above
SubTrcas.oper. and gold exports..

$8,605,000

21,200,000

$5,990,000

29,700,000

Gain. $2,615,000

Lobs. 8,500,000

Tot.lI gold and leg.il tenders ... $29,805,000 85,690,000 Lobs. $5,885,000

The following table indicates the amount of bullion in

the principal European banks.

February 16. 1905. February 18, 1904.
Bank of

QoW.. SUver. Total. Oold. Silver. Total.

£ £ £ £ £ £
England. ,.. 36,896,762 36,896,762 34,518,294 34,513,294

France 112,523,176 44.097,176 156,620,352 93,835,844 44,326,271 138,163,115

Germany.. 41,635.000 13,879,000 55,514,000 84,744,000 12,207,000 46,951,000

Knssla 103,056,000 6,186.000 109,242,000 91,352.000 7,989.000 99,291,000

Au9t.-flun. 48,073,000 12,588,000 60,661,000 47,015,000 12,585,000 59,600,000

Spain 14,931,000 20,115,000 35,046,000 14,586,000 19,745,000 34,331,000

Italy 22,838.000 3,204,000 25,542,000 22,004,000 3,729,200 25,733,200

Netherl'ds.. 6,952,700 6,238.000 12,190,700 5,423,500 6,561,000 11,983,600

Nat. Belg.. 8,190,667 1,595,333 4,786,000 3444,667 1,572,833 4,717,000

Tot, week... 388,596,.305 107,002,509 496,498,814 346,617,305 108.664,804 465,282,109

Tot prev... 384.242,871 107,468,017 491,710,888 839,824,600 107.5fi4,414 447,419,014

PEACJS RUMORS AND RUSSIAN REFORM.
What will be the immediate bearing on the Eussian

situation of yesterday's assassination of the Czar's uncle,

Orand Duke Sergius, the foremost advocate of absolut-

ism and repression, is difficult to say. Never, perhaps,

in the history of governments, has murder of public

officers played so extraordinary a part in the

politics of a nation. Detestation for the act

of an assassin, considered by itself, is a sentiment as

deeply rooted to-day among civilized people as it ever

was; yet it is undeniable that the assassination of

Yon Plehve and Bobrikoff, conspicuous agents of

tyranny in the Imperial Cabinet and in the

Finland Governorship, were remarked upon by
sober foreign critics as in a sense the logical and inev-

itable outcome of the situation which the victims had
helped to create. We suspect that, with all the instinct-

ive abhorrence of the world for the act itself, a similar

comment will be made on the murder of this imperial

enemy of the people's natural rights and liberties. And
indeed, it is not easy to infer what effect the act will

have on the vacillating Czar, on his divided coun-
cillors and on the outlook either for governmental reform
in Russia or for the opening of peace negotiations in the

East. All these elements in the gloomy tragedy of con-

temporary Russia bear upon one another, but their joint

outcome cannot be predicted from the precedent of any
parallel episode in ancient or modern times.

It is not strange that rumors of approaching peace

negotiations in the Eastern conflict should have growp

numerous on the European markets this week in vie\r

of the remarkable advance in securities of the govern-

ments interested. During the week Japanese 4 per

cents on the London market have advanced 1| points,

reaching the highest price since the early autumn of

1903; the Jai)anese 6 per cents, of the earlier issue, in

this market have crossed par as against their issue

price, last May, of 93J, and the bonds of the second issue

have moved up with them. That this recovery in Japan-

ese bonds is not, like that of the opening week of Jan-

uary, a consequence merely of Russia's unfortunate posi-

tion, has been shown by the rise of one point this week

in Russia's own securities. Simultaneously, British

consols have risen a point or more, and French and

German public securities have also shared in the upward

movement.

It does not necessarily follow that all of this enhance-

ment of values results from knowledge or expectation of

peace negotiations. It is undoubtedly possible that the

reduction from 4 to 3 J per cent in the German Bank

rate on Tuesday and the decline of ^ per cent in Paris

discount rates which followed it foreshadowed such ease

in the European money markets as to encourage buying

both of these and of other high-grade securities, and

that this is a sufficient explanation. It is, however, a

fact to be remembered that if the community at large

were convinced that the war is to continue for an in-

definite period, with the enormous expenditure and the

repeated demands on European capital which it has thus

far occasioned, such advance in the price of all these

securities would at least be rendered improbable. A fur-

ther decline, whereby expectation of an exhausting contest

might have been reflected, would possibly be checked by

such influences as easy money; but the advance of the

week, in Japanese bonds particularly, points to belief in

something more than this. Whether their view is cor-

rect or not, we may assume that the European banking

community is to a large degree pinning its faith on ap-

proaching negotiations for peace. That no intimation

of the sort has come from official quarters is not sur-

prising. Lord Lansdowne, speaking for the Foreign

Office at the opening of Parliament last Tuesday, and

the King himself in his speech from the throne, frankly

repudiated knowledge of pending negotiations for a set-

tlement. These statements had no influence, however,

on the market for the securities most intimately con-

cerned.

It should be needless to recapitulate the reasons which

ought to force the hand of Russia toward a peace nego-

tiation. The military situation is a deadlock, with the

advantage, if it leans to either side, in favor of the

Japanese. With the breaking up of winter the Japan-

ese not only have the opportuuity to strike at Kuropatkin,

but their fleet is in a position to threaten Yladivostock.

More than this, it has grown obvious in the few weeks

which have elapsed since the initial outbreak at St. Pe-

tersburg that the domestic struggle with which the Rus-

sian Government was then confronted has by no means

disappeared from the theatre of events. Perhaps the

most significant of all this series of incidents in Russia's

home affairs occurred last Saturday, when the ironmas-

ters, stated in dispatches to represent an immense amount

of aggregate capital, presented to the Council of Minis-

ters a formal petition stating that no repressive measures

against popular demonstrations can end "the deeply-
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rooted national aspirations of the Eussian people," and

that even the relations between the laborers and the em-

ployers conUl return to normal conditions only on the

basis of a governmental grant through which both em-

ployers and employees will have a voice in legislation,

a right to free speech, and immunity from domiciliary

visits by the police.

We say this petition is remarkable, for the reason that

it not only completes the chain of classes and interests

which have appealed to the Czar for constitutional re-

form, but also sets at rest the theory that the recent

demonstrations at St. Petersburg and Warsaw may have

been nothing more than a labor outbreak such as Italy

witnessed during 1904 and as we ourselves were con-

fronted with in 1894. There was always something of

plausibility in the argument that last month's movement

of the Eussian workingmen was a simple strike, and that

political demands had been introduced merely to give

weight and force to the industrial ultimatum. Some-

thing like this, indeed, was actually witnessed in this

country during 1894, when the Knights of Labor under-

took to take a hand in the dispute about the silver question.

The petition of the ironmasters is conclusive proof that

such analogy does not hold. Nothing could be more incon-

ceivable than a statement by our railway managers, dur-

ing the great Chicago strike in 1894, that only a change

in the policy of our Government could set at rest the

agitation. On the contrary, the employers were by the

nature of the case bound more than ever before to

sustain the hands of the existing Administration. Had

the Eussian outbreak possessed no other basis than in-

dustrial agitation, it may be quite as certainly assumed

that the Eussian ironmasters would have sustained at

all points the Government, on which they must, in event

of violence, rely for protection of their works. The fact

that, under such conditions, the occasion should be taken

by the organized employers to appeal in behalf of further

public liberty, not only for themselves but for their

striking workmen, is to our mind the most conclusive proof

yet witnessed of the depth to which the Eussian spirit

has been stirred by the movement for reform.

Since the agitation for constitutional concessions

started in earnest, not many months ago, broad-minded

public men, as represented by Prince Mirsky, have taken

their stand in favor of it; the only provincial govern-

mental bodies now existent in Eussia have made their

formal appeal in the same direction; professional bodies,

notably the lawyers' associations, have spoken with

equal emphasis; the nobles of St. Petersburg have sent

in their formal petition to the same efi'ect; the employees

have incorporated similar demands in their direct appeal

to the Czar and his Ministers; the universities have for

very much longer been notorious as entertaining the

same sentiments; and now, to cap the climax, have come

the organized capitalists and manufacturers. This, it

appears to us, makes as complete a representation of the

Eussian classes as the most exacting critic of the demand

for larger governmental powers could require. It may,

indeed, be said, without any strain upon the facts, that in

reality only one class remains as yet unrepresented

among the petitions to the Czar—that is the anny. The

Czar will be wise if he does not wait until the army also

shall be ailected—if indeed it is not already so—by the

spirit of insubordination to the existing system.

That such an agitation can be quelled, either by

violent means or by the ofl'er of partial compromise, or in-

deed by a total reconstiniction of the governmental sys-

tem, so long as war is still progressing in the East, is

most improbable. The salient fact remains that the bulk

''

of the petitions to which we have reierred have incor-

{

porated, with their demand for better government, pro-

;
tests against the Eastern war and a demand for its dis-

' continuance. This does not leave a pleasant situation

i to a government which should persist in fighting out a

losing contest to the last, and the situation is hardly

likely to improve as time goes on.

\ LAST YEAW8 CURTAILMENT IN THE
' CONSUMPTION OF STEEL.

i
Mr. James M. Swank of the American Iron & Steel

1
Association has made public his statistics showing the

production of Bessemer steel ingots and Bessemer steel

rails for the calendar year 1904, and they reveal some

features of decided interest at the present time. As far

as the figures of Bessemer steel production are concerned,

these, as we have many times pointed out, are not con-

clusive on the question of the country's total steel produc-

I

tion, owing to the growth in the make of steel by the

!
open-hearth process, statistics for which will not be avail-

I able until later in the year. In the case of rails, how-

ever, this remark does not apply, the Bessemer figures

showing practically the whole product, very little rail

being made from any but Bessemer steel.

The striking, the significant fact, disclosed by the re-

port of the output of Bessemer rails is the great curtail-

ment which it shows to have occurred in the consumption

of rails. It will be no surprise to the reader to hear that

I
the make of rails was largely reduced, for it is well

known that our great railroad corporations bought only

sparingly of rails during 1904. These corporations, in

truth, were in no condition to buy freely. Eails are

manufactured almost entirely on previous orders, and

the latter half of 1903 the railroad situation was such

that the managers could not safely undertake to place

large orders for the delivery of rails during 1904, as

they could not feel certain that they would have the

means to pay for the rails at the proper time. It was well-

nigh impossible to provide new capital for the railroads,

either through bond or stock issues, even gilt-edged se-

curities being difficult to market for a time. This was

followed during the first half of 1904 by exceptionally

severe weather, entailing heavy extra outlays in the

running of the roads, making economy in the expense

,
accounts in other directions therefore absolutely essen-

I
tial.

But while everybody is familiar with the circumstance

that the demand for rails was greatly reduced, very few

persons, we imagine, have a proper appreciation of the

extent to which the curtailment was carried. The mat-

ter is one of considerable importance in its bearing upon

the revival in the iron and steel trades, for obviously the

greater the curtailment in 1904 the larger the void now

to be filled—if we suppose that nothing is likely to inter-

vene and interfere with the era of prosperity which the

railroad industry is at present enjoying. Mr. Swank

finds that only 2,084,438 tons of Bessemer rails were pro-

duced in 1904, as against 2,873,228 tons in 1903 and

2,8?G,929 tons in 1902. This is obviously a large falling

oif, but it tells only part of the story. Though the 1904

product was so heavily reduced, increased quantities went

into the hands of foreign consumers. By that we mean

that our exports of rails were greatly enlarged.

Including the small amount of iron rails sent out.
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1903.

2,873,228

119,249

2,992,477

95,555

3,088,032
30,837

1902.

2,876,293

71,640

2,947,933

63,522

3,011,455

67,666

the exports of rails in 1904 reached no less than 416,250

tons, as against only 30,837 tons in the whole of the

calendar year 1903. At the same time our imports of

rails were smaller than they had been in 1903, though

the amount of the importation was not large in either

year—all of which means that the contraction in the

home inquiry for rails is not measured in its entirety by

the decrease in production alone. We have prepared

the following table to indicate the actual falling off in

the home consumption of rails. We include an estimate

of the production of rails from other than Bessemer steel

in order to make the exhibit complete as to the country's

rail production.

Rail Peoduction.

1904.

Bessemer rails 2,084,438

Other rails, iron and steel 200,000

Total production , 2,284,438

Imports, iion and steel 37,776

2,322,214

Exports, Iron and steel 416,250

Home consumption 1,905,964 3,057,195 2,943,789

The foregoing furnishes a graphic idea of the falling off

in the domestic demand for rails. It appears that in the

calendar year 1904 only 1,905,964 tons of rails were

consumed at home, after allowing for exports and im-

ports, as against no less than 3,057,195 tons consumed

at home in the calendar year 1903 and 2,943,789 tons

consumed in 1902. Let the reader pon,der well the

significance of these results. As compared with 1903

there is a loss of 1,151,000 tons of rails in the home con-

sumption. Taking $28 a ton as the price of the rails

—

there having been no change at all in this price

during the year—the reduction of 1,151,000 tons

represents a loss in the sales by the manu-

facturers of rails in the sum of over $32,000,-

000. Taken in connection with the great falling off

in the sales of cars reported the present week by

the Pressed Steel Car Company in its annual statement,

we have here evidence of the rigid way in which our

ralkoads curtailed all their outlays. Such curtailment

was obviously abnormal and forced—-the product of the

exceptional conditions prevailing—and it furnishes the

secret to the urgent demand which has now developed

for iron and steel in all its various forms. The orders

which have been pouring in in such large volume in re-

cent months represent needs deferred, and all the more

urgent on that account.

In reviewing the figures for the previous year, we
pointed out that a distinctive feature of the rail produc-

tion in recent periods had been the increase in the pro-

portion of heavy-weight rails manufactured. During

1904 this feature was not so prominont, which is as

might be expected, seeing that with the raikoads in-

clined to economize they would be little disposed to

substitute heavy-weight rails for light-weight rails in the

track. In the following the rails are classified accord-

ing to weight.
45 pounds

States—Bails. Under A5 aud Less Q5 pounds Total
Gross tons. p'iunds than 85 an .1 over. Gross lont

Pennsylvania 127,136 438,669 235,852 801,657
Other States 103,630 751,962 427,189 1,282,781

Total for 1904...
Total for 1903...
Total for 1902...
Total for 1901...
Total for 1900 ..

230,763
I78,14'J

227,068
140,214

154,798

1,190,631

1,529,580

2,004,0G3

2,202,237

1,605,067

663,041
1,165,502
645,162
493,822
602,058

2,084,438

2,873,228

2,876,293

2,836,273

2,361,921

It thus appears that in 1904 only 663,041 tons out of

2,084,438 tons consisted of rails weighing 85 pounds to

the yard and over, as against 1,165,502 tons in 1903 out

of a total of 2,873,228 tons.

Passing now to a consideration of the production of

Bessemer steel, the decrease in that case for 1904 does

not differ greatly from the falling off in the production of

Bessemer rails. In brief, 733,689 tons less of Bessemer

ingots were produced in 1904 than in 1903 ; but 1903

had itself shown a loss as compared with 1902. The re-

sult is that for 1904 the make of Bessemer steel was

only 7,859,140 tons, as against 8,592,829 tons in 1903

and 9,138,363 tons in 1902. The 1904 total is, in fact,

the smallest of any year since 1900. Here, too, then,

there is a void to be filled, except so far as the loss in

Bessemer steel may have been made good by an expan-

sion in the production of steel by the open hearth and

other processes. The Bessemer steel production for th»

last ten years is shown in the following. f

Bessemer Steel Pkoduction.
Year. Ions,

1904 7,859,140
1903 8,592,829
1902 9,138,363
1901 „ 8,713,302
1900 ..6,684.770

Year. Tons.

1899 7,586,354
1898 6.609,017
1897 5,475,315
1896 3,919,906
1895 4,909,128

It is always interesting to see how the production has

been distributed among the different States, and accord-

ingly we add one more table.

Production of Bessemer Steel Ingots by States.

Gross Ions— 1904. 1903. 1902. 1901. 1900. ,

Pennsylvania. 3,464,650 3,909,436 4,209,326 4,293,439 3,438,73lj

Ohio 2,050,115 2,330,134 2,528,802 2,154,846 1,388,124'

Illinois 1,257,190 1,366,569 1,443,614 1,324,217 l,115,57l]

Other States. 1,087,185 986,690 956,621 940,800 692,34*

Total 7,859,140 8,592,829 9,138,363 8,713,302 6,684,770;

The loss, it will be seen, fell mainly upon the steel

plants in Pennsylvania and Ohio.

FOWUBS OF A GOMMITTFF INSTIBMITTIWa
BFOBGANIZATION FLAN.

Great prominence has been given in the newspapers

^ring the last two weeks to a decision of the Court ofi

Appeals in this State defining the powers of a reorgani-

zation committee with reference to submitting a plan of

reorganization to depositing security holders. The case

is not a new one. It was passed upon by the same Court

with the same plaintiff and defendants, and presenting

the same state of facts, three years ago. But on this

earlier occasion the plaintiff was unsuccessful, while on

the present occasion, having changed the nature of his

action, the Court decides in his favor. Moreover, in the

majority opinion accompanying the latest decision, the con-

troversy is given a rather sensational aspect. The whole

matter serves to illustrate anew the importance of the

personality of the judge selected by the Court to express

the reasons for its judgment. The opinion three years

ago was delivered by Judge Gray, who was careful to

indicate that the reorganization committee had acted in

entire good faith. The present opinion is by Judge

Vann, whose utterances imply, if they do not actually

charge, bad faith. Judge Gray submitting a minority

opinion (in which Judge O'Brien joins) of much the

same tenor as the remarks made by him in 1902.

The action was that of the Industrial So General

Trust, Ltd., an English corporation, against J. Kennedy

Tod and James G. Leiper, who were acting as a re-

organization committee of the Birmingham Shefiield &
Tennessee Eiver Railway Co. As has been previously

pointed out by us, this railroad company had in 1893

defaulted in the payment of interest on its $2,975,000
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of mortgage bonds and foreclosure proceedings were

accordingly commenced. Under this action a receiver

was appointed in June 1893. The property had

been in receiver's

on April 9 1895,

submitted by the

wliich bondholders

hands almost two years, when

a reorffanizatiou agreement was

reorganization committee under

were invited to deposit their

bonds with the Manhattan Trust Co. of this city.

The Industrial & General Trust held $570,000 of

the bonds, which were deposited under this agi'eement

and were never afterwards withdrawn. Xo plan was

embodied in the reorganization agreement, but the com-

mittee was empowered to prepare and adopt a plan with

or without foreclosure. Any holder, however, of a trust

certificate given in exchange for the deposited bonds was

to have the right at any time within thirty days after

the mailing to him of notice of the filing of a plan of

reorganization to withdraw from the agreement and re-

cover the bonds deposited by him upon payment of his

pro rata share of the expenses incurred by the com-

mittee.

In June 1895 a decree was entered in the then pend-

ing foreclosure suit, and on Sept. 16 1895 the property

was sold and bought in by the committee for the upset

price of $500,000, the bonds which had been deposited

with the committee being used in payment of this pur-

chase price. In November 1895 the Northern Ala-

bama Eailroad Company was incorporated to succeed

the Birmingham Sheffield & Tennessee Eiver. The

new company issued $1,700,000 bonds, which, with its

capital stock of $2,000,000, were turned over to the re-

organization committee.

The property did not appear to have a very promising

future and the committee continued to hold the bonds

and stock of the new company until July 1898, when a

plan of reorganization was filed and notice thereof given

to all the holders of certificates under the reorganization

agreement. This plan gave the bondholders 40 per cent

in new bonds and GO per cent in stock of the new com-

pany. In October 1898, as a result of negotiations con-

cluded with the Southern Railway Co., the latter offered

to purchase all the bonds and stock of the new railway

company at a price of 80 for the bonds, equal to $320

for each $1,000 bond of the Birmingham Sheffield &
Tennessee Eiver Eailway, or more than twice the sum

payable upon the old bonds at the upset price paid for

the property at the judicial sale. The Industrial & Gen-

eral Trust did not elect to accept the new securities, but

brought an action for conversion against the reorganiza-

tion committee for its use of the plaintiff's bonds in mak-

ing payment for the property.

The plaintiflTs whole case rested on the one fact of a

failure to file a plan of reorganization prior to the sale at

foreclosure. Had such a plan been filed there could

have been no complaint of unauthorized conduct.

The Court of Appeals in the earlier action held

that the acts complained of did not constitute

a conversion. The complaint was, however, sub-

sequently amended on motion by omitting the

allegations relating to conversion and alleging a

cause of action for breach of contract. In its new form

the complaint was dismissed in the trial court, and when

the case was heard on exceptions by the Appellate Di-

TJsion, that tril)unal also decided in favor of the defend-

ants. From that judgment appeal was then taken to

the Court of Appeals, which now upholds the conten-

tions of the plaintiff.

As noted above, the present opinion is by Judge

Vann, and he looks upon the acts of the reorgani-

zation committee in a wholly different way from Judge

Gray. He says that as the reorganization agreement

was prepared by the committee and the language used

is wholly their own, it should be construed most favor-

ably to the bondholders. It had been urged that no

breach of the agreement could be shown since the com-

mittee had the right to construe it, and their construc-

tion was final by force of its provisions. To this Judge

Vann replies: ^' If one party to a contract has the unre-

strained power to say what it means, the other has no

rights except by sufferance. The parties to the contract

before us were not in that situation, and human lan-

guage is not strong enough to place them in that situa-

tion. The defendants, with all their power, could not

make a new contract, or subvert the agreement by con-

struing a vital provision into or out of it. No one can

be made, by contract, the final judge of his own acts, for

the law writes ^good faith ' into 'such agreements. No
covenant of immunity can be drawn that will protect a

person who acts in bad faith, because such a stipulation

is against public policy, and the courts will not en-

force it."

But did the committee impliedly agree to prepare a plan

and submit it to the bondholders before the property was

sold under foreclosure? There was no express provision to

this effect. Judge Vann says the argument in favor of

one by implication rests upon the agreement and the

surrounding circu^mstances. As he construes the in.

strum ent, the bondholders had no power to withdraw

their bonds until after a plan of reorganization had been

prepared and notice thereof given, or until a breach of

duty by the defendants. This right to take their bonds

back if they did not like the plan was vital to the bond-

holders. The deposit of the bonds with the trust com-

pany placed them in the absolute power of the committee,

which had full control of them for the purposes of the

reorganization scheme, provided it was accepted. From

the need of protection at the foreclosure sale and the diffi

culty (if not the impossibility) of getting it unless the

plan was filed before a sale, springs the implication that

the plan was to be filed before a sale took place and that

the parties necessarily so understood. The sole object

of the agreement was to provide a plan of reorganiza-

tion. Every provision was in aid of that purpose. The

plan was to be prepared so that the bondholders could

act upon it and decide to remain in the scheme or get

out ; and Judge Vann also assumes it was intended that

they should have time to act upon it and withdraw their

bonds, if they so elected, before their rights were preju-

diced or concluded by a sale.

This being the view of the Court, the only other ques-

tion remaining for discussion was as to the measure of

damages which the comnlainin.^ bondholders might se-

cure. Since the committee violated their agreement,

says Judge Vann, by failing to make a plan before the

sale and by using the bonds without making a plan, the

plaintiff is entitled to recover some damages for the breach

of contract. The difficulty of laying down the method of

assessment, owing to the novelty of the facts, is admitted.

The claim of the committee that no damages were sus-

tained because the bondholders now have the road, equip-

ment and franchises, which is all tliey ever had, is

called plausible but unsound. The bandholders did not

consent to the new order of things. " The defendants

forced them into a position of utter helplessness and kept
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them there until they were compelled to accept what

they did not want, or turn to the Courts for relief. » *

The defendants are in the attitude of trying to force

these bastard securities (the securities of the new com-

pany) upon the plaintiff" in place of the legitimate bonds

which have been rendered of no value by their action.

They seek to compel the plaintiff" to take what tliey offer

in securities created by themselves instead of what the

old bonds were worth and would have brought if the re-

organization agreement had been performed. Even
'something just as good' or 'worth just as much,' if

such were the fact, is not what the law awards for the

breach of an agreement." A very elaborate and intri-

cate plan for ascertaining the damages sustained by the

plaintiff" is then outlined and a new trial ordered, and

Justice Bischoff", in the Supreme Court, last week

granted an application to have a special jury panel

called for the purpose of trying the action and determin-

ing the amount of damages.

It must be admitted that there is much to be said in

favor of the desirability of submitting a plan of reor-

ganization before foreclosure rather than after foreclos-

ure. And the present decision of the Court of Appeals

will make such a course essential in the future unless

there is an express provision to the contrary in the

agreement. To that extent, therefore, the judgment of

the Court is to be viewed with favor. On the other hand,

in characterizing the acts of the reorganization committee

(who, by the way, seem to have invested themselves with

only the powers customarily cont ained in agreements of

that kind), the language is not such as to carry conviction.

Judge Gray, in his dissenting opinion (in which Judge

O'Brien concurs), shows that his own views regarding

the matter remain unchanged. He thinks that ac-

cording to the terms of the reorganization

agreement the reorganization committee were fully

empowered to act as they did act, and far-

thermore he is unable to perceive how the plaintiff"

has been injured by the acts of the defendants. Every

bondholder received an aliquot or proportionate share of

an ownership in the property upon which he formerly

had a lien. There is no pretence of unfairness in the

proceedings for cfc upon the sale. It was advertised and

publicly held. The property was offered to the highest

bidder; but it was bought in by the committee at the

lowest price, which had been fixed by the court's decree,

and then was held in trust for the bondholders for the

purpose expressly authorized by the reorganization agree-

ment and eventually executed—namely, for the formation

of a new corporation to which should be transferred all

of the assets of the old corporation. There was also an

express provision of the agreement for making "use of

the corporate bonds for the purpose of paying for any

assets or franchises purchased." Proceeding along these

lines. Judge Gray reasons as follows:

''The agents for the bondholders, acting in perfect
good faith and obviously solely in behalf of their prin-

cipals, the bondholders, protected their interests by ac-

quiring the mortgaged property at the sale and by sub-
stituting for the insolvent corporation a new one, released
from its embarrassments, which should be again a going
concern, managed for its former creditors. As it appears,
so successsul were the results that the valueless bonds of
tlie insolvent company, by the combination of their hold-
ers and by their prompt concerted action, were trans-
muted into securities of a new corporation, which have
come to have a value considerably greater than what the
property sold for represented. From possessors of a lien

upon the insolvent corporation properties, the bondhold*
ers became proprietors in a new corporation, and what
gave value to their holdings was the reorganization which,

had been effected.

" In my opinion, it is evident that the plaintiffhas not
been injured by the omission of duty which it charges
against the defendants, and the allegation of damage
rests upon no substantial foundation. They acted in

good faith and for the common interest of all whom they

represented. The object of the agreement has been at-

tained, and the bondholders, Avho subscribed it, collec-

tively own the property upon which they had alien, with,

all of the benefits accruing firom its operation through an
organization representing their interests."

RAILROAD GROSS UARMIIfGS FOR "

JANUARY.

While railroad gross earnings for January on the

whole make a satisfactory showing, it is noticeable that

the aggregate gain, both in amount and ratio, is smaller

i than for the months immediately preceding. Our com-

pilations comprise only the roads which farnish early

. preliminary returns, covering this time 80,1G0 miles of

line, and on these the increase as compared with the

^ month of January 1904 reaches $2,769,690, or 5-92 per

cent.

The fact of a smaller improvement than in other recent

; months attracts particular attention in view of the cir-

cumstance that comparison is with diminished earnings

in this month of the previous year. In January 1904, it

will be recalled, our railroads, and particularly those in

the East and in the Middle and Middle Western States,

; suffered seriously by reason of the exceptionally severe

i
winter weather experienced—the worst in a generation.

I

Contrasted with this meteorological record of 1904, the

i weather in January 1905 was mild. To be sure, on the

i
25th something akin to a blizzard occurred, and this tied

I

up railroad traffic on the seaboard fi'om 24 to 36 hours.

j

But last year some of the roads were tied up almost the

1 whole month, and particularly those in Northern New
j

York—the New York Central, for instance, at that time

i reporting a loss of no less than $858,695; of this loss

last year $663,712 has been recovered by the same road

the present year.

Though, however, the weather was less adverse than a

year ago, there were some other drawbacks. Examination

of our tables further below will show that Southern roads

quite generally record losses in earnings for January.

This undoubtedly means that on account of the low price

ruling for cotton, planters are holding back their crop

instead of sending the staple to market. For there ap-

pears to be no other way of accounting for such a general

shrinkage in earnings. The conclusion, moreover, finds

corroboration in a marked decrease in the recorded move-

ments of cotton in face of the great increase in the size

of the crop. Then, also, there was a shrinkage in the

grain movement in the West. This shrinkage was o."

more importance than might be supposed, for it extended

to all the leading cereals and reached a large amount in

the aggregate. Taking the movement at the leading pri-

mary markets the receipts of wheat, corn, oats, barley and

rye for the four weeks ending Jan. 28 were only 43,331,001

bushels, against 56,209,204 bushels in the corresponding

four weeks of 1904. At the same time there was a large

falling off in the receipts of flour, these reaching only

909,485 barrels, against 1,225,011 barrels, as will be seen

from the following.
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IBBOBIPXB of FLOUK and OBAIH fob FOtJB WBEK8 BKDING JAN. 28.

ChUago—.
1005
1004

miieaukee--
X005
1904

flt.iOlHl—
1005
1904

7oUSc-
1005
1904

Flow,
(bbii.)

Dttroit—
1005
,1904
' aitv$lanS—
1905
1004

i Ptoria-
1006
1904

Dnluth—
1006
1904

Minntapolii-
1005
1004

KaHBas City-
1006
1004

Total 0/ all—
1006
100»

682.945
783,076

149,660
147.180

176,840
816.830

10,000
20.200

81,770

41,260
T6,460

000,485
1,885.011

Whtat,
(2)U(?i.)

1.673,4ilO

1.218.038

875,120
996,880

1,965.688
1,798,716

82.600
140.890

28,779
70.805

60.983
66,626

00,800
118,000

1.188,872
1.337.731

7,413,920
8.489.000

1,398,800
4,3d4,800

18,480,908
18.59:5,185

Corn,
r.buih.)

9,636,826
7,3&1,61S

705,850
826,800

876,790
2,S65,8eu

1,133,000
l,lT6,aOU

861,746
401,6^6

1.604,300
1,002,661

1,114,000
2,903.000

84,fl90

29.281

739.970
963,470

838.800
1,868,800

16,934 464
18,487.791

Oati,

8,280 900
5,174,128

436,800
686,003

1.150,000
1,891,060

S55.K00
208,600

178.201
806,071

556,818
126,808

481,200
787,800

43S,32S
2.438,889

1,139,600
2.2S!l,8Sa

851,600
891,400

8,362,83

!

13,C47,"73

Barl«v,
(.bush.)

1,946,087
l,7i0.682

908,800
1,435,450

193,000
461.000

1,400
000

10,030
12,«1B

267,500
197,900

40.040
143,252

796,400
1,044.780

Rvt.
Ibuih.

133,613
190,750

88,500
94400

61.800
118.400

as,8co
18.400

4,1585S«
6,016,0B'

87,300
13,600

28.081
42,918

07,740
166,710

895,f3l
685,178

We hare adverted to the comparison being with di-

minished earnings a year ago. The fact is, however,

that on the roads which contribute returns to our com-

pilations the gain for the month in 1905 is much larger

than was the loss in 1904. As already stated, the

present increase is $2,769,690. In' January 1904 our

statement recorded a loss of $1,827,417, or 3-80 per cent.

Prior to 1904 the January results showed large gains

each year back to 1897. This feature stands revealed in

the table which we now annex.

MOeate. Gross Eamtngs.

r-

Tear
Given.

Tr.pre-

eeding.

In-

cr'te.

Tear
Oivsn.

Tear
PrteeAino.

or

Dterecut.

f' Jarvuaru.

11897 (124 roads)

I18O8 (186 roads)

iieeo (US roads)

1900 (104 roads)

1001 (102 roads)

ilOOa (94 roads;

11808 (76 road*)

!XBO« (66roadsj

1006 (62 roads)

MiiM.

91,118

96,817

93,605

96,648

07,869

95,658

95,095

79,689

80.160

MOee.

90,660

94,878

98,416

93.43?

94,6SS

94,011

93,137

77,746

78,388

P.O.
0-62

0-99

l-ilO

8-20

2-84

1'75

2-10

2-48

2-33

t

88,136,597

40,531,246

42,073,103

48,085,950

55,377,858

5:,169, 180

5e,G66,850

40,258,053

49,550,869

%

85,962,790

34,840,631

3».423.994

41.7;0,a30

51,031,767

53,186.110

54,740,827

48,085,470

46,790,179

%

Dee. 2,827.198

Inc. 6.390,6!

5

Ine. 2,649,109

Ine. 6.316,71:0

rn«. 4.S45.501

Inc. 4.043,010

IrtC. 6,145,623

Det. 1327,417

Ine 2,769,890

P.O.
7-96

17-00

6-72

16-10

8-51

7-61

9-40

8-80

6-92

Note.—We do not Inolade the Mextoan roads in any of the years.

Among the separate roads the Kew York Central

leads in amount of increase, but the Illinois Central, the

Canadian Pacific and the Great Northern also have

quite large gains. In all three of these cases the gains

follow losses in 1904, but these losses were of mwch
smaller magnitude than the present increases. Southern

and Southwestern roads are about the only ones obliged

to report losses. In the following, showing all changes,

whether increases or decreases, on the separate roads for

amounts in excess of $30,000, the losses all come from

these two groups.

< rknOIPAL CHAHCEB IN GROSS BABHIK06 IM JANUARY.
Increawoa,

jr.Y.Cent. AUud. B.. $363,712
minolBOentral 407.677
Canadian Paolflo 849.401
Great Northern Syn.

; I
339,867Montana Central

Grand Trunk Byst'm > ono oao
of Oanada(8r'd8).$ du^so^

lirorthern Paoitlo 173.356
Mlnn.Bt.P.&B.ate.M. 136.864
Denver *r. Rio Grande. 120,000
Baffalo Rooh. A Pitta. 1 15.696
Ix>aliv1Ue*Na8bvme »'>.960

Wabash 80.837
Colorado A Sonthem. 79.131
Oln.NewOr.&T.Pao.. 78.700
lYazoo & MlflB. VaUey. 48.473
!
Wheeling & Lake Erie «7,«3 i

!Tol. 8t. L. & Went 86.666
Kanawha & Michigan 31,537

Increases.
Ohio. Ind. A Lonlay.. . $33,868
Ann Arbor 32,868

Total (re
22 roads) $3,162,998

Decreases.

Mo. Pao. & Iron Mt. >

Central Branch.... s

Kash . CThat.& tit. L>oal8
Oantral of OeorRla—
Ala. K. O. & T. P. J

ByBtem (3 roads).. 5
Mo. KanH;i« & Texas..
Intomat'l &. Gt. Nor...

$187,000

79,147
68,994

45,209

87,663
33,869

Total (representing
OroadB) $446,887

The shipments of cotton overland diiring'January were

only 108,420 bales, against 233,079 bales iu January

1904, At the Southern outports the receipts were

smaller even than in 1904, the total being iu fact tho

smallest of that month of any recent year. The figures

are 670,775 bales for 1905, against 770,550 bales for

1904 and 958,391 bales for 1903. Details appear in the

subjoined table.

BKCBIPTB 0» COTTON AT 80UTHKBN PORTS IN JANCABT, 1905, 1904,
1903, 1902, 1901 AND 1900.

Portf.

€hklT«ston hcles
Bablne Pass &e

NaTT Orleans...

Mobile

PenMooia.fto
Sarannah
BTTLQIWlOk. *«

JharlMton

PortBoyal, Ao
Tllmlngton

Wai hlngton. &o
iforfclk

Newport Newi, &o

January.

1006.

Total.

142,827

87,608

286,661

81,402

86,219

83,648

16,466

5,881

129

10,185

89,098

1,606

1904.

838,769

85,431

270,890

16,876

19,961

95,786

17,985

4.944

68

14,966

60,624

4,909

1903. 160C. 1901.

870,485 214,600 243,160

21,7>'3 2,88J 10,CO».

294,726 819,761 24'^8:6

81,835 16,553 8,933

80,788 40,411 23,298

162,012 130,381- 100.538

17,668 14,72» 14,^3;i

23,934 27,853 18,912

62 148

26,eoe 36,183 14,053

7) 4?- 43

7fl.77B 62,711 84,956

2.816 8,786 1,580

96B.S91 918.5B- 71<,7-2

1900

15?,1I8

84.018

247,312

81,419

£3,503

119,721

]8,e-28

21,903

S6

24.197

71

49,«94

7.t0i)

It remains to be said that in the West some of the

railroads had the advantage of a larger live-stock

movement. At the combined markets of Kansas City,

Chicago, Omaha, St. Louis and St. Joseph the deliv-

eries of hogs were 1,796,393 head in January 1905 as

against 1,587,722 head in 1904, and the deliveries of

sheep 692,234 against 675,536^ the receipts of cattle

were 650,599 against 679,669.

To complete our analysis and review, w« furnish the

following six-year comparisons of the earnings of the

more important roads included in our present compila-

tion, and arrange them in groups for purposes of coii«

Tenience and to facilitate study.

BARNINOS OF SOUTHWaSTBRH OEODP.

JanwirV'

Ool. * South.

i>sn.a(R.Qr. >

'B.ar.W..)
[at.&Gt.Ho..
Mo.K.&Tez,
i:o.P.*Ir.Mt.

Jt.L. eouthw.
Texas & Pao.

TotaL.

1909.

%

4d6.5SS

1.331,000

466,666

1,466.085

8,348,000

676,463

1,137.880

8,900.6:3

1904.

«

416,462

1.211,030

iSC,605j

I,-58g,74S

3,53&,0:0;

688,871]

1,139.449

8.971,576

1003.

«

619,807

1,571.168

313.000

5,408,836

8,603,937

694,65d

1,067.060

9,058,958

1908.

«

452,467

1,867,091

43?,018

1,311.021

8,018,857

640.687

1,084,760

8,181,769

1901.

876,736

816,276

; 84S.781

463,9'.0

i.ses.Hso

2,929,477

677,712

1.073,516

8,060,203

1900.

877,215

83],414

872,858

878,544

1.018,019

S,628,S50

032,833

786.688

6,784.801

BABNIMOS OP HOBTHWBSTBBN AND NOBTH PAOIPIO QEOCP.

JatMari).

Oanadlan Paoiflo

Ohio. Gt. West....

Oolnth S.B.* Atl

areat North. Bjf.

Iowa Central

aBan.* St. Louis

,

H.St.P.&B.B.M
Noiih. Paolflcb

)

Bt.PaulftDul.)

(Tliooniln Oent'l

Total

1906.

«

8,246,000

a580,497

194,150

8,947,138

214,445

820,845

614,272

8,881,949

hi80,80I

"11,779,595

1904.

r-

2,806.609

695,757

165,895

2,807,879

206,349

20e,«25

477,406

8,108,6(>S

480,301

10,714,803

1008.

3

8,148,465

618,186

197,279

2,728,436

820,894

i»'<3,219

466,670

3,298,432

470,786

ll,&S4,(}0i

.1002.

2.621,792

629,088

192,166

8,635,140

244,377

263.97e

400,716

8,031,877

458,86

10.371,eft'i

1001.

2,054.016

631,733

152,8«2

I,9a7,e49

228.606

260,772

801,491

8,876,489

410,808

8.812,186

1900.

S

8.153.071

622.887

167,147

1,984,988

177,883

107.563

887.500

'S,018.18e

I 108,103

883.S39

8.010.273

a In 1005 mlleaee Is 818, UKalost 929 for preTious years.

\ FlKures for 1905 not yet reported; taken same as last year.

SABHlHOBOir HIDDLS ABO MIDDLE WSaTSBN OBODP.

Janwirv.

Ajin Arbor
antr.Rooh.& Pitts

OhleJnd.A LonlBV.

Grand Trunk Brs.-

Hooklnx Valler. -

UUnols Central

—

N.T.Cent.&H.R.+
Pere Marquette...

8t. L. Van. & T. U.
Pol. A Ohio Cent.,

rol. Peo. & West.

.

Tol.Bt.Ii. *Weit.
Wabaah
Wheel.* L.Hrle..

Total.

1006

9

1904. 1003. 1903. 1901.

« » $

160.837 186,459 167.38(1 157.490 154,032

598,675 4S2.979 673,686 478,514 483,780

876,683 S4a.8!0 887.868 334,084 816.618

2,556,340 2,2,8,878 8,634.800 2,878,078 3,842,97b

881,105 898,113 430,'^56 407,582 8H0,940

4,058,816 8,651,169 8,777,861 8,493,654 3,230,473

6,014,46- 5.y80,746 e,2?9,441 5,401.007 6,18.',978

k» 778,626 •773.626 •808,108 •815.870 ('88,396

klS2.in 188,117 195,501 175,144 162,244

257,54^ 220,701 278,187 820,56C' 800,418

100.618 188,655 lC6,b4E 9U,31S 00,817

8;8.068 336,388 881,692 218.001 284,656

1.852,041» 1,771,418 1,678,464 1.600,811 1,618,61:6

819,170 281,587 827,110 267.288 236,081

17.933,460 16,288,848 17,844,700 16.004,651 15,001.667

1000.

I

143.811

886,740

832,519

8,342,117

861,893

8,918,870

4,860,810

696,888

157,807

808.120

66,861

141.280

1,314,683

287.084

18,360.660

• Includes Lake Krlo * Detroit Klver lly. In 1906. 1904. 1903 and In 1H08.

t The Fall Brook HTntera, the Beeoh Greek RK. and the Wallklll Valley BB^
and Boston Jt Albany Included for all the years.

^Fltiures for January. 1905. not yet reported; taken same at iast year.
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BABNIHOB OFSODTHBBK OBOUP.

January. 1906. 19r4. 19C3 190S. 1901. 1800.

t 1 t S » «

Alabama Gt.So.. 871,584 252,416 228.563 230,874 206,012 182,804

Cent, of Oeorifla.. 743,219 807,206 860.068 762.442 671,236 650,826

0In.N.O.4Tex.P. 684,841 £05,641 490.79'/ 468,589 410,738 430 S41

LODlcv.A NasbT.. 3,169,246 3.06 •',2g5 3.0''0,76: 2,724,756 2,601,637 8.892,803

Mobile & Ohio.... 634,313 638,7a^ 674 20: 580,61 P 695.078 842.941

Wa»ta.Chat.& Bt.L. 811,«P4 880.441 823.79'; 707,436 710,076 644,838

SJnthernBy... )

Bt.LonlBDlT. 5
3,720,404 3,72«,044 8.503,010 3,284,688 3,084,187 \

2,631.926

151.4/6

Tazoo&Mlss.Tal. 804,689 756,15? 649,956 638,814 646,101 500,652

Total 10,729.022 10,640,97) 10,281,161 P,S87,215 &,825,06C 8.028,285

g Figures for fourth week not yet reporte d; taken same as last year.

GROSS EARNINGS AND MILEAGE IN JANUARY.

Qrots Earnings. Mileage.

Same of Road. Increase ot
1905. 1904. Decrease. 1905. 1904

« $ S
Alabama Ot.Soath'n. 271,584 252,415 + 19,169 SOS 309
Ala.N.O.&Tex.Pao.-
N. on. & No. East.. 198.038 211,136 -13.098 l9e 196
Ala. & Vlcksb 113,841 130,55S —16,718 14: I4S
Vloksb. Shr.&Pao.. 121,258 136,651 —15,393 189 189

Ann Art)or 159,32'/ 126,45S> +32,868 29S; 292
Beliefonte Central.. fi.268 4,929 + 339 27 27
Bnff. Rooh.&Plttsb.. 598,67f 482,978 + 115,696 653 800
California & Northw. 89.894 99,005 —9,111 205 205
Canadian Paolflo 3,246,00C 2,896,599 +349,40) 8,568 8,044
Central of Georgia.. 74S.212 807,206 —63,994 1,878 1,876
Chattan. Southern... 7,444 9,44S —1,999 105 105
Ohio. Great Western. 580,497 695,757 —16,260 81* 929
Chlo. Ind. & Loalsv.

.

376,533 342,670 +33,863 591 556
Ohio. Term. Tr. RR.. 116,881 112,604 +4,377 102 102
Cln.N.O.&Tex.Pao. 584,34! 505,641 +78,700 336 336
Colorado & Southern. 495,583 416,452 +79,131 1,120 1,121
Denv.A Rio Grande

)

Rio Grande West.

)

1,331.000 1,211,000 + 120,000 2,398 2,398

Detroit Southern.... 121,972 10«,707 +13,265 432 432
Dnl. So. Shore &Atl.. 194,150 165,392 +23,758 578 574
Ga. South. & Florida 128,44b 145,689 -17,241 395 395
Gr . Tmnt of Can. . . )
Gr. Trunk West.. > 2,556,340 2,253,378 +302,962 4,086 4,085
Det.Or.Hav.&M.)

GtNo.-S.P.M.&M.)
Eastern of Minn, j

2,749,566 2,410,150 +339,418 5,701 5,701

Montana Central.. 197,568 197,129 +439 250 260
Oull & Ship Island.. 143,508 145,649 -2,141 280 261
Hooking Valley 381,10^ 398,113 —17.008 347 347
Illinois Central 4,058,846 3,651.169 +407,677 4.374 4.337
nilnols Southern 20,630 20,263 +367 137 137
Intemat'lA Gt. No.. 455,686 489,555 -33,869 1,159 1.149
Iowa Central......... 214,445 206,349 + 8.096 55^ 558
Kanawha & Mloh . .

.

126.776 92,239
J \^ ( ** ^^ ^^

+34.537 177 177
Loulsv. & Nashville.

.

3.159,246 3,068,286 +90.960 8,973 3,621
Maoon & Birmlng'm. 8,64t. 11.226 -2,580 97 97
Manlstlque 4,207 6,062 —1,845 64 64
Mineral Range 54,360 47,798 + 6,56:- 127 127
Minn. & St. Louis.... 220,845 206.625 + 14,220 642 642
Mlnn.St.P.A S.8te.M. 614,272 477,408 +136,864 1.629 1,453
Mo.Kan.&Tex 1,45«,081 1,493,749 -37.668 3,04 S 2,863
Uo. Pao.&Iron Mt... 3,246.000 3,877,000 —131,000 5,794 5,616
Central Branch 102,000 168,000 -56.000 388 388

Mobile Jack. &K.0.. 1139,830 1184,162 +5,66b 196 96
Mobile* Ohio 634,313 638,783 -4,470 912 912
Wash. Chat. & St. L.. 811.294 890,441 -79,147 1,226 1,201
Nevada-Cal-Oregon.

.

10.087 9,893 + 144 144 144
N.Y.Cen.&Hud.Rlv.. 6.044,458 5,380,746 +663,712 3,490 3.422
Northern Pad ho 3,281,949 3,108,593 +173,356 6,617 6.610
Rio Grande South'n. 40,6 IS 33,157 +7.462 18f 180
St. Louis Southwes'n 676.453 686,371 -9,918 1,308 1.293
Southern Indiana 112,609 96,576 +15,934 lot 166
Southern Railway. . .

.

3,720,404 3,722,044 -1,640 7,203 7,192
Texas Central 69,886 79.357 -9,471 227 227
Texas & Paolllo 1,137,8s 1,139.44^ —1,569 1,827 1,754
Tex. Bab.Val. & N.W. 12,000 16,100 -4,100 56 58
Tol. & Ohio Central 257,546 229,701 +27,845 440 436
Tol.Peorla& West'n 100,612 122.565 -21,943 24ir 248
Tol. St. L.& West.... 273,052 236,386 +36,666 451 451
Toron. Ham. & Bufl. 52,103 45,504 +6,69l( 88 88
VlrglBia&Southw... 55,002 39,927 +15.075 134 134
Wabash 1,852.049

319,170
1,771,412
281,587

+ 80,637
+ 37,633

2,6ie
469

2.484
469Wheel. & Lake Erie.

Yazoo & Miss. Val... 804,629 756,156

46,790,179

+48,47J

+ 2,769,690

1,201

80,160

1,171

Total i62 roads).... 19,559,869 78,338

Mexican Roads—

(

Not Inolud ed in totals .)

Interooeanlo (Mex.) .

.

469,972 502,975 -33,003 736 736
Mexican Railway.... 11459.000 1[510,000 —59,00U 321 321
Mexican Southern... 9^,603 95,713 +3,1 IC 263 268
Nat'l RR. of Mexico.. 922,399 972,383 -49,984 1,683 1,560

V Figures here given are for three weeks only of the month in both
years, the fourth week not yet reported.
H Figures are for four weeks ending Jan. 28.

Lectures on Commerce, delivered b.^fore the College of
Commerce and Admlnletration of: the Uuiveraity of Chicago.
Edited by Henry Rand Hatfield, pp. 388. Price, $1 60 net.
Chicago: the University of Chicago Press, 1904.

In this volume, designated as No. 1 of the publications of

the college, are sixteen lectures by fifteen speakers, sum-
moned to address students in purauanca of the idea (as ex-

pressed in the praface) that even if the university cannot
train for business "it can at least be itself educated by the
business man, who brings new points of view, fresh intellect-

ual vigor, helpful criticisms, and at times stimulating errors."

This procedure is in line with the current belief—already
mentioned in reviews of several text-books upon business

topics—that education ought to be practical, the best test of

its value being what can be done with it in the work of life
;

and that what is often loosely called "liberal" education is

no longer confined in its proper application to what, again,

used to be oalled the learned professions, but may well be em-
ployed in the fields of business. The introductory lecture by

Prof. Laughlin of the university, reprinted from the

"Atlantic Monthly," emphasizes this, concluding with the

prediction that "in the future, under the stern demands of

large industrial movements, the powerful, well-trained and
far-seeing man will inevitably displace the man of routine,

narrowness and mediocrity."

The volume is divided into three sections—railways,

trade and industry, and banking and insurance. In the last

Ex-Comptroller Eckels, now President of the Commercial
Bank of Chicago, treats of the work of the Comptroller of

the Currency and of methods of banking; Vice-President

Forgan of the First National Bank of Chicago treats of in-

vestments; Mr. H. M, Brooks, manager of the financial de-

partment of the American Express, treats of foreign ex-

change ; and Mr. A. F. Dean, an Assistant Manager of an in-

surance company, treats of fire insurance. The most im-

portant chapters under ''trade and industry" are steel-

making, by Franklin H. Head, and a history of the art of

forging, by H. F. J. Porter of the Bethlehem Steel Company,
these being of especial interest because presenting informa-

tion on a subject which to the great majority is wholly

unknown.
The five addresses under the head of "railways" are by A,

W. Sullivan, Assistant Second Vice President of the Illinois

Central; Paul Morton, formerly Second Vice President of

the Atchison Topeka & Santa Fe and now Secretary of the

Navy in President Roosevelt's Cabinet; E. D, Kenna, Vice-

President of the same road; Louis Jackson, Industrial Com-
missioner of the Chicago Milwaukee & St. Paul, and George

G. Tunell, Secretary to the President of the Chicago &
North Western. The last named, whose article on the com-
parative speeds on German and American railways may be

remembered by some Chronicle readers, gives a sketch of

the development of railway mail service. At first, he says,

the cars did not make much better time than the stages, one

reason being that travel did not then call for any trains at

night and the roads refused to run any for the mails; but in

1860 a night mail between New York and Boston was under-

taken experimentally, which reduced the time to nine hours,

the average speed barely exceeding 25 miles an hour. Next
came the scheme of distributing-po3t-offices, these cffises

having each its own tributary section; but when letters fell

steadily behind the time of passengers who started on the

same train with them (as was unavoidable so long as the

mails were stopped in transit for separation), complaint be-

came loud and the sole possible solution, the handling in

special cars while running, was reached. Lastly came the

special and exclusive mail trains and the enforcement of

ose connections.

The Industrial Commissioner of a railway is not more an

advertising agent to give the utmost publicity to such in-

ducements for settlement as the line is able to offer than a

special explorer to find what these possible inducements are.

Thus Mr, Jackson says his first instructions were to get on

the trains and look cu^; of the windows for about six months,

studying the country. This he did ; then began organizing

business men's associations in the several towns, upon whose
desire to " boom" their towns he worked, telling them that

they must divide the exploring among themselves and find

out all the resources. A number of interesting stories are re-

lated of these searches and developments, including some
cases in which while hunting for one thing which could be

developed into an industry, they failed, but found another

one instead.

The three addresses on railway management aad operation,

railway consolidation and som3 railway problems, are very

brief and present nothing new, but may have done a eervioe

by impressing upon their hearers the knowledge, quite needed

now-a-days, that the management of a railway is at once diffi-

cult, complex, and closely bound by financial and physical

responsibilities and limitations.

It may be objected to a volume of this sort that it is scrappy

and thin, endeavoring to cover too much. But we must in

fairness note that the attempt is to touch upon rather than

the impossible one of covering; and if a volume so made up
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is lacking in anlty and completeness it may be serviceable to

students by being suggestive, indicating to them the lines of

investigation and work which they may decide to afterwards

take up more thoroughly.

Manufactubing Cost; by H. L. C. Hall, Vice-President of

the International Acconntants' Society, Inoorporated, 16

mo., pp. 193. Price, 13 00. Detroit, 1904: the Book keeper
Publishing Co,, Ltd.

The author of this book certainly has a clear idea of the

relation of cost to success in business, and of the principles

upon which producing establishments should be operated;

his style of composition is also clear and good. He begins by

pointing out the error underlying the crude remark of "a

leading manufacturer" to him that he saw no reason for

bothering himself with any study of his expense account

since production has nothing to do with the price he is able

to obtain for his product. So very immature is this notion

that wonder is suggested how any manufacturer entertaining

it could remain a "leading" one long. The service of

knowing one's outgoes in any particular piece of work is not

chiefly to have a basis for price-making, but to know
whether the concern is making a profit; to determine why
some other concern oan in some cases undersell on the same
or a portion of the same product and still have a profit; to

find leaks and wastes, and stop them, and generally to dis-

cover the weak and strong spots in the business structure,

that the former may be strengthened.

The Census reports, says Mr, Hall, show that the industries

of the country have a labor cost of 18 '86 per cent of the value

of product; but 183 trusts or combinations included therein

show a labor cost of only 11*71 per cent of value of product.

The average output of each employee is $2,451 for all in-

dustries combined, but in the 188 trusts it is $4,161. This

striking difference is correctly ascribed by Mr. Hall to the

immense economies and the reduction of wastes made possi-

ble by organization. But we think it might be said, as a

further explanation, that the combinations have found out

the unprofitable or least profitable plants which have been

absorbed by them and have discontinued those, or have bet-

tered their retults by modifying their operations. This goes

to show, as the author says, that it is only by accurate de-

termination acd study of itemized costs that improve-

ments become possible.

Furthermore, the manufacturer must frequently bid on
work for future delivery, and so must foreknow what costs

will be in the future. Sometimes he finds himself obliged to

accept a very low figure in order to keep his plant running,

bearing in mind that a considerable portion of general and
plant expense when running clings to the plant when idle,

and that deterioration is always more rapid in idleness;

therefore it is often better to take orders with no profit than

to shut down, or even to accept a positive loss for a time than

to scatter the employees. If the cost system is intelligent

and accurate the producer has simply to decide how mach
work he shall accept without profit or at some loss, as an

alternative, and this decision is a matter of business; but if

he acts without knowledge of the facts he goes blindfolded

Into what he cannot measure, and Is tempting Fate.

The large number of record-forms for a variety of purposes,

all of them doubtless being in actual use in some establish-

ments, we need not mention in detail; they are the practical

part of the work and appear to have been well considered.

We note a striking statement at the beginning of one
chapter, that the author's experience and observation show
that the establishments which enforce the strictest rules

about their labor seem to have the most contented set of

workmen. The keynote of the book, in a word, is that

everything, from the private ofiace down to the duties of the

humblest person in the establishment, should be reduced to

strict system, order and record, all of which should be sus-

ceptible of easy check and comparison. The detailed plans

suggested may not in all cases be the best; but the book can.

not fail, in our judgment, to be of value as impressing the

importance of the subject and as suggesting directions in

which to pursne Improvement.

Business Phort Cuts in Accounting, Advertising,
Book KEEPING, Coekespondenoe, Cari> Indexing, Manage-
ment; compiled by the Board of Experts of the Book- Keeper
and Bnsiness Men's MagHzine. 16 mo. Price, $100. Detroit,
1004: the Book-keeper Publishing Co., Ltd.

This little volume, intended for handy reference, contains

in part rules for locating errors In trial balances; for the

prevention of errors ; besides some arithmetical short-

cuts and oddities. The whole idea of the compilers

is to furnish time-savers. In a few instances that purpose

seems overdone, as in the story of a busy man so occupied as

to keep him away from his office much of the tim*^, who
carries a stock of postal cards addressed to himself, on which
he jots any idea which occurs to him, the card then being

dropped in the first mailing box reached and meeting him at

his next visit to his desk; also the plan for emphasizing

certain words or sentences when using "visible wiitiag"

typewriting machines by slipping a piece of red carbon

paper behind the ribbon while the selected matter is being

written. A little thought will convince most persons that

an entry in a pocket memorandum book and uaderllning

with red ink when looking over the typewritten letter would
accomplish the Intended result with more simplicity.

The information concerning ruled letter heads and the

like, sizes of paper and envelopes, estimating the ems of

type in a given area, character and cost of various engrav-

ings and blocks used In commercial work, and other matters

under the head of "short-cuts for users of printing," Is not

subject to any such comment, and Is clearly uieful. The
volume—which has a topical Index arranged in the order of

position, but could have been improved byacldinga carefully

made alphabetical one— should be of use and convenience in

business offices.

Some After-Dinner Speechfs, with a few Anecdotes of
Famous Men and Some Toasts for Occasions. 16 mo.,
pp. 220. Price. |1 00. Ddtroit, 1904: the Book-keeper Pub-
lishing Co., Ltd.

This volume is utterly unlike either of the other two before

us from the same publishers. A third of it consists of

anecdotes varying in merit and antiquity, and some of them,

at least as Indicated by a rapid glacca at tbem, possess much
of the former. The stories are probably offered for re-telliog

upon occasion by those persons who dare incur the chances

of repeating what their auditors have already heard or read.

The speeches may be utilized for quotation, subject to the

same hazard yet with less embarrassment, for newness is not

required of quotations as it is of anecdotes. We judge that

the book may fit the purpose stated in the preface, namely,

to serve as entertainment for a few hours; to "help, now
and then, one of its readers over the bad places in after-

dinner speaking," or to suggest a thought or two "as satisfy-

ing texts on which to hang a few remarks."

Le Marche Financier— 1908-1904, by M. Arthur Raffalo-

vlch. Paris: QaillHumin et Cie. Price, 13 francs.

M. Arthur Raffalovioh's annual publication "Le Marche
Financier," which collects and reviews the important

financial and economic events of the various countries of the

world, is as utjual interesting and suggestive. We have re-

cently received his thirteenth annual issue—the volume /or

1903-4.

He considers that as a whole the results of the year can

scarcely be regarded with satisfaction. The idea of inter-

national comity and the amicable solution of disputes made
some progress. On the other hand the internal politics of

France and Austria and Hungary did not Improve. The
principle of parliamentary government received a check,

especially as a result of the obstructive policies of the minori-

ties in the Austro-Hungarian bodies. Mr. Chamberlain's

agitation for "protection" in England introduced an element

of uncertainty, and the fear of complications in the Balkans

and the Far East were other sources of anxiety; altogether,

he claims that international politics had a more depressing

effect upon business than usual.

As to the European financial markets, London appeared to

be still suffering from the effects of the South African war.

Iq fact one of the features which will make the year 1903

memorable Is the weakness of government securities, the

obligations of all European nations having suffered deprecia-

lion In value, and that in a year in which no actual state of

war existed. The severe decline In London, he claims, was
due primarily and almost entirely to the succession of large

Issues of government obligations, which resulted in over-

stocking a market not over-abundantly supplied with capital

seeking prime investments.

In Paris the money market remained practically undis-

turbed, while Berlin continued on the road to recovery from

its previous severe depression. Consequently the European
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markets appear quite strong when compared with the long-

continning weakness and liquidation which took place in

New York. This event is of general interest because of the

severity of the liquidation, and the importance from an

economic standpoint of the underlying principles which

operated to bring it about. It was only two years before

that the relative situation was just the reverse—i. e. in 1900

and 1901, strength and buoyancy were the features in New
York while the European markets were in the throes of a

severe panic. The present recovery and stability in Europe

after the severe liquidation which took place is as natural as

that a reaction should have followed here after the period of

extreme and unparalleled activity. "While not given to

prophesying, M. Raffalovich in his eleventh volume review-

ing the year 1901 intimated that America might also have to

reckon with his "over-consumption" theory, which theory,

he claimed, afforded an explanation of the situation which

then existed in Europe.

"Over-consumption" is closely related to "over-produc-

tion." An excessive and unusual rate of consumption seems

to reour every few years, especially after a period of forced

quietude, and leads to an abnormal rate of production. En-

largement of factories and plants and the resumption of

activity by mills long idle and even poorly equipped is fol-

lowed by all the other familiar accompaniments of a

"boom," including financing and re-financing undertakings

on a "boom" basis. When from any cause demand begins to

fall off, all the well known phenomena of over-production are

in evidence, viz., forced curtailment of output, cutting of

prices, with weakness in the financial markets resulting in

tying-up or loss of invested capital.

The "over-consumption" theory includes also the over-

consumption of securities. The demand for securities dis

appeared concurrently with the slackening in the market for

products. Accordingly promoters and syndicates found

themselves in possession of securities which they had failed

to dispose of, and which were becoming less and less valuable

and salable as business reaction went on. The author

adopts as descriptive of the crisis the term the "Rich Men's

Panic." He well states in one sentence the teaching of

the experience had, that "neither the immensity of the

country, nor its incomparable aetricultural or mineral wealth,

nor technical skill, nor the magnitude of its industries, will

be able to exempt it from the workings of the most elementary

economic laws."

The Art of Wise Investing—A series of short articles on
Investment Values, pointlDg out the Essential Characteristics
of Safe Investment Securities. The Moody Publishiog Co.,
35 Nassau Street, New York.
The above is the caption of a little book which contains

some useful hints for the investor. The preface points out

that "while the popular impression is probably the reverse,

yet it is an undeniable fact that a far vaster sum of money is

annually lost in this country through unwise investment
than through pure speculation." "Speculative losses," it is

added, "often represent the loss of money easily gained,

either through former speculation or from other sourcei; but
the average loss of the investing public is generally a loss of

hard-earned or industriously accumulated savings." Two
primary motives, it is stated, are involved in the art of wise

investing: the first to place one's principal where it will be
entirely secure and the second to gain as large a percentage
of return as possible without in the least disturbing or lessen-

ing the security of the principal. Acknowledgment is made
of the co-operation in the compiling of the work of Mr.
John F. Hume, author of "The Art of Investing," a book
now out of print.

One purpose of the book seems to be to direct attention to

the facilities possessed by the Bureau of Corporation
Statistics for furnishing Information regarding corporate
undertakings and enterprises. A magazine article devoted
to setting out the merits of "Moody's Manual of Corporation
Securities" is also incorporated in the book.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.
—The public sales of bank stocks this week aggregate 237

shares, of which 91 shares were sold at tha S:oc5k Exchange
and 146 shares at auction. The transactions in trust com-
pany stocks reach a total of 40 shares. Ten shares of stock
of the Irving National Bank were sold at 2.58, as compared

with 224% in January, when the last previous sale was
made.

Bha'tt BANKS— Veto Fc*. Vriee.
17 AmeHoan ETohanpe Nat. Bk.. 275

11163 Oommeroe, Nat. Bank of 225-227''8
•40 Fourth National Bank 210
10 Irving National Bank 258
7 Market & Fnlton Nat. Bank... 267
TKU8T COMPANIB8—i^Tew York.

5 Mercantile Trust Co 1001
33 Title aaarantee & Trust Oo. .. 685

Latt wreviout tale.
Feb. 1906— 276
Feb. 1905— 228
Feb. 1906— 215
Jon. 1905— 224^
Feb. 1905— 260

Feb. 190.*^— 1005
Feb. 19C5— 685

IF Of this amount, 51 shares were sold at the Stock Exchange.
* Sold at the Stock £xuhan«;e.

—Within twelve months after the destruction by fire of

the old home of the Baltimore Stdck Exchange a new build-

ing superior in all respects to the old one has been erected on
the old German Street site. The exchange opened for busi-

ness in its new quarters on Tuesday of this week,

—We are. advised that a •learing-house is in process of or-

ganization at Fort Wayne, Ind,, and will probably be ready

for business at)Out March 1,

—Edward WInslowof the banking firm of Winslow, Lanier

& Co., this city, died of Roman fever on the 10th inst. at

Cairo, Egypt. Mr. Winslow was born in 1850. He was a

son of the founder of the banking house and a nephew of its

senior member, Charles Lanier.

—Jay Cooke, at one time one of the country's most prom-
inent financiers, died on Thursday at the home of his son-in-

law, Charles D. Barney, at Ogontz, a suburb of Philadelphia.

It was during the Civil War that Mr. Cooke achieved

national reputation through the assistance rendered by his

house. Jay Cooke «& Co., to the Government in floating

United States loans. The enviable position attained by the

firm during this period continued until the failure of the

concern in 1873 through its connection with the construc-

tion of the Northern Pacific R. R. This failure precipitated the

panic of 1878, one of the most memorable in the country's

history. Mr. Cooke had not since taken an active interest in

banking affairs. He was eighty-three years old at the time

of his death.

—The Bank of the Commonwealth, the new Brooklyn In-

stitution referred to in these columns in October last, opened

on Thursday. A charter was granted the bank by Supt.

Kilburn on Wednesday, after the filing of new articles of in-

corporation on the 11th inst., made necessary by the fact

that the original application to the State Banking Depart-

ment was defective, Edwin T. Howell is the President

of the new bank and Louis M, Pearsall Cashier. Interests

prominent in local building and loan associations are back of

the new institution.

—Frederick Cook, President of the German-Aiierican

Bank of Rochester, N, Y., died yesterday. Mr. Cook was also

Chairman of the board of the Rochester Railway & Light

Company and was formerly Secretary of New York State.

—C, H. C. Jagels has been chosen to succeed the late Wil-

liam Machold as Vice-President of the Second National Bank
of Hoboken, N, J.

—Mr, John A, Dlx has been elected Vice-President of the

First National Bank of Albany to succeed the late Mr. Noel

E, Sisson. Dividends on the bank's stock which have con-

tinued uninterruptedly for thirty-nine years have been

suspended.

—At a directors' meeting last week Garrard Comly was

elected Vice-President of the Eliot National Bank of Boston.

—Charles E. Rogerson was on Tuesday elected President

of the Boston Safe Deposit & Trust Company of Boston,

Mass., William E. Putnam having declined re-election on

account of ill health.

—The stockholders of the Agawam National Bank of

Springfitild, Mass., voted on Monday to liquidate the affairs

of the bank. The liquidation will be conducted through the

Second National Bank of Springfield. The Agawam has a

capital of |800,000 in |100 shares. It is estimated that the

stockholders will receive from 70 to 75 per cent of the par

value.

—Former Cashier Charles M. Williams has become Presi-

dent of the Old Lowell National Bank of Lowell, Mass., in

place of Edward N. Tnoke. The new Cashier is F. N.

Chase.

—Arthur K. Hunt has resigned as Vice-President of the

Portland Trust Company at Portland, Maine.
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—Louis J. Bauer has succeeded George W. Roydhouse as

President of the Northwestern National Back of Philadel-

phia. Edw. A. Schmidt is Mr. Bauer's successor as Vice-

President.

—George C. Henning who was succeeded by H. M. Jenks

as President of the Traders' National Bank of Washington,

D. C, last fall, has again become the chief executive of the

bank.

—The City Bank is being organized in McKeesport, Pa.,

with $150,000 capital. The new institution will open about

May 1 at Walnut Street and Church Alley.

—W. F. Hoffman, formally Vice-President and Cashier of

the Commercial National Bank of Columbus, Ohio, has been

elected President to fill the vacancy existing since the death

of Major W. F. Goodspeed. George A. Archer has suc-

ceeded to the cflaco of Cashier and J. A. Jeffrey has become

a;Vice President of the bank. The latter assisted in the or-

ganization of the institution in 1868. He served for a time

as Cashier but resigned from its employ in 1881.

—Reports were current laet week that a consolidation was
being arranged between the First National Bank and the

Bank of Commerce, N. A., both of Cleveland. Advices this

week, however, state that the negotiations have fallen

through,

—"Cleveland" is the simple title of an attractive little book

issued by the Cleveland Trust Company of Cleveland, Ohio.

The book is almost wholly devoted to views of some of the

city's principal buildings—cfiSce, Government and residential

—as well as sections of the U. S. Steel Corporation's plant,

besides the lumber district, the iron-ore distriot, wholesale

district, etc. Some of the important business successes

of Cleveland, it is pointed out in the opening page, have

been brought about by the energy and foresight of those who
are now giving their valuable experience to the management
of the Trust Company, and no less than five of its directors

have, at different times, served as President of the Cleveland

Chamber of Commerce. The book is bound in brown paper

of a superior quality, while glazed white paper has been

used for the pages.

—A 40 per cent dividend in favor of the depositors of the

defunct Citizens' National Bank of Oberlin, Ohio, has been
declared by the Comptroller of the Currency.

—The Qaeen City Savings Bank & Trust Company of Cin-

cinnati has been incorporated with a capital of $500,000. The
institution is also to have a surplus of $100,000. The incor-

porators, nearly all of whom are Cincinnatians, are A. L.

Rich, M. M. Robertson, Walker P. Hall, Edwards Ritchie,

Judge Aaron McNeill, Joseph E. Blackburn and L, C. Taylor.

Mr. J. B. Foraker Jr. is the temporary Treasurer.

—Mr. William H. Simpson has resigned as Secretary of

the First National Bank of Cincinnati to take the Assistant

Cashiership of the German National Bank of Cincinnati.

Prior to its absorption by the First National, Mr. Simpson
was Cashier of the National Lafayette.

—The Merchants' National Bank of Indianapolis, Ind.,

celebrated its fortieth anniversary January 18 1905 and has

been granted an extension of its charter by the Comptroller

until 1925. Coincident with this event the bank removed
from its old quarters, corner of Washington and Meridian
streets, its home for twenty-two years, to temporary quar-

ters at 85 South Meridian Street, which it will occupy until

the completion, in about two years, of its new building to be
erected on the site now occupied by the Western Union Tele-

graph building. The new banking room contains nearly

4,030 square feet of floor space—about 1,500 square feet more
than the old quarters.

—The Terre Haute National Bank of Terre Haute, Ind.

with |30D,030 capital, has succeeded to the business of the

National State B^nk of Terre Haute, the charter of the

latter having been allowed to lapse at the expiration on the
20th ult. The same management coatinues in control of the

new bank, Mr. P. Hussey remaining as President and Mr. W.
Hussey as Cashier.

—S. O. Spring, formerly Cashier, has been elected Vice-
President of the Peoria National Bank of Peoria, III,, to sue
ceed L, F. Haughton, F, A. Bracken is the Assistant

Cashier in place of C. C, Lines,

—Richard W, Kemphall has become President of the Cen-
tral National Bank of Peoria, 111., succeeding Oliver J.

Bailey, while Henry W. Lynch has replaced Mr, Kempshall
as Vice-President.

—The City Trust & Savings Bank is being organized In

Grand Rapids, Mich,, by the directors of the National City

Bank of Grand Rapids, The two institutions will be allied

in interest, all the stock of the new concern being owned and
held by the stockholders of the National City Bank, and both

having identical directors. The capital of the projected

bank is to be $100,000, fully paid, with $20,000 surplus, the

selling price of the shares being $120 each. The new bank
will be ready for business about April or May,

—Horace J. Elliott, recently trust oflaeer of the Metropoli-

tan Trust & Savings Bank, Chicago, has been appointed As-

sistant Secretary of the Merchants' Loan & Trust Company,
Chicago, by the directors of that Institution, Mr. Elliott,

before his connection with the Metropolitan, had for several

years been in the employ of the Merchants' Loan & Trust,

and so comes back to his own. Leon L, Lohr is Secretary.

—Ralph Van Vechten, late Cashier of the Cedar Rapids

(Iowa) National Bank, has assumed his new duties as Vice-

President of the Commercial National Bank of Chicago.

—A third dividend in liquidation has been declared by the

directors of the National Bank of North America, Chicago,

on the |3,000,COD stock. The dividend, $20 per share, calls

for a distribution of $400,000, and with the two dividends

previously paid, namely $50 and $30, respectively, brings the

aggregate up to $100 per share. The prospect for further

dividends is said to he uncertain. The amount originally

paid in on the stock was $125 per share,

—The Corn Exchange National Bank of Chicago has

secured by a 99-years lease sixty feet additional frontage on

La Salle Street, adjoining the tract which it bought last

year, thus giving it the entire property from the corner of

Adams Street to the Women's Temple. The architectural

plans are nearly completed for an imposing bank building—

a

six-story structure, to be occupied exclusively by the Corn
Exchange National, its offisers, directors and affiliated inter-

ests of the institution.

—The Kenwood Trust & Savings Bank of Chicago, which

has been in operation only a few weeks, has a capital, fully

paid, of $300,000, and undivided profits of $3,272. Its officers

are: Mr. A. K. Brown, President, D. E. Hartwell, Vice-

President, and Frank Collins, Cashier. The directors include

Mr. L. A. Goddard, President of the Fort Dearborn National

Bank; W. A. Tilden, Cashier of the Drovers' Daposit Na-

tional Bank; S. A. McCIean Jr., President of the National

Packing Company; J. L. Kesner; D. E. Hartwell, Secretary

of Swift & Co.; F. A. Fowler of Swift & Co.; S. M. Dalzell,

General Manager of the Spring Valley Coal Company; H. W.
Hardy of Llbby, McNeill & Lioby and A K. Brown the Pres-

ident.

—The current year's session of the Minnesota Bankers' As-

sociation win be held at Minnetonka, where the 1904 gather-

ing assembled. The meeting will probably be in June.

—Mr. Joseph H. Ingwersen, President of the American

National Bank of Oklahoma City, has been chosen to succeed

Mr. Ralph Van Vechten as Cashier of the Cedar Rapids

National Bank of Cedar Rapids, Iowa.

—A consolidation is contemplated between the City Na-

tional and First National banks of Sioux City, Iowa. The
City National has removed to the United Bank Building,

where it occupies part of the quarters of the institution with

which it is ultimately to merge. It is the purpose to liqui-

date the City National (just when has not yet been definitely

decided) and to increase the capital of the First National

from $200,000 to $300,000. The City National has a capital

of $100,000, and succeeded the People's Savings Bank in

September.

—The following officers were elected by the directors of

the Mlssiesippl Valley Trust Company of St. Louis at their

annual meeting on Tuesday: President, Julius S. Walsh;

Vice-President and Counsel, Breckinridge Jones; Vice-

Presidents, John D. Davis and Samuel E. Hoffman; Secre-

tary, James E. Brock; Assistant Secretaries, Hugh R. Lyle

and Henry C. Ibbotson; Trust Officer, Frederick Vierling;

Aeeistant Trust Officer, Henry Sfmple Ames; Bond Officer^

William G. Lackey; Real Estate Officer, Eagene H. Benoist,

and Safe Deposit Officer, William McC. Martin. The execu-

tive committee elected for the ensuing year consists of the
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President, three Vice-Presidents and Charles Clark, Divid

E, Francis and William F. Nolker.

—Emlson Chanslor has been elected Cashier of the Fourth

National Bank of St. Louis to succeed the late G. A. W.
Augst. Mr. Chanslor goes from the American Exchange

National Bank of St. Louis, where he was Assistant Cashier

since 1900. Previously, for five years from 1895, Mr.

Chanslor held the office of State Bank Examiner.

—Q, W. Trumbull has been appointed Acting Cashier of

the American Exchange National bank of St. Louis, to fill

the vacancy due to the resignation of Emison Chanslor.

—Substantial gain since November is shown in the latest

statement of the Denver National Bank of Denver, Colo,,

deposits on January 11 at $8,257,659 comparing with $7,

247,799 reported at the call of two months before. The insti.

tution has a capital of $500,000 and combined surplus and
profits of $396,088. In December the bank completed its

twentieth year, having started on December 8 1884. The
capital, originally $350,000, was increased to $300,000 at the

end of the first year. A few years later it was raised to the

present amount of half a million dollars. It is stated that

during the twenty years dividends have been paid to the

stockholders every year with but a single exception, namely,

1893. President James A. Thatcher a^d Vice-President

James B. Grant have continued in their respective positions

since the opening of the bank. Bi?sides the above, the pres-

ent roster contains the names of the following: Mr. Dennis
Sullivan, Vice-President; J, C, Mitchell, Cashier; E. S. Irish

and J, W. Hudston, Assistant Cashiers.

—The stockholders of the National Bank of Commerce of

Hattiesburg, Miss., have authorized additional stock to the

amount of $100,CO[t. The present capital is $150,000, mak-
ing the amount after the increase $250,000.

—The Wake County Savings Bank of Raleigh, N. C, men-
tioned in our issue of October 22, opened on January 8. The
authorized capital in $100 shares is $100,000, and the paid-in

amount $15,000. Mr. Thomas B, Crowder is President;

William B. Grimes, Vice-President, and W. W.Vass, Cashier.

—It is announced that the Citizens' Bank of Danville, Va.,

capital $100,000, has been purchased by the First National
Bank of the same city, also capitalized at $100,000. The pur-
chase price is said to have been $82,000.

—The officers of the People's Banking & Trust Company
of Clarksburg, W. Va., are interested In the organization,

with $300,000 capital, of the Union National Bank of Clarks-
burg, approved on the 10th Inst.

—The Commercial Savings Bank, recently opened In

Charleston, S. C, has a capital of $50,000, in shares of $100
each. The institution was organized in December and trans"

acts a commercial and savings bank business. Tristram T.
Hyde is President and C. U. Klatte is Cashier.

— The officers of the American National Bank of Macon
Ga., have accepted plans for the remodeling of their four'

etory building, slightly injured by a recent fire. The walls
of the present structure having been erected with the view
to ultimately increasing the height of the building, the addi-
tion of three stories will be included in the work of recon"
structlon. The new building is to be modern in every par-
ticular, and as nearly fireproof as possible.

—George C. Bates has replaced C. E. Beach as Cashier of
the Third National Bank of Columbus, Ga., A. W. Hale suc-
ceeding Mr. Bates as Assistant Cashier.

—No reduction Is to be made, for the present at least, in

the capital of the Merchants' National Bank of Savannah,
Ga., the stockholders having defeated the plan at the annual
meeting last month. The reduction proposed was from
$500,000 to $250,003. Mr. J. F. C. Myers has been elected
Vice-President of the bank to succeed Mr. Beirne Gordon.
—Mr. Joseph A. McCard, Cashier, was elected a director

of the Third National Bank of Atlanta, Ga., at last month's
annual meeting. The January 11 statement of the bank
shows deposits of $2,543,560 and aggregate resources of

$8,192,329. The institution has a capital of $200,000 and
combined surplus and profits of $251,998. Mr. Frank
Hawkins is President.

—The stockholders of the Union Bank & Trust Compaiy
of Montgomery, Ala , have authorized an Increase of

$100,000 In the capital, which will raise the amount to

$200,000.

—Mr. W. W. Crawford has resigned as Cashier of the First

National Bank of Birmingham, Ala., to take the presidency

of the American Trust & Savings Bank of Birmingham, with
which the Alabama National Bank was recently merged.

—The merger of the projected National Bank of Meridian

Miss., with the Union Bank Sc Trust Company of Meridian

has been completed and the capital of the latter increased

from $150,000 to $300,000. This is the consummation of the

arrangement entered into in December for the surrender of

the charter of the bank to the trust company. The officers

of the company are Gaorge W. Meyer, President; B. V,

White, Vice-President; E F. Ballard and E. B. McRaven,
active Vice-Presidents, and A. C. Hunter, Cashier.

—The State National Bank of New Orleans, La., lately

published a comparative statement depicting its growth dur-

ing the past seven years. The capital, surplus and profits o^

the institution have almost doubled since January 1898, hav-

ing risen from $389,681 to $765,995. Over six and a half mil-

lion dollars have been added to deposits in this interval, $7,-

989,637 being the amount Jan. 18 1905, against $1,117,955

at the corresponding date in 1898. Aggregate resources now
at $9,077,795 compare with $1,560,199 in 1898. Mr. William

Adler is President and Mr. C. H. Cuibertson is Vice-Pres-

ident and Cashier.

—The annual meeting of the Texas Bankers' Association is

scheduled for June 13 and 14 at DiUas. At the conclusion

of the convention the bankers will proceed to the Pacific

Coast, and will Include in their trip a visit to the Portland

Exposition,

— A-t the annual meeting of the stockholders of the Bank
of Commerce of Abuquerque, New Mexico, on January 2,

the capital was Increased from $100,000 to $150,000. As the

paid-in amount heretofore has been but $72,400, the capital is

more than doubled. The bank had undivided profits on

December 81, 1904 of $54,863 and deposits of $958,335. The
officials are President, Solomon Luna; Vice-President and

Cashier, W. S. Strickler, and Assistant Cashier, W. J.

Johnson,

—•President I. W. Hellman and Vice-President J. A.

Graves of the Farmers' & Marchants' National Bink of Los

Angeles, Cal., are interested in the United States National

Bank of Los Angeles, the organization of which was ap-

proved on the 81st ult. The new institution Is to have a

capital of $200,000.

—The Security Savings Bank of Los Angeles, Cal., which

absorbed the Los Angeles Savings Bjnk in November, has

filed a certificate increasing Its capital from $300,000 to

$500,000.

—The stockholders of the Bank of California, at San Fran-

cisco, Cal., will hold a special meeting on April 4 to act on

the proposition to Increase the capital from $3,000,000 to

$4,000,000. The new issue will be sold at $350 per $100 share,

present shareholders being permitted to subscribe to the

same in the proportion of one new share for every three now
held. The bank is about to take over the Pacific Coast busi-

ness (San Francisco, Portland, Seattle and Tacoma) of the

London & San Francisco Bank (Ltd.), having entered Into a

provisional agreement with the latter to that end. To con-

form with the provisions of the Companies' Acts, two meet-

ings of the stockholders of the London & San Francisco

Bank, for the purpose of ratifying the agreement and carry-

ing it into effect, are necessary in London. The first was held

on February 8 and the second is to take place two weeks

later. In the circular to the stockholders of the London
Bank, with regard to the terms of the transfer. It is stated

that, subject to confirmation by the shareholders, "the

bank agrees to transfer Its assets and liabilities on the Pacific

Coast to the Bank of California against payment in cash and

on terms which the directors feel quite justified in recom-

mending to the shareholders for their adoption, as they

would thereby be enabled, after liquidation of our London

assets which are immediately realizable, to return to them,

In cash, at an early date, about £15 for every £10 share."

—Former Cashier F. L. Lipman has been elected President

of the Wells, Fargo & Co. Bank of San Francisco to succeed

Mr, Homer S. King, to whose election as President of th®

Bank of California we recently referred, Mr, Frank B*
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King has been chosen Cashier of the Wells, Fargo Bank
When the consolidation Is effected between the Wells, Fargo

and Nevada national banks Mr. Lipman will become Cashier

of the enlarged bank.

—The American National Bank of San Francisco on Jan>

nary 11 1905 showed deposits of |4,594,011 as compared with

$3,275,898 on January 22 1904. Surplus and profits wer« $357,-

601 at the latest date against $215,688 a year ago, while

aggregate resources of $6,915,065 in January 1905 compare

with $4,691,586 twelve months since. Mr. P. E. Bowles is

President, Francis Catting and James J. Fagan, Vice-Presi-

dents, and George N. O'Brien, Cashier.

—The negotiations looking to the consolidation of the two
Seattle banks, namely the National Bank of Commerce and

the Seattle National, have been dropped, according to the

statements in the papers of that city. Merger proceedings

had been under way for several months, the first announce-

ments regarding the same having been given publicity the

latter part of October:

—The profits of the Dominion Bank of Toronto, Canada^

for the year ending December 81 1904, as shown in the re-

port submitted to the stockholders at the late annual meet-

ing, were $459,670. Added to the balance of |474,903 for the

previous year, aggregate available profits were $934,678, of

which $500,000 has been transferred to the reserve fund,

making the latter now $8,500,000, Dividends to the amount
of $300,000 (2^4 per cent quarterly) were paid during the

year on the $3,000,000 capital, leaving $184,578 as the bal-

ance of profit carried forward. The bank has total deposits

of $29,700,043 and aggregate assets of $39,225,790. Hon. Ed.

mund B. 0=ler, M. P., is President, Wilmot D. Matthews,

Vice-President, T. G. Brough, General Manager, and H. J.

Bethune, Inspector,

IMPORTS AND EXPORTS FOR JAN UART
The Bureau of Statistics at Washington has issued

the statement of the country's foreign trade for

January, and from it and from previous statements

we have prepared the following interesting sum-
maries.

POBBION TBADB MOVBMBHT OF THB UMITBD BTATB8.

[Id the foUowlnKtablet thrssolpheri (OOOi) are Hn alloasei omitted.]

, 1904-05. >

Bxtortt. ImvoTtt. Exce*$.

Meroh'dlae. t S (

Jolr-Sepu.. 311.743 443.067 +68,686
October 164,828 94.778 -|-«9,750

November.. 15S.oe9 95.170 +64,8i<9

December.. 145.253 96,667 +48.686
January.... 143,115 98,359 +45,0t6

Bavortt.

I

491.685
160.388
160.36!)

174.880
144,046

1903-OA.-
Imvort*.

t

446,064
81,931

7r.(!06

rr.-69
84,590

Soocts*

8
•

+45.671
+78,467
+83,282
+97.061
+39.455

Total 901,038 643,931+473,107 949.146 565.t'40 +363,806

Geld and Gold In Or*.
Jul7-Sept...

October. . .

.

November.

.

December.

.

Janaary....

Total

Silver and
Jnly-Sept...

October
November..
December..
January

Total

14,591

3 856

40.818
13.60e
I6.sa8

40,981
8.045

4,727

3,336

1,696

-6,340
-4,189

+16,088
+10,166
+14,932

10,201
362

993

1,464

592

17,685
3.026

11,871
ir,«8o
8.225

-7.464
-4.674

-10.3*8
-15.766
-7,683

6B.660 38.935 +30.655

Silver In Ore.

13.6J'2 3tf,'il7 -43.915

14,762
3.486

3.405

4,116

4.366

3.902

1.717

4.440

4.253

1,922

+6,860
+ 1,768

+966
+1,868
+4,448

48,182 14.284 +13.898

7,378

3.143

6,068

6,516

4,987

48,092

6,680

4,788

4,668

4,079

4,610

16^

+768
+406

+3.612
+4.437
+4,877

+117489

-f Hzoeii of azDortt. — Bxoeif of Imports.

We subjoin the totals for merchandise, gold and
silver for the Eeveu months since Jaly 1 for six

years.

Strttn

Uot.

04-03
0304
0403
01 04
OOOI
900O

MKBCHJlNDISB.

Export*.

$

901,038
949.148
836,488
S74.6e8
904.'^3H

8OO.01T

Import*.

•

643,981
565,340
3I18160
546,117
439 0S8

4H6420

Excem
of

Export*

OOLD.

Ex-
port*.

S t

473107]69,690
3638on|ls,60Si
438832' 1 3.84 >

34656130.260
44320031,91'
313627 4.3.617

Im-
port*.

f~
38,986
39,517
33,017
40.23W

34,3b9
49.940

Exeut
of

Export*

r
30,666
•43,916
•17,177
•9.978

•44,474

*6.4a3

SlLYIK.

Ex-
port*.

~i~
48,182
48.002

30,823
31,728

40.641
30947

portt.

$"~

14.231

16,632

13,877
18,11B

44.440
lN,fi82

Bxcett
of Ex-
port*.

i""
13,E98
11,4H9

14,046
13.609
16.201

14.359

• Bxceii of Imports.

Similar totals for the month of January for six

years make the following exhibit.

One
Mo.

1903
1904
1903
1904
1901
1900

Mbbohandisb.

Bapcrti.

i

143.445
144.046
133,992
I4f>.145

136,326
117,697

Import*.

t

98.369
84,590
83.n6
79,138
69.807
75,897

Bxcttt
Of

ExporU

%

45.0S6
59,466
48,817
50,007

67,019
41,700

CN>LD

Ex-
port*.

I

16.828
692

86

1,974

8.281

5.691

Im-
port*.

t

1.^96

8,886

4,011

1,406

4.265

1.992

Exe»i*
of

Exports

t

14,932
•7,683

•1,926

568

3.956

3,699

SIIiTKB.

Ex-
port*.

t

4.365

4,987

3,678

4,£24

4,790

4,699

Im-
port*

,

t

1,922

4,610

1,495

4,108

3,18:)

4,174

Xxettt
of EXm
port*.

t

4.443

4,317

4,083

4.416

1.601

4,486

I month ending Jan. 31—
1875 Export8.$12,398,797

• BxoeRi of Import!.

In these tables of totals, gold and silver in ore for

all the years are giyen under the heads respectively of

gold and silver.

The following shows the merabandise balance for

each year back to 1876.

BZOBSS OF MBB0HANDI8B IMPOBTS OB BXFOBT8.

7 month$ ending Jan. 81—
187S Exports .f14,631,284
1876 Exports. 39.288,286
1877 ExportB.140,070.348
1878 Exports.135,499,528
1879 Export8.175,513,e09
1880 Export8.148,309,103
1881 Exports. 190,508,866
1882 Exports. 73,301.540
1883 Exports. 77,9k4,524
1884 Exports. 81,'/39.071
1885 Exports.147,660,146
1886 Exports. 55,640,7 47
1887 Exports. 70,536,756
1888 Exports. 88,110,139
1889 Exports. 33,O5,'>,093

1890 Exports. 99,228,344
1891 Exports. 73,155,513
1892 Exports.l92,8fi9.060
1893 Exports. 42,669,695
1894 Export8.206,249,642
1895 Exports. 93,985,299
1896 Exports. 46,248,252
1897 Exporta.291,899,110
1898 Export8.377,760,g77
1899 Exports.382,652,734
1900 Exports.Sl 3,626,853
1901 Export0.448,199.829
1902 Eiport8.346..'S53,420
1903 Export8.258,832,625
1904 E:xport8.363.80B,6tiO
1905 ExportB.275,107,254

1876 Exports
1877 Exports
1878 Exports.
1879 Exports,
1880 Exports
1881 Exports.
1882 Exports.
1883 Exports.
1884 Exports.
1885 Exports
1886 Exports.
1887 Exports.
1888 Exports.
1889 ....Exports.
1890 Exports.
1891 Exports.
1892 Exports.
1893 Imports.
1894 Exports.
1895 Exports.
1896 Exports.
1897 Exports.
1898 Exports.
1899 , Exports.
1900 Exports.
1901 Exports.
1902 Exports.
1903 Exports.
1904 Exports.
1906 Exports.

9.658,688
26,814.667
33.539,829
25,898,.'V54

11,788.685
28,794,104
7,946,827

23,409,055
19,678,990
38,311,418
10,573,316
19,533.186
4,537,506
6,130,114

11,988,706
20,329,328
87,418,786
7,495,598

33,987,549
18,682,064
18,322,428
42.697,865
57,598,960
67,351.675
41,700,046
67,018,621
50,006,988
48,817,483
59,465,304
25,086,648

DEBT STATEMENT JANUARY 31, 1905.

The following statements of the public debt and Treasury

cash holdings of the United States are made up from official

figures issued Jan. 31, 1905. For statement of Dee. 31, 1904»

see Chkonicle Jan. 28, 1905, page 448; that of Jan. 81, 1904,

«ee Fth. 87, 1904, page 799.

INTBRBST-BHARING DEBT JANUARY 31, 1905.

7«le ot Loan—
Interttt Amount
payable. is*ued,

t
3s. ConsoU of 1980 Q.— J. 642,909,960
3i. Loan of 1908-1918.. Q.—I'. 19^.792.660
41, Funded loan. 1907..Q.— J , 740.929.100
4i Relund'(joertlflo'8.Q.-J. 40.012,750
4f, Loan of 1926 Q.—F. 162,316,400

. AmovntOutatandino.—
Rtaittered. Coupon. lotat

» t
634.691.800 8.318.750
48.877.4<0 84.267.920

116,258,900 40.884.860

92.310.660 26.179.350

t
642.009,950
77.185.880

168,5».S.750
88.660

118,489.900

Agg'te Int.-BearlngDebt.l,684,969,8e0 786.038,060 100,090.870 895,197,610

NOTK—Denominations of Bonds are :

Of 110 only refnndlne oertlfloates; of 120 loan of 1008 ooapon and registered
Of $50 all issues except 3s of 1908: of flUOall Issues;
Of (600 all except 5s of 1004 coup.; of $1,000 all Issues;
Of $5,008 all reKlste'd 28,8s and 4s: of $10,000 all registered bonds;
Of $20,000 reglst. 4b loan of 1907; of $60,000 registered »a of 19S0.

DEBT ON WHICH INTBRMST HAS 0KA8BD SINCB MATDBITT.
Dec. 81. Jan. 31.

Funded Loan of 1891,continued at 2 percent, called
May 18,1900 ; Interestoeased Aui^nst 18, 1900 . $88,80000 $83.80000

rundedLoanof 1891. matured September 2 1891.. 48,00000 46.00000
Ooanof 1904, matured February 2. 1904.. 369,66000 >5i,00000
Iddebtmatnred prlorto Jan. l,1861,and later.. 948,61026 948.370 20

Debton whlohlnterest has ceased $1,447,280 20 $1,481,47080

DBBT BBARINQ NO INTBRBST.
Dnited States notes $846,881,01600
Old demand notes 68,847 60
National bank notes—Redemption account 30.881,108 60
rraotionalourrenoy, less $^,375,934 estlm'd as lost or destroyed 6,868,484 88

AsRreeateof debt bsarlne no I merest $888,966,434 88

RBOAFITOLATION.
Dee. 81. 1904. Inc. or Dec

* $
896.157,470 00 Inc.. 40 00

Jj4 17.880 28 Deo. 16,790 00
88lJi6a7,279 88 Deo. 1,670,815 00

Jan 31.1906.
Ola**ifieatinn of Debt— t

laterest-bearlUK debt 896,167.610 00
Debt, Interest ooased 1,481,470 88
Debt bearlnR no Interest.. 883,(iee,4S4 88

Total RroBS debt 1,280.666.416 14 1.282,148.0)0 14 Dec. 1,686.696 00
Gash balance In Treasury*. 2I.0,82D,790 37 ii96,59-.j,6b9 46 Deo. 6.UU8,8b8 18

Totalnetdebt 989.989 018 87 986,549320 69 Inc.. 4,^80,298 18

* IncladlnK$160,000.000 reserve fond

.

The foregoing figures show a gross debt on Jan. 81, 1905»

of 11,380,555,415 14 and a net debt (gross debt less net cash

in the Treasury) ol $989,029,618 87.

Treasury Cash and Demand Liabilities.—The cash

holdings of the Government as the items stood Jan. 81 we
have prepared from the Treasury statement of that date.
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ASSETS.
Iruat Fund Holdings—

Gold coin 1525 950.969 00
Sliver dollars 47*,a25.000 00
Silver dollars of 1890.. . . 9,468,300 00
Silver bullion of 1890. 1.24h.70u 00

Total trust funds. . . tl.010.y83.&B9 w
Oeneral Fund Soldinos—

Gold coin and bullion.. . tl5,718 931 05
Gold oertlflcates 35.B25,''00 00
Silver certificates™ 13.974 954 00
Silver dollars 7,965 839 00
Silver bullion 3,a»0.4l8 45
United States notes ia,217 9-'« 00
Treasury notes of 1890.

.

107.2 7 00
National bank notes ... . 20,8S4,648 00
Fractional silver coin . . . 11,663.193 66
Fractional currency 141 69
Minor coin. 8C7,98i 01
Bonds and Interest paid 41,474 19

Tot. In 8ub-Treasurles.tia3.088 409 C5

In Nat. Bank Depositaries-
Credit Treasurer of U. S. 103,683.000 94
Credit U. 9. disb.offlcers 8.724.257 76

Total in banks tlOA*'>7.86» 69

In Treas of Philippine Islds.—
Credit Treasurer of U 8. $2,774,866 04
Credit D. S. disb. officers. 2,764,165 02

Total In PhUlpplnes. . 16,638,43106

ReBtrve Fund Holdings—
Gold coin and bullion.

.

. tl50,000.000 00

Grand total »i,S9u,9iii,0b7 eO

LIABILITIBS.
Trust Fund Liabilities—

Gold certificates (585.969.969 01
Silver certificates 474,285,000 0(
Treasury notes of 1890.. 10.708,000 00

Tot. trust llabllltlei..tt.010.b8d.9at) 00

Oen. Fund Liabtlities—
National bank 6 per cent
fund 116.58544166

Outcrtandlng oheoka and
drafts 11,231,070 77

Disbursing officers' bal-
ances 56,030,868 88

Post Office Department
account 4756.405 85

Miscellaneous Items,. . l,8g5.M8 63

Total gen. liabilities... $8tf,4u».8ua S3

Cash Balance A Reserve—
Total cash and reserve. .$280,625,796 87
Made up of—

Available. 1140,625,796 37
and

Reserve Fund
Gold & bull.$160,000,000 00

Grand totaL l|l,iJ90.921,067 80

IMFORIS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCIS00.

Through the courtesy of the Collector of Customs at San
Francisco, we have received this week the details of imports

and exports of gold and silver through that port for the

month of Dacember, and they are given below in conjunc-

tion with the figures for preceding months, thus completing
the results for the calendar year 1904. The imports of gold

were of rather unimportant volume, reaching only $444,127,

of which $268,415 was in coin. Of silver there came in

$274,407, wholly bullion and silver in ore. During the

twelve months there was received a total of $89,343,612

gold and $3,217,376 silver, which compares with $11,045,976

gold and $2,949,743 silver in 1903. The shipments of

gold during December were heavy, reaching $4,134,779^

mainly bullion, and the exports of silver were $665,940, of

which $476,345 was bullion. For the twelve months the ex.

ports of gold reached $4,285,985, against $1,798,168 in 1903
and $7,582,336 silver was sent out, against $1,862,060 in 1903.
The exhibit for December and for the twelve months is as
follows

:

IMPORTS OF OOLD AND SILVER AT SAN FHANGI8GO.

OOLD. SILVBH.
."OKTHS.

Ooin. Bullion. Total. Ooin.

9

Bullion. Solai.

1904. $ 9 $ 9 ¥
nnary. .

.

2,556,623 200,358 2.755,981 765 308,381 309,136
February.. 2,469,820 380,453 2,850,i73 867 333,881 334,248
March 6,l£8,l64 ay3,H76 6.342,040 607 316,796 317.403
A.prll 1,801,754 lf)4,761 1,956,615 187,762 187,762
May 7,986,718 65.431 8.052.198 4,09> 103.63? ]07,7.S3
Jane a,803.086 99,589 2.902,674 4.436 211.853 216,289
July i.504,430 140,339 4,644,769 73,32? 229,932 303,255
ilngast 3,828,585 206,935 4.034.500 62,56C 327,304 379,864
Bepterabex 747,820 91,106 838,926 273,831 273.831
October... 3,693,172 227,832 3.921.004 262,972 262.972
November. 479,553 121.051 600,604 250.476 250,476
December. 268,415

37,297,119

175.712 444,127

136,143

274,407

3.081.238

274,407

Tot.l2 mop 2.046.493 39,343,612 3.217.376

BIPOBT8 OF GOLD AND SILVBK FROM SAN FRANCISCO.

GOLD SILVER.
MONTHS.

Ooin.

9

Bullion. Total. Ooin. Bullion.

9

Total

1904. 9 9 9 $
January .. 6.319 5,319 141,384 124.50( 266,884
February.. 3.185 3,185 24,639 404,'i73 428.912
March 13,080 13,050 42.311 304.900 317.211
April 4,965 4.965 12,916 211.101 284,017
May 3.888 3,88^ 855,320 258,400 1,113,720
Jnne 57,825 57,52.=) 748.487 454,111^ 1,202,606
July 1,880 1,8H0 378,402 367.22'? 745,629
August

—

2,329 2,329 305,626 676,f>l0 982,036
Heptember 280 280 242.158 403,600 645.758
Ootober... 6.730 6,730 5,646 522,291 527,937
ovember. 2,055 . --- . 2,05? 9,786 422,900 432.69?
December. 249.660 3.885.119 4.134,779

4,235,98?

189,595 476,315

1,626166

665.940

ffot.l2mo8 350,866'3.885,119 2.956,170 7.582,336

^onstuvviliilommtvtx. i^ncilisW^tWi^

[From our own eorrespoadent.]

London, Saturday, February 4, 1905.

Bneiness continues inactive, though it is not quite so stag-

nant as the complaints of stock-brokers would lead one at

first to believe. There Is undoubtedly depression in the min-
ing market, and there is so much British capital Invested in

South African mines that when that market is depressed, all

others are more or less weak. On the other hand, however,
there is a fair amount of business doing in the American

department. The American demand for good bonds is ex-

ceedingly strong, acd nearly all houses connected with
America report a fair amount of business doing. There is

also an excellent demand on the part of French investors for

South American bonds yielding 5 per cent interest. The re-

cent Chilian loan issued by the Messrs. Rothschild is specially

in favor in France, Belgium and Switzerland; and a very
considerable part of the City of Rio loan which was not
taken in London last year has been privately placed in Paris

within the past week or two.

Of course the chief influence deterring operators from en-

gaging in new risks is the internal condition of Russia. The
fear respecting that, however, is much less than it was a
week ago. It appears now to be clearly proven that the

troops will act when ordered. And if they do, everybody
agrees that revolution is impossible. Moreover, there is a

hope that something in the way of reforms may be done.

That progress will be slow and that as little concession as

possible will be made, is only too likely. Still if something
is done it may renew hope in the body of the people and
ultimately may pave the way for larger reforms. There is*

then, a more hopeful feeling than there was, and although

people are not so confident as they were a week ago that the

internal condition of Russia would compel the Government
to make peace with Japan, still the hope that it will do so is

not quite given up. Indeed, the prevailing impression seems
to be that the state of things in Manchuria Is so bad that if

General Kuropatkin receives disastrous defeat, the Govern-
ment will have no option but to make peace.

Meantime the belief that prevailed so strongly last week
that money would become plentifol and cheap has not been

realized. On the contrary, to the surprise of most persons

money has this week been in such short supply that the out-

side market has had to borrow a considerable amount
from the Bank of England. And as the collection of the

revenue for the next five or six weeks will be on an excep-

tionally large scale, and therefore will transfer unusually

large amounts from the open market to the Bank of England,

it seems probable that money will continue rather scarce for

at least five weeks. However this may be, the market had
certainly expected cheap and easy money this week, and the

disappointment has had the result of depressing somewhat
the market for first-class securities, such as the securities of

the British Government and all securities guaranteed by the

British Government.
In Paris the fears regarding Russia are also being dissi-

pated and a better feeling is growing up. The improvement,

however, has been checked this week by the death of M. Ger-
main, the founder and President of the Credit Lyonnais,

perhaps the most powerful bank in Europe. The Credit

Lyonnais has numerous branches in France Itself, in this

country, Russia, Turkey, Spain, Egjpt and Belgium. It

does an immense business, and it was one of the principal

banks which brought out the Russian loans in France and
induced the French public to invest upon so enormous a

scale. M. Germain exercised great inflaence, not only a^

President of the Credit Lyonnais but also because he was
interested in very many other institutions, and was a leading

spirit in all financial enterprise. When, therefore, it became
known that he was seriously ill there was a sharp fall in

Credit Lyonnais shares and other shares in which the bank
was interested. It is unlikely, however, that his policy will

te affected by his death, for he had presided over the

bank from the beginning and had surrounded himself with

a number of exceedingly able men who are imbued with his

ideas and are likely to be faithful to them.

In Germany there is likewise a better feeling, although im-

provement is checked not only by the continuance of the strike

in the Ruhr district but also by the fear that the strike is about

to extend to Silesia. Nevertheless, coal shares have fallen ex-

ceedingly little, for the investing public is convinced that

the strike cannot last very much longer. Moreover, the

German public is on the miners' side and It hopes that the

Government will be compelled by public opinion to pass such

legislation as will prevent strikes In the future.

As already said, money has been in strong demand during

the week, and, as noted above, conditions are such that the

tendency the next five or six weeks will be to maintain rales

during that time. On the other hand, gold is coming in on a

very large scale. It is true that all the gold offering in the

open market is taken by France. But a good deal of gold is
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coming from Egypt and India whioh will not be offered In

the open market. Therefore, jast as a handsome addition

was made the past week to the reserve of the Bank of

England, it is probable that another handsome addition may
be made the coming week. Moreover, the production of

gold all over the world is increasing eo rapidly that it is cer-

tain that the imports of the metal will be on a large scale all

through the coming year. There can no longer be the ves-

tige of a doubt that the employment of Chinese labor on the

Randt has proved a great success. Although, then, money
may not become as abundant as was expected during the

next few weeks, it is reasonable to anticipate that before very

long it will cheapen materially; and therefore the impres-

sion throughout all markets is that as soon as political

apprehensions are removed, there will be an outburst of

great activity on the Stock Exchange, and that new enter-

prise will be engaged in in every direction.

The India Council offered for tender on Wednesday 80

lacs of its drafts and the applications exceeded 465 lacs at

prices ranging from Is. 4 l-82d. to Is. 4 8-32d. per rupee^

Applicants for bills at Is. 4 l-32d. and for telegraphic trans-

fers at Is. 4 l-16d. per rupee were allotted about 16 per cent

of the amounts applied for. Later in the day the Council

sold by private contract a little under a lac and a-half in
bills at Is. 4 l-16d. per rupee.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &o,,
compared with the last three years:

ll»'5.
Feb. I

fl

Circulation 27,558.165
PnbUc deposits 7.48i.lfll
Otner deposits 4?,640,57l
Government securities 16,308.041
Other securities 26.471,3k.9
Reserve of notes and coin 26.402,66»
Coin 4 bullion, both departm'ts 36,510.830
Prop, reserve to liabilities, p. c. 6'i%
Banik rate percent. 8
Consols, 8^ percent 88 9-16
SUver 27 15-I6d.
Clearlnff-House returns 800,588,ou0

• February 6.

1904.
Feb. a.

£
2».125.290
6,784.41)2

42,916.188
19.234,361
24,78.'i,421

23.P31.410
33,6116,700

48
4
88

26%d.
248,643.000

1908.
Feb 4.

»

28.575,995
9,410.103

40.301,312
15 002.127
a8.e36,!J39
24,>!63,408
34.664,403
4i9 11-16

4
«3

851.570,000

isoa.
Feb. 8.

28 856,6 IS
12 368,2«B
89,051,74"
17.274.48rt
a7,ld95,8ia
26,18^,8«4
86,S68.474

489i
b»

94»«
25<^d.

248,861,000

The rates for money have been as follows:

4^
8

Lonion.

Jan. 6 8
•' 18 3
'• 20 3
•• 27 3

Feb. 8 3

09tn Market Bates.

Bank BiUi.

SMonth$. itiouthi a Months

2 7-16@«
2 9-18

2ii®2 9-16

2 7-ie@iH
2}i

2 8-16®%
25i

2Hub2 9-16

2^

3»S(J« Biilt.

8 Mot. i Mos

29^@3

2M®3
2^@3

[nt$r»at aUo'ifHt
fordepoHti'i'i

Joim
StOCh
Banki

Hi

IH
1J«

Oia'tH'i

At 7-14
Oali Day a

~2H
2H
2H
2H

The Bank rate of discount and open market rates at the

chief Continenral cities have been as follows:

Battt 0/

Int*re$t at

Feb. i Jan. 28, Jan. 21. Jan. 14,

Bank
Bat$.

3

4

4

4

3

8

8ki

c»
4»

Ov«n
Mark,

2 9-16

2

8

2%
3

nom
8

Bank
Bat*.

3

4

4

4

8

8

3H
6X

09»n
Marku

2 9-16

2«
2%
2%
2H
2«
8

nom
8

4«

Bank
Bat$.

8

4

4

4

8

3

5M

Optii

Marke}

2 9-16

29i

2%
2%
2H
3

Bom.
3

4H

Bank
Bate.

3
6

5

6

8

3

8H
B»

4M

Oven
Market

Pavfl 2 9-16

Berlin 2H
HaiBbiirR

rrankfort
Ainiterdam....

Brniielt

Vienna
St.PateribnrK.
Madrid

2%
2%
2H
2H
2%

Dom.
8

Oooantaaaen. . 4M

Messrs. PixlBy & Abell write as follows under date of
February 2, 1905:

Gold—The demand for Parle has been nearly satisfied by the large
African arrivals and also by the big BhlpmentB from New York to
that quarter; nearly two milliona eterllcg leaving Amiirica today.
With the ohf que to-day at 25*l.'i the tendency for gold is to a lower
level. The Bank has reoelved £1,000.000 from Egypt and has lost
£166,000, of which £160,000 is foriSouth America and the rest for
Chile. Arrival?: Cape Town, £68v{,000; AnstraUa, £32,00"; Vera
Cruz, £7,000; total, £721,Oao. Shipments: Bombay, £83,000; Co-
lombo, £4,000; Calcutta, £30,000; total. £117,000.
Silver—With the end of the covering orders for January delivery the

market here has eased ofl, and spot dropped to 27 iBjgd., with very
Bmall business. To-day we quote 28 'si. with a better tendency on
some orders for February delivery, while America is a sparing seller.
Forward li a noted at 38d. under cash. India has done little or noth-
ing, and we quote, to day, Rs. 71 for ebipment. Arrivalt: New York,
£233,000; Australia, £1.5,000; total, £248,000. BhlpmentB: Bombay,
£247,550; Calcutta, £20,000; total, £267,550.
Mexican Dollars—There is nothing to report in these coin.

The quotations for bullion are reported as follows:

Gold.
London Standard.

Bar gold, fine oz.

U. 8. gold ooln...oz.
Oerm'ngoldooln.oz.
French gold coin.oz.
Japanese yen oz.

Nominal.

Ftb. Jari.
2. 26.

t. d. «. d.
77 10 14 77IOI4
76 4% 76 514
76 6 •76 HH
*76 5 '76 6»4
'76 4% *76 6^

8ILVEB.
London Standard.

Bar silver, fine. . .oz
Do 2 mo. delivery
Barsilver.oontaln'g
5 grs. gold rz.
41 grs. gold oz.
8 grs. gold OS

Cake f liver oz
Mexican dollars. oz.

The following sDows the imports of cereal produce into
the United Kingdom during the twenty-two weeks of the
season compared with previous seasons:

IMPOBTB.
1904-5. 1903-4. 1902-3. 1901 S.

Imp'ts of wheat, OWt.44,143,100 38,677,761 34,626,251 27,244,800
Barley 12,379,600 17,384.668 15,697,451 13,338,900
Oats ft.693,900 7,162,798 7,062,793 8,695,900
Peas 1.005,511 1,109,819 890,915 865,700
Beans 751,860 1,055,268 972,660 985,300
Indian corn 19,092,500 22,970,997 15,686,949 20,816,300
Flour 5,101,920 10,503,924 8,664,758 9,893,400

Supplies available for consumption (exclusive of stook

on September 1)

:

1904-5. 1903-4. 1902-3. 1901-2.
Wheat imported, owt.44,143,100 38,677,761 34,626,251 27,244,800
Imports of flour 5,101,920 10,503,924 8,664.768 9,893,400
Sales of home-grown. 7,900,829 9,142,051 11,195,012 18,480,146

Total 67,145,849 58.323,736 54,486,021 50,618,346
Aver.prlcewheat,week.30s. 6d. 266. lid. 25b. 4d. 278. 4d.
Average price, season.30b. 3d. 26s. lid. 258. 7d. 26b. 9d.

The following shows the quantities of wheat, flour and
maize afloat to the CTuited Kingdom:

Thi$treek. Latlvieek. 1904. 1903.
Wheat. . ........ qrs. 2,735,0OO 1,540,000 2,080,000 1,875,000
Flour, equal to qrs. 125.000 145,000 315,000 240,000
Maize. qrs. 850,000 840,000 610,000 570,000

ElnsIlMb Flnanoital Markets—Per CaMe.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Feb. 17:

London.
I

Sat.

Silver, per ounce d.
OonBOl8.,new, 2H P. ota

.

For account
Fr'ohrente8(inPari8)fr.
Spanish 4s
Anaconda Mining
Atch. Top. & Santa Fe.
Preferred

Baltimore & Ohio
Preferred

C&nadlan Paolflo
Chesapeake & Ohio
Ohio. Great Western...
Chic. Mil. & 8t. Paul...
Chic. Rock I. & Paolflo.
Den. & Rio Gr.,oom....
Preferred

Erie, common
Ist preferred
2d preferred

niinolB Central
Louisville & Nashville.
Mexican Central
Mo. Kan. & Tex., com..
Preferred

Nat. RR. of Mex.,lst pf

.

N. Y. Cent. <fe Hudson..
N. Y. Ontario & West-.
Norfolk & Western
Preferred

Northern Securities
Ponneylvania
Phila. & Reading *

let preferred*
2d preferred*

Southern Pacific
Southern Rallw., com..
Preferred

Union Paclflc
Preferred

U. 8. Steel Corp., com..
Preferred

Wabash
Preferred
Debenture "B"...

•<i8H
8914
8938

99-6712
9138
538
90%

105
XIO734
xe8»«
138'4
5278
2314

181
35»«
331a
90»fl
45
8238
66%
16m
I4II4
23is
S338
68
43
iSlk
50
851*
esifl

153 ifl

72
49
418
46I4
6858
35%
100
126
100
328fi
9768
33ifl

45%
71ifl

Mon.

28i«

S9H
8»3e
9970

588
90i«
105 14
107J*

i38ia
62%
23

ISOifl

3314
90%
44%
82ifl

67
]l61i«

141

33I4

15214
50
85%
93

72
48'8
47%
46^)
e8>«
35 1«

99%
125»4
991a
3219
97
23%
46

Tues.

^81i6
89%
8978

99-85
9II4
6%

90i«
105
10734
100 ««

52%
23

i.SOifl

Sfiifi

331s

41%
82i«

66%
leiis
141
23
3314
67%
4534

15214
50
8.^%
951a
154
71'e
48'^8

49
48
6888
351a

100
125ifl
lOOifl
3288
97
2314
46
711*

Wed.

283t«
9038
90i«

99'92ifl
9138
S%

901a
105
IO714
100
140%
521a
28
181
35I4
33
901a
4488
82
661a
162
141
23
32%
67
44
151
50
86ia
961a
156
71%
481a
48
461a
691*
351a
ICO
1271a
lOOia
32%
9714
231a
461a
71i«

Thurs.

28ii6
9038
901a

99-87ia
9Lia
5ifl

9058
105
1071a
991a
141%
5219
231a

iSlia
35%
831a
90 14
45
82
661a
162
1.42)4

24
33
68
44)a
152
6216
86
961a
i57ia
71%
4888
48
461a
69%
351a

100 1«

127%
100
33
971a
24
48
72

2bii8
9C3ig
9014

99 921a

Fri

514
8978

105
lOS^a
100
140%
si's
23

ISOifl
8518
33i«
9OI4
4548
81%
66

I61ifl

1411a
231s
S2i«
67
44

ISlifl

62
85I4

961s
168
71%
4838
48
46ifl

69
85is
100
12788
101
SSifl
9718
2Sis
48
72

* Price per share.

Feb.
2.

Jan,
26.

d.
28 1«

27%

d.
28I4

27%

2888
i87ifl
28 14
308,8
*27

28%
289,8
283^
307,e
*27

©jommercial and ^Xisctllmxcoxxs^cxoB

National Banks.—The following Information regarding

national banks is from the Treasury Department.

NATIONAL BANKS OBOANIZBD.

Certificates Issued January XS, 1905, to February 11, 1905,

7,571—The Merchants' National Bank of Salllsaw, Indian Territory.
Capital. $50,000. W. H. McDonald, President; W. J. Echols,
Vice President; Jno. C. Gardner. Cashier.

7,572—The People's National Bank of Lampasas, Texas. 'Capital.
$25,000. J. M. Brown, Presilent; W. R. Williamson, Vice-
PreBldenf ; J. F. White, Cashier.

7,573—The First National Bank of Bosworth, Missouri. Capital,
S30,0()0. W. H. Trenchard. President; John B'orsythe, Vice-
President; O. G. KinBey. Cashier; C. V. Wureter, Assistant
Cashier. Converelon of The Bosworth Exchange Bank.

7,574- The First National Bank of Spalding, Nebranka. Capital,
$26,000. Samuel W. Allerton, President; O. N. Tbompnon,
Vice PrePldent; Will Spencer, Cashier; John P. Dunning,
AeslRtaut (Jashier. ConvMsion of The Spalding State Bank.

7,676—The Newman National Bank, Newman. Illinois. Capital,
$50,000. Scott Burgett, President; Geo. O. Moore, Cashier.

7,576—The First National Back of Dunbar, Pennsylvania. Capital,
$r)0.lJO0. T. B. Palmer, President; S. G. Valentine, Vlce-
Preslii«rt; Clyde D. Kimball, Cashier.

7,577—The First National Bank of Brighton, Colorado. Capital,
»26,OCO. S. Q. Hurst. President; H. A. Smith, Vice-Presi-
dent; G. B. Klnaey, Cashier.

7,578 -The Tobias National Bank. Tobias, Nebraska. Capital,

$25,000. John B. Coate, President; E. E. Goodrich, Vice-

President; Albert Upton, Cashier; Mrs. Daisy Upton, Assis-

tant Cashier. ^„, ^^„
7 579_Xhe Coffnen National Bank, Coffeen. Illinois. Capital. $25,000,

William Abbot, President; Emery Wright, Vice-President;
Charles F. EdwardB, Cashier.
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7,580—The First National Bant of HavrklnBville, Georgia. Oapllal,
$50,000. W. N. Persons. President; T. E. Lovejoy, Vloe-
Preeident; Morgan Thompson, Cashier.

7,681—The American National Ba^nk of Pittsburgh, Pennsylvania.
Capital. $400,000. William Z^ller, President; O. P. Ooohran,
First Vice-President; Henry Berg, Second Vioft-Presldent;
Hamael A. Taylor, Third Vloe-Presldent; O. P. Cochran,
Cashier.

7,582—The First National Bank of Mt. Vernon, Sonth Dakota. Capi-
tal, $25,000. F. A. MoComack, President; Qrant Trotter,
Vice-President; J. M. Newell, Cashier.

7,683—The State National Bank of Blackwell, Oklahoma. Capital,
$26,000. E. P. Blake, President; C. I. Blake, Vloa-President;
Urban Traoey, Cashier.

7,584—The Union National Bank of Columbus, Ohio. Capital, $750.-
000. W. S. Courtrlght, President; A. Brenholts and E. K.
Stewart, Vloe-Presidente; E. J. Vanghan. ijashler; W. B.
Beebe and Harry L. Lannm, Assistant Cashiers.

7,585—The First National Bank of Olin, Iowa. Capital. $25,000.
Geo. L. Sohoonover. President; Geo. W. Huber, Vice Presl
dent; M. H. Orlssman, Cashier; H. D, Myriok, Assistant
Cashier.

7,586—The City National Bank of Belfa»it, Maine. Capital, $60,000.
Wm. B. Swan. President; O. W. Wesoott, Cashier.

7,587—The First National Bank of Waynesboro, Vlr>;lnia. Capital,
$25,000. Theo. Ooyner, President; R. G. Vanoe, Vice-Presi-
dent and Cashier. Conversion of The Sonth Blver Bank of
Waynesboro.

7,588—The Salem National Bank, Salem.New York. Capital. $40,000.
Mark L. Sheldon, President; Wm. McFarland, Vloe-Presl-
dent; C. A. Beattie, Cashier.

7,589—The Old National Bank of Battle Creek, Michigan Capital,
$100,000. Edwin C. Nichols, President; Cdarles Austin,
Vice-President; F. P. BoughtoD, Cashier; L.J. Karoher, As-
sistant Cashier.

7,590—The First National Bank of Edna, Kansas. Capital. $25,000.
R. H. Muzzy. President; Mayo Thomas, Vice-President; W. L.
Conneway, Cashier; D. H. Martin, Assistant Cashier. Con-
version of the State Bank of Edna.

7,691—The First National Bank of Yuma, Ariz ma Territory. Capital,
$25,000. E. G. Carutbers, President; H. E. Dunlap, Cashier.

7,592—The First National Bank of Hartford. Alabama. Capital,
$30,000. L. E. Burford, President; J. J. Hughes, Vice Presi-
dent; W. H. Bishop. Cashier.

7,593—The Lenora National Bank of Morehead, Kentucky. Capital,
$25,000, W. W. Utterbaok, President; L. P. Morgan. Vice-
President; Luke P. V. Williams, 0.*shier; C. M. Durham,
Assistant Cashier.

7,59i—The First National Bank of Avonmore, Pennsvlvania. Capi-
tal, $50,000. G. M. Hine. President; Daniel W. Sober, Vloe-
Preeident; Chas. A. Hill, Cashier.

7,595—The Merchants' National Bank of Worcester, Massachusetts.
Capital, $500,C0j. Frank A. Drnry, President; A. G Davis,
Cashier.

7,596—The First National Bank of Utloa. Ohio. Capital, $40,000.
A. J. Wilson. President; E. O. Wright, Vice-President; O. B.
Clark, Cashier.

7,597—The First Naiional Bank of Vienna. South Dakota Capital,
$26,000. H. Q. Eggen. President; Louis Brekke, Vice-Presi-
dent; J. Ben]. Graslle, Cashier.

7,698—The Carbondale National Bank, Carbondale, Illinois. Capital,
Seo.OOO. P. T. Joyner, President; L. R. Harrington, Cashier.

7,599—The McGregor National Bank, McGregor, Texas. Capital,
$40,000. W. A, Barclay, President; F. M. Mabry, Vice-Presi-
dent; W. F. Barclay, Cashier.

7,600—Arkansas Valley National Bank of Broken Arrow, Indian Ter-
ritory. Capital, $25,000. J. P. Darby. Pretident; W. 8.
Fears, Vice-President; Guy Bowman, Cashier.

7,601—The First National Bank of East Chicago, Indiana. Capital.
$00,000. Albert DeW. Erskine, President; E. H Holiorff,
Cashier. Conversion of the L»ke County State Bank.

7,602—The First National Bank of Horse Cave, Kentucky. Capital,
$25,000. H. Y. Davis, President; B. M. Steffiey, Vice Presi-
dent; E. S. PembertOD, Cashier; J. H. Yancey, Assistant
Cashier.

7,603—The First National Bank of Goodhue, Minnesota. Capital,
$25.<iOO. H. M. Scovell, President; C. A. Arpke, Cashier.

7,604—The Union National Bank of Greeley, Colorado. Capital,
$50,000. B. D. Harper, President; B. F. Johnson, Vice-Presi-
dent; E J. Decker, Cashier; F. E. Gill, Assistant Cashier.
Conversion of The Uninn Bank of Greeley.

7,605—The First National Bnnk of Manchester, Kpntuoky. Capital,
$25,000. Jas. H White, President; D. L. Walker, Cashier.

7,606-The First National Bank of GoreviUe, Illinois. Capital,
$26,CO0. Thos. A. Bradley, President; Moses M. Pickles,
Vice-President; B. A. Parks, Cashier; H. A. Hudgens, Asals
tant Cashier.

7,607-The Second National Bank of New Hampton. Iowa. Capital,
$50,000. W. G. Shaffer, President; L. Padden, Vlce-Presl.
dent; A. H. Shaffer, Cashier; T. K. Young, Assistant Cashier

VOLUNTABT LIQUIDATION.

7,179 -The Bankers' World's Fair National Bank of St. Louis. Mis-
souri, has gone into volnntary liquidation bv resolution of
Its stockholders dated December 1, to take effect December
15. 1904.

7,149—The Kyle National Bank, Kyle, Texas, has gone into voluntarv
liquidation by resolution of its etookholders dated January
it, to take effect February 1, 1905.

7,060-The Kaurtolph National Bank of Elklns, West Virginia, has
gone into voluntary liquidation by resolution of its stock
holders dated September 12, to take effect December 31,1904.

E2LFIBATIOK OF CHABTEK.
824—The Grafton National Bank. Grafton, MasBaohusetts.

OHANOE OF TITLE OF NATIONAL BANKS.
6,807—The Landon National Bank of San Angelo, Texas, to "The

Western National B.tnk of San Angelo."
3,312 -"The Fulton Couuty National Bank," GloversviUe. New York

Into "The Fulton County National Bank of Gloversvllle."

INSOLVENT.
6,596—The First National Bank of Nederland, Texas, Insolvent, was

placed in charge of a receiver on January 26, 1905.

AFFLICATION8TO CONVEBT INTO NATIONAL BANKS APPBOVED.
The State Bank * Trust Company, Jellioo, Tennessee, into The First

National Bank of JelJloo. Capital, $25,000. Blanks sent to J. P.Mah an. Will lam sburtr, Kentucky.

. 7'^*)nv'^°.^!^^^\?*."^ *^ '^'"st Company, Antlers, Indian Territory,
Into The First National Bank of Antlers. Capital, $30,000. Blanks
sent to A. A. Lesuenr, Antlers. Indian Territory.
The Pawnee County Bank, Pawnee, Oklahoma, Into The Pawnee

National Bank. Capital, $50,000. Blanks sent to O. F. Lancaster,
Pawnee, Oklahoma.

.,^^T^^^^^ .^°^^M ^l*^® ^*"*. Hannaford. North Dakota, into
"The First National Bank of Hannaford." Capital, $25,000. Blanks
sent to A. O. Anderson, Hannaford, North Dakota.

Government Kevenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of January.
From previous returns we obtain the figures for previous
cnonthB, and in that manner complete the statement for
the seven months of the fiaoal years 1904-05 and 1903-04. For
statement of Jan., 1904, see Uhroniolb F^b. 27, 1904, page
801,

BH0HIPT8 AND DI8BUR8BMBNTB (000 >rnltted. i

RBOBIPTS

1904-05—

Customs
Internal

revenue

Totalreoelpts

RBCSIPTS

1903-04—

Customs

Internalrevenue

Mlsoellaneous

Totalreoelpts

DIBBURSIMIINTS

1904-5—

Clvlland

miscellaneoni.

.

WarNavy,

Indians

Pensions

Interest

Total

disbursed..

DI8BUKSBMBNT8

1903-4—
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mlsoellaneous..

WarNavy

Indians
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Note.—Total disbursements under "Civil and Miscellaneous" in
1904 includes $54 600,000 paid on account of Panama Canal and
loan to Louisiana Purchase Exposition Company. The last instalment
of the loan to the Louisiana Parohase Expo.%ition Company wae
repaid to the Government on November 15.

Tbeasuby Currency Holdings.—The following compila-
tion, based on official Government statements, indicates the
currency holdings of the Treasury on the 1st of November
and December, 1904, and January and February, 1905. State-
ment for corresponding dates in previous year will be found
in Chronicle of Feb, 27, 1904, page 801.

TBBABUKT NET HOLDINGS

aoldinotin Siib-Tr6a$urie»~
Tetscold coin and bullion
oJet silver coin and bullion
:^etU. 8. Treasury notes
Metlegal-tendernoteB
Met national bank notes
Het fractional silver

Cash In Sub-Treasuries
Cashln national banks
Cash In PhUlpplne Islands

Caah In banks, 8ub.treas.,etc..
aednot current liabilities.*...

JVo«.l,190i

^l,OK0,82e
9,0U,^3l'

61,113
4.548,696

12.041.0>'2
10,585,044

3e7,3fi7,293
114,D58,4H'.i

6,794,610

387,720.!ifi9

91,S67,488

>;96.368.''97

160,000.000

Dec. 1,1904

235t,ftl2.6l5

9,0«2,88'0
44,070

4,067,87»
1!<'.20-,OOH

9,808,023

3ef>,112,970
118,041,489

6,211,070

38«,."^6fl,129

93,021,471

Jan.l, 1906

229.664,31 &
13.3)0,08'

78,94^
4.393.3f-e

lB.63f'.h7t'

9,i80,167

872,393,728
111.660,8f.5

4,699,741

388,fl44,3?6
92.051,636

293,344,65- 290,692,68^
150,000,000 1 160,000,00<

Feb. 1,1905

201,944,681
85,221,206

107,!c07
18,217.986
20.M84 648
ll,e«3,194

871,238,832
103.407,259
5,638,431

379.181,522
88,65^,726

290,625,796
160,000,000fJold reserve fund..

Available cash balance 146.352.797 143.314.658146.692.686 110,625.796
• "Chiefly disbucsln* officers' balances."

Bank Notes—Changes in Total of, and in Deposited
Bonds, Etc.—We give below tables which show all the
monthly changes in Bank Notes and in Bonds and Legal
Tenders on Deposit. The statement for Jan., 1904, unll be
found in the Chronicle of Feb. 27, 1904, page 801.

1904-05.

JSUL 31..

Deo. 81.

Nov. 30..

Oct 31..

Sept 30..

A-ag. 31..

.Tuly 31..

June 30..

May 81..

Ipr. 80..

Mar. 31..

Feb. 29..

Bonds and
Legal Tenderson Deposit
forBank Circulation.

Bonds.

9
439,529,010

433,928,140

431,076,840
426,544,790

424,701,490

419,683,940
417,577,550

416,016,690

410,572,640
399,795,140

398,034,660
392.671.550

Legal-
tenaers.

31,614,952

32,952,371

32,731,670

32,750,919

34,064,693

35,136,478^

35,181,732

36,475,646

38,7(19,531

39,277,792
39,3-- 9,708
39,971.819

OircHlation Afloat Under

Bonds.

9
435,807,901

431,841,785

427,947,505

424,530,581

422,014,715

417,3?0,300
415.025,156

412,759,449
407,279,134

397,802,781
395,600.234
890.852,491

Legal-
tenders.

9
31,614,952

82,952,371

32,731,570
32,750,919

34,064,693
35,136,473
35,181,732
36,475,616
38,709,531

39,277,792

89,309,708
39.971,819

Total.

467,422,853
464,794,156

460,679,075
457,281.500
456.079,408
452,516,773

450,206,888
449,235,095
445,988,565

437,080,673
484,909,942

430,824,310

For full explanation of the above table see Chronicle
Dec. 14, 1901, page 1232, first item in Financial Situation.
The following shows the amount of each class of bonds

held against national bank circulation and to secure public
moneys in national bank depositories on January 31.
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MondMon Deposit
Jan. 31, 1905.

0. 8. Bonds Held Jan. 31, 1905, to Seeure-

Pttblic Deposit*
in Banks.

Bank
Oireulalion. total Held

5 p. ots., 1894, dae 1904
4 per ots., funded 1907.

.

4 p. Ota., 1895, dae 1925
3 p. ota.,'98, due 1908-18

5 p. ots., 1900 dae 1930.

8'65BDlBt.Ool., 1924...

Itate&Clty

9100.000
9,601,000

9,258,050
8,171,000

68,781,100

1.826.000

411,000

3,153,000

984,000
3,189.000

$8,155,90C

1,845,350
2,100,04a

427,427,750
........

$100,000
17,756,900
11,103,400

10,271,040

496,208,850
1,826,000

411,00a
Philippine iBl'd OertlTB
HawKllan Island bonds.
Philippine T.oftn

3,153,000
984,000

3,189,000

Total $105,474,150 $439,529,040 $545,003,190

The foregoing does not include the bonds held in the
New fork Sub-Treasury against deposits in banks. There
were so held on Jan. 31 $7,081,000 bonds, making the
whole amount at that date in possession of the Government
as security for deposits |112,555,150.
The following shows the amount of national bank notes

afloat and the amount of the legal-tender deposits Jan. 1

and Feb, 1, and their increase or decrease during the
month of December.

National Bank }foits—Total afloat—
Amount afloat Jan. 1, 1906
Amoant issued during January
Amount retired during January

Amoant bank notes afloat Feb. 1 , 1905.

LegalTender Notes—
Amoant on deposit to redeem national
banb uotes Jan. 1, 1905

Amoant deposited during January
Amt. of banknotes redeemed in January .

Amount on deposit to redeem national
bank notes Feb. 1, 1905...^

$8,612,059
5,883,362

$1,668,042
2,990,461

$464,794,156

2,628,697

$467,422,853

$32,962,371

1,337,419

$31,614,952

The portion of legal tenders deposited (1) by banks becom-
ing insolvent, (2) by oanks going into voluntary liquidation,
and (3) by banks reducing or retiring their circulation,
was as follows on the first of each of the last five months.

Legal Tend's. Oct. 1. yov, 1.

9
86,688

11,998,828

20,665,408

32,760,919

Dee. 1.

9
35,338

12,498,935

20,202,297

Jan. 1.

$
196,738

12,961,293

19,805,340

32,952,371

Feb. 1.

Depotitsby—
insolv'nt'oks.
Llquld'g bks.
TJed'c'gund."
aotof 1874

171,133
12,166,644

21,728,916

84,064,693

$
340,896

13,366,986

17,907,070

Total 82,731,670 81,614,952

•Aotof June 20. 1874. and July 12. 1882

OITIBBN0S4

ITame of Oompany.

Railroads (Steam).
Boston <fe MalDe, com. (guar )

Buffalo & BneqnebaDna, com. (quar.)..
Canadian Pacific, com

do do pref
New York A Harlem, com. and pref...
Korth PenDsylvanla (quar.)

Street Rail'tvayii.
California Street, San Fran, (monthly)
Colnmbna (O.) Ry , com. (qaar.)
Whatcom Co. (Wa«h ) Ry. <& Lt., pref.

nilscellaneoaa.
American Coal
Amer. Graph , com. (qaar.) (No. 29)...
Barney & Hmlth Car, pref. (qaar.)
Colomhas Oaa Light & Heating, com..
Fay (J. A.) & Bgan, com. (qaar.)

do do pr«f. (quar.)
Internat. Paper, pret. (qaar.) (No. 28).
Mllw. A Chicago Breweries, Ltd
National Biscuit, com. (qaar.)

do do pref. (qaar.)
National Lead, prer. (quar.) (No. 53)..
N. Y. & East River Ferry (qaar.)
Plttshargb Brewing, com. (qaar.)

do do pref. (qaar.)
Standard Oil (qaar )

U. B. Cotton Dack Corporation, pref...
U. 8. Envelope, pref

0*nt

1»4

3
2
2
2

900.
1»«

$3

6
1

2
4
1>«

IN
IS

2 Hit
1
1»4

Ih
1>9

1»4

$1S
3
2^

Wtun
Payabl*

Apr
Apr
Apr
Apr
Apr
Feb

Feb
Hai
Mar

Mar
Mar
Mar
Mar
Feb
Feb
Apr
Feb
Apr
Jeb
Mar
Mar
Feb
Feb
Mar

1
1
1

1
1

26

8
1

1

Books Closed.
(J>ays Jnclusivs.)

Holders of reo. Mar 1

Mar a to Apr 2
Mar 2 to Apr 2
Holders of reo.Mar 16*
Holders of reo. Feb 15

Holders of reo. Feb 14
Feb 18 to Mar 1

1 Feb 19 to Mar 1
16 Holders of reo. Mar 1

1 Feb 17 to Mar 1
'20 Holders of reo. Feb 2H
2<i Feb 16 to Feb 20
•20 Feb 16 to Feb aO
1 Marie to Mar 31

'24 Feb 19 to Feb 28
15 Mar 29 to Apr 16
28 Feb 16 to Feb 28
16 Feb 26 to Maris
16 Mai 2 to Maris
20 Feb 11 to Feb 20
SO Feb 11 to Feb 20
16 Holders of rec Feb 20

Mar 1 Feb lt> to Mar 1
* Trangter books not closed. 1 Less income tax.

Anction Sales- Hy Messrs. Adrian H. Mnller <fe Son
stocks,

87 Journeay & Burnbam... 30
36 Lawyers' Title Itis. Ci)..326
885 Old Fhllllps Uold Mining

Co..»' each 8o. per sh.
112 Nat. Bank or Commeroe.227''8

5 Frazer 3c Geyer Oo. Ist
prt«f 25

6 Frazer &. Geyer Oo. Sd
pr«f 15

5 Mercantll(4 Trust Co 1001
5& Bond & Mortgage Guar-

antee Co 4'24ifl425i«
35 Title Guar. A Tr. Oo....6><6
17 Amer. Exoh. Nat. Ballk.27^
7 Market * Folt'n Nat. Bk.2«7
lOHummltOoai Go $44
10 IrylDg Nat. Bank 258
83 Middlesex Bank. Oo. of

Mlddletowi), 0<>nn.$20 p. sb.
60 Internat BUver Oo com. 22

800 Seven Lakes Sl'k Ranoh
Oo. com $40

Bo7ids.
$3,600 Ohl. Peo.& St. L EB. 1

Oo. of III. 2d iDO. 48, 1945. I

Jan., 1897, coupons on... ^$714
7ifl i-bares Chlo.Peo.& St. L. f

RR. Co. pref J

$3,000 City of Brooklyn, N.
Y., bridge 7b, 1914. J&J.

123 & Int.
$2,000 City of Elizabeth. N.

J., adjustment 4«, 1922,
J&J 100(58

$1,(100 Larohmont, N. Y.,
YaohtOlub 1st 4k. MAN... 50

$5,OoO Brooklyn Ferry Co.
Istoone. Bs, 194S, F&A 60

$10.00t> Oonsol. Water Oo. of
Utloa, N. Y., 6s, 1930 98

$")0,OOD Seven Lakes Stock
Ranch Cj.ot Detroit, Mich..
68.1024 $60

$37,500 Medina Quarry Oo.
let 6s, 1932, A<bO. Oct.,
1904, coupons on 11-llifl

Breadstuffg Figures itrougrbt from Page 723. — The
statements below are prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Feb, 11
and since Aug. 1, for each of the last three years have been:

lUoeipti at—

(Thloago

MUwatUcee .

.

Dnlnth
Minneapolis.

Toledo
Detroit

(Cleveland ...

St. Lonli...,

Peoria

Kansas City.

Tot.wk. 1006

Same wk. '04.

Same wk. '03

Since Aug. 1

1804-6

903.4

iiOwr. Wh$at.

B2iU.l»eilM BtM^.e01bt Bwfft.SOIbi

161.166

26,600

Com. OaU.

8,400

48,840

11,400

231,030

112,674'

1.319,340^

29,668.

14,052j

883.866

10,400

870.000

l,841.8a0|

49,400,

19.880

108.7l50l

297.000|

803,700

862.662

487,400

808,000

880,100

Bu»h.3a Ibi

889.100

78.700

38,685

17a,9O0

108.100

84.8S4

61.171

280,800

106,4H

81,000

234.796 2,8»6,670 8,833,011 1,843.040

361.610

418.671

10,457.461

11.014.628

8.018,103 3.781.384 8.502.31)

8,494.988 4,684,668 4,040,282

154,770 188 107,603.374 99,63 1,674

166.543.706108,788,898 09,330,188

190S-3 18.293 718108 069.^9^ 87,097 0n3 115,601.070

Baritt.

Buth.iS Ibf

498,484

843.800

6.974

806 430

i.ooe

Rv*.

Bu.5e lif

.

67,000

11,800

1,800

71,000

68,400

1.070,838

1,300.325

1,881.702

84,860

7.100

18,800

830

183,860

101.875

138,888

50,316 883 6,288,826

48.744 860| 5,800.400

41.848.784 7.337.771

The reof^ipts of dour
the week ended Feb. 11,

Ti»mT
Receipts at— iilt

New York ......»«« .^. 96.1 51
Boston. >»«. 88.051
Portland, Me 8,371
Philadelphia ^-^ 80.016
Baltimore «... 8,005
Richmond ,.^. 9,800
Newport News. ...»,. Sb.US
New Orleans »«. 10.463
OalveHtoQ
Norfolk
Montreal 6,862
MobUe 8.808
St. John, N. B 8,771

aad grain at the seaboard ports for
1906, foUow:

oati,

246.000
67,687

ktt*«.
136.700

5.667
16,000
10.400

"aMOO

jam,
kwik.
471.036
807.021

5.000

'a7,9e()

Total week
Week 1904....

.. 217.684 816.887
^. 841,;il4 386.964

Total receipt! at ports from J Ktk^,

follows for four years:
BeceipU of- 1905. 1904.

Flour... ..^ bbls. 1,540,803

108,336
8/6.433
19.631
26.814
941.700
896,100
180,(100
16.188
3,000

41,144

8.780,193
1,668,651

1

61,810
80

88,018

*
36,000

17,780
S.750

459.809
860,649

amrlst
»w«k.
80,000
11 OSS
1,160
4,000

Ms
t«sX

81.763

"io'.iio

78,871
48,789 8.850

to Feb. 11 compare as

Wheat bash.
Com **

Barley "
Bye "

Total arraln....^ **

The ozporti from
ending Feb. 11, 1905

8,351,808

8,874.146
11,88 .635
3,9^5 643
648,771
814,385

8,141,761
92.981.300
8,670,686
869,800
67,063

"zoJlO.SeO 24.930,418 38,183.017 18.163,897

1908.
2,648.867

11 988 868
18.676,780
6,154 684
1.032.844
381,601

1908
8.660,784

0..3S6.330
8,8^3 673
0,48^.401
348 428
106,485

the aeveral aiaaDoard. ports for the week
, are shown in the annexed statement

Xaipsrtt from- bv$k.
*ew York ..

rortiand, Me.
Soiton
^'kliadelphla..
t«,ltln)oi«
iforfoik
nawo'Tt News
9l«w Orleans..
SaiTSstoo
Hoblle... ....

at.John.N.B.

16.886
16,000
82,919

Otrn,

807.107

8i4,885
163,428
876.488
18J.0OO
£5,814

690.480
a74.8-'5

3,000
41.144

Flour,
bbli.

57.608
3,371
2,493
51,660
8,006

'zs.iks
6.3i7

"aioos
8,771

Oats.
butk.
84 060

RW€,
»uik

Bortev.

60.636
1 166
84,888

Psai

1,334

£0 ........

186

8.750

120

Total week.. 54,704 2.694.986 167.980 37,953
8ametlaiie'04. 505.618 1.670.987 207,666 41.166

T£iiS destination of th£ie exiports Cor the
July 1, 1904, li ai below:

> flSMf. —> r- WhS*t.— -^
aapsTUfst Wtsk aintsJulv Wssk tins* July

»«tk and i4n«( reb. 11. 1,1904. fe6. 11, 1.1804.
bbis bbU buth. 6U(^
84.416 2.014.400 54.764 7.788,788
18.890 741,678 081.U76
20.006 417,409 3,800
83,848 e&0,81!0
4.874 68.^86

11,808 S2e.fet<4

10.71S

06.846
16,008

1,464

week and since

—Osrn.
iv$tk ginsi Juiy

July 1 t»—
amtea singdOB
Oontmant ^
A 0. Amorlsa.

Wstt Indies.....
Ir.M.Am.Colo'i
•tker sovBtriea

54,764
6k>6,612

58,414

8,76^,688
51,936.171

Feb. 11.

1,078.158
1,651,870

16.768
86.799
11,600
2.1188

2,fi94,985
1,676,937

1, 1004.
bush.

18,838,963
80,101.888

80<'.878
688 Odl
188,-<il6

46.107

40,068,406
89,4i<6,708

<F0tBl 167.830 4.110.200

Total 1008-04.... 807,666 10,767,687

Tho Visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
i«aboard ports, Feb. 11, 1906, was as follows:

In store at—
tfew York .

Do aCoat.
Boston
Philadelphia....
Baltimore
New orieani.. .

daiTSRton
Uoatreal
jotoato.

1,800.000

816,000
11,000

7i4 000

"96 boo
06 000
16.000

Sntalo 2,7.S8,000

afloat..

.

1,590,000
1M8 00 '

140.000
867,000

1.468,000

ioilobo

8,668.000
1,667.000
4,848,000

no
Toledo.

Do afloat...
Detroit ...

Do afloat...
IDlfSKO
Do afloat...

Mllwaaima
DO »noat...

rort William
Port Arthv
DalBth

Do afloat
Minneapolis is.8l 1,000
at.LoBis a.920,000

Oo afloat..*.
KaniaiOltr 1.888,000
Peoria v-iVAX
(ndlanayolli. 807,000
JsMiiststipplBlrer
(Lakes
••anaiandrlTer .

Total Feb. 11, 1006.. 88,098.000
Total Feb. 4. 11*06... B8.H79.000
Tolul Feb. 13. 1004. 8H.81S.0OO
Total Keb. 14. <Q0S.. .48.970,000
Total Feb. 16. 1008...56,601!.00ti

veriK. .."«»,% **». U«Tlti
kwnit' iwiA' It¥'th. V,,,-

478.000 810.000
77,000

148.000 807.000

728,000 850,000
469.000 102,000 ....

1.096,000 170,000 980,000
2.016,000
310,000
48,000 83.000

6.000
112.000

1,446,000 718.000 9,616,000
247,000 46.000 437,000

827,000 863,000 16.000 9,000

'oe.ood '20,000 18,000 6.000

3,8i8,00d 1,010 000 848,00( 10,000

310.000 191,000 18.000 211,000

78.000 4,di8!6od

> •••

iVeVddo 877.000

67,000 5,838,000 83,000 1.884,000
161,000 918,000 e.ooo 17.000

366,000 417.000
• • • •

138,000 1,314.000 21,000 2.000
88 000 178.000

'.'.'..'.'.'.:
::::::::

10.604.000 17.893,000 1,814.000 6,878.000
11.395.000 18.044,000 1.097.000 6.714.000
7,764,000 8.758.000 1.119.000 4,014.000

10.4k.0,000 6,143.000 044.000 8,088.000
11,182.000 4.890,000 8.883,000 8,145,000
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New York City Clearing Hoase Banks.—Statement of

condition for the week ending Feb. 11, 1905, based on aver-

age of daily results.

We omit two ciphers COO) in all eases.

BANKS. Capital. SurpUis. Loans. Specie. Legals. f DeposiU] Se-
OOs omitted. s've.

$ $ $ $ $ !? i=.C.

Bk. of N. Y. 2,000,0 2,555,6 19.998,0 3.373,0 1,84.-,C ]9,8,'i3,t.- 260
Manbat. Co. 2,050,0 2,471,2 32,665,0 7,430,0 2,341.0 Sy.037,0 25
Merchants' 2,000,0 1,407,0 15,'J83,8 3,332,7 1.433.7 18,892,4 252
Mechanics'. 3,000.0 3.275,5 24,579,0 4.180,0 3,216,0 27,0.SK.,0 27-2
America 1,5011,0 3,641,3 26,779,t; o,3f.'8,5 2,481,4 30,452,0 25-

/

Phoenix ... 1,000,0 265,8 3,366,0 578,0 207,0 2,861,0 27-4

City 25,000,0 17,397,9 182,438,6 39,171,9 10,631,3 183,331,9 27-1
Chemical .. 300,0 7,644,1 24,506,3 4,127,8 2,011,6 23,204,6 264
Merch. Bx . 600,0 356,4 6,339,5 1,189,8 596.9 7,015,0 25-4
Gallatm.... 1,000,0 2.238,0 9,275,9 1,274,8 669.1 7,350,6 26-0
But. <fc Drov 300,0 121,3 2,045,6 538.1 87.0 2,564,8 24-3
Mech.&Tra. 700,0 384,6 4,855,0 658.0 681,0 5,334,0 25-1
Qreenwicli

.

500,0 537,7 3,597,5 524.6 299.7 3,476,0 23-7

Amer.ExcU. 6,000,0 4,25i;,5 29,169,3 3.317.8 1,809,1 21,765,5 23-5
Commerce.. 25,000,0 11,629,6 167,444.5 26.975,2 15,114,0 161,428,0 260
Mercantile

.

3,000,0 4,3li5,3 25,083.6 4,132,0 1,390.3 22,304.8 24-7

Pacific 422,7 631,7 3,13:1,0 502,1 439,6 3,860,2 24-4

Chatham... 450,0 1,057,8 5,987,3 711.4 889,6 6,174,0 25-9

People's ... 200,0 418,0 2,111,8 535.3 t;9i.l 2,654,1 31-1

N. America 2,000,0 2.0Jl,8 17,23'J,9 2.311,1 1.908.4 16,721.9 25-2
Hanover ... 3,000,0 6,648,6 50,483,8 11.181,8 4,217,3 61,173,9 25-1

Irylng 1.000,0 1,039,0 6,703,0 1,2H2,7 460,3 6,443,0 27-2
Citizens' .. 2,550,0 579,6 16,757,6 3.983.6 1,366,1 20,9/4,6 25-5

Nassau 500.0 323.1 3.144,6 423,1 431,2 3,698,5 23
Mar.ife Fnlt 1,000,0 1,299,2 6,812,0 1,643,5 6;;6,4 7,348,7 31-8
Shoe&Lthr 1,000,0 381,2 7,029,0 1,662.8 489,0 9,139,3 23-5

Corn Exch . 2,000,0 3,298,7 29,270,0 5,437,0 3,800,0 36,082,0 25-6
Oriental ... 750,0 1.096,9 7,980,6 2.29tj.4 433,6 9,131,9 29-8
Imp. & Trail
Park

1.500,U 6,607,1 24,543,0 4,'er6,o 1,354,0 22.'J26,0 25-3
3,000.0 7,091.1 76,289,0 14,950.0 7,345,0 86,856,0 25-6

East Klver 250,0 99,6 1,290,4 199,1 187,7 1,630,7 25-2

Fourth 3,000,0 2,935.0 22,560,9 4,346,6 2,402,6 26.720,5 2ti-a

Second 300,0 1.462.6 9,527,0 615,0 2,090,0 10,476,0 25-H
First 10,000,0 15,'J40.1 107,729,8 24,158.6 2,258,2 104,240,0 J5-3
N.Y.Nt.Ex. 1,000,0 890.3 8,265,3 1.614,3 450,4 7,875.0 .^62
Bowery ...

N. Y. Co...
250.0 772,1 3,124,0 397.0 298,0 3.543,0 19 .->

'/iOO.O 707,1 4,089,7 978,9 489,5 5,634,5 260
German Am 750,0 542.7 4,173,6 812.8 186,9 4,141,3 •.'4-i

Ohase 1,000,0 4.175,2 49,082,1 13,118,9 1,816,7 58,840,1 -53
Fifth Ave.. 100,0 1,797,4 9,993,4 2,515,3 419,5 11,231,7 '6 1

German Ex. 200,0 697,9 2,392.3 250,0 840,4 3,941,6 i7-6
Germania .. 200,0 879,4 2,589,-' 451,6 844,3 5,636.4 23-4
tiincoln 300,0 1,362,1 13,472,9 1,123.1 2,2,^.2,4 14 500,2 2S*:i

Garfield.... 1,000,0 1,234,9 7,404,:^ 1.7^0,7 281.7 7,i-e5,.', 26 .s

Fifth 250,0 402,7 2,621,5 537,4 149,4 2,76'^3 24-8
Bk. ofMet.. 1,000,0 1,440,2 9,187,4 1.798,5 927.3 11,009.3 24-7
West Side.. 200,0 611.9 3,424,0 718,0 311.0 4,003,0 260
Seaboard .. 500.0 1,430,8 15,407,0 3.221,0 1.696,0 18,444.0 26-6
IstN.Bklyn 300,0 59S,0 4,062,0 611,0 984,0 4.642,0 :^4-3

Liberty 1.000,0 2,01 1,8 11.747,1 2,678.5 250,0 10,682,8 27-4

N.Y.Pr.Ex 1,000,0 491,9 6,453,2 975.5 4ia,6 5,961,0 23-1

New Amst. 500,0 549,0 6,005,4 1,523.3 455,7 7.564.0 26-1

Astor 350,0 607,2 4,603,0 777.0 350,0 4,539,0 L'4-8

Total... 116,972,7 135.951,4 11421U61 222.571,0 89,209,0 12029723
t

26-9

t Total United States deposits included, $20,866,100.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Feb. 11, 1905, based on average of daily results.

We omit two ciphers (00) in all cases.

Deposit with
BANKS Capi-

tal.

Sur- 7\f)/1.7l9 ^ Leg. T.
tScLank

Net
DepositsOOs omitted. plus. Jnvest-

Specie.
Ctear'g Other

ments. notes. -Agent. Bks.&c

N. Y. CiTV.
Boroughs 0/
iian&Br'nx $ $ Ir! 1! $ ^ $ »
Wash. Hgts 100,0 141,1 629,0 : 5,0 29,4 105,5 524,6
Century ... 100,0 65,9 561.7 16,5 29,7 43,6 72,6 596,6
Chelsea Ex. 100,0 62,5 425,9 36,9 27,5 41,9 186,4 6o2,0
Colonial X00,0 204,8 2,6.^5,2 65,3 260,6 462,9 581,0 3,615,7
Oolumbia .. 300,0 318,6 6,606.0 250,0 180,0 432,0 3,6 5,674,0
Consol. Nat. 1.000,0 1.042,7 3.585.3 292,8 49.7 342,7 225,0 2.2d1,1
Fidelity 200,0 126,2 875,4 19,3 60,1, 60,2 864.5
14th Street. 100,0 120,5 2,152.1 110,3 84,3 867,6 30,6 2.719.9
Oansevoort. 200,0 89,3 1,865,1 9.9 135,3 283.9 146,1 2,370,8
Hamilton .. 200,0 140,4 3,563,2 176,0 138,0 183.2 310,0 4,110,2
Jettersou .. 400,0 328.9 2,493,3 8,5 130,0 202.9 101,7 2,519,9
Mt. Morris 260,0 114,4 2,362,4 127,9 103,9 314,9 56,8 3,073,2
Mutual .... 200,0 221,7 3,216,9 26,8 •217:2 160,5 !i6,0 8,336,0
19th Ward . 200,0 215,9 2,580,6 23,4 233.1 4-.:o,6 21,0 3,011,7
Plaza 100,0 253,0 3.298.0 185,0 173,0 252,0 A,b'i?.,0
Riverside .. 100.0 109.3 1,312,7 19,5 94,3 88,6 247,5 1,597,7
State 100,0 767.2 7,673.0 519.0 258,0 176,0 1,405.0 9,468,0
12th Ward . 200.0 128,6 1.772,0 37,0 183,0 i79,0 2,212,0
23d Ward .. 100.0 111,6 1,525,3 54.7 158,7 142,6 270,1 2,038,1
Union Exch 750.0 526,2 4,404,8 100,8 245,0 642,7 1,016,6 5,243,1
United Nat. 1.000.0 1 50,2 2,282,3 268,8 65,8 92,1 1,431,1
Yorkville .. 100,0 298,9 2,127,5 40,0 294,6 337,0 200,4 2,705,8
Morough 0/
Mroolclyn.
Borough ... 200.0 96,2 1.795,1 30,2 116,5 81,9 58,6 1,857,7
Broadway . 160.0 350,4 2.374,6 16,3 191,1 316.8 2.534,9
Brooklyn .. 300.0 172,9 1,701,0 121,2 66,6 258,8 123.0 1,986,0
Mfrs.'Nat.. 252,0 685.6 3,586,2 406,0 121,1 796,2 161.4 4,488,0
Mechanics' 500,0 46'',2 8,060,5 266,1 694.8 1,163,6 111,0 10,073,4
Merchants'. 100,0 63.0 1,357,4 24,0 88,2 141,2 58,9 1,665.9
Nassau Nat 300,0 773,7 5,7.-,2,0 186,0 320,0 719,0 20,0 6.840.0
Nat. City .. 300,0 571,6 3,259,0 156,0 325,0 931.0 196,0 4,335,0
North Side. 100,0 169.7 1.298.9 18,3 83,2 38.7 182,8 1,396,6
Peoples 100,0 181,8 l,6e5.6 69.8 133,8 102,4 152,3 1,910,7
17th Ward . 100,0 95,3 707,4 12.1 50,3 66.6 9,8 679,3
SpragueNat
Union

200,0 239.3 1,365,0 136,0 25,0 179,0 126,0 1.269,0
200,0 113.6 1,160,4 46,5 93,1 101.9 424,1 1.540,2

Wallabout . 100,0 94,0 809,1 53,6 29,8 37,7 62,6 809,2
Borough 0/
Richmond.
l8tNat.,S.I. 100,0 115,0 656,2 69,2 10,0 312.0 31,6 841,3
JebsbtCity
First Nat...
HudKon Co.

400,0 1,077,7 4,384,2 181,5 340,2 1,928,9 1,370,0 6,807,5

National

.

250,0 661.9 2,319.8 93,2 70,9 842,9 141,9 2,179,3
Second K at. 250,0 141,9 936,9 71,8 16,4 200,1 10,4 949.6
Third Nat.. 200,0 293,9 1,298,8 48,3 73,2 625.6 4,9 1,693,7
HOBOKEN.
First Nat... 110,0 643,4 2,334,7 160,9 80.4 153,0 715,8 2,820,7
Second Nat. 126.0 160.5 1,260,0

1049994

44,3 64,1 54,2 65,3 1,217,3

Tot. Feb 11 102370 125670 4,584,7 (3.031,8 137748 8,925,0 1203763
Tot. Feb 4 102370 125670 1034637 4.260,5 5,726,9 136566 8,658,6 I183t)26
Tot. Jan 28 102370 126870 1034260 4,469,6 5,060,4 1*28874 8,192,6 1171312

New York City, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

BAJTKS

li. Y.
Jan 21

Feb 4
Feb 11
Boh.
Jan 28
Feb 4
Feb 11
Phi la.
Jan 28
Feb 4
Febll

Capital <b

Surplus.

261,^24,1
251.924,1
261,924,1
261,924,1

52,635.4
62,635,4
52,635,4

48.167,1
48,167,1
48,167.1

Loans.

10988115
ill.-.6432
11280868
11421061

190,196,0
191,074,0
192,256,0

214,271,0
216,149,0
218,408,0

Specie.

224,029,8'
231,525,2
227,313,5
222,571,0

19,337,0
18,416.0
17,979,0

Legals.

90,657,8
92,911,5
91.773,5
89,200,0

7,033,0
6,048,0
6,579,0

72,314,0
72,155,0
70,059,0

De-
posits.t

$
11638152
11S0828G
11969803
12029723

221,588.0
226,633,0
225,126,0

260,377,0
261,844,0
260,933,0

droits
lation.

$
42,950,7
42,882,2
42,898,7
43,025,1

7.527,0
7.459,0
7,362,0

11,930,0
11,958,0
11,934,0

(Clearings,

1,923.996,4
1,607,718,8
1.953.902.0
1,780,369,8

126.974,1
150,972,3
133,545,4

122.753.4
129.495,7
125.893,5

t Including lor Boston and Philadelphia the item "due toother bank.s,"
and also Government deposits. For Boston tliese Government deposits
amounted on Feb. 11 to $3,372,000 ; on Feb. 4 to $3,370,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Feb. 9 and for the week ending for general merchandise
Feb. 10 ; also totals since beginning first week January.

FOREIGN IMPORTS.

J^or week. 1905. 1904. 1903. 1902.

Dry Goods
General Merchandise

$3,8S3,669
13,162.790

$2,580,006
10,089,936

$3,674,439
9,043,539

$2,890,085
7,262.310

Total

Since Jan. 1.

$17,046,459

$19,492,765
66.177,256

$12,669,942

$16,672,331
53,549,556

$12,717,978

$19,624,324
61.360,066

$10,142,396

$16,504,23*
General Merchandise 47,947,762

Total 6 weeks $84,670,021 $70,221,887 $70,984,390 $64,461,998

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Feb. 13, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

For the week $9,327,214
48.769.015

$11,132,102
51,999,623

.•*;9.980,090
53,628,443

$8,546,771
Previously reported.. 46,855,32-^

Total 6 weeks $58,096,229 $63,131,725 $G3,608,533 $56,402,098

Note.—As the figures of exports as reported by the New York Custom
House from week to week frequently sliow divergence from the monthly
totals, also compUed by tlie Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb. 11

and since Jan. 1, 1905, and for the corresponding periods iu
1904 and 1903.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
KXPOKTS. Imports.

GoItU Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain
$2,23 ei 582

163',406

i,256;6o6

.S1.500
20,899,553

6'2"9;812

16,000
5,750,000

1,000

300
49,480

France . $197,000
Germany
West Indies 25,653
Mexico 7,471
South America 173,112
aU other countries 4,450

Total 1905 $3,648,982
218.435
lO.OOU

$620,250

"'3,006

1,730

$27,297,865
1,027,597
287,429

$3,580,223
308,000

3,000
12,514

2"i5*506

$63,422
32,913
9,765

$i",9o6

39,220

$407,685
Total 1904 3,992,789
Total 1903 376,425

Silver.
Great Britain
France
aormany
West Indies $10,053
Mexico 16,505
South America... . 70,107
All other countries 100

Total 1905 $624,980
683,9:-'.2

983,593

$4,119,243
5,675,706
4,987,454

$41,120
57,099

474

$96,664
Total 1904 161,247
Total ]903 93,504

Of the above imports for the week in 1905, $7,300 were
American gold coin and §1,900 American sUver coin. Of the
exports during the same time, $1,758,400 were American
gold coin and % were American silver coin.

Auction Sales.—See page preceding.

Spencer Trask & Co.
Monthly Descriptive List of High-Grade

INVESTMENT BONDS.
Transact a general bankino' business and execute

stock and bond orders upon the
New York Stock Exchan?e.

Branch Office, Albany, N.Y. William and Pine Stg., New York,

Moffat & w^ h i t e
,

niembera New York Stock Exchanse,

1 NASSAU STKKKT. COKNKB WALLh

IDealers in InTestmeiit Securities.

T«t !>82C<6Hei Cortlaiidt. Telephone Siocka a Specialty.
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WALL. STREET, FRIDAY, FEB. 17. 1905.-3 P. M.
The Money Market and Financial Situation.—A growing

conviction tliat peace in the Far East will not be very long
delayed and the improved financial situation abroad have
given a tone of decided firmness to the security markets at the
principal European centres and have been reflected to a limited
extent in Wall Street. The result is not so apparent in
security prices here as in a decline of the export gold move-
ment and a more hopeful public sentiment. This sentiment
has been stimulated by some exceptionally favorable railway
traffic leports, including that of New York Central for Janu-
ary and of Erie for the quarter ending Dec. 31st. An in-

creasing demand for iron and steel products is also a feature
that has attracted attention and start^'d discussion, as to the
probability of future dividends on U. S. Steel common. The
latter have been in demand during a greater part of the
week at advancing prices in a market not notably strong.
We referred last week to the fact that there was a good

investment demand for bonds, and this has continued, al-

though in a somewhat modified form.
There was a little flurry in call-loan rates on Thursday,

when a maximum of 8 per cent was quoted. Rates have
generally been at 2 per cent or below, however, and in the
time-loan department have continued at or near the mini-
mum, with the supply of funds far in excess of the demand.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from i3x to 3 p. c. To-day's rates on call were 2@2i^ p. c.

Prime commercial paper quoted at 3%@4 p. c. for endorse
ments and 33^(243^ p. c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £9S9 984 and the percent-
age of reserve to liabilities was 55"28, against 55'16 last week,
the discount rate remaining unchanged at 3 per cent. The
Bank of France shows an increase of 58,875,000 francs in
gold and a decrease of 025,000 francs in silver.

HEW rOBK OITT OLBAKIMO-HOIDBB BANKS.

OkplUl
Surplus —
IioansA disoounts
Olrculatlon
Net deposita
Specie
IiegalteBders

Beserve bold ..

li p. 0. 01 deposita

Surplus reserve

Feb. 11

JL15,973,70C
136.961,400

1,142,108. 00
43,026,100

*1.202,972,300
222,511,000
89,209,000

811,780,0^0
300,743,075

Difftrenen
from

prtviouB «t«(k

IBO 14 019 SI"
Ino 126,400
Ino 6,992,000
Dec 4,742,600
Dec 2,564,60(1

Des
Ino

7,307,0 10

1,498,000

11,036,926 Dee 8 806,000

19C4
Feb. 13

116,672,700
133,180,10(1
9S!9,669,900
40,737.100

1,026,367,600
205,647,51)0
71,321,100

376,968,600
266,689,375

20.379,226

Feb. 14

109.661, 9>0
120.640 000
936,233,400
43736,900

962,3 '0.100
181,803,400
71,803,800

283,607,200
238,u77,526

16,529,676

' $20,866,100 anited States Jleposlts included, agsiaet .¥20,978,300 last
week and $37,164,800 the oorrespondlng week ot 1904. Witli tbese
t7nlted8tat€8 d^po^ltsellmlnatfd.tnflsurplusreservewould be $16,263,460
on Feb. 1'. »i><1 «i26 OSH 600 'in Feb 4.

Non.—Beturnso I separate banks appear ontbeprecedlng page

.

Foreign £xcbau((e.—The foreign exchange market was
easier this week because of a lighter demand and a better sup-
ply of bankers' bills. Gold exports, $3,000,000 to Cuba aud
§750,000 to Argentina.
To-day's (Friday's) nominal rates for sterling exchange

were 4 88 for sixty day and 4 883^ for sight. To-day's
(Friday's) actual rates for sterling exchange were 4 8530
@4 8540 for long, 4 8755@4 8765 for short and 4 8790@
4 88 for cables. Commercial on banks, 4 8510@4 8520, and
documents for payment, 4 84i^@4 8540. Cotton for payment,
4 84i^@4 845^; cotton for acceptance, 4 8510@4 8520, and
grain for payment, 4 8530@4 8540.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 ll^t@5 11%* for long and 5 IfthiXm 16>^* for short.
Germany bankers' marks were 95t@95 for long and 95J^@
95 5-16t for short. Amsterdam bankers' guilders were 40i^@
401^** for long and 40 5-1 6**@40 5-16Tr for short.

Exchange at Paris on London to-day, 25 f. 193^c.; week's
range, 25 f. 21c. high and 25 f. \%%c. low.
The week's range for exchange rates follows:

-Long.- -Short.- -Cabl*$.-
BterUng Actual—

Hlfb... 14 850 « 48580 I 48786 '948790 I 48816948836
Low. .. |4>iea0 '3 4 8640 | 4 8766 '9 4 8766 | 4 8790 -^ i 88
ParU Bankers' Pranet—

Hlgb...
I
6 17»»» '3>6 17>«

I
6 16m » 6 ie><* I

Low... |6 18'» 'a6 17'a* | 6 16"** '» 6 le"* |

Btrmany Bankers' Marks—
High...

I
96t lb 96

I 86»i« -» 06ae
I

Low.... I 94^8 9 94i»ia |
96'4 •» 96»x,t I

AfusUrdMn Bankers' 9uUd«rs—
High...

I 40»i« 9 40'«
I 40»ia •© 40% I

Low... . I
40», 9 40»ie | 40»i, © 4.0*, |

Less I *iie0fl%. 1^1*011%. *»«aofl%. Flns:1|ii«otl%. **isto{l%.

The following were the rates for domestic exchange on
C^ew Tork at the under-mentioned cities to-day : Savannah,
buying, 60o. per $1,000 discount; selling, 75c. per $1,000 pre-
mium; Oharleston, 121,^0. per $1,000 premium; New Orleans,
bank, par; commercial, 15c. per $1,000 discount; Chicago,
10c. per $1,000 premium; St. Louis, 40c. per $1,000 premium;
San Francisco, 90c. per $1,000 premium.

State and Railroad IJonds.—No sales of State bonds have
been reported at the Board this week.
The market for railway, industrial and other bonds baa

been generally steady, giving evidence day by day that the

investment demand continues. The transactions, as for
sonae time past, averaged about $5,000,000 par value, in
which the Japanese Government issues, American Tobacco
issues and Union Pacific convertible 43 were prominent.
The latter have been the strong feature of the market and
advanced 3% points in sympathy with a similar movement
of the shares. Other changes in the active list were limited
to small fractions and were without significance.

United States Bonds.— Sales of Government bonds at the
Board are limited to $2,000 3s, coup., 1908-18, at 104. The
following are the daily closing quotations; for yearly range
see thira page following:

U,l»tO registered
Is,1980 coupon
Is,1980,smaj.regl8tered
Is, 1980, small coupon
Is, 1918 registered
Is, 1918 coupon
Is,1918, small.reglstered
Is, 1918, small coupon
4s, 1907 registered
is, 1907 coupon
is, 1936 registered
is. 1936 coupon

InUrest
Fsrteds

-Jan
-Jan

-I'eb
-Feb
-Feb
-Feb
-Jan
-Jan
-Feb
-Feb

Fet.
11

* 104 If
*104 la

*103»4
*103»«

*103 la

*106>a
*106>a
*181
•181

Feb.
13

a
o
H

Feb.
14

*104»3
•104 V,

•103*4
*108»4

*i03>i

•1061*
•181
•181

Feb.
IB

'104 >•

'104>a

*103»4
*103»4

•1034
* 1061s
*106i«

18m
•1811a

Feb.
16

a04>«
>10i>i

*103»4
104

•ibsia
*106i-i
*106i»
*181i«
•I8II3.

Feb.
17

•104 ^a

*104>i

103»4
103»4

los'ii

'1061a
1051a
131>i
181

•TUa is <be price bid at tbe morning board; no ««(« was maue.

Railroad and Misceilaneons Ktocks.—On a volume of
business averaging nearly 1,000,000 shares per day, the stock
market has generally fluctuated within narrow limits, and
closing qnotations show that about an equal number of
issues have advanced and declined during the week.
Among the exceptional features of the railway list Cana-

dian Pacific has been conspicuous for an advance of 4 points.
"Soo Line" made a similar record and Duluth South Shore &
Atlantic issues have been strong. Kansas City Southern
preferred continued its upward movement and sold 18 points
above its quoted price at the beginning of the year. Union
Pacific sold over 2 points above its previous high record.
Ontario & Western has added over 2 points to the advance
noted last week. On the other hand, Del. & Hudson, Read-
ing and local transportation issues have lost a part of their
recent advance and other less important stocks are lower.
Federal Mining & Smelting has addfd 9 points to its re-

markable record of last week and other industrial stocks
have been notably strong, including Sloss- Sheffield Steel &
Iron, which advanced nearly 9 points. U, S. Steel common
hasbeen in demand, under which it advanced nearly a point.
Consolidated Gas declined 4 points on announcement of the
resignation of its President. American Sugar Refining and
the copper stocks have been relatively steady.
For aatly volume of busi^icas see poge 70S.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
W$tM Xnding Feb. 1?

Amer Agrlcul Chem
Preferred

Amer Beei Sugar
Preferred

Assoc Merchants, Ist prt
Cent A 80 Amer Teleif.
Chic B I& Pacific
Cleve Lor <fe Wheel,pref
Cleveland <6i Pittsburgh
Oeneral Ohemioal, pref.
Homestake Mining
Knick Toe (Chicago), pf.
Nat Bnam & citamping
Preferred
NY Dock Co
Preferred

N V <& N J Telephone ...

BB Securities 111 Cent'i
stock trust certlflcates

St L A San Fran stock tr
Otfs for O & E 111 pref..

Toledo Peoria & West...
U 8 Leather tr oo ctfs...
Pref trust otfs

Sales
for
Week

1,400
116
800
400
100
100
5S

100
16

200
20

20 '

12 220
-7 87
,3 00
300
3t)

20

200
11

1,500
3,460

Bangs for WstM

21»4Febn
901a Feb It
24>9Febl]
79>aFebl«
98 Feb 17
118»aFebU
170 Feb 17
110 FebU
184 laFeb 16
103 Feb 15
74 Feb 17
ei^iPebie
23 Feb 11
89iaFebi6
23 Febie
60 Feb IB
172>aFebi5

S6HiFebll

134iaFebl6
19 Feb 1

5

12^Febn
104%Febl4

22 1»Feb 17
92 Feb 16
25 FebU
'9iaFebl4
98 Feb 17

! iS'aFebU
170 Febl'
110 Feb 11
18413Feb 15
104 Peblfi
74 Feb 17
62 Febl-
26'«Fehl6
91 Feb 17
23H.Febl5
61 Feb 1

6

172iaFebl6

95 li Febl

1841a Febl*;
19 Febie
12»4Fel)16
l06iaFebl6

Sange since Jan. 1.

20 Jan
89i«Feb
24 Jan
77 Jan
96 Jan
118 Jan
170 Feb
105 Jan
184irjFeb
lOliaJan
71 Jan
60 Jan
Igi^Jan
H9 Feb
23 Feb
5H Jan

167 Jan

92 Jan

134 vaFeb
19 Feb
123BFeb

104 '.Feb

22i3Feb
92 Feb
26 Feb
80 Jan
98 Feb

121 Jan
171 Feb
no Feb
186 Jan
104 Feb
74 Feb
62 Feb
26»4Feb
ei Feb
26>«Tan
6 ii«Peb
172iaFeb

96 Feb

134i9Feb
19 Feb
12'4Feb
l06iaFeb

OatsJde Market.—Another new high record in Northern
Securities stock and a sharp break in the price of Standard
Oil shares were the chief events in the trading in the market
for unlisted securities this week. Northern Securities ad-
vanced from 150 to 1593^, the highest price yet attained, and
closes to-day at 157^; total transactions for the week have
aggregated, it is estimated, about 85,000 shures. The pro-
posed investigation of the affairs of the Standard Oil Co.
by the Federal authorities was probably responsible for the
decline of 1" points to 631 in the price of this stock to-day; the
close last Friday was at 648. Interborough Rapid Transit
dropped 12 points to 207, but at the close to-day it recovered
again to 215. American Can common rose from 9% to 10^
and ends the week at 10?^; the preferred gained 3 points
to Q^%, but later reacted to 63. American Writing Paper
preferred stock advanced from 21% to 31 and closes
at 30^; the 5 per cent bonds rose 2% points
to 85"^. United States Leather new common (when
issued) declined from 43 to 4()J^ and the final sale to-

day was at 40X; the new preferred (when issued) moved up
from 95% to 97, but to-day fell back to 9G; the new 5s sank
from 9934^ to Sil%, Greene Consolidated Copper has been
strong and the price advanced 2 points to 28!-4; the close to-

day wasat27J^ Geore;ia& Tennessee Copper rose a point to 7;

the stock of this company made its first appearance on the
"Curb" on Monday of last week, and the initial transactions
were made at A%.
Outside quotations will be found on page 702.
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STOCKS—niGHEST AND LOWEST SALE I'JSJCES

Saturday
Feb. 11

*35 40
•70 75
88 8SI2

10213 102'-.

•121 122
106^4 10«''t
*97ia 9S\
62 ki 62^4

•ir.2 167
•157 175
*88 8L11-2

134 1S4-
•69 "a 72

•1.18 2()0

:9h 51

^

•411a 42

•i;o"i43"
22 223.
•85 86 >«

*l)2'a 6712
iohi 36 1-.

175\;176''.'
81-7'^ 189
240 240

•19(i
•195

17
30
1234
5H4
i'4''4

*114
26 >8

*64
«3708

•353

202
202
17
30
12 \
51 14

120
26 ^,

64'<,

3706
193
358

*87
•23

6 'a
•32
78

88 -'t

26
6=,

33
78

15'a 16
3313 33>-.

43-*8 43
79 7a
65
•68
*S7

•270

-0',

05
70
95

272'-.

22
92^2
9108
157^
*30

•36 Hi

*S2M
30^4
6S
•14
'47
•37
*99

•310
-61
137
I7414
81^

12178
22%

•143
6u

*h8l2
103

•100
32

•6534
lOO^^
•UO

421a22
147
*43'a

•112
75

2U3'a
4778
83

22
92'.
91

S).

157 7t

31
56^2
38
82'-.

310J
69
17
51
3i)

102

63
137.>4

1747t
S3

122 't

22=t
150
60
93

104
161
6'i\
6(3 "s

IU714
145
42 4.

23
I477f
45
ins.
75

206
48 7^

83 '4

9534
•103
•95
140
•31
loo 7=

85
83

•
"941^
•9234
•90
34 "4

•81
•60
*16>2
•67
•27
•7S34
7 2 34
X78

97
108
97

140 H
33

1021.
857,
fc3l4

1J2
95^.
94
91
35
SI"..

70
I712
69
29
80
Ti'i
178

Mondav
Feb. 13

o
o

H

88^4 8878
102i3l027g
121 122 li

a;104»8]05
J96ia 96 H,

62 14 !3
147 l.'i7

157 175
"88 8'.ii2

l:-i53g 13034
•69^ 72
198
oils 513t
42 421-j

Ticesday
Feb. 14

*35
fO

40
75

a30 143
2238 22 k:

'SS'a b'6'4

*(;2'a 67^
36 367(.

17534 176
'187 189
20914210

195
•195

177g
30
ll'a
50
•94

•114
25I4

64
37^2
J91

*350
32
88 Is

22^2

32 14
78^8
1534
33 14
4354
7934
G4ia

•67
-87
27212

202
202
19
32
123,

51
95

120
261*
64
381^

I92I2
3t;o
32
S«it
22'-.

61-2

321.

78 lo

161.
841,

43 s,

80
65
70
95

273

90
91

I57I2
*30i4
*56i2

23614
8212
32%
69

*14
*47
*37
I0II4
•310
•Gl
137 1^

17334
8II2

12112
22

•145
61
89 Si

10412
16078
3178
6534

10634
140
42 12
22

I4718
45--18

112
75

200
48'a
831a

93
9176

I58I4
31
57 li

36I4

823^
34
70
17
51
39

10114

64-.
138
17476
83
123 14

2-.i3g

150
61
89^2
I06
16078
32
657p

107 14

145
42^6
22

147 7e

453f
118
76

207
49 14

84^4

96 96 Si

*1U5 110
96 96
1397914012
•31 33
105 106

8278 83 4
*10.S 112

9379 96
93 -i 93 la

34 »a 35
8O34 81 7e
•60 70
•ltil2 1712
•57 59
•27 29
•7»34 79
a;72 72'4
177 178

Wednesday
Feb. 15

•35
•69
88 14

102 la

122

97
6238

*147
*155
a;88ia
137
•69 12

40
75
883<

102 7(.

122'-..

105 1«

97
63 14

157
175
881a

138 4;

72

5934 513i
411a 427^
*80 83
I28I2U3
22 12 2234
8534 86
•621a 67
35 3612

17638 177 S,

JI8734I8734
239 2393,
250 260
198 198
198 202

181a 19I4

32 34
1134 12 14

50 50
9434 95

•114 120
25 14 251^

*6334 6ii4
-371-^ 37%
191 la 19212

*350 358
*32ia 33 k
•87 >»

*22
612

311a
7.sia

16
;-i3i2

43-\
7978
0413
•67
*87
274

88
25
6 la

321.^

781-^

16
3414
441*
80%
653b
70
95

274

21 21
90 9214

*90i2 9li

1571a 158
30 3034
06
36
827,
33
68
14
'47

37
99

P35
61

57
38

I
83
S33g
69 la

17
51
3712

102
335
64

13734 13812
173 12 174
82 82 7(,

122 123^4
22 14 23 Is

§150 150
61 61

*89 93
IO5I2IO6I4
160 160
32 3214
6534 66

I0718 107=8
143 143
4212 43 ig

•22 23
14712 1481a
4412 46
112 120
76 7612

201 207
4812 501-2

83 "a 84 14

•96
la 97

103 109
•95 97
140 1^14012
•31 83

•102 107
•85 86

8338
112

9439 95 14
93 14 93 'b

•8979 91
34=9 35 12

81 8178
60 70
•161a 171a
571a 57ia
•27 29
7834 783^
7178 72 1«

1781a 1781a

Thursday
Feb. 16

•35 40
*70 75
8779 881-?

102 14 102 7f.

122 122
10334 1051s
97 '8 97^
621a 6.^14

•152 157
•155 175

88I2 883^
137 14 13868
69 la 72
19818 19818
0O34 51
-42 427fl
•80 83
I28I2I43

2212 22 7„

85 857^
•66 68
35I2 :-;53^

17534 177 14

•187 189
238 la 239
•250 260
19934 200

•1!18 2021,
1834 19 14

3334 3434
Ilia 12
60 50 V
95 951?

•115 120
2534 257^

•6334 64 14

3712 381a
I9II2I9214

•355 360
•311a 33i<.

88 88 14

-22 27
61a 7

321a 34 k)

7834 79ifl

16 163h
33 4 333.,

43=8 441a
80 80 14

6458 65 1<-

•67 70
•87 95
274 280
83 83
21 21
•91 92I1.

91 9134
15734 158
*30 31
56 57
•36 38 14
82!^ 83
33 30 19

6734 69
•14 18
47 61
S8I2 381a
•9914102

•310 360
61 61

138 139
173 17334
8138 82%
I2II4I23
2234 '23 la

•145 150
60^4 603^
90 90

10534 10634
160 161
3134 323g
65 4 66

10676 10778
140 145
424 421a
224 23
14734 14878
•44 46
112 120
76 763^

}204 204
504 5138
83 8334
•aa 94
9513 951a

103 109
97 97

13934 14034
33 36

814 814
102 112
9314 9434
934 9334
*90 9H4
3434 35 »s

814 814
•60 70
•164 174
'57
•27
•79

59
29
80

714 7134
1784178 4

Friday
Feb. 17

•35 40
"70 75
87 14 873.

10178 1023e
122 122
IO318IO4I4
97 974
62 14 C234

'152 157
'155
884 88 4
137 13778
*H94 72
198 IO8I4
50% 50 7^
42 42
83 82

'128 143
224 23-4
85 8638
67 '4 67%
35% 37
17539176%
'187 189
238 23876

201 2014
'201 2021.1

19 194
3414 354
1134 12

954 96
115 120
2534 2(1

4

*64 644
3734 38
1914 192 14

*350 360
*32 33
*874 88I4
•22

634
;?44
7834
16
324
44
7975
6434

*67
•87
280

25
634

344
12\
16
33%
44%
8OI4
65 »,

70
95

284

21 14 21 14

914 9134
92 14 92 14

I5714I58
30 ao
*56 57
*35 3t;4
8234 8234

;i23.

68%
17
51
3334

"STOCKS
NEW YORK STOCK

EXCHANGE

Kaiiroads.
Ann Arbor

Do pref
Atch. Topeka & Santa Fe.

Do pref
Atlantic Coast Line RB..
Haltimore & Ohio

Do pref
Brooklyn Rapid Transit..
Buffalo Roch. & Pittsb'g.

Do pref
Buffalo & Susque, pref...
(Canadian Pacitic
''anada Southern

Central of New Jersey...
Chesapeake & Ohio
ChicaKO <fe Alton

Do pref
Chicago & East. lU., pref.
Chicaf<o Great "Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4p. c. pref. "B"..

Chicago Mllw. <& St. Paul.
Do pref

Cliicago & North Western
Do pref

Chic. St. P. Minn. & Om.
Do pref

Chicago Ternj'l Transfer.
Do pref

Chicago Union Traction.
Do pref

Cleve. Cin. Chic. & St. L.
Do pref

Colorado & So., vot. trnsi
Do 1st pf. vot. tr. ofs.

Do 2d pt. vot. tr. ctfs.

Delaware & Hudson
elaw. Lack. & West'n.

Denver & Rio Grande
Do pref

Des Moines & Pt. Dodge.
Detroit South. vot. tr. ctf.'

Do pref. vot. tr. ctfs
Detroit TJnited.
Duluth So. Shore <fe Atl..

Do pref
Erie

Do Istpref
Do 2d pref

Evansv. & Terre Haute..
Do pref

Great Northern, pref
Green Bay&W.,deb. ctf.A

Do deb. ctf. B
Hocking VaUey..

Do pref
Illinois Central...
owa Central
Do pref

Kanawlia& Michigan..
C.Ft.S.&M.,tr. cts. pfd

Kansas City So. vot. tr. .

Do pief. vot. tr. ctfs.
Keokuk <fe Des Moines..

Do pref
Lake Erie & Western..

Do pref
L. Shore <fe Mich. South'n
Long Island
Louisville & Nashville...
Manhattan Elevated...

etrop. Secur., sub. reo.
Metropolitan Street
Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Mane.

Do pref
Mo. Kansas cfe Texas

Do pref

Sales 01

the
Week
Shares

22,291
7,720
600

38,950
1,590

26,728

700
95,100

525
19,950

900
100

48,000
1,500
300

13,901'
69,0.-0

58
2,916

1,300

Mange lor Year iy05
On basis or lOO-share lots

Lowest

7,000
17,000
4,525
2,000
1,300

147%148i4
44 44

•112 1174
75 77

§204 205
6O34 5134

83 83 4

94 95
103 108
•95 98
1394140%
374 39 14

10178 1017e

82 4 82 4
105 105
93 >a 9514
94
90
3434
814
•60
•164
•57
•27
783*
71

177

94
90
354
817e
70
17 4
69
29
7834
71
1784

32
67%

*14
•47
3S

•9914 102
312 3i30
*61 04
13734 1387e
17234 173 14

81% 82%
1214122%
2'i4 23%

145 150
60 62
•89 93
105% 105 4

1£0
314 ^13^
65 y^'J i. j.^0 pici.....
10634l07'r Ila.'joviri Pacific
1414 141 4] M aah. Cliatt. & .St. Loui.-
42 42 i-'l at.of Mox, non-cum.pf
224 23 Do 2d pref

N. Y. Central & Hudson..
N. Y. Chic. & St, Louis...

Do Istpref
Do 2d pref

N. Y. N. Haven <fe Hartf

.

N. Y. Ontario & Western,
Norfolk & Western

Do adjustment pref.
PacLflo Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Peoria <& Eastern
Pore Marquette

Do pref
Pittsb. Gin. Ohio. & St. L.

Dd pref
LJeadlng
JLVist pref

2d pref
Rock Island Company....

Do pref
Rutland, pref
Ct. Joseph ifear'd island.
i-~ Do Istpref

Do 2d pref
St. L.&S.ITr., 1st pref....

Do 2d pref
C.&E.I.com stock tr ctfs

6,400
100

2,335
4,200

"ioo
500
100

l,8!i0
4.420
1,200
4,150
3,600

174,600
11,26
10,350

1,100
1

16
1,600
1,400
9,9-i4
400
100
40

1,510
17,700
37,800

1.200
112

5
300

27,150
14,900
14,300
40,200
18,900

35
500
20(1

12,230
200

4,500
2,360

22,310
300

1,300
900

34,046
200

1,000
177

199,250
22,900

2,200

"500
162,283

7,800
700
450

1,300
100

262,800
1,637
100

100,750
4,900

100

"206
1,620
500

35
66
84I2
99

120
1004
9534
684
154
159
874

13034
67%

190 14

46%
40%
80

142
21%
85
654
32I4

17H4
182 4
206%
234
150
195

734

17 4
94
394
90

5120
22 14

60%
354

I8OI4
335
30%
85
224
5
314
764
12%
25
37%
7514
55 4
68

Feb
Feb
Jan 25
Jan2.-
Jan25
Jan 2
Jan 12
Jan 25
Jan 25
Jan ii

Jan 4
Jan 25
Jan 11
Jan
Jan 25
Jan 13
Jan 25
Jan -

1

Jan 2
Jan 24
Jan 28
Jau 25
•fan
Jan 1
Jan 6
Jan IK
Jan (i

Jan 17
Jan 5
Jan 4
Jan 3
Jan 7
Janli
Jan 7

Jan2('
Jan 11
Jan 18
Jan 25
Jan 26
Jan 2 '1

Jan 23
Feb 14
Feb
Jan 20
Jan 2 (

Jan 12
Jan ;>

.J an '6

Jan 3
Jan 3

Jan 10

236
83
174
S%\
90

15234
29
55
36
8I34
27 4
52

Jan 4
Feb 16
Jan
Jan 16
Jan 18
Jan 25
Jan ao
Jan 5
Jan 23
Jan 25
Jan 7
Jan 3

35
loo
5290
56

a;1344
165
73
114%
21%
§135
56 4
86
894

148
30
62
1044
137
40 4
214

14134
42

iia
744
1984
4939
77%
92
78 14

100
85
135
27
77
80
75
105
a!79
914
84
3378

.C7934
69
134
54
27 14

75
70

175

Jan 1

1

Jan 30
Jan 2ii

Jan 2o
Jan 25
Jan 3
Jan
Jan 9
Jan 25
Feb 3
Jan 12
Jan It)

Jau 11
Jan 13
Jau 24
Jau 10
Jan '.'5

Jau 12
Jan
Jan 25
Jan ;i

Jau 120

Jan 2

1

Feb 17
Jan 3
Jau 6
Jan 25
Jan 14
Jan 17
Jan 3
Jan \ 2
Jan 25
Jan 25
Jan 6
Jan 11
Jan 24
Febl7
Jan 13
Jau 27
Jan 5
Jan 25
Jau 25
Jan 17
Jan 13
Jan 18
Jau 20
Jan 24
Jan 6
J an 30

Highest

36
70
8934

1 03 14

125
107%
98
6434
159
160
89%
138%
7-34

2o5 4
53
434
83 14

143
24I4

8634
fi834

37 14

178%
i92
249
2654
225
230
I9I2
354
13%
54

102 14

{120
2634
644
394
196
358
334
88%
23
9%

36 4
79%
174
37
44%
8212
07 14

72%

FebU)
Feb 10
Feb 8
Feb 2
Jan 4

Feb 9
Feb 8
Jan 17
Jau 18
Jan 31
Feb c^

Febli'
Jan 31
Feb 3
Feb 9
Jan 4
Jan 4

Jan 11
Jan 4

Feb 7

Jan 18
Feb 7
Jan 3

1

Jan 31
Jan 31
Feb 1
Jau 31
Jan 31
Feb 17
Feb 17
Feb 2
Feb 3
Jan 30
Jan 7
Feb 8
Feb 10
Feb 3
Feb 4

Feb 2
Jan 11
Feb 3
Jan 16
Jan 24
Feb 1
Feb 16
Jan 21
Jan 21
Jan 28
Jan3(
Jan 28
Jan 16

284 Feb 17
90 Jan 13
24 Feb 2
93 Feb 14
1)3 79 Jan 7

I6O34 JanSl
32 Feb 3
5834 Feb 3
37i4Jan 5
83 Feb 1

5

34 Feb 14
70 Feb 14

4II4
I0II4
5335
65 4
1424
175
844
123%
244

§150
62
90

10634
1614
3314
67%

I0914
146
45
244
1494
46*4
122 la

82
2104
5134
84 14

94 4
98 4
108
98
141 14
39 14

106
87 4
83 4
108
97%
94
92
37%
85
724
1734
5334
2914
7934
73I4

179 4

Jan 31
Feb 14
Feb 10
Feb 3
Jan 20
Feb 9
Feb 6
Feb 9
Jan 9
Feb 15
Feb 8
Feb 16
Feb 16
Feb 2
Jan IH
Jan 18
Feb 4
Jan 19
Jan 16
Jan 10
Feb 2
Feb 1
Jan 30
Jan 31
Feb 4
Feb 17
Feb 14
Feb 3
Feb 7
Feb 6
Feb 7
Feb 9
Feb 17
Feb 14
Feb
Feb 14
Jan 27
Feb X
Feb 2
Feb 3
Jan 18
Jan 4

Jan 19
Jan 31
Jan 2

1

Feb 3
Feb 4
Feb 9
Jan 21

Uange for Previout
Year (1904)

Lowest Highest

25 J'ly

H934 J'ne
64 Feb
87% Jan
104 4 Feb
7 2 7^ Mar
87% Feb
38 Feb

ll,Si4 Mai
§i:»4 J'ne
83 Not

109 4 Mai
64 Apr
154 4 Feb
28^4 Mai
33 Jau
75 Jau
124 Feb
12 7g J'ne
80 4 J'ly
474 J'ne
20 J'ne
137% Feb
173 Mai
161% Mar
207 Fob
135 Mai
§163 Apr

5 14 Aug
11 4 Aug
4 J'ly

29 May
684 May
100 Feb
134 J'ne
48 J'ne
1779 J 'ut

149 Mai
2504 Feb
18 Mai
644 Feb
19 4 Jan
l%J'ne
234 J'ne
60%J'ne
5% J'ne
914 Aug

214J!a\
65% May

May
J'ly
Feb
Mai
Aug
J'ne
May
Mar

"4 Feb
14 J'ne
32 Feb
22 4 May
64% J'ne
164 Feb
31 Feb
104Jan
454 Apr
26 Mar
85 J'u
§245 Nov
46 Jlay

101 Feb
13934 Mai
72I4 Mar

10434 Mai
5 Apr

§1194 Feb
40 J 'lie

80 J'ly
55 Jau
118 Ma>
14% Feb
32 1» J'ne
87 Feb
014Feb
3434 Feb
1579 Feb
.1278 Mai
25 May
101 4 May
60 J'ne

§18514 May
19% Mar
58 4 Mar
83 May
51 Feu
95 J'ly
6II4 Jau
114Mar
17 Mai
74%J'ne
68 May
55 Apr
90 Apr
3334 Mar
76 Mai
55i4Feb
19% Mai
5734 Jan
30 Apr

Mar
May
Jau
Mar
Jan
Jan

33
54
72
170
70
11
60
77

12534

9
35
16

«61
39 14

150

34 Nov
66 Nov
39I4N0V
104% Nov
L554N0V
105 14 Deo
96 4 Oct
70 4 Nor
160 Oct
165 Oct
89 Aug

13534 Oct
72 Nov
19434 Nov
51 Nov
4714N0V
8514 Jan
143 Oct
2614 Nov
90 Nov
7434 Nov
39 4 Nov

17739 Deo
l«578 0ct
2144 Dec
237 Nov
160 Nov
192 Deo
IOI4N0V
2734 Nov
1 5 14 Nov
43 4 Nov
93% Dec
115 Nov
24-% Nov
63 Dec
37 4 Nov
lD04Deo
35934 Deo
35 78 Nov
89 Dec
27 Deo
1434 Jan
33 4 Deo
7934 Deo
14 79 Nov'
28 4 Nov
4i%Nov
77 Deo
584DeO
07 Deo
83 Nov

242 4 Deo
864 Nov
2034 Nov
94 Deo
05 Deo
159 Deo
33 Nov
5934 Nov
38 Deo
SJ4N0V
317gNov
56^4 Nov
19 39 Apr
52 Apr
43 14 Deo
105 Oct
§300 Deo
62 4 Nov
14S34Dec
1 GO 4 Nov
96 4 Aug
13038 Oct
23% Nov
150 Nov
6734 Jan
96 4 Sep
95 Oct
150 Oct
3638 Nov
65 14 Deo
1114DeQ
147% Deo
4 5% Nov
25% Nov
1454 Deo
47 Deo

115 Nov
78 Deo

199 Oct
477^001
80 4 Deo
95 Deo
82 4 Deo
lol Sep
86% Deo
140 Deo
32 4 Deo
81% Jan
79 4 Nov
80 Deo
107 Deo
8239 Deo
92 Deo
85 Deo
3734 Nov
86%Noy
7214 Dec
18 Not
60 Not
30 Nor
7934 Deo
72 4 Deo

185 Deo

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks

KKW YORK
A.merica1i ...
A.nier Exch..
Astor
Boweryli
Batch's <feDr
Century 11....

Dhase
Chatliam
ChelseaExol:
Dheiuical ....

pitizens' Ctrl

Bid Atlc

515 5S0
t275
775 825
325
155 165
180
650
H20 330
175
4275 4325
165 172

Banks
City
Coal <fc Iron.
Colonial II ...
Columbia I1 ..

Commerce...
Consolidated
CrnExchgef
DiscountH ...
East Kiver.
FidelityTI
Fifth Aveil..
Fifth
First

Bid Ask
293 298
210 225
450
400
t225 1227%
143 152
380 395
150 160
150 160
180 200
3450 3750
300
750 770

• Bid and askedprices; no aale.s were made on Dliis
t Sale at StockExchange or at auction this week.

Banks
14thStreet1I.
Fourth
Gallatin
Gansevoortli
GarHeld
German Ami)
German Exlj
Germaniall ..

Greenwich 1i

Hamiltoulj ..

Hanover
Imp & Trad.
InterboroH..

425
145

Bid Ask
300
t2I0
415
140
5(»0
170
350
590
225
170
5.'0

590
150

3SO
620
215

535
605
160

Banks
Irving
Jertersonll...
Liberty
Lincoln
Maiden Laue
Mauhattanli.
Market &FU1
Mechanics' .

Mech ife 'lYaV
Mercantile ..

Meroh Exch.
Merchants'..
Metrop 11

Bid Ask
t25S
165 180
520 540
1500
105
315 325
t207
305 315
150
280 290
165 176
175 185
380

Banks
MtMorrisTl..
Mutualll...
Na.ssau11 ..

New Amster
New York Co
N y Nat Ex
New York..
19th Wardll
North Amer
Northern
Oriental^
Paciticl)
Park

Bid Ask
210
V90
190
475
1300
200
315
220
215
i;;o
245
255
5374

220
315
193
500

205
325

222 4

250
65
45

Banks
People' all

Phenir
Plazall
Prod Exchll

.

Riversidell ..

Seaboard
Second
Slioe<& Leth.
Statelj
34th Street..
12th WardU.
23d Wardll..
Union Excht,

Bid AmIc

285
135
590
175
250
625
600
150
1200
190
120
125
195

300

1185
1280
700

160

'ibo'

205

day. ? Lo.i.i tiiau iOO .^ciare.s. i lix ri»iiw. -i State
a Trust Co. oertiticatas. A Assosament paid. n

DiiiK.'i. (t lix ilividouil and riiflits.

Sold at private sale at this prlc^
b New stock.



694 StOCU: Eecord—Concluded—Page 2 [Vol. lxxx.

BTOCSB—HIOHEST AND LOWEST SALS PBJCBS

Baturdav Monday Tuesday Wednesday \ Thursday Friday
Feb. 11 Feb. 13 Feb. 14 Feb. 15 Feb. 16 Feb. 17

i'lo\ 25\ 26'a 2738 26 la 27 26h 261a 26 26
e3'4 <d-i^ 6334 64 'e 64 6478 63=18 6434 G3 6376
U6i« 66^4 6G\ 6708 6738 68'4 6714 68 6678 67%

1188811^=^ 118'^118'2 119 121H 120 14 1211* 11934 1204
34>-j 31^8 34 Sj 3434 34 la 3479 341a 35 34I4 34%
9784 97^4 9734 9734 9779 98 9734 98 9779 9778
yS 98 •98 100 •98 100 •98 100 •98 100
36'<2 SB's 3534 36 06 14 36% otiOg i^ 36 3634

»130 133 131 >« 133 133 134'a 13434 13434 132 135
•2238 23 •22 23 2278 25 25 14 26 14 •2514 27
36Vi 3Gi2 36 364 3638 373), 37 37I4 36 4 36 '6

55 5538 55 55 '4 5514 563^ 5534 56 la 56 66
|1U6 106=8 10534 106

12178 iai'ifi

105 18 105 la

124," rSb'^

106 1U5

12414 1253^

IO0I4IO6

i24"" i26i4' 12134 i'-i^^
97S4 9734 9734 9734 98 9334 98"^ 983, 899 99
S278 33 33 33 33 33 33 331* 32 4 3234
781^ ISh 77 7712 771a 78 78 78I4 7714 7734
2284 23 "221^ 23 23 23at 23 23 ^ 224 23%
4408 45 4434 45 S. 4509 46'a 4638 47I4 46 14 47

•IS^j 19 * 1 8 19 •17ia 19 181a 19% 19 194
•46^4 47I2 •4fii4 471.. 45 48 47 47 464 47
•26 28 27=4 27^4 •27 28 271a 2778 2779 2778
2234 2234 2278 2;<»8 2334 25 2439 25 14 2434 2479
4S»a 50 51 52"^ 52 53 5Ji« 54 531a 64 Si

244 250 244 250 •245 250 5 249 la 2491-2 245 260
le'a 16>5 161tJ 1634 16 la 161a I6I4 184 174 19
64 65 65 65 •63 65 6478 66 6534 63
73«8 741* 7334 74»H 74 751a 74 14 7536 73'4 7479
34 3415 34I4 35 18 34 341a 34 la 3476 344 3479
9334 93^8 9378 94'5 94 9438 94 94 14 94 94
3479 34^8 341a 34I2 3439 35 3479 3478 3434 3478

•93 97 *92 97 92 97 96 97 •y5 97
•30 08 •30 38 •32 38 •33 38 •33 38
»230 235 230 235 J230 235 8230 230 260 235
-10 10 ij 10 10 10 ^ 10 •934 10 94 934
10>4 IOI4 9^8 10 10 10 10 10 9% 934
4-'38 48 H, 48', 4812 48 481a 4839 481a 47% 48
6 e^i 6 6 6 6i8 6 6 6 6

39I1J 40 39 v, 39 Tg 39=8 39=8 39 '4 404 39 7g 40
16 Hj la's 16 17 •1534 16 157g 16 16 16

•39 41 38^8 SB's 37 41 •38 40 37 374
37 18 37 >i 381a 4212 40 14 41 401a 41 4014 414

Jlio 111 11114112 112 112 111 111 §112 112
7 73^ «7 7 7 7 7 71* 7 4 714

2434 24^8 2434 243, •241a 25 2514 251a 25 254
85^8 86 14 8538 86 85 14 8534 85 8614 8534 8776

118i4ll8'4 11734 118 1171411779 11634 1171, 117341184
•180 183 •180 160 *175 175 200
•100 101 100 101 KlO 100 J100l4l00l2 100 101

lo^a 1« 1578 leij, 151a 16 1534 16 1534 1534
62 62 1^ t-'

62I4 62^4 62 62 3e 62 62 14 6178 624
143 "a lii "i

I43I4 14438 14334 14538 144 I45I4 I43I4 14434
5140 140
'140 144

13941394
144 144•142 144 141 144 143 143

OS^a 99 9808 99 9812 987s 98I4 98=8 984 98%
2434 243.1 »^

24I4 2434 241a 25 24 7^ 2519 244 25
•OSi-j 99^6 w 98 99ig •98 991* «99is 99 19 •9834 994
107 107 14 106 lOG^a 107 108 107 108 106 106 14

•210 220 j;215 215 *210 220 •210 215 210 215
•11 '•2 12 td 1178 1176 12 1338 13 13 14 124 1234
•60 63 Jfl

*60 63 a;59 5914 *59 62 *59 63
49'a 52 ^^ 50 14 52^8 51 52 501a 5214 504 503,
•87 K 85 •85 •85 •85
I«i4 lek t)

I6I4 I6I4 16 I6I4 I6I4 163g I6I4 16 14

207 ^i 2O8H2 > 206*4 208^2

'2134 "2i78

2041a 2083,

2iii'"2134

206 20736

"20"4'2i\

204142O679

'26% 26782112 22
78 7314 78I4 78'4 7834 7876 771a 7834 77 4 7836
37 37^4 3738 37 i^ 3739 38 38 19 3878 384 3878
90 95 90 la 93 97 99 96i« 99 99 104 4
9(|l4 90^8 9008 9334 9109 93 92 93 921a 9334

•ISO 187 H= 18618 186ie 18712 18776 1871a 18834 187 1874
2134 2134 2134 2178 211a 22 12 22 22 22 224
77 77^4 771^ 7734 77 770g 77>* 7714 774 77%
7334 7334 74 14 74 14 74 74 •7314 7414 74 74
S8>4 38^4 381* 38"^ 3734 as 38 38 38 39

*8(ii4 88 80 88 87 87 87 87 8634 t!7

67'8 5712 5718 57 ^ 5718 57ia 57% 57 la 6739 5734
118 118 *1157ell8 115 118 •11514 II6I4

31-^8 32 317g SzOfi 311a 3208 321a 833, 3379 344
•102 104 * 10 1 la 104 1031a 1031a 10334 10334 103 4107
•152 155 160 155 150 150 150 15334 15334 15334
10438 105 103 1U5 102 la 10376 103 10334 10234 10334
45 4 47 47 48^4 47 47ia 46 47 46 46'4

lOSiiltiS^e 10878 1(1912 jbI 07 la 10779 107410776 107 14 107 4
37

'a 38"..
90 '2 903,

37 "^4 38", 36^4 370g 364 38 37 14 37 76

8934 90^4 88 893^ 87 89 89 80
•243 245 {245 245 •240 245 •240 245 5237 237

34 '4 3438 341a 3534 3534 37 35% 364 3534 364
95 Hi 96 96 9612 961a 971a 97 97% 97 97
18 18^4 1778 ISia 18 I8I4 18 184 18 I8I4
7434 7634 7514 76 14 75 76 76 7714 76 774
25 14 25 iv 26 26 la 2509 26 25 25 4 25 la 2714

•95'ii 97 «07 97 •95 la 97 •954 97
60 14 67 671a 69 691a 70% 70 754 744 76

104'4l04i4 10514106^; 105 14 •10514 IU714IO714
•1 1'2 1 114 II2 1^ *i 14 *14 14
80^8 8208 7*34 82 80 14 8178 81 824 81 824
40 40 40 40 39 14 39 14 4»4 404 894 394
10>U 10^8 10 "a 10 '8

{74'i 75 «743, 74 'e
744 744 764 764

25 2688 2539 25 08 26 25 »6 25 26% 254 25 »8

84»s 84«8 85 85 841a 84 la 84 84% 844 84%
1130 130 •130 135 •130 135 {130 132 •130 133

i8'4 1334 12=8 I312 1238 12 7e 124 127g 12% 1276
104 'a 10434 1041a 105 1041310479 10479 106 '4 IO5I4IO6I4
89 la 89:'4 88 14 904 89 90 89 14 89 4 89 4 90
38'a 3919 39»4 4134 41 4139 40 4II4 40 »4 44

10734 108 14 1087glio 10909110 1094110 110 114 4
. Sl'-b 32 3138 317e 31=8 32 32 32 4 32 824
! 94'4 96H, 94'^ 9434 94 la 95 94% O5I4 944 95
37 14 87«8 87 8734 87 14 8838 38 4 39 33% 39

•lOH 108 >u •107ial09 108 la 10834 1084109 10834 1094
42 ^> 43 •42 43 »4 •42 43 42 424 42 42

*240 2.iO •240 250 246 250 •240 260 240 260
93 '4 93'4 93 88 9234 93 93 >« 9334 934 934

•178 180 178 178 •178 1801a •1784181 •180 181
•185 19i •180 192 •180 192 •186 192 185 192

STOCKS
NEW YORK STOCK

KXCHANGK

St. LoTiis Southwestern
Do prof

Southern Pacllic Co
Do pref

Southernv.tr. cfs. stmped
Do pret. do

51. & O. stock tr. ctfs.
"Iiexas & Pacific.
il

.Imp'

I

hird Avenue (N. Y.)..
Toledo Railways & Light
Tol. St. L. db W. V. tr. ctfs

Do pref. vot. tr. ctfs
Twin City Rapid Transit.

Do pref
Union Paciflc,

Do pref
UnitRys Inv't of San Fran

Do pref
Wabash

Do pref
Wheeling & Lake Erie...

Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfs.

Do pref. vot. tr. ctfs.
Industrial &: ilIiNcell

Adams Express
Uis-Chalmers
Do pref

AmalgamateclCopper
American Car & Foundry

Do pref
American Cotton Oil

Do pref
American Dist.Telegrkpli
American Express...
American (irass Twine ..

Amer Hide & Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive
Do pref

American Malting
Do pret

Amer. Smelt'g & Befin'g.
Do pref

American Snufl
Do pref

American Steel Foundr's.
Do pref

American Sugar Refininf;
Do pref

Amer. Teleph. .fc Tele
Amer.Tobac.(new),pf.ctfs
American Woolen....

Do pref
Anaconda Copper
Orooklyn Union Gas
Drunsw. Dock<fe C.In
Butterick Co..
( lolorado Fuel & Iron...
Vy Do pref
Col. cfe Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, prel
Corn Products

Do pref
Distillers Securit's Corp.
Federal Mining <fc Smelt'g

Do pref
General Electric
International Paper

Do pref
International Power
luternat'l Steam Pump..

Do pref
Vfational Biscuit
11 Do pret
National Lead

Do pref
New York Air Brake
North American Co., new
IJacific MaU

- eop. Gas-L.cfe C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company
L> allway Steel Spring...
rVDo pref
Republic Iron <& Steel ...

Do pref
Rubber Goods Mfg

Do pref
Sloss-Shellield St. <fc Iron

Do pref
Standard Rope & Twine..
Tenn. Coal, Iron & RR...
Texas Pacific Laud Tnust
Union Bag <& Paper

Do pref
U. S. Cast 1. Pipe <b Foun.

Do pref
United States Express...
United States Leather

Do pref
U S Realty & Iiupiove'nt
United States Rubber

Do pref
United States Steel

Do pref
Vlrgrtnla-CaroUna Cheiu..

Do pref
Virginia Iron Coal AC.
WeUs, Fargo & Co

est'n Union Tele'gpli
West'gh'seEl&Mfgasseu

Do Istpref

Sales oj
the
Week
Shares

8,810
21,955

137,490
26,444
25,450

745
100

12,210
i.ooy
2,900
8.360
8,410

82f>

595,200
2,250
3,013
1,905
5,300

16,200
130(1
800
620

34,165
26,260

10
15,400
6,300

162,130
20,1500
4,970
1,700
200

175
2,250
1,000
3,0UO
4,165
5,021
700
325

67,5 ir

3,557
1,600
1,500

48,200
6,353

205
2,301)
6,350

62,900
160
200

8,523
4,320

50
4,400
100

6,220
200

72,610

Range tor Year 1905
On basis 0/100-share lots

Lowest

244Jan 6
57 Jan 12
6334 Jan 6
11534 Jan 5
3234 Jan 25
96 Jan 13
98 Feb 11
32 79 Jan 25
12976 Jan 11
22I4 JanlS
354 Jan 18
5134 Jan 25

105 Jan 6

1,100
31,07u

8,565
5,370

14,S85
6,30o

24,641
3,600
2,100
1,621
500

l,20u
600

2,620
100

42,010
1,801
800

7,650
lo,5oo
8,691

15,450
4,319

44
23,660
1,710

31,610
41,650
10,700

20
29,600
1,200
600

146,300
700
400
680

17,660
2,200
240

34,267
33,713
4,666

82,400
16,050

360,300
135,350
12,520
l,«oO
625

2,248
200

113 Jan
97 Jan
21 4 Jan 4
644 Jan 16
204 Jan 25
41 Jan 25
1708Jan24
44% JanlS
254 Jan 9
214 Jan 3
45 Jan 13

5236 Jan 9
14 Jan 25
62 Feb 2
70 Jan 25
314 Jan 25

3:914 Jan 25
33 4 Feb 3
95 Jan 11
38 Jan 10

82094 Jan 4
94 Feb 17
9S8Eehl7

4534 Jan 3
6 Feb 9
354 Jan 10
154 Jan 17
36 Jan 19
33 Jan 25

10334 Jan (")

634 Jan 3
23 4 Feb 9
7934 Jan 9
HI4 Jaul3
169 4 Jan 12
99 Jan 7
1234 Jan 6
5234 Jan 6

13838 Jan
1374 Jan 17
143 Feb 16
91 7g Jan 25
200g Jan26
93 Jan 6
103 4 Jan 25
203 Jan 26
1078 Jan 13

!r59 Feb 15
43 Jan 25
86 Febio
1434 Jan 25
1944 Jan 9
128 4 Jan 3
1734 Jan 25
74 Jan 25

a;347g Jan 25
60 Jan 11
75 Jau 5
1814Jau24
20 Feb 1

76 4 Feb 6
65 Jan 18
37 Jan 10
^6 4.Tan 13
54 4 Jan 25
115% Jan 10
244 Jan 24
97% Jan 7
147 Jan 24
98 Jan 20
42 Jan 25
1054 Jan 2 j
33 12 Jan 3

1

88 Jan 25
237 Jan 3

Jan 7
Jan 25
Jau 23
Jan 10
Pebie,
Jan 26
Jan 25
Jan 13

34 Jan 28
68 Jan 25
374 Jan31
9 Jan 25

68 Tan 10
197gJau 3
79 4 Jan 3
8120 Jan 9
124Jau 9
10078 Jan 10
77 Jan 4
3334 Jan 3
98% Jan 6
2S4 Jan26
91 4 Jan 7

32 4 Jau 26
106 Jan 23

Jan 7
Jan 3
Jan 17
Jan 26
Jan 25

JJighest

274 Jan 20
647ePobl4
6838 Jan 1(

1214 Feb 15
36 Jan 3
98 Feb 2
98 Feb 11
37 4 Feb 8

13434 Feu 10
264 FeblO
37% Feb 15
5634 Feb 15
1094 Jan 31

32
93
15
67
25
94
60
loo

40
233
92
176
191

1264 Feb 17
9834 Feb 15
S3i4FeblO
80 Feb 7

230s Feb 3
474 Feb 10
19 4 Jau 4
48 Feb 1

2N4Feb 4
254 Feb 16
544 Feb 17

8250 Feb 7
19 Feb 17
68 Feb 17
774 Jan 16
35 4Febl4
9479 Jau
36 4 Jan 3
97 Feb 16
38 Jan 10
235 Feb 3
14 Jan 4
114 Jan 14
514 Jan 13
7 4 Feb 1

41 Feb 2
18 Jan 21
41 Feb 1

42 4 Feb 14
112 Pebl4

834 Jan 14
2779 Jan 14
8776 Feb 17

119 78 Jan 30
183 Jan 21
100 Feb 7
18 Jau 20
65 Jan 20
145% Feb 15
139^6 Feb 2
148 4 Jau 6
0'.>\ Feb
2638 Feb
9934 Feb

11278 Jau 11
2:215 Feb 14
13% Feb 16
604 Jau If^

5278Febl4
Ooj^Feblu
18 4 Jan 30

211 Feb «
1334 Feb 1
2234 Feb 7
79 Jan lu
394 Jau 5
1044 Feb 17
9334 Feb 14

190-., Jau 16
23^8 Jau 16
784 Jan 30
75 Feb 8
39 Jan 11
87 79 Jan 3
69 Feb
118 Feb 14
34 4 Fob 17

107 Febl7
xl59 Jan 4
106 Feb 1(1

494 Jan 4
10934 Feb 7
3834 Jan 6
924 Jan 27

248 Jan 14
37 Feb If.

97 4 Feb 15
1884 Feb 11
774 Feb 16
284 Jan lo
96 '4 Feb 9
70 Feb 17
1074 Feb 17

3 Jan 3
8209 Feb 11
424 Fob 10
lO's Jaul7
764Febl7
26 Feb 1

867eFeb 6
134 Fob 8
14% Jan 16

10534 Feb 16
91 Feb 8
44 Feb 1

4

114 4 Feb 17
32 4 Feb 17
96 Feb 6
39 Jan 3
109 4 Jau 5
434 Jau 16
8248 FeblO
954 Jan 'I

183 4 Jau 16
19J4 Jan 17

Range lor Pre^iout
Year (ItiUi)

Lowest

94J'ne
25%J'ne
414 Mar
113 Sep
184 Feb
77 4 Jan
9^> Feb
204J'ne
115 Mar
174J'ne
21 4 May
32 Feb
87 4 Feb
158 Aug
71 Mar

a;86 4Feb
9 Feb

424 Apr
15 May
3234 Feb
144J'Iy
37 J'ly
214J'ne
16 r-txi

37 J'ne

J'ne219
Aug

Highest

29 Deo
6O34 Deo
6834 Nov
1194 Dec
374 Deo
974 Deo
98 Doc
384 Nov
134 Oct
274 Oct
38 Nov
574 Nov

.11079^ Oct
n05 Nov
117 Nov
9^
25
69
25

Dec
Deo
Deo
Nov

484 Nov
22% Nov
5234 Jan
32 Nov
25 Nov
4938 Nov

8220 Feb
6 Mar

39 4 Mar
434 Feb
1434 J'ly
67 Jan
244 J'ne
8834 J'ne
22 Aug
180 -

5
2 =8 Jan

11 4 Jan
6 Dec
244 Mar
7 J'ne

22 4 J'ne
16 4 Jan
754 Jan
24 J'ne

16 J'ne
46 Feb
8834 Jan
110 Jau
80 Jan
3ifl lilt

26 J'ly
1224 Mar
123 Jan
121 Feb
85% Nov
K) Jan
69
61

185

4779

Jan
Feb
Mar
J'ly

-. oFeb
25 4 Mar
63 Apr
8 J'ne

185 Feb
1014 Jan

934 May
65 Mai
19 4 J'ne
434 Nov
71 Nov

cX5i J'ne
104 May
64 4 Feb
26 Mai
28 Sep
71 4 Feb
36 Jan
1004 Jan
14 4 Feb
80 4 Jan
120 Feb
80 Mar
24 Feb
9234 Mar
244 May
67 May

209 Mar
16 May
7134 Mar
6 May

37 Maj
1434 Apr
7434 Jan
314 Jan
77 Jan

34 Mar
31% May
25 May
3 79 Aug

46 Feb
6 4 May

40 Mar
100 Feb
64 May
75% Jan
43 J'ly
104 Feb
41 Jau
8% May
514 May
2234 J'ue
97% Apr
18 4 Sop

8200 J'ue
85 May
153 May

250 Oct
21% Nov
71 Nov
8234 Dec
354 Dec
9434 Dec
3779000
97 Nov
39 Dec

Nov
14 Dec
114 Deo
4834 Deo
934 Nov

42 Oct
2009 Nov
42 4 Nov
3638 Nov
105 Nov

9 Deo
29 Dec
82 4 Dec
115 Oct
170 Nov
99% Nov
154 l>ec
574 Dec
153 Nov
141 Nov
1494 Nov
96 Deo
25 Nov
9434 Deo
12078 Nov
2\;9 4 0ct
12% Deo
6234 Deo
6838 Nov
95 Deo
19 '-2 Doc

220 Oct
131 Deo
26 4 Nov
824 Nov
404 Dec
68 Dec
90 Nov
1944N0V
25% Deo
7978 Deo
72 4 Deo
4136 Nov
87 Nov
59 4 Nov
117 Nov
264 Oct
994 060
164 Not
107 Nov
56 Nov
1124 Deo
444 Oct
92 Deo
244 Nov
35 Nov
94 Deo
184 Not
73 4 Nov
2979 Deo
98 Deo
65% Nov

105 Deo
5 Not

77 4 Nov
394 Nov
134 Not
75 4 N<TT
204 Deo
81% Deo
8128 Not
2034 Deo

106 4 Deo
84 4 Nov
34 4 Deo
100 Deo
33 4 Deo
96% Deo
444 Deo
116 Not
44 Not

250 Aufl
94 4 Deo
185 Deo

1 80 Aug^l984NoT

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
United....
Wash.H'iitsTl
"WestSidell..
;yorkvlliel| ..

: . BB00K1.VN

BoroughH...
Broad wayli.
Brooklyul, .

Con'yI<&BBT
First
Mauufactrs

Bid Ask
90 96

230
676 026
400

120 186
300
130 140
146
376
366

Uanka Bid Ask
BROOKLYN

Mechauicajl

.

Merchants'..
290
130

Nassau 376 410
Nat City
North SldeH.

295 800
280

People'all 290
PrespectPkU 135
17 th Wardli. 150
Si)rague 226
Siuyveeantli 190
Unions 165 176
Wallaboatll . 165

N. T. CITT

Bankers' Tr.
Howl'gOreon
BroadwayTr.
C'lR'tyB&'lY
Coulral Tr'sl
City 'lYust. .

.

Colonial
Commonw'th
Empire

.

Equitable Tr

Bid Ask

460
217 220
163 170
666 676
2190 2210
345 360
386 M95
95 no

240
656 665

Truat Co'h
FarmLoATr
Fifth Ave Tr
Guaranty Tr
Guard IAll Tr
Kniok 'rli'k'r

LiuCOIn Tr...
Monliattan ..

Mercantile ..

Mercliaiits'..
MelrDpolitaii
MortouTrust
Mut.AlluiUoe
N y Life&Tr

Bid Ask
1470 1400
690
670 700
195
980
500
496 610
tlOOl

190
630 o:)0
900 926
205
1075

Trust Co's
NYSeocftTr
North Amer.
Real Est Tr't
StandardTr't
ritleUu<feTr
Tr Co of Am.
U nlon Trust
U8Mtg&Tr
Unit HtaloH .

VauN'don'l'r
Wasliiiigton.
Wiudaur

Bid Ask
700
290
325
390
t685
516
1416
505
1500
230
415
1874

720
300

410

522'

J2(»
1630
250

196

Trust Co'a

BBOOKLTN

Brooklyn Tr
Flat bush
Frankliu
Hamilton
KiUKS Co
L Isl L<&Tr.
Nassau
People's
Willlamsb'g.

Bid

426
210
336
340
476
295
262
340
240

A$k

360
360

310*
260
345
246

• Bid and asked prices; no sales on thin day. 8 Loss Uiau loo sliaros. t Ex riglits. Ex dividend ami rights.
' 1 Bale at Stock Exchange or at aactlou tliu week. Ex atook dividend, s Trust Co. oerillioj,tui. ^| Uauks lu^irked with a paragraph (^) are State baoJu



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
OCCUPYlN<J FOUIt I'AGES

BONDiS
K. Y. STOCK EXCHANGE
Week Knding Feb 17

U. S. Government
TJ S 'Js consul registered. rfl930 Q
V S'Jsconsol coupon tJ1930 Q
U S 38 registerea fcl918 Q
V S 38 coupon fcl9la Q
V 8 38reg8mall boui\s..fcl918
V S 38 cou small bonds. ./cl918
U S 4s registered M90
V 848 coupon /tl90/
tj S 48 registered 19'25

TJ S 48 coupon 192f.

Philippine islands 48.1914-34

Foreisn Govei-iiinrnt

Japanese Govt 68 sti-rrg.1911
2d series 68 ctls full paid

—

Bepub of Cuba 58 ctfs full paid
V ••* <>I Aluxico M I ir 6s ol 1 xSiVt

Speyer & Co ctfs 48 1954

State Secui'ilics

Alabama classA 4 to 5 1900
Class B58 190G
Class C 4s 190ti

Currency funding 4s 1920
Dlstot Columbia 3-658 1924
Louisiana new consul 48. .1914
North Carolina consul 48.1910
6s 1919

So Carolina 4 ^a 20-40 1933
Tenn new settlement 38. .1913
Small

Virginia fund debt 2-3h...1991
68 deferred Brown Bros ctfs.

Railroad
Alabama Cent See So Ry

laba Midi iS'ee At Coast Line
Albany & Susq tiee Del & Hud
Allegheny Valley iS'eePenii KK
Alleg & West tiee BaiX H & f
Ann Arbor 1st g 4s /(.199Ci

Atoh T cfc S Fe geu g 48... 1995
Begislered 1995
Adjustment g 48 /i,1995
Registered 7il995
Stamped /iiy95

Debemurcs 48 Series D.1900
Series E 1907
Series V 1908
Series G 190ii

Senas H 1910
Series 1 1911
Series K 1913

East Oltla Div Ist g 48.. 1928
Atl Knox<fc Nor Ist g68.. 1940
Atlantic Coast 1st g 4s.ft.l'.'5V

Charles & Sav Ist g 78.. 1936
8av F&W Ist gold 68.. 1934
Ist gold 58 1934
Ala Mul Ist gu gold 58 1928
Bruns <& W 1st gu g 4s 1938
811 Sp oca & G gu g 48 1918

Atlantic & Danv Hee South Ry
Atlantic & Yadk See South Ry
Austin & N W See Sou Pacific

Balt& Ohio priorlg3>a8. 1925
Registered /tl926

Gold 4s A1948
Registered hl948

Cony deb 48 1911
P J un & M Div Ist g 3 1381925
P L E & W Va Sys ref 4sl941
Southw Div Ist gSias... 1925
Registered /il9'25

Monou Hiv Ist gu g 5s. .1919
Gen Oluo R 1st cgji^s. .193(1
Pitts Clev & Tol Ist g 08 1922
Pitts & West let g 4s... 1917

J P M & Co certls
Bat Creek & S See Micli Cent
Beech Creeli See N Y C <fc H
Bellev <fc Car See Illinois Cent
Bklyu <fe Montauk See Long 1

Bruns <& West See Atl Coast L
Bultalo >J Y <fe Erie See Erie
Bulialu R & P gen g 5s...1937
All <fc West Istg 48 gu..l998
Clifc ilahl8t,gug58 1943
Rocli & Pitts 1st g 6s. ..1921
Consul Ist g 63 1922

Bultalo & Southwest See Knt
Bull & Susq Istref g 48.(il951
Bur Cedar R <fc No Ist 68.190(3
Con l8t (&cullrustg63..1934
Registered 1934

C R IF <fc N W Ist gu 68.1921M <fc St L 1st gu g 78 1927
Ciauada South Ist 63 1908

'2d 58 1913
Registered 1913

Carb & Shawn See lU Cent
Carolina Cent See Seab Air L
Carthage& Ad See N V C & 11
Ced B la F & N See B C R & K
Cen Branch U Pl8tg4s...l948
Cen Branch Ry See Mu Pac
Cen RR & B ol Ga col g 58 1937
Cent of Ga RR Ist g 58..331945
Consul guld 5s 1945
Registered 1945

1st pref income g Ss pl945
2d pre! income g os pl945
3d pref income g os pl94^

8/5"

A-0

Sep

J-J
J-J
J-j
J-J
F-A
J-J
J-J
A-O
J-J
J-J
J-J
JJ

Q-J
A-O
A-O
Nov
Nov
M-N
F-A
FA
F-.'^i

F-A
F-A
FA
FA
M S
J-D
M-S
J-J
A-O
A-O
M-N
J-J
J-J

J-J
Q-J
A-O
ti-J
M-S
M-N
M-N
J-J

ti
.VI -s
A-O
J-J

M.-S
A-O
J-J
F-A
J-D

J-J
J-L
A-O
A-O
A-O
J-D
J-J
Wl-b
M-S

J-D

M-N
F-A
M-N
M-r4
Oct
Oct
(Jet

Price
Friday
Feb 17

Bid

104 Vi

104 "u

103^4
103*4

Atk

105
105
104 "-J

104 "li

103 '2

1051a 106
106 H, 106
131V2132
131>al32
108 >2

100>< Sale
98 Sale
107 >a Sale

94»4 Sale
liese a re pr

101%102i2

99 102

118 II9I4
103 Si....
102 ....

131 ....

96 97
93>2
96*4 97 «8
12 14

98
10438 Sale
102
97 14 97»4

9S97 "a
9914
9938
983^
97'8
9738
96^8
96

99''8
11234 116

•103', 103 Si

140
130
1141a
114iall6
9818
97^3

96ijiSale

io513 Sale'

106iflSale
92^4 Sale

100'>8
92^4 Sale

106 .

Ill's.
12113
98^4

.

US^a
lOuia....
113
12334 125
1251a

97 981a
102 1«....
1201a 123

II3I4.

104 Sale
109

94 14.

112 Sale
1181a
1153i,Salt

9-^14 Sale
70 Salt
57 69

Week's
Range or
IrOLst Sale =qjg

Low Migti

IO5I4 Aug'04
105 Dec'04
104 la Feb '05
104 104
107 J'ne'02
101 la Dec'04
105 la Jan '05
1 05 •'g Jan '05
131 '6 Sep '04
1 30 'g Deo '04
lo9i8Jan'05

991a
9538
10738
tOOVi
94 »8

tcc'i u n

100\
98 li

1071-2

10034
9434
the

S91
2478
50
6

14
asif,

101 la

I0914
1021a
111
11934
lOoi^a
IO3I4
1361a
120
961,
95 >a

9716
15

Jau '05

Oct '00
Mar'02
Mar'02
Oct '04

Dec'04
Dec'04
J 'ly '01

Mar'OO
Jan '05
Dec '04
Jau '05

Jan '05

98 la Feb '05
10418 104 S.

101 Dec'04
97I4 97 la

9739 Feb '05
9738 9734
99 Aug'04
9934 Oct '04

99iaNov'04
99 >4 Dec'04
99 la Jan '05
98'aNov'04
97 Oct '04
99i4-Iau'05
112'aNov'04
IO314 luSia

125i8Nov'03
11208 Jan '04
114i4 0ct'04
93 J'ly'04
9734 Oct '04

96 >4 95H
96 NoT'04

10618 1051a
104i8Jan'06
1061a 108
9234 9234

10039 100 H)

921a 92 'b
9014 J'ly'o.!
105 Si Mar' 04
108 Sep '04
llQi-j Alar'04
100 Nov'04
100 Sep '04

119i2Feb'05

103 Apr':
126 la J an '05
12434 Jau '05

99 Jan '05

1 02 Is 102 1*

120i2Feb'0o
1201-2 Mar'Oo
1121a Sep '04

1031a 104
109 Feb '06
107 J'ly'04

94 Jan '06

112
121
115
107
Ol's
70
59

112
Jan '05
U6I3

J'ne'04
92 1^

701a
69

Ho

149

14

36

'ii

25
19
24

124

13

42
108
10

104ial04ia
104 1061a

1051a 1061.2
1051* 105 Tg

109 1« 109 Is

94ial00ia
90 1« 981-2
103 14 107 la

tioo 10034
9334 94''8

0/ $0 to &.

lOlVjlOlia

Mange
Since

January 1

Low High

96 Si
96I4

141a 18^8

961a 981-2

10338 1041a

94«s' 971a
93ia"9738
94<% 98

991s 991a

99 14 99'^,

10
i"

ib'aii

941a 96

i03^ 105 ia

IO418I0418
106 108
9lia 9234
99141004
92 93

1191a 1191a

126 '•2 1261a
12434 12434

98=8 99
l()lial02'«
120 Si 120 la

102 la 104
107 109

94 94

110 112
121 121
113 1151a

90 921a
69 74»s
57 62

BONDS
N. Y. STOCK EXCHANGE

Week Ending Feb 17

Central ol Ga,—(Continxied)
Chatt Div purmon g 4s. 1951
Mac & Nor Div Ist g 68.1946
MidGa<fe Atl Div 5s.. ..1947
MobUe Div 1st g 5s 1946

Cent of N J gen'l gold 5s. 1987
Registered A1987

Am Dock & Imp gu 58.. 1921
Le<fe Hud R gengug5s 1920
Leh & "WUks B Coal 58.. 1912
Con ext guar 4138 (/1910

N Y & Long Br gen g4s 1941
Cent Pacific See So Pacific Co
Chas & Sav See Atl Coast Line
Clies & Ohio g 68 ser A..A1908
Gold 6s al911
1st consol g 58 1939
Registered 1939

General gold 4ias 1992
Registered 1992

Craig Valley 1st g 6s 1940
R <fe A Div Ist con g 4s. .1989
2d consol g48 1989

Warm Spr val Ist g 58.. 1941
Greenbrier Ry Istgug 48 '40

Clue <fe Alt RR ref g 3s. ..1949
Kailway 1st lieu 3 las... 1950
Registered 1950

Chic B & Q—Ch & la D 5s 1905
Denver Div 48 1922
Illinois DivSias 1949
Registered 1949
Gold 48 1949

Iowa Div sink fund 58. .1919
Sinking fund 48 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 53 1913
Han <& St Jos consol 6s. .1911

Chic& E lUlstsf cur 68.1907
1st consol g 6s 1934
General con8ollst5s 1937
Registered 1937

Chic cfc Ind C Ry Ist 5s.l936
Chicago <fe Erie See Erie
Chic In & Louisv ref 6s. ..1947
Refunding goldSs 1947
Louisv N A & Ch Ist 68.1910

Chic Mil & St Paul con 7s 1905
Terminal gold 5s 1914
General g 48 series A..el989
Registered el989

General g 3 las series B.el989
Chicfe LSuDivg58....1921
Chic & Mo Riv Div 5s. ..1926
Chic & Pac Div 68 1910
Chicfc P Wl8tg58 1921
Dak & Gt So g 58 1916
Far & Sou assu g 68 1924
Ha8t<fc DDivlst78 1910
Ist 58 1910
I&D Exten Ist 78 1908
Lacrosse & D Ist 58 1919
Mineral Point Div 58.. ..1910
So Minn Div Ist 68. 1910
Southwest Div lst6s 1909
"Wis & Minn Div g 58.. ..1921
Mil & No Ist M L 6s.. ..1910
Ist consol 68 1918

Chic <fcNorthw cons 78 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 3 las 1987
Registered .»1987

Sinking fund 6s. ..1879-1929
Registered 1879-1929

Sinking fund 5s... 1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 58 1921
Registered 1921

Sinking fund deb 58 1933
Registered 1933

DesMo&Minn Ist 78. .1907
Milw& Madison 1st 68. .1905
North lUinois 1st 58 1910
Ott C F & St Paul 1st 58 1909
Winonacfe St Pet2d78..1907
Mil L 8 & West 1st g 68 1921
Ext <fe Imp 8 fund g 58 1929
Ashland Div Ist g 68. .1925
Mich Div lstg6s 1924
Convertible deb 6s.... 1907
Incomes 1911

Chic Rock Isl & Pac 68... 1917
Registered 1917

General gold 4s 1988
Registered 1988

Ist & refunding g 48 1934
Coll trust Series O 4s .. 1905
H48 191(»
M48 1915
N48 1916
O 4s 1917
P4s 191S

Chic R I & Pac RR 4s. .2002
Registered 2002
CoU trust gold 68 1913

Choc Ok cfc G gen g 68 .ol919
Consol gold 5s 1952

Des M & Ft D 1st 2ias ..1906
Keok & Des M 1st 5s.... 1923

J-D
J-J
J-J
J-J
J-J
y-J
J-J
J-J
M-N
Q-M
M-S

A-O
A-O
M-N
M-N
M-S
MS
J-J
J-J
J-J
MS
M-N
A-O
J-J
J-J
FA
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
.\i-N

M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J
(J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J

J
J

J
J
J

D
D
F
A

F-A
M-N
y-F
A-O
A-O
A-O
A-O
Ai-N
M-N
A-O
A-O
M-N
M-N
FA
M-S
M-S
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
A-O
M-N
Wl-N
M-N
M-N
iVI-N

M-N
M-N
.M N
M-S
J-J
M-N
J-J
A-O

Frtce
f^idav
Feb 1?

AskBid
941a
1081a
1121a
lllia
13514 1361-2
135 14 Sale
11234
IOSHj
10334
102''b
105

107^8 ,

109*8
1 19 14 Sale
1151a
10934 Sale

11214
1031a

97 9834'
113i4Sale
96
85
82 14 Salt

8I34

IOOI4IOI
96 14 97

lOO'^s
UOI4
I0308
1071*103
106»8
101

107
1141*
lOu^s
13518141
12013
I1712
11913

137 Sale
114 1151a
1091a
1831a
IIOI2
112 113
109
98
116
11913
llO'^lllis
11613 117
112 I4 113
1321a 133
117
106

II4I4....
lOO^B. ..

llOVlll
lOOiallOis
11568
UI34
116'8
12813 Salt
10468 10613

II713
11713
113
113
106 106
103 v^

11314 Sale
llOia
11713

,

I0314.

"8.107'
107 Sale
10968
I2914 ,

llS'g
133
133
100
104
123
1221a
10634 Sale

'bs'^isale
100 14
96 14
9434
9434 ,

94I4

9414
823b Sale

97 Sale
110 111
IIII4

110

Week'i
Bange or
Last Sale

Low
95
104
102
I0714
135 14
I35I4
113

Higli
Feb '05
Feb '04
J'ue'99
Aug'04

l::5i4
135I4

Jan '05

10414
1021a

Jan '05

Feb '05

IO713
lllH)
I1918
II713
109
103
112
10238
981a

11314
961.2
85 13

82
8334

10434
102
96^4
9913
10534
IIOI4
102
1<J7
1064
10934

Jan '05

J'ly'04
119 1-.

Oct '04

109^
Apr '01
Miiy'03
Feb '05

98 S
113 14

Sep '04

Feb '05
82=,

Api '0;

Apr'OO
Jan 05
Feb '05

Apr '04
Aug'04
Jau '05
Nov'04
Feb '06

1061a
Feb '04

IO718 108
11313 Dec'04
105 Jan '05
1341a Jau '05
121 121
120 Dec '02
117 Sep '04

137 187
1161a Nov'04
109 13 10913
184 184
110i3Feb'06
11238 Peb'05
109iaJ'ne'o4
98 la Jan '05
116i3Apr'03
11913 II913
110^4 110^4
11668 11668
11238 Jau '06
137i3J'ly'99
11434 Jan '05
106 Aug'04
169 Mar'04
113 Aug'04
1073g Oct '04

11034 11034
10914 IO9I3
1156gJan'0o
IIOI3 Dec'04
116if Jan'05
1281-2 128I3
10413 Dec'04
10268 May'04
101 Feb'06

Nov'98
Deo '04
117
113

_.. Mai'04
105i3Feb'O5
104 Mar'04
11234 II3I4
IO834 Jan '04

1156gDec'04
II6I4 Nov'04

103
116
117
113
107

1041a
1051a
107
10934
129 14

II9I4
1421a
1311a
103
109
123
124
IO6I3
107
98«8

101 14

97
96
93
94
90
8238
761a
961a
110
103%
95

10634

Nov'04
May'04
107

J'iie'04
Jau '05
Nov'04
Feb '02
Jan '05

Apr '04
Sep '03

Feb '05
Nov'04
107

Jan '03
98 7„

Sep '04

J'ly'04
Maj'04
May'04
Dec'04
May'04

8318
Sep '04

97
Feb '05
Jan '04

Sep '04

J'ly'04

•§.'='

Ao

7

36

63

11

16

10
8

10

116

iei

11(M

:09

Bangs
Since

January 1

Low Hiul^
96 96

134 13634
133i4l35>a
113 113

10334 104 14

10134 102 »9

1071310712

lie'ellOia

io'-zi-i 10934

10168 10279
981a 981a
1131,11314

8438 851a
80 13 83

10134 102
9513 97

IIOI4 IIOI4

IO6I4IO7
1061a 1061a

107 108

105 105
1331313413
11834 1'2

1

134 137

10913 1 09 1«
178 1>4
10934 11 Ola
112 11269

9818 i'Sia

119iall:iia.
110 11034
116 I1714
11238 ir.i 3^

1143411^34

IIOI4III
109 14 1094
115411568

iVe^iViJia
128 1291a

99^8 1^01-

117 117
113 113

104ial06>a

107 107

I2914I2914

131ial3mi

i22'i3 126"

IO4I4IO7

97" '99
"4

814 8314

96 97^
110 110

ttllSCKLLANEOtS BONDsy-Continued on Next I'afiie.

Street Railway
Brooklyn Rap Tr g 6s 1946
Ist refund conv g 48 ...2002
BkClly Ist con 68.1910, 1941
BkCiCodii Scongug 68.1941
Bklyu Un El let g 4-5s.l950
Kings Co El Istg 48.. ..1949
Stamped guar 48 1949

Nassau Elec gu g 48 1951
City <fe S Ry Halt Istg 58.1922
Conn Ryifc Llsl&ref g448'51
Den Con Tr Co Ist g 6n...l033
lien Tram Co con g 6s. .1910
Met Ry Co Ist gu g 6s. .1911

Dot Cit St Ry let con g 58.1905
liOuis Ry Co Istcon g6s..l930
Met St Ry geu col tr g 58.1997
B-way <fc 7th AV let c g 58 1943
Colifc9thATletgug 58.1993

A-O
J-J
J-J
M-N
F-A
FA
FA
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-J
FA
J-D
M-S

1104
854 Sale

1064
11168 Sale

' 9618
94 Sale
89 4 Sale

99 'e

1044.

116 117
11779
121 121»4

1104 Feb '05
85 14 8534

109 4 Nov'04
106 Feb '05
1114 1116b
934 Jan '05
94 94 14

894 894

98 Jan '05
95 J'ue'OO

103 Nov'Ol
109 Mar'98
116 1161..

118 Feb'Oo
121»4 12134

489,
10841104
83 14 8664

106 106
IIOI4 II314
92 »8 93 4
9234 96I4

87 91

98 98

116 1203t
II714 118
121 12134

5>lreet KaiUvay
Met St Ry—{-Con^Ref g 4s2002
Lex Av cfc P F Ist gu g 58 1993
Third Ave RR con sii 4s 2000
Third Ave Ry Ist g53..1937

MetW S El (Chic) l8tK48.1938
MU El Ry 4 L 30-yr g 5s.l926
Minn St Ry 1st con g 63. .1919
St Jo By Lt H&P 1st g 58.1937
St Paul City Cab con g 5s. 1937
Underground Eleo Rys of Lon
don Profit sharing 58...1W08

Union El (Chic) Ist g 5s.. 1945
United RRs San Fr 8 1 48.1927
United Rys St L Ist g 48.1934W Chic St 40-yr cons g 58. 1931^

<>a«« and Electric Light
AUanta G L Co Ist g 68.. .1947

A-O
M-S
J-J
J-J
F-A
FA
J-J
M-N
J-J

J-D
A-O
A-O
J-J
M-N

J-D

934 Sale
120
96 Sale

11734 1184
95 ....

10734 ,

113

9934 Sale

8934 Sale
874'^alf
90 96

934 94 14
1204 1204
9534 96I4

118 Jan '05
95 Feb '05
106 Oct '99

1064 Nov'04

110 J'ly'04

994 99%
109 4 Deo '99
89'4 90
863« 874
99 Deo '97

60
6

186

110

904 9419
119 1204
94^8 96i»
1164118
90 99 ,'

97 99«t

87 1« 90
86 4 87>»

•No pnoe Frtdayi latest price tiua week, a Dae Jau <( Dae Apr « Dae iiay pDueju* ADuoj'ly fc Due Aug oDue Oct p Due Not «OpUoD •»!•
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BONDS
Y. STOCK EXCHANGE
Week Ending Feb 17

Clilc <fe St L See Atcli T & Sa Fe
Chic St L <fe N O iSee lU Cent
CUic St L <fe Pitts iS^fPennCo
Chic St P M & O con 6s...l93(t
Cons 6h reduced to S'vB.iySO
Ch St P& Minn IslRtis 191S
Nor Wisconsin Ist 6s...l9;-t(>

St P & S City l8t g 6s. ..191(1
Chicago Ter Trans g 48...1947
Coupon off

ChiCcte West Indgeng6a7l932
Chic &W Mich See Pere Marq
Choc O A Gnlt See G R I & P
Cln H & D consol s 1 78...1905
2d gold 4^28 1937
CinDA I Ist ffii g 5s.. .1941
Cin I <fc W l8t gu g 48.1953

C i St 1, & C See C C C A St L
Oln SAO *«e C C C St L
Clearlleld A Mah See B R A P
Olev Cin C A St L gen g 4s 1993
' Cairo DlT 1st gold 48.. ..1939
ClnW A M Divl8tg43.1991
St LDlv l8t col tr g48..19y0
Registered 1990

8pr A Col Div Ist g 48.. 1940W W Val Div 1st g 4s... 1940
CI St I. A C consol 68.. 1920
Ist gold 48 _..fcl936
Registered /cl936

Cln 8 A CI con Ist g 5s. . 1928
CCC A I consol 78 1914
Consol sin Ic fund 78 1914
General consol gold 6s . 1 934
Registered 1934

Ind Bl A W Ist pre£ 4s. 1940
O Ind A W Istpf 5s. ..(41938
Peo A East 1st con 4s. ..1940
Inconie48 1990

01 Lor A Wh con lat g 5s. 1933
Clev A Marietta See Penn RR
Clev A Mahon Val g 53...1938
CleT A Pitts See Penn Co
Col Midland Ist g 4s 1947
Colorado A Sou let g 48... 1929
Colom A Greenv Se* So Ry
Col A Hock Val See Hock Vai
Ool Conn A Term See N AW
Conn A Pas Rivs Ist g 48.1943
Dak A Gt So SeeCMAStP

aUaa A Waco S*e M K A T
Del Lack A Western 78... 1907
MorrisA Essex I8t7s...l914

. Ist consol guar 78 1915
Registered 1915

Istref gugSi^s 20O0
N Y Lack A W let 6s. ..1921
Construction 5s 1923
Term A improve 48 1923

Syr BingANY Ist 78. .1906
- Warren 1st refgug 3 'as. 2000
Del A Hud Ist Pa Div 78.1917

Registered 1917
Alb & Sua 1st con gu 78.1906
Guar gold 68 1906

Rens A Saratoga 1st 7s. 182]
Del Riv RR Bridge See Pa RR
Denv A R Qr 1st con g48.1936
Consol gold 4128 1930
Improvement gold 58. ..1928
Bio Gr West lat g 48.. ..1939
Consol and col trust 48 1949
Utah Cent Ist gu g 4s al917

Bio Gr So gu See Rio Gr So
Des Mol A Ft D See R A I P
Des M A Minn See Ch A N W
Des Mol Un Ry Ist g 58. .1917
Det M A Tol See L S A M So
Det A Mack let lieu g 4s. 1995
Gold 4s 1995

Det Sou Ist g 48 1951
Ohio Sou Div 1st g 48. ..1941

Dul A Iron Range IstSs.. 1937
Registered 1937

.2d 68 1916
Dnl So Shore & Atl g 6s. .1937
1;^ asl of M in n See St P M A M
Jaal Ten Va A Ga See So Ry

Elgin Jol & East 1st g 58.1941
Elm Oort A No See LehANY
Erie lstextgoW48 1947
2dextgol<f58 1919
3d eit gold 4128 1923

. 4th ext gold 58 1920
6th ext gold 4s 192»

' 1st consol gold 78 1920
Ist consol g tuiid 78 1920
Erie l8t con g 48 prior. .1996
Registered 1990

let consol gen liun g 48. .1996
, Registered .' 1990
Penn coll tr g 48 1951
eo.yoar conv 4.s A 1953
BuUN Y& Erie Ist 7s..iyi6
Bull A S W gold 6s 1908
Chic & Erie 1st gold 5s.. 1 '.'Si;

Jell Rii l8lgug5s al9(l9
liong Dock consol g 6H..iy;{5
CoalARK 1st cur gu 68.1922
Dock A Imp 1st cur 6s. .1913
W Y A Green h gu g 58.1940
W Y Bus A W 1st ref 53.1937
2dgold4'2S 1937
General gold 58 1940
Terminal IstgoldSs... 1943
Regis $5,000 each. ..1943

MidllUoIX J IstgOs.lOlO
y' Wllk A Ka l«lgUB5«.194
Erie A Pitts See Penn Co

J-D
J-D
M-N
J.J
A-O
J -J

Q-M

A O
J-J
MX
J.J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-0
Apr
AC
J-J

J-J
FA

A-0

.M-S
M-N
J-D
J-D
J-D
J-J
FA
M-N
AC
F-A
M-S
M-S
A-0
A-O
M-N

J-J
J-J
J-D
J-J
A-O
A-0

.M-N

J-D
J-D
J-D
MS
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A O
J-D
M-S
M-S
JJ
J-J
JJ
J-J
F-A
AO
J-D
J-J
M-N
A-0
AC
M-N
J-J
M-N
JJ
F-A
F-A
M-N
M-N
A-G
J-J.I

J^ee
lYiUav
Feb 17

Bid ASk

136 Sale
94I4

135
130=8
12434

' 97 97'2
95 Sale

llSTg

100
98

117
98

10334
100 103
9834

102>4l037t

99
lOOigioii^
10539
10li«

113
123

132>4.

9914
99^
9934 Sale
79 Salt

116

119

7511: 76
93 Saie

110»e
128ial29»2
ISO's

128 S.

111^4
103
10634
91 14

137'4

129'-j

104

11)5 '4 .

104 »8.

142 >8.

101 14 10134
108 109 >2

109 109%
98^8 99I2

9211,

96 99

104

97
95 9612
83 Sale
951a

II514
114

11 3^2 Sale

117Ja.

108i2ll2>i2
II512
110^4
11534 1171.^
103 Sale
JAd-^
132 4
101H2Sale

92 3g Sale

95 Sale
105 Sale
12534
104^4
123 ,

105
136 "a
115 '2

112
117
115»4

H734.
.
110>4

lU
11034

,

WeelCs
Range or
Last Sale

L<rw Miglx

1351a 136
93 Dec '03
132'8Nov'04
12934 Mar'04
124i4Dec'04
97 97
94 Wj 95
113 Dec '04

1041a Dec 'OS
113 Oct '00
l]3i4J'ly'04
983, Feb '05

lOSVi 10312
10034 1003,,
98iaFeb'06
10378*61) '05
100 Oct '04

9934 Feb '05
94iaAug'03
105 Jan '04
100 Nov'04

112
123

Jan '05

Dec '04

134 134

104»aNov'01

9934 100
77 79

112 >a Feb '04

lieiaJan'OS

7514
93

76
93 '2

110i4Feb'05
12818 Dec '04
12938 Dec '04
130 Jan '05

129 1« 1291*
1141a J'ly '04
I0314 Jan'05
107 la Jan '05
102 Feb'03
13334 Mar'04
149 Aug'Ol
104 14 Dec '04
104 14 Feb '05
146''8 0ct '04

loi-ig 10134
109 la Feb '05
10934 10934
9914 9912
92 94
97 Jan '02

110 Sep '04

100 Sep '04
95 Jan '05

83 83
95 14 96^4
117 Nov-y4

1131a 114

117 '8 Jan '06

114 J'ne'04
11334 J -ly '04
107i2Jan'05
1171a Feb '05
03 103
36'eFeb05
30 Aug03
01 la 10<J
9812 Jan '04
92I4 9212
88 N0VO4
9458 95
104 '2 1U5
_27i8Nov'04
106 Dec '04
22'o Jan'05
05 Fob '05
3612 1361a
18 J'ly '04
13iiNov'03
17 Jan '05
16 116
04 Dec '04
11 Jan '05

10934 Dec '04
lOy'feJau'OS

,2 »

No

20

40
96

8
171

102
96

10

13

93

i'73

161
120

Range
Since

January 1

Low Mig)i

iss^gise

86 1* 99
84^8 9714

98 991a

101 104
10034 10034
98 "a 9812

100^8 lOS^e

9934 9934

112 112

134 134

9834 100
73 79

lieialieia

7334 76
9014 9412

110 IIOI4

130 130

i29i^i29'H;

103 \OiKi
10634 1071a

104 Is 104 14

100 102
109 14 109 la

108 110
9818 99 12

89 94 12

05
70
90

95
84

llliall4

117i«117i8

107 M 107 la

117121171a
101 12 103
13538 137

100 10334

91 9234

94 >2 971a
9534 105

I2II2I22I2
105 105
1343^13612

117 117
II4I4II6

IIOI2III
11712 117 '2

109'b lOO^a

IJO.NU.'?

N. y. STOCK EXf^HANGE
Week Enulnq Feb 17

Evans A T H Ist cons 6s.l921
l8t general gold 5s 1942
Mt Vernon 1st gold 6s.. 1923
Suil Co Branch 1st g 5s. 1930

Ev A Ind Isicou gug63..1926
L"<argo A So See Ch M A St 1'

* lint & PereM A'ee Pere Mar
Fla C A Penin See Sea Air Line
Fort St U D Colstg4i2S.1941
FtW A Den C 1st g 6s.. ..1921
Ft W A RloGr lat g 48... 1928
/ 4.al Har ASA See So Pac Co
^7alH A H of 188^ Ist 58.1913
Georgia A Ala See Sea A Line
Ga Car A Nor See Sea A Line
Georgia PaciUo See So Ry
GUa VGA Nor See So Pac Co
Gouv A Oawegat See N Y Cent
Grand Rap A Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—C B A Q coll tr 4s 1921
Registered. A. 1921

Greenbrier Ry See Ches & O
Gulf A S I Ist ref A t g 58 61952
Han A St Jo See C B A Q

onsatonio See N Y N H A H
Hock Val I8tconsolg4ias.l999
Registered 1999
Col A H V let ext g 48.. 1948

Houat E A W Tex See So Pac
HoustATexCen See So Pac Co
Illlnoia Central Ist g 48. .1951

Registered 1961
1st gold 3ia8 1951
Registered 1951

Extended let g^Jias 1951
1st gold 38 sterling 1961
CoUlYust gold 4s 1952
Registered 1952

L N O A Tex gold 4fl ...1953
Registered 1953

Cairo Bridge gold 48 1950
Lomsville Div gold 3 las. 1953
Middle Divreg5s 1921
Omaha Div 1st g 3s 1951
St Louis Div gold 3s 1951
Registered 1951
Gold 3ias 1951
Registered 1951

Spring Div Ist g 3 Has...1951
Western Lines lat g 4s. .1961
BeUev A Car 1st 68 1923
Carb A Shaw let g 48... 1932
Chic St L A N O g 58.. .1961
Registered 1951
Gold 3ia3 1951
Registered 1951

Memph Div Ist g4s... 1951
St L Sou Ist gu g 48.. ..1931

Ind BlA West See C C A St L
Ind Dec A W Isl g 5s 1935
1st guar gold 5s 1935

Ind 111 A fa Ist g 4s 1950
Int A Great Nor 1st g 6s. .1919
2d gold 58 1909
3d gold 48 1921

Iowa Central 1st gold 5a.. 1938
Refunding g4s 1951

Jefferson RR See Erie
Kal A A G R See L S A M S

an A Mich See Tol A O C
K C Ft S A M See St L A S FKCAMRAB SeeStLASF
Kan C A PaciJlo See M K A T
Kan City Sou Ist gold 3s.. 1950
Registered 1950

Kentucky Cent See LAN
Keok A Des Mo See C R I A P
KnoxvlUe A Ohio See So Ry
Lake Erie A Wist g 58.. 1937

2d gold 58 1941
North Ohio 1st gu g 58.. 1945

L Sho A Mich S See N Y Cent
Lehigh Val (Pa) coU g 58.1997
Leh Val N Y 1st gu g 4 las. 1940
Registered 1940

Leh V Ter Ry 1st gu g 58.1941
Registered 1941

Leh V Coal Co lat gu g 58. 1933
Leh AN Y 1st guar g 43.. 1945
Registered 1945
EIC AN Ist gist pi 68.1914
Gold guar 5a 1914

Leh A Hud It See Cent of N J
Leh A Wilkesb See Cent ofN J
Leroy A Cauey Vai See ilo P
Long Dock See Erie
Long Isl'd—1st con g5s.7tl931
Ist consol gold 4a /tl931
General gold 4s 1938
Ferry gold 4ia8 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 58 1934
Guar ref gold 4s 1949
Bklyn A .Mont lstg68..1911
Istus 191]

N V HAM Bl8tcong6sl93o
N Y A R B 1st g 5s 1 927
NorSliB Istcou ggnr>sy]93'J

LoulslniiaA Ark lMtg58.1927
ijouisv A Nasliv gen g 6a. 1930
Gold 58 1937
Unitiod gohl 48 1940
Registered 1910

Coll trust gold 5» 1931
5-20-yr col tr deed g Js. 1 923
E H A Nash 1st g G3....1919

A-O

J-J

Price
J&idav
Feb 17

Bid
124 .

107 .

1071a.
106 .

114 .

Ask

110 lUia
88 ....

10018 Sale
9934 Sale

103

1111^ Sale

111 ....

io6"'io3ia

10618....
103 '8....

105141051a

104
951a 9634

1061a

81

9434 9534

105 1«
I21I4.

1251a
123
95
95

*106i8

103 Hj 1043,

10914
107 14

99 la

12134
103 Sale

80
114=6
86 8734

7434 74^8

llSifl.
Ii2ia.

109 .

IIOI2.
101 la

.

11938.
113 .

110 .

9878.

1081a.
106 la.

117
100
10134 102 la

96
102
11318
103
109
lOoOe
116
112
112 14

i-io'i-j

10234

Sale

i03i-2

117H:
115 la

120 i-j

:ialt

114'
... 100 H;

11438.

Week's
Range or
Last Sale

Low High
124 Feb '05
106 Oct '04

112 J'ne'02
104 Oct '04

114 114

105 Mar'98
111 Feb05
871a 8712

1041a Jan '05

99'8
9934

100 14

993,

10534 Feb '03

Ulia lll^fl
105 la J'ly '04
IOOI4 Apr'04

113 Nov'04
113iaMar'00
102 Aug'04
94 Mar'03
9914 Oct 'OS
70 Oct '04

105 Jan '05
102 Oct '01

1061a IO512
101 Apr'04
1061a Mar'03
95 Feb '05
123 May'99
86 Jan '05

85 Nov'04

95 la Jan '06
101 18 Oct '99
100 Nov'OO
10534 Nov'04
124 12 Apr'04
90 Nov'98

125 Feb '05
11934 Mar'04
93«8Muy'04

110 la Jan '05
103 Nov'04

106 Mar'04
107 la Dec '02
99=8 Dec '04

122 122
102 103
80 80

1141a 115
88 Feb '05

7434 75
63 Oct '00

11934 Jan '05
11 2 »8 Feb '05

1191a Feb '06

IO8I4 Jan '05

llOia llOia
105 Jan '04

11938Jan'05
1 09 12 Oct '99
108 Dec'04
99 Jan '05

lOG Hi Nov'04

II714 Jan'05

10134 10134
105 Jan '05
99 14 Oct '04
101 14 102
110 J'ne'04
103 103ii

1 05 14 Mar'03
112 Mar'02
107 la Sep 'OJ
109 Nov'il4
lor)3., Feb'05
I'JOia laO'v
1 19 '2 Feb '05

102-'.i lOiiifl

101'sJ'no'04
1 1

4
'e Jan'05

100 '8 100»8
114 la Jan '05

No

633
7

22

Range
Sincr

Jatiuani 1

Low HtqK
12334 124

11334 114

108 1-., 112 14
86 87%

1041a 1051a

99 101 la

981a 101 Is

103 10534

109 111"8

105 105

104ial06

9434 96

85ia'86"

951a 961a

12314I25

110 la 110 la

121 122
101 14 103
7038 81
11414115'a
86 83

72i« 7Bi»

1171a 119»4
112=8 11218
1171a 1191a

IO8I4IO8I4
llOiallOia

11914119^

99 99

II714II714

IOII4 10134
105 105

101 14 103

io2'" 10334

104ial05''g
119 1203^
117 1191a
10212 1031a

114-8 11478
981a 1110=8
114iall4ia

iUISOEI-LANEOUS BUNU.S—lioncinucd 011 ^ext l'ji«e.

lia.n unit KIcctric URht
Bklyn U Gas 1st con g 58.1945
BuUaloGas 1st g 5« 1947
Con«ol GnHConvdeb Os 1909
CoLHiiiii Gaa See P G A C Co
Detroit City Gasgos 1923
Det Gas Co con Isl g 58. ..1918
EdEllUBkn SeeKCoELAP
Ed E lU See N V G A E L H A P
tqG LN Ylstcon g 58.. 1932

q G A Fuel See P G A C Co
OoeA Elec Berg Co eg 68.1949
0<;n Kloclric ileb k 31'js..194'2
«r BapG LCo lat g 5s. ..1915
Hudson Co Gas 1st g 5h..1919
Kau City (Mo) Gas 1st g 58 1922
Klng«Co El LAPg58...1937
Porohase money 68 1997
Kd Kl li Ukn iHt con g 48 1939

M-N
A-O
J-J

J-J
F-A

M-S

J-D
F-A
FA
M N
A-O
A-O
A-O
J-J

llOiain

184 186

101 Sale

114

iYo'i!!

10s
1264
94 97

neia l"Oia
69 Nr.T'01

I8314 :S13j

100 la 101
105 J'ue'03

112 Nov'03

61 la Oct '01
90 1« Feb '05

U)7-'.i Dec'Od
1091a Feb'dS
100 Oct '04

1261a 1261.^
96I4 Oct '04

1

32i

7

1161a 117

17414I85

100 10212

90 "8 9134

ibgi-iib'sJia

126 127

10 M

i'.nn nnci Electric liiRlit

Lao Qafl Lof St L lat g 5s.el919
MilwHukee Gas L Jsl 4.-i..l927
Mul Duel Gas Co See I'oo)) Gas
N V G E L 11 A P g 08...19.18
Purchaao money g 4s. ..1949
Ed El HI latcoiiv g 5s. .19
Ist consol gold 6s 1995

NYAQKl LAPlstcongSslOUO
N Y A Rich Gas Ist g 58.1921
I'eo Gas A C let cou g 63.1943
liofuiidlng gold 5s 1947
ChG-LACk0l8tKUg58 1937
Cou G Coof Ch lHlgug5a.'36
Eq G A F Ch lat gu g Os. 1905
Mu Fuel Gas Ist gu g 6s. 1947

Syracuse Lighting Ist g 58. '51
lYonton G A El lat g 68. .1949
Westchester Llght'g g 68.1950

Q-F
M-N

J-D
F-A

S
J-J
F-A
M-N
A-O

f.^
J-D
J-J
M-N
J-D

I-

a

J-D
9M

logo's Sale
9134

Ill Snlo
96 Sale

lOJialOOi^
'119
105

1274
108 Si

110 Sale
108 14

lom,
107 Sole
100

lllia.

IO9I4 lOOly
92 '4 Jan'05

111 111
9434 95 14

ll)534 1053^
120iyJ'llo'()4
105 Fob '05
1 00 Mar'04
12716 127 V
lOU-'jDcc'Ol
110 110
109 Fob '05

100 Hi Jan '05
106 107

II214 Jau'06
113 Jau'05

31

35

1081a 1091a
92 14 92 14

110 111
9434 97=4

106'alJ534

105 108

125 127 »«

108 109
107 '4 110
lOOi-i lOCa
100 107

111 112>«
lllVillS

* Mo urloe Friday: latest bid and asked this week, a Due Jan b Dae Feb tiDnnAnr < Dae Mar ADueJ'lv icTfat, A.t\a nDnaoot aUnaUeo cOotion •!•
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BOND.-!

N. Y. STOCK EXCHANGE
; Week Ending Feb 17

tL|0l4SV<fo N&ShY—( C07lti7lW(lj
'- LCm& Lex polrt 4^8.. .1931
,NOcfe]\I IstKold 6s....l*.)30

N O & M 2rt sold tis 1930
'PeDsacolaDiv e:om68...1920
' St L Dlv 1st gold 6s 1921
^ 2dgoW3s 19B0
HenderBdgelstsf g6s.l931

' Kentucky Cent gold 4s. .1987
,li<feX<feM&Ml8tg4'^sl945
Ii<fe N-South M Joint 48.1952
'NFla& S 1st gug 5s. ..1937
, Pens & Atl 1st gu g 6s. .1921
S& N Ala con gu g 5s. .193(3

(' Sink Innd gold 6s 1910
.T,& Jefi'BdgeCogug4s..l945
E N A <fe CU «e« C I & L.

Tl /I ahon Coal «e« L S <fe M S
'I'i-anhattan Ry consol4s.l990
i; Registered 1990
F''Metropol El 1st g 6s....1908
Man S W Coloniz g 5b. ...1934
McK'pt & B V See N Y Cent
Metropolitan El See Man Ry
Mex Cent consol gold 4s. .1911

Coupons off 1939
, 1st consol income g 3s.al939
'2d consol income g 3s..al917
'Equip* coll gold 5s 1919

-J
Coll tr g 4Vs 1st Ser....l907

Mex Internat 1st con g 4s. 1977
Stamped guaranteed 1977

Mex Northlst gold 6s. ...1910
Mich Cent See N Y Cent
Mid of N J -See Erie
MU L S & W See Cliic & N "W
MU & Mad See Chic & N W
MU & North -See Ch M <fe St P
Minn <fe St L Ist gold 78. .1927
Iowa Ex Ist gold 7s 1909
Pacific Ex 1st gold 6s... 1921
South West Ex let g 78.1910
Ist consol gold 58 1934

-•" ist and refund gold 4s. .1949
Minn <fe St L gu See B C R <fe N
M StP <fe S S M con g 4 int gu '38

M&Pl8t58 8tpd48intgu 1936
M8SM&Al8tg4intgn 1926
Minn Un See St P M &M
Mo Kan <fe Tex Ist g 48. ..1990
2d gold 48 £rl990
Ist ext gold 5s 1944
St L Div 1st ret g 48. ...2001
Dal & Wa l8t gn g 58.. .1940
KanC&Pao 1st g 48... 1990
MoK& b. 1st gug 5s... 1942
M K & Ok Ist gu 5s 1942
MK<feTofTlstgug58.1942
Sher Sh <fe So 1st gu g 5s. 1943
Tex€&Oklalstgug58...1943

Missouri Pacific 3d 7s 1900
Ist consol gold 63 1920
,Tru8tgold 68 stamped.al917

Registered al917
Ist coll gold58 1920
Cent Br Ry Ist gu g 4s. 1919
Leroy&CVALlstg58 1926
Pao R of Mo Istex g 4s. 1938
2d extended gold 5s... 1938

St L Ir M<fe Sgen con g 581931
Gen con stamp gtd g 58 1931

. Unified <feref gold 4s. .1929
Rlv&G Divl8tg4s..l933

Verdi V I & W 1st g 5s. 1926
Mob <& Birm prior lien g Qs 1945
Mortgage gold 4s 1945

Mob J &K Cist cons g 5s. 1953
Mob & Ohio new gold 68. .1927
1st extension gold6s..M927
General gold 4s 1938
Montgom Div 1st g 5s. .1947
St L (& Cairo coll g 4s..el930
Guaranteed g4s 1931
M & coll 4s See Southern

Mohawk & Mai SeeNYC&H
Monongahela Riv See B & O
Mout Cent See St P M & M
Morgan's La & T See S P Co
Morris & Essex See Del L & W
Nash Chat & St L 1st 7s.l913

1st consol gold 58 1928
Jasper Branch 1st g6s.. 1923
McM M W & Al Ist 6s.. 1917
T& P Branch 1st 6s 1917

Nash l''lor & Sher See L & N
Natof Mex prior lien 4^s.l026
1st tonsoi 4s 1951NewH&D SeeNYNH&H

NJJuuoRR See NY Cent
New <fc Cin Bdge See PennCo
N OtfeN E prior lieu g 68 »1915
N V Bklu <fc Man Bch See L 1
N Y Cent* H Kiv g 3H.8.1997

Kogistered 1997
Debenture g 48.. ..1890-1905
Itogistered 1890-1905

Debt certs ext g 4s 1U05
i'.ogistered 1905

Lalce Shore coll g 3 'as... 1998
Ki'gisiered 1998

Mich Cent coll g SHjs 1998
liLgistered 1998

Beech Creeklstgug4s.l936
Registered 1936
2d gu gold 5s 1930

Beech Cr Ext Isl k 3 "as bV.)51
Carl <i5 Ad 1st gu g 4s. ..10,-^1
Cle;ir: Bit Coal 1st 8 f 4S.194U
Gouv&Oswelstgugos 1942

•^a.

M-N
J-J
J -J
M.8
Ni-S
WI-S
M-S
J-J
M-S
J-J
F-A
F-A
F-A
AG
M-S

A-0
A-0
J-J
J-D

J-J

J'ly
J'ly
A-O
FA
M-S
M-S
J-D

J-D
J-D
A-0
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
A-O
M-N
FA
A-O
M-N
M-S
J-D
M-S
M-N
M-N
M-S
M-S
P-A
FA
J-J
F-A
J-J
A-0
A-0
J-J
M-N
M-S
J-J
J-J
J-J
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
A-0
J-J
J-J
J-J

J-J
A-O

A-0

J-J
J-J
J-D
J-D
M-N
M-N
F-A
FA
F-A
FA
J-J
J-J
J-J
A-O
J-D
J-J
J-D

I'rice
Friday
Feb 17

AskIJta

108^4
13()-'4

1 26 >-^ Sale
llo-'4

,

12i ,

112 115
99^4 101^4

l();i

90=8 9714
114I2116
113
115
10734
99'-2

103 ^a Sale

107 107-4

H'eeA;'«
Range or
Last Sale

Low
105«8
130-'4

126 Sa

116%
122
75

113
99 Is

110
9658

1141-j

113
ll6i<j

110
98-"^8

Hiqk
Nov'()4

1:!(|34

126'2
Mar'02
Apr '04
J'ne'02
Nov'99
Jan '05

Feb '05
9678

Fel)'05
Feb'0.>
Jan '05

JIar'03
Oct '04

i 06 12 loe^e
105 Dec '04
107 107

75 Sale

"23" Sale
14 16

95 96

140
111%
122
II314
117
98 99^8

9934

997,e.

101 14 Sale
8578 Sal.)

10614
90
106>2ll0
95 Sale
11218

108 12
108 'a 109
107
107 Sale
106"8
124»e 12514
10938 lloig

107 »6 107'...

96 96^<
102
103 "a 106 Kj

II518
1 17 's Sale

9534 .Sale

97^ Sale
103
113
92Vj 95
97iiS;Uo
128
121
98

113'9
91^4
99

99 Si

95

121>a
116^117
120
116
II4I4

10114
8238 Sale

llSiu.

9934 Sale
9919 . ...
loo^

101
lOO^a
91i4Sale
8814
89-4 90

107 ....
IO418....
110 ....
911-2....
9834 ....
91 ....

'412 75 3;

75 Jan '05

22 ^ 2334 •^i'3

15 15

No

20

14

"i

"4-^3 ^5\
90% J'ly '01

105 May 00

142 Dec '03
1 1 1

Oa Jan '05
122 122
121 Jan '02
11734 Jan '05
98 ^8 Jan '05

99 Jan '05

103 Nov'Ol

lOOiu
85 '.J

106
90 12

I0514
94%
Ill's
1('8

1087g
106
107
106%
12434
llOis

3 01 14
8li

10634
901..

Deo '04
95

Jan '05

Feb '05
109

Nov'04
107

Feb '05
124-ij

1103e

107 I0712
9612 9612
100 May'Ol
103 I0314
110%Dec'O4
11773 1:8
10934 Oct '03
951.2 953.,

97112 9734

Uli2Mar'U4
95 Nov'04
9713 97112
128 128 14

121 Apr'Ol
97% Fob '05
115% Jan'Oo
921.., J'ly '04
101 Nov'04

121 1.J I2II12

116 Feb '05
119 Jan '05
113i.2J'ne'04
113 J'ly '04

104 Dec '04
82 14 821-

9934
lUi)

10034
99
9934
9912
91
90
,S934

91
I07I2
102

100
Feb '05
Feb '05
Doc '02
May'04
Nov'02

91 12

Feb '05
Feb '05
Jan '03

Feb '05
Mar'04

95 Apr '02

21

10

11

15

29

196

Kanye
Since

January 1

Low Jiigh,

130 Hj 13034
I26I12 12612

9812 99 12
110 110
96 9.; '8
113 II5I4
113 113
II61-JII6I2

105% 107

IO6I8IO714

73 Tg 77
75 76 14

221a 2334
14 1778

941a 98

111 111%
122 122

il734 iV734'

971a 9876

99 99

IOOI2IOII4
.^5 87 12

10334 10712
87 901a

943g 05
111 IIII2
104 7gl()8
106 '4 1091.^

104 1-2 107
1051a 106%
123 125 14

108 1103»

107 IIOI2
96 98

103 104

IIU34II8I4

94 9534
9634 98

97 "a 97 12

126 la 128 14

97 12 98
115% 115%

1207al21%
1157s UOie
119 119

811a 821..,

99% 10034
99 'm 100

10034 10034

9934 93
90 9034
8934 9II2

106'al07i.j

BON'U.S
N. T. STOCK EXCHANGE

Week Ending Feb 17

N Y Cent & H U—(Continued)
Moh & Mai 1st gu g 48. .1991
N J June R gu 1st 4s.. .1986
NY€fePnlstcongug4sl993
Nor <fe Mont Ist gu g 6s. 191

6

West Shore Ist 48 gu... 2361
Registered 2361

Lake Shore gold 3ia8... .1997
Registered 199

Debenture g 4s 1928
Det Mon & Tol Ist 7s. 1906
KaA<feGRl8tgH0 5s.l938
Mahon C'l RR 1st 5s. .1934

Pitts McK & Y Ist gu 6s. 1932
2dgiiar68 1934
McKees&BV late 68 1918

Mich Cent Ist consoles. 1909
5s 1931
Registered 1931

4s 1940
Registered 1940

J L<fc S Istg 3ias 1951
1st g3V2S 1952
Bat C &Sturlstgug38.19S9
N Y & Harlem g 3ia3...2000
Registered 2000

N Ycfe North Ist g 6s. ..1927
R Wife O con I8text58.7il922
Oswe & R 2d gu g 58...el915
R Wife O T R Ist gu g 58.1918
Utica A BlkRivgug4s.l922

N Y Chic <fe St L Ist g 4s. 1937
Registered 1937

N Y <fe Greenw Lake See Erie
N Y & Har See N Y C c& Hud
N Y Lack & W See D L <fe W
N Y L E & W See Erie
N Y' <fe Long Br See Cent ofN J
X Y & N E See N Y N H & H
New York New Hav & Hart

—

Housatoiiic R con g 5s. .1937
N H <fe Derby con g 5s. .1918
N Y<fe N E l8t78 1905

N Y cfe North See N Y C & H
N Y O & W ret 1st g 48..(/1992
Regis S5,000 only j^l992

N Y & Put See N Y C <fe H
N Y & R B See Long Island
N Y S & W See Erie
N Y Tex <fe M See So Pac Co
Nor<fe South IstgSs 1941
Norl& West gen g 6s 1931
lmprovem't& extg08..1934
New River Istg 6s 1932
N & W Ry Ist con g 4s. 1996
Registered 1996
Div'llstl&geng4s...l944
PocahC& C Joint 4s. .1941

CG&Tlstgug58 1922
Scio V cfe N E l8t gu g 48 1989

Xorth Illinois See Chi & N W
North Ohio See L Erie & W
Nor Pac—Prior lien g 48.. 1997

Registered 1997
General lien gold 38 a2047
Registered a2047

St Paul-Dul Div g 48. ...1996
Registered 1996

C B & Q coll tr 48 See Gt Nor
St P & N P gen g 6s.... 1923
Registered certific's..l923

StPaul&Dul 1st 58.... 1931
2d 58 1917
Ist consol gold 4s 1968

Wash Cent let g4s 1948
Nor Pao Ter Co 1st g 6s. .1933
Nor Ry Cal See So Pao
Nor Wis See C St P M & O
Nor & Mont See N Y Cent
OInd <fe W See C C C & St L

hio River RR Ist g 5s. 1936
General gold 5s 1937

Ore & Cal See So Pac Co
Ore RR & Nav See Un Pac
Ore Short Line See Un Pao
Oswego <fe Rome See N Y O
O C F <fe St P See C <fe N W
pac Coast Co 1st g 5s 1946
i. ac of Missouri -See Mo Pao
Panama Ist s fund g4i._>s..l917
Sink fund subsidy g 6s. .1910

Penn Co—Guar 1st g 4ias.l921
Registered 1921

Guar 312S coll trust reg.1937
Guar 3 1-23 coll tr ser B...1941
Tr Co certif's gu g 3i2S.19i6
C St L & P 1st con g 58.1932
Registered 1932

CI <& Pgen gug4i2sser A.'42
Series B 1942
Scries 31.2s 1948
Series D 31.2s 1950

Erie <fc Pittsgug3iaS B.1940
Series C 1940

N<fcC Bdge gen gug 4 Has 1945
PCC&StLgu4iasA...1940
Series B guar 1942
Series C gu.ar 1942
Seriss D 4s guar 1945
Series E 312 guar <f 1949

Pitts FtW& C 1st 7.s... 1912
2d7s 1912
3d 7s /il912

Penn RR 1st real est g43. 1923
(.'oiisol sterliut: g 6s 1905
Cou currency 6s reg...j/1905
C011.S0I gold 5s 1919
Cousol gold 4s 1943
Convirtible g iJios 1912

M-S
F-A
A-O
A-O
J-J
J-J
J-D
J-D
M-S
P-A
J-J

M-S
M-S
Q-M
J-J
J-J
M-S
M-N
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-O

M-N
M-N
J-J

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-J
J-D
J-J
M-N

Q-J
Q-J
Q-F
Q-F
J-D
J-D

F-A
Q-F
F-A
A-O
J-D
Q-M
J-J

J-D
A-0

J-D

A-O
M-N
J-J
J-J
M-S

M-N
A-O
A-O
J-J
A O
M-N
F-A
J-J
J-J
J-J
A-O
A-0
M-N
M-N
FA
J-J
J-J
A-O
M-N
J-J
Q-M
MS
M-N
MN

Price
J'^'iday
Feb 17

AshBid
105
98 ....

104 107
loois--..
109 ....
108 10S78
101 Sale
100 la

103 bale
10134
124
120^
1311a
128
117
lllia
124
I2II4
10678

99 "-J 100 la

71 ....

101 105 Is

II4I8
119% Sale
106

105 107
IO512IO6

126V,.
110 .

loei*.
.1051-2

111
13334
131ifl
132%
104

'98i^
9734

10878
102

113

iio"
10414

Sale'

102%

106 Sale
104 IO512
77 Sale
751a 7634
100

124 .

1191a.
lll-a.
108 .

99 .

93 .

116 .

nsi.
113 114

ii5 1151.2

104
103
111
IO8I4I09

9434

107

98 99
1181a

115
II6I4
95
94
94I2
',14 In

10514 "]];;
11 4% 11434
114% 11434
II3I4
10334
9134
116%
116-%

105

115
106=2
104% Sale

Week's
Hange or
Last Sale

Low Jiigh.
107i2J'ly'00
105 Oct '02
104 Feb '05

1091a 110
108 Is Feb '05
101 101
100% Feb -05
10278 103
114 Feb '02

121
139

Nov'03
Jan '03

109% Apr '04
124 Feb '06
121 J'ly '04
IO6I4 J'ne'04
1061a Nov'OO

96 14 May'04

100 Sep '03

115i2Sep'04
1191a 119%
11334 Jan '02

1071a Feb '05
1051a IO512
101 Mar'04

131^4 Apr'03

10178 Nov'04

lOeig 1061*
103 la Jan '05

IIII4
1331-2

132
13212
IO4I4
9934
99
9634
112
IO2I2

Feb '05
Jan '05

Dec'04
Dec '04
10414

J'ne'04
99
9734

Aiig'04
Feb '05

10534 106
104 104
77 77-'-4

763., Jan '05

9834 Dec'04

126% Jan '05
132 J'Iy'99
11214 J'ly '03
108 108
997s 9978
94 Aug'04
116 Jan '05

8 14 Feb '05 •

3I4 11314

115 Feb '05

Jan '05

Apr'02
Feb '05
Jail '05

Nov'98
92 14 Dec '03
98 Feb '05
lis Oct '04

104
102
111
106
102

IO8I4 Aug'03

96 Jan '04
102 Nov'OO
9534 .4.pr'04

1 14 Is .Tan '05
n;i34 Jan'05
110 Aus'04
104 -.1 Oct '04

9:;% Feb "05
127% Oct '02
121 Mar'04
119 2\.pr'04
107 12 Mar'04

111 la Sep '04
106 Aug'O:;
104 1043)

'H'3
S'S

No

16

'lu

122

14'.

o
219

S3

Jlange
Since

Januarii 1

Low Ji igh.

103 104

IO8I4IIO
1 07 Tg 10834
IOOI4 1011*
100% 100%
101% 103

124 124

119 119%

107ial07ia
IO4I9 10579

105 106>e
103 la 103 "a

llli4lll'4
1331a ISSHi

100 104%

97 100
95 9734

102 103

10434 106
104 IO514
76 14 78
76 7634

126% 126%

108 108
£978 9979

115" il6'ia

11
lie

I4 IISI4
3i4ll3i«

11334 115

104 104

111 iir
106 106

97 7e 98

173

114i8lUi«
11334 11334

93% 93%

103 10434

MISCKLUANEOUS BON D!S—Continued on Next Pase

I

Coal and Iron
iCol C A 1 Dev Co gu g 03.1909
[Col Fuel Co gen gold 6s... 1919
,Coi F & 1 Co gen s I g 58. .1943
' Convertible deb g 58. 1911
J

Trust Co ctfs
Contln'tal C 1 8t s f gu 58 g" 1952
,Gr Riv Coal & C 1st g 6s. 1919
Jc;£<& Clear C& 1 Istg 58.1920

2.1 gold 53 1'j'jO
Kan<fcUC<S!Cl8tstg5s.l951
Pleas Val Coal 1st gsf 58.1928
Tcnn Coal gen 5s 1951
'lenn Uiv Istg 6s al917
Binn Div 1st consol 6s. .1917
Cah C M Co Ist gu g 68.1922
DoBarOifc I Co gug 68.1910

"Vfron Coal<feC o let g 58 1949WhaLEA P C O l8tg53.1919

J-J
M-N
FA
FA
F-A
A-O
J-D
J-D
J-J
J-J
J-J
A-0
J-J
J-D
F-A
M-S
J-J

106
102 14 ,

90
89 Sale

. llOia

99 100
llOia

,

111 Bale
97
lOSHlOS

' 91 92

55 Nov'OO
107 la Oct '04

103 103 14

89 89
86I2 &914
107%Dec'U4
1021a J'ly '04
107 May'97
10212 Oct '03
10614 Feb'02
105 Oct '00

991a 100
111 Jan '05
11034 111
102 Dec '03
103 Feb'05
92 92
32 Jan '00

34
5

503

46

"8

10

102 104
83 89
84 89 14

93 la 100
llOialll
11034 111

103 103
86»4 93 14

TelesTrapli and Teiuithonc
Am Telep <fc Tel coll tr 4s 1929
Comm Cable Co Ist g 4s.. 2397
Erie T <fc T col tr g s 1 5a. .1926
MetT<fcTl8t8tg5s 1918
X Y <fc N J Tel gen g 5s. .1920
West Union col tr cur 5s. 1938
Fd and real est g4ias...l950
Mut Un Tel s fund 68...1911
NorthwTelgut 4128 g.. 1934

>Ianulactnrin!; &. Industrial
.\m Cot Oil ext 4iaS 1915
Am Hide& L 1st sfg 63. .1919
A.m .Siiirlts Mfg Isl g6s..l915
Am Thread l&t col tr 48. ..1919
Am Tobacco 40-yrg 63 1944
4s 1951

BarJfc 8 Car Co Istg 68.. .1942

J-J

M-N
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
MS
J-J
A-O
FA
J-J

94
9212

\w\ '.'."'.'.

H)4>a
'iim
106 IO6I2
10734

100 101
99 >a Sale
9579 96
8834 89
117 Sale
76 Sale

94 J'ne'04
92 Dec'04

109 Oct '99

109-34 J'ne'04
105 14 J'ly '03
IIII4 IIII4
106% Feb'05
107 J'ne'04
103 J'ly '04

lOOM Jan'05
991..1 100
96 96
887g Feb'05
H6ia 117^1
76 77i«

105 Jan'OOl.

33
2

252
1168

llOialUi-j
104% 106%

100 100 14

97 IOOI4
96 97
8814 89 14
110>4ll7ia
71 777,

*No price Friday; latest bid and asked tlUs weet a Dae Jan 6 Due fob eDuo.Uay ^Duej'ue ADueJ'iy j» Duo Not « Option sale.
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BON D-s

N. Y. STOCK EXCHANGE
Week Enui.ng Feb 17

Peiiu KK

—

(Continued)
Aiieg Val Ken gu k 4s. ..1942
ClAMar l8t KU g4i2S..ll>;}5
I)KUR<ftBgelHtgu48g.'86
Gr R<fe I exist e:ns4i2Sl941
PliilaBal&W Ist g 4a. .1943
Registered 48 1943

Suu di L,e\vi8 1st g 48. ..1936
U ^' J RR <fe Call i;en 48.1944

Peusiicola & Atl bee L & Nash
Peo <fe East See C C C <fc St L
Peo &. Pek Un Ist g 68. ...1921

2il sol(l4>28 W921
Pero Marq—CU& W M 68 1921
i hut & P .At g (is 1920

Ist consol >rolci os 1939
Pt Hnron Div 1st p 68.1939

Sa?Tus&:H 1st !rug4H. 1931
PliU B & W See Penn BB
Phila & Reading cons 78.1911
Pine Cieek leg guar 68. ..1932
Pitts Cin & St L See Penn Co
Pitts Cleve & To! See B & O
Pitts in \V <fc Cli See Peun Co
Pitts June Ist gold 68 1922
Pitts .£; L Erie 2d g 58...al92S
Pitts JfcKees & Y SeeH Y Cen
Pitt« fell <fc L. K Ist g 5s... 1940
ist consol gold 58 1943

Pitts & West See B & O
Pitts Y <& Ash Ist con 5s.1927
Reading Co gen g 4s 1997

Registered 1997
Jersey Cent coll g 43. ..1951

Rensselaer & Sar See V> & H.
Blcli <fc Dan See South Ry
Rich & Meek See Sontliern
Bio Gr West See Den& Bio Gr
Rio Gr Juno Ist gug63...1939
BiogrSo Ist gold 48 1940
Guaranteed 1940

Boch & Pitts See B B <fe P
Bome Wat & Og SeeNY Cent
Butland 1st con g 4^8. ...1941
But-Canadl8tgug48...1949

Sag Tus <fe H See Pere Marq
t Jo&Gr l8l Ist g 48. ..1947

8t Lawife Adiron Ist g 58.1996
2dgol<1 6s 1996

St L & Cairo See Mot) & Ohio
St L <fe Iron Mount -See M P
8t L, K C & N <S'ee Wabasli
8t L, M Br ;f>'ee T RR A ol St L
Bt L & S Kran 2<1 g 68 CI B 1906
2d gold 68 Class C 1906
General gold 68 1931
General gold 5s 1931
St L<fe S D' RR cons g 4s. .'96

Soutliw Div 1st g 58. .1947
Refunding g 4s 1951
5-year gold notes i^..li)Os

K C Ft S<fe M con g 68. .1928
K C Ft S & M Ry ref g 4s 1936
KCcfeM B<feBlstgu5s.l929

St Louis So See Illinois Cent
8t L. S W Ist g 48 bd 0tt8.1989
2d g 4s Inc bond ctts...pl089
Consol gold 48 1932
Gray's PtTer Ist gug 58 1947

8t Paul & Dul See Nor Pacitlc
8t Paul M& Man 2d 68. ..1909
let consol gold 68 1933
Registered 1933
Reduced to gold 4 SiS.. 1933
Registered 1933

Dakota ext gold 68 1910
Mont ext Ist gold 4s 1937
Registered 1937

EMmulstdiv I8tg5s..l90b
Nor Div Ist gold 48 194b

Minn Union Ist g 68 192ii
Mont C 1st gug 68 1937
Registered 1937
1st guar gold 58 1937

WUl & S K let gold 58..193«
StPifaNorPac Aee Nor Pac
8t P & S'x City .S'ee C St P M &U
Salt LakeO Ist g ef 68. ..1913
8FePrcs<fe Phl8tg58...1941i
8 A <fe A P -See So Pac Co
8 F cfe N P Ist sink I g 58.1919
8av F & West See Atl Coast L
Scioto Val & N K *ee Nor<& W
Seaboaril Air Line g 48 ...195U
Coll tr lelund g 53 1911
Car Cent Ist con g 48.. .1949
Kla Cen <fc Pen Ist g 58.1918
1st laud gr ext g us ...1930
Cousol gold 58 1943

Ga & Ala Ry 1st con 58 ol945
Ga Car <& No Ist gu g 5s 1929

8eab<Sc Roa Ist 58 19'J6
Sher Slir <fc So -See M K & T
Bil Su Oca <b G *e« Atl Coast L
SodBay <fe So 1st g os 1924
So Car <fc Ga See Soullieru
8o i'ac Co—CoU tr g 4 "28. . 1 UOO
Gold 4s (Cent Pao coll).A;194'.t

Registered fcl94iJ

A<fe N \V Ist gug 58. ...1941
Ceut Pac l8t rel gu g 4s 1949
Registered 1940
Mori guar gold 3HtS..A;1929

Gal liar ife S A 1st g 63. .1910
2d gold 7a 1905
Mex & i'acl8tg5s 1931

<9ila VG<fcN l8tgug68.1924
Hous E cfc WT Ist g 58.1933

Ist guar 68 red 1933

M-S
M-N
F-A
J J
M-N
M-N
J.J
M-S

M-N
J-D
A-O
M-N
A-O
FA
J.D
J-D

J-J
A-O

A-O
J.J

M-N
J-J
J-J
A O

J-D
J-J
J.J

J-J
J-J

J-J
J-J
A-O

M-N
M-N
J-J
J-J
J-J
A-O
J-J
J-D
M-N
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
J-J
J-J
J-J
J-J
J-D

J-J
M-S

J-J

J-J

iYice
j'Yidav
Feb 1?

Bid Ask
10514
109 IIOH2
104 107
110 ....

100
112

123'al24i2
loo 106 i-i

10634 ....

12108l'^4
no'«....
113 ....

11778.
123'-.!.

121 ....

Ill ....

lis ....

114 ....

116isU7'-i
102^8 8a)e

lOP
100 '6 Sale

107
76% 79

108

120
.185

130 130 Vj

11434
9934 Sale
99 ^j

92 Sale

127 129
9li4Sale
102 >2

99^ 9934
85
82 ^s Sole

llOSf 111^4
136 139

IIII4II2

10413
112
104

104S8
.

122^4 .

1361a

118 .

119>-j.

llOJe.

IO212.

89 Vj Sale
104 105
98 033-

10534
102 Hj

109
II234
UO's
1103*

102 >a.

101 "u Sale
9612 Salp

108'6
101 :'b Sale

89 1* 8934
108 109
99 10238
113 113 >:;

10734 ...
105 »a...
106 ...

Weeks
Jiange or
Last Sale

Low Higli
102 Nov'97
110 Jan '05

110 Oct '04
107^% Deo'04

110iaSep'04

123 '8 Jan '05
101 J'ly'04
109 AprO'2
123 Feb '05
112 Jan '05
ll-.!'4 0ct '04

II914 Apr'04
137 i^ov'97

120 Oct '01

112 la Dec '02

117 la Jan '05
98 J'ly'97

117i.iOct '04
102% lu2''t,

100 Jau'O.j
lOOib loo's

Ulia J'lv'04
77 Feb'U5
89 Jan '05

10334 May'04
191 '4 Nov'Ol

9414 Feb '05

104 Dec '04
104-'>8Feb'05
1 30 1 31

1

113 "a Jan '05
9934 Feb '05
98S8 Nov'Ol
92 9 2 '4

96 Dec '04
12614 Jan '05
91 9II2

egi^ 9934
85 85
82 82 »8

llOia Jan'05
13468 001 '04
140 i\lay'02
112 Jan '05

lieiflApr'Ol
11238 112»g
104 14 104 12

106 May'Ol
102% Oct '04

128 Apr '02
135 Jan'05
13434 Dec '04
11634 Sep '04

117 Jan '04

110 Jau'04

11334 Dec'Ol

88^8 f^9^
104 lb Feb '05
98 Feb '(.5

109 Feb '05

5.=

Ko

275

lOOTjlOS
loO 100
991-2 lOOia

61

29
5

428

58

10434 J 'ly '1)4

114 Feb '05
110 Jan'05
llli4May'03

102 Jan '03

10138 101»e
96 '« VQ%
94'2Aug'04

10',) "a Feb 05
lOlHi 101 1-

99 14 Mur'03
89 89
llO^gJan'Oo
103 Sop '04
112 "a Dec '04
110 Dec '04
105itjJan'05
103 la J 'ly '04

82
195

65

Eange
Since

January 1

Low Jiigh

110 110

I2318I2318

122
112

123
112

117 >9 117 "a

75
89

77
89

93 941a

104 1043s
130 130
112i<j 1131a
9934 9934

88I4 92I4

I26I4I26I4
8834 911a

98i4lOOi«
84 85
801a 83

llOialll

112 1121,

11238 112%
1031a 1041a

135 135

8434 99 '6
1031410418
98 98
109 109

109 "a 114
110 110

101
96

101»4
97I4

10878 111%
10118 104

88% 89 la

110 la 110%

lOSHilOSH)

BO.M)«i.

N. Y. STOCK EXCHANGE
Week Endi.vq Feb 17

Southern Pac Co—("Continued;
H <fe TC I8tg5siiitgu..l937 J.j
Coiisoi g 6a int guar. ..1912 A-O
Gen gold48lut guar. .1921 A-O
Waco cfe N Wdivl8tg0s'30 M-N

Morgan's La & T 1st 78.1918 A-O
1st gold 68 1930 J.J

Noof Cal 1st gu g68 1907 j-J
Guaranteed gold 58 1938 A-O

Ore <fe Cal 1st guar g 5s. 1927 J.JSA& A Pa.'^sl8tgug4s.l943 J-J
SoPof Argul8tg6s...cl909 J.J
Ist guar i? 63 cl910 j.j

8 P of Cal Isl g 68 1905 A-O
l.st g 63 series B 1905 A-O
Ist g 6k series C<& D...1906 A-O
1st g 6s series E& F...1912 A-O
1st gold 6s 1912 A-O
Ist con guar g 58 1937 M-N
Stamped 1905-.. 1937 M-N

SPacofNMexlstg6s..l911 J.J
Tex & N O 1st 7s 1905 F-A
Sabine Div Istg 6s....l912 M-S
Coil gold 5s 1943 J-J

Southern—Ist con g 58 1994 J-j
Registered 1994 J.J

Mobi&Ohiocolltrg4s..l938 M-S
Mem DiT let g 4i2-5s... 1996 J-J
St Loui.s div 1st k48 1951 J.J
Ala Cen R 1st g 6s 1918 j. j
Atl <fe Dauvlstg4s 1948 J.J
2d 4s 1948 J.J

Atl& Yad 1st ggnar4s.l949 A-O
Col <fe Greeny 1st 68 1916 j-J
ET Va.S; Ga Div g 5s. .1930 J-J
Con 1st gold 5s 1956 M-N

E Ten reor lien g 5s 1938 M-S
Ga Pac Ry lstg6s 1922 J-J
Knox & Ohio Ist g 68. ..1925 J- j
Rich & Dan con g 63 1915 J.J
Deb 5s stamped 1927 A-O

Rich cfe Meek Ist g 48.. .1948 M-N
SoCar&Ga Ist g 58 1919 M-N
Virj-'inia Mid ser C 68. ..1916 M-K
Series U 4-58 1921 M-S
Series E58 1926 M-S
General 58 1936 M-N
Guar stamped 1936 M-NW O <k \V 1st cy gu 48. .1924 F-A

West N C Isl con g 68. .1914 J-J
S & N Ala See L & N
Spok FaUs<fc Nor Istg 68.1939 J-j
Stat Isl Ry 1st gu g 4ias..l943 J-D
Sy ra Biug & 2s Y see D L <te W
'PerAot SI L 1st g4'as.. 1939 A-O
i. Ist con gold 58 18941944 P-A
Gen refund 8 f g 48 iy.')3 J.J
St L M Bge Ter gu g 58.1930 A-O

Tex <fe N O See So Pac Co
Tex & Pao EDiv Istg 68. .1905 M-S
1st gold 5s 2000 J-D
2d gold inc 5s «'2000 Mai
La Div B L 1st g 58 1931 J.J
WMinWcfcNWl8tgu58'30 F-A

T0I& OC Istg 58 1935 J.J
Western Div Ist g 58.. .1935 A-O
General gold 58 1935 J-D
Kan & M 1st gu g 48.. ..1990 A-O

Tol P tfc W Ist gold 48.. ..1917 J-J
TolSlLcfe Wpi Iieng3ia8-1925 J-J
50-year gold 48 1950 A-O

Tor Ham & Buff Istg 48. /il946 J-D
Ulster <& Del 1 St con g58l928 J-D

Ist refund g 48 1952 A-O
TJnPaoRR<fe Igr g48...1947 J-J

Registered 1947 J-J
Ist lien convert 48 1911 M-N
Registered 1911 M-N

Ore Ry <fe Nav con g 48.1946 J -D
Ore Short Line lstg68.. 1922 F-A
Ist consol g 58 1946 J-J
4s & participatmg 1927 F-A
Guar refund 48 1929 J-D

UUh <fe JSor 1st 7s 1908 J-J
Gold 5s 1926 J-J

Uni N J RR & C Co 6ee Pa RR
Utah Central -See Rio Gr Wes
Utah <fe North -See Un Pacific
Utica & Black R -See N Y Cent

Ver Val Ind <fc W -See Mo P
irglnia Mid See South Ry

Va& Southw't 1st gu 58.2003 J-J
Wabash Ist gold 6s 1939 M-N

2d gold 68 1939 F-A
Debenture series A 1939 J-J
Series B 1939 J-J

Ist lieu equip s id g 5s. .1921 M-S
Del & Ch Ext Istg 5s. .1941 J-J
DesMoluDiv Istg 4s. .1939 J-J
Om Div 1st g ShB 1941 A-O
Tol<fe ChDiv Isl g 48. ..1941 M-S
St Chas Bridge 1st g 68.1908 A-O

Warren See Del Lac <fe West
Wash Cent See Nor Pao
Wash O & W See Southern
West Maryland Istg 48... 1952 A-O
WestN Y& Pa Istg 68-. 1937 J-J
Gen gold 3-4s 1943 A-O
Income Ss dl943 Nov

West No Car 6fe South Ry
W VaCentifc P Istg 68. .1911 J -J
Wlieel'g & L E 1st g 58.. .1926 A-O
Wheel Div Ist gold 68. .1928 J-J
Exteuifc Imp gold 58. ..1930 F-A
20-year equip 8 1 58 1922 J-J
Isl consol 48 1949 M-S

WUkes <fc East -See Erie
Wll <fc Sioux F See St P M & M
Wis Cent 60-yr Islgon 48,1949 J-J

Price
Friday
Feb 17

Bid Ask
miaiia

9713
,

124 127
I2yia

,

117
,

IO314 .... ,

116'a ,

10114
9 1 Sale
108%
11-9-8
100 a
101 la

106
113
102
91
106

114
114
115%
109%
logmiov
10138
llOia
1081a
11934 Sale

98 99
116%118
98*4 98%

11612

'iio'ia!!!!;;
yeia
114%
11334
I'Ji 122
114
123% 12514
126^2
no 118
112
9734 Sale

\H)^i,
114^1
112
11434
IIO",

Low High
llli4Feb'06
113 Dec'04
97i4Feb'05
1271a Feb '02
129'a JIov'04
122 Deo'04

Sep '04

Jan '01
Nov'04

91 14

Jan '05

109 "e Jan '05
1003^001 '04
102 Oct '03

1041a Dec '04
II4I2 114H?
1141a Dec '04
119 Feb '04
108>a Jan'O.'-
lOH Jan '05
103 Oct '04

109 Sep '04
103 Jan '04

119% 119-'4

110 Feb'Ol
9834 983,

1 17 14 Dec'04
98 '4

98I4

U 8 'a Nov'04
96 la Jan ^05

90 Hi Dec'04

9313
,

115 -a Sale

130 ,

9734

10934
120%
99% 100%

113^2

122% 123
100-4 yale
11114

11434
11214
108%
98
9234
01% Sale
84 "a Sale
8713

,

lllia

95

106 Sale
1031a ,

125% Sale

103 "4

125
119%

97% Sale
108% ,

103

112109 ..
118^11
109^4 1

91
^OHi
105
109%
9314
88
98

107

9%
%10

Sale

88 H.

99%

93i4Sal
11814 11834
98%...

Ill ni>.^
114'4 11534
1123411-,!..

113 115
10134 103
95 Sale

Week's
Range or
Last Sale

So

118 May'04
114 Feb'05
121% 121%
116 Feb'05
123iaJau 05
126 '-J Feb'05
1153^ Jau'05
112% Jan '05
96 "a 9634
111 111
123 Feb'02
110 Dec'04
114 Jan'05
116% Feb'05
110 Si May'04
93 Dec '03
115% 115%

117
100

J'ly'OO
Nov'04

110 May'04
122 Jan'05
100 14 Feb'05
112%J'ly'04

10l%Dec'04
122 123
99 lol
109%Aug'04
106 Si Nov'04
114% Jan '05
111 May'04
107 Sep '04

9634 Jan '05

9234 Jan 'Oi
91 91%
84 84 la

95i4Sep'04
111 Dec'04
96% Jan'05

10534 106%
10534 Feb'05
121 '4 125%
121 Feb'05
103 103%
124 'a 12434
119 il9
104^4 Jan'05
9734 98
112 Dec '03
114%Apr'02

109 Feb'05
118% 119
109 Hj 110
90 Feb'05
69% 71

lOi! Jau '04

110 Jan'05
97 Nov'Ol
88 Jan 'O.-i

97% Jan '05
109'aMar'03

93 933^
118 118
9834 Feb'05
40 Mar'Ol

111 Feb '06
II4I4 Jan'(»5
II0I4 .Miiy'04
114 Feb '06
102 Jau '05

94% 96

A'o

27

Loin Hiqtl
110% 111%

1174120%

87

2722

15
8

41

402

10
43

783

114 114
121 % 122
114%116
123i4r-'3%
I23I4 1-6%
11534 1 I5-J4

112 11-'%
96% 96%
108 lU

114 114
116%1U;%

11514115%

113
6

A'aii(,e

Since
Janitarv 1

95% 97^4

8s 91%
106 108%
109% 109%

114^.114%

108% lU8%
108 108

96% 9834

98 9834

95% y^H!

122 122
9334 100%

l'.^0%123
95 101

114% 114%

9634 9634
91 94
89% 91%
83% 84%

95>4 95%
10434 106%
103% 10534
112% 125%
11636 121%
10234 103%
124% 127%
117%119
104 I04I4

97% 98

107%109
11814119%
109%112ia
90 90
66% 71

10934 110

86 88%
97% 98%

94 Bale 94 94%

18

66

90% 93%
118 118
98% 9834

111 111
H4%114%

113
102
93

1140,
102
951*

90% 94%

IVII.SCKI-I.ANEUUH BONU.S—Coiicliiiliul.

Maniilnctuiiiiji; <.\: liiiliiNtrial

Con sol Tobacco 50-yrg 4s. 1951
Registered liiol

Distil Sec Cor conv l8t g 6h.'27
DistiUot Amor coll trg 58. 1911
ni Steel Co deb 58 1910
Non-conv deben 58 1913

Int Paper Co Ist con g 68.1918
Int St I'unip lo-yr conv. Os '13

Knickor Ice (Chic) Ist g58.'26
Lackaw ."^teel 1st g 58 1923
Nat Starch M fgCo Istg 68 1920
Nat Starch <Jo 8 t deb 5»..1926
Stan Rope <& T Ist g 68.. .1946
Income gold 6a 194(>

U 8 LeathC0 8{debg68..1913
V 8 Kealty &, I conv deb g 68 '24

V 8 Steel CorplO-00 yr58.d'63
Beglwtered April 1963

Xopncu Friday; lateit bid and

82 Sale

tSale79 "-J

!'7%
95
95

109
104 104%
98

107

70
46
2

ibi"
94%
95%

107%
9134

Sale
Sale
Sole
112
Sale
Hale
Sale

81% 82
8.=i% Dec'04
79% 80
99 Sep '03

99 Jau '99
92 Feb '04
108% 108 la

1043g 104'-..

98 Feb '06
107% 107'"
91%Fcb'05
70 70
43% 45
2 2

111% Jan '06
99% 101
9438 06 if,

94% 96%

50

76

1

9

' 21'

"10

60
2

I'e?

23W
13

74

79'

84%
" 8034

108 10934
10234 104%
98 98

lO-lS* 108
91 93
70 70
42% 48
1% 5%

1 1 1 % 1 1

2

93 101
02 95 '«

92% 95aH

Aliscellancoiiit

AdftnoB Ex col tr g48 1948
AmDkcfeImp58 -See Ceut N J
Am SS Coot W Va g 68. ...1920
B'kl'u KerryCo l8icou8g58'48
ChicJOifc St Yard colg58.1915
Del M cfc M Idgr incomes.. 1911
Hoboken L ck I gold 58. ..1910
Matl Sq Garden Istg 58. .1919
Man r,ch 11 cfc L gen g 48.. 1940
Newp No Ship * D D5B<n990
N Y Dock 60yr 1st g 48.. 1951
Provident Loan Soc4%8.1921
StJosephStk Yd8l8t4%8.1930
St L TerCupplcsStat'Ucfr Prop
Co l8tg4%8 5-20 year. .1917

S Yuba Wat Co con g 68..1923
Sp Val Wat Work.s l8l 68.1906
US Red cfc Bef 1st 8 t g 6b. 1931

M-S

M-N
.\1-N

-M-N
J-J

106 Sole

67%
78"

95 96 "a

98% 100

9S%.

104% 106%

10034 J'no'02
63 Dec'04

10734 Nov'04
80 80

60 Feb'02

<t5 Feb'O.)
98% Dec'04

112 J'ly'04
113% J'ly'OO
8334 84

66 108% 106%

80 80

94% 96>«

16 83% 84

asked. aDaoJau bDueFeb Dae Mar <( Duo Apr /iDueJ'ly A: Duo Ar,g Dua Ort p Due Nor 9 Dae Deo fOptionsftl*



CHICAGO STOCK EXOHANGIE-Stock Eecord-Daily, Weekly and Yearly

STOCKS—BIGJTEST AND LOWEST SALE FRIGES STOCKS
CHICAGO STOCK
EXCHANGE

Sales
of the
iVeelc
Shares

Range for Year
1905

Range for FreviovM
Year (1904)

rday Moi
11 I-cl

%clay Tuesday
Feb. li

Wednesday
Feb. 15

Thursday
Feb. 16

Fi~lday
Feb. 17

Satu
Feb Lowest Highest Lowest Highest

I
-1

2!
->

-H

i

D
-1

>
<

Last Sale
Last Sale
Last Sale

'"e'^l
" 6''8

*20 23
LaslSale
Last Sal

f

Last Sale
S5 85
21 21
Last Sale

8S% Dec '04
HT'% Jan '04
l'.iii Fel)'Oo

73 Feb'o'S
ort Feb '05
J.5V, Feb 'OS

85 85
*21>4 22

62^3 Feb '05
96 99

343e Peb'ii5
62 Feb '00

P4 95
*28'ii 29

"68" "68

"10"^ "iooe
US ^4 64

76- "^ Feb '05
1-29 Feb '05

.99 Feb 05
r.98 May'04
40 Jan '05

110 Dec '04
58 58

120 J'ly '04

10 Feb '05
1 Jan '05

7 Jan 05
161 161
41 42

143 143^2
104 101
138 138^
III4 III4

"if" "\i"
*02 ti4

17 J'ne'04
U Dec '04

45 >4 Jan'u5
3 Jan '05

20 Nov'04
57 1.^ 5734

II6I4 116 i-j

43 43 14

114^4 II4I4
106 Jan '05

iii" \i.\\
5II2 51V

.90 Feb '05

l6\" Dec'04

"I'a; '"ii;
10»8 111*

10 Nov'04
*23»2 26

Railroads

Atch Top & Santa FelOO
Chic cfe Alton 100
Chic City Ry 100
Oliic Consol Trac 100
f'liic Pass Ry
Chic & Oak Park 100

Do pref 100
Chic Union Tract 100

Do pref 100
Kans City Ry .& Lt ..100

Do pref 100
Melropol W S Elev..l00

Do pref 100
North Chic Street. ...100
Northwestern EleT..100

Do pref 100
South Sirte Elev 100
.Streets WStable C LlOO

Do pret 100
"West Chic Street 100

Miscellaneoaa
AlUs-Chalmers 100

Do pref 100
American Can 100

Do pref 100
Amer Radiator 100

Do pref 100
Amer ShipbWg 100

Do pref 100
AmerTcfc S Bank 100
Booth (A) & Co 100

lip pref 100
Cal A'Chic Canal cfe DlOO
Central Trust Bank.. 100
Chicago Auditorium
Chic Brew'fT & Malt'g

—

Do pref
Chic Edison 100
Chic Pneumatic Tool. 100
Chic Telephone 100
Chic TiUe & Trust.. .100
Diamond Match 100
Illinois Brick

"iso
2

"i2.5
100

' '398

60
110

1

iso" Jan"5

""6i4' Jan26
22 Feb 14
OVjJan 3

45 Jan ]

30 Jan 9
821-jJan 4
20 Jan 18
59^2 Jan 10
82i2Jan20
23 Jan 9
62 Feb 10
92 Jan 30
28i4Feb 2
97 Feb 3
58 12 Jan 5

199" Feb"i

734 .Ian 6
24 Jan 31
1378 Feb 3
61 Feb 2
SSi-jFeblO
85 Feb 3
2 2 1^ Jan 12
(U Fel) 1

99 Feb 2
241.2 Jan li>

•36 Jau 5
9514 KeiJ 6
29i4Jan 4
9934 Jan 11
72 Feb 3

70 Feb
3778 Jan

155 Mar

"^"Sep
23 Sep
4 Feb
27i2May
28^2 Dec
80 14 Xov
15 Mar
41 Mar
t)5 Mar
15 Jan
44 Apr
90 Mar
28 Jan
82i2Apr
38 Apr

8 S 78 Nov
8778 Jan

190 Aug

"'••" •••

200

"6 7' "67;
22 22

6i; '"6
'8 ^ Nov

27 Nov
n2i4 1.'' Nov

45 Nov
*36 31 Dec

85 80
*21
*61

98
'24 24>2

85 Nov
*20>a
*60
»U7

22
6S

•21
»61

26 Sep
68 Oct
88 Sep
2634 NovLast Sale

Last Sale
95 96
*28 29
9878 99%

1 67 "2 Nov
'94 90

29
9812 Nov

* _ 28 >8 281s
*98

* 72

"lO"' "16^
62 13 64

• 80
* 130

*28
98''e 99

• 72

"16^4 "10^8

64 6478,
'75>2

34 Oct
103 J'ne

* 72 oyiaSep

"lOSa'ioss
63 64 >>

Last Sale
LastSale
*40
LastSale
LastSale
Last Sale
LastSale
58 59
LastSale
LastSale
Last Sale
LastSale
160 181
40 41

*141 142
104 104
137I2I37I2
11 III4
•67 69

"li" "li"

:::::: ::::::i
3',i07

5,080

""50

'
'i9<j

"714
710
130
7-25

545
270
10

i'icKJ
250

'7,io5
434
175
60

" 9iiFeb"9
60 Jac 25
76 Jan 24

12634 Jan 23
:^8 Jan 19
9818 Jan 17

38 Jan 4

"56"janii
"10" Jan" 5

1 Jan 18
7 Jan 20

153 Jan 25
3-2 Jan 7

140 Jan 25
103 h2 Feb 14
134 Hj Feb 1
10 Jan 4
65 Jan 9

"ii" Feb"6
63 Feb 15

'45" Jan 16
2 Jan 30

"54" JanbV.
114 1^ Jan 5
41 Jan 25
110 Jan 5
106 Jan 11

12 ".Tan" 3
6478Febl5
7612 Feb 4

129 Fob (^

49 la Jan &
99 1., Jan 11

"46" Jan "4

"59"jan"28

16" Jan" 5
1 Jan 18
7 Jan 20

170 Jan 3
42 Feb ;

7

143i2Febl7
105 Hj Jan 6
139i2Jan23
ll^i JanlO
7m2Janl6

"ii 14 Feb"'?
63 Feb 15

46 'a Jan 17
2 Jan 30

"58^4 Feb"'?
118 Febl4
43i4Febl7

115 Jan 31
106 Jan 11

312 Jan
3134 Jan
40 Mar

II514 Jau
19 J'ne
82 Aug
183 Mar
33 Xor

10034 Mar
52 Feb

1-20 J'ly
10 Oct,
1 Jan
7 Feb

140 May
IS J'ly

115 Mar
80 Fel)
126i2Feb
3i2Mar

3812 Mar

1612 Dec
50 Jan
17 J'ne
712N0V

42 Aug
1^4 Apr

20 Nov
36 Jan
11912 Jan
25i4Mar
95 Jan
985s Feb

62
•75

10
62

I212D00
64 •i Dec
79i2lii-c

I2312SOP
40 40 40i2Deo

9414001.. —
198 May

*

•ibs'"
40
110

* 40
*107 110
*56

» 40
*107 110
*56

40 Nov
110 Feb
62 Aug

12334 Jan
IOI4N0V

i57"
37

141
105
137I2

*\
*e

157 la 160
40 40
141 143

II4 Nov
*c 8 Feb

157
37

141
*104

167ial67'2
37 38H

141 141
103^13 104
I3718I3712
11 11^2
69 69

"li""'ll"

I7312N0V
36 Nov
I4712N0V
lOs Oct

137
III4 ll^e

142 12 Nov
12i2Deo

Do pref 7612 Deo

•ioi^'ii'^
63 68

Kans City Stock Yds. 100
Knickerbocker Ice. . . 100

Do pref 100
London & Chic Contr
Manufacturers' Fuel
Masonic Temple
Mil& Chic Brew's

Do pref
National Biscuit 100

Do pref 100
National Carbon 100

Do pref 100
People's GasL& C'kelOO
PuUmanCo 100
St Louis Nat St'k Yds ....

Swift <& Co 100
The Quaker Oats Co. 100

Do pref 100
Un Stock Yd8(So OmllOO
UnionBa2;&PCo...l00

Do pret 100
TJnit'd Box Bd& P ColOO

Do pref 100
Weaver Coal & Coke
Western Stone 100

12 Oct
52 Feb

LastSale
LastSale
LastSale
LastSale
LastSale
57 14 5738

116 116

20 Jan
9 Deo

51 Jan
2 14 Jan

25 Sep
68 '•2 Deo

111)12 Nov
4i;i2l)eo

57
•117
*42'2

67 14

43"
113

5714 57-'4

117 118
43 43

* 113

"571^ 5708
a:116\4ll6i4
*42 43
113 113* 113 113

LastSale

ili"ill34

Last Sale

Last Sale

"134 ""i^s
11 11%
LastSale
*23'2 25

lliO Sep
110^4 Nov

iio^iiii^ iiO^ 110^4 "439
100

i09=8Jan"25
46 Jan 25
b6i2Jan 4

ii4 Jau ' ti

51i2Febl7
90 Jan 14

"997gApr
3534 J'ne
75 J'ne

111 111 1101..- Nov
47i'>Jan
87 Nov

7 14 Oct 10 '"'8 Deo

'liii'iiii
'"iV'i'^'e
1158 11^

I'^s

11 ^i

2
Ilia

25"'

969
3,097

"iuo

13^ Feb 2
10 Jan 3

"23" Feb 15

238 Jau 4
12i4Jan 4

24" Feb 15

34 J'ly
7 J'ly

10 Nov
14 Sep

338 Nov
2034 Jan
19 Feb

• - 23ia 23 24 25i2Deo

Chicago Bond Eecord

BONDS
CHICAGO STOCK EXCH'GE

Wekk Ending Feb. 17

Amer Biscuit 6s 1910
Amer Strawboard I8t6s..l911
Cass Ave<fcFG(StL) 58.1912
Chic Board of Trade 4.s ...1927
Chic Consol Br <fe Mlt6s
Chic Consol Trac 4 i2S 1939
Chic Ellison debent 6S....1913

l.st gold 58 ?il926
Chic Auditorium 1st 58. ..1929
Chic Dock Co 1st 48 1929
Chic Eouit Gas 68 1905
Chiccfe SfUElec Ry 58 ....1919
Chic Pneum Tool Istos .01921
Chic Rock I & Pac RR 4s.2i)02
CoUat Trust s 5s 1913

Commonwealth Elect 5s. br.14
Kans City RyA Lt Co 58.191H
Knickerb'cker Ice let 5s. 1928
Lake Street El Ist 58 1928
Metr W SideEllst48....19:i8
Extension g 4s ..1938

NorohChic St 1st 58 19i)6

Jst 58 1909
Refunding g 41-^8 l'J31
No Ohio City StRy 4V^8.1927

North West'n El let 4s... 1911
OgdenGas 58 1945
Pearsons-Taft 58 1916
4-408 B B B 1920
4-4(18 Series C
4-80S Series F

People'sGas L& C Ist 68. 1943
Refunding g 58 1947
Ohio Gas Lt&C Ist 58. .1937
Consumers' Gas Ist 5s..l!i;i6

St Louis Brew'g Ass'u 68. 1 i'll
South Side Elev 4 >2S 19 '4
Swift <fe Co let g 58 1914
Union El (Loop) 58 1945
Union Pacific conv 49 1911U S Brewing os 1910
United Breweries (Is 1928U 8 Steel Corp 2d 53 cl963
West Chic St ist 58 1928
Tunnel Istos 1909
Debent 68 1914
Consol g 58 ]l936
West Div City By 4 »o8..1932

"Wesfm Stone Co o-20 Ss. 1 90 9

Note.—Accrued interest mus

F-A
J-J
J-J
J-D
r-j
J-D
J-J
A-O
F-A
A-O
J-J
J-J
J-J
M-N
M-S
M-S
M-X
A-O
J-J
F-A
J-J
J-J
J-J
A-O
M-N
M-S
M-N
J-D
M-S
F-A
M-N
A-O
M-S
J-J
;-D
J-J
J-J
J-J
A-O
M-N
M-S
F-A
M-N
M-N
F-A
J-D
M-N
J-J
A-O

t be

Bid
106
100
103
103

Price
Friday
Feb. 17

Ask

63

10434 10434

loo's

77 .Sale

10818 IO8I4

97 98

9579 96
90 12 Sale

95
95 »4 Sale
95 Sale
100
9914
99 14 9934
100 12

n24 127
107=8 sale
noa
107 12 Sale

104i2l047g
10234 10:<
106 12 109

100 Sale

90
97

90
901-1

Sale

added to all

WeeTc's
Range or
Last Sale

Low High
100 Jan '05
99i2Jan'05
103i4Feb'05
103 Jan 'Oo
103 Apr '04
66 Feb '05

lO:^ la J an '05
loi^^g 10434
98 Feb '04

10034 Nov'04

77 77
79 Nov'04
80 Apr '04

10818 108 14

10078 Feb'Oo
97 12 Jau '05
98 Feb '05
96 96
90 90 12
100 Jan '05
9i;i4Feb'05

94 Jan '05
95 14 9512
9213 95

99 12 Feb '05

100 12 Dec'04
123 12 Sep '04
107 14 107 Oe

108 14

1071a
108 M
1071a

104»8
10234

104 7e
10"-'

106 '8 Feb '05
114 Nov'04
81 J'ly '04

88 Nov'04
991a 100
70 May'04
90 Feb'Oo
90 90 14

97 97
100 Jan '04

Chicago bo

No.

23

48
19

66

3!:!

e

nd

Range
Since

January 1

Low High
100 100
991a 991a

103 103 14

62 66
103 1810312
104 12 10434

68 77 12

1067glo8i4
100=8 10076
971a 9712
98 9OI2

951a O6I2
80 90ia
95 IUO
94 9914

94
0312
88

94
95 12

95

99 99I2

1051a 107''8

107-'4 IO8I4
1061a 1071a

1023, 104 7e

1021a 103 ifi

10512 10678

94 100

80
8818
97

90
90=8
97

Chicago Banks and Trust Companies

NAME

Bankers National
Calumet National
Chicago City
Chicago National
Chicago Savings
Commercial National.

.

Continental ^National..
'ook Go State Savings
Corn Exchange Nat...
Drexel State
Drovers Dep National
First National
Fir.stNat Enplewood
Foreman Bros B'k'g Co
Fort Dearborn Nat
Hamilton National
Hibernian B'k'g Ass'n
Homo Savings
Manufacturers Bank..
.^Ulwaukee Ave State.
Nat Bank of Republic.
National Live Stock...
North Side State sav..
Oakland National
Peoples Trii-st A Sav ..

Prairie National
L'ralne State...
Pullman Loan & .'.'av..

South Chicago Savings
tate Bank of Ciiioago.

stock Yard.s Savings ..

Union Stock Yds State
U 8 Bank <fe Trust Co

.

Amer Trust tfe Savgs..
Central Trust Co <>t 111
Colonial Trust & Sav.

.

Drovers Trust & Sav..
Equitable Trust Co
Federal Trust & Sav..
First Trust <fc Savings
Illinois Trii.st <V; Sav..
International Trust Co
Jackson Trust ifc Sav..
Kenwood TrA Savings
.Merchan Loan & Tr Co
.\I etropolitan Tr & Sav
Northern Tru.st Co Bk
Royal Trii.st Co
Union Trust Co
Western Trust <& Sav.

Outstand-
ing

Stock

2,000,000
100,000
200,000

§1,000,000
500,000

2,000,000
3,000,000

60,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000
500,000
500,000

1,000,000
100,000
200,000
250,000

2,000,000
1,000,000

50,000
50,000

200,000
250,000
250,000
200,000
200,000

1,000,000
250,000
200,000

1,000,000

2,000,000
4,000,000
200,000
200,000
500,000

2,000,000
1,000,000
4,000,000
200,000
250,000
200,000

3,000,000
750,000

1,000,000
500,000

1,000,000
1,000,000

Surphis &
Froflts

$1,075,258
38,243

138,968
1,393,456

6(3,575
1,732,020
1,050,739

5,510
8,424,168

13,960
268,850

6,042,023
102,105
610,276
182,105
13.S80V

1,025,612
127,160
14,120

238,642
916,164

1,267,686
5,755

48,613
New

63,526
67,299

257,808
25,188

673,124
87,139
New

1,000,000

l,363,f77
1,382,238
100,354
43,426

350,000
833,221
527,886

6,030,054
Prole

51,899
3,271

3,575.896
228,397

1,697.622
4:^7,088
514,613
158,337

Dividend Record

In
1903

13
15

12"

8
6

13
6
8

1112
10
Priv
6

"8
10

"6
6

15

"6
Bank

8
8

Bank
Proje

6
1
6
6
8

16
cted

Began
12
6
8
6

"e"

In
1904

8+5
12+3

12
8
6

12
6
8
12
6+4

ate Ba
6

"s

10

"6
6

12+3
6
6

TI38
8
5
8

cted I

7
4
6
6
8
4

12+4
nstitu

Jan 3,
12

8
6

'6

prl06 s.

H««itS>^'i*^ *'??,*?n'*l'" *° ^^ increased.
i| Also paid 12 ^% in Dec, 1903, In stock ol First rrust & Savings Bank,

neoiarea Aug. 10, 1904. • Bid and asked prices; no sales were made on this day. * No price Friday: latest bid and asked tbls week.
• DnoAorU A Due July.

Per-
iod

Q-J

J-J
Q-J

Q

f-
Q
Q
Q

t
nk
Q-J

J-J
J-J

J.J
Q-J

J-J

Q-J
Q-J

Q-J

nsti

Q-J
tion

190

4-J
F-A

Last Paid
%

Jan '05, 2

Jan
Jau

'05,
•05,

Jan
Jan
Jan
Jan
Jau
Jan
Jan
Jan

'05,
'05,
'05,
'05,
'05,
'05,
'05,
'05,

3
2
3
3

V-
3
3

Jan '05, lia

Jan
Jan

'05,
'05,

Jan
Jan
Jan
Jan
Jan

•06, 3
'05.

'O-S.

'05,
3
3

Jan
Jan
Jan
Jau

•05,
•05,
•05,
'05.

a
2
1
14

tution

Jan
Jan
Jan
Jan
ep

Jan

'05,
'05,
'05,
'05,
•04.
06,

4
1
li*
lia
4
1

Jan '05, 8

Q-J

6
Jan
Jan
Jan

•06,
06,
,05,
'04,

Jan '05. Ih

k J>ne Jnne.

^ Includes special dividend ot 30%
a Due Deo. 81.



BOSTON STOCK EXOHOaE-Stock Record, Daily, Weekly and Yearly

Share PHccb—Not Per Centum Prices STOCKS Sales £ange for Year Range for Frevicui

BOSTON STOCK of the
Week

1905 Tear (1904)
, Friday

Feb. 17
Sa turd a II J uesu ay

Feb. 14Feb. 11 Feb. 13 Feb. 13 Feb. 16 KXCHANGE Shares Lowest Highest Lowest Highest

Unilroatla
88 S8 < 8838 88I2 88I4 8S»p 88 881a 8738 8734 Atoll Top & Santa FelOO 2,224 85 4 Jan 25 894 Feb 8 64 Mar 894 Nov

1 02 '8 102 S.
1 102 '4 16278 102 la 1021a 10212 10278 1021a 10234 Do pre! 100 113 99 4 Jan 25 103 4 Feb 9 88 Jan 104 4 Nov

258 2.').S 258 25s 258 25814 258I4258I4 258I4 258I4 Boston & Albany 100 84 254 Jan 3 2584 Feb ^ 23934 J'ne 254 Dec
156 156% I56I4 15612 156 I06I4 156 156^2 1561a 15i;i2 Boston Elevated 100 879 a;151 Jau 26 158i4Jan 5 .rl37 Feb 155 4 Dec
•247 248 248 -247 248 248 * 248 Boston & Lowell 100 34 242 4 Jan 3 248 Feb 14 230 ilai 242 4 Nov
177 177 Hi 177 177>2 '17612 17712 177 1771-2 177 1774 Boston & Maine 100 148 173 Jan :* 178 14 Feb 4 158 Aug 1754 Deo

171 171
•306 •3()6" '.'.'."'. 306" 306" •306"* '.'.'.'.'.'.

Do pref 100
Boston & ProTidencelOO 1

171 Jan 6
305 Jan 18

171 Jau 6
306 Jan 11

166 Aijr
295 Feb

174 Oct
•306 303 4 Deo
»-^2«8 23 221a 23

71 72
174 174

225e 2334
7134 72

173 173

24 24I8

72 74
170 173

25 28
74 77

172 173

Boston&Wor Eleo Co
Do pref

1,549
3,385
320

134 Jau 17
63 4 Jan 17
150 Jan 13

28 Feb 17
77 Febl7
176 Feb 7

7112 72
172 172 CblcJuncRy&USYlOO 136 J'ne 154 Oct

ise" ise"
130 131 132 132 Do pref 100

Con & Mont Class 4. . 100
20
1

124 Jan 9
186 Jan 4

132 Feb 8
186 Jan 6

j;ll64 J'ne
180 J'ne

127 Deo
•186 186 Not

Last Sale
LastSaie

* 145
Last Half

165 Feb'Oo
295 Feb '05
1444 144'-

70 Feb '05

Conn& Pass Biv pre! 100
Connecticut Rivor...l00
FitchDurg pref 100
Qto, By <& Electric 100

""48

160 4 Jan 19
285 Jan 12
142 Jan 3
594 Jan 16

165 Feb 6
295 Feb 7
146 Feb 2
70 Feb 7

160 Apr
276 Jau
133 J'ne
2414 Jan

162 4 Jan

144^414514
-68 70

145 145
•68 70

142 Nov
•68 7o 57 Deo
90 91 901a 9012 "90 la 9034 9034 91 •90 4 91 Do pref 100 105 86 Jan 4 91 Febl6 73 Jan 88 Deo

LastSale
•1334 15

175 Jan '05 Maine Central 100
Mass Electric Cos 100 "925

175 Jan 24
134Pebll

175 Jan 24
154Jan21

170 J'ne
114 Sep

175 Apr
24 Jan'\iH \ih 131a 1312 •131a 15

65 '4 56 H2 5514 56 56 56 1-; 67 5712 67 67 Do pref 100 1,655 65^4 Feb 11 61i4Jan20 52\ Oct 804 Jan
2-.'l4 2 -214 22 3g 2238 •221a 23 12 *22ia 23I2 •224 23 4 Mexican Central 100 55 2134 Jan 3 24i4Jan 5 5 Apr 234 Nov

2U4'v2i U 205 205 206 205 12 2U4 205 20414 204I4 N YNH & Hart.. ..100 396 198 4 Jan 4 210 4 Feb 4 185 4 May 199 Oct
165 165

Last ei all
'208

?52"' Jan"'05
•203

Xorthem N H 100
Norwich & Wor prefl 00
Old Colony 100

2

"ii

165 Jan 19
232 Jan 24
205 4 Jan 6

166 Feb 1

232 Jan 24
208 4 Jan 13

159 Aug
222 Jan
198 J'ne

163 4 Apr
232 Apr
207 Apr2(17 207 ^ 207 208 208 208

•100 "i 102 102 '101 103 '101 103 •100 1(12 Pere Marquette 100 107 79 Jan 9 102 Feb 14 74 J'ly 80 4 Feb
85 85 8438 85 85 85 * 86 * 844 Do pref...- 100 423 78 Jan 4 87 Feb 6 68 Mar 79 4 Nor

• ^Jh Last Sale
Last Hale
•54

70 Jan '05

16 Jan '05
-54

Rutland pref 100
Sarannah Elec com.. 100
Seattle Electric 100 ""16

68 Jan 14
16 Jan 13
60 Jan 5

72 Jan 19
15 Jams
55 Jan 13

29 Aug 734 Deo
*15 •15

*52 55 *54" "54'•52 56 40 Jan 42 Feb
•y8 99 9334 99 •98 99 •98 99 99 99 Do pref 100 46 93 4 Jan 9 99 Jan 30 87i4M:ay 96 4 J'ly
122 V>-i\ 122412418 1244 125 14 1243912514 124 126 14 Union Pacitlc 100 21,417 113 Jan 6 126i4Febl7 7 138 Mai 11678 Nov
971a 97 H, 971a 98 14 98 4 98--V 98 '4 98-"^8 ...... ...... Do pref 100 235 9634 Jan 11 i'8-'8 Feb 16 86i4Mar 974 Deo

174 174 Vermont & Mass 100 22 172 Jan 18 174 Feb 2 160 May 173 Nov
"dG^ 97 96 96

115 115
96 96I4

115 115
961^ 96ia

115l4ll5>4
9634 97

•115
West End St 50 177

172
93 Jan 3

112 Jan 3
97 Feb 17
1164Febl0

89 Jan
108 Jau

934Deo
115 115 Do pref 50 114 Dec

LastSale
Last Sale
Last Hale

2134 22

22 Feb '05
43^ Dec '04
143 Dec '04

214 217^

Wisconsin Central. ..100
Do pref 100

WoicNash<fe Roclu.lOO
i>lisceilaneoiis

Amer 2Vgricui Cliem.lOO 2,570

214 Jan 27

194 Jan 25

24 4 Jan 31

23 Feb 8

le^J'ly
37 4J'Jy
143 Dec

12 4 Apr

17 4 Feb
434 Deo
146 4 Deo

2134 22I4 2014 21 12 21 2II4 24 4 Deo
90 90 90 81 91 91 H. 91 913t, 91 914 Do pret 100 2,590 86 Jan 3 91 «8 Feb 16 71 Jan 87 Deo
5 5 5 5 538 538 434 434 54 578 Amer Pneu Serv 60 355 4 4 Jan 21 578 Feb 17 34 Feb 63$ Nov

*22 •22 23 23 23 23 25 24 24 Do pref 50 440 20 Jan 17 2o Jan 5 17 Feb 27 4 Sep
I44I4 1441.. 14 i 144 144 145 14

I44I4 1454 1434 1444 Amer Sugar Relin 100 6,884 139 Jan 25 145 14 Feb 16 122 4 Feb 152 4 Nov
1 ay "u 139^4 1391a 139 '-J 13:'i4l;-i9i2 1391a 1 39 112 139 139 Do pref 100

Amer Telep & Teleg.lOO
754 138 Jan 7 140 Feb 2 122 4-''<in 141 Nov

143 143 S. 14234 143 14234 143 14ii34 143 143 1454 6,213 142 4 Jan 24 148 Jan 4 119 14 Feb I49I4N0V
241a 2434 24 14 2434 241a 25 241a 'lb 2434 V476 Amer Woolen 100 2,7>8 21 Jan 23 26i4Feb 8 9 Feb I 1 4 Nor
99 99 14 99 99 981a 99 981-2 99 98 4 99 Do pref 100 934 92i4Jan 3 100 Feb 3 684 Jan 9434 Dec
*3l2 •31a *3'2 LastSale 3 -2 o"an '05 Boston Land 10 3 4 Jau 23 3 4 Jau 23 3 Nov 4 Sep

•120 122 *12j 121 12034 121 121 121 -1204 121 Cuinberl Telep & Tel 100 60 n20 Jan 17 124 Jau 6 112 4 Jan 12234 Deo
18 lril4 * IBig IS 18 184 184 1778 1778 Dominion Iron <fc St 448 17 Jan 24 19i4Jan 6 74 J'ne 19\Nov
634 7 *6ia 63^ 634 6'4 *634 7 •634 7 East Boston Land 50 634 Feb 3 734 Jan 10 54 Jan 7 4 Dec

251 251 251 251 251 252 262 252 252 252 Edison Elec Ilium... 100 1(»V 260 4 Fob 1 254 4 Jan 24 230 Feb 265 Aug
•186 18!) 185'4 I8534 1 8734 1 8734 188 188 187 4 1874 (Jeneral Electric 100 198 182 Jan 26 191 Jan 17 al51 J'ue 194 Nov

44'.i 4iV 4418 443s 44 44^8 44 12 4434 44 44 Mass'cbusettsGtasCoslOO 4,438 3Si4Jan 6 45 Feb 10 66 Dec 44 4 Aug
S238 *>--'i 82 82-4 821a 82 12 82 14 S234 8-2 3g y234 Do pref 100

Mergentlialer Lino.. 100
1,837 8OI4 Janlu ^3 Feb 10 7734 Mai 8434 Oct

"H'5 1-2 19^3^ 1U6 196 196 196 *195 19612 •1954 118 191 Jan 5 1964 Feb 6 173 J'nt 200 Nov
1>18 L38 14 14 1 14 •14 1^4 14 14 Mexican Telephone.. l(j 1,280 1 Feb 6 2 Jau 4 14 Apr 234 Nov

*l,i6 136 I36I4I36I4 135 135 134 1344 N E Telephone 100 12 134 Febl7 140 Jau 5 118 Feb 141 Nov
* 2I4

*->

• 2 2 2 2 2 75 234 Jan 9 4 Oct 4 Jan
* 16 14 14 Do pref 100 30 10 Jan 6 17 Jau 10 8 Oct 17 J'ly
243 243 fel 241 243 242 243 242 242 241 242 Pullman Co 100 208 238 Jau 3 2474Jaul3 208 Mar 243 Nov

9 9 9 '4
9I4 914 9I4 9I4 914 10 10 Beece Button-Hole.. 10 123 8 4 Jan 12 10 Feb 17 04 Jan 9 Nov

1117al]2 111 111 111 111 111 Hi 11134 11134 Switt <fe Co 100 160 109 Jau JO 114 Jau 5 X9934 Mar 116 Oct
* 23 * 23 * 23 LastSale 23 Jan '05 Torrington Class A.. 26 23 Jan 18 23 Jau 18 22 Dec 22 4 J'ly
'251-2 "25 1-2 •25 12 Last Sale 26 Jan '03 Do pref 25 25 4 Jau 5 26i4Jau 16 '244 Oct 26 Nov

3 3 w "3 4 *3 4 *3 4 '3 4 Onion Cop L'd & Mg. 26 200 3 Jan 27 4 Jau 6 2 Jau 5 Oct
10^34 109^4

td
109 IO9I4 109 10934 109 109 St 109 109 4 United Fruit 100 1,274 105 Jau 10 11034 Feb 7 95 Feb 113 J'ne

78 79 14 79 la 85:^4 37 91 90 911-2 9078 964 United Shoe Mach... 25 12,336 6I34 Jan 3 95 4 Feb 17 45i4Feb 614Deo
i;3i4 ^3'v S3 as 33 -J i>3i4 3334 3313 39I2 36^8 374 Do pref 26 16,733 31^8 Jan 3 394 Feb 16 28 Jau 32 Oct

W
12^8 1-^

1U4\H'434
40 40'2

10858 109
313^ 3134

13 13
IO6I4IO6I4
41 41 "4314 "43 14

110 1124
32 323(,

U 8 Leather 100
Do pref 100

U S Rubber 100
Do pref 100

U S Steel Corp 100

130
415
325
211

14,688

12 4 Jan 9
100 4 Jau 10
3478 Jan 4
98 78 J an 5
28i4Jan25

144Janl6
IU6I4 i'eui'j
43 14 Feb 17

112 4 Feb 17
3238 Feb 16

6 4 May
77 Jau
1034 Feb
404 Jan
838 May

204 Dec
103 Deo

38°^ 39 34 Nov
107'8 10776
311.J 3l>

99 4 Deo
3158 31'» 3178 323^ 33 Deo

94I2 95 S-
94I2 94^8 9459 94 7g 94 12 954 94«8 947g Do pret 100 5,682 91 14 Jan 25 96 '8 Feb 4 5I4M10 95 4 Deo

••65 •65 •65 Lasi Sale •60 Feb'Oo West End Land 25 60 Feb 7 67 4 Jan 2(1 50 Apr •75 Jan
20 '2 2 11-. 2012 20 la 21 21 21) la '^Oia 21 2134 West Telep & Teleg.lOO 601 18 Jan 17 2J4Feb 6 64J'iie 234 Nov

103 103 14 103 103 103 103 103 103 Do pret 100 233 97 4 Jan 24 104 Feb 8 76 Mar 101 Deo
"88 91 •88 n2 •88 91 Last Sale 904 Jan '05 Westing El & Mfg.. . 50 88 Jan 10 90 4 Jan 19 7534 J'ne 93 Deo
•93 9S 'U3 98 93 97 '93 98 •93 98 Do pret 60

iUiiiiiig
Adventure Con 25

10 92 Feb 8 98 Feb 4 1 904 Aug 100 Jau

*634 7 7 J, 7 7 7 7 7 7 335 t6i4 Jan26 1 8 Jan 11 •75 Aug 778 Nov
20 20I2 20 '4

20I4 2OI4 2Ul2 20 14 20 12 2038 2038 Allouez 25 1,926 1834 Jan 25 2134 Jan 13 d33i8 Mai 1 21 Nov
74 74 14 74 7408 74'8 751-2 7438 751a

LastSale
7379 74 4

75 Mar'04
Amalgamated CopperlOO
Amer Gold Dredging 6

13,242 70 Jan 26 77 Jau 16 43 Feb
•75 Mar

8234 Dec
1 Mar

*11 X2 •11 12 11 11 Am Zinc Lead <& Sm. 25 60 11 Feb 9 12'8Jan 5 8 Feb 14 Oct

i'i;""i'4 "i" "i" "*iir"i''.2
264 26 4
1'4 1>4

Anaconda 25
Arcadian 25

100
125

26 4 Feb 17
li4Feb 9

27 4 Jan 13
2 Jan 13

1538 Feb
•25 Feb

2934 Nov
•li* l^b 3 Nov

*-60 1 • •50 1 ••60 1 LastSate •75 Feb '05 Arnold 25 76 Jan 26 95 Jau 12 •20 J'ly
7 Feb

14 Nor
1634 1634 1634 16''4 17 174 17 17 14 171^4 17 14 Atlantic 25 963 1534 .Tan 24 18 4 Jan 6 224 Nov
32 '4 3214 321a 3212 3234 32>4 323* 3234 32 4 3208 BingliamConMincfeS 50 697 2934 Jan 26 35 Jan 3 19 Mat 383, Nov

•70 -75 75 75 •75 -85 ••75 -85 •75 ^75 Bonanza (Dev Co)... 10 150 70 Jan 26 •SO Jan 11 39 May 13ie Nov
7 7 7 714 7 74 7 7 7 74 BostouConC&G (rct8)iil 7,070 534 Jan 26 7 4 Feb 3 6 Oct 77eNov

680 680 675 680 680 680 675 680 G85 692 Calumet <& Hecla.... 26 264 345 Jan 7 692 Feb 17 435 Jau 700 Nov
LastSalt
19 "a 204

80 Nov'04
194 20

Catalpa (Silver) 10
Centennial 25 4','215 "l7"'i Feb"'7 26 Jan 4

05 Apr
d 14 4 I'eb

•25 Nov
Ibi-j lOii I914 19^8 ig's 204 1 3234 Nov
•7 8 •7 8 Last Sale 84 Jan '06 Central OU 25 7 Jan 9 84Janl6 678 J'ly 10 May

••39 -40 •38 "40 •89 ^39 •38 •3ii ••32 -40 Cons Mercur Gold... 6 678 •33 Jan 17 •40 Feb 9 •20 J'ly 75 Jan
LastSale
69 69 »8

15 4 Jan '05
6914 7138

Continental Zinc 26
Copper Range Con ColOO
Daly. West 20

isisso
1'2 Jau 3
64 Jan 26

1534 Jau 20
7138Febl7

74 Apr
38 Feb

14 Oct
6813 69 691* 693, 69 6976 74 4 Nor
IS'l 153^ 16 16 16 I8I2 17 'a 17 '6 17 18 4,879 12 4 Jau 4 18 4 Feb 16 1034 Aug 36 Jau
•65 Hi 68 •65 68 •65 68 LastSalt 5514 Feb '05 Domiuiou Coal 100 60 Jan 10 6634 Feb 9 40 J'ue 72 Jau
116 116 115 116 Do pret 100 16 113 Jan 10 116 Febll 103 J'ly 116 Nor

2^4 23.J -21a 3 'i^j 3 •21a 3 23* 2^4 Elm Biver 12 150 2*4 Jau3U 3 14 Jau 13 134J'ne 4 Nov
•101-2 11 11 11 11 11 >4 •11 IIV III4 11'4 Franklin 25 406 10 Jan 26 12 4 Jan 16 7 J'ue 16 4 Nor

6 5it, 64 54 6I4 514 54 63g 6 4 64 Granby Consolidated. 10 6,12(1 5 Jan 4 608 J an 17 2»8Mar oiiieNov
26I4 2612 201a 267„ 27 2713 2734 28 4 2734 28 Greene Consolidated. 10 13,966 25 Jan 26 284 Feb 16 20 Oct 34 4 Deo
4 4 3i5ie *^ 3iSia 4 334 334 . Guanajuato Consol.. 5 2,030 3 Jan 4 4 4 Feb 10 02 4 Fob 6 Deo

241a 24 <^ 25 26 14 •25 4 26 '3 25 ^^ 26 26 Isle Royalo (Copper). 25 943 23 4 Jan 25 283, Jan 17 IJ 1-2 May 354 Nov
12 12'-.(, ll^a 123b 12 1214 ll->4 124 \\h U''4 Mass Consol 26 4,912 93gjan 7 12-'>8l.''ebll d 3 Feb 1

9 '8 Deo
-1 l'« •1 1^4 *1 1'4 LastSale P4 Feb '05 Mayllowor 25 1 Jan 6 14 Jau 12 45 J'ly 2 Nor
13 13 13 13

621a 62 12

13 1314
63 54

13 13 14

5339 533^
1234 1334 Michiffau 25 3,110

953
104Jan 9
51 4 Jan 10

1478 Jan 13
64 4 Jan lu

34 J 'I"*"

o4 4l''ulJ
11 4 Deo

•52 521.. Mohawlc 25 67 4 Nor
•4 la 4 '4 4 la 4"t 44 41a 413 41-, 44 44 Montana Coal <& Coke 25 920 4 14 J an 2.1 6I4 Jan lu J 4 Jan 63, Ang
•1^4 IHi I 1

27 27
•14 lia
27 27

• 1 4 1 "i

261a 27
•14 14
26 26I4

Old Colony , 25 6
436

•87 4 Jan 13
26 4 -iau 2.J

1 4 Jau 18
28 4 Jau 3

•60 J'ue
94 Fob

24 Nor
26'4 261-2 Old Dominion 26 29 4 Deo
92 92 91 la 92 92 93 92 92 92 92 4 Osceola 26 995 88 Feb 9 97 4 Jau 4 53 Feb 98 Nov
•27 12 28 12 28 28 4 29 2!» 29 29 29 29 Parrotl(Sllvdii Copp) 10 197 27 Jiui26 30 Jau i; •j(j34 Feb 334 Nov

2 I2 3 2^4
^

, 2-14 2 la 2 4, 2 la 2 12 •2 4 234 Phcenlx Consol 26 26') 2 4 Fob 16 3 I4 Jan 14 (^60 Aug t6 Nov
107 107 •107 110 108 110 105 110 106 107 Quiucy 26 210 106 Jan 2.) 118 Janl- 80 Feb 126 Nov

?'4 214 24 24 "2 2I4 2 2 24 24 Bhode Island 25 606 1 4 Jan 5 2i4Feb 1 50 J*l") 3 Nov
2 '4

2I4 234 234 •2 2 12
•2 2I2 •2 2% Santa Fe(Golddi Cop) 10 110 24 Jan 26 3 Jau 18 14J'"t 3 4 Nov

7 714 7 7 7 714 V 714 •7 74 Shauuon 10 2,882 O^aFeb 6 9 Jau 3 3 i-j Aug 1034 Nor
•131 133 130 132 130 133 '131 133 181 131 Taiuanick 25 99 121 Jau 9 135 Feb (; 86 May 140 Nov

*2Ja 3 2 •'8 238 214 2 '4 Ttcuiiisch 26 126 2 Feb ;; 334 Jau 13 •26 J'lH' 44 Nov

"i67;"rri4

24"'24"
"Vo'^'ii'i.'

24"
"'Ji%.

Laiii Sale
11 U
Last Sale
24 4 24'-.

35 Jan 'U5
1034 114

Mar'04
24 14 24 '4

Tennessee 25
Trinity 25 4',606

6,914

35 Juul9
7='«Jau2o

21 Jan 26

36 Jan 19
13 'a Feb 1

26 4 Jau 4

31 Nov
334 Mai

Mai
18 Juu

434 IHO
11 lliv 184N0V

United Copper 100
UnitcdStati-s M luing 26
Unit SlatesCoalctOil 25

6 JMar
231.2 24 2834 Deo
9'8 10 «9'4 10 9 "8 O'o 9 •8 94 10 10 805 93.1 Fob 3 113, Jan 5 8 4J'*n 1234 Nov

41 '-2 411-. 41 -a 4134 413^ 42 42 42 414 4134 Ulali Cou(Gold) 6 2,187 404 Jan 26 431-2 Jau It; 30 Jan 47 Nov
4'» 4'h 6 6 5 5 6 5 5 6 Victoria 26 l,0(i6 4:14 Feb 7 6 Jau 13 •J 4.J'ue 6-'\)Nov

11^4 11^4 12 12 11^8 12 12 12 1134 11^4 Winona 26 692 11 Jan 26 12 "8 Jau Vz 6 Fob 133b Nov
112 112 '-2 112^1113 114 116 120 120 120 120 Wolviinue 25 1,494 10.> Jan 4 1-20 Feb 16 69 Jau 110 Nov
*1'« 2 l-'4

2I4
•17b 2 •17» 2 •178 2 Wyandot 25 U I'sJaii 9 2 14 Jan 14 50 Feb t3 Nor

(tlieIoropay'to(aasos3'lsoaUediu 1901. "Bid.iudasliod. ;< No)r atoclc. tAss'tpaiO, t Ex-rights. aEx-dl v. <& rights.
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BONDS
BOSTON STOCK EXCH'aS

WEBK EiNDINO FEB 17

Am Bell Telephone 4s 1908
Am Telep & Tel coU tr 4s. 1929
Atch & Nebraska 1st 78.. 1908
Atch Top & S Fe gen g 48. . 1995
Adjustment g4s J'ly 1995

Boston Elect Light 1st 68. 1908
Conaol 58 1924

Boston & Lowell 4s 1907
Boston & Maine 4i<2B 1944
Improvement 4a.... ...1905

Bost<6 Mon 3(1 issud 78... 1904
Boston Terminal I8t3ia8.1947
Bur <fe Mo Riv ex 6s 1918
Non-exempt 63 1918
Sinking fund 48 1910

Butte <S> Boston 1st 68 1917
Cedar Bap & Mo R Ist 78.1916
2d 78 1909

Cent Vermt Ist g48..Mayl920
ChioBurl <fc Q extend 4s. 1905
Iowa Div Ist 58 1919
Iowa Dlv Ist 48 1919

,
Debenture 5s 1913
Denver Krten 4s 1922
Nebraska Exten 4s 1927
B& SW St 4s 1921
lUinol8Div3i2S 1949
Joint bonds See Gt Northern

Ohio Jo Ry & Stk Yds 5s .1915
CoU trust refunding g 4sl940

8hMll<fe StPDubD 68.. 1920
h M & St P Wis V dlv 681920

Chic & No Mich 1st gu 5s. 1931
Chic <& W Mich geu 5s.. ..1921
8onoord & Mont cons 48.. 1920
onnA Pass R 1st g 4s. ..1948

Current River 1st 5s 1927
DetGrRap<fii W Ist 4s... 1946
Dominion Coal 1st 63 1913
Eastern 1st gold 68 1906
Fltchburg 4s 1915
4s 1927

Fremt Elk & MoV 1st 63. . 1933
.Unstamped 1st 6s 1!'33
GtNor CB&Qcolltr4sl921
Registered 4s 1921

J-J
J-J
M-S
A.O
Nov
M-S
M.S
J-D
J-J
F.A
M-N
F-A
J-J
J-J
J-J
A-0
M-N
J-D

AC
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
WI-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M- S
A-O
A-O
J-J
Q-J

Price
i'ridav
Feb 17

Bid A sk
100 100 1«

86 Sale

97 98

Weel^s
Range or
Last Sale

Low Jiigh
100 loo's
95^8 96

110 Oct '04

102«8 102^4
97 973s,

112 .

"9954^

129'4 .

113 .

82

101

107
100

125
12434
108 110
109

108
103

108H;

1381^
13812
99128016

110
10412
117
99^8

101
II212
II212
100^4
99^4

100
129 4,

II714
8214

100
107
IOOI4
105
100
10614
99 14

96''8

107 li

100
I2512
126
108
108 12

IO914
II214
101
99 1^

108
103
102 12

11114
139
139
99 13

100

Feb '04
Apr'OO
Feb '04
J;.n '02
Mar'03
Jan '03
Dec'04
Sep '04

Deo '04
J'ne'Ol
Sep '04

Fab'03
82 14

Sep '04

Jan '04

Feb '04
J'ne'04
Jan '05

Dec '02

Doc '04
Feb '05

Feb '05
100

J'ly '04

126
Jan '0

Jan '05

Mar'02
Jan '03

Jan '05

99 "2

108
Jan '05

Apr '04
May'02
Jan '05

Jan '05
993^

Feb '05

18
42

18

Jlange
Since

January 1

Low High
99-',100i4

95^8 97 Sb

102 14 102^4
94I4 973e

53

81 82I4

100 100

BONDS
BOSTON STOCK EXCH'GE

'Week Ending Feb 17

95 13 96«8

lOeifllOS
9912IOO

126 126
108 IO8I2
108 14 IOSI2

101 101
98 100

10734 108
103 1033*

139 139
136 139
9834 101 14
99i«100i2

Illinois Steel deben 58 1910
Non-convert deben 58. ..1913

la Falls* Sioux C 1st 78.. 1917
Kan C CUn & Spr 1st 58. . .1925
Kan C Ft S <& GuU 1st 7s.. 1908
KanCFt Scott <& M68....1928
KanCM<fcBgen4s 1934
Assented income os 1934

Kan C <fc M Ry cfc Br 1st 5sl929
KanCStJo<fcCB Ist 7s. .1907
L R <fe Ft Sm 111 gr 1st 78. . .1905
Maine Cent conis Ist 7s. ..1912
Cons Ist 48 1912

Maro Hough & Out 1st 6s. 1925
Mexican Central cons 4s.. 1911
Istcons incSs Jan 1939
Urt cons inc 3s Jan 1939

Mich Telep cons 5s tr rec.1929
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 5s. ...1929
New EngTelcph 6s 1906
6s 190"
6s 1908
5s 1915

NY&N"Englst78r"lIIa905
1st 68 1905

Old Colony gold 4s 1924
Oreg Ry <fe Nav con g 4s.. 1946
Greg Sh Line 1st g 6s 1922
RepubVaUey 1st s t 6s. ..1919
Rutland 1st con gen 412S.I94I
Rutland.Canadian I8t4sl949

Savannah Elec Ist cons 5s. 1 952
Seattle Elec Ist g 5s 1930
Torrington 1st g 58 1918
Union Pao RR<fe Igrg 48.1947
Ist lienconv 4s 1911

United Fruit conv gen 58.1911
U S Steel Corp 10-60 yr 58.1963
West End Street Ry4s....l915
Gold4i28 1914
Gold debenture 48 1916
Gold 4s 1917

Western Teleph & Tel 5s. 1932
Wisconsin Cent Ist gen 4sl949
Wisconsin Valley 1st 7s. .1909

J-J
A.O
A-O
A-O
J-D
M-N
M-S
M-S
A-O

A-O
J-J
J-iy
J'ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
FA
J-D
F-A
J-J
J-J
J-J
J-J
FA
M-S
J-J
M-N
M-S
M-N
F-A
MS
M-N
F-A
J-J
J-J
J-J

Price
Friday
Feb 17

Bid Ask

102

108
125
98
9334 '9414

10?'2
105 '8

71 74

95

Week's
Range or
Last Sale

102

Lmo
10118
102
1281b
101
10812
125i«
98
9334
103
10534
100 ig

120 12

102
118
74
22^8
1638
75

102 12

95
102 12

103
103
IO6I4
100
100
10414
1I102'8

121
103 ig

Jiipk
J an '05

Feb '1)5

J'ne'(i4
Jau '05

Feb'05
125 1^

98
9334

Feb "05

Jan '05

Nov'04
Sep '04
J'ne'03
Maj'04
Feb'05
Dec'04
Nov'04
J'ne'O^J
Aug'04

95
Dec'04
Aufi'O-i
Apr '04
Feb'05
Dec'04
Dec'04
J'ne'04
Jan '05

J'ly '04
Aug'04

102 Mai '02
97 9S !i7i2Feb'()5

10634Sale 106 15, IO634
107 Feb'o;;
104 Nor'(M
121 14 Feb '05

10934 111 no Feb'05
1194 3(, Feb'05
102 14 Sep'U4
105i8May'04
10234 Apr '03
103 >* Jan '05

1043b Sale IO418 104 12

1191 Jan '05
Ill's |llli2Dec'u4

aaoc

No

\0[

Ranpe
Since

January 1

Low High
lOlislOlig
10012 1021a

100 101
10812 10813
125 125Vi
97 ^j 98
93 12 9434
103 1031a
10534 108i«

7058 75

94 961a

106 IO6I4

110278 102 Tg

97 971-2

1041a 10684

m8 1212114
I0712IU
1i92'8 9438

103
103
1191

1031a
104 19

91

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. " No price Friday ; latest bid and asked. H Flat price.

Philadelphia and Baltimore Stock Exchanges—Stack Secord, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

iiiaturday
Feb. 11

101l2l04'2
171a 17=6
3634 37U 1438

•51
26

5II2
2618

1334 14
lO^s lO't

•15 16
*47 47I2
IIOI2IIOI2
6:334 y4i.^

70
4212
10^8
28 's
4739
46

-.J

45

H314II5
25 25

70 lo

43
lO'e
2938
4734
46I2

45
69

Monday
Feb. 13

i2!

o
o
It"

W
w

W
d
>

Tuesday
Feb. 14

IO414IO5
17 17^8
3634 37
1358 13'8

5113 Slig
26 2634
739 711:

1034
15
47

IIOI2
0334

69i?i6
42=8
10 -'b

28
47

*40'2
45 14

58
'4

1131a
24

10 '8

15
47 14

llOHi
64 14

5I4

705io
43
lO's
28^8
47 'e
46'6
45 Wj

58'8
11478
24

Wednesday
Feb. 15

10434 10434
17 1712
37 37 14

14 I418

51
26^8
7°16
14
10^8
15
4634
110
6334

70
4234
1038
2734
47 I4

4613l8
•4514
59

11334

51
2738
7^4

14
11
15
47 14

IIOI2
64 14

5
70 14

42 '6

10 '8

283a
4753

4ai3ie
4534
59

11438

Thursday
Feb. 16

IO214IO214

I414 I412

*51
2738
712

1312
lO'a
15

*47
*109

63
5

70
4278
1038
27=8
ie\

4613i6
*45
5878

113 14

5II2
28I4
7-^6

14
III4
15
4713
110
64
5

7038
4434
10 12

285j
•J77i9

47
45I2

59
11334

Jf'riday
I'eb. 17

•*84 85
'10412 105
17 1« 17 V.

3718 3718
1438 14 1^

51 14 51
2734 28
736 7

14 14
llig 11

*15 15
461a 46
109 109
63 14 63
5 5

6934 70
44 44
IOI4 10
28 la 29
4634 47

i6iii6 47
45 45
59 59

II3I4II3
-23 25

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

ISnltiFiiore
Consolidated Gas 100
Xortheru Central 50
seaboard Air Line 100

Do pret 100
United Ry & Electric. 50

Pliilndelpliia.
Arnericaii Railways 50
Cambria Steel 50
Consol Lalie Superiori.lOO

Do pref.t 100
Electric Co of America 10
Gen Asphalt interim ctfs..

Do pret interim ctfs..
Lenigh Coal i& Nav 50
Lebigh Valley 50
Marsden Co 100
iPenusylvanla RR 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit i.. 50
Beading 50

Do Ist pref 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
Welsbach Go 100

Sales
of the
Week
6harei

Range tor Year
19U5

Lowest

774
3,391
1,705
5,316

18('

46,813
3,404
1,121

18,655
155

1,258
646

1,701
2,616
7,796

29,414
18.190
33,318
61,904

272
500
696

24,636
200

843^ Jan 11
102 14 Feb 16
16 Jan 13
3512 Jan 11
13 Jan 19

48 Jan
25 12 h'eb
6 '8 Jan 2

13 Jan 26
IOI2 Jan2
10 Jan 9
40i2Jan 7
105 Jan 25
52i2Jan 9
47i8Jan 3
67 la Jan 25
40^4 Jan 25
9^8 Jan 11

1 1734 Jau 4
39=8 Jan 13
4534 Jan 14
42 Jan 9
58'8Jaul6
105 >« Jan 6
21 Jan 10

Highest

8 6 "4 Jau 3
105 Feb 14
20 la Jan 31
3yi8Jan 4
1434 Jan 4

51i4Febl7
28-\ F00I7
S^ia Jan 4
1534 Jau 4
1 i =8 Feb 1

7

1714 Jan27
49 Jan 26
U4i8Jan 3
65 14 Feb 9
534 Jan 17

7934 Feb 9
4434 Feb 16
lO'pFebll

529 1-2 Feb 10
4s9i6 Feb 8
47 Feb 2
4618 Feb 3
59 Jan 5
115 Feb 11
28 Jan 17

Range for Previous
Year (1904)

Lowest

5712 Jan
71 J'ne
7 J'ue

1334 J'ne
534 J'ne

43 J'ne
1818 May

i«May
13gMay
734 Feb
5i2J'ly

20 Aug
6212 Jaii
33*4 Feb
278 Mar

5573 Mar
37»8May
5 May
8 Jan

19 la Mar
38 Mar
28 Mar
45*4 ,Tan
81 May
1934 Oct

Highest

86 Deo
109i2Deo
19''8^''0'»'

40 Nov
ISi^Deo

51 Oct
26=8 060

t 9 Is Nov
1 1838 Deo
III4N0V
1412N0V
44 12 Nov
131i2Deo
59 78 Dee
4 I2 Nov

70 Deo
4359 Oct
1076 Deo

t 19 Nor
4li4Deo
46 Deo
42 12 Deo
59i4Deo

108 Deo
22 J'ne

PHILADELPHIA
Inactive Stocks

Anici'icau Cement 10
Amer Iron <fe Steel 50
Bell Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Cousol Trac Pitts 50
Preferred 50

Danville Bessemer. ..IH;
Diamond State Steel...
Preferred

Easton Con Electric... 50
Kleo Storage Batt 100
Preferred 100

G ernianlown Pass 50
Harrison Bros pref.. .100
tmlianaiwUs St 100
Inter Sm Pow & Chem.50
Keystone Telephone ..50
Preferred 50

KeysloneWatohCase.lOO
lit Brothers 10
Little Schuylkill 50
Minehill & Schuyl H..50
J^esquehoning 50
f Haven Iron & Steel.

5

rjorth Pennsylvania.. 50
ffenu Gas Coal 50
i.'enusylvanla Salt 50
1
feuusylvania Steel. .100
Preferred 100

Phila Co (Pitts) pref. 50
PhU German &Norris 50
pUiia Traction 50
flailways General 10
ausqueh Iron <fe Steel 5
Tidewater Steel io
Preferred '"'iti

United N J RR<fcC..io(l
VuitPow <& Traus 25
OniiertTrao Pitts 50
Pititfrred 50

Warwick Iron <fe Steel. 10
P'est Jersey* SeaSh.50
jTo^stmoreland Coal... 50

' Bid and asked prices

Bid

60
48

3s

7912

118
III2

66

104

46'-,

10634

2i8

1»B

273"'

t\

Ask

613e

47

101

2I4

2

274"'

53«

PHII.Ai>EI<PHIA

Bonds
Al Val E ext 7s 1910 A-O
AmRysconv5s 1911.J-D
Atl City 1st 5s g'19.M-X
BaUs Ter 1st 5s 1926.J.D
Berg&EBrwlst68'21 JJ
Bethle Steel 6s 1998. Q-F
Che cfc D Can 1st 58 '16 J-J
Choc& Me 1st 5s 1949 J-J
Ch Ok cfc G gen 5s '19 J-J
Col St Ry Ist con 5s 1932
CouTracofN J 1st 58. '33
E & A 1stM 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm & WU 1st 6s '10. J-J
Eq II Gas-L 1st g 5s 1928
H & B Top con OS '25 A-O
Indianapolis Ry 4s. 1933
Interstate Rys—
3.3 12-48 1943 F-A

Lehigh Nav 412S '14. Q-J
RBs 43 g 1914. Q-F
GenM 412S g.l924.Q-F

Leh V C Ist 53 g '33..J-J
LehV ext 4s Ist 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 68 J-D
Gen cons 48 ad-iiit ctfs.

Leh V Trac 1st 4s '29.J-D
New Con Gas 5s 1948 J.D
Newark Pass con 5s 1930
NY Ph& No 1st 4s '39 J.J
Income 4s 1939. ..M.N

No Penn Ist 48 '36. .M-N
Deben 6s 1905 M.S

Penn gen 68 cl910..Var
Consol 68 c 1905...Var
Consol 5s o 1919...Var

Penn & Md Steel con 6s.
Pa & N Y Can 73 '00.J -D
Con 53 1939 A-O
Con 48 1939 A-O

Penn Steel Ist Ss '17 M-N
People's Tr tr certs 4s '43
P Co lst<fc col tr 5s'49 M.S

Bid

102 12

91
102

"45"

112
110

IIOI2
II4I4
IO2I4

108 Si

bSi-j

62

Ask

103

93
106

48'

102 "2

89

63

ii'sii ii53i
iiiig

i'si"
12938

10312

109

112

116

ioi 12

103 14 1031a
1103b|i11

PHILADELPHIA
Pljjl Elec gold trust ctts.

'i rust certif8 48
P <fe E gen M 5 g '20.A.O
Gen M 4s g 1920..A&O

Ph & Read 2d 5s '33.A.O
Con M 7s 1911 J-D
Con M 68 g 1911 J.D
Ex Imp M 4s g '47.A.O
Con M of '82 4s '37.J-.I
Terminal 5s g 1941.Q-F

P W .6; B col tr 4s '21. J-J
Rocliester Ry con 5s 1930
U Trac Ind gen 5s'19. J-J
Un Rys Tr ctfs 4s'49J&J
U Trac Pit gen 5s '97 J-J
Welsbach s f 58 1930.J.D

BAl>TIlUOKE
Inactive Stocks

Atlautatfe Charlotte. .100
Atlan Coast Line RR 100
Allan Coast L (Conn) 100
Canton Co 100
Georgia Sou & Fla...lOO
1st pref 100
2d pref 100

G-B-S Brewing 100
MtVernouCot Duck
Unit Elec L& p pret. 50

Bonds
Anacostia& PotSs
Atl <fe Ch 1st 7. ..1907 J.J
Allan C L RR4sl952M-S
Atl Coast L(Ct)ctfs 5s J-D
Ctfsof iudebt 4s J-J

Bait C Pass Ist 58 '11 M-N
Ball Fundg 53.1916 M-N
Exchange 3 >a3 1930 J-J
Refunding 3 123 1952J-J

Baltifc PlstOsml'll A-O
Bait Trac 1st 54. .'29 M.N
No Bait Div 5s 1942 J.D
Convertible 5s. '06 M-N

Cent'lRycon58l932 M-N
Ext<fe Imp 58.1932 M-S

Cha8CityRyl8l53'23J.J

Bid Ask

104 14 104 12
76 14

119
1131-j

106

II914
114'4

1223,

ill"

"837;

I1412
661-.,

150
122 12

315
92
30
97
65
9
7

IO6I2
106
91
116
91
106
118
108
110

iVs"
119
102
115
114
105

112"
9934

"iii"

i'ii"
320
95

106"
75
9I2
7I2

51

107

"93"'

120
96

'126"

1081-i

ioi"

BALTiniOKE
Chas Ry G & El 5s '99 M-S
Charl C & A ext 5s. '09 J-J
2d 7s 1910 A-O

City cfc Sub Ist 5s.. '22 J-D
City& Sub(Was)lsl5s'48
Col&Grnv lst63.1916 J-J
Consol Gas 68.. .1910 J.D
53 1939 J.D

Ga& Ala ist con 58 '45JJ
GaCarc&Nlst5sg'29J-J
Georgia P 1st 6s. .

. '22 J-J
GaSo <fe Fla Ist 5s 1945J-

J

G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac l3t 5s '28A-0
LakeR El 1st gu5s'42M-S
MetSl(Wash)l8t5s'25FA
Ml Ver Cot Duck 1st 5s.
Incomes

NptN<feOPl8t58'38M.N
General 5s.. ..1941 M.S

Norfolk St 1st 58 '44. .J-J
North Cent 4128 1925 A-O
63 1904 J-J
Series A 5s 1926. -..J-J
Series B 53 1926. ...J-J

Pitt Un Trac 5s 19'.»7.J-J
PotoVal 1st 5s 1941.. J-J
SecAv T(Pitt8) 53 '34 J-D
Sav Fla .fewest 5s '34 A-O
SeaboardA L 48 1950 A-O
Seab & Koan 5s 1926. J-J
South Bound Ist 53. .A-O
UEl L&P lSt4i2S'29 .M-N
UnRy& El 1st 4» '49 M-S
Income 481949 J-D

Va Mid 1st 63 1906. .M.S
2d series 08 1911... M.S
3d series 6s 1916. .M-S
4th sor 3-4-5S 1921. M-S
5th series 5s 1926. M-S

Va (State) 33 new '32.J-J
Fund debt 2-3s 1991. J.J

West N C con 6s 1914 J-J
WesVa C&P 1st 6g'll J-J
WU & Weill 5s. .1935. J.J

Bid

93
115
112
1131.J
106
117
IO834
115
113
113^^
123 12
II4I2
5934
29

104
116
115
7634
27

107
110

120
"

120
112
116
114
114
89I4

114
112
98
9634
59

103
112
114
110
111
951-..

961"
115
Tills
118

Ask

96

1141a
1061a
118
I0914
116
1131a
113
125
116
60
291a

7714
27 la

lOU

114
113

891a

115
98^1
9712
59 14

971a
971a

11138

no sales on this day. || Lowest Is oi-dividend. U Ex.righta. t$15 paid, i Reorganization certs. $3 assess't paid. ? $20 paid.
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Volume of Business at Stock Exchanges

TBANSACTIONS AT THE NEW YOBK STOCK EXCHANGE
DAILY. WEEKLY AND YEABLY

Weele endina
February 17

lyuS

Stocks Batlroad ice

Bonds
State
Bonds

U S

Shares j>ar valtu
Bonds

Saturday
Motidiiv

640,230 $51,825,500
HOL

$2,773,000
IDAY

$449,000

Tuesilay 816,552
1,085,091
978.318
835,178

75,454,000
104,098,200
93,335,400
79,052,800

3,602,000
4,309,500
4,760,000
3,437,500

784,000
795,100
756,000
809,000

$3,593,100

Wednesday
Thursday
Friday

$2,6o6

Total 4,255,369 $103,765,900 $18,882,000 $2,000

Sales at Week ending February 17 January 1 to February 17
New York Stook

Exchange 1905 1904 1905 1904

Stocks—No.ehares
Par value

Bank shares, par..

BONDS
Governmentbonds
State bonds
RK. and mis. bonds

4,255,369
$403,765,900

$9,100

$2,000
8,593,100

18,882,000

$22,477,100

1,300.825
$119,842,650

$12,500

$9,200
20,000

$6,700,000

34,179,944
$3,140,128,850

$298,150

$29,000
27,432.900

185,252,000

18,959,380
$1,762,823,675

*107,300

$211,700
167.000

109,235,500

Total bonds...!. $6,729,200 $212,713,900 $109,614,200

DAILY TRANSACTIONS AT THE BOSTON AND rHILADELPHIA
KXCH.A.NQES

Week endina
Boston Philadelphia

February 17
lyoo Listed

sharef
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday .....

Mouday
Tuesday
Wednesday .

.

Thursday
Friday

21,521

26,536
45,032
43,788
49,286

6,880

"ii','274
12,793
8,715
5,345

$29,000
HOLl
97.000
73,009
63,500
26,625

36,951
DAY....

18,473 $132,900

58,995
37,346
68,402
65,121

16,362
11,536
21.856
14,795

101,800
105,700
169,215
194,500

Total 186,163 45,007 $289,125 266,816 83,022 $704,115

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Su-eet Railways
NEW YOBK CITY

Bleeok St <& Ful F stk 1 00
1Jl8tmort48 1950 ..J-J

IJB'y <fe 7th Ave dlk ..100
U'idmort 58 1914 ...J-J

Con 5s 1943 See Stock
B'waySurf l8t58gu 1924
2d 5s int as rental 1905

TJCent'l Crosst'n stk. .100
TllstM Us 1922 ...M-N

iyCenPkN<fe E K stk. 100
ijChr't'r cS: 10th St stk 100
Col& 9 thAve 08 See Stock
Dry D E B <fe B—
lllst gold 58 1932...J-D
ilSorip 5s 1914 ....F-A

^ Kightli Avenue at. . . 100
llScrip 68 1914 F-A

U 42d& Gr St F'y stk . . 1 00
42dStM & .StNAv..lOO
fllstmort 68 1910 ..M-S
i[2d income 63 1915 J-J

Interborough Kap Tr. 100
LexAv & Pav F os See St

Metropol Secvuilies See
Metropol Street Ry Sea
Ninth Avenue stock. 100
Second Avenue stockloo
lllst mort 08 1909 ]\l->f

Consol 5s 1948 l''-A

II Sixth Avenue stoci: 100
Sou Boulev 68 1940. .J-J

So Fer Ist 5s 1019. ..A-U
Third Avenue See stock
Tarry W P & M 6s 1928
YkersStUR us 1940A-(J

28th & 29tli Sts iHt 5s '96

IITwenly-Th'd St stk 100
Deb 53 1906 J-J

Union Ry Ist 5s 1942 F-A
Westchest Ist os '43 J -J

Bid

31
95

244
104
Exch
il08
99 '2

330
H17
206
177
Excli

112
100
300
105
405
50

104 1^

80
214
k Exc
Stk E
Stk K
185
206

i 103
ni4i.,
174
no2
no5
Exch
98

}106'v
(J 1 1 2 ^2

390
100
nio
102

BBOOELTN

Atlan Ave 5o 1909. .A-O
Con 58 g 1931 A-O
Impt 58 See Stock Exc

B B & W E 58 1933. .A-O
Brooklyn City stock. ..10
(Jon 58 See Stock ICxch

Bkln Crosstn 5s 1908.J -J

Bkn Ilgt8l8t58 1941 A-O
Bkln y Co& Sub See Stk
Bklyu Rap 'lYau See Stk
llCoiiey l8. & Bklyn ..100

Isl cons g 48 1948.. J-J
BrkC«S> N 58 1939. J -J

Gr Bt&New Ist 6» '06 F-A
Gr'pl&Lorlmer St Ist 6s
Kings Co. Elevated

—

Ist 48 1949 See Stock
Naasau EUo pref 100
6» 1944 A-O
l8t4H 1961 See St

N Wb'g&FlatlBtei4>3R
ateinway Ist 68 1922.J-J

OTHBK CITIBS

BafTalo Street Ry—
1st oonMOl 6b 1931. .F-A
Deb 6» 1917 A.O

Chicago City Ry stk. 100
Ohio Uuion'l'rao Se^ .St'ck
Olovelaud Kleotr Ry.lOO
Oolnmbus (O) St Ry..lOO
Preferred 100

Oolom Ry con As See Ph
Orosst'vrn l8t5a'a3.J-D

Grand Rapids Ry 100
Preferred 100

a 02
113

li list

103
240
liHt

102
104
Exch
Excli
310
99
113
100
102

Exch
75
110
k Exc
101
U19

nio
no5

Ask

34
98
248
107
Ust
110
101
350
121
212
185
list

115
101
405
106
115
70
107
85
215
list

X list

X list

192
212
104
115
178
106
108
list

104

114
400
101
113
106

104
242

105
list

llHt

350
100
115

list

Exch
82«(,

108
Ua list

} 107 Si

69
88'4

113
h list

104
121

iiaiv

200
list

84
99 "a

109
63

Sti'eet Railways
Lake St (Chic) El stk. 100
1st 5s 1928 J-J

HLouisv S158 1930..J&J
Lynn<fe Bos Ist 58 '24.J-D
NewOrl RysCo 100
Preferred 100
4I2S 1952 J-J

North Chic Str stock. 100
Pub Serv Corp of N JlOO
Tr ctfs 2% to 6% perpet
Coll trust 5s gold note.s
19u9 optional M-N

North Jersey St Ry 100
1st 48 1948 M-N

Cons Tiac ot N J. ..100
Ist 5a VJ'.io J-Ii

New'k Pas Ry 58 '30J-J
Or & Now IsL 68 '05A-O
Essex Pas 6s 1905 M-N
Rapid Trun St Ry..lOO
1st OS 1921 A-O

J C Hob&PatersonlOO
48Kli'l9 M-N

80 J Gas El & Trac 100
(iugSs 1953 M-S

No Hud Co Ry 68'14J-J
58 1928 J-J
Ext 58 1924 M-N

Pat City con 68 '31.J-D
2d 68. ..-1914 opt A-O

Rochester Ry pref ...100
Con 5s 1930 See Phila
2d 5a 1933 J-D

So Side El (Chic) stk.lOO
Syracuse Rap Tr Ss 1946
United Rys of St
Com vot ir ctfs 100
Preferred 100
Gen 48 i;i34 .V«eStk

UnitRysSanFrau 6'eeStk
WashRyife El Co 100
Preferred 100
48 1951 J-IJ

TlWest Chicago St 100
llCoug 5s 1936. ...M-K

Cias Sccuritieit

NEW YOKK
Cent Union Gas 1st 68
Con Gas (N Y) stk. See St
Couv deb Os ctfs iS'eeStk

llMutual Gas 100
New Amsterdam lias

—

l8t consol 58 1948. .J-J
N Y & East lUvei- Gas
Ist 68 1944 J-J
Cousol 68 1945 J-J

N Y <fc Richmond Gas. 100
Nor Un Ist 5s 1927.M-N
llStaudard Gas com ..100
lll'rolorred 100
ist 58 1930 M-N

OTHKK CITIBS

Amer Light & Tract. 100
Preferred 100

Bay State Gas 50
HInghamton Gas 68 1938
Brooklyn Union Gas deb
Os 1909conv'07...M.8

Butfalo City Gas BtocklOO
Ist 6s 1947 See Stock

Consol Gas ot N J 100
l8t 6» 1936 JJ

Consumers' L U A Pow—
6e 1938 J-D

HUetrolt City Gas 60
Elizabeth Gas Lt Co. . 1 00
Essex & Hudson Gas 100
Fort Wavne 6s 1926. .J-J
Gasib El Bergen Co.. 100

Bid

112^2

3
12«8
82=8
96
138
72^

97h
28
80 li

«2
IIOI4
5114
ilOiJ
^100
250
J108

24
79-14

126
no3
ni2
(!109
iWO
4123
iioo
100
list

100
944

(ilOS'ii

22^4
75

Exch
Exch
20 14

86 H2

87 'e

} 90

tl09
k Exc
Exch
290

illW

«113
4109

35
104
130
156

8110>-,

75S4

100 "u

t '«

i 04

102
6

Exch

Ask

11312
11434

13

98
140
73 14

98

81
.S3

110^4
115
101
10 L 1-2

205

80 14

127
104

106 Hi

95
ill

23
751

list

Ust
30
87
88
70
901^4

111
h list

liflt

310

112^,

116
112

108
160
170
112 Si

90

}112

260
126

i 68
60

h

77
101

3

98

196
6

list

96

300
128
61
06

Gas Securities
Grand Rapids Gas—
Hist 5s 1915 F-.-V

Hudson Co Gas 100
Indiana Nat & 111 Gas—
Ist 63 1908 M-N

Indianapolis Gas 50
1st 6s 1920 M-N

Jackson Gas Co 50
08 g 1937 A-O

Kansas CltvGas 100
5s 1922 See Stock Ex.

lILaclede Gas 100
UPreferred 100

Lafay'eGaslst6s'24.M-N
Log<&WabVlst68'25.J-D
Madison Gas 6s 1926.A-(i
Newark Gas 6s 1944. Q-J
Newark Coii.sol Gas. .100
IJCon gSs 1948 S-D

No Hudson L H & Pow
08 1938 A-O

TIO <fe Ind C Nat& lU . 100
1st 68 1926 J-D

Pat & Pas Gas & EleclOO
H Cong 53 1949. ...M-S

St Joseph Gas 5s 1937.J-J

Telesr & Telephone
HAmer Teleg & Cable 100
HCantraljfe So Amer. 100
Commer Un Tel (N y).25
Emp cfe Bay Stale Tel 100
Franklin 100
UGoldifc Stock 100

1i4>2S, 1905
Hudson River Teleph 100
TIN Y&N J Teleph. ..100
5s 1920 See Stock Ex

UNorthwestern Teleg. 50
Pacific & Atlantic 25
HSouthern <fe Atlantic 25

Electric Coii^paniea
Chicago Edison Co.. .100
IIKingsCo El L&P Co 100
Narragan (Prov) El Co 50
NY& y El L&PowColOO
Preferred 100

UuitedEleotrioofNJlOO
48 1949 J-D

Ferry Companies
Brooklyn Ferry stoclclOO.
B<fcNYlst68 1911.J-J
Con 5s 1948 See Stock

N Y ife E It Ferry stk. 100
Ist 5s 1922 M-N

N V&Hoboon 53'46.J-D
Hob Fy 1st 53 1946 M-N

N Y <fe N J Ist 5s 1946.J-J
10th & 23d Sts Ferry 100
lat mort 5s 1919. ..J-D

IfUniou Ferry stock .100
•i[lst53l920 M-N

Ivallroad
Atchison couv 48 (w i)...

Chic Peo & St L prel.iOO
Deposited stocit
Undeposited slock
Prior lien 5,'4'-2S'30M&S
Con mtg g 5s 1930.J&J
Income O.s 1930

IfFort Worth <fc Denver
City stamped 100

N Y Cent deb 4s '34.M-N
Northern Pacific 100
When released

Northern Securitie.s..lOO
Pitts BessOi LE 50
Preferred 50

Seaboard Air Line

—

ColllrO.-jl'JOV op. ..M-S
Southern Pao ret 48 (w i)

Va ds Southwe.sterii..lOO
VVabasli Pitts Term liy—
Ist g 4s J uue 1 1954. J -D
2dg48Junc 1 1904

liKliistrial and iHisccI

Alliance Realty 100
HAmer Bank Note Co. 50
American Can com. ..100
Preferred 100

American Chicle Co.. 100
Preferred 100

American Elevated..
Am JceSecurit's(wi)lOO
Debenture 63

Am iMaltms:6s 10 l4.J-iJ
American Nickel 10
Amer Press Assoc'n.lOO
Am Soda Fouu com.. 100
Ist preferred 100
2d preferred 100

American Surety 50
Amer Tobacco (old).. 50
Preferred See Stock

Amer Tobacco (now)
Comiiioii
Preld 6'e« Stock
4s and 68 See Stk
Am Typefo'rs com. ..loo
I'roferred 100

Amer Writing Paper. 100
Preferred 100
58 1919 J.J

Arizona Con Mining.. .50
iialdiimero Mining
lIBaruey <fe Hm Car ...100

11 Preferred 100
Betlil'in Steel Corp. ..100
Preferred luo
Coll.tr. g.s.t. 6s 1914

IJliss Conipaay com 50
Preferred 50

Bond <4b Jl t g G uar 1 00
Borden's Coud Milk.. 100
Preferred loo

British I'ol i.'opper 5
Camden Land 3
OoUiiloid Co 100
Cent Fireworks com. loo
Preferred 100

Central Foundry 100
Prelerrod 100
Deb 68 1919op'01M-N

Century Realty 100
Clie.sebrough MfgCo 100
HClallUKH B)com....lOO

lllst preferred 100
112d preferred 100

Colifc hock Coaldtlpf 100
l8tg5s 1017 J-J

Bid

§102
108

25
60

5106
81

i
30

Ust.
100
96
58
25

no6
413512

85
4109 4

4108
3

25
71

410412
i 97

93
118
115
80
47
122

09
17112
Chang
125
80
100

160
195
tl02

63
88
26
7734

21a
105
Exch
75
91

I09I4
4110
4105
40
91
28
931-)

104 J^

3%
312

106
90
18

43
10012

170
10734
34
74

102
971s
52

95 Is

41^4

102
174
e list

128
85
105

162
205
106
65
92

78 14

3^4
108
list

85
94
110
111
110
60
96
30

118
161
10-8
63^4

126
90

t

it ....

104
t lit.

95
2

63
11

188
250
Exch

276
Exch
Exch
35
98
4 '8

83 '2

t3034
t3»8
19I4

130
28
87
103
140
130
420
142
113

t 6
t !«

llO^v
13
63
81a

21'-j

80
142
440
101
96
9712
66
86

104
110

85

IO6I2

103
40

102
100
63
35
109
136
86

110 14

5
35
76
106
100

94
119

85

126

10434

6
6

109
92I2

48
101 14

158
37
77

102 12

9/3^
60

9512
42

125

10 '8

64
130
100

K

29
75

105
I'e

106
4

68
14

195
500
list

290
list

list

40
luO

2834
84 14

31
4

29
90

100
145
430
M5
115

6 '4

'«

121
17
67
4

22
84
140
480
106
91'

102
80
92

Industrial and iTIiscel

Compressed Air Co. .. 100
Consolid Car Heating 100
IJCons Firew'ks com .100
UPreferred 100

ConsRy Ltg&Refrig.lOO
Consol Rubber Tire.. 100
Debenture 48

Cons Storage Battery100
ContTobac deb 7s'05A-O
Cramps' Sh<feEn BldglOO
TJCrncible Steel 100
UPreferred 100

Cuban 6s of 1896
IIDiamond Match Co. 100
Dominion Securities. 100
Douglas Copper 5
Electric Boat 100
Preferred 100

Electric Lead Redno'n.50
Preferred 50

Electric Vehicle 100
Preferred 100

Eleotro-Pneiun'icTranlO
Empire Steel 100
Preferred 100

llGeneral Chemical ..100
UPreferred 100

Gold HiU Copper 1
Greene Con Cop See Best
Greene Consol Gold... 10
HackensaokMeailowslOO
Hackensack Water Co

—

Ref g4s52op 12. ..J-J
HaU Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co.. 100
Preferred 100
Ist g 5s June 1 '22.J-D

Hecker-Jones-Jew'l Mill
Ist 6s 1922 M-S

Herring-Hall-MarvuilOO
Ist preferred 100
2d preferred 100

Hoboken Land<& ImplOO
1I5s 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
Internat'lBankingColOO
Int'n'lMerc Marine.lOO
Preferred 100
Col tr deb 4 i2l922op'07

International Salt 100
1st g 5s 1951

International Silver. 100
Preferred 100
1st 6s 1948 J-D

Lanston Monotype 20
Lawyers Mort Insur.lOO
Lawyers' Title Ins. ..100
Lord & Taylor pref ..100
liLorillard (P)pref ...100
Mack !V Companies ..100
Preferred 100

Madison Sq Garden. .100
2d 6s 1919 M-N

TIManhatt Beach Co.lOO
Manhattan Transit 20
Mex Nat Construe. pflOO
Monongahela R Coal. .50
Preferred 60

Mont cfe Boston Consol .5
Mosler Sale Co 100
1[Nat Enam & Stamp 100
UPreferred 100

National Surety 100
TlNew Central Coal 20
N Y Biscuit 6s 1911.M-S
NYMtge&Security.lOO
liNew York Dock 100
UPreferred 100
N Y Transportation. ..20
NorAm Lum'r <fc PulplOO
Tl Ontario SUver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining 1
Pittsburg Brewing 50
Preferred 60

Pittsburg Coal 100
Preferred 100

Pope Manufacturing. 100
Ist preferred 100
2d preferred 100

Pratt & Whitn pref.. 100
Realty Assoc (Bklyn)lOO
Royal BakPowd pref. 100
Russell & Erwin 25
Safety Car Heat <fe Lt 100
Seminole Miuiug 5
Singer Mfg Co 100
Standard CouplercomlOO
Preferred 100

Standard MUUng Co.lOO
Preferred 100
OS

Standaril Oil of N J. .100
Storage Power 60
Swift & Co iS'ee Boston St
Ist 58 1910-1914. ...J-J

Tennessee Copper 25
HTcxas & Pacific Coal 100

1st 6s 1908 A-O
Title Ins Co of N Y..100
Touapah Min (Nevada). 1
TrentonPoltoriescomlOO
Preferred new 100

Trow Directory new.. 100
Union Copper 10
Union Typewr com. .100
1st preferred 100
2d preferred 100

Unit BoxboardA Pap.lOO
Prelerred 100

U. S. Casualty
U s Cotton I>uok 100
U S Envelope com. ..100
11Preferre(f 100

U S Leathernew(wl)100
Preferred new (w i) 100
New 68 (w 1)

U S Steel Corporation—
Coltrsf58'61opt'll ..

Coltrsf 58'51not opt..
Universal Fire Eit'r.lOO
Universal Tobacco... 100
Preferred 100

Westchester A Bronx
Title A Mort Guar Co

Westlngh Air Brake.. 60
Wlilte Kuob Mining. 10
New otock (w i)...

Worthing Pump pref. 100

Bid

60
15
65
712
a

18

4100
30
1134
6334

100
137 12

7
38
76

Is

13
23

t h
7

40
56
102

t =8

Stock
t O'e

10

495
85
12
36
37 12

46
83

102
I4

80
3

200
4102

2
16

110
150
131s
34 '2

86
26 14

67
8

42 12

41021s
t 13^4
188
330
IO412
136
42^2
75
20
66
12
414

7

27
70
10

103**

1378
192
336
110
140
43
76
25
80
14
41a

\

'10"
27 '8 281a

t 1^ 114
100

2412 2534
89 12 92

125
42 46

106
170
23
5934
7 14

4912
106

8c.
27 Is

4714
21
80
634

75
23

100
147
IO8I2
61

230

660
20
120

yi2

86
KO
636

t ^
k Exc
410812

31
70

4106
•z03
Ills
18
90
66

t ^b
93
118
118

1'*
1034

196
6

17
83
40
961*
07 1«

41111s
Jlllis

6

2

169
tl44
t

3
120

Ask

66

8
1

19
10
102
34

1003*
138
14
734

42
82

la

IH
15
24

50
60
104

Exob
7i«

18

961a
95

38
47
84

106
1

40
6

2>a
17

155
1334
36

180
23 ^a
6iia
8

413
60
110
12a

47 >i

7
80
21

153"

110
63

670

lOVi
37
804
038

i«

U'go
1131a
32>a
8«
110
210
12
21
92
76

96
120
120

l'.
11

Sia

42 >g

07
97\

113
113

7
1
»

170

2"*
126

JPreferred 100 8834 BII4 Gas A El Bergen Co.. 100 60 66 let g 6s 1017 J.J } 86 92 flWorthing Pump pref. 100 I'lio izo
j

I Buy•riiaysaoornedjnt^wuJ Prlo«p«t.i»iiairOjtajtl«prl*«. a Bx right*. xBsdtv INew stook. H seUs on Stook Etchnngu, bat not a very motive Becarlty,
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JIN. 11, 1905.

Capital SurplfU i

Deposits Loans <t Dis-
counts (Incl'g
Overdrafts)

Qold and
Gold Cl'g U
Certificates

Gold
Treasury

Certificates
Silver

(Silver
Treasury
Certiflcat's

Leyal
1906

Individual Other
Tender
Notes

83
66
48

191
27
28
80

$10,066,000
6,380,000
6,185,000

36,'i>7,600
27,700,000
9,175,250

19,949,670

$3,004,149
1,683,669
1,526,062

14,580,050
14,464,500
3,365,370
8,063,600

$28,247,750
14,430,177
11,946,3 76

101,503,634
131,324.367
21, 16. ,774
50,467,073

$430,804
1,251,^71
678,702

2,665,500
3,'J64,y48
190,022

1,065,439

$29,818,886
13,921,669
12,0S«,222

112,817,360
165,443,309
23,882,715
62,442,031

$1.153368
434.910
410,278

2,700,047
3,615,637
363,201

1,524,025

10,201,966

$228,240
68,280
66.970

484.510
13,091,600

209,040
546,610

$168,658
129,639
108,148
715,46'J
264.766
72,706

310,736

$228,886
228,228
102,366

1,511,273
4,278,235
249,434
906,979

$455,389
Kew Hampslilre
"Vftrrnont ............

845,333
302,175

3,135,799
6,596,606

Khoile Island 5i;5,077
Connecticut 1.318,591

New England States. 513 114,543,3 .iO 47,182,350 359,083,551 10,226,680 410,413,692 14,694,250 1,760,169 7,510,400 11,717,969

New York 320
43
4
5

136
5^9
34
29
24
70
18
1

11

1,284

80
76
46
23
55
2

29
60
25
80
6

407
6
7
6

24
111

y
63

34,«17,84u
1.6,7/3,600

1,2 3(1,000
i,.,.>2,000

1h,19j,000
64,308,033
21,905,000
22,100,000
2,273,985
4,6j1,700

ll,79o,7(ni
262,000

4,075,000

17,200,877
79,016,360
1,390,000
2,225,000

13,368.192
41,319,417
25,080,000
26,645,000
1,367,613
2,752,839
6,401,800
150,000

2,725,000

182,768,330
608,27u,'.!2y

8,001,992
15,.>53,764

104,480,005
267,769,(63
143,006,713
94,1,6,030
7,299,683

22,319,456
40,077,21 (

1,171,246
21,020,748

1,616,269,175

40,002,3x6
23,676,924
13,448,272
9,yo7, ,

9.-

22,201,466
1,080,274

12,891,132
22,390,640
9,606,574

10,157,244
22,493,6.37
81,435,320
8,t,73,864
4,825,277
8,014,688
8,826,513

27,026,172
12,80 2,8t2
35,3(5,610

2,546,146
22,636,321

280,&43
19»,069

1,020,238
4,318,374
3,103,383
1,965,236

44,897
569,000

1,531,307

2,0'2i',096

151.352,605
737,038,464
13,911,492
12,885,158
86.111,975

221,227,836
170,257,628
117,799,072

7,160,80.-
18,150,590
47,017,364
1,063,744

15,771,733

3,789,604
73,063.194

293,277
409.220

1.213.781
7,074.676
8.943,300
3,947.056
107,323
381,770
891,462
35,252
71,072

2,470,150
100,933,290

469,000
610,100
964,690

2,494,480
8,772,100
4,344,690

21,010
212,610

3,163,670
53,700

2,271,090

1,107,433
947,498
47,678
94.187

499.258
1.768.892
762,276
418,274
78,142

129,142
146,773

5,985
100,219

1,977,639
23,096,930

140,000
711,679

1,833,236
3,294,431
5,464,9/3
3,903,721
176,597
366,806

3,265,623
21,458

640,910

4,504,054
New York City
Albany

56,003,338
1,223,980

Brooklyn 932,415
New Jersey
Pennsylvania
Philadelphia

3,071.096
6,812,899
4,09,1,836

Pittsburgh 6.162.366
Delaware 181,393
Maryland 678,188
Baltiinore

Washington City

1,476,931
18,460

407,007

Eastern States 283.554,80.- 220,447,988 40.229,899 1,598,743,369 100,220,876 126,780,580 6,104,766 44.892,903 83,621,963

Virginia 7,811,0UU
6,303,500
3,759,100
:;,938,ouo
5,282,500
760,000

2,654,489
5,640,000
2,820,000
1,906,000
2,400,000

26,688,326
1,500,000
1,675,000
1,400,000
2,442,760
9,^17,800
4,945,000
7,5b6,uOO

4,036,466
2,208,418
1,404,250
766,019

2,302,200
225,000

1,149,261
1,369,.^85
957,934

1,053,250
4,075,000
7,649,228
1,188,000
665,000

1,017,000
700,116

2,616,811
2,10/,000
2,48f,346

37,9bl,7.:4

3,036,199
901,044
693,485
4.^7,361
929,254
127, i40
60b, 7 07
343,033
281,875
190,000
447,054
9^8,104
390,525
bO,000

120,000
82,798

1,708,113
2,246,361
l,4i!4,146

41,462,766
23,521,501
16,688,048
10,886.064
23.348.331
1,842,712

11,909,761
19,173,984
10,823,015
10,622,300
23,624,486
85.626,884
10,449,232
6,634,197
6,739,195
9,374,191

30,203,207
17,412,253
35,534,7 00

871,U59
670,472
340,108
112,636
293.179
15,000

174,049
350,742
92,477
91,330

596,166
1.996,948
180,412
135,405
363,246
249,187
782,426
587,230
675,264

324,100
228,690
105,340
56.030

205.600
30.000
83.640

411,530
106,470
205,050

1,013.420
1,176.740
387,600
40,000

476,270
13 (.550
235,260
394,000
519.490

440,250
181,215
222,330
249,069
461,7 65
25,600

282,943
488,516
266,891
281.068
192,479

1,735,681
110,416
103,713
185,741
164,891
278,999
126,262
496,129

504,463
344,036
139,594
212,797
336,156
77,469

129,269
335,431
64,677

186,/59
666,760

1,223,457
104,114
16, .-00

146,647
152,001
199,443
79,180

726,062

2,063,537
West Virginja 692,434
North Carolina 478,131
South Carolina 610,925
Georgia 1,075,683
Savannah 106,167

Florida 620,324
Alabama
Mississippi

1,253,574
420,068

Louisiana 258,288
New Orleans 1,246,433

Texas 4,034,158
Dallas 084,815
Ifort Worth 467,500
Houston 1.141.581

Arkansas 366,311
Kentucky 647,379
Louisville 1,381,085

Tennessee 1,626,286

Southern States l,i)6ci

308
10
y
6

176
7

319
12
84
6

108
6

209
6
6

26.1

3
4
3

77
6
3
8

98,360,404 375,145,678 15,055,698 394,875,817 8,588,840

4,166,404
722,239

2,339,870
649,623

2,496,280
748,0(7

3.10/,907
11,1/2,887
2,o7/,5yo
1,1/2,713
1,777,972
1.294,13ij
1,610,913
1,221,445
1,427,513
1,660,425

146,'.. 08
197,805
161,388
676,960

1,277,196
376,225

2,57., 7 62

6,134,780 6,301,857 5,634,620 18.973,679

Ohio 30,303,960
9,350,000
9,700,000
2,400,000

14,320,640
4,300,000

23,660,500
23,800,000
8,(60,000
4,100,000
8,960,000
4,560,000
9,357,500
4,460,000
4,i00,( Ou

16,577,600
300,000
800,000
600,000

4,547,000
2,700,000
550,000

15,800,000

10,585,431
3,930,000
2,760,000
1-40,000

4,659,060
1,923,000
9,691,725

12,075,000
3,127,038
1,115,500
2,559,898
1,522,500
1,983,123
2,302,0^3
1,140,000
3,84»,.jl7
163,000
200,000
118,000

1,331,260
1,350,090
1.-5,000

10,i55,200

130,921,032
3c,493,j36
29,294,036
16,104,2 91
60,892,8(3
18,129,402

123,913,613
137,261,200
57,560,662
13,73v,895
55,076,308
29,228,107
42,934,603
16,674,9-8
17,476,080
66,636,480
1,529,006
2,691,137
1,796,417

20,707,202
30,062,081
4,919,228

66,074,090

2,706,936
2,427,996
1,021,400
3.^5,904

2,18:^,040
2,329,996
4,691,062
1,174,627
973,302
634,093
856,774

1,0 J 9,787
646,000
291,742

1,047,976
2,1/0,840

68,000
420,624
41,5(1

43i;,000
1,284,606
175,746

2,210,613

122,173.007
41,476,141
46,949,867
11,786,844
64.064,906
17,957,5/7

111,038,884
185,029,8,7
49,101,409
1 7,182,0j9
40.692,169
26,614,801
41,691,907
24,144,383
17,829,482
63,342,009
2,724.326
4,433,618
1.7 84,. 64

18,319,297
37,998,579
6,288,723

90,(48,445

832,130
1,901,140
1,210,800
459,180
706,070

1,675,900
1,250,000

20,-/ 2 7, 930
410,880
121,990
010,300
850,000
337,440
737,760
347,000
448,8o0
174,000
110,900
20,000

142,660
1,278,070

41,990
9,3so,y90

1,046,979
134,187
245,233
88,978

650,721
124,820
909,818
524,818
3b8,078
105,642
362,370
194,305
381, /90
107,431
185,104
466,084
21,597
31,/05
19,540

182,404
207,048
74,072

181,616

784,084
449,900
371.067
216,436
705,541
264,097
941.209

7.993,931
460,437
59,300

275,146
158,00-
351,936
65,890

146,017
444,/83
77,0-9
61.206
29,000

169,907
1.138...08
171,204

4,916,812

4,485,971
Cincinnati 4,793.253
Cleveland 2,619,394
Columbus 1,033,388

Indiana 2,139,259
Indianapolis 874,255

Illinois . , ... 3,054,632
Chicago 17,613,168

Michigan 1,448,761
Detroit 1,201,243

Wisconsin 1,211.923
Milwaukee 1,843,960

Minnesota 761,005
Minneapolis 625.630
St Paul 573,219

Iowa 1,543,083
Cedar Bapids 74.720
Des Moines 242,576
Dubuque 74,441

HlSBOnri 671,552
Kansas City 911,480
St Joseph /82.4^6
St Louis 5,839,283

Middle West. States.. 1,03;

85
67

143
4
7

160
2
4

28
19
58
6

22
95
lis

203,137,600 7»,530,931 976,119,497 29,190,333 1,038,872,974 42,846,-36 43,192,940 6,634,395 20,251,/09 53,778,086

North Dakota 3,100,000
2,625,000
7.210,000
600,000

3,250,000
9,182,500
1,200,000
500,000

2,870,000
1,086,000
3,444,000
2,960,000
1,306,800
3,652,500
4.847,000

536,287
349,397

1,871,710
169.600
690,000

1,789,621
285,000
172,000
770,000
244,350

1,168,248
1,120,000
282,150
428,4 84

1,004,500

14,768,990
11,961,381
28,669,747
3,434,482

15,415,667
45,015,001
2,266,741
3,124,086

16,830,850
6,109,291

29,317,148
30,235,168
5,693,499

11,757.600
11,437,883

205,000
301,393
481,677
83,900

932,292
1,20^,214

40,000
luO,000
442,119
131,395
421,1167

1,121,540
2-.z4,371

194,146
49,724

13,462,745
11,094,627
29,794,494
3,903,57 9

17,298,8(0
38,296,-63
5,070,574
3,407.264

14,933,-47
5,290,744

16.728,983
16.438,374
6,032,194
9,333,990

11,694.957

303,384
421.639
837,040
83,983

956,b45
1,317, 7(/
347,000
166,523
924,169
236,680

1,014,299
2,886,145
190,597
277,077
232,518

102,830
129,970
105,410

620
170,000
330.410
40,000

133,000
177.650
16,040

440,840
375,500
48,040

199,400
172,270

145,926
102,081
216,335
31,969

226,536
451,664
30,124
38,994

123,853
60,870

192,122
143,381
77,560

210,191
243,193

81,736
76,762

114,6-7
6,215

399,637
371,300
10,000
65,500
34,8,3
17,702

210,344
364.422
34,937

132,492
190,197

445,526
South Dakota 324,342
Nebraska 743,479
Lincoln 207,484
Omaha 1,302,134

Kansas 1,275,694
Kansas City 336.052
Wichita 167,161

Montana 476,067
Wyoming 108,409
Colorado 894,092
Denver

New Mexico
1,633,682
195,945

Oklahoma 399,418
Indian Territory 383,444

Western States 813 47,883,300 10,871,747 236,058,079 5,981,738 200,781,605 10,190,721 2,143,030 2,294,794 2,114,751 8,892,919

Washington H37
3

63
U

7
26
11
4
•J

12
1

3,780,000
1,783,850
1,050,000
5,752,800
4,600,000
7,800,000
1,136,000
805,000

1,100,000
282,000
665,000
50,000

1,460,625
482,438
620,000

1,908,344
1,369,500
4,177,200
2b6,678
139,500
334,400
37,000

218,700
6,000

33,561,905
10,030,742
9,445,491

27,930,100
23,466,312
22,463,816
7,574,(89
3,560,677
5,084,132
1,021,126
4,088,136
217,638

1,755,203
99,000

1,069,092
347,631
366,583

1,032,228
187,994
94,086

864.076

86",475

76,000

25,723.696
7,865,438
7.139.246

23,009,348
19,476,395
26,06j,722
0,270,334
3,301,266
4,230,248
1.106,958
2,664,677
119,156

2,851,464
847,7 30

2,5/0,785
2.458,700
3,963,710
4,602,9^0
349,840
261,059
856,438
42,650

248,690
47,815

212,810
35,560
4,900

87,410
234,420

1,079,030
23,900
4,560

46,270
60

45,380
0,380

270,253
122,065
69,385

285,020
197,452
273,165
59,012
35,702
60,782
14,4/2
31,000
1,684

189,502
29,286
8,6 li.

76,979
99,735
44,045
42,110
3,9.0

24,710
48

18,041
1,650

278,769
Oregon 64.621
Portland 17,994

California 181,916
Los Angeles 220,500
San Ifrancisco 61,620

Idaho 192,400
XJtah 11,921
Salt TrfikeCity

Nevada
42,510

686
Arizona 156.030
Alaska 70

Pacific States 212

2

28,793,650 11,098,435 148,949,769 6,476,368 127,022,484 19,061,896 1,779,680 1,420,442 538,644 i,aia.937

Hawaii 635,000
100,000

69,600 619,294
264,066

829,266 1,158,876
47,286

176,305
12.510

200 10,632
6,213

260
1,077

470
Porto Kico 18.00Q

Island Possessions... S 636,000 69,500 873.850 229,266 1,206,162 188,815 200 16,846 1,337 18,470

United States 5,52B 776,916,147 406,177,675 3,612,499,599 106,393.987 3,771.915,893 191.341,348 185,025,460 24,033,25& 80,948,964 178,122,52a

TOTALS
Fob Eesebvk
Cities, Etc.

In Millions

Loans
TJ 8 Bonds
Stocks, etc

,
Boal estate, &c-

I Due from banks
_ Cleari'g H exch
2 Nat bank notes
«, Gold
M SUver
^ Legal tenders..

Other resources
Totals

Capital
Surplus

n Undivid profits
fi Circulation
2 Due to banks..
ij Due depositors.

g Other liabilities

I Totals

165
12
11
3

64
16
2

17
4
6
3

292

28
14
8
8
10

135
3

292

S
§

^

737
75

131
25
66

186
2

174
24
56
14

1,489

1,489
-.. ' J r

170
16
31
4

77
19

18
6
4

360

22
26
4

12
1.(9

146
1

350

lis
16
19
10
30
6
1

8
6
5

216

22
27
7

12
51
96
1

216

47
7
8
3

16
3

4
3
1
1

93

12
6
2
5

25
42
1

T3

1

87

9
4
2
5

22
41
4

87

2)

'2

11
20
_2
41

1^4
8

15

'66

11
1

31
9

18

343

24
13
6
4

l.'>8

138
1^

343 6 8

dl
16
9
1

34
4

12
6
6
1

179

16
JO
6

13
65
68
1

179

77

3
1
2
2

37
31
1

77

<U to

$
1,982
231
297
64

629
260
13

311
67

121
29

3,904

320
218
87
150

1,874
1,716

89

3,904

5

1,790
342
308
81

463
8

20
75
39
57
31

3,214

467
188
97

274
161

2.003
34

3.214

3,772
573
605
145
992
268

386
106
178
60

7,118

777
406
184
424

1,535
3,719

73

7;Tii
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1904

Maine
Kew Hampshire
Vermont
MrtssachusetlB
Boston

Ehorte Island
Connecticut
New England States

New York
New York City
Albany
Brooklyn

New Jersey
Pennsylvania
Philadelpliia
Pittsburgh

Delaware
Maryland
Baltimore

District of Columbia..
Washington City....

Eastern States

Virginia
West Virginia
North Carolina
South Carolina
Georgia
Savannah

Florida
Alabama
Mississippi
Louisiana
New Orleans

Texas
Dallas
Fort Worth
Houston

Arkansas
Kentucky
Louisville

Tennessee
Soutliern States

Ohio
Cincinnati
Cleveland
Columbus

Indiana
Indianapolis

Illinois
Chicago

Michigan
Detroit

;Wisconsin
JIUwaukee

Minnesota
Minneapolis

" St Paul
Iowa
Cedar Rapids
Des Moines
Dubuque

'Missouri
' Kansas City

St Joseph
St Louis

; Middle West. States.

•North Dakota
; South Dakota
tNebraslca
i Lincoln
' Omaha
' Kansas

Kansas City
Wichita

iMontana
Wyoming
Colorado
Denver

New Mexico
Oklahoma
Indiiiu Territory

Western states

Washington
Oregon
Portland

California
Los Angeles
San Francisco

Idaho
Utah
Salt Lake City

Nevada
Arizona
Alaska
Pacific States

Hawaii
Porto Kico

Island Possessions...

^- United States

83
66
48
193
27
28
80

515

317
42
4
5

136
582
S4
'jy

24
70
18
1

11

l,-.'73

80
76
45
•23

54
2

28
68
25
29
6

401
6
7
6

23
108

OS

l,u49

308
12
10
6

171
7

315
13
8.H

5
108

6
20^

5
6

262
3
4
3

76
6
3
8

1,628

85
66

141
4
7

157
2
4

27
19
55

21
96
112

802

35
36
3

62
9
7

25
11
4
2

12
1

207

Capital

$10,091,000
6,380,000
6,185,000

36,415,500
27,700,000
9.175,250

19,949,570

114,896,320

34,682,915
106,500,000

1,250,000
1,352,000

l.S,195,000
54,2i.>2,336
21,905,000
20,100,000
2,273,985
4,701,700
11,790,700

252,000
3,925.000

281.030,636 217,940,309

7,804,270
6,301,000
3,732,350
2,938,OU0
5,257,500
750,000

2,600,960
5,697,500
2,820,000
1,905,000
2,400,000

26,591,285
1,550,000
1,575,000
l,4.iO,000
2,38s,190
9,670,200
4,945,000
7,5rt4,200

97,960,455

30,282,600
10,-200,000
10,300,000
2,400,000

14,469,340
4,300,000

23,180,750
25,8.50,000
8,730,000
4,100,000
«,il29,500
4,550,000
9,345,250
4,450,000
4,J(i0.00U

15,467,500
300,000
800,000
600,000

4,530,030
2,600,000
550,000

15,80(^000

205,924,970

3,100,000
2,576,000
7,lbO,020
600,000

3,250,000
9,107,.500
1,200,000
600,000

2,802,900
1,085,000
3,3.11,000
2,6-'0,0;)0
1,291,800
3,680,000
4,804,000

47,131,220

3,70.\OO0
1,695,000
1,050,000
5,0i;2,SOO
4,600,000
7,800,000
1,117,500
787,500

1,100,000
282,000
655,000
50,000

28,504,><00

535,000
100.000

635,000

Surplus

$3,071,456
L667,520
1,502,026

14,412.100
14,478,000
3,365,991
8,548,900

47,042,992

16,473,892
78,837,500
1,390,000
2,225,000

13,332,375
40,319,321
25,555,000
26,480,000
1,347,798
2,632,283
6,472,200

1 50,000
2,725.000

3,912,582
2,105,511
1,330,102
754,996

2,076,785
225,000

1,045,223
1,178,233
906,234

1,026,250
3,850,000
7,152,239
1,126,000
605,000
912,500
634,776

2,565,064
1,869,500
2,437.591

35,712,575

10,491,148
4,330,000
3,210,000
945,000

4,5a8,938
1.819,000
9.234,286
13.075,000
3,117,188
1,115,000
2,602,148
1,470,000
l,873,03ti
2,261,191
1,095,000
3,765,671

1 62,000
260,000
116,200

1,220,913
1,250,090
1S5,000

10,354,600

7a,4:n,409

482.987
332,587

1,816,125
169,000
630,000

1,718,606
280,000
14'/,000
730,500
233,200

1,028,874
845,000
27f^,250
391.941
920,^01

9,999371

1,461,500
447.843
610,000

1,837,000
l,3iiO,5UO
4,077,2.".0

262,674
13e,50(;
334,000
36,000

197,800
3,750

10,764,817

69,500

69,500

Deposits

Individual

$27,814,529
14,610,970
12,309,970

103,619,131
133,444.866
20,074,167
46,904,896

358,784,519

181,517,166
72L10l,874

7,902,203
15,846,368

100,884,340
266,003,676
144,233,183
93,231,822
7,3«7,80o

22,758,381
41,210,962
1,213,0.56

20,805,161

1,624,095.992

39,405,210
23,425,396
12,856.009
9.541,316

21,792,887
952,586

11,803,671
21,974,416
8,930,652
8,957,243

19,464,032
82,573,84.T
8,420,725
4,854,100
7,614,069
8,478,375

25,995,304
11.763.038
34,287,923

362.989,796

129,344.299
37,526,926
28,758,141
12,949,617
66,922,540
18,298,235

121,764,392
147,160,494
55,662,461
14,153,267
54,148,64'.^
28,819,856
44,887,548
16,044,943
17,846,138
55,604,827
1,463,268
2,951.874
1.623,348

19,964,854
30,078,851
5,284,407

65,641,761

976,899,489

15,917,755
12,674,053
27,729,475
3,21X,123

15,257,205
42,122,137
2,462,978
3,079,148

16,809,69""
6,160,374

30,117,438
28,834,923
5,554,403

11,63d,769
11,123,356

232.697,834

34,027,346
11,297.892
9.490.290

27.168,440
24,542,621
23,5Sl,t;49
7,384,819
3,Kt-:5,202

5,050,650
969,241

3,786,200
207,483

151,391,833

612,862
234,206

847,068

5,477 776,089,401 399,961,634'3,707,706,531 110,302,516 3,827,580,878 190,111,219

Other

$435,253
1,241,178
714,875

2,759,300
3,945,967
230,038

1,142,196

10,468,807

2,610,130
23,575,607

259,944
199,095

1.037,995
4,673,435
3,247,607
2,120,000

49,423
607,000

1,584,445

2,545.829

42,510,510

3,141,069
954,768
727,031
426,298
964,257
126,996
616,668
400,403
289,968
200.000
441,250
889,443
418,999
80,000

130,000
81,624

1,724,369
2,274,608
1,449,917

15,327,658

2,846,751
2,427,934
1,113,382
403,708

1,267,618
2,298,205
4,960,813
1,276,200
1,020,800
614,918
925,777

1,076,871
650,000
309,062

1,041,542
2,181,170

68,000
418,683
62,611

440,000
1,259,945
179,96

2,273,585

30.120,438

205,127
313,895
600.000
91.285

959.287
1,195,254

40,000
150,000
454,347
141,088
468,23s

1,098,748
241,291
199,392
61,05

6,118,004

1,781.909
110,000

1,015,885
374,121
378,727

1,042,852
182,247
91,071

876,456

100,000
75,000

5,528,268

228,830

228,330

Loans & Dis-
counts (Incl'd
Overdrajts)

$30,350,433
13,961,845
12,(>94,861

114,085,568
166,994,360
24,5.i3,682
50,6.54,505

413,601,254

148,710.768
7^8.381.364
13,437,037
13,372.988
82,972,975

219,952,277
173,064,501
116,.-86,462

7,271,571
18.796,341
47,810,350
l,0.s2,692

15,443,059

1,647,182,385

40,132,999
23,318,378
15,352,868
10,763,304
22,062,758
2,103,415

10,747,723
19.647,201
11,183.857
11,183,246
22,972,527
88,118,952
9,614,262
5,785,72D
7,535,959
9,b30,ri98

29,648,262
16,451,332
37,897.612

394,948,98i

123,874,248
40,755,948
46,610,032
11,707,645
56,661,071
17,784,472

111,726,419
189,607,504
49,374,488
17,964.334
45,394.318
27,820,419
41,864,047
24,644,505
17,770,432
63,549,596
2,721,140
4,750,315
1,987,795

17,962,684
36,560, :-!18

6,218,60,
88,004,150

1,045,314.485

13.634,825
10,903,557
28,757,148
4,037,69?

16.653,383
36,62l>,(!42
5,189,045
3,195,202

14,310,345
5,039,591

17,085,410
14,899,930
4,998,602

10,0^8,201
11,634.266

197,103,845

27,153,918
8,005, IJ9S

7,354,163
23,290,991
19,907,746
20,505,16
5,0113,509
3,013,972
3,967,939
1,16S.129
2,652,736
120.796

128.204,762

1,1«7,434
37/731

1,225,165

Gold and
Gold Cl'g H
Certificates

$1,167,224
444,771
423,786

2,773,654
3,763,154
357,645

1,535,789

10,456,023

3,622,050
79,547,609

293,969
417,038

1,216,371
7,129,727
8,008,710
3,829,112
111,854
419,704

1,048,024
35,807
66.S73

105.746,848

7S0.b24
742.009
333,116
104.295
277.590

5,300
165,1.30
402,073
93,505
87,238

661,652
1,868.177
100,112
80,112

357,698
136,027
763,518
67!S,665
547,136

8,073,977

4,143,871
669,067

2,398,570
619,267

2,441,894
699.002

3,367,602
10,868,332
2,046,529
1,412,722
1,667,658
1,330.170
1,503,015
1. ('47.585
1,476,319
1.669,175
150,710
227,o'.i7

174,255
570,982
994,140
359,020

2,699,942

42,442,924

287,751
396,124
823,475
153,800
932,246

1,:^28.122
430,655
133,852
8S2,5ll
254,945
931,387

2.720,015
229,444
303.449
227,499

10,035,275

2,519,299
850,740

2,32(5,755
2,028.764
4,205,470
4.506.225
319,955
305,995
782,924
36,345

257,430
41,630

18,181,532

1 59,2.30
15,410

174,640

Oold
Treasury

Certificates

$189,0«0
67,320
66,760

490,630
9,834,140
202,090
557,300

11,407,300

2,466,330
111,817300

520,000
595,700
932,360

2,413,900
8,488,630
4,760,320

30,870
213,520

1,654,160
75,600

2,366.620

136,384,810

312,920
242,340
91,550
93,180

197,710
20,000
79,030

421,760
141,120
108,630
619,290

1,109,310
423,000
20,000

605,390
96,640

263,320
131,450
385.880

5,162,420

843,890
2,165,800
690,000
479,740
720,610

1,600,900
1,247,170

19,991,090
390,150
121,990
5.'38,700
825,000
405,800
805,540
346,600
455,470
167,000
152.000

5.000
143,680

1,084,280
38,760

9,493,910

42,(332,980

100,490
132,030
105,040

2,500
160.950
318,750
70.000

110,000
286,150
14,200

392,370
375.300
39,580

203,450
190,320

2,601,190

215,690
36,540
1,500

83,740
131,300

1,293,970
22,730
2,500

78,520
1,040

42,200
2,120

1,911,850

90

90

Silver

$128,102
128,357
102,393
631,997
231,529
74,000

249,729

1,546,077

968,862
778,038
40,377
82,172

474,525
1,463,7-5
719,655
453,226
75,858

117,149
129,490

2,335
76,655

5,382,127

373,681
159,830
189,346
168,474
385.525
36,200

209,617
416,469
177,136
223,309
117385

1,551,733
76.604
57,131

164,169
129,308
245,241
101,631
362.112

5,133,841

847,875
147,464
176,785
98,137

624,022
101,367
791,047
425,340
335,272
60,626

291,241
88,460

318,702
79,792

131,484
446,266
24,318
43,633
14,338

167,700
213,921
68,851

139,091

6,o25,712

94,173
103,142
201,876
36,444

212,673
358,915
15,943
22,188

108,097
51, 68-

156,64G
125,248
65,623

156,955
189,435

1,899,046

19(1,618
117,007
48,145

241,026
167,628
236,280
44,708
37,347
35,892
8,117

33,179
248

1,160,195

39,150
8,118

47,268

Silver
Treasury
Certifica't's

$214,751
198,674
114,520

1,319,942
3395,143
232,731
774,293

6,760,054

1,838,167
18,487,105

120,000
845,168

1,883.352
2,963,007
4,485,132
3,051,516
183,653
332,113

2,163.375
21.140

607,668

36,981,396

378,338
303,582
128,385
222,698
349,652
43,032
48,232

303,578
62,490

115,282
676,175

1,184,299
161,458
42,000

175,926
167,486
166,871
68,710

422,773

6,010,967

703,325
833,632
94,973

212,101
540,779
291,964
855,806

6,130,999
412,743
36,769

300,480
162,000
368,628
91,565
67,229

446,282
7.3,697
42,611
27,505

132,440
942,299
161,118

4.195.083

17,124,028

94,734
92,966

133,254
1,200

456,514
307,277

5,000
50,000
22,277
15,581

192,638
222,841
34,079

154,947
174,721

1,958,032

155,508
25,871
12,930
34,894

220,237
44,313
35,810
3,9-3
9,837

24
12,787

140
666,274

66
880
946

00,000,640 20,694,266 68,381,697 157,942,968

Legal
Tender
Notes

$426,892
327,629
288,828

2,881,168
6,106,462
623,556

1,092,256

10,646,786

3,966,793
46,893,763

975,745
790,804

2.S75.585
6.537,275
3,208,910
4,436,938
181,075
560,355

1,013.508
43.605

376,651

71,863.007

1,404.931
636,426
495,606
583,094

1,098,161
46,513

467,984
1,335,242
336,986
326,863
930,720

3,783,345
838,220
428,070
987,629
345,959
608,327

1,119,591
1,29^,168

17,070,835

4,132,066
3,270,706
2,968,970
673,374

1,907,584
1,064,750
2,928,463

16,782,434
1,283,560
833,860

1,071,866
905,250
910,965
777,268
460,661

1,697,159
70,10d

218,289
57,675

451,852
867,455
262,077

6.560,169

49,056,402

689,071
380,491
714,884
163,451

1,237,957
1,12,5,232
599,645
153,847
329,037
95,895

690,912
1,279,245
153,583
416,462
352,873

8,282.585

259,969
50,663
41,393

178,347
187,316

9,747
124,174
19,401
39,780
3,159

96,609
720

1.011,258

96
12,000

12,095

TOTALS
Foe llESKUYE

Cities, Etc.

In MilUoTH l§

S
5

T
13
1
3
1

13

"i

"i

1

1

£

$
13

16

27

$
173
k;
31
4

79
17

"Ye
f.

3

350

26
4

12
138
147

1

350

,c

a;

$
117
14
19
10
26
6
1
9
4
4

210
~20

26
7

11
48
96
3

210

g

$
48
7
8
3

19
23
2
1

_?-?

T2

2
6

23
43
2

93

c

T
15
6
3
2
6

2
1

2

36

8

2
2

24
1

36

c

5

c

1
1

J
i

"i

'i

3

to

?;

%^

c

$
23
2
•J

T

6

'i

1
1
2

39
^0

4
1

1

9
19
3

39

e

1

*7

1

'i

4

'i

"i

15

~T
1

1
1

4
7

15

a

$
15
3

"i

7
1

"i

"i

1

30
°3

2
1
1
8
14
1

30

5

h
7
2
1
7

"i

'i

35
^5

2
1

4
9
14

36

o

u
S

$
41
8

12

15
1

'"'3

1

3

S
e

V

T
47
6
3
1

13
1

3

3

§
.0

s

$
12
2
2
1

3

'i

'i

22

l

'i

4
13
1

22

2

T
18
6
3

16
1

1
I)

'i

41
~4

2

11
20
2

41

o>
B

iSo
6

14

68
13

31

16
1

346

26
13
5
4

148
14S

2

316

to

£

$
IS
2

'.5

1

<>

1

3;

4
1

'i

9
15

1

31

S
2

28
3
2
1

9
1

2

"i

47

5
1

1

2
7

30
1

47

1

"$"

18
2
3
1

8
1

2

:i5

li
1

1

1

9
IS
1

36

a,

8

'1

21
1

1

1

7
2

2

"i

.39

4
2

2
14
16

1

39

i

e
e
-^

"$

3

i

"i

5—

i

1

5

1-

<>

1

'i

'i

S
"1

Yi

4

"8

s

1
i

3

1

"i

1
..

"3

•2
3

23

$
88
16
9
1

35
2

"12

A

7
*)

176

16
JO
5

13
62
08

176

Si

s
a

I7
4
8
1

23

i
1
1

J3
3
1

2
2

38
31
1

78

1

$"

6
1

'3

2

12

1

'i

5
6

"1

1

'i

"

'i

J7

1

2
3
1

e

$'

16

1

1

8
1

'i

1

1

33

3
1

'i

11
16
1

33

.5

<;

"$

5
1

'i

'i

"i

"9

i

"i

4

i

9

3
1

i

7

1

':i

3

7

c

,5

\
I

2
2

3

->

'2

18

1

1

1

1

4
10

l8

8
B

*
27
9
3
1

12
1

6

'i

60

ll
4
1

7
15
25

60

$
JO
5

i
6
1

4

"i

40

4
1

2
4

4
26

40

<;j

ft

S

$
15
4

10

l"3

1

'i

"i

3

48

2
1

1

li
30

1

48

=0

"$

4
<)

1

"2

'i

lo

"T

i

2
5
1

10

li

s

1

\

1

Loans
U S Bonds
Stocks, etc

!
Bea! estate,&o

1 Duo from banks
[ Cleari'g K exch
» Nat bank notes
» Gold

167
12
11

64
15

14
4
5
2

289

28
14
7
8

91
137
4

788
77

129
25
60

25(5
2

191
19
47
12

$
2,037
231
291
63

634
333

ij

322
.'>5

106
26

1,791
34 (^

3 '4

80
460

9
18
73
34
52
30

3J9I
455
183
107
270
157

1,982
37

3,828
571
595
143
994
342
27

395

f
j Silver

Let;iil tenders..
Otiier re.sources

89
168
66

Totals 1,606 34

1

1

'i

22
8
1

34

86l77 4,006

321
217
88
149

1,356
1,836

39

7,197

1

[ Capital 106
79
38
4 3
678
745
17

10
4

P.

22
40
3

86

10
3
1

4
25
30
4

77

776
• Surplus
1 Dndivld proliU
1 Circulation
5 Duo to banks..
• Due ileiMisilorH.
^ Other liabilitieii

400
195
419

1,513
3,818

76
7,19'J'

4

I Totals 289 1,606 4,006 3,191

I
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from Jwly 1 to and including such latest week or month. "We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. The returns of the street railways are brought together separately on a subsequent page.

BOADS

AJaGt Sonlhern
Ala N O & lexai-
N O it Ko East
Ala & Vioksb'j;
Vicksh SU <te P

Allegheuy Valley
Anu Arhor
AtchTop &8Fe.
Atlanta cfe Ohar..
Atlantic &Blr...
Atl Coast Line...
Bait <fe Anu S L..
Balt& OUio
Bangor * Aroost
BeUefonte Cent'l
Brldgt &. 8aoo R.
BuffRoch&flttb
Bufl'alo ASusq...
Cal <fe Northw'n.
Canadian North..
Canadian Paclilc
Cent'l ot Georgia
Cent'l otN Jersey
Chattan Soiith'n

.

Chesap &Ohio...
Ohio & Alton Ry.
Ohio Gt Western.
ChloInd&L'v...
Chio Milw & 8t P
Chio<& North W
Chic St P M & O.
Chlo Term Tr BR
Cln N O & T Pao
CI Cin Ch & Bt L
Peoria <fe East'n

Colorado <& South
OolNewb &Lau.
Copper Range....
Cornwall
Cornwall &Leb..
Denv. <fe Rio Gr. .

.

Det & Mackinac.
Detroit Southern.
Dul8obh&Atl..
Erie
F'rchild&N'r'e'i!
Farmv & Powhat
Fon Johnst&Gl.
FtW & Denv City
Georgia RR
Ga South* Fla..
GilaValGiii N..
Or Trunk System
GrTr. West'u
DetGr H&M..

Great Northern..
Montana Cent'l
Total system.

Gulf&ShipIsland
Hocking Valley..
Illinois Central..
Illinois Southern
IndlU&Iowa...
Int & Gt North'ii
Unteroo(Mex)...
Iowa Central
Kanawha & Mich
Kan City South'u
LakeErie&Westn
Lehigh Val RR.

.

Lexing AEasfn.
Long Island ...
Louisiana & Ark.
Loulsv ite Nashv.
Macon <&Binn...
Man'tee&Gr. i'.,-ip

Manls <te No Eas.
Manistique
MaryI'd <fe Penn..
JMcxioan Cent'l..

i

Mexican I-itern.
Mexican Ry
IMexlcansouih'ii
Millen A So' w'n..
Mineral Mango..
Minneap A St L,

Mo ICan & Xcxai-
Mo Pac & Iron M i

Central Branch
Total

Latest Gross Eaminas

Week
or 3}onth

4thwk Jan
I'aciiic.

January..
January ..

January...
December
2d wk Fell
December.
November
December.
December
November
Decemner.
December.
January...
Decern uer.
2d wk Feb
December.
January ..

Istwk Feb
Istwk Feb
Istwk Feb
Uecember.
Isiwk Feb
December.
December.
Istwii Feb
Istwk Feb
December.
December.
December.
Istwk Feb
4thwk J an
December.
December
Istwk Feb
December.
December
December.
December
Istwk Feb
December
Istwk Feb
istwk Feb
December
December,
December
December,
December,
December
January...
October . .

.

Istwk Feb
ithwk Jan
4Dhwk Jai
January ..

January..
January ..

Istwk Feb
2d wk Feb
Janua y ..

anuary .

.

December.
Istwk Feb
lRt»yk Feb
istwk Feb
isiwk Feb
December.
December
December.
December
DecembKr.
December.
Istv/k Feb
January ..

Novemuer
Novcujber
January..
December.
December
November
Wk Jan 2S
4thwk Jan
December.
Istwk Feb
Istwk Feb
Istwk Feb
Isiwk Feb
Istwk Feb
Istwk Feb

Cv,rrent
Year

9
100.022

198,038
113.841
121,258

Inc
27,334

0,235,182
317,867
87,994

1,981,518
15,054

5.412,259
151,009

5,268
2,732

114,376
95,575
89,894
48,100

755.000
172.200

1,888,603
1,554

1,721,082
1,017,987
107,906
86,695

4,183,830
4,441.871
1,067,627

27,284
218,582

2,005,394
269,402
107,023
19,437
44,802
3,455

23,096
268,300
78,419
25,52G
43,506

3,753.903
3,132
7,958

59,568
250,2<;0
213.072
128,^48
57,4-S7

563,582
137,994
42,601

2,749.568
197,568

2,947,136
30,026
92,447

4,058,840
20,630

173,591
81,300

114,353
42,432
29,704

608,663
442,190

.',583,820
39,400

inc.

67,662
687,835

8,640
4.282

20,350
4,207

23,372
2,213,5.51
560, a?-)

102,100
31,481
6,317

12,838
48,544

270.845
502,000
18,000

520.000

Previous
year

91,388

211,130
130,559
136,651

74,002
24,168

6,035,710
306,092
59,908

1,872,388
13,009

5,189,279
138,062

4,929
3,001

123,630
86,255
99,005
40.400

615,000
206,800

1,754.830
2,190

1,578,929
948,505
120,696
79,691

4,168,007
4,214,381
1,055.514

27,837
174,109

1,697,237
263.908
100,125
19,852
39,183
5,389

15,457
260.400
82,583
28,214
36,575

3,412,611
3,326
6,929

.July 1 to Latest Date

Current
year

215,212
211,891
14.'>,089

35,843
320,869
129,52^
31,3o.'

2,410,150
l;*7,129

2,607,279
40,91
96,403

3,651,169
20,203

130,085
95,431

122,914
34,971
21,941

602,427
438,492

2,251,849
40,123

35.042
48.039

745,335
11,220
5,802

25,039
0,052

22,13 8
2,100,362
605,029
112,80U
31,496
5,124

10,628
39,950

31,-<,403

678,00u
26,000

704.000

1,952,145

1,430,58
829,238
874,769

Dtc.
1,239,048

34.615,087
1,570,955
507,34"

10,504,820
72,330

34,544,733
l,053,0ul

33,089
25,507

5,057,756
570,253
967,249

2,410,800
31,153,022
6,399,172
11,372,189

76,662
10,458,404
6,881,465
4,089,341
3,375,193

26.621.382
29,589,106
6,500,133
934,065

4,304,051
12,141,288
1,527,521
3,800,497
115,353
811,935
27,549

124,011
10,581,416

488,198
934,920

1,599.218
23,752,530

18,367
48,840

388,320
1,349,418
1,294,608
1,006,169

Previous
year

21,090,187
2,981,900
900,798

25.909,175
1,383,800

27,352.975
1,119,685
3,854,152

29,929,449
170,903
868,371

3.933,770
3,442,202
1,581,045
1,002,280
3,375,490
2,645,763

15,804,115
234,514

4.118,81s
409,803

23,386,445
82,203
34,187

165,265
51,657

173,135
12,469,926
2,750,260
3,369.100
640,190
40,889

417,441
1,847,298

12,644,432
26,266,833

952,000
27.218,833

1,816,617

1,464,070
772.609
863,661

304,290
1,234,724

35,812,209
1,428,507
336,375

9,677.108
07.502

34,415,551
980,019
41,875
23,849

4,772,997
519,092
924,846

1,980,200
28,418,087
5,937,002

11,139.015
68,087

9,649,503
6,077,716
5,184,356
3,252.377

26,203,057
29,227,288
6,458.251
983,276

3,935.570
11,070,132
1,540,016
3,790,070
114,292
279,810
42,100

132,290
10,459,477

490,403
982,230

1,589,503
23,846,773

15,959
40,448

369,135
1,488,154
1,250,390
1,003,756

ROADS

21,352,743
3,226,578
812,809

25,301,430
1,279,227

26,040.003
1,132,821
3,826,185

27,683,551
126,501
777,759

3.920,1»9
3,409,234
1,457,730
998,043

3,286.311
2,770,983

15.250,103
28Jb,799

3,870,858
312,888

22,600,849
84,528
37,332

153,521
46,379

169,628
12,.M8.048
2,773,911
3,200,400
023,383
27,402

348,045
1,842,091

11.452,677
0,057,933
1,153,000

27.210.933

M fit P <fe 8 St M. Ifitwk Feb
iMob Jack & K C. Wk Jan 28
Mobile & Ohio... Istwk Feb
Nash Ch & St L.. January
tNat'lRRof Mcx Istwk Feb
Nev-Cal-Oregon . .January. .

.

Nevada Central.. November.
N Y C & Hud Riv January..
^^ Y Out & West. December.
S' Y Susq & Wesl December
N'orfoik & West'i! December
Northern Central December.
N'orth'n Pacific. January...
Ohio Riv& West.. December
Paoilic Coast Co. December
ePenn—EastP&E Decenaber
cWest P & E December.

Perelvlarquette.. Istwk Feb
PhilaBalt&W'sh Dtcember
Phlla & Erie December.
Pittsb C C & St I. December.
Raleigh & O Fear December.
Reading Railway December
Coal i.fe Ir Co December
Total Both Cos. December

Rich Fr'ksb & P . December.
Rio Grande Jet.. November
Rio Gi'ajide So... Islwk Feb
Rock Isl'd Sys.. December.
Rutland RR. Decembrr
St Jos &Gr I December.
St L & San Fran December
St L Southwest . . Istwk Feb
St L Van <& T H. . December
Seaboard Air L.
Southern Ind
So Paciiic Co b...

Southern RaUw'j
TerreH &Ind...
TerreH & Peor..
Texas Central . .

.

Texas & Paciflc.
Tex S V & N W .

.

Tol & Ohio Cent

.

TolP&West ....
TolStL&W
Tor Ham & Butt .

Un Pac System .

.

Virginia* So W'n
Wabash
W Jersey & Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent.

.

Wrightsv & T'n..
Yazoo *: ]\Jiss. V

Latest Gross Earnings

Week
or Month

Current
year

December.
January ..

Decemiier.
Istwk Feb
December
December
Istwk Feb
Istwk Feb
January ..

Istwk Feb
Istwk Feb
IstwK Feb
4ihwk Jan
i>ecember
January...
2d wk Feb
Uecember
2d wk Feb
December.
December
December
January

.

134,938
11,318

118,183
811.294
202,110
10,037
3 93"

6,044!458
544.523
231,00*

1,997,213
825.540

3,231,949
15,980

407.400
0097075

Inc. 7
170,899

1,102,203
532,607

2,120,894
3,809

3,201,588
3.081,043
6,883,231
122,417
56.821
8,468

3,940,163

Previous
year

VARIOUS FISCAL YEARS
Allegheny Valley
Atlanta & Charl Air Line
Atlantic & Birmingham
BeUefonte Central."...
Chic St P Minn & Omaha....
International & Gt North'n .

.

Interoceanio of Mexico
Lake Erie & Western
Manistee & North Eastern..
Manistique
Maryland & Pennsylvania.,
t Mexican International .. ..

; Mexican Railway
tMexican Southern
Missouri Pacitic
Central Branch
Total

•.National RR of Mexico
Northern Central
cPennsy., East of P & E
eWestof P& E

Phila Baltimore & Wasli
Philadelphia & Erie
Pitts Cin Chic & St Loui.s. . ..

Rio Grande Junction
St L Vandalia & Terre H
Terre Haute & Indianap ....
Terre Haute & Peoria
Texas & Pacitic
West Jersey & Seashore

100,856
3,440.551
145,463
211,868

1,120,399
112,509

8,413,3.50
822,699
104,135
70,414
0,050

179,844
12,000
50,321
22,747
58,192
16,888

4,982,240
55,002

378,045
244.574
07,980
13,470

531,289
18.621

804,629

S
99.550
7,974

138,550
890,441
190,845

9,893
3,397

5,380,740
407,380
228,001

1,820,155
824.240

3,108,593
17,425

431,179
9,228,175
01,200
148,787

1,120,203
565,860

1,872.150
4.078

2,787,531
2,906.794
5,694,305
117,387
50,625
7,058

3,881,582

July 1 10 Latest Bate

Current
Year

108,231
3,118.868
147,720
194,202

1,100,201
90,575

8.64(i.001
899,277
165,829
00,032
14,000

200,500
10,100
47,120
23.393
57,349
10,325

4,950,338
39,927

370,847
243.974
59,001
13.325

504.948
10.731

756,150

5,388,900
286.427

4,970,913
5,994,899
6,773,305
134,539
13.797

48,144,864
3,659,468
1,306,120

11,811,440
5,409,854

31,256,-502
109,355

3,288,741
61,449,518

Inc. 63
7,883,227
7.030,738
4,207,045
12,490,445

24,810
18.171,251
10,887.204
35,058,455

697,793
203,719
295.452

23,440,075
1,352,073
659,115

20,624,951
5,574,951
1,793.90b
6,583,921
848.329

49,470,133
29,472,935
1,145,085
360,112
552,509

8,230,742
90,200

2,497,304
812,875

2,354,93:
389,993

31,533,30
353,545

16,432,903
2,532.200
2,778,173

91,408
3.530.731
103,09s

5,433.952

Previous
year

Period

Jan.
Mar.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

Dec. 31
Nov. 30
Dee. 31
Jan.
Dec.
Feb.
Feb.
Deo.
Nov.
Jan.
Dec.
Nov.
Jan.
Jan.
Feb.
Feb.
Feb.
Feb.
Deo.
Deo.
Dec.
Deo.
Dec.
Deo.
Nov.
Deo.
Dec.
Deo. 31
Feb. 7
Dec. 31

31
31

31
30
31
31
30
28
31

31
31
31
31
31
31
30
31
31

Current
Year

DiC. .1^52

.•f2,720,409
87,994
5,268

11,480,109
530,980
584,325

4,970,992
381,570

4,207
273,197

6,311,873
459,000
92,003

3,748,000
120.000

3,808,000
1.124.515

10,288.448
118145194

Dec. 7
13.003,549
7,078,310

24.108,605
571,007
4S9,b82
344,140
132,005

1,317,724
4,307,658

4,611,776
229.918

4,703,216
5,901,659
6,759.865
122,374
17,031

47,090,165
3,466,634
1,268,660
11,383,331
5,270,154

29,642,440
111.112

3,097,722:
62,471,118
0,800
6,871,333
7,025,838
4,173,184
12,718,976

24,160
17,603,968
15,720,950
33,384,898

675,636
276,083
283,058

24,967,925
1,329,489
691,296

18.842,356
4,898,952
1,277,431
6,156,751f
709,138

49,881,284
27,670,409
1,098,096
331,439
525,157

7,855,171
102,100

2,275,493
802,336

1,901.244
354,699

29,991,386
381,418

14.774.218
2,535.706
2,765,028

90.609
3,448,563

90,379
4.784,867

Previous
Year

8,050
.'})2,490,064

59,968
4.929

12,055.209
584,986
625,88&

5,218,728
341,513

6,052
272,254

6,494,465
510,000
95,713

4,055,000
184,000

4,239.000
1,103,228

10.310,348
1:^2626394
43.900
13,649,849
7,781,190

24,599.820
593,365
400,078
337,247
104,340

1,345,949
4,260.558

WEEKLY SUMMARIES \current Year Previousyar

AGKKEGATES OF GRO.'^S EAItlN 8N&S—AVeeltly and Montlaly.

2d week
Sd week
4ili week
Ist week
2d week
3d week
4th week
Isi week
2d week
8d -week
4th week
Ist week

Nov.
Nov.
Nov.
Deo.
Dec.
Dec.
Dec.
Jan.
Jan.
Jan.
Jan.
Feb.

(49 roads)

.

(50 roads)

.

(52 roads)

.

(50 roads).
(48 roaos).
(i>^ roads).
(48 roads).
(44 roads)

.

(47 roads).
(40 roads).
(51 roads).
(42 roads).

$
9,475,736
9,705,170

13,338,073
8,976,832
9,021,499
8,927,835

12,958,404
7,186,669
7,365,918
7,619.207

11,351,443
6,689,552

{Mexican currency,
operated, g Includes the

9,093,461
8,794,l(i7

11,473,957
8,373,471
8,362,002
8,288,087

12,476,020
6,730.800
7,624,096
7,479.313

10.493,103
6.655,371

Inc. or Bee.

+ 382,325
+971,009

+ 1,804,110
+ 603.30!
+ 059,497
+ 639.74-
+482,384
+ 455.809
—258,778
+ 139,894
+ 858,280
+34,181

P. a.

4-20
11-04

16-2t
7-21
7-89
7-72
3-87
0-77
3':!9
1-87
8-l,s

0-51

MONTHLY SUMMARIES

Month
Month
vlonth
Month
Month
Month
Month
Mdnth
Moutli
Alontli
ilouih
Month

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.
Jan.

1904
1904
1904
1904
1904
1904
1904
1904
190i
1904
1904
1905

(129
(125
(127
(128
(108
(125
(122
(124
(124
(124
( 67
( 62

rds.)
rds.)
rds.)

rds.)
rds.)
rds.)
rds.)
rds.)
rds.

)

rds.!

rds.)

rds.)

Current Year I^reviousYar

113,445,889
133,218,211
132,433,290
130,935,613
113,351,491
132,242,621
145,292,493
151,475.024
159,732,959
1.54,304,117
59,429,656
49,559,a69

115,448,815
133,294,034
136,783,139
134,000,386
114,280,176
139,712,599
144,558,473
147,338,530
154,758,62'J
14O,909,47(.
55,009.547
40,790,179

Inc. or Bee. iP.C.

+2,997,074 2-60
—75,823 06

—4,349,8 19 318
—3,724,773 2-77
—92S,0S4 81

—7,409,978|5-3o
+ 734,020 0-51

+4,136,48S|2-81
+ 4.974,337i3-21
+ 13,394,e4l'9-5l
+4,300,109:7-92
+2,769,690;5-92

6 Includes the Hous. .fe Tex. Cent, and its subsid. lines in both years and for both periods.
Chicago & Eastern Illinois In both years.

e Covers lines directly
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iiHtest b^roBS Earnings by Weeks.—In the table whloh
follows we sum up separately the earnings for the first

we^k of February, The table covers 42 roads and shows
0*51 per cflnt inorease in the aggregate over the same week
last year,

lit tree* of February. 1905. 1904. mcreast. Deereaiie.

Ann A.rt>or
S

31,982 20,397
$

11.585
$

Batfalo Rooh. <b FlttBD'K 135,853 128,630 12.223
Canadian Nortbem 48,100 40,400 7.700
Canadian Pacific 755,000 615,000 140,000
Cenn-al of Georgia 172.200 206,800 34,600
Cbattanoocca Kontbem. .

.

1,554 2.190 636
01iioa«o ureat Western. 107,906 126,696 >*B» -• 18,790
Ohio. iDd'plls & LoulBV.. 86,695 79.691 7,004
Chlo. Term. Transfer 27,284 27,837 553
Colorado <fe Boathem.... 107.033 106,125 898
Deuver * Rio Orande

.

268,300 260,400 7,900 ••"•

Detroit Southern 85.52e 28,214 • *•• 2,688
Duluth «o. Shore A A.tl.. 43,566 86,575 6,991
Gr'nd Tranft of Canada i

Grand Tmnk West,.. >
Det. Or. Hav. & Milw. J

568.582 326,869 236,713

6ulf & Ship Island 30.026 40.917 •••••••• 10,891
HooklnK Valley.......... 83,659 112,540 38,881

14.131Incfirrational A Gt.Wo.. 81.300 95,43

1

Interoceanlc of Mexico.. 114,358 122,914 8,561
Iowa Central ............ 42,482 34,971 7,461
KanawbaA MlohiRran... 29,764 21,941 7,823
LonlavlUe & NashvlUe.. 687,835 745,335 .... 57,600
Mineral Ranee.... ... 12.S38 10,628 2,210
BJlnneaooils & St. Lonls. 48,544 39,950 8,594
Minn 8c. P. & 8. 8te. M.. 134,938 99,550 35,388
Mo. Kansas & Texas 270.845 318,403 47,558
Mo. Pftclflo & Iron Mt.. .. 802,000 678,000 176,000
Central Branch 18.000 26,000 •••• •>» 8,000

Mobile AOhlo. 118,188 138,550
190,845

20,367
National RK. Of Mexico 202.116 11,271
Pere Marqnette. ......... 170,89« 148,787 22,112
Rio Grande Bonthem. .

.

8,468 7,058 1,410
St. Lou 1 a Sontliwestern.. 145,463 147,726 2.263
Boatliern Railway ......

.

822,699 899.277 ......... 76.578
Texas Central 6,656 14.600 7.944
Texas >ii Paclflo 179,844 206.500 26,656
Tolofjo * Ohio Central.. 56,321 47.120 9,201
Toledo Paorla & Wost'n.. 22.747 23.393 646
Toledo St. L. A West..... 58,192 57,349 843
Wahash ...... ....«-„ 396,884 359,229 37,658
WheeUn^ di Lalz o Srie. .

.

69.975 87.583 2,442

Total (42 roads) 6,689,552 6,655,371 577,424 543,243
Net Increase (0 51 p. o. 34,181

For the fonrth week of January our final statement covers

61 roads, and shows 8 '18 per cent increase in the aggregate

over the same week last year.

4 th week of Jamutry. 1905. 1904. Increate. Deerea$e.

$ $ $ $
Previoasly rep'(Si41 rd's) 10,665.837 9.849.196 954,789 138,148
Alabama Gt. Boutuern., 100.022 91,388 8.634
Ala. N. O. & Tex Pac-
New Orl.A No. East.. 83,038 77,136 5,903
Ala. & Vlokaburg 44,841 51,559 6,718
Vlcks.Sh. & Pac 49,2.'S8 83,651 4,393

Chattanooga Sonthem... 2,264 2,637 373
Oln. N. O. <fe Texas Pac 218.582 174,169 44.41S
Gull & 8hlD Island 42,702 41,157 1,545
Mexican Railway 11102,100 iril2,800 10,700
Mexican Southern 31,491 31,496 15
Mob. Jackson & K. City. - 1111.318 117,974 3,344

Total (51 roads).......,. 11,351,443 10,493,16d 1,018,627 160,347
Net increase (8-18 p. o.). 858,280

1I\.FlgareB are for week ending Jan. 28.

NsU Earningrs Monthly to Lutesit Dates.—The table follow-

ing s'howB the gros« and net earnings of Steam railroads

reporjced this week, A full detailed statement, including all

'"ORidsfrom which monthly returns can be obtained, Is given

once a month in these oolumnsj and the latest statement of

thii kind will be found in the Chboniolb of Jan. 21,

lacs The next will appear in the iesue of Feb. 25, 1906.

Roads.

Allegheny Valley.. Deo.
Jari. 1 to Deo. 31...

Beliefonte Cent . . b. Jan.
Brldrift. <fc Saoo R.b Deo.

J'ttly 1 to Dec ai...

OopA>er Range.a ..Deo.
July 1 to Deo. 31...

Cornwall A Let)aD..Dec.
July 1 to Dec. 31. ..

— Gross Earnings.—
Current Previous
Tear. Year.

Inc.
Dec.

74.002
528.656

Net Earnings. .

Current Previous
Tear Year.

•ij $

Inc. 108,893
Deo. 604,355
1,811

197
8.578

12.403
131,135

9,798
48.213

8.268
2,732

25.567
44,803

311,935
23,098

124,011
Del. Lack. & Wnstern b— Jjcaaed lines In New York State.

Oct. ltoDea31.... 3,163,630 2,448.4;<8 l,72d,llO0
Jaiu 1 to Dec. 31 lO,925,764 10,902,188

Farmv.&Powh'n.a.Deo. 7,958
July 1 to Deo. 31.... 48,840

Interborongh Rap. Trans. Byetem -

Manhat. Elev. lines b—
8,660,764 8,667,709 2,231,931
6,8^3,713 6.5»6.462 4,0U5,785

Oct 1 to Deo. 31
July 1 to Dec. 31

Subway lines—
Oct 27 to Deo. 81...

Total

-

Oct 1 to Dec. 81
July 1 to Deo. 81

LouK ( Bland b—
Got. 1 to Deo. 81
July 1 to Deo. 81....

4,929

3.001
23,849
89,183

279,810
15,4.57

132,290

6,929
40,448

5,621,588

2,120
8.472

588
614

9.052
8.511

119,463
5.238

60,986

1.198,747
6,038,536

def.l7
def.3,768

2.261,314
3,89^,440

812,090 352,836

4,472.865 , 2,584,768
7,705,804 4,448,622

1,621,886 1,428.690 266.038
4,118.818 3,870,888 1,190,187

64,240
992,518

— Gross Earnings.— .

Current Previous

Roads.
Year.

45,785
277,386

.50,121
89,429

103.191
222,319

Long Island RR. (Conol.)—
N Y. A Koclcaway B.b—
Oct 1 to Deo. 31
July 1 to Deo. 31

Milwauk. GasL. Co.Jan.

ttfo.Kan.ATexas.a.Deo. 1,652.922
July Ito Dec. 31.... 10,917,808

Newb.Dutch. AConn.b—
Oct 1 to Deo. 31....
July 1 to Deo. 31....

NewJersey AN.York b—
Oct 1 to Deo. 31
July Ito Dec. 31

». Y. N. H. & Hartfordb-
Oct I to Dec. 31....
July 1 to Dec. 31

Ohio River & West. Dec.
July 1 to Deo. 31...,

Phil a. A Erle.b... Dec.
Jan. 1 to Dec. 31...

Raleigh & 0. Fear.aDeo.
July 1 to Dec. 31...

Rio Grande Junct..Nov.
Deo. 1 to Nov. 30....

St. Jos. A Gd. Isl.b.Deo.
July 1 to Deo. 31...

Seaboard Air LlneaDeo.
July 1 to Dec. 31...

ToLPeorlaA West.bJan.
July 1 to Jan. 31...

West. N. Y. & Penn.b—
Oct 1 to Dec. 31....
July 1 to Dec. 31

W'msp'rtA No.Br.aDeo.
July 1 to Dec. 31....

Year.
S

42,414
278,200

1,546.911
9,640,524

47,038
90,614

94,425
204,097

Xet Earnings. .

Current Previous
Year. Year.

12,388,327 11,892,406
25,372,356 25,177,974

15.980
109.355
582,607

7,678.310

3.809
24,816
56,821

571,607
100,856
659,115

1.120,399
6.583.921

100,612
790,128

1.484.788
2,869,210

13,470
91,408

17,425
111.112
565,860

7,781,190

4,078
24,160
50,625

593.365
108,231
691,298

1,100.201
6,156,759

122,555
778,943

1,468.013
3,058,222

13.325
90.609

7.268
149,692

72,083
367.190

3,390,196

21.073
25,669

24,574
65,211

2.878.216
7,143.451

8.181
25,946
74,688

2>43S,811

946
9,537

fl7,046
fl71,482

19,406
188,113
330.098

1,962,838

16,968
167.429

265.708
418.730

4.418
27,737

def 3,662
146,898

64.676

470.986
2,877,462

8.971
14,404

def,4,818
12,929

2.812.722
7.371.977

7,680
81,276

138.203
2,438,103

1,511
10,962
fl5,187

fl7S,009
16,651

121,644

293,549
1,566.458

29.011
176,591

223,358
443,498

3,640
23,354

.

—

Int., Rentals, etc.—

.

Current Previous
Year. Year.
$ $

—Pal. of Net Earti'gs.^
Current Previous
Year. Tear,
$ $

330 360 1,481 228
543

3,258
507

3,040
def.346

5,320
107

6,012
8,433

80,625
8,438

42,937
3,966

80,510
73

76.926
4,042

24,125
4,065

24,416
5,751

24,088
1,173

36,870
Leased lines In New York State.

624,192 588,635 1,103,908
2,466,296 2,436.227 3,156,290

600,112
3,603,309

479,971
1,038,189

420,328 •

959,571
df 126.520 •

*367,191
df322,285
*163,937

14,518
29,035

15.400
30.800

*dof.4,988 *

*122,984
def. 16,827
*118,323

System -

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes,

fThirty per cent of gross earnings.

Interest Charges and Surplus.

Roads.

Bellefonte Central. Jan.

Bridgt. & Saoo Rlv.Dec.
July 1 to Dec. 3i...

Copper Range..... Deo.
July 1 to Deo. 31...

Cornwall & Lehau..Deo.
July 1 to Deo. Si....

Del. Lack. & Western—!
Oct 1 to Dec. 31
Jan. 1 to Deo. 31..^

Long Island RR.—
Oct 1 to Deo. 81
July 1 to Dec. 31....

N. Y. & Rdokaway B.—
Oct 1 to Deo. 31
July 1 to Deo. 31....

Interborou?h Rap.Trane
Manhattan Ry. lines—
Oct 1 to Dec 31
July 1 to Dec 31....

Subway lines—
Oct 27 to Dec. 31...

Total—
Oct 1 to Deo. 31
July 1 to Dec. 31....

Mo. Kan. A Texas..Deo.
July 1 to Dec 31....

Newb. D'tohess AConn.—
Oct 1 to Dec 31
July 1 to Dec. 31....

NewJersey& New York-
Oct 1 to Doc. 31
July 1 to Dec. 31....

N. y. N. H. A Hart—
Oct 1 to Dec. 31
July 1 to Deo. 31

RloGrande Junct. .Nov.
Dec 1 to Nov. 30....

8t. los. A Gr. Isl'd . . Deo.
July 1 to Deo. 31....

Seaboard Air Line.. Dec,
July 1 to Dec 3i....

Tol. Peo. A West... Jan.
July 1 to Jan. 31

West. N. Y. A Penn.—
Oct Ito Dec 31....
July 1 to Deo. 31

W^msport A No. Br. Dec.
July 1 to Dec .Si

c2,066,057 el,596.579
3,597,201 3,093,054

175,155

2,241,212
3,772,366

354,268 834,080
2,112,874 1,961.470

4,791
9.680

18,347
30,694

2,106,234
4,201,027

8,333
97,500
19,174

128,218
250,644

1,487,529

22,743
169,831

278,960
564,016

3,199
17,051

4.691
9.481

15,389
30,665

1.970.750
3,939,615

7.708
92.500
20,461

118.202
295,212

1,462,659

23,016
161,226

247,374
669,084

192,194

439,569
851,279
12,922

1,277,322

•16,591
*16.493

750,334
965,278

136,896
915,982

*4,373
*6,343

*10,601 *df.l8.272
*37,830 *df.l4,204

*919,114
3,212.400

8.713
78,982

222
29,887

*81,041
'481,995

der.5,785
def.2,402

*1.114.402
*8,741.041

7.479
85,509

def.8,8 10
3.442

*df.l,577
*123,329

6.995
14,365

271,559 df.13,252 df.48.208
558,337df.l46,288 *df.ll4,255

2,744 1,219 898
16,634 10,686 6,720

' After allowing for other Income received.

c Inoludes dividends on Mannattau El. Ry. stock amounting to

$1,244,500 in 1901. against $830,500 in 1903.

STREET RAILWAYS AND TRACTION CONPANIES.

GBOSH
EABMIHOI.

A.lbany A Huditon ...

Amrtrtoan K'vs. Co.||.

Allan HhoreLineRy.
Aur. Elgin A Chlo. Ry

Latest Oross Harninffs

WtskorMi

December.
Juuuarr ..

December,
December.

Uur'ni
Tear.

3
22.71t
107. ."ise

7,748
30.616

?r.ar.

21,65f
96,945

/an 1 to /jaie*i Oai$

Ourretxt
Year,

292,839
107.588
d 62,431
448,8ti0

PrevtoHt
Year.

>*•

275,839
98.945
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OBosa
SiLBNIHOB.

Blngbamton Ry
BOBton <k Woroeeter..
Burllngt'n(Vt.)Trao
Oal. Gas <fe Eleotno.
Cent. Penn. Tract...

.

Chicago & MU. Bleo.
Cluo. & Oak Par6
Oln. Dayton &Tol.Tr.
Cln. Sewp.& Co^'.Ky.
Citizens' Ry. & Lijtht

(Mnseatlne, Iowa),.
Oleve.A So.W.lT.Co..
Cleve. PalBsv. & E...
Detroit United Ry..D
Dnlntli Street Ry..
East St. Lonla & Sub.
Elgin Aurora <& Sou.
Ft. Wayne <t«^abash
Valley iraotlon.b

Geary Street By....
Havana Elec. Ry.Uo
Honolulu Rapid Tr
& Land Co

Hooghton Co. St. Ry.
HoastonElec. St. Ry.
Illinois Traction Co.

.

Indlanap. t&East. Ry.
Indlanap.^b Martins-

ville Rapid Tran..
Indlanapollfl&North
greatern Traction..

Intemaf1 Tract. Co
System (Bnffalo)...

Jacksonville Elec.Co.
Kansas City By.& Lt.

Lake Shore Eleo. Ry
Lehigh Val. Trao. Co.
Street By. Dep
Bleotrlo Light Dep.

Lexington Ry
London St. Ry.(Can.)
Mad. (Wis.) Traction
Met. West Bide Elev.
MU.Elec. By.&Lt.Co
ttU.Lt.Heat&Tr.Co
Montreal Street By

.

Monde }3artford A
Ft. Wayne

Mnsk.'lT.&JJght.Oo
All denartments.

New Orleans Rys.Co.
NonolkRy. &Lt.Co.
Bfor. Oblo AT.A Lt. Oo
North ern Texas Trao.
Northwosttm Elov.
Oakland Trans. Cohl'
Olean St. Railway..
Orange Co. Traction.
Peeks. L't'g*RR. Co.
Philadelphia Co
Pottsv. union Traot
Bys Co.Gen.—Roads
Light Oo'o..,....,.,.

Rochester Railway .

Boch.<&East.Rap.Ry.
Rookford Belolt <&

JanesvlUe
St Joseph (Mo.) Ry.
Lt Heat & Pow. Co

San Fran. Oakland &
San Jose Ry

Bau Paolo ^ Brazil i

Tram. L't & Po. Oo.
Savannah Elect. Co.
Soranton Railway...
Seattle Electric Co...
Sonth Side Elevated
BprlBgti'd <k Xenla Tr
S/raoase Rap.Tr.By
Xamna Bleotric Co...
Terre Hte.Tr.&LtCo
Tol.Bowl.Gr.&So.Tr
Toledo Bys. it Llgbv,.
Toledo dt Western...

.

Toronto Railway
TiTiB City Rap. Tian.
Un'd Bys.of St. Lonle
Uiiiiett of Han Prskn .

Wash. Alex. & Mt. V.
Youngstown-Sharon

Latest drosi Jtarnxnift.

fretit orMo

January .

.

December
January ..

Decern ber.
December.
January ..

January ..

December.
November

December,
December,
January
Istwb.Feb
iBtwk.Feb
December.
December.

December
November
WkFebl2

November
December
November
December.
December.

January ..

December.

December.
December.
December.
December.

November
November
January ..

December.
January ..

January ..

December
December.
December.

December.

December.
December.
December.
January .

.

January

.

January ..

December.
December.
December.
December.
December.
December.
January ..

January ..

December.
December.

January ..

December.

December.

Wk Jan22
December.
December.
December.
January ..

WkDec.26
December
December.
December.
December.
January ..

Dnoember.
Wk. Fob.4
isfwk.Feb
January .

December.
December.
October...

Our'nt
Tear.

9
18.238
25,815
5,239

436,018
48,103
24,826
66,405
37,300
83,287

11.482
37,071
18.346
74,676
10,521

115.40'i!

38,504

73,269
13,677

J 37,182

27,707
17,079
42,983
96,990
17,474

7,304

26,690

344,987
26.56y

370,659
64,777

40,252
18,220
2S,9ft8
15,795
7,702

179,820
300,931
38,243

211,283

14,132

449.697
54,011
65,465
44,109
114,278
111,153

8.437
8.207

10,482

19,203
23.37'J
2,260

141.240
17,148

8,196

64,768

41,838

23,911
48,454
79,287

208.727
131,221

1,166
79,282
38,653
52,070
24,397
160,944
18,708
45,289
78,328

605,139
572,600
20,174
39,109

Prei^ut
Year.

9
16,764
23,127
5,053

277,943
41,600
18,987
64,068
36.939
80,807

9,321
83,418
11,740
63,906
9.409

96,455
35,582

{30,844

22,904
13.766
30.736
85.06d
16.141

5,842

325,464
21,424

36,346
16,348

14,142
7,014

174,240
374,145
32,584

189,266

50.737
59,607
37,630
108,816
102,362

8,2."^

7,066
9,474

15.678
17,390
2,048

118.389

7,463

57,130

27,462

15,275
45,148
70,308
193,592
136,781

1,119
78,650
26,883
45,524

137,517

io'.is's

73,729
565.098
560,384
18,9e3

Jan. 1 to itatcti Date

Ourreni erevtou e
Year. Year.

9 S
18,238 ! 6,764

5.239 5,053
4.083,550
521,100 512,658
24.826 18.897
66.405 64.068

496,319 514.787
928,177 905,073

112,130 98,827
475,360 445,166
13,346 11.740

427,438 371,535
57.821 54,683

1.368,550 1,050.173
453,927 453,349

835,831

1 199,813 J178,i24

298,73) 250,730
199,512 189,403

979,078 8'i3,859
217,197 165,889

7,304 5,842

dl99.379

4.152.938 3,979.246
290,49-' 248,649

v2,609,608
659,873 ..«• ....

553,073 566,670
165,500 145.603
23,958

180,018 172.084
7,702 7,014

179,820 174,240
3,218,694 8,030,477
461,954 432,902

2,516,408 8,276,670

181,201 115,399

rl50,444 rl47,180
4,674,344
658,189 614,039
65.466 69,607
44,109 37,630

114,278 103,816
1,258,136 1,137,041
108,056 93,522
117,414 109,247
113.769

16279246 16313791
206,796 196,845
23,377 17.390
2,260 2,048

1 .493,098 1,877,738
d 127,909

8,196 7,463

683,952 696,547

468,529

d 885.907 d 722,891
544,144 519,774
873,627 827,778

2.321,2^4 2,096,725
131,221 185,781

8'54,613 806,721
364,642 304448
569,429 474.250
279,358
150.944 137,617
222,006

204.273
427,797 403,083
605, 13f 565,098

6,652,628 6,243,217
247,05
379.208

230,918

1 Spanish sliver.

I These are reaolta for properties cwned
b These are the combined earnings of all the constituent companies.

d Figures here are from July 1.

n These earnings Include the Detroit United By., Detroit <h Port
Huron Shore Line and the Sandwich Windsor ii Amherstbarg By.

r Figures here are from March 1.

These figures are for period from June 1 to Deo. 31.

Street Ilailwaj Net Earnings.—The following table givee
the returns of Stbebt railway gross and net earnings received
this week. The last general summary which we furnish once
a month, and in which we bring together all the roads from
which monthly returns can be procured, was given Jan.

28, the next will be given Feb. 25.

— Grofin Earnings.—

.

Current Prrnious
Xet Earnings.

Roade.

Bennlngt. & H'slok VaLb—
Oct 1 to Deo. 31....

Ohlc* Mllw. Eleo. Jan,
01ev.Painesv.<S:K...Jan.

Detroit United Ry.n (all
properties).* Jan.

J. ear.

9.670
24,826
13,346

Year,

9.117
18,987
11,740

Ciiri-f.n*

Tear.

3,409
10,173
3,609

Previoiu
Tear,

3,191

8,176

2,716

362,762 307,630 123,557 81,527

Jtoads.

Hudson Valley Ry.b—
Oct 1 to Deo. 31....
July 1 to Deo. 31....

Lexington Ry. b...Jan.

Madison Traction..Jan.

Mnnoie Hartford & Fort
Wayne By Co.a.. Dec
Jan. 1 to Dec. 31

Niagara Gorge b—
Oct 1 to Dec 31
July 1 to Dec. 31....

«orth.OhioTrac.&Llght
Co.a Jan.

North. Tex. Tract,bJan.
Rookford Belolt& Janes-
vllle Jan-

Tol. Rys. & LtOo.a. Jan.
United Tr. (Alb'y)b.—

Oct 1 to Dec 31
July 1 to Deo. 31 ....

— Oross Earnings.—

,

Current Frecious
Tear. Tear.

Net Earnings.
Current Previous
Tear. Tear.
$ $

97,911
296.959
23,958

7,702

14,132
181,201

18,464
92,775

65,485
44,109

8,196

160,944

431,609
888,562

92,916
273,283

7,014

115,399

17.763
81,336

59.607

37,630

7,468
137,517

417,047
852,907

25,938
118,367

8.443

2,008

7.779
97,866

4,672
64,331

28,373

17,884

2.672

74,864

181.191
366,660

7,885
84.429

2,801

60,437

9.079
54,586

22.609
12,161

1,452

63,711

129,083
285.167

a Net earnings here given are after dednotlng taxes.

b Net earnings here given are before deducting taxes.

n These earnings include the Detroit United By., Detroit <k Fort
Haron Shore Line and the Sandwich Windsor A Amherstburg By.

Interest Charges and Smrplns.
—Int., Rentals, etc.—

,

Current Previous
Tkar. Tear.

-Hal. of Net Earn'gs.-^
Current Previous
Tear. Tear.

Roads, $ 9 $ *
Bennlngt. & H'slok Vah—

Oct 1 to Dec 31.... 2,446 2,446 963 745
Detroit Dnlted Ry. (all
propertles) Jan. 93,437 87,567 *33.553 *df.2,230

Hudson Valley Ry—
Oct 1 to Dec. 31....
Ju^ 1 to Dec. 81

61,694
123,837

69.805*
123,928

def.34.51 8*def.33.518
*def.3.373*def.20.071

Lexington Ry Jan. 5,819 2,624

Niagara Gorge—
Oct 1 to Dee. 31
July 1 to Dec 81

12.758
26,068

16.442
29,546

*def.7,977
*28,675

*def.7,368
*28,140

Northern Ohio Traction
& Light Co Jan. 22,917 22,466 5.456 43

North. Texas Tract. Jan. 10,223 9.383 7,661 2,888

Rookford Belolt & Janes-
vlUe Jan. 3,637 2,697 3,482 def.1,245

roL Rys. & Lt.Co.Jan. 42,701 41,312 32,153 22,899
United Trao. (Alb'y)—

Oct 1 to Deo. 81...,
July Ito Dec. 30....

86,659
173,318

r income r

76,147
152.294

ecelved.

*96,365
*196,030

ITS.

'53.979
-147,410

* After allowing for othe

ANNUAL REPOF

Hailboads, Etc.— Page.
Lehigh & Uudson River 470
Maryland* Pennsylvania 651
PaciOc Packing & NaT. (statement
of Dec. 17, i»i4)... 471

Peoples' Gas L. & Coke, Chicago... 865
Piitsburgh Brewing 470
Pittsburgh Coal 685
United States eteel Corp 5«8
TexasCentral 469
Western Maryland (statemeat of
Oct. 31, 1904) 468

8TRKBT RAILWAYS.-
Detroit United 650
B>i8t, St. L. & Suburban 650
Havana Electric Ky 6i7, 667
South Side Elevated, Chicago 648
Toledo Rail ways s. Light 469
Toronto Railway 470

Annaal Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions

of the Railway and Industrial and Street Railway
Sections.
This index does not include reports in to-day's Chronicle.
Kailroads, Btc— Page.

Amer. Dist. Tel. Co. of N. J D*8
Amer. Dist. Teleg. of N. Y 47+
Amer. Strawboard (bal.sh. Dec.31) 619
Atlantic Coast Line Co. of Conn.
(balance sheet Jan. 20) B»8

Central Vermont 461
Chicago I^neumatic Tool 648
Chic. St. Paul Minn. & Om, (-5 mos.
to June:0, 190»). .

'50
Cleve. Tetm. & Valley 468
Congo]. Coal of Maryland 474
Consol. Gas of New York 470
Diamond Match fi"*

Kwirmont Co-il 474
General Chemical 474
Hunting'ni Br.TopMt.RR.&Coal *<50

Keyst ne Teleohooe.. .. 47i)

Knickerbocker Ice, Chicago 054
Laclede Gas Light (statement of
Nov. 80. 1904; 470

Toledo Peoria & Western Ry.

^Report for Fucal Year Ending June 30, tdOJ^.J

President E. F. Leonard says in part:

The earnings show an increase of $S8.743. or 5'54 p.c; the expensea
increased $ 4,18''. or 634 p. c. The total tonnage carried waa
97.3,541, an Increase of 48,30« tons, or 5-22 p.c; average rate per
ton per mile was i-36 cents; freight earnings per train mile. $1 67, an
Increase of 8 cents per mile. The number of passengers carried was
H45.344, an Increase of 11,898; average rate per passenger per mile,
2'39 cents; earnlnge per passenger train mile, $1 01.
Muintenauoe of way (expenses decreased $7,503. Maintenance of

equipment inoreased $16,874. which includes an increase In the
charge for additional eqalpoaent of «21 ,780 and in repairsand renewals
of freight cars, an Increase of $15,161 for repairs. There haa
been charged to the operating expenses $90,937 on principal of
outstanding equipment obligations. During the year there has
been an increase of 3 In the number of locomotives in the service; 5
new looomctlves having been purchased, which are being charged to
operatiug expenses Two locomotives were scrapped. Equipment
ill service: Locomotives. 3fc'; passenger cars, 31; freight oars, 1,686;
mlscellane'^up, 21. .„
Lbarb. Under contract made June 1, 1903. with the K' oKuk <k West-

ern Uilnola Electric Oo , we have leased to said company, for passen-
ger business onlv, the joint use of our railroad from Warsaw to Ham-
ilton, and of our interest In the track we own Jointly with the Wabash
RR Oo. from Hamilton to a connection with the tracks of the Kenbuk
<k Hhmlltou Bridge Co.—altogether 5i« mllea. The Kenknk & West-
ern Illinois Eieoirlo Co. has contracted wlih the Keokuk Eleotno
Ry <fe Power Co. to use their cars over said leased Hue. The Electric
Comvany has erected and will maintain all necessa'y electric con-
struction. The lease is for ten years aad thereafter terminable by
either party on two years' written notice.
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The earnings, expenses and balance sheet have been:
BABiriNOS AITD EXPENSES.

1903-04. 1902-03.
Earnings— 9 9

Faseengers 368,287 346,194
Freight 817,728 763,828
Uall, express, eto %.... 137,701 129,951

Total 1,308,716
Expenses—

Malntenanoeof way, etc.. 243.316 250,819
Ao of equlp't.... 248,805 201,?31

Transportation 503,808 481,520
General 34,351 32,554
Taxes 46,039 45,009

Total 1,076.019 1,011,533
P.O. ofoper. exp. toearns. (82-22) (81-60)
NetearnlDKS 232,697 228,140
Expenditures—

Interest on bonds 206,814 206,814
Other interest 24,335 18,481

Total 231,149 225.295

Balance, sarplne 1,548 2,849
BALANCE SHEET JUNE 30.

1901-02. 1900-01.

829,829
698,592
128,612

309,750
7J8,or8
129,271

1,239,973 1,162,033 1,157,079

239,541
163,828
444,122
31,466
45,775

923,781
(8018)
223,302

195,800
30,248

226,048

2,254

256,488
142,924
448,^59
30,664
50.090

928,725
(80 26)
228,354

195,800
81,290

227,090
1,264

1604.
Assets— f

Bond and equip't. -.9.506,087 9
Cash 90,i5t
Bee's other cos 103,000
Due from railroads,
agents, etc 71,322

Materials 61,0ii7

hlisccllrineous 24,102
Bal. income account air*,193
SL.

Total assets ....10,071.958 9,

—V. 70, p. Hits.

1903.
S

,416,842
89,7H3

74,813
37,058
14.8>-3

217.748

851,072

1904. 1903.
Liabilities— t t

Capital stock 4,076,900 4,07«,i00
First mtfje. bonds...4,896,100 4,89,'>,000

Coupon scrip 220,275 220,'J75
Interest t6 558 6?,552
Vouchers & acet 153,941 n2fiil
Bills pay.Aequlp obi e5»,270 4611,726

Total Ilabilitles,10,071,958 9,851,072

Detroit United Railway.
(Report for Fiscal Year ending Dee, SI, 1904.

J

President J. C. Hatchins says in substance:
GENEEAL.—On Jan. 1, 1906, tha nunaber of miles of street railway

operated, including yard and side tracks, was 536'304 miles, an In-
crease of 2-446 miles daring the year. This Inclndes : Detroit United
Ky., 385-869 miles; Raplfl Railway System, 12ft-362 miles ; Sanrtwloh
Windsor & Amherstbnrg Ry.. 25'073 miles. The weather conditions
In respect to temperature, wind and snow for the first three months of
1904 were the severest known in this climate during the past 37 years.
Under these oou<liti:mD we, like all other transportation companies in
this section, operated under extreme disadvantage and at greatly in-
creased cost.
Additions, Etc.—The tracks, rolling stock and other property have

been efficiently maintained during the past year. There has been
charged on the balance sheets under the head of "Additions and Bet-
terments" $772,516, chiefly as follows:

Permanent foundations under tracks on Woodward, JelTerson,
Michigan, Fort and Gratiot streets; standardizing 8,236
feet of track in Grosse Pointe, and additional yard and ear-
house tracks $150,984

Fifty modern double-truck closed oars, with motors, and 10
additional new car trucks ; 10 construction oars and addi-
tional snow equipment; 18 additional motors complete and
10 additional armatures 242,834

Instalment of 473 air brake equipments, 12 compressor sta-
tions and 2 stations for storage of compressed air 128,370

Power station (Instalment of two 1,000 K. W. 550-volt rail-
way generators and appurtenances) 42,380

Shops and car houses (|!60,000 of this from sale of Jefferson
Ave. car house and shop property) 85,308

Michigan Avenue and Grand River-Warreti subways (separa-
tion of grades of Michigan Central and Grand Trunk Rys.. 33,820
Remainder scattering.
There has also been expended on the Rapid Railway system $44,-

683 and on the Sandwich Windsor & Amherstbnrg Ry. $27,531.
Refunding, Etc.—The company has sold to Kean, Van Oortlandt &

Co. of New York City $8,200,000 of Us 4»fl p. c. consolidated gold
bonds, and from the proceeds is to retire $8,585,000 of Detroit Citi-
zens' Street Ry. Co. 6 p. c. bonds maturing July 1, 1905. The balance
Is to be applied towards paying floating debt.

The traffic etatistics for 1901 are as follows :

statistics— D. U. By. Rapid Ey. S.W.<£ A. Total.
Revenue passengers (No.).82,881.446 3,737,612 1,815,773 88,434,831
Transfer " (No.).23,861,479 207,6a7 138,125 24,207,211
Employee " (No.). 3,882,828 234,244 89,6i7 4,156.719
Receipts per revenue pass. -0464 1-020 •0643 0490
Oar mileage 19,360,518 2,083,074 529,101 21,972,693
Earnings per car mile '2057 -2195 -1919 -2067
Expenses " " " -1224 -1588 -1172 -laS?
Net earn. • -0833 '0607 -0747 -0810

The combined results of the Detroit United Ry,, the Rapid
Ry. system and the Sandwich Windsoi & Amherstbnrg Ry.
for three years compare as follows:

1904.
Revenue passengers. No 88,434,831
Transfer passengers, No 24,207,211
Employee passengers. No 4,156,719
Receipts per revenue passenger.. 4-90 cts.
Car mileage 21.972,693
Gross earnings per oar mile 2067 ots.
Net earnings per oar mile 810 cts.

Gross earnings $4,541,805
Operating expenses,lnclnd. taxes. 2,763,092

1903.
85,237,607
22,930,104
1,932,849
4-03 ots.

21,730,898
20-19 cts.
8-16 ots.

$4,386,975
2,618,977

1902.
76,8.50,789
20,447,341
1.080,297
4 94 ots.

20,343,598
19-47 oie.
8-36 ots.

$3,961,403
2.260,786

Net earnings $1,778,713
Olher income , 42,777

$1,772,998 $1,700,617
88.863 31.247

Total net income $1,821,480 $1,811,861 $1,731,864
Deductions—

Interest on fund, and lloat'g debt.$1,075,786 $1,000,001 $948,902
Dividends 500,000 500,000 50!).000

$1,576,786 $1,600,001 $1,448,902
$246,704 $311,880 $282,962Bnrplns Income.

Assets—
Investments ..

Current assets
Stores
Prepaid taxes, etc.
Discount on bonds
Casn
Accident fund

BALANCE SHEET
1904.
I

.80,4fl8.812 29
. 3,03».600 2,

168,924
91.228
881,003
16,261
88,b87

DETROIT DRITBO BT. DEO. 31.
1903.
$

,766,696
:,884,H76
142,317
H5,74d

2fll,««8
87,679
9,884

ToUl asset* 31,199,135 83,208,667

1904.
Liabilitiet— t

Capital stock 12,500,000
MortKaee bonds.. .18,880,000
Current liabilities. I,7a9,486
Unrodeoiiied tick-
ets 41,«18

iDHur'oe, &o.,fand It,873
Burplns 076,463

1908.
$

12,ROO,000
18.005,<i00
l,8tfl).676

86,781
1M,440

759,769

Total liabilities. 84,190,18« 33,20^,607

BALANCE 8HBBT8 OF CONTBOLLED COHPANIEB DEO. 31, 1904.
Rapid S. W. &

Assets— Ry. A. Ry.
Investment $4,811,458 *»30,!«40
Current assets 10,066
Stores 16,104 5.179
Prepaid taxes, etc. . 28,889 3,109
Cash 14,661
Accident fund 13.634

Total $4,875,051 $853,186
-V. 80, p. 66f>

JRapid S. W. 4
lAabUities- Rv. A. Ry.

Stock $2,000,000 $397,0'
Bonos 2,665,000 2*7,000
Det. United Ry 194,139 222,352
Miscellaneous 1,133 2,202
Accrued interest 14,775 1.114
Surplus 33,518

Total $4375,061 i8i58,li6

National FIre-Prooflngr Companj.
(Report for Fiscal YearEnding Dec. 31, 1904.J

President W. D. Henry says:

Notwithstanding the year was one of continued Industrial depres-
sion, the company has been more than able to earn and maintain divi-
dends on its preferrel shares. At the beginning of 1904 we had a
large number of orders under contract. Contemplated work, how-
ever, suddenly seemed to be deferred or abandoned, and underground
work, which requires the use of conduits, was almost entirely sus-
pended, and oBr sales were materially reduced. Notwithstanding
these conditions, which caused our production for the year 1904 to be
less than tor the year 1903, we were able to decrease the cost per ton of
our flnlehed wares.
From present indications we are justlfled in the belief that during

1905 our plants will be called upon to produce a larger tonnage, in
which case our manufacturing cost should be considerably reduced
over that of 1904, as our plants are in cor dltion to take care of all
busilness offering. During the past year it was deemed advisable, tor
esonomlcal management, to close down two of our plants. For that
reason a considerable portion of the depreciation charge was made.

The statement of earnings for the year and the balance
sheet of Dec. 31 follow:

1904. 1903. 1602,
STet earnings from all sources $336,939 $1,107,289 $1,126,938
Dlvldendsx $417,593 $713,537 $354,784
Keserve for replacements 100,000 100,000

Balance to surplus $119,346 $293,761 $572,181

X 413 p.o. on com. In 1903 and 5 in 1902, 7 p.o. on pref. all the years.

BALANCE SHEET DEC 31,

Assets- 1904. 1903. 1902.
Plants, real estate, properties,

eto., including lmprovements..$13,185,982 $13,652,180 $13,226,404
Stocks and bonds owned 115.028 95,298 89,367
Accounts receivable 1,126,362 957,197> -, ^oa ^na
Bills receivable 90,731 81,580 {

A,d.tf»,iiuo

Cash 881,286 450,341 445,730
Supplies and inventories 924,086 750,728 203,599

Total assets $15,823,476 $16,887,317 $15,293,404
Liabilities—

Preferred stock $7,9.53,150
Common stock 4,487,350
Mortgages 121,169
Mtgs. and notes underlying cos..
Preferred dividend
Common dividends accrued
Accounts payable 293,701
Bills payable 1,110,000
Reserve for replacements 167,041
Surplus Fl,691,065

$7,954,150
4,489,"5()
186,169

139,198

2981785 }

687,500 ]

100,090
2,081,665

$8,000,000
4,800,000

44,469
261,700
189,658
30,706

491,116

1,836,76«

Total llablliltes $16,828,476 $15,887,817 $15,293,404

y$500,OCO of this decrease from previous year is due to an "arbi-
trary allowance for depreciation of plants to date credited to Cost of
Properties."-V. 78, p. 823.

Fittsbargh Coal Company.
(Report for Fiscal Year Ending Dee. 31, 1904.J

President Francis L, Robbins says in substance:
GENEBAL Results.—Notwithstanding a year of Industrial depres-

sion which ourtailea our tonnage and brought about a rednctlou in
prices, your offloers can report that, after maintaining and improving
the properties and after paying all charges and dividends of 7 p. o. on
the preferred stoos, there has been added to surplus account $ 150,941.
As in previous years, a charge has been made against operating
expenses of 5 cents for each ton of run-of-mlne coal taken
from the property—this is equivalent so about $400 per acre. The
coal and other lands, Improvements and equipments are still oariled
at cost. It is snmewhac singular, perhaps, that after a year of such
Industrial depression such as we have Jast passed through, there
should have been an unprecedented inoraase in values of ooal lands
In the Plttsbnrgh district; and yet this is the case.

Contracts.-On Nov. Ist a contract was closed, with the approval
of your directors, for the control and operation of the seven mines of
the Pittsburgh Terminal Railroad <fe Coal Co., now owned by the Wa-
bash RR. Co. Interests. By securing these mines a connection was
made with the Wabash Railroad system, which through its controlled
lines has just <>ntered the Pittsburgh district, and through which we
shall have another much needed means of transportation.

At organization your company inherited an unwritten agreement,
afterwards embodied in live year contracts, with two coal and ore-
handling compi»nleH operating on the Great Lakes, under which they
have obtained large commissions in the sale of about 1,000,000 tons
annually of Like coal. Tliese agreements were terminated by limita-
tion at ths close of Lake navigation for the year 1J04, and were not
renewed because, in the J idgment of your airectors, it will be more
proflraOle to celi direct to consumers.

Although during the year many blast furnaces and foundries were
idle, greatly curtalllog the cousumptlon of coke, the 400 ovens of the
Colonial Coke Co.. whopc entire capital stook is owned by your com-
pany, were In almost continuous operation. This is one of the most
complete and economical plants In the entire coke region, and as con-
ditions warrant, it will be our policy to build additional ovens and in
this way get a return on our large Investment In ooklng-noal l^ands.
New Cabs.-Your directors have authorized the purchase of 1400

standard steel gondola cars, for whlcti a satisfactory oontraot on a 10-
year oar trust plan has been entered into, delivery of the oars to be
made daring the coming i^prlng. With tbose now owned, the com-
pany's eqalpinwnt will consist of 5,500 standard railway oars. The
railroads In the Pittsburgh district are also addUiK materially to their
eqalpinent, whloh gives ennoaragement for the proper handling of
your large future production.
Lake SHirHUNTS. The advantages of ownership and control of

docks at all the principal points on the Ureat Lakes, and the strength
of your company's organiz jktion In the Northwestern territory sup-
piled by lake shipment-*, have been more Hlrlklngly demonstrated In
the year under review than ever before. It will be the policy of your
officers to further extend and strengthen this Important branch of the
company's organization.
Wag KB —The adjustment of the wage scale in the early part of 1904

for two years ending April Int, 1900, insures a satisfactory basis of
wages between the company and Its employees for another year.
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AFFBAI81.L.—Daring the past sammer and fall the ooal lands,
plants, etc., were inspected and appraised by experts, and in tlie pam-
phlet report -will be found condensed certificates coTering the work.

The earnings and balance sheet, covering in each case the
parent company and all its subsidiaries except the Monon-
gahela Consolidated Coal & Coke Co., are as follows:

Production—Tons— 1904. 1903. 1902.
Pittsburgh district.. 12.783,067 14,034,268 13,526,855
Hooking dtstrlot 1,849,428 1,480.350 1,381,096
Coke 206,005 149,842 67,730
Profits, after all expenses $4,261,512 $7,787,094 $5,753,913
Less royalty allow, for deple'n 603,940 634,456 650,660
Depreciation and renewals 79,889 401,614 396,666

Net profits i3,577,682 $6,751,023 $4,706,587
Dividends on pref. stock ....(7) $2,176,741 ) «„ ..n noT 5 (7)$2,078.865
Interest on bonds 1,250,000 J *'^'**"'"'''

d

348,281

Undlyided profits. $150,941

BALANCE BHBET DEC.

Ateets—
Ooal acreage, lands, mines,
buildings, rys., oars, docks,
lighters, Norw. Ooal Ry.,&c.

Coal, &o
Bonds and stocks of other co's
Accounts and bills receivable.
Cash
Oash to purchase Isti M. bonds

1904.

$4,310,936

31.

1903.

80,355.229
5.018,371
7,850,983
7,043,277
546,930

78,239,568
4,938,720
8,061,826
7,951,690
1,169,327
1.202,819

Total 101,563,951
Liabilities—

Btock, preferred 29,423,700
Stock, common 28,711,100
Pittsburgh Ooal Oo. bonds.... 25,0)0,000
Renewal funds 1,881,554
Bonds of subeld'y oorporat'ns. 1,933,653
Mortgage bonds (x)
Def. pay. for common stock of
Monongahela «lver O. & C. (x)

Acoounf.B and bills payable..., 9,927,042
Car trust notes 112,626
Accrued dlv- on pref 686,550
Undivided profits 3,887,725 9,778,430

77,138,406
1,933,577
105,647

6,116,330
1,326,978

100,814,792 86,619,986

30,716,200
30,135,000
5,400,000
4,490,544
2,003,133
2,434,448

4,500.000
11,202,895)

154,141

5

29,'701,200
30,308,200
6,000,000
3,454,473
1,565,323
2,237,901

7,885,445

5,467,495

Total 101,663,951 100,814,792 86,619,936

x Funds to the amount of $4,608,605 derived from the sale of the
first mortgage 5 p. c. bonds of 1904 have been deposited with the
Union Trust Oo. of Pittsburgh to retire at maturity obligations to that
amount, which therefore flo not appear in the balance sheet, viz.:
Notes issued to purchase Mooon. Biy. Oonsol. O. & C. 8took.$3,000,000
Mortgages payaDle and Interest 1,437.355
Collateral bonds and interest 171.250
-V. 80, p. 655, 476.

Fressed Steel Gar Co.

(Report for Fiscal Year Ending Dee. Sl^ 1904J
President Hoffstot says in substance:
The year was the poorest in the history of the company; there has

been no such depression in car building since 1893. The average re-
quirements for replacement and new equipment are about 195,000
freight cars per annum. During 1903 oniy about 110,000 cars were
ordered, and most of these in th© early part of the year, so that the
car building companies practically completed their orders before the
end of the year. During 1804 only about 130,000 cars were ordered,
and fully 70 p. o. of these orders was placed during the last three
months of the year. There was, therefore, no time to complete the
construction of most of the cars ordered last year, consequently they
do not figure In last year's receipts.
The competition to get business has been so keen that most com-

panies took orders at almost any price. The policy of the Pressed
Steel Oar Co. was not to participate in the general demoralization, but
to await normal conditions. On Jan. 1, 1905, more than $3,000,000
worth of business was on its books (almost twice as much as was
done throughout the entire year of 1904), on a major portion of which
a fair profit should result.
These abnormal conditions of the car building business account for

the gross sales for 1904 being only $4,498,269, and as a result we lost
on the year's business $707,111. This loss is easy to account for
when it is borne in mind that your plants have heretofore done up-
wards of $33,000,000 worth of business In one year. Oar sales over
a period of years have been as follows:

J899 $14,108,212 I 1901 $23,032,491 I 1908 $26,601,249
1900 22.540,115 | 1902 33,883.519 | 1904 4^498,268
The sales for the six years aggregate $124,663,855, on which we

earned $13,773,607, and from tbese earnings paid out $5,2sO,000 in
preferred dividends, besides charging off .$3,241,733 for depreciation,
adlustments. etc., and $2,750,000 In common dividends.
The Improvement during the year include the addition of plants

for the manufacture of tank cars and the automanc manufacture of
arch bars A strong alliance has been made with the Canada Car. Co.,
Ltd. V. 79, p. 2749, 2459,

The results for three years past and the balance sheets of
Dec. 81 for two years are as follows

:

1904.
I*roflts.. 1088 $707,111
Deduct—

1903. 1902.

$2,768,897 $4,678,114

Dividends preferred stock (7%)875,000 (7%)875,000 (7%)875,000
n^ . ..

ooi^mon stock z....(3%)875,000 (5%)625,000 (40/o)500,000Depreciation 80.000 26O.00o .^mn ono260,000

$1,008,897
3,560,087

300,000

$2,903,114
1,428,365

Balance, surplus def.$2,0S7,lll
Previous surplus 4,568,986

^®* surplus $2,631,874 $1,568,985 $1,881,479

th« JniJl^Tf».^^®>,!?®
dividends actually paid during the years named;

THn« «^r?.?nJ2 ^?y>f''®'^'
ol>ar8«8 its common dividends against the sur-plus earnings of the previous year.

BALANCE SHEET DEC. 31.

Atsrta—
Prop, and franch..26,
Stocks owned i,

Taxes and insur'ce
not accrued

Acco'niB rec'vable
Materials on band. 2
Cash 2
Collateral bills re-
ceivable

ISO*. 1903.
t $

,043,787 2fl,06a.l90
,712,c81 2,110,<346

22,067
49.<,2il
164,390
130,617

16,fl80
857,670

1,638,407
3,527,1(16

477,800

lAabilitie$—
Cummoa stock 12.
Preferred Biock...l2
Its M. gold notes.. S.

Parch, money M...
AcouDts payable.
Accr'd eal. & wages
Aoc'd dlv'ds, pref..
Accrued interest..
Surplus

loot.
«

fiOo.OOO 13
5u0,f 00 12
.600,0 3
310,1 00
844,9it7
88.256

218.760
78,98S

,531,>t73 4,

1903.
$

510,010
500,000
,500 ()00

310,000
7k7,670
120,606
ai-<,760
72,9-8

668,984

Total 82,566,868 34,588,sQ 3

Feople'8 Gas Light & Coke Co.
(Report for Fiscal Year Ending Dec, 31, 1904.J

President Geo. O. Knapp says:

General Results.—While our Income was substantially alTected by
the decreased earnings from the sale of natural gas, the general opera-
tions show an increase in business done over the year 1903, the gross
receipts being the largest in the history of the company. After the
payment of dividends at the rate of 6 p. c, a surplus for the year re-
mains of $1,156,998.
ADDmoNS.—During the year upwards of 67 miles of mains. In ex-

tension of the system, was laid. The Increase in the number of gas
meters set was 11,577; In gas stoves installed, 20,041; and in aro
lamps, 4,860.
The growth of the business has made neoespary the acquisition of

additional real estate. It is the judgment of the board now that the
money necessary to pay for real property from time to time acquired
should be raised by the sale of bonds of the company, and for that
purpose the board has sold bonds to the amount or $600,000. The In-
creasing bn8ine!»s offered Indicates the necessity for the expenditure of
considerable sums during the current year for the extension of mains
and works, in order to supply the demands of consumers.
Refunding.—During the year the 6 p. c. bonds Issued in 1874, and

maturing, as to $2, 100,000 In November and as to $2,500,000 in De-
cember, 1904, and the $J00,000 bonds of the Hyde Park Gas Co., were
refunded by the sale of refunding 5 p. o. gold bonds of 1897. The an-
nual saving in interest is $18,000.

Results for four years compare as follows

:

Statistics- . 1901. 1903.
Miiesof street mains. 1,939 1,871
Meters 359,^27 347,750
Gas stoves 145,232 125,181
Public lamps 24,974 24,948
Gas aro lamps 33,3i37 28,477

1902.
1,866

342,180
105,844
25,090

1901.
1,796
323,089
83,771
24,911

> Not given '

Gross receipts $12,014,085 $11,854,800 $11,058,413 $9,663,746
Operating expenses . 6,335,821 6,440,362 5,9lC-i,211 4,''92,441

Net earnings....
Interest on bonds...
Charged off

$5,67R,26t
$1,853,550

690,569

$5,414,438
$1,857,300

656,431

$5,145,202 $4,871,305
$1,857,300 $1,857,300

630,586 611,836

Total 2,544,119
Balance for dividends $3,134,145
Dividends, 6 p. c 1,978,147

$2,513,731

$2,900,707
1,978,146

$2,487,886 $2,469,136
$2,657,316 $2,402,169
1,978.146 1,784,633

Surplus tor year.. $1,155,998 $^22,561
BALANCE SHEET DEC. 31.

$679,170 $617,586

1904. 1903.
Assets— $ $

Real est., franch's,
tun'ls main8,etc.72,188,763 71,145,318

MaterUls 831,902 1,000,476
Securities 2,'<!43,«62 2,24:i,H82
Acc'nts receivable. 43.S,128 4l4.5 6
Bond coup, depos's 848,340 346.630
Gas bills re-^elVHble 78tf,614 b99,.Si:6

Other accounts.... 6S243 99,2!i7
688,915

1904. 1903.
Liabilities— $ $

Capl al stock 35,000,000 35,000,000
Mortgage bonds. .3B,OP6,Oi>0 34,498,000
Lias bill deposits... 131,183 102,238
Accounts payable. 360,335 351,635
Coupons past due.. 350,250 348,540
Bond Interest ac-
crued 270,358 217,858

Surplus 7,505,787 6,349,783
Casb ..'.'.' l,8io;247

Total 78,713.918 76,886,059 Total 78,713,918 76,866,050

Note.—The sennrlties. $2,843,682, owned as above, consist of miscellaneons
bonds, $61,778 ; Green Street property, etc.. *151,r94; 20,309 shares of capital
stock 01 People's Oas Light & Coke Co., ^2,030,900—V. 80, p. 655.

American Iron & Steel Mannfactnringr Company.
(Report for Fiscal Year Ending Dec. 31, 1904.J

President J. H. Sternbergh, under date of Feb. 8, says:
The year 1904 has been eharacterlz id by a very conservative de-

mand and a correspondingly active competition for orders, resulting
in an extremely low range of prices. The company's sales in money
value of all manufacturea goods during 1904 were about 20 p. c. less
than in 1903, notwithstanding the total tonnage sold In 1904 was a
little greater than in 190::f. An improvement, however, both in de-
mand and in prices has lately appeared, and the prospects are for bet-
t«r business in 1905 than we realized in 1904. Daring a period of
five or six months in 1904 about half of our macalnery for the produc-
tion of bolts, nuts, rivets, etc., was standing idle for want of orders.
However, we have paid the regular quarterly dividends at the rate

of 5 p. c. per annum on the preferred stook, amounting to $150,000,
and have paid $157,162 for betterments and extensions, and have
charged $50,000 to the reserve fund to provide for depreciation of
buildings and machinery, and have written off the balance of $24,896
to our charter and organization account, and have added $46,625 to
undivided profits, making the latter amount $2^0,829, as per balance
sheet. All things considered, we regard this as a very fair showing
for an off year.
A call has been made by the board of directors of $2.50 per share on

the 340,000 shares of our common stock, payable Feb. 28 next, with
which we hope to pay off our note indebtedness and thus place the
company in a more satisfactory financial condition. At the same time
the common stock will be reduced from 340,000 shares to 51,000, and
by the exchange of 623 shares of the former for one of tne latter will
be made full paid at $50 per share, and thereafter non asssssable.
The consummation of this project, together with the work referred

to in our second annual report of placing our plants In first-class
physical condition, completes the object the present administration
has long had in view. Tha shareholders may now, therefore, be con-
gratulated not only upon the excellent physical condition of the
plants, but the prospective high financial condldon of the company.
Toe official circular dated Dec. 5, 1904, touching the re-

duction of the common stock, on whioh the shareholders will
vote on Feb. 27, says in substance :

since organization, Sept. 1, 1899, this company has paid regularly dividends of
\\i p. c. on Its pref. stock, and In addition has paid to its common sha'etiolders
16^9,000. Nulwithstanding the fact ttiat slurie May, IQOi, sufficient proflts have
been earned to pay a reasonable dividend quarterly on the common stock, no
such dividends have been paid, for the reason that the surplus net earnings
have been absorbed In extensive improvements, consisting of new buildings
and machinery necessary for successful competition. In doing tnis the com-
pany has expended over 11,500.003, drawn from Its working capital to some ex-
tent, and although much of this cost has been paid out of our net earnings, the
company was in debt Oct. 81 last for borrowed money IOBO.OjO, which it is de-
Birou- of paying off. No mortgage debt or Incumbrance exists on any of the
properties. Our plants at Liebanon and KCi^ding are in first-class condition, yet
iQ order to avail ourselves of important economies we are desirous of making
still further improvements, especially in the u e of gas for power and fuel, and
possibly in the establishment of a branch works on our.Neviile Island property
at I'ltt-burgh. In effeouug this readjustment the debt above referred to will
be entirely wiped out, leaving a handsome balauce foradditi >nal working capi-
tal, thus placing the company in a most satisfactory flnmicial condition.

BALANCE SHEET DEC. 31.

1904. 1903.

Plant and oqnlpm't.4,730,507 4,67 ',345
i^upplies (at cost) l,2li,4i3 954,Mlrt
Cash... 177,116 191,017
Accounts receivable 564,349 eso.rtl"
Miscellaneous k4,H95

1901. 1908.
UiUUties- $ <

Pref. 6% cum. stock..3,0O0,0iX) 3,000,000
Common stock .xl,700,000 1,700,000
Current liabilities... l,14i,53J 93»,489
Undivided proUts.... JiH0,'»29 244.204
Reserve fund. 650,000 600,000

Tot 1 6,683,389 6,383,603 1 Total 6,863,359 6,338,693

z Issue is $17,000,000, 10 p. c. paid, but see remarks above.—V. 60, p. 224.
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American Sngar Refining Company.
CBalanee Sheet of Dec. SI, 1904.

J

The company, following its nsnal custom, has filed with the
State of Maesachnsetts its balance sheet of Dec. 81 as below:

1904. 1903, 1901.1902.
Assets — S S S $

Beal estate, etc 35,051,343 85,180,057 34,669,191 34,328,664
Cash aEd debts reo. 38,320,033 34,683.022 30,046,760 36,862,702
Sngar, raw & refined 24,93t^,523 12,328,661 15,842,924 12,248,640
Investm'ts lu other
OompanisB 54,212.198 51,986,127 45,270,776 39,111,883

Total
Liabilities—

CaDiial 80,000,000
Debts 48,734,384
Reeerve 13,785,711

.152,520,095 184,187,868 125,829,641 122,551.888

90,000,000
31,922,032
12,265,836

90,000.000
24,958.321
10,871,3-^0

88,280,370
24,364,027
9,907,491

Total 162,520,095 184,187,868 125,829,611 122,551,888
—V. 80, p. 165.

Chicago (Bell) Telepbone Co.

(Report for Fiscal Year Ending Dec 31, 1904.J
Preeident Arthnr D. Wheeler says in part

:

The Inoiease (16,706) in the number of sabBorlbere' telephone
stations has been 8atl6la(3tory. The growth Is wore nearly normal
than durlDjf the two preceding yt^ars. At the olofe ot 1 900 there were
36,414 eubscrlberH* stations. In the eacoeeding four years The
number has Increased to 117.893, an average of over 20,000 Ptations
a year. The building operations curing the year have Inolndert ex-
tensive additions to the L&ke View, West, Wentworth and Wept Pull-
man exohauge buildings, and the erection of a fine building In Wautte-
gan, in which new oeniral station Instalintlon will be made early in
1905. The erection of an extension of the central exchange lu the
Chicago Exchange system has been commenced and shoull be com-
pleted to a height or four or five storlfs In 1905. The ootistructlon la

of a character to admit of the addition of other stories. Thf^ ereotlou
of a building to be known as Humboldt Exchange, in the Northwest
em portion of OhlcaKO, has been commenced. Building sites have
been purchased in Wllmette, Blue Inland and at two locations iu
Chicago, In each of which places buildings will be required In the
future.
No additional shares of capital stock have been issued aud sold

during the year. A portion of the proceeds of the last issue of stonk
paid for by the stockholdera is still available for plant extension. No
large items of necessary plant displacement Immediately confront, us
to make a Craft upon the reserve tor deferred maintenance, bu' a new
toll switchboard and a new building to accommodate it must be pro-
vided for within the next year or two. In the report for the year 1 900
the meeting of a loss from switchboard di^piaoement of $274,ft9:>, by
charge to reserve for deferred maintenance waa explained. Throngh
this account and the charges against revenue for depreciation beyond
the reach of current maintenance, the effects of invention, use and
age upon plant have been met in the company's accounting. The
company was singularly free in 1904 from extraordinary itums ot
maintenance caused by weather. The underground plant suffers its
own peculiar li Jirles. espeoia'ly in Chicago; •^0'2 miles of poli^w were
removed from the streets of Chicago, lacllitles having been provided
by underground construction.

The earnings, etc., for four years were as follows:

1904. 1903. 1902. 1901.
No. telephones 117,893 101,187 79,295 53,511
Conduits (miles.).... 254 235 197 156
Miles of wire-
Underground 161,202 149,234 123,708 87.68.*!
In aerial cables... 46,697 40,480 S^.-'i^O 25,976
On poles 45,189 41,484 38,742 3>:,124

Gross earnings 6,373,116 5,5S4.5S0
Operating expenses. 4,809,500 4,113,246

4,570.806 3,775,002
8,368.335 2,691,129

Net earnings. ...1,563,616 1,421.344 1,202,471 1.083,873
DlTld'ds paid. ..(10)1.400,000(10)1,274,835(10ifl) 1,075, 193(12)960,000

Sorplns. 163.616 146,509
BALANCE BHCET DEC. 31.

127,278 123,873

1904. 1903. 1S04. 1903.
Asstts— $ $ LiabilitieB- $ $

Plant 18,208.689 12,63o,533 Capital slock 14,00i),ono 14,0li0,000
Real estate and Reserve for taxes. 157,<i90 90,377
buildings l,31B,6fiO 1,273,785 Res'veforren'w'ls 913,8^6 616,551

Material 163,«39 36B,068 Reserve for un-
Investments 114,850 125,037 earned rentals.. 80,891 46,336
Bills and accounts Reserve for out-
receivable (net). 395,546 300.331 standing tickets. 1,007 3,30a

Cash 511,313 647,640 Surplus 628 883 464,768

15,251.334Total 15,740,897 15,261,334 Total 15,740,387
—V. 80, p. 284.

United States Coal & Oil Company.
(Report for Fiscal Year Ending Sept. SO, 1904J

President A F. Holden, nnder date of October 18. says:

The past year has been devoted to preparing your coal property fer
the production of coal. The railroad, the completion of whloh to
Logan was promised for Jan. l, 1904, was opened for jinblio travel
Sept. 12, 1904. The biiflge across the Qnyandotte River to connect
the Guyandotte Valley RE. with your Inland Creek RR. his just been
oonipleted, and we ar« now engaged In laying rails and putting in the
bridges on our own railroad. They should be completed within 30 days.
All buildings ate substantially completed. The heavy ruachlnery
awaits the completion of our railroad, and it should then be installed
within six week".
The mines have been developed steadily and the veins continue of a

uniform thickness of about sev^n feet. The coal Improves as the drift
extends Into the mountains. Equipment for 4,000 tons of coal a day
has been provided. The extraction of coal will be entir»<ly by tunnel
and not by shaft, and It would be a Hlrnplo matter to equip your
property for a tonnage of 10,000 tons per day If a market could be
obtained.
Your directors recognize the fact that to Introduce a new coal is

usually tedious. They hope, however, to establish gradually a 6Ub-
Btantlal maiket; and believe that the coal, once introduced, will by its
superior quaiitj find a ready market at the hlghesf prions for first class
bituminous coals. Its natural market la the Middle West, via th«
Great Lakes to the Northwest, althuiKh your (Uret-tors hope to fltd
also a market In the East, and later to obtain eome export trade.
The Oiisn In the treasury Sept. 30, i'.,04, was ig'ilO.STO; to whloh

should be added the balanc ihim unexpended of the railroad oomjtany
of iH63,17i/, making a total of $682,549. Your directors estlmalttthat
when the pi operty Is fully « quipped Jor an output <»f 4,(100 tons per
day and all cont cf property aiid equipment has b"eu paid, there will
remain more than $600,000 in cash In the treasury. Your company
win tiegin bneln«i-.B with no deb . bonded or otherw;H«, no royalty to
pay upon Uh ooaI. and a cash working o^tpltal of over $500,0(jO.
Dorliig the j*;ar your oU-produoing properties have been soil and

the Barr tract will probably also be sold. When this sale Is completed

your company will be no longer interested In the oil business, and its
entire ooal property will be situated in Logan and Mingo counties.
West Virginia.

BGCGIFTS AMD PAYMENTS IN 1903-04.
Paymentt--BeteivtB—

From oil aud oil properties ....t547,021
Other receipts 2o.lS6

*572.147

Oil expendtiures |90,44i
Stocks in other companies 34,660
Coal improyemeots 353,804

$478,707

Balance $93,440

FINANCIAL STATEMENT SEPT. SO.

1904.
I

61b,370
Asuett—

Cash .

.

f>ll on hand.
Stocks tn other cos. . S'^ifiW
Properties 6
Accounts receivable

1903.

416,072
18,424

355,1.00
158,828 5,211,505
12.884

Total 6.(W8,742 6,000,000
-V. 77, p. 216?.

1904. 1008.
LiabUities— $ t

Capital stock 6,000,000 6,00t),000
Current account 88,743

Total.. .. 6,023,742 6,000,000

GENERAL INVESTMENT NEWS.

RAILROAWS, INCLUDING STREET ROADS.
Altoona & Logan Valley ElectricRy.—-Bonds Re-aold.—The

block of bonds mentioned in our issue of Feb. 11 has all

bfen sold and will shortly be listed on the Philadelphia Stock
Exchange.—V. 80, p. 649.

Atlantic & Birmingrbam Ry.—Bonds O^ered.—Baker,
Ayiing& Co , Boston, have purchased and are offering for
sale $501,000 treasury first mortgage 5a of 1904, issued for
improvement of the terminal facilities at Brnnswick, Ga,,
making $4,090,000 of the loan octstanding. For the half-

year erdinsc Dec. 31, 1904, the earnings were, groaa, $507,-

345, net $161,871, being "nearly as large as for the twelve
months of 1903, though the mileage and bonded debt have
increased only about 35 p. c." The bonds are a first lien on
837 miles of road, including the former Brunswick & Bir-
mingham, recently acquire i. Compare V. 80, p. 115.

Birmingham ii^heitteld & Tennessee Rirer Ry.—Decision.
—The Industrial & G-aneral Trust, Limited, having obtained
leave to amend its complaint in the action against the reor-

ganization committee (see V. 74, p, 808, 839), the New York
Court of Appeals in a decision handed down on Jan. 17 held
that thp. committee is liable to the plaintiff for the intrinsic

valne of bonds deposited with it. See editorial on page 677,

The decision is based chiefly on the ground that thsre was a cov-
enant, at least implied, to formulate a plan of reorganization prior to
a sale of the road, and to give the plaintiff an opportunity to with-
draw the deposited bonds, whereas the plan was not presented until
three Teara after the contirmatlnu of the sala by the oonrts and the
use ot the bonds in part payment of the purchase price. Tlie case has
been sent back to the lower court for a new trial, at whloh the amount
of damages will be fixed. Judge Vann wrote the majority opinion,
the dlBsentlni? opinion, written by Judge Gray, being concurred In by
Judge O'Brien.-V. 74, p. 829.

BoHton Elevated Rj.—New Bonds.—The company has
asked tbe Massacbusetts Railroad Commission for authority
to issue $7,5 0,000 bonds to fund floating debt and to provide
for new construction, equipment, real estate, etc., including
the extension to Forest Hills.—V. 80, p. 116, 160, 649.

Boston & Woree8ter Eleetrie Companies.—iVeu? Stock.—
The shareholders voted on Thursday to issue 1,500 additional
shares of common and 1,000 additional shares of preferred.

The new shares, together with the 2,000 (3,400 ?) shares of

common and 2,000 of preferred held in the treasury, have, it

is reported, been sold to retire the floating debt, incurred
largely to purchase additional Boston & Worcester Street

Ry. stock. -V. 80, p. 221.

Buffalo & Sagqnelianna KR.—Trackage to Coal Proper-
tie-i—Additional Extension Fmancei.—Tbe company has
recently made a trackage agreement with the Buffalo Roch-
ester & Pittsburgh whereby it will use the latter's tracks be-

tween Stanley and Juneau, a distance of about 15 miles.

This agreement will give the Buffalo & Susquehanna RR.
immediate access to its coal properties at SykesviUe, Big Run
and TroutvlUe, where upwards of 30,000,OiJO tons, it is

stated, await shipping facilities. Below Juneau the Bnffalo«fe

Susquehanna inreresis will construct their own road through
to Plumville, where a tract containiog, they say, about 55,000,-

000 tons of coal is owned. Arrangements have been made to
finance this extension and to provide funds for the imme-
diate devHlopment of the coal properties above mentioned. —
V. 79, p. 2081, 2091.

Canadian Northern Rj.—Additional Bonds to be Ouaran-
teed.—A press dispatch from Winnipeg ou Jan. 27 announced
the introduction in the Manitoba Legislature of a bill to

guarantee .|2,890,000 atiditional bonds, viz.: $1,000,000 for the
Winnipeg terminals, a line to Oak Point on Lake Manitoba,
and a bridge over tbe Asslni hoi qq River; (2), $1,890,000 for

189 miles of new branches at $10,000 per mile—liamely, a 100-

mile branch from Carberry to Brandon and westward, a 25-

mile branch east from Winnipeg and a 50 mile branch from
Emerson.
Purchase of Lands.—Documents presented to the Manitoba

Lopislature. it is stated, show that the company on May 4,

1904, agreed to purchase from the Government 256,000 acrts

of the Hudson's Bay land grant for $156 an acre, payable as

follows: Cafih, $20,000, balance in six yearly instalments,
beginning November 10, 1U04, with 5 p. o. interest added —
V. 80, p. 116.

Canadian Paciflc Uj.—Report Premature.—See Esqui-

mau & Nanaimo Ry. below.
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Earnirigs.—For the 6 months ending Dec. 31 earnings were:

6 mot— Oross. Net. Oharges. Dividends. Bal., sur-

1904 .. ..$27,152,022 $9,144,748 $3,400,151 $3,292,066 $2,452,531
1903 24,906,488 8,668,048 2,731,265 3,185,000 2,751,783

Dividends as above include 3 p. c. (|3, 535,000) on the com-
mon etock fcr each of the 6 months and 3 p, c. on the pre-

ferred, atMOunting to $757,068 in 1904, against $650,000 in

1903 —V. 80, p. 116.

Chicago City Ry.—iVeto Directors.—At the annual meeting
on Thursday the following directors, representing the new
Interests in control, were elected: A. J. Earling, Robert
M. Fair, Edward Morris, J. A. Spoor, Lawrence A, Young,
P. A. Valentine and Mason B. Starring. At the organiza-
tion of the board on Monday the following officers, it is un-
deretoot^ will be elected: First Vice-President, T. E. Mit-

ten (who, it is stated, will succeed Mr. Starring as a director);

Second Vice-President, L. A. Young; General Manager,
Mason B. Starring; Secretary and Auditor, C. N. Daffy;
Treasurer, T. C. Pennington. The new President may not
be elected for some time.

Earnings.—For the calendar year the results were:
Tear. Gross. Net. Depree'n. Div'dsigp c.) Bal.,8ur.

1904 $6,668,979 $1,866,859 $120,000 $1,620,000 $126,859
1903 6,435,565 1,787,224 100,000 1,620,000 67,224
—V. 80, p. 649, 599.

Chicago Jonotion By.—Bonds.—See Chicago Junction
Railways & Union Stock Yards Co. under "Industrials"
below.—V. 80, p. 649.

Chicago Short Line Ky.—See Mansfield Short Line Ry. be-
low.—V. 77, p. 510.

Coeur d'Alene & Spokane Electric Uj.—Sale of Bonds.—
The company recently sold to the Peabody-Houghteling Co.
of Chicago the remainder ($323,000) of its $500,000 bond issue.

The new bonds represent 80 p. c. of the cost of im-
provements. The firm is offeriog the unsold portion at par
and interest. For the 11 months ending Nov. 30, 1904, gross
earnings were $105,845; net, $36,381; bond interest, $6,341;
balance, surplus, $29,940.—V. 78, p. 286.

Dominion Atlantic Rj.—Purchase—New Bonds.—This
company gives notice that it will apply to the Parliament of
Canada for an Act authorizing it to acquire by purchase the
railway and property of the Midland Railway Co., Limited,
to be designated as the "Midland Division"; and to author-
ize the issue of bonds, debentures or other securities on said
Midland Division for an amount not exceeding £5,000 sterling
per mile.—V. 79, p. 2747.

Erie RB,.—Quarterly,—The earnings for the quarter and
six months ending Deo. 31 were :

3 mos. Oross. Net. Other income. Oharges. Bal., sur.
1904. ..$10,670,137 $3,345,108 $131,630 $2,746,724 $730,015
1903... 9,786,255 2,531,334 85,562 2,695.033 def. 78,134
6mo».

1904... 21.778,590 7,516,183 173,516 5,475,249 2,213,451
1908... 21,873,258 6,972,361 164,937 5,397,115 1,740,173
—V. 80, p. 222,

Erie & Western Transport;itloa C^\—Bonds Offered.—
Sailer & Stevenson, Philadelphia, are offering by aavertise-
ment on another page, $350,000 20-ysar 4p.c. guaranteed gold
bonds of $1,000 each, dated 1905, due Jan. 1. 19^5, but sub-
ject to call after January 1, 1910, at 105 and interest.
Inter est payable Jan. 1 and Jaly 1; authorized and issued
$1,500 !0. The company is owned by, and supplies termin-
als and vessel service on the Great Lakes to, the Pennsyl-
vania RR. Co. The bonds are secured by a lien on terminal
properties in Chicago, Buffalo and Erie valued at $8,660,313.
The remainder of the property, includirsg the lake fleet of
vessels, is valued at some $2,500,000. The payment
of the principal and interest of these bonds is uncondition-
ally guaranteed, jointly and severally by endorsement, by the
Cornecting Terminal Co. of New York and by the Western
Warehousing Co. of Illinois. Mortgage trustee, Girard
Trust Co., Philadelphia.
The company has paid dividends at the rate of from 4 to 5 p. o. annu-

ally for the last ten years on Its full-paid capital stock of $:^,000,000.
Average KroBB Income for the ten years ended Deo. 31, 190», $271.-
854 per Tear. Interest oharKes on present Issue of bonds, $60,000.
The bonds are tax exemot In Pennsylvania. The mortgage is a direct
nret lien ou the terminals, and It covers the Buffalo property by plel^e
of the entire «20.C00 stock (except $650 direccors' share) and all the
$50u,fioo mortgage bonds of the Connecting Terminal RR ; also the
ChloKKo terminals by pledge of all the 1,000 shares (except threa to
qualify directors) of the Western tVarehouslng Co., the last named
company also giving a mortgage on its property to secure the afore-
said gaaranty.-V. 79, p. 1644.

Esqaimalt & Nanaimo Rj.—Premature.—The announce-
ment that negotiations for the sale of this road to the
Canadian Pacific Ry. Co. have been practically completed is
ofBoially stated to be premature. While negotiations have
reached an advanced stage, they are not likely to be con-
snmmated for pome consideaable time. The road is located
OL Vancouver Island, and extends from Victoria to Welling-
ton, B.C., 78 miles.
Thedeal was reported to Include the ferry operating between Van-

o^ilr^IA' ^a,(1y8niith by moans of the tu:^ Czar and harge; the
olv? .^1 ,*°' ^"'oli now piles between Nanalmo and Vd,noonver,

f'JJ.^^f—" .*"^^^^^'''^ <*^ Nanalmo, running amonsr the Gulf Islands

i^^T,^*iJr .
^^ Comox, bat not the unsold portion of the land grant

jlfnA^?. foA? lo'i')J^^^'^*><*'<''^» aore^ There was outstaoding on
i^i^K^ '.l^^'^^.-^^^'^^'O of $3,000,000 authorlzHrl atock, the bonus
paid by the Dominion Government being $750,000.
Fitchburg RR.—Refunding Bonds Awarded.—The f3,66[),-

000 refuLdiDg 4 p. c. bonds were awarded on Thursday lo
Jackson & Cartia and Clark, Dodge & Co., jointly, at 106-

1 T^.^I^o
^'^^"^ I'^ading firms put in bids which ranged

from 104-638 to 105-932.- V. 80, p. 599, 472.

Georgia Railway & Electric Co., Atlanta.—CaWed Bonds.
—Atlanta Consolidated Street Ry. Co. first mortgage bonds
to the amount of $25,000 have been drawn and will be paid
at 105 and interest on March 1 at the Mercantile Trust &
Deposit Co., Baltimore.—V. 79, p. 3147.

Indianapolis & Eastern By.—Second Mortgage,—The
company has authorized $800,000 second mortgage 6 p. o.

gold bonds, payable ten years from Sept. 1, 1904; Marion
Trust Co., Indianapolis, trustee. The proceeds will be used
in paying for addition to power house, new machinery and
equipment. Bonds for $100,000 have been issued and the re-
maining $100,000 are in the treasury.—V. 78, p. 3013.

Interhorongh Rapid Transit Co., New York.—^orningfs
of Subway, Etc.—The subway road was put in operation on
Oct. 37, 1904. The report to the New York State authorities
for the quarter ending Dae. 31, 1904, includes, therefore, the
Manhattan (Elevated) Ry. for the entire period and the sub-
way for 66 of the 92 days, permitting the following compari-
son with 1903 :

Quarter Gross Net Other Charges & BaVce, Op. ex.
endwo Dec. 31— earnings, earnings income. ren'ai. survius. v.ct.

1903, Manhattan Ry.$3,867,70y $2,261,314 $S5,69S $1,69'<,577 $76o,S3S 88-17
IfiOi, Manhattan Ky. 3,660,784 3,831,931 81,501 a,0a6,05' 247,375 39-03
1904, Sab'y( 66 days) 812,090 362,886 14,513 175,155 192,194 56-65

ISOi, total ...$4,472,851 $2,534,747 $98,014 $2,841,212 $439,589 42-21
—V. 80, p 222, 117.

Ithaca-Cortland Traction Co.—Bonds.-The New York
State Railroad Commission, it is stated, has authorized the
issuing of $775,003 bonds to provide for the construction of
this company's trolley electric railroad from Ithaca to Cort-
land. Compare V. 78, p. 1109, 768.

Leominster Shirley & Ayer Street Ry.~~BondIsme.—A
mortgage made to the Boston Safe Daposit & Trast Co., as
trustee, secures $100,000 of 5 p. o. bonds dated Feb. 1,

1905; interest payable Aug. 1 and Feb. 1 at offi je of trus-
tee. These bonds will take up floating debt incurred for ad-
ditions and construction. Company owns 8'88 miles of trolley
line connecting Fitchburg, North Leominster, Shirley and
Ayer. Authorized capital stock $100,000; par of shares $1C0.
President, Geo, E. Clifford, Fitchburg, Mass.

LliTOnier Valley RR.—Increase of Capital Stock.—This
company, which owns and operates a standard-gauge line
from Latrcbe to Ligonier, Pa., 11 miles, increased its capital
stock on Dec. 23, 1904, from $160,000 to $500,000; par $50.

As yet none of the new stock has been i9sned; it will be issued from
time to time for Improvements, betterments, extensions or branches.
Fanded debt consists of $75,000 Ist mortgage 58. due April 1. 1907.
For the year ending June 30th, 1904, the gross earnings were $72,927;
net earnings, $22,796; interest on bond?, $3,7.' 0; taxes, $^,227; divi-
dends (6 p. o.)i, $9,600; balance, surplus, $7,219. President, J. R.
Mellon; Secretary, A. W. Mellon; Treasurer, B. B. Mellon, Pitts-
burgh, Pa.

Mansfield Short Line RR.—£ro;d.—At the Sheriff's sale in
Mansfield, O., on Feb. 11, this company's linf, projected by
Charles W. French to extend from Mansfield to Shelby. O.,
but consisting chiefly of right of way, was bid in by H. L.
Peeke of Sandusky for $10,000.

The claims are stated as a mortgage for $42,000 held by Mr. Peeke
and another for $7,250 held by H. O. Hedges. The line was part of the
projected Chicago Short Line Ky. See V. 77, p. 510.—V. 65, p. 869.

Maryland Delaware & Virginia Ry.—Bonds Called.—
Tne $330,000 Qaeen Anne's Railroad first mortgage prefer-
ence gold bonds have been called and will oe redeemed at
the International Trust Co., trustee, B-iltimore, Md., on
March 1, at 103 and interest. Interest will cease un <er the
terms ot: the mortgage upon said date.—V. 80, p. 600, 328.

Maryland & Pennsylvania RR.—Earnings.—The items
shown 88 "interest" iu the figures given in the Chronicle
last week included 4 per cent ($36,000) on the income bonds,
which is not a fixed cbarge, paid in 1904 and in 1903, and in
1904 miscellaneous deductions amounting to $1,567. The
surplus over fixed charges from which were paid the iccome
interest and miscellaneous deductions was $45,317 in 1904,
against $45,177 in 1903, leaving the final surplus for the year
$7,138 in 1904, against about $9,000 in 1903.—V. 80, p. 651.

Metropolitan Secnritiea Co., New York.—S^a^Ms.—Presi-
dent Vreeland, referring to the loaa in gross revenue, the
large increase in operating expenses and the conseqaent de-
ficit after payment of rental, which was suffered last year by
the controlled New York City Ry. Co., lessee of the Metro-
politan Street Railway, says:

Indications are that the New York City By. Co. wlU do no better
this year, as losses are being saff^red In the way of revenue due to
the opening of the subway, which has large faoUltles for the move-
ment of passengers through the centre of the city. The history of
city passenger baslness has repeated itself a nnmoer ot times within
the past few years; no matter what changes or additions have been
made in the tranisporcatlon faollUles, in a v^ry short time the growth
of the business has oared for the changes. We look forward to a re-
turn of prosperity In the next two or three years. In the meantime
the Metropolitan See irltles Co. has ample resources for oaring for
the tlnanolal sltuatloa.

The stock of the New York City Ry. is at present the com-
pany's only possible source of revenue.-V. 79, p. 2697.

Metropolitan Street Ky., New York.—Status of Lessee,—
See Metropolitan Securities Co. above.—V. 79, p. 2697.

MiSBonri & Illinois Bridge & Belt RR.— Mortgage.-Thia
cmpany having taken title to the property ot the St. Clair
Madison & St. Louis Belt RR. Co., including the "Alton
Bridge" over the Mississippi River, hss assumed the $800,-

000 4 p. c. bonds of that company, and has made a consoli.

dated mortgage to tbe Illinois State Trust Co. of East St
Louis and El wards WhiraKer of St. L^uis, as trustees, to
secure not exceeding $2,500,000 of 4 p. c. gold bonds of $1,000
each. Of the new issue, $790,000 will be put out forthwith
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to retire present outetanding debts and treasury bonds
1800,000 will be reserved to retire at or before maturity the

aforesaid underlying bonds and $910,000 will be held for fu-

ture requirements. The Issue Is dated July 1, 1904, and due
Jan, 1, 1951, without option of earlier redemption; interest

payable Jan. 1 and July 1 in New York. Capital stock au-

thorized, $2,500,000; issued, $110,000.

The company owns the "Alton Bridge," 3,100 feet long,

across the Mississippi River at Alton, III. ; also 2 miles of

road. The capital stock is owned by ten of the fourteen

proprietary roads of the Terminal Railroad Association of

St. Louis, viz.: Cleveland Cincinnati Chicago & St. Louis,

Louisville & Nashville, St. Louis Iron Mountain & Southern,
Baltimore & Ohio. Missouri Pacific, Wabash, Chicago Rook
Island & Pacific, St. Louis & San Francisco, Missouri Kan-
sas & Texas and Vandalia RR. (Penn. RR. System).

Jossph Ramsey Jr , President of the Wabash, is President

of the new company; A. J. Davidson is Vice-President; Ed-
gar D. Taylor, Secretary, and F, H. Hamilton, Treasurer.

Office. Lincoln Trust Buildicg, St. Louis.

Missoari Kansas & Texas Ry.—Bonds.—The first and re-

funding mortgage bonds are payable in United States gold

coin, $1,OCO, or at the option of the holder £205 15s. 2d. ster-

ling ; in marks, 4,200 D. R. W.; in francs, 5,180.—See V. 80,

p. 232.

MiSBonri Pacific VLj.—Bonds Offered.— Knhn, Loeb & Co.

offer at 95, by advertisement on another page, the unsold

portion of the $25,000,000 present issue of 40 year 4 per cent

gold bonds, da'ed March 1, 1905, due March 1, 1945, redeem-
able in whole or in part at the option of the company at 1023^
and interest on any interest day (March 1 and Sept. 1) on
3 months' notice. The authorized issue is $50,000,000, the

remaining $25,000,000 being reserved for future require-

ments. The Mercantile Trust Co. of New York ia mortgage
trustee. The bonds are the direct obligation of the Missouri

Pacific Ry., and are secured by deposit with the trustee of

capital stock of the St. Louis Iron Mountain & Southern Ry.
equal at par to the amount of bonds issued.

The trust indenture provides that at least a majority of all

the stock of Iron Mountain Ry. Co. now or hereafter issued

and outstanding shall be pledged thereunder and deposited

with the trustee, and the Missouri Pacific Ry. covenants
that it will not, by voting or abstaining from voting, sanc-

tion or permit the creation by the Iron Mountain Co. of any
capital stock having preference or priority as to dividends or

otherwise over the stock pledged or the creation of any
bonded indebtedness of the Iron Mountain Co. in addition to

its bonded debt at present authorized, except to fund , ex-

tend or retire such present authorized bonded debt, or

for new property at a fair value not exceeding cost. It also

further covenants against the issue of any additional capital

stock by the Iron Mountain Co. "except at no less than its

par value for new acquisitions, betterments, improvements or

for money." Dividends on the Iron Mountain stock at the

rate of 10 p. c. per annum have been paid for the years 1902

to 1904 inclusive. See V. 80, p. 478; V. 79, p. 2643.

Subscriptions will be opened at the office of Kuhn, Loeb &
Co. at 10 A. M. on Friday, Feb. 24, 1905, and close at 3 p. M.

or earlier the same day, the right being reserved to reject

any application and to award smaller amounts than applied

for. Allotments are to be paid for on March 1, 1905, against

delivery of temporary certificates for the bonds, issued by
the trustee, which will be exchangeable for engraved bonds
as soon as ready.—V. 80, p. 473.

Montreal Quebec & Southern Rj.—Proposed Successor

Company.—Formal notice is given of the intention to apply
to the Canadian Parliament for an Act to incorporate this

company, with power to construct and operate a railway
from St, Guillaume Station on the Montreal & Atlantic Ry.,

in the County of Yamaeka, to the City of Sorel, in the County
of Richelieu, and with power to acquire the charter rights

and the line of railway of the South Shore Railway Co., the

Montreal-Longueuil Bridge Co., the Qaebec Southern Ry.
Co., and the East Richelieu Valley Ry. E. A. D. Morgan of

Montreal is solicitor for the applicants.

New York-Philadelphia Co.—Status—Bonds Offering.—
This new company owns a majority of the stock of the Cam-
den & Trenton Ry. Co. (Camden to Trenton) and the entire

outstanding stock of the Trenton & New Brunswick RR. Co.

(Trenton to New Brunswick) and the New Jersey Short
Line RR. Co. (New Brunswick to Elizabeth), and, through a
trackage contract with the Public Service Corporation, oper-

ates its cars over the tracks of the latter company between
EUzateth and Jersey City (Pennsylvania RB., Cortlandt,
Desbrosaes, Brooklyn Annex and 23d Street ferries, N. Y.
City.) The outstanding bonded debt and other data follow:

New Jersey Short Line BR. let M. gold 58; Interest Apr.
and Oot J, due 1934 $1,760,000

Trenton & New Brunswick KR. Ist M. gold 68; Interest Jan.
and July l,du« 1932 1,000,000

Camden <s rrenton Ry. let M. gold Ss; Interest May and
Nov. 1, dn© 1929 750,001
General M gold Ss; Interest Jan. and July 1, due 1931.. .. 622,600

New York PnUadelphla Co. Ist trust gold 6e of 1906; Inter-

est Feb. and Aug. 1, due 1935 (reneemable any time at
105 and Int.; Issue limited to ijil,000,000) 250.000

In addition to the operation of Its railroad, the Camden A Trenton
Bupplles electric light In the cities and towns along Its line. The
Trenton & New Brunswick KR. Co. and thfl New Jemey Short Line ER.
Co. are both incorporated under the Steam Railroad Act, with the
right of eminent domain, and own a private light of way for their en-
tire length.
The extraordinary density of population makes this the most profit-

able radlroad territory anywhere In the world. With the electric rail-

way tunnel now In course of construction and well on to completion
between Jersey City and New York (In addition to the Pennsylvania
Railroad tunnel between those points), and a similar tunnel projected
under the Delaware River between Philadelphia and Camden, the pre-
diction Is made, with every aeeuranceof fulfilment, that electric cars
which are now running between the Jersey City and Camden ferries
will at no distant aay, by means of these two tunnels, be running
through from Broadway, New York, to Market St., Philadelphia.

A. N. Chandler & Co., Philadelphia, New York and Pitts-

burgh, are offering the bonds; denominations $500 and
$1,000. Interest payable In New York and Philadelphia.

New York SuFqaebanna & Western RR.—Called Bonds,—
Twenty-five ($26,000) first mortgage bonds of the Sus-
quehanna Connecting RR. Co. have been drawn for account
of the sinking fund, and will be redeemed by the Metro-
politan Trust Co., trustee. No. 37 and 39 Wail St., New York
City, at $1,050 per bond, on March 1, 1905.

Twenty-two ($22,000) first mortgage bonds of the New
York Susquehanna & Western Coal Co., dated March 1,

1887, have been drawn for the sinking fund, and will be re-

deemed by the County Savings Bank & Trust Co., Scranton,
Pa., at $1,100 per bond, on March 1, 1905.—V. 79, p. 1953.

North Atlantic City RR.—Reorganized Company.—Thia
company has been incorporated under the laws of New Jer-

sey with $210,000 authorized capital stock under a plan to

acquire and own in fee the properties of the Philadelphia Ss

Brigantine RR. and the Brigantine Transportation Co., fore-

closed. (Compare V. 78, p. 1498j. The stock is all outstand-
ing, par of shares, $100. President, George A. Aldrich.

The incorporators are:

John O. Heald, Robert J. Wright, George A. Aldrloh, Joseph R, Qll-
1am, William Hammersley, Walter 8. Aldrich, Edwin Q. C. Bleakly
and Henry F. 8 tookwell.

Northern Central Ry.—JBeporf.—The results for the year
ending Dae. 81 were:

Gross. Net. 0th. inc. Oh'ges. Divs.{S,%) BaL.sur.
Sear- S $ $ $ $ $

1904. ...10,288,203 2,458,951 729,370 1,111,190 1,146,224 930,907
1908.. ..10,310,086 2,336,208 799,605 1,288,619 916,980 930,114

The balance remaining in 1904 after payment on account
of car trusts ($10,227), viz., $920,681, was all appropriated
for extraordinary expenses, against a similar amount of

$908,484 in If03.—V. 78, p. 28C0.

Northern Ohio Traction & Light Co., Akron, 0.—Bonds,
—A block of $300,000 bonds, it is stated, has been purchased
this week by a New York financial house.—V. 79, p. 2589.

Northern Texas Traction Co., Fort Worth, Texaa.—SaZe
of Bonds.—^. W. Harris & Co. have purchased $1,C00,C00 of

this company's bonds of 1903, due in 1933.

The bonds are being offered to the public at par and inter-

est. For the calendar year 1904 the gross earnings were
1563,012 (an increase of $97,618 over 1903) ; net, $233,245 ;

bond interest, $106,549; balance, surplus, $126,696. Bonds
now outstading, $2,185,000; total authorized issue, $3,500,000.

—V. 79. p. 104.

Orford KavmlaXiiRY.—Mortgage—Extensions—Ihxs com-
pany, which operates a standard-gauge road from Potton
Springs via Eastman, Lawrenceville and Kingsbury, Qae.,

88>^ miles, with branch 4^ miles, has filed a mortgage dated
Oct. 25, 1904, to the.Royal Trust Co. of Montreal to secure au
issue of $702,000 bonds. The company completed last year

its extension from Eastman to Potton Springs, 12 miles, and
has under construction an extension from Kingsbury to

Windsor Mills, 10 miles. A line from Potton Springs to North
Troy, 10 miles is projected. The original main line was com-
pleted in 1893. On June 80, 1908, the authorized capital stock

was $1,000,000, subscribed $50,000, paid in $5,000 ; bonded
debt authorized but not issued $500,000 ; Government and
Provincial subsidies $183,655 ; floating debt $45,000. For the

year ending June 30. 1903, the gross earnings were $20,427,

operating expenses $17,288, net earnings $3,189. President

S W. Foster, Knowltoa, Qae. ; Secretary and Treasurer,

G. Stevens, Waterloo, Que.

Philadelphia & Erie ER.—iJ^porf.-The results for the

calendar year were:
Year— Gross. Net. 0th. income. Charges. Balance.

1904.. ..$7,678,306 $2,435,808 $22,210 $1,271,393 $1,186,625
1903.... 7.781,186 2,438,100 21,186 1,259,697 1,199.639

Dividends of 7 ver cent ($168,000) on the special guaranteed

stock were paid in both years; also of 4 per cent ($319,400)

on the common stocfe; outlays for extraordinary expenditures

were $545,800 in 1904, against $550,000 in 1903, leaving bal-

ance, surplus, for the year of $158,425 in 1904, against $162,-

239 in 1903.—V. 79, p. 2208.

Philadelphia & Brigantine RR.—Successor.-See North
Atlantic City RR., above.—V. 78, p. 1493.

Qaebec S»nthern R^.—Proposed Successor.—See Montreal
Qaebec & Southern Ry. above.—V. 79, p. 681.

Qaeen Anne'fi RR.—Preference Bonds Called.—S<^e Mary-
land Delaware & Virginia Ry. above.—V. 80, p.601, 223.

Railway & Light Secnrities Co.—Stock Offered.—Thia

company was recently incorporated under the laws of Maine,
" with fully paid capital of $1,600,000, for the purpose

of holding and trading in the securities of transporta-

tion, illuminating, power or other public service corpora-

tions. Under its charter it may issue its own bonds scoured

by the bonds of other companies as collateral; and it is the

purpose of the management to make such issues as circum-

stances may warrant. The Income from its present invest-

ments is sufficient to pay not only the dividends on the pre-
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ferred stock but also a substantial amount on the common
stock." The capitalization and oflacers follow:

Preferred stock, 6 p. o. onmnlatlre; callable at 126 and
aoortiea dividend, and also preferred as to aesets. Con-
sent of 75 p. c. is neoessary to liquidate company $1,000,000

Cominon stock, authorized. $1,200,000; iasuert 6r0.000
OfBoers.—Preeident, Robert Treat Paine; "Vice-President, Thomas

Nelson Perkins; Secretary and Treasurer, E. J. B. Huntoon, all of
Boston. Directors—A. G. Bullock, Stedman Buttriok, William Endi-
oott Jr., Robert H. Gardiner, Robert F. Herrlck, Robert Treat Paine
2d, Thomas Nelson Perkins, Russell Robb, James J. Storrow. Trans-
fer Agent, City Trust Co., Boston; Registrar, Adams Trust Co., Boston.

Estabrook & Co. , New York and Boston, offer, subject to
sale or advance in price, 8,000 shares of preferred and 3,200
shares of common stock, in multiples of five shares of pre-
ferred and two shares of common; the same to be sold to-
gether at |725 per block.

Richmond & Chesapeake Bay (Steam and Eleclrlc) Ry.—
Mr. Oould'8 Proposed Line.—Fr&nk Jay Gould of New York,
who, with his sister, controls the' street railways of
Richmond and Petersburg, Va , has obtained a special order
from the Supreme Court of Virginia directing the Corporate
Commission to issue to this company the charter which was
asked for on Dec. 22. 1904. The company intends to build a
trolley line from Richmond to Ashland, Va., and a steam
railway from Ashland to Tappahannock, a distance of about
50 miles, and from Ashland to Gloucester Point or some
other point in Gloucester, Mathews or Middlesex counties.
Construction will be started about the middle of March and
line to Ashland completed by June 1st.

Capital stock authorized, $25,000. This will be increased
as construction progresses, Par of shares, |100. OflBlcers:
Frank Jay Gould, President; Henry W. Anderson of Rich-
mond, Vice-President; Guy Phillips of NewYork, Secretary
and Treasurer.

St. Lonls Soathwestern Uj.—Application to List.—The
New York Stock Exshange has been requested to list |2,329,-
000 additional consolidated 4 p. c. gold bonds of 1932, making
the total amount listed $15,514,000.—V. 80, p. 473.

San Pedro Log Angeles & Salt Lake ILR.—Description.
—The "Railway Age" of Feb. 10 contains an illustrated arti-
cle giving an excellent idea of the character of the construe
tion on the new line, the last spike on which was driven on
Jan. 30. While the line is now open for construction trains
from Salt Lake to San Pedro, some weeks may eJapae before
through passenger and freight service is established.—V. 80.
p. 601.

Seaboard Air Line B,j.~80 p. o. of Stock Assents.—
Holders of voting trust certificates representing over 80 p. c.
in amount of the outstanding capital stock, having deposited
their certificates with the depositary and consented to the
proposed plan of consolidation, the committee is of the belief
that with more time for the consideration of the merits of
the plan, practically all the stockholders will give it their
approval. The committee, therefore, has decided to extend
the time within which certificates may be deposited until
12 M., March 11. See plan in V. 80, p. 164, 652.

Soatb Shore Ry., ^an&da.—Reorganization.—See Montreal
Quebec & Southern Ry. above.—V. 78, p. 1276.

Texas Soathern Rj.—Sale Aug. l.—A press dispatch from
Marshall, Tex., statea that Judge Levy in the District Court
(1) has ordered the foreclosure sale for Aug. 1, (2) has re-
duced the upset price from §500,030 to $300,000, and (3) has
authoriized the issuing of $150,000 of receiver's certificates to
pay claims classed as B and C—V. 79, p. 2749.

Toledo Urban & luternrban (Electric) Rj.—Netv Mort-
gage.—This company, lessee of the lines of the Toledo Bow-
ling Green & Southern Traction Co., has made a mortgage
to the Union Savings Bank & Trust Co. of Cincinnati as trus-
tee to secure $1,000,000 bonds, the proceeds of which will be
used in part at least to meet, the cost of construction frwn
Toledo to Perrysbargh, Wood County, O.
Q^ra.—The directors and officers are :

ir??inn°,*"S^-
-A-L- Andrews, P. A. Rothier. Charles H. Kllgour. JohnJ^gonr, Bayard L. Kligour, J. A. Bope, Thos. H. Tracy, Geo. B. Ker-

SSLri" *'"l*^^^®^^8® ®- Kerper Hr. OfHoers: Geo. j3 Kerper 8r.,

S^nrAn f«^ c
Kllgour Vloe-Presldent; A. J. Beoht, Secretary and

iTeasurer. and Bayard Kllgour, Assistant Secretary.—V. 79, p. 2148.

Union Traction Co. of Indiana—OiiWed Bonds.—Six Citi-

f'^A^A^'^'^^®*
Railway of Mnncie first mortgage bonds, for

$1,000 each, and three for $500, will be paid off at 105 and
accrued interest to date of redemption at office of Guarantee
ijust & Safe Deposit Co., No. 318 Chestnut St., Philadel-
phia, on or before March Ist, 1905.—V. 79, p. 2453.

or,?!?*/®** u^®^®'' * Transportation Co.—i2epor«.-The re-
Buiia tor the calendar year were:
1904*''"

tivn^i'^c
^fi (over charges). Dividends. Bal., sur.

tSXi -^l^H]^ *|44,4o6 (9 530/o)$348,S63 $893
-V. 78,'p.'284. 298

^^'^^^ (10640/,)382:376 200

HjR^'hifon^TA!®'' * ^*^®'' Go.-Proposed Allied Line.-See Richmond & Chesapeake Hay Ry. above.—V. 79, p. 2087.

SaI!ordJ?.^^**Tn?®"??^L* Wilmington Electric Ey.-
SerS tht fTin?^^^^''^,^"'^""^'*'^

PaiJadelphia on Feb. 2

set Dri^e ??5n omf "'a^ '*\^- °* ^^^ company's property
; up

Il5ffi'«?r^nrf?a ^<^ *"ci»OQ some weeks since blocks of
5lo,lJUU Isi mortgage 58 so d at 20-21. There arp. *2fi nnn rn.
celver's certificates to be provided for.-V 79 p. 503

'

r>i^nll^^\^^]i^^^^'}^.^^\-^^i^n»ion--Stock and Bonds

-t!75;7.114?^^
^^''^'*^''°^^^ "Industrials" below.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Albert Lea (ttinn.) Light & Power Co.—Bonds Offered.—

Ernest E. Jewett, Germania Life Bailding, St. Paul, is offer
ing for sale the unsold portion of $150,000 6 p. c. first mort-
gage bonds, dated April 1, 1904, and maturing $5,000 annu-
ally from 1909 to 1921; $10,000 in 1932 and 1923; $15,000 in
1924 and $50,000 in 1925, but subject to call at 103 and inter-
est; denomination, $500; interest payable April and October-
American Trust & Savings Bank, Chicago, trustee. An
advertisement says:

Owns perpetual franchises for gas and electric lighting without re-
muneration to city and has no competition in heating and lighting
business. In oonneotion with electric plant there is a hot-water heat-
ing plant operated by exhaust steam. Earnings from heatiuK plant
$5,000 annually, and annual receipts of $4,000 for city lighting alone
are sufficient to pay the interest on the bocds.

Capital stock authorized, $400,000. G. C. Edwards, Bridge-
port, Conn., President.

Alton, (111.) Water Works Co

—

Decision Affirmed.—The
United States Circuit Court of Appeals filed at Springfield,
111., on Feb. 10, a decision in the suit of the Farmers' Loan &
Trust Co. against the Alton Water Works Co,, the New
England Water Works Co.. the Boston Water & Light Co.,
and others. The decision affirms the action of Judge Hum-
phrey of the Circuit Court for the Southern District of
Illinois, holding that the $200,000 mortgage made by the
New England Water Works Co. in January, 1887, to the
Trust company, trustee, is a first lien on the Alton water
works and all appurtenances, subject only to the $31,000
Caldwell mortgage bonds, Compare V. 77, p. 2162, 3282 and
V. 78, p. 104.

American Light & Traction Qa^. —Status of Controlled
Company, -See St. Joseph Gas Co. below.—V. 79, p. 1705.

Atlantic Rubber Shoe Qa.—Status.—TMb company, which
was organized to manufacture rubber boots and shoes by a
patented process, and which had been in operation about six
months, turning out about 3,500 pairs of boots and shoes per
day, recently shut down its plant for an indefinite period.
OiSclalB say that the plant is likely to be reopened, but how soon

cannot be stated; also that the process is not unsuccessful and that
there is no bonded or floating debt. Stock outstanding. $2,500,000
preferred and $7,500.COJ common.—V. 74, p. 886.

»• -^ » »

Satavia (N, Y.) Light & Power f^Q.—Reorganized Com-
pany —This company has been incorporated under the laws
of New York with $100,000 capital stock as a reorganization
of the Consolidated Gas & Electric Co., recently foreclosed.
(V. 79, p. 905.) President, Seth W. Warren; Vice-Pres.,
E. O. McNair, both of Buffalo; Secretary and Treasurer,
Barber B. Conable of Warsaw.
The new company has outstanding "no securities except $30,000

stock (par of shares $100) issued for plant bought in at foreclosure of
lirst mortgage bonds representing" $80,000.

Block Light 0,0.—Dividend.— A. dividend of 4 p. c. was
paid Jan. 80 on the $850,000 preferred stock. This stock
is entitled to dividends at the rate of 8 p. c. per annum (cu-
mulative). Common stock, $750,000; par of shares, 100.
Bonds, noae. The company was lat-orporated in New
Jersey on April 37, 1903, with $1,000,000 stock, to cntrol the
Block burner. President, Edward Steindler; J. E. Rytten-
b.rg, Treasurer, 17 Park Place.

Boston Water & Light Ca.-See Alton Waterworks Co.
above.—V. 77, p. 2160,

(J. 6.) Brill Car Co., Philadelphia.—Pttrcftase.—This com-
pany has purchased a majority of the $600,000 capital stock
of the John Stephenson Co. of Elizabethport, N. J., and W.
B. Hnllings, Samuel E. Curwen and John Rawle, all of the
Brill Company, have been elected, respectively. President,
Vlcp-President and Treasurer of the Stephenson Companv.—
V. 78, p. 1235.

'

Bollock Electric Co. of Cincinnati. -iJemcorporaiton.—
This company, originally incorporated under the laws of New
Jersey as the Bullock Manufacturing Co., its property being
leased to the Aliis-Chalmers Co. (compare V. 78, p. 1111),
has been re-incorporated under the laws of Ohio with
$2,500,000 of capital stock. Of the new stock $1,500,000 is
6 p, 0. cumulative preferred, carrying the right to elect new
directors in case its dividends are not paid for two consecu-
tive years. Outstanding: Common, $1,000,000; pref., $1,200,-
000; par of shares, $100 Bonds, none. President, George
Bullock; Sea.-Treas., J. W. Bullock.—V. 78, p. 1111,

Batte (Jilont.) Electric & Power Go.—New Stock.—This
New Jersey corporation has increased Its capital stock from
$2,500,000, of which $1,000,000 is 5 p. c. cumulative pref. and
$1,500,000 common, to $3,000,000, consisting of the same
amount of preferred and $2,000,000 common; par value of
shares $100. The new stock (ail is3ued) will be used for the
purchase of additional water power company on the Madison
River 60 miles from Batte.
The company has outstanding $1,265,000 first morf-gage

sinking fund gold 5s due in inst:4lments to Jane 1, 1951; in-
terest payable in June and December at the United Statea
Trust Co., New York. Regular quarterly dividends have
been paid at the rate of 5 p. c. per annuna on the preferred
stock and since March 15, 1903, 1^ p. c. semi annaally on
tie common stock. The light and power customers now
number 4,960, President, C. W. Welmore; Secretary and
Treasurer, P. E. Blsland. C. A. Coffin, President of the
General Electric Co., is a director. Compare V. 73, p. 139.—
V. 74, p. 153.
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Central Pifttrlct & Printing: Telegraph (Bell Telephone
Co.), Flltsbargh.—i?cporf.— Iha reeults for the calendar
year were:
Tear— Orots. Set. Div'ds (8 p. ej. Bal.,aur.

1904 $3,055,433 $900.fi44 $800,000 $100.ft44
1903 2,733,926 742,083 700,000 42,088
~ V. 78, p. 770.

Chebojgan f Mich.) Paper ^o.—Bonds Offered.—The Union
Trnet Co. of Detroit, the mortgage trnscee, is offering at
prices to net b% p. c. the unsold portion of an issue of

$300,000 first morfgaae 6 p. c. guaranteed gold bonds, dated
Jan. 2, 19C5, and due $20,000 yearly, also subject to call after
Jan. 2, 1906, at 1 per cent prtmiuni for each year which the
bond ruES. Denominations of $100, |500 and $1,C00. A cir-

cular says:

Oompaoy organized Jan. 29, 1902, ander laws of Michigan, with a
capital stoob of $5t 0,000 paid In (par of shares $1G). The first naa
ohlne was ttartt^d In Oor., 1903, and the second In March, 1904. The
bnildlcgs are entirely of cenaent and steel, and are fitted with the
latest paper maohtnery. The management Is in the hands of Ool. H. A.
Frambaoh, President, for forty years in the business of mannfaotnr-
ing paper. Company owns lands in Cheboygan, Inclndlng riparian
rights, controlled water power (2,500 to 3,000 horse-power), cash
value $229,205; bulldlnjcs (cost), $118,667; machlDery, $203,340;
tota', $551, 212. Dally prodnot, 100,000 pounds of Nos I and 2 print
paper; the demand exceeds the supply. Net profits exceed $7,000 a
month. No dividends have been paid; earnings have gone Into the
plant. Of the $200,000 from sale of bonds, one half goes Into con-
Ptruotlon of a fulphlte-flbre mill; the other half to active capital.
Financial plat: Net profile, $84,000; 6 per cent on $200,000. $12,000;
payment one-tenth of bond issue, $20,0.:0; dividend 6 p. c, $30,000;
balance, snrplns, $22,000. The addition of a sulphite-fibre plant will
Increase the net profits by a cotsldarable amount.
In addition to a mortgage on the proj^ertyof the company the trustee

holds in trust periaonai guaranties aggregating $300,000 for the pay-
ment of the interest and vrlnolpal of the $200,000 issue of bonds.

Chie&goJatction Railwajs & Uctioa Stock Yards Co.—
Bones Awarded.—The nesi? issue of 4 p. c. gold bonds of the
sobeidiary Chicago Junction Railroad Co,, for which fifteen

bids were received last week,was awarded to N. W. Harris &
Co. at 99-17. The bonds will amount to not less than |1 ,800,-

000 nor mere than $3,476,000. They provide for the
building of a new line from a junction with the South Side
Elevated RR. at 40th St. to the Stock Yard?. This line will
be leased to the South Side Eievated RR, Co., which agrees
to pay all expenses, incladi::g bond interest. In addition
they are Ruaianteed as to both princioal and interest by the
Chicago Junction Railways & Stock Yards C.^. See plan in
V. 78, p. 583.

Ani.Ui I Statement,—The statement for the calendar year
1904 Ehows :

Gross Expenses Net Dividends Balance,
Tear 1904— earninas. taxes Scini. earnings. vnid. surplus.

Union Stock Yards.. ..t2,661,981 Sl,25«,116 Jl.SKJ.hed) About
C. J. Kbilway Co 2,292,055 l,7b7,-03 654,84: 1 $l,830,t.OO About

I
paid $llti,OCO

Total operat'K COB. $4,t41,e36 $7,995,923 $l,9i8,7X3j parent Co.
D<crea*e from lv03.... 195.364 81.262 114,113
Parent coiupHiiy lv04. l.'-49,';97 72',«03 T.12H94 910,OCO 211,f94
Decrease or increase inc. 422 dec. 62,609 inc. 53,231 ijic. 53,'i31
—v. fcO, p. p. 663.

iVcto Offlcera.—The following changes are announced:
New Directors.—Gordon Abbott, President Old Colony Trust Co.,

Boston; John A. Spoor, President of the Stock Yards Operating Com-
pany, and Charles G. Dawes, President of Central Trust Co. of
Chicago, 111.

Resigned.—Chaunoey M. Dapew, P. A. Valentine of Armour & Co.,
and A. H. Veeder of 8wift & Co., who resigned.
New OtBcers,—Nathaniel Tbayer, President, succeeding Mr. Depew;

F. H. Prince, First Vice-President, and George P. Gardner, Second
Vioe-Prealdent.

Chicago Fneumatic Tool Co.

—

Acquisition.—This com-
pany anncuDoes that it has taken over the control of the
Chicago Storage Battery Co , organized by President Dant-
ley, aLd is consequently able to furnish the Duntley air

cooled electric drills and also storage batteries for all pur-
poses, especially for train lighting and for igniting in connec-
tion with gas and gasoline engines.—V. 80, p. 648.

City & Sabnrban (Bell) Telephone Co,, Cincinnati.—
New 6to(k.—The thareholders have voted to increase the
capital stock from $4,000,000 to $5,0C0,000 for extensions, etc.

The purchase of a number of small independent exchanges
was recently under consideration,— V. 77, p. 2037.

City Water Co., Sheboygan), YVlB.—Sale to City Arra* ged.
—See "State and City Department, p. 729."—V. 78, p. 2387.

CliiiCbfield Corporation.—Swi^—The Union Trust Co. of
Baltimore on Feb. 4 brought suit in the United States Circuit
Court at LyLchburg, Va., against G-eo. L. Carter and others
to set aside the contract made by the directors on Dae. 13 for
the gale of all the properties to Mr. Carter. The tiust com-
pany alleges that the directors had no authority to sell the
property and that its own bid was higher than the price ob-
tained from Carter.—V. 80, p. 474, 224.

Clinton (Mbsb.) Was Light Co.—Bonds.—The company,
incorporated In 1854 under Massachusetts laws, and engaged
in the manufacture and distribution of gas and electricity in
towns of Clinton and Lancaster, Mass., has obtained author-
ity from its fhareholders to create $250,000 first mortgage
4^ p. c. gold bonds. The immediate iHSue will be |110,0U0,
upon approval of Massacbus'stts Gas & El. Light Commission.
These bonds will be dated Jan. 1, 1905, and mature Jan. 1, 1925,

without option of earlier redemption i
IntcreHt payable January and

July af. cttloe of trustee, Amerioein Loan <fe Trast Co. of Boston. The
proceeds will be used to tabe u[i present, lloatlog Indebtedness and for
ad(lltl<>nB and extensions to plant. Total capital stock authorized,
$128,000. all common; amount outstanding, 4(1 19,000. Par value of
shares, 3!50<). Dividends, 6 p, c. President, Alfred Clarke; Secretary,
George F. flowland; Treasurer, Addis M. Whitney. OUiue, No. X3l
State St., Boston.

The Massachusetts Lighting Companies owns control. See
V. 79. p. 688.

Commonwealth Water & Light Co., Snmmit, N. J,—Mort-
gag''.—This company, having acquired by deed the property
of the Essex Water & Light Co. (V. 68, p. 1132) and having
taken over the entire capital stock and bonds of the West
Orange Water Co. and the Clinton Water Co. of Irvington,
N. J., and a msjority oi: the capital stock of the Lakewood
Wati r Light & Power Co., has made amortgage to the Far-
mers' Loan & Trust Co. covering all its property in New
Providence, City of Summit, and Milburn, South Orange and
Springfield Townshipg. N, J., the entire stoak and bonds of
the West Orarge and Clinton companies and the controlling
Interest in the Lakewood Co. This mortgage secures an
issue of ll.COO.ObO 1st mortgage sinking fund gold bonds,
dated Oct. 81,1904, and due Aug. 1, 19S4, but sut'ject to call
on snd after Aag. 1, 1924, in any amounts at par and interest.
Beginning Nov, 1, 1906,10 p. c. of the gross earnings and pro-
ceeds of any property sold are to be paid to the trustee for a
sicking fund and used for extensions which earn 10 p. c.
gross, or for the retirement of bonds at not exceeding 105 and
interest, the bonds to be called if necessary at 105. Denomi-
naticn $1,000 and $500. Interest payable at oflBce of trustee.

Incorporated lu New Jersey in April last with $100,000 stock ; in
October present title was adopted and charter powers extended. The
capital stock authorized is $700,000 common and $300,000 5 p. o.
cumulative preferred; outstanding $100,000 each of cooamon and pre-
ferred ; par of shares $100. Of the new bonds $88,0u0 Is outrtandlng
and $685,C00 is reserved to retire at or before maturity a like amount
of existing bonded debt. viz. Essex Union Water & Light Co $500,000
5s of 1B&9 due Feb. 1, li)21, but subject to call on and alter May 1,
1916, at par and interert; *3^.000 .ouimonwealth Co. 10-year bonds
and $150,000 Lakeville Water Light & Power Co. SO-year bonds due
1929. The consolidated company owns in fee 800 acres in Sumubit
and Mllbnrn townships and the entire electric and water plants in
New Providence, Snmmit, Milburu and South Orange; it also controls
and operates the planis of the West Orange Water Co. and Clinton
Water Co; also the plants of the Lakewood W<iter,Iiight A Power Co.,
embracing water and electric planie, eewers and disposal works.
OlHoerB: Frederick R Drake, Preeldent, of Eastoc, Pa.; Carroll P.

Bassett, Treasurer; Frederick A. Snyder, Secretary, Summit. N. J,

Cot solid Sited Oas Cc, Baltimnre.—Gontr ol Pledged.—
See Coisolidated Gae, Electric Light & Power Co, below.

—

V. 80, p. 119.

Consolidated Gas Si Electric Co., Batavia, N. ¥.— Suc-
cessor Compay y.—See Batavia Light & Power Co. above.—
V. 79, p. 905,

Congnlidated Gas, Electric Light & Power Co., Baltimore.
Consolidation—New Mortgage.—This company was formtd
on Feb. 14 by consoliflation of the Wenstrcm Electric Co.
of Baltimore with the United Electiia Light & Power Co. It

has also taken ovtr the majority intere.st in the $10,770,-
968 outstanding Consolidated Gas Co. of Baltimore cspital
stock, vyhichwas recently purctias^d by S. Davies Warfield,
acting on behalf of tbe new company, from Bertron, Storrs
& Griscom of New York, who had previously acquired it

from a syndicate of Baltimore bankers.
The capitalization and cfficiers are as follows :

CAPITALIZATION.

Consolidated mortgagem p. o. 80-year gold bonds dated
i.905, and due 1935, Continental Trust Co. of Balti-
more, trustee, being a first lien on stock of the Con-
solidated Gas Co. acquired [more than a majority],
8.050 shares of stock of Mount Washington Elec-
tric Light A; Power Co. [being substantially all] aad a
lien on all the properties of the old electric lijitht oompa-
nlep, subject only to the outttaudlng bonds. Issue lim-
ited to „ $15,000,000
Of which now issuable $6,361,000
Reserved to retire, $ for $. existing bonds of
United Electric Light & Power Co 3,528,500

Reserved lor other purposes 6,110,E)00

Prior lien 6 p. o. cumulative pref. stock, with preference
also as to assets 700,000
Issuable, $ for $, for outstanding 5 p, o. pref. of Uu. £1.

Lt. & Power Co., or at their optiou holders of latter
will receive par in oa&b.

Preferred stock, 6 p. c. cumulative; par $100 6,000,000

Common stock; par $100 6,000,000

niRBOTOBS AND OFFiOBBS (no President yet chosen).

Chairman of the Board, S. Davies Warfleld; Vice-President, Altea S. Miller;
ManaKor Kleotrical Uep„ UouRlas S. liurnett; 8eo'-yTreiiS., W. U. Symlnetoo.
Eiecutlve Committee—S. Davies Warfleld (Chairman), Alexander Brown,

Anthony N. lirady, ThOH. E, Uayward, John B. Deauis, Wm. A. UaTburg.
Directorn—S. Davies Warfli'ld, Alexander Brown, Thomas J. Uayward, Wil-

liam A MarburK, Charles Adler, F. S. Landslreet, Allen S. Miller, Charles T.
Crane, Anthony N. Brady, John B. Dennis, Thomas h\ Kyan, Samuel 11, Bertron.

The present issue of new bonds ($6,361, OOi)) h'is beea under-
written. The Baltimore papers say that $5,823,000 Consol-
idated Gas Co. of Baltimore stock has thus far been ac-

quired and deposited under the mortgage. Concerning the
United Electric Light & Power Co. and Consolidated Gas
Co, see, respectively, (1) V. 79, p. 1334; (3)V. 78, p. 3331;

V. 75, p. 183, 1358, and compare pages 410, 411 and 401 of
Railway & Industrial Section.

Cnmberlund (Bell) Telephone & Telegraph Co.—fieporf.
—The retults for the calendar year were:
Tear— Orots. Net. Chargea. Dit>. (7%). Bal.,sur.

1904 $4,027,117 $1,441,309 $267,142 $818,674 $J55.493
1003 3,480,043 1,309,123 269,031 7t.6,383 273,709
-V. 79, p. 2798.

Cnyahoga Telephone Qo,—Report.—ThQ results for the
calendar year were:
Year— Gross. Net. Charges, etc. Pre/, div. Bal.,iur.

1004 $435,',,;74 $196,5S3 $140,587 $43,935 $10,991
1903 896,490 181^,530 136,186 1,800 44,514
—V. 80, p. 166.

Dering Coal Co.—iVe?« Uomp%ny.—R. R, Hammond, Second
Vice-President and General M^nu-ger of the Cblcago & Eiat-

ern Illinois RR.. has resigned to become President of tae

Dering Coal Co., which has been organizid to purchase, and
has purchased, 14 mines. These mines are located in the Dan-
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ville district and in Franklin County, III.; la Vermilion

Ind. on the Ciiicago & Eastern Illinois, and in Sullivan Coun-

ty on the Esraneville & Terre Huate, which roade are oper-

ated by the Frisco or in ita interest. The properties include :

Snlllvan0^^nt.y.Tnd.: Mildred Mine; Advance Goal Property; BruU-
en's CreeS Mine No. 6. „ „ . „ „. «, »
ViKO CoTinty, Ind : Glen Oalt Mine ; Indiana Fael Co. Mine No. 6;

KlondlfeeMlneHKhrmandftle. „ „ , ,. -„ ,

Vermilion County, Id'I : BruUett'a Creek Mine No. 8; Indiana Fael
Co. Mine No 5; leace of Rbodea Mine.
Vermilion Conn ty, III.: WestvlUe Goal Oo. Mines Noa. 1, 2and 3;

Rlola U'<al Oo. Mine No. 4.

Franklin County, 111 : Wept Frankfort Mine
Also Jobbing bnslnesB In Chicago of WestvlUe Coal Co. and of J. K.

Bering.

The capitalizaHon consists of |5, 000,000 stock, all issued ;

and $5 000,000 of 5 p. c. SO-year mortgage gold bonds, of

which $4,000,000 are outstandin?. These bonds are dai-ed

Jan. 16, 1905, and due April 1, 1955, without option of earlier

redemption ; sinking fund 2\4 cents per ton, with an annual
minimum of $100,000 ; interf st payable April 1 and OcN 1 at

Federal Trnet & Savings Bank, trustee, Chicago. Bonds
for $4,000,000 have been underwritten in Chicago at par, with
a bonus of 50 p. c. in stock and $1,000 000 are in escrow for

fu'nre additions and improvements. "There are no underly-

ing 1 ens." Par valne of shares. $100 It is stated that the

Chicago & Eastern Illinois RR. Co. has nothing to do with
tbe coal company. Present output 8,000 tons per day; ca-

pacity stated oflacially as 20,000 tons per day. The company
has a contract with the Illinois Steel Co., American Steel &
Wire Co., American Sheet & Tin Plate Co. and American
Bridge Co., controlled by the U. S Steel Corp'n, for supply-

ing, we are informed, all the bituminous coal to be consumed
by them in Indiana, Illinois and Wisconsin for 50 years from
April 1, 1905. Secretary, Joseph Roynon ; Treasurer, Eugene
MaoComas. Office. Old Colony Building, Chicago, III.

Di»^mond Match Co.—Acquisition.—The company's sub-

sidiary, the Bryant & May Cj. of London, has acquired con-
trol of the Rosebank Match Co. of South AMoa, which in

turn is said to control practically all the important match
factories in South Africa.—V. 80, p. 648, 602.

EHgle White Lead Co., Cincinnati.—Increase of Capital
(Sfocfe.—This Obio corporation, whose business of corroding
and manufacturing white lead, red lead and litharge was es-

tablished in 1848, has authorized an increase of capital stock
from $1,030,000 to $2,000,000 by the issue of $1,000,000 5 p. c.

non-cumulative preferred stock, in order, it is stated, to en-
large its facilities. The present capacity of the plant is

15,000 tons. As the company's stock is closely held, no
ficancial statement is obtainable. John B. Swift is Presi-

dent, Thomas S. Brown Jr. , is Treasurer.

Electrieal Secnritiea Corporation.—Second Series B mda
Offered. ~B.nTveY Fisk & Sons having sold a large part of

$1,000,000 second series 5<g collateral trust gold bonds dated
Jan. 1, 1905, offar $500,000 thereof at 101 and interest. These
bonds are dated Feb. 1, 1905, and are due Fab. 1, 1935, but
subject to call at 103 and interest. Standard Trust Co., trus-

tee.—V. 79, p. 2645.

Empire State S^^ar Co.—Saie.—This company's property
was recently sold to the Lyons Beet Sugar Rffiuing Co.
Incorporated at Albany on April 4, 1904, with $1,250,010
authorized capital stock. Officers : President, Frederick
Steigerwald; Treasurer,William S. Scott.

The Lyons Company In 1904 made a mortgage to the Empire Trnst
Co, of New Yirk, as trustee, to peonre $^50,000 of 1st mortgage gold
6e of $500 each; dated May 1, 1904, and due July 1, 1929, bat subject
to call In whole or In part on any Interest day at 110 and Interest;
Interest payable Jan. land Jaly 1 at offloe of trustee; amount out-
BtandlDg, $181,000.—V. 76, p. 921.

Equitable Life Asgnranee Society —Mutnarzition Plan.
—At a meeting of the directors on Thursday a resolution was
unanimously adopted that steps be taken to give the policy
holders the right to vote for directors. Valentine P. Snyder,
James W. Alexander, J ^mes H. B[ydr>, Gage E. Tarb^U, Cor-
nelius N. Bliss, T. Da Witt Coyler and Chauncey M. Depew
were appointed a committee to arrange the details for carry
ing the step into execution, and In connection therewith the
settlement of the allied question of indemnification of stock-
holders and report to the board, not later, however, than
April 12, 1905. The capital stock is flOO,CO'>, a majority of
which is controlled by James H. Hyde, the Vice-President.
The board also re elected all of its officers.

Erie Cana,}.— First Contracts Awarded.—The first contracts
under the Barge Canal Act for the enlargement of the Brie
Canal, etc., were awarded on Feb. 7 as follows: No. 1
(Champlain Canal), $605,008; and contract No. 4 (Erie
Canal), $726 815

Constitutionality Quei-tioned.—Attorney-QeneraX Mayer on
Wednesday heard arguments on the request of various large
interests, represented by Elihu Root and Ex-Chief
Judge Charles Andrews of the Court of Appeals, as leading
counsel, that h^ bring action to test the constitutionality of
the Barge Canal Act. John Q, Milbu n and Abel E. Black-
mar of New York and George Clinton of Buffalo opposed the
application. Decision was reserved, but Attorney-G.meral
Mnyer intimated that whatever his conclusion might be, he
was disposed to advise both sides to submit an agreed case to
the Appellate Division as the speediest way to arrive at a con-
clusion —V. 77, p. 1749.

Essex (\. J.) Union Water & Light Co.—See Common-
wealth Water & L^ght Co. above.— V. 68, p. 1132.
Fort Worth Stock Yards £o.—Caled B^nds. -Twenty-hvi

first m^rtgqge gold bonds of 1902, due M irch 1, 193a. have

been called and will be paid at 105 and intereat on March 1
at the New York Security & Trust Co., New York, trustee.

—

V. 76, p. 1195.

Great Lakes Coal Co. of Pittsburffh-Listed in Pitts-
burgh.—Tbe $1,500 000 bonds of 1904 were recently listed

on the Pittsburgh Stock Exchange.
Status of Enterprise—The Commonwealth Trust Co. (the

mortgage trustee) and James Carothers & Co , both of Pitts-
burgh, have recently been placing at 97}^ and interest $750,-
OOD first mortgage and collateral trust 5 p. c. sinking fund
gold bonds, dated April 1, 1994, due April 1, 1944, but re-
(leetnabl3 at 110 and interest at any interest date, Author-
izd issue, $2,500,000; present issue, $1,500,000; reserved for
extensions and improvempnts nnder restricrtons of mort-
gage, but issuable only with approval of trustee, $1,000,000.
Interest payable April 1 and O.^t. 1; free of tax in Pannsyl-
vania. A sinking fund of 5 cents per ton is to retire the
bonds A circular says :

The five mine'' of the company are located at Kaylor, Armstrong
Co., Pa ; four are fully devel ipei and equipped for dally production
of 4,000 tons, and one has j 181 bsen cp^ued, which will Incrnas^the
01 paclty to 6,000 tons. The company uegan shlpmenie S'-p. 1, 1903,
and from that date until May 1, 1904, It delivered over 163,000 tons.
Since May l, 1904 the entire production has been sold and shipped
via the Western Allegheny and Bessemer A Lake Erie RR'i. to points
on the lakes. The appliances for handling the coal are all modern in
every respect, and sufficient to take care of a much larger output.
These bonds are secured by a first lien upon 23,000 acres coal in Arm
stro-ig and Butler counties, P* ; 660 aorts snrtaoa land In Armstronff
Co ; all surface and mining equipment. Including 204 buildings for
the aooommodatlon of the miners, etc. Also bv deposit with trustee
of the capital stock of the Western Allegheny RR. Oo. and the deposit
of the proceeds of $800,000 of the $1, =100,000 bonds to be paid out by
the trustee, to meet the cost of building the railroad from Queen
Junction to New Castle, Pa., a distance of about °^8 miles; the securi-
ties for said extension will also be held by the trustee under the col-
lateral trust agrepmeat in the mortgage.
The Western Allegheny R t, owned by the Great Lakes Coal Co.,

runs from the mines at K iylor to Qieen Juaotloa, o^nnecting there
with the Pittsburgh Bessemer & Like Erie RR , controlled by the
United States Steel Corporation. It is a standard-gauge real, oon-
struoted to handle heavy trains. Under a 25-year contract with the
Pittsburgh Bessemer & Lake Erie RR., the ooai company has secured
very favorable rate", and is assured a full supply of c ^rs at all seasons.
The extension to New (/astle. Pa., will increase the advantage in
reaching competitive points in the Mahoning Valley, The Western
Allegheny RR. also will receive a large volume of business, in addi-
tion to Its own coal tonnage, in the movement of iron ore from Qteen
Junction to New Castle, for delivery to the furnaces of the Ualted
States Ste?l Corporation and other large plants located there, and pig
iron and other iron and steel material, for delivery to Q leen Junction,
therce via tb A Pittsburgh Bessemer <& Lftke Erie BR. lo the iron and
steel plants at Pit sbnrgh.
Conservative estimate of valne of various properties : Surface aore*

age, $t7,795; coal acreage. $1,220,000; houses, *129.998; power
plants, +5^,946; tlpp'es, iz6,4l8; onnstructlon and eqilpment. |4'9,-
750; live stooSt, wagons, etc., $12,198; Allegheny Supply Co., $25,000;
Western Allegheny BR , $1,120,282; accounts recslvAble, $i 64,000;
cash, $28,711; total, $3,311,093. The 28 miles of railroad to be buUt
to N«w Castle will bring the value of the property above $1,000,000.
Present earnings are more than suffloieot to meetfliced charges, in-
cluding interest on bonds, and it is estimated that after completion of
Western Allegheny RR. to New Castle, the annual net earnings of the
coal and railroad companies will amount to over S800,000.
The company Is controlled by well known Plttsbarghers, including

Emmet Q leen. President of the company; Thomis R. Morristin, D. B.
Blackburn, A R. Peacock, A, H. B<*mes, directors. See also V. 75, p.
1149.—V, 79. p. 2799.

L»k« Soperior Corporation.

—

Negotiation With Bondhold-
ers.—The first mortgage boufiholders of the subsidiary Michi-
gan Lnke Superior Co., at their meeting this week, author-
ized the appoiatment of a committee of fire to consider the
question of raising new capital in order to strengthen the
toundations of the plant and to increase its capacity from
8,500 to say 40,000 horse-power. The parent concerns claim
to have advanced about $500,000 to the Michigan Company,
and the receiver of the latter suggested increasing Its first

mortgage bond issue from $3,500,000 to $5,000,000, removing
one coupon from the present bonds and reduciner their inter-
est rate thereafter from 5 to 4 p. c. Compare V. 69, p. 338;
V. 77, p. 193, 771; V. 80, p. 654.

Lakewood(N. J.) Water, Light & Power Co.—Control,—
See Commonwealth Water & Light Co, above.

LeadTiile (Col.) Electric Power Co.—Chang r in Capital
Stock -This Colorado corporation recently filed amended
articles changing its stock from 1,000,000 shares of 8 p. o.

cumulative preferred stock and 2,000,000 shares of common
stock to 15,100 shares of 8 p. c. cumulative preferred stock
and 1,984,900 shares of common stock. The company was in-

corporated in February, 1901, with $3,000,000 authorized
stock; outstanding February, 1905, $1,984,900 common and
$15,100 preferred; par of shares, $1. No bond? or mortgages
issued or outstanding. President, Abbott L Wright; Sjore-
tary, Fred. H. Lease; Treasurer, H, C. Thomas.
Louisiana Irrigation & Mill Co., Crowley, La.—

Mor gage —This company, incorporated in L )ui9iana on
Mar. a3, 1904, for the purpose of rice growing, irrigating and
milling rice, recently made a mortgage to the Canal Bank &
Tiuat C). of New Orleans, as trustee, to secure an issue of
$1,000,000 6 p. c. gold bonds to provide for improvements,
additions, etc, Tbe company, we are informed, owns 4,000
acres of land, of which 2,0OJ are cultivated; 254 miles of

canals, with capacity for irrigating 80,000 acres of land;
rice mills with a capacity of 16,000 bnsnels every twelve
hours; eight city blocks and fifty city lots, The company
receives as water rent one-fifth of crop, or about 8 bushels
per acre. There were watered last year 80,000 acres of land,
the company receiving as rent 425,000 bushels.

Following properties located in Acadia and Calcasieu parishes, La.,
were purchased: Star Rice Milling Co. of Crowley, La.; Louisiana Rice
Milling O >. of Jennings; White Swan R'oe Mill of Morse, Lj.; Roanoke
Rice & Cereal Mill of Roanoke and the Midland Rice Mining Co. of
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Midland; also Roller Canal Co., parohase price $72,000; Midland
Canal Co., $74,000; Ferre Canal Co., $370,000; Crowley Canal Co.,
$75,000; Abbott Dueon Co., $525,000, and Grand Canal Co., $227,000.
AuThorlzt^d Igsns of capital etook $2,000,000, all of one clase; oat

BtandlDg. $1,780,000; par of eharee, $100. The bonds are of $1,000
eaob, dated Nov. 14, 1904. and due Jan, 1, 1930, but subject to call
aft^r ten years at 105 and Interest; Interest payable July 1 and Jan. 1
at offloe of trustee; sinking fund, 5 p. o. after five years; no prior liens
remain outstanding. W. w. Dason Is President and . B. Allison,
Secretary and Treasurer; offloe. Crowley, La.

Ljons Beet Sagrar Reflniug Co.—See Empire State Sngar
Co. above.

McEeeeport (Pa.) Tin Plate Co.— Output.—At the annnal
meetiDg on Jan. 28 the company's output from Jan. 18 to
Dec. 31, 1904, was reported, according to the " Pittsburgh
Despatch," ae equivalent to 469,898 boxes of tin, being an
inciease over 1903 of over 250,000 boxes. Edwin R. Craw-
ford is President. Compare V. 76, p. 922.

MasgachnaettB Lighting: Companies.—J?onds.—See Clinton
Gas Lieht Co. abov«.—V. 79, p. 683.

Merchants' Coal Co., Pennsjlranla and West Tirginla.—Bones Off'^red,—Baker, Watts & Co. and Heyward & Co.,
both of Baltimore, have recently been selling at 92J^ and
interest $560,000 of an issue of $1,000,000 joint mortgage
sinking fund gold 58 due March 1, 1924. but snbject to call

at 105 and interest. The mortgage covers the Quemahoning,
Elk Lick and Three Fork properties, consisting, it is stated,
of 17,516 acres of coal lands in Pennsylvania and West Vir-
ginia valued at 11,949,590, and improvements costing $600,-
000. Of the authorized bond issue, $860,000 is outstanding
and $140,000 is reserved to retire underlying 58 of 1911. An
advertisement says:

Property owned but not under above mortgage, 5,000 acres of coal
and 4,000 acres of surface at Tnnnelton, W. Va. (there are outstand-
ing $70,000 Tunnelton Gs of 1911), $250,000; improvements, $141,-
000; Interests In subsidiary cos., $170,84*. Net earnings of all prop-
erties for year endine March 81, 1904: Operation of mines, $198,519;
rental of houees, $14,720; income from sub. co's, $33,425; total,
$246,664. General expenses, $2.'>.354; interest charges of all prop-
erties, $.54,000; sinking funds for bond issues. $50,000; balance, sur-
plus, $ll7,HiO. SlnklDK fund, 5 cent* per ton minefl from properties
QDder the mortgage. Mortgage trustee, Fidelity & Deposit Co., Balti-
more.

Capital stock of parent company, $1,000,000 in $100 shares.
President, Thomas T. Boswell, Baltimore.

Mexican tJnlf Commercial Co.—Receivership.—The Fede-
ral Court at Kansas City has placed this Maine corporation
In the hands of H^nry C. Flower, as receiver, on application
of the Fidelity Trnsfe Co. of Kansas City, of whicti Mr.
Flower is President, default having been made in the pay-
ment of all the Interest due on the 5 p. c. first mortgage
bonds of March 1,1903; authorized issue, $2,000,000; out-
standing, $1,669,600. Foreclosure pending.
The property includes the Turtle Back estate In Mexico, 20,000

acres In Vera Cruz with paying crops of rubber and coflee,
4,824 shares of Mexican Gulf Agricultural Co. and 4,471 shares of the
Dos Rlos Planters' Association.

The capital stock is $3,000,000.

Michigan Lafee Superior Co.—See Lake Superior Corpora-
tion above.—V. 80, p, 655.

Matnal Electric Light Co., San Francisco.—Sands Of-
fered.— E. H. Rollins & Sons are offering at par and interest

$100,000 first mortgage gold 5 p. o. sinking fund bonds, due
June 1, 1934, optional on any interest date at 110; interest
payable at United States Mortgage & Trust Co., New York.
An advertisement says:

Capital stock issued, $412,500; held In treasury for future exten-
sions, $87,?>00; itotal stock authorized, $500,00C; bonds Issued,
$2.°iO,000; bonds held in escrow for future extensions, $150,000;
total bonds authorJzHd, $400,000. These bonds are secured by first
mortgage on all franchises and property, Inolndiag a new modern
power station recently oonstructed at a cost of approximately $350,-
000. The company has been in HucoeBsfnl operation for ten years, and
Its field of otieratlon is ooEflned to the solidly built business s<5Ctlon of
the city. The equity above the bonds represented by tlie capital stock at
Itsmarket quotation is aoout $450,000, or nearly 200 p. o. The net
earnings are considerably more than the bond interest, and should
materially increase owing to economies. A sinking fund will provide
lor the payment of about one-half the issue before maturity.—V. 79,
p. 1706. 107.

Naesan County G&s.—Sale of Bonds.—At auction in this

city on Feb. 1, Adrian H. Muller & Son, auctioneers, sold
$117,000 of this company's first mortgage 5s of 1983, with the
coupon of December, 1904, attached, ac prices ranging from
$5 to $85 per bond. The Nassau Illuminaticg & Power Co.,
recently incorporated with $100,000 stock, and with Jesse
Stearns, 32 Liberty Sf., as an incorporator, ianot, it is stated,
eucceesor of the Nassau Gas Co.

National BiBcnlt Co.—Report.—The results for the year
ending Jan. 81 were:

Tear-- Sales, Profits. Vividenda. Surplus. Total sur.
1904-5 .$41,040,4{)5 $3,731,H27 $2,90.'i,7,',5 $hi2«,172 $6,93;t,494
1908-4 40,532,114 3,709,616 2,897,005 812,511 6.107,322

Dividends as above include 7 p. c. on pref. during each year,
calllag for $1,786,315 in 1904, against $1,727,565 in 1908 and
4 p. o. on the common stock amounting to $1,169,440 yearly.
New Directors.—F. M. Peters and James H. Douglas have

been elected directors in place of J. W. Hazeu and C. E.
Rumsey, whose terms have expired.—V. 78, p. 1171.

National Keflning Co., Cleveland.—Jncrea.se of Capital
Stock.—The shareholders recently authorized an increase in

the capital stock from $1,500,000 to $2,000,000 by raising the
8 p. c. cumulative preferred stock from $750,000 to $1,250,000.
Of the new stock $375,COO will be distributed to the holders
of the $760,000 common stock as a 50 p. c. stock dividend.
In December. 1904, the plant of the Canfleld Oil Oo. was acquired

tor $150,000. The present refining capacity of the National Oo. It

about 85,000 barrels of crude oil monthly. Works: Cleveland. Find-
lay and Marietta, Ohio. Associated companies: Northern Oil Oo.,
crude oil producers; National Pipe Line Co., transporters of oil; Peer-
less Transit Line, carriers of oil. J. I. Lamprecht of Cleveland is
President, and Frank B. Fretter, Secretary. The company is the
largest Independent refining company in the Central West. See V. 73.
p. 960.

New England Waterworks Co.—See Alton Waterworks
Co. above.—V. 78, p. 107.

O'Bonrke Engineering Constrnction Co. of New York.—
Increase of Capital Stock.-The company has filed a certlfi.
cate of increase of capital stock from $1,000,000 to $2,000,000,
the new stock to be cumulative 6 p. c. preferred. John F.
O'Rourke is President and George W. Young, Secretary.

Pacific Packing & Navigation Co,—Property Sold but
Not to Committee.—At the foreclosure sale m Bellingham,
Wash., and Juneau, Alaska, on Feb. 13, the remainder of
the company's property was bid in for $205,000 by a syndi-
cate headed, it is said, by E. C. Converse, President of the
Liberty National Bank of New York. The protective com-
mittee bid only $200,000. The sale of the Orca cannery on
Feb. 6 to Capt. O. J. Humphrey of Seattle for $40,000 has
been confirmed.
Payment of Receiver's Certificates.—The receiver has this

week paid off §225,000 of the $750,000 receiver's certificates
from cash in the sinking fund. See Vol. 80, p. 471, 476, 602.

Penn Gas Coal Co.—SaZc—See Westmoreland Coal Co.
below.—V. 77, p. 454, 695.

Pennsylvania (Belli! Telephone Co.—New Stock,—The
shareholders voted on Jan. 25 to increase the limit of capital
stock from $8,000,000 to $5,000,000.—V. 79, p. 2899.

Pittsburgh Plate Glass Co.—Rfport.-The report for the
calendar years 1901 to 1904 compare as follows :

Tear— 1904. 1903. 1902. 1901.
Profits $987,693 $973,103 $1,251,347 $1,503,638
Divs. on ($150,000) pf.(12%).. 18.000 18,000 18,000 18,000
Dividends on common (6%). .740,499 740,556 721,948 591,000

Bal., surplus for year.. ..$179,194 $214,547
-V. 78, p. 1966.

$511,398 $894,638

Bepnhlic Iron & Steel Co.—Sale of Bonds.—The company
has suld to Blair & Co., New York, at a price close to par,
the $10,000,000 of 5 p. c. bonds deposited with the First
National Bank of Chicago to secure $7,000,000 of 5 p. c.

notes. Of the latter, $6,300,000 were sold.—V. 80, p. 478.

St. Joseph (Mo.) Gas Co.—Bonds Offered.—Bevitt, Trem-
ble & Co., Chicago, are offering at par and interest $250,000
first mortgage 5 p. c. gold bonds of $1,000 eacb, issued for
improvements and additions. These bonds are the remainder
of the authorized issue of $1,000,000 bonds of 1897, due Julyl,
1937, but redeemable at 110 and accrued interest upon 45
days' notice; interest payable Jan. 1 and July 1 in New York
city; Morton Trust Co., N. Y., trustee. A circular says:
Earnings for year ending Dec. 31, 1904: Gross earnings, $244,593;

operating expenses, $152,!i72; net earnings, $92,221; Interest on
$1,000,000 bonds, $60,000; surplus over Interest, $42,221.

OUTP0T AND EAKNIBQS FOE FOUB TEARS.
1904. 1903. 1902. 1901.

Output (cubic feet).245.020,000 222,161,800 201.779,000 174,731,000
Gross earnings $244,593 $220,379 $200,224 $185,214
The net earnings have been more than sufficient to enable the com-

pany to pay dividends at the rate of 3 p. c. tor 1900, 1901. and 4 p. o.
for 1902, 1903 and 1904 on Us entire capital stock of $1,COO,000.
Company controlled and operated by American Light & Traction oo.
of New York City, through ownership of a majority of capital stock.
Strong local interests are also Identified wiih the property. Gaso-
meters' total dally capacity, about 800,000 cubic feet; generating
capacity of works, 1,500,000 cubic feet; distributing system. 66
miles of mains and 7.495 meters and meter connections. Price of
gas, $1-25 per thousand cubic feet, with discount for prompt payment
and to large consumers. Perpetual franchises. Population in 1900
was 102,979.—V. 72, p. 725.

Sheffield (Ala.) Coal & Coke Co.—Mortgage.—The com-
pany lias filed a first mortgage to the Bankers' Trust Co.,
truatee, to secure an issue of $400,000 ot 6 p. c. gold bonds.
The bonds, all of which have been issued, are first mortgage
gold 6 per cents of $1,000 each, dated Dec. 1, 1904, and due
Dec. 1, 1908; interest payable June 1 and Dec. 1. President,
Leonard Peckitt; Secretary, J, E, Cole. See V. 75, p. 984.

Standard Screw Co., Detroit.—Divide?id Record.-ThiB
company, whose general! offices were removed from Chicago
to Detroit in April last, recently paid semi-annual dividends
of 3 p. c. each on its $484,900 preferred stock and $188,800
common stock, par of shares $100. Dividends of the same
amount have been paid on preferred regularly since issued In
1902; on common regularly since April 1, 1904.

The company manufactures set and cap screws, machine screws,
studs, nuts, special turned pittcei*, automobile parts, etc. Authorized
stock, $900,000 common and $600,000 6 p. c. cumulative pref,; par
of shares $100; outstanding, $188,800 common and $464,900 pre-
ferred. There is also an issue of $400,000 of 5 p. o. gold dobentures of
$1,000 each dated April 1, 1900, and due April 1, 1910. but subject to
call at 106; amoniit outstanding r«duced to $850,000 by sinking fund
of $25,000 iier annum after April 1, 1903; interest payable April 1 and
Oct. 1 at th« Guaranty TruBt Co., New York. President,W. B. Pearson,
Detroit; Hforetary, George Thrall, Detroit; Treasurer, E. B. Dolllver,
Worcester. Mass. Compare V. 70, p. 692.

(John) Stephenson Car Co.—See J. Q. Brill Co. above.
— V. 72, p. 187.

Union Natural Gas Corporation, FittBhurgh.—Report.—
The results for the calendar year were :

Cat. Groii Net Int. on Oa^ Pur- Divi- Balance,
Year, earningi. earnings, bonds, etc, chased. dends. surplus.

s s s s s ^
1904.2,419,188 1,619,221 319.937 206,032 (8%) 720,000 373.261
1903.1,772,714 981,435 160,886 (2%) 180,000 641,049
—V. 79, p. 2641.
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United Box Board & Paper Co.—Report.—The results for

the year ending Dec. 31, 1904, including subsidiary com-
panies, were:

Interest $282,145
Repairs to plants 174,047

Total deductions ... $925,970
Net profits $257,815

Gross profits .$1,183,786
Deductions—

Admlnisi'n & selling. . . $231 ,774
Shutdown and dead

mill expenses 214,066
Depreciation on stock . 23,938

The tonnage of business transacted in 1904 shows a decrease of 33
p. 0. as compared with 1903, Involving a large loss from shut down
mill expenses. "The prospect Is materially better than it was a year
ago, and although prices are very low, the volume of business is on
the whole satisfactory," A number of unprofitable plants it Is recom-
mended should be sold.

Liabilities.—The following is furniahed as of Dae. 31, 1904;

Active Assets—
Cash $860,694
Notes and aooounts receivable 58?,427
Inventories 781,953
Due from purchasers of stock of American
Strawboard Oo 1,000,000 $2,725,074
Current Liabilities—

Notes payable $1,155,684
Accounts payable 298,329
Accrued bond interest 39,925 1,493,938

Net current assets $1,231,136
Fixed Obligations—

"Bonded debt in effect" x$95C>,000
Underlying liens 1,181,851 $1,131,851

X Bonds outstanding Dec. 81, 1903, $2,000,000; paid during 1904,
$350,000; paid since Jan. 1, 1905, necessitating sale of Unoas Paper
Co,, $350,000; held by City Trust Co.. aoot. Oswego plant sold to
former owners (V. 80, p. 826), $176,000; mortgage on Oswego Pulp &
Paper Co., $176,000; balance "bonded debt in effect", $950,000.

Reorganization P/an.—President Barber recommends that
the present stock issue be reduced by 50 p.c , viz,, making the
preferred $7,885,729 50 and the common $6,948,316 50; also

that new first mortgage bonda be created as follows:

First mortgage 6 p. c, 20 year gold bonds, secured by a
mortgage on all the company's property, including the
stock of the American Strawboard Oo., and convertible at
option of holder into an 8 p, c. cumulative preferred or
debenture stock at any time prior to Jan. 1. 1909, and
thereafter to be retired at rate of $50,000 yearly for sink-
ing fund. Issue limited to $4,000,000

Issuable to take up existing mortgage debt... ..$1,125,000
do do underlying liens 1,180,850

To re-purohase stock of American Strawboard
Oo. and to provide $250,000 additional working
capital, say 1,600,000

Bemainder available tor other purposes 94,150

The purchasers of the stock of the American Strawboard
Co. will be asked to advance the company an additional sum
of $250,000 and for this and for the stock of the American
Strawboard Co. there will be issued, eay, $1,6(0,000 6 p. c,

bond?. (See V. 79, 2700, 2751, 2800; V. 80, p. 226,) If the
holders of the existing bonds are wtlltng to deal fairly in the
matter, there is nothing, President Barber believes, to pre-
vent the carrying out of the plan. He adds:

I am firmly ot the opinion that if your company be supplied with
BUlflolent working capital to conduct its busineaa economically and to
enable it to avail itself of disojunts, etc. it can make a satisfactory
profit without respect to trade agreements to maintain prices and re-
strict production, which in the past appear to have been made only to
be broken. It is manifest that the company requires thorough reor-
ganization.

Directors.—The board was reduced from 18 to 12, viz.

:

Elected—O. 0. Barber, William M, Graves, 8. B. Fleming, Dr. O. S,
Merrill, A. H. Ivins, L, A. Wiley. D. McCallay. Charles D. Brown,
J, K. Robinson. E. K. Stettlnlus.W. A, Raaeell and Wlilard A. Holman,
Reured—J, A. Roberts. R. E. Evans, W. O. Staley, F. M. Peet. J. D.
Powers and B, F, Newcomb (deceased),—Vol. 80, p. 655, 226.

United Electric Light & Power Co., Baltimore.— ConsoK-
dation.—See Consolidated Gas, Electric Light & Power Co.
above.—V. 80, p. 119.

United States Leather Co.—On Unlisted.—Tho Central
Trust Co. certificates of deposit for common and preferred
stocks have teen listed in the unlisted department of the
New York Stock Exchange.
Plan Operative—Further Deposits to March 15.—The plan

promulgated Dec. 17, 1904, by the shareholders' committee,
P. A. Valentine, Chairman, has been declared operative,
a majority of both classes of stock having been deposited.
Further deposits of stock will be received therennder until
the close of business hours of the Central Trust Co. of New
York on March 15. See plan V. 79, p. 2751.—V. 79, p. 2647,
2751.

Universal Fael Co.—Reditction of Capital Stock.—The
property purchased May 13, 1899, and including inven-
tions of Joseph Hemingway for producing coke, having
been found much less valuable than supposed, the company
gives notice of the reduction of its capital stock trom
$l,000,000to$50,000, par value of shares $100. The debts
and liabilities amount to $7,500. Joseph Leiter is President;
the estate of L. Q. Leiter owns nearly all the stock.—V. 69,
p. 339.

Utah (Beet) Sugar Co.—Dividend.—A dividend of 5 p. c.
has been declared on the common stock, payable 1^ p. c.
quarterly, beginning March 31. The common stock, it is
understood, is $3,000,000; pref., 7 p. c. cumulative, the same.
See V. 78, p. 982.

Westmoreland Coal Co,, Philadelphia.—Pwrc^«e—iVet«
Stock.—The shareholders will vote April 5 on increasing
the capital stock from |B,000,000 to $5,000,000 in connec-
tion with the purchase of the Penn Gas Coal Co. The stock
of the latter is;$l,600,COO, in shares of $60, each of which is to

be purchased for $100 in cash. To obtain the remainder of
the purchase money not provided by the new share capital,
the Westmoreland Company has sold to the Provident Life
& Trust Co. of Philadelphia $1,000,000 4J^ p. c. 10-year trust
certificates, which will be secured by toe deposit of the
stock acquired. The Westmoreland Company pays 6 p. c.

dividends. This acquisition, it is said, will increase its hold-
ings of gas coal lands from 15,CO0 to 20,000 acres. See V. 78,
p. 1451, 1399.

Wlieeling Steel & Iron Co.—Dividend.—A dividend of 2
p. c, it is stated, was paid on Jan. 21, making 8 p. c. for the
calendar year 1904. The company is stated to have outstand-
ing $350,000 of 5 p. c. bonds which it has the privilege of re-
tiring on any coupon day.—V. 79, p. 2752.

Wliitehall Portland Cement Co.—New Bonds.—The
shareholders will vote March 10 on increasing the indebted-
ness from $400,000 to $900,000 by making a second mortgage
for $500,COO. The $500,000 bonds authorized last year were
never issued,

The second mortgage will be made to the Real Estate Trust Go. of
Philadelphia, trustee, securing $500,000 of 6 p. o. bonds, dated
Feb. 1, 1905. due In 1914, but subject to call in whole or in part
at par and interest at company's option on any interest period after
1909, Denomination, $1,000 and $500; immediate issue, $122,000;
interest payable Aug l and Feb. 1 at ofiioe of company. There are
outstanding $400,000 first mortgage 5 p. c. bonds of 1900, described
in V, 79, p, 738, Capital stock, $500,000; par value of shares, $50
(not $100), W.C.Kent is Secretary, Rooms 723-25 Land Title Build-
ing, Philadelphia—V, 79, p, 738,

Yolande Coal & Coke Co., Birmingham, Ala.—Mortgage.
—This company, incorporated some time since with $300,000
capital stock, has filed a mortgage to the American Trust &
Saviogs Bank of Birmingham, Ala., as trustee, to secure
$300,000 of 20year 5 p. c. bonds. The company is said to
have mines near Yolande, Ala., with an output of 500 tons
per day, and to contemplate the building of 500 coke-ovens.

Zenith Steamship Co., Dalath, SLinn.—Bonds Offered,—
The Union Trust Co. of Detroit is receiving subscriptions for
$160,000 1st mortgage 5 p. c. gold bonds.
These bonds will be dated April 15, 1905, due $16,000 Jan. 15, 1906,

and $16,000 Jan. 1 annually thereafter to and including Jan. 1, 1915.
Denomination, $1,000 each. Principal and interest payable at Union
Trust Co., Detroit, and United States Mortgage <fc Trust Oo., New York
City. Coupons payable Jan, 15 and July 15, Mortgage to cover a
steel steamer now under construction. Length over all. 524 feet;
beam, 54 feet; depih, 31 feet; carrying capacity, 9,000 tons; contract
price, $326,000. See V. 77, p. 356,

—The capital stock of the Chicago banking and bond
house of MacDonald, McCoy & Companv was on February 6
increased from $300,000 to $1,000,000. The amount of $700,-
000 was paid up at once, the remaining $300,000 being kept in
the treasury for future issue if needed. The sum desired
was largely oversubscribed, the new stockholders being
almost exclusively bankers of Chicago, the East and the
Middle West, The officials of the newly incorporated com-
pany are: W. J. MacDonald, President; Homer W. McCoy,
Vice-President and Treasurer, and Joseph H. Roy, Secretary.
These three, together with Elbridge G. Keith, President of
the Chicago Title & Trust Co., and Walter Barker, Presi-
dent of the Commercial German National Bank of Peoria,
constitute the board of directors.

—The old Philadelphia and; New York Stock Exchange
house of Messrs. Ervin & Company, Drexel Building, Phila-
delphia, announced last Tuesday the admissioQ of Mr. Ed-
ward H. York into the firm. Mr. York was formerly con-
nected with Messrs. E H. Rollins & Sons, and will have
charge of the firm's New York offices, which were opened
this week in the Wall Street Exchange Building, 43 Exchange
Place. Messrs. Ervin & Company, organized Jan. 1, 1886,
make a specialty of high-grade investment bonds. The fol-

lowing make up the firm's present membership: Messrs.
Samuel Welsh, T. Henry Dixon, Alfred R. Thomas, J. An-
drews Harris Jr. and Edward H. York.

—Messrs. Henry & West, the Philadelphia bankers, whose
offices are in the Real Estate Building, offer for sale a very
attractive list of bonds, which includes 8i)me Pennsylvania
RR. Co.'s equipment trust 3i>^^ registered gold certificates,

Long Island R R. Co.'s refunding mortgage 43, due 1949;
Lackawanna Steel Co.'s 5 year 6% collateral gold notes.
Public Service Corporation's five-year 5% collateral gold
notes, and others. Full particulars of this offering are
given in their advertisement on another page.

—J. B. Russell & Co., members of the New York Stock
Exchange, who represent the Chicago tunnel company in
the East, will occupy their new offices at 46 Wall Street on
on before March 1st. These offices are now being refitted

for their use and promise to equal in appearance any office

on "the Street."

—"Statistical Tables" is a very useful little manual issued
annually by Spencer Trask & Co., 52 William Street. It

gives the capitalization of railroads and industrials, earn-
ings, dividends and fixed charges, with range of prices for
1904.

—Rudolph Kleybolte & Co. , bankers, of this city, removed
this week from No. 1 Nassau Street to the banking rooms
lately vacated by Spencer Trask & Co., No. 27 and 29 Pine
Street.

—N. W. Halsey & Co. are making extensive improvements
and additions to their offices at 49 Wall Street, New York.
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COMMERCIAL EPITOME
Friday Night, February 17, 1905.

The movement of merchaadiae iato the hands of the con-

snraing trade has continued on a restricted scale, traffia con-

ditions being such as to make it a physical impossibility to

forward supplies with any degree of freedom. Stocks in see

ond hands, as a coasequaace, are besoming low and making
room for an unusually free distributing m:)vement of mer.

chandise with tlm breaking up of the present savere wintry

waather. A fair volume of business has bsen transacted in

supplies for forward shipments and a general feeling of con-

fidonce has continued to prevail inmost markets. la the

speculative markets the possibility of a squeeze of wheat for

May delivery is being considered, and nervousness of shorts

in March c Uton has developed.

Lard on the spot has held steady but the volume of busi-

ness transacted has bean light, demand being reported slow

from both exporters and refiners. The close was quiet at

7'203. for prime Western and 6 40a. for prime City. Rafiaed

lard has been quiet but prices have been steady, closing at

7'25c. for refined for the Continent. Speculation in lard for

future delivery has been quiet and despite light receipts of

swine prices hava not advanced. The close was quiet and
slightly easier.

DiJLT OLCSma PBIOBB OV LABD yUTUBII IH OHIOAOO.
Sat.

May del'y 6 95
jQlydel'y 7-07>«

The demand for pork has been limited, but prices have

held steady, closing at $13 25313 50 for meas, |13 25@15 75

for short clear and |14@15 for family. Cut meats have been

quiet and without change, closing at 63. for pickled shoul-

ders, 8%'a9o. for pickled hams and 6^'373'^o. for pickled

bellies, 14@10 lbs. average. Beef has been firmer for some
grades, closing at $9 for mess, $10 50 for packet, $10@12 for

family and $16 50@ 17 for extra India mess in tcs. Tallow

has been firmer. Stearlnes have been quiet and un-

MoH. Tue$.
HoU- 6-97>«
day. 7'07ia

has been

Wed.
700
710

thur*. 9n.
6'92ifl 6*90
705 702««

but

changed at 7>^c. for lard stearlne and e^l".. for oleo

stearine. Cotton- seed oil has been firmer, owing to light

offerings, closing at 26@263^^. for prime yellow. Butter has

been active and higher, closing at 24(^333^0. for creamery.

Cheese has advanced on light offerings, closing at 93^@13c
for State factory, fall cream. Fresh eggs have advanced on
light receipts, closing at 34o. for best Western.

Brazil grades of coffee have been qiiet, but at the close

there were indications of an improving demand and the mar.
k=»t showed a better undertone. Prices quoted were 8%-^. for

R'o No. 7 and S^o. for Santos No. 4. West India growths
of ooff '>e have had only a small sale, but prices have held
steady at 9>^c. for good Cucuta and lO^c. for good average
Bogota. Speculation in the market tor contracts has been
fairly active. Eirly in the week prices declined under liqui-

dation. Subsequently, however, on an expected smaller Bra-
zil crop movemc-nt, the market rallied. The close was steady.
The following were the closing asked prices:

Feb 6900.
j
July . 7-40o. I Oct 7-70o-

March 6-95c. Aug 7-60o. Nov 7'76o.
May «». 7-20C. ' Sept 7'65o. I Deo 7850
Raw sugars have been ragged, but the close was steadier

at 4 15 16c. for centrifugals, 96 deg. test, and 4 7 16o. for mus
covado, 89 deg. test. R-fined sugar has been quiet and un-
changed at 4'95c. for granulated. Rice has been in fair de-
mand and firm. Teas have had a moderate sale.

Kentucky tobacco has continued to meet with a good de-
mand, offerings being readily absorbed and at firm prices.
An active business has been reported in the market for sepd-
leaf tobacco, a good general demand bbing experienced. The
most important sales have been of 1903 crop Wisconsin H>ivana
seed, binders, at 16 to 17c. Offerings ofHavana tobacco have
been limited, restricting business. Sumatra tobacco has
been in light supply and firm
London cable advices on Straits tin have been easier and

there has been a slight weakening in prices in the New York
market, closing at 28 87)i@29 15 •. Ingot copper has benn
firm but qniet, closing at 153^'^ 16%". for Lake and 153^^'?
l^yif; for electrolytic. L^ad has been qniet but steady at
4*55(?4*80c. Spelter has been unchanged at 6'10@6 2nc. Pig
iron has been In fair demand and firm at |17 50@17 75 for
No. 2 Northern and %Vl 25@17 50 for No. 2 Southern.

Rffi'ied petroleum for export has been steady, and closed
at 7-25 J. in bbls., 9"95c. in caries and 4-35c. in bulk. Naphtha
has been steady at ll^c. for 71 degrees and 12c. for 76 de-
grees. Credit balances have been unchanged, closing at
l'89c. Spirits turpentine has been quiet and easier, closing
dull at 65J^c. for machine bbls. Rasins have sold at slightly
lower prices, closing at |2 85 for common and good strained.
Hops have been dull and easier. Wool has been firmly held.

COTTON
Friday Nioht, February 17, 1905.

The Movement of the Crop as indicated by our telegrams
from the South to-night is given below. For the week ending
this evening the total receipts have reached 68,50'5 bales,
against 85,544 bales last week and 140,223 bales the previous
week, making the total receipts since the 1st of Sept., 1904,
6,795,637 bales, against 6>326,678 bales for the same period of
1903-4 showlna; an increase since Sept. 1, 1904, of 468,859 bales.

ReceipU at— 8at. iron. Tuet. Wed. Thure. in. Total,

.

QalvoBton
Pt.Arthur,<feo

Sew Orleans. .

.

MobUe

1,450

3,924
763
60

2,393

84

460

982

300

76

912

3.665
413

1,381

121

772

774

52
178

4,493

4,992

243
2.204

39

705

906

104

144

2,547

2.334

1,187

2,424

62

169

2,678

249

100

1,288

2,517
432

8,138

154

292

565

75
111

50

2.473

2,49 ->

3.603

248
13

2,091

1,025

848

122

1,076

478
77

123
968
25

13.163

2,490
21,035

3,043
S16

13,631

1.025

1,258

2,510

6.981

478
204

1,065

Pensaoola, &6.
Savannah
Brunsw'k, Ac

Oharleeton

Pt. Royal, &o.

mimlngton....
Waeh'ton,&o.

Sorfolk

N'p't News, Ac.
New York.

Boston
Baltimore

Phllaclelp'a,*o

968
394

Tot this week. 10,446 8,268 18,880 11.740 8 622' 15,660 68.566

The following shows the week's total receipts, the total since
Septi 1, 1904, and the stocks to-night, compared with last year.

1904-05. 1903-04. Stock.
Receipt! to

Feb. 17
This

week.

/Since Sep.

1, 1904.

ThU
week.

Since Sep.

1. 1908.
1905. 1904.

Galveston... 18,163 1,916,817 29,651 2,140,319 188,065 78,589
Pt.Ar.,&c. 2,490 151,086 1,868 94,575 ......

New Orleans 31,035 1.836,714 81,464 1,690,726 315,465 894.971
MobUe 3,048 236,614 1,897 186,164 41,864 20.111
P'sacolo, Ao. 316 137,007 1,621 122,001 ««>>..*»

Savannah... 13,631 1,293.961 9,724 1,043,888 66.645 50,720
Br'wlck, Ao. 1,025 156,199 1,958 116,427 17,046 10,506
Charleston.. 1,253 178.026 499 141,839 19,691 7,768
P. Royal, &o. 755 6 1,060

Wilmington. 2,510 275,671 688 815.911 10,067 18,534
Wash'n, Ac. 122 886
Norfolk 6.981 490,727 6,365 409,429 30.805 17,403
N'port N., Ao 478 7,715 1,487 12,714 155 1.068

New York... 204 21,562 45 6,173 72,561 72,221

Boston 1,066 45,782 776 14,168 3,102 36.000
Baltimore. .

.

968 87,424 478 19,629 5,456 6.716

PhUadel.Ao. 394 9.356 494 8 849 1,527 2,283

Totals..... 68.566 6,795,637 87,92l'e,326.678 722.439 711.822

In order that a comparison may be made
we give below the totals at leading ports for

with other years,
six seasons.

Beeeipti at— 1905. 1904. 1903. 1902. 1901. 1900.

aalves'n, Ao. 16.653 30,919 60,672 62,230 34.805 86.017
New Orleans 21,035 31464 42,294 49,541 88,178 49,709
ftlobUe 3,048 1,897 2,912 8.441 1,951 4,764
Savannah... 13,631 9,724 28,957 14,221 16,610 42.449
Ohas'ton. Ao. 1,258 605 1,823 8,987 2,292 8,648
Wllm'ton, Ao 2,510 688 6,617 5,664 2,301 6,747
Norfolk 6,981 6,365 9,145 12,468 4,886 12,228

N. Kews, Ac. 47S 1,487 296 637 196 787
Ail others... 8,972 5,372 10,383 12,316 21,449 29,463

Tot. this wk. 6S,556 87,921

6326,678

152.099

6365,691

166,405 123,668 179,701

Since Bept 1 6795,537 6215,547 6768.403 5348,340

The exports for the week ending this evening reach a total

of 87,474 bales, of which 32,366 were to Great Britain, 29,189
to France and 25,969 to the rest of the Continent, Below
are the exports for the week and since Sept, 1. 1904.

Week Ending Feb. 17 190S. From aepc. 1, 1904, to Feb . 17. 1905

JBxpoTti EofportedU)— Exported to—

from— Great Conti- lotal Oreat OonU-
Brit'n.

Trance
nent. Week. Britain.

France
nent.

Total.

lialveiton 4,836 4,640 6,181 14.637 61:^3.609 192,669 44H.776 1.535,068

PtArthnr, 4o. 2,0(50 2,0W 62,921 715^7 184,448

New Orleans.. J 5,500 14.004 10,446 40,450 686,310 267.660 616,840 1,449,716

Uoblle 9,695 9,flB5 43,898 87,3(1 48.40H 119,635

Peniaaola.&o. 68,867 17,084 60,V1S 126.658

javannah 2,179 2.179 281,468 47.766 ^5 1,219 982.488

Bmnswlok .... 103,876 6,94 « 115,823

Obarieiton.... 8,879 68.647 66 1)86

PortBoyal....

WUmlnjfton..

.

108.360 8.668 149.099 260.411

Norfolk 100 100 18,616 7,3'^6 21.008

N'port N.. Ao.. 12.079 1.000 13.079

N«w Tork 6,893 8,406 10.308 217.464 14.406 183.976 366,846

3oiton 1,386 1,926 95.918 8,5he 104.474

3altlmore 461 45' 68.139 *.12* 29.876 108.183

Philadelphia.. 1,400 1,400 29 591} 1,679 31.246

4an Fran., Ao.. 4.678 4,<M8 108.839 108,339

ToUl 82,seo 20,180 86.9119 87 474 2,e80.02( 68-«,206

686,062

8.897,3S8

?.2a0,2S2

6,465,617

Total. 1Q08-M. 4B,17ri 2B.H87 85.4 S7 106.602 l.98?.<147 4.853,991
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In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT OLEABBD FOK—
Leaving
stock.Ftb. 17 at- Oreat

Britain Ffnce
Ger-

many.
Other
For'gn

18,283
2,394

2'co6

22,677

Coast-
wise. Total.

ETew Orleans.
Galveston.. ..

avannak
Okarleston...
Mobile
Norfolk
Hew York....
Otker ports .

.

13,337
11,939

r.boo

2'506
8.000

1,314
3,728

"eco

34.670
23.81'/

10.100

2.I06
3,000

74,287

"822
900

"i'oo
14,000

67,604
42,700
10,900

i'.5o6
14,000
7,900

11,000

155,604

247.861
85,355
55.746
19,691
40.364
16,80.^
64,661
26,353

Total 1905.. 36,776 5,642 16.222 566,835

Total 1904..
TotaH903..

42.089
60,131

8.571
20.273

23,934
86,543

22 089
S8,9I0

16,S92
16,041

112,275
S20,898

599,547
723,344

Speculation in cotton for future delivery has been fairly

active and there has been a moderate advance in prices, The
movement of the crop has continued small and the informa-
tion from the South has been to the effect that no increase in

the movement of cotton to market w311 be experienced be-

fore March, Planters have continued to hold firmly to their
policy of holdiEg cotton unless they can obtain satisfactory
prices, and this lelieves the market of any pressure of eupplies,

despite the large crop grown. The advices secured from
abroad state that the TJnited Kingdom spinners are well sup-
plied with orders for cotton goods, and it is believed by
many that the Amerfcan cottcn-goods trade is ehaping for
an active businees with the opening of the spring seaaun. At
the close of the week a development that attracted consider-
able attention was the exceptional strength shown by prices
for March delivery, they advancing to a premium over May,
and at one time sold higher than July. Shorts in March
contracts, it was understood, were beiug " squeezed " and
their I uyicg to cover contracts was advancing prices. To-
day the market was fairly active and higher, March leading
the advance, with shorts steady buyers to cover tbeir con-
tracts. The close was steady at a net advance in prices for

the day of 2@13 points. Cotton on the spot has advanced,
closing at 7 '900. for middling uplands.
The rates on and off middling, as established Nov. 18, 1903,

by the Revision Committee, at which grades other than
aiiddling may be delivered on contract, are as follows.
Fair 0. 1-30 on
Middling Fair 0-96 on
Strict Good Middling 0*62 on
Good Middling 0*44 on
Strict Low Middling 0-14 off
Low Middling 0-38 off
Strict Good Ordinary 072 off
Good Ordinary 1-00 off
Strict Good Mid. Tinged.. 0-30 on

Good Middling Tinged . . c. Even
Strict MiddllEg Tinged.... 06 ofl

Middling Tinged... 0-12 off

Strict Low Mid. Tinged ... 034 ofl

Low Middling Tinged 0'50 ofl

Strict Good Ord. Tinged .. 084 ofl

Middling Stained 050 ofl

Strict Low Mid. Stained... 1 06 ofl

Low Middling Stained 150 ofl

On this basis the oflacial prices for a few of the grades for
the past week—Feb. 11 to Feb. 17—would be as follows.

UPLANDS.

€k>od Ordinary.
LoMT Middling..
Middling
Good Middling.
Bilddllng Fair..

Sat. Mon Tae« Wed Tltt.

ti> a 6-70 6-75 6-80
o o 7-33 7-37 7 42

7-70 7-76 7S0
s 9 814 8-19 8-24
'< '< 8-66 3-71 8 76

Fri.

6-90
7'62
7-90
8-34
886

GULF.

€K>od Ordinary.
Low Middling..
Middling
eood idddllng.
Middling Fair..

Sat. raioii Tnes 'Wed Tli. Frl.

n
o
c
01

o
6*95
7-57
7-95
8-39
891

700
7-62
8 00
H-44
8 96

705
7-67
805
8 49
901

715
7-77
816
«-59
911

STAXCTED.

Loir Middling..
Middling
Strict Low Middling Tinged...
6k)od Middling Tinged

Sat. mon Tnea li^ed Tli. Fri.

HoU-
day.

Holi-
day.

6-20
7*20
7-36
7-70

6-25
7-25
7-41
7-75

6-30
7-30
7-46
7-80

640
7-40
7-56
790

The quotations for middling upland at New York on
Feb. 17 for each of the past 32 years have been as follows.

1905. ...0. 7-90
1904 13*50
1903 9-80
1902 813,

a

1901 i3s
1900 8'8
1899 6!^
1898 6I4

1897. ...0. 7'«
1896 7''8

1895 51b
1894 7i5ie
1893 9'«
1892 78,6
1891 9I16
1890 llB,e

1889....c.lCii6
1888 10i>8

1887 9»i«
1886 91,8
1885 113;a
1884 10%
1883 I014
1882 1168

l881....o.ll»ie
1880 ,133ie
1879 908
1878 lOiSiB
1877 laiSie
1876 12''8

1875 151s
1874 16>*

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Olosbd.

FnrPBBS
MARK£T
Closbd.

Sales of Spot A Oontkaot.

Ex-
port.

Oon-
sump.

.. HoU
222

1,610
188
625

Oon-
tracl.

days

.

Total.

Saturday .

.

Monday
Tnesday...
Wednesday
Tknrsday..
Frday

]

Qnlet & steady
Bt'rty. 5 pts. adv
Sfdy, 6 pts. adv.
91'dy, 10 pts. ad

Steady
steady
Firm
Steady

100

• ••>
iob

323
1,610
188
625

Total ... 100 2,n4f. 100 2.745

FirrnBE8.—Highest, lowest and closing prices at New York.
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The Visible Supply of Cotton to-night, as made up by

cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all
foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
^Feb. 17), we add the item of exports from the United States,
Including in it the exports of Friday only.

1905. 1904.
stock at urfs:-3:iQ0K,«»«..„bftles. 943.000 637,000
Htnnk at J .nm n nn

,

.

, 12,000 7,000
Stock at Manchester. «>>. ...>.«, 50.000 56.000

1903. 1902.
618.000 1,113,000

8,000 5,000

Total Great Britain ttook. 1,005,000

mtboetoHt mm^m^tvi

Stock at Hamoutg.
Stock at Bremen ...

Stock at Antwerp

.

Stock at Havre...^
Stock at MazaelUes..^ ..^ ..^,
Stock at Barcelona........^^
Stock at aenoa...^ ......„.^>.
Stock at r ?? «at!e . .,...« ..... „.^

Total Continental stocks..^

Total European stooks....l,6!>8 000 I.4.M.OOO 1,163,000 1,669,000

12,000
382,000

4,000
175,000

3.000
50,000
64,000
3.000

700,000
7,000

399,000
4,000

218,000
8,000

73,000
45,000
2,000

626,000 1,118.000
8.000

261.000
3.000

181,000
3,000
42,000
37,000
2,000

9,000
220,000

3,000
229,000

2.000
48,000
38,000
2,000

683,000 751,000 537,000 581,000

India cotton •aoas for JSurope 87,000 229,000 178.000 87,000
Ajner. cotton "jfloRtlorB'rope. 890,000 420.000 597.000 518.000
Egypt, Brazil,<te.,aflt. for E'pe 61,000 64.000 61.000 40,000
Stockln Alexandria, Egypt... 197,000 244,000 181,000 263.000
Stock in Bombay, India...«... 492,000 358,000 622,000 477,000
Stock In United States ports.. 722,439 711,822 944,243 847,761
Stock In 0. 8. interlortowns. 630,590 386,308 381,999 572,244
United States oxportsto-day- 7,240 6.342 29,540 13,072

Total visible supply 4,285,269 3,869,472 4,047,781 4.477,077
Of tlie above, totals of American ana otuor ceaoriptiono are as roUows:
Afntrtitatt-

Lilverpool stoek....... ..balM.
Manchester stock......^
Jontlnental stocks. ,...., ..<>.«
imerioan afloat foi Sarope...
Jnlted States stock.. ...... ..«.«>

jnltedStateainterlor atooks.
inltad Statesazporti to-day _

XoialAmenoan....M...,.».
~

Mait Irulian, Bratil, <!•.—
Llvarpool stock.. ........ ..«»
Londoa stock
Manchester stock........ .....
Jontlnental BiooJia.... ....>....

ndla afloat for Eoiope . ..

869,000
43,000

639,000
390.000
722,439
630,690

7,240

649,000
48,000

717,000
420,000
711,822
385,308

6,342

542,000 999,000

513.000
ft97.000
944..242
S81.999
29,540

520,000
5 IS,000
847,761
57?,244
13,072

8,301.289 2,837,472 3,007,781 3,470,077

74.000
12,000
7,000
44 000
87,000
51.000

197.000
492,000

<g7Pt.Braill,*e., afloat. ..
stoek In Alexandria, Egypt...
itoek In Bombay, tthh* ,....,

Total Bast India, Ac.
Total Amerloan......
Total Tlalble supply 4 2

fiddling Upland. Liverpool.,
fiddling Upland, New York.. 7-90e,

•nrpt Good Brown, Liverpool 7%'!.
'tru f . Bough Gk>od, Liverpool 10-3od.
broach rine, Liverpool 4d.

"1iin*v*iiv Qood. LJTerpooi... 4i«d.

88,000
7,000
8,000

S4,000
229,000
64,000

244 000
358,000

76,000
8,000

24,006
178,000
51,000

181.000
522,000

114,000
5,000

81,000
87,000
40.000

253.000
477,000

- 964 000 1,032.000 1,040,000 1,007,000

rrr3,3oi2fc9 2,837.472 3.007^1 3^70^077
'

65,269 3,869.472 4,047,7^1 4,477.077
4-23d. 7-28d. 6-38d. 42l32d.

\-S:
14500.
fcSiad.
9-75d.
6%d.
6»8d.

10060.
65, ad.
7'3od.

5d.
415,8d.

813.

&*8d.
7d.

49i8d.
4S8d.

lasr Continental imports past week have Deen 1147,000 bales.

The above figures for 1905 show a decrease from last week
it 139.823 hales, h gain nj 395,197 bales over 1904, an excess of

217,4b8 balee over 1903 and a lo^s of 211,808 balee from 1902,
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At the Interior Towns the movement—that is the

recselpts for the week and since Sept. 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1903-04—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 26,122 bales, and are to-night 245,382
bales more than same period last year. The receipts at all the
towns have been 38,049 bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Feb. 17 and since Sept. 1 in the last two years are as follows.

1904-05. 1903-04.

February 17.
Week.

Since
Sept. 1, Week.

21,553
6,176
420

11,116
484

5,683

45,432

1,793
568

4,987

Since
Sept. 1.

SMpped—
V a St. LoolB 9,142

4,975
236

1.725
705

6.182

349,030
218,762
33,642
60,447
40,825

182,157

382.550
Via Cairo 209,39S
Via Rook Island 12,597

77,477Via Louisville...................
Via dnoltmatl.... ......... ...... 25,569

162,691Via other roates, &o....

Total 15TO88 overland. ......... 22,965

2,631
208
726

884,863

114,123
10,249
31,701

870,282

48,819
25,268
38,105

Deduct shipments—
Overland to N. Y., Boston, &o..
Between Interior towns
Inland, &o., from South

Total to be dednoted... ....... 3,565

19,400

166,073 7,348 112,190

Leaving total net overland" .

.

728,790 38.084 758,092
* Inolndlng movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year haa been 19,400 bales, against 36,084 bales for the
week in 1904, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 29,8 '2 bales.

In Sight and Spinner^
Takings.

1904-09. 1903-04.

Week.

63,566
19,400
44,000

131,966
'26,122

105,844

Since
Sept. 1.

6,795.537
728,790

1,008,000

8,532,327
568,930

Week.
Since

Sept. 1.

Receipts at ports to Feb. 17
Net overland to Feb. 17
Southern consumption Feb. 17...

Total marketed ..........

87,921
38,084
42,000

168,005
'18.756

6,326,678
758,092
999,000

8,083,770
373,806Interior stocks In excess

Came Into sight during week.
Total In slKht Feb. 17 9,l6i',25"7

1,420,489

144,249
8,457,476

North, spinners' tak'gs to Feb. 17 23.361 73,907 1,673,674

Movement into sight in previous years.

Week—
1903 -Feb.
i902—Feb.
1901-Feb.
1900—Feb

Bales.
20 182,946
21 204,565
22 152,120
23 181,020

Since Sept. 1— Bales.
1902-03- Feb. 20. 8,588,256
ieOl-02—Feb. 21 8,426,039
180001—Feb. 22....... 8,081,746
1899-00-reb. 23. 7,441,319

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
CLOSING QUOTATIONS FOB MTDDUHO COTTON ON—

Feb. 17. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday,

Galveston. .

.

7»>e 79lfl 79l6 7»16 79, e 7"l8
New Orleans 79l6 78,6 71s 71^ 7ifl 708'°

Mobile ..... 714 7I4 714 7J4 714 738
Savannah . .

.

738 77l8 738 738 77i« 79ia
Charleston 7^ 7I4 734 714 714 736"
Wilmington. IH 7H 7I4 714 714 7l4«38
Norfolk 738 7i« 7ifl 708 788 708
Boston 7-70 7-70 7-70 7-70 7-75 7-80
Baltimore... 7-62 7-62 7-75 7-76 7-88
Phlladelph'a 7-95 7-95 8 00 8-05 8-15
Augusta 7ifl 788 7»16 758 7=8 7%
Memphis.... 7i« 7'fl 712 71a 7ifl 708
St. Louis.-., 712 7»fl 79,6 7»16 708
Houston 7Jfi 77l6 7I2 7ifl 708 7"ie
Little Rock.. 7^ 71s 7ie 7ie

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 712
j
Louisville 7«8 I Natchez I^i^

Columbus, Qa. . 7ifl Montgomery.. 783 Raleigh 7
ColumbU8,Mi8B 6^8 I

Nashville ...„. 714
I
Shreveport 714

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

SaPday, Monday, Tuesday, Wed'day, Thursd'y Fnday,
Feb. 17.Feb. 11. Feb. 13. ieb. 14. Feb. 15 Feb. 16.

Feb'art—
Range .. 7-29- - 7*22-*26
Closing.. 7-28--30 731 7-32 7-28 7-38-'40 7-38--40

Makch-
Range ..

Closing..
7-20 -30 7-25--43 7-21-'28 7-22--38 7-25--38 7-37--47
7'26-'27 7'28--29 7-27--28 7-24--25 7-37--33 7-39--40

Mat-
Range..
Closing..

7-21--30 7-24--46 7-20--27 7-23--38 7-25-*38 7-37--47
7-27--28 7-27--28 7-26--27 7'24--25 7-37--38 7-88--39

July-
Range .

.

Closing..

7-26--36 7-29--50 -•23--31 7-26-'4l 7-30--42 7-41--60
7-32--33 7-31--32 7-30 7-28-'29 7-4Z--43 7-41--52

AUGDST-
Range .

.

Closing.

_ _ — — - - — 7-35 — _ — 7-45 --49
7'35--38 7-34--36 7-31--33 7'30--32 7-45--47 7-44--46

ONE—
Spot Quiet. Firm. Qnlet. Steady. Finn. Steady.
Options. Steady. Steady. Steady. Steady. Firm. Steady.

Weather Reports by Telegraph.—Reports to us by tel-

egraph from the South this evening indicate that the weather
has continued unfavorable during the week. Rain or enow
has fallen in most districts and in some cases the precipita-
tion has been rather excessive. Temperature has been quite
low at many points. Conditions have rendered farm opera-
tions impossible over much of the area and have interfered
with the marketing of cotton.

Galveston, Texas.—It will require three weeks of favorable
weather before plowing can be resumed. The entire State
is covered with mud axle deep. There has been heavy rain
on two days the past week, the rainfall being one inch and
six hundredths. Average thermometer 86, highest 64, low-
est 16.

San Antonio, Texas.—We have had rain on one day dur-
ing the week, the precipitation reaching sixteen hundredths
of an inch. The thermometer has averaged 39, the highest
being 64 and the lowest 14.

Taylor, Texas,—There has been rain on two days the past
week, the rainfall being four hundredths of an inch. The
thermometer has averaged 84, ranging from 8 to 60.

Palestine, Texas.—It has rained on one day of the week,
with rainfall to the extent of one hundredth of an inch. The
thermometer has ranged from 6 to 54, averaging 30.

Fort Worth, Texas.—There has been rain on one day dur-
ing the week, to the extent of one hundredth of an inch.

CorpTis Christi, Texas,—We have had rain on two days
during the week, the precipitation being thirty-six hun-
dredths of an inch, The thermometer has ranged from 18 to
60, averaging 39.

Abilene, Texas,—There has been no rain the past week.
New Orleans, Louisiana.-We have had rain during the

week to the extent of three inches and eight hundredths, on
three days. The thermometer has averaged 39.

Shreveport, Louisiana.—We have had rain on three days
during the week, the rainfall being seventy-seven hun-
dredths of an inch. Average thermometer 29, highest 51,

lowest 6.

Columbus, Mississippi.—There has been rain on two days
during the week, the precipitation reaching two inches and
fifteen hundredths. The thermometer has averaged 17, the
highest being 34 and the lowest 1 below zero.

Leland, Mississippi.—There has been rain on one day dur-
ing the week, the precipitation being thirty hundredths
of an inch. The thermometer has averajjed 23'9, ranging
from 1 to 61.

Vickfiburg, .Mtsaisstppi.—Impossible to do field work. Rain
has fallen on two days during the week, the rainfall being
one inch and twenty-eight hundredths. The thermometer
has ranged from 11 to 68, averaging 82.

Little Rock, .^rfcanacw.—Ground covered with snow and
ice. No farm work done in over a month. The week's pre-

cipitation has been three hundredths of an inch, on one day.
Average thermometer 23, highest 41 and lowest zero.

Helena, Arkansas,—No farming this week. Tnere has
been snow on one day during the past week, the precipita-

tion bomg twelve hundredths of an inch. The thermometer
has averaged 23'7, the highest being 48 and the lowest 2

.
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Memphis, Tennessee.—Continued bad weather haa inter-

rupted marketing of cotton. There has been snow, sleet and

rain the past week, to the extent of thirty-one hundredths of

an inch, on two days. The thermometer haa averaged 22'9,

racging from 8 below to 44*5.

I^aahville, Tennessee,—Snowf&ll during the week three

inches. The thermometer has ranged from 6 below zero to

44 above, averaging 20.

Montgomery, Alabama.—We&thev now moderatmg. We have

had rain on three days during the week, the precipitation

reechingtwo inches and seventy-four hundredths. Light

rain to-day. The thermometer has averaged 34, the higheet

being 59 and the lowest 10.

Selma, Alabamu.—We are further behind with crop prep-

arations than In years. There has been rain on three days
the past week to the extent of three inches and fifty hun-

dredths. The thermometer has averaged 85, ranging from
10 to 50.

Madison, Florida.— It has rained on three days of the

week, the precipitation reaching three inches. The ther-

mometer has ranged from 15 to 77, averaging 46.

Augusta, Oeorgia.—Vfe have had rain on three days dur-

ing the week, the rainfall being three inches and forty-three

hundredths. Average thermometer 35, highest 56, lowest 12.

Savannah, Oeorgia.—There has been rain on three days
during the past week, the rainfall being one inch and seven-

ty-one hucdredths. The thermometer has averaged 43, the

highest being 76 and the lowest 21.

titateburg, South CaroKna.—Continued cold weather dur-

ing the week, with rain on three days, the rainfall being
three Inches and thirty-four hundredths. The thermometer
has averaged 36, the highest being 56 and the lowest 15.

Greenwood, South Carolina.—Ihere has been rain on two
days during the week, the rainfall reaching one inch and
forty-eight hundredths. The thermometer has ranged from
21 to 89, averaging 80.

Charleston, Mouth Carolina,—Rain has fallen on three days
during the week, the rainfall being one inch and twenty-five
hundredthp. The thermometer has ranged from 22 to 63,

averaging 42.

The following statement we have also received by telegraph,
ahowing the height of the rivers at the points named, at

8 A. M. Feb. 17, 1905, and Feb. 19, 1904.

New Orleans... Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Shreveport Above zero of gauge.
Vlcksburg... Above zero of gauge.

Feb. 17, '05.

Feet.
4-6

12-8
19-2
63

Feb. 19, '04.

Feet.
6-6

15-8
5-3
11

19-8

India Cotton Movement from all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Feb. 16 and for the season from Sept. 1

to Feb. 16 for three years have been as follows.

1904-05. 1903-04. 1902-03,

Receipts at—
Week.

Since
Sept. 1. Week.

80,000

Since
Sept. 1.

974,000

Week.

112,000

Since
Sept. 1.

Bombay. 88.000 1,052,000 1.035.000

Exports
from—

For the Week. Since September 1.

Qreat
Britain.

Conti-
nent. Total.

Qreat
Britain.

Conti-
nent, Total.

Bombay—
1904-05..
1903-04..
1902-03..

Calcutta

-

1904-05..
1903-04..
190203..

Madras—
190405..
1903-04..
1902-03..

11 others—
1904-05..
190304..
1902-08..

1,000

i,o6b

1,000
1,000

8,000
95,000
16,000

1,000

1,000

2,000

8,000
95,000
16,000

2,000

i',000

3,b'66

1,000
1,000

9,000
18,000
14,000

1,000
l.Oiio

2,000

2,000
8,too
2,000

5,000
4,000

13,000

115,000
344,000
274,0e0

10,000
8,000

16,000

12,000
23,000
8,000

41,000
40,000
29,000

1 24,000
362,000
288,000

11,000
9,000

18,000

14,000
31,000
10,000

46,000
44,000
42,000

Total all-
1904-05
1903-04..
1902-03..

2,000
2,000

9.000
97,000
17,000

11,000
99,000
17,000

17.000
31,000
31,000

178,000
415,000
327,000

195,000
446,000
358.000

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Choremi,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria. Egypt.
The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two years.

Alexandria. Bgypt,
February 15. 1904-05. 1903-04. 1902-03.

Receipts loantars*)—
This week 95.000

4.556.308
150,000

5,693,604
100,000

5,343,517Since Sept. 1 ..

Exports (hales)—
This
week.

7,000
5,000
4,750
3,(»00

19,750

Since
Sept. 1.

144,117
8».350

182,562
43,482

This
week.

3,250
5.500

10,000
750

Since
Sept. 1.

16'.?,188

100,078
210,235
36,777

509.278

This
week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America ......

3,666
4,9S2
6,528
1,517

158,287
112,754
198,621
60,915

Total exports 459,511 19.500 16,640 530..%77
* A cantar la 98 Iba.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm for

both yarns and shirtings. Manufacturers are generally well
under contract. We give the prices for to-day below and
leave those for previous weeks of this and last year for

comparison.

1905. 1904.

32s Cop.
Twist.

9H lbs. Shirt-
ings, comrrum

to finest.

Cott'n
Mid.
Uplds

d.
3-80
3-81
3-68
3-97
409
4-23

32« Cop.
Twist.

d. d.

9% '©lOis
giBie-ioTg
lOifl^im
10»flv»llie
10 ®10%
lO^s® 10%

8H lbs. Shirt-
ings, common

to finest.

8. d. 8, d,
6 H2®8 9
6 3 ®8 11
6 6 ®9 3
6 6 ®9 3
6 4ifl'a>9 m
6 4i«'a9 1^

Cott'n
Mid.
Uplds

Jn,13
•• 20
" 27

Feb, 3
» 10
" 17

d. d.
7i8 as
7 -a>8
61B,g®7''8

6iBie®7'78
7 ®8
7ie -as

8. d. e. d,
3 11 «6 11
3 11 -36 10
3 10 «6 9
3 10 ®6 9
3 10 ®6 9
3 11 ®6 9

d.
7-50
8-00
8-52
7-82
7-56
7-28

European Cotton (Consumption to Feb. l.—By cable
to-day we have Mr. Ellison's cotton figures brought down to

February 1. We give also revised totals for last year that
comparison may be made. The spinners' takings in actual
bales and pounds have been as follows:

Get. 1 to Feb. 1. Great Britain Continent. Xotai.

Vor 1904-05.
Takings by spinners...bales

Average weight of bales.lbs

TaklTurs In ttonnds .....

1,395,000

514
717,030,000

2,005.000

499
1.000,495,000

3,400,000

5051
1,717,525,000

For 1903-04.
Takings by spinnera... bales

Average weight of bales.lbs

Takings in pounds

1,209.000

611

617.799,000

2,093,000

486
1,017,198,000

8,302,000
495-1

1.634,997.000

According to the above, the average weight of the deliveries
in Great Britain is 514 pounds per bale this season, against
511 pounds during the same time last season. The Continental
deliveries average 499 pounds, against 486 pounds last year,
and for the whole of Europe the deliveries average 505 '1

pounds per bale, against 49S'l pounds last season. Our
dispatch also gives the full movement for this year and last
year m bale« of 500 pounds.

Cet. 1 to Feb. 1. 1904-05. 1903-04.

Bales of 500 lbs. each,

OOQi omitted.
€Hreat

Britain

Conti-

nent.

315
2,001,

2,316,

1,700,

616,

100,

100.

100,

100.

Total.

872,

3,435,

3,807,

2,838,

969,

166,

166,

166,

170,

Great

Brilait

Conti-

nent.

446
2,034,

Total

Spinners' atook Oct. 1

Takings to Feb. 1

67,

1,434,

40
1,236

486,

3,270,

Supply.... ............ 1,491,

1.138

1.276,

1,007,

269.

60.

63,

63,

60,

2,480

1,683,

797.

99,

99,

99,

99,

3,756,

Oonaumpt'n,17 weeks 2,690.

Spinners' stock Feb. 1 353

66,

66,

66,

70.

1,056,

Weekly Consumption
000* omitted.

In October....

In November
In December ..

In January

149,

162,

162,

159,

The foregoing shows that the weekly consumption is now
170,00U bales of 500 pounds each, against 159 000 bales of
like weights at the corresponding time last year. The total
spinners' stocks in Great Britain and on the Continent have
increased 259,000 bales during the month and are now
97,000 bales less than at the same date last season,

New York Cotton Exchange—iZemode Kngr of Exchange
Building.—At a meeting on Wednesday, Feb. 15, the mem-
bers of the New York Cotton Exchange adopted plans for re-

modeling the present building and the erection of an exten-
sion on the plot at No. 64 Beaver Street, which the Exchange
owns. The estimated cost of the improvements is $69,000.

The plans call for the erection of a building at No. 64 B^'aver

Street with exterior corresponding with the facade of the
present structure up to the fifth story, and above this the
front is to be carried up plumb, without a mansard roof. Oa
the main floor of the addition there will be a meeting room
with a seating capacity of 180, with movable partitions be-

tween the writing and reading rooms adjoining, so that the
three rooms can be thrown into one large room having a seat-

ing capacity of 380. The Board of Managers' room will be
on the gallery story in the new addition, adjoining two com-
mittee rooms provided for on the same floor. The Presideut's
room will be on the Hanover Square side next to those of the
Superintendent and the general oflSce.

The offices for tenants on the floors above the Exchange
will be enlarged, and a new classification room will be ar-

rarged, provided with large space for samples and connected
with the present room by means of a corridor. The additional
rental space as provided for by the contemplated addition
approximates 6,600 square feet. The architecc in making an
examination of the present building found that the heating
and power apparatus, as well as the elevator maobinery,
needs extensive repairs, the cost of which is not included in

his eetimate of the proposed alterations. It is stated that

one of the principal reasons for remodeling is that competi-
tion in the matter of rentals with more modern office build-

ings in the financial district has caused a depreciation in an-

nual rentals of |10,000 in the past ten years, the present in-

come from the buildinsr being only sufficient to pay the or-

dinary expenses of the Exchange.
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Shipping News.—Ab shown on a prevlouB page, the
exports of cotton from the United States the past week have
reached 87,474 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bale$.
CTbw York—To Liverpool, per steamer Armenian, 4,118 ap-

IsDd, 36 Sea I^*land and 169 Peruvian 4,323
To Manchoeter. per iteamer Terence, 1,663 upland and
388 sea Island 2,051

To Hull, per steamer Colorado, 519 510
To Bremen, per steanier Mnln, 1.497 1,497
To Hamburg, per steamer Patricia, 542 642
To Antwerp, per steamer Z^eland, 53 53
To BarcMona.per steamer Manuel Calvo (additional), 113.. 113
To Genoa, per steamer Oltta dl NapoU (additional) , 200 200
To Naples, per steamer Neohar, l.OCO 1,000

SB"w Orlbans To Liverpool—Feb 15—8tr. Huntsman, 14,000 14,C00
To Belfast-Feb. 16—Steamer Rumore Head, 1,500 1,600
To Havre-Feb. 16—8teamer Montezuma, 14,904 14,904
To Antwerp -Feb. 16 Steamer Montezuma, 2.764 2,764
To Barcelona Feb. 11—Steamer Monvlso, 1.78 3 1,788
To GcDoa-Feb. ll-Steamer Monvlso, 4.808 4,808
To Flnme-Feb. 16 -Steamer Oontessa Adellna, 600 600
To Mexico - Feb. 16—Steamer Nor, 486 486

Oalvestom—To Liverpool—Feb. 13-Str. Amazonense, 4,836.. 4,836
To Havre-Feb. 13 -Steamer Monamoy, 4,540. 4,540
To Bremen Feb. 13—Steamer Provlnola. 2,3 17 2,S17
To Rotterdam -Fob. 13 -Steamer Cayo Bonlto, 1,000 1,000
ToMtxlco Feb. 16 Steamer Telefon, 1,144 1,844

Poet Arthur—To Liverpool -Feb. 16-8tr. Eastwood, 2,060.. 2,060
MOBILB—To Havre —Feb. li-Steamer Sierra Blanoa, 9,6S*5. 9.695
BAv*NNAH—To Rotterdam Feb. 11— '^teanaer Z^ebnrg. 1,279.. 1,279

To Amsterdam—Feb. 11—Steamer Zieburg, 300 300
To Gothenburg -Feb. ll-Steamer Zeeburg, 600 600

noBFOLS—To Rotterdam -Feb. 18—Steamer Sloterdyk, 100... 100
Boston -To Liverpool—Feb. 13—Steamer Saxonla, 960

Feb. 15-8teamer Bohemian, 266 1,226
Baltimorb—To Liverpool—Feb. 10 -Steamer Ind to. 451 451
PHliADBLPHiA -To Liverpool Feb. ll-Steamer Merlon, 1,400 1,400
8Ai» FRiJJOisoo—To Jaoan—Feb. 15 Steamer Korea, 4,578... 4,678

To Guatemala -Feb. ll-Steamer City of Sydney, 100 100

Total 87,474

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows.

Great French Qer- ^Oth.M'rope-^ Mexico

,

Brit'n. ports, many. North. South. «ec. Japan. Total.
New York. 6,893 2,039 63 1,313 10,298
N. Orleans. 15,500 14,904 2,764 7,196 486 40,850
Galveston. 4,836 4,540 2,317 1,000 1,844 14,537
Pt. Arthur. 2,060 2,060
Mobile 9,695 9.695
Savannah 2,179 ,, 2.179
Norfolk 100 100
Boston 1,226 1,226
Baltimore. 451 ...... ...... ...... ...... ...... ...... 451
Phll'delD'a 1.400 1,400
San Fran 100 4,578 4,678
Total.... 32,3!56 29,139 4,356 6,096 8,509 2,430 4,678 87,474

Cotton freights at New York the past week have been
as follows.

Liverpool... e.

Manoheater, ask.:.

H»vTe e.

Bremen e.

Hunborg, aBked.e.

nVirerp e.

ehent, V. Antw'p.e.

BevAl, Indirect.. e.

Beval, via Oanal.e.

BMoelona, Mch..<;.

€(enoa, March.. .e.

Trieste c.

Javan (via Buez).e.

8atur, iron. r«e$. Wednet. Thurs. Fri,

14 14 14 14
1 15 15 15 15

20 20 20 20
80 20 20 20

I 25 25 25 25
»

ff
12 12 12 12

c § 18ia 18m 18>a 18i«

^ 5
•
•

30 30 30 80
30 29930 29^30 29®30

I 22 29S30 29^30 29930
1 15 15 15 15

;
33 28 23 23

1 85 85 35 85
Quotations are cents per 100 lbs.

LivBBPOOL.—By cable from Liverpoolwe have the following
etatement of the week's sales, stocks, &c. , at that port.

Feb 17

Bales of the week bales.
Of which exporters took. ..

Of which apeoulators took.
Bales American.....
Actual export
Forwarded
Total stock-Estimated
Of which American—Est'd.

Total Import of the week
Of which American

Amount afloat
Of which American

Jan. 27 Feb. 3 Feb. 10.

69 000 60,000 67.000
4,000 6,000 1,000
8.000 7,000 7,000

57,000 67,000 63,000
15,000 15,000 8,000
66.00c 86.000 83,000

940,00C 960.000 942,000
861,000 888.000 873,000
82,000 122000 73,000
66,000 102,000 69,000
804000 211,000 230,000
256 OOC 207.000 184.000

68.000
2,000
8,000

61,000
14,000
78.000

943,000
869,000
93.000
75,000

177,000
138,000

The tone of the Liverpool market for spots and futures
each day of the week ending Feb. 17 and the daily closing
prices of spot cotton, have been as follows.

8pot. Sat'day. Monday. Tuesday. Wed'day.

Fair
business
doing.

417

12,000
1,000

Thursd'y

Fair
business
dOlUR.

4-17

12 000
2,000

Qnlet at
8 pts.

decline.

Qnlet at
2'<i4 pts.
deollne

Friday.

Market, i

12:80 P. u.
I

Mid. Upl'dB.

Sales
Spec. A. exp.

Qnlet.

406

7,000
1,000

Moderate
baslness.

413

8,000
500

Fair
bnslnesi
doing.

408

10 000
1,000

Fair
business
dolUK.

4 23

10,000
1,000

Futures.

Market |

opened. ^

Market, l

4 p. M. ^

Kaslerat
2dt» pti.
decline.

Qnlet at
i pU.

deollne.

Firm at
B38 pts.
advance.

S ready at

8®10 pU.
aavanoe.

^(.eady at
7^8 pts.
decline.

Steady at
607 pU.
decline.

Qolet at
sei pts.
advance

riteadT at
fi'a7 pt*.
tdTHnoe

Steady at
pts.

advance.

Verv st'dy
H(aV pts.
advance.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Qood Ordinary
clause, unless otherwise stated.

February. .

Feb.-Moh. .

Moh.-Aprll.
April May

.

May-June..
June- 1my.
July-Aug. .

Aug.-8ept

.

Sept -Oct.
Oot.-Nov...
Nov.-Dec. .

Deo -Jan...

Sat.
Feb. 11.

12i«

P.M.

d.
3 91
^91
3 94
3 96
3 98
*. 00
4 02
4 03
4 03
101
4 05

1
P.M,

mon.
Feb. 13.

121s
P.M.

d. d.
8 908 95
3 90 3 9^
3 93 4 00
3 96 4 03
8 97 4 04
|3 99 4 07
4 01 4 08
4 024 09
4 03 4 11
4044 12
4 05:4 13

4
P.M.

Tae«.
Feb. 14

ISif
P.M.

d. d.
4 00 3 92
4 00' 3 92
4 033 96
4 05|3 97
4 07 3 99

4
P.M.

d.
3 94
3 94
8 97
3 99
4 00

4 0914 Oik 03
4 10 4 02 4 04
4 11 4 03
4 11 4 08
4 124 04
4 18 4 06406

4 04
4 OS
40

tred.
Feb. 15.

12i<| 4
P.M. P.M.

d. d.
4 014 01
4 01 4 01
4 04 4 03
4 06 4 05
4 07 4 06
109 4 08
4 10 4 09|4 08
4 11i4 09 4 08
4 11 4 10 4 08
4 114 10 4 08
4 12 411 4 09

Thurs.
Feb. 18.

12i«
P.M

d.
4 00
4 00
4 02
4 04
4 05
4 07

4
P.M.

d.
3 99
3 99
4 01
4 03
4 03
4 05
4 05
4 06
4 06
4 06
4 07

Frt.
Feb. 17.

12i«
P.M.

d.
06
06
08
10
11
12
13
13
IS
18
14

4
P.M.

d7
4 08
4 08
4 10
4 IS
4 18
4 13
4 14
4 14
4 15
4 15
416

BREADSTUFPS.
Friday, Feb. 17,1905.

A fair volume of business has been transacted in the mar-
ket for wheat flour. Jobbers have been better buyers, their
reported purchases including a fairly good line of Kansas
straights for October aad November shipment, principally at
$5 30, Spring patents have had a fair sale, some moderate-
sized contracts for supplies for forward deliveries being
made and at full values. City mills have reported a good
local business at firm prices. Bye flour has been in better
demand at steady prices. Buckwheat flour has been quiet
but steady. Corn meal has been steady.
Speculation In wheat for future delivery has been fairly

active and at advancing prices. The improvement has been
most pronounced for May, values for this delivery on the
Chicago market advancing to a new high record for the sea-
son. It is understood that a powerful Wall Street clique of
speculative interests hold a long interest ia May, and as
there is only a small stock of contract grades for delivery,
shorts have becooae nervous, fearing a squeeze, and
there has been considerable buying for their ao<
count to cover contracts. On the other hand, how-
ever, it is understood that the elevator interests are
opposed to the manipulation of the market, and it remains
to be seen whether or not the amount of contract wheat they
will be able to turn out for May delivery will ba sufficiently

large to icflaeuce the situation. European markets have
not been affected to any extent by the movement of prices in
the American markets. Europe is practically independent
of American supplies, being able to fill her wants from Rus-
sia, Argentina, etc. Crops news, however, from foreign
countries, particularly India and Argentina, has not been
favorable. Severe weather has continued to be reported in the
West, but the winter-wheat fields are well protected by a good
snow covering and no serious crop damage is reported. The
spot market has been firmer but quiet. To-day there was a
weaker market under profit-taking sales by speculative hold-
ers. The spot market was quiet.

DULT OLO8INO PRIOBSOF WHBAT FCTUaKS Ol NEIV^lYORK-
8at. Mon. Tues. Wed. Thurs. Fri.

N0.2 red winter, f.o.b... 12214 12314 12433 185 123>(i
May delivery In elev II6I4 Holl- 117>4 11779 118i« I1714
July delivery In elev 104ae day. 106i« 106 106i« 10698
Sept. deUv. in elev. 96>4 96is 97 96^8 96>4

DAILT OLOBOrO PRIOBS OF WHBAT FUTURBS IK OHIOAOO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May deUv. In elev 11678 tt„h 118 119%, 12138 ligag
July dellv. in elev 101i« ^„"' 101% 103% IO214 101 Og

Sept. deUvery in elev.... 9208 '" 93% 94i8 93i« 98k
Indian corn futures have been more active and there has

been an upward turn to values. The reports received from
Argentina have continued to state a smaller surplus for ex-
port, due to crop damage. The movement of the American
crop has been only moderate, and during the first half of the
week country acceptances were reported light. On Thurs-
day, however, the reports from the interior were to the effect

that the farmers were becoming fairly free sellers, bids
being reported accepted on quite large lines, and selling
against these acceptances resulted in a slight reaction in
values. The spot market has been firmer, and a limited ex-
port business has been transacted. To-day the market was
easier under an expected increase in receipts.

DATLT OLOBIMO PRIOBS OF MO. 2 MIXBD OORH IH NEUT TORK.
Sat. Mon. Tues. Wed. Thurs. Frt

Cash com f.o.b 65% „-,, 66J4 66>4 66% 571,
May delivery In elev 5IJ4 J^ 62>4 52i>8 52 61B8
July dellv. m elev 61% '^"'^- 52»« 62'e 6208 62%

DAn.T CLOSmO PRIOBS OF NO. 2 MIXBD COSH IH GHIOACIO.
Mon.

Holl.
day.

Tues. Wed. Thurs. Fri.
4714 4714 4(i% 46%
4778 47''8 47% 47ie
48 48>4 4768 47%

Sat.
May delivery In elev 46%
July delivery In elev 46''8

Sept. delivery In elev.... 47%
Oats for future delivery at the Western m irket have been

moderately active, and there has been a slight improvement
in prices. The crop movement has been on a very moderate
scale, and this, coupled with predictions of still smaller re-

ceipts, has served to induce some speculative buying for
investment account. The spot market has been steady. To-
day the market was easier under free offerings.

DAILT OLOaUfO PRIOBS OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thura.

No. 8 mixed In elev Nom. Holl- Norn. Nom. Nom.
No. 2 white clipped f.o.b. 88 day. 38 88 38

DAILT OLOBIHO PRIOBS OF NO. 8 MIXBD OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery In elev 80% „„„ 31% 81% 81% 81
July delivery In elev 30% aZ„ 31% 81% 31% 80%

* Sept. delivery In elev.... 29% "*'• 29% 29% 29% 89%

Fri.
Nom.
88
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Following are the closing qnotations:

7LOUB.

Fine. Nominal.
Superfine *3 75 ®4 00
Extra, No. 2 ....4 05 'a>4 10
Extra, No. 1 4 16 «4 26
dears 4 25 «4 60
Straights 5 35 «5 60
Patent, spring 6 05 «7 05

Patent, winter $5 85
Olty mills, patent. 6 40
Bye flour, enperflne
Bnokwheat floor..
Corn meal-
Western, etc..... 2 70
Brandywine 2 90

4 35
195

»5 90
06 90
'94 95
92 10

©2 85
®2 95

QRiXS.

Wheat, per bush—
N.DuL.No.l
N. Dal., No. 2
Bed winter. No. 2..
Hard winter. No. 2.

Oats—Mixed, p. bush.
White
No. 2 mixed...
No. 2 white

0. 0. Com, per bush— o. o.

f.o.b.126% Western mixed 49ifl»57i4
f.o.b.ll9^ No.2mlxed t.o.b.hlH
f.o.b.123% No. 2 yellow f. o.b.Nom
f.o.b.Nom. No. 2 white f. o.b.Nom
37 938 Eye, per bush—
88 •a>41i« Western 86 -989
Nominal. State and Jersey.... Nominal
Nominal. Barley—West 62 «63

I Feeding 42^94«i«

Exports of C^raln and Flour from Faciflo Ports.—The
exports of grain and flour from Pacific ports for the we< k
ending Feb. 16, as received hy telegraph, have been as follovs:

From San Francisco to Japan and China, 2,000 bbis flour,

»nd to various South Pacific ports, 8,018 bbls. flour, 40 •

bushels barley, 1,000 bushels wheat, 5, £00 bushels corn and
400 ba'^hels oats; from Sei.ttle to Gaatamala, 1,617 bbls. flour

and 200 bushels wheat.
Combining these tigurea with those for previous weeks, wt

have the following, which covers the exports to foreigi

countries for the period since July 1, 1904, comparison bein^
made with the corresponding period of 1903-04.

Mxportt Flour, Wheat, Oorn, Oats, Barley,
from— bblt. bush. buih. bush, bush.

San Fran. 495,820 1.614.321107,423 102.988 2,904,782
PugetS'd. 901,525 1,387,075 25,011 150,286 815,538
Portland.. 461,652 1,483,760 15^,633 615,336

TotaL... 1.858 997 4,485,156 132.434
Tot. '03-4.2,458.851 5.239,467 33.445

40S,912
367,441

3.895,656
8,444.620

Jive'
bush
854
i9i

l,24>i

707

Theaggregite exports from the Uuited States of wheat
and wht'at flour, expressed in bushels, for the seven months
from July 1 to January 31, inclusive, have been as follows
for four years.

WHBAT EXPOKT8 FKOM JULY 1 TO JANDABT 31.

1904-05. 190304. 1902-03. 190102.
Wheat, bushels 4,07v,l75 39,248,753 83,112,135 109,929,398
Flour, reduo. to bush.23,677,564 52,887,429 53,347,126 51,440,134

Total bushels 27.749.739 92,136,182 136,459,261 161.369.532

tST For other tables nauallr Klven here aee page 690.

THE DRY GOODS TRADE.
New York, Fbidat, P. M,, February 17, 1905

Conditions in the cotton -goods market have changed for the
better duiing the week and, as a result of some good buying
for export to China, the undertone throughout has been rather
firmer. The revival of buying from this source has come at an
opportune time for manufacturers, and, as large quantities of
goods have been taken for delivery through the summer and
as far ahead as next fall, they have been placed in a position
of greater Independence. Until the past two weeks the ex-
port buying had been confined piincipally to heavy brown
eheeticgs, but since then it has comprised a variety of goods,
including the lighter weights, and has been carried through
at prices that are quite satisfactory to sellers. While the
home buyer has been inclined to discredit the reports of the
extent of this business, he has begun to realize that, unless
he provides for his own needs now, he may experience diflB-

culty later on in securing the delivery that he may require.
This has not resulted so far in any large buying for future
delivery, but with an improved trade at second hand there
has been more activity in the spot market, with sellers hold-
ing out firmly for recent open quotations. The Ecarcity of
lupplies has helped them coceiderably in this and business
during the week has been at full prices. The oouree of the
cotton market has been puzzling to the average buyer and
the steadineas that has prevailed has tended to increase bis
desire to protect his requirements. In the woolen-goods
market there has been further good buying of men's-wear
fabrics and prices are maintained at the recent advance.
Domestic Cotton Woods.—The exports of cotton goods

from this port for the week ending Feb. 13 were 18,617
packages, valued at |7J5,033, their destination being to tht
points specified in the tables below

:

K»w York to Feb. 13
1905. 1904.

Week.

9
61

10,676
60

""Yi
947
46

266
1,162
476

13,617

Since Jan. 1. Week. Since Jan. 1.

Great Britain 136
108

16,991
2,997
137
273

8,681
291

2,272
7,638
1,827

12
10

8,921
383

1,866
89

310
16

234
1,260

68

62
Other European 164
China :.
India y,
Arabia

'

Alrlea
West Indies

'"

15,183
2,f43
6,182
1.240
2,490
192Mexico

Central America
"'

1.947
6,438
903

South America
Other Countries '.[

Total 36,845 13,148 37,447

The value of these New York exports since Jan. 1 has been
12.097,108 in 1905, against $1,919,319 in 1904.

There has betn an mproved demand for heavy brown
drills and eheetirgsfrom home buyers during the week, and,

with stocks in first hands very small, sellers have had no
difficulty in securing their prices. There has been little

future business, but the spot demand has been better. Light-
weights have not been in such good demand, but are steady.
The business for Chinese account during the week has in-
cluded 3-yard drills and sheetings and the lighter weight of
sheetings, including 4-yard goods. For the Red Sea there
have been some sales of 3*25 and 3'50-yard sheetings.
Bleached goods have only been bought in email quantities,
and most of the business has been for immediate delivery.
Goods in this pcsilion are firm, but it is reported that con-
cessions would be granted on any future business should a
demand develop. Low count goods are in small supply.
There has been no change in the cheiracter of the business in
denims, ticks and other coarse, colored cotton goods, and
prices have ruled steady. Canton flinnels and cotton blank-
ets have been in fair demand and are without quotable
change. Eld-finished cambrics are rather easier and busi-
ness has been disappointing. Staple and fancy prints are
quiet and unchanged. Staple and fine grades of ginghams
are slow and somewhat irregular. Print cloths have been
very quiet, with buyers taking little interest in the market.
Some irregularities are reported, but regulars are nomlDally
heldat2 11-16c.

Woolen Goods.—Further lines of the higher-grade wors-
teds in men's-wear heavy-weight goods have been opened
during the week and the buying throughout the whole of the
market hws been active. While it is difficult to compare
prices with those of last year, owing to the changes in fab-
rics, it is generally calculated that they average between 214
and 10 per cent higher. As far as the market has gone there
is no doubt that worsteds have been the most popular lines,

but there is still time for wool#ns to take their place when
the re-order business begins. Mercerized worstedis have been
Very freely purchased for a certain class of trade in which
all-worsted goods are too dear, but there is considerable
doubt as to the position that they will occupy at the end of
the season, owing to reports that in some instances the fab-
rics are not all that could be desired. There have already
been some cancellations on orders placed for low-grade goods,
their place being taken by those of better quality, which are
relatively cheaper than buyers had expected. There has
been little activity so far in the dress-goods market, the fall

se&son not having opened as yet. Some lines are being
shown privately and are creating interest, For near-by de-
livery shepherd checks in Panama weaves are proving popu-
lar and mohairs are being freely taken. Carpets have again
been advanced during the week.

Foreign Dry Goods.—There has been little doing in im-
ported woolen and worsted dress goods, but the future out-
look is favorable. Silks have been firmly held, as also have
ribbons. Linens are rather disappointing, but there have
been some fair re- orders for dress linens. Burlaps are firm
and higher.

Importations and UTarebouBe IVlthdrawals ofDry Goods
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T^m mn Csty ^tfmwtm.
MUNICIPAL BOND SALES IN JANUARY.

We present herewith our detailed list of the municipal

bond Issues put out during the month of January, which the

crowded condition of our columns prevented our publlshins:

at the usual time.

The review of the month's sales was given on page 610 of

the Chroniolb Feb. 4. Since then eeveral belated Jan-

uary returns have been received, changing the total for the

month to |11, 159,127. The number of municipalities issuing

bonds was 187 and the number of separate issues 166, In tbe

case of each loan reference Is made to the page of the Chron-
icle where an account of the sale is given.

January bond Bales.

Page.
483..
234..
610..
610..
2S4..
484..
177..
484..
177..
177..
177..
610.
610..
665..
177..
484..
484..
665..
484..
665..
177..
234.
865..
665..
234..
234..
484..
666..
484..
17k..
610..

610..
610..
611.
178..
611..
666..
235..
178..
235..
485.
178..
178 -.

485..

235.
2»5.
666.

611.
235.
235.
178..
485..
486..

611.
178.,
485.
235.
235.
127..
666.
611
728.
235.
127.
611.
611.
728.
611.
236.
611.
236.

611
128.
386.

286.
486.

179.

128.
611.
4SB.
667.
486.
486.

486.
386.
486.
236.
236.
667.
867.
486.
179.
«67.
129.

Name. Bate. Maturity. Amount. Price.

Ackernian, Miss .,.,

Alma, Ean
Alamo 8oh, Diet , Oal..
Amaill.'o, T«x
Anartarko, Okla
Ardmoj-e, Ind. Ter
Aehland Co , Ohio
Aspen, Colo
Austin, Minn
Baglev, Minn
Baton EouKe, La
Bay City. Mloh
Btmldjl Minn
B'gFlats, N. Y...
BiGghamton, N. Y
Boone Co., Iowa
Boaster f eveeDlat.La.
Boston, Mass. (13 l».)..

Bottineau Co., N. Dak.
Brockton, Mass
Butte Co , 8. Dak
Canton, Ohio
Cascade Co , Mont
Ct^aTdon, Ohio
Charlotte. N. O. (218.).
ClnclnnaTl. Ohio
Clinton, 111

Colfax, Wash
Columbia, Miss.
Columbus. 0» -..

ColviUe Hoh. Dlst. No.
2, Wash

ConnersvUle, Ind
Corry, Pa
Cumberland Co., N. J..
Dallas Co., Tex
Delaware, Ohio
Delray, Mich
Detroit. Mich
Dunkirk. N.Y
East Lyme, Conn
Edgerton, Wis
E-llnburg, 111

Elgin, 111

Eleln Twp. 8ch. Dlst.,
Ill

Emsworth, Pa
Essex Co , Mass
FortWayne (Ind.) 8ch.
Blst

Fort Worth, Tex
Franklin Co., Ohio
Fulton, Ky
Gardner, Mass
Gardner, Mass
Garheld Twp. Bohool
Dlst., Iowa

GloversviUe, N. Y
Guilford Co., N.C
Hattlesnurg, Miss
Herkimer Co..N. Y....
Holland, Mich. (2 l8.)..

Hudson, N. Y...
Humboldt, Kan
Indianola, Miss
Hutchinson, Kan
Jersey City, N. J. (2 Is.)

Kanabeo Co., Minn
Kansas City, Kan
Kern, Cal
.Lakewood, Ohio
Lakewood , Ohio
Lakewood, Ohio (2 1b.).

Lancaster Co., Neb
Lawrence Co., Ind. (3
Issuep)

Libeitv Center, Ohio..
Lima, Ohio .

.Lincoln Co. (Wash)
Bch. Dist. No. 69

.Lorain, Ohio , ...

.Lonlsbnrg, N. O

5
6
4
6
5
4
6
4
6
4
4
5
4
4
4
5 4
3 Is

7
3I3

5
4
4
5
4lfl
SI3
5
<>

6
4

41a
5
4
4ifl

4

6
3i«

4
4
4ifl

1912&1914
11909 1944

""1925"'
19061914
tl915-1925
tl91 5-1925

1915
11915-1945

1935
1925

1906-1910
1909-1911
tl910-1915

1935&1945
tl90S-1912
1906-1935
tl910-1915

1930

1935
11925-1945

1906

1906-1926
1935

tl 906-1925
1905-1914
119101925

4
5
31a

3ifl

4
4
6
3ifl

4

5
41«
5

4
4
4
51«
6
6
4
5

'4

6
5
5
3%

41^
5
4

6
4i«

5

.McKeesport.Pa 4

Marlon Co.. Ind Siji

Maroy, N. Y 6
.Martinsville. Va 5
Maysvllle, Ky 4
.Meridian, Miss 4i«

.Mpsqalte (Tex.) Bohool
Di«t 4

.Mitchell Co., Iowa 4

.Monroe Co., Ill 4

.Montgomery Co . N. Y. 4
Mt, Vernon, N. Y 4
.New Bedford. Mass 4
.ffewburg Heights, O... 5
.New York City (2 is K. 3
.No. Hempstead, N. Y.. 4
.Ooeola, Neb 5
.Orange, fial 4'«
.Orange Co., N. Y 3i«

tl915 1045
19061915
1906 1909

1985
1905-1913

1925
1909 1917

i908-i910

1907-1914
1908 1933

1906

1906-1914
1941

1909 1919
1915

1905-1934
1906-1925

11909-1914
1906-1910

1933

i906-i909

1923-i92"4
f 1920-1 925
tl910-1925
19t 6-1916

1934
1907-1915

1920
1905-1914

t1916-1925

1905-1914
1906-1918

$12,500
29,000
1,6C0
45,000
10,000
50,000
20,000
46.000
10.000
13,000

240,000
10,000
10.000
11.000
9,000

1 2,000
50,000

1,296,700
2,000

30,000
20.0C0
22,000
10,000
15,000

350.000
1,000,000

12,000
30,000
30,000
17,500

7,000
13,230
3,400

27,000
200,000

4,100
75.660

120,000
28,330
26,200
9,000
1,000

14,000

1934

1924

""1939"*
*1914
1936

11909-1944

1921-1925
1916-1<I19
1P06-192*.
190U-1910

1006-1925
tl910-1925
1906-1946

96206
102-50

i04"25
101-95
100-885

noo-28

100
104-43
U0225
100-30
101-50
100
105-02
100
JlOO
IOO-.'jO
1 01-69
10390
100
102 955
103-61
101-07
100
100
103-33
100

100

100
105-40
100
104-512
100-25
107-818
TOO
101-25
101-889

100-411

45,000 10106
14,000 105-036
50,000 100 04

125,000
71,000

317,000
10,000
45,000
16,000

13,500
15,000
60,000
16,000
40,000
18,000
50,000
45,000
9.000
10,400

191.000
7,200
16,04»
10,000
30,000
7,805

21,831
98,000

100-005

102-04
106-80
100-16
103-85

102-03
110-175

100-."iO

102-03
107-10
1100'222
tIOl-111
101

irioo
102-291

100
106-833
100
102-76
100-23

6,515 100
1,000 100

28,000 100-18

22,000 105-45
14,000
6->,000 100
526.000 101
> 25,000 II 100
170,000 101-503

100 63
105
104-166
103-094

3.000
30,000
12,000

160,000

6,000
2*,000
100,000
20,000

116,000
10,000
2,600

2,950.000
20,000
25,000
60.000

300.000

100
100

104
104-27
105-21
109-12
moo
103-356
101-06
100
101-08

faae.

237.
287.
237.
237.
180.
487.
180.
180.
487.
487.
487.
488.
488.
488.
612.

612.
237.
613.

669
237.
488.
489.

613.

483.
613.
238.
23^.
ei3.
238.
489.
730.
613.
613.
i89.
238.
182.
238.
614.
289.
182.

182.
489.
182.
614.
614.

130.
239.
182.
130.

Name. Bate.
Orrvllle, Ohio
Parker's Ptairle, Minn.
Paterson, N. J
Paterson, N. J
Pine Co., Mian
Plqua, Ohio
Racine Co., Wis
Ravenna, Ohio

, Ravenna, Ohio
Rensselaer Co., N. Y. ..

Rensselaer Co., N. Y...
Richmond, Ind
Rosebud > o., Mont
tiosedale. Kan
Royal Center (Ind.)
Bch. Dlst

Boyalton, Minn
.Haginaw, Mich. (2 is.)..

St. Anthony Bch. Dlst.,
Idaho

Santa Ana, Oal
Santa Clara, Oal
.Sidney. N.Y
SomervlUe (Tex.) Ind.
Boh. Dlst

.Spencer Valley School
Dlst., Cal

Spokane Co., Wash
.Spooner, Wis
.8prln«ileld, Ohio
.'Stamford, N. Y
Sterling Co., Tex
Summit Co., Ohio
Syracuse. N.Y
Tallahatchie Co.. Miss.
Taney Co., Mo
TennlUe. Qa
Tillamook, Ore
Toledo, Ohio
Trenton, N. J
Troy, Ohio ,

University Place, Neb.
Utloa, N. Y
.Valley Co. Soh. Dlst.

No. 7, Mont
Warsaw, Ind
Washington, Iowa
.Washington. N. C
Weatherford, Tex

.Wllkes-BarreTwp. (Pa.

)

Boh. Dlst
.Wood Co., Ohio
Yellowstone Co , Mont.
Yonkers, N. Y
Yonngstown, O. (3 Is.).

5
5^
4
4
5
5
4
4
6
8I2
3i«
5
5

Maturity.
1906-1920

1915
1929
1924
1911
1914

1909-1923
1915-1922
1906-1910
1906-1935
19061933
1905 1914
tl916-1925

Amount. Priet.
$23,500

8,000
54,000
40,000
7,800
3,700

100,00
40,000
1,746

30,000
70.000
13.0C0
45,000
85,640

105-83
: 100-312
102-21
lOV 78

1 103-91
107-50
102-266
100-146
100
10091
100-81
100
102-01
100-17

5
4

5
5
5
3-80

7
4
5

4
4
4
4
5
5
6
6
4
4
4
5
3^

6
4
4I2

5
4

5
5
4
31a
5

1925
19061915

tlP20 1925
1906-1945
19061945
1906-1915

1 1908-1926

"1910
tl915-1925
1912-1922

1909-1934
11914-1944
1900-1925
1906 1914

1935
11920-1935

1925
1935

"1915"'
1924

11915-1925
1906-1925

11909-1924

1912-1921
1935

119191944

11910-*1927
1905-1909
11916-1925
1921-1923

6,000 105
10,000 103-71
16,000 100-60

3,000
100,000
50,000
14,043

100
109011
110-016
100

10,000 100

1,000
30,000
11,000
16,581
7,800

25,000
276,000
198,000
40,000
41.500
8,000

45,000
53,752
1,485

10,000
6,500

25,000

7,000
12,000
10,0(0
16,000
7,000

9,000
50,000
55,000
15,000
4,060

10305
100-083

moo
101-30
95
101-71
102-132
102-212
100
107-50
100
100-04
100
101-27
100-77
100-33

100
101-75
100-60
105-288
100

102-265
101-652
399-01
100-061
102-802

Totalbond sales for Jan. 1905 (137 mu-
nlolpalltie8,ooYerlng 166 separateissnes).. §$11,159,127

* Average of dates of maturity, t Bab]ect to call In and after the
earlier year and mature in the later year. 5Not including $11,277,073;
of temporary loans reported and which do not belong In the list.

TT Taken by sinking fund as an investment, t And other oonslderatlons.

In addition to tbe above we have recorded during the

month of January the following sales by municipalities out-

side the United States.

Bonds Sold bt Canadian Municifaxitibb.

Page. Name. Bate.
666. .Logan Twp., Ont 4
236..Manlton, Man 5
667..PeleeTwp.,Ont 5
181..8aurl8, Man 5
614..Weta8k1wln (N. W. T.)

Soh. Dlst. No. 264.... 5

Total

Maturity.
1925

i906-i9l6

Amount. Price,
$B,500 96-81
5,250 98-44
800

13,600 108-407

35,000 99-72

$61,050

REVISED TOTALS FOR PREVIOUS MONTHS.

The following items, included in our totals for previous

months, should be eliminated from the same, as the sales

have not been carried to completion. We give the page

number of the issue of our paper in which the reason for the

failure to consummate the sale may be found.

Page. Name of Municipality. Amount
728. .Goshen, N. Y. (Novpmbor list) $10,000
236..Ma88aoUnsett8 (January, 1904, list) 500,000

2224. .New Castle County, Del. (July list) 176.000

We have also learned of the following additional sales for

previous months

:

faae. Name. Bale,

726. .Caddo, Ind. Ter 6
484..Clark Co., Mo 4
727. .Dayton. Ohio (various

months) 4-6-6
611..De Roto. Mo 4

Maturity.
1924

119151925

Amount.
$15,000
£0,000

Price.

102-50
10206

Varions.
11909-1924
1905 1907

1933

7'^,378 11100
70,000 100
6,700

17,000
100
92-50

235.. Fayette Co , Ohio 6
485. .Geneva. Ala 5
611..H»mmonton,N.J.(Nov.

sale) 4
611. .Houghton, Mich 6 1908
286..Leaven worth, Kan. (2

Issues) 6 1906-1914
611..Llncolnton, N. O. (Oct.

sale) .- 5 1934
611. .Long Branch (N. J.)

Bch. Dlst 41a 1913
611..Lyndonville (Vt.) Soh.

Dlst 4 1906-1930
236..Mayvllle, Wis... 4 1911-1926
236..MuHkinKumOo.,Ohlo.. 4ifl 1924,
4S6.. Newton Co., Ind 6 1907-1920
729.. No AdaniH, Mass. (var-

ious niontlis) 3ia&4
237..Ramapo (N. Y.) School

Dlst No. 7 41a
288..8nssexCo.. N. J 5 1905-1906

All the above sales are for December except as

These additional December iasu^s -will make the total pales

(not including temporary loans) for that month $10,339,829.

45,000
37,000

22,882

30,000

37.000

26.000
37.000
20,000
46,537

69,033

100
100

100

100

104

100
100
101 046

108-67622,000
6,000

Indicated.
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News Items.
C^adsden, Ala.—Bond Election Illegal.—We take the fol-

lowing from the Atlanta "Constitntion:"

AXNI8T0N, AXA., January 18.— Chancellor W. W. Whiteside of this city has
rendered a decree In the case of B. A. Mitchell vs. the City of Gadsden, in-

volving the leeality of the election which authorized the issue of ^LDO.OiOln
bonds for the construction of the" water-works system, and he has declared
that the election was void and ille«al. The city is therefore perpetually en-
joined from issulns the bonds under that authorization.

The above-mentioned bonds were voted at the election held
Jan. 19, 1904.

Kentucky,—Legislature Adjourns.—The State Legislature,
convened in extra session on Jan. 13 for the purpose of de-

termining upon a site for the new Capitol building, ad-
journed Feb. 10, 1905.

Lawrence, Ean.—Litigation.—The following relative to
bonds of this city issued in 1871 is taken from the Topeka
"Capital" of Feb. 7 :

The State School Fund Commisgioners have adopted a resolution Instruct-
ine the Attorney-General to commence a suit asralnst the ctty of Lawrence for
the collection of »luO,OOOj on :a ^baton of bond* held by the Permanent School
Fund.
The bonds were voted to buy land and put up some buildings for the Kansas

University. It was a bonus to get the University.
The city of Lawrence ipaid interest on the bonds untli;$100,000 had been

paid. Then It quit payicg, and now for about twenty years the bonds have
earned nothing, nor has a dollar of the principal been paid.
The city of Lawrence claims that the bonds are 'unconstitutional because no

municipality can be taxed for an Institution in which the entire State is inter-
ested. The Supreme Court has so held.
The School Fund Commissioners claim that the bonds are valid, and the At-

torney-General will begin his suit to test the matter at an early date.

See State and City Section for November, 1904, page 3365.

New Yorli City.

—

Special Revenue Bond Legislation.—The
Mayor gave a hearing yesterday afternoon on the bill re-

cently passed by the State Legislature amending Sub divis-

ion 8, Section 188, of the City Charter, by making |2,000,000
instead of $1,000,000 the yearly limit of special revenue
bonds which may be put out "for the payment of ex-

penses authorized by the concurrent vote of all the members
of the Board of Estimate and Apportionment upon a resolu-

tion requesting such authorization adopted by the affifmativa
vote ot three-fourths of all the members ot the Board of
Aldermen." Newspaper reports of this measure seem to

convey the idea that only $2,000,000 of special revenue bonds
may be issued each year under the Act. This impression iff

not correct, as the amendment only applies to Sub-division 8
and not to any of the other sub-divisions of Section 188.

8onth Carolina.

—

Revenue Bond Scrip Void.—Qoy. D. C,
Heyward, in his recent message to the State Legislature, made
the following announcement

:

On Deo. 19, 1904, the Supreme Court of the United States [see " 8a-
preme Court Reporter." Feb. 1. 1905, page 180 ] affirmed the deoialon
of the United States Circuit Court In the case of Lee against Boblneon
and declared the revenue bond scrip of this State to |b« void. Under
the Act of March 2, 1872, ."Bl.ROO.OOO of this scrip was Issued, and
since the year of its Issue Its validity has constantly been before the
oonrts. By this decision the state Is forever relieved of the liability to
redeem the $1,800,000 of scrip outstanding, and a menace to her
floanoes has beeu removed. Had the decision been the other way the
State would have been compelled to pay this $1,800,000.

Bond Calls and Redemptions.
Arapaboe Coanty (Colo.J School District No. 5.—Bond

Call,— P&nl J. Sours, Trpasurer of School District No, 1, in
the City and County of Denver, and R. C. Bryant, Treasurer
of School District No. 1 in Adams County (these districts
havicg succeeded that of Arapahoe County School District
No, 5 at the time of the formation of the City and County
of Denver in 1901), call for payment Feb. 20 the follow-
ing bonds:
Nos. 46 to 60, inclusive, of School Diitrict No. 5 of Arapahoe County, Issued

July 1, 1891, and subject to call flvo years after that date. Oenomlnaiion, 8500

Payment will be made at the oflSce of the Treasurer of tne
Citv and County of Denver.

BoonTille (Mo.) School District.—Fonds Bedeemed.—At a
meeting of the School Board held Jan. 27 the last four bonds
outstanding against this district were called for payment,
thus leaving the district entirely free from debt.
Chicago (1)1.), West Chicago Parfe.—Sonrf CaK.—Walter

'Fieldhouse, Secretary West Chicago Park Commissioners,
calls for payment July t , 1905, at the Western Trust & 8av-
ines Bank, Chicago, the following bonds of the town of West
Chicago

:

Issue of 18ffl~N08. 21, 2^, 27, 32, 40, 45, 76, 81, 9S, 98
115, 121, 143, 197. 213. 219, 251,261,262, 274, 276. 291,294, 301-
302, 818, 333, 367. 378, 389, 413. 45.^, 458. 467, 469. 493, 600, ."='48,

i46, 552. 5fi3, 565, 5««, 569. 578. 591, 606, 619. 624, 625, 626, 639,
«Sa, 657, 664, 673, 679, 684, 686, 735, 771. 773, 783, 795, 797, 825,
885, 850,866, 901. 906,909.922,949,955,963,966,972.985,986.
DenominaUoD, $1,000.
Issue ol 1895—Nob. 16, 23, 55, 58, 60, 70, 71, lf>6, 116, 123,

137, 148, 182, 192, 194,203,204,217,255,280,284.287.283,293,
^2^' ^9.*' 3^0. 331, 350,397,418,432,439,446, 504, 514, 54S, 555,
572, 696. Denomination, $1,000,
Issue of 1897-NoH. 2. 7. 18. 21, 34, 75, 76, 101. 128. 135,

140, 141, 142,145, 150, 183, 185. 238, 256, 282. Denomination, $1,000
ClarkSTille, Tenn.—^ond CaH.—Jas. H. Smith, M^yorj

calls for payment March 1 at the Hanover National Bank,
New York City, sewerj bonds Nos. 36, 37, 88 1 and 89, dated
July 1, 1895. Denomination of bonds called, $500.
Dauphin County (P. 0. Harrisburg), Pa. -Bonds Pur-

c/ia«eot.—Pursuant to tbe request of the (Jommonwealth Trust
Co. of Harriaburg for tenders of Dauphin County 8% bonds,
issue ot Jan. 1, 1901, $2,000 of the bonds were offered to the
company on Jan. 81 and purchased for the sinking fund.
East Liverpool, Ohio.—Bond Ca«.—W. A. Weaver, Mayor,

and Willis Davidson, City Auditor, call for payment Sep-
tember 2 at the Chase National Bank, New York City, |62,-

000 5% refunding bonds dated Sept. 1, 1890, due Sept. 1,

1920, but subject to call after Sept. 1, 1905.

I%e offlcial notice of this bond call will be found among
the advertisements elsewhere in this Department.

Port Worth, Tex.—Bond Call.—C&U is made for payment
May 1 of the |109,G00 6% redemption bonds maturing May 1,
1923, but subject to call since May 1, 1903.

Fostorla, «hio.—Bond Call.—J. T. Yant. City Auditor,
calls for payment March 1, 1905, at the National Shoe «fe

Leather Bank, New York City, water bonds Nos. 101 to 300,
inclusive, issued Dec. 19, 1889.

Franklin Coanty (P. 0. Columbus), Ohio.—Warrant Call.
—Willis Q-. Howland, County Treasurer, gives notice that
Interest ceased Jan. 31 on all outstanding warrants drawn
against the general expense and the judicial funds.
Fulton, N. Y.—Bowds Bedeemed,—The Board of Public

Works has passed a resolution to redeem $8,000 water bonds.
While these bonds do not mature until June 1, 1905, the
holder thereof—the Kingston Savings Bank of Kingston-
has consented to their redemption.
Hreat Falls School District No. 1, Cascade County, Mont.—Bond Call.—Call is made for payment March 1 at the office

of the County Treasurer in Great Falls or at the Chase Na-
tional Bank, New York City, of |90,OCO 6% 10-20-year (op-
tional) bonds dated March 1, 1895.

Johnstown, Pa.—Bond Call.—The City Comptroller has
called for payment |10, 000 school bonds issued Feb. 1, 1895.
LawrcBce Coanty, Mo.

—

Bond Call.—This county calls for
payment March 1 at the Merchanta'-Laclede National Bank,
St. Louif?, building bond No. 1 for $500.
Liberty Towsship, Schuyler County, Mo.—Bond Call.—

Payment will be made March 1 at the Merchants'-Laclede
National Bank of St. Louis of bonds Nos. 80 to 22, inclusive,
of $500 each.
Multnomah County (P. 0. Portland), Ore.—Warrant

Call.—John M. Lewis, County Treasurer, has called for pay-
ment all Class "36" and "87" warrants drawn on the general
fund up to and including July 13, 1904. The number of the
last warrant cslled is 7789.
Nebraska.— H^arran* CaW.—The State Treasurer called

for payment Feb 10 all general fund State warrants up to
and including No. 108,668. Amount of call, $60,000.
New Orleans, La.

—

Premium Bonds Drawn.—The follow-
ing premium bonds of the city of New Orleans were drawn
by lot on Jan. 81, 1905 (for payment July 15, 1905) , this being
the one hundred and seventeenth allotment

:

Series 54, 198, 259, 993, 1257, 1519, 1538, 1568, 1823. i833»
1942, 2360, 2373, 2648, 2667, 2875, 2952, 3128, 3272. 3542. 3671,
4144, 4461, 4700. 4966, 4973, 5345, 5264, 5606, 5609, 5641, 5704,
5924, 6101, 6562, 6629, 6649, 6657, 6902, 7088, 7457, 7784, 8190,
8628. 8686, 879S, 8799, 8816, 9620, 9734. Series Nob. 6734 to 10,-
000 were never issued.

PJalte County (P.O. Platte City), Mo.—Bond Oa«.—Call
Is made for payment March 1 at tho office of the County
Treasurer of bonds Nos. 137 to 140, inclusive, for |500 each,
and Nos. 161 to 240, Inclusive, of |100 each.
Schuyler County, Mo.

—

Bond Call.—C&ll is made for pay-
ment March 1 at the Merchants'-Laclede National Bank of
St. Louis of bonds Nos. 155 to 160, inclusive, and Nos. 204 to
218, inclusive. Denomination, $500.

Slater, Mo.

—

Bond Call.—Payment will be made March 1

Ht the Bank of Slater of electric-light bonds Nos. 5 and 6 for
$500 each,
Tarrant Coanty, Texas.

—

Bonds Redeemed.—This county
has redeemed $10,000 court-house, funding and bridge bondJs
held by the State Permanent School Fund.
Thayer, Mo.—Bond Call.—This city calls for payment

March 1 at the Merchants'-Laclede National Bank, St. Louis,
city- hall bond No. 14 for $500.
Tipton County (P. 0. Covington )i Tenn.—Bond Call.—

.Tohn Craig, Chairman, calls for payment March 15, at the
Union Planters' Bank of Memphis, county bonds, Series *'D,"
Nos. 102 to 107, inclusive.
Yirginia.— Tenders of Bonds Requested.—The Commis-

sioners of the Sinking Fund will receive propopals until

3 P. M., Feb. 27, for the sale to them of $200,000 "Riddleber-
ger" bonds issued under the Act of Feb. 14, 1882, or "Cen-
tury" bonds issued under the Act of Feb. 20, 1892. Bids will
be opened at 12 m., Feb. 28.

Williamspt>rt, Pa.—Bond C7aZi.—Edward L. Taylor, City
Treasurer, calls for payment all outstanding i% 10-30-year
(optional) Series "B" or sewer bonds bearing date March 1,

1895. Payment will be made at the office of the City Treas-
urer as follows

:

No8. 22 to 88, inclusive, on March 1, 1»C5.
Nos. 89 to 107 inclusive, on Sept. 1, 1906.

Bonds are in denomination of $1,000. Refunding bonds
will not be issued, as the city has the funds on hand to pay
these bonds.

Bond Proposals and Negotiations this

week have been as follows

:

Abbeville, La.—Boni Election Postponed.-The City
Council postponed the election originally ordered for Feb. 1

,

1905, to vote on the question of issuing |45,000 water-works,
electric-light and sewer bonds, and has issued a new call for

an election on March 28 on the same proposition.

Abbotgford, Wis.-Bonds rfot Hold—Bond Election.—This
place has made as yet no sale of the $13,000 4« water-works
bonds described in V. 79, p. 925. We are advised that the
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authorities expect io hold another election in the near future

to authorize $15,000 5?: bonds for this purpose.
Aberdeeo School Dlist. No. 6, Cheli«li9 Conn'y, Wash.—

Bona Q^triTigr.— Proposals will oe received until 4 P. M , Feb-
ruary Ji5 (time extended from F^b. 18), by J. F. Taylor,
County Treasurer, for $11,000 5% 2-20-year (optional) bonds,
of which |8,E00 will be used to take up outstanding warrants
and $2,5C0 for a new school house. Securities were author-
ized by a vote of of 19 to 2 at election held Dec. 17. 1904. De-
nomination, $500. Interest, semi-annual. Certified check
for 2% required. Bonds are exempt from all taxes.

AMkin, Slinn.—Bonds Not Yet Sold.- We are advised by
the Village Recorder that the |24,000 H bonds offered with-
out success on Nov. 7 have not yet been sold. The Recorder
adds that they expect to dispose of the bonds to the State in

March.
Akron, Ohio.—Bonds Authorized.—Tixe City Council on

Jan. 9 passed a resolution to issue $900 5% coupon Conder
Avenue improvement bonds, maturing Dec. 1, 1908.

Albany, JS. Y.—Bond Sale—The sale on Feb. 11 of $15,375

8J^% 1-5-year (serial) street and $197,250 ^I4i 1-10-year (serial)

street bonds descriljed in V. 80, p. 610, resulted as follows :

First Issue.

915.376 S}i% 1-5-year (serial) street bonds to Commercial Ins. Co. at lOOUO,

Second Issue.

19,786 Sl4i 1-year bonds to rommercial Insurance Co. at ICO'08.
19,725 i^l^% 2 Tear bonds to Uulon Trnst Co. at luO Oi.

19,725 3^% S ve«r bunds to Union Truht Co. at 100-02.
1P,';26 3HS 4->ear bonds to Ui.lou TrosK.'O. at 10U-i3.

19,725 i^ii% 6->ear boudsto Uulon Trust Co. at 100 06.
19.725 3H« 6 year bonds to Union Trust r'o. at ioij-u8.

19,7V!5 3^.^ % '-year bonds to Union Trust Co. at lOO'lO.
1H,725 3^* 8-year bonas to Kountzo Brus. at 100-iS.

19.726 3H4 «-year bonosto Kountjie Br.iS. at lOO'lH.

19,7^5 3HS6 U-year bonds to Kouuize Bros, at 100-26.

Albany C«un?y (P. 0. Alb.Jii), N. Y.—Bond Sale.- On
Feb. 15 tne $29,000 i% registered refunding war-loan bonds
described in V. 80, p. 685, were awarded to the Albany Sav-
ings Batk as follows

:

$20,000 it bonds, due 1906-1925, at ICi'S'. Basis about 3-441?.
9,000 i% bonds, due ltt26, at 10B-7B. Basis about 3-642%.

Bids were also received from Garrett A, Van Allen, Presi-

dent of the Commerce Insnrance Co. of Albany; W. J. Hayes
&Son8 of Cleveland, Rudolph Kleybolte & Co. of New York
and Kountze Bros, of New York.
Alfred, Allegheny County, N. Y.—Bonds Legatized.—The

State Legislature has passed a bill legalizing bonds of this

village.

Aliejfhety, Fa.

—

Eond Election.—A proclamation has been
issued giving notice that at the spring election Feb. 21 the
following bond propoeitiocs will be submitted to & vote of

the people :

f420,0C0 i% bonds to pay contractors' claims, judgments, etc.
226,000 i% bonds to extend the water system and make improvements.
126,000 i% bonds for the purpose of re-i^radinK ana re-oavliiK streets, etc.
90,000 4% bonds for repairs aiid improvemenis to Central and Riverview

parks.
26,000 1% bends for an engine hnuse and equipment In Fourteenth Ward.
25,000 i% bonds fur tDe purpose of bnildinir porcbes on the building for the

insane at the City Uome at Claremont.

The principal of all the above bonds is to mature in not
less than five years nor more than thirty years after date of
issue.

Allegheny (Pa.), Twefth Ward School District.—Bond
suction,—At the coming spring election, Feb. 21, this dis-

trict will vote on the auestion of issuing $100,000 school-
building bonds. Present debt, $18,500. Assessed valuation,
$1,899,850.
AiDBterdam (N. Y.) School District.- Bt/2 Legalizing

Bonos,—A bill was recently introduced in the State Legisla-
ture by Senator Warnick which legalizes an issue of $175,000
bonds of this district. The measure has passed the Senate.
Anthomy (Kan.) Sihool Difetrict.—Pond Bill Passes Sen

afc— Senate Bill No. 187, recently passed by the upper House
of the State Legislature, provides for the iesuanoe of bonds
by this district.

AppletOD, Wis.—Bonds Authorized.—The City Council on
Feb. 1 received a report of the Special Water Works Com-
mittee recommending the Issuance of |250,000 4^ bonds for
the purpose of builditg a water-works plant.
Arcanum, Ohio. -Bond Election.—An election will beheld

March 6 to vote on the qa^etion of issuing 538,000 watei-
works and electric-light tionds.

Ashtabula County (P. 0. Jefferson), Ohio.—Bond Offer-
ing.— Frcpossi]8 will be received until 1 p. m., March 11, by
the County Auditor fcr $50,000 i% bridge bonds. Denomina-
tion, $1,000. Interest, semi-annual. Maturity, $10,000 yearly,
begintirg March 15, 1906. A $5,000 bond required of bid-
ders. Securities are part of an authorized issue of $200,000
bends, rone of which have yet been sold.

Atlanta, 9a.—Bond tale.—'W. H. Patterson, Chairman
Finarce Ccmmittee, writes us that this city h'ls sold at pri-

vate eale i2£0,0( ii^% coupon sewer bonds at par. We are
not officially advleed ro whom these securities were sold, but
a local pnpt-r states that ,$94,000 were taken recently by the
Sinking Fnnd Ccmmistion i.nd $12,000 by tie Masons' An-
nuity. Denomination, $1,000. Date, July 1, 1908. Interest,
seml-atnual. Maturity, July 1, i988.

Attleborongh, MaM.—Bonds Authorized by Legislature.—
The Stale Legislatnre has passed a till authorizing the issu-

ance of $150,000 water-improvement bonds.
Anbnrn, N. Y.—Bonds Authorized.—The Common Council

on Jan. 30 decided to issue $8,SCO street bonds at not exceed-
ing i% interest.

Baltimore, JKd.—loans.—According to Baltimore papers
the Improvement Ccmmittee on Finance has made the fol-

lowing reoommendations

:

1—To issue 11,000,000 3^55 60-jear bonds for park purposes, mterestand sink'
Ing fund requirements to be provided for out of the park funds,
y—To issue tlO.uOi 1,01)0 sewer bonds; also that Ifgislntlon be sought to enable

the city to levy a reascmable sewer rate upon the houses connected tberewltli
for the malntpnance of the seweraKC system.'
3—That the Legislature be usked to pass an Act exempting from taxation tb*

eeweraye and annex loiins.
4—Siukiig fund provisions in all of future loans to be in the form of an Ap-

propriate speciBo amount.
5—Ttiat tbe sewer loan carry 3^% Interest and mature in 75 years, wltb a

sinking fund provision requiring annual appropriation of |37,0C0.

Bond Election Authorized.—The City Council has passed
an ordinance providing for the submission to a vote of the
people the question of issuicg $2,000,000 annex bonds.

Bi^ng (Texas) Indepeadeut fcchool District.— Bonds Reg-
istered.— Oa Feb. 11 the State Comptroller registered an
istue of $2,700 Q% 15 40-year (optional) school-house bonds
dated Jan. 1, 1905.

Barry ionnty (P. 0. Cassvilie), Mo.—Bond Election.—The
County Court has ordered an election to vote on the question
of issuing $45,000 court house bonds.

Biilh Township (P. 0. Bath), Summit County, Ohio.—
Bond Oiferiwflf.— Proposals will be received until 1 p. m.,.

March 4, by E, C, Robinson, Trustee, for $2,800 5% town- hall

bonds. Denominations, oce $500, one $700 and two $800
each. Date, March 1, 1905. Interest annually at the First
National Bank of Akron. Maturity, one bond yearly on
Sept. 1 from 1906 to 1909, inclusive. Certified check for 5%
of bonds bid for, payable to the Township Treasurer, re-

quired. The township has no debt at present. P. A. Qan-
yard is Township Clerk.
Beaumont, Tex.

—

Bonds Registered.—On Feb. 4 the State
Comptroller registered an issue of $33,000 6^ i.O-40-year

(optional) sewer bonds dated Jan. 1, 1905.

BeliefOLtaiue, Ohio.—Bond Q^eriTif;.—Proposals will be
received until 12 m., March 6, at the cfflae of the City Aud-
itor, for $5,GC0 5% fire-department-building bonds. Denomi-
nation, $500. Date, March 1, 1905. Interest, annual. Ma-
turity, Sept. 1, 1915. Accrued interest to be paid by pur-
chaser. Certified check for 5i of the amount of bonds bid
for, payable to the Treasurer of the cit^, required.

Belle Fourche, S. Bai.— Bonds Not Yet Sold,—We are ad-
vised that the $7,000 10-year funding bonds mentioned in V.
79, p. 2807, have not yet baen sold and that the issue has been
withdrawn from the market.
Berkeley School District, Alameda Connly, Cal.—Bend

.EJ/eci(on.—An election will be held Feb. 25 to vote on the
question of issuing $150,000 43^* gold school building bonds.
Denomination, $500. Interest, semi-annual. Maturity,
$3,500 yearly for the first twenty years and $4,000 yearly for

the next twenty years.

Braddock, Pa.—Bond Election.—The City Council has de-
cided to submit to a vote of the people at the spring eleo-

tion Feb. 21, 1905, the question of issuing $132,214 33 bonds,
of which $90,441 86 will be used to retire warrants and $41,-

772 97 for street and highway improvements.
BraLford, Conn.—jBonds Proposed.—The State Legislature

is considering a bill authorizing this borough to issue sewer
bonds.
Bridgeport, Conn.- Bonds Proposed.—This city has peti-

tioned the State Legislature for authority to issue bonds.
Buffalo, N. Y.—Bend Issue.—The issuance of $11,071 78 Sjt

Department of Public Works bonds has been authorized.
These bi nds have been awarded at par to the Park Bond
Redemption Siiiking Fund.
Baras Levee District, La.—Bonds Authorized.—The Board

of Commissioners has authorized the istuauce of $35,000 5%
40-50-year (optional) refunding bonds.
Cadde, Ind. Ter.—Bond Sale.—On Dec. 80 this town

awarded an issue of $15,000 H school building bonds to the
City Loan & Trust Co. of Gainesville at 10350. Denomina-
tion, $500. Date, Nov. 1, 1904. Interest, semi-annual. Ma-
turity, Nov. 1, 1924.

Citiro, Ga.—Bonds Fofed.—This town on Jan. 25, by a vote
of 77 to 17, authorized the issuance of $10,000 water and
$5,C00 electric-Ught 5% bonds. Full details of issue and date

.

of sale not yet determined.
Castville, Mo.- Bond 0^ert«g'.—Proposals will be received

until 3 p. M,, Apiil 1, by B. C. Frost, Mayor, for $9,000 Qf
coupon water-works bonds. Denomination, $fiOO. Date^
April 1, 1905. Interest, semi-annually at the Merchants-
Laclede National Bank, St. Louis, or in Cassvllle. Maturity,

$500 yearly from three to twenty years after date. Bonded
debt, this issue. Assessed valuation 1904, $193,600. Certi-

fied check for $300, payable to the Mavor, rt quired.

Cilina, Ohio.—Bond OiTeringf—Proposals will be received
until 12 M., March 8, by F. H. Knueoh, Village Clerk, for

$42,0C0 i^% coupon refundicg bonds. Denomination, $l,O0O.

Date, Jan. 1, 1905. Interest semi-annnaliy at the offloe of

the Village Treasurer. Maturity, $30,000 in twenty yeais
and $22,000 in thirty years. Cash In the sum of $1,000 re-

quired to be deposited with the Village Treasurer. Snccess-

lul bidder furnibhes blank bonds and also pays accrued in-

terest.

Chandler (Texas) Independent School Diistrict.—Bond*
Registered,—An issue of iSl,9(iO 4% 5-20 year (opticnal) school-

house bonds, dated Dec. 15, 1904, was registered by the State

Comptroller on Jan. 23,

Cbardou, Ohio.- Description of Bonds.—The $15,000 ;5!<

paving bends awarded, as stated last week, to Denison, Prior

& Co. of Clltveland, are in decomlnallon of $50f», dated Jan.

1,19(5, Interett semi-annually in March and September.
Averape maturitv, five years.

Chattanooga, tenn.—Bonds Proposed,—ThiB city has de-

cided to ask the State Legislature lor authority to hold elec-
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tiona to vote on the question of issuing |l5O,000 bonds for

street and sewer improvements, $125,000 bonds to take up
park and school indebtedness and |100,000 bonds for a new
city hall.

Chester TW. Ta.) Independent School Dlstriet.—Bond
Sale.—Oa Feb. 11 the $25,000 i}4i coupon building bonds
described in V. 80, p. 484, were awarded to F. L. Fuller &
Co. of Cleveland at par, accrued interest and blank bonds
free of charge. Following are the bids :

F. L. Fuller A Co.. Cleve. ... 'ISSiOOO 00 I SaasoiiKOOd* Mayer,Cinoln.+$2B,000 00

W. tt. Toad*Co..Clncin.... t2S,000 00l W.J.Hayes* Sons, Cleve... •24,700 00

• Accrued Interest and blank bonds free of charge. + Accrued Interest.

Clare, Mich.—Bonds Voted.—Thia city on Feb. 8 voted to

issue |14,760 Q% water-works-extension bonds. Securities

will mature $750 in thirteen years and $3,000 yearly there-

after.

Claremont (N. H.) School DIatrict.—Bond Bill Passes
House.—The House has passed a bill authorizing the issuance
of school notes or bonds by this district.

Clark Connty (P. 0. Springfield), Ohio.—Bonds Autnor-
ized—Bond Offering.—The Connty Commissioners have au-
thorized the issuance of $S7,541 50 4^ coupon bonds to take
up outstanding notes. Proposals for these bonds will be re-

ceived until 1 P. M,, March 9, by the Board of County Com-
missioners. Denomination, $5C0, except one bond for

$541 50. Dite, March 1, 1905. Interest semi-annually at

office of City Treasurer. Maturity, $2,541 50 Sept. 1, 1905;

$3,000 01 March 1 and $2,500 on Sept. 1 from March 1, 1906,

to Sept. 1, 1919, inclusive; $3,000 on March 1 and also on
Sept. 1 from March 1, 1020, to March 1, 1925, inclusive.

Certified check for $1,000 required. Accrued interest to be
paid by purchaser.
Bonds Not to be Issued.—We are advieei that the proposed

issue of $16,000 County-Fair- Ground-improvement bonds
mentioned in V. 80, p. 485, will not be put out as the County
Fair Board has made arrangements to borrow the money
needed from local people on mortgage.
Clarksburg, W. Va.

—

Bonds Proposed.—A bill recently in-

troduced in cne House authorizes the issuance of $200,000
water-works bonds.
Clear Creek Township, Hantiogton Connty, Ini,—Sub

sidy Fofed.—This township has voted a $5,000 subsidy to the
Huntington Columbia City & Northwestern Traction Co.
Cleveland, Ohio.—Bonds Authorized.— On Feb. 6 the City

Council passed an ordinance providing for the issuance of

$20,000 A% coupon building bonds. Denomination, $1,000.
Date, March 1, 1905. Interest semi-annually at the office of
the City Treasurer. Maturity, March 1, 1918.

Clinton County (P. 0. Plattshurgh) ^.Y.—Bonds Sold in
Part—Bond Offering.—We are advised that of the $6,000
S}4'f' land-purchase bonds offered without success on Jan. 3,

$2,000—those maturing in 1910 and in 1911—have been sold.
Proposals for the remaining $4,000, maturing $1,000 in each
of the years 1906, 1907, 1908 and 1909. will be received at any
time by Andrew Williams, County Treasurer. See V. 79, p.
2760, for description of bonds.
Colorado.

—

Bonds Proposed—Senator O ^en on Jan. 28 in-

troduced a bill providing for the is3uance of $800,000 bonds
to fund the military debt incurred In 1903 04 in suppressing
rioting in the mining camps.
Colambns, Ohio.—Bonds Authorized.—The issuance of

$7,600 i% funding bonds has been authorized Dy the City
Council. Denomination, $2,50"). Date not later than April 1,

1905. Maturity, March 1, 1915, subject to call after March 1,
1907.

ColTlUe, Wash.-Bonds Authorized.—The City Council
has author'z^d the issuance of the $12,000 10-20 year (op-
tional) water bonds voted at the election held Dae. 6, 1904.
Interest is limited to 6sS.

Cooke County (P. 0. Gainesville), Tex.—Bond Election
Proposed.—A petition was recently presented to the Com-
missioner'a Court requesting that an election be called to vote
on the question of isBulBg $300,000 road bonds.
Copiah County (P. 0. Hazl^hurst), mss.—Warrants

Issued.—This connty has made an issue of $25,000 warrants.
Cnmberlatid, SLi.—Bonds Authorize i.—THe City Council

has authorized the issuance of $3o.00D i% fire-department
bonds. Denomination, |100. Dite, Qjt. 1, 1904. Maturity,
15,000 yearly on Oct. 1 from 1906 to 1910, inclusive.
Danbury, Conn. -Bond Sale.—Oa Feb. 15 the $155,000 H

26 1-5-year (average) school bonds described in V. 80, p. 4S4,
were awarded to N. W. Harris & Co., New York, at 104*283.
Following are the bids :

N. W. Harris & Co., New York.. 104-283 I Denlson, Prior A Co.. Cleveland
Geo. A. Pernald *Co..Bo«ton..l04-.a | Boston 103-67
N. W. Ualsey & Co., New York.lOS-Sl-| Kountze Bros., New York 108-31
rarson, Leach & Co.,New YorK.102o8

I

Bonds Froposed.-A bill was recently introduced in the
State Legislature providing for the issuance of $200,000
water-Improvement bonds.
^Danville, Ya.-Bond Sale.-It is stated that the $100,000
4% dO-year water, bridge and improvement bonds voted at
the general election last Novemb r have been sold at par.
Delaware Connty (P. 0. Delaware), Ohlo.-Sond Offering

--Further details are at hand relative to the offering to-day
of $19 000 5^ roal-improvemenfc bonds. Proposals for these
bonds will b9 received until 2 p. m, by Frank Warren, County
Auditor. Denomination, $950. Date, Sept. 1, 1904. Inter-
est semi annually at the office of the County Treasurer. Ma-
turity, $950 each six months from March 1, 1905, to Sept. 1,
1914. inclusive. Cash or certlfi-d check drawn without con-
ditions on a bank In Delaware County for $500 required.

Dayton, Ohio.—Safes for the Year.—An aggregate of $247,-
878 14 bonds was put out by the city during the year 1904.

The public sales, amounting to $172,000, were recorded in
these columns from time to time as they occurred. The
sinking fund takings (which have not before been published)
»re aa follows

:

$32.OC0O0B3{ street Davini? bonds, maturlnK yearly on Nov. 18 frota 1906 to
1913, inclaslve.

10,000 00 4^ eutnmit Street bridee bonds, maturing $1,000 yearly on July 1
from 1M(;9 to iwiS, inclusive.

6,000 00 8» sewer district bonds, maturintr Avg. 1, 1809.
6,000 ' 4* levee bonds, maturlne Oct. 1. 1909.
5,01)0 00 i% levee booas, maturing Jl.OOO yearly on Oct. 1 from 1910 to 1914,

inclusive.
3,600 00 &% West Second Street extension bonds, maturins 1500 Oct. 1. 190d,

and $1,000 yearly on Oct. 1 from 1907 to 1H09, inclusive
8,800 00 59 Kleter Street extension bond,«, maturing «l.ooo yearly on Oct. 1

from ln07 to 19u9, inclunive, and $-(0'i Oct 1. 1910.
800 00 5% Mathison Street wideninK bonds, maturing Oct. 1, 1905.

10,278 14 6% street, alley and sidewalK bonds.

Des Moines (Iowa) School District.—Bond Eiection.—lt
is stated that an election will he held March 7 to vote on the
question of issuing $40,000 bonds for a new school house.

Detroit, SLleb.—Mectric-Light Bonds Cannot be Issued.—
Assistant Corporation Counsel recently decided that the
Board of Public Lighting Commissioners had no power to
make the proposed issue of $150,000 electric-light bonds.
These bonds were mentioned in V. 80, p. 669.

Dodge City, Kan.—Bonds Proposed.—A bill was recently
introduced in the House (No. 389) authorizing this city to
isBue bonds for water works.
Douglas Connty (P. 0. Alexandria), Minn.—Bids Re-

jected.—The following bids, all of which were T^j^oted, were
received on Feb. 6 for the $8,000 5% drainage-ditch bonds
described in V. 80, p. 485

:

Sealed Bids.

R. Kleybolte &Co.. Clncin....$8,187 00 I Chas. H. Coffln.ChlcaKO.......|8 02a00
A. L. Ricb Co.. Cincinnati 8.185 00 M A. Kean. ChioaBO 8,084 00
Albert C. Case, New York 8,180 00 W. J. Hayes & Sons (less $200) 8.000 00
J. M. Holmes, Chicago 8,040 00]

open Bids.

V. M. Stoddard & Co.. Minneapolis. $8,016. accrued interest and bltnk bonds
for 4^ per cents—securities to be In denomination of $i,OoO, except two bonds
for 1500. Date. Jan. a, 1905.
Minnesota Loan & Trust Co., Minneapolis, $3,200, accrued interest and blank

bonds. Deaominatton $l,ooO, except two bonds for $600.
Tollef, Jacboson & Co., Alexandria. $8,130 and interest.
Kane & Co.. Minneapolis, $8,100, accrued Interest and blank bonds. Denomi-

nation, $1,000.

It is probable that bonds will be sold to the State of Minne-
sota.

Donglas School District No. 27, Cochise Connty, Ariz.—
—Bond Offering,—FiopoB&\B will be received until 12 M.,

Feb. 27, by H. 8. Kenyon, Clerk Board of School Trustees,
for $15,000 Q% 20year bonds. D 3nomination, $500. Certified

check for 10;? of the amount of bid payable to J. N. Gaines,
Connty Treasurer, required, said check to be deposited with
the County Treasurer at Tombstone.
Dalath, Minn.

—

Bond Election.—This city will vote on the
question of issuing $140,000 water and Ilght-plant-extension
bonds,
Danu Connty, Wis.-Bond Election.—A election will be

held April 4 to vote on the question of issuing $35,000 bridge
bonds.
Darham, Conn.—Bonds Proposed.—The Issuance of $15,000

bonds is provided for in a bill now being considered in the
State L-'gislature.

Daval Connty, Fla.—Bond Election Proposed.—The mat-
ter of oalling an election to vote on the question of issuing
$400,000 roai a-nd $75,000 school bonds Is under considera-
tion.

Elizabeth City, N. C—Bonds Proposed.—This city seeks
legislative authority to issue $100,000 bonds to pay off out-
standing indebtedness and to provide for street improve-
ments and for the construction of a market house and audi-
torium.
Eald Okla.—Bond Sate.—The City Council, it is stated,

has sold $50,000 5^ 80-year water bonds to John Nuveen &
Co. of Chicago for $50,666. Securities are part of an issue of
$75,000 bonds voted at the election held April 4, 1904.

Esisex County (P. 0. Newark), N. J.—Bonds Authorized.^
The Board of Freeholders on Feb. 9 anthorizad the tasuance
of the $500,000 4^ park bonds mentioned in V. 80, 666.

Exceldior, Minn.—Bond O^ertngr.—Proposals will be re-

ceived until 8 p. M , March 6, by A. S. Apgar, Village Re-
corder, for $3,300 i% 6-year village-hall bonds. Djnomina-
tion, $550. laterest, semi-annuil.
Fairmont, W. Ya.-Bond Election.—This city, we are ad-

vised, will vote on the qnestion of issuing water-works
bonds.
faalk Connty (P. 0. Fanlkton), S. Dak —Bond Sate.—On

Feb. 10 the $50,000 4J^« 5-20-year (optional) court-house
bonds described in V. bO, p. 611, were awarded to N. W,
Harris & Co. of Chicago at 100-266—a basis of about 444^ if

bonds are called at their optional date and 4 48)< if allowed to
run their full time. Following are the bids :

N. W. Harris* Co., Chic $50,183 00 I Trowbridge 4 Nlver Co. (less
Wells & Dickey Co , Mlnn'lis. 50,1 10 CO | $869 com.) $SO,noO 00
Tho8. J. Bolsier Co.. Chlc B ,00T 00 I Kane 4 Co. (less $1,000 com.). 60 000 00
C. H.CofBn (less $286 com.).. 60,011 00 |

Fonda, N. Y,—Bill Legalizing Bonds —A bill was recently
introduced in the Sanate legalizing $23,000 paving bonds.
Fort Dodge, Iowa.—Bond Sale.—The City Council, accord-

ing to local papers, has awarded an issue of $16,000 if re-

funding bonds to Gao. M. Bechtel & Co. of Davenport,; Iowa.
Fort Pierre, Stanley County, S. Dak.—B^nds Not Hold.—

We are advised, under date Feb. 8, that no sale has yet been
consummated of the $25,000 5% 10-20-year (optional) water-
works bonds offered on Jan. 12. See V. 79, p. 2708, for de-

scription of bonds,
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Fort Scolt, Bourbon Connty, Kan.—Bond Sale.—The
$134,000 4>^!g water-plant purchase bonds offered on Feb. 7
were awarded to H. C. Speer & Co. of Chicago at par and
intereet. See V. 80, p. 178, for description of bonds.
Fort Yalley, Houston County, Ga.—Bond Election.—An

election will be held Feb. 24 to vote on the question of issu-

ing $12, COO 5% electrlc-lJght-plant and water-works-improve-
ment bonds.
Franklin Connty, Ohio.—Bond O^eringf.—Proposals will

be received until 13 m.. March 7, by the Commissioners of
the Summit View Free Turnpike, at the office of the County
Commisstonera, for §1,200 Q% road bonds. Date, March 1,

1905. Interest, semi-annual. Maturity, one bond ?100 March
1, 1910; one bond $100 March 1, 1911; two bonds i250 each
March 1, 1914, and two bonds $250 each March 1, 1916.

Glenfleld, Pa.

—

Bond Election,—At the spring election
Feb. 21 this borough will vote on the question of issuing
$15,000 sewer bonds. The borough has no debt at present
and the assessed valuation is $497,200.

GloTer8ville(N. Y.) School District.—Sonds Fofed.—Thia
district on Jan. 31, by a vote of 1,005 to 360, authorized the
issuacce of $100,000 d}4% new-high-school-building bonds.
Date of sale not yet determined.
Goshen, N. T,—Bond Sale.—On Feb. 14 this village sold to

the Walden Savings Bank $10,000 water bonds at par and in-

terest for 3 '75 per cents. These bonds take the place of those
awarded on Nov. 16 to W. J. Hayes & Sons of Cleveland, but
which were eubsequently refused on a technicality. The
issue has now been legalized by Chapter 1, Acts of the State
Legislature of 1905. Denomination, $1,000. Date, Feb. 1,

1905. Interest, semi-annual. Maturity, $1,000 yearly on
Feb. 1 from 1910 to 1919, inclusive.

Grand Rapids, Mich.—Bonds Proposed.—The School Board
is considering the advisability af asking the City Council to
authorize the issuance of $100,000 school bonds.
Great Falls Scliool District No. 1, Cascade Connty,

Mont.—Bond Sale.—On Feb. 10 the |90,000 4^ 10-20-year (op-

tional) refunding bonds described in V. 80, p. 235, were
awarded to N. W. Harris & Co., Chicago, at par and interest.

Greensboro, N. C.—Bond Sale.—The Board of Aldermen
on Feb. 14 awarded to Scott & Stringfellow of Richmond,
Va., an issue of $250,000 4^ bonds, consisting of $100,000
water, $75,000 street and $75,000 sewer bonds.

Greenville, S. C—Bond Sale.—On Feb. 2 an issue of $10,-

500 414^ refunding bonds was awarded to Seasongood &
Mayer, Cincinnati, for $10,625. Denomination, $500. Date,
Jan. 1, 1905. Interest, semi-annual. Maturity, thirty years.

Hamilton, Oat.— Debentures Not to Be Issued Soon,—We
are advised that the $50,000 i% hospital-debentures voted at the
election held Jan. 2, 1905, will not be issued for some time,
Hampden Connty, Mass.—Bonds Proposed.—This county

seeks legislative authority to issue $200,000 regiatry-of-deeds
and Probate-Court-building bonds.
Hampshire County (P. 0. Northampton), 1S.as».—Tempo-

rary Loan.—On Feb. 14 the $40,000 8-months temporary loan
was awarded to Jose, Parker & Co. of Boston at 3*44^ in-
terest.

Hartford, Conn.

—

Bond Bill.—On Jan. 24 a bill was intro-
duced in the House providing for the Issuance of $2,109,000
gold Connecticut River bridge bonds at not exceeding i% in-

terest. Tne maturity is limited by the bill to not more than
fifty years.

Hudson County (P. 0. Jersey City), N. 3.—Bond Offering.

—Proposals will be received until 4 p. m , March 2, by the

Board of Chosan Freeholders for $65,000 i% reg. new-county-
building bonds. Date, March 1,1905. Interest, semi-annual.

Maturity, March 1, 1945. Certified check (or cash) for $1,500,

drawn on a national bank or trust company, payable to the

order of Stephen M. Egan, County Collector, required. John
P. Egan is County Clerk.

27ie offleial notice of this bond offering will be found amor,g

the advertisements elsewhere in this Department.
Hutchison, Kan.

—

Bond Sale.—On Jan. 1 this city sold to
P. Martin at 101 an issue of $10,400 Qi 1-10- year (serial) pav-
ing bonds. Denomination, $1,000, except one bond for $4'j0.

Date, Jan. 1, 1905, Interest, semi-annual.
Independence, M.a.—Rtvenue Bond Sale.—On Jan. 20 this

city f-old to a local inve-itor at par an issue of $6,000 Qi gen-
eral revenue bonds dated Jan. 11, 1905, and maturing "on or
before" Jan. 20, 1906. Denomination, $1,000.

lola, K«n.—Bonds Proposed.—House Bill No. 293 author-
izes the IssuancH of refunding bonds.
Jay County (P. 0. Portlamd), Ini.—Temporary Loan,—

This county tiau sold to the Bank of Redkey, for $15,175, an
issue of $15,000 Q% 1-year promissory notes. Denomination,
$5,000,

Jewett City, Co«n.—Bond.s Proposed.—Authority to issue
bonds is asked ol the State Legislature by thift place.
j4ihM8on City, Tenn.

—

Bonds Proposed.—This city desires

legislative authority to vote on the question of issuing $300,-

COO water- works and cleotriclight plant bonde.
fiearoy County, Kan. —Bond Bdl Passes Senate.—The Issu-

ance of $88,000 compromisfi bonds is arranged for in Senate
Bill No. 92, whioh recently passed the State Legislature.
Interest is limited to 5% and maturity to 80 years.
Kershaw County (P. 0. Camden), S. C—Bowds to be Is-

sued.-It is stated that this counry will issue bonds for a
new court house. The contract for the erection of this
building was recently let for $30,989.

Lakewood, Ohio.—Bond Sale.—The $30,000 5% 15-year inter-
section and general improvement bonds offered tor sale on
Jan. 80 have been awarded to the New First Nat. Bank of Co-
lumbus at 106 833 and intereat-a basis of about 4%%. The
Columbus Bank was also the highest bidder on Jan. 30 for
these bonds, but the price then offered was 105*60. See
V. 80, p. 137, for description of bonds.
Laurel School District (Haywards), Alameda County,

Cal.—Bond tale.—An issue of $7,500 5^ 1-20-year (serial)
bonds of this district has been awarded to the Oakland Bank
of Savings at 102'46—a basis of about 4-70^. Denomination,
$375.

Lawrence County (P. 0. Bedford), Ind.—Bond Sale.— It
is stated that the County Auditor recently sold $44,680
gravel-road bonds to Weil, Roth & Co. of Cincinnati for
$53 premium.
Lemont, Cook County, 111.—Bonds Defeated.—Another

Election.—This town on Jan 17, by a vote of 76 for to 138
against, defeated a proposition to issue $10,000 5^ bridge
bonds. Another election, we are advised, will be held on
the same question in the near future.
Lenox (^ich.) School District.—Bonds Voted.—This dis-

trict has voted to issue $6,000 school-building bonds.
Los Angeles, Cal.—Bond Sale,—Loaal papers state that on

Feb. 6 this city sold to the Merchants' Trust Co. an issue of
$50,000 d%i detention-hospital bonds. Securities were voted
at the election held April 15, 1904.

Madisonyllle, Ohio.—Bonds Proposed.—The City Council
is considering the question of issuing $7,500 street-Improve-
ment bonds.
Marion, N. C.—Bonds Accepted by Chicago Firm.—We are

advised by J. M. Holmes of Chicago, under date Feb. 13,

that the $80,000 5% water and sewer bonds, which Mr.
Sweeney, the Town Secretary, wrote us recently had not
been sold, were offered to tiim at a certain figure about two
months ago. After some delay caused by negotiations be-
tween the town's attorney and Mr. Holmes, the latter several
weeks ago notified the Ma^or of his acceptance of the bonds
subject to his attorney's approval of the legality of the issue.

While Mr. Holmes has received no reply from the city auth-
orities, he writes us that he considers himself the purchaser
of these bonds.
Medina, N. Y.—Bonds Foted.—This village on Jan. 31 voted

on two propositions relating to the establishment of a water
plant. The first provided for the issuance of not exceeding
$100,000 bonds to establish a system of water works to supply
the village with water from the lands of William H. Sowl
and the vote on this question was 292 for and 171 against.
The second proposition directed the Board of Trustees to
purchase for not exceeding $50,000 so much of the existing
water-works system &s lies within the village of Medina.
This was lost, the vote being 144 for to 272 against.

Merjdea, Coun.—Bojtds Proposed.—This town has peti-

tioned the State Legislature for authority to issue $150,000
school bonds.
Miller County (P. 0. Colquitt), Ga.—Bonds ro<ed.—This

county has voted to issue $20,000 5% gold court-house bonds.
Denomination, $3,000. Date, March 6, 1905. Interest an-
nually in New York City. Maturity, one bond yearly on
March 6 from 1906 to 1915, Inclasive. Bonds are exempt
from taxes. Date of sale not determined. County has no
debt at present.

Monroe, Mich.—Bonds Proposed.—A resolution is before

the Common Council to submit to a vote at the coming spring
election the question of issuing $100,000 sewer bonds.
Montezuma Yalley Irrigation Dist., Colo.—Bond Offering.

—Proposuls will be received until 2 p. M , March 2. by Gt. M.
LoDgenbaugh, Secretary Board of Directors (P. O Cjrtez),

for $100,000 Q% bonds. Authority, Chapter 87, Laws 1901,

and Acts amendatory thereto, Interest, semi-annual. Certi-

fied check for H of the purchase price of bonds required of

successful bidder. Under the law these bonds cannot be
sold for less than 95^ of the par value.

Montgomery, Ala.—Bonds Authorized.—The City Council
has authorized the issuance of the following bonds :

$8,2C0 6% coupon Madison Avenue street and sidewalk bonds.
J3,OoO 0% coupon South Hull street and sidewalk bonds.

Denomination, $10u. Date, Jan. 1, iy05. Interest payable
at the American Exchange National Bank, New York City.

Maturity, one-twentieth yearly.
Montgomery Special School District, Hamilton County,

Oh'O.—Bond Q^erinflf.—Proposals will be received until

12 M., March 10, by Herbert L. Heeler, Clerk Board of Edu-
cation, for $500 5« coupon bonds. Denomination, $100. Date,

March 10, 1905. Interest semi-annually at the Second Na-
tional Bank of Cincinnati. CHirtifi«d check for $50 required.

Morden, Man.—Debenture Offering —Propoeals will be le-

ceived until Feb. 25 by C. McCorquodale, Town Secretary-

Treasurer, for $3,000 6^ debentures maturing such an amount
yearly on Dec. 28 that the aggregate of both principal and
accrued interest paid will be $388 50 each year from 1905 to

1913, inclusive, and $898 60 in 1914. Present debt, $1,250.

Assessed valuation, $444,250—about one-half actual value.

Mount Vernon, H.Y.—Bond Bill lasaes Senate.— Sen&tor
CarpeiiterV bill authorizing this city to issue refunding bonds
Has passed the Upper House.
Newark, Wuyue County, N.Y.—Bond O/ertnflr.—Proposals

will be received until 8 P. M,, March 1, by O. W. Harris, Vil-

lage Clerk, for $64,000 registered water-works bonds. De-
nomination, $1,0C0. Date, March 1, 1905. Interest (rate to

be namfd in bids) payable March 1 and Sept. 1 at the office

of the Village Treasurer. Maturity, $4,000 yearly on March 1
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from 1910 to 1925, inclnsive. Certified check or New York
draft for $1,000, payable of the Treasurer of the villsge, re-

quired. Bids to be made on form of proposal supplied by the

village. The village his no debt at present. A8sef?,6ed valu-

ation 1904, $1,000,000,

NeT?bi!irg Heights, Cuyahoga Couoty, Ohio.—Bond Offer-

ing.—ViQ-gomU will be received until 12 M , March 11, by
P. S. Raggles, Village Clerk, for $1,800 5? water-works
bonds. Denomination, |5C0, except one bond for $309. Ma-
tarity, one bond yearly on March 15 from 1911 to 1914, inclu-

sive. Certified check for H of the amouat bid reqTjired.

NeT/v Hampshire.—Bjnds Proposed.—A bill was introduced
in the State Lpgislature on Jan. 24 providing; forth© issuance
of |1>000,000 bonds at not exceeding 33^^ interest for the
purpot-e of building a new State House. Maturity, not more
than forty years.

Newport, K. \,—Bond Bill Passes H.use.~Tbe House has
passed a bill authorizing a loan of $500,000 to meet current
expenses.
New Shweham, B. I. -i^OTudsProp's^d.—-A bi 1 is before

the Sf.ate L-^gisiaiure providing for the issuance of bonds to

pay off the fl jatiug debt.

Nia?ar;i Faiis, Oct —Debenture Offenng —Proposals will

b^ received until 4pm, Feb, 25, by J:ian Robiasoo, City
Cierk, for $8,G00 i)4.'i water-woikd debentures maturing part
yearly for 15 years and |15.0C0 4>^^ electric-light debentures
maturing part yearly for 25 yearg.

North Adams, Mass. ~Sa/es During Year 1904.—We learn
from the City Trtasurer'c! ancual report jnst received that
the foliov/ing notes were sold durtcg the year 1904 of which
no reference has bor,<?tofore been ma-ae in thpse columns :

130,000 00 i% l-iO-jear (serial) gold street-extension notes, dated May 16. Wi.
12,500 CO t% 1-6-year (serial) gold permanent improvement notes, dated Aog.

1, 1804.
6,533 33 3^% (told refundins: note, dated Aug. 15, 1901, and payable In 1926.

20,000 00 i% gold 1-10-year (serial) gold Board of Health notes, dated Oct. 15,

1901.

The city also borrowed during the fiscal year Dec. 1,

1908 04, $170,000 on temporary loan notes. O? this amount,
$95,000 was secured from the North Adam? Savings Bank,
$35,000 from the Second National Bank of Boston and $10,-

000 from Loriug, Tolman & lupper of Boston.
North Bay, Oat. —Dehe iture Offering.—ProposalB will be

received until 12 m., Feb. 28, by A. G. Browning, for $14,250
5^ high-school debentures maturing part yearly for thirty
years, Securities are dated Dec. 1, 1904
North Takima Schoal District No. 7, Takima County,

Wash.—Bond Saie.- 0,1 Feb. 11 tbe $35,000 10-20 year (op-
tional) school bonds described in V. 80, p. 667, were awarded
to the State of Washington at par for 4 per cents.
Norway Township, Repablic Conttt?, K^n.—Brnd Bill

Passes Senate.—Tbe Senate has passed Senate Bill No. 2)9,
permitting this township to vote on the question of issuing
$1,500 building bonds
Norwood, Ohio.—-Bond Q^criwgr. —Propoeels will be re-

ceived until 12 M,, March 13, by W. E.Wichgar, City Au(?itor,
at the office of J. A. Stewart, Room 813 Tracstlon Building,
corner Fifth and Walnut streets, Cincinnati, for $10,000 4^t
building bonds. Danomination, $500. Date, Feb. 10, 1905
laterest, semi-annual. Maturity, twenty years, Certified
check for $500, payable to the City Treasurer, required.
Oeean Park, €al —Bonds Voted.—This town on Jan. 80

vctsd to issue $20,000 5% sewer and $5,000 5% fire-department
bonds.
Ogdensbnrg, N. Y.—Bonds Proposed,—A bill is before the

State Legislature providing for the issuance of $40,000 i%
school-building bonds,
Owosso (9Ilcb.)Unian Sehool District.—Bonds Fofed.—

This district on Feb. 2, by a vote of 28 to 7, authorizsd the
issuance of $10,000 Bryant School rebuilding bonds at not
exceediug 4-Untertst. Securities will mature $2,000 yearly,
begiDuing in 1917. Dite of sale nob yet determined.

faterson, N. J.—Bonds Propose i.—The iesuanee of $275,-
COO high-school bonis ia being considered by membei-a of the
Board of Aldermen.
Paulding County (F. 0. Paulding), Ohio.—iSowd Offering.

—Proposals will be rtceived until 3 p. ii., March 1, by Allen
Bybee, County Auditor, for the following pike bonds :

*11,000 5)t Dewitt Pike bonds, maturing $9,000 yearly on March 1 from 1906 to
1911. inclusive, ard Jli.Oi Marcti 1, 1912.

2i,500 5^ Asire Pike bonds, maturing yearly on March 1 as follows: S3.000 in
the years 190fs, 19:8, 1910, |J,000 in 1907, 1909 and 1911, and ?3,f)00 in

22,000 5% Flat Rock Pike bond§, maturing S3,ono yearly on March 1 from 1908

. «« to l«iu, inclusive, except in the year 1909, when $4,000 will mature.
11,000 5$ Wagner Pike bonds, maturing Si,000 in ev.n years and 81,0.0 in odd

years from March 1, 190d, to Marcb 1, 1912, inclusive.

Denomination, 8',O!J0, except one $500 Asire Pike bond.
Date, March 1, 1905. Interest semi-annuallv at office of
County Treasurer. Certified check or certJfisate of deposit
on some bank in Paulding for $1,000 required, All bids must
be ucco-ditional, bidders being required to satisfy themselves
as to the leg ility of tha bonds before bidding, Purchaser fur-
nishes b'atik bonds.
Pine County (P. 0. Pine City), Mia^.—Certiii'iates Not

SjM.—No satisfactory bids were received on Feb. 10 for the
$11 600 i% certificates of indebtedness described in V. 80,
p. 237.

Piscataway Township (N. J.) School District.—Bonds De
feated.—TuiB district last month defeated a proposition to
issue $20,000 school building bonds by a vote of 38 to 75.

Pittsfleldj Mass.—Bonds Frcposed.-The issuance of $76,-
CCO refunding water bonds is being considered.
Pontiae, Mich.—Bond Ojfermflr.— Local papers state that

proposals will b? received by the City Council until Feb. 20
Jor the $13,000 5% bridge and |3,O0O 5^ lateral-sewer bonds

mentioned in V. 80, p. 487. Securities will mature $2,000
yearly from 1909 to 1916, inclusive. Certified check for $500
required.
Portl^sd, Coun.—Bonds Proposei.—The issuance of $88,-

000 bonds is provided for in a bill now before the State Legis-
latu'-e.

Pcrttiisad, Me,—Bowd and Loan Offering,—Fropos&la will
bereceivel until 2 p. M., Fdb. 27, by James L Dyer, City
Treasurer, for the foilowiag loans :

$39,000 SJ^t gold coupon refunding bonds, dated March 1, 1905, and maturing
Mwrch 1, 19^0. Interest, semi-annual.

200,000 temporary loan In anticipation of the collection of taxes, payable
Oct. 1, 1W05, without grace, in either Boston or Portland. Loan to be
discounted.

Prentiss County (P. 0. BooMevllle), Mis?.—Bond Sale,—
The :?25,0 )0 b% 25 ycsr court:-liou3Q bonds described in V. 80,

p. 487, were awarded to a Cb!cagofirm at 108*544, conditioned
upon the couaty submitting the question of issuing these
boud ) to the people at a sp'^cial eleciiou to be held Mnrch 9

Putnam Coufity (0. 0. WreeiiC.>s11e), I<id.—Bond Offer-
^«g|.—Proposals wiJl be received urttil 11 a. M , Feb. 20, by C,
C. Hurst, Coucity Auditor, for $10,938 22 bridge, $17,415 69
power-house and ssw-jr and $6,500 court house i% coupon
bonds. laterest will be payable Miiy 15 and Nov. 15 at the
cffi ;e of the County Treasurer. Certified cheek for 3^ of
the par velae of the bonds payable to the Board of County
Comml'^jsiouers reqnired. B mded debt Jan, 2, 1905, $104,500.
Assessed valu'ition, $16,020,375.

Euci»e County, Wii.—Bonds Not Ecfused.—The County
Treasurer advi.^-eaus that the report ia Milwaukee papers that
E. H. Rollins & Sons of Chicago had refused the $10),000 i%
asylum bonds awarded to them on Jan. 9 is all a mistake,
and that the boad.-i wouid be paid for on "Feb. 7."

Richmond, Ind —Bm(^s Fr.-^osfd.—The issuance of $30,-

COO refunding bonds !s being consitJereci.

Rochester, N. H.~Bonds Propesed,—A bill is before the
State L'giela'ure permitting a loan for a new city hall.

Koc'hester, N. Y.—Bonds Proposed,—A bill was recently
introduced in the State Legislature providing for the issuance
of $410,000 refunding water bonds. These bonds are for the
purpose of taking up the temporary loan notes put out last

December to pay off the water bonds which matured on
Jan. 1, 1905.

Rutherford, N. J. -Bond Safe.-O i Feb. 7 the $12,500 i%
25-year park bonds dated Feb. 1, 1905, described in V. 80,

p. 613 were awarded to the Rutherford National Bank at
102'50—a basis of about 3 '844^.

Sacramesto, Cfi.l,—B >/*d 6ale Postponed.—The sale of the
$160,000 i% gold coupon levee bonds which was to have
taken place on Feb. 8 baa been postponed. The Board of
Trustees, in order to avoid delay after a sale is made, have
asked Messrs. Dillon & Habbard of New York City for their

opinion as to the validity of the issue. These bonds were
described in V. 80, p. 129.

St. Francis Levee District, Ark.—Bonds Authorized.—
Chapter 13, Laws of 1901, authorizss the issuance of $250,000
bonds for the purpose of building and repairing th^ levee.

St Louis, ^0.—Opinion as to Legality of B.mda.—We are
advised by James Y. PJayer, City Coai;)';roller, tbat the suc-

cessful bidder for the $1,030,000 d}4% 20-year gold renewal
bonds, proposals for which will be received until 12 M,,

March 15, will be furnished on application with the opinion
of Messrs. Dillon & Hubbard of New York Ciiy as to the
validity of the issue,

Salem (N. Y.) School District. -Bowds Fo<ed.—The elec-

tion Feb, 14 resulted in a vote of 53 to 18 being cast in favor
of the issuance of $11,000 8}4% 1-11-year (serial) Bchool-lm-
provement bonds.

Sausalito, Cal—Bond Election.—Tha Board of Town Trus-
tees has issued a call for on election Feb, 21 to vote on a prop-
osition to issue $100,000 water-works bonds.
Schoharie, N. T.—Bo7id Sale.—On Feb. 10 the $30,000 5-29-

year (serial) water bonds described in V. 80, p. 488, were
awarded to Isaac W. Sherrill of Poughkeepsie at lOO'OOS for
3 '70 per cents.

Scotia School District No. 2 Town of Gleaville, Sche-
nectudy County, N. Y.~Bond Ojfermg.— Proposals will be
received until 12 M,, March 1, by Wm. L. Wilson, M. D.,

Chairman Board of Trustees, for $24,C03 5^ coupon school-

house and site bonds. Dsnomination, $1,0C0, Date, March
1, 1905. Interest semi-annually at the Saheneotady Trust Co.,

Schenectady. Maturity, $2 00 ) yearly on Marcb 1 from 1913
to 1934, lEclnsive. Bonded debt at present, $8,000. Assessed
valuation 1904, $783,340.
Selma Special School District, (lark County, Ohio.—

Bond O/reririgf.-— Propo-'als will be received at 1 P. M to-day
(Feb. 18), by Robert E der, Clerk of School Board, for $12,-

000 5^ coupon school-house bonds. Danomiaatiou, $303.

Dite, Feb. 18, 1905. Interest, March and September at the
office of the Clerk. Certified check for $5 lO, payable to Rob-
ert Elder, Clerk, required. Bonded debt, this issue. As-
sessed valuation, $400,000.
Shamokin (Pa.) School District—Bond O/ering.-Pro-

posals will be received until 7 P. M,, March 6; by the School
Board, John H Cooper, President, and John Harris, Secre-

tary, for $25,003 3^'? 5 30-year (optional) bonds. Securities

are part of an issue of $34,000 bonds voted at the election

held last November. An additional $25,001 will be dated
July 1 and $34,000 Sept. 1, 1905. The $2),000 now offered

will be dated April 1, 1905. Denominations, eighteen of

$1,000 and fourteen of $500 each. laterest, semi-annual.

Sheboygan, Wis.—Purc/iase of Water Plant.—The follow-

ing is taken from the Milwaukee "Wisconsin" :
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Sheboygan', Wis , Feb. 7 —The deal for ttfe purchase of tbe plant of the
City Water Company by the city of Sheboyean.at a cost of $36.',<i0i', has at lust
been clused, the nefrotiations havinp been started six rears ago. The last
hitch encountered has just been removed bv the company consentlufr to fnr-
niBh a »250,u0ti bond that it will faithfully pert 'rm Its part of the contract.
The contrac is that the city will take over the plant on Jar. 1, 1P08, when the
company's franchise expres. The matterwill have to be voted on by the citi-

zens at the coming spring election. Bonds wi 1 then be issued to cover the pur
chase of the plant.

See V. 78, p. 2403.

Shelby t;«innty (P. 0. Sidney), Ohio,—Bond Sale.—Oa
Feb. 13 the 119,950 5% ditch-improvement bonds described in

V. 80, p. 613, were awarded to W. J. Hayes & Sons of Cleve-
land at 101 057 and interest. Following are the bids :

Fremium. I
Premlinn,

W. J. Hayea & Sons, Cleveiand.gail 00 1 Lamprecht Bros. & Co.. Cleve. . .$i33 66
SBasongood&Mayer. Cincln.... 200 00 i First Nat. B .nk, Sidney 108 06
Citizens' Bank, Sidney 195 50 I

Shelby toanty (P. 0. Memphis), Tenn.—Bcndf^ Proposev.
—L':'cal papers stare that this connty desires legisla^Vd au-
thority to isene $1,00 ),C00 bonds for the erection of a new
conrt honse.
Sheltou, Neb.~»ondfiraie,—We are advised that the $12,-

50O 5% 5 20-year (optional) water-works bonds offered with-
oat success on Jrin. 6. 1904. were snbseqaeotly disposed of to

local inyestors at par. Denomination, |500. Dj,te, O.t. 1,

1903, The water plant has cow been completed.
South Br<iOkIyn, Ohio—Bond O^ering,—Proposals %^ ill be

receivea until 12 m., March 13, by W. A. Papikofer, Village

Clerk, for the followirg bonds :

14,060 6% Pearl Street sewer-improvement bond?. Denomination, $550.
;4,600 6» Arthurdale Ave. sewer- Improvement bonds Denomination, tSOO.
l,>-20 &% Bleise Ave. sewer Improvement bonds. Denomination, $180.
777 6% Stimson Street water- Improvement bonds. Denomination, $76, ex-

cept one bond for $;-3.

Interest en above bonds will be payable April 1 and Ost. 1.

Maturity of first three issues, one bond of each issue yearly
on April 1 from 1906 to 1911, inclusive; of the Stimson Street
issue, |93 on April 1, 1906. and $76 yearly on April 1 from
1907 to 1915, inclusive. Certified check on a Cleveland or
South Brooklyn bank for 10^ of the bonds bid for, payable to
the Treasurer of the village of South Brooklyn, required,
South Sharon, Pa'.—Descrivtion of Bonds.—The $100,000

4J^5f street and eewer bond issue, the sale of which to Denl-
son, Prior & Co. of Cleveland was concluded on Feb, 6,

1925, is in denomination of $1,000, dated July 1, 1904, Inter-

eat, semi-annually in Januiiry and July. Maturity, Ja'y 1,

1934. The price paid by the Cleveland firm was 101 50 and
cost of issue. These bonds were orfglualiy awarded on Nov.
18, 1904, but a consummation of the sale was prevented until
recently by a temporary injunction which was dissolved by
Ja^ge Will ams on Feb. 6.

Sprhififltld, UK—Bonds Proposed. -The refunding of the
$128,000 H bonds due Sept. 1, 1905, is being considered.

SprlngflelO, Mass.—fio«d Sa/e.—On Feb. 14 th^ $335,000
S}4% 20-yenr gold school bonds described in V. 80, p. 669,
were awarded to E. D. Shepard & Co. of New York at 103'511
— a baeis cf tbont 3'26^. Following are the bids :

K. D. Shepard .t Co.. N. Y .103-511
Jackson ,4 Curtis, Boston lOt'oK,
Merrill. Oldham A Co.. Boston.. loa-279
Sprinefleld Five-Cent Sav. BH.. 10 5*25

tJeo A. Kernaid & Co., Boston., 102-21
Rlake Bros. * Co., BostO'i If2-2i
SprlDgfleld Inst, for Savings 102-197
Lee, Uigginson & Co. ana Wil
Ham C.Simous 102-OSfl

Nat. City Bank, New York 102 075
H. L. Day & Co.. Boston 102-069

Rhoades & Richmond. N. Y....1C2-057
Farson, Leach & Co., Boston.,, 102'05
Bstabrook & Co,, Boston 102-027
BlodKot, Merritt & Co.. Boston. 102-013
Parkinson & Burr, Boston 102 00
E. H. Rc'.as & Sons. Boston, } mT-a
Kountze Bros,. New York ^m-»
H, W, Poor 4 Co., Boston 101-69W .1. liayea & Soro, Boston ini'flS
Dudley S. Harde, New York... 101-443

Sp ringp >rt, Mich —Bonds Prppos«i,—There is talk in this
village ot issuing $7,0CO electric-light-plant bonds.
Stocl{ton,Cal.—Honda Defeated.—The propositions to issue

$150,000 5% city-hall and $20,000 5% city-hall-site bonds failed
to carry at the election held Jan. 26, The vote on the city-
hall issue was 754 for to 430 against and en the site proposi-
tion 469 for and 651 against. A two-thirds vote was neces-
sary to authoriz?.
TalSahatcbie CovLXity, Hiss— Description of Bonds.-We

are advised that the $40,000 road and bridge bonds recently
sold (see V. 80, p. 489,) were taken by E. D. Dinkins for
$40,865, Denomination, $500. Date, Jun. 7, 1905. laterest,
5,^, payable semi-annually. Maturity, thirty years.
Tampn, Fla.—Bonds Fofed.—This city on Jan. 24, by a

vote of 481 to 67, authorized the issuance of $140,000 5% 20-50-
year (optional) park bonds. No date has yet been set for the
sale of these bonds.
Tekamah, Neb.—Bond Election.—The City Council has

decided to submit to a vote of the people the question of issu-
ing $10,030 electric-light-plant bonds.

Toledo, Ohio.—Bonds Authorized,—On Jan. 30 the City
Council paesed an ordinance authorizing the issuance of

^^,403,600
STATE OF ALABAMA

RENEWAL BOr^DS.
Bonds to be renewed: Classes A and B, aggregat-

ing $7,437,pco, maturing July Ist. 1906; Class C, ag-
gregating $966,000, maturing Jan. Ist, 1908,
Character of Bond: Fifty-y»-ar gold bonds. In de-

nominations of either ?100. $;0a or §1,000, said bonds
to be coupon or registered, at option of bidder; In-

terest payable semi-annually In Montgomery, Ala-
bama, or New York City State of New York Bids
for entire issue, or any part thereof, not less than
for $100, are Invited upon following terms:

1. Upon bonds bennng 3% per annum.
2. Upon bonds bearing 3H5? per annum.
A certifled check, payable to the order of the Gov-

ernor of Alabama, for five per cent of the amount
bid for must accompany each bid. For the bids that
are accepted, other security, approved by the Gov-
ernor, may be substituted for the certified check.
The certifled cheek accompanying rejected bids
will be returned, with notice of rejection. The 5S
of each accepted bid will, on failure of bidder to
comply with terms of his bid, be forfeited to the
State.
The entire amount of each accepted bid, or so

much as may remain unpaid, must be paid in lawful
money of the United States -or In lieu thereof an
eqaal »m lunt of Alabama bonds which arc being
refunded— sixty days before the maturity of the
present bonds, into such depository as may be
designa'ed by the Governor, or In lieu of the above
designated payment, such guaranty as the Governor
may approve.
The State will exchange with accepted bidders,

any time after acceptance of bid, new for old bond
credit ceing given the bidder for diflerence In inter
est to date of maturity of old bondn. No bid offer
ing less than par will be considered. Tne State re-
serves the right to retire present bonds to an
amount not excci-ding $100,000 Bids will be re-
ceived at the Governor's Office at Montgomery until
12 o'clock M., APltlL 4, 1005, and will be opened im-
mediately. Notice of acceptance or rejection will be
given each bidder by letter mailed In Montgomery
not later than April 19, 190.5. Envelopes containing
bids must be addressed to the Governor of Ala-
bama, wnd have c insplcuously written thereon
"Bids for Kcnewul I'.r.nda, State of Alabama." 'the
State reserves the rght to lejeet any and all bids.
For further information, apply to the G-vernor of
Alabama. 11. M. CUNNINGHAM.

Lieuteiunt and Acting Goremor.

Rudolph Kleybolte& Co.

BANKERS,
DKAI.KBB IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
27-20 PINE STREET, NEW YORK.

Interest Paid on Daily and Tinr.e Deposits,

NEW LOANS.

Oity of Seattle, Washington,
Lighting and Constrnction Bonds.

The City Comptroller of the City of Seattle will
receive bids for the following bonds:
For extension of the Municipal Lighting
Paat $2^0.COO 00

For couHtructlon of combined City Jail,
Municipal Court a- d Emergency Hos-
pital 175,000 00

Bids will be received until the lOTH DAY OF
M A.KCQ, 1-05. at 10 o'clock A, M, Bonds will bew
Interest at a rate of not more than 4H*. The de-
nomination of the bonds will be $1,000 each and
will bear date as of ttie date they are actually is-

sued. Bonds will bs payable by their terms not ex-
ceeding twenty years after the date of their issue.
Bids will also be received for strainht twenty-year
bonds, and also [for bonds payable after ten years
and on or before twenty years, at tde option of tbe
City of i^eattle, Interent will be paid at the rate
provided In bid accepted. Coupons for the payment
of such interest semi-annually will be attached to
said bonds. A ceriiflen check on some bank in
the City of Seattle, payable to the under.'.igued,
for Three Thousan'l (|3,000) Dollars, must accom-
pany each bid. Kight Is reserved to reject any
ana all bids.
The Bonded debt of the City of Seattle

is ,
$4,810,00:. 00

The Floating debt of the City of Seattle
Is ,. 173,641 85

$4,3~3,fl41 ^6
Cash in Treasury ;?20,219 77

$1,063,422 08
Further particulars will be given by the tinder-

slgned upon application
JNO. RIPMNGB",

City Comptroller of the City of Seattle.

NEW YORK CITY

3% and 3^%
TAX EXEMPT BONDS.

T.W.STEPHENS & CO,,

2 Wall Street, New York.

BOS^DS s*88k certificates
Handsomely eignivcd; steel olatn illoct. Also
thecheai.er kind, partly lllliottraiihocl and partly
printed from type, 100 Stock {'erlillcatfs<. $3 to
t2r,; the latter oiigrav.d wlih steel-plae hnrdors
- elCK/iiit. Seal I'ress, If with CertilU hick, »1 fiO,

ALBERT B. KING & CO., 112 William St., N.Y.
Kiifcravers and Lithographers. (Telephone.)

NEW LOANS.

Hudson County, New Jersey,

Four Per Cent Bonds.
By virtue of resolutions of the Board of Chosen

Freeholders of the County of Hudson, State of
New Jersey, passed at their meeting held Thursday,
August 4, 1904, se.iled bids a id proposals will be
received and opened at tbe meeting of said
Board, to be held In the Court Honse, Jersey
City, on

THURSDAY, MARCH «, 190.5,
at 4 o'clock P. M..

for the sale of S65,000 "'New County Building
Bonds."
Said bonds to be one or more registered bonds

of the County of Hudson, In the aggregate amount
of $65,000, to run for a period of forty years, to
bear date March 1, 1905, with interest at four per
centum per annum, payable semi-annually, and to
be sold lor not less than par ana accrued interest.
Each proposal or bid must, be enclosed in a sealed

envelope, endorsed "Proposals for Bonds," and to
be accompanied by a certifled check, enclosed
therein, drawn to the oider of Stephen M. Egan,
County I ollector, on some National B*nk or Trust
Company, or cash to the amount of fifteen hundred
dollars.
Bidders may bid for the whole or any part of the

issue.
The Board reserves the right to reject any or all

bld« If it be deemed for tbe best Interest of the
County so to do.
By order of the Board of Chosen Freeholders.

JOHN P. EGAN, Clerk.
Bidiiers will please furnish certifled checks In-

stead of catb. If convenient.

City of Mobile, Ala.,

6%
O upon Paving Bonds.

The Direct and Primary Obli-

gations of the City ot

Mobile.

Prices nnd Farticulars

tOn Applicalion.

Bond Department

Interstate Securities Co.

5 Nassau Street, New York.
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City Council passed
of the following as-

$100,000 i% coupon refunding bonds. Denomination, $1,000.

Date, April 1, 1905. Interest semi-ancually at the United
States Mortgage & Trust Co., New York City. Maturity,
nine years.
Bonds Authorized.— On Jan. 28 the

ordinances providing for the issuance
aeesment bonds

:

$4,316 74 6i Fifth Street Improvement bonds.
9,580 20 6% Auburn Avenue Improvement bonds.
3,823 14 6* Sewer No. 822 bonds.

8li8 43 5% Park Place Improvement bonds.

Vanconver, B, C.

—

Debenture Offering.—Fropos&ls will be
received until 4. P. M., April 1, by Thos. F. McGuigan, City
Clerk, for $175,000 i% debentures maturing part yearly for
forty years.

WV«kon<i8, S. Da\f.—Bonds Proposed.—There is talk in this

place of ispuing bonds for a new town hall.

Wnrroad, Roseau Connty, Minn,—Bond Sale.—Oa Feb. 11

the $7,500 10 year coupon bonds described in V. 80, p. 239,

were awarded to C. H. Ccffla of Chicago at 100'146 for 6 per
cents. Following are the bids :

For 6 Per Cents. 1 For 7 Per Cents (Coni.')

C. H. CoflBn, Chicago $7,51100 I Wells & Dickey Co $7,525 CO
For 7 Per Cents. I 8. A. Kean. Chicago 7,625 00

Hoehler & CummiDgs 7,627 50 ; Trowbridge & Nlver Co.. Chlo. 7.505 00

Washington Township (P. 0. Dijeatur), Ind.

—

' ubaidy
Voted.-ThiB township and the city of Dc^catur on Dec. 20

voted to grant a subsidy of $28,000 to the Toledo St. Louis &
Western Railroad in order to eecnre the location at this place

of the local freight divieion, round house, ice plant and eoroe

repair shops of this roa<^.

WaterTille, Me.~Description of Bonds.—The |10,000 d}4i
refunding bonds, mentioned in VoJ. 80, psge 489, are in

denomination of |1.030, dated Feb. 1, 1905. lateresc, semi-
annually in Boston. Maturity, Feb. 1, 1925.. Bonds ara
exempt from taxation. These bonds, we are advisfd, will

not be offered at public sale. A bid has already been re-

ceived from a Boston party.

Weir Sehool District, Cherokee Connly, Kan.—Bonda
Authorized by Legidature.—The State Legislature has au-
thorized the Board of Education to issue $2,000 funding bonds
at not exceeding 5% interest. Maturity, not less than one
nor more than ten years.

West Carthage (N. Y.) School District.—Bonds Voted.—
It is stated that this district has authorized the issuance of
$28,000 school-building bonds.
Westport, Conn—Bonds Voted.—At a special town meet-

ing held Jan. 28 it was voted to issue $90,000 bonds to fund
outstanding notes. Interest not to exceed ii,

WiEChendon, Mass.— Note Sale.—This town has sold an
issue of $20,000 Q}4% school-house notes to E. H, Gay & Co.
of Boston. Denomination, $1,0C0. Date, Nov. 1, 1904, In-
terest, 8<-mi annual. Maturity, $2,000 yearly.
Winfleld (W. Ya.) Independent School District.-Bonds

Proposed.—A bill is before the State Legislature providing
for a loan to build a school house.
Woonsocket, S, Dak,—Bonds Not Yet Sold,—We are ad-

vised by the Mayor that this city has not as yet disposed of
$6,000 6% refunding bonds, although authorized to make such
an issue. The reports, therefore, that the securities have
been sold are not correct. Bsnda are in denomination of
$500. Interest, semi-annual. Maturity, ten years,
Worcester, ULass.—Temporary Loan.—This city has nego-

tiated a $100,003 temporary loan with the Worcester Trust
Co. at d% discount. Following are the bids

:

Discount.
Worcester Tr. Co., Worcester.. 8"00%
F. B, Jennison. New York S'OHjt

Goldman. Sachs <!tCo.($5prem.) 3-18%
Geo. Mixter (81 SOprem.) 3-24)6

Lee, HigglDson & Co. (50 cents
premium) 3*23«

Brown Bros, & Co , New York.. 3'2»!6

Discount.
Blodget. MerrlttA Co., Boston. 3'29%
Lorlng, Tolman & Tupper, Boat. 3"35){
Edgerlydfc Crocker, Boston S-20%
Blake Bros. & Co., Boston 3'40«
Bond & Goodwin, Boston S'»8i
Cbase Nat. Bank. New York 3'50«
Kountze Bros., New York 3*75%

Loan is dated Feb. 9 and will mature Oat. 9, 1905.
Y«(«nkers, N, Y.—Bonds Not Sold.—No bids were received

OR Feb, 9 for the $129,400 S}4% assessment bonds dpscribed in
V. 80, p, 239, and the $18,500 8^% assessment bonds described
in V, 80, p. 614,

Bond Offerings.— Pro^posalB will be received until 11:30 A. m,,
Feb, 23, by John E. Andrus, Mayor, for the following bonds :

$107,000 i% redemption bonds, maturing Aug. 1, 1907. Interest, seml-annnal.
6,175 i% Carlyi Avenue bridge bonds, dated FeU. 1. 1905. and m^ituring

$1,176 April 1, 1.907 ; ti.5(y> April 1, 19C8, and $2,500 AprU 1. 1909.
103,900 41 assessment bonds, dated Feb. 1, 1905, and maturing Feb. 1, 1903.
26,500 4t assessment bonds, dated Feb. 1, 1905, and maturing Feb. 1, 1908.
18,5C0 4S assessment bonds, dated Feb. 1, 1905, and maturing Feb. 1, 1008,

All the above issues were originally advertised as 3J^ per
cents, to ba sold part on Jan. 26 aud part on Feb. 9. Sales
were not made for various reasons already given.

BOND CALLS.

BOND CALL.

EAST LIVERPOOL, 0.,

5^ Refunding Bonds.

Notice Is hereby given by the City of Kast Liver-
pool. Ohio, to the holders of its $6-','"00 5% Hefnnd-
ing Bonds, dated Sept. 1, 189 J, due Sept. 1, 1920. with
right of redemption by the City at any time nfter
Sept. 1, 1905, that, in accordance with said right of
redemption appearing in each bond, said bonds are
hereby called for payment on

Sepiember 'Z, 1905,
after which date interest will cease thereon.
Holders of said bonds shall pre?ent them for pay-

ment on that date at the Chase National Bank in the
City of New York.

W. A. WEAVER,
Mavor.

WILLIS DAVIDSON,
City Auditor.

INVESTMENTS.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR & OO
CLEVELAND. SOSTON.

Fo R. FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREET,

CHICAGO.
T. B. POTTER,

MUNICIPAL and Dnkir%e
CORPORATION 0UWO&,

172 Washington Street,

CHICAGO, - . . Il^iu^
»I»T OW APPMCATIOK.

Blodget, Merritt & Co.,
BANKERS,

J6 Congress Street, Boston.
30 MASSAD KTaKET, NBW YORK.

STATE. CITY fc EAILKOAD BONWfe.

R. L. DAY & CO.,

BANKERS,
S5 Congress Street, 8 Nassau Street,

BOSTON. NEW YORK

MEMBERS
KEW YORK A1S"D BOSTON

STOCK EXCHANGES.

ilTATE, MUNICIPAL AND HIGH GRAD
RAIL,KOA£» SECURITIES.

MUNICIPAL
AND

Public Service OorporatioE

BONDS.
E.H.ROLLINS & SONS,

BOSTOltf.

DeHTer. - Chicago. San Franeieco.

Trowbr8dge& H'lver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.

Perry, Coffin & Burr,

NVESTMENT BONDS
60 State Street,

BOSTON.

CHICAGO,
1st Nat. Bank Bldg.

BOSTON,
60 State Street.

MacDonald, McCoy k Go.,

9SUMICIPAL AMD CORPORMTIOK

BOt>IDS.

ift La SaSle Street, Ciiics.^

Established 1»»5.

H. C. Speer & Company
159 La Salle St., Chicago.

CITY COUNTY BONDS.AND TOWNSHIP ^*

The AwjERiCAN !VIfg.Co.

MANILA SISAL AND JUTE

CORDAGE.

65 Wall Street, New York.

^NGjNEERS^

H. M. Byllesby & Co*,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER AND
HYDRAULIC PLANTS.

Examinations and Reports.

New York Life Suildinor, CHICACO, ILL.

BALLANTYNE & EVANS,
ENGINEERS,

Examinations and Reports on Physical and
Operating Values of Manufacturing

Properties.

22 PIIVE; street, NEAV YORK.
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(The United States Lif^

Insurance Co.
IN THE CITY OF NEW YORK.

John P. Mukn, M.D., President.

Finance CommLittee:
JAMES B. PLUM Tjeathei

CLARENCE H. KELSEY.Pr.TltQTiar.&Tr.Oo.
WILLIiLM H. PORTER, Pree. Chem. Nat. BanS

f-
Afltlvft Pud etiooesefal Agents who deBlreto

make DIRECT CONTRACTS -with this weU-
estitbli short md proeresalve Company, thereby
•eoTiriae tct t^eiESoIres not only an inamediat^
Fetum for tti?!r work, but also an Increaalng
Rrr.nal ircome corrunpnsnrat^ with their
eracoess, are Invited to coromuntoato with
RICHABD E. COCHRAN, 3d Vlce-I lealdfinr,
at rhs Company's Offloe, 277 Broad-vt ay, New
;Ycrk City.

,.:
Assets over §9,000,000.

'Paid t-j Ft'lieyholder* in l&f;;4, SI 204,321 76.

The Audit Company
OF New York,

ORGANIZED 1897.

NEW TOES

:

4:,f l!eiiar Street

^HII.ADELI'HIA, CHICAGO,
!

;

'

ACGT78T PELMONT,
r Actint; ft'esfdent.

iWILLIAM A. NASH. JOHN .T. MITCHEIili
"- - fiKOKCrK W. YOUNG.

Vice- "-'residents.

BrbWARD T. PERINE, Gen'l Mg-. and Treae.
V. C. KTCHAROSON, Assistant Treasnrer.

Tliis Company Aiia:fs arcl iDvesttcatea Accounts
and mabei! Physical Examinations ol Properties.
Its rerUflcates an-". Reports are Prepared In behalf
of Blercbatits, Banlers, (^orporailoni. Committees
atid others, ia ptrict, conariencc. The Company lilso

Devlsss and Installs Money-SaTing Systems of
Eeeplne Accounts.

V^HITINQ'S PAPERS.

For BnsinegR Correspondenoe*

Whether for letter written with your own hand, oi

ty:the typewriter, are UNEQUALED. Their qnaUt?

ta assured and thoy have won highest honors at all

the fo-eat World'* Fairs. For htRh Krade WTltln^;

pa.VKTH.ot all kinds, I'or tend papers, and for ledger

papers, inglft on having them made by the

WHITING PAPER COMPANY,
HOliYOISE, MASS.

NawYork. Philadelphia. ChicavOe

GRANGE OF PRICES
FOn S» TEAMB.

1 882-1903.

OUR ANNUAI,

tFE FINANCIAL RETIETi
Qlye a monthly rant'e of Stock atid Rond Prlcei

for five yearsi. Wo can supply

1887 issue which gives 1882-1886

1892 " " " 1887-1891

1897 " " •' 1892-1896

1902 " " " 1897-1901

1804 " '« '< 1899-1903

PRICK, 12 PER COPY,

Some earlier issnes mar he bad at |5 00 a copy

WlVi. B. DANA COMPANY,
T«« PINE ST., NEW YORK..

|?rttst ^sumpKuits,

''sT/AoT $f2,000,000 00.

^^^ jf '-i-^-rlf^^

imST COMPANY

The modem trust company embraces every function of financial

business. It will accept your deposit account, subject to cheque, and

allow you a fair rate of interest; it will safeguard your securities; it

will collect bonds, rents, mortgages, interest, dividends, coupons and

every class of income; it will pay taxes and insurance, sell property and

undertake the care and management of estates. It is authorized by law

to act as executor, administrator, guardian, or trustee under will or

appointment of court. During your lifetime it will act as your agent,

and at your death it will administer your estate.

IS Nassau Street, Equitable Building.

'^rmv'icial.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1905.

Ths Trustees, in Conformity with the Oharfcr of the Company . submit the fo'.iotoing statement of
its affairs on ihesisl of Decemba-, 1004;

Premiums on Marine Risks from Ist January, 1904, to 3l6t December, 1904. .. $2,909,343 08
Premiums on Polioies not marked off l8t January, 1904 724,151 84

Total Marine Premiums $3 633,494 92
>

Premiums marked ofl from Ist January, 190i, to 31st December, 1904 $3,016,978 35
Interest received during the year $27.5,S26 58
Rent " " " lesBTaxes 107,14S 14 $3''3074 72

Losses paid during the year which were estimated
in 1903 and previous years $318,124 29

Losses occurred, estimated and paid in 1904 771 ,957 98

Less Salvages $142,418 20
Re-insurances 84,094 99

Returns of Premiums and Expenses, $405,721 91

$1,0£0,082 27

226,513 19

863.569 08

The Company has the following Assets, viz.:

United States and State of New York Stock; City, Bank and other Securities $5,243,600 52
Special deposits in Banks and Trust Companies 1,417,543 97
Real Estate corner Wall and William Streets and Exchange Place... $4,289,000
Other Real Estate and Claima due the Company 75,000 4,364,000 00

Premium Notes and BiUs Receivable 1,020,087 28
Cash in the hands of European Bankers to pay losses under poUcles payable in

foreign countries 241,710 47
Cash in Bank 351,30169

Aggregating $12,638,243 !y3

A dividend of Six per cent interest on the outstanding certificates of profits wlU be paid
to the holders ^hereof, or their legal representatives, on and after 'A'uesday, the eeveaitii
of Ji'iif/ruary next.

The outstanding certlflcatos of the issue of 1 899 will be redeemed and paid to Ihe holders
thereof , or their legal representatives, on and after Xncsdny, the seventh of Febrnnry
next, from wldch data all interest thereon will cease. The certificates to be produced at

the time of payment, and canceled.
A dividend of Forty per cent Is declared on the net earned premiums of the Company

for the year ending 3l8t December, 1904, for which, upon application, oertliicates will be issued

on and alter Taoaday, the aecond of l?Iay, next. By order ot the Board,
«. ST.INTON FLOYD-JONES, Secretary.

GOSTAV AM31NCK.
FRANCIS M. BACUN,
JOHN N. BKACH,
WILMAM B. BOULTON
VKRNON n. BKOWN,
WALIJIWN P. BUOWN.
JOSKPU 11. t'JlAP.MAN.
GKOKGH '-, CLARK,
COKNICLIU8 El.DKRT,
TCWALl) KI.UIT.VIA.XN,
HERBERT L. ORIQGS.

TRUSTEES.
CLBMRST A. GIUSCOM,
ANSON W. HAltl),
MdKHlS K. JESUP.
TlllCODOltE P. JOHNSON.
LEWiS CASS LEDYAltD,
FRANCIS IJ. LEGGK'I'T,
niAKl.lOS 1). LKVEIUOII,
LEANDKR N. LOVKLL,
GKOiJOK II. M ACY,
CUAKLKS U. MARSHALL,
W. U. U. MOORK,

A. A. RAVEN, FresidnxL
COKNICIJUS El. DERI', VUe-PrtsH.
THKO. P JOHNS :).V, ^.^ Yirr. re.s't.

J AS. L. LlVlN3SrON,jfi Vice- ires' t.

NICITOLA8 P. PALMER.
HKNKY PARISH,
KREDEIilC A. PARSONS,
OAM;AS B. PRATT.
GEOKOK W. QUINTARD,
A. A. HAVEN.
JOHN \j. RIKKR,
()(>U(;i-AS UOtilNSON,
Gl'STAV II. SCHWAB,
WILLIAM C. STURGUS,

.'^tlantlA rautual Inanmnen Compnay M«rS}

»r All Y«ar« BoHcht and Sold.

OHN M, GILLESPIE,
Room No. 518 AtlaDtio Balltliiig,

m-hl Wall Street, NEW YORS.

CLINTON GILBERT,
2 Willi Stieol, New York.

BA^K & TRUST COMPANY
STOCKS.


