
INCLUDING
Bank and Qnotation Section (Monthly) State and City Section (semi-Annually)

Railway and Industrial Section (Quarterly) Street Railway Section (^^Ui™*^«).
Entered according to Act of Congress, in the year 1905. by William \i. DAJfA CoMPAxr, in tlie oiflce of Librarian of Congress, Wasliington, D. O

A weekly newspaper entered at Post Office, New Yoric, as gecon'l-cl\8S mitter—William B. Dana Compaxv, Pablishers, Tri}^ Pine St., N. T.

VOL. 80. SATURDAY, FEBRUARY 11, 1905. NO. 2068.

PUBLISHED WEEKLY.

Terms of Subscription—Payable iu Advance
For One Year $10 00
For Six Months , 6 00
European Subscription (Including postage) 13 00
European Subscription Sis Montlis (including postage) 7 50
Annual Subscription in London finclnriing postage) £2 148.
Six Months Subscription in liondon (including postage) £1 lis.

Subscription includes following Sections—

B.HfK AND QUOTATION (monthly) I State and City (seinl-annnal!y)
BAILWAY and INDCSTBLAL (quarterly) |

Stkeet Bailway (3 times yearly)

Terms of Advertising—Per luck Space
Transient matter per inch space (14 agate lines) $4 20

i

Two Months (8 times) 22 00
Tlixee Months (13 times) 29 00
Six Months (26 times) 50 00
Twelve Months (52 times) 87 00

CHICAGO OFFIOB—PUny Bartlett, 513 Monadnock Block.

LONDON OPFICE—Edwarda & Smith, 1 Drapers' Gardens, E. O.

TI^IIililAIVI B. UANA COMPANlf, PnblisUcrs,

If • ; Pine Street, Corner of Pearl Street,

Post Office Box 958. s* ; v NEW YORK.

CLEAUINQ ROUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of aU the clearing houses of the
United States for the week ending to-day, Feb. 11, have
been $3,686,378,514, against $2,895,611,095 last week and
31,817,417,219 the corresponding week last year.

CUarinris—Iteturns uy 'leleyraph.

Week Endlnq Fe'rvary 11.

New York.
Boston
Phihidelphla
Baltimore
Chicago
St. Louis
New Orleans

Seven cities, 6 days.
Other cities, 5 days.

.

.'.

.

Total all cities, 5 days
AU cities, 1 day

Total all cities for week...

1905.

^1,472,087,015

100,1:^8,584

105,010,407
18,595,803

l(iO,09-J,UI

45,230,909
»22,00i\0OO

?l,939,351,ei9

805,017,642

$2,2-14,369,5(;i

442,008,953

i2,C8a,3:8,514

1904.

58^9,031 299
102,231,660

74,496,482

110.8S«,eS9

48,200 363
.33,184.833

$1,198,016,056
2<50,197.7S3

^1,458.214 430
359,202,780

*l,817,417.2iy

P. Cent.

+77-6
+7-0
+41-0

+50-6
-0-1
-33-7

+61-9
+ 17-2

+53-9

-I-23-1

+47-8

* P:irwy esumatea. ,

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the pei-iod ending with Satur-
day noon, Feb. 4, and the results for the corresponding
week in 1904, 1903 and 1902 are also given. Contrasted with
tlie week of 1904 the total for the whole country shows a gain
of 86-7 percent. Outside of New York the increase over 1904
is 7 "8 per cent.

"^

Clearings aV—

New York
PhUadelphla....
Pittsburch
Baltimore
Buffalo
WasliinKton
Albany
Uochester
Scranton
Syracuse
Wilmington
Wlikes Darre....
Whee.ins
lilnuhamtou ....
(Jreensbuiv
Chester
Krie
Heading
EVunklin, Pa
Total Middle .

Week ending Februtrv 4.

1905^

l,fi53,962.04e

129,405,689
47,y77.369
26,583.206
a.5j5,S07
4.7(15.041
3.850,421
.5,019,35«
1,550,(:00
1.523,940
1 ,231,930
l,0t6.154
7ii2.UH
5S1 ion
8S0 702
nsiS 435
.^10.72U
910.003
ll'3,53o

2,187.207.704

1904

1.251,283,858
107,418,847
S8,:i''.9.0,5n

23,143.913
5,650.437
4,635,594
8.770,001
8.201.941
1,602,340
1,318,167
1,19S.101
879.17f-
.707.818
409,»:0<>

837,071
43C,4S(.
401,112
004,699
242.781

1 ,44-^9JS 715

Inc. or
Dec.

--56-2
--20-5
- -25-0
--140
+16-0
+28
4-21
+56-8
-3-8

+X.V«
+4-4
+102
4-1 10
-f23-7
-20
-8-1
+27-2
-(-0"6

-20 8

-1-513

1903.

$
1,550.547,372
126,317.107
46.531.411
24.081.880
6,000.227
4,450,230
4.243,063
3.412.050
1,597,779
1 ,458,348
1,303,924
1,214,561
799.198
423.900
445.401
368.181
525,867

1902

1.454.044,018
106.05(1.904
37.312.028
22,812,874
5.414.832
3.012.776
:t.847.094
2.893,802
1,457.481
1,452.070
1 235 328
035.708
688.141
308.600
821 ,200
804,&0l

Clearings at—

1,772 728,8-9 l.(!42,400,732

Boston
Providence
tlartford
New Haven
.Spi-lnsifleld

Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New England.

Chicago
Cincinnati
Cleveland
Detroit
-Vlilwuukee
India'iapoiis
Columbus
Peoria
Tokdo
Grand Rapids
Dayton
Evansville
Akron
SpriugUeld, 111

Voungstown
Kalamazoo
Lexington
Canton
Rookford
Springfield. O
Bloomington
Quincy
Decatur
Mansfield
.Jacksonville
.Jackson
Ann Arbor
Total Mid. Western

San Francisco
JjOs Angeles
Seattle ,

Salt Lake City ,

Portland. ,

Spokane
Tacoma ,

Helena
Fargo ,

Sioux Falls ,

Total Pacific

Kansas City ,

Minneapolis
Omaba
St. Paul
St. Joseph
Denver ,

Des Moines
Sioux City ,

Topeka
Davenport
Wichita
Colorado Springs
Cedar Rapids ,

Fremont
Total other West'rn

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Norfolk
Augusta
Fori Worth
Birmingham
Little Hock.
Knoxville
Charleston
M.lCOD
Cliattanoo^a
J.'i Iv.sonville
Columbus, Ga

'I'otal Southern
Total all

Outside New York.

.

Canada—
.Montreal
Toronto
Wiiiniiiog
Halifax
Ottawa
(Juebec
Vancouver
Hamilton
St. John.
London
Victoria

Total Canada

Week endimi Felruary 4

1905.

150,972,291
7,199,200
3 463,307
2.830,348
1,537,120
1,652,605
2.006,486
692,285
447,569
484,827
585.105

171,391,143

193,021,936
24,765,800
13,635,812
11,351,647
8.839,606
6.455.218
5,2.57,400
3,077,428
8.529 523
1,892,774
1,478.605
1,320,237
453.800
717 224
568,127
912,766
697,008
489,480
807.622
353,975
406,460
346.222
829 316
243.512
172.663
17H.060
90,000

280,852,241

83,443,
7,418,
4,397,
2,809,
8,505.
2.215.
2,300,
424,
465,
204,

57,184

096
.734
,671
,676
,071
2''7

!io5
,683
,443
,152

,408

21. 584,-524
14.337.204
7,345,556
5,207.524
4,231.567
7,451,815
2,259,593
1,567,635
861,396
900,000

1.269,79.;
868,076
500,606
183,368

t8,768,720

50,984,731
21.770,311
12.506.2?3
6,967.598
4.500,000
5.837,706
3,751,4.32
4,941.514
3,249,847
2.700 817
1.554.0.35
1,086,518
2,907,128
1,317.376
8r0.s79

1,303,709
1,158,988
489,258
S40.C36

1,036,99^
208,179

130,116.679

f,895.61 1,093

911,049,040

21,657,.S01
19.913,378
5.180,170
1.701.522
2.1,31. :io:!

1.215.9S3
1.497.015
1,403.439
757,870
850,000
746.895

5U.787.17fl

1904

138,482,050
6.834,900
2,665,812
1,996,443
1.636,024
1,017.314
1402.186
1,230,360
452.961
570,41'
555.160

156.743,976

166 278,661
22.757,750
14,095,909
9,219,449
8,236,762
6,870,386
4,828,200
2.894,250
2,707,517
1,965,772
1,704,512
1,143,666
598,100
644.268
605,183
727,914
712,661
627,441
888,343
435,1 lOO

420.282
855,930
299 469
197,4.^7
225,409
180,000
100.195

249,145,52^

28,097,763
6,168,704
3,796.051
8,458,294
3,087.019
2.127,311
1.88,>,033
599.935
490,003
102.010

49.910,723

21.658,972
14,400,467
7,548,412
5.60

1
.655

4.713.63 <!

4,088,811
2,215, 154
l,22i!,»2«
981.6.36

1,110,545
1,118,185
479 469
628,519
186,644

65,954,047

53.046.1S8
39,201,379
10,9(i8.83()

10,127,813
4.946.000
5.296,548
4,138.588
8.081,182
3,574.873
2.918,921
1,913.742
1.946.2W7
2.416,487
1,361.744
1,183..327
1,326.014
1,470.0.33
903,OJO
875,25
863 75S
270,000

157.439,933

2.125 168,916

b; 3,905,058

17,687,272
12,676,425
4,4.37.008
1,685,919
1,742,505
1.402,919
1.180,335
1,050,383
845,457
764,094
622.501

44,114,818

inc. or
Dec

+16-1
+88
-St

-f 23-

1

+7-8
-60
+89
+6'
+30-4
—3-^
—133
-4-6-7

-24-1
+118
-61
+254
—22
—220
—4-2
-18-6
-38
—2-7

-(-4a-5
+23-3
—23-5
—1
—10-2

+12-7

+190
+20-3
+158— 18-8
+13-5
-H'l
+ 160
-29-2
-62

+1001
+14-6

-0-3
-0-4

+0-03
—7
-10-2
+82-.i;
+2-0

H-2; 8
-12-2
—18 9
+13-5
+810
—20-3
-1-8

-50
-44-5
+140
—31-2
-9-0
+106
-9-3
-38-9
-91
-44
—18 8
-442
+1>*8
-3-3
-23-1
— 1*7

-21-2
—4.5.8
-40

+22-4
-22-9

-17-4

+36-

+7-8

+22-4
4-57 -1

+ 16-2

+0-9
+ 22-3
—n:i
+261'
-I-5-2

—10 4

+ 11-3
+19-9

+28-

1903

144,528,638
7,328,900
2,804.417
1,954,141
1,410,600
1,795.626
l,553,8b9
1,019.316
444,916
531.335
403,782

163.672.534

163.251,211
23,539,650
17,131,877
10,266,814
7,274,585
5,400,501
4,854,7(j0
2,900.440
8.168,154
1,624.631
1.302.937
1,060,270
740,900
651.681
609,685
585.47t)
657 491
477,722
346,732
425,439
883.983
425.839
237,230
Z19.570
218,5;i4
195,000
133.125

248,283,214

80.107,213
5.438,311
3.615,010
2.525,474
8,260.048
1,796.184
1.8S8.240
467,231
608,316
228.743

40,936,270

10,901,544
13,028,027
6,959,768
5,375,380
4,588,968
4,008,336
2,136,464
1,457,12S
1,335,642
1,164.432
765,412
611,999

239,423

61.567,&-.;3

47.933.912
10,862,680
12,776,979
7.314.058
5,568.500
4,421.226
4,235,710
4.731,309
3,368,380
2.573.932
1.569.751
2,946,039
1.84.3,4)7

1.469.240
l,0y>~,4t3
l,02o,66()
1.39,'!-,494

934,000
642,986
450.74S

1902

154,480,629
6,652 500
2,754,053
1,780,604
1,540.210
1,746,720
1,H76,308
1,290,532
619,798
524.912
887,146

178.101,411

151,808,567
20 090,250
12,594,082
14,834,215
7,459.166
4.524.996
3,410,000
3,499.937
2,793,915
1,643.671*
1,271,719
870,437
562.000
621.454
638,479
438.i32
,361,716
346,530
313,115
414,903
803,318
367,222
216,697
250.603
190,889
153,137
105,028

240.285,106

22.090.892
3.892 488
2.607.9d2
8,119,971
2.345.161
1 .430,460
1,30-,9^7
594063
452 200
245 425

88,092,404

17,263,980
11,891 199
6.414,()03
5,337 .,^69

4,700,i>iO

4,169.026
1,712,156
1,427,058
1.419,774
1,728,71)4
749 247

1,000,000

203,62ti

o8,017,5ia

48,341.103
13.195.8^2
10,069,789
5.600,000
5,13o.300
4,401.108
.3,112,585
2.809,279
a,718,03o
1.971.301
1.30u.~vO
1.119,166
1 .255.'.;0S»

. 911,8^7
79i!,4-.;8

720,99a

776,000
482.017
445,7 0r>

1^3 208,7901 104,431,860

2.419,:K7.220

867,799.848

10.113.180
15 756,901
3.732.693
1.750.746
1.857,706
1,494.918
1,049,082
1 167,789
831,497
830,513
419.0,8'-,

2.2.i0.427.105

48,033 311!

to i,3 1 8,087

15.782,960
15,393. 6:fi
2,739..8'J4

l,828,2;i7
1 K3:;,:i7!>

l,315.15i
8()(),/)'.»4

'7'.(.30;t

743,12*

ilb'i'.l/J?

41,l/.0,l2i»
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CHICAGO STOCK MARKET.
Our record of the transactions ou the Chicag-o Stock

Exchange for the week and year, which is now a regu-

lar feature of the Chronicle, will be found to-day on

page 641.

TEE FINANCIAL SITUATION.
A good many events, facts and rumors make up the

record of the current week, most of them of no consid-

siderable influence on stock values. Foremost of these

—

foremost merely as an historical incident—was tlie pas-

sage by the House on Thursday of the Commerce Com-
mission freight-rate bill. This expeditious disposal of

the matter was a foregone conclusion assured through

the adoption for the occasion of the special rule cutting

oflf debate at 3 o'clock Feb. 9, and was considered of no

significance as evidence of the law's ultimate enactment.

At this short session it is claimed that the Senate cannot

take up the measure, as there is not sufficient time for a

judicious consideration of its features. Besides, the

freight rate proposal gets its chief popularity out of the

classes of our people who, through ignorance of the real

facts and a loose idea of railroads as rich oppressors,

unwittingly find themselves among the followers of the

Socialistic army Mr. Bryan's platform represents, and it is

hoped will only need such an investigation as will serve

to bring out the truth, to see their wrong position, break

ranks, and scatter.

The size of this year's cotton crop seems to be pretty

clearly and definitely determined now. Tuesday the

Census Bureau issued its final ginning report, bringing

the returns down to January 16 and indicatinT that the

total ginned from the 1904 crop at that date was 13,-

767,600 bales. These figures do not include an estimate

of 32,724 hales which the Bureau makes for 824 gin-

neries which refused returns on this call, nor the linters,

which are not procurable until later. Hence, the year's

total yield, based on these figures by private authorities,

is assumed to be not less than 13 million bales. Accept-

ing that result as correct, there is left, after deducting

the current season's consumption, a very considerable

surplus now held by the planters which spinners fear may
come on the market by and by with a rush and further

break prices of the raw material, and so break the

goods market.

Bearing upon this situation is a construction, which

does not seem to us wise, put upon the determination ex-

pressed at a recent convention of cotton States to plant

25 per cent less cotton the coming spring; this proposal

has been looked upon by some spinners as merely an

empty threat to suspend natural forces, and, therefore, as

an economic proposition in no respect differing from a

like determination of the wheat-growers, which would be

wholly impracticable and sure to fail. There is no like-

ness in the two cases. The determination to plant con-

siderably less cotton the current year than in 1904 is

likely to be the outcome, not because a convention of cot-

ton planters so voted, but because the conditions in the

planting season of 1905 in all probability will be exactly

the converse of the conditions in 1904. A year ago

every authority knew that the planting in 1904 would lie

much the largest on record and gave expression to the

view. We summarized the conditions in that particular

at length in our 1904 acreage report.* After bringing

* See Cotton Aoroaije aud Conlitlon. Report lu C'liiiO-Niui^B, Juue4
i90i, pjgos 230r-li30.', etc.

out with considerable detail the natural stimulus which
high prices and the restricted supply of cotton the short

crops of the last three years had produced, we concluded

that the effect on the addition to acreage and to artificial

aids to fruitiulness " could not be uncertain." Such
stimulus as they afforded among planters having the

land to cultivate, and the money to carry out their de-

sires, could not exist without large results in new acreage

and in the yield per acre. In the light of the foregoing

it seems to us that it would be wise for spinners to act

ou the assumption that the 1905 acreage will be

materially less than, and the crop will not reach within

a considerable amount of the yield of, 1904.

We are asked why it is that so many railroads which

go on increasing gross earnings and in numerous cases

even their net fail to distribute to stockholders any more

than they have done for years. This practice seems to

be a source of complaint to purchasers who have bought

securities in view of enlarged income and who feel that

they have been wronged by not receiving a part at least

of what has been added to earnings.

Without claiming special knowledge as to the work-

ing of the minds of the management of such properties,

is not the present a time in the history of our

carrying industry when it is obviously wiser

to husband resources than to scatter them 1 Just

now sentiment in our highest official circles

and legislative halls seems to be bent on pursuing with

an apparent bitterness that is unprecedented our carry-

ing industry. What it will all end in is a very difficult

problem to solve. But when this pursuit gets so eager

that the majority of the Lower House cuts off all debate,

or at least confines the debate within the narrowest

limits, as if afraid that the facts aud arguments of the

opponents of tiie bill would be so convincing as

to endanger its passage, or that the struggles

of the victims would excite tlie sympathy of the

public, is it not time for caution in spending

surplusi To be sure, it is the general and probably well-

founded belief that the law cannot pass the Senate at the

current short session. That, though, does not mean

deliverance at all. There can be, and the assurance is

that there will be, an extra session of Congress at which

the agitation of this rate quertiou will go on and the bill

pushed until it is in some form passed. Under these

circumstances it would seem that the only wise courae

for the roads to pursue is one of extreme conservatism.

Aside from that matter, there is another consideration

which always has and will control the roads in the dis-

tribution and expenditure of their surplus earnings. We
hardly need remind our readers tliat although we have

nominally 210,000 miles of railroad, there is very little of

it that is really finished. It lias been rapidly con-

structed, and much of it, especially in tlie earlier years,

loosely built, to meet pressing new conditions—conditions

which have ever since been changing by the gradual sub-

stitution of a wider industrial activity and by the increas-

ing wealth and population of the localities the systems

cater to, and so requiring more perfect railroad facilities.

These improvements, which call for exi.enditures on capital

account from income, relate to every department of a

road—passenger as well as freight traffic. If a company

had to issue bonds to provide for all its growing needs, it

would soon be overburdened with fixed charges or got

way behind the times liy forced economy.
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The great activity of the iron and steel industry finds

new illustration in the monthly hlast furnace statistics

issued the present week by the "Iron Age" of this city.

These figures show that iron is now being produced at a

rate never previously reached in the history of the United

States, though the country has some very large high re-

cords to its credit. In brief, our contemporary finds that

the make of pig-iron in January reached 1,770,508 tons.

The amount does not include the furnaces making char-

coal iron, which, if added on, would further enlarge the

total by some 20,000 to 25,000 tons, raising the month's

aggregate to say 1,800,000 tons. This, it will be seen,

is at the rate of over 21,500,000 tons per year. The

largest amount of iron hitherto produced in any period of

twelve months was in the fiscal year ending June 30

1903, when the output reached 18,720,000 tons. Yet

the ''Age" tells us that in January the furnaces were not

"in full swing," since the weekly capacity has advanced

from 377,879 tons per week on January 1 to 404,292

tons on February 1.

At 1,776,568 tons for January 1905, the output com-

pares with only 923,651 tons in January of the previous

year, which shows what a marvelous change in the situ-

ation has occurred in the interval since then. The most

noteworthy fact of all is that this enormous amount of

iron is apparently all going into consumption ; for the

total of the unsold stocks of the merchant furnaces has

again been reduced, thus repeating the experience com-

mon to all the months immediately preceding. For

February 1 these furnace stocks are reported at only

372,310 tons, against 403,034 tons January 1st, 458,794

tons December 1st, 629,033 tons November Ist and

656,447 tons October Ist. Thus the situation is that

not only production but consumption also appears

to be at the rate of fully 21,000,000 tons a

year. That such a figure should be reached

tin mid-winter the editor of the "Age" thinks is "as-

tounding," and most persons will agree with him. Con-

sidering the steel companies by themselves, their make
of iron in January 1905 was 1,129,042 tons, comparing

with only 502,994 tons in January 1904. Never previ-

ously have the steel companies produced so much iron

in any single month. But even this extraordinary out-

put is not sufficient to meet their needs for iron for con-

version, and this week's reports show 25,000 tons of

basic and Bessemer pig-iron purchased in the Pittsburgh

district by the United States Steel Corporation, 15,000

tons of basic pig-iron taken in Eastern Pennsylvania by

steel works, with 25,000 tons of Southern iron marketed

by one Birmingham interest within the past few days.

On subsequent pages of to-day's issue we present our

usual annual review of the gross earnings of United

States railroads for the calendar year. The results re-

veal a number of interesting features, the most note-

worthy, perhaps, being the fact that in face of the heavy

losses sustained during the early months aggregate gross

earnings for the twelve months of 1904 are found to

have been actually somewhat larger than for the twelve

months of 1903. Our figures point to an addition of

somewhat over $15,000,000 for the year, treating

the railroad systems of the country as a whole.

But that increase itself succeeds an increase of

no less than $210,000,000 in 1903 over 1902, and this

last follows a whole series of increases, year by year, ex-

tending all the way back to 1896. We estimate that in

the eight years from 1890 to 1904 the aggregate increase

has been no less than $910,000,000. In other words, in

1904 United States railroads earned $910,000,000 more

than they did in the calendar year 1890. We wish the

reader to grasp the significance of such results. In 1896

things were at a low ebb; doubts regarding our monetary

standard had plunged the country in a sea of trouble

where our industries were in a state of paralysis

and all enterprise arrested. The result of the

Presidential election in that year—-when the issue of

a sound standard of values as against a debased silver

currency was fought out at the polls—was to remove the

pall which had been hanging over industrial interests

foi" so long, and accordingly business at once began to

revive. It has kept on expanding ever since, with only

occasional reactions, aided by the development of the

community-of-interest arrangements between the rail-

roads, which have been the feature of railroad history in

recent years and have served to restore the carrying in-

terest to a profitable basis again. In view of the danger

with which the railroad transportation industry is now

threatened through current legislation, does it not behoove

Congress to pause and consider what may be the efiect

of its course. In the $910,000,000 increase in earnings

established the last eight years we have a measure, of

what the railroads have gained through the removal of

one set of adverse factors; how much of this gain would

be lost again should Congress carry out the purpose of

those who are dictating its present policy? That is a

question which every one should weigh most carefully.

In the answer to it will be found an index to the course

of business in the future. If the railroad industry is to

be put back into its former slough of despond, all other

industrial interests will have to suffer with it, and par-

ticularly the iron and steel trade, which is now in such

an unparalleled state of activity; for the railroads are

by far the largest consumers of iron and steel in the

country. ,^vm^'^^'

There was no change in official rates of discount by

any of the European banks this week, and unofficial or

open market rates were easy at all the principal cen-

tres. The features of the statement of the New York

Associated Banks last week were the decrease of $5,349,-

700 in cash, reflecting the averages of gold exports dur-

ing the week and the payment of the $3,337,621 Central

Pacific note January 30; also an increase of $12,443,600

in loans, probably caused in part by borrowings incident

to the Southern Pacific bond negotiation. Deposits wers

increased $7,151,700 and the surplus reserve was re-

duced $7,137,625, to $19,841,925. The bank statement

of this week should reflect the average for five days of

$2,000,000 gold coin which was withdrawn on Friday of

last week for shipment to Cuba on Saturday; the average

for three days of $3,000,000 gold coin and certificates

forwarded to the same destination on Wednesday; the

average for one day of $3,000,000 gold certificates

which will be shipped to Cuba to-day (Saturday); the

average for three days of$1,250,000 exported to Argentina

on Wednesday, and the average also for three days of

$1,738,597 gold bars which were shipped to Paris on

Thursday.

Money on call, representing banker's balances, loaned

at the Stock Exchange during the week at 2J per cent

and at 1^ per cent, averaging about 2 per cent; banks

and trust companies loaned at 2 per cent as the mini-

mum. On Monday and on Tuesday loans were at 2 yet



618 THE CHRONICLE. [Vol. Lxxy.

cent and at If per cent, with the bulk of the business

at 2 per cent. On Wednesday transactions were at 2|

per cent and at If per cent, with the majority at 2 per

cent. On Thursday loans were at 2 per cent and at If

per cent, with the bulk of the business at 2 per cent.

On Friday transactions were at 2 per cent and at 1^ per

cent, with themajority at If per cent. The demand for

time loans was only moderate, while the oflFerings con-

tinued free, and rates on good mixed Stock Exchange

collateral were 3 per cent for sixty to ninety days, 3'®3^

per cent for four to five and 3^ per cent for six months.

Commercial paper was quiet and quotations were 3f®4
per cent for sixty to ninety-day endorsed bills receivable,

3f®4| per cent for prime and 4i®5 per cent for good

four to six months single names.

The Bank of England minimum rate of discount re-

mains unchanged at 3 per cent. The cable reports dis-

counts of sixty to ninety day bank-bills in London

2^ per cent. The open market rate at Paris is 2^ per

cent and at Berlin and Frankfort it is 2^ per cent. Ac-

cording to our special cable from London the Bank of

England gained £395,948 bullion during the week and

held £35,906,778 at the close of the week. Our corre-

spondent further advises us that the gain was due to

imports of £30,000 (wholly bought in open market), to

exports of £100,000 (wholly to South America) and to

receipts of £466,000 net from the interior of Great Britain.

The foreign exchange market was easier this week, in-

fluenced by a relaxation in the demand and by a little

better supply of bills and the rise of two and one-half

centimes, compared with Saturday of last week, in the

rate for exchange at Paris on London, such rise being

accompanied by some indications of temporarily higher

rates. The advance in Paris checks was so great as to

make it no longer profitable to export gold coin to Paris

for the purchase of exchange on London, and with such

exports suspended there were offerings of exchange which

had been bought in expectation of prompt re-sale at

higher rates, and there were also some bills offered which

had been drawn against Southern Pacific bonds; hence

the decline in Kew York exchange. A further influence

in the direction of lower rates at ifew York on London

was exerted by the more abundant supply of gold bars

through the transfer to this city from the Pliiladelphia Mint

of §5,000,000 of such bars. The ability of exporters more

freely to obtain gold in this form made it impossible

to maintain a gold-export point so high as that which

would be required for the profitable cover of coin ship-

ments; therefore the gold-export point declined to that

which would make profitable the shipment of bars. But

though, at the reduced gold-export point, bars could have

been exported iu some volume, the amount which went

forward was limited because of uncertaiaty regarding the

course of Paris exchange on London. There was no ex-

planation made by banlcers of the reason for the above-

noted advance in checks at Paris on London, though it

was said that it was due to operations by French

bankers incident to the pending bi-monthly

settlement at the London Stock Exchange. Sliould

this statement be conlirmed, there would probably be a

decline in Paris checks after tlie settlement Avhich might

restore such conditions as Would lead to a resumption of

exports of gold bars in as great volunit; as would be

made possible by the increased supply. Tlie exports of

gold bars to Paris on Thursday amounted to $1,738,597.

When the transfer of $5,000,000 bars from Philadelphia

was announced intending shippers hastened to engage

the entire amount, but the subsequent unfovorable, to

them, development in exchange conditions above noted

caused the withdrawal of $3,000,000 of their tentative

applications. There was an export on Wednesday of

$1,000,000 gold coin and of $2,000,000 gold certificates

to Cuba, and on that day of $1,250,000 gold coin to Ar-

gentina; $3,000,000 in gold certificates will be forwarded

to Cuba to-day (Saturday). Total shipments for the

week, $9,088,597. Gold received at the Custom House
during the week $58,606.

Nominal quotations for sterling exchange are 4 86®
4 86^ for sixty-day and 4 88^®4 89 for sight. The mar-

ket was strong on Saturday of last week, influenced by a

demand for Tuesday's steamer, and compared with Fri-

day there was an advance of 10 points in short and in

cables, to 4 8810'2)4 8815 for the former and to 4 4845

®4 8850 for the latter; long was unchanged at 4 8575®
4 8585. On Monday long rose 5 points, to 4 8580®
4 8590, while short fell 5 points, to 4 8805®4 8810, and

cables 10 points, to 4 8835®4 8845; the market was

easier. On Tuesday long declined 10 points, to 4 8570

®4 8580, short 15 points, to 4 8790®4 88, and cables 15

points, to 4 8820®4 8830; the tone was heavy in the ab-

sence of demand. On Wednesday long fell 10 points, to

4 8560®4 8565, and short 10 points, to 4 8785®4 8790,

but cables were 5 points higher, at 4 8825®4 8835. On
Thursday, influenced by a fall of one centime in Paris

checks, short and cables recovered 10 points, to 4 8795®

4 8805 for the former and to 4 8S35®4 8840 for the lat-

ter; long was unchanged. The market was barely

steady on Friday, and 5 points higher for long, 5 points

lower for short and 10 points off for cables.

DAILY POSTED BATES FOB FOREIGN EXCHANGE,

FBI..
Feb. 3.

MOX.,
Feb. 6.

TtJES.,
t,b. 7.

Wed.,
Feb. 8.

Thub.,
Feb. 9.

Fui..
Feb. 10.

Brown ( 00 days
Brothers ( Sight..

4 8614
4 89

86^
89 89

861^
89

86«
89

86!^
89

Bariniz, i HO days
Magoun & Co. ^Sisfht..

4 851^
4 89 89

86^
89 89

86Ji
89 89

Bank British j 60 <layb
No. America. . \ Slxht .

.

4 86H
4 89

86}i
89 89

86«
89

86«
89

8Gii
89

Bank of } 60 days
Montreal < Sight..

4 86
4 88^

86
88}^

86
88^

86
8834

86
88H

86
68i.i

Canadian Bank ( 60 days
of Commerce. ( Sluht ..

4 86
4&8J^

80 8il

8S3^
86
88 ^i

86
88k

88
88>4

HeidelbHC>],Iflk- j 60 days
elbeimer&Co. (rilght..

4 80J^
4 89

86H
89

801,6

89
80^
89 If" 89

Lazard J CO days
Freres i Sight ..

4 86!.^

4 89
86Ji
89

86!,^

89
86^4
89 If"

86K
89

Merchants' Bk.
J
60 days

of Canada. (Sight..
4 86
4 88J^

86
88;-^

80 83
88H

86
88!^

86
8S}4

The market closed on Friday at 4 8565®4 8575 for

long, 4 8790®4 88 for short and 4 8825®4 8835 for

cables. Commercial on banks, 4 8535®4 8545 and

documents for payment, 4 84f®4 85f . Cotton for pay-

ment, 4 84f®4 84^, cotton for acceptance, 4 8535'®

4 8545 and grain for payment, 4 85§®4 85f

.

The following gives the week's movements of money

to and from the interior by the JS^ew York banks.

Week ending Feb, 10. 1905. I{ec(ir(cl by

A', r. Banks.

Shipped bv

.V. 1'. liankf.

Net Interior

Movement.

$8,230,000

917,000

$5,157,000

740,000

Oalu. $3,079,000

Gold Oiiin. 108,000

Total I'lul nnd lecol tenderx .. JO.ISU.OOO ?5,90tt.000 Gait). ji;!.277,000

AVith the Sub-Treasury operations and gold exports

the result is as follows.

Wetk endl/no Feb. 10, 1005.
Into

Banks.

Out of

Jtanh.i.

Net Change in

Bank lioldlngt.

Banks Interior mov«inent us nboTC

8ub Trcas. oper. .it'd ki U experts

.

»0,18;),000

26,700, (100

?-.,90(i,000

:!v!.'JOO 000

Oalu. »3,277.000

lo.sj.. r>.500,000

'Pot/il (r<^M nnd leiiil tendurn ... i(3."),6S3,000 88.100,000 L' dS. »2,223.000

The following table indicates the amount of bullion in

the principal European banks.
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MarCkof

BsRlknd....

Pranoa ....

• German/..
Baasla
Atut.-fluo.

Spain
Italy...'...

Netberl'ds.

Nat. Beld..

Tot. week.

.

Tot, prev .

.

February 9, 1905.

aolA.

&
35,906,778

110,248.200

40,233.000

103,056,000

48,401,000

14,966,000

32.338,000

5,838,500

8,253,333

384.242,871

378,975.323

Silvtr.

44,121,460

13,411,000

6,186,000

12,537.000

20,143,000

3,204,000

6,237.900

1,027.667

107.408,017

106.880.517

Total.

£
35,906,778

154,309,710

53,644,000

109.242,000

60,938,000

35,109,000

25,542,000

12,076,400

4,883,000

485,855.^0

Ttbruary 11. 1904.

Oold.

£
34,199,147

93,740,253

33,869,000

86,050,000

46.797,000

14,580,000

22,085,000

6,230,200

3,256,000

491,710,888 339,824,600

338,662.308

Silver.

44,233,614

11,900.000

7,313,000

12.496,000

19,745,000

3,728,000

6,554,900

1,628.000

107.59-4,414

107.514,589

Xotal.

£
34,109.147

137.979,867

45,769,000

93,363,000

59,293,000

34,331,000

25,808,900

11,791,100

4,884.000

447,419.014

446.176,897

THE SAN JDOMIWGO TREATY.
Commcntiug on the arrangement of December 1902,

by which the dispute between Venezueha and its credit-

ors was referred to the Hague Tribunal, we remarked

that whatever might be the outcome of such reference,

the real cause for thankfulness was that in spite of

numerous efforts towards such an end, the United States

had not been entangled in the controversy. It is ques-

tionable if we can congratulate ourselves in any such de-

gree over the settlement under way between San Domingo
and its creditors.

The several steps in that negotiation have been as fol-

lows : Like a majority of Central and South American

States, San Domingo has repeatedly defaulted on its

public debt, and as repeatedly has had to accede to prop-

ositions for a settlement in order to obtain additional

money which it needed. It has, in fact, been borrowing

fi'om foreign money markets since 1869, the last large

loan for refunding and resumption of payment being that

of 1893. This new debt was not large, footing up alto

To the Government of the United States it falls to paj
out of the 55 per cent which it detains

:

(a) The employee's of all the Custom Houses.
(b) The interest, amortization and instalments of the

Dominican debt, foreign and domestic, in accordance
with what is hereinbefore provided, according as it shall

be fixed and liquidated.

(c) The whole surplus which may remain at the end
of each fiscal year shall be delivered to the Dominican
Eepublic, or shall be devoted to the payment of its debt,

if it shall so determine.

The American Government, at the request of the

Dominican Republic, shall grant such other asssistance

as may be in its power to restore the credit, preserve the

order, increase the efficiency of the civil administr.ition

and advance the material progress and the welfare of the

Eepublic.

gether something like $10,000,000 ; it was defaulted on

as usual, however, and in 1897 both this and the old

outstanding debts were converted into a low-rate bond

for $21,000,000. Default at once ensued again, not-

withstanding the appointment of a native commission to

receive the part of the revenues due for interest on the

bonds. It is possible that our Administration intervened,

at length, in order to forestall any such action as that of

1902, when English and German gunboats appeared off

Caracas to enforce payment of the indebtedness of Vene-
zuela on account of injuries suffered by foreign residents

of that country at the hands of riotous natives. Whether
this was the motive or not, the upshot of the San Do-
mingo matter was the conclusion between our State De-
partment and the Dominican Government of an arransre-

ment whereby the United States undertook in behalf of

San Domingo and its creditors the following duties

:

The American Government agrees to undertake the
adjustment of all the obligations of the Dominican Gov-
ernment, foreign as well as domestic ; the adjustment of
the payments and of the conditions of amortization ; the
reconsideration of conflicting and unreasonable claims

;

and the determination of the validity and amount of all

pending claims.

In order to protect the said responsibility the American
Government shall take charge of the Custom House
receipts, and in order to guarantee the regular receipt of
the funds required for the faithful and exact payment of
the obligations thus liquidated and accepted, shall take
charge of the existing Custom Houses, and of those
whicli may hereafter be created, naming the employees
necessary for their management.
Out of the revenues which shall be collected in all the

Custom Houses of thie Republic, the Government of the
United States shall deliver to the Dominican Govern-
naent a sum which shall not be less than 45 per cent of
the total gross amount collected, for the purpose of attend-
ing to the necessities of the administrative budget, this

,
being estimated for the first year at the sum of $900,000.

Into the question as to the regularity of this arrange-

ment, closed as it was without being formally passed

upon by the Senate, we need not at present enter, ft

appears that our Government is in charge of the stipu-

lated ports at present, but the whole arrangement is now
nevertheless in the hands of the Senate and subject to

its approval or veto. Assuming that favorable action of

some sort is likely to be taken on the treaty, it remains

to consider the position in which our Government would

be placed by the precedent, now and hereafter. There

are two rather inevitable conclusions which avouUI have

to follow from our final assumption of the positions

above described with regard to San Domingo and its

creditors. One is, that the United States Government

could scarcely refuse to occupy a similar position in the

case of other defaulting American Republics, if it were

solicited so to do. The second is, that we should in all

probability have our hands pretty full of work in con-

nection with the job.

Not to go into too great detail, it may be recalled that

the Venezuelan debt is at present in default; that Colom-

bia, which owes some $13,000,000 under its so-called

extension agreement of 1896, has paid nothing to its

European creditors since 1809; that Costa Rica, which

borrowed somewhat heavily in 1871 and 1872, defaulted

in 1874, converted its debt with a lien upon the Customs

in 1887, made still a new arrangement in 1897, yet

went similarly into default in 1901; that Guatemala,

which owes $7,000,000, has paid nothing on its debt

since 1899; and that Honduras, which borrowed some

$15,000,000 more than thirty years ago, has paid no

interest since 1872. We do not profess to be familiar

with all the vexatious details of these debts. We pre.

sume that the case is identical in most of them. A very

high rate, we should suppose, was charged by the origi-*

nal lenders because of the extremely bad credit of the

borrower, and we assume the early occurrence of a
revolution in the borrowing country, followed by the

new government's repudiation off-hand of its debt, not

again to be considered until money once more had to be

obtained from the foreign market. None of these debts

was incurred in the United States and none of the bonds

are circulating here; to that extent the United State*

has no interest in the operation.

The single reason for this country's intervention on

the lines described is its assertion of the Monroe Doo*

trine, concerning which it has for some years been a

strong contention of the foreign press and of foreign

diplomats that, if we undertook to keep off Europe from

seizing property or land in defaulting South and CeBtral:

American republics, we ought also, in common justice, to)

become responsible for payment of these countries' debts.]
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jit will be Been that the action taken already by our

State Department, and now under consideration in the

;.Senate, does not go quite so far as that, but meets half

way the propositions of the European governments by

providing that a pledge of Customs revenue, for payment

of interest on the debt, shall be honestly carried out un-

''der the auspices of our own representatives. Since it

was necessary to obtain from the Government of San

Domingo its consent to such a settlement, there was

.

'proffered to that Government itself the inducement of our

pledge to maintain public order in the island. Such is

the situation in which we shall stand with regard to the

'Dominican Eepublic if the treaty be approved as it now

.runs, and such, in all probability, will be the situation

which we should occupy hereafter with regard to more

than one of these developing petty States,

The situation is both interesting and perplexing ; it

points to a future which is by no means clear. That the

press of Europe and the foreign marlvets should have re-

ceived with something like enthusiasm this new develop-

ment in San Domingo, was to be expecteti Without the

fixing of such a precedent, they had no expectation o^

procuring anything from these defaulted debts j for the

strong probability existed that even in case of c/>ercion

by European warships, default would again occur as soon

^s the navy's back was fairly turned. Whether our own

people have reason to welcome the new development in

I
American politics, is much more doubtful. We assume

ithat, come what may, the foreign creditors wiU be satis-

fied with what they get under such a treaty. But whO;

on the other hand, is to guarantee submission in perpe-

tuity by the States whose I'evenues our oflBicers shall have

taken in their charge, or by their dissatisfied people? We
iflhould suppose that under such conditions the agreement

|«f the treaty to keep order would constantly be invoked,

land that our Government would thus be placed in the

position of suppressing a series of revolts in these corm-

tries, where rebellion and revolution are the traditional

pastimes of the people. 'J'his much, beyond any question,

we must face as a possibility. It will be said, perhaps,

* that it is the logical and necessary price for assertion of

the Monroe Doctrine, And the argument is strong for that

contention. We hope that what the coxuitry gains

through assertion of that doctrine will be enough to

compensate it for the exasperating duties which it under-

takes in connection with it.

PRODUCTION OF GOLD AND STLYRR—
UNITED STATUS AND WORLD.

Fortunately the world's gold production continues to

increase, keeping abreast of the world's developing

'demand. For one reason or another there will most

likely always be growing needs for the metal. Gold

itaving become now substantially everywhere the basis

of value, as the world's exchanges devcilop and wealth

accumulates, there must he development in the number

and size of the world's tpade centres, each needing the

common support for their fiauancial operations, while the

larger centres carrying larger risks call for wider gold

[bases for keeping up confidence in qmck and fadle con-

version.

During the year just closed (1904) the world's pro-

iduction of gold reached the record aggregate of 3 (5,026,-

^106 ounces, valued in stc^rling at £71,898,713 and in

dollars at $358,893,654. To show in very brief form how

[rapidly the annual yield has progressed, we get an inter-

esting and graphic picture by dividing our aggre-

gates into four stages of growth of 4 million ounces each.

1904 production in
onnces 16,926,106 SterUng, £71,898,713 DoUars, $358,893,65i

1901 prodnction in

ounces 12,894,856 Sterling, £54,774,769 DoUars, 266,559,884
1894 production in

ounces 8,655,222 SterUng, £36,765,632 Dollars, 178,919,018
1882 production in

ounces 4,825,794 Sterling, £20,499,008 Dollars, 99,757,848

Interpreted, the foregoing shows that from 1882 it

took to 1894 (12 years) for the yield of the world's

mines to gain in annual yield 4 million ounces.

From 1894 it took to 1901 (7 years) for the annual

yield to add another 4 million ounces.

From 1901 it took to 1904 (3 years) for the annual

yield to add another 4 million ounces. These few facts

show clearly enough that the world's gold production is

not only on the up grade, but under a speedy method of

progression, with good promise of continued and material

growth in the immediate future.

Another interesting recent fact bearing upon the

world's gold production is the remarkable uniformity in

yield to which the three largest producing countries have

attained in 1904. Each of those sources of annual sup-

ply has now passed the four million-ounce point, and alto-

gether in 1904 their aggregate output reached 12,438,731

ounces. In other words, those three producers in 1904

contributed three-quarters of the world's yield to the

total product. Australia continued to be the leader,

although its total output was less than it was in the pre-

vious year, the product in 1903 having been 4,317,923

ounces, while in 1904 it was 4,185,021 ounces. Africa

and the United States, the other two largest producers
, |

both show growth, the former (Africa) reporting 4,163,541

ounces in 1904 against 3,317,662 in 1903, and the United

States 4,090,169 ounces in 1904 against 3,560,000 in

1903. The current year will no doubt change the order

of these countries as they appear in our columns, bringing

Africa first. Of course something may occur which might

interfere with this result, just as the Boer War did, on a

previous occasion. But to-day every industrial condition

seems to favor growth in the yield of the Rand, and in-

deed in other parts of South Africa. There is also likely

to be further growth in the United States; but the chances

decidedly favor Africa getting and keeping the foremost

position as a gold producer. The recent important obstacle

'

to the d<5velopment of gold-mining in Atrica was the

labor supply; it was in good measure overcome when the

agreement was reached with reference to importation of

Chinese labor. 'J'hat m(»v(;ment began in July, and in De-

cember there AV(n-e 23,025 ('hinese ut work in the Eand

mines, 'j'lie number of Kaffirs also Increased materially,

there having been 08,707 at work on the 1st of January

1904 and 70,611 nt the close of December.

Conditions also favor an increased output in the

United States. The preliminary report for 1904 which

Mr. George E. Koberts, Director of the Mint, has pub-

lished shows an increased yield in almost every State.

^

It would seem that the development ought to be pretty

nearly along the same lines the current year, the addition

to the aggregate being more than in the late year rather,

than less. A very considcirabbi advance should be shown

in Colorado if there is no return the current year of the

labor difficulty which worked su<",h a serious set-back to

mining in that State the fu-st halfor three-quarters of 1904.
^

It is thought, too, that the introduction of the cyanide mills

for treating low-grade ore will add further to the 1905

output. California also promises to make an added ad-

vance. Indeed, the fact that the advance in 1904 was,
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as already stated, so general in the raining States, while

enteri«ise is still ^en6ra3 in its development, leaves an

inference that nearly all the gold-bearing sectioua will

share in the growth of the coining season,

T^ere is another reason why progress in gold-mining

promises continued activity, and that is, because the de-

mand for the meta] is getting to be more and more active.

Gold is like all other products—wlieu there is a develop-

ing want for it the world gets itj wlieii the want ceases,

the new supply falls oti^ Also, wherever an effort is

made to push in some other medium of exchange as a

substitute, that locality loses goicL For illustration, in

the twenty years from 1871 to 1890, when a large

portion of the world, and especially the United States,

was striving to

product averaged

enlarge the uso of silver.

only 5,277,371 ounces,

the world's

against an

average the previous twenty years (from 1851 to 1870,

inclusive) of 6,342,764 ounces, Thereupon followed the

declining era introduced hy the action of Gennany

(in 1874) demonetizing silver—a movement which was

antagonized all through the period covered hy the hattle

of the standards, the United States holding the lead-

ership in that fight. Congress virtually hy statute in

1878 put a premium on silver, and thereafter continued

in divers ways the struggle to reinstate that metal and

give it a value equal to gold, the last effort in the en-

deavor heing the 1890 silver-purchase hill. Since 1891

tiiere has been a complete change in the conditions sur-

rounding the two metals. That year the struggle was

lost to silver; a fresh momentum was given to the decline

in its price, and a fresh momentum put into the demand

for its rival, gold.

In the Almighty's world right always will prevail; it

is, too, a cumulative force when held in restraint; stat-

utes may hinder its free action for a time, but it will not

obey statutes. We are certain to have a farther illus-

tration of this same truth if the effort making to-day

to pass laws taking away from capital all control over

itself, by manacling it to a commission—giving, for in-

stance, to a commission the right to make railroad rates

—^is pushed to success. That effort differs in no par-

ticular from granting such commission authority to go

into a man's store and mark down the price of every-

thing he has got for sale. It is in kind the same fight

that the silver advocates put up and waged in 1878

and subsequent years, and will, we repeat, have a

similar end. One cannot fail to see how clearly its

true character is already distinguished by the tendency

of the silver moths to congregate around and fly

Into a similar light now, though set up by the op-

to cost much more in money, whether the war comes to an
end in a month or years henco. These loans call for

spot gold to an unusual extent because the nations they;

go to have not an A 1 credit Cash down is prominently]

a featuie of a syndicate subscription in such cases. But?

that is not all. The crisis in Russia is at the moment
another and a very strong influence affecting the demand,

for gold, for it is disturbing materially that country'9I

credit in the outside world. As we all know, Eussia has

very extensive loans outstanding, held chiefly in France,

and Germany; the possibility of a revolution in thatj

country or of any severe disturbance of its credit would'

naturally lead, and is leading from week to week, the'

banks of Europe to accumulate gold in their reserves.

They must prepare themselves to meet not only what

they know is coming but what ia possible. That in the

main is the reason for the increasing character of the

present drain of that metal to Europe. Why do they'

take it all from the United States! Simply because we^

are stuffing the channels of commerce so full of bank

notes as to make gold cheaper here than it is anywhere

else in the world.

Of course these movements are special. But some such,

posite party. When
gold and removed

Congress took the

the statutory dam
handcuffs off

it had raised

to retain silver, and gave the two metals an equal

chance in the straggle for existence, a movement favor-

ing gold got under way immediately and has not spent

its force yet. That is to-day one source of the continuing

demand for gold which is still in action, and has been

working with increasing energy ever since its shackles

"Were removed.

It is interesting in connection with the foregoing to

note also how this demand for gold is every now and
then farther stimulated by cun-ent events. It is thus

acted upon now. The war in progress between Japan
and Russia is causing it in more ways than one. Those
nations have needed to place loans a3 a consequence of

their struggle. It costs something to fight, not alone in

lost lives and limbs but also in money; and it is going

special movements. though in a smaller way, unless'

further stimulated by an exceptional crisis, are liable to

swell the trend of events in future years. We mean
that the world's commerce, internal and external, is aU,

the time on the increase, .and consequently each country)

—if in a thoroughly safe condition—needs a holder ofa I

stock of gold at its central market ready for any crisis!

and enlarging slowly year by year- As a rule, each of|

these. may get an ordinary contribution to its stock from'

the new supply. But when any centre has a specia^i

requirement to provide for, this demand will always fall on,

the country which offers its gold at the lowest price.!

That situation represents a country that is driving'

gold out.

Our thought suggests, as a point for final investig*-

tioD, another highly interesting inquiry. It is thiau

What becomes of the new gold supply? Here is a

very large annual inflow added every twelve months to

the world's stock, aggregating, as we have seen, in one}

year (1904) $358,893,654 and for the last three years]

nearly one thousand million dollars—say $983,506,251.1

Such a flood as that added to the old supply ought toj

make an impression upon affairs. Of course while it wasrj

in the ground and in the mine it did not need to{

be cared for. But when it has once gotten above!

ground it has hardness which prevents destructioaj

and value that preserves it from loss and ensures its safe-l

keeping. Hence these figures, if correct, represent some-

thing that exists and can be weighed, handled ani;

counted, or that exists in some other form.

To show approximately the character of this distribution,!

we take for illustration last year's new supply. Compar-j

ison is first made of the holdings in the United States SulH

Treasury and the amount afloat in the United States

acox)rding to the Mint estimate on January 1 1905 andj

January 1 1904; the difference between which shows thei

loss or gain during the last twelve months by this coua-i

try. Also in the same way we compare the holdings of.

the principal European banks*, the difference betweeaj

which gives the gain or loss of those depositories. To;

the net gain which the United States and the namedj

l^]uropean banks show we add the amount used by the

world for manufacture in the same year. The unao-

counted-for balance will indicate the gain during the 12
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pounds Bterllns: may also be asoertained by multlplylnj? the ounces hT
4-2478. Thus, according to the above, the product in Australia in 1903
stated In dollars Is $86,511,917 and In sterllns? £17,777,132.

The foregoing detailed compilation of the gold product

will enable the reader to trace the growth in the contri-

bution from the various sources of supply since 1881.

Corresponding information from 1871 to 1881 will be

found in Vol. 70 of the Chronicle, page 256, and from

1881 to 1851 in Vol. 54, page 144.

The above is comprehensive and interesting;. It often

happens, however, that one loses the force of figures

presented in so formidable a shape. They are needful

for any student of the subject. But many readers want
only the milk in the cocoanut and want to get it without

the expenditure of too much time. For all such we have

compiled the following, which expresses at a glance the

whole history of the world's gold mines, clearly illus-

trating many of the points we have remarked upon

above. The table is in two parts—the first gives the

average annual product in ounces and values in 5-year

periods for the 45 years beginning with 1851 to 1895,

inclusive, and the second part gives the annual actual

production each subsequent year from 1896 to and in-

cluding ]904, during which the phenomenal increase was

in progress.

GOLD PRODUCT ATEBAQED EVERY FIVE TEARS PROM 1851 TO 1S95.

months in gold circulation in all the countries except the

"United States and in banks other than the European

banks named in foot note*. Subjoined are the figures

stated and the results retiched.

DISTRIBUTION OF WORLD'S GOLD PRODUCTION IN 1904.

January 1.

Gold and Sullion— 1904.
Janvarii 1.

1905. Increase.
; In United States Treasury $205,571,972 $229,G61,:U8 1i.'l;35,907,C54
In United States in circulation ...1.049,000.552 1,116,288,217 67,237,Gl>5

'; Netincrease .<p;U,330,011
Holdiugs of principal Kuropean
.banks-. 1,645,000,000 1,850,000,000 205,000,000
;
vVoiid's consumption in the arts, etc 78,OUU,i)Oi)

i
Additions to holdings of other

.
,-,

, banks and to circulation 44,563,043

"Distribution of 1904 ne-sr supply of gold $358,893,654

U Decrease. * The banks included in this aggregate are: (1) Bank of Eng-
land, (2) Bank of France. (3) Bank ot GermaDv, (4) Russia, (5) Austrui-
Uungary, (6) Spain, (7) Italy, (8) Netherlands, (9) Belgium.

The item of "world's consumption" we take from the

j
United States Mint report. That is to say, Mr. George

E. Eoberts, the Director, makes up those figures every

year. His report for 1903 is not out yet, so the latest

figures we have on that point from him are for 1902.

We have simply added for 1904 two million dollars to

his 1902 estimate. It will be noted that according to

the foregoing $44,563,643 is left for increase during

1904 in the stocks of other banks than those named and

for additions during 1904 to circulation elsewhere than

in the United States. Additions to circulation 'are in

no way procurable except approximately by the method

we have used. For Great Britain the trade figures are

somewhat of a guide. For instance. Great Britain's

exports of gold in 1904 were £33,039,138, Avhereas the

imports were £33,876,588. According to these figures,

the gold imports were more than the gold exports (by

£837,450) but as the Bank of England increased its

lioldings during the same period about £1,050.000, these

data indicate a small loss in .actual circulatioii. That

result, though, for well-known reasons, is only an approx-

imation.
', com.—PRODUCTION IN THE WORLD^OtTNCES AND VALnEB.
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**For flgnreB from 1881 to 1871 m(^ Vol. 70, paROS 256 to 260.
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,'*Thft oimcefl In the forcRoluK tal)U> for any of the oouritrles fflven
may bo turned Into dollars by multiplying by 206718. The value In

Average Average

5 years. ounces.

18511855 6,873,064
1856-1860 6,548,765
1861-1865 5,816,941
1863-1870 6,132,295
1871-1875 5,605,303
1876-1880 5,269,811
1881-1885 4,913,550
18861890 5,320,834

1891-1895 7,862,103

Aver, value. Aver, value,

sterling. dollars.

£29,195,400 $142,078.604 1851-1855
27,817.800 135,374,554 1856-1860
24,709,200 120,246,641 1861-1865
26,048,764 126,765,576 1866 1870
23,810,205 115,871,703 1871-1875
22.385,102 108,936,479 1876-1880
20,871,777 101,571,919 1881-1885
22,601,76i 109,991,225 1886-1890

162,523,833 1891-189533,396,663

ANNUAL GOLD OCTPDT FROM 1896 TO 1903.

total Ot*nces. Yal„ Sterling, Values, Xfollart. Tear.

£11,713,715 $202,998.626 1896
237,388,998 1897
289,743,680 1898
314,630,238 1899
262,220,915 1900
266.559,884 1901
298,452,606 1902
326,159,991 190^
358,893,654 *1904

GOLD-PRODUCING

lisor.

1896 9,820,075

1897 11,483,712 48,780,511
1898 14,016,374 59,538,652
1899 16,220,263 64,662.663
1900 12,684,958 53.883.164

1901 12,894,858 54,774,769
1902 14,437,669 51,323,330
1908. 15.778.016 67,021.856
1904* 16,926,103 71,893,713
* EBtimated In part.

OFFICIAL DETAILS FROM
COUNTRIES.

From the reports we have secured from the mines, Mint

Bureaus and other official sources respecting gold-mining

in 1904, we make some useful extracts.

United States —As already stated the gold secured from
the mines of the United States exhibits a very satisfactory

increase over the 1903 total; furthermore the aggregate is

220,169 fine ounces greater than in 1903. We are safe in say-

ing that but for the labor troubles in Colorado the total for

that State would have been appreciably larger than it is

even though, as the figures stand, a gain over the previous

year of 167,531 fine ounces is indicated, bringing the aggre-

gate for the United States extremely close to the Australa-

sian output. Colorado, moreover, is not the only State show-

ing augmentation in production in 19J4, In fact, according

to the compilation now before us, almost every district in

which gold in important quantity is being mined seems to

have done better than in the preceding year. California

adds nearly 150,000 ounces, Utah almost 50,000 ounces and

Nevada approximately 85,000 ounces. In Alaska the Nome
field has increased its 1903 production by ten per cent, but

other sections of that territory have not done so well. We
ars under obligation to Mr. George E, Roberts, Director of

the Mint, for bis preliminary estimate of the product of the

United States in 1904, from which oar figures are taken. He
places the production for the whole country at approximates

ly 4,090,169 fine ounces, valued at $^4,531,fl00,. against «,560,.

000 fine ounces, valued at $73,691,700, In 1908. The ounce,

and values given for each State by Mr. Roberta are as fol-

lows, comparison being made with 1903 and 1902:
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OOU> PBODUCTIOH IK UNITED STATES.

Gold-
Production.

Colorado 1.877, 175

CaUfornla.... 812319

Alaska. 403,730

8o. DakJta... 888.958

Montana 2U,671

Arizona 198,933

Utah ]7d.880

Nevada 140.069

Idaho 71,863

OraKon 87.S81

New Mexico.. 85,693

WashliiKton.. 13,168

BoQtb. States. 15,!i83

OtlierStateg. 2.000

, 1902.

Tiau oz». Value.

-1903.-

128.468,700

16,792,100

8,345,800

6.9 36,400

4.373,600

4,lia,8C0

3,591,500

8,893,800

1,476.000

1,816.700

631,100

878.200

316,000

41.310

Une o»s.

1,090,829

779,056

416,787

880.243

213,571

210.793

178,863

168.805

76,968

02,414

11,833

18,610

12,186

6:10

Vahie.

$22,640,100

16,104.503

8,614,700

6.826,701

4,411,900

4,867.600

8,697,100

8,388,000

1,670,400

1.290,200

244.600

279,900

261,900

18,800

Fineota,

1,257,750

920,134

435,376

350,683

8J9,910

205,694

2-7,863

849,648

01.>jl5

62,S87

11,997

14,996

17,429

2,564

4,ogo,i6»

-1004.-

Valxu.

(26,000,000

19,003,000

9,000,000

7,270.000

4,li60,000

4,2.i0,000

4.700,000

6,110.000

1,930,000

1,300.000

248,000

810,000

3&0.800

53,000

»3J,551.300Totals....3,b';0,00U (80,000,000 8,560.000 $73,591,700

Africa—Returns from all sections of Africa in which gold

mining is prosecuted give evidence of the vigor with which

the work ia being carried on. In the "Witwatersrand dis-

trict the 1S04 aggregate exceeds thit for any other year in

the history of the field, and development elsewliere fur-

nishes results that tell the same story. In fact, it is due en-

tirely to the Insufficiency of labor during the greater part of

the year that Africa did not before the close of 1904 stand at

the head of all gold-producing countries oi the world, But

apparently that difficulty has been solved now through the

utilization of the Chinese. In January 1904 there were at

work in the mints of the Rand 68,767 men, all Kaffirs, and

while in April the number had increased to 72,577, there was

a steady decrease each month thereafter down to August,

when only 65,848 were working. Since that time, however,

there has been an appreciable augmentation in numbers, re-

turns for December giving the number of Kaffir employees

as 76,611. In the meantioie, beginning with July, Chinese

laborers began to arrive, and at the close of the year the

number employed reached 23,035, bringing the aggregate of

all classes, Kaffirs and Chinese, up to 99,633, a total slightly

greater than the number at work just before the Boer w.r.

Moreover, advices indicate that five steamers were on the

way with upwards of 7,000 Chinese at the close of the year.

As remarked above, the yield of gold (reckoned in fine

dunces) in 1904 exceeded that for any previous year bi^t:

the large monthly totals recorded during the period

from March to August inclusive in 1899, it will be

noticed, have yet to be reached. Prior to the war production

was officially stated in gross ounces of the value of about

£8 lOs per ounce ; since the war fine ounces have been the

basis of the reports. Consequently the record total of 459,-

710 grosa ounces for August 1899 becomes 37^,290 Hue

ounces, in comparison with which the 319,889 /i.ie ounces

obtained from the mines in December 1904 looks very satis

factory and encourages the belief that during 1905 all previ-

ous monthly aggregates will be surpassed. The results by

months for the Rand proper for the last seven years have

been as follows. The figures for 1904, 1903, 1902 and 1901

;.»re stated in fine ounces (the basis on which reports are now
officially made) and those for earlier years are given in gross

6unc€B, the 1900 aggregate being as estimated by us.

WITWATBKSBAin> DISTaiOT—FINE ODVOBS.*
OunCM. 1808.

Januarr..... 818.827

rabruarr.... 297,976

Jdarota S25,90S

April 835,125

liar 844,160

June. 841,670

July 859,343

uffuat 876,912

September. 884,060

pctober 400,701

NoTember.. 308,811

December.. 419.604

1889.

410,1461

404.336

441,678

489,m
441,983

445,768

456,474

459,710

411,768

19.006

61,780

73,670j

190O. 1001.

479,480

7.470

10,770

25,060

28.475

81.036

83,393

80,076

52,807

180.3.

70.S41

81,405

104,123

110,680

138.608

143.781

140.170

162,751

170.602

179.660

182,749

189,687

10OS.

192,936

187,978

208,466

218,900

224,409

22:),] 68

212,070

262.509

867,513

276,664

272.107

878,710

1004.

278.867

268.48«

299,626

297.470

S0a,&86

299,913

898,826

801 118

801,181

318,988

324,011

849,880

..

" Totall... 4,206,607 4,069,160 479,480 238,996 1,691,585 8,869,479 siiislTW

•The Transvaal Ohamber of Mines In 1901, 1902, 1903 and 1904
reported tbo product In line canoes ; lor other years the flgnres In the
above table are gross ounces valued at about £3 lOs. per ounce.
Other mines in the Transvaal, but not included in the Rand

field proper- those at Barberton, Lydenburg, Klerksdorp
and Heidelberg—have also done much better in 1904 than in

1908, but the yield, compared with the Rand is of course
relatively small. The leading gold-producing district of
Africa outside of the Rand is Rhodesia, but although steady
;)rogre8s is making in that section, one month's output of tbe
larger field exc^edethetvliole year's yield of Rhodesia. How-
ever, for 1904 the Rhodesian result is 267,737 ounces, against
231,872 ounces in 1903 and 194,168 ounces in 1902—a favorable
measure of increase. In line with the sections already re-

ferred to, the remainiug districts of Africa have done better

than heretofore. From West Coast and Egyi-tian mines ap-

proximately 110,000 ounces of gold have been secured, and
increasing producdon is reported from the Soudan, Mozam-
bique, Madagascar, etc. Coiabining all fields outside the

Hand, we reach an estimated production of about 509,747

fine ounc s, or 51,564 fine ounces more than in 1903, The
following indicates the i,rogress of gold production in Africa

since 1887.
Al'aiCA'8 GOLD PBODUCTION—FINE OUNCES.

r-Wit/waUrgrand~> , Other > . Total -,

Year. Oimces, £ Ounces. £ Ounces. £

1887 (part year).... 28,764

1888 190.266

1889 316,023

1890 407.750

1891 600,860

1892 1,001,818

189.S 1,221,151

1894 1,637,773

1895 1,845,138

1806 1,857,071

1897. 2,491,552

1898 3,662,813

18»a 3,360,091

1000 395,385

1901 238,995

1002 1,691,525

1903 2,S5»,479

1904 3,653,784

122,140
808.210

1,343,404

1,732,041
2,552,333

4,255,624

6,187,206

6,956,934
7,837,779
7,888,465

10,683,610
16,13*, 115
14,278,018

1,679,518

1,015,203
7,185.260

12,116,491

15,520,329

50,000
60,000
71,552

137,052
148,701
169,977

227,765
270,000
293.036

826.941
841,908
805,784
166,922
235,701
307,286
458,18:1

609,747

212,390
212,390
303,939
639,691
631,652
679,550
967,500

1,116,906

1,244,765
1.388,780
1.459,857
l,l.'93,yo9

709,061
1,001,211

1,805,299

1,910,390
2,185,3.13

2S.75i

240,366
368,023
479,302
727,912

1,150,619

1,381,128

1,866,638

2,116,138
2,150,106

2,818,493
8,904,721

3,665,876
562,307
474,696

1,998,811

8,317,683
4,l(J8,64l

122,140
1,020,600
1,554,704
2,035,980
8,092,024

4,867,176
6,866,769
7,924.18*
8,984,686
9,133.320

ll,973,3!i6

16,583,478

15,671,927

2,888,560
8,016,414
8.490,569
14,01-2,784

17,6i5,e32

Total 27.390.238 116,220,5 j« 4,050,554 17, ic6,973 31.4 U,792 133,440,668

The total yield of the African mines for the eighteen years

that gold-mining has been prosecuted in the country is here

seen to have been 81,410,792 fine ounces, valued at £133,-

426,562.

Australasia. -Although Australasia has relatively done

less well in 1904 than the other important producing

countries, it still occupies the leading position, but this year

only by a slight margin over Africa. This is due to the fact

that the aggregate yield of the Australian mines has fallen

off from the total in 19J3, while the African mines have in-

creased, the 1904 total of Australia being 4,185,021 fin©

ounces, against 4,317,9:^3 fine ounces last year and 4,105,526

fine ounces in 1899. It would seem from the returns at

hand from the different .colonies that the check to progress

has been quite general in 1904, New South Wales furnishing

the onlj/ gain and that not important. Wesbralia and New
Zealand record moderate losses and Victoria a slight falling

off, but Queensland exhibits a decided decrease. In this latter

colony a number of the heaviest producers show marked
declines in recent months, the result in part, so it is reported,

of indisposition to make proper financial appropriations for

development of the workings. The output of all the colo-

nies in 1904 was 4,951,755 gross ounces, against 5,008,028 gross

ounces in 1903, Westralia furnishing_ 2,372,022 ounces of the

total.

We subjoin tables indicating the product of each c.lony,

the first table in gtoss ounces and the second table in fine

ounces, the figures in a few minor instances being in part

estimated but close approximations. In obtaining the fine

ounces, 8 per cent was deducted for base metal in each,

year from 1894 to 1899, inclusive, but for the years previous

to 1894, as well as since 1899, the reduction is somewhat
greater, bJng based upon the reported values for each

colony as given in the official returns to us.

FBODDOT OF GOLD IN ADBTRALA8IAN COLONIB8—QBOS9 OUNCES
NwvSx Qtteeni TTesfei-n New South lasma- Total A\u~

Aitstralia. Zealand. Australia, nia. tralasia.

34,209 103,193 24,831 20,610
28,700
88.974
33,820
85,844
47,843
29,004

10,322
20,000
32,900
29,397
84,060
29,112

30,000
•3B.00O

rn. VietoHa. Wales. land.
1890. .668,560 127,460 610,587
1891..676,899 153,335 661,641 30,311

1808.. 651,466 156,870 605,612 59,618
1HB3..671,126 179,288 616,940 110,890

1804..678,680 824,787 676,000 207,131

1805..740,088 360.166 631.682 231,513
1896..806,087 2vW,072 638,312 281,265

1897. .812,766 292,217 H07,928 088,603
1898. .837.238 341.722 91«,100 1,050,182

I800..862,41l 609,418 947,626 1,813,876

I000..807,407 845.660 951,066 1,580,944

190l..790,050 270,734 8ie,59« 1,8S1,756
lOOii..784,740 800,289 857,713 8,177,441
1908..8V2,434 295,778 909.00.1 2,438,fll2

I934..82 1,017 324.9k!6 •820.0^0 2,372.032

* Kiclmated In part.

PRODUCT OF OOLD IN AUSTEALASIAN COLONIES—FINE ODNGK8.
New So. Que&ns- Western New South Jasma- lotalAuS'

land. Australia. Zealand, Australia, nia

251,996
287,392
226,811
221,633
293,491
26.3,722

251,644
280,176
389,686
371,993
455,559
60S.O48
F83,314

619,720

48,769
43,278
37,687
67,873
64,961
62,586
60,735
69,610
76,622
73.011
81 ,6JO

60,530
40.000

•60,003

l';599,350

1,661,161
1,798,130
1,878,562
2,195,848
2.:; 59,244
2,375,918

2,924,314
3,516,987

4,403,528
4,159.467
4,330,341

4,723 8U
6, 08.023
4,951,766

Trs. Victoria.
1890.. 664.225
1891.. 630,287
1892.. 602,100
1893.. 613,467
1894..619,786
1805. .680,879

1806.. 740,680
1897..747.744
1808., 770,277
1890. .79.3,418

11100.. 726,666
1001.. 711,046
1WOS..72»,380

( 1903..767.851
1904.. 765,689

Wales.
118,774
141,069
142,227
163,671
298,804

331,362
272,386
268,840
811,386
468,«63
281 209
816,884
264,433
254,256

269,8U

531,096
616,710
646,051
582,649
021,000
581.147
687,155
743,394
844.653

30,603

27,886
64,785
101,133
190,661

212,903
268,764
633,515
968,187

871,S16 1,612,363

856.950 l,4.18.rt59

738,076 1.616,933

e53,38i 1.7H9,1'76

680,480 8,084,798

625,000 1,982.862

180,068
231,837
218,4 01

206,853
208,810
870,012
242,824
231,612
267,762
3.'>8,41S

835 300

418,868
459,40:^

479,783

467,880

21.541
26,404
.35,857

30,844
32,976
43.556
90,684
0,497

18,400

80,351
26,453
80,668
28,60 J

91,401

28,469

17,965
44,497
89,«17
84,377
63,343
60,567

67,579
65.876
68,905
70.492

65,710
70,090
6^074
86,678

45,800

tralaaia.
l,45a,17l

1,61»,690

1,638,388

1,711,891
2,020,180

2,170,500

2,185,871

2,690,378

S ;:85,':88

4.10.S,5M

3.729.961

8,703.364
3.9;;i,i9«

4,3 7,98*

4,185,02^
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CANADA.-We are under obligation to Mr. E. D. Ingall,

Mining Engineer to the Geological Survey of Canada for an

eltlmat. of the gold yield of Canada for 1904 which has just

Teen received. This estimate indicates that there has been a

further reduction in output during 1904, the aggregate pro-

ductionforthe year having been but ;- 23,875 fine ounces,

against 911,118 fine ounces in 1903, 1,003 359 ^^e ounces in

1902 and 1,350,475 fine ounces in 1900-the record total for

the country. The steady falling off in yield does not neces-

sarily denote that the Yukon territory, from which the

greater part of Canada's supply of the precious metal comes

te approaching exhaustion; it merely shows the limitations

under which operations are carried on. As we have re-

marked on former occasions, the open season in the Far

North is perforce very limited and any curtailment m

it is bound to have its effect upon the gold-mimng

industry. The result, for Canada as a whole for the last

twelve years, etated in fine ounces and values, are as follows

yalue$.

0»nftda'9 production In 1893 $927,200

Owiada'9
Canada's " "

Canada's
"

Canada's
"

Oanada'8 "

Canada's "

Canada's
"

Canada's
"

Canada's "

Canada's "

Canada's
"

Ouneea.

$14,853
50,411
92,440

136,274
294,582
669,445

1,031.563

1,350,475

1,183.362

1,003,359
911,118

822,375

Russia's

Rafcela'a

Russia's

Russia's

Russia's

Rasela's

Russia's

Russia's

Russia's

Russia's

Ounce*.

$1,345,224
1,167,456

1,397,767

1,041,794

1,124,611

1.231.791

1,072,333

974,537

1,135,100

1,100,000

1.191,582

l.OOO.COt)

1894 1,042,100

.. 1895 1,910,900

.- 1896 2,817,000

.< 1897 6,089,500

" 1858.*"-". 13,838.700

" 1899 21.324.300

.. 1900 27,916,752

.. 1901 24,462,222

" 1902 20,741,245

M 1903 18.834,500

.. ii04!! 17,000,000

RUSSIA.- Only very meagre early information as to gold

mining operations in Rnssia is procurable in a normal year

as early as tbe first of February. This year the conditions in

that country are such, owi^ g to the Russo-Japanese war that

the data at hand is of less value than ever secured.
_

Indeed,

nothing of a definite nature has reached us. Judging fnom

the floating rumors, we assume that the output of ttemines

has been in 1904 moderately less than in 1903. In im we

stated that privileges to prospect for gold in Eastern Siberia

had been extended by the Russian Government to American

miners, and as a result of their work some impetus to gold-

mining in Russia was expected. These expectations have

thus far failed of real.zation. Results for twelve years are

Roflsla's production in 1893 ^oI'fSo'oM
i< 1894 , 24,103,a»0

.. 1895!!'. 28,894,360

.1 1896 21,535,757

.. 1897
' 23,245.666

.. 1898!! 25,463,337

.. 1899 22,167,100

.. 1900 20,145,500

.. 1901* 23,464.562

" 1902!! 22.739,013

a 1803 24.632,200

Russia's - - " 1904! 22.532,300

INDIA -This country, although only a comparatively small

contributor to the world's production of gold, is nevertbeless

doing better each year. Almost all the gold mined comes

from the Colar field, and over two thirds of the product

emanates from the Champion Reef and Mysore workings,

which each made small gains in 1904. The aggregate pro-

duotion, according to the returns received, has been 606.193

gross ounces, against 597,786 gross ounces m 1903 and 514,3.8

gross ounces in 1902. The statement of yield for six years,

presented In gross ounces, is as follows:

AST INDIA-GOLD PBODUCTIOS PRINCIPAL MINKS.

1901 1903. 1008. 1»01. 1900. 1808,

Ountt.! Ounce*. Onn6t». Ounce*. Ounctt. Ovnc«$.

8^«8 3U^ 159.6T4 ltS.9m 1«».0«3 — "'

73 671 f4,«»S H8.075 80,H09 81,357

'2O;'00-» 19-Z.HVt 168.504 IMM.OOO l»ia.lH5

fS'sea 70,1'.9 58,031 67.00J 47.7;i.

'

SKTOn 27.156 20.«07 19.600 lf^6:-9

lasa-i 11.441 7.800 e,9i5 t-.wa

4"i7i 6.000 6.0'a

parently, of a few of the European and South American^

States. In other directions, however, there has been a les-j

sened product, so that on the whole we do not feel warranted;

at ihis time in making any appreciable addition to the 190»

aggregate.

Silver Production of the Wobld.—Aside from the esti-

mate for the United States, so kindly furnished by Mr. Geo.

E Roberts, Director of the United States Mint, we have re-

ceived practically no early information with regard to silver

production upo-i which any great reliance can be placed. The

fact of the matter is that the subject has become decidedly

a matter of secondary importance, Such figures as we now

present for 1904, therefore, are liable to be considerably

changed later in the year when final compilations are made

public We give below a statement covering each year since

1890. See Chkoxiclk of Feb, 11, 1899, page 258, for flgurei

back to 1871.

SII.VER.-WOBU)'B PBODUCTION IN OUNCES AND BTBBLIKO,

Total ":

Values*

26.900,2T«
Fine

Ounces.
1891
lifA-i

United
States.

Ounees,
68.330.000

63,600.000
60,000,000

ISHl 49.500.000

1S»8 65,728,945

All Other

Mexico. Australia, Producers. TotaL
Ounce*. Ounce*. Ovnces. Oimee»,

36 719 237 10.000.000 33.916.176 137.966.413

3»',604,800 13.439.011 ,S6,49«.176 152.9,39.986

44 370 717 20.501,497 41,238,063 166,100.877

47'088,881 18.073.440 63.140.603 167.752.617

46 962.788 12.607.335 63.b83.'.;31 169.180.849

26.S70,61»
24,6&&.610
80,a2e,41»
21,069.41»

Total '91-'95 287,056,

l^Wfl

1K<7

If 98,,..
IKtft

1900

58.834.800
63.860.000

,
64,488.000
64,764.500
67.647.000

i.945 213,696.873 74.821.233 218.764.340 703.938.441 I17.ai2.18»^

'm 45.718.968 1S?.238.700 40.268.888 157.061.870 J».969.88«!

63.903.180 11.87 8,(.H)0

66.7»8.000 10,491.100

66.813,090 12.688.653

67.437,808 18.340.363

44.481.092 104.073,172

M,580.764 178,227.^64

44,161.000 167.224.243

44,413.802 172.838.873

18,886.500
ie.48S.l36
19,101,112
20.344.57B'

'87.839,204'
Total'8d-00JS79.544,300 269.410.060 60,634.716 224,836.446 834.425.623

1001 65.214.000 67.656.64» 10.230,048 49.010.«88 X73,011.283

l^i W600.0UO 60.176.t04 8.026,037 48,^81.698 166.834.839

i^08 6*300^0 70.499.948 9.682.866 86,960.872 170.443 610

im::::::;.63;eo3.ooo tuIoocooo; ».6oo,ooo 40,000.009176.103.000

~7vain«a of silver In this table are commercial values and are com-

Plxley A AheU, London, Value of S, in this table S4-«6(> j.

19,698.934

,

16.676.710

1T.677,( 08 :

19.243,084

THE

Chnmplon Reef
Oorecum
Myuora
NundyrtroOK
Balauhat Mysore • •• »'

Mysore West and VVynaad.

Cororaandol
Mysore Keels
Nine Koefs
Mysore Oold Fields

Wondall (Deccau)

Uoad Block

787

6,082
8,000

"«03

6.875

1.&69
1.623

169,101
61 .28'i

?.fi5S

4.35M

a.60:t

246
4.081

7.820
104

60^.103 697.786 614.328 601.607 406.840 418 n7r,

Other CouNTBiEe.-Therfe fs not much to be said with re-

gard to the other sources of new gold supply. Mexico,

which is about on a par with India in volume of production

would seem, according to our information, to have added

RAILROAD GROSS EARNINGS FOR
CALENDAR YEAR 1904.

It will no doubt be a surprise to many persons to liear;

that railroad gross earnings for tlie calendar year 1904

were larger than for the calendar year 1903. This \9\

not true of all the prominent companies, but it is true of.

the railroad system of the United States treated as a.

whole. The circumstance is certainly remarkable, con-

sidering how heavily railroad revenues were reduced

during the earlier months of the year, and considering'

also that general trade (in part as the result of the Pres-;

idential canvass) was quiet and inactive until towards

the close of the period and that the iron and steel Indus-

try remained in a state of depression until September,

when marked revival came. There were in addition, it.

will be remembered, a number of special disturbing in-^.

fluences which operated to reduce the volume of railroad'

traffic for the time being, such as the Masters' and Pilots^

strike on the steamships plying on the Great Lakes and

the strike at the beef-packing establishments. That it

should have been possible to show an increase in the

gross revenues of the railroads notwithstanding all these

drawbacks evidences most assuredly marked recuperative

powers on the part of both railroad and industrial in-

terests.

What invests the result with additional significance is

that the level of earnings reached in 1903 had been large

beyond precedent. As we showed in reviewing the re-

sults for that year, the further addition to gross revenues

established in that period of twelve months was the very,

largest of any calendar year on record. The increase on

tlio 172,788 miles of road which then contributed returns

reached no less than $182,099,819, and for the railroad

system as a whole we estimated that the gain must have

been no less than $200,000,000. Moreover, this extra-

ordinary amount of gain was itself additional to a whole

would seem, according to our information, to nave auu^u .

.vtendimr all the way back to 1895.

moderately in 1904 to the 1908 total. The same is true, ap- ' series of gains extending an me i
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r The detailed table whicli we present at the end of this

article, and which embraces all roads in the country

-from which we have been able to procure or to make up

figures for the calendar year (including a few companies

which have not yet sent in their December statement,

and whose figures, therefore, cover only the eleven

months to November 30 of the two years), reveals an in-

crease for 1904 over 1903 in the sum of $11,137,487.

The results cover an aggregate of 179,668 miles of road.

The totals are of really imposing magnitude, aggregating

'$1,773,338,878 for 1904, against 11,702,201,391 for

j
1903, and they serve to give an idea of the size and ex-

tent of the railroad transportation system of the United

States. As we are dealing with totals of such great

dimensions, the increase of $11,137,487 obviously does

,
not represent a very large ratio of gain, it being only a

'fraction of one per cent (actually 0-63 per cent), but, as

'already pointed out, the fact of importance is that there

:
should have been any improvement at all. Below we

i append a summary showing the yearly results back to

!l894. This embraces the roads in each year from which

I
we were able to secure returns, and it shows that the

: $11,137,487 increase for 1904 succeeded $182,099,849

iincrease in 1903, $92,884,827 increase in 1SR)2, $143,-

017,801 increase in 1901, $100,915,767 increase in 1900,

;;$101,316,886 increase in 1899, $77,647,719 increase in

fl898 and $54,490,563 increase in 1897.

Mileage. 6ro»« Bamina$. Increatt

Teaf^ Year Ytar r«£jr Of

envtn. frteedino. envin. Preceding. Decreatt.

,. Jan. 1 to Dec. 31, miM. Miles. * % »

1894 (186 roads). 116.897 144,914 fia6.68i>.«50 9S7,841,f,29 De 111,241,990

>8S5(K6 roads). 148,0S2 14M-9 842.160,397 79« 644.':8 ; Inc 45,i'15,fil4

Idwaee roads). 148,»16 147.710 879,e>;2,03P 877,308.635 Inc. 2.S18.394

'tB9T(ll>S roods). 154,930 163,183 974.4e6,76S 919 076.190 Inc. 61,493.5='3

>e»8 (180 toads). 167.801 156,295 1,060,896.03- 978,247.3 19 /ne. 77,647,719

i^desro^iaji). ISS.OSS 153,535 1,18S,928,91P 1,027.612 080 rn. 101 .11 6,688

,iW0a7lrd9<Jfl).
rittOl(157roada).

167,4C1 153,122 l,316,931.¥5l 1,116 009,1-1 In. 100,915.767

178,879 lT0,6i9 1,403.916,^08 1,863,807,603 f«.148.017.S01

il*ft(M7 roads). 170,393 1«7,6U 1,549,725,8.32 1,440,841,006 rnc.9».884,827

t^M^UiLi roads).

;i»M(18fi roads).

17«.':88 lC9,a03 1.765.678 83fc 1.578,678,937 In. 182,090,849

l';9,688 176,498 1.7':3,338.87'- 1.762,201.801 fnc 11,187,487

f' 'KoTa.—Neitiier the Mexican roadH nor the ooal-mlnliiK operations of
lUhe Anthracite coal roads are Inolnded in any oX these totals.

The figures for 1904 cover, as already stated, 179,668

[miles. There are altogether somewhat over 210,000

jiniles of railroad in the country, and we presume that if

yfQ could get returns for the lines unrepresented in our

.tables the gain would be increased to 15 million dollars

|or over. For the twelve months of 1903 we estimated

'the improvement in gross receipts upon the whole rail-

road system as $210,000,000. Similarly on previous

^Occasions we have estimated the improvement in 1902
'/over 1901 at $105,000,000 ; in 1901 over 1900 at $155,-

;000,000 ; in 1900 over 1899 at $120,000,000 ; in 1899

I'over 1898 at $140,000,000; in 1898 over 1897 at $90,-

[000,000 and in 1897 over 1896 at $75,000,000—making
'altogether an improvement for the eight years in the

€xtraordinary sum of $910,000,000.

The increase of $15,000,000 for the twelve months of

?1904 follows entirely as the result of the great change

for the better which occurred during the latter half of the

iyear. For the first six months there was a loss as com-

jpared with the corresponding six months of 1903 of 18

to 20 million dollars. In other words, in the last six

jinonths of 1904 there was a gain in the gross revenues
of United States railroads in amount of about 35 million

^dollars. In the net earnings the results the first six months
^Vere worse even than in the gross. The bad weather
fcxperienced from January to May, inclusive, added so

largely to the cost of operating that not only was it im-

Ipossible to reduce expenses but there was actually an

19t3. Inc. or Dec. Per cent.

>137.089,5'J -«j.776,583 4-58

115.448.815 4-2.997,074 2-60

133,394,034 -:5.'-33 O'oe

13fl.783.1?9 -4,H49.819 8-18

134,860,316 -8.781.778 8-;7

114,8?0,175 —828.684 0-81

139,712,!; 99 —7,499.978 6-35

144,858.478 -t-734,030 0-61

147.838.636 -1-4,186,488 8-81

164,758,623 •fl.074.837 3-21

140.909.476 +13.394.641 9-51

•65,06?,547 •i- 4,390.100 7-93

augmentation in the expense accounts concurrently with

the loss in gross. In a compilation presented in the

Chronicle of August 27 1904 covering 156,986 miles

of road, it was shown that with $13,085,604 decrease in

gross there had been an increase of $12,264,269 in ex-

penses, producing a loss in net of $25,349,873. The
latter part of the year all this was changed. With the

special causes that had operated to swell the expense

accounts removed, the savings in expenses which every

one had been looking for began to be realized. Grad-

ually, too, gross earnings increased, at first slowly but

subsequently at a steadily accelerating pace. As a eon-

sequence, from August to December the returns were

very favorable, both as to gross and net. Hence, large

though the loss in net was during the first half of the

year, it seems likely that when the results as to net for

the full twelve months become available it will be found

that the total of the net for 1904 did not differ greatly

from that for 1903. Below we furnish a comparison of

the gross for each month ot the year. This shows quite

clearly the great change which occurred the last five

months. The December totals are as yet only partial.

MONTHLY GaOSS EABNI1S08.
Period- 1904.

January (H7 roads) $121,807,020

Febrnarr (leo roads) 118.445,889

March (125 loads) 13^,218,311

April (187 roads) 132,433,210

Mar (128 roads) 130.935,913

Jnne(lC8 roads) 113,351,491

July (125 roads) 182,342,621

August (12 <! roads) 145,292.403

September (184 roads). ...>.. 151,476.024

October (124 roads) 159,782,959

November (124 roads) 1E4.804.117

December (67 roads).. *59,420,e5a

* Returns only partial as jet.

There was one favoring influence during 1904 of con-

siderable importance, namely the World's Fair at St.

Louis. This added greatly to the passenger revenues of

many different roads—not merely the lines directly en-

tering St. Louis, but those in remoter sections, and par-

ticularly the roads forming parts of through routes to that

point. The Exposition remained open from May 1 to

December 1. During the early months of this period the

travel to and from the Fair was not very large, but in

the later months it became an item of decided importance.

As against the advantage from that source, however,

there was great contraction in many other items of

traf&c. Owing to the depression in the iron and steel

industry during the first nine months of the year, the

Lake Superior iron ore shipments, for instance, were

considerably reduced, and reached for the season only

21,822,839 tons, against 24,289,878 tons in 1903 and

27,571,121 tons in 1902. The shipments of coke from

the Connellsville region in 1904 were 12,427,468 tons,

against 13,345,230 tons in 1903 and 14,138,740 tons in

1902. Another tell-tale of the conditions which pre-

vailed in these particulars is found in the case of the

shipments of bituminous coal over the Pennsylvania

Eailroad lines east of Pittsburgh and Erie. These were

27,046,243 tons for 1904, against 27,780,425 tons for

1903. The anthracite shipments to market from special

causes were also on a reduced scale, the aggregate for

all the carriers having been 67,492,522 tons in 1904,

against 59,362,831 tons in 1903.

If to the losses in these items of traflRc we add the fur.

ther fact that In Colorado the roads suffered the greater

part of 1904 because of the demoralization of business

affairs occasioned by the continuation of the coal and ore

strikes, the effects of which did not pass away until

towards the close of the year; that other roads sustained

considerable losses by the interruptions to traffic caused
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by the Masters' and Pilots' strike and by the late open-

ing of navigation; that still others had their live-stock

shipments cut down by the labor troubles at the meat-

packing establishments, and finally that large numbers

of roads both in the East and in the West had to con-

tend with a greatly diminished grain traffic, it is natural

that though the railroad system as a whole shows larger

earnings for 1901 than for 1903, some of the separate

roads should be obliged to report losses. But these losses

are much less numerous than might have been supposed

would be the case. In the following we show all changes

for the separate roads, whether increases or decreases, in

excess of 8100,000. •

PaiJtCIPAL CHAXOES IK GROSS HABHINOS FOH I'S ITIONTHS.

Increases.
tTnlon Pao. System...
H'itjth^rn Railway
gt. L,<fe S&nirve,it... )

Chlo. & E. minoie J

Caradliu Paoitlc
Wabash .,

I'UnolB Central
JSIli<sourl Kau. & Tex..
Chesapeake A Ohio...
Atlantic Coast Line..

.

ChioaKo * Alton
t !lev.Oin.Chlc.<& Ht. L.
Yazoo A Ml8B. Valley.
Fare Marquette
8t. LotusA aouthwesE.
Korthern Pao! fie

LoalavUle & Nashville
B*a'i)Garct Air Line....
HorfoUs & Western.-..
Bt LonlB Van. & T. H.
Mo. Paolflo&lr. Mt. >

Oentral Branch ... j

Central of rtecrgla....
At«h. Top. A Santa Fe
Tol. 8t. L. <St Western.
Bonthem Pacilic Sys..
Cin.N.Orl.&TexasP..
JVaah. Chatt. A St. L..
Boston & Maine
Mian.Bt.P.&B.Ste.M.
LonglBland.,.
Faolflo Coast:.
Kau. City Southern...
J'emral New Esglancl.
Texas* Paclllo
Mobile AOMo
Ala. Gr't Bouihem..,..
Lafce Shore & MIoh. Bo.
lionlslana <Sc Arkans..
N. Y.Ohio. & St. L....
Bonihcru iaUUiia
Ala.N.O.&T.P(Sr'fla)
Bangor & Aroostook.

.

$»,277,f591
2,914,286

2,681,585

2,365,709
2,000,906
1,507,882
1.464.338
l,38i.99:i
1,274,^33
1,267,648
918.325
929,791
}898,778
857,725
838.360
815,514

•Via,631
723.7e0
625,773

614,039

539,112
50f,402
«92,©27
4'.:3.694

373.540
823,1 • 8
321,859
8lr.,7;7
317,314
310,45,9

255.046
353,3f(4
214,717
199,2^1
19^,152
197,055
I9C>,?05
1B0,228
l(>o,3ii;

Inereascs.
IHlnolB Sonthern $123,519
Mobile Jacks. & K. O. 121,42C
lowaCentral H3,l»6

Total (representing
47 roads) «S4,909.lfi8

Oeereacien.
Pennsyl. BR. (2r'dB)t *5,225,10'3

Rook Island System.
Grand Trank Syst'm
of Canada (3 r'ds)

Mloh. Cent. A Can. Bo'

H.Y. Central & H R...
Pltt8bar«h & L. Erie..
Baltimore * Ohio Co .

.

Phlla.*! Reading Rwy
Ohio. <5c Nor. Western..
Colorado & Southern.
Great Northern 8ys.
Montana Oentral.

Ohio. St. P. M. <!b Om
Oenver & Rio Grande.
Lehigh Valley
Ohio. Great Western..
Hocking Valley ....

Hunt'ng & Broad Top
Ft. Worth & f len. City
Lake Erie <fe Western..
DuluthSo. 8h. dfAtl..
N Y. Sua. <fe Western.
CMo.Term'l Transfer
Wl^eellng & L. Erie. . .

.

Anj^ Arbor
Detifoit S^athera
Miatl, & St. Louis...*,
Wisconsin Oentral ....

St. JoB.ib Grand Isl'd..

N. Y. Ont. & Western.
Virginia & 8. Western

2,396,407

1,433,653

1,353,201
1,336,'^09
1,214619
i,oot,5<n
801,135
691,157
626,058

675,511

575,100
8711.767
503.948

o501,66X
479,4:?4
25K,0&1
264,3 5

247,738
2S0,170
216,207
184,'^2T
191,618
191,'^47
185,374
183,937
134,867
124,291
103,139
100,638

Total (representing
35 roads) i?2J,279,201

•Then? flguriasccivereleven months only; Deoemtaernot yet reported.
t i'lieae tl>:arfl» coyer only Hues directly operated east and west ol

Pittsburgh and Erif*. The resultii for the Eastern lines 8h".w a de-

crease of *i,4>il,200:-tndfor the Weateru lines a decrease of !*i/i.:,n{ 0.

J These llgucea covbr pdiicd Jaa. l to Deo. ai only; loarthweekof
D. o. no^i yetr>'pcrtrt(1. ,X ;i

aMilta,;o waii educed ia July, 1^0^ frsm 929 to 813.

The Pennsylvania JiAili'oa.d, it -sfill be seen, heiids the

list for amount of decrease, its loss on the lines directly

operated east of Pittsburgh and Erie aggregating $5,-

225,100. It is proper to say, though, that through

economies in the expense accounts the latter part of the

year, the creator part of this loss was mad«( good as far

as the net was concerned, the decrease, air net for the

twelve months being no more than $201,400. On some

of the other roads the situation was much the same. The

second largest decr,ease in gross is that of the Erie Eail-

road, but is for 'duly $2,482,912. Including both the

Pennsylvania and the Erie, however, there are only

eight decreases for amounts in excess of a million dol-

lars, and all but one of these are east-and-west trunk

lines, or form parts of the same.

At the head of the list of increases there stands the

Union Pacific with $3,277,591 gain; the Southern Pail-

way with $2,914,280 gain comes next, then the St.

Louis & San Francisco (which, however, operated 1,000

miles more road) with $2,081,585; the Canadian Pacific

witli $2,365,709 gain, and the AVabasli with $2,0()0,90i>.

Southern and Southwestern roads were favored by rea-

son of the great prosperity which tliose sections have

f^'ljeen enjoying (the decline in cotton not having coirtvtc^d

as a very important factor until towards tlic very close

of the year), and the trausGontinental lines west of the

Mississippi lliver apparently had no such exceptionally

severe weather to contend against in the early winter

months as the roads between the Great Lakes and the

seaboard.

We have referred above to the falling off in the grain

traffic. This falling off is not so apparent in the receipts

at the Western primary markets as it is in the receipts

at the seaboard. Indeed, at the Western markets the

contraction seems to have been comparatively slight.

Here is a table giving the figures. If wheat, corn, oats,

barley and rye be combined, it will be found that the re-

ceipts for the fifty-two weeks of 1904 were 637,640,2 7G

bushels, against 644,525,414 bushels for 1903. The first

half of the year the comparison was 266,306,216 bushels,

against 277,395,577 bushels.

R. .iari-lh <iK 1'l.ODK AND GBAIN FOB 52 WEEKS.

Tear 'f 4, 82 wks.
Year '03, 5^ wks

Uit'i.et.V.k't-

Tear '04. 62 wks
Year '0», 6'i wks.

Year '0*" 62 wks.
Year '03, 62 wks.

.'oicAa-
Year '0<.62wk8.
tear '03, 6X wks.

Oetrnit-
Tear '0», 62 wks.
year '03, 62 wks.

Oltvulantl-
Year '04, 62 wks.
Year '03, 62 wks.

Peoria

-

Tear 'o«, 62 wks.
Tear '08. 68 wks.

0:'.Ui.tix-

Tear '04. 62 wks
Tear '08, 62 wks.

Tear '04. 62 wks.
Tear 'OS, 62 wks.

Kaniai <')<t!/—

Tear '01, 62 wks,
Tear 'OS. 62 wks.

Year '01. 62 wks
Tear '03, 52 wks.

flour,
(bblt.)

8,810,6'4
7,e82,bl2

2.811,78.

2,846,835
8,848,710

SOO.MO

flSO 60"

890.201

8ia.2"8
H6.705

2.798,600
4.64a,«00

18.118,186
l9,08».tiO8

Wheat,
Ibuvh.)

24,158,432
2*5.7 19,t 10

8,140,870
t<,02»,761

88,639.406
23.034, I6v

4,720.170
6.603,518

2,60P.87H
2.277,450

857,62!
8,»ti«,230

678,20(
vn.w

S8,610,6S3
2t>,050,2lJ

F6.*167.'74)

86 758.8l.;t

89.13?,07(
84.82i.^4('

5<T8,4ne,6C0
21»,l8t.';l6

Corn,
ibvsh.}

P8,»37,048
91,366,31-

2,06?i,nCO

2,268,901

17,728.390
20.4'.25,213

7,:4?,74-?

1«,763,M02

4,626,418
3.655.364

8,810,P4-2

V,li69,o«U

10,887,000
80,879,650

99,281
974

4,17.\88C
3,837,837

14,331.700
13.927,630

178.680,802
176,le9.M8

Oat$,
{bvth.)

70.144 893
17,884,112

7.463.101
8,826,860

16,080,346
(9,93l,6ti5

7,iPi.finfl

0,711,«dU

6.057.155
4,032,888

8,742,101
B.332.14^

1 0,598,600
10,S36,600

11.398,493
6,ie&,0i0

25,537,87r.

82,l00,77ii

4,fl08,0n'"

«,473,ii8(<

18730995f-
1778851' 9

Barley,
ibvsh.)

25,16 ',s I i

a3,-<:09,5as

17,317,41(
I7,3iu,16li

8,166,00(
8,6»1,00(

19,016
e;,9it

174 600
21,ti5I

2,898,nO0
2,2dl,e00

8,438.870
6,203,e2f

11,242,960
ll,22*,0B0

68.403,766
62.919,216

KV6.
Ibtltr'-J

2iJ20,':i»

2,yNS,7or

1,418 400
],'K'4^00

ear. 096
1,809,693

161,168
183 fit's

12,P67
tfMO

294,800
£56,100

1,102,827
l,04i'.'.93

ie<t 463
i;637,0t7

7,8R7.0=0
8.1..'6.y"7

At the seaboard the shrinkage reached large propor-

tions, the receipts for 1904 aggregating only 157,912,779

bushels, against 265,205,230 bushels for 1903; 225,851,-

222 bushels for 1902 and 346,070,567 bushels for 1901.

Of the 107 million bushels loss from 1903, 08 millioTi

bushels occurred in the first six months. The high prices

at which grain was held in this country checked the ex-

port movement and consequently reduced shipments to

the seaboard. Besides the falling off in the grain re-

ceipts, there was also a large decrease in the receipts of

flour, as will appear by the following.

GBAIN AND FLOUB BE0BIPT8 AT SEABOARD.

1904.
Floor bbl». 16,928,200

1903.
21,992,591

1902.
22,Uy2,931

1901.
23,042,097

Wheat bush. 41,956,4S6
com. " 58,447.508
Oats " 47,«39,9.^9
Barley.... " 8,686,654
aye " 1,182,172

103,500,129
99.712,989
53,090,153
4,890,810
4,011,149

135,484,491
28,^28,8S5
52,002,.'S71

4,108,448
5,728,877

159,012,181
105,92«,0ia
72,037,4^2
6,392,427
8,702,4r5

Total jrraln.... 157,912,779 265,205,230 225,851,222 346,070,!^ 67

As for the provisions movement at the West, this also

underwent diminution in some of its items. The receipts

of cattle for the twelve mouths at Kansas City, Chicago,

Omaha, St. Louis and St. Joseph were only 8,294,585

head in 1901, against 8,677,241 head in 1903. On the

other hand, the receipts of hogs were 15,370,045 head,

against 14,794,973 head, and of sheep 8,742,751 head,

against 8,725,531 head.

The cotton movement in the South was heavier than

in 1903, but not as much so as might have been supposed

considering the magnitude of the new crop. The great

decline in the price of the staple induced planters towards

the dose, of t^^'l^ear to ;\|i,th4|>ld the.,qipp from;;, ptiar-

kct. The shipinenis overTditid for the twelve mbnths

were 1,246,763 bales, against 1,234,718 bales in 1903^^
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but as against 1,574,020 bales in 1903, l,5S9;10i bales

in 1901, 1,737,903 bales in 1900 and 2,060^071 bales in

1899. This shows that, at least as far as the overland

shipments are concerned, the 1901 figures were the small-

est of all recent years except 1903. In the case of the

port receipts, however, comparison is much more favor-

able to the latest year. In brief, the 1901 receipts

were 7,762,021 bales, against 7,569,313 bales in 1903,

7,383,966 bales in 1902 and 7,311,210 bales in 1901.

The increase is entirely the result of the larger move-

ment the latter part of the year. For the six months to

June^^O the receipts had been 509,209 bales less than

for the corresponding six months of 1903.

BECKIPCrB OF COTTON AT SOUTflSKN PORTS FROM JANUAST 1 TO

I>SCKMBBR 31, IN 1901.1903, 1902, ISOl, 1 00 AND 1&99.

Port$,

CNilTeiton ....bales

,
Babln«PM« &o

AfinOrleani... .,

KobUs,.
P*nar.ooift.&o........

. ;laT*nuali.

Bmofwlok, Aa.. .^ »«. • • •

Obarltiton

;
PorlBoTal, &e

;«fUmln«rton

Wai hlngton. Ao
iKOTfcIlt

'Ntwport I7«wi, *o

rS Votal >- ......,>.

Full Tear.

1004.

2,346.968

165,789

i,liii.it6

£46,490

148,284

1,435.803

159,516

l&B.Oie

180

188.567

132

E85,0 '4

90,828

1808.
I

1902. IBCl. ii'CO.

a,3T0.788

158,35W

3,186,467

8»3,17S

169,617

1.S78.883

llC,4ia

171,810

1.07a

861.847

419

603,981

S0 440

«,106,76fi

126.266

9,9)J0,3»t

18 1,9:1

176,645

1,281,770

183.86S

£49.879

339,8 ?e

S«i

48S.0'.9

40.316

7.M2,6ai 7,669.818 7,883,906 7,^ll,240d,788,fle4rt,l?8,83l

2,2ie,?61

70,3 e

2,273,368

127,105

223,93J

l,2ir-',*27

171,18b

20 J,231

2,R83

8d5.l03

.St-O

4H4,972

17,'?li6

'.699 687

7P,- 90

J,' 53.547

178,389

162.916

I,H.<),914

123,008

279,139

60b

8 -6,274

639

61,981

.' 899.

!,783,1';2

6.V51
1,SS?,723

189,263

189,107

9-4,76^

1S7,"68

280,138

6.078

22«,sai

830

46?,38J

86,SS9

GRO^S EABNLNSS FROM JANUARY 1 TO DECEMBER 31.

H^ame of Boad. 1904. 1903. Increase. Decrease.
-

9 9 $
Ala. Gt. Boutliern... 3,215.801 2,971,037 244,717
Al. N.O. & Tex. P.-
New Orl. & No. E. 2,89?i,081 3,484,018 88,087
Alabama & Vlcks. 1,358,439 1,226,999 132,440
Vicksb.SlxreT.&P. 1,453,261 1,367.431 85,820

Ann A'bor 1,985,450 2,126,697 ..•«•'• l»i,247
Atch. Top. A 8. Fe.. e«,974,014 6«,467,612 606,402
Atlantic Coast Line. 21,372,686 20,097,803 l,',i74,883

Bait. & An Sh.Llne. "161,294 •135.262 26,038
l,004',iblBaltlm're * Ohio Co. 65,300.262 66,204,763

Bangor& Aroost'k.

.

8,031,827 1.921,481 160,846
Beliefonte Central. 67,276 74,072 16,786
Boston <v, Mftlne 80,863,091 85,029,976 828,116
Boston Biv.B.&L.. 614,U81 666,342 48.739
Brldgfon A Baco Rlv •44,988 44,46'. 474
Bnff. Roeh & Pitta.. 7,698,058 7,769,4^0 73,188
Baflalo ASusqueh.. 1,019,729 1,015.062 4.667
Cal. A Northwtjst'n. 1,417,571 1.406,54? 11,028
Canadian Pacltlo... 43,714,ti65 46,848.966

9,418,881
2.366.708

Cent of Gf'orK a 9,957,«98 r>39,iia
Cent. New England. 1,014,988 749,667 366,276
Cent, of New .Tersey 32,126,88a 23,118.626 8,206
Ch«tt. Snntharn 122,463 118,00» 1.194
Obes. A Ohio 20,109,868 18.771,370 1,881,093
Ciiloaco A Alton.... 1 2,829,600 10.961,952 1,267,648
Ohio. Ot. Western.. 0(7,783,189 d8.234,800 d501,e61
Chlo. Ind. A Lonlsy. «,364.230 6,884,440 29,790
Ohio. M. A St. Paul. 48,748.057 48,688,427 58.680
Chic. A North We«t. 53,705,091 64,396,249 691,157
Chle. 8t. P. M A Ono 11,480,16^ 13,065,269 676.100
Ohio. Term. Transf 1,517,72^ 1,711.954 194,827
Cin.N.Orl. AT*xP 7,05.9,524 6,6T6,92& 881,595
CI. Oln.Ohlc.ASt.L. 22,141,10. 21,197,78$ 948,325
Peoria * En«tern. 3,061,19ii 3,073.872 22,674

Colo & South-sm... 5,633,084 6,269,137 626,063
Colnnab Newb. A L. 22.s,09t -318,613 11,483
Copper Range •502,05; •457,745 44,810
Ooruwall 59,890

•210.9;^1
88,672

•243,062
28,7f.5

1

82,131Cornwall A Lebanon
Derver* Bio Gr... 16,440,47 17,012,238 671.76V
Detroit A Mackinac tt7!*,10e 1,018,350 39,248
Detroit Sfjutheru... 1,4^5.88^ 1,92;,2)52 186,374
Dul. 8. 8 A) Atlan.. li.498,57t 2,728,746 230,170
Erie 45,106,9aj 47,589.937 !,483,912
FalrohUd A No. E.. 38,432 85,585 2,847
Farmv. & Powhat.. *85,85' •7J,tl56 14,Ci0t
Ft. W. A Denv. City 8.357,890 2,612,^30 254,840
Georgia 2,is2,.';ot' a,374,86S

1,723,313
87,685

On. Siiutb. & Fla... 1,713,19J 10,143
Gr. Trunkof «:an."i
Gr TroDk West. } 84,086,839 85,684,898 1,433,669
Det.Q H. AMil 1

Great North'n «vHt. 88,911,747 89,743,409 831,868
Montana Central 2,422.90^ 2,168,761 266,151

Gnif A Phlp Island. 1,829,710 1,807,483 32,877H oMrgV.»Uev 6,(?03,354 6,282,778 479,434
Hantlng^onkii'dT. 676,531 934.532 258,001
Illinois Central 48,eSB.:-i55 47,161,473 1,807,88?
Illinois Bonthem... 298,10! 174.782 123,31b
Ind. 111. A Iowa 1,700,724 1,642,901 67,828
Intemat'l & Gt. No. 6,85I,8:if 5,887,166 34,338
Iowa Ceniral a,484,85S 2,371,683 113,196
Kttuawha A Mich... 1.679,541 1,64".,926 33.fil6
Kansas elty Houih.. 6,539,.'S04 6,229.045 310,459
L»hH isrio .t WeRi'r 4.970,092 5,218,728 247,786
L. Shore A Mich 80. 34,967,362 84,768,041 198,281
Lehigh VaUey RR.,
Lexington A East.;

30,429.687 30,933,635
687,068 Tf

603,948
91,868

Long Island , 7,083,508
800,586

6,7^8,025
602,434

8'i5,777
198,152IjOuIs a Ark-insas..

Loulsv. A Niishr S7,629,93-( 36,814,414 815,614
Maeon A Blrmlngh. 131.180 141.064 10.784
Maclstee A Gr. Rap. •80.l',99 •lOS.'HW 88.319

Name of Road.

WanlflteeA No. East.
Miinlstiquf
M'ryliuHl A Penn.
Mi<?U.C«n.&Can So.
\nilen A Routhw....
Mineral B*nge
Winn. A 8t Louis ..

MiuD St.P&B. 8.1VI.

Mo Kan. A Tt'xas..
Mo. Paa Air. Mt....

< 'pntral Branob . ..

"Vlobl e Jack-'.AK.O
Mohtle A Ohio
.N'iish.Chatt. ASt.L.
^felv.0al. Oregon...
Nevada Central
V<iwL'')n. Ni>rrhfirn

^f. Y.t;pn AHud.R.
H. Y. Chlo. ASt.L ..

N. Y. Ont. & Wpst'n
N Y. Susq. A West.,
orfolk & W. stern.

Northern Central . .

.

NDinhcrn J'af^itto

Ohio Rlv. & West'n.
Paoitlo Coast Co
Penn. RR.—Ltnesdi
reotlv operated—
East. P A Erie..
West P. A Erie..

Pere Marquette ....

Phila. Bait A Wash.
Phila ARead.RR ..

Pitts. A Lake Erie..
Ricbm. Fred <b Pot.
Rio Grande .luoofn
Rio Grande 8»uth .

Rock Island Uo
Ratland RR
St. Jos. A Gr. Island
St. L. ASan Fran.)
Iiicl.Oh.&E Ill.i

St. Lonls Southwest
Sd.L. Vand.AT. H.
Seaboard Air Lines
Southern Indiana...
South'n Pacific Sys.,
.'Southern Railway..
Terre flante A; Ind.
Teire Haute A Peo..
Texas Central
Texas A Paoiflo...
rexasSab.V.AN.W
Toledo A Ohio Cent
Toledo Peo. A West.
Tol. St. L. A West...
Toronto Ham. At B .

.

Union Pao. System.
Virginia A Southw.
Wabash
W.Jersey A 8. Shore
Wheel'g A L.Erie..
W'msp't A No. Br'ch
Wisconsin Central
WrightsV.ATennllle
Yazoo A Mlsi. Val

Total (186 roads)

Increase (0-63 p. o.).

Miles of road

Mexican roads—
Interoc. (of Mex )...

Mexican luternat'i.
Mexican Railway ..

Mexican Southern..
Nat'l RR. of Mexico

1904.

*381,57f
83,412

?10.309
21,2'O,O0f

73.6S
649,82

2,83-^«5-
7.598, •iVi

1».043,57.'^

43.07 l.-l.S

1,6.48, Oi'f

47;^.,51
8,038,2;!

ly,37.':f, '

:J0S 8

^,0"^•^,2'•

78, -^7 <•!>•'

^<i,1 V '-'>'

23 2 . '.09

48.HO ,4-1

*i»2.^3

118,1 4R,T0
64,Si9,35f

ais.i 20.07*
13,603. 54^
35,'i4 6,H":';

10.03 --.fi'O

*.1.1 2'^,07:

114,2 :i8

43,441, fiS

2,1:^*,l'^
•i,181,i8

87,342,'59'

8,337, B.'i'

8,114, «9.
•13,3^3,99

1,356,83
02,641.8Cf
4V,058,27.'.
2,?3.2,-'9

66.?,15^
7i.?0.^-iiS

18,349,79(
154,40

8,78»,60>'
1,341,S4S
3,65«,45»
664,30;

66,82l,21<
58l.ft89

24,562,87
4.307,65^
4,28S>,433
•156,2«:
6,648.34?
186,881

8,468,947

1903.

1,773,838,878

179,668

Not Included
6,137,7-22
•6,311,8 73
5,968,810
1,166,996

11,548,259

•341,513
70,C07

3^9,3.';«

22,'j52,201
49,.^2^

572.17
2,971.89.'^
7.27(?,?J1':

1 7.675^,237
41,524,416
1,57 1,(10^;

;},'S2,oa4

7,78^,855
',005.9t;"

197,225
*3&,M

',041.021'
',.•<.90.^,4?

',-14 '.32
' ,'^.')0,4 5e
••,«-i7,C{iO

• J.,viii^,^.Vi

1 ','!tO,3 3h
-•973,12'
«1S8,40)-
6,781,673

• '",626,394
':.'i,.^63,7;>e

\ i,22',^<^6
^3,*):40,848

3i!,24,7.8<.i

*'.Hn3,H7]
1I199.4-9
-1^0,530

45,738,04^
2,4b0.27f
*i,305,47c

34,661,11:

7,479,92'
2,489,121

•11,650,330
!,166,58

fi2,218,10c
44.113,«3
2,C58,C51
634.49-
0,46,828

12,094,7't«
152,400

3,832,4,.^n

1,279,6 ^-ti

3,164,429
688.32

63,543.6 19
662,277

22,5f!1.96^
4,260,55?
4.48 3,04^
'i63,0.-tfl

6,683,20P
170,«S0

7,539,166

tncrease.

40.06
13,405

94H

Decrease.

*

34,157
77,645

321,859
1,451,338
647,0.^9
6?,OO0

121,42<
2'^2,88')

872,640
7,964

19?.03f

723,760

8^6,3^0
4,124

312,al4

898,77r

98,701

1,352,201

138,937

12.<J.-i3

8 7;)«
1,336,V,09

10,5,1 :i9

21C,207

2i',900

2,631.585

857,72?
625,773
*;74,661
l£0,30r.
4.5!3,6iJ4

2,914,286
74,747
28,859
83,41.5

256,046
2,000

6^,187
4:->2,027

75,98*
3,277,591

7,000,902
47,100

,762,201,391

176,49i

In table. '

5,462.875
*6,494,46f
5.660,20;
1,039,404

11,344,017

lft,278
929,791

36,327,233

11,137,487

3,176

674,850

408.6*10
1-^7,542
201,242

1.481,200
74;i,9.

4ti,3o6
8(>i,iy^

1,'24;,619

3 7 ",040
2!^,443

•2.296, 4'.i7

26.0
•124,^81

48,851

100,688

191.618
6,836

134,867

25,189,751

•132,592

•These figures are for 11 months only; figures for Dacembernot hav-
ing as yet been reported. | Ineludes proprietary roads In both years.
\ Includes an estimate for Jane, figures lor thibt month not having

been reported.
TT Theue flfurea are for ten months only; flgurea for November and

D»oember not yet reported.
a rhe fourth week of December not yet reported; taken aama at

previous year.
6 December not yet reported; taken same as nrevlous year.
d Mileage w.is reduced on July 1, 1904, from 929 to 818.
a Earnings of the last five months of both years cover only the rail

lines.

To complete our analysis, we annex the followmg six-

year comparison of earnings of tlie leading roads or

systems, arranged in groups. This will enable the reader

to form a better idea of the effects in the several parts of

the country of the different influences and conditiona

which marked the course of the year.

BABKINQ8 OF 8O0THWBSTBBW QBODP. .v ' "

r«ar.

AtOh.T.ftS.r.

col. It .9onth.

0«n.&B.GT.

)

B.Qr.W..)
Iat.&Gt.No.,
^ilO.R.ATaz
^rio.P.ftlr.Mt.

3t.L.4 8.F.i

ChJk K. 111. >

4t.dbiBoathw
Bonth'n Pao..

Tezai A Pao
Union Pao...

1901.

t

€6.974,014

5,e83.C8t

16.440,471

8,!^33,>-88

1P,043.876

4',70!l,t56

37.84S,6»7

8,337,688

»2.eil,800

18,819,700

60,841.210

1008.

66,467,012

e,26»,187

17,012.238

6,887,106

17,579.837

43 Oib.iU

34.aai,ll2

7.476.928

63,218.106

13.094.744

58,C43,6i»

190S.

e9,9S8,680

6,920,459

17. 168,800

E,U8.011

16,709,696

S7,t96.er7

89,9P 4,671

1901.

68,404,462

6,145,"39

16,S48,ei2

5.148,093

16.563*06

36.861,C9i

£0.810,186

7,8U,0ie 7,366.007

83,:»<.789' 82.124.t34

11,2.36.601

1

ll,769,04i

4i<,619.eie| 45.eM,£90

Total 65,14«.577li66,208,315 5*3,129,625 SlS.SfS.TB? 272,136,823 i49a88787

UCO.

^,—

49.977,814

4.610,S02

> 11,0 8166

( 4.70.>,- 81

4,4«7,lie

13,4 0,80i

32,9»8,i&7

91,'345,144

6,&SS,3Sd

71,67S,9J7

9,761,181

413JS,3:S

1899.

8

43,239,819

4.021.>6S

y.714.'i28

3.^87 5S4

4177.788

12,20 ;JJ07

ii.-Hi,<i,\

19,958,897

6,8t9),C54

<34.s57,;^a9

8,30a, '83

37,148,430
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ABHIHOS OF TBUHK LIKES.

Ttar. 1B04.

t

IMS.

t

1908. 1901. 1900.

•

1899.

t t t

Bait. A 0...
1 0O«CO,S«2

( 46318,210

1 S.998,908

38,268,713

P.AWeit. M,a04.70S 00,071,409 B5,183,869
8,452.961

C.C.C.*8tL 88,141,108 S 1.197.783 18.97fl,5':« 18.003,646 17,402,093 15.012,829

P«o.*BMt 3.051,188 8.078,878 «,«14,702 2,000,086 2,404,( 43 2,082,078

sne 46,1O0.»25 47.889.S87 41,0>0,887 41,090,909 87,878,166 36.800.409

ftr. Trunk.. 34,086,98» 86.B24.B98 31,''45,467 28,054,069 27.640,80? 20.403.684

I..8h.ftM.S. 34.9«7,99« 81.7«8.08l S0.U9.i9i «9,«72,073 28,460,614 38,013.918

ILC* C.8o. 81,200.000 a2.6&a,90i 19.04fi.0S8 18,490,274 16,780,181 15.604,062

R.Y.C.AHt 78,673,lf05 70,900,414 71,641,900 69,7S3,47& 00,584,099 &8,102.047

raniL. e«8t

©fP.AB. aIlH145I94 alS202fl89< nll?60«330 alOI880795 85,675,018 73,928,718

Wmbaih.... 24.608,873

447.084.40B

S2.6fll,86« 19,991,468 18,388.271 16,'95.709 15,043.963

Total 46A.000.309 40H.481.644 888.007.906 340.lP9.6eO 302.641.616

t BoitOD & Albany Included in 1904. 1908, 1908, 1901 and 1900; the Beech
Creek RR. and the Wallklll Valley RR. and the Fall Brook system for all th«
years.

m Boflalo * AUegheny Talley Dlrlslon inoloded in 1904. 1908. 1902 and 1901.

BABHIMOB or SOnTHBBH OBO0P.

Ttar. 1904. 1003. 1008. 1901. lOOO.

t

1809.

1 » t > t

Alabama Ot.Bc. 8,215,804 8.071 .OS? «.67e,46S^ 2,864.802 8.088.14}' 1.008.006

O«nt.of Oeortla.. 9,967,993 9.418.881 8,868,876 7.323 394 0.673.376 6,781.048

OkaMp.AOhio... 80,10e,803 18.771,370 16,eS4.62« 15,894.228 14.490.741 18.010.435

01nJ«.0.*Tex.P. 7,058.524 0.670.929 5,811,797 5,836,104 4.P86,520 4.886.784

LonlST.A NashT.. 87.629,928 36,8U,414 33,029,026 29.330,817 27.471.773 28.0n.106

Mobile & Ohio.... 8,038.289 7.785,856 6.87rt,170 0,173,40e 6.014,651 6,886,882

>ash.Chat.& St.L. 10.878.907 10,006,987 8.688 021 7.081,68. 7.890.4e6 0.474.S62

Horfolk* West.. 88,22().099 28,506,33« 18,918,71t- ie,684,6ie 15,381.810 18,823.027

Southern Ry... )

8t.LoalsDlT.

:

47,028.824 44,118,088 40.177,481 30,708,627 84389604
\

29.475,342

1,818,018

Tuoo*MlH.Yal. 8,4e8,947 7,589,166 6,9<6,00» 0.352,80t 5,500.16 6,139,7)2

Total r5U1028 1 06602936 147170379 18371- 4S7t 124.280.88' 11234^646

BARNnrOS OF AKTHBACITE COAL OBODP.

Tear. 10r4. 1903. 1O02. 1901. 1900. 1899.

1 « 1 < 1 9

Cent. N.J.* 22.180.888 22,118,628 1 15,999.340 16,788,49t? 16,738.348 14,810.003

l*Val. RR.I 80.43J.fl87 30,i.3S,68B ta2.487.638 27,153,864 23.168.328 22,659.161

N.T.O.*W. 6,845,317 0,P60,46e 6,057.168 6,864,026 4.839.161 4.878.032

N.Y.6.&W. 2,740.' 03 2,967.000 2,124.S80 2.706,495 8,386.10S 8,607,351

P.& Read + 35.44^,677 88.847.813 87,013,309 80,473,676 27.187.809 24,749,877

Total 97,589,800 99,807.629 78,581,804 88,071,359 78,201.746 09,706 324

*IncIade8 inceme from investments for all the years, and alio the operations
of N. T. it, Look Branch RK. for all the years.

I The totals for the years 1S99 and 1900 are for the twelve months
te November 30. and do not Include earnines of the water lines or Income
Crom investments; for the year 1901 [results are tor the oulendar year ending
December 31. and are Inclusive of results for the water lines during the first

•Lx months and inclusive also of Income from investments for the whole
twelve months. In 1MI2. 1903 and 1904 figures are for calender year and In-
elnde only operations of the railroad.

t These are the earnings of the railroad company only; the results of coal-
mlnlDK operations are not included in any of the years.

i Bsslg for 1802 ohanRed. making flpnres for 1902, in the case of Cent. RR.
of N. J. » 1 5.909,349, Instead of tl6.l07.fl91 as Urst reported, and in the case of
IiehlKh Valley HB., $8<;,4a7.63^, instead of {83,174,514.

ABIOHOBOV mDDLB AND KIDDLB WB8TBBH GBOCP.

Year. 1004.

Ann Arbor.... ..

Baff.Rooh.& Pitts

Ohie.Ind.ft Lonlsv.

Hooking Valley. .

Illinois Central....

Lake Brie A West.
Pare Marquette. .

8t. L. Van. 4 T. H.
Tol. * Ohio Cent.

Tol. Peo. AWest.
Tol.Bt.L. &West
Wheel. A L. Brie.

Total.

1,036 470

7.686,052

6,8X4,280

B.803,854

48,P69.«55

4.970.f92

tl2120074

3,114,881

3,788,'- Of-

1,341.843

3,656,466

4,889,43:i

102746741

1008.

I

8.126,

7.760

6,884,

6,582,

47,161,

8.218,

11,231,

2,4^9,

8,882,

1,279,

8,164,

4,481,

,697

480

440

,778

,47a

,728

286

121

458

,«6f

420

04e

100861613

1908.

t

1,903,73?

0,078,694

4,764,07ti

5,004,320

42,242,086

4,704,3ir0

10,6«0,4l:-(

2,253,3)9

8,877,141

1,164.175

2,856,8e«

8,858,042

89.597,45C

1001.

1,838,697

6.255,734

4,404,860

4.817,6BS

39,078,789

4.683.204

9,801,175

2,088,541

2,75.'',896

1,155,504

2,720,198

8,195,464

82.117,806

1000.

t~
i,73i,eoi

6,663,600

4,189,829

4,709,188

34,«87,703

4,284.780

8,206,111

1,936,982

8,628, i!4e

1,U 9,625

2.020.C6e

2,901,584

;4,025.986

1890.

1,656,968

4,074.660

8,898.981

8,681,677

80,096.898

3,787.301

7.368,794

1,864.179

8.044.026

1.088,379

1,971.400

2,487,285

63,813,888

i Fourth week of December, 1904, not yet reported ; taken same as last year

BABNIM08 OF NOBTHWBSTBBH A.MD NOBTH PAOIFIO OBODP.

Year.

Canadian PaciSc

Chlo.Ot. West.
Chio.Mll.4 8t.P.

Chic. & North W
ChU8t.P.M.4 0..

Doluth 8.8.4 Atl

Qreat North. Bys.

Iowa Central

Mlnn.4 St. Louis

M.8t.P.4B.8.M.
North. Pactflo.b)

Bt.Panl4Dtil.i
Bt.Jos.4 0r. Isl..

WiseoDslnCent'l.

Total..

1004.

t

48.714,

a7,788

48,748

t58,7(i5,

ll,4!i0,

2,J9H,

41,384,

2.484,

2.8i42,

7,688

1908.

,666 40.848.866

138 8,284,800

,067 48,6H;J,427

,001 164806-'48

,10^12,059,288

,576 8,72H,74e

048

,wt8

876

48,809,4t«<

01,289,416

6,648,84.

41,910,160

2,371,013

2,871,H9;

7,370,517

47,878,128

1.413,708

6,088,208

I

1902.

t

40.120.406

7.477.258|

46.404.889|

»-580Z6708

ll.e07.5«5J

2.T41.0J8

40,205,6IUSi

2.518,200

8.676.941

0,826,3:7

46,201.678

1,8''8 0^8

6,107,486

1801.

t

84.497.708

7,488,771

44,862.007

46.9ie.0<0

11,100.401

2,549,901

88.866,265

2.3P0.779

3.472.7U
6.e00,4«8

3S.';81.461

1.438,862

5.681.056

28''.777.78Z 8'-8062721 266681880 23706:690 21269710. 205031962

1900.

30,457,88W

e,S32,019

41,6H1,69S

43,061,088

10,341,898

2,567.973

28008.474

2,226.88^

2,971.19'

4,703,012

32.867.68)

1.868.03/

6 314.481

1899.

t

80.330.037

e,38l',316

40,688,635

41,806,761

10,488.814

2.407,436

27,262,869

2.291,636

2.806,5il

4,969.083

;2'J901082

1 1,815,470

1,868,680

6,R89,80H

oMIlcsKe reduced In July, 1001, from 920 to 818.

h Includes proprietary linos In all the yearn,

December, 1804. not yet reported; taken same as last year.

-t Includes trant-Mlssourl lines for the whole twelve months of 1004 and from
Feb. 16 to Dec. 31 In. 1908 and luoa, bat In no portion of preceding years.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.
—The public sales of bank stocks this week aggregate 518

shares, of which 318 shares were sold at auction and 206
Bhares at the Stock Exchange, The transactions in troBt

company stocks reach a total of 45 Bhares. The sales at

auction included a block of 100 shares of stock of the M er
cantile National Bank, which were sold in one lot at 280. The
last previous sale of the stock was made in May 1904 at

283^, Title Guarantee & Trust Co. stock advanced to 685
on a sale of 16 shares, as against 650^ last week and 617 two
weeks ago.

fkaru. BAinu—ITmo Tork. friee.
*87 Amerloan Kzotaange Nat. Bk.

.

267 1«-275
*10 Olty Bank, National 295
*1S Oommeroe. Nat. Bank of 228-230
* 12 Corn Ezohange Bank 390
'lOFoarth National Bank 215
*10 Oaliatln National Bank 417ic
10 Manhattan Co., Bank of the.. 336
*7 Market A Faltoo Nat. Bank. .

.

200
*115Meehanlca' National Bank.... 801-810
100 Mercantile Nat. Bank 280
40 Merchants' Exchange Nat. Bk 175
90 Merchants' National Bank.... 180
80 New York.N. B. A., Bank of.. 818!^
2 PlazaBank 670

80 United Nat. Bank 90
Tbuat OouTxvmu—Ifew Tork.

10 Fifth Avenae Trast Oo 586
4 Mercantile Trust Oo 1006

10 Metropolitan rrnst Oo 6S6
16 Title Qoarantee & Trust Oo. .. 685
6 United States Trast Oo 1615

La$t pretUnu sate.
Feb. 1905— 275%
Jan. 1905— 290
Feb. 1906— 229
Jan. 190S— 890
Jan. 1906— 223
Jan. 1905— 420
Mar. 1904— Sfda
Jan. 1905— 261%
Feb. 1905- 807
May 1904— SSS^a
Got 1904— 17488
Feb. 1906- 180%
Jan. 1905— 820
Feb. 1903— 624
Nov. 1904— 93

Dec. 1902- 64219
Jan. 1905-- 990
Jan. 1906- 686
Feb. 1915- 6fi0i«
Jan. 1905—1509

* Sold at the Stock Exchange.

—Mississippi State banks are multiplying at a rapid rate.

According to a tabular statement compiled by the Hon.
T. M. Henry, Auditor of Public Accounts, the number of

such institutions in the State on Dec. 31, 1904, was 817,

against 167 on the corresponding date in 1908 and but 149 on
the last day of 1902, Aggregate resources on Ddc. 81 1904,

were $50,677,639, against $16,427,998 the previous year and
$34,037,821 two years before. The capital paid in has in-

creased in the two years from $5,885,448 to $8,481,589, These
facts, taken in connection with the increase in eurplus, and
in the loans and discounts on personal endorsements, real

estate, etc., may be taken as an indication of the general

activity prevailing in Mississippi, Do they not also show
that the laws of the State are not deterrent to the investment
of fresh capital in the banking business, but have rather

made such investments attractive? What gives special

prominence to the growth disclosed is the fact that these

Mississippi banks are very small institutions, there being

only one among them with a capital of as much as $250,000.

Mississippi contains an unusual proportion of rural to urban
population, and the figures given show that it supports a
large number of individual banks. As is known, national

institutions are not very numerous in Mtssissippi, there being

at the latest date (Jan, 11 1905) only 25 national banks, with
aggregate resources of $17,816,025,

—It is reported that a membership in the New York Stock
Exchange was recently transferred for a consideration of

$80,000. This represents an advance of $1,000 over the last

previous sale.

—The officials of the Van Norden Trust Company, Fifth

Ave. and 60tb St., submitted a printed report to stockholders

at the annual meeting; Jan, 18 1905 covering the various

features of its business during 1904. This institution has
taken the initiative among trust companies in preparing

such a complete document for its stockholders' in-

formation, following the example set by many Eng-
lish and Cinadian banking corporations. It is issued

In booklet form, and contains President Warner M.
Van Norden's remarks on the compuny's organiza-

tion and growth, a list of correspondents in United States,

Canada and foreign countries, comparative statements of

December 81 1908 and 1904, besides a separate report of

each department. Tiiere are also schedules of the in-

stitution's investments acd lo^ns and many interesting

facts connected with the management of the Nineteenth

Ward Bank and the Van Norden Safe Deposit Com-
pany, botb aflSliated concerns. The report concludes with a

chart of organization and administration which shows in a

general way the scope of the several depar'm'mts and the

duties of officers and employees. The Van Norden Trust

Company commenced business March 31 1902 at 751 Fifth

Avenue, moving on Aug. 31 1904 to its present magnificent

I location. It obtained control of the Nineteenth Ward Bank,
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corner of Third Avanae and 57th Street, in 1903, whose re-

flonroes increased 60 per cent last year. D aring 1901 the trust

company's deposits advanced from $5,657,033 to $8,222,955

and total resources from $7,793,813 to $10,175,9 L3. O^ar

1,790 new accounts were opened in 1901, The banking de-

partment is in charge of the Saoretary and Treasurer, Mr.

Arthur King Wood, who is assisted by Mejsrs. William W.
Robinson and Ames Higglns, Assistant Secretaries.

—During the week the Corn Ecchange Bank, Baarer and

William streets, announced that it would open two new
branches. One of them is to be in the Bronx at 520 and 532

Willis Avenue, and the other at St. Gdorge, Staten Island,

where it has lately purchased control of the First National

Bank of Staten Island. The Corn Exchange's intention to

establish itself on Staten Island was previously reported in

these columns Jan. 2l3t. The price paid for the First National

Bank stock was $328 per share. This bink was organized in

1886 and had $100,000 capital, over $115,000 surplus and de-

posits of about $806,700. Mr. C. H. Ingalls was the Presi-

dent. With these two recent additions the Corn Ex-
change Bank will have seventeen branches in Greater New
York.

—William A. Read, of the banking firm of Vermilye &
Co., made the following statement for publication on
Thursday :

" I regret that the aSalra of Vermilye & Company have been made
the sabjeot of newspaper comment, bat the statement in a morning
paper varies so maoh from the trath that It Is apparent that It mast
have been the resalt of mlsinformation. It Is not trae that two mem-
bers of the firm will retire on March 31. The fact Is that the partner-

ship expires on that day by limitation. It is not trae that ' the part-

nership articles regarding the gool-wlll and firm name provide that

the good-will la not to be regarded as an asset for dlstrlbatlon among
the partners.'
" Differences have arisen among the partners, and the present Arm

17111 not be oontinaed after March 81. Mr. Falrohlld is going oat of

baslneaa entirely. The fact that the partnership articles do not con-

tain any snoh provision as is alleged appears conolaslvely from the

fact that some of the members of the firm have brought a salt to have
Bach a provision inserted in the articles.

" A suit has also been commenced by me to obtain an adjadioatlon

which will dispose of the whole matter."

Mr. Read said further that he is not a junior member of

the firm, as has been stated, but has an interest in the firm

exceeding that of any other two members combined, and
almost equal to that of any other three

.

—The Chelsea Exchange Bank, at 259 West 81th Street,

this city, has bought the property of the North River Sav-

ings Bank at 266 West 34th Street, and has sold the corner

at 35th Street and Eighth Ave., purchased about a year ago*

Through the transaction a profit of about $20,000 was made.
The North River Savings Bank is now building on 31th

Street, between Broadway and Fifth Avenue, and expects to

occupy its new quarters about August 1. The Chelsea Ex-
change Bank has a capital of $100,000. On the 3i inst. sur-

plus and profits were $63,000 and deposits $631,000. Irving

M. Shaw is President and A. E. Stilger Cashier.

—H. C. Warren has been elected President of the Mer-

chants' National Bank of New Haven, Conn., to succeed
Charles S. Mersick, whose death occurred last June. Lewis
H. English has replaced Mr. Warren as Vice-President of the

bank.

—The Chapin Trust Company is the name under which
the reorganization of the Hampden Trust Company of Spring-

field, Mass., will be effected. The Chapin National Bank of

Springfield is to be absorbed and liquidated by the new com-
pany, which will at first have a capital of $200,000, the

amount being increased to $300,000 with the absorption of

the bank. Edward S. Bradford, late State Treasurer of

Massachusetts, will be at the head of the new institution.

Since the placing of the Hampden Trust Co. in receiver's hands
on December 22 1903, depositors have received 70 per cent of

their claims. A petition for the removal of the icjanctlon

against the trust company and the discharge of the receivers

will be heard in the Supreme Judicial Court at Springfield

on Thursday next. The Chapin National, which is to be
absorbed, has a capital of $500,000, surplus and profits of

$161,659 and deposits of about $1,800,000.

—Hon. Andrew P. Wiswell of Ellsworth, Me., Chief Jus-
tice of the State of Maine, has been elected a director of the
Merrill Trust Company of Bangor, Me., to fill the vacancy on
the Board caused by the death of Hon. E. R. Burpee.

—After a period of thirty-five yeaie' service as Secretary

and Treasurer of the National Savings Bank of Albany, N.Y.,
Mr. Albert P. Stevens on the 17th ult. tendered his resigna-

tion from the post. Mr. Stevens will remain as a trustee of

the institution, his retirement from active service having
been induced by the desire to secure much needed rest. A
tribute to his efforts, enterprise and ability (to which is

ascribed in large part the success of the Institution) was
embodied in resolutions expressing regret at his resignation.

Mr. Stevens's election as Secretary and Treasurer dates from
the incorporation of the bank in 1869. His son, Mr. Frederic

B. Stevens, has been chosen to fill the office of Secretary.

—Francis H. Gates has been chosen President of the Sal-

Springs National Bank of Syracuse, N. T. W. H. Stansfield,

the former President, has become Vice-President.

—The statement of the Union National Bank of Newark,
N. J., for January 11 1905, shows deposits of $8,791,-

251 79, as against $7,851,701 17 on Nov. 10 1901, while

aggregate resources have advanced from $11,115,118 to

$12,362,291. Mr. William Scheerer is President; Messrs.

Leslie D. Ward and Uzal H. McCarter, Vice-Presi-

dents; Mr. Archibald W. Conklin, Cashier, and Messrs*

Albert Haefeli and Erwin D. Farnsworth, Assistant

Cashiers. The directors of this institution represent some
of the strongest financial interests in the country, namely
the Equitable Life Assurance Society, the Prudential Insur-

ance Co., National Bank of Commerce in New York, Fidelity

Trust Company of Newark, etc. Messrs. Mark T. Cox of

Robert Winthrop & Co., bankers. New York, and Theodore

M. Woodland of Jones & Woodland, jewelers, Newark, were
recentHy added to the board.

—The new Mercer Trust Company, of Trenton, N. J.,

opened on Wednesday, the 1st inst., at 333 South Broad

street. As previously announced, the company has a capital

of $1CO,COO and surplus of $50,000. Mr. William G. Howell
is the President and Trust Officer, August M. Crook and
Edmund D. Cook, Vice Presidents, Richard C. Chamberlain,

Secretary, and H. Arthur Smith, Treasurer.

—Mr. Frank Harding has been elected President of the

Orange County Trust & Safe Deposit Company of Middle-

town, N. Y., to succeed Mr. George N. Clemson, who de-

clined re-election because of his frequent absences from the

city, Mr, Harding, the new President, has been connected

with the institution since its organization, and originally

held the office of Secretary. He later became Vice-President

of the company. Mr. James H. Smith is the present Vice-

President, G. Spencer Cowley, Secretary, and Henry W.
Wiggins, Counsel. The company has a capital of $100,000,

surplus and profits of $112,318. and deposits of $2,770,628.

—The trial of Albert C. Twining and Gaorge F. Kroehl

(under indictment for misappropriating the funds of the

First National Bank of Asbury Park), begun on Jan. 30 in the

United States District Court at Trenton, before Judge Lan-

ning and a jury, resulted in their acquittal on the 1th inst.

—Hartman Baker, previously Cashier of the Merchants'

National Bank of Philadelphia, has been elected Vice-Presi-

dent of the institution, William A, Law eucoeeds to the

cashiershlp.

—A quiet run instituted on the Lancaster Trust Company
of Lancaster, Pa. , following the suspsnsion of the City Sav-

ings Fund & Trust Company of Lancaster, and which on the

2nd inst. reached its height, virtually ended the following

day. All demands were met promptly, the institution re-

maining open beyond the usual hours to meet the same.

—The Farmers' & Merchants' National Bank of Baltimore

has awarded the contract for the construction of the new
building which is to replace its old one destroyed by fire last

winter. The proposed structure will be erected on the site

of its former home, at South and Lombard streets, and will

be of only one story. Of modern French Renaiseanoe design,

the building will be of fireproof material throus:hout.

Storage vaults will be located In the basement.

—Plans which were begun several months ago for the con-

verelonof the German-American Savings & Trust Company
of Pittsburgh into a national icstitutlon were consummated

on the 1st inst., when the American National Bank started as

successor to the trust company. Tne change in the character

of the business of the institution was accompanied by a re-

duction in the capital effected through retiring 6,000 shares
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(far value |1G0) of the truat company (which had |1,OUO,000

capital), making the capital of the bank |400,000. The insti-

tntion oontinues tinder its former managemen^, with William
Zoller Presldenf, O. P. Cochran Vice-President and Cashier,

and Henry Berg and Samuel A. Taylor Vice-Presidents-

Since the conversion an initial dividend of 13^ per cent hae

been declared by the bank. This dividend. It ia expected.

will be continued quarterly. The German American Savings

& Trust began business November 10 1902.

—All the legal requirements having been complied with

the change of the Keystone Bank of Pittsburgh to the

Keystone National Bank has become eflfeotive.

—At the annual meeting of the Cleveland Trust Company
of Cleveland, Ohio, on January 25, the board of directors

was increased from fifteen to thirty members, nearly all of

the new directors being chosen from the advisory council.

Mr. M. H. Wilson, who was Secretary and Treasurer of the

company, has been elected a Vice President; Mr. Charles O
Patch has succeeded to the office of Secretary and Treasurer;

Mr. A. R. Horr has become Assistant Secretary and Mr. A.

Q. Tame Assistant Treasurer. The other officers are: Cal-

vary Morris, Pres'dent; E. G. Tillotson, First Vice-President

and Gereral Manager; H. A. Sherwin and M. J, Mandel-

baum, Vice-Prfsidents; J. M. Henderson, Trust Officer;

Douglas Perkins, Assistant Trust Officer, and W. O. Mc-
Clure, Manager of the safe deposit department.

—On January 1 the name of the People's Savings & Loan
Association of Cleveland was changed to the People's Sav-

ings Bank Company, By a division of a portion of the surpl us

the capital stock has been increased from $100,000 to $200,r00.

The bank has a surplus fund of |100,000 and undivided profits

of about $25,000. There has been no change in the offioers or

directors of the institution, and there will be none in the

character of Its business.

—Col. J. J. Sullivan, President of the Central National

Bank of Cleveland, is interested in the project to establish a

new trust company In that city, incorporated last week as

the Superior Savings & Trust Company. Besides Col. Sulli-

van, the incorpcrators are : Samuel Mather of the B'ank of

Commerce, N. A., Cleveland, E. W. Oglebay of the Central

National, L. C. Haona, J. H. McBride, James H. Hoyt and

L, M. Bowers. The company will have a capital and sur-

plus of $5CO,000 each. It will occupy quarters in the new
Rockefeller Building, on Superior and Bank streets, and will

open, it is expected, about the middle of May. The Presi-

dent, it is understood, will be Col. Sullivan, who will also

remain at the head of the bank with which he has so long

been identified. Rockefeller interests in the new institution

are eaid to be represented by Mr. Bowers. Mr. P. A. Scott

has resigned as Secretary of the Cleveland Chamber of Com
merce to take the Secretaryship of the new company.

—The new Union National Bank of Columbus, Ohio, or-

gan zed to take over the Merchants' & Manufacturers'

National Bank of Columbus,]opeaed on Monday, the Othinet.,

the latter institution having concluded its final daj's business

on the 4th inst. The new bank has a capital of $750,000. Mr.

W. S. Courtright continues as President, assisted by A.

Brenholts and E. K, Stewart, Vice Presidents; E, J.

Vaughan, Cashier; W. B. Beebe and Harry N. Lanum,
Assistant Cashiers.

—Since the closing several weeks ago of the East End Sav-

ings Bank Company of Columbus, Ohio, two new financial

institutions have been incorporated to operate in that

section of the city. One is the Lincoln Savings Bank
Company, cafiitalized at $50,000, which opened for business

on Monday, January 81. The other was originally styled

the Mt. Vernon Avenue Savings Banking Company, but

was later given the name of the People's Banking Company,
The capital in this case is also $50,00 ). Mr. E. S, Dean is

President of the last-ramed institution (which opened on

the 2d inst.) and Mr Charles F. Johnson Cashier.

—The stockholders of the Bank of Commerce Company of

Columbus, Ohio, ratified on the 26th ult. the proposition to

convert their institution into the National Bank of Com-
merce. The change will go Into effect on February 23.

—The death is announced of Mr. S. R. Maclaren, Presi-

dent of the Holcomb National Bank of Toledo, Ohio. Mr.
Maclflren was one of the founders of the Toledo Clearing

House A8BOc:iation.

—Charles T. Beckwith, President of the defunct Citizens

National Bank of Oberlin, Ohio, died on the 5th inst. The
bank, it will be remembered, suspended in consequence of

its holdings of Chadwlck paper, and Mr. Beckwith suffered

much anguish by reason of his connection with the affair.

—The decoration of the Royal Order of the Wasa has been
conferred by King Oscar of Sweden upon Mr. John R. Lind-
gren, Cashier of the State Bank of Chicago, Mr. Lindgren
has been identified with Chicago banking interests since

Dec. 8, 1879, on which date Haugan and Lindgren, private

bankers, opened an office at Nos. 57 and 59 LaSslle St. In

1891 the private bank was merged in the new "State Bank of

Chicago," having a paid-up capital of $500,000. From the

date of its organization Mr. Lindgren has been its Cashier,

and naturally takes great pride in the progress of the institu-

tion. He has been Vice Consul of Sweden and Norway at

Chicago since 1893, and was one of the organizers and first

President of the State Bank of Evanston, 111., his home.

—The new banking institution in process of orgauizatlou

in Chicago (to which we referred Dec. 10), the tenta-

tive name of which is the "United States Bank & Trust Com-
pany," has no connection whatever with the "United States

Trust & Savings Bank" which was heralded some time ago
and has apparently failed of success. The chairman of the

organization committee of this new bank Is Mr. L. M. Martin,

formerly President of the Iowa Central Western Railway
and General Manager of the Iowa Central, and undoubtedly
Mr. Martin will be chosen President of the bank, as he and
his friends have subscribed for a large block of the stock.

Hon. 8. P. Shope, ex Chief Justice of the Sapreme Court of

Illinois, will act aa General Counsel. The capital stock has
been placed at $1,000,000 and the shares of $100 par value

will be offered at $200 so as to produce a cash surplus of

$1,000,000 at the outset. It is reported that nearly half the

requisite amount of stock has been subscribed.

—We are indebted to the State Bank of Chicago for a

handsome volume commemorating twenty-five years' growth
of that well-known financial institution. As a piece of book-

making— binding, paper, typography and illustrations—it is

very tasteful; while its contents reveal not only the progress

of the bank Itself from small beginnings in 1879 to a deposit

account of |13,000,000 at the present time, but—by reading

between the lines— afford a vivid panorama of the marvel-

ous growth of the city of Chicago in business and capital

during this period of time. Mr. Henry S. Hensohen, Assist-

ant Cashier of the State Bink, is the author and compiler of

the book.

— J. L. Kressmann has resigned the cashlership of the

Metropolitan Trust & Savings Bank of Chicago to organize

under a State charter the Mutual Trust & Savings Bank,

with |20O,OCO capital, on the west side of the oity. It will

be located In the vicinity of the crossing of Twelfth and

Halsted streets. A permit for the organization of the in-

stitution was granted this week.

—With the recent change In the ownership of the City Na-

tional Bank of Kansas City, Mo., a complete reorganization

of that bank has occurred and the capital increased to $300,-

OOO, fully paid. Preparatory to the reorganization an ex-

amination of the books and assets was made at the request

of the officers by a representative of the new stockholders,

assisted by the National Bank Examiner, and every question-

able or doubtful asset, it is stated, charged off. The direct-

ors and officers represent over $200,000 of the $300,000 capital.

Edward Crebo has been elected President. John Moore and

C. A. Loomis are the Vice-Presidents; James G. Strean is

Cashier and W. W. Trimmer Assistant Cashier. Mr. Crebo,

the new President, Is at the head of two other Kansas banks,

namely, the Citizens' National at Eareba and tbe First Na-

tional at Toronto. The directors of the City National

include Mr. Leroy W. Baldwin, President of the Empire

Trust Company of New York City; L. R. Moore Jr., of the

Thayer-Moore Brokerage Co. ; George C. Wnrner, of the law

firm of Golds' orough, Warner & Sikes, of New York City;

Edward Crebo, John Moare, J. T. Broughal, Charles A.

Loomis, James Q. Strean and W. W. Trimmer.

—The stockholders of the MissisalpplValley Trust Com-
pany of St. Louis, who last month voted to Increase the board

from twenty-one to twenty-five members, elected the four

new directors at the annual meeting on Monday. The ap-

pointee? are John I B?gi?8 of Milwaukee, Horatio N. Davis,
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Saunderd Norvell and Dr. Robert J. O'Rallly. The following

seven directors, whose terms expired, were reelected : Charles

Clark, John D. Divia, Harrison I. Drummond, George H.

Qoddard, Samuel E. H.ffman, William D. Orthweln and

Mayor RoUa Wells. The other members composing the

board are: Jadge Wilbur P. Boyle, James E. Brock, Marray

Carleton, August B. Ewing, D. R. Francis, August Gehner,

Charles H, Hattig, Breckinridge Jones, W. F. Nolker, H.

Clay Pierce, Joseph Ramsey Jr., Moses Rumsey, R. H. Stock-

ton and Julius S. Walsh. A large increase In ' he volume of

the company's business was experienced in the year just

closed. It is also aanonnoed that the institution has been

awarded, on a 3-per cant interest bid, State funds amounting

to about $1,500,000, representing one half of such funds let a

week ago.

—A branch of the Canadian Bank of Commerce, head office

Toronto, has been opened at Claresholm, Alberta, under the

management of Mi-. W. Q. Lynch, and at Melfort, Saskatche-

wan, with Mr. E. R. Jarvis in charge as Acting Manager.

[From onr own oorreapondent.]

London, Satni-day, January 28, 1905.

During the first three days of the week markets were

greatly depressed and an apprehensive feeling existed. The
massacre of men, women and children without provocation

by the troops in St. Petersburg on Sunday was taken as

evidence that the Russian Government not only was totally

incompetent but had completely lost its head, and tbat,

therefore, it was only too probable that the revolt would

spread throughout the Empire. However, when it became
clear that the demonstrators on Sunday had no hostile intent

—had, indeed, in good faith gone to lay their case before ths

Czar, and that in spite of the outrage committed upon tbem
tbey had not continued the fightiog, feeling calmed down
and a somewhat more hopeful tone succeeded.

In Germany, more particularly, it was predicted that, the

result would be almost immediate peace with Japan, Ger-

many is so closely connected, both geographically and po-

litically, with Russia that German opinion has perhaps

unduly great weight in other countries, and the German cal-

culation unquestionably is that Russia will require to keep

80 large a force at home that she will not be able properly to

reinforce G-neral Kuropatkin, and that, therefore, either ha
army will be cut to pieces or obliged to surrender, or else

that Russia will have to makepeace. Late on Wednesday this

view, so prevalent in Bsriin, began to gain ground here; and,

as Berlin operators bought all sorts of securities on a large

scale, and particuliirly us they bought Japanese stocks in im
mense qaaantitles, the market turned and the "bears" began
to buy ba }k actively. Ttie improvement has since continued,

and doubtless will continue unless something untoward
happens.

The recovery was helped very materially by the strength

displayed in Paris, It need to be held all over Europe that

French Investors were the worst holders in the world be-

caaee they allcwed^ihemselves to be so.easily frightened, and
whea once they were frightened they threw away their prop-

erty, no matter what the loss, But ever since the end of

February last year they have displayed a calmness that has

greatly impressed all outside observers. Last February they

took alarm, it is true, and it looked for a day or so as if

there would be an utter crash In tae market for Russian
eeccnrities. But they quickly recovered, and since then thoy

have not allowed themselves to be frightened by all the re-

verses Russia has suffered so consistently since. Even the

St. Peersburg {massacre did not cause them to lose their

heads. Of course there has been a fall. But considering
how immense are the holdings of Russian securities in

France, the fall has been quite trifling. And several high-
class French bankers assure the writer that no bona fide

French investors have sold RuEsian ttocke. What selling

there has bt c 3, has been by " bears." Indeed it is asserted that

some investors have applied to the syndicate of batkers
whoAie abcut tobring lout the loan for 82tiilllion8 sterling

for an allotment of that Issue. As a matter of fact, it is

stated that the whole of the loan has already been sold to the

customers of the banks, although the transactions will not
be officially completed until some time next mont^h.

French investors, like German, have been bnyiog a good
deal in London, bat not on so large a scale. The British

public has not been doing much. But operators during the

first half of the week sold on a great scale, and in the second

half they have been buyiog back just as largely. The best

opinion here and in Paris and Berlin is that the army in

Russia will obey orders, and consequently that there will not

be a revolution. On the other hand, it is believed that

gradual reforms will be effected. Even the Graud Dakes, it

is said, are sufficiently amenable to evidence to have been
impressed by what has taken place all over Rassia th'a

week, In is hofe^, therefore, that the G jvernment, seeing

that it must keep at home a very larga force, will make
peace quickly with Japan, that gradually it will introduce

reform-', especially that it will give more personal liberty

and more freedom of speech and of writing. Representa-

ive institutions, however, it is thought, will not be conceded

ea&ily, though possibly somewhat larger powers may ba

granted to the Z mstvos. Thus the best opinion is that Rus-

sian attention will be concentrated upon home, and conse-

quently that peace will prevail all over the world. That being

so, it is anticipated that bu=iines3 will steadily improve; and
here in London more particularly the best opinion is thalt

unless something untoward happens, we are about to see a

steady improvement in trade.

Money is abundant and cheap, and everything seems to

point to very plentiful and cheap money for a considerable

time to come. Whenever the Continent is aporehensive

large amounts of money are sent to London for safe keeping.

Although the test opinion is that the Rassian Government
will be able to maintain its authority and will restrict itself

to heme affairs, there is still enough of ,uncertainty to make a

great many capitalists all over the Continent apprehensive.

Therefore it is expected here that a good deal ot Continental

money will be sent to Ljudon, In addition to that, very

large amounts of gold are comiog from Egypt, South Africa,

Australia and India. Already a million sterling from Egypt
has reached Trieste. Th^pe is a d mbt whether it will come
to London or be diverted to Risaia. In either case it will

prevent a drain to that amount upon London O/er and

above thip, two millions sterling are cjmiag from South

Africa, Australia and India, and other amounts will quickly

follow. It is true that France has lately been buying all the

gold offering in the open market here. But now that the

nternal cocdition of Russia has grown so grave, many good

French observers think that the accumulation of gold in

France will be checked. If so, a considerable portion of the

gold will remain in London. From all this, it is expected

that money will be both cheap and plentifal. And if it is,

and if, moreovtr, peaoe is concluded, there is every reason-

able prospect of a decided improvement in trade and a con-

siderable increase of activity upon the Stock Exchange. In

Paris money is very abucdint and very cheap, and the ten-

dency la for rates to fall still further. In Germany, liftewis?,

there has been a check to business and money is bo;h plenti-

ful and cheap, and is likely to continue so for some time.

Unlrss, therefore, something unforeseen happens, everybody

is looking for an improvement in business.

The India Council continues to sell its drafts well. It

off* r. d for ttnder on Wednesday 100 lao?, and the applications

contiderably exceeded 383 lacs, at prices ranging from ;S,

4 1 16d. to Is. 4 3-33d. per rupee. Applicants for bills at Is.

4 l-16d. and for telegraphic transfers at Is. 4 3-82d. per rupee

were allotted about 30 per cent of the amoants applied for.

La*:er in the day the Coancil sold a small parcel of bills by

special contract at Is. 4 3 33d. per rupee.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c,,

compared with the last three years:

IHi 5. 1904. 1908. 1908.

Jon. 25 Jan. 87. Jan. 89. Jan. 29.

S S * X

circulation 27,379.170 28,0*3.100 28.4S2,100 88,fc3l.l80

Public deposits 8.«85 056 6.878.21'4 8,515.3-2 10.683,736

Other deposits 41,.S84.578 43.830,e39 49,8t4,151 40,781,8«9

Qovarnment secnritles 1«,409 041 19.233,0:i9 16.680,310 17,278,670

other secarltles 84,634,368 24,847.749 9J.2rifl.3i9 36.973.63a

Reserre of notes and coin 2S.?3.•^33 24.W3.086 24, 125,«e8 26,657.697

Coin & bullion, both departm'ts 34,402.403 34,lt 6.128 34.882,758 8«,ei«,777

Prop, reserve to liabilities, p. c 60 7-16 49 S-16 47« 4b^

Bank rate percent. 8 4 4 8J<

Conflol8.«« per cent 88 3 16 88 98 3-16 M}i

BUver 283-16d. «6«<I. 2'Hi. i&^d.

aearlDjr-House returns 186,806,000 l€e,943,0C0 171.098,030 170,085,000
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The rates for money ha?a bee a &h follows;

Iifttuton

Deo.
Jan.
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87
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8
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IH
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The Bank rate of disoonah and cpen market rates at the

chief Continental cltlee have been as follows:
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Messrs. Pixley & Abell write as follows uader date of

January 28, 1905:

Gold.—The demand for Parts coatJnnes to absorb a^l arrivals, but
the price, after reaoMng 77a. lO'i^d., has again slightly declined.

Large amounts of golA In bars and coin are dae hare next week.

£700,000 is coming from the Cape, £1.000.000 from Ei^ypt, and It is

reported that a million leaves Bombay for London on Saturday next.

At itie Bank £125,000 has been reoelMred, of which £100,000 is from
Kgypt. £75,000 has been withIrawu for South America. JLrrivals—

Cape Town, £238,000; West Indies, £26,000; Australia, «^14,090i

total. £278,000. Shipments—Bombay, £76,400.

Silver.-With some good baytJig ordera from India and some cover-

ing orders for January delivery, coupled with small supplies, our

market has been very firm dariE.4? the past week and the spot qiota-

tlon has advanced to 28i4d. The market is llrm for only verj prompt
delivery, supplies for delivery later than next week brfng easily

obtainable at a slight decline on the above price. Forward has been

quoted ^i. below spot, but to-day the difference is ^ad. The "sqaeeBO"

in India has now come to an end and the quotations in Bombay are

Ra. 72^8 for spot and Rs. 71»e ioi- dhijsaaent. Arrivaio—New York,

£160,000; West Indies, £7,<i00; Australia, £ 1,000; total, £171,000,

SUpments—Bombay, £143,800; Calcutta, £11,700; total, £155.500.

Mexican Dollars.—The quotation continues quite nominal at 27d.

per ounce, and there are no traasactlons to report.

The quotations for bullion are reported as follows:

Gold.
London Standard.

Bar gold, fine oz.

U. 8. Koldcoln.-.oz.
Germ'n gold ooin.oz
French gold ooin.oz
Japanese yen oz

' Nominal.

Jan. Jan.
26. 19.

t. d. «. d.
77IOI4 77 10
76 514 76 6
*76 5)4 *76 6
*76 514 *76 5
*76 5J4 •76 5

8ILVEK.
London Standard.

Bar silver, fine...oz
Do 2 mo. delivery
Bar sllver.oontain'g
5 grs. gold OB.

4 grs gold oz.

5 grs. gold oz.
Cake silver oz
Mexican dollars.oz.

Jan.
26.

d.
28-^
27%

28!^

23»i8

SO'ia
'27

Jan,
19

d
2713i9
277i,

285ie

271616
2915i8
*27

The following shows the Imports of cereal produce into

the United Kingdom during the twenty-one weeks of the

season compared with previous seasons:

IMPORTS.

1904-5. 1903-4.

Imp'tsof wheat, cwt.42,388.100 36,999,261

Barley 11,872,800 16,686,768

Oats 5,432,600 6,637,498

Peas 974.791 1,069,889

B«ans 717,080 996.318

Indian corn 17,b41,300 21,918,397

Flour 4.863,120 10,207,924

1902-3.

33,315,398

15,219,194

6,843,810
865,950
955,863

14,757,569

8,235,027

19012.
2C,213,9C0

12,679,300
8.441,900

620,800
9J5,6D0

20,087,600
9.011,300

Supplies available for conaumption (exolusive of stock

on September 1):

1904-5. 1903-4. 1902-3. 1901-2.

Wheat imported, cwt. 42,383.100 36.999,261 33,315,393 26,213,900

Imports of flour 4,868,120 10.207,924 8,285.027 9.811,600

Sales of home-grown. 7,477,298 8,730,207 10,4'j8,046 12,764,678

Total 64,783,518 56,937,302 53,068,471 48,589,178

Aver.prlcewheat,week.30B 6d. 27b. 3d. 25s. Od. 27s. 7d-

Average price, season.SOs. 3d. 26s. lid. 25b. 7d. 26b. 8d.

The following shows the quantities of wheat, flour and

maize afljat to the United Kingdom:

IMBweek. Lail week. 1904 1903.

Wheat qrs. 1,540,000 2,450.000 1,880,000 1,805,000

Slonr, equal to qrs. 145.000 135,000 285,000 2ti0,C00

Maize qrs. 840,000 690,000 705,000 605,000

tucliak Financial WLtLvU.^ta^'PiBir Cm.^I«.

The daily closing q:iotatlon6 for aecurities, etc., at London
are reported by cable as lollows for the week ending Feb. 10:

LONDOH. Sat. Mon. 7>ues. Wed. Thurt.

28Sie

Pn
Silver, per ounce— d. «8Sia 28k 28k 38k 28%
Consols.,new, 2]« p. ots. 868,6 8SB,«

88II16
889ia 88% 89k 89Bi«

For account 83% 88iii« 88k 89k 897i«
Pfoh r«ntes(inParlB)fr. 9940 9960 99-52k 99-42k 99-67k 9970
Spanish 48 90''e 90"''s 90''8 91% 91k

5kAnaconda Mining 5>fi 588 888 5k 538
Atcb. Top. & Santa Fe. 90V 89% 89«8 911% 91 90k
Preferred 104 »« 1047b 104% 105 105k 105k

Baltimore & Ohio 107 7e 107% 107 107''8 10936 X107
Preferred 901s 99lfl 100 100 100k x98k

Canadian Pacific 133 1871a i37k 138 137% 137k
Chesapeake & Ohio
Chic. Great Western...

52 611s 51k 52''8 53% 52%
24 It 24 23% 24 24 23k

Ohio. Mil. & St. Paul... 181% 180ifl iSOk 181k 181k 180k
Chic. Rock I. & Pacific. 36S8 36% 35k 35k 35% 35k
Den. & Bio Or., com.... 34 84 33k 83k 3336 33k
Preferred 90k 90k 90k 90 90 90k

Erie, common.......... 45k
88k

44^8
82k

41%
8216

4538
82S8

45k
62k

44%
let preferred Sl'^S
2d preferred 67«j. 67i« 67k 67 67k 66%

Ililnoie Central 160 159 1« 159 159k 161k 161k
LoulsvUie & NashvtUe. Ulifi 140% 140k 141% X42k 140k
Mexican Central 23i« 23 22% 23 23k 23
Mo. Kan. & Tex., com.. 32% 32% 32k 38 83% 32%
Preferred 68

44ifi
68
44i«

68
44

68
43k

68k
43k

63
Kat. BR. of Mex.,lBt pf

.

48
K. Y. Cent. & Hudson.. 152 161ifl 16lk 151% I52k 162k
N. Y. Ontario & West-. 46*6 45% 45k 47 50 60
Norfolk & Western 83i< 83 83k 86 86 85
Preferred SG»a

155
961s
162k

S6k
158

96k
153k

91k
153k

95
Northern Securities 163k
Pennsylvania... 71'e 71% 71% 72 1« 72k 71'^9

48%Phlla. & Reading * 48)«t 4838 48 4838 49
iBt preferred * 48 48 48 48 48 48
2d preferred*.-. 47 47 47 47 47 46k

Southern Paolflo 691% es-'e 6808 69k 68-re 68k
Southern Railw., corn- 35^ 85 36 8538 35% 35%
Preferred 100>a 100 100 100 100 100

Union Pacific 12616 124% 124% I26k 125k 124%
Preferred.... 100 ifi

31k
lOOk
Slk

100
SIBb

99k
32

100
31%

100
U. S. Steel Corp., com.. 81%
Preferred.... 97ifi 98 98k 98% 98% 96%

Wabash 23%
471s

23k
47

23k
46k

23k
46k

23k
46k

24
Preferred 45%
Debenture "B" 72 72 72 71k 71k 71k
* Price per share.

Jfame •/ Campany.

Railroads (8teain).
Buffalo &Sn8(ine., prel.(qaar.) (No. 11)
Clie»tmit Hill (quar.)
Cia. N. O. <fe Tex. Pac, prel. (quar.).
Delaw. & Bonnd Brook, guar, (qnar.)
Pere Marquette, prel
PMla. eermantovra & Norrist'n (qn.)

Street Railways.
American Railways, Phlla (qaar.)
Cal. Gas <& £leo., San Fran, (monthly)
Phlladelplila Co.. Pittsburgh, pret
Soranton (Pa.) Uj., prel

Miscellaneous.
American Tobacco, com
Brooklyn Union Gas (quar.) (No. 26)..
Butterick Company (quar.)
International Power, pre'
North American (quar.)
Quaker Oats, pret. (quar.)
Bailway Kgolp. Corp (mthly) (No. 81)

P»r
Ctnt

1
Ik
Ik
2
2
3

Ik
25c.
2'a
2^2

2k
2'2
1
3
1>*

Ik
Ik

WKen
Payablt

Mar
Mar
Mar
Feb
Feb
Mar

Mar
Pel)
Mar
Mar

Mar
Mar
Mar
Apr
Mar
Feb
Feb

Books Cflosed.
(Days Inclutivt.)

Holders ot rec.
Holders of rec.
Feb IB to
Holders ol rec.
Feb 8 to

Feb 16
Feb 30
Feb 28
Feb 10
Feb 15

Holders of reo. Feb 20

Mar 1 to Mar 5
Feb 11 to
Holders ol rec. Feb 10
Holders of rec. Feb 14

Feb 18
Feb 15
Feb 16

Fab 21
Feb 19

to
to
to
to
to
to

Mar 8
Feb as
Mar 1
Apr 16
Mar 1
Feb 28

—Mr. Thomas R. Ellison of Liverpool announces under
date of Feb. 1 the formation of the firm of Ellison & Farrle,
•otton brokers, 18 Rumford Street. "Elllaon's Circular" will
in future be issued from that office.

Auction Sales.—Among other securities tha following not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son :

Slocks.
4 Mercantile Trust Co...1005

16 TlUe Guar. & Tr. Co. ...686
10 Lawyers' Title Ins. Co..334k
20 United Nat. Bk. of N. Y. 90

450 Houston OH Co. of Tex.
pref. (Manhattan Tr.
Cj. oert. of deposit) 15k

10
Slocks.

Blrkbeok Invest. Sav. &
Loan Co. (JSOper share
paid) $50 per sh.

10 Consol. Traction Co 82
25 Stan.l. Qas-L. Co. prof.. 157
2 Btand. (JaH L. Co. com.. .147

100 Eureka Oil Co., $.^eacb.f3 lot
30 Union Ferry of N. Y. <fe

Brookyn. .. 28
5 Bond & Mort. Guar, Co. 430

50 Heolrt Mlu. Co. . $1 ea. )
696 Commonwealth Re-> $S2 50

dnotlon Co.. $i ea.. )
10 Syr. Blng.&N. Y. BR.Co.l95k
5 Uiill»irt Hiates Trust Ct).1615

16Mt«xlouu Teleg. Co 250k
10 B<ink of Manhattan Co.. 336
10 Brooklyn f'erry Co $i.3 1ot

100 Seminole Mlnin>< Co...$20 lot
2 Plaza, Bank 670
90Mtirohants' Nat. Bank.. 180
10 Consumers' Brewing Co.

of N. Y., Limited 152
26 International Banking

Corporation 154k
20 Mutual G;iB L Co., N Y.303k
50 Bank of N Y., N. B. A. 318%
40 Meroh'tH' Exch. Nat. Bk.l76
100 Mercantile N»t. Bank... 280
10 M.itropoiitan Trust Co. .636
10 Fifth Ave. Trust Co 686
30 Carbon Steel Co, W. Va.

2dpref S6k

Bonds.
$13,000 Jersey City water

58, 1922. JAJ 113k
.f 11,000 Jersey Oliy water

58, 1923, J&J 118%
:iP 1,000 Jersey Oltv water 78,

i;il3, MAN 123k
$1,000 Consol. Tract. Co. 58,
1933, .F&D 110%

1^2.000 North Jersey St. Ry.
Co. iHt 4s, 194S, M&N 80

.f 1,000 OUI>> & W. Va. Ry. Co.
Ist B. r. 7s, I'JIO, M&.V 116

ai.'OO SI. LoulK Ore &. Hteel
Co. Income 6b, l!^>l7; coups.
due Jau., \Si%, attaoUed..$2 lot,

$100 City of Lyuohbuig, Va.,
68, 1914 104k

$1,000 Ceat. Union Gas Co.
5s, guar., 1927. J&J llSk

$7,500 Brunswick Construe.
Co. 1st con.'iol. 4kH, 19:^3;
Jan. 2>, 1905, coups, on. f140 lot

$(j,000 B'klyn Forrv Co. Ist
coneoL 58, 1948, F&A 69%



Feb. 11, 19 05.
J THE CHRONICLE. 633

r*

>Jfew Y<Mrk City Clearlnsr House Bauks.—Statement of

condition for the week ending Feb. 4, 1905, based on aTer-

age of daily results.

We omit two c^Turs (00) in aU eases.

Im

- BANKS. Capital. Surplus. Zoans, Specie. Ltgals. \DeposiU Se.

008 omitted. s've.

» * $ $ $ $ P.C.

JBk. of N- T. 2,000,0 2,565,6 19,026,0 3,015,0 1.901,0 18.371,0 26-4

Manhat. Oo. 2,050,0 2,471,2 32,70ao 6,933,0 2.222,0 38,6?t9.0 23-7

Merchants' 2,000,0 1,407,0 15,270,4 3,726,0 1,154,5 19,032,8 25-6

Mechanics'. 3.000,0 3,275,5 23,261,0 4,026,0 3,208,0 23,672,0 28-1

America.... 1,600,0 3,641,3 26,207,5 6,248,3 2,500,4 30,798,6 28'4

Phoenix „. 1,000,0 265,8 3,364,0 489,0 203,0 2.766,0 25-0

City 26,000,0 17,397,9 180,449,2 49,604,5 11,785,2 193,104,3
1^{CSiemical .. 300,0 7,644,1 24,938.6 3,891,3 3,004,5 23,414.1

Merch. Bx . 600,0 356,4 6,316.5 1,230,5 o76,6 7,016,5 '25-7

Gallatin 1,000,0 2,238,0 9,250,6 1,391,1 588,3 7,470,5 26-4

But. & Drov 300,0 121,3 1,979,7 492,4 84,1 2,546,2 22-6

Meoh.&Tra. 700,0 384,6 4,789,0 638,0 670,0 6,230,0 24-7

Gxeenwlch

.

500,0 537,7 3,580,1 469,8 288,6 3,443,0 220
Amer.Exch. 5,000,0 4,256,5 20,610.6 3,2t<0,5 1,959,1 22,147,0 23-6

Commerce.. 25,000,0 11,629,6 161,557,3 24,691,6 14,879,5 153,244,9 26-8

Mercantile

.

3,000,0 4,335,3 24,876,5 4,287,7 1,420,5 22,303,4 25-5

Pacific 422,7 631.7 3,151,2 507.7 457.0 3,914,2 24-6

Chatham ... 450,0 1,057,8 6,298,6 1,001,9 912.6 6,676,4 28-6

People's ...

N. America
200,0 418,0 2,042,9 620,8 301,6 2,680,5 34-6

2,000,0 2,0-.^l,8 17.824.0 2,237,0 1,959,2 17,294,3 24-2

Eanover ... 3,000iJ
1,000,0

6,648,6 49,669,1 10.810,9 4yl41,8 60.28t»,5 25-2

iTYiltg 1,039,0 6,802,0 842,2 677.6 6,198,0 22-9

Cittzena' .. 2,550,0 579.6 16,772,6 3,923,6 1,380,5 20.683,6 2o-6

Nassaa 600,0 323,1 3,147.8 282,6 424,2 3,691,0 19-1

MaT.<& Fult. 1,000,0 1,299,2 6,706,3 1.771.5 066,8 7,281,7 33-4

SboCiSiLthr. 1,000,0 381,2 7,747,1 2,067,3 470,6 10,274,0 24-7

Corn £xch . 2,000,0 3,298.7 29,447,0 4.477,0 4,085,0 35,559,0 24
Oriental ... 750,0 1,096,9 7,069,7 2,641,7 383,5 8,981,6 33-6

Imp.& Trart 1,600,0 6,607,1 24,681,0 4,160.0 1,417,0 22,319,0 24-9

Park 3,000,0 7,091,1 74,713,0 10,409.0 7,356,0 87,915,0 27-1

Bast RiTer 250,0 99,5 1,247,1 220,4 178,0 1,500,0 26-5

Fourth .... 3,000,0 2,935,0 21,919,3 3,929,4 2,485,4 24,757,1 269
Second .... 300,0 1,462,6 9,305,0 612.0 2,244,0 10,397,0 27-4

ptrat 10,000,0 15,240,1 106.075,0 21,247,3 2,703,3 100,702,0 2;; -7

N.YJftEx. 1,000,0 890,3 8,3:il,4 1,619,4 466.9 7,950,4 26-2

Bowery ...

K. Y. Oo ...

250,0 772,1 3,163,0 402,0 338,0 3,613,0 204
200,0 707,1 3,938,2 987,2 493.5 5,656,4 26-1

GermanAm 750,0 642,7 4,171,2 805,4 187.7 4,143,3 23-9

Chase 1,000,0 4,175,2 48,404,6 13,055,5 1.861,6 58,191,6 25-6

Fifth Ave.. 100,0 1,797,4 9,749,3 2,537,0 335,8 10,856,6 26-3

German Ex. 200,0 697,9 2,373,8 246,0 856,0 3,943,0 27 -9

Germania .. 200,0 879,4 2,602,8 451,5 736,7 5,423,9 21-9

Lincoln 300,0 1,362,1 13,680,2 1,202,2 2,587,7 15,120,7 25-0

Garfield 1,000,0 1,234,9 7,439,6 1,727,0 281,4 7,711,8 26-0

Filth 250,0 402,7 2,619,8 516,6 140,0 2,731,3 24-0

Bk. ofMet.. 1,000,0 1,440,2 9,055,9 1,783,2 979,4 10,911,5 25-3

West Side.. 200,0 611,9 3,412,0 639,0 329,0 3,974,0 24-3

Seaboard .. 500,0 1,430,8 15,241,0 2,949,0 1.721.0 18,014,0 25-9

latlT.Biayn 300,0 698,0 3,865,0 533,0 1,110,0 4,447,0 36-9

Idberty 1,000,0 2,01 1,8 11,160,0 2,424,0 250,0 9,837,3 2V1
N.Y.Pr.Ex 1,000,0 491,9 6,423,2 948,4 415,7 5,884,5 23-1

New Amst. 500,0 549,0 5,930,1 1,420,1 391,8 7,3;^3,2 24-7

Astor 350,0 607,2 4,610,0 785.0 402.0 4,613,0 25 -V

Total „. 115,972,7 135,961,4 11280868 227,313,5 91,773,5 11969803
t

26-6

t Total United States deposits includeil, $20,973,300.

Reports of Non-Meml)er Banks.—The following is the

statement of condition of the non-member banks for the

week ending Feb. 4, 1905, ba.sed on average of daily results.

We omit two cipliers (00) in all iases.

Deposit with
BANKS.

OOs omitted.
Capi-
tal.

Sur-
plus.

Leg. T.
&Bank

net
Invest-

Specie.
Glear'y Other De'posits

ments. notes. Agent. Bki.&s

N. Y. City.
Boroughs of
Man&Br'nx $ $ $ ^ $ 9 •5

Wash. Hgts 100,0 141,1 622,8 14,9 31,8 142,0 55", 7
Century ... 100,0 65,9 564,7 17,1 27,6 32,5 51,8 571,3
Chelsea Ex. 100,0 62.0 403,8 24,9 27,5 40,3 177,4 594,8
Colonial 100,0 264,8

318,0
,
2,669,M 55,8 228,8 420,7 548,3 3,56.s,4

Columbia .. 300,0 ' 5,449,0 257,0 184,0 387,0 3,6 5,526.0
Consol. Nat. 1,000,0 1,042,7 3,543.4 268,0 42.4 4«2,4 225.0 2,315,1
Fidelity.... ?00,0 126,2 845,4 111,3 46,9 67,8 839,9
14th Street. 100,0 120,5 2,129,4 110,2 89,1 411,1 30,6 2,740,0
Gansevoort- 200,0 89,3 1,847,0 11,7 139,1 108,2 139,1 2,149,0
Hamllton .. 200,0 140,4 3.513,0 164,7 131,4 107,0 310,0 3,H38,8
Jefferson ,. 400,0 328,9 2,472,0 10,3 112,2 181,0 108,7 2,470,0
Mt. Morris 250,0 114,4 2,328,4 137,5 90,2 312,0 55,8 3,042,8
Mutnal 200,0 221.7 3,070,9 27,y 264,1 205,4 55,9 3,227,3
19tU Ward . 200,0 215,9 2,605,9 30,1 210,6 6l.7,ii 106,6 3,163,8
Plaza 100,0 253,0 3,148,0 197,0 184,0 188,0 3,3.--0,O

Biverside .. 100,0 109,3 l,28.j.& 21,0 84.0 92,0 247,0 1,560,3
State 100,0 767,2 7.646,0 467,0 234,0 239,0 1,431,0 9,4-:':,o

12th Ward . 200,0 126,5 1,675,0 34,0 174,0 143,0 2,148,0
23d Ward.. 100,0 111,

6

1.497.5 67,0 145,6 151,3 252,6 1,982,1
Union Exch 750,0 52a2 4,i::8,9 86,4 249,3 712,6 1,100,0 6,294,:;
TTnited Nat. 1,000,0 150.2 2,2.00,6 242,0 61,4 84,9 1,375,4
Yorkrille ..

Borough of
Brooklyn.

100,0 298,9 2,126,2 39,9 248,3 277,8 143,0 2,547,4

Borough ... 200,0 96.2 1,797,9 29,2 118,2 81,5 57,8 1,863,4
Broadway . 150,U 350,4 2,;-:0tj,9 17,4 187.5 247,2 •2,45S,8
Brooklyn .. 300,0 172,9 l,7li3,7 103,2 57,0 339,1 122,'J 2,050.3
Mtrs.'Nat.. 252,0 58.5,6 3.580,0 301,6 149,3 737,7 61.4 4,412,7
Mechanics' 500,0 46^,2 7,884.3 219,1 539,2 958,8 97.2 9,523,8
Merchants'. 100,0 63, U l,34s.2 25,5 87,2 167,0 50,6 1.575,4
Nassau Nat 300,0 773,7 5,4l).'),0 163,0 290,0 884,0 21,0 5.502,0
Nat. City .. 300,0 571,0 3,277,0 153,0 323,0 834,0 188,0 4,229,0
North Side. 100,0 169,7 1,272,7 18,3 80,1 57,8 lt'8,5 1,419,4
Peoples 100,0 181,8 1,641. <t 66,4 130,2 84,1 144,1 1,855,0
17th Ward . 100,0 95,3 713,6 11,8 44,3 85.5 11,6 691,7
SpragueNat
Union

200,0 239,3 1,377,0 140,0 25,0 280,0 35,0 1.40U,0
200,0 11'3,6 1,151,9 42,6 85,3 130,1 308,6 1,479,4

Wallabout . 100,0 94,0 800,6 54,2 28,0 44,3 55,4 808,0
Sorouqho)
Sichviond.
l8tNaU,S.I. 100,0 115,6 800,2 49,2 10,0 170.8 821,9
jBKSEYClTr
Fir.st Xat... 400,0 1,077,7 4,411,9 175,6 338,4 1.608,5 1,390,0 6,610,3

Nation.il . 250,0 661,9 2,291,0 82,0 61,5 421.4 140,2 2,193,4
Second Nat. 250,0 141,9 963,7 66,7 17,4 194.8 10,4 970,4
Third Nat.. 200,0 293,9 1,278,3 67,5 97,4 0O6.1 4,9 1,817.2
HOBOKEN.
FtrstNat... 110.0 54.'?.4 2,395,7 1-14,1 14,9 194,5 687.1 2,835,3
Second Nat. 125,0 1605 1.262,9 45,8 36,2 64,5 68,0 1,284,2

Tot. Feb 4 102370 125670 1034637 4,260,5 5,720.9 136.'.55 8,658,5 1183''20
Tot. Jan 2S 102370 l2.-i670 1034260 4,469,6 5.900,4 128874 8,192,6 U71312
Tot. Jan 21 102370 125670 1030655 4,654,0 6,073,4 133562 8,205,5 1133245

H^n lork City, Boston and Philadelphia Banks.—Belowj
is a snmmary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The Newj
York figures do not include results for non-member banksj

; We omit two ciphers (00) in all these figures.
'

BARES

Br.Y<
Jan 14
Jan 31
Jan 28
FelJ
Bos.
Jan 21
Jon 28
Feb 4
Phila.
Jan 21
Jan 28
Feb 4

Capital&
SurpiMS.

25lj»56,2
251,924.1
251,9l24a
--",912444 251

52,635,4
52,635,4
62,635,4

48,167,1
48.167.1
48,167,1

Loans.

10643368
10988116
11156432
11280868

189,93S,0
190,196,0
191,074,0

214,065,0
214.271,0
jpL6,149.0

Specie.

$
215,591,4
224.029,8
231,535,2
227,313,5

19,624,0
19,337.0
18,415,0

Legals.

88,057,9
90,657,8
92,911,6
91,773,6

7,190.0
7.033,0
6,648,0

72,786,0
72,314,0
72,165,0

Be.
posits.\

11191601
11638162
11898286
11969803

229,647,0
221,688,0
226,633,0

262,108.0
260,377,0
261,844,0

Circu-
lation.

43,020,1
42,950.7
42.882.2
42,898,7

7,346.0
7,527,0
7,469,0

11.908,0
11,930,0
11,958,0

V7I«ariy>9«, i

1,776,528.7!
1,928,996.4:
1,607,71^,9
l,963,962ja

167,088.8
126,974,t
160,972,3

142,394,4
122.763.4
129.495.?

t Including for Boston and Philadelphia the item " due to other banka,'*)
and also Government deposits. For Boston these Govemment deposit*
amounted on Feb. 4 to $3,370,000 ; on.Jan. 28 to $3,391,000.

i

Imports and Exports for the Week.—^The following are
the imports at New York for the week ending for dry goodal
Feb. 3 and for the week ending for general merchan<£(66i
Feb, 3; also totals since beginning first week January,

FOREIGN IMPORTS.

For week. 1905. 1904. 1903. 1902, i

Dry Goods
General Merchandise

$2,843,222
10,94.5.421

$3,100,389
9,627,384

$3,422,683
8,727,588

$2,655,533
7,578,891^

TotaL $13,788,643

$15,609,096
52,014,466

$12,727,773

$14,092,325
43,459,620

$12,150,271

$15,949,885
42,316,527

$10,234,424.

$13,614,148
40,695,463'

Sirue Jaai. 1.

Dry Goods
General Mercliandise

Total 5 weelcs $67,623,562 $57,551,945 $58,266,412 $54,309,601^

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of,

specie) from the port of New York tp foreign ports for tho
week ending Feb. 6, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 3*902.

For the week
Previoasly reported..

$7,568,942
41,210,073

;$9,389,505
42,610,118

$9,139,032
44,499,411

$10,466,6031
36,398,724

Total 5 weeks $48,769,015 $61,999,623 $63,628,443 $46,855,327

NOTR.—As the figures of exports a.s reported by the New York Custonw
House troiii week to week frequently show divergence from the monthly
totals, also comjiiled by the Custom House, we shall from time to time adjust!
the totals by adding to or deducting from the amount "previously reported.-"

;

The following table shows the exports and imports ofj

specie at tlie port of New York for the week ending Feb, 41;

and since Jaa. 1, 1905, and for the corresponding periods ia;

1904 and 1903.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
E.VPORTS. Imports,

G«E«I. Week. Since Jan. 1. Week. Since Jan. 1,

Great Britain
$10,63i;423

ips'.ooo
9,000

500,000
1 ,000

*1,500
1§,663,971

466,41'2
16,000

4,500,000
1 ,000

$197',6o6

"5;385

*ii;764

Fr.T,nce $197,00(»
Germany
West Indies 12,010

7,171Mexico
So^th America 123 632
All other countries 4.46U

' Total 1905
Total 1904
Total 1903

$11,336,423
335,528
244,495

$934,565

"3,480

$23;648,883
809,162
277,429

$2,959,973
308,000

'ia784

215,506

$214,149
44,188
31,735

$5,663
100

$344,263
3,959,871.1
366,660

Silver.
Great Britain
iYance
Germany
West Indies $9,052
Mexico 15,505-
South America 30,887
All other countries 10(J

Totiil 1905 $938,045
673,911
959,036

$3,494,263
4,991,774
4,003.861

.15,763
35,233
8,720

«55.544
ToUl 1904 104.14.S
Total 1903 93.03O

Of the above imports for the week in 1905, $3,507 were
American gold coin and $1,276 American silver coin. Of the
3xports_dra-ing the same ti^ae, §10,4(50,000 were American
gold coin and $2,500 were American silver coin.

Auction Sales.—See page preceding.

gatiMtig and %lxmxit\xCL

Spencer Trask & Co.
Monthly Descriptive List of High-Grade

INVESTIVIENT BONDS.
Transact a ,^eneral bankino^ business and execute

stock and bond orders upon the
New Yorl< Stock Exchans'e.

Brancli Office, Albany, N.Y. William and Pine St?., New York.

Moffat & White,
Dl embers Neve York i^tock Exchanire,

1 NASSAU STREET, COKNEU WALL.

]Dca,Icrs in Investment Securities.

To'.. 3S'4:-5«21 Cortlaodt, Teicpboue Slock* a Spcotaltr-.
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WALL. STREET, FRIDAY, FEB. 10. 1905.-S P. lU.

The Money Market and Financial Sitaation.—The move-
ment of security prices this week seems to indicate that the
attitude of the Chief Executive and ot the Lower House of
Congress towards the railroads of the country has more in-

fluence in Wall Street than other events that have trans-
pired. The latter are generally of a favorable character,
notwithstanding which the larger portion of railway stocks
dealt in on the Exchange, including high-grade issues, have
declined
The weekly report of the Bank of England shows a large

percentage of reserve held by that institution and the banks
at Paris and Berlin also make a strong showing. The pre-
vailing sentiment in financial circles abroad is one of con
fidence, due in part perhaps to a general feeling that the
war in Manchuria has passed the aggressive stage, at le^st

for the present
The industrial sitnation at home continues to be, as for

some time past, one of unusual activity, and many railway
traffic reports foreshadow increased dividends or larger sur-

plus funds. This condition is reflected to some extent in
the railway bond market, which shows a fairly good invest-
ment demand, including new issues, over the counter.
The amount of gold shipped to Europe during the week is

smaller than was at one time estimated—amounting to a
little over $3,000,000, as against over $9,000,000 last week.
The shipmei ts to Cuba are larger, however, amounting to

$6,000,000 The money market remains unchanged in all

essential features.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 13^ to 23^ p. c. To-day's rates on call were li^@2 p. c.

Prime commercial paper quoted at 3^(94 p. c. for endorse-
ments and 33^@4)^ p. c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £395,948 and the percent-
age of reserve to liabilities was 55*16, against 52*65 last week,
the discount rate remaining unchanged at 3 per cent. The
Bank of France shows an increase of 55,500,000 francs in

gold and 2,525,000 francs in silver.

WBW TOBB OITT OLBAaiNO-HOUBB BANKS.

1906
Feb. 4

JHfftr4nc*t I9t4
Feb 6 Feb 7

OftpitAl 116,973,700
136,961,400

1,128,0 <6.800
42,898.700

*1,196,980,3»0
327.313,600
91,773,600

819,087.0)0
298,245,076

9 $
116.672.700
133.180 100
998,850,800
41,600,400

1,027,166.600
306.986,9)0
72,686,0110

378,681,900
366,789,126

109 651 9M
MnrpiuB ...........

Ilio'"l2,443.8W
Ino 16,600
Ino 7,161,700
Dec 4,211,700
Deo 1 i38,oao

De: 6,349,7i*0
IBO 1.787,926

Deo 7.137,625

120 640 000
IiMUisA dlsooants
Olronlatlon
Net deposits
Bpeoie .............

924.958,600
44,176,700

94'),' 80,100
178 014,SOO

Iicgaltexders

BMerreheld
If p. 0. ot deposits

16,676.90i>

363,590700
336,046.026

nrplas reserve 19,341,926 31.843.776 18,646,676

* §30,978,3 )0 Onlted States deposits tnoladed, against S20,96S>,400 last
WMk and $36,893,300 the corresponding week ot 1904. Wltb tbese
United States deposits eliminated, ttiesnrplns reservewoald be $20,086,600
•n Feb. 4, and $32,221,650 on Jan. 23.
NOT!.—Betnrnsot separate banks appear on thepreoiedlng page

.

Foreign Excliantre.—Foreign exchange was easier this

week influenced by a lighter demand for and a be ter supply
of bills Gold exports to Paris, $1,738,597; to Cuba, $6,000,-

000, and to Argentina, $1,250,000; total, $9,088,597.
To-day's (Friday's) nominal rates for sterling exchange

were 4 86@4 863^ for sixty day and 4 88i^@4 89 for sight. To-
day's (Friday's) actual rates for sterling exchange were 4 8.565

(34 8575 for long, 4 8790@4 88 for short iatid 4 8825'.*

4 88'd5 for cables. Commercial on banks, 4 8535@4 8545, and
documents for payment, 4 84%@4 85^. Cotton for payment,
4 84,^4@4 84;g ; cotton for acceptance, 4 8535 S4 8545, and
grain for payment, 4 85%@4 85^.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 17i^*@5 IIU (at long and 5 15^^*@5 IS^^f for short.
Germany bankers marks were 95@95 1-16 for long and
95 5-16@95%t for short. Amsterdam bankers' guilders were
40 3-16 J40>:i^ for long and 40%140%1I for short.
Exchange at Paris on London to-day, 25 f. 173^c.; week's

range, 25 f. 173^0. high and 25 f . 15o. low.
The week's ranse for exchange rates follows:

-ionjr.- -Bhort.- -Cablet.-

4 8846 9 4 8860
4 8820 9 4 8830

Sterling Actual—
High...

I

4 85S0 -9 4 8590 I 4 8K10 '9 4 8816
Iiow. .. |4 8680 -a 4 8666 | 4 8785 -9 4 8791)

Parit Banker*' France—
High...

I
6 17»«« ®6 17>»

I
6 16* « 6 16 |

IjOW... Uia** »6 17'«*
I 6 16'S> -a 6 16^1 I

Germany Bankers' Marki—
High...

I
96 -a 96ii«

I
96iie « 963b I

IjOW.... I
94^8 -9 94»»„

I 96'« « 96»i« |

Amtterdam Bankers' Ouilderi-
High...

I
40»ut « 40»ie I «iH « 40V, I

liOW. ... I 40«i« « 4Ui«
I 40S ® 407i, I

XjOss: ii«ofl%. tiMorl%. t»a«o»l% Pins t 11 i„of 1%. •*ii,ofl%.

The following were the rates for domestic exchange on
New Tork at the under-mentioned cities to-day : Savannah,
buying, 6O0. per $1,000 discount; selling, 75c. per $1,000 pre-
mium; (/harleston. 121^0. per $1,000 premium; Nfew Orleanh.
bank, 60c. per $1,000 premium; commercial, 25j. per $1,000
premium; ChloaKo, 15c. per $1,000 premium; St. LouIb, 50o.
per $1,000 premium; 8an JTraacisco, 80c. per $1,000 premium.

State aud Railroad Uoud8.~No sales of State bonds have
been reported at the Board this week.
The market for railway and industrial bonds has been gen-

erally steady on an investment demand which was not
urgent but of sufficient force to keep the volume of business
anout up to that of last week U. S. Realty & Improvement
5s were the strong features, in sympathy with the shares, and
moved up 4 points on limited transactions.

United States Bones —Sales of Government bonds at the
Board are limited to $7,000 3s, reg., 1908-18, at 1043^. The
following are the daily closing quotations; f(yr yearly range
see thira page following:

Interest
Periods

Feb.
4

Feb.
6

Feb. Feb.
8

Feb.
y

Feb.
10

is, 1980... registiered
le,1880.. ooupon
3s, 198G,smaJ.registered
gs, 1980, smalL...coupon
<s,1918 registered
3n.l918...... coupon
SB. 1918, small.registered
Ss,1918, small....coupon
4o, 1907 registered
48. 1907 coupon
4a, 1936 registered
4s, 1936 oonpon

Q-Jan
Q—Jas

ci-irVb
a -Feb
•y-Fob
Q-Feb
Q—Jan
Q—Jan
Q-Feb
Q—Feb

*104i9
*194^

*i03»4
*103»4

•iosia
•106 Vj
*106»«
*1.S0>,

'1801a

*J04'a
'104 >9

nb'3»4
*103»4

*i03>s
* 1051a
*106i9
*181
*1S1

*104ia
'1041a

103>4
*113»4

*io3»«
-106 "a

•105S
181
*181

•1041,
'1041a

-i03»4
•103»«

-ib3»«
•1061a
•10618
"181
131

•1041a
'1044

i04i«
•103»4

•ids la

'1061a
•1061a
'181
•181

•1041a
•1041s

*i03»4
•103*4

•iosia
•1061a
•1061a
•131
•131

Tbiaia the oriee Did at the moraiuir board: no %mtt irna made
Railroad and IHiscellaueons Stocks. -On a somewhat

smaller volume of business than was recorded last week, the
stock market has been irregular and with a few notable
exceptions the movement of prices has little significance.
The strength which was a prominent feature on Tuesday
was offset by weakness on Thursday and as a net result of
daily operations a large portion of the active railway list is

lower than at the close last week.
Among the exceptional features, Great Northern is con-

spicuous for an advance of nearly 223^ points -presumably in
anticipation of a settlement of the Northern Securities case.
Ontario & Western has been unusually active on a demand
which carried it up 4 points. Th'^ local transportation issues
have been strong throughout and advanced from 2 to 4
points. Baltimore & Ohio and Norfolk & Western are
over a point higher. Kansas City Southern a 'id Reading
have been strong. On the other hand, "Big Four" has lost

a substantial part of the gain noted last week and Central
of New Jt-rsey and Lackawanna are lower.
Federal Mining & Smelting has been a conspicuous feat-

ure of the industrial list, the common having advanced
over 25 points and the preferred over '0. U. S. Realty &
Improvement, American Tobacco fnew), Cmsolidated Gas
and Tennessee Coal & Iron are from 3^ to 9 points higher
tha,n last wefek. United States Steel issues have been steady.
New York Air Brake and the copper stocks are lower.
For (tatiy volume of buniness ste piye 644.

The foliowins sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

(STOOKB
>r«</« lending Feb. 10

A.mer Agrlonl Chem
Preferred

Amer Beet Sugar
Preferred

Amer Teleg & Cable
Assoc Merchants, let prt
Buff Rooh & Pitts rights
Canadian Paosubreots..
Central Coal <b Coke
Chlo Burl A Qumcy
Chic B I <fe Pacitlo
Cleve hot & Wheel,pref
Ft W A Denv C, stiupd..
Homestake Mining
JoUet A Chicago
Nat Bnam dii namping..
N V & N J Telephone ...

Ontario Silver Mining...
BB Securities 111 Cent'i
stock trust certltloates

United Fruit Co

/or
fTeek

1,176
220
200
200
100
lOll

eoo
200
100
100
10

800
236
200
10

6,700
21

100

1,460
150

S»ng* for Week

22- Feb
90 Feb
24 >aFeb
la Feb
94 Feb
97 laFeb
BigFeb

iSOiaFeb
64 SFeb
260 Feb
171 Feb
109 Feb
47 Feb
73 Feb

I8i» Feb
IS^aFeb
no-aFeb
4 Feb

93»«Feb
107 Feb

22>aFeb
90HFeb
241a Feb
"O'eFeb
94 Feb
97>aFeb
5>«Feb

131 Feb
64 la Feb

260 Feb
i7l Feb
1 10 Feb
47 Feb
73
180
23
171
4

Feb
Feb 7
Fe^lO
Feb 4
Feb 7

96 Feb
107 Feb 6

Range since Jun. 1.

20 Jan
»9 i«Feb
24 Jan
77 Jan
94 Feb
9tf

6
Jan
Jan

.29iaJan
64 SiFeb
210 Jan
.70iaJai
106 Jan
44 Jan
71 Jan
180 Feb
18i«Jau

167 Jan
4 Feb

92 Jan
106 HiJan

22iaFeb
eo^Feb
24>aFeb
80 Jan
9»)4Jan
97 "aFeb
6SFeb

40-«Feb
65'«Jan
.60 Jan
171 Feb
no Feb
47 Feb
3 Jan

18J Feb
,23 Feb
171 Feb
4 Feb

96 Feb
107 Feb

Ouixtde Mnrbet.—Another striking a vance to the high-
est price on record in Interborough Rapid Transit stock,
which was attended by considerable animation, was by far

the overshadowing feature of the trading in the market for

unlisted securities this week From 205. the close last

Friday, the price of these shares rose to 226 and after a reac-

tion to 217 recovered again to 222 ; the close to-day was at 22).

There has been a decided falling off in the dealings in

Northern Securities stock, total transactions for the week
aiigregating about 42,000 shares, against over 100,000 last

week; the price of the stock fluctuated between 1483^ and
152, closing today at 15034^ Atchison Topeka & Santa Fe
new convertible 43 (when issued) were traded in this week
from \0'i% to 105, with the final sale to-day at 104-'8, Trans-
actions in Southern Pacific new refunding Ai (when
issued) were on a very large scale and the price

advanced from 973^ to 975.^. After a gain of

points to 056, Standard Oil sank to 6)73.^, but
subsequently recovered to 619 American Writing Pap-r
preferred rose 'd% points to 28^ and closes to day at -il%;

the common advanced from 5 to b% and ends the week at

5;^8 Havana Electric common ran up from 36 to 39^ but
later reacttd tp 37, jyiackay Companies common moved up
43^ points to 44 'liiife subsequently iVll fco i43; the preferred

rose Vfs points to 76% but close$ to-day at 75 '4':
'
After a rise

of 23 points to 298. Amer can Tobacco common receded to

285. American Ice Securities stock (when issued) was traded
in at from 313-8 down to 29.

Outside quotations will be found on page 644



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUl*YIN«i TWO PAGEf

STOCKS—JUGIIJSST AND LOWKST SALE PHICHS

Saturdaii
Feb. 4

: •32 36
f^ *64 66
! • ST'a 88-4
i 101^8 102
! 122>gl22i2
f- 1041a 105 14

«97»8 Ql\
61 61 '.

•152 157
•ICO 165
"88 8t)i4

133 3b 134^1
•70 71
203^ 203 V
5t) ftO's

43 43
82^2 8-i^

*i.iO 142
•-'338 24
85 1^ 86

•6652 67
35^4 36^

17C'8l77eg
•1>8 190
240 242

20.>
•203
M»8
27
13
5113

*yj
•115

•63
38%

193=8
357'4

88
•23

7
I '33

!-. 14'8
: 31Ja
1 .

43S8

;. >^oi4

:. 65'a
••69
! *,S5

. ioO
;.»8o
t- 22^8
; .

91
: Vlh
I 156
\-.

3>'l4

I 67\
;.-*38'4

; 82 v«

(. 30
'• 60^4
i.*15
,•47
^•38
' '99
*3o(>

. 64H,
;. 137 41

1.169 '4

. 78^4
r.116'8
-, 2238
140
60

•SO
lOi)

115938
31S8

66 <
10738
•142
•. 4:114

\*-.i-"34

,
I4',a^

*45'4
•IVi

.2'si4
'. 41'8
.

>OVj
• 94-8

94
•lu7

•. Vf4

I 139»g
f

'60

2U5
2iii

17
30
13%
5-:»2

99^
120
263t
64
38\
196
357^4
3314
88 1»

27
1\

35
77 "s

15
3278
44 '4

81
653*
71
90

262
90
23I4

91
91 "8

156%
31
6738
38
82 I4

30
66 14

18
61
40
102

64 '2

13838
ITu^i
79%

117'i
22 Si

140
61
90
100%
159 '«

31%
66 '2

IO9I4
160
43%
Vi3>2

148^,
46H»

llT'i
77.

2ii)i.j

44»4
8I34
94%
94
its
94',
140 Hi

33

Mondaii
Feb. 6

S5 35
66 66
87I4 88

102 102%
122 122
l(;4i4 104 ij

97 4 97-2
61% 63^4
154 167
ICO 165
*88 89^4
133% 134%
6V'34 69-4

200 202
49^8 60^8
*42 43':
80 82
130 142
2278 23 i-.

86^2 ^en?
61)^2 67H.
35% 3(i

175% 17634
187 190
237 240 'v

256 256
*198 203
198 203
16 16
28^2 30
12^8 13
oOia 51
9734 99

115 120
2534 2638
64 64 'b

3838 :^8i2

19212 195
*316 360

323, 323^
87 Si 88
•23 26

7 7h,
33 34

•76>2 78
15 15 '4

3142 32
43

'-i 44 'k

80 80%
65 66 %

•69 71
•87 90

*247 255

Tue.idau
Feb. 7

203
210
17'-.
3l)l2

13 '2

52
97

120
26W,

64'.i
.^8'-j

a;203
•2l.O

16
2934
12 'a
61
'95
>114
26
64 14

38^4 - .
192% I94I4
34l> 360
3234 3234
8734
*23
6%

*33
7 /"a
15
3 2 '8

43^2
80
65 14
•69
-87

."-IJ "2

•108
r 91
•J3

: 91^
I

36'*
i

81
'•i

t "60
.
'17 'a

t 'OS
!- 29 '4

I
79 '2

7 2 3.

178

82
112
95
'.1334

91 12

353^
81'-^

70
1734
5.S34

29 '4

7 9 '4

73
178

221b
89
91%

155
31
67 ^a

•3614
82 '2

30
66

•15
-47
*37ia
•99
300
•6312
137
I6934
79^2

1 17'4
22

•140
61
•86
99
159%
3l»2
65-'4

11)/%
• 142

42
•2234
147
44

• 110
•74
421014
4J%
80*4
«U0
95
108
93

13914
•33
ll'0'4
863,
80

•11)8
93 14

93%
•90
3434
81
"60
17
'57)2
•27 la

:!i34

72 '2

170

23
91
91%
156
3114
5734
38
8212
3\.^
68%
18
61
40

102

66
13734
171%
84^2
123%
22%
150
61
90
loo
159'^
3112
66 '6

10.^ 4
147
4234
2312

14-1 '4

45
117>2
78

2 10 '4

44 14

8I34
95
9534
108
9414
140
34

101
87 H
811

V

112
943,

9J '-2

92
35%
8II4
70
IS
59
29
7934
7i'3,

178 '2

•3.- 36
•6513 66
87% 89 Hi

102 '4 102%
122 122
10438 1 05 'i-

9712 i)Th
62 '4 6314

152 157
157 165
89 8'.)'*.

1^334:34%
70 70

200 2u2
-J 9 34 5114
42 43
•80 823^
130 14X
2318 2334
8534 «6'4
66 h 67 -..

35 14 37 '4

17534 176 Hi

I8914 18!)l4

23714210%

Wednesday
Feb. a

8SI4

27
7

35
7712
15
32 't

44
80 14

65 Hi

71
90

252 252
90

21)2 2214
90 903^
91 9

1

155 15612
31 31 '2

67 "a 58
36 14
8212
31'4
68
•14
•4/
*37
•99

}3iiO

63

37 -2
82 '2

31',
68 <4

17
61
39

102
300
61

13738 138
17112 171%
8 134 84 '4

120 '4 123
22% 2-2%

142 150
61>2 6I34
•86 93
9934 lot)%

159 '4 161
6l^i 313^
6534 06 '4

107% 1118
140 150
}43 43
*22 2.ii2
147i8l48'8
441a 45

112
75

§206 207 '2
44 '4 45 14
8I34 84
92 94
96 y S I2

•108 IOJI2
97 08

I39I2I40I4
•32 33

35 36
•66 69
8812 893^
102% 103
1221* 122'.

105% 10634
98 98
01% 62%

-152 157
*157 162

89 14 89%
133 '4

134V
69 "2 V2
201 201 V
50% 51%
41% 41%

•80 83
•130 143
23 233j
861a 8634

*66i2 68
36 361^

17 618 177 V
*187 189
239 24II4
262 262
'195 203
198 203
17 17 14
30 31
12% 13%
50 '4 51
96 Si 961-j

•115 120
26% 2634
64 6114
3K3. 3fl%

Tliursiiay
Feb. 9

19234 191
3il 360
*32 33
87 I2

•23
5

33
•77 12

«16ia
3134
43%
80%
U5%
•6S
•87
252

8S
27
6

34
78
I512
32
441-j

80%
Gii

72
91)

255

22 2212
*89% 91
91 91

15612 15738
31 3iv
•57 "a 5812

37
82 12

3134
68 I4

18
61
39
9812

11712*112
78

361a
82^2
31 14

6612
•15
47
•36
§^8 'a

310
63 65
13734 1381a
17138 174%
fcOia 8234

ll'JVi 12234
22 23

*143 150
62 62
89 89
9934 100%

159 159
3134 32%
66I4 66%

107^4 108%
140 145
•41 42 Uj

•211a 23%
1471a Uy't
45 '4 4514

120
75 78
:06 4 206 '2

45% 4S
83%
92

150%
»107

9334
93 I2

91
34%
8014
•00
17)2
57 "a

27 '2

781a
72%

•175

81»a
U2
94%
93 S
91
35 If

811.
70
1712
5S3j
28%
80
73

178 '2

95
108
96
140
•32

83%
92
9(l4

108
98

I40I2
34

811a
'107
9434
9312
91%
3434
81%
69%

•I7I2
58

•2812
•78
73

175

8212
112
97%
93 '2

9134
35 !»

81%
69%
18
58
28'4
80
7.!

17812

•35
*66
88 14

10234
122
10618
98
62

*152
'157
-88 la

133%
•(Wa
199
51%
4134
•80
'130
2234
»86
•60
35 '2

.175 %
'187
239%
'255
'197
'197
17%
301a
12%

§51
94

11.>

26%
•64
•38
192
353
•314
88
23

5
32 12

771a
15
32
431a
79%
65
•68
87
260

37
69
89 '8

103 I4

122^2
1071*
98
63

157
165
89

13410
7 'J

199
52
42
83
143
23%
88
OS
36%

176-'4

189
241
265
202
203
18
3II4
12%
61
96
120
26^8
64%
38 -.

193^
3.^3

33 Hi

88%
27
7l2

33
78
16
32 14

4414
80

14

65 14

7i
90

266

jTiday
Fab. 10

90% 91
91% 91i(,

157%15b34
•3034 3II2
•57 58
37 37
821, 82 14

31 3134
67 68%

•14 18
•47 61
36 39
•99 102

•305
63 64

137 138 14

173% 175
82 83%

12113 123%
22 % 23

*143 150
•58 63
•s8 90
9934 9934

+ 160
32 32 4
6534 66%
106% 107%

•140 145
4114 4:%
22 % 22%

147 148 I4

44 44
112 120
•76 78

*205 210
48% 49%
82 la 83%

95
1U5
94
14tJ%
32%

9534
109
97

I4II4
33

•81%
108
9.-,%

93%
90
34%
81%

*t'0
17
•5.-3^
2734
§.9 '4

73
175

82Vi
112
96%
9314
91
35
81%
70
18
5814
2S34
7934
73I4

17S'-i

36 36
69 70
87% 88%

102 102%
121% 122 V,

106 106%
98 98
62% 62%

•152 157
*157
*8Sl2
133
•69%

'^200

50%
42

*80
130

STOCKS
XEW YOBK STOCK

KXCHANUK

Sales 01

the
Week

17
89 V

1 134 V
70

200
51'%
42
83

14-;

22% 231
•85 86
•'.:2ia 6s
35 3..->4

175 Vi 17(31^
ISS 188
240

•2.-.S
195
*195

17
30
1234
50 4
94

*114
25%
641,

* 3 / V
192

'*;'.50

32
88
23

7
32%
77%
15%
32 4
43%
80
65

ivi;
•s7
265 272 V
S3V 83 4
21% 21%
903^ 9234
903, 91 Uj

I5714 158
3034 31

•67

I

.*.36ia
"82%
31
66%

*14

240
26.'.

203
203
17 4
30
1334
SOU
94
120
21; ip

64V.
3S '

1923g
3611

33 4
88-'i.

27
7%

32 4
78
15%
33
43%
80 's
65 '4

70

47
36
99

§335
•63
137
174
8234

68-
38! ,

82%
31%
6834
18
51
39

102
335
ii4

137%
174%
83

122% 123%
2i% 22 '4

*143 150
•60 62%
89 89 4
100 4103
I59I4 160
•31 32
6534 06

107
*140
*41 H
23

147
444

•112
(6

§206 4 207 4
48 4 49 14

82% ~

•'.13

9514
ID-c

954
140
32 4

10;%
145
42%
23
147%
444
1174
76

83%
94
954

109
954
1404
;i2 4

82 4 »-2

*108 1124
94% 9534
934 93 4
S)0 4 90 4
34 34-'4

8O34 814
•60 70
*17 IS
"57% 5S1
•27 4 29
*78-'4 80
73 73

•176 178'

KnilrondM.
Ann Arbor

Do pret
Atch. Topeka & Santa Fe.

Do pref
Atlantic Coast Line RR..
Haltimore<fe Ohio

Do pref
Brooklyn Rapid Transit..
Butlalo Roch. & rittsb'g.

Do pref
Buffalo & Snsciiie, pref...
/ 'aniutian Pacitic
^ 'annda Soutliciii
Central of Kew .lersey...
Chesapeake ifc Ohio
(;hica.so & Alton

Do prel
Chicaao <fe East. 111.. prof.
Cliica^o Great We.stern..

Do 4 p. 0. (lobentuve.-i

Do 5 p. '!. ])rel. "A"..
Do 4 p. c. prof. "B"..

Chicaso Mihv. & St. Paul.
Do pref

Chicago & North Western
Do pret

Chic. St. P. Miuii. & Oiu.
Do pref

Chicajro Terin'l Tran.-jfer.
Do prel

Chicago Union Traction.
Do pref

Clevo. Cin. Chic, cfc St. L.
Do prel

Colorado* So., vot. trusi
Do l.st pf. vot. tr. cf.M.

Do 2il pi. vol. tr. ctfs.

nehnvarc tfc Huil.son
elaw. Luck, li,; Vi'^e.st'u.

Denver <fe KioGiaiido
Do pret

Des Moines* Ft. Dodge.
Detroit South, vot. tr. ctl.'-

Do prel. vot. tr. ctfs.

Detroit United
Duluth So. Shore <fc Atl..

Do pref

ti^ne
J Do l.stpref
Do 2d pref

Evansv. & Terre Haute..
Do pref

Great Northern, pret
(ireen Bay<fcW..deb. otf.A

Do del), ctf. li

Hocking Valley
Do pref

iUinois Central
owa OentraJ...
Do pref

Kiuiawhaife Michigan..
C.Ft.S.&M.,tr. eta. pfd

K;!lisas City So. vot. tr. ..

Do pief. vot. tr. ctl-s.

Keokuk & De.s iloines...
Do pref

Iake Erie A Western...
J Do pref

It. Shore & Micli. .Souih'u
Lous Island
l,oat8ville& Nashville...
Manhattan Elevated...

etrop. Secur., sub. rec
Metropolitan Street
Me.xicau Central
.Michigan Central
Minneapolis <fe St. Lk)ui».

Do prpf
Minn. S. ?. & S. S. Mane.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific

^[ asli. Chatt. & St. Loui.-^
I at.of Mex, nou-cuni.p)
Do 2a pref

N. Y. Central & Hudson..
N. Y. Chic. & St. Liouis. .

.

Do Istpref
Do 2d pref w.t;;^-

N. Y. N. Haven & Hajlt.
N. Y. Ontario & WeMfefn.
Norfolk & Western

Do adjustment prel.
1)acilio Coast Co

- Do Istpref
Do 2d pref

Pennsylvania
Peoria<fe Eastern
Pore Marquette

Do pref
Pillsi>. Cin. Chic. <fc SU L.

D3 pref
Readlug

Isl pref
2d pref

Uock Island Company
Do pref

Rutland, pref
t. Josepi; ttlir'd Island.
Do Istpref
Do 2d pref

St. L.JtS.Kr., 1st pref
i>o 2d pn-i

C.Jt E. I.com .stock tr ctf.s

200
400

103,275
8,700
1,700

115,S50
1,010

9i,663

9 00
25,600

300
860

76,325
9^0
200

Kanye for Year 1905
Oil basis 0/ lOtJ-share Lots

Lowa!

S'

80,400
l,lou
500

9,001
66,7,-0

165
14,241

52.;
200

9',350

8,900
13,200
2,850
900

le'.-Jbo

1,600
3,600

3o,650
200

1.100
4,.00

15,850
1,600

4.-,0

3,460
3,56,"

134,-40
14,30,^
7,300

50

2',7o6
1

146
1,800
1 ,t)00

25,853
1,100
700
600

1,810
20.150
73,500

35 Feb 6
60 Feb 6
84VjJau25
99 Jan 25

120 Jan 25
1004 Jan 25
9 5 '4 Jan 12
58 'a Jan 25
154 Jan 25
159 Jan 6
87VjJaii 4

1.50'4 Jan25
r.7's Jan 11
190i4Jau 3
46% Jan 25
40% Jan 1 .

SO Jan 2.1

142 Jail 21
21% Jan 2,.

85 Jan '-'4

054 Jan 28
32 1.1 Jan 25

171 '4 Jan
182 '-J Jan 13
20.",

'e Jan 6
231 Jaul.1l
150 Jan (

lJ5 Jan 17
734 Jan

17 4 Jan 4
9 4 Jan 3

39v^jau 7
90 Jan 14

§120 Jau 7
22 '4 Jan 20
60 '8 Jan 11
35 4 Jau 18
180 14 J;ni 25
33 5 ,Jau 2.1

.J03g3;in-.;7
n5 Jiiu23
23 Jau 16
5 Feb 8

;-!i4Jau2U
76 4 Jan 2,
12% Jan 12
25 Jan 3
37%jan 3
75 14 Jau 3
55 4 Jan 3
68 Jau 10

236'" Ja"n"4
.-34 Feb 10
IVVjJrtu
86% Jan is
90 ..aftnis
5234 Jttu'js
2a-„„jau30
00 Jan 6
36 Jan 23
8I34 Jau25
27 4 Jan 7
62 Jau 3

lliijiiext

l,9,«i --
15,8o0!ri:«4

35
loo
5290
56

81,100
llo,7oo
•246,040
19,200

li.O

1,200
30(.

3,000
63,415

1,350
300

33,490
1 ,300

"306
1 1,190
213,150
78,800

203
10,300

300
2,2 ;o

409,681
000
200
200

1,830

719,165
1,850
2,522

74,840
6,700
100
600

1,1 00
2,600l
350i

4,looi
lUOll

105
73
1144
2118

§135
56 4
86
89 4
148
30
62

104 4
13/
404
214

14134
42

11«
75
198 4
40%
7718
92
78 14

100
85
135
27
77
SO
75
108
a;79
9 1 i"

S4
33%

X79'4
6-./

1 3 'a

54
2714
75
70

Jau 11
Jan 30
Jan 2m
Jan 20
Jau 25
Jan 3
Jan 9
Jan 9
Jan 25
Feb 3
Jan 12
Jan 19
Jan 11
Jan 13
Jan 24
Jau 10
Jan 25
Jau 12
Jau 4
Jan 25
J au 3
Jau 20
Jau 2i
Jan 13
Jau 3
Jau 5
Jau 25
Jau 14
Jau 17
Jau 3
Jau 12
Jau 26
Jan 25
Jau 6
Jau 11
Jan 24
Jan 27
Jau 13
Jan 27
Jau 5
Jau 25
Jau 25
Jan 17
Jan 13
Jau Is
Jau2u
Jan 24
Jau 6
Jau 30

33 Feb 10
70 Feb HI
8934 Feb 8

I0314 Feb 2
125 Jan 4
10718 Feb 9
98 Feb 8(
6434 Jaul?

150 JaulSl
160 Jau 31
89% Feb .-I

135 Feb 3
7'J34 J;iu 31!

•^05
'2 Feb 3

52 Feb 9
43 4 Jau 4
53 '4 Jan 4

113 Jau 11
2 114 Jau 4

S6''4 Feb 7

,t'8'.i Jan 18
3 , '4 Feb 7

i.'838.Jan31
192 Jau 31
249 .!aii31
2i;.")i2Feb

225 J an 3
230 Jan 31
19', Jau 31
;,2--.. Jau 28
13^8 Feb 2
i>4 Feb 3

102 14 Jan 30
512 » Jan 7

2 634 Feb 8
64 4 Feb 10:
39 4 Feb 3
196 Feb 4
358 Feb 2
33 4 Jan 14
SS38Feb 3
23 Jan 16
9% Jan 24

36 4 Feb 1
78% Jan 4
174 Jan 21
37 Jau 21
44^8 Jan 28
82 4 J an 30
07 14 Jau 28
72% Jan 16

Range lor Pre\:\o\it

Year(li)U4)

J.owesi Hii/Uest

311

272 4
90
24
9 2 34

93%
160%
32
5834
37%
82 4
313^
6834

Pebio
Jau 13
Fob 2
Feb 10
Jan 7
Jau 31
Feb 3
Feb 3
Jan 6
Jan 11
Feb 7
Feb 7

4II4
lol
§335
65 4
1424
175
844
123%
24 Vj

14U.
62
89 V^

103
I6IV2
33 14

67%
1U9'4
146
45
24 4

149 4
464
1224
82

210 4
49%
84
94 4
98 4
108
9,S

141 14

344
101
87 4
823.,

108
97 '8

94
92
37%
85
72 4
1734
5S3.J
29 14

7y3.j
7.-!l4

179 4

Jan 31
Jan 31
Feb 10
Feb 3
Jan 20
Feb 9
Feb 6
Feb 9
Jan 9
Feb 4
Feb 8
Feb 10
I'eblO
Feb 2
Jan IS
Jau 18
Feb 4
Jan 19
Jau 16
Jau 10|
Feb 2
Feb 1
Jan 30
Jan 31
Feb 4
Feb
Feb
Feb
Feb
Feb
Feb
Feb
Ja»31
Feb 1

2

Feb 6
Feb 3
Jau 27
Feb s
Feb 2
Feb 3
Jan 18'

Jau 4!

Jau 19
Jau 31

j

Jau 211
Feb 3.

Feb 41

Feb 9
Jau 211

25 J'ly
ii'.y'-4 J'ue
64 Feb
87% Jan
104 4 Feb
72% Mar
87=8 Feb
38 Feb
nsi4Mai
§13.5 4 J 'ne
83 Nov
loo 4 Mar
64 Aiir

1.74 V Feb
28i4Mai
3,; Jau
75 Jau

1 2 1 Feb
12%J'ne
80 4 J'ly
47Vi J'ue
20 J'ne
137% Feb
173 Mar
1 Oils Mar
207 Feb
135 Mai
§165 Apr

5 '4 Aug
114 Aug
4 J'ly

29 May
68 4 May
100 Feb
13 4 J'ne
48 J'ue
17% J'uf

149 Mai
250 4 Feb
18 Mai
64 4 Feb
19 4 Jan
l%J'ne
234 J'ne

6018 J'ne
5'tJ'uf
9 '4 Auy

2 1 V M a>

55% May
33 Ma)

J'ly
Feb
Mai
Aug
J'n.
Mil}
Mar

54
72
170
70
11

.

60
77
l2o"4 Feb
14 J'ne
32 Feb
22 4 May
6418 J'ne
16 4 Feb
31 Fob
10%Jau
454 Apr
26 Mar
85 J'ne
}243 Nov
46 May
101 Feb
139-34 Mar
72I4 Mar
10434 Jfai

6 Apr
§ll'J4Feb
40 J'ne
80 J'ly
55 Jan

116 May
14% Feb
32 I4 J'ne
87 Feb
101 4 Feb
3434 Feb
15% Feb
112% Mui
25 ilay
101 4 May
60 J'ne

§18.514 May
10% Mar
53 4 Mar
88 May
51 Feu
95 J'ly
61 14 Jau
111 4 Mar
17 Mar
74%J'ne
68 May
56 Apr
90 Apr
3834 Mar
76 Mai
55i4Feb
10 S* Mai
5 7 34 Jau
30 A pi

Mar
May
Jau
Mai

U

16
61
39 14 Jan
50 Jan

34 Not
iUi Nov
89 14 Nov
104 4 Nov
L55 V Nov .

105 I4 Deo
9b '2 Oct
70 4 Nov
160 Oct
li>5 Oct
89 Aug

135''4 Oct
72 No^

5 1 Nov
4 7 14 Nov
S514 Jan
143 Oct
2014 Sov
'.0 .Vov
7434 Nov
;;9'... NTov

17 1% Dec
l^'."%Oct
214'2i>eo
237 Nov
160 Nov
192 Dec
1 6 '4 Nov
273^ Nov
1 5 ij Nov
48 4 Nov
9338 Dec

1 ) 5 Nov
2 i ''s Nov
i;3 Dec
3 ? h Nov

1911'., Dec
35;'34 uec
35% Nov
89 Deo
27 Deo
1434 Jan
334 Dec
7934 Deo
14% Nov.
28 4 Nov
4 L % Nov
77 Deo
5s4Dec
67 Deo
83 Nov
;42 V Deo
86 'a Nov
20 ', Nov
94 Deo
95 J'eo
159 Deo
33 Nov
5934 Nov
35 Deo
83V^Kov
3 1 % Nov
56 '4 Nov
19% Apr
52 Apr
43 '4 Dec
105 Oct
§300 Deo
62 4 Nov

14834 Dec
169 4 Nov
96 4 Aug

1303u (Jot,

23% Nov
150 Nov
6734 Jan^
9 04.Sep
95 Oct
150 Oct
36-'8 Nov
65 14 Deo

111 4 Deo
147% Deo
4 5 Is Nov
25'., Jsov
145 4 Deo
4/ Doc _

115 Nov 7
'8 Deo h

199 Oct
47 % Oct
80 4 Deo
95 Dea
82 4 Dec
lol Sep
B6^1)eo
140 Deo
32 4 hoc
81% Jan
79 4^uv
80 Dec
107 Dec
82% Deo
92 Dec
85 Deo
373^ Nov
fi^'i Nov
72 '4 Uec
18 Nov
00 Nov
30 Nov
793, Dec
72 4 Deo

185 Deo

iiANK^ A.ND TKUST CUJMPANIES—BKOKER.S' yaL)iAilUN:S

ilr llnuks

( HKW TOBK
A.m6rica11 ...

/Lmer Exch..
Astor
Boweryli
Batch's & Dr
Century

II

Chase .X'.....

Chatltatu
ghelseafexcT'
Cheiuical
pitizens' Ctn

Mid As/c

515
t2«74
775
325

i iy5

180
650
,20
175
127.

163

530
t275
825

i'o'i"

33^'

4325
170

iiauUst

City
Coal & Iron.
Colonial II ...

Columbia I1 ..

Commerce...
Consolidated
C'ruExchfjel

Fi^elrtyll ^,.-
eilth Aveil..
Fifth
First

Bid Ask JBanUsi

t295 14thstreet11.
210 225 Fourin
450 Gallatin
400 Gausevoortli
t228 t230 Oarlield
US 152 (ieriuan Am^;
t390 German EiV

tSijrin^nva;!! ..150 lliO
150 160 Gr^fenwictill'
lao .:oo,. Hamiltou',1 .-.

.{450 3750 Hanover
•.00 Imu & Trad.
/50 770 InterboroU..

Bid Ask
300
t215
+417 4
140 145
500
170 172 4
350 :S0
5 10 •120
22.-. 2 15
170
5 20 535
593 605
160 16O

ItllUkN

Irviu:,'

.leltersou*!...
Liberty
Liucoln
Maiden Lane
Mauhattiinl .

MarketJeFul
Mecluuiics' .

MecU^Wfra:
Mercantile ..

Merch Eich.
-Mercliants'..
Metrop^l

Hiti AS>C\ HUI|U!4 JilH Ask
221 1 .MtMorris!!.. 210 220
1 65 1^0 .Mutual:, 290 315
52 ' 510 Au.s.saull 190 198
1500 -New Ainster 475 500
105 Sow York Co 1300
t .136 . 1 N Y Nat Ex. 200 205
t260 New York... tais'j
1301 t310! 19th Wardll. 220
1 50 North Ainer. 215 2-20

'280 Northern 120 130
t 175 iOneutnHI— 210 217%
tiso .ilPaciticli -'55 235
i-H) Ptirk 535 545

ASICUhuUh I
i>'"<

People' sT,.... 285
Fhenix
Plaz.-i1l

Prod ExchU

.

lliversidell ..

•Seaboard
.Secoutl
Shoe ifc Leth.
Statoli
34tb Street..
12th Wardll.
23d Wardl.. ._ . _

Union Exch^ij 195 i2')5

125
f570
175
250
625
600
155
1 200
190
120
12

300
135

iiVi"
,2S(.

Too

'i'oo'^^yt

•i'tfo* '- i'

,
* Bid and aslcedpnce*; no sales wore ma;le ou ihii

, 1 Sale at Stock Exclunge or at aootloa UU4 weeic
day. i Lesi t!iiu 100 iuire.4. i i^ic ri<uti. :i

« 'rriut Ou. cartltla^tos. K Asseasmout paiil.

State
n

J i.iiti. I Kx dividend *iid

Sold at private sale ftt thia
ri:;lils. 6 New stock.
prle«. I1
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
. reb. 4

•26I4 264
,

6l»8 i'2

. 67 »8 68
ill8'4n8'2
; 3438 34 'e
* 97»Q 97»2
. 'SHh 99

•' 3534 36»g
•125 128
,. 23 23
; 36 -iQU
; 63«8 54
j
1053410534

p23
I i9S
I 2S
F- 76
fc i23
>;• 46 v,

,'«9

f 38
l 23

4934
r

123
98
29
75 14

233e
46=8
19
43
28i4

23 '4

6O34

•246 230
ISVj I6I2

*63
741s
3338
03
34 12

*93
•3U

•233

67
75
saw
V3
34 4;

97
38

240
12
lOig
47"-.

6»8
40^4
17'..

42
37

'lOia
jL loie
y 47 w,

V 6 "a

I 40^3
•le^i

(•40
' 3634
llOitjllOH!

734 7^4

2534 20^4
, 86 861*
11834 118't

•180 183
, *99»a 99'f

1514 15 '4

emi 61 Vv

: I42'g 14^14

•144 147
i-

95 w, 96

H

f 2439 25 7g
I'W'n 99 K,

f 10734 10814
•206 210

i •11'4 12
L "60 63
{. 4634 47 'e

*16»4 17»4
203>4 204

1934
76\»
36
64
81^

20H
76'-.

36 ^i

67
82 H,

186 '•^187
203*

761a

If •381a
: *86

65
•116

2034
76\
74
39
88
56 14

117
2914 31

103'9'103'-.
•160 167H
lOSWjlUS't

1 •431a 44
: 10734 108-'4

35 >a 353,

{901a 90 ^
' 244 244

33^8 'Si-'t

{94
16 14

69
26
•94
{COSj

•100
IHi

7134
•38

94
I6I4
69
26>4
915

00 ^
104 '4

liv

73
40

25 14

86
•128

14
.
103^8
83 la

.
36 14

100
;

3014
95 »8

35
•107 "4

25 'v

SH\
135
14 14

lOlH
H5
30 Vj

loo \
30 's
95 V
35
10il4

*240 250
921a 92 7^

•178 180
•188 192

Monday
Feb. 6

26 26^4
6II9 61'^!
66I9 673t

118»8ll838
33''8 34I4

97 971-i
*96ia 99
3534 364

128 I32I4
23 23

*35ia 361a
64 54
106 106

121
9713
294
7514
22 '8
45
19
47
37
23
6OI4

122
97^8
2934
79
23I4

4568
19
47
271a
28>2
507e

Tuesday Wednesday Thursday
Feb. 7 Feb. 8 Feb. 9

26
62
6634

II8I4
24i«
97 14

•961a
36

130
2234
36
531a

105 14

263^

630b
67^4

11831,
34''g

9715
99
3638

132^4
'J2J4

8638
64
106

'246 250
1534 1534

•64 66
73'% 7412
33 33I4

923., 93
3t''8 3456

•-'5 38
'233 240
noia lO^a
10 10
4738 47^8
6 Is 63s,

3934 4034
•loVj 18
*38 42
36 14 36'e

11034 11034
*7ia 734
26'4 se",
8534 se-ig

118^119
180 180
•991a 99^8
15 I518
611a 61 -a

142'^8l44

144 1461^
96 14 9818
2434 253(,
ygia 9934

107 1U7
204 210
HI4 12
*60 63
461a 47 H

*16l4 17^4
204 2U6'8

201a
7714
36
661a
81
186
21
7618
72 '838

588
65

117
31

102
•luO
1U2
431a

22
7oi2
36I4

68 14

83
1871^
22^8
7 6 '-J

7311;

39
80
58

117
32

104

31a

i, V

if

108 14 108 'b

36 30 ^
90 90

'242 247
•'833

'93
16
69
257e
'94
611a

§102'4l02i4
lia l^

72^4 7439
38 "a S'J'g

33 »8

94
1614
69
25 7j

97
62

73 73
25 "a 2534
8U'4 8678

*127 135
1379 14

1"3'4 104 14

8418 8'J

361a 3i;ii

lOOialOO^B
3038 31
95 H) 96
34 Hi »5

n98'8l08'e

*240 260
92 4 93
180 180
Mi-8 192

1214
97
2914
784
22»a
45 1«19
47»4
274
23
60

12214
97
31
80
23 1«

45 »8

191..

4734
274
23

24614 5250
1514 164
63 66
7334 744
3318 33 14

93 93
3414 35
92 97
•30 38
•230 240

IQifl 104
10 10 1«

48 4834
6I4 638
394 40»6
•16 18
537 37
364 37

ni041104
•7 74
•254 26
86 87 4

118^8 1193e
nso 180

9978 100
1434 16%
6038 62
1434144 4

'14441464
pa's 99 '4

247a 26
9918 994
105 10634
210 2104
III4 11*4

«6Ui4 63
4714 49I4

•85 95
164 16*4

20578 21014

22
784
36
69
834
1854
2238
77
72-4
384
•86
57'%

ni74
3038

101
•160
102 4
434

1U8'>4
3534
8934
244
3334
94
16
69
2534
•944
61 34

•102
•1
737^
40
104
744
25 4
8638

•127
1378
1044
8S4
3ll'4

lol
3034

a;9ii4
3434

•107
•38

•240
11278

•179
•183

2234
7334
36 4
69
85
187
23
77'8
72 7e

38 4
88
59
1174
32I4

104
1574
10334
4378

1093^
36
8934
246
3334
94
1634
7034
'J 7 '8

97
63 4

104 14

14
77 14

40 '8

10 4
74 4
2r,^s
8 6 '8

135
U'b
1004
«^»'8

3734
103 4
31
94 'a
35

108
42

250
93
180
192

26 4 27
6234 64
66=8 6734

II8I4 118<4
3438 347,
97*8 97»8
•97 99
364 374
13141313,
•224 234
364 36I4

64 64
105410534

12238
97
304
794
2234
45
•18'*
47
274
934
494

1234
97
3134
7934
2314
454
194
47-%
2734
2314
6OI4

'246 260
1534 164
64 64
7314 7438
33 33 14

98 4 934
34»8 354

•1)4 95
•25 38
230 230
104 1038
104 ID'b
484 4834
64 64
394 404
•16
•35

18
41

3634 374
11034 11034
74 74
254 254
864 874
11841184
180 183
100 100
16 1638
62 62 3^

143!% 14438

1444146
98*4 99S8

25 4 263b
99«8 994
10541064
210 214
•11 114
60 63
47:% 49

•85 96
16 4 17

209 211

2108
784
364
72
84 4
187
22
•77
74
•38
•86
5634

224
7834
364
754
8534

la834
2234
774
75
3834
88
58 4

15634
103 4
46

IO908

4

•*1164118
304 31

102 102
•150 _,.
103 103
444 46
109
36 36
yo 90
242 246
33»8
•934
leog
71
26
954
634

102
1

75''8

40
1034

34
944

't

14
1

7_
27
96

. 64
104

40

4
4

-'4

14
re
4
J10''4

7434 7434
25 4

0:8438
«130

1378
10538 1

89 4
37 4

104 41
3009
94

25 '8
8438
134

35 4
1U8
•35
'240
92 4
180

-190

143g
004
91
3834
09 14

314
940fe
30

10838
42

250
03
1814
19-2

264 267p
68 6334
664 67 »R

118 1184
34 «8 36 4
97*8 97 4

•97 99
3638 367h
1314 183
23 23
364 3634
644 66 '«

U05 4 105 4

Friday
Feb. 10

1214
974
32
784
23
44<%
1334
•464
274
224
49 <%

1234
974
324
784
23 4
464
1834
474
274
2338
504

'247 250
16 164
64 65
734 744
33 834
•924
344 34>4

•94 95
•28 38
'230 237
•104 114
10 10
484 4938
6 64
394 39

{1578 16'e
37 37
364 37

110 1104
7 7
234 25
8638 87 4
118411878
•180 183
•yt) 101
154 16
eoog 6176

143 144 4

33
78
23
4434
19
474
28
227,
60

260
1634
66
7434
84 4
94
344
96
38

235
101,

10
483fe
64

40
174
40
37
110
74

24 2434
864 86=8
1184 11808
180 180
§10041004

1534 164
614 6i2

14308,1444

14334 14334
y834 9y4
254 25 4
•99 100
1054106

•210 220
114 114

•60 63
474 484
85 95
16 164
2084 209 4

22
78
3638
76
854

18 ^34
•21
764
74

•38
•86
57
116
31

101
153 4

1*102

44
IO8J4
064
89 4

240
334
•93
1'038

7034
25 4
9U34
64 4
103
•1
764
3934
104

22
78
SiSH
85
88
1884
22
774
75
38 4
88
573,

117^4
31

'fc

103
154
104 .

4*508

109 H:

364
89 '8

245
34 3^

944
17
714
264
9G34
65 4

104 4
14

774
40 4
1034

2434
8434
134
1308

10.538

88 4
38

107
30 4
93 4
3r.3s

1084
•35
245
9;i4

17934
188

25 4
84 7e
134
14

UK)
90 4
3« 4
lo»4
31
94 4
•Sljixl

108 4
42

250
944
180 4
192

264 2634
63 63"%
664 67
11841184
344 35
974 9734
•97 99
36 3608
132 132
224 224
3684 3634
6478 554
106 106

12141224
974 974

STOCIiS
NEW YORK STOCK

EXCHANGE

324
754
23
444
184
•464
264
2278
49=8

'244
16
60
734
334
934
34
95

•28
230
104
10
48
6

3938
{174
40
364

110
7

143 144
9834 y9
2478 25
99 994
10641074
210 220
114 114
60
474
85
16

Wabash.
Do pref

Wliecungife I«keErle...
J>o l8tpref
Do 2d pref

Wlsoonsin Cent. t. tr. cfs.
Do pref. vot. tr. ctfs.

Indoatiial dc >IisceU
Adam* Express

llls-ChaJmers
Do pref

Amalgamated Copper.
Ajaenoan Car A Toandry

Do pref
American Cotton Oil

Do pref
American DlstTelegfapli
American Express
American Grass Twine ..

Amer Hide <fe Leather.
De pref ,..m<

American Ice...<(,,.,,,...
Do pref .i'....

American Iilnseed..,,.....
Do pref

American Iiocomotlve...
Do pref ^

American Malting
Do pref

Amer. Smelt'g <& Befln'g.
Do pref

American Snulf.
Do pref

American Steel Foiindr's.
Do pref

American Sugar Betiuing
Do pref

Amer. Teleph. & Teleg...
Amer.Toba c. (new) ,pf .ctf8
American "Woolen

Do pref -

Anaconda Copper

63
4936
954
lOOfc

2084210

214
78
36
894
884

1S6

22
784
364
904
9034
187
2134
774
744
38
88
574

2134
77
744
38
•86
67

11678 11706
31>4 3236
10241024
•150 155
103 105
444 4505

10808 1093b
36 364
89 904

•240 245
3334 344
944
164
71
254
»95
65

•103
14

763*
404

944
18 4
76
2534
97
6638

104 4
14

8178
424

2434 264

5i30"i3O"'
133e 144

10408 105 4
8B4 90
38 4 -^838

108 108
304 3178
9338 !t5

10y410S76
42 43

5249 248
934 9334

•178 180
185 192

St. Louis Southwestern
Do pref

Southern Pacific Co
Do pref

SonthernT.tr. cfa. stmped
Do pref. do

M. <& O. stock tr. ctta ..

Texas <ft Pacific
hird Avenue (N. Y.)..

Toledo RaUways A Light
Tol. St. L. <fe W. T. tr. otfs

Do pref. Tot. tr. ctfs.
Twin City Rapid Transit.

Do pref
Union Pacific

Do pref
UnitRysIny't of SanE^an

Do pref

Sales oj
the
Week

Shares

6.210
23,960

107,285
6,710

36,400
2,360

Raiige tor Year 1UI15

On Oasis oilOU-sharc lot.

Lowest

8,2200
3,420
500

2,100
7,090
1,360

BrooklynUmon Gas
1runsw. Dockcfe C.Imp't

Butterick Co
Colorado Fuel & Iron...

Do pref
Col. & Hock. Coal <fe Iron.
OonsoUdated Gas (N. Y.).
Continental Tobacco, prel
Corn Products

Do pref
Distillers Securit's Corp.
Federal Mining& Smelt'g

Do • pref
G eneral Electric
International Paper...

Do pref
International Power...
Internat'l Steam Pump

Do pref
National Biscuit.

Do pref.
National Lead

Do pref
New York Air Brake
North America Co., *ew
Pacific MaU

eop. Ga8-L.& C, (Clue.)
Pressed Steel Car

Do pref
Pullman Company
1>allway Steel Spring...
VDo pref

Republic Iron & Steel...
Do pref

Rubber Goods Mfg
Do pref

Sloss-Shelfield SU & Iron
Do prel

Standard Rope c& Twine..
Tenn. Coal, Iron & BR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
U. S. Cast I. Pipe <fc Fouu.

Do pref
United States Express...
United States Leather

Do pref
U 8 Realty ife iTuprove'ul
United States Rubber

Do pref
United States Steel

Do prof
6 374 Virginia-Carolina Chem .

.

Do pref
Virginia Iron Coal c& C.
Wells, Far^o <& Co

est'n Union Tele'gpli
West'gh'seKl&Mtgassen

Do IstDref

402,600
1,637
6,618

10,600
8,040
8,300
200
900

1,211
6.030
6,473

178
4,900
400

141,080
10,566
3,237
3,500
250

244 Jan 6
67 Jan 12
6334 Jan 6

11534 Jan 5
3234 Jan 26
96 Jan 13

a27gJan2d
I '2978 Jan 11
224 Jan 13
364 Jan 18
ei'i Jaa26
106 Jan 6

100
2,710
2,300
6,600
4,490

13,867
20

210
8,110
986
600

4,800
53,070
7,890
315
950

6,890
4,611

44,000

100
67,272
23,470
1,072
2,950

2011

300
45

84,400
400

1,800
38,625

40,561
5,245
5,535
6,830

34,310
8,700
8,625
3,310
3,800
800
50

10,130
860

53,825
510
350

9,600
9,800

40,390
6,230
1,566
760

8,276
225

44,050
49,600
8.000
500

14,850
50

1,594
189,050

4,300
750
600

13,700
8,1C0
511

35,201)
52,U31
42,087
19,050
10,714

302,354
245,947
18,330
2,362
2,000

65
7,120
3,860

113 Jan 6
97 Jan 9
214 Jan 4
644 Jan 16
204Jan25
41 Jan 25
17'% Jan 24
44:^ Jan 18
264 Jan 9
214Jan 3
46 Jan 13

j236 Jan 9
14 Jan 26
62 Feb 2
70 Jan 26
314 Jan 26
z914 Jan26
33 4 Feb 3
95 Jan 11
38 Jan 10

{2094 Jau 4
104 Feb 7
97e Jan26

4534 Jan S
6 Feb 9
354 Jan 10
164 Jan 17
36 Jan IB
33 Jan 25

10334 Jan 6
634 Jan 3

28 4 Feb 9
7934 Jan 9

111 4 Jan 13
1694 Jan 12
99 Jan 7
1234 Jan 6
6234 Jan 6

13838 Jan 25
1374 Jan 17
14334 Feb 9
91 79 Jan 25
2008 Jau 26
93 Jau 6
1034 Jan 25
203 Jan 20
107gJanl3
60 Jan 12
43 Jan 26
86 Feb 10
1434 Jan 25
1944 Jan 9
'284 Jan 3
1734 Jan 26
74 Jan 25

a;347g Jan25
60 Jan 11
75 Jan 5

181 4 Jan 24
20 Feb 1

76 4 Feb 6
65 Jan 18
37 Jan 10
86 4 Jan 13
544 Jan 26
1163gJanlO
244 Jau 24
97'^ Jan 7
147 Jan 24
98 Jan 20
42 Jan 25
106 4 Jan 25
33 4 Jan 3

1

"8 Jan 25
Jan 3
Jan 7
Jan 25
Jan 23
Jau 10

26 4 Jau 24
94 Jan 25
60 Jan 25
100 Jan 13

34 J.an 28
68 Jau 25
37 4 Jau 31
9 Jan 25

68 Tan 10
1078 Jan 3
79 4 Jan 3
5120 Jan 9
12 4 Jan 9

10078 Jan 10
77 Jan 4
3334 Jan 3
9938 Jan 6
28 4 Jau 25
91 4 Jan 7

324 Jau 26
106 Jan 23

Jan 7
Jan 3
Jau 17
Jan 26
Jau 25

Highest

274 Jan 20
64 Feb fe

68<%Janl6
1184Jan24
36 Jan 3
98 Feb 2

374 Feb
133 Feb
23 Jan 24
3634 Jan 6
6678 Feb 9
1094 Jan 31

123 4 Jan 30
98 4 Jan 23
S34FeblO
80 Feb 7
230gFeb
400e Feb
194 Jan
48 Feb
284 Feb
2434 Jan 81
64 Jan 31

237
32
93
15
67

40
235
92
176
191

{250 Feb
18 Jan
66 Jan 10
774 Jan 16
34 4 Jan 3
94 78 Jan 3
36 4 Jan 8
95 Jan 11
3d Jan 10
236 Feb 3
14 Jan 4
114 Jan 14
61 4 Jan 13
74 Feb

'

41 Feb
18 Jan 21
41 Feb 1
38 Jan 30
1117gJan27

834 Jan 14
2778 Jan 14
87 4 Feb 7
119 78 Jan 30
183 Jan 21
100 Feb 7
18 Jan 20
65 Jan 20

14434 Jan 18
139^8 Feb 2
148 4 Jan
99 Ob Feb
2638 Feb
9934 Feb
1127gJanll
2104 Feb 7

1238 Jan 20
60 4 Jan 18
4938FeblO
964 Feb 10
18 4 Jau 30

211 Feb 8
1334 Feb 1
2234 Feb 7
79 Jan 10
394 Jan 6
904 Feb 10
9034 Feb 10
19034 Jan 16
2378 Jan 16
784 Jan 30
75 Feb 8
39 Jan 11
87 78 Jan 3
59 Feb 7
117 Feb 6
3238 Feb 10

10434 Feb 3
xl59 Jan 4
106 Feb 10
494 Jan 4
10934 Feb 7
3834 Jan 6
924 Jau 27

248 Jan 14
344 Jan 20
944 Jau 4
184 Feb 10
76 Feb 10
284 Jan 10
9634 Feb 9
OO^^FeblO
102 4 Jan 4

3 Jan 3
8178FeblO
424 Feb 10
lO'g Janl7
7434 Feb 8
26 Feb 1

8678 Feb 6
134 Fob 8
Ut^Jauie
1004 Fob 7
91 Feb 8
3834 Jau 10
109 4 Feb 8
31 78 Feb 10
96 Feb 6
39 Jan 3
109 4 Jau 5
434 Jan 16
{248 Feb 10
954 Jau 4
1834Jttul0
1934 Jan 17

Kange lor J^revioiH
¥ear(iyi!4)

Lowest Highest

94J'ne
2538 J'ne
414 Mar
113 Sep
184 Feb
77 4 Jan
90 Feb
204 J'ne

115 Mar
174J'ne
21 4 May
32 Feb
874 Feb
168 Aug
71 Mar

1864 Feb
9 Feb

424 Apr
16 May
32^4 Feb
144J'ly
37 J'ly
214J'ne
16 J'ne
37 J'ne

{220 Feb
6 Mar

39 4 Mar
434 Feb
1434 J'ly
67 Jan
244 J'ne
8884 J'ne
22 Aug
180 J'ne

6 Aug
2'% Jan

11 4 Jan
6 Dec
244 Mar
7 J'ne
224J'ne
164 Jan
76 4 Jan
24J'ne

16 J'ne
46 Feb
88'4 Jan
110 Jan
85 Jan
34J'ne

26 J'ly
1224 Mar
123 Jan
121 Feb
85 38 Not
10 Jan
69
61

185
5

Jan
Feb
Mar
J'ly

477gFeb
25 4 Mar
63 Apr
8 J'ne

185 Feb
1014 Jan

934 May
66 Mar
194J'ne
434 Nov
71 Nov

cl61 J'ne
104 May
64 4 Feb
26 Mar
28 Sep
714 Feb
36 Jan
1004 Jan
144 Feb
80 4 Jan

120 Feh
80 Mar
24 Feb
9234 Mar
244 May
67 May

209 Mar
18 May
7134 Mar
6 ilay

37 May
1434 Apr
7434 Jan
31 4 Jan
77 Jan

34 Mar
SlogMiiy
25 May
3 78 Aug

46 Feb
6 4 May

40 Mar
100 Feb

6 4 May
7608 Jan
43 J'ly
104 Feb
41 Jau
SSgJIay
614 May
2234 J'ne
9708Apr
18 4 Stp

j200 J'ne
85 May
153 May
180 Aug

29 Deo
6O34 Deo
6834 Nov
1194 Deo
37 4 Deo
97 4 Dec
98 Deo
38 4 Nov
134 Oct
274 Oct
38 Nov
674 Nov
ximH Oct
{166 Nov
1 17 Nov
93
26
69
26

Deo
Dec
Dec
Nov

484 Nov
2238 Nor
6234 Jau
32 Nov
25 Nov
49!% Not

250 Oct
21^ No*
71 Nov
8234 Deo
3d 4 Deo
9434 Dec
377eDec
97 Nov
89 Deo

219 Nov
14 Dec
114 Dec
48O4 Dec
934 Nov

42 Oct
20"% Nov
42 4 Nov
36!% Nov
106 Nov
9 Dec

29 Deo
82 4 Deo
116 Oct
170 Nov
9»h Nov
154 Deo
674 Dec I

153 Nov
141 Nov
1494 Nov
96 Deo '

26 Nov
9434 Deo

'

120'8NOT
2294 Oct I

121^ Deo

!

6234 Deo 1

6838 Not!
95 Deo'
194Decri

220 Oct 1

131 Deo^
264 Nov
824 Nor.
404 Deo
68 Deo:
90 Nor
1944 Nov'
2608 Deo
7979 Deo

;

72 4 Deo
41% Nov
87 Nov;
594 Nov:
117 Nov
264 Oct

i

984 Deo 1

164 Nor
107 ifoT
56 Nor-
1124 Dooi
444 Oct

j

02 Deo!
244 No«
36 Nor!
94 Deoi
184N0TJ
73 4Nori
297eDeai
98 Deo I

6638 Not
106 Deoj

6 Nor
77 4 Not
39 4 NoTi
134 Not;
75 4 Noy,
204 Deo'
blSgDeo
}128 Nor
2034 Deo
1064 Deo
84 4 Not)
34 4Deoi
100 Deal
33 4 Deo
9508Deol
44 4 Deo!
116 Nor)
44 Nor!

250 Aug!
94 4 Deal
185 Deol
l984N^i

1BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
United....
Wash.H'htsll
WestSldell..
YorkvilleTJ..

BBOOELTK

Borough^
Broailwayll..
Brooklyull ..

Con'yI&Blil
First
ManufactFH'.

Hid Ask
t90
2:<0
675 623
400

12f) 135
300
130 140
145
376
365

Unnkn
BBOOKLVN

MechunlcslI

.

M(!rcliaut8'.
JJa.s.siiu

Nat City....
North Sldell
People'Bll
Prospftctl'kll
17th Wardli.
Spriigiio
Sluyvcsaiitl
Unionli
WalKaboutll .

JJid Ask

290
130
376 410
295 300
260
290
135
150
225
190
165 176
155

TriiHt Cos. Jiid Ask

N. Y. CITY

Bankors' Tr. 440 460
IJowi'gGrecii 217 220
UroadwayTr. 163 170
(J'lU'lyiJiTi 675
Central 'lY'st 21'J0 2210
City Trust... 345
Colonial :;90 400
Cominonw'th H5
Empire 240
E(|UilublcTr 055 065

Trust C"o'f4

FarmLoAlY
Flftli Ave Tr
Guaranty 'i'r

Guardian Tr
Knick'rl)'k'r
Lincoln Tr. ..

Mauliattaii ..

MercaufUo ..

Morcliaius'..
Metropolitan
MortouTruHt
Mut.Alluiucu
N V LlIeJiTr

Bid Ask
1470 1400
t5H6
670 700
1>J5 200
'.180

445
405 510
tioo.^

225
i 1530
000 926
20.^>

1075

Trust Go's
NYSecATr
North Amor.
Heal Est Tr't
StandardTr't
TitloGuitTr
Tr Co of Am

.

U nlon Trust
USMtgATr
Unit States .

VanN'denTr
Washington
Windsor

Sid Ask
700
290
325
3;»o

t685
515
1415
500
+1515

230
415
1874

720
300

410

522'

515"

26 o'

i96'

Trust Co's

BUOOKLYN

Brooklyn Tr
Flalbush
Franklin
Hamilton
Kings Co
L Isl LifcTr.
Nassau
People's
WilllaniBb'g.

Bid

426
210
335
340
475
295
252
340
2304

A$h

360
350

310*
200
34Q

Bid and asked pnoes; no sales on this day. { Less ihau ioj sliares. i Kx rivlils. c Ex dividend aud rights. ,

1 Sale at Stock Kzchango or at auction this week. Ux stuck divlden'l. s Trast Co. ooriltloaCeM. ^ Banks inarkod with a paragraph (^) are State ba&k* </

I



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
OCCUPYING FOUR PAGES

^i- r ' BOXDS
'K, Y. STOCK EXCHANGE
i . Week enpwq Feb XO

'• U. S. Government
IV S 2b consol registered.dl930
:
tr S 28 eonsol coupon dl930
"U S 38 reglsterea fcl918
JU 83» coupon &1918
!V 8 Ss reg smaU bonds. .fcl918
.'U S Ss cou small bonds. .fcl918
V S 48 registered M907
U S 48 coupon ftl907
U 8 48 registered 1926
U 8 4s coupon 1925
mUippine islands 4s.l914-34

Foreign Government
Japanese Govt 63 sterl'g.igil

2d series 68 ctfs full paid.

.

Bepub of Cuba 5s ctfs full paid
I) s ot Mexico » t g 5s of 1899
Speyer & Co ctfs 4s 1954

State Secui'ities

Alabama classA 4 to 5. ...1906
Class B5s 1906
Class C 4s ., 1906
Cmxency funding 48. ...1920

Dist of Columbia 3-65S.... 1924
Xjooislaua new eonsol 4s.. 1914
Nortb Carolina eonsol 4s. 1910
68 1919

rSo Carolina 4^28 20-40 1933
Tenn new settlement 3s. .1913
Small

Virginia fund debt 2-38.. .1991
68 deferred Browu Bros ctfs.

Ilailroad

Alabama Cent i>ee So Ry
laba Midi Hee At Coast Line

Albany & Susq Hee Uel & Hud
Allegheny Valley Hee Penn RK
Alleg & West Hee Buff R & P
Ann Arbor Istg 4s /il995
AtcliT<fc SFegeug4s...l995
Registered 1995
Adjustment g4s ftl995

, Registered ftl995
,' Stamjwd ftl995
l)ebeu lures 4s Series D.1906
Series E 1907
Series P 1908
Series G 1909
Series H 1910
Series 1 1911
Series K 1913

East Okla Div 1st g 48.. 1928
Atl Kno£ & Nor 1st gos.. 1946
Atlantic Coast 1st g4s.?i.lP52
Cliarles & Sav 1st g 7s.. 1936
8av £' & W 1st gold 68.. 1934
Istgold 53 1934
Ala Mid 1st gu gold 58 1928
Bruns <& W Ist gu g 4s 1938
SU Sp Oca & G gu g 4s 1918

Atlantic & Danv Hee Soutli Ry
Atlantic & Yadk. Hee Soutii Ry
Austin & NW See Sou Pacific
Balt&Ohiopriorlg3ia8.1925

Registered ft.lb2u
Gold 4s ?il94b
Registered ?(.1948

Conv deb 43 1911
PJun & M Div Ist g 3'asl925
P L E <te W Va Sys rel 4sl941
Southw Div 1st g 3428...1925
Registered /i,1925

Monon Riv 1st gu g 6s. .1919
Cen Ohio R 1st cgl^ss..1930
Pitts Clev <fc Tol 1st g 6s 1922
Pitts & West 1st g 48.. .1917
J PM& Co certts

Bat Creek <& s See Mich Cent
Beech Creek See N Y C & K
BeUev & Car See Illinois Cent
Bklyn & Moutauk See Long 1

Bruns & West See Atl Coast L
Buttalo N Y <fc Erie See Erie
Buitalo R & P gen g 5s...1937
AU & West 1st g 4s gu..l99S
CI & Mah 1st gu g OS 1943
Roch & Pitts Ist g 6s...1921
Consollst g 6s 1922

Bullalo & Southwest See Ent
Bofl & Susq 1st ref g 48.(il951
Bur Cedar R <fc No 1st 53.1906
Con l8t<&coltru3tg5s..l934
Registered 1934CRIF&N Wl8tgu58.1921M & St li 1st gu g 78....1927

CUuada South IstSs 1908
''2d 5s 1913
Registered 1913

Carb & Sliawn See lU Cent
Carolina Cent See Scab Air L
Cartilage & Ad SeeHYC&H
Ced R la I' & N See B C R& N
Cen Branch V P Istg4s...l948
Cen Branch Ry See Mo Pac
Cen RR <fe B of Ga col g 53 1937
Cent of Ga RR Ist g os..2^1945
Consol gold OS 1945
Registered 1945

1st pref incomes 5s.. ..7^1945
2d pret income g 5s j;1945
3d pref incoiuu •,' 5s 3;iy45

A-O

Sep
y-J

'i'i

Q.J
A-O
A-O
Xov
^fov
M-N
F-A
F-A
FA
F-A

J-J
A-O
A-O
M-N
J-J
J-J

J
J

A-U
i-i-i

Wi-S
M-N
M-N
J-J
Q-J
F-A
M-S
A-O
J-J

M-S
AO
J-J
F-A
J-D

J-J
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

iV!-N

F-A
M-N
M-N
Oct
Oct
Oct

Price
lYiday
I-eb 10

Bid Ask

104Hj105
104 Hi 105
10334 104 Hi

103=4 lei's

lea's....
105 >« 106
106 'a 106
131 ISl^a
131 131 Is

108 >a

Week's
Range or
Last Sale

Low Migh

lOS"* Aug'04
105 Dec'04
104 la 104 "ij

ice's Jan '05

107 J'ne'02
lei's Dec'04
105 Is Jan '05
lOS^e Jan'Oo
131^6 Sep '04
ISO's Dec '04
109 5* Jan '05

9936 Sale
95 »4 Sale

107 Sole
t.

943* Sale
hese are pr

9S>4 9908
94% 951-;

loeofi 107
lOO^aWOOis 100^2

9412 94''fe
ices n the

lei's 102 Is

118 II9I4
lOSVj....
102 ....

13X ....

96's.-.
931s....
96 >2 97=8
12 ....

98
10414 Sale
102
9714 Salt
973b Sale
9712 Sale
9914
9938
9836
97^6
9738
96^8
96
99^100
112\ 116
103^2 Sale
140
130
II412
Hi's
9816
971s

95 12 Sale

105i4Sale

106 "s Salt
921-i

100 3fe Sale
92 12 Sale

106 .

Ill's.
12 lis.
93I4.

11958
10U12
113
12334 125
12u'-jl26i2

97 9812
102 1*10.; I4

120i2Sale

11314

10312
1U812

P414

lie
U8I2
115 Salt"

91
69

92
70
59

ifo

1011a
109 14

1021a
111
11934
105 ".J

10311
1361a
120
96 1,

95 >s

97^6
15

Jan '05

Oct '00
Mar'02
Mar'02
Oct '04

Dec '04
Dec'04
J'ly'Ol
Mar'Of
Jan '05
Dec'04
Jan '05

Jan '05

981a 9812
104 I04I4
101 Dec'04
96i2 9714
9412 973,
96=8 98
99 Aug'04
9934 Oct '04
99i2Nov'04
99^4 Dec'04
99 la Jan '05
98'aNov'U4
97 Oct 'U4
99i4Jaii'06
112iaNov'04
1027^ 163^2

125i«Nov'03
112^8 Jan '04
114i4 0ct '04
93 J'ly'04
9734 Oct '04

95 93 \
96 Not'0-1

IU434 105 M
IO418 Jan'Oo
106'6 lOO'g
92 92 la

100 100\
9212 9234
9014 J'ly'02
105'2Mar'04
108 Sep '04
119i2Mar'04
100 Nov'04
100 Sep '04

11912 1191-2

103 Apr'97
126 la Jan '05
12434 Jan'Oo

99 Jan '05

J02'« 10218
ISO's 120^2
1201a Mar'Oo
112 "a Sep '04

lOSi^ 104
109 109
107 J'ly'04

94 Jan'Oo

110 Jan '05
121 Jan '05

113'a 115
107 J'ne'04
9112 92
74=8 74=6
5818 5818

922
278o
443
22

566
asin

4
201

89
69

225

55

72

66

16
7

117
82

152

Range
Since

January 1

Low High

10410104 la

104=8 1051s

10513 106 -a

1051* 105 '8

109i8l09i»

94 la 99=8
90 ig 98

103 14 107
tlOO 100 la

9334 94^8
0/ $0 to £.

101 la 101 la

96^4 96^4

97 '^'97'^.

141a IS's

961a 9SV
10338 104 14

94«)5 97 14

93'a 97-ib

94=8 98

99 Hi 99 k'

99 14 99-,

ioi"iob''a

941a 96

103=910514
lOl'slO-tie
105 lOCg
Oils 92I2
99 14 loo's
92 93

119 la 119 >a

126 'a 126 la

12434 12434

98=fe 99
101 "a 102 "8

120 "a 120 la

102 "3104
107 109

94 04

110
121
113

110
121
115

90 92
69 74=8
57 62'a

BONDS
N. Y. STOCK EXCHANGE

Week ENDiNO Feb 10

Central of Qa—fContintied)
Chatt Div purmon g 48.1931
Mac & Nor Div Ist g 58.1946
Mid Ga & Atl Div 58....1947
MobUe Div l8tg58 1946

Centof N J gen'lgold 58.1987
Registered A1987

Am Dock & Imp gu 6s. .1921
Le & Hud R gen gu g 58 1920
Leb & Wilks B Coal 6s.. 1912
Con ext guar 4138 firl910

N Y & Long Br gen g 48 1941
Cent Pacific See So Pacific Co
Chas & Sov See Atl Coast Line
Ches & Ohio g 68 ser A../il908
G«ld6s al911
1st consol g 58 1939
Registered 1939

General gold4ias 1992
Registered 1992

Craig VaUey Ist g 58. ...1940
R & A Div Ist con g 48. .1989
2d consol g48 1989

Warm Spr Val 1st g 58.. 1941
Greenbrier Ry lstgug48 '40

Chic & Alt RR ref gT5s...l949
Railway 1st lien 3 isa... 1950
Registered 1950

Chic B & Q—Ch & la D 58 1905
Denver Div 4s 1922
lUinois Div 312S 1949
Registered 1943
Gold 4s 1949

Iowa Div smk fund 5s. .1919
Sinkingfund4s 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 48 1921
Joint bonds See Great North
Debenture 5s 1913
Han& StJos consol 6s. .1911

Chic .S? E lU Ist 3 t cur 6s. 1907
Ist consol g 6s 1934
General consollst 5s 1937
Registered 1937

Chic & Ind C Ry 1st 53.1936
Chicago & Erie See Erie
Ohic In<fe Louisv ref 6s... 1947
Refunding gold53 1947
Louisv N A & Ch 1st 6s. 1910

Chic Mil <fe St Paul con 78 1905
Terminal gold 5s 1914
General g 4s series A..el989
Registered el989

General g Sias series B.el989
Chic & L Su Div g 5s. ...1921
Chic & MoRiv Div 5s.. .1926
Chic& Pac Div 6s 1910
Chic& PW Istg 5s 1921
Dak& GtSogSs 1916
Ear & Souassu g 68 1924
Hast& DDivl.st7s 1910
1st 5s 1910

I & D Exten lst7s 1908
Lacrosse & D 1st 5s.. ..1919
Mineral Point Div 58 1910
So Minn Div 1st 6s 1910
Southwest Div 1st 6s 1909
Wis& Minn Div g53 1921
MU&NolstM L 6s....1910
1st consol 6.i 1913

Chic & Northw cous7.s 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 3 las 1987
Registered pl987

Sinking fund 6s.. .1879-1929
Registered 1879-1929

Sinking fund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 03 1933
Registered 1933

Des Mo & Minn Ist 7s. .1907
MUw & Madison 1st 6s. .1905
North lUmois 1st 5s. ...1910
Ott C F cfe St Paul 1st 5s 1909
Winona & St Pet 2d 7s. .1907
MU L S & West 1st g 6s 1921
Ext& Imp s fund g 5s 1929
Ashland Div 1st g 6s. .1925
Mich Div lstg6s 1924
Convertible deb 58 1907
Incomes 1911

Chic Rock Isl & Pac 6s... 19 17
Registered 1917

General gold 43 1988
Registered 1988

Istife refunding g4s 1934
CoU trust Series C 4s .. 1905
H4s 1910
M4s 1915
N4s 1916

4s 1917
P48 1918

Chic R I & Pac RR 4s.. 2002
Registered 2002
Coll trust gold 5s 1913

Choc Ok & o gen g 03 .ol919
Consol gold 5s 1952

Des M & Ft D 1st 2 las .. 1905
Keok& DesM 1st 5s 1923

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J

Price
Friday
Feb 10

Rid
941a

IO8I2
II212
Ill's
135
1351*
112^4
105
10334
10234
105

Ask

A-O
A-O
M-N
M-N
.M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J
<^-J

J-J
J-J

J-D
J-D
H-F
F-A
F-A
M-N
y-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
.VI-

S

M-S
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-J
M-N
J-J
A-O

1361a
Salt

107'e
109=8
119 "a Salt?

115'a
109 36 10934

112'4.

98 '497
11134

,

96
8512 Sale
82 Sale

IOOI4
9634 Sale

106''e
IIOI4
103=8
107 lO?^;
106
101

Week's
Range or
Last Sale

Low High
96 Feb '05
104 Feb '04
102 J'ne'99
I0714 Ang'04
136 14 li'G
135 1351?
113 Jan '05

104i4Jan'05
1021a 102»j

Sale108
114
105=8...-
135
I20I4I2I
1171a
II9I2

13414135
114
IO9I2

llOia
112 113
109
98

11578
L19ia
11038111
11618 1J7
112'4ll3
I32I2
117
105 ^8

114
106
IIOI4III
I0918
llo's
11138
II6I4
128 Salt
107

101 IOII4

116
116

,

112
10818
105 la Sale
IO314

,

113 ,

llOia
,

11738
,

103'4.

107=8
106
109=8
12914
118'8
133
133
100
104
123
122<2
106 "i Sale

"9834' Safe'
IOOI4
96I4

9434
9434
94I4

9414
83 Sale

9634 Sale
110 112
111

110

107i2Jan'06
11 II3 J'ly'Ol
11938 119'a
1171a Oct '04
109 109 12
103 Apr '01
112 May'03
.0238 10238
98 Dec'04

10612 001 '02
95 12 Sep '04
85 851a
82 821a
8334 Apr '02

10434 Apr '00
102 Jan -oe
963* 97
90 la Apr '04

10534 Aug'04
IIOI4 Jan'Oo
102 Nov'04
107 108
IO6I2 IO6I2
10034 Feb '04

107 108
113 la Dec '04
105 Jan '05
134 "a Jan '05
12034 12034
120 Dec '02
117 Sep '04

13434
116^
109 12

183
llOia
112=8
109'-.

9818

120
IIOI4
U6'a
11238
1371a
11434
106
169
113
1073e
111
1091a
115=,
no's
116ie
128
1041a
102=8
101
103
116
nils
11034
107
1051a
104
11212
10834
115=6
115>4

Jan '05

Nov'04
Jan '05

183
110%
112=8

J'ne'04
Jan '05

Apr '03
Dec'04
Jan'Oo
lie's

Jan'Oo
J'ly'OO
Jan'Oo
Aug'04
Mar'04
Aug'04
Oct '04

Feb '05
Jan '05

Jan '05

Dec'04
Jan '05 .

128
Dec'04
May'04
101

Nov'98
Dec'04
Dec '03
Dec'04
Mar'04
loo's

Mar'04
Jan '06

Jan '04
Dec'04
Nov'04

I2

A-O

25
13

23

14

30

41

10

104
105
105
109
129
119
142
131
103
109
123
124
106
107
98
101
97
96
93
94
90
82
76
96
110
103
95
106

a Nov'04
la May'04
i=8Nov'03
34 J'ne'04
^4 Jan '05
I4 Nov'04
'a Feb '02
laJan'Oe
Apr '04

Sep '03

123
N0VO4

I4 1061a
Jan '03

'4 98 '4
I4 Sep '04

J'ly'04
May'04
May'Ol
Dec'04
May'04

i8 83 14

H; Sep '04
la 97

110-
^8 Jan '04
Sep '04

34 J'ly'04

15

Range
Since

January i

Low High
95 96

134 13634
13314134=1
113 113

10334 104'*
10134 102"^

10712 107 "i

118'^119H

i07iiib9ii

101'^1027,

110 110'4
116 II7I4
11238 11238

2

73

579

1831

295
10

8438 85 's

BO'S 83

10134 102
951a 97

11014 110"4

10614 107
1061a 1061s

107 i08

105 105
133

--s 1341a
11834 121

134 13434

logiaiogia
178 183
10934 llOia
112 112"^

98 1* 9818

11434 11434

IIOI4III
logiaiogis
11513115=8

iVe'i^iVei^
128 1291a

99'8l01

10413 106 "la

112iall2ia

129'4l29»4

131'al31'9

122 "2 126

loi"* lee's

97"" 99
"4

811a 83'4

95 9739
110 lie

MISsCKIJ^ANEOllS BOXDS—Continned on Next Page.

Street KaiUvny
Brooklyn Rap Tr g 5s 1945'a
Istretunii conv g 4s 2002

i

J
BkCity lstcon5s.l916, 1941i JBk Q Co <k S con gu g 53.1941 fJl

Bklyn Un El 1st g 4-53.1950; F
Kings Co El Istg 43.. ..1949 !•

Stamped guar 43 1949
Nassau Elec gm g 4s 1951

Olty & S Ry Halt Ist g 53.1922
ConnRy<fe Llat<fcr»lg4ia8'ol
Den Cou Tr Co Ist g 5s. ..1933 ADen Tram Co con g 03..1910
'.Met Ry Co Ist gu g 68..1911
Det Clt StRyl8lcong53.1905
Iiouls Ry Co 1st con g 5s. .193(1
Jlet St Ry gen col tr g 58.1997
Bway&7thAvlstcg5sl94:;
ColdiOtli Avlstgu g 5s.l'.i9;;

llOia
8534 Sale

'108

110 110k
84 8534
109 Is Nov'04IOCS lOH'sJNOV 04

IO6I3 106 106
110=8 Sale IIOI4 111
*94i* 94 la 93 'a Jan '05

9V4 Sale 923., 114)^

S^sSale 8934 91V

' 9S38.

io4*4 '.

11638
118 ll«ia
12012 12134

9«
95

J an '05
J'ne'OO

103
lOil

116
118
121

Nov'Ol
]H:u'98
116
lis

Jan '05

6!

8061

2i

23

'72

27

lOSiallCa
83 '4 8534

106 106
11014 II314
92-8 93^2
9234 aei*
87 9II2

98 98

loi lie's i203t
10 11714118

....li-ji 121

Street Kailvray
Met St Ry—rCon;Ref g 482002
LexAv&PFlstgug5sl993
Third Ave RR cou gu 4s 2000
Third Ave Ry Ist g.5s.. 1937

-MetWS El (Chic) 1st g4s. 1938
Mil El Ry & L 30-yr g 5s.. 192 6
Minn St Ry Ist con g 6s. .1919
St Jo Ry Lt H&P 1st g 53.1937
St Paul City Cab cou g 5s. 1937
Umderground Elec Rys of Lon-
don Profit sharing 5s. ..1908

Union El (Chic) 1st g 5s. .1945
United RRsSan Frsf 43.1927
United Rys St L 1st g 48.1934W Chic St 40.yr eons g 53.1936

Gas and Electric I-iglit

Atlanta G L Co 1st g 5s. ..1947
•No price Friday; latest price this week, a Due Jan d Due Apr e Due ..lay u Due , 110 h Uao .,

A-O
M-S
J-J
J-J
F-A
F-A
J-J
M-N
J-J

J-D
A-O
A-O
J-J
.U-N

J-D

94 14 Sale
120
9534

11734 ,

95 ,

112

99 14 Sale

89 'e Sale
86i2Salc
90 96

9338 94 Is

120'4 Jan'05
95 la 96 H;

118 Jan '05
95 Feb '05
106 Oct '99
IO6I2 Nov'04

110 J'ly't*^,.

99 '« 99 '4

loo's Dec '99
89 '6 90-
»o^ 86I2

U9 Dec '97

36'

38

210

181
70

go's 9419
119 120'«
94^8 96ifl

ue-aiis
90 VJ>

9914

87 14 90
8518 86^8

ly Duo Aug oDue Oct- ?> I.)ue >.ov ^Option sale
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BONDS
N. Y. STOCK EXCHANGE

Week ExDiNfi Feb 10

Chic* St 1j ,SVeAtcirr&SaFe
Chic St L & N O See 1 U Cent
Cliic St L & Pitts See I'cnii Cr
Chic St P M & O con 6s...l'.t:!(i

Cons 08 rediicert to 3K.8.1Si.'^i'

Ch StP & Minu IstsUs 191 -i

Nor Wisconsin 1st 69...19H(i
St P & S City 1st R t>s...l91ii

Cl!ica£ro Ter Trans s 4S...194T
Coupon oft"

Cliicct West Jiiiltren Kt;K(?19:-i'J

Cliic & "\V jMich See Pere JTani
Choc U<fc Gulf ,S-ec(;KX&P
Cm H <fe I) consol sf 7s...]9(v:
ad ?ol<l 4>2S 19H'
Cin D tfc [ iKt ?u tr OS. ..I'll

Cin I & W 1st su g is.lO^:}
C i M L, * c .Sec C C C & St i

Cin S & C See C C C St L
Cleartielil & Mah See H H&]
Clev Cin C & St L gon ? 48 1993
Cairo mv 1st KoUl 4s laa
X3iu W<fc M Hiv 1st s 43.199
St 1. l>iv 1st col tr fr 4s. .199(1

Kei^stereil 1990
Sprite Col Div 1sik4s..194UW W Val Dir Ist c48... 194(1
C I St Lcfe C consol 6s. .192(1
1st gold 4s ...fcl93(
Kegristered /i;193(i

Cin S <fe CI con 1st k 5s. .1928
CCC* £ consol 7s 1914
Consol sink fundVs 1914
General consol sold Gs.l934
Recistered 19S4

Inil Bl cfc W 1st iiret 4s. 1940
O Ind* W 1st pf 5s. ..((1938
Peoife East 1st con 4s. ..1940
Income 4s 1990

CI Lor & Wh con 1st ft 5s. 1933
Clev & Marietta See Pen u K K
Clev & Maliou Val k 6s...1938
Clev & Pitts See Penn Co
Col Jlirtland 1st fc 48 1947
Colorado* Sou 1st g4s...l92ti
Coluni & Greenv Se^ So Ky
Col & Hock Val See Hock Va^
Col Conn cfc Term See N & W
Conn & Pas Kivs Ist g 48.1943
I^akifeGtSo AeeCM&StP

'alias <fe Waco Sec M K & 'i

Del Lack & Western 7s...lS»07
Morristte Essex l8t78... 1914
1st consol guar 78 1915
Uegistered 1915

1st ret gu g3H2S 2000
N y Lack&W l8t 68... 1921
Construction 5s 1923

. Term & improve 48 1923
Syr Bing & N Y Ist 78..190IJ
Warren 1 St refgng 3*28. 2000

Del&Hud 1st Pa Div 7s. 1917
Kegistered 1917

Alb & Su8 Ist con gu 78. 190G
Guar gold 68 1906

Ren8<fe Saratoga 1st 78.1921
Del liiv RK Bridge See Pa RK
Denv& R Grist con g4s.l93«
Consol gold 4'«iS 1936
Improvement gold 5a. ..1928
BloGr Westlst K4s....l93ii
Consol and col trust 48 1949
Utah Cent Ist gug48 al917

Rio Gr So gu See Rio Gr 8o
Des Aloi & Ft D See C R A I P
Des M & Minu See Ch <fe N W
Des Moi Un Jly Ist g 5s. .1917
Det M & Tol See L S & M So
Det& Mack Ist lien g4s.l9it,".
Gold 48 1995

Det Sou Istg 4s 1951
OluoSou Div Ist g 48. ..1941

Dul & Iron Range Ist 5s.. 1937
Registered 1937
2d 6s 1910

Dul So Shore & A tl g 5s..l93i
.'ast of iMiiin SeehtPM&MEjast Ten Va & Ga See So Ry

Elgin Jol & East Ist g 58. 194.1
Klni Cort <t Xo See Leli d; is' V
Erie let est gold 48 1947
2d ext gold 5s 191'J
3d exl gold 4 "28 1923
4tU ext gold 53 1920
6th ext gold 4s 1928
l8l consol gold 7s 1920
let consol g fund 78 192U
Eric Isl con g 4s prior. .19Ui
Registered 199G

ist consol gen lieu g4s..l99li
Registered 1990

Pluii coll Ir g 4k 1951
50-year conv 4>> A 1953
Bull N Y& Eriel8t78..1910
Bull A 8 WgoldOs 1908
Chic <fc Erie Ist gold os.. 1982
Jeir RR IstgugSs al90
lioug Dock coshoI g 68. .193
Coal <fe RR Ist cur gu 68.1922
Dock & Imp l8t cur 68..19i;j
M Y <fc Green 1> gu g 58.194(
£i Y Sua & W IsL ref 58.1937
2d gold 4 4s 193
General gold 5s 1940
Teriuinal l8t Kold58...iy43

itegis *j5,000 each. ..1943
MiilRUofiN J Istg 6s. 1910 ^O
Wllk& Ea l8tgug58.1042

Erie & Pitts See Penn Co

J-D
Wl-N
j-.i

A-(i
J-J

y'-ii

M N
J-J

J-ll

J-J
J-J
M-N
M-N
-M-S
J.J
Wl-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-0
Apr
.\-o

J-J

J-J

A-0

M-S
M-N
J-D
J-D
J-D
J-J
FA
M-N
A O
FA
M-S
M-S
A-0
A-0
M-X

J-J
J-J
J-I>
J-J
A <
A-U

M-N

J-D
J-D
J-D
M-S
A O
A-O
J-J
J-J

M-N

M-N
MS
M-S
A-O
J-1)
M-S
M-S
J-J
J-J
J-J
J-J
FA
A-0
J-D
J-J
M-N
A-0
A-O
MN
J-J
M-N
J-J
FA
FA
M-N
M-N

J-D

JPrice

Feb 10

Hta Ask

1S5\136
94 '4

1S5
130=8
124:>4

97 Sale
i'5 Sale

II3I4

Weelc's
Bange or
Last Salt

« o
a; is

100
98

1161^
9S 'j Sale

IO3I4IO4
100
1(0
1037gSale

99 ....

lOOislOli-i
lOi^'S ....

101 '*,....

112^8.
123 .

1 32 »2
.

99I4
99

-^i

99^4 Sale
77 ".i Sale

116

119

7.1 ^ Sale
93 Hi Saie

110\
12812 129 Hz

ISO's

128 '8 129 V
111^4
103 "2 105

91 '4 ,

137 '4
.

10514.^....
104 '8......
142 ^s

lOlSgSale
109 12 Sale
110 Sale
98 ig 99 1..,

93 94 14

95

104

97
95 96 '2

7 9 81
95 I4 Sale

11514
114

112->4ll3'.j

mh.
108'2ll4
II512
IIOI4

liOHi
136-''8&'ale
132 '-J

101 Og Sale

"9214 Sale'

9408 Sale
104>2Sal<.
12534
10434
123
105
136
116»2
112
117
11434
104
109 1101.1
11734....

Ill
110^4

Lota Migh

K!4iisJaH'05
93 Dec '03
132i8Xov'04
129^4 Mar04
124i4Dec'04
97 97
95 95
113 Dec '04

104>2Dec'03
1 1 3 Oct '00
I13I4 J'ly'04
98 98"-

10,Ti4 104
100 J'ly'04
ii8'2Feb'0o

10339 1037p
100 Oct '04
99:'.! 99^4
94 Si Aiiz'03
105 Jnn'04
100 Nov'04

No

88
15i'

112 Jan '05
123 Dec'04

130 Sep '04

ioi'i-li^ov'oi

;i9i-> 99'(.

771-1 78
ll2i-.iFeb'04

lieisJ'an'Oo

7434
91^4

761.-

93 '-J

IIOI4 IIOI4
128 19 Doc '04
129=8 Doc'O-l
130 Jan '05

1291-!

II412
1031..

1071a
102
13334
149
104 '4

IO4I4
146-'8

lOlSg
109 14
1(19
99I4

94
J7

Aug'04
J'ly'04
Jan '05

Jan '05

Fell '03
Mar'(H
Aug'Ol
Dec '04

Feb '05
Oct "04

10134
1091-2

110
99 1-.

94-\
Jan '02

110 Sep 04

100
95
84
93
117

Sep '04

Jau "05

81
9 5 '2

•Nov' 04

11212 112 i-j

1 17 'e Jan '05

114 J'ne'04
11334 J 'ly '04
107'.j Jan'Oa
1171.2 117'.;
loll-. Jau '05
\:'M\ 13U\
130 Aiig'03
101 '» 102
98i'iJan'04
9 1 34 92 12

88 Nov'04
94 12 951,.

104 1011-^

127'8Nov'04
106 Dec '04
122i2Jan'05
105 Feb '05
13512 Jan '06
118 J'ly'lM
113iiNov'03
117 Jan '05
116 116
104 Dec'04
1 1 1 Jan '05

ll7i2Jan'05

10934 Doc '04
109'8Jau'06

20

11

36

"i

137
43;-:

10
;47

Jiange
Since

January 1

Low Migh

13378 1341-2

80 14 99
843g 97 14

9S 9912

101 104

i'S'i^ "98 "4

100^8 103^8

9934 9934

112 112

9334 100
73 78

IICI2IIGI2

7334 751-2

'JO '4 94 12

110 IIC'4

130 130

103 103

M

IO634 107 12

104 '8 104 14

100 102
1091410912
108 110
9818 99 12

89 94 12

95
70
90

95
84
95%

Ul»2ll2i...

U7'8ll7i8

107

224

48
l-z6

107 12 107 Hi

117121I71../
I0II2IOI1.J
135'»8l37

100 10334

"9'i" '9234

94 12 971.J
9534 104 12

121i2l22i2
105 105
1343413512

117 117
II4I4II6

llOi-jlll
117121171

109 '8 109''8

BONU?S
N. Y. STOCK EXCHANGE

Week Ending Feb 10

Ev.ans <fc T H 1st eons 68.1921
Istgeneral irold 58 194'J
Mt Vernon 1st gold 68.. 1923
SuU Co Branch Ist g 58.1930

Kvtfe Init 1st con f:ng68..1926
L'argo <fe So See Ch M <fe St i'

• UntAPere.M ,Vf Pere Mar
Fla C ifc Penin See Sea Air Line
Fort St U D Co let g 4I2S.I94I
Ft W & Den C 1st g 63.... 1921
F't W & Rio Gr 1st g 4s... 1928
/ 1 al Har cfc S A See So Pac (;o
^IftiHife Hot 1882 1st 5s. 1913
Georgia <fc Ala See Sea A Line
Ga Car & Nor See Sea A l-ine
Geoiiria P;icilic See So Ky
(ilia V U <fc Nor See So Pac Co
<touv ,6; Oswegat See N Y Cent
Graiid Rap& Ind .VeePenn RR
(iray's Pi Term See St L S \V
Gt Nor—C Bife Q coU tr4s 1921
Registered, /i, 1921

Greenbrier Ky See Ches & O
Gulf&SI Istref&tgSs bl\)o'I

Han <fe St Jo SeeCR&Q,
ousatonic 6'ce N Y N H <fe H

Hock Val Ist consolg4i2S. 1999
Registered 1999
Col & 11 V Istext g4s..l94S

Houst E & W Tex See So Pac
Honst & Tex Cen See So Pac Co
illinois tjentral Ist g4s..l951

Regi.stered 1951
let gold 3128 1951
Registered 1951

Extended IstgSi^s 1951
1st gold 3s sterling 1951
Coll Tru.st gold 4s 1952
Registered 1952

L N O <fe Tex gold 48 ...1953
Registered 1953

Cairf> Bridge golil 4s 1950
I.ouisf lUeDiv irold 3i2S.1953
.Middle Divregos 1921
Omaha Div 1st g 3s 1951
St Louis Div gold 3s 1951
Registered 1951
Gold 3I28 1951
Registered 1951

Spring Div let g SHzs... 1951
Western Lines 1st g 48. .1951
Bellev&Car 1st 6s 1923
Carb & Shaw 1st g 48.. .1932
Chic St L <fe N O g 08.. .1951
Registered 1951
Gold3i28 1951
Registered 1951

Memph Div 1st g4s...l951
St L Sou let gu g 4s 1931

Ind Bl & West See C C C cfc St L
Ind Dec <fe W 1st g 5s 1935
1st guar gold 58 1935

Ind III & la 1st g 48 1950
Iut<fe GreatNorl8tg68..1919
2d gold 58... 1909
3d gold 48 1921

Iowa Central let gold 58.. 1938
Refunding g4s 1951

Jeflerson RR See Erie
Kal A <fe G R *ee L S & M S

an & Mich See Tol cfe O C
K C Ft S & -M See St L & S F
K C & M R <& B See St L & S F
Kan C & PaciJic See M K <fe T
Kan City Sou let gold 3s. .1950
Registered 1950

Kentucky Cent See L & N
Keok & Des Mo i'ee G R I cfe P
Knoxville & Ohio See So Ry
1 ako Erie &Wlstg5s.. 1937
-Lj 2d gold 58 1941
Nortli Ohio 1st gu g 58.. 1945

L Sho cfc Mich S See N Y Cent
Lehigh Val (Pa) coU g 5s. 1997
Leh ValN Y 1st gu g 41-28. 1940
Registered 1940

Leh V Ter Ry Ist gu g 5s. 1941
Registered 1941

Leh V Coal Co 1st gu g 5s. 1933
Leh cfe N Y Ist guar g 4s.. 1945
Registered 1945
El C cfe iM 1st g 1st pf 68.1914
Gold guar 58 1914

Leh cfc Hud R See Cent of N J
Leh cfc Wilkesb ,S'ef Cent of N J

Leroy cfc Caiiey Val See Mo P
Long Dock .See Kne
Long Isl'd—1st con g53./i.l931
let consol gold 4s /il931
General gold 48 lU3.s
Ferry gol<l 412S 1922
Gold -is 1932
Uniftedg()ld48 1949
Deben ture gold 58 1934
Guar ref gold 4s 1949
Bklyu cfc Mont Istg 6s. .1911
Ist 58 191]

N VBcfcM B 1st con g 5s 1935
N Y<& R B Ist g 08 1927
NorShlJ Ist con ggu5sol9:i2

Lodlsianacfc Ark Ist g 58.1927
Ijouisvcfe Nashv gen g68.1930
Gold 5s 193"
Unified gold 4s 1940
He,gi8tered 1940

Coll truHlgold 5s 1931
6-20-yr col tr deed g 48.1923
E H cfe Nash Istg 6s. ...1919

A-0

/Ttce
Friday
Feb 10

Bid. Ask:
124 Rale
107
I0712. ..

106
114

iio*Htii2'
8718 8712

J-J

Week's
Banqe or
Last Sale

Low Hiqk
12334 124
106 Oct '04
112 .riie'o-j

101 ()ct'"-l

114 Jan '05

105
111
b?

JIar'OS
in
87

IO412 Jnn'O.".

100i4Sale 1001? lOO-'^

1004 Feb '05

103

Ill's Sale

111

99

106 ....
103Wi....
IO5I4IO5I2
1041b
104
95 12 9634

10512

81

9534

105 18
124 14.

124^8
123

• 95
95
106 '8 110
103 12 10434

109^4
107 I4

9938
12134
102 i-j Sale

80
11412
86 8734

76 Sale

IO4I4 H'534

105i2J'Iy'()4
IOO14 Apr '04

113 Nov'04
113i2Mai-'0(
102 Av.g'04

Mar'o:-;
Oct 'o;-;

Oct '04

Jan 'OJ
Oct '01

1051.

5-=

No

12'

94
99 14

70
105
102
105 12

101 Apr '04
106i2Mai'0
95 Feb '05
123 Muy'9'.l
86 Tan '05
85 Nov'04

9 5 12 Jan '05
101 ig Oct. '90

100 Nov'OO
10534 Nov'04
124i2Apr'04
90 Kov'lls

125 Feb '05
11934 Mar'04
9358May'04

110 12 Jan '05
103 Nov'04

106 Mar'04
107 12 Deo "02

99«8 Dec'04
12134 12134
102^8
7912

1151a
88

1023
81

II512
88

llSip.
) 12 le

.

120 .

10834 .

11012.
101 12 .

119.38.
113 .

110 .

98 'e.

1081a.
1061a.

117
100
101 14 Sale
105
96

102
113'4
103''8

109
10534
U() 1171-2
11134
iir'4
106
120 19

11914
10234 103

114^8
10014 100\
114»8

7478 7518
63 Oct '00

934 Jan 'Of
2=8 112-"=8

912 1191..

IOSI4 Jan'O.'i
lll^sDec'oi
105 Jan '04

ll9-\Jan'05
109 '2 Oct '99

108 Dec'04
99 Jan 'Of

106 12 Nov'04

II714 Jan'05

10114 101 14

105 Jan '0.)

99i4 0ct '04

102 102
110 J'ne'04
103-18 10334

I0514
112
107 lo

109
105-18

119«8
11912
103
101 'h
114-8
9934
114 "J

Mar'03
Jlar'02
Bop '04

Nov'04
105 7(,

) 203.1

Feb'06
103

J'ne'04
Jan '05

lOOV
Jan '05

226

85

Sinci
Jan-iiar:! T

12334 124

11334111

his'." iY-'i4

85 87

1(14'.. 105 '2

;o 101 'a
931210116

1(3 10534

1(9 IIP*

105 105

104 I2 106

9434 95

85'i^"S6'

95^2 95 1*

I2314I25

llOiallOia

121 12134
IOII4 103
7038 81
114141151a
86 88

72i« 75'«

1171011934
112-18 112-18
117 12 ll'Jia

108 14 IOSI4

119l4ll9»8

99" 9'j"

1171411714

1011410114
106 105

,;

ioia^ ibs"'-:

102 10334

1041a 105 '»
119 J 203*,
117 1191a
1 02 Si 1031a

114^9 lU'ii
9812 moo*
11412 1141a

lUl-SCIiliLANlCOUsS IIONUS—tloiitlniica on Next Tase.

(iiiH and Klvctric Ij'iKlit

Bklyn U Gas 1st con g 5h.1945
Bullalotias Ist g 5s 194.
Ci)U>'ol(ias conv deb (5s 1909
CouHuin Gaa see P G cfe C Co
Detroit City Gas t 5s 1923
D»;l (.ias Co con l.st g 5H...191h
KdEiaiBkn -VeeKCoELcfeP
Kd E 111 See N Y G cfe E L H cfe P
KqG LN Y Ist con g 59. .1932
Kq G cfc Fuel -See P G cfc C Co
Gaacfe Elec Berg Co C g 58.1949
Gen Eleclrifvdfl) ic ;i'-j8..1942
GrRapG I. Co let g 68.. .1915
IIudHon Co Gas Isl a 58.. 1949
Kan City (Moi (;aN Istg 58 1922
Kings Co El Lcfe Pg 68. ..1937
Purchaiie money 68 1997
SdEl IlBkul8tcong48 1939

M-N
AG
J-J

J-J
F-A

M-S

J-D
F-A
FA
M-N
A-O
A-O
AO
J-J

llCa

is'i" i'ii"

100 10214

114 .

'"u6''«!

109 Hz Sale

108
1261a Sale
94 97

11634 llO^g
69 N.)v'04

179-8 185

102i2Feb"05
106 J'ue'03

112 Nov'03

01 >2 Oct '01

90 V Feb '05
10734 Dec '00

1091a lOOH
100 Oct '04

126 la 12«3^
96 14 Oct '04

11

201

116

174

100

"el

1

17

85"

021..

90

io9

'ig' }>i34

09 12

125 127

lian nii<l Kleclric Light
LacQnsLofStLl8tg58.el919
Milwaukee Gas L Ist 48. .1927
Mut Fuel Gus Co See Peop Gas
.\ Y G E L 11 cfc P g 5s... 19-18
PurchiiMO money g 48. ..1949
Ed El 111 Isl conv gus.. I'.llO

Ist consol gold 5s 1995
N Ycfc<.i 1'3 Lcfc P 1 St con g 5sl 930
N Y <fe Rich Gas let g 68.1921
Poo Gas cfc C 1st Cf^'i gH^&.1943
Rcfiindiug gold 08 1947
ChG-LcfcCkol8tgUK5s 1937
Con (i (;ooJCh lBtgug58.'36
E<i G cfe F Ch l8t gug 68.1905
Mu KuelGa.-i Ist gu g 5s. 1947

Syracuse Llgliling Istg 5s. '51

Trenton G cfc Kl istg 58.. 1949
Weslclieeter Liuht'g g 68.1950

F
M N

J D
F A
M S
J J
F A
M N
A
M S
J J
J D
J J
M N
J D
M 8
J -D

10936
9134

110
95 9534

105ial00i-j
119
105 ,

127
10814 ;

lO'.i 110
1083, i().ji^

lOlV
104
100

Ill 12 1131-.,

IO9I4 109 1.J

92 14 Jan'05

no Feb '05
95 96
10512 Jan'05
120i-...J'ne'04

105 105
100 Miu"04
I'-Jn Jsin'05
lOli^Dec'Ol
10!) 109
109 109
100 12 Jan '05
102 12 Nov'04

II2I4 Ja«'06
113 Jan'05

28

1

20

108i2l09iu
92 14 9214:

no 110'4'
9478 9734

105'-jl05i«

105 108

125
,
126 ^

ioff'.Too"*'
l07i4lo'-»
100 1-., 100 1«

111 112>4
111V.113

Mo price Frtdar; lat««tbl<] and asked this trook. aDueJuu b Due Feb dDueApr <DuoAlay ADuejlr /Ic Duo Aug Du6 Oct gDuoDeo i Oste>i> «!•
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N. Y. STUCK KXCHANGE
Wekk kndin" Feb 10

Loinxv <fc XaHliv—f Co7ianufd;
LCintfe Lex golfl4'^8... 1931
N O <fe M 1st goirt 68....19;i(i

N O <fc M 2(1 ffoM 6a 1930
Pensacola Div Kold 03. ..1920
et L.J-)iv 1st (;ol(l63 1921

2(1 eoW 3s 1980
Henrter Biisfe Istb't !r6s.l931
Kentncky (Jent e-ol'. 4s.. 1987
L<fcN cfe M & M 1 St s 4 ^» 1945
L(feN-.Sout!i I\r |(iiiit48.19.")2

N FIntfe S 1st an fc58...1937
Pens & Atl 1st f.'ii a 6s. .1921

• 8 <fc Is' Ala coil !-'u g- 5s. .1936
• Sink fund pold 6s 1910
Ij* JetT B(lgeCosu>;4s..l945
L N A <fe Cli See C I cfe L
Mahon Ooal S<?e L S & M S

anhatt^n Ryconsol 48.1990
ilosistered 1990

Metropol El 1st s 68. ...1908
M-an S W Coloniz g 5s 1934
McK'pt <& B V Hee N Y Cent
Metrdiiolitan El S'ee Man Ry
Mex Cent consol goUl 48. .1911

Conpons off 1939
Ist consol income k 3s.al939
2(1 consol income c 3s.. al917
E(JU!I) & coll <:(il(l5s 1919
CoUtr L'4ii;slst Ser 190 i

Mex Internat 1st con k 4s. 1977
Stamped imarauteed 1977

Mex North 1st gold 6s 1910
Mich Cent See N Y Cent
MidolNJ A'ceErle
Mil L 8 ife W See Chic <& N W
Mil cfe Mad See Chic & N W
Mil <fe North See Ch M & St P
Minn cfe St L Ist sold 7s. .1927
Iowa Ex l8tgold78 1909
Pacilic Ex 1st gold 68. ..1921
Sonth West Ex 1st g 78.1910
Ist consol gold 5s 1934
Ist and refund gold 48. .1949

Minn <fc St L gix See B C R & N
M StPtfeSSMcon24!ntgu'38
M<fePlst5sst!)d48intgu 1936
MSSM<fcAlstg4 iut gu 1926
Minn Un See tit P M &-M
Mo Kan cfe Tex 1st g 4s. ..1990
2dg«Ul4s i^l990
Ist ext gold 53 1944
St L, Div 1st ret g 4s. ...2001
Dal & Wa l8t gu g 5s. ..1940
Kan C<6 Pac 1st g 48... 1990
Mo K <& E Ist gu g 5s.. .1942
M K <fe Ok Ist gu OS 1942
M K<fcTofTlstgug58.1942
Slier Sli <fc So 1st gu g 5s. 1943
Te.x<feOklal8tgug58...1943

Missouri Pacltic 3d73 1906
1st consol gold 68 1920
Trust gold 6s stamped.al91

7

Registered al917
l«tooU gold 5s 1920
Cent Br Ry let gu g 48.1919
Leroy<& C VA List g 58 1926
Pac R ot Mo l8t ex g 48.1938
2d extended gold 5s... 1938

8t L IrM& Sgen con g 531931
Gen con stamp gtdg 68 1931

- Unified &ref gold 48. .1929
Riv&a Div 1 St g 4s.. 1933

Verdi V I & W 1st g 5s. 1926
Mob <& Burn prior lien g 58 1945
Mortgage gold 4s 1945

Mob J <fe K Cist cons g 58. 1053
Mob & Ohio new gold 63.. 1927
Ist extension gold 6s..7il927
General gold 4s 1938
Montgom Div 1st g 58, .1947
St L <fc Cairo coll g 48..el930
Guaranteed g48 1931
M & O coll 43 See Southern

Mohawk <fe Mai See N Y C cfe H
Monongahela Riv See B & O
Mont Cent See St P M & M
Morgan's La <fc T See S P Co
Morris & Essex See Del L cfe W
^^ ash Chat* St List 7s. 1913

1 1st consol gold 5s 1928
Jasper Branch 1st g 63. .1923
McM M W <fe Al 1st 6s. .1917
T&P Branch 1st 68 1917

Nash Flor <fc Slicf See L <fe N
Nat otM ex prior lien 4^8. 1926
Ist consol 4s 1951
NewH&D A-eeNYNH<feU
N J Juno RR See N Y Cent
New & Cin Bdge See Penn Co
NO<fiiN EpTiorUeng6spl915
N Y Bklu & Man Bch See L 1

N Y Cent & H Riv g 3ii28.1997
Registered 1997

Debenture g 4s.. ..1890-1905
Registered 1890-1905

Debt ceits ext g 48 1905
Uezistered 1905

Lake Shore coll g 3 ^as... 1998
Registered 1998

Mich Cent coll g3Hi8 1998
Registered 1998

Beech Creek 1st gu g 4s. 1936
Registered 1936
2d gu gold 58 1936

Beech Cr Ext lat g 3 ^.js /<i;)51
Cart & Ad 1st gu g 4s. ..1981
Cleart Bit Coal lst3l'4s. 1940
QonvAOswelstgngos 1942

M-N
J-J
J-J
WI-S
M-S
M-S
M-S
J-J
M-S
J J
F-A
F-A
FA
A-O
M-S

A-0
A-0
J-J
J-D

J-J

j'iy
J-ly
A-O
FA
M-S
M-S
J-D

J-1)
J -I)

A-0
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
-M-N
A-0
M-N
F-A
A-O
M-N
Al-S
J-D
M-S
M-N
M-N
M-S
M-S
F-A
FA
J-J
FA
J-J
A-O
A-O
J-J
M-N
MS
J-J
J-J
J-J
J-D
Q-J
M-S
F-A
q-h-
J-J

J-J
A-0

J-J
A O

A-0

J-J
J-J
J-D
J-D
M-N
M-N
FA
FA
F-A
F-A
J-J
J-J
J-J
A-O
J-D
J-J
Ij-D

Price
fViday
Feb 10

Jiid
lOS^e.
130^1.
1251^.
Wo'i .

124 .

108^4
"

99^4 .

109 .

96^8 .

113^4 .

113 .

115 .

107^4 .

99 lj.

Ask

105 107

iofsaTo"

74i4SaIe

"221^ Kale'
14 Sale

140 ....

111»4 ..--

118 123
II314--.-
117 ....
9734 99 le

9934....

110

99-8
,

100-8 Sale
85 Si Sal.)

107
90

106
i:'3

ili-\
108 Sale
1 u8-'4 Sale
107
loGSz
106%
124=8
109 "y

107>a.
96

] 02 .

102 14
ll5ie.
118 .

96'

l'5-'4 Sale
97>-4 97a,

103
113
S2'u

127 -'8

121
98 99

IVi^.
i'1^4 95
99

12j h. Sah-
11618117
1)0
116
II4I4 ..

IOII4
8-^ "a Sale

\

100 lOO'',-

100
lUO^g

101
lOO^g
9114 Sale
88»4
89-'4 90 '4

89'.,

107
10419.
110 .

911^.
98^4 .

Week's
Range or
Last Sale

Low High
10559 Nov'04
130^2 Jan '05
124^8 Nov'04
116:'8-Mar'02
1'.'2 Apr'04
75 J'iie'02
113 Nov'9'l
99i«Jan'O0
110 Peb'OD
'JO^j 963-j

1141-2 Feb '05
113 11 .5

lie's Jan 05
110 Mar'03
9S-''8 0ct '04

107
105
107

107
Dec '04
107

74 75
75 Jan 'Oo
'^'ZH 23 "J

14 14

98 Jan '0.",

90'8J'Jy'01

105 May'Ut.

142 Doc '03
lllo» Jan'1'5
I'iOHiFolVO-l
121 .Ian '02
117'.j Jiin'iiO

98"e Jau'Od

99 Jan '05

103 Xov'Ol

100 S2

85
106^4
90

105 14

94'V
111'',

107
IU8I2
106
104 '2

106«8
124 "i

10912

101
86

lOti-8
90

Doc '04
Jan '05

Jan '05
li;8
10s-=,

Nov'04
Jan'o

125
llO'b

10734 107 "e
ne 96
100 May'Ol
104 Feb '05
ll6S8Dec'04
117-4 118
109^4 Oct 'o;,

9514 9534
97"4 97^4

Ill's Mar'04
95 Nov'04

128^4 Jau'O.'i
121 Apr'04
9 7 '2 971.2

n5'8 Jau'Oj
9ii'iJ'ly'0^
101 Nov'04

121ig 121'..

IK) Feb'O."
119 Jan'Oi
U3'-2J'U6'04
U3 J'ly'o4

104
82

Dec '04
82'...

5-=

No

48

104

71
182
19
1

si
115

«4

158

100
100
100^4
99
99^4
9'.^'2

91
30
89'4
91

107'-i
102

100>4
100
100^4

Dcc'02
May04
Nov'02

911-2

Feb 05
89^4

Jan '03
Feb '05
Mar'04

95 Apr'02

111

hcanye
Since

January 1

Low Hifih

130 ".J 130 Si

9812 991.2

110 110

113
113

9684
II5I4
113

lie's lie's

105»sl07

lU6',il07'-4

73 '3 77
75 7 6 '4

22'-j 23 1-2

14 17's

96 98

111 in-'e

n7;'4U7-'4
97*2 98^8

1'9 99

1001210114
.''5 87 's

103^4 KIT'S
87 90

9 4 Is 95
111 Ill's
104 78 108
106i4 ioy'.2

lOt'2104's
lOoisloe's
123 125 '4

108 no's

l07i2Uli:'s
96 : uS>

U14 104

116^4 iV8'4

94 i»U''4

90-14 98

ILO Is 127^4

97 '2 98
115»8 I15"s

1207glC15g
11578 lie's
Uf 119

Ml^l 82 ".2

go's lOO^i
99 '(. 1 00

1003) 10034

90^4 93
90 90^4
89^4 91 Is

loo's 107 Is

BONDS
N. Y. STOCK EXCHANGE

Week Endlvcj Feb 10

N Y Cent <fc H \K—(Conlinved)
Mob cfc Mai 1st gu g 48.. 1991
NJJuncR gu l.st4s...l9Sn
N Y<fePulstconcug4H 1993
Nor & IMont 1st gu g 5s. 1916
West Sliore lat 4s gu... 2361
Registered 2361

Lake Shore gold 3'ss 1997
Registered 1997

Debentuni sis 'i9'28

Det Mon <fe Tol 1st 7s.l90(
Ka A<feG Rlstguc5s.l93S
Mahon C'l RR 1st 5s.. 1934

Pitts McK <fe Y 1 St gu 63.1 932
2d guar 6s 1934
McKeescfe B V IstgOs 1918

Mich Cent Ist consol 6s. 1909
53 1931
Registered 1931

is 1940
Registered 1940

J Life S 1st g 3ias 1951
IstgS'ss 195'J
Bat C cfe Stur lstg-ug3s.l9S9
N Y cfe Harlem g 312S...2OOO
Registered 2000

N Y& North 1st g 5s. ..1927
R WcfeOcon lstext5s.M922
Oswc cfc R 2d gu g 5a...el915
RWcfeOTUlstgug 5S.1918
Utica& Blk Riv gug48. 1922

N Y Chic & St L 1st a 4s. 1937
Registered 1937

X Y cfe Greenw Lake See Erie
N Y cfc Har See N Y C <fe Hud
X Y Lack <fe W See D L ife \V
N Y L E <fe W See Erie
N Y cfe Long Br See Cent of N .1

N Y cfc N E See N Y N H & H
New York New Hav cfe Hart—
Housatoiiic U con g 5R..1937
N H cfe Derby con g 5s. .1918
NYcfeX K i.Ht7s 1905

N Y & X'orth See X Y cfe H
N Y O cfe W ref 1st g 4s. .(71992
Regis S5. 000 only '(/1992

.X Y cfe Put .Sec N Y C cfe' H
N Y & R B See Long Island
X" Y S cfe \V See Eno
X Y Tex * -M See So Pac Co
Xor cfe South l.st g5s 1941
Norl cfe West gen g 68 1931
Improveni'tife ext g 6s.. 1934
New River 1st g 6s 1932
N cfe W Ry 1st con g 4s. 1990
Registered 1996
Dlv'l Istlcfc gen g 48... 1944
Pocali C cfe C ioiiit4s..l941

CCcfeTl8tgii g5s 1922
Scio V cfe N E Ist gu g 4s 1989

X'orth Illinois See Chi cfe N W
North Ohio See L Erie & W
Nor Pac—Prior lien g48..1997

Registered '. 1997
General lien gold 3s a2047
Registered (i2047

St Paul-Dul Div g 48 1996
Registered 1996

C B<fe Qcolltr4s Ace Gt Nor
StPifeNPgen g6s 1923
Registered certitic's. . 1923

St Paul cfc Dul Ist 5s 1931
2d 58 1917
1st consol gold 4s 1968

Wa.sh Cent 1st g4s 1948
Nor Pac Ter Co Ist g 63. .1933
Xor Ry Cal See So Pac
Xor Wis .S'cc C St P M cfe O
Xor cfe Mont See X^ Y Cent
OInd cfc W Se.t C G C cfe St L

Ino River RR 1st g 5s. 1936
Geueral gold 58 1937

Ore cfe Cal See So Pac Co
Ore RR cfe Nav See Uu Pac
Ore Short Line See Un Pac
Oswego cfe Rome See NYC
C F cfe St P See C cfc N W

Pac Coast Co l.st g 5s 194G
ac of Missouri See Mo Pac

Panama 1st s fund g4i2S..1917
Sink fund subsidy g 6s. .1910

Penn Co—Guar 1st g4i2S. 1921
Registered 1921

Guar 312S coll trust reg.1937
Guar 3 Vs coll trser B...1941
Tr Co certif's gu g 3is8.19i6
C St L cfe P 1st con g 5s. 1932
Registered 1932

CI cfe P geu gii g 4 '•28 serA .

'42
Series B 1942
Scries C 3'ss 1948
Series D 3'ss 19.50

Erie cfe Pitts gug3's8 B.1940
Series C 1940

N cfe C Bdge gen gn g 4 128 1945
P C C cfe St L gu 4 '28 A ... 1940
Series B guar 1942
Scries C guar 1942
Series D 4s guar 1945
Series E 3'2 guar g 1949

Pitts Ft Wcfe C 1st "78. ..1912
2d7s 1912
3d 7s /1I912

Penn RR Ist real est g4s.l92K
Consol sterling g 6s 1905
Con currency '6s reg...9l905
Consol gold 5s .1919
Consol gold 4s 1943
Convertible g 3's8 1912

M-S
F-A
A-O
A-O
J-J
J-J
J-D
J-D
M-S
F-A
J-J
J-J
J-J
J-J
J-J
M-S
M-S
Q-M
J-J
J-J
MS
MN
J-D
M-N
M-N
A-O
A-0
F-A
M-N
J-J
.A.-0

A-O

M-N
M-N
J-J

M-S
M-S

M-N
M-N
FA
A-O
.A.-0

A-O
J-J
J-D
J-J
M-N

Q-J
Q-J
Q.-F
Q-F
J-D
J-D

F-A
(^-F
F-A
A-O
J-D
Q-M
J-J

J-D
A-O

J-D

A-O
M-N
J-J
J-J
M-S

M-N
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
A-O
A-0
M-N
-M-N
FA
J-J
J-J
A-O
M-N
J-J
Q-M
.\v.S

M-N
MN

Price
Frida u
Feb 10

}<i(i Ash
105
08
103
I'iO'b ,

*io:)i4 11(9 '•2

108 lOfS^j

101
loo's
103 Sale
10134
124
1201s
KU's
128
117
IIII2
124
I2II4
lOO'g

99*210015
71 ....

101 lOSig

1191a
106

105 107
10534

1261s.
110 .

1U6 Sale
105';

WW
133;
131
i;i-j'

104

"98'

97
108'
102

Week's
Ha-!tge nr
iMst Sale

1.010 Hiqh
107 "s J'iy '00
105 Oct '02
104 104

108 Is 109
108 '8 lOS'.-
loli4Feb 0.")

100-''8 10M.\
102=8 103
114 Feb'O?

121
139

Nov'03
Jan 'o;-

1 09 "s Apr'04
124 Feb 'I '5

121 J'ly'04
IO6I4 J'ne04
106'sNov'OO

i)6'4May'04

160 Sep "Ol:

11512 Sep '04
119 'a Feb '05
11334 Jan '02

i()7'2"r07k
loo's 1057s
101 Mar'Ol

13134 Apr 'O;

10173 Nov'04

10534 106
103'-.Jau'0.-

nii4 111'.

8
Sale

sio'ii"
Sale

8

102 7e

1.^3 ".2 Jan -on
'132 Dcc'Ol
l3'."sD(C"04
10.-<7g X04-'«
9n»4 J'ne'oi
100 luo
97 97
112 Aug' 1 1.1

lOz's 1023^

10534 Sale
104 loo's
77 77 '4

7634
100

124 ...

no's...
Ill's...
100 ...

99 ...
93 ...
115 ...

118'4
113 115

115

104
103 107
111
106 109

9434

98 Sale"
1181.2

*115
115
115

94
91io
94I2

105'4
1:434

11334 11434
113'4
10334
9134

116'8
1L0»8

105

115
106=2
104 '4 Sale

105--'4 106
104'4 Jan'115
77 77'4
7634 Jan '05

9834 Dec '04

126-\Jan'0.'^.
132 J'ly'99
112'4 J'ly'O.H
107 Nov'OJ
9ii's-^ug'04
94 Aug'04
116 Jan "05

IIP'4 Feb'05
111 Nov'04

114 115

104
102
HI
106
102

Jan 'OC
Apr '02

111
Tan '05

Nov'98
92 14 Dec '03
98 98
lis Oct '04

108i4Aiig'03

90 Jan '04
102 Nov'OO.
9S?4 Apr '04

114 ig

11334
110
104'.i
0338

127»8
121
119
1071s

Jan '05
Jan '05

.A.iig'01

Oct '04

Feb '05
Oct '02

Mar'('4
Apr'04
Mar'04

Ill's Sop '04
106 Aug'03
104 18 10434

So

lOli

134

Ransie
Since

Januani 1

Low Jiif/n

103 104

10

60

2

38

Yi

149

"43

K18I4IO9
1077310.834
loo '4 101^4
lOO'sl'io^s
I01«8l03

124 124

119 HO^s

107 '2^107 Is

IO418 1057a

105 lOG
103 Is 10312

iii'4ii:i4
13312 133 '2

100 10439

97 100
95 97

102 'io3'

10434 106
1041410514
76 '4 78
76 76^4

12658 ISe'a

115 lie's

II8I4 II8I4

a3"4 115

104 104

111 HI
106 106

97^6 98

II418IUI9
11334 1133*

Q-i^s 93*^

180 103 10434

MT.SCEM.ANEOUS BONDS—Continued on Next Page
Con! n.n<l Iron

Col C & I Dev Co cru g 5s. 1909
Col Fuel Co gen gold 6s...l'.,il<)
Col F cfe 1 Co gen s t g us. . 1U43
. Convertible deb g 53 1911

TrnstCoctfs
ContUi'tal C 1 St 8l gu 58 g-itio'''
Gr Riv Coal <fe C l.stges..l919
Jell <fc Clear C cfe X l.st g Ss. 1926
.2d gold OS ly26
Kan cfe H C cfe Cist 8 Ig 03.1951
Pleas Val Coal Istga tJs.lO^S
.Tenu Coal gen C3...-....:.*;y5i
Tenn Div 1st g 6s nl9i7

. Bum Div let consol 6s.. 1917

. Cab C il Co l8t gu g 68.1922

. DeBarCcfe ICogugeij.igiO
VironCoalcfcCo Ist g 58.1949
WhaLKcfc P CO Ist "g 08.1919

J J

M-N
FA
F A

F-A
A
J D
J D
J J
J J
.T J
A
J ,1

J -D
F-A
M •S
J -J

105
102

86

'sl03
.. 90
Is Sale

... no's

99
"

Sale
no's
110 111
97

103
'fi 105

92 O'i'.j

o.->

1071s
102
86
8434
107S8

1021s
107
1021s
10614
105
OS's
111
11218
102
103
92
32

Nov'OO
Oct '04

102
86
86 '2

D(-c'04
J'ly'(i4
Maj-'97
Oct '03

ycJj'os
Oct 'go

99
Jau 05
Dec 04
D(?c'03
103
92 "s

Jan '00

4
1

271

85

6
40

102
85
84

104
SB
87

93 I2

IIOI3
99
111

103
86-\

103
93 14

'rdcgi-apli and Telephone
Xm Telep & Tel coll tr 4s 1929
Comm Cable Co l.st g 4s.. 2397
Erie T cfe T col tr g s f 58..192(;
MetTcfe T Ist 8 1 g58 1918
X Y cfe N J Tel gen g 5s. .1920
West Union col tr cur 5s. 1938
Fd and real est s 41^3. ..1950
Mnt UnTel s fund 6s. ..1911
NorlhwTcl guf 4issg..l934

>Innnfactiirins «&: Inctuntrinl
Am Cot Oil ext 41^8 1915 Q-F
.\iii Hide cfe L Iststges.. 1919 .M-S
.Vra Snirits Mfg 1st g68.. 1015 M-S
AraTliread lbtcoltr48...1»19 J-J
Am Tobacco 40-3TgC8 1944 A-O
48 1951 IF-

A

Bar <* S Car Co let g 6s. . .1942 J - J

J-J
Q-J
J-J
M-N
M-N
J-J
M-N
M-N
J-J

9212 .

11034
10.; >a
Ill 14

106\Sale
10734

9918IOIH
99

Is Sale
00 Sale

8S".j

117'8Sale
7 7 14 Sale

94 J'ne'04
92 Dec '04
109 Oct '99

10934 J'ne'04
10314 J'ly'03
IIII4 111 '4

106 '8 106\
107 J'ne'04
103 J'ly'04

IOOI4 Jan'05
99 1« 100
96 963<
88 7g Feb '06
116 1174
7414 7779
106 Jan '00

31
4

969
3180

llOlslllla
104 '6 106"%

...•••
,21
.>;i

100 lOQi*
97 100i«

9.^ 97
88 14 89>4

IIOI4 ll7>a
71 77 »,

,

"No price Friday: latest t)l(l and asked this week. anuo.Jaa 6 Due I'eb « Due May yDuoJne ^DueJ'ly p Due Not « Opttoa 8»l«k ; -Wv; •* H
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BOND8
N. Y. STOCK EXCHANGE
WEBK KifDIKQ Feb 10

M-S
M-N
F-A
J J

M-N
M-N
J-J

M-N
J-D
A-O
M-N
A-0
FA
J.D
J-D

J-J
A-0

A-O
J-J

M-N
J-J

Z>enn BR—<"Continued;
" AlIegValReiigug49...1942
C1& Mftr 1st pu g4>i29..iy3o

D R R K & Bge lat gu 48 g-'36

6rR<$i Iexl8tgug4»a8l941
Phila Bal &W Ist g 48.. 1943
Registered 4s 1943

Sands L,ewl8 lat g48-.-193G
' U ^ J RR<fe Can gen 48.1944
Pensacola <fe Atl <Se<i L <fc Nash
Peo & East See C C C «& St L
Peo & Pek Un Ist g 68..-.1921

2(1 gold4'tj9 61921
PereMarq—Cliife W MSs 1921
Flint&PMgGs... ^...1020
l8i consol eoldSs 1939
Pt Huron Div Ist g 58.1939

SasTus<fc H Istgug 48.1931
Phil B & W See Penn BR
Phila* Reading cons 78.1911
Pine Creek reg guar 6S...19J4!

Pitts Cln & St ti See Penn Co
Pitts Cleve <ft Tol -See B & O .

Pitts Ft W <fe Ch See Penn Co
Pitts June Ist gold 68 1922
Pitts & L Erie 2d g 5s...ol928
Pitts McKees&Y SeeNYCen
Pitts Sh <fc L. E Ist g 58.. .1940
1st oonsol gold 5s..- 1943

Pitts <fe West -See B & O
Pitts y & Ash l8t con 68.1927

Keadlng Co gen g 48 1997
Registered 199/

Jersey Cent coU g 48. ..1951
Rensselaer <& Sar -See D & H
Klch <fe Dan -See South By
Kich <fe Meek See Southern
KioGrWest See Den & Bio Or
Bio Gr Juno Ist gn g 58.. .1939
Rio gr So 1st gold 43 1940
Guaranteed 1940

Boch & Pitts -See B B <fe P
Borne Wat <feOg -SeeNY Cent
Rutland Ist con g 4>23— 1941
Rut-Canad 1st gu g 48. - .1949

Sag Tns & H -See Pere Marq
t Jo & Gr Isl 1st g 48. ..1947

St Law & Adiron Ist g 58.199b
2d gold 63 1996

St L & Cairo See Mob & Ohio
St L c& Iron Mount See M P
St L K C & N See Wabash
St L M Br See T BR A of St L
8t L <fc S JYan 2d g 68 CI B 1906
2d gold 6s Class C 1906
General gold 68 1931
General gold 5s 1931
St Lib S F BR cons g 4s. .'9b

Southw Div Ist g 5s.. 1947
Refunding g 4s 1951
6-year gold notes 4 'a.. 1908
KC FtS& M cone 68..1928

; K C Ft S & M By ref g 48 1936

f'-' K C& M R <& B 1 8t gu 58. 1929
Bt Louis So See Illinois Cent
St L S W 1st g 4s bd ctf8.1989
2d g 48 inc bond otfS...i>1989

I
Oonsol gold 43 1932

','• Gray'sPtTerlstgugSs 1947
St Paul <fe Dul See Nor Pacific

St Paul M & Man 2d 68.. .1909
^ Ist consol gold 6s 1933

Registered 1933
Reduced to gold 4'a8..1933
BegistereiT. 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 48 1937
Registered 1937

E Minn Ist div 1st g 68. .1908
Nor Div 1st gold 43 1948

Minn Union Ist g 63 1922
Mont C 1st gu g Ba 1937
Registered 1937

'. Ist guar gold 5s 1937
<' Wiil & S F 1st gold 53. .1938
-St P & Nor Pac See Nor Pao
St P <fe S'l City See C St P M &0
Salt Lake C 1st g b t 68...1913
SFe Pre8& Ph Ist g 58. ..1942

S A & A P See So Pac Co
S F & N P 1st sink i g 58.1919
Sav F& West See Atl Coast L
Bcloto Val <& N E See Nor & W
Seaboard Air Line g 48 ...1950

. Coll tr lelund g 58 1911
Car Cent 1st con g 48.. .1949
'yiaCen<fe Pen Ist g 58.1918
- l8t land grextg 68...1930

Consol gold 58 1943
' Ga & Ala By Ist con 58 ol945

, GaCar& No IstgugSs 1929
Seab & Boa Ist 5s 1926
SUer Shr & So See M K & T
8U Sp oca & G See Atl Coast L
SodBay<fc So Ist g 68 1924
80 Car & Ga See Southern
;Bo Pao Co—CoU tr g 4^28.. 1905
Gold 4s (Cent Pac coll).fcl949
Registered fcl949

' A & N W Xst gu g 6s.. ..1941
- Cent Pac let ret gu g 48 1949

Registered 1949
Mort guar gold 3>s8..fel92y

G8lHar& 8 A Ist g 68.. 1910
2d gold 78 lOOo
Mex& Pac 1st g 53 1931

Gila V(i<i;Nlslgug5s.l024
Hous K <fc W T Ist g 58.1933

l8t guar 58 red 1933

reb 10

AttcBid
i05U
lOSHjllOHi
104 107
110 ....
10838....

ii>o"IIII
112 ....

Week*
Range or
Last Sale

Lov)
102
110

High.
Nov'97
Jan '05

No

Range
Since

January

123'3l24'2
11)0 106 "2

106^4
121»8l24
113^4
113

110 Oct '04

107\ Dec'04

110»2Seii'04

123>8Jan'0
101 J'ly'04
109 Apr '02
123 123
112 Jan '05
112 "4 Oct '04

11778,
123 "a.

121
111

118
114

Low il igh

110 110

J-J
J.J

J-J
J-J
A-O

116'sll7H2
102 i<j Sale

100 101

107 .

79

108

941a.
120

U9>4Apr'04
137 Nov'97

120 Oct '01

112'2Dec'02

117^1 Jan '05
98 J'ly'97

117>-iOct'04
102% 103
100 Jan '05
100 IOOH2

llli2J'ly'04
77 77
89 Jan '05

10334 May'04
101i4Nov'01

94^ 94'2

BONDfS
N. Y. STOCK EXCHANGE
Week ending Feb 10

12318I2318

122
112

123
112

229

29!

117 w, 117 H.

.135

M-N
M-N
J-J
J-J
J-J
A-O
J-J
J-D
M-N
AG
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
.VI-N

J-D
J-D
A-O
A-O
J-J
J-J
J-J
J-J
J-D

J-J
.VI-

S

J-J

104%.

128i2l30'2
II4I4
9934 Sale
99 >a

92^4 Sale

127
91 Sale
102^2

100^8 103
luO 100
99J8IOOI2

Price
Fridati
Feb 10

104 Dec'04
10438 Feb'05
130 130
llSi-jJan'OS
9934 9934
98*8 Nov'01
91 Tg 921-4

96 Dec'04
126I4 Jan'05
90^2 9II2

99 9934
85 Sale
82^4 Sale

1103^11134
135 139

110^8 .

112 .

103-6.

104=^,

99 »2

85
8-2

100 Is

85
8212

26

75
89

77
89

98 9412

411

205

85
13

41

llO'i Jan'05
134«8 0ct '04
140 May'02
112 Jan '06
llBisApr'Ol
11238 Jan '05
104 104
106 May'Ol
102S8Oct '04

12234 .

1361a

118 .

1191a.

llOifl.

1021a.

104 10438
130 130
112^,11311,
9934 9934

88I4 9214

I26I4I26I4
8834 911a

98I4IOOI8
84 85
801a 83

llOialll

15

128 Apr '02
136 Jan '05
13434 Dec'04
11634Sep'04
117 Jan '04

A-O
M-N
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-J

J-D
J-D
J-D
J.J
F-A
F-A
J-D
F-A
J-D
M-N
M-N
M-N
M-N

88 '^ Sale
104 105
98

10534
10213
109
11234
11034
11034

110 Jan '04

11334 Dec'Ol

88 88^8
104 1« IO418
98 98
109 Feb '05

102

101 la Sale
96 "a Sale

108''6

101 "a Sale

112 II2I4

il'i^ 112^1
103 15 104

41
1
6

10434 J 'ly '04

1131a 114
110 Jan '05
llli4May'03

102 Jan '03

J-J
A-O
A-0
MN
A-O
J-J
JJ
A-O
J-J
J J
J-J
J-J
A-O
A-O
A-O
AC
A-0
M-N
M-N
J-J
FA
M-S
J-J
J-J
J-J
.M-S
J-J
J-J
J-J
J-J
J-J
AO
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-B
M-S
M-S
M-N
M-N
F-A
J-J

135 135

8914 Sale
107 109
99 1023,
112 1131-2

10734 ....

1051a....
1051a 106>2

22
165

8434 89'8
I0314IO418
98 98
109 109

10138 1013.1
06 14 9634
94iaAug'04
109i.>Fcb'06
IOII2 101^4
9!) I4 Mar'03
89 891a
llO^g Jan'Oo
103 sop '04
112 la Dec '04
110 Dec'04
105 la Jan '05 ....

103 la J'ly'04

124

"60

10912 114
110 110

101
96

101»4
97I4

108''8lll°e
101 14 104

"883^ "891a
llOiallO's

loo's IO5I2

Southern PacCo—rConMnu<d>
H <fe TClstg58intgu..l937
Consol g 6s int guar... 19 12
Gen gold 48 int guar. .1921
Waco & N W div Istg 6s '30

Morgan's La <S> T Ist '78.1918

1st gold 6« 1920
Noof Cal Ist gu g 68. ...1907
Guaranteed gold 5s 1938

Ore <fe Cal 1st guar g 5s. 1927
S A cfe A Pass 1 St gu g 4s. 1943
SoPol Argul8tg68...cl909
1st guar g68 cl910

SPof Cal Istg 6s 1905
1st 2 68 series B ...1905
Istg 6s series C& D...1906
1st g 68 series E& F...1912
1st gold 6s 1912
1st con guargos 193/
Stamped 1905--- 1937

SPacofNMexl9tg68..1911
Tex<fe N O Ist 78 1905
Sabine Div Istg 6s 1912
Con gold 5s 1943

Southern—Ist con g 5s 1994
Registered 1994

Mob <fc Ohio coU tr g 4s. . 1938
Mem Div Ist g 4ia-53-..1996

St Louis div 1st g 43 1951
Ala Cen B 1st g 68 1916
Atl & Danvlstg4s 1948
2d 4s 1948

Atl& Yad 1st g guar 48. 1949
Col & Greenv 1st 68 1916
ET Va<fc Ga Div g 6s. .1930
Con Ist gold 58 1956

E Ten reor lien g 5s 1938
Ga Pac By 1st g 6s 1922
Knox <fc Ohio 1st g bs...l92o
Rich & Dan con g 63 1915
Deb 5s stamped 1927

Rich <fe Meek 1st g 4s. ..1948
So Car & Ga lat g 5s 1919
Virginia Mid ser C 6s...1916
Series D 4-5a 1921
Series E 5s 1926
General 6s 1936
Guar stamped 1936

W O cfc W Ist cy gu 48.. 1924
West N C 1st con g 68. .1914

S&NAla SeeL&N ,„„„ ,
Spok FaUs <te Nor 1st g 63.1939 J - j

Stat Isl Ry 1st gu g 4 las.. 1943 J -D
Svra Bmg & N Y SeeDL&W
'PerA ot St L 1st g 4i28-.1939 A-O
i 1st con gold 53.. ..1894-1944 F-A
Gen refund 8 f g 48 1953 J-J
St L M Bge Ter gu g 58.1930 A-O

Tex <fe N O See So Pac Co
Tex & Pac E Div Istg 6s. .1905 M-S
1st gold 5s 2000 J-D
2d gold inc 5s g2000 Mar
La Div B Llstg 58 1931 J.J
WMinW<feNWl8tgu58'30 F-A

Tol & O C 1st g 5s 1935 J-J
Western Div 1st g 5s. ..1935 A-O
General gold 5s 1935 J-D
Kan <fc M 1st gu g 4s. ...1990 A-O

Tol P & W 1st gold 4s 191/ J-J
TolStL& WprUeng3ia8-1925 J
50-year gold 4s 1950 A

Tor Ham & Butt Istg 4s. /il946 J
Ulster&Dellstcoug68l928 J

1st refund g 4s 1952
XJnPaoBR& 1 gr g 4s...l947

Registered 1947
1st lien convert 48 1911
Registered 1911

Ore Ry & Nav con g 48.1946
Ore Short Line 1st gOs..1922
Ist consol g 58 1946
4s & particivating 1927
Guar refund 4s 1929

Utah & Nor 1st 78 1908
Gold 5s 1926

Uni N J BR & C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & North See Un Pacific

Utica & Black R See N Y Cent

Ver Val Ind & W See Mo P
Irgluia Mid See South Ry

Va & Southw't Ist gu 58.2003

Wabash 1st gold 5s 1939
2d gold 6s 1939

Debenture series A 1939
Series B 19b9

Ist hen equip s td g 68. .1921

Dot & Ch Ext Ist g 5s..1941
DesMoin Div Ist g4s-. 1939
Oni Div Ist g 3ias 1941
Tol & Ch Div Ist g 48... 1941
St Chas Bridge Ist g bs-1908

Warren See Del Lac & West
Wash Cent See Nor Pao
Wash O & W See Southera
West Maryland 1st g 4s. ..1952

West N Y & Pa Ist g 68.. 1937
Gen gold 3-48 -1943
Income 5s til943

West No Gar See South Ry
W VaCent<fc P Ist g 6s. .1911

Wheol'g & L E 1st g 68...19'i6

Wheel Div Ist gold 6s.. 1928
Extou<b Imp gold OS...1930
UO-year equip 8 f 68 1922
Ist consol 4s 1949

Wilkes <fc East See Erie
Wll <fc Sioux F See St P M <fe M
Wis Cent 60-yr Ist gen 4s. 1949

Week's
Range or
Last Sale

Rid Ask
1 Ilk Sale

* 11-2 i-j

97
l'2l 12612
12iiia

117
I0314
llOSimm
9034

10713
109
100 "a

lOlia

So

9112

114
114
lloH
lu8'a
109141104;
lOlSg
IIOI2
IO.SHj

1191a Sale

"ys" "99"
1164118

99
1161a.. . .

97
901a
96 la

lU'e
11334

Low Hiafi
IIII4 Ul'4
IVi Dec'04
97 14 Feb '05
127 1-2 Feb '0-2

12y'aNov'04
Vl'i Dec'04
106 Sep '04

113 Jan '01

102 Nov'04
903, 9112
106 Jan '1)6

lOa-HtJan'OS
lOO-'sOct '04
102 Oct '03

1041a Dec'Ol
113 Oct '04

1141a Dec'04
119 Feb'04
108

la Jan '0

108 Jan '06

103 Oct '04

109 Sep '04

103 Jan '04

II912 120
110 Feb'04
981a 98
117 14 Dec'04
OS's 9834
118 4 Nov'04
•)6ia Jau'05
90 4 Dec '04

No
5

Range
Since

January 1

Low HigK
llOaslUia

95 4 97 "4

98 88 91i«

106 10818
10918 10938

27

13

IO8I2 1081a
108 108

122%
11334
123»8 1231-4

126 4
116
112
92
110
1144
112
11434
lib's Sale

934.
lloS.

130 .

9734.

118 M»y'04
114 114
l'2t Feb '05

116 116»6
1234 Jan 05
126 4 1264
11534 Jan '05
112»8 Jan'05
87 4J'ly'04
109 4 110
1'23 Peb'02
110 Dec'04
114 Jan '05
116 11608
110 4 May'04
1)3 Dec '03
II514 Jan'05

10934....
12018....
9958 100*8
1134....

117
100

J'ly'OO
Nov'04

1174120 »4

9678 9834

98 983*

95»8 964

16

21

122
* 100
111

J
O
D
D

A-O
J-J
J-J
M-N
M-N
J-D
F-A
J-J
F-A
J-D
J-J
J-J

J-J
M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
MS
A-O

A-O
J-J
A-0
Nov

J-J
A-O
J-J
F-A
J-J
M-S

J-J

11434
II2I4
loaig
98
9234
911* Sale
8334 84
97 .....

1114

95

10534 Sale
1034
12134 Sale

103

ii»*
.125
Sale

97 's Sale
109 „...,
103

110 May'04
122 Jau'05
100i4Feb'05
ll2i8J'ly'04

1014Dec'04
121 122-4
100 100
1094Aug'04
1064 Nov'04
1144 Jan '05
111 May'04
107 Sep '04

9684 Jan '05
9234 Jan '05
91 Oils
8334 84
95i4Sep'04
HI Dec'04
9514 Jan'05
105 "8 106
105 \i, 10534
121 I2318
1-21 Feb '05
103 103
124 4 Feb '05
11834 119
10414 Jan'05
97\ 98
112 Dec '03
1144Apr'02

114 lU
121 1« 122
1144116
12314123111
123141261a
11534 11534
112 112=»

ibs" ii'o"*

114 114
115^8 116'%

102
2

iisiiiisU

122 122
9834 IOOI4

112
1194
110

70

109
119
109
91
694
105 .

10978.
93I4

.

88 8841
98 994I

103

I2014I3214
95 100

331
11

1496

""8

"36

721

11441144

9634 963*
91 94
894 9118
834 84 14

109
119
110
90
6934
102

95 14 95 "4

10434 106
103410534
11278 123 1«

11636 1214
10234 103 4
1244127 4
1174119
104 1041*
97I8 98

109
1194
110
90
7934

Jan '04

9338 Sale
1177eii9
98

Ill ...
II414...
112341154
114 Sale
10134 103
95 Sale

110 Jau'05
y7 Nov"04
88 Jan'05
974 Jan '05
109 4 Mftr'OS

98^ 9383
11934 Dec '04
98^4 983*
40 Mar'Ol

111 Feb '06
II414 Jan'05
llo>4Mny'04
113 114
102 Jan'05
9434 95

1

24
•2

1

241

160

04 Sale 94

1074109
118i4,119'«

110 1121*
90 90
664 7934

10934 110

86
9719

8878
9818

9OI4 03%

9814 9334

111 111
lUiilll"*

94 4 141

lis 114«»
102 102
93 9513

ftllSCKLLANKOUS BONDS-Conclmloa.

IHanulactuiing &. Intliintrial

Con.iol Tobacco 50-jTg 4s. 1951
Registered 1951

Dl.-iVilSccCorconv Ist b6h.'27
Distill of Amor coll tr g &s. 1911

111 Steel Co deb 5h 1910
1 Non-conv debcn 58 1913
lint Paper Oo Ist coug 08.1918
lint St I'ump 10-yr conv. Os '13

"KniaJ<ol- (co(Cliic) 1st g58.'2S
I^ackaw .Sled Isl tf rps..^.l923

Nat Starch Mfg CoIsl g (Js 1920
Nat Hlarch Co 8 f deb 5s. .1020

Bton Rope & T let g 08...194(j
InCon)e gold Os 1941/

U H Lealh Co s f deb K6s..liU3
V S li eal ly & I t)onV deb g 5 B '24

•V 8 Steel CorplO-(JO yr6H.rf'0S

BegJBterod April ]9'i3

^3 Bale

7v>4Sale
97"b
95
!I5

108 4 "Sale

10438 Sale
9.^

107 1074
. . .. 9134
65
434 Sale
2

1114112
994S;il(!
OlOjSalc

81
85 14

794
9U
99
92
108
10438
98
107 14

914
73
424
I'e

1114
954
it3 14

9 3 '8

83
Dec '04

80
Sep '03

Jan '99
Feb'04
108 4
104 4

Feb '00
107 4
914

Doc '04

43 '.J

2 .

Jan '05

100 'h

94'v
944

133

76

35
14

'iVi

6

'

2V5

12

2707
22

74

79"

841a

"803^

108 109»4
10^341044
98 98
10434 108
91 93

424
Ji.i

1114
93
92
92id

48
5 4

112
\mh>
94 "h

94 4

Misceilancoiis
Adams Ex col tr g4s 1948 M-B
Aml;kcV:lmp5s See Cent N J

AjnSSl'oot WVag 5H....1920
irkl^n KcrryUo Isl cons g 5s '48

Chic J c & St Yard col g 5s. 191

5

DetM * IM lijgr incomes.. 1911
Ilobokcii L<t I pold 5s. ..1910
Mad Sq UiMik'n Istg 6s. .1919
Man Boll il & L geu g 4s.. 1940
New]! Nc, Ship & 1) D58ril990
NY Dock 50-yr Ist g 48. .19^)1

Provident lioan Soo 449.1921
St Joseph Stk Yds l8t 4 48. 1930
St L Ter Cupples Stat'n * Prop
Co 1 Hi g 44s 6-20 year.. 1917

S Yuba Wat Co con g 6s..l923| J

S

M-N
FA
J-J

M-N
M-N
M-N,
J-J^
K-A
MS
J-J

104Biil05

"I!" "674

:::::! 78

104 Feb '05

10084 J'nc'02
63 l)ec'(M

10784 Nov'
78 Dec'04
.-.* .- --T^

60" Fcb'02

9434
98 4100

984...
H3»8 84

»oprico Friday; latest bid and asked. oDaeJan bDueFob c Duo Mar d Duo Apr /iDuoJ'ly

Sp Val Wat Works let 68.1906 M-S
U H Bed & Rol'lst sf g6s.l931| ....

te Duo Aug Due Oct p Dae Nov « Due Deo « Option sale

94^4 95
081a Dec '04

gCa 94>tt

10313 104

11

112 J'ly'04
1134J'ly'00
84 84

944 901a



CHICAGO STOCK EXCHANGE—Stock Record-Daily, Weekly and Yearly

BTOCK8—HIGHEST AND LOWEST SALE PRICES STOCKS
CHICAGO STOCK
EXCHANGE

Sales
of the
Weelc
Shares

Bange for Year
1905

Range for Previous
Year (1904)'

Monday
Feb. 6

Tuesday
Feb. 7

Wednesday
Feb. S

Thursday
Feb. y

Friday
Feb. 10

Saturday
Feb. 4 Loioest Highest Lowest Highest

• 200*" *!"I"206"

Last Sale
Last Sale
LaatSali

'"6i^""6''e
• 24

13 13
•49 61
35 35
85 Ho
21 21
6112 eisj
98 98
Last Sale

2S-<,, 2834
9334 H834
'70 72

9''^"9';
61 14 62
70I2 7612

*12434
LastSale

85 'H, Dec '04
.^7^8 Jan '04

199 Feb'05

•23 Hi 24
*1'2'4 123^
*49'2 51 >2

3512 35 Si

•83 Si 85
20 '4 20 Jj

*61 Sj 63
•96 98

24-^ Feli'O.-)

62 62
Ho >« 95 V
28 Sa 29
98^8 9878
*70 72

"91^ "934
01 "2 62

''76Si 77H>
l^eSj 130

42 Jan '05
*93 99
198 May'04
40 Jan '05

110 Deo '04
0.9 Jan '05
130 J'ly '04
10 Eeb'Oo
1 Jau 'Ofi

7 Jan 05
1"6 156
*3GS2 3712

'140 142
104 105
13tiSa lo7Si
*10 11 Si

'67 69

*iosl "u'',"
52 Feb '04
17 J'ue'04
9 Dec '04
45^ Jan '05
2 Jan '0.)

20 Nov 04
57 57

llG^s II714
43 43
US 113

106 Jan '05

i'll''^ iii'^
*60
•91

20''8"Dec'04

'*li4 "2"
11 Si 11 Si

10 Nov'04
2313 Jau '05

Railroads

Atch Top & Santa FelOO
Chic & Alton 100
Clue City Ey 100
Chic Consol Trac 100
Chic Pass Ky...:
Chic & Oak Park 100

Do pref 100
Chic Union Tract.... 100

Do pref 100
Kans City Ry & Lt ..100

Do pref 100
MetropolW S Elev.. 100

Do pret 100
North Chic Street .... 100
Northwestern Elev. .100

Do pref 100
South Side Elev 100
Streets WStable C LlOO

Do pret 100
West Chic Street 100

Miscellaneous
AJlis-Chalmers 100

Do pret 100
American Can.... 100

Do pref 100
Amer Badiator 100

Do pref 100
Amer Shipbldg 100

Do pref 100
AmerTifc S Bank.... 100
Booth (A) & Co 100

Do pref 100
Cal & Chic Canal & DlOO
( ;entral Trust Bank . . 100
Chicago Auditorium
Chic Brew'ji & Malt'g

Do pref
ChicEiUson 100
Chic Pneumatic Tool. 100
thic Telephone 100
Chic Title & Trust... 100
Diamond Match 100
Illinois Brick ........

i,'i64
10

204
100

1,045
89 p

200
20(1

450

""bO
64ii

203
245
50

i86'"jan"6

"6'4 Jan26
24 Jan 31
OSjJan 3

45 Jan 1

30 Jan 9
82 Si Jan 4
20 Jan 18
59 S. Jan 10
82 '2 Jan 20
'2:i Jan
62 Feb 10
115 Jan 12
28'4Feb 2
J7 Feb 3
SSSjJan 5

i99"Feb'"i

"
734 J.Vn""6

24 Jan 31
13 '8 Feb 3
51 TTeb 2
35 Si Feb 1

85 Feb 3
22 13 Jan 12
64 Feb 1

99 Feb 2
24S2Janl'.i
66 Jan 5
9514 Vel) 6
29i4Jan 4
99»4 Janll
72 Feb 3

70 Feb
37^8 Jan
155 Mar
. •.• ....

6"'s'ep
23 Sep
4 Feb
27SjMay
28S2Dec
80 '4 Not
15 Mar
41 Mar
H5 Mar
15 Jan
44 Apr
90 Mar
28 Jau
82i3.4.pr

38 Apr

887gNo»
37^8 Jan

I'JO Aug

"8"NoT
27 Not

__^

*24 ' '24' "ii" "24"

13 I3112 *12»i

"'6^6

• 14 12 "i 121..^

50 60
15 Not
45 Not

32 "^ 33
84 «4
*21 22
*62

34
84 '4
*21
'60
98

95"
'281.2

9834
•70

"9K
61 12
76'.j

*- ...

34
84 14

"ei"
98

95"
29
98'f

'io"
613.
7612

130

31 Deo
84 84
•21
•61
98 99

84 84 12

*2l
*60
98 99

"95'""95i4

85 Not
26 Sep
68 Oct
88 Sep
2634 Not
67SaNoT
981a Not

•24 24H
"94" '95"
2Si2 28io 2812 28 V

9814 i'8>
72 72

34 Oct
97 »< 98>.:

• 75 *65"";"!
103 J'n«
oeSsSep

i",475
1,367
175
5U

*"74

"ioi

1H8
130

1,067
970

1,550

"460

6",i65

1,017
865
60

"9iiFeb"9
60 Ja-: 25
76 Jau 24

12034 Jan 23
38 Jan 19
98 >« Jan 17

"3s""j4n"4

"56"janli

"l6"jan"5
1 Jau 18
7 Jau 20

153 .Jau 25
3J Jan 7
140 Jau 25
104 Feb 10
134 S2 Feb 1
10 Jan 4
65 Jan 9

"li"'Feb"6

45" Jan 16
2 Jan 30

"54"
Jaii'i.'i

114 Si Jan 5
41 Jau 25
110 Jau 5
106 Jap 11

12" Jan's
64i2Janl8
76 Si Feb 4

129 Feb 6
49i2.Tan 9
99 '4 Jau 11

"46" Jan "4

'59"'jan"28

"10" Jan' 5
1 Jan 18
7 Jan 20

170 Jau 3
37 Jan 20
143 Jan 10
105 Si Jan 6
139 12 .Ian 23
US) Jau 16
71 Si Jan 16

"1114 Feb"7

'45 4 Jan '17

2 Jau 30

"5834' Feb"''?
11734 Feb 8
43 .fan 18

115 Jan 31
106 Jan 11

'"3'i^j'an
3134 Jan
40 Mar
115i4Jan
19 J'ne
82 Aug

183 Mar
33 Nov

100^4 Mar
52 Feb

120 J'ly
10 Oct
1 Jan
7 Feb

140 Mrv
18 J'ly

115 Mar
86 Feb
126i2Feb

31a -Mar
3812 Mar

loiaD'e'c
50 Jan
17 J'ne
7 la Nov

42 Aug
1^4 Apr

20 Nov
36 Jan
99 la Jan
25i4Mar
95 Jan
98»8Feb

9 'a 10^8
'12 'i^ Deii

61*4 61^4 61»8 <ill2

•75 761.2

I'jeHt

6434 Deo

•120'al30
7641 7612

129 129
79i2Deei

123 Sj Sep
40i2Deo

99 99

*"!.'" '40"'

•107 110

*i6"i;ii;.'

i55""i55""
37 37

140 140
105 105
13o'sl37i4
III4 11 S;

69 70

"11"
'ii"

'55"'57'f
116 117
42 14 42 14

*113 113 "i

iio^ il0^4

111« 11 >«

*23hi"2i"

99

io7"
•55

99

"46"
110

94i4 0ct

*!I"""40'
107 110

Last Sale
Last .Sale
Last Sale
LastSale
Last Sale
LastSale
Last Hall
LastSale
156 156
37 37

'140 141
*104 105
13612 13712
•11 11'2
69 69

'l6'^"il^4
LastSale
Last Sale
Last Sale
LastSale
LastSale
LastSale
5634 57

116'2ll7
*42'2 43

*113 114
LastSale

ill "iii"
'JO
*90

LastSale

"i79"""i^8
11 12 11\
Last Sale
Last Salt

198 Moy
40 Nor

110 Feb
62 Au^

12334 Jan
'10

i55\ 15534
37 37

141 141
*104
136 413712
III2 III2
69 »8 69^4

10i4Nor

"3«ii"36"'4

1 14 Not
8 Feb

1731a Nov
36 Not

140 140
•104 105
136 13712
11 11

141 141
10412 1(»5

136 13612

1471a Nov
108 Oct
14212 Not
12i2Deo

69 69 Do pref 761a Deo

n'""iii4

"5'7'i4"'58''4

llG'jll?
*41i2 42 4
113 ^2 113 Si

iiu3.;iY2"

Kans City Stock Yds. 100
Knickerbocker Ice... 100

Do pref 100
London & Chic Contr
Manufacturers' Fuel
Masonic Temple
Mil& Chic Brew'g

Do pref
National Biscuit 100

Do pref 100
National Carbon 100

Do pref 100
Peoples Gas L& C'kelOO
Pullman Co 100
St Louis Nat Sfk Yds. . .

.

Swift&Co 100
The Quaker Oats Co. 100

Do pret 100
Un Stock Yd8(So Om)100
Union Bag & P Co ... 100

Do pref 100
Unit'd Box Bd& P ColOO

Do pref 100
Weaver Coal & Coke
Western Stone .. . .100

"i2"'6cir'

"65""65"
116 116

• 43

"57""57'g
117 11734
42 12 43
1131^114

iiii^iY2"

62 Feb'
'M Jan
9 Deo

51 Jan!
214 Jan

25 Sep
oSSjDeo
lieSjNoT
46S2Deo
120 Sep

;

IIOI4N0T

iVoi^ i'loi^

461a 46%
90 tlO

i',a5i
100
117

ib'gsgJan'is
46 Jan 25
b6i2Jau 4

ii4 Jan 6
4612 Feb 4
90 Jan 14

"99
'g Apr

3534 J'ue
75 J'ne

110 ".J Not
471a Jan 1

87 Not,

7 "4 Oct 10=8 Deo
i

.!

400
2,668

1*4 Feb 2
10 Jan 3

"23"'^Jan"28

2^8 Jan 4
12i4Jan 4

'ij's'i^Jan'is

34 J'ly
7 J'ly

10 Nov
14 Sep

338 Nov;
1112 11 h!

-ifsii'ij'i"

Ilia

«23i^

12

"25"

2034 Jan \

19 Feb.,

251a Deo'

OMcago Bond Eecord

BONDS
CHICAGO STOCK EXCH'GE

Week Ending Jan. 27

Amer Biscuit 6s 1910 F-A
Amer Strawboard l8t6s.. 1911 J-

J

Atchison Adjust, 48 A.1995 M-N
Cass Ave <fe FG(StL) 58.1912 J-

J

Chic Board of Trade 4s ...1927 J-D
Chic Consol Br <fe Mlt 68 J-J
ChicionsolTrac4Si8 1939 J-D
Chic Edison debent 68 1913 J-J
1st gold 5s 711926 A-O

Chic Auditorium let 58. ..1929 F-A
Chic Dock Co l8t4s 1929 A-0
Chic Enuii Gas 63 1905 J-J
Chic & Mil Elec Ry 5s.... 1919 J-J
ChicP)ieumTooI)8t5s .al921 J-J
Chic Rock I & Pac RR 48.2U02 M-N
CoUat Trust g Js 1913 M-S

Commonwealth Elect 58.61043 M-S
Kans City Ry<S; LtCo 5e.l913 WI-N
Knickerb'cker Ice 1st 58.1928 A-0
Lake Street El 1st 5s 1928 J-J
Meir W Side El Ist 4s 1938 F-A
Extension g 4s 1938 J-J

North Chic St Ist 08 1906 J-J
Ist 5s 1999 J-J
Refundin!.' g 4SiS 1931 A-0
No Chic City StRy 4Sie.l927 M-N

North West'n Ellst 4s...l911iM-S
Ogden Gas Ss 1945 M-N
Pearsous-Taft 58 IHIG J-D
4-408 B B B 192U M-S
4408 Series C F-A
4-808 Series F M-N

PeopIesGa.s LAG 1st 68.1943 A-O
Refundiuggos 1947 M-S
Chic Gas Lt* Cist 58. .1037 J-J
Consumers' Gas Ist 5s.. 1936 J-D

St Louis Brew'g AS8'n68.1H14 J-J
South Side Elev 4 "..s 19'4 J-J
Swift <& Co Ist g 58 1914 J-J
Union El (Loop) 58 1945 A-O
Union Pacific conv 48 1911 M-NU S Brewing 5s 1910 M-S
United Breweries Ha 19-J8 F-AUS Steel Corp 2d 58 cl963 M-NWest Chic .-t 1st 58 19-^8 M-N
TunuellRtCs 1909 F-A
Debent 6s !l914 J-D
Consol g 58 1936M-N
^Ve8tDlvCityRy 4S28..193'J J-J

west'm Stone Co5-20 58. 1909 A-O

«•?'
SSi

Price
Friday
Feb. ^

BUI
1U5
100

Ask

103
103

60 63

n'o'43^ib4-'8

ioo'i^
100

75 78

IO8I8IO8I2
101
97 98
96 98
98 Sale
8934 90
99 100

t 99
4;ib''7"l08i4

95 99
95 14 Sale
91 92 Si

100
9914
99"'4 9J34
100 S2

1\;4 127
107 108 14
10814
107

10408
10^3^ Sale
106 Si 109

" 99 i^ Sale"

90
90 S2 Sale
97

Week's
Range or
Last Sale

Low High
100 Jan '05
99 la .fan '05
93 Nov'04

1 03 14 Feb'05
103 Jan '05

103 Apr '04
66 66

103 Is Jau '05
104-''8 10458
98 Feb '04

10034 Nov'04

77 77 Sj
79 Nov'04
80 Apr'Ol

108 108 14

1(I0"6 Feb'05
97 Si J an '05
98 98
96 96-38

89 90 Si

100 Jau '05
99 14 99 14

94 Jan '05
95 14 95 S;

89 >4 91 Sj

99 Si Feb '05

100 Si Dec '04
1-23 Si Sep '04
107 12 -Tan '05
108 108^4
106 Si Jan '05

101 lOiSi
102>4 102-'4

106'4 106V
114 Nov '04
81 J'ly '04

^•8

99
70
90
90
97

100

Nov'04
luo

Mtty'04
90

Jau '05
Jau '04

flqiS

No.

14

1

189
93

102
17

71

o
162

Range
Since

January 1

Low High
100 luo
99 S2 99 "2

103 103 14

62 66
103 1« 103 Si

104 Si 104 »8

68 77 la

106'ulo8i4
l»l)»8l00'8
97 Si 97 ".J

98 90 4
95I3 96 12

86 90 1-

95 luo
94 99 14

94 94
93 Si 951..

88 91Si

99 99 Si

105 Si 107 '2

107''4 108 14

106 '2 100 '4

102 >4 104 Si

10212 IO3I1,

105 Si 106 'b

94 109

80
88%
97

90

97

Chicago Banks and Trust Companies

NAME

Bankers National
Ualumet National
Uliicago City
Chicago National
Chicago Savings
Joramercial National..
Jontineutal JSational..
ook Co State Savings

Coru Bschauge Nat.
Orexel State
Drovers Dep National
First National
First Nat Enjxlewood..
Foreman Bros B'k'g Co
B'ort Dearborn Nat
Hauiiltou National
Hibernian B'k'g Ass'n
Home Savings
-Manufacturers Bank..
Milwaukee Ave State.
Nat Bank of Republic.
Xaiioual Live Stock...
.Vorth Side State Sav..
Oakland National
I'eoples Trust & Sav ..
Prairie National
I^raine State
I'ulluiau Loan & Sav..
South ghieago Savings
State Bank of Cliicago.
Slock Yards Savings ..

Union Stock Vds Sta'e
U S Bank & Trust Co

.

Amer Trust & Savgs..
Oentral Trust Co of Hi
i,-oloi)ial Trust cfc Sav..
l)i-iiver.H Tru.st & Sav..
Kijuit able Trust Co
Federal Trust & Sav..
First Trust A Savin a^s

Illinois Trust <« Sav..
International Trust lo
I ack.son Trust tfc Sav.

.

Kenwood Tr & Savings
.Mercliau Loan & Tr Co
Metropolitan Tr& Sav
Xortlioiu TriistCo Bk
Uoyal Trust Co
UliiDU Trust Co
Western Trust & Sav.

Outstand-
ing

Stock

Surplus &
Profits

2,000,000
100,000
200,000

51,000,000
500,000

2,000,000
3,000,000

50,000
3,000,000

2(.)O,000

600,000
8,000,000
100,000
500,000
500,000
500,000

1,000,000
100,000
200,000
250,000

2,0(»0,000
1,000,000

50,000
50,000

200,000
250,000
250,000
200,000
200,000

1,000,000
2.'i0,000
2o^^ooo

1,000,000

2,000,000
4,000,000
200,000
200,000
500,000

2,000,000
1,000,000
4,000,000
200,000
250,000
200,000

3,000,000
750,0001

1,000,000
500,000

1,000,000
1,000.000

11,075,258
38,243

138,968
1,393,456

66,575
1.732,020
1,056,739

5,510
3,424,168

13,960
268,8J0

6,042,0J3
102,105
610,276
182,105
13^,802

1,025,012
127,160
14,1211

238,642
916,164

1,267,686
5,755

48,513
New

53,520
67,299

257,808
25,188

573,124
87,139
Now

1,000,000

Dividend Record

III

1903

13
15

12"

8
6

12
6
8

1112
10
Priv
6

'"8

10

"6

6
15

"'6

Bank
'8

8

In Per-
1904 iod

8+5
12-1-3

12
8
6

12
6
8

12
6-f4

ate Ba
6

'

"s

10
"'6

6
124-3

6
6

1138
8
5
6

Bank
Proje cted I

l,353,(-77 6 7
1,3'"2,238 1 4
100,354 5 5
43,4-i6 G 6

350,000 8 8
833,-J21 . .. 4
527,886 ....

6,030,054 10 12+ 4

Proje cted I nstitu
51,8991 ....

I

....

3,271 Seian Jau
3,575.896

"~

228,397
1,697.622
417,088
514,513
158,337

(J-J

J-J
q-3

J-J
nk
(J-J

J'-J
J-J

Last Paict

Jan '05, 2 -i

Jan
.fan

'05,
'05,

Jan
Jan
Jau
Jan
Jan
Jan
Jan
Jan

'05,
'05,
'05,
'05,
'05,
'05,
'05,
'05,

3 '

2
3
3
l-a
o

3
'

3

Jan '05, lia

Jan
Jan

J -J .Tan
Q-J|Jau
(J-JiJan
J-J Jan
jr-J Jau

Q.J
Q-J

Q-J

nsti

J-J
Q-J
Q-J
Q-J
M-S
Q-J

Q-J
tion

'05,
'05,

'65','

'05,

'05,
'05,
'05,

4 .,

3
l"a
3
3
3

Jan '05,
Jan '05,

Jan '05,

Jau '05,

2 j

3 •:

1 1
I'a

tution

Jau
Jan
Jan
Jan
ep

Jan

'05,
•0.-.,

'05,
'05,
'04,
'05,

4
1 ,

lU

1 i

Jan '05, 3

12 12
6 6
8 8
6 6

"e
--6

190 5
Q-J Jan
J-J Jan
y-J Jau
F-A'.-Vug

'05,
'05,

.05,
'04,

Q-J Jan '05, l<s

? Capital and -surplus to be increased. || Al.so paid 12 Si"o In Dec, 1903, In stock of First I'rust <fe Savings Bank,
neciarea Aug 10, 1904. * Bid and a-sked prices; no sales were made on this day- t No pries Fridiiy: latest bid and asked this we.-t
t Due June, c Due ApriL ;i Due July.

H Includes special dividend of 30^
a Due Dec. 31. •



BOSTON STOCK EXOHA.NaE-Stock Record, Daily, Weekly and Yearly

Share Friceit—Not Per Centum Pricow STOCK.S Sates Hange lor Year \lianye tor freviou*

BOSTON STOCK ot the
Week

1905 Year ( 7 <Jt\A. 1

Wednesdaytii'urday Jf/onday Txiieaday l^fiursday Friday
Feb. 4 Feb. fi Feb. 7 Feb. 8 Feb. 9 Feb. 10 EXCHANGE Shares Lowest Hialtest Lowest HigKest

UnilrondM
87^4 ST^j 87 Wj 87=8 874 S938 88 'f. 89 4 8R'4 89 .

88i8 8818 Atch Top & Santa FelOO 3,461 85 Is Jan 25 89 4 Feb 8 64 Mai 8914N0T
liil=slO'2'j 102 1(12 14 102 1C2 4 102 '4 103 103 103 '8 1027g 1027(. Do pref 100 80(> 994 Jan 25 103 '8 Feb 9 88 Jau 104 "^4 Nov
'^r.7>2V57'-.> 'Z5>^^.'i:.H^^ 2»84 2584 2684 258 4 258 258 258 238 Boston <fe Albany 100 70 254 Jan 3 2p.sAjFeb 6 23934 J 'ne 254 De.c
l.".<al55'.. ISfiSiloSS.' 155 4 156 16541554 155 4 155 4 15534 15i>4 Boston Elevated 100 909 j;J51 Jiui 25 15 8^4 Jan 5 j;137 Feb 1554 Dec
•li-i? •247 •247 -247 Last Sale 245 Jau '05 Boston & Lowell 100 242 4 Jan 3 245 Jan 23 230 ilai 242 4 -Nov
3 7? 178^4 177 178 177 n7'4 177 178 177 178 * 17734 Boston & Maine 100 1,519 173 Jan :< 178 '4 Feb 4 158 Aug 1754 I'eo

^iW'".".
171 171 171 171 ..*«.. -•-.•• ..... Do vref 100 147 171 Jan C 171 Jau 6 166 Apr 174 Oct
300 30G 306 306 306 306 •30;i •306 Boston & ProvulencelOO 8 3(15 Jan 18 3U6 Jan 11 295 Feb 303 4 Dec

'2'i IT. 2; '4
2:;i4 23 23 14 23 23 22 224 22 2234 Bo.sron&Wor E lee Co 1,15,1 l.<4Jaiil7 '.'5 Feb 2

T2 72 72 72
170 170

714 72 4
170 176

72 72
'1744170

71. 71
•173 174

72 72
1724 172 4

Do pief
Chic June Ky <fc U S Y 1 00

464
1,331

63 4 Jan 17
150 Jan 13

72 4 Feb 3
176 Feb 7173 173 136 J'ne 154 Oct

• . ...... 132 132 Do i'ref 100 1 12 4 Jan 9 132 Feb 8 z;I164J'ne 127 Dec
«a86 1«6 186 LastSale ISb Jan '05 Con & Mont Class 4.. 100 1,-6 Jan 4 186 Jan 6 180 J'ne 186 Nov

165 165 165 165 Conn & I'ass Riv prel 100
Uonuecticut River... 100

69
9

160 4 Jan 19
285 Jau 12

165 Feb 6
295 Feb 7

ItjO Apr
276 Jan

1021-1 .Ian
290 295 285 J'ne

140 14(1 14534 140 146 140 145 i45 iio i45 145 4 145 4 FitchUurg pref TOO
Ga Ry<fe Electric 100

141 142 Jan 3 146 Feb 2 133 J'ne 142 Nov
* 60 CD •08 70 70 70 •08 7,0 *tO 75 70 70 40 59 4 Jan 1

6

70 Feb 7 24i4.Jan 57 Dec
•88 90 •b8 90 *B8 90 *88 90 90 90 ••90 4 91 Do pret 100 40 SO Jan 4 90 Feb 9 73 Jan 88 1 H'c

Last iS ale 17o Jan '05 Maine Central 100 175 Jan 24 175 Jan 21 170 J'ne 175 Apr
l0>f lou Jo's 15** '15 15 14 *15 4 15 "^4 15 '8 15 '8 1434 154. Mass Electric Cos 100 680 14 Jan IV 15 4 Jau 21 imsep 24 Jau

.• 1)0 50 4 f'978 594 59 4 594 O'.l'- 594 594 56 59 Do pret 100 2,773 56 Feb 10 6II4 Jan20 6234 Oct 8 014 .Jan
-2 2 "^4 23 H: •2134 22^4 *2|34 22^4 23 Is 23 '8 •224 23 4 Mexican Central 100 25 21 34 Jan 3 24i4Jan 5 5 Apr 23'.; Nov
2o7 210 '-. 208 2(.9 208 208 4 2u6 2074 2U0 207 205 4 200 N Y N H & Hart. ...100 1.372 liiS4Jan 4 2 10 4 Feb 4 185 4 May 199 Oct

J,ast .Sale 16ti Feb '05 Northern N H 100 105 Jan 19 1G6 Feb 1 159 Aug 163 4^vpr
^ . .... Last .Salt '.'32 Jan '05 Norwich St Wor pref100 232 Jan 24 232 Jan 24 222 Jan 232 Apr

lii.7 207 207 207 •207 •207 208 2071420714 207 14 '^0714 Old Colony 100 134 205 4 Jan 5 208 4 Jan 13 198 J'ne 207 Apr
•lOOWj ii)0 1004 •8378

84 78 8478
Pere Maniuette 100

Do pref 100
36 79 Jan 9 100 4 Feb 7 74 J'ly

68 Mar
80'-' Feb

80 80 •. 86 4 87 Xi5 85 85 853s 8538 S538 1,085 78 Jan 4 87 Feb 6 79 ^'1 Nov
La SI Sale 70 Jan '05 Rutland pref 100 68 Jan 14 72 Jau 19 29 Aug 73I4 Dec

'16
*52 55

•15
•62 65

•15
54 54

Last HaU
•52 55

16 Jau '05
•52 55

•Savannah Elec com. .100
Seattle Electric 100

""56 15 Jan 13
50 Jau 5

15 Jau 18
55 Jan 13*6i o5 40 Jan 42 Feb

•I'S 99 99 99 99 99 *98 99 99 99 !IH 99 Do pref 100 33 93 4 Jan ! 99 Jan 30 87 I4 May 95 4 J 'ly

VlzWlS 12138 122 121»8l22 4 1223g 12338 121^2 123 12138 122^4 Union Pacific 100 11,846 113 Jan 12338 Jau 30 7138 Mai 116's.Vov
17 '4 9r»g •96 4 974 ilOi" 98 •9 7

'4 98 '4 •J 7 4 9(i2 Do pref 100 140 9634 Jan 11 9838 Jau 2 86 "4 Mar 97i4l>ec
172 172 173 17J Vermont & Mass 100 31 172 Jan 18 174 Feb 2 160 May 173 Nov

H5^4 9r)yj 90^2 95^8 954 954 954 96^8 954 00 9534 9i) West Eud St 50 378 93 Jan 3 96 4 Jau 25 89 Jan 93 4 Dec
114 115 115 115 115 115 115 115 115 115 1154 1154 Do pref 50 134 112 Jau 3 U54FeblO 108 Jan 114 Dec

..,..- ..... Last Male 22 Fob '05 Wisconsin Central. ..100 2118 Jan 27 24 4 Jau 31 16>4J'ly 17 4 Feb
Last Hale 43

'-i Deo '04 Do prel 100 ...... ...... 37 4 J'ly 43 4 Dec
LastSale IJ^^i Dec '04 WoicNashJi Roch..lOO

MiHcvllaiiooiiM
143 Deo U6 4Dec

22 22 '4 214 22 214 22 21 23 22 2238 22 22 AmerAjrricul Chem.lOi) 5,708 19 4 Jan 25 23 Feb i 124Apr 24 4 Deo
J)0 91 9) 9u4 90 90 90 91 90 90 8934 yo Do pref 100 3,015 86 Jan 3 91 Feb 4 71 Jau 87 Dec
•4Ss 5 y 5 5 4 5 54 *5 54 5 5 Amer Pueu Serv 50 1,081 4 4 Jan 21 u 4 Feb 7 3 "-Feb 638 Nov

**)|7g 22 21^4 21^4 23 -'4 23 '4 •22 23 *22 21 22 21 Do pref 50 80 20 Jan 17 25 Jan 5 17 Feb 27 4^T-p
14-'»4 14H'j 142'8ll4 14--l%l'i4 4 143414436 143 14438 143 4 14 I Amer Sugar Retin 100 8,565 139 Jau 25 144<4 janlb 1224 Feb 152 '4 Nov
141' 110 1 311^1 140 139'8l39't IS'.J la9'i 139 13934 13'J 1393j Do prel 100 201 J 38 Jau 7 140 Feb 2 122 4 Jan 141 Nov
145 145'-. U4 414.ji>) 141'4l45 143414434 143 144 142 4 143 .Kmav Telep & Teles;. 100 4,132 142 4 Jan 24 148 Jau 4 119>^4Eeb 149 I4 Nov
24 14 25-^ •J 4 34 25I4 25 2ii 25

'rt 20^1 2478 25 '8 2434 25 Aiuer Woolen loo 3(^,5iS 21 Jan 23 26 '4 Feb 8 9 Feb 24 4 Nov
9yHj 99-'.i 9938 llO 994 99 '4 99 4 99 'b 99 99'4 99 90 "a Do pref 100

Bostou Lan<l 10
3,150 92i4Jan 3 100 Feb 3 684 -lau 9434 Die

*:<V "34 •34 34 Last.saii: 3 4 -"an '05 3 4 Jan 23 3 4 Jan 23 3 Nov 4 bep
12U 122 *120 2 22 •12;) 122 120 412J 4 121 1214 •120 122 Cum beri Telep & Tel 100 111 n20 Jan 17 124 Jan 6 1124Jan 12234 Dec
• 19 lh;4 ly-. 184 1p4 IHI4 18 '4

• 18'4 1778 I8I4 Dominion Iron & St 540 17 Jan 24 l9i4Jan 6 74 J'ne 19<4Nov
•0^4 7 '4

• «3j 7 I4 •034 7 "4 "634 714 Last Suie 634 Feb '05 East Boston Laud 634 Feb 3 734 Jan 10 6 4 Jan 7 4 l.>ec

•250 wj •251 252 252 2.-, 2 252 252 -251 252 •-51 252 Edison Elec Illmn...lOO 25 250 4 Fob 1 254 4 Jan 24 230 Feb 205 Aug
18i!'-.il88 '•ii'Q Ihl 1854187 187 1884 I8O34 187 180 180 (General Electric 100 290 182 Jau 25 191 Jau 17 al61 J'ne 194 Nov
oO 42 Vi 414 42 4 414 4 [34 42 42 14 42 4 42-'^8 4.3.t 45 Mas.s'cluisettstiasCoslOO l.S,529 38i4Jan 6 45 Feb 1 36 Dec 44 '4 .1"^
81 '4 823b 8-^14 ^-"4 ^-2 82 82 82 4 82 '4 82^4 82 'a x3 Do pref 100 7,596 SOi^JanlO 83 Feb 10 7734 Mai 8434 Oct

a;>5 195 190 19 J 4 195 190 196 196 195 4190 195 4 195 '1 Mersenthaler Lino. .100 247 191 Jau 5 1964 Feb 6 173 J'ni 200 Nov
1'9 \^ ^ V' 1 1^4 IHo Iha 1^8 1'b 1>8 I'c Mexican Telephone.. 30 3,690 1 Feb 6 2 Jau 4 l>tApr 234 Nov

18, S2 137 '5
' 1374 137 13 7 137 4137-., 137 13718 136^4 136 '4 N E Telephone lOu 49 136 1^4 Feb 10 140 Jan 5 118 Feb 141 Nov

-2 2'2 2 2 *> 2 '•• •2. a-4 -2 2 4
'X^' "ii"
243 244

9 y

PlanlConit'sistlccoiulOO 25 134 Jau 234 Jau 9 4 Oct 4 Jau
•15 17 •14 16

•241 244
"h4 9

- 10
244 244
•8 4 9

r,, . ,
- Do pret loo

PallmauOo 100
Reece Biitton-Hole.. 10

1

165
36

10 Jau 6
238 Jan 3

8 4 Jau 12

17 Jau 10
2474 Jau 13

9 Jan 13

8 Oct
208 Mar
64 Jau

17 .I'ly

243 Nov244 4 245
9 9

2 43 243
84 9 9 Nov

110 now, 110 1104 110l8ll03j •111 1124 112 112 1114 112 Swift & Co 100 266 109 Jau 25 114 Jan 6 .C9934 Mar 116 Oct
• 23 • 'Si ....... 23 • 23 Last Sale 2i .Jau '05 Torrington Class A.. 25 23 Jan 18 23 Jan 18 22 Dec 22 4 J'ly
•SOSj •254 •254 ••25 4 LastSale 26' Jan '05 Do pret 25 25 4 Jan 5 26i4Janl6 24 4 Oct 26 Nov

*3 3\ *3 334 *3 334 Last -lace 3 Jau '05 Union Cop L'd <fc Mk. 25 3 Jan 27 4 Jan 6 2 Jan 5 Oct
107 107 10041"s^4 lOH 11034 108 4 110 109 ltJ9 4 109 1U9 4 United Fruit 100 5,328 105 Jan 10 1103, Feb 7 95 Fob 113 J'ne
77^4 7K 78 78 7734 78 -^ 77 7734 774 V8 774 78 United Shoe Mach... 25 3,119 0134 Jan 3 78 '4 Feb 1 46 "4 Feb 614 Dec
33 4 33^4 3334 ii^ :-!3 4 33'.. b3 4 334 33 33 4 33 I4 33 14 Do pref 25 1,376 31 '8 Jan 3 34 4 Jau 27 28 Jau 32 Oct

14 4 14'-,

105410534
14 14 133a 1334

104'* 1051*

"36 ^'8 "3138

U S Leather 100
Do pref 100

U S Rubber 100
Do pref 100

U S Steel Corp 100

250
195
290
55

13,839

12 •2 Jau 9
loo 4 Jan lu
34 '8 Jau 4

9878 Jan 5
2.si4Jan25

14 4 Jan 16
I0534 Feb 7
c8 '8 Feb b
109 '8 Feb 8
3138 Feb 10

6 4Mu)
77 Jau
1034 Feb
404 Jau
838 May

20 4 Dec
10.54103 4
303, ;J0 1^

10(114 100 '4

KOig 31

105'4l05i4

304 Sii't

103 Dec
38 ^6=^

1(18 10;i't

;;o5a 31

34 Nov
1004 103 'e

311^4 ai
99 4 Dec

3i)ia 30"s 33 Dec
U5'4 957fe 1-93 4 941^4 94 94 4 94 94'''8 934 944 9334 947e Do prel 100 10,507 9114 Jau 25 95 '8 Feb 4 5 1 4 May 95 4 Dec

••05 •05 60 -00 * 05 *-(i5 •60 -60 West End Laud 25 200 •60 Feb 7 •67 4 Jan 20 •50 Apr •75 Jau
2') 2 1 S. 21 224 214 2.'

4

22 22 -li
•214 22 ...... . ... West Telep cSs Teleg.lOO 6,523 18 Jau 17 224 Feb 6 64 J'ne 23 4 Nov

100 101 loo'j 1024 102 10:i'4 1024104 104 104 10334 10334 Do pref 100 1,585 97 4 Jan 24 104 Feb 8 70 Mai 101 Dec
•88 91 •88 9i *8S 91 89 92 LastSale 9Wi8 Jan '05 Westing El & Mfg.. . 60 88 Jan 10 90 4 Jan 19 7534 J'ne 93 Dec
»8 9rf -93 98 •93 98 92 92 •93 98 •93 98 Do pref 60

iUining
AdventuroCon 25

12 92 Feb 8 98 Feb 4 too 4 Aug lOu Jau

-6'-2 evi •64 7 •634 0^8 64 7 678 t's 67e 1^ 600 tOU Jan26 1 8 Jan 11 •75 Aug 7 78 Nov
•2UI4 20\. 2<i 20I4 194 19'4 1934 19'8 19 4 1934 20 20I4 Allouez 25 2,405 18 '4 Jan 25 2134 Jan 13 d3»io Mai 121 Nov
74 S 74''8 78=8 74-'8 733, 74:<fc 73 >4 744 73 14 74 73=9 7434 Amalgamated CopperlOO 14,843 70 Jan 25 77 Jau 16 43 Feb 8234 Dec

LastSale 75 Mar'04 Amer Gold Dredging 5 ...... •75 Mar 1 Mar
11^4 lla, •11 12 •11 12 •11 12 11 11 11 11 Am Zinc Lead & Sm. 25 300 11 Feb 9 12 "8 Jan 6 8 Feb 14 Oct

Bast Salt S64 Jan "05 Anaconda 25 27 4 J an 1

3

27 4 Jan 13 1538 Feb 2934 Nov
- •I'-j 2 •1«4 134 14 14 14 I'-J 1-4 14 • I '4 138 Arcadian 25 510 l'4Feb 9 2 Jau 13 •25 Feb 3 Nov
• -76 •76 ^75 •75 7.5 ••50 1 ••50 1 ' *-50 1 Arnold 25 150 75 Jau 25 •95 Jan 12 •20 J'ly •I4N0V
I 17 17 14 17 17I4 •16 4 JO-', 164 17 1034 16\ *16»2- 17 Atlantic 25 515 1534 Jau 24 18 4 Jau 6 7 Feb ^22 \ Nov

32=4 33 33 33 3234 32'4 *32 4 33 32 4 82 4 32 4 3258 Bingham Con Min<fcS 50 7;l5 2934 Jan 25 35 Jau 3 10 Mai 38-, Nov
••70 -75 •70 -70 ••70 ^75 ••7(t ^75 •/O ^76 ••70 -75 Bonanza (Dev Co)... 10 200 •70 Jan 25 •SO Jau 11 •39 Mu> 13i8 Nov

0^4 6^4 6 4 ^\ 0*^ li'l 7 7 6 4 6»8 678 67g BostouConC&G (rot8)iil 2,436 534 Jan 26 7 '4 Feb 3 6 Oct 7 78 Nov
C77 677 676 680 675 075 076 680 OSO 08O 6754 680 Calumet & Hecia 25 143 645 Jau 7 690 Jau 17 435 Jau 700 Nov
^ i Last Salt 20 N'ov'Ol Catalpa (SUver) 10 ...... ... .. •05 Apr •26 Nov
1« 18' 17 4 17 4 1714 17 4 17 4 18 17 18 18'4 184 Centennial 25 1,132 17 '4 Feb 7 20 Jau 4 d 14 4 Fob 1 3234 Nov
*7 -8 '7 8

•35 -33 '

•7 8
,»-»5 -37

Laul Sale
•10 ^40

8 4 Jau '0,j

•38 ^39
Central Oil 25
Cons Alercur Gold... 5 2',3'26

7 Jau 9
•33 Jau 17

8 4 Jau 10
•40 Feb 9

678 J'ly
•20 J'ly

10 May
•37 -a? •36 -40 •75 Jau.

684'o^jj
V/'l iiast Sale io4 Jail '05 Coutiuoutal Zinc 25 12 Jau 3 1534 Jau 20 7 4 Api 14 Oct

09 '4 6914 'C3I4 09 '4 69 69 67=8 08*4 07 4 m 4 Copper Range Con ColOO
Daly-West 20

2,940 64 Jan 25 7u 4 Jan 10 38 I'ob 74 4 Nov
•15 16 Hi 16 15'4 15 4 1534 187, 1578 1534 163, 151-j 16 4 037 12 4 Jau 4 17 Jau 21 1034 Aug 30 Jau
•03 04>s •03 06 •63 4 66 66 66 06 4 66^4 65 '4 05 »4 Dominion Coal 100 300 60 Jau 10 6634 Feb 9 40 J'ue 72 Jau
^ Last Salt 113^ Jau '05 Do pret 100 113 Jau 10 115 Jan 30 103 J'ly 116 Nov
•2 'a 3 •24 3 -2 4 3 •2 4 3 24 2 4 •24 3 Elm River 12 10 2*4 Jan 30 3^4 Jau 13 13^ J'ne 4 Nov
11 Hi im 104 104 104 104 104 lO'i 104 104 104 lOSg Franklin 26 433 10 Jan 25 12 4 Jan 16 7 J'ut 15 4 Nov
•0 OHj 6 5>4 5 '8 SI4 5 5>4 54 o's 54 5»8 Granby Consolidated. 10 5,400 6 Jau 4 5'>8 Jan 17 2'>8 Mar 51I16N0V
2638 26'd 26>4 iiO-'B 20 '4 264 2038 20 4 20 26 '4 26 4 26^4 Greeue Consolidated. 10 5,661 26 Jan 25 28 Jan 17 20 Oct 34 4 Dec
'A\ 4 3'8 4 3'e 4 315l8 3l»16 3i5i9 4 31618 4'« Guanajuato Consol.. 6 6,150 3 Jan 4 •1 4 Fob 10 024 i'eb 5 Dec

'25'-i 25 w, 25 4 25 4 25 26 2 6 '4 25 4 25 a 25 4 2434 25 4 Islo Royale (Copper). 25 795 23 4 Jan 2r> 2 -'4 Janli () i.^Mu> 35 14 Nov
10 'u 10 'e 10 «8 1034 104 12 114 ll'e 11 '4 114 114 124 Mass Cousol 26 13,282 O'VjJau 7 12 4 fob 10 d 3 Fob to '8 Dec
•1-4 1\ •1'4 138 i"* m •1>4 1H» *1'4 14 *1 II4 Mayflower 26 loo 1 Jan 6 14 Jan 1-2 45 J'ly 2 Nov

'13 '4 13 "i 124 13 -4 124 1234 12 12-, 124 124 124 13 Michigan 26 1,850 10 4 Jan 9 117Bjaul3 34 J'ne 114 I'eo

63 53 •62 024 52 62 62 52 614 52 62 52 Mohawk 25 631 51 4 J an 10 64 4 Jau lO 34 'b Fob 57 4 Nov
,

4^4 4''b 4 4 4 4 4»16 49l6 •44 434 4 "8 ^'e 44 4 4 .M on tana Coal & Coke 25 710 4 '4 Jan 2.) 5 '4 Jau iL. 2I4 Jau 0', Aug
' •!>« IH •II4 14 1 4 1 'v P4 14 •1 14 •l"* 14 Old Colony 26 210 •87 4 Jan 13 1 4 J au 18 •50 J '111 2^4 ^^ov

20 S, 2OI2 27 27 »2i;i4 26 4 204 26I4 '2(>'4 204 26 4 (Jld Dominion 25 560 25 4 Jau 2.1 28 '.J Jau 3 9 '4 Fob 29 '4 l>eo
•04 1| 94^4 94 94 93 93 4 93 '« 93 14 88 92 90 4 92 tjsceola 25 2,446 88 Feb 9 9/ 4 Jan 4 53 Feb 98 Nov
•ai-v -.8 Si •27 4 284 •27 4 28 4 •27 28 Last Sale 28 Feb'u5 l'Hrrolt(Silvdi Copp) 10 27 Jan 25 30 Jau 2 (.34 Feb 33 4 Nov

. 3 3 3 3 •24 3 •2 4 3 2 4 2 4 •24 3 I'luBUix Consol 25 115 3 Jan 3 '4 Jan 1

1

(i-50 Aug t5 Nov
•110 115 alio 110 •110 112 107 110 107 107 106 4 107 Quincy 25 109 106 Jau 2.) 118 Jan IT SO Fob 125 Nov
•vU 2H. 2 "8 2 '4 2'(, 2'e -2 24 2 2 2'4 2'4 Rhode Island 25 290 1 4 Jau 5 2 '4^00 1 •50 JMuj 3 Nov
•2 '4 206 2 '4 2 '4 •2

'9 2 4 •2 '4 2 4 •2 24 •2'9 2 4 .SaiitaFe(Uold<fcCop) 10 195 2 4 Jan 25 3 Jan 18 14J'"t 3 4 Nov
. 7% 7''e 6\ 73e 634 7 (I's 6^8 67a 7 7 718 Shannon 10 9,917 (Jig Feb 6 9 Jau 3 aUjAug 1034 1^0V

181 134'«' 134 135 132 134 132 132 130 130 130 4 132 Tamaia,ck 25 129 121 Jan 9 13o Fob (i Sb Mtt) 140 Aov
*2 3 2 '4 2 '4 •2 3

Last Sale 35 Jan '05
Tecuinseh 25
Tennessee 25

20 2 Fob 3

35 Jau 19
3 '4 Jan 13

35 Jau 19
•25 J'ue
34 Nov

4^4 Nov
43 14 Deo

, 11 ll^e 11 11«8 104 U4 9 4 lO't IO'h 10>8 1038 113„ Trinity 25 ?!3«8>7 738 Jan 20 13-^ Feb 1 3->4 Mai 18 4 Nov

>¥Sv;-24- 23 4'23'i,
'233^ '233; 23

'4 '2334
LastSale
•24 '» 23 '8 2338^3\ United Copper 100

UnltedStatesMldlng 25 •ii" J, tt'n 25
934' Feb 3

•t5''ajii?'4

Mai
la, Juu
'^40 an

6 Mar
28V:Doc

iO 10 934 lu'r •O's io»« 9^8 10 9^8 9'H 10 10 Unit States Coal JibOil 25 11'4 Jiiu 6 1234 Nov
41"'« 41't, 4134 42 414 4l»8 ii>-„ il\ 414 4r'8 411-j 42 >8 UtahComUolU) 6 2,386 40 4 Jan 25 43 4 Jan 1(> 30 Jan 47 Nov

- 5 4^8 5 434 4^8 •4'9 5 434 434 434 6 Victoria 25 910 4-4 Feb 7 6 Jau 13 2 4 J'ue 6'\NoT
12 12 12 12

109 109
11>« 12

IIU 112
12 12

1113«113
114 114

11234 lli!34
•114 12
113 112

Winona 25 6H6
1,606

11 Jan 25
105 Jau 4

12"8Janl2
113 Feb 8

5 Fob
69 Jau

13->l;No¥

lUU 109 Wolverine 25 110 Not
•I's 2 •1^8 2 a 2 •l^s 2 2 2 178 17e Wyandot 25 476 I'gJau 9 2^4 Jau l4 •50 Fob 1 3 Nof

Beturepay't ofiMseiis'iaoftU«4mi903 d Be(or9 paY'tQtaaa«a»'tsoalle;ltu 190< . •BidaadaskLeO. a Mow- toolc. (Ass' I paid. »l£x-riglita. aEx.-(Uv.<& ngtita.
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BOSTON STOCK KXCH'GE
Wbkk Enddsg Feb 10

Am Bell Telephone 48 1908
Am Telep & Tv>l coll tr 48.1929
Atch & Nebraska 1st 7«..1908
Atch Top <ft 8 Fe sen g 48. . 1995
Adjustment g 4» J'ly 1995

Boston Elect Light Ist 68.1908
Consol 58 1!'24

Boston* Lowell 4s 1907
Boston •& Maine 4 "os 1944
Improvement 4a.... ...1905

Best <fe Mon 3d If sut^ is... 1904
Boston Terminal ist 3i2S.1947
Bur & Mo Riv ex 68 1918
Non-exempt 68 1918
Sinking fund 4s 1910

Butt«& Boston 1st as. ...1917
Cedar Rap & ilo K l.st 78.1916
2d 78 1909

Cent Vermt Ist g4s..Mayl920
ChicBurl & Q extend 48.1905
Iowa Div l8t5s 1919
lowaDiv lRt4s 1919
Debenture 5.«i 1913
Denver Exten 4s 1922
Xebra.ska Exten 48 1927
B <& S W s t 48 1921
Illinois Div 3I2R 1949
Joint bonds See Gt Northern

Chic Jc Ry <fc Stk Yds Os .1915
Coll trust relundiiiK K 4sl940

Ch MU <& St P Dub D t5s. . 1920
Ch J[ & St P Wis V div 6sl920
Clue & No Midi 1st ?u 5s. 1931
Chic <fcW Mich gen 5s. ...1921
Concord & Mont cons 4s.. 1920
Conn & Pass R 1st g 4s. ..1943
Current River 1st Ss 1927
DetGr Rap& W Ist 4s... 1946
Dominion Coal 1st OS 1913
Eastern 1st gold 68 1906
Fltchburg 48 1915
48 1927

Fremt Elk <& MoV 1st 68.. 1933
Unstamped Ist 68 1933

Gt Nor C B tfe Q ooU tr 48 1921
Registered 48 1921

».2

5«
f'ridav
Feb 10

Week's
Mange or
Last SaU 1 =

Jianoe
Hinee

Januani 2

J-J
J-J
M-S
A-O
Nov
MS
M.8
J-1)
J-J
F-A
M-N
F-jV
J-J
J-J
J-J
A-0
Wl-N
J-D

A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M-S
A-O
A-O
J-J

Hid Ask
1W>\
96I4 Sale

l^ow Hiyli
10O'>« 10(1 If

96 ^l'\
110 Oct '(M

102'b 102\
•iG 97

iio" Feb'04
lOii^Apr'OO
117 Peb'04
99^8 Jan '02

101 Mar'03
112 "2 J an '03
112 It! Dec '04
10034 Sep '04

99'4Doc'04
100 J'ne'Ol
129 •« Sep '04
117 14 Feb '03
82 82

100 Sep '04

107 Jan '04

1 00 14 Feb'04
105 J'ne'04
1 00 Jan '05
106 14 Dec '02
90i4Doc'O4
96=8 96«f

107Vj lOS
gg'g 100

125'-.jJ'ly'04
123i2Apr'04
108 Jan 'Or
108ii!J-an'05
10914 Mar'02
112i4Jan'03
101 Jan '05
99 100

10734 Feh'05
103 Jau '05

1024 Apr'04
llli4May'02
139 Jan '05

139 Jan '06
9934 IOOI4
100 Feb '05

Ao
7

I'Z

Lmo Hi ilk
i'O'elOOi^
96 97 "s,

102i2l02'g
961-2 97 12

1.

13
102 14 1023j
94I4 97

112

113
82 Sale 16 "si" "3214

101
100

.... 100 100

98
06

107 108
99»4 100

1251,
12434
108 110
109

2

14
10

95 Wj 96«6

106 '8 108
9912IOO

ibs" i08>^
IO8I4IOSI5

101
10

101 101
99I11IOO

1071.1
103

<?i< 100
10734 10734
103 U)ZH

13812
138111
99^8 Sale "75

139 139
139 189
9834 10114
99iel00ig

HOM>S
BOSTON STOCK EXCH'GE

WKKK ENDING FEB 10

Illinois Steel deben 58 1910
Non-conveitdebeu 58... 1913

la Falls & Sioux C 1st 7s.. 1917
Kan C Clin & Spr Ist 5s. . .1925
Kan C Ft S& Gulf Ist 78.. 1908
Kan C Ft Scott cfc M 68 1928
KanCM&BKen4s 1934
Assented income 58 1934

Kan C & M Ry & Br 1st 581929
KanCStJo&CB 1st 78. .1907
LR<feFtSmldgr l6t78...1905
Maine Cent cons 1st 7s. ..1912
Cons 1st 48 1912

Mara Hough cfc Ont Ist 68.1925
Mexican Central cons 48.,1911
1st cons inc38 Jan 1939
2rt cons inc 38 fan 1939

Mich Telep cons 5s tr rec.1929
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 58 1929
New EngTeleph 68 1906
68 1907
6s 1908
58 1915
NYAN Engl8t78 1905
1st 68 190

Old Colony gold 4s 1924
Greg Ry <fe Nav con g 4s.. 1940
OregSh Line 1st g Os 1922
Repub Valley Ist a t 6s... 1919
Rutland 1st con gen 4'ii».1941
Rutland-Canadian 1st 4s 1949

Savannah Elec Ist cons 58. 1 952
Seattle Elec 1st g 5s 1930
Torrington Ist g 58 1918
Union Pac RR<& Igrg 48.1947
Ist lien conv 4a 1911

United Fiuit conv gen 58.1911
U S Steel Corp 10-00 yr 58.1963
West End Street Ry 48. ...1915
Gold4i2S 1914
Gold debenture 48 1916
Gold 48 1917

Western Teleph & Tel 5s. 1932
Wisconsin Cent Ist gen 4sl949
Wisconsin VaUey Ist 78..1909I

tS.2 t^ice
Friday
Fib lb

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
FA
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
FA
J-J

FA
M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J.J

Bid Ask

102 Sale

108 V; Sale
125
98 Sale
94 94 '«

10?i2Salo
105 "b

74

94 96

102

97 98
106

110 Sale

104 « Sale

Week'n
Kanne or
Last Sale

Low
10 m,
102
1281s
101
1031-2

125 I4

98
9414
103
10.-.;>;

100 1*

120 i^i

102
n«
74
22 7«

ii^\
75

102 V
94^2
102 Hi

103
103
10014
100
100
104 14

11102 ^8

121
10.>is

Hi(ih
Jau '05

102H,
J'ne'04
Jan '05

IOm"-.
I25I4
98
9414

108 Hi

Jan '05

Nor'04
Sep '04

J'ne'03
^la^'04
Feu '05

Dec '04
Nov'04
J'ne'03
Aug'04

95
Dcc'04
Aug'O-i
Apr'04
Keb'05
Dec '04
Dec '04
J'ne'04
Jan '05

J'ly '04
Aug'04

102 Mar02
97 la 97 12

1051-^ Feb '05
107 Feb '03
104 Nov'e4
I2II4 121 14

10934 111
1194 Sf. 9438
102i4Sep'04
1051s May'04
10234 Apr '03
103 Is Jan '05
104 IO418
1191 Jan '05
lllVjDec'04

S.*^'V:

13

16

5
39
3

49

Kanne {

Since
January t

Low Jliylu-
lOlislOli*.
l00i-jl02i-.»-

100 101 '

1081-2 II 81a
125 i\:>^4,

974 98
93 12 9434
103 1031*
10534 10618

7018 75

94 95 H»

106 106 14

n02T8 10278.

97 97 12
104121051.2

mis "ul -'114

IO7I2HI
1!92'« 9439.

103 1031a
103 104 14

U9l 91

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. " No price Friday ; latest bid and asked. H Flat price.

PMladelpMa and Baltimore Stook Exchanges—Stack Eeoord, Daily, Weekly, Yearly

Shfire Fricus—Nat I'er (Jentiisn I'ricen

Saturday
Feb. 4

»3434

"J834' Vs't
3712 3715
UI4 14 '4

48i<> 49
"253a 25''

734 8

1034
15
47

I03I3
59 Hs
5I4

00 'a
4134
lOig
24-'4

47
4634
45 4

•58-'4
IO8I2

iO-'4

15
47

It 19

59 't

51...

70 14

413j
lUif,
24',
•17^1,

46'f
45''t
59
108^

Mnndatj
Feb. 6

*S4i2
1 u;^ 12 103 >-.

IH^ -[SW
371-2 371-j

14 Xi->»

4934
2A'2

1414
1034

•15
47

lliSio

6 9 ••9

69iii9
41'4
1;)

2434
4(i-'4

*46'-2

SB's
108-'>8

493.

25\
7'f

III4
1034
16
47

1081-
60 14

5-\
701 16

41-V
10'.
"4a.

47310
4634
45»4

58't
108«9
25

'Jiiesdaii

Feb. 7

84 1q 86
103i-2l(i4
181^ IH-'^s

371a 371-j

14 141s

50

71-j

14
10 •'8

l'l4
47

ll'8l2

60 Is

=il4

69 ^'8

41^4
10
24^8

4GiSia
4ij'»
4534

*5834
1081a

51
2534
734

141-2

10'4
i;.i4

47\
H)9'.,
6334
S-ig

703ie
U^g
10
257g
47^8
47
4534
59

10939

Wednenday Thursaay
Feb. 8 Feb. 9

*84i2 86
104 104
18 Wj 1834
37 12 373j

'83 80

51
2534
712

14
IO34
15
47
UK)
63 --^

.-I4

70
42
1(J

26
477i8
*46i2
4569
6834

109 14

51
2534

' "a
14
1034
15
4712

U^:i4
65
5I4

70»ie
42.4
10
2o-i8

4S»16
4634
46
59

I09I2

1 8 1 83,,

3713 3738
131a 1334

51
2534
712

14
1 1» '4

15
47

10934
64I4

5ifl

703is
42
10
26 14

4711,6
4534
45 14
58^8

109

51
2534

]43p
1034
I5I4
47

110

5I4

703.;

421?
10
28
48 14

46*4
4538
59

1093^

I'^idai/
Feb. 10

ACTIVE STOCICS
.. /Or Bonds and Inactive

Stocks see belowJ

ISultiiiiorc
'841-2 86 Consolidated Gas 100
lu4ial04i.JNorthern CeninU 50
17-'4, 18 Heaboard Air Line 100
3-7

.J,.
.3,7 Do pret.'. 10(1

13'4,il?:f .United Ry & Electric. 50

I'hilndcEphia
51 American Railways 50
2K Cambria Stoel 50
71^ Consol Lake Superiort.lOd

14 Do pref.t 10b
lij34 Electric Co of America 10
15 Gen Asiihalt interim ctfs..
47 Do prei interim ctfs..

1 10 In Leiiiu'li Coal & Nav 5n
04 SiLfliiHli Valley 50
5 3g: .Marsden Co 1 0;

'

703i„ft'niiii.svlViUiia UR 50
•4234 PliUadolp'a Co (Pittsb) 50
10'-., fhiladulpliia Electric... 2."i

2iH2 Pliila Rapid Trau.sit4.. ii(>-

47'f Reading ' 5p
4634 Do Ist pref 5U
46 Do 2d pref 501
59 Union Tracton 50

114H: United Gas Impt 50
27 WelsbachCo loo

51
23'i
71a

14
lu-'s
l.">

47
110
02-34
5-l6

70
42
10i«
28 14
47^-2

1634
45
58^8
109
*24

Sales
of the
Werl.
Sliarei

37S(
2,o.-46

4,161
2,003

1,273
1.101
l,8';i3

380
2,075
110
960

?,H'.i4

8r.,76(
1,402

28,653
10,029
15,512
7.i,948
1<6,6H6

236
.1,879
1,514

24,830
25

Mange tor Year
1W5

Lowest

848^ Jan 11
103: Jau 19
're*- jiiu 13
;!5 1-2 Jan 11
13 Jan 19

48 Jan 3
251-2 l<'eU 2
6 •« Jan 1h

13 Jan 26
I0I2 Jan25
10 Jau 9
40i2Jan 7
1U5 Jan 25
52 1^ Jau 9
4^10 Jau 3
6 7 12 .Tan 2

5

403) Jau;^
.i-''8 oan 11

tl7-'i.Jaii 4
39=9 Jan 13
4534 Jau 14
42 Jan 9
5818 Jan 16
105 ig Jan 6
21 Jan 10

Highest

8014 Jan 3
104i2Jan 4
201r Jan ;i

391,, Jan 4
1434 Jau 4

51 Fel) 7
263j .Tail 14

8'i« .laii 4

lo-ij Jan 4

l\H .lau 4
17 14 Jau27|
49 Jan J(i

lUis Jan 3
6 -.14 Feb 51

53., J ail L7

7034 Feb
4234 Feblolj
10 la Feb LO

?29'-j Feb](;|
1S9,« Feb .>•

4V Feb *_'

4618 Feb 3
59 Jan 5
114i2FeblO||
28 Jan 1711

Range lor FreoiouS
Year (1904)

Lowest Highest

57i2Jan
71 J'ue
7 J'lu

1334 J'ue
534 J'ue

43 J'ne
18

Is May
sMaj

1 \ May
734 Feb
5i2J'ly

50 Alls;

621-2 Jail
.-5334 Feb
2'h Mar

5
5
"9 Mar

37'"B May
5 May
8 Jau

19i2.Mar
38 >Iar
28 Mai
4534 Jau
81 May
1934 Oct

86 Deo
logi^Deo
19^8 Nov
40 Not
15i4Deo

61 Oct
26''8 Deo

i OisNov
tl838l>eo
III4N0V
14I2N0V
4412N0V

1311-2 Deo
59^8 Dec
412 Nov"

70 Deo;
43=8 00*1
lO^tKeo

tl9 Nov;-
4 1

14 Deo
46 Deo
42 12 Deo:
59i4Deo,

1 08 Deo'
22 J'no

=5=

I'HlliADLiLPHIA

Inactive 8tock8
American Cement 10
Amer Iron <Ki Steel 50
BeU Telephone 50
Cambria Iron 60
Central Coal <& Coke. 100
Preferred 100

Consol Trac PitU 50
Preferred 50

Danville Bessemer... II2

Diamond State Steel...
Preferred

Easton Con Electric... 50
Klec Storage Batt 100
Preferred lOO

Germautown Pass 50
Harrison Bros pref.. .ioo
Indianapolis St 100
Inter Sm Pow & Chem.50
Keystone Telephone ..50
Preferred 60

KeystoneWatchCase.lOO
Lit Brothers 10
Little Schuylkill 50
Mluehill & Schuyl H..50
Nesquehoning 50
N Haven Iron & .steel.

5

North Pennsylvania. .50
Penn Gas Coal 50
Pennsylvania Salt 50
Penn.«ylvania Steel.. ioo
Preferred 100

Phila Co (Pitts) prof... 50
Phil German »&Norri8. 51)
Phila Tractiou ,50
Railways Gcuoial 10
Susqueh Iron cfc Steel..

6

Tidewater Steel 10
Preferred 10

United N J RR<feC..ioo
Unit Pow <fc Trans... 25
United Trac Pitts 50
Pifterred .....L-jJOi

Wai;\ricfc Iron &;,<mel^O'
West Jersey i&; SeaSh.50
Westmoreland Coal...5o

Bid Ask

212

48 3<

%

79

Ilia
63

101
60

47I2

160
100 'i

2

'273"

5t
64

62
49

li8

12 I2

65

48

ioi'

•J '8

2

6»4
07

PHILADELPHIA
Itonils

Al Val E ext 78 1910 A-O
AmRy3 0onv53 1911.J-D
AtlCity l8t58g'19.M-N
Balls Ter Ist 58 1926.J-D
BergcfeEBrw 1st 68'21 J.J
Bethle Steel 68 1998. Q-F
Che<fcDCanl8t6s'16J-J
Choc & Me Ist 5s 1949 J-J
Ch Ok <fc G gen Ss '19 J-J
Col St Ry 1st oon 5s 1932
ConTracofN J Ist 58. '33
E <fc A IstM 58 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm & Wil 1st 68 '10.JJ
Eq II Gas-L Ist g 69 1928
H & B Top con 5s '25 A-O
Indianapolis Ry 4.'*. 1933
Interstate Bys

—

3-312-48 1943 F-A
Lehigh Nav 4128 '14.Q-J
RRs 48 g 1914. Q-F
GenM 41-2S g.l924.ti-F

Leh V C 1st 58 g '33. .J-J
LehV ext 48 Ist 1948.J-D
2d 78 1910 M-S
Comsol 6s 1923 J-D
Annuity 63 J-D
Gen cons 48 ad-lut otle.

Leh V Trac 1st 4s '29. J. 1)

New Con Gas os 1948 J-D
Newark Pass con 53 1930
NY Phcfc No l.st4H '39 J-I
Income 4s 19.<{9...M-N

No Penn 1st 43 '36. .M-N
Delien 63 ]i)05 M-S

Penn gen 6s c 1910. .Var
Con.sol 68 c 1905. ..Var
Consol 5s o 1919. ..Var

Penn <fc Md Steel con Os.
Pa & N Y Can la 'oo.j-d
Con 58 IftvV.*^ ',,;.;. .A-O
Con 4s 19;J9.'.,.'..:,A-0

Penn Steel 1st 5m'17 M.X
People's 'Trtr certs 4s '43

' P Co l.st<fe col tr 5s'4!« MS

Bid Ask

102 V?

91
102

"45"

113
110

IIOI2
114
IO214
1071-2
108 14

107
89

115
110

151
100

115
lOlie

109

iV'i"

iis"

110 111

103

93
106

48'

1071.2

80 la

S4

1031a

PHILADELPHIA
Phil Elec gold trust ctfs.
Trust certif8 48

P & E gen M 5 g '20.A-O
Gen M 48 g lUJWJj.A&O

Ph & Read 2d 5* '33.'A-0
Cou M 78 1911. ...IJ-D
Con M 68 g 1911....J-D
Ex ImpM 4s g '47.A-O
Con JI of '82 4s '37.J-.T
Terminal 5s g 1941. CJ-P

P W & B col tr 4s '21.J-J
Rochester Ry con 5s 1930
U Trac Ind gen 68' 19.J-

J

Un Rys Tr ctfs 4s'49J&J
U Trac Pit gen 5s '97 J-J
Welsbach s 1 58 1930.J-D

BALTLHOKE
Inactive iStocks

Atlautadc Charlotte. .100
Atlan Coast Line RR 100
Atlan Coast L (Conn)lOU
Canton Co 100
Georgia Sou <ft Fla...lOO
let pref 100
2d pref loO

G-B-S Brewing 100
Mt Vernon Cot Duck
Unit Klec L & P pref. 50

BondH
Anaco8tla<fc Pot 5s
Atl& Chl8t7...1907 JJ
Atlan C L RR4siy52M.S
Atl Coast L(Ct)ctf8 58 J-D
Ctfs of indebt 48 J-J

Bait C Pass Ist 58 '11 M-N
Bait Fundg 5s. 1910 M-N
Exchange 3 1-23 1930 J-J
Refunding 3 1-2S 1952JJ

BaU<fcPlKt6Hml'll A-O
Bait Trac Ist 5s. .'29 JI-N
NoBalt Divo3l942 J-D
CcmVertible 58. '06 M-N

Cent'l Uy con53l932 M-N
Kxt& Imp 5s. 1932 M-S

Chas City Hy 1 st 5s '23 J-J

Bid Ask

10334
7434

104
75

II8I4

1223,
103
111

'831^

1141a
6334

112
9934

67"

122
317
9112

123

"95"

914
8l8

60

10634

"814

61

107

102^8
116
951a

103 1«
118

ios"

-•^•*

BALTIMORE
Chas RyG & El 5s '99 M-S
Charl C <fe A ext 6s . '09 J-J

2rt 7s 1910 A-O
City& Sub 1st 58.. '22 J-D
City& Sub(Was)l8t58'48
Col&Grnv lst68.1916JJ
Consol Gas 68... 1910 J.D
58 1939 J-D

Ga<fii Alai8tcon5s '45J-J
GaCar&Nlst58g'29J-J
Georgia P Ist 6». . .'22 J-J
GaSo & Fla Ist 68 1945J-J
G-B-S Br'ew 3-48 1951M-S
2d income 58 1951 M-N

KnoxvTraclst58'28A-0
LakeR El Ist gu5s'42M-8
MetSt(Wa8li)l8t58'25FA
Mt Ver Cot Duck Ist 58.
Incomes

NptN&O P Ist 5s'38 M-N
General 58.. -.1941 M-S

Norfolk St l8t 58 '44. -J-J
North Cent4ias 1926 A-O
68 1904 J-J
Series A 58 1926.. ..J-J
Series B 5s 1926 J-J

Pitt Un Trac 63 1997.J-J
Poto Val l8t 58 1941. .J-J
SecAv T(Pitts) 58 '34 J-D
Sav Fla<fcWest58'34 A-O
SeaboardA L48 1950 A-O
Seab & Roan 5s 1926.J-J
South Bound Ist 6s..A-O
UEl L<feP Ist 4i28'29 M-N
Un Ry & El Ist 49 '49 M-S
Income 4s 1949 J-D

VaMid Ist 68 1906. -M-S
2d series Os 1911 -..M-S
3d series 68 1916. .M-S
4th ser 3-4-58 1921.MS
5th series 5s 1926. M-S

Va (State) 3b new '32. J-J
Fund debt 2-38 1991.JJ

West N C cou 68 1914 J-J
WesVa C&P l8l6g'll J-J
Wil & Weld 58. .1936 -J-J

Bid Asle

9414 95

11614
108^8
1163<
113

1J412
69 V
29 la

1171a
1091*.
llOia
II314.
112

115
60
60^

7734 7814
29 30

108

95
95 14

573,

ii'a"

114
116
96
96

118

83»4

98 !

95»4
63 I

9^\

• Hid and Mked prices; uo sale* on tlua day. || Lowest is ex-divideod. H Kvrighta. t $15 pdt<t iteoraanizaUon oerta. »3 Msess't p»ld. i $20 paid.

•^. .. Ti.iv- i «

»

.3«-. f/r o)a ; ,<-<.'. ^^ ..c: ..•: et« jr. ,-»-,(< r :<.f -I;.* X
'i»>-' J-iSt »i .
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Volume of Business at Stock Exchanges

TEAN3AC3TIONS AT THE NEW TOBK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week tnAina
February 10

iyu5

Stocks SaUroad <fe«

Bonds
State
Sonde

U B

Shares I^ar value
Bonds

Satturday ...,^..
Monday .........

520,763
992,152
986,725

1,213,217
987.976
983.923

$45,499,050
90,816,700
92,149,200

102,633,050
86,847,600
93,316,150

$2,523,500
4,821,500
5,50i).000
5,432,000
4.987,000
4.592,000

,^300,000
5.-)2,500

1,172.000
029,000
CG4,,';00
819,000

Tuesday .........
Wednesday
Thursday
Friday

$7,6o6

Total 6.684,756 $511,290,750 $27,862,000 $4,448,000 $7,000

Bales at
Neu) York Stock

£xc/iange

Stocks—No. shares
Par value

Bank shares, par..

BONDS
OOTernmentbonds
State bonds
BB. and mis. bonds

Total bonds

Week ending February 10

1905 1904

6,681.756 2,946,457
*511,290,750 $260,254,850

$14,850 $2,800

$7,000
4,446,000

27,862,000

$32,315,000

$10,000
10,000

$9,857,000

$9,877,000

January 1 to February 10

1905 1904

20,924,575 17.fi58,555
$2,736,362,4r.o $1,642,98 1,02.')

$289,050 $94,800

$27,000
23,8.39,800

166,370,000

$190,236,800

$202,500
147,000

102,535,500

$102,885,000

DAILY TRANSACTIONS AT THE BOSTON AND THILADELPHIA
EXCHANGES

Week ending
February 10

1905

Saturday ..,

Monday
Tuesday
Wednesday
Thursday...
Friday

Total

Boston

Listed Unlisted
shares shares

28,327
33,682
31,358
28,827
27,882
52,286

202,362

18,238
16,121
11,156
16,547
7,686
8,509

78,257

Bond
sales

$9,000
71,500
61,500
47,000

100,400
81,000

$370,400

Philadelphia

Listed
shares

28,305
44,876
57,150
89,064
72.801
81,937

374.133

Unlisted
shares

8.462
13, '.'27

10,737
9,222
8,022

33,154

Bond
sales

$88,000
186,000
64,500

185,J00
30,800

iss.ooo

82,824| $741,400

Outside Securities
A Weekly Review of Outside market will be found on a preceding page.

Street Itailways
NEW YORK crrY

Bleeck St<fe Ful F stk 100
11l8tuiort48 1950 ..J -J

TIB'y & 7th Ave stk ..100
1I2dmort 58 1914 ...J-J
Con 58 1943 Sea Stock

B'way Surt'l8t58gu 1924
2d 58 int as rental 1905

ilCent'l Crosst'n stk.. 100
UlstJI Gs 1922 ...M-N

llCen PkN & E K stk. 100
TJChr't'r& lOtli St stk 100
CoUfc 9th Ave 5s See Stock
Dry D E B & 3—

: iflst gold 58 1932.. .J-D
" l|Scrip 5s 1914 ....F-A
TI Eighth Avenue st. . . 1 00
HScrip 6s 1914 ....F-A

1142d<feGrStF'y8tk..l0o
42dStM€fc StNAv..lOO
lllstmort 6s 1910 .II-S
i|2d income Gs 1915 J-J

InterboroughRapTr.lOO
LexAv & Pav F os See St
Metropol Seouritiea See
Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO
Hist mort 5fl 1909 il-N
Con80l53 1948 F-A

f Sixth Avenue stock 100
'Sou Boulev 58 1945. .J-J
So Fer Ist oa 1019. ..A-O
Third Avenue See Stock
Tarry W P & M 5s 1928
YkorsStRR 5s lOiOA-O

28th <fc 29th Sts Ist 58 '96

IJTwenty-Th'd St atk 100
Deb 5s 1906 J-J

Union Ry IstSs 1942 F-A
Westchest Ist 58 '43 J-J

BROOKLYN

Atlan Ave 5s 1909. .A-O
Con 5s g 1931 A-O
Impt 58 See Stock Exc

B B & W E 5s 1933. .A-O
Brookl^u City stock... 10
Con ON See Stock Exch

BkluCrosstn 68 1908.J-J
BknllKtslstos 1941 A-O
BklnQUo&Sub Seetitk
Bkiyn Rap Trau See Stk
DConey 1h.& Ilklyn ..100

Ist C0U8 K 48 1948.. J-J
BrkC<fc N 5» 1939. J-J

Grbt<ftNowl8t58'06 F-A
Gr'pt & lyorlmcr St Ist Os
Kings Co. Elevated—
Ist 4s 1949 See Stock

Nassau Elec pref loo
6s 1944 A-O
1st 48 1951 See St

N Wb'K<fcFlatl8tex4'2»
etelnway Ist 6s 1922.J-J

OTHER CITIES

Buflalo Street Ry—
Ist consol 6s 1931. .7-A
Deb 68 1917 A.O

Chicago City Hy stk. 100
Chic UiilouTraciSVa St'ck
Cleveland Kleclr Ry.loo
Columbus (O) St Ry..lO0
Preferred loo

Colum Ry con 6h See Pli
Crosst'wu l8t58'33,J-D

Grand Itajilds Ry 100
, Preferred loo

Bid

31 34
95 98

244 248
104 107
Exch li8t

<il08 110
i i)i)h 101
330 350
ni7 121
206 212
177 185
Exch list

112
101
390
105
405
50
104 la

80
217»2

k Exc
Stk E
Stk E
185
206
«103

174
H02
no5
Exch
98

5 100 Hi

(S 112 hi

390
98

nio
lO'J

102
113

li list

103
238
list

102
104
Uxcji
Exch
340
99

113
100
102

Exch
75
110

k Exc
101
U19

iiui
198
Kxch
84',
99 '4

108
ila list

}107'-.,

60

Ask

115
102
405
106
415
70
107
85

219
list

X list

X list

192
212
104
115
178
106
108
ILst

104

114
400
100
113
105

104
242

105
list

list

350
100
115

list

113
h list

101
121

1]2>;

200
ll.Mt

85
lOO'-i

109
62

'.J

90

Street Kailways
Lake St (Chic) El stk. 100
1st 58 1928 J

'

TILouisv St5al930..J&J
Lynn<fe Bos Ist 58 '24.J-D
New Orl Rys Co 100
Preferred: 100
4*^8 1952 J-J

North Chic Str stock. 100
Pub Serv Corp of N J 100
Tr ctfs 20,^ to l)% perpet
Coll trust 6s gold noto.s

191)9 optional. ...M-N
North J ersey St By lOU
l8t48 1948 M-N

ConsTiacof N J...IO0
ist 5s 1933 J. I)

New'k Pas Ry 58 '30J-J
Or & Now Ist 68 '05 A-O
Essex Pas 6s 1905 M-N
Rapid Tran St Ry..lOO
Ist 58 1921 A-O

J C Hob<fe PatersonlOO
48 g 1949 M-N

So J Gaa El & Trac 100
GugSs 1953 MS

NoHudCoRy63'14J-J
5s 1928 J-J
Ext 5s 1924 M-N

Pat City con 68 '31.J-I)
2d 68. ...1914 opt A-O

Rochester Ry pref ...100
Con 58 1930 See Phila
2d 58 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 58 1946
United Rys of St'
Com vot ir ctfs 100
Preferred loo
Gen 48 1934.... Se« Stk

UnltRysSaiiFran SeeStk
Wash Ry & El Co.... 100
Preferred 100
4s 1951 J.D

HWest Chicago St 100
TICon K 5s 1936. ...M-N

CiuN Securities
NEW YORK

Cent Union Gas 1st 68...
Con Gas (N Y) stk. See St
Conv dob Os ctfs 6'ccStk

TlMulual Ga« 100
New AiiiBterdam Gas—
Ist consol 58 1948..J.J

N Y <fe East River Gas—
1st 58 1944 J.J
Consoles 1945 J-J

N Yife Kichmoud Gas. 100
Nor Uu 1st 5s 1927.M-N
Ijstaudard Gas com ..100

II Preferred loO
ist 58 1930 M-N

OTHICK CITIES

Amer Llglit & Tract. 100
Preferred loo

Bay State Gas 50
Binghamtoii Gas 5h 1938
Hrooklyn Union (+aH deb
Os 1909 conv '07. ..MS

Biillalo City Gas stock 1 00
l8t 5s 1947 See Stock

CouaolGasofN J 100
l»t 6h 1936 J J

Consumers' L U <£; Pow—
6h 1938 J.I)

lIDetrolt City Gas 60
Ellzaljeth Gas Lt Co..] 00
Kosex tt lluilRou Gits 100
Fort Wayne 6h 1925.. J-J
Ga8<& El Bergen Co. .100

Bid Ask

i

4

1121^ 11312
ni2^. 11414

s^ 3^4
3 3 14
79 80 4

98
138 140
73 7312

dlh 98
28
801s 81
83 m

IIOI4 110^4
{114 115
^^100 101
iioo 1011-2
250 256
U08
24
79^4 80 14

125 127
no3 104
ai2
no9
«105 IO6I2
«123
}100
100
list

100
94 96

no7 ......

22 24
70 71

Exch list
Excli list
29

-'s 29 ''b

86% 86 7h
Slh 88

72
i 90 hi

*109
k Exc
Exch
2m

in
li list

list

310

illl\ U2ii

ni3
4109

115
112

35
104
130
155
jnoh,

ibs'"
160
170
11212

74 1-,

100 Kj

i 94

76
101 i-j

98

192
6

Exch

196

list

90 90

«112 .....

250
126

i 58
03

;Vuo'"
128
61
00

Bid

no2
107 S2

Exch

26
60

no6
81

i

30
list.

100
96
58
25

^06
n 3.5 1-2

85
no9i4

no8
3

25
7i

JI0412
i 97

94
117
115
SO
47
125

Gns Securities
Grand Rapids Gas—
Hist 5s 1915 F-A

Hudson Co Gas 100
58 g 1949 See Stock

Indiana Nat & 111 Gas—
Ist 6s 1908 M-N

Indianapolis Gas 50
Ist 6s 1920 M-N

Jackson Gas Co 50
5s g 1937-1 A-O

Kansas City Gas 100
58 1922 'See Stock Ex

TILaclede Gas 100
TlPreferred 100

Lafay'oGaslst6s'24.M-N
LogcfeWabV 1st 6.s'25.J-D
Madison Gas 6s 1926.A-O
Xewark Gas 6s 1944. Q-J
Xewark Consol Gas.. 100
HOon g5s 1948 S-D

No Hud.son L H <fe Pow
OS 1938 A-O

^IO& IndCNat&IU.lOl)
Ist 6s 1926 J-D

Pat & Pas Ga.s <fe Elec 100
H Cons 5s 1949. ...M-S

St Joseph Gils 03 1937.J-J

TelesT ifc Teleplione
1]AmerTeleg& Cable 100
ilCentral & So Amer. 100
Oommor UnTel(N Y)
Emp & Bay State Tel 100
Franklin 100
liGolit * .Stock 100

114128, 1905
Hudson KiverTelephlOO 100
TIN Y&N J Teleph...lOO 171
5s 1920 See Stock Ex Chang

UNorthwesternTeleg. 50 125
Pacific & Atlantic 25 80
USouthern <fe Atlantic 25 100

Electric Companies
Chicago Edison Co. ..100 143
HKingsGoElL&PColOO 195
Narragan (Prov) El Co 50 1 101 12

NYcfey ElL&PowColOO 63
Preliurod 100 Si'

United KleccricofNJlOO 25
4s 1949 J-D 7^

Ferry C'oinpanieM
Brooklyn Ferry stocklOO S^a
B& NY 1st 6s 1911. J-J 105
Con us 1948 See Stock Exch

N Y cS; E R Ferry stk .100 70
Ist 5s 1922 M-N 90

N Y <$! Hobcon 6s'46.J-D 109-4
HobFy l8t58l946M-N iHO

N Y<feNJl8t58l946.J-J il05
10th <fc 23d Sts Ferry 100 40
1st mort 5s 1919. ..J-D i 90

HUnion Ferry stock .100 23
11l8t58l920 M-N yS"!!

ICailrond
Atchison conv 48 (w i)... 104''3
Chic Peo «te St L pret.IOO
Deposited stock 3
Undepositod stock 3
Prior lien g 4 i.28'30M<feS 106
Con mtg g 5s 1930.J&J 90
Income 58 1930 19

HFort Worth & Denver
City stamped 100 44

N Y Cent deb 4s '34.M-N lOOHj
Northern Pacific loo
When released _ _

Nortlieru Securities.. ioo
Pitts Be.ssi& LE 50
Preferred 50

Seaboard Air Line

—

ColUr5sl907 op. ..M-S
Solithern Pac ref 48 (w i)

Va<fe Southwestern. .100
Wabash Pitts Term Ry-
l8tg48Junel 1954.J-D
2dg4sJuue 1 1954...

Iniliislrial nnd Miscel

Alliance Realty 100
TJAmer Bank Note Co. 50
American Can com... 100
Preferred loo

American Chicle Co.. 100
Preferred loO

Amcricau Elevated
Am MalliUKOs 19 1 4.J-D
American Nickel 10
Amer Press Assoc'n.lOO
Am Soda Foun com. .100
1st preferred 100
2d preferred 100

American Surety 50
Amer Tobacco (oM).. 50
Preferred See stoclr

Amor Tobacco (new)
Common
Prefd See Stock
4s Mid 68 iS'«e Stk
Am Typefo'rs com.. .100
Preferred 100

Amer Writing Paper. 100
Preferred loo
58 1919 J..1

Arizona Con Mining.. .50
Baldomoro Mining..
DBaniry & Sm Car ...100

II Proferred 1 00
Bethl'm Stool Corp. ..100
l^relerred 100
Coll. tr.g..s.f. OH 1914....

IJliss Coni))iiny com 50
l*roforr<Ml .oo

Hond.Vj MlgGunr 100
Uordeu's Coinl Milk.. 100

I'roffirred loo
British I'ol Copper 5
aindcn f^and 3

Cellnloid Co 100
Cent Fireworks com. 100
Prel erred ..100

Central Foundry loo
Preferred loo
Deb 6s 1919 oj) 'OlM-N

Century Iteally 100
(;ii«Mel)rough Mfg Go 100
1|Clallin(ll B) com. ...100

lllst prelorrod 100
ii2d iireferriMl 100

Col cfe Hock Coal<fc 1 pf loo
Ist g 58 1917 J-J

5
35
75
106
100

95
119 12

I7t
e list

128
85
105

145
205
105
65
88

78 '2

314
108
list

75
92
110
111
110
60

175
I4912
34
74

102
971.;

b'2

9338
43

118
161

912
61

124
95

ioT"
' ll2

95
2

63
11

188
250
Exch

280
Exch
Exch
35
98
51-j

21\
8JI2

t 30
t3'8
IWKi

130
28
8?
103
140
l:«)
420
141
113

t 6
t h
1191a
13
03
4-\

22'-.

«3
142
440
101
96
971.J
06
86

7
35
75

's

48
101 14

180
150
37
77

102 >2

970,
60

95''«,

431.2

125

14
24

t 1

7
40
65

IOII2
I =4

Stock
t 6^4
10

595
85
12
36
37 12

46 Vj

102
I4

30
3

200
no2

1^4

16
110
150
1312

333i
86
25
67
8

42 12

n02i2
t 13^4
188
330
I0412
135
43
761s
80
65
12
412
7
934

28
lis

Ask IndHNtri.il and l>UHrel jjirf
Compressed Air Co. . . 100 i-ie

104 Consolid Car Heating 100 GO
IO8I2 HConsFirew'kscom.lOO 15
Ust TlPreferred 100 65

ConsRy Ltg&Refrig.lOO 714
35 Consol Rubber Tire.. 100 ^4

Debenture 4s 17^2
107 Cons Storage Batt«rylOO

ContTobac deb 78'05A-O ^100
103 Cramps' Sh& En BldglOO 30
40 TICruoible Steel 100 12

TlPreferred 100 6334
102 Cuban 6s of 1896 100
100 IIDiamond Match CO-100 137
63 Dominion Securities. 100
35 Douglas Copper 6
109 Electric Boat 100
13G Preferred 100
86 Electric Lead Reduc'n.50
110 Preferred 50

Electric Vehicle 100
Preferred 100

Electro-Pneum'icTranlO
Empire Steel 100
Preferred 100

TIGeneral Chemical ..100
.TlPreferred 100
Gold Hill Copper 1
Greene Con Cop See Boat
Greene Consol Gold... 10
HackensackMeadowslOO
Hackensack' Water Co—

85 Ref g'l.s52 op 12. ..J-J
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co.. 100
Prefei-red 100

Hecker-Jonea-Jew'l Mill
1st 63 1922 M-S

Hernng-Hall-MarvinlOO
1st preferred 100
2d preferred 100

Hoboken Land & ImplOO
T|5s 1910 M-X

Hou.ston Oil 100
PreleiTed 100

Hud.son Realty...
Inteniat'lBankingColOO
Int'u'lMerc Marine. 100
Preferred 100
Col tr deb 4i2l922op'07

International Salt 100
I8tg5sl951

International Stiver. 100
Preferred 100
Ist 6s 1948 J-D

Lanston Monotype 20
Lawj'ers Mort Insur.lOO
Lawyers' Title Ins. ..100
Lord & Taylor prel ..100
TILorillard (P)pref ...100
Mack ly Compiinies ..lOo

30 Preferred 100
Madison Sq Garden. .100
2d 6s 1919 MN

TlManhatt Beach Co. 100
10434 Manhattan Transit 20

Mex Nat Construe. pf100
6 Monong.ahela R Coal.. 50
6 Preferred 50

109 Mont <fc Boston Consol .5
92I2 Mosler Safe Co 100

TlNat Enam & Stamp 100
Tl Preferred 100

National Surety 100
TINew Central Coal 20
N y Biscuit 6s 1911. M-S
N Y Mtge& Security. 100
TINew York Dock 100
TlPreferred 100

N Y Transportation.. .20 t^

NorAm Lum'r& PulplOO
TlOntario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining 1

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred loo

Pope Mauufacturing.lOO 6^4
Ist pielerred 100 72
2d preferred 100 23

OOg Pratt cfe Whitn pref. .100 100
61^4 Realty A8.soc(Bklyn)100 138
128 Ro.yal BakPowd pref. 100 lOS^ij
98 Russell & Erwiu 25 t 61

Safety Car Heat* Lt 100 226
I04'2 Seminole Mining 5t *«

l-ig Singer Mfg Co 100 660
105 Standard CouplercomlOO ',^0

4 Preferred loo 120
68 Standard Milling Co. 100 9
14 Preferred 100 34

195 58 78
500 Standaril Oilof N J..100 647
list Storage Power 50

Swift <k Co See Boston St
290 1st 5s 1910-1914. ...J-J
list Tcnne.ssee Copper 25
list TJTexastfc Pacilic Coal 100
40 Ivi Os 1908 .V-tJ

loO Tiilo<Juar& Trust See
O'-^i Title ins Co of N Y..100
28 Tonapah Min (Nevada). 1

Hi Tren I on Potteries com 1 00
30''.i I'relorred new 100
4 Trow Directory new.. 100

Union Copper 10
l;^6 Union Typewr com.. 100
•Z\) 1st prolerrod 100
90 2d preferred 100

Unit Box boardcS; Pap. IOO
150 Preferred loo
145 U. S. Casually

US Cotton I'uck 100
144 U S Envelope com... 100
116 Til'reforred 100

6I4 U S I>oathiTnow(wi)10ii
'4 Preferred new (w 1)100

I2012 New Os (w 1)

17 U S.Steel Corporation-
67 Col I r K f 5s ',"> 1 opt '11.
4'V Col Irs (i>» '."li not opt.

23 '2 Universal Fire Ext'r. 100
87 Universal 'J"obaoco...lOO
146 Preferred 100
480 Westchester <fc Bronx
105 Title <t Mort Guar Co .

9i' Westiimli Air Brake.. 50
102 White Knot) Mining, lot.
80 NewHtock(wi) 2
92 Worthliitf Pump iirof. 100 120

Ask
66"*

71a
1

19
10
102
34

10034
1371a
14
73*

40
82

li«
16
241a
a

9
50
60

102 Vj

's
Exch

7
18

Ofiia

90

38 >a
47

106
1

40
6

1031a
21a

17

155
14
34

2214
89

115
42

105
168
23
6934
71a

3I2

49
1U3
10c.
28^8
4714

213e

26
69
10

i&s"
1379

192
336
110
140
43I4
761*
25
80
14
434

10

100
221a
90
125
46

i73**
261a
60
8I4
II4

4'a
60
107
120.

80 1«
7

75
24

k Exc
il02'2

3112
70

noo
Trust
195
1112
15
90
65
1

93
118
118

13,

111-^

196
6

17
83
43 14

96
99

} 1 1 1 V
illll2

6

2

105

110
63

670

10
37
79
C60

>»
h'ge
113 la

33
86
110
CO'8,
205
12
19
92
76
l**

95
120
120

o

1134

"ti'i

44 <a

97
9938

113
113

7
1
6

170
Uiig

Is

214
124

i Buyer pays accrued Inlerost. 1 PrJfeopjr share. J .Sale price, a Ex right.-*, ^slfiidir iiVuw slock. 1| Sella on Stock Excliaa,?o, but not a very active security
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^^jj^P^Q^j^ GIROSS earnings!
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two;
columns the earnings for the period from .Tuly 1 to and including.such latest week or month. We add a supplementary]
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other'

period. The returns of the street railways are brought together separately on a subsequent page.

BOABS

Ala Gt Southern.
Ala N O •& rexas-

NO & No East.
Ala* Vlokeb'g
Vlckeb 8h & P.

Allegheny Valley
Ann Arbor
AtchTop&SFe.
Atlanta & char..
Atlantic &B1r...
All Coast Une...
Bait* Ann SL..
Balt<fc Ohio
Bangor & Arooal
Beliefonto Cent']
Brldgt & 8aco R.
Buff Koch & flttn
Buffalo Agusq...
Cal* Northw^n.
Canadian North..
Canadian Pacltlc
Cent'lol Georgia
Cent'l of N Jersey
Ghattan South'n.
Chesap &Ohio...
ChlO& Alton Ry.
Ohio Gt Western.
ChloInrt&Li'v...
Chlo Mllw & 8t F
ChloA North W
Ohio St P M & O
Chic TeiTu Tr RK
ClnNO&TPac.
ClCinCliA StL.
Peoria (SfcEast'n

Colorado <&8outli
ColNewb&Lau.
Copper Range....
Cornwall
Cornwall <fe Leb .

.

Deny. & Rio Gr. .

.

Det & Mackinac.
Detroit Southern.
DulSo8h<feAti..
Erie
FTchildAN'r'e'B
Farmv& Powhal
f'oa Jobnst&Ql.
FtW* Den V City
Georgia RR
da South A Fla.

.

QilaValOiSi N..
6r Trunk System
GrTr. West'n

, DetGrH&M.
Great Northern.
Montana Cent'l
Total system.

GolfAShipIsland
Hocking valley
minois Central..
Illinois Southem
Ind 111 & Iowa
Int &. Gt North'ii
llnteroc(Mex)...
Iowa Central
Eacawlia &. Midi
Kan City South'n
LakeErle&Westn
Lehigh Yal RR.

.

Lexlng & East'u.
Long Island
Louisiana & Ark.
Louisv & Nashv.
Macon & Birm...
Man'tee&Gr. rtjip

Manls & No £aat
Manistique
Maryl'd & Penn..
{Mexican Cent'l..
jlVIexican litem.
{Mexican Ky
{Mexican Houib'v
MlUon «fc So'w'n.

.

Mineral Range..
Mtnneap ik St L.
Mo Kan <& lexat-
Mo Pao&IronMi
Central Branob
Total

Latest Qroti Earnings

Week
or Month

3d wk Jan
Paciiio.
2d wk Jan
2d wk Jan
2d wk Jan
November.
Istwk Feb
December.
November
December.
December.
November
December.
December.
December.
November
Istwk Feb
December.
January .

.

4thwk Jan
ithwk Jat
4thwk Jan
Uecember.
3d wk Jan
December.
December.
4thwk Jan
4tbwk Jan
December.
December,
December
4thwk J an
3d wk Jan
eceuiber.

December
4thwk Jan
December.
November
December.
November
4thwk Jan
December
4thwk Jan
4thwk Jan
uecember
December.
November
December.
December,
uecember,
December.
October...
4thwk Jan
3d wk Jan
3d wk Jan
January .

.

January..
January .

.

3d wk Jan
4thwk Jan
Janua y ..

January ..

Deotmber
4thwk Jan
4thwk Jail
4tUwk Jan
4thwk J an
December.
December
December.
December
December.
Decemlier.
4thwk Jan
January..
November
November.
January..
December.
December.
November
Wk Janiil
3d wk Jan
December.
4thwk Jan
4thwk Jan
4th wit Jan
ithwk Jan
4thwk Jan
4thwk Jan

Current
Year

88.057

38,000
22,000
22,000

Inc.
31,982

6,235,182
317,857
87,994

1,981,518
15.054

5,412,259
151.009

5.515
4,644

135,853
95,575
89,894
80,700

971.000
230,312

1,888.603
1,670

1.721,082
1,017,987
194.700
118,861

4,183,830
4,441.871
1.067,627

36,503
126.057

2,005,394
269,402
149,292
19,437
44,514
3,455

21,788
448,200
78,419
34,753
64,998

3,753.903
3.132
7,957

59,568
250,260
213,072
157,148
57,4.'i7

821.449
84,750
24.146

2.749,568
197,568

2,947,136
34,511
91.110

4,058.s46
20.630

173,591
167.336
159,777
71,280
38.606

608,663
442.190

2,583,820
39,4.06

Inc.

67,662
995.945

8,646
4.282

26.356
4.207

23,372
2,213,551
566,874
106.000
22.121
6,347

19,514
69,351

512,587
1,255,000

38.000
1,293.000

Previout
Tear

$
56,073

47,000
28,000
28.000

35,738
20,397

6,035,716
306,092
59,968

1,872,388
13,069

5,189.279
138,662

5,682
3,867

123.630
86,255
99,005
62.100

802,000
257,056

1,754,830
2,260

1.578.929
948,505
203.317
104,098

4.168,007
4,214.381
1.055.614

36,330
115,343

1,697,237
263,968
100,705
19,852
42,035
5,389

17,009
393,700
82,583
35,526
47,000

3,412.611
3,326
6,580

215.212
211,891
153,819
35,843

648,325
89,539
32,795

2.410,150
197,129

2.607.279
33.769
91,872

3,651.169
20.263

136,685
187,788
162,250
67.874
25,046

602,427
438,492

2,251,849
40.123

35.b42
48,039

976,490
11,226
5.802

25,039
6,052

22.118
2,166,362
605,029
117,200
22,106
5,124

15.711
57,481

497.625
1,195,000

49.000
1.244.000

July t to Latest Date

Current
Year

1.852,123

1,308,549
761.397
802.511

Dtc.
1,211,714

34.615.087
1,570,955
507,345

10,504,820
72.330

34,544,733
1,053,091

27,821
22.835

4,943.380
576,253
967.249

2,362.700
30,898,022
6,227,272
11,372,189

72,845
10,458,404
6,881,465
4,581,435
3,288,497
6,621,382

29,589.106
6,500.133
906,781

4,085.469
12,141,288
1,527,521
3,699,472
115,353
267,133
27,549

100.915
10,313,116

488.198
909.394

1.555,652
23,752,536

18.367
40.882

388,320
1,349.418
1.294,608
877,721

21,132,605
2,843.912
864,197

25,969.175
1.383,800

27,352.975
1.046.956
3,678.046

29,929.449
170,903
868,371

3,852,470
3,331,909
1,538.613
1,032,516
3,375,496
2.645,763

15.804,115
234,514

Inc.
409,803

22,698.610
82,263
34,187

165,265
51,657

173,135
12,469,926
2,750,266
3,267,000
614,709
40,8b9

404,603
1.798.754

12.373,58"
25.764.833

934.000
26.698.833

Previous
Year

S
1,725,229

1,343.534
693.050
781,010

378.292
1,--J10,556

35.812,269
1,428.567
336.375

9,677.108
67,5ti2

34,415,551
986,619
36,946
20.848

4,649,367
519,692
924,846

1,939,800
27,803.087
5.730.202

11,139.615
63,260

9.649,563
6,077.716
5,057,660
3.172.686

26,203.657
29.227,288
6,458.251
955,438

3,761.401
11,070,132
1,54«,016
3,689,945
114,292
240,627
42,100

116,833
10,199,077

490,403
954,015

1,552,928
23,846,773

15,959
33,519

369,18 5
1,488,154
1,250,390
858,067

21,025,874
3.0y6,750
381,444

25,361,436
1,279,227

26,640.663
1,050,748
3.617.182

27.683,551
126,501
777,759

3.824,758
3,286,320
1.422,759
976,102

3,286,311
2,770.983

15.256.163
288,799

247,959
312,888

21,921.514
84,528
37,332

153,521
46,379

169,628
12,r.l3,048
2,773,911
3,147,600
591,887
27,402

338,017
1,802,141

11,134,274
25,379,933
1,127,000

26,506,933

ROADS

M 8t P & 8 St M.
.Mob Jack & K C.
Mobile & Ohio...
NaahCh & 8tL..
JNat'lRRof Mex
Nev-Cal-Oregon

.

Nevada Central..
N YO&HudRlv
N YOut& West.
N Y Susq & West
Norfolk A West'u
Northern Central
North'n Pacific..
Ohio Riv& West..
Pacific Coast Co.
ePenn—EastP&E
eWestP <fe E....

Pere Marquette..
PhllaBalt'&W'sh
Phila & Erie
Plttsb C C & St L
Raleigh & O Fear
Reading Railway
Coal&IrOo....
Total Both Cos.

Rich Fr'ksb & P .

Eiio Grande Jet,.
Rio Grande So...
Rocklsl'd Sys..
Rutland BR
St Jos&GrI
StL&San Fran.*;
St L Southwest..
StLVan&TH..
Seaboard Air L..
Southern Ind ....
So PaoillcCoft...
Southern Rallw'y
TerreH&Ind...
Terra H & Peor..
Texas Central . .

.

Texas & Pacific
TexS V&N W..
Tol <fe Ohio Cent

.

T0IP& West ....
TolStL&W
Tor Ham & Butt

.

Un Pac System ..

Virginia & 80 W'n
Wabash
W Jersey A Sea'e
Wheel A LE
Wm'sport&N.Br.
Wisconsin Cent..
Wrightsv AT'n..
Yazoo & Miss. V.

Latest Gross Ear)ii,nys

Week
or Month

4thwk Jan
Wk Deo 31
ithwk ,Tau
January
4thwk Jan
December.
November
December
December.
December
December
December.
January..
November
December.
December
December
4thwk Jan
December
November
December.
November
December
December
December
December.
October...
4thwk Jan
December.
December
November
December.
4thwk Jan
December
November
January..
December
4thwk Jan
December,
December.
4thwk Jan
4thwk Jan
January .

Istwk Feb
4thwk Jan
4thwk Jan
4thwk Jan
December
December.
Istwk Feb
December.
Istwk Feb
November.
December.
December
January

.

VARIOUS FISCAL YEARS

Allegheny Valley
Atlanta & Charl Air Line
Atlantic <& Birmingham
Beliefonto Central
Chlo St P Minn & Omaha
International & Gt North'n .

.

Interooeanic of Mexico
Lake Erie & Western
Manistee & North Eastern..
Manistique
Maryland & Pennsylvania..
{Mexican International .. ..

{Mexican Railway
tMexican Southern
Missouri Pacific
Central Branch
Total

{National RR of Mexico
Northern Central
ePennsy., East of P & E
eWestof P&E

Phila Baltimore & Wash
Philadelphia & Erie
Pitts Cin Chic & St Louis
Bio Grande J unction
St L Vandalia & Terre H
Terre Haute & Indianap
Terre Haute & Peoria
Texas & Pacific
West Jersey & Seashore

Current
Year

s
182,620

8,041
267,670
811,294
300,73a
15,158
3 932

6,893!934
544,523
231,606

1,997.213
825,540

3,281,949
16.773

467.406
10097675

Inc. 7
260.077

1,102,203
701,188

2,120,S94
5,086

3,201,588
3.681.643
6,883,231
122,417
61,379
13,307

3,940,163

99',413
3.440.551
267.738
211,868

1,154,815
112.509

8.413.350
1,148,156
164,135
70,414
23,326

437,016
12,000
56,321
31,833
85,861
16,888

4,982,246
50,740

396.884
244,574
69,975
13.419

631,2S9
18,621

804,629

Previous
Year

$
134,207

8,138
267,651
890,441
300,157
14,443
3,397

6,443,525
467,380
228.001

1,826,155
824,240

3.108,593
15,817

431,179
9,228.175
61,200
226,723

1,126,203
620,166

1,872.156
4,247

2,787,531
2,906,794
5,694,305
117,387
56,143
9.740

3.881.582

95,100
3,118.868
242,903
194,202

1,057,121
96,575

8,646.601
1.204.106
165.829
60,032
31,143

414.470
16.100
47,120
35,393
65.866
10,325

4.956,338
41,665

359.229
243.974
67,533
11.522

504,948
16,731

756.156

Period

Jan.
Mar.
Dec.
Jan.
Jam
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

to
to
to
to
to
to

1 to

Nov. 30
Nov. 30
Deo. 31
Dec. 31
Deo. 31
Jan. 31
Jan. 31
Deo. 31
Nov. 30
Jan. 31
Dec. 31
Nov, 30
Jan. 21
Jan. 21
Jan. 31
Jan. 31
Jan. 31
Jan, 31
Deo. 31
Dec 31
Deo. 31
Deo. 31
Nov. 30
Deo. 31
Oct. 31
Dec. 31
Dec. 31
Deo. 31
Jan. 31
Deo. 31

July 1 to Latest Data :

Current
Year

5,253,968
246.5!t7

4.858,730
5.994,899
6.571,189
124,50
13.797

42.100.406
3.659.468
1.306,126

11,811,440
5,409,854

31,256.502
93,375

3,288,741
61,449.518

Inc. 63
7.697,62s
7,030,738
3,625.038
12,490,145

21,007
18.171,251
16.887,204
35,058.455

697,793
206.898
286.984

23.440.075
1,352,073
558.260

20,624,951
5,429,488
1,793.908
5,463,-521
848,329

49,470,133
8,650.236
1,145,085
366,112
545,913

8,050,898
96.200

2,497,364
789.944

2.296.741
389.993

31,533,368
298,543

1 6,0.04.908
2.532,206
2,710,193

77,938
3.530.731
103,698

5.433.952

Current
Year

Dec. lt;60

$2,720,469
87.994
57,276

11,480.169
455,686
469.972

4.970.992
381.576

4,207
273,197

6.311,873
336.500
61,122

3,246,000
102,000

3,348.000
922,398

10,283,448
118145194

Dec. 7
13,603,549
7,095,703

24.108,605
514,78t>
489,882
344,146
132,665

1,137,800
4,307,658

Previous '

Year

9 i

4,512.226-
195,75(*

4,564,666
5,901,55»
6,596,02O:
112,481i
17.031

41.209,41»
3,46t>,()34
1.268,66(>

1 1.383.3311
5,270,154i

29,642,44ft
93.687i

3.097,72i:
62,471.118
0,800
6.715.082!
7.025.838;
3.607,32.^
I2,718,97q

20,082!
17,663,968'
15,720,950
33,384.893,

675.63«'
226,053^
276.0OOJ

24,967,92*
1.329.489i
583.06Gi

18.842,356^
4,751.226!
1,277,4311
5.066,5571
769,13%

49.881,284b
26.771.133'
1,098,096!
331,439;
510,557)

7,648,671i
102,100;

2,275,4931
778,943

1,903,895
354,69d^

29,991,386h
341,491i

14.397,372
2.535,70®
2,705,967!

77!28il
3,446.56*

90,379^
4,784.86':^

Previoua
Year

ri

2.656
$2,490,064^

59,968!
74,072!J

12,055.269;
489,55*
502,97*

5,218,728!
341,513)

6.053
272.254J

6.494.46S
390,80tf
64.217

3,377.000
158.000^

8,535.00(i
972,38^

10,310,34*
1:^262639*
43.900
i3,649,849i
7,215,330

24,59y,S2(l
542,741
400,07»
337,2471
104,340[

1,139,449
4,260,559

-)'

AGGREGATES OF GRO-SS EARNINGS—ITeekly and MontUIy. ^WEEKLY SUMMARIES
\
Current Year PreviousTar Inc. or Dee. P.O" MONTHLY SUMMARIES Current Year PreviousTar Inc. or Dec .P.(3Sl

1st week
2d week
3d week
4th week
1st week
2d week
3d week
fth week
St week

2d week
3d week
4th week

Nov.
Nov,
Nov.
Nov.
Deo.
Deo.
Deo.
Dec.
Jan.
Jan.
Jan.
Jan.

(49 roads).
(49 roads)

.

(50 roads).
(52 roads).
(50 roads).
(48 roads).
(48 roads).
(48 roads)

.

(44 roads)

.

(47 roads).
(46 roads).
(41 roads)

.

ft,480,183
9,475,786
9.765.176
13.338,073
8,97(i,832
9,021,499
8,927,835

12,958.404
7,186.60U
7,365.91!-
7,619.207

10,665,837

8.758,879
9,093,461
8.794.167

11,473,957
8.373,471
8,362,002
8,288,037

12,476,020
6,730,800
7,624,696
7,479,313
9,840,19i>

+721,304
+ 382,325
+ 971,009

+ 1,864,116
+ 603,361
+ 659,497
+ 639,74.-
+ 482,384
+ 455,869
-258,778
+ 139,894
+ 816,641

8-23
4-20
11-04

16-24
7-21
7-89
7-72
3-87
6-77
3-39
1-87
8-29

Month
Month
Month
Month
Mouth
Month
Month
Month
Moutli
Month
Month
Month

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept
Oct.
Nov.
Deo.
Jan.

1904
1904
1904
1904
1904
1904
1904
1904
1904
1904
1904
1905

(129 rds.)
(125 rds.)
(127 rds.)
(128 rds.)
(108 rds.)
(125 rds-)
(122 rds-)
(124 rds.)
(124 rds.)
(124 rds.)

( 67 rds.)

( 52 rde.)

118.445
133.218
132,433
130,935
113,351
132,242
145,202
151,475
159,732
154,304
59,429
41,901

,889
,211!
.290
,613
,491
,621
.493
.024
,959
.117
,656
,147

115,448,815
133,294,034
130,783,139
134,660,386
114,280,175
139,712,599
144,558,47b
147,338,53(3
154,753,62-J
140,909,47(i
55,069.547
39,860,45»i

9 I

+2,997,074
—75,823

—4,349,840
—3,724,773,
—928,634

—7,469,978
+734,020,

+4,136,488
+ 4.974,337
+ 13,394,641
+ 4,360,109
+2.040,691

2-6«

00^
3-l£
2-7^
0-81
5-33
0-3]
2-81
3-2i
9-61
7-92
5-12

{Mexican currency,
operated, g Includes the

b Includes the Hous. ii. Tex. Cent, and its subsld. lines in both years and for both periods. « Covers lines directly
Chicago A Eastern niiaois In both years.

~.
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Latest t^roBS Earnings bj Weeks.—In the table wiiiob

fallows we sum up separately the earnings for the fonrth
w«ok of January. The table covers 41 roads and showa
8 29 per cent increase In the aggregate over the same week
last year,

4<A week of January. 1905. 1904. Increase Decrease.

Ann ArBor.-.. 62,164
201,279
80,700

971.000
230.3 '2

194,700
118,861
36,503
149,292
448,200
84.753
64,998

821,449

91.110
167,336
159,777
71,280
S'^.eo-

995,945
19.514
69,351

18i,620
512.587

1,25.^,000
38.000

267,670
30f>.735
260.077
13,307

267,738
1,148,156

23,326
437,016
78,410
31.83H
88,861
16,888

620,257
96,226

43,184
165,800
64,100

802,000
257,05«
203,317
104,098
36,3a0

100.70.^
393,700
35,526
47,000

618,325

91.872
187,788
162,250
67,874
25,049

976,490
15.711
57,481

134.217
447,625

1,195,000
49.000

267,651
30J,157
22S,72»

9.740
242,903

1,204,106
31,143

414.470
61,262
35,393
65,866
10,32t

564,042
85,9i0

18,980
4.^,479
18.600

169,000

i4,76*3
173

48,587
54,500

17,998

17S.124

"3,406
13,560
19,456
3,803

11,870
48,413
14.962
60.000

\'a

578
38,3^4
3,567

24.835

22,546
17,158

22,9'>6
6,563

56,2l.'>

30,286

964,789
816,64.

»

Bnffalo Rooh. * Plttsb'tr

Canadian Norttiern
Canadian Paolfio
Oenorai ot QeoTuXa,
Oliloago wreat Wostarn
Ohio. iDd'plU & Lonlsv..
Chlo. Term. Transfer
Colorado & Southern
Denver * R)o Grande .

Detroit Soathem -..

26'.744

8,617

773
Dulnth so. Shore * Atl..

Or'nd Trunk of Canada t

Grand Trunh West... >

Det. Gr. Hav. & Mllw. 5

Hooklne Vallev ..... 762
IiTernational * «*t. wo..
Interooeanlo of Mexloo..
lowaOentral
Kanawha & Mlohii^an...
LonlBvllle & Nashville..
Mineral Rantre. ..........

20,452
2,473

MlnneapoUB dc St. Lotus.
Minn. St. P. & 8. 8te. M..
aio. Kansas & Texas
Mo. Paclllo & Iron Mt. . .

.

Central Branch
Mobile AOhlo

ii.odd

Natlonai RK. of Mexloo
Pere Maratiette
RIO Grande Southern. ..

St. LoulsSouthweetem.

.

Bonthem Railway ......
Texas Central. ...

55,<)50
7,8 17

Texas & Paclflo..........
T »ledo & Ohio Central.

.

Toledo Peoria & West'n
Toledo St. L. A Went ..

.

Toronto Ham. A Buff...
Wabasn
Wheeling A Lak e Erie. .

.

"3,560

Total (41 roads)

Net increase (8 29 p. o .

10,665,837 9.849,196 138.148

For the third week of January our final statement covers
46 roads, and shows 1*87 per cent increase in the aggregate
over the same week last year.

3d week of Januzry.

PrevlOTiBlv rep'd.43 rd's)
Mexican Hallway
Mexican Southern
Toronto Ham. a Buffalo.

Total (46 roads)

Net Inoreaoe (1-87 n. ri.).

1905.

7,479,S72
106,000
22,121
11,^14

7,619,207

SoW04.
4 fa.Ct

7,328.114
117,200
22,106
11,893

Increase

9
379,223,

16

7,479,»13 379.238
139.894

Decrease.

327,465
11,200

679

a39,3Ai

For Che month of January the returns of 52 roads show
as foUowp:

Month of January. 1906. 1904. Increase. Per Oent.

OroBB earnings (62 roads) 41.901.147
9

89,860,456
9

2,040.691 512

It will be seen that there is a gain on the roads reporting in

the amount of $2,040,691, or 5 12 per cent.

Net Earnings Monthly to Latest Dates.—The table follow-
irrg Shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month In these columns, and the latest statement ot

thlf kind will be found in the Chroniolb of Jan. 21,

1Q05 The nszt will appear In the issue of F«b. 25, 1905.

Net Earnings.-—^
Current I'revioiis
Year

$ 5 *
181,451 175,981 68,954

1,020.405 1,083,700 361,939
151.009

1,058,091

— Oross Earnivf/s.—

>

Current Previous

Eo€tds.

Ann Arbor. b ...Deo.
July 1 to Dec 31 .„

BangordiArooRt'k bDee.
July 1 to Dec. 31...

Boston & Malne.b.—
Oct 1 to Deo, 31...
Joly 1 to Dec. 31....

Central New Eng. b.—
Oct 1 to Deo. 31
July 1 to Dec. 31

Chic. Ind.&LonlB.a. Deo.
July 1 to Dec. 81

Colum.Newb.& L.b.Dcc.
July 1 to Dec. 3i

Cornwall.a Dec.
July 1 to Dec. 3i

—

Edison Eleo. Ilium. Co. ot
Brockton, Mass. .Deo.
Jan. 1 to Dec. 31—

Falrchlld & N. Bast.Deo.
July 1 to Dec. 3i—

Fall Blver Gas Works
Co Dec.
July 1 to Dec. 31
Jan. 1 to Dec. 81....

Fon.Johnst.A ol.b.Deo.
July 1 to Dec. 31....

Ft.W.diDen.01ty.bDec.
July 1 to Dec. 3i

Bougbton Conuty £1. Lt.
(Houghton. Mloh.)Dec.

Tear, Tear,

175,981
1,083,700
138.662
986,619

41,777
891,373

Year.
$
43,328

330,272
44,057

378,304

9.084,885 8.645,738
18.943.736 18,485,252

279,612
858,079
445,209

a.911,964

19,437
115,363

3.455
27,549

14,433
121,711

3.132
18,367

83,.578
167,744
327,884
59,668

388,320
250,260

1,349.118

176.13«
390,898
405,913

2.830,016

19.852
114.292

5.389
42,100

11.745
105,800

3.326
16,959

34,914
177,738
3il,477

369,185
215,212

1,488,154

23.692 22,887

2,471,636
6,664,494

37,723
56,252
160,101

1,141,696

3.628
26,636
def.488
6.327

6.014
61,486

2,206
3,644

13.486
57,280

101,524
19.899
201.110
60.282

372.615

13,837

2,281,158
5,434,523

21.964
80,144
124.873

1,123,785

2,909
35,842
1.031

13,433

8.682
84.764
1,629
2,767

18,609
71.443

129,89^)

mioVo
78,495

651,557

13,373

Beads.
Loulav. & Nasbv.b.Dec

July 1 to Deo. 31..

Lowell Electric Light
Corporation Deo.
July ^ to Dec. 31...
Jan. 1 to Dec. 31...

^nnlBtlque.b Jan.

Minneapolis Gen. Elec-
tric Oo.,.^ Deo.

.July 1 to Dec. 3i...
Jan. 1 to Dec. 31...

Na^.-Oal.-Oregon aDec.
July 1 to Dec isl...

S.lf . Chlc.& St. LoulB fa-
cet 1 to Dec. 3 I...

July 1 to Dec. 31...
Jan. 1 to Dec. 31...

Paclnc Coast co.a.Dec
July 1 to Dec. 3i...

Rich. Fred. & Pot Dec.
July 1 to Dec 31

fiock Island Svnt.a.Dec
July 1 to Dec 31...

Rutland RB.b—
Oct 1 to Dec. 31...
July 1 to Deo. 31...

St >j. A '^an Fr. (Inolnd.
Ohio. «S;E. Ill ).a..Dec
July 1 to Dec 3i...

South Buffalo Rv.b—
Oct 1 to Dec. 31...
July 1 to Dec. 31...

Southern Indiana. bDec
July I to Dec 31...

Staten Island Railway b
Oct 1 to Dec. 31
July 1 to Dec 31....

Btaten Isl'd Rap. Tr. b—
Ooj. 1 to Deo. 31...
July 1 to Dec. 31...

.— Oross Earnings.—. - Net Earnings. .

Current
Tear.
9

Previous
Year'.

Curreril
Year.

Previous
Tear.
9

3,358,834 3.186,465
19,539,365 18,853,230

1,194.516
6,618,664

1.099,471
6,034,909

25,553
124.643
239.359

23.992
117,775
232,465

12,987
57,221

100,708

10,612
47,385
81.503

4,207 6,052 det.2,085 2,641

77,513
340,922
637,021

65.492
298,559
558,041

45,771
175,021
310,057

36,814
143,557
251.431

15,158
124,502

14,443
112,481

6,123
60,241

8,045
60,360

2,312,302
4,308,136
8,646,378

2,207,220
4,262.361
8,448,319

4,'57,844

962,593
1,888,403

416.216
906,387

1,867.444

467,406
3,288,741

431,179
3,097,722

79,457
690,331

74,677
631,198

122.417
697,793

117.387
675,636

47,470
215,771

46,054
211,694

3,940,163 3,881,582
23,440,075 24,967,925

1,111,347
7,748,173

1,190,540
7,947,846

631,339
1,352,073

620.266
1,32^,489

22.'>,878

629,76?
214,510
496.978

3.440,561 3,118,868
20,624,951 18,842,356

1.226.964
7.672,468

1,075,389
6,527,181

47,359
101.240

54,755
101,192

def.6,615
1,363

13,178
33.733

126,755
735,820

107.351
672,563

64,204
329.338

41,125
318,035

47,823
109,169

45,040
108,417

def 3,269
8,557

def.6,505
4,467

180.727
353.699

159,608
345.612

74,455
185.306

57,372
142,629

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes

.

Interest Charges and SnrplHS.
—Int., Rentals, etc.—

-

Current Previous
-Bal. of Net Eam'gs.^
Current Previous

Roads.

Ann Arbor Dec
July 1 to Dec. 31....

Bangor dc ArooHt'k.Dec
'^-July 1 to Deo. 31

BOBt'oh<& Maine—
Oct 1 to Deo, 31
July 1 to Dec. 31

Oent. New England-
Oct 1 to Dec. 31....
July 1 to Dec 31....

Bdlson Eleo. Ilium. Co. ot
Brockton, Mass.. Dec.
Jan. 1 to Dec 31...

Fall River Gas Works
Co. Deo.
July 1 to Dec 31
Jan. 1 to Dec. 31

Fonda Johns. &Gl.Dec
July 1 to Dec. 31

Houghton County El Lt.
(Hooghton, Mica )Dec

Lowell Electric Light
Corporation — Dec
July 1 to Dea 31....
Jan. 1 to Deo. 31....

Minneapolis Gen. Elec-
tric Co Dec
July 1 to Dec. si
Jan. 1 to Dec 31—

Nev.-Cal.-Oregoii...Deo.
July 1 to Dec. 31....

N.Tf Chic. &8t. L.—
Oct 1 to Deo. 31....
JiOy 1 to Dec. 31
Jan. 1 to Dec. 31....

Rutland RR.—
Oct 1 to Dec. 31
July 1 to Dec. 31....

South Buffalo Ry.—
Oct 1 to Dec. 31
July 1 to Deo. 31

Staten Island Railway-
Oct 1 to Dec 31
July 1 to Dec. 31

Staten Isl. Rap Trans.-
Oct I to Doc. 31
July 1 to Dec. 31

Tear.
9
29.007

164.014
45,690

280,173

2,028.577
4,061,245

49,099
99,519

693
10,981

456
1,837
2,400

13,196
134.165

2,188

1,155
6,820

15,868

9.144
55.865

113,017
2,162

12,975

334,184
671.976

1.304.644

sl76,046
M 354,423

20,901
2<!,161

8,126
16.278

44,931
90,864

Tear.
$
26,855

179,734

49.736
286,703

2.060,986
4,090,266

39.129
79,008

1,357
11,976

97
478
997

132,426

2,287

1,490
7,618

13,396

10.286
68,804

111,908

2,192
13,161

347,144
680,547

1.813,905

»1 76,506
j.386,797

5.270
9,689

7,516
15,664

44,931
89,862

Tear.
9

•42.447
•194.000

def.3.9I3
111,200

•618.223
•1,880.416

•5,078
*df.l6.581

5,821
40,508

13,030
55.443

102.124
6,703

66,948

11.649

11,832
80,401
88,140

36,627
119,156
197,640

3,961
47,266

•133,597
•303,110
•618,916

•61,904
•198,414

'df.26,644
*df.l5.063

•def.5,601
•3,870

•39,202
•86,812

Tear.
9

•17,371
•156,410

def.5,679
92,601

•391,083
1,618,146

'dt.l5,6l5
•4,147

4,325
22,788

13,512
71.970

128.902

64,635

11,136

9.122
39,767
68,107

' 26,528
' 84.763
139,623

2,858
37,309

•88.449
•252,008
•604.348!^

•60,776
•164,058

•7,918
•21,074

•def.8,025
•424

• 23,797
•76,473

' Alter allowing for other income received.

i Includes also ainklng fund charges.

8TKEET RAILWAYS AND TRACTION COMPANIES.

Gkosk
exrhinob.

iJbany A Hudson ...

American R'vs. Uo.||.

Atlan Shore Line Ry.
Aur. Elgin A Ohio. Ry
Blnghamton Ry
Boston <b Worcester..
Burllngt'n(Vt)Tran

Latest Gross Sarnings I Jan. 1 to Lausi Da.e

Jur'nt
Week or Mo Ytar.

December.
January ..

December.
December.
January .

.

Noyember
December.

22,716
107,688
7,748

30,516
18,238
28,789
8,797

t^efus
tear.

21.656
.96,945

16,784
25,212
5,580

Ourrent
Tear.

9
292,839

, 1 07.588
d 62,48

1

410.8-^0
18,233

78.128

Previout
fear.

9'

275,339
98,945

16,764

•zs.is's
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Oal. Gas & Eleotrlo.
Cent. Penn. Tract. . .

.

Ghloago * Mil. El«o.

Clue. & Oak Parft

Cln. Davton & Tol.Tr
Oln.Newp.A Oot Ry.
Oltlzena' Ry. & Ll«iii

(Musoatlne, Iowa).
01eve.& So.W.Xr.Oo..
Cleve. Falnsv. & £.
Detroit United Ry..n
Dnlntli Street Ry
Ba«t St. Louis & Snb.
Elglji Aurora & Son.
Ft. Wayne & Wabash
Valley Traction.

b

Geary Street Ry....
Havana Eleo. Ry.Co
Honolulu Rapid Tr
& Land Co

Houghton Co. at. Ry.
HouBton Eleo. 8t. Ry.
IIUdoIb rraction Co.

.

Indlanap. &EaBt. Ry
Indlanap.A Martins-

vllle Rapid Tran..
Endlanapolie&North
western Traction..

Intemat'l Tract. Go
System (Buffalo)..

-

JackBonvlUe £leo.Co
Kansas City Ry.& W.
Lake Shore Eleo. Ry
Lehigh Val. Trao. Co
Street Ry.Dep
Eleotrlo Light Dep.

Lexington Ry ........

London St. Ry.(Can.)
Mad. (Wis.) Traction
Met West Side Elev.
Mll.Elec Ry.&Lt.Cc
MU.Lt.Heat&Tr.Co
Montreal Street Ry
Munole Hartford <k

Ft. Wayne
MoHh.Tr.AIJght.Co
AU departments.

Mew Orisanb Rys.Co.
WorlolkRy. &Lt.Oo.
Wor.OhloTr.&Lt.Oo
Worthem Texas Trao
NorthveBtem Kiev.
Oakland Trans. Con?
•^lean St. Railway..
Orange Co. Traction,
FeekB. L't'g& RR. Co.
Philadelphia Co
PottBT. Union Tract
Rya Co.Gen.—Roads
UghtOo'B

Rochester Railway ..

Boob.&EastRap.Ry

.

Kooklord Belolt a:

JaneavlUe
Bt. Joseph (Mo.) Ry

Lt. Heat <Sr Pow. Go
ean Fran. Oakland A
Ban JoaeRy

B»o Paulo (BrazUi
Tram. L't & Po. Go.

Savannah Elect. Go.
Sorantdn Rallwav...
Seattle Eleotrlo Co. .

.

South Bide Elevated.
!>prlngfl'dAXenla Tr
S/iaouBeRap.Tr.By.
ramna Eleotrlo Co. .

.

TerreHte.Tr.&Lt.Co
ToL Bowl.Gr.A So.IT
Toledo Rys. (b Light.
Toledo & Western...

.

Toronto Railway
T •IT' rjity BSD. Tran
Un'd Rys.of St. Louis
U nltea or San Fran .

Wash. Alex.& Mt. V.
Yonnestown «ih aroti

.jie«i Mrp»j jS<j,vw»n(y«,

feekorMo

oeeember.
D'cember.
Decembsr
January ..

December.
fTovember

December,
December.
DeoemHer.
ithwk.Jiin
Uhwk.Jao
December.
December.

October . .

.

November
Wk. Feb 5

November
December
Vovember
December.
December.

December.

December

December.
December.
December.
November

November
November
December.
December.
December.
JikDuary ..

December
December.
December.

November

December.
December.
December.
December.
December
January ..

December.
Deoember.
December.
Df'cember
December.
December.
Deoembrtr.
December.
December.
December.

December.

December.

December.

Wk Jan 1ft

December.
December
December.
January ..

WkDeCi.*!
December
Oecfmber.
December.
December.
Drcemoer.
.>(oveiut>er

Wk.Fob.4
uhwk Jan
January ..

December.
December.
October...

vur'ni
Tear.

136,013
48,103
39.427
6B,405
37.SO0
83,287

11,482
37,071
17.093

1 07,8 2 f

1 4,589
! 15.40!.'

38,504

71,884
! 3,ti77

t34,53e

27,707
I'' ,079
42,983
96.990
17,474

8,447

26,690

i44,987
36.56-

370,6.')9

54,338

40,252
3 8,220
27,42T
15,795
7,9il

179,820
300,931
38,24i
ai,283

15,682

149.697
54,011
76,616
55.166
114,276
111,153
8,437
8 207

10,482

19,203
26,894
2,561

4' 24fi

17,148

8,766

64.768

41,839

21,418
48,454
79,287
^08.727
131,221
1,156

79,-/8.;

33,6.^.s

52,070
24,397
6 '•,929

19,649
45,286
111.561
605,13P
572,500
20.174
3 ,^09

frev'u$
Tear.

9
i77,943
41,500
24,085
64,06M
3«939
80,807

9.321
33,418
15,620
90,3S9
13.994
36,4.S5

35,582

68,032

3ia55

22,904
13,756
30.736
85.06?
16,141

7,429

25,464
21,424

46,818

3R.346
16,348
24135
14,143
7,636

174,240
:74.145
32,584
189,266

50,737
71,653
42,170
08,8i6
102,362
8.2'0
7 06ft
£•,474

'i5',57V

21,237
1,877

18,389

7.865

57,130

27,46

18,588
45,143
70,308
93 592
135.781

1,115-

73,650
86.fi83

46,524

'art. 1 tf >.o Date

Ourreni freviou
Wear Tear.

9 9
4,083,550
621, IOC 512,658
464.855 292,247
66,405 «4 068

496.319 514,787
928,177 906,073

11?,130 98,827
475,360 445,166
225,751 '<il4 fi3l
336.6:»6 295,662
46,299 45,174

1,363,550 1,050,173
453.927 453,349

894,861

t 162,631 t 147,280

298.73 J 250,730
199,512 189.403

979,078 813,859
317,193 165,887

d 199,379

1.152,938 <,979.246
290,497 248,649

v2 609,608
605.096 570.069

853,073 566,670
155,600 145,603
335,464 311,850
180,016 172,101
99,92S 91.536

179,820 174.240
3,218,694 3,030,477
461,966 422,902

i.516,408 2,276,570

167,069

r I.50.444 rI47,180
4.674.344
658,189 614,039
895,731 88 .',276

564,710 46^394
114,2'78 10^,816

^258,135 1,137,041
108,056 93.5:22
117,414 109,247
113.769 - - . ••••

15279246 15313791
20fi,796 196,845
337,717 311.307
25,177 23,135

.493,098 1.277,738
d 127.909

127,562 130,074

683,962 596,547

468,629

d 861.^96 d 707,616
814,144 5)9,774
873,627 827.778

2,321,234 2,096,725
131,221 135.781

54,491
15,816
40,169
105.718
565.098
'>bO,38t
18,9.

3

854,613
36 1,642
669.429
279.35»

1.762.H33
203,296

349,i6b
605.131*

6.652,628
247.06
3-9 208

806,721
304,448
474,250

1.663,794

201.273
:^2^ 3''^

565,098

230,918

.— Gross learnings.—,

.

Current Previous
Xet Earnhiffs. .

Current Previous

t Spanish silver.

I These are reaults for vrn-opivtrtif owned
b These are the combined earnings ot all the constituent oompanles.
d Figures here are Irom July 1.
n These earnings inoiuae the Detroit United Ry., Detroit di Port

Hnron Bhore Line aixi th# anndwioh WlndBor A Amherstburg Ry.
r Figures here are from March 1.

T These flgureB are lor period from June 1 to Deo. 31.

Street Hallw&; Net fiamlngrs.—The following table glveS

the returns of Street railway gross and net earnings reoelye s

talfl week. The last general aummary which we furnish one .-

a month, and in which we bring together all the roads from
which monthly returns can be procured, was given Jan.

28, the next will be given Feb. 25.

— Gi'oss Earninr/s.— ,

Current Previous
yet Earnings.——

Oil rren ' Previous

Roads.

Blnghamton Ry.b..Jan.
Jnlj 1 to Jan- 31....

Brooklyn H'ghtB RR..b—
Oct. 1 to Dec. 31
July 1 to Deo. 31

Kaosau Elect. RR.b -
Oct 1 to Dec. 31....
July 1 to Dec 31....

Total-r
Oct Ito Dec. 31..'.

July 1 to Deo. 81
BklyuQ. Co. A. 8....b—
Oct i to Dec. 31
July 1 toDea 31....

18,288
155,866

2,782,606
.. 6,966,645

627,639
.. I,3b2,649

"^^^1(^244
.. 7,349,^93

291,792
614,603

Year
$
16,764

144,951

3,258,63,.=!

6,958,401

203,151
419.622

Year,
$
6,902

74,667

1,149,870
2.596,066

223,213
557,288

1.373,082
3,153,353

112,399
253,285

Year.

6,952
69,948

1,277,191
2,986,44i)

103,320
207.6d7

Year. Year.
Roads. $ $

Brooklyn H'ghtaRR. f Ootid.)
Ooney I. & Gravesend b—
Oct Ito Dec 31 1,868 2,562
July Ito Deo. 31 33,456 32,668

California Gas & Eleotrlo Corp.—See detailed statement below,
Crosst'nSt. Ry.(Buft.ib—- -

135,236

Year.
$

def. 1,823
16,506

Year.

279
3,471

Oct 1 to Dec. 31...

Houghton County St. Ry —
(Hancock, Ml oh.) . Deo.
Jan. 1 to Dec. 31

Indlanap. & Northwest
Traction Co Deo.
July 1 to Dec. 31 .

JaokBonv. Elec. Co.Dec
Jan. 1 to Dec. 3i

Savannah Eleotrlo. Deo.
Jan. 1 to Dec 31

Syracuse Rap Tr.bDeo.
July 1 to Deo. 31....

Tampa Elect. Co... Dec.
Jan. 1 to Deo. 3 1

Terre HauteTr&Lt.Deo.
Jan. 1 to Dec 31....

17,079
199,512

26,690
199,379
26,566

290,497
48,454

544,144
79.282

440,610
33.663

361,642
62,070

569,429

142,580

13.756
189,403

21,424
218,649
45,143

619,774
TS.e^^O

424.646
28,883

304,448
45,524

474,250

60,966 63,313

3,587
64.098

8,608
89,446
11.502

114,035
16..«ifl9

227,360
33,768

192,154

12,892
147,193
19.560

200,424

1,748
66,563

5.818
82,707
21.163

212,075
30.583

185,48»
7,877

129,812
11.119

162,167

a NeteamlngB here given are after deducting taxes.
hJSttt earningB here given are before deducting taxes.

Interest Charges and Surplus.
—hit.. Rentals, etc.—

-

Current Previous
Year.
$

Year.

-Bal. of Net Earti'gs.—
Current Previous
Year.

Roads.

Brooklyn Heights RR.—
Oct Ito Dec 31.... 1,112,248 *61.323
July Ito Deo. 31.... 2,228,381 *488,995

Nassau Elect. RR.—
Oct Ito Dec. 31 240.174 *575
July Ito Deo. 31.... 488,992 *106,845

Total—
Oct I to Dec. 31..
July Ito Dec 31..

Bkivn Queens Co. A B.—
Oct 1 to Dec. 31
July Ito Dec 31....

Coney Isl. & Gravesend—
Oct 1 to Dec. 31
July 1 to Dec 31

CroBBi'n St. Ry. (BnflE.)—
Oct Ito Deo. 31

Houghton County St. Ry —
(Hancock . Mi ch. ) . Dec.
Jan. 1 to Dec. 31

/acksonv. Elec. Co. Dec.
Jan. 1 to Dec 3i

Savannah Eleotrlo.Dec
Jan. Ito Deo. 3i

Syracuse Rapid Tr.Dec
July 1 to Dee. 31—

Tampa Elect. '^r>. Dec.
Jan 1 to Dec. 3t

Terre Haute Tr&Lt Deo.
Jan. 1 to Dec. 31....

Year.

1.352.422
2,717.373

106,167
252,317

6.011
6,870

1.153,792
2,366,652

99,288
198,700

25
326

•61,898
*544,810

* 7,255
*2.735

*def.7.e38
*9,362

151,782
*687,216

-16.048
'36,765

•295
•3,274

44,524 45,640 *17.896 *i8,572

3.333
40,444

3,017
36.802
10.552

126,121
20.258

121,724
1,902

23,721

9,221
113,873

2,697
34.932

3,170
36,403
1 0,454

119,326
20,246

121,653
1,799

24,395

9,480
87,335

254
23,654
8,485

77,233
5,047

101.239
IS.'.00
70,430
10,990

123,472
10,339
86,561

def. 949
31.630
2,648

46,304
10,709
92,749
10,337
63,936

6,078
105,417

1,R39
74,782

* After allowing for other Income received.

CUUFOBNIA O.i.8 & ELEOTBIC OOBPORATION,
Expenses, int. Corp.
on bonds of Sur- bond

December. Gross. Sub. Oos.,<te. plus, interest.
1904 $436,013 $301,620 $134,493 $36,458
1903 277,943 184.048 93.895 33,883

Sinking
fund. Balance.
$12,600 $86,635
12,500 48,062

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which ^have been published since the last editions
of the Railway and Industrial and Street Railway
Sections.
This index does not inclade reports in to-day's Chronicle.
Railroads, etc.— Paoe.

Amer. Dist. TeleK. of N. Y 474
Atlantic Coast Liae Co. of Conn.
(Dalauce sheet Jan. 20) 688

Central Vermont 46-<

Cleve. Term. & V»lley 468
C0U80I. Coal of Maryland 474
Consol. Ga» of New York 470
DiHmond Match m)2
Kbirmoat COil 474 1

General Chemical 474
Keyst ne Teleoaone 470
Laclede Uas Light (statement of
Nov. 30, 1904; 470

Havana Eleetrio Railway Company.
^Report for the Year Ending Dec. SI, 1904 )

The full text of the report for the late fiscal year will be

foand on pages 657 and 658. The income account for two
years past an 1 the balance sheets of Dec. 31, 1904 and 1903,

compare as follows:

BEOBIPT8 AND EXPENSES.
Receipts- 1904. 1903.

Train 0. including stage lines 1,247.486 $1,080,319
Other receipts 23.139

Railroads, Etc.— Pane.
Lehikjh &nud30B River ... 470
Pacific Pactsfiig & Nav. (stateinent
of Dec. 17, 1H.4) 471

Pirttsburgh Brewing 470
United States Steel Corp 5t8
Te.xas Central 469
Western MHr?Und (statement of
Oct. 31, 1904) 4d8

Street Railways.—
Toledo Rail way 3 4 Light 469
Toronto Railway 470

Total. $1,270,626
Expenses—

Operating expenses. ............... .....••••••• ^'^^?'i2a
Taxes and rents — ^•^•2?5
Interest 408.270

22,779

$1,103,098

$641.b32
15,9.-"8

396,502

Total $1,133,016 $1,084,272

Bnrpius $137,«09 $48,826
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B1.LAIICE 8HIKT DEO. 81.

1904. 1903.
Auet$- t $

Propertles 80,07(1.223 80,0e!5,267
Staee lines 286.000
Insular Ry. Co 314.324 • ••• •<
Insular Ry. stock
account 8,7C0,000

Insular By. con-
struction account 134.948

Cash 207.882 216,033
Aooonnts recelT-
able 13,477

Material on hand. 161, 3';8 178,931
Fuel on hand 8,682 6,176
Insurance prepaid. 8.ft31 10.511
Taxes precaid .... l.OfS 726
Deposits made as
secnrities 300 6.436

First mortgage
bonds 48.968

Treasury stock.... 40.640 46.700
SuDdry debtors... 68,071

Total 81,094.388 23,452.798

1904.
Liabilitiet— S

Common stock... $7,510,000
Preferred stock... 6.000.003
Funded debt 8.061.047
Accrued interest.. 168,685
Interest on bonds
in sinking fund..

Ontstand'K coup's.
Outstand'K tickets
Employees' deo's.
Unclaimed wages.
Divs. of the F. O.
Urbano y Omni-
bus de la Habana

Insular Ry. accts..
Bal. due on Jst M.
bond^ pay'le into
sinkine fund

Spec'l loan on stage
pr perties 167,930

Accts. and wages
pavable 82,444

Sundry creditors
Profit & loss acct. . 188.ie3

190».
$

7,600.000
6,OCO,000
8.061,307
168,844

3,300
5,477

2,4^8

4SS

28,988

6.647
1.814

491
2.659.500

52,114
646

Total. 21.094,383 23.462,788
-V. 78, p. 1494. 1602.

Sooth Side Elevated Railroad, ChlcBga.

fReport for Fiscal Year ending Deo. SI, 1904.)

President Leslie Carter is quoted as saying in part:

Oehbbal Results.—In 1903 there were Wasbington Park races,
pnMlo parades and celebrations which attracted trayel. Lat)or
troables also on competing lines taxed onr fall resonroes In No-
yember and increased onr receipts all winter. The year 1904 had
none of these. It is in these items tnat we And the decrease In earn-
ings. The regnlar business oontinaed notwithstanding the oompara-
tiye dniness of trade, and this may be shown by comparing the daily
average travel of 1902—namely, 78,566 passengers, with the daily
average travel of 190i—namely, 83,247 passengers—a gain of between
6 and 6 per oent. The estimates of traffic on which the new exten-
sions now under oonstmotlon are recommended are based on the re-
ceipts of 1902 and not on the exceptional receipts of 1903.
BoVDS.—Since the last annual meeting you have authorized the

•xeontton of a mortgage securing $8,000,000 bonds, in order to build
and equip the extensions provided for by the ordinance passed
in 1903. These bonds were sold to the highest bidder, the Illi-

nois Trust A Savings Bank at 97>«, the bonds to ba delivered $8,000,-
000 in August, 190i; 92,500,000 May 1, 1905; and at least $1,500,000
of the remainder May 1, 1906. The price was a good one at the time,
while by delivering the bonds as the money Is required, an important
amount is saved In Interest. [Of the proceeds of the first block of
$3,000,000, about $765,000 was used to retire the outstanding $7S0,-
000 first mortgage 4>« p. o. bonds at 102 and interest, as provided in
the mortgage.]
EXTEHsiuNS.—The directors took immediate advantage of the tem-

porarily depressed state of manufactures to enter into contracts for
steel and cement on very favorable terms. The purchase of the neces-
sary real estate has been pushed, and most of the right of way has
been acquired. Very few condemnation suits will be necessary. The
foundations for the third track, and for the main, or east-and-west,
line In Englewood, are being rapidly put in. The erection of the steel
Btmcture will begin by March 1 If the weather permits, and it is hoped
that the third track from 43d to 12th Sts., and the east mile of the
Englewood line—that Is, to 63d St. and Harvard Av.—will be ready
for operation in time for the autumn business. The east mile of the
Chicago Junction Ry. line to Lake Av. and 4lBt St. should be ready to
open soon after those Just mentioned.
MAUiTBHANCB.-The maintenance of structure and equipment has

been sorapnlously cared for. New ties and guard rails have been put
in whenever needed, and nearly two miles of new rails have been put
In place.
Sebvicb.-Although the number of passengers was less than during

the prior year, the frequency of trains and number of oars were main-
tained, with the Intention of giving our patrons the best service our
facilities permit.

The earnings, charges, balance sheet, etc., are given below:
1904. 1903. 1903. 1901.

Passengers carried..30,468,424 32,587,206 38,676.569 26,320,189
Passenger earnings..$1,523,421 $1,629,360 $1,433,828 $1,316,000
Other sources 51,408 49,950 50,015 46,222

Total gross $1,574,829
Oper. ezpensei—

Maintenance of way. $64,947
Malnt. of equipment. 129,035
Gonauctlng transp'n. 415,478
Oen'l expen. & taxes. 153,411
Loop rental A expen. 207,104

TotaL $969,975
P.c.ofop.exp.toearm (61-6)

Net earnings $604,854
Bond Interest $33,750
Dividends 40i>,l49

$1,679,310 $1,483,843 $1,362,231

$64,326
132,848
422,857
158.161
216,184

$994,376
(59-21)

$684,934
$33,750
409,133

$57,443
107.145
364,736
149.957
183,057

$862,333
(45-7)

$621,505
$33,750
409,124

$74,498
105,280
861,620
141,202
162,360

$844,960
(601)

$517,271
$33,760
857,955

Balance, surplus. $161,955 $243,051 $178,631 $125,566
BALANCE SHEET DEC. 31.

1(>04. 1908.
AiSfU— $ $

Cost of property. .18.812 338 12.350,881
Construe. Aexteo. 1,313,943
Cap. Btrcli owned. 92,410 92,40<)
MatcrlulH.etc 46.01^5 *1.4ia
Accts. receivable. 7.W79 5,656
Due from agents.. 5,181 6,<^27
Current ass etc 14,(00 4«.44fl
Casb on hand 170 085 7,7.0
Cash-cons. Aezt'n 817.578

Total ..14,786,091 12,6t8,146

1904. 1903.
UabVitlet— f $

Oapltal stock 10,323,800 10,32H.8C0
Funded debt x3.11o,(i0<i 7S(i,<>0i

Curreut liabilities. iei,H77 38H,!<87

Depreciation 5(i,(i(io »'5.<i0(i

Keserve 1,139,914 l,0S«7,96l»

Total 14,7i-6,091 12,563,146

X Includes *ll0,0oo noo-interest bearing bonds deposited with the city of
Chicsgu to secure the performance of work under the company's eiteuslon
ordinances.

Charles H. Hnlburd has succeeded Chauncey J. Blair as a
director,— V. 80, p, 473.

Chicago Fneamatic Tool Company.
CReport for Fisccal Year Ending Dec. SI, 1904.)

President Dantley Is quoted as saying :

Qbnebal Results —The general Industrial depression which oc-
curred during 1908 and oontinaed during the Hrsc three quarters of
1904, caused a natural decrease in demand for our toolR and equip-
ment, with a corresponding reduction in earntn«;B. With the Im-
proved trade conditions durloK the past quarter the demand has In-
creased until onr factories are now rannlnK to their fall capacity.
New Plabt ik Scotland.—To meet foreign conditions it was

deemed advisable for the Consolidated Pneumatic Tool Go., Limited,

of London, to establish a new manufacturing plant at Fraserburgh,
Scotland, and there to concentrate all that company's manufacturing
operations. The plant has been completed and is now In operation.
There has been appropriated on account of the building of the Fraser-
burgh plant, out of our surplus, the sum of $55,000. the entire balance
of the cost having been paid out of the profits of the Consolidated
Pneumatic Tool Oo , Limited. Our company, being owner of the en-
tire capital stock, will receive the benefit of its earnings.
Elbotbical Depabtmbnt Established, Etc.—During the year we

have developed and broadened our lines of tools and compressors and
have introduced a line of rook drills. Also we have organized an elec-
trical department for the Introduction of electric drills, with the in-
tention of covering a field which has not heretoforebeen reached with
air tools. The demand for electric tools, both in this country and
abroad, is most encouraging, and at the presant time we are unable
to fill our orders for such tcols.
Your company received the only gold medal, being the highest

award, for pneumatic tools at the dt. Louis Exposition. We also re-
ceived a gold medal on our new type of compressors.
Balasce Sheet, Etc.—Our quick assets amount to $1,267,547,

against which are current liabilities of $158,943, which includes ac-
crued Interest on bonds. The excess of current assets, amounting to
$1,108,607, shows an increase of over $450,000 since your company
was organized Jan. 1, 1902, notwithstanding liberal appropriations
for improvement work and on account of the Fraserburgh plant.
The company daring the period of serious depression has demon-

strated its ability to Improve its physical property, better its financial
condition, meet all its fixed [charges and place a substantial amount
to the credit of its surplus aoooant.

Mr. Duntley is farther reported as saying that while no
action was taken on dividends at the recent meeting of the
directors, the board is agreed npon a proposition to resame
quarterly dividends in April, probably at the rate of 4 p. o. a
year.
The annual income accounts and balance sheets follow:

1904. 1903. 1902.
Net profits $470,579 $701,464 $897,069
Deductr-Bond Interest $115,000 $116,000 $116,000
Dividends (6%)361,980(8%)468,284
Sinking fund £0.000 5u.000 60,000
Depreciation and other items... xllO.255 174,484 165,089

Total deductions $275,255 $701,464 $783,363
Undivided profits x$195,324 $113,706

X Also $55,000 written off for building of Frazerburg plant la Scotr
land.

BALAHCB sheet of DEO. 31.

1904.
f

1903.
A ssets—

Real estate, plant,
patents, good will,
etc., less reserves.. 6,343.118 0,344,206

Stock other co.'s, 4c.
(cost) 1.216,109 1.119,125

Accts. & bills receiv-
able, less reserves. 651.832 578.287

Sinking fund 177,100 1!<'0,876

Inveniorles 641,528 532,88u
tash 174,193 120,789

LidbiUtxtt—
Capital stock Issued
1st mort. 6s issued..
Interest on bonds..
Div. pay. Jan. 15....
Accts. etc.. payable.
Reserves
Sinkiue fund
Surplus

1904. 1908.
» <

.e.ll.'i.SCO 6.032,900
,2,300,000 2.300,000

61,626? 103,882
'. 94.716 127.864

a.702 16,094
. 177,101) 120,876
. 254,030 113,706

Total assets 9,003,874 8.816.171 Total liabilities..9,003.874 8,816.171

There are are also unissued $1,386,200 stock and $200,000 first mortgage 6b.—
V. 79, p. 905.

American District Telegraph Co. (of New Jersey).

(Report for Fiscal Year Ending Dec. SI, 1904.J
13 mos.end. Calendar Increase or
Dee. Sl.'Ott. year '04. Decrease,

Earnings $2,259,572 $2,389,971 Ine. $130,898
Expenses 1,721,108 1,691,176 Dee. 29,938

Profits $538,464 $698,794 7n«. $160,380
Dividends paid 427,126 389,959 i>ec. 37.168

Surplus $111,338 $308,836 /ne. $197,498
Dividends paid in 1903, April, July and October, IH p. o. each; in

1904, 4 p. c; 1905, January, I p. c.

Total surplus. Deo. 3 i , 1904, as per balance sheet (see below), $420,-
178; appropriated for construction and equipment, purchase of new
property, etc.. $364,303; balance, $55,870.

BALAMCB sheet DEO. 81, 1904.

Asselt—
Plants, franchises,
stocks, patents, etc.

Capital account
Supplies
Burglar- alarm equip-
ment factory

Cash
Sundry accts. receiv'e

$9,740,385
364,303
44,438

15,779
117,231
63,268

LiaHUtiet—
Capital stock issued..
Profit and loss
Sundry accounts pay-
able, including divi-
dend of January 23,
1905

$9,740,386
420,173

184.846

$10,845,401 $10,345,404

Robert C. Clowry is President.—V. 78, p. 704.

Diamond Match Company.

CReport for Fiscal Year Ending Dec. SI, 1904 J
President O. C. Barber says in substance:
Obnekal Results.-While our profits for the ye%r 1904 were less

than for the preceding year, the decrease Is more apparent than real,
as it Is represented largely by the wiping off and charging against
this year's profits, before the annual statement was prepared, book
values Incident to closing up our lumber business In Michigan. Our
profits growing out of the manufacture and sale of matches were, in
goint or fact, appreciably larger than in the preceding year; our sales
ave fixoeeded the sales of 1903 by an amount equal to more than

one third of the total consumption of matches In the year 18«l—the
year that the company was formed; hence the volume of our business
has shown an Increase greatly beyond that due to the normal growth
of the country.
In 1881. whHu the company was organized. It owned 36 factories,

employing from 3,500 to 4,000 people. We are now manufacturing
at our Barberton factory alone 50 p. o. more matches ihan were con-
sumed In the entire country In 1881. and with less than 800 people.
Novelties have been introduced, the quality of our goods has been
improved, and all along the line of prudnctton and distribution rigid
economies have been practiced, with the result of a lower and still

lower cost each year to the consumer. During the past year we have
developed a most wonderful machine, which we believe will almost
revolutionize the production of the so-called "Swedish match," which
particularly affects us In our foreign operations The machine Is

capable of producing and boxing 10,000,000 matches per day, requir-
ing the employment of but three to four operators.
CALiiOBNiA Proi'ertv.— Our operations In California are in a most

healthy condition, and while not under full headway, we are, never-
theless, doing a very large business, and expect this year to reap sub-
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Btantial proflta. The Bryant & May Co., Limited, of England, Is

Jointly Interested with us In thia enterprise, and throagb our oontroU-
injt Interests In that company we have a farther Interest in the profits

aoornlng to them In California.
We have over 80,000 acres of valuable timber lands that promise,

by a system of timber culture which we propose establishing, to give
ns an almost perpetual supply of lumber for our foreign and domestic
laotorles.
Outlook.—Physically our various plants have been maintained at a

high standard; our organization was never stronger, nor more har-
monious, and all in all the condition of the company was never better,

nor Its prospects brighter.

Earnings, Etc.—The income accounts for four years past

and the balance sheets of Dec. 31 compare as follows:

INCOME ACCOUNT.
1904. 1908. 1902. 1901.

froflts
Dividends (10 p. c.)...

... 1,653,369 1,824,089 1,957,674 2,021,072

... 1,500,000 1,500,000 1,500,000 1,482,787

Surplus
Previous surplus.

153,369 324,089 457,674 538,285
1,000,000 2,194,993 1,736,919 1,198,634

Total surplus 1,153,369 2,518,682
Depreciation 153,369 1,518,682

2,194,593 1.736,919

Balance

.

... 1,000,000 1,000,000 2,194,593 1,736,919

BALANCE SHEET DEO. 31.

1904. 1903.
Assets— $ $

Real estate, etc 12,387,747 11,263,734
Matches 660,396 576,709
Lumber 620,694 1,145,760
Plnestampage 1,092,400 1,289,630
Logs 36,172 8,742
HlBC.mdse. &rawmat'lB. 441,223 396,782
Misc. Investments 123,700
Accounts receivable 1,185,738 1,598,812
Bills receivable 97,969 160,823
Cash 342,993 444,425

1902.
$

11,781,828
472,607

1,423.059
1,509,137
149,724
317,198
123,700

1,526,086
108,778
20(5,036

1901.
$

10,906,816
529,335

1,281,509
1,233,389
711,369
217,618
129.400

1,499,608
140,338
851,504

Total 16,865,333 16,999,118 17,618,152 17,030,886
Liabilities—

Capital stock 15,000,000 15,000,000 15,000,000 15,000,000
Acconnts payable 405,333 649,118 423,559 263,967
Bills payable 46O.O0O 350,000
Surplus and profits 1,000,000 1,000,000 2,194.593 1,736,919

Total
-V. 80, p. 602.

.16,886,333 16,999,118 17,618,152 17,000,888

American Strawboard Co.

CBalanee Sheet of Dec. SI, 1904

J

1904. 1903.

Plant and patents. ..6,236.413 6,330,008
Investments... v69,328 42,849
Personal property... 57,7.f9 61,790
Accounts receivable. 261,988 281,810
Bills receivable 14,776 37,700
Stores 425,000 425,000
Supplies 821,«13 320,091
Merchandise 56,480 40,fl02
Cash 123,719 16,112
Suspense <i20

Total . . 7,716,030 7,b8B,8S2

1904.
LiabilUies— 8

Capital stock 6.000,000 6,

Bonds. 870,5S9
Interest accrued 10.300
Bills payable 330,000
Accounts payable... I8,'i07

Profit and loss, sur-
plus 986,934

1903.
<

,000,000
464,982
11,ISO

258.000
t56,9o4

795,296

Compare Item on a following page.—V, 78, p. 2d01.
Total 7,716.030 7,539,882

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.
Altoooa & Logan Talley Electric Rj.—Bonds Offered.—

Newbnrger Bros. & Henderson, Townsend Whelen & Co.
and Bioren & Co, all of Philadelphia, are oflfpring at 97i^

and interest the nnsold portion of a block of $1,000,000 first

and consolidated mortgage 4i^ p. c. bonds of 1903, due Aug.
16, 1983, The authorized issue of these bonds is $4,000,000,
of which 12,500,000 are now outstanding. They are guaran-
teed, principal and interest, by the American JRailwaya Co.
of Philadelphia.
Edtninga—The results of operations were as follows :

Earns By. Net Int on Int on Balance
d- Light earn- underly'g consol.M. for

Period covered. Oos. ings. bonds. bonds, div'd.
6moB. toDeo. 31,1904..»232,565 $122,910 $11,762 $56,250 $54,898
« mOB. to Dec. 31, 1903.. 222,601 111,170
Year end. June 30,1901. 419,024 211,782 23,525 *98.437 89,820

* lO^s months Interest from Aug. 15, 1903.

Dividends on stock for the year 1908-04, 5V p. c, call for
$86,250.—V. 79, p. 680.

American Railways, Philadelphia.—jSonds.—See Altoona
& Logan Valley Electric Ry. above.—V. 79, p. 1022.

Atchison Top»ka & Saita Pe Rf.—Unim Pacific Interests
Oiver^Mtepresentation.—Oi Wednesday Hanry H. Rogers and
H. C. Frlck, both directors of tbe Uaion Pacific RR. d.,
were elected directors of the Atchison, succeeding E. D.
Kenna and J. Q. BleCnllough. Mr, Rogers becomes a mem-
ber of the executive cimmittee in place of B, P. Cheney. In
September last the CTaion Pacific interests acquired about
$25,000,000 of the stock, with a view to securing harmonious
relations between tbe properties, but only now has repre-
sentation on the board been taken. See V. 79, p. 1333, 2148.
Opttonto Sub.icribe to Convertible Bomia.—Shareholders of

record Feb. 25 are offered the privilege of subscribing at par
on the company's warrants between April 3 and April 8 in-
clusive, at Its office, No. 5 Nassau St., for $32,420,000 of the
authorized issue of $50,000,000 of 50-year 4 p, c. convertible
gold bonds, to an amoant equal to 15 p. c. of their respective
holdings. Subscriptions are payable at said offije as follows:
25 p. c, between April 3 aod April 8, 1905, both inclusive;
37>^ p. c. on or before July 5, 1905; 37J^ p. c. on or before
Sept, 30, 1905. See advertisement on another page.

The bonds are officially described as follows:

These bonds are part of authorized Issue of $50,000,000 to be issued
pursuant to an Indenture dated Ftib. 9, 1905, to be executed bjr the
company and by the Morton Trust Co., as trustee. The bonds now of-
fered will bear Interest from April 1, 1905, and will be convertible on
or after June 1. 1906, bat prior to Jane 1, 1918, at the option of the
holder, into paid-up share; of the common stock of the same par value.
The bonds will be payable on Jung 1, 1955, bat they may be called
for redemption by the company on any Interest day at 110 and ac-
crued Interest, but when so called they may, at the option of the
holders, provided the time for conversion has not expired, be oon-
vertea into stock, as aforesaid, at any time before the day named for
redemption Interest payable June ist and Deo. let (the flrst coupon
being twojmontha' Interest); and both principal and Interest will be
payable In United States gold coin of the present standard, without
deduction for any tax. Denominations: Coupon bonds, $1,000;
registered bonds, $1,000 or $5,000 or any multiple of $5,000 au-
thorized by the board of directors. The coupon bondi will be ex-
changeable for registered bonds and the registered bonds for coupon
bonds. The bond and Indenture will provide that the company will
not execute any new mortgage upon any of the lines of rallwav owned
by It on Jan. 1, 1905, except by way of further security for bonds Is-

sued under mortgages executed by It prior to that date, unless such
new mortgage shall provide that all saoh convertible b jnds issued
and to be Issued shall be included la the debt secured by suob new
mortgage.—V. 80, p. 471.

Boston Elevated Ry.—Proposed Purchase.—A bill has been
introduced in the Massachusetts Legislature authoriziog this

company to purchase its leased line, the West End Street
Railway Co,, and for this purpose to issue two classes of
preferred stock, the first preferred entitled to 8 p, c. divi-

dends, to be exchanged for West End 8 p. c. preferred, the
second preferred for West E ad 7 p. c. common—in both cases
share for share,—V. 80, p. 160, 116.

Boston k Worcester Street Ry.—Bonds Offered.—K H.
Gay & Co. are offering at 102i^ and interest the unsold por-
tion of $248,000 let mortgage 2U-year gold 4^9 of 1903, part
of the authorized issue of $2,600,000, of which $1,610,000 is

outstanding. The firm reports an increase in gross earnings
for the quarter ending Jan. 1, 1905, of 21 p. c—V. 79, p.
2695.

Brooklyn Rapid Tr&mlt.—Offlcial Statement.—There have
been issued under the first refunding mortgage $17,789,000 of
bonds, of which $15,350,000 have been sold and $2,539,000
are in the treasury of the company. The property securing
these bonds and other facts relating to the issue, together
with balance sheet, earnings, etc., are given in an official

statement just prepared for the Stock Exchange. This state-
ment we give at length on pages 656 and 657.—V. 80, p. 599,
471.

Cape Breton Rj.—Reorganization.—This company has
been reorganized with $1,000,000 capital stock and no bonded
debt. The $550,000 bonds have been exchanged for stock,
the latter being taken at 85 p. c, and the contraotors, to
whom $300,000 was due, have accepted stock in payment of
their claims on the same basis.—V. 76, p. 782.

Central Market Street Ry., Colambns, 0.—iVew Commit-
tee—The bondholders* committee recently organized In
Philadelphia has disbanded in favor of the following com-
mittee, for which the Mercantile Trust Co. of Boston acts as
depositary:

p. W. Kolllns (Chairman). W. H. Seavey and Benjamin Fisher, all of
Boston ; F. P. Ristine and J. J. Tyler, both of Philadelphia.—V. 80, p.
221, 116.

Central Pacific RY.—Liated.—The New York Stock Ex-
change has listed $8,300,000 "Through Sbort Line 1st mort-
gage 4 per cent gold bonds." The engraved bonds will be
ready for delivery at the office of the Southern Pacific Co,,
No. 120 Broadway, on Feb. 15. Compare V. 80, p. 182.

Earnings.-FoT the 5 months ending Nov. 30, 1904:

Transportation earnings .. S10,464,005 I Net earnings $4,982,'»B2
Earnings from other soarces 65,593 1 Fixed and other charges a,4'i2,032

Total earnings $10,529,e03
I

Balance, snrplas $2,42(\780
—V. bO, p. 471, 102.

Chicago & Alton Rj.—Called Bonds. —Seventeen ($17,000)
MississioDi River Bridge Co. bonds will be paid April 1, 1905,
at the office. No. 120 Broadway.—V. 80, p. 471.

Chicago Cincinnati & Louisville RB;—G^araniy—Bo«ds
O^ered.—The general and refunding 4J^p. c. bonds, $500,000
of which were offered in last week's Chbonicle by Otto E.
Lohrke, Rosen & Co., are unconditionally guaranteed as to in-

terest payments until July 1, 1914 (the maturity of the col-

lateral trust 43 of the Pere Marquette secured by pledge of
the stock of the C. C. & L.) both by the Pere Marquette, un-
der the terms of its collateral trust deed of 1904 aad also by
the Cincinnati Hamilton & Dayton by virtue of its guaranty
of the bonds issued uader said deed. Compare endorsement
No. 2 in V. 80, p. 163.—V. 79, p. 2896.

Chicago City Rj.—Large Majority Purchased. — Oi the
$18,000,000 capital stock, $14,000,000 has been purchased
at 200 by Marshall Field, John J, Mitchell and P. A. Valen-
tine, acting in behalf of J. P. Morgan & Co, (see V. 80, p.

221), with a view provided proper franchise rights be ob-

tained, to a general merger of Cnicago passenger railways.

(C >mpare Chicago Union Traction Co., V. 79, p. 2794).—V.
80, p. 599, 471.

Chlcairo Great Western Rj.—Listed.—The New York
Stock Exchange has listed $6,800,000 additional common
stock, making the total listed $42,724,600. The purpose of

this increase was to acquire an equal amount of stock of the

Mason City & Fort Djdge RR. Co. See V. 79, p. 1955.—V. 80,

p. 116.

(hicago Junction Ry.- Bonds.—See Chicago Junction
Railways & Union Stock Yards Co. under "Industrlala"
below.—V. 78, p. 583.
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Ihlcagu 8t. Paul Ainneupjltg & Omahti SLj.—Repc/rt.—
The following statemeat Joi the 6 montba ending June 80,

1904, haa been issued to cover the period inteiTenii g between
the end of the last fiscal year, Dec. 81, 1908, and the oom-
meEcement of the new fiscal year, July 1, 1904. The gross
earnicgs, 14,980,037, as shown
018 in the same period in 1903.

FaseeDKer earsiiigB $1,296,478
Freight earnings 3,383.141
Express, mall, etc 300,418

Total groBB earnB..S4,980,087
Operating expenses 93,355.561
Taxes 203,132

below, compare with |5,597,-

Deduct—
Interest and rentals. .. 9806.933
Dlv,, com. stock, 3 p. o. 556,665
Dlv., pref. Btk., 3>« p. C. 393,988

Det. foremoB $336,242
Prevloas surplus 2,462,214

Snr. Jane 30. 1904.93,125,972Net earnings $1,421,341
-V. 80. p. 221.

Cbtcago Subway Vo.— Description of Property—Est-imote
of Earnir.gs.—See Illinois Tucnel Co. in laet week's Cheon
iCLE, p. 60u, and articles in 'Railway Age" of Feb. ».— V.
b'\ p. 472.

Chici go Union Traction Co.—Receiver'a Certificates.—The
"Chicago Inter Ocean" on Feb. 7 eaid:

AeelBtant Treasurer Martin B. Orde returned from New Yoik yester-
day -with $400,000 for the receivers. While In New Yoik Mr. Orde
encceeced in placing the receivers' certificates authorlzfld by Judge
Grostoap. During his trip Mr. Orde effected the exchange of the
$383,00u of existing certificates for the new ones. The old certlfloateB
were a lien on the properties of the underlying companlep. These
were replaced by oerittlcates payable cut of any surplus that may ac-
crne after the payment of cost of operation, maintenance, interest and
dividends. Coiupire V. 80, p. 162.

Control cf Chicago City liy.-See that company above.— V.
80, p. 599, 221; V. aO, p. i62.

Colorfldo & Northwestern UR.—Status.—We have been
favorf d with the following under date of Feb. 6 :

The extension to Eldora, Boulder Co , Col., is now completed, mak-
ing a total m<leage of about 51 miles of railroad. The bonded debt la
$1,000,000 ot 5 p. c. bonds ; capital stock, $1,000,000, The equipment
iDcludf 8 5 locomotives, 16 passenger oars and about 80 freight care.
We hhve Just made a 10 year contract with the Col. & South. RR. by
which they are to lay a third rail ou their track from Boulder to Den-
ver, and we are to run onr solid trains into the Union Depot at Denver
and aUo reach all the smelters for the shipment of ore. The division
ot raten Is 70 p. c. to the Colorado & Northwestern and 30 p c. to the
Colorado & Sonthern. Since the extensiou of the line, which has now
been only thirty days, the earnings have Increased over IOC p. o.,

acd with the o^ienlng of spring we expect the earnings to be not: less
than $500 a day. which would pa^ the interest on the bonds and a
dividend on the stock. We shall have the finest scenic route in all
Colorado aLd will undoubtedly by running onr trains Into Denver se-
cure a very large amount of toarlst and excursion basinets.

Officers: Samuel B. Dick, President, Meadvllle. Pa., Robert Law,
Vice-President and General Maiager, Boulder, Ool„ and W. B. Hayes.
Seo'y andTreas., Boulder, Col.—V. 79, p. 2«8.

Colorado & 8oathera &j.—New Directors.— On Thursday
B. F. YoHknm, Chairman of the Sr,. Louis & San Francisco,
and H. E Hnntiugton were elected to the board, succeeding
E. J Berwind ard J. P. Cotton Jr., resigned, Other changes
in the board areexpfcted shortly.—V. 80, p. 599,

Detroit Soattaein RR.— Reorganization Plan,—The com"
mittees repiteentiig severally the stock (voting trust certifi-

cates) and the first mortgage 50-year gold 48 announce that
they have entered into an agreemeiit wltLi H. B. Hoilins &
Co. under date of Jan. 31, 1905, subject to the approval of the
fiecurity holders, for the reorganization of the property. The
plan, if consummated, will provide |2, 500,000 cash ''out of

which to t ay the receiver's certificates and obligations, the
expenees cf the receivership and reorganiKatlcn, and for
much reeded improvements and equipment, to develop term-
Inals, and tor extensions and other corporate purposes. It

alBO contemplates an entrance into Toledo and additional
tonnage and valuable trackage agreements with connecting
iinep."

The plan calls for the forecioeure of the present first

moitgage 4 p. c. 50 year bonds and the purchase of all the
property subject to the present bords upon the Ohio South-
ern division, net exceeding |4, 500,COO, and euch car truet cer-
tificates as may not be retired, by H. B. Hoilins & Co. or
iheir ncmicees, who will organize a new company with cap-
italization as followF

:

CAPITALIZATION OP NBW COMPANY.
SeetirititH of Old Company ITndisturted—

Detroit Soatbern BR. 1st mortgage 4 p. o. bonds covering
Ohio Southern division (..63 miles) .$4,500,000

Detroit Southern oar trusts, unretlred, not exceeding 400,000
Sew Secziriliet to be Atilfwrized—

General lif^n and divisional first mortgage 50-7ear4p. o.
gold bunds, bearing Interest from Dec 1, 1905, payable
semi annnally. Seuared by mort^aKe on entire system,
with its present and tntnre terminals, extetihions, eqnlp-
meni and Improvements (except Toledo terminal), sub-
ject to foregoing undisturbed securities of old company.
Ipine limited to x$4,253,000
Total am* unt to go to holders of Detroit Southern SU-
year4B at rate of 1 10 for old bonds. In lien of same,
and all interest to Dec. l, IdOS.

CouBOlldHted noortgaire 75'year 41^ p. c. gold bonds, bearing
Interest from Auk- 1. 1H05. secured by mortgage on entire
property, Hul'jeot only to obligations above desoilbed.
Also a fimt lieu upon the stock of the Toledo Southern KR.
and all additional mlleave ounstruoted or acquired by
means of bonds other than the $2,675,000 bonds to be
immediately issued »9 herein provided §22,500,000
Reserved to retire Ohio South. Dlv. bonds....$4 fiOO.OC O

do do gen. lien and <ilv. 1st M. 4b 4,25ct,00O
do do car truHtnotes 320,000

,. . Issuable at par for apsesBinent on stock. ... xl,175.000
To onderwrltiUK syndicate for cash xl,500,' 00
Reserved for Issue by dlreotorB for corporate
purposes at not exoeedlnir $750,000 yearly 2,500,000

Reserved especially for extensions, term-
inals at Toledo or elsewhere, Ohio River
bridge or bridges. Improvements etc 8,263,000

First preferred etock, limited to 4 p. o. non-oumnlattve, ex-
otaangeable at par at option ot holder for second pref.
stock at any time when transfer books are open; also to
have preference as to assets In case of liquidation or dis-
solotlon. Vote of 80 p. o. of Issue necessary to authorize
increase of iBsne or making of mortgages—other than as
provided in plan and on Toledo terminals 97,500,000
Of which to pref. stockholders [paying assess-
ment*] at par $6,500,000

To nnderwtitlog syndicate famishing cash.. 1,000.000
Second preferred stock limited to 6 p. o. non-eumulative,
with preference also as to assets. Total issue, which may
be Increased from time to time for conversion of Ist pref. 5.000,000
Ot which to common stockholders [paying as-
sessment] 40 p. $4,200,000

To underwriting syndicate furnishing cash.. SCO, 00
Common stock representing the control of the company in an amount
to be determined between purchasera and directors or Inourporators
of the new company.

X Amounts now Issuable, viz. : 48, $4,253,000; 4>ib, $2,675,000;
lei pref. stock. $ '.500,000; 2d pref. stock, $3,000,000; common »took,
not yet determined.

EXCHANGE Or OLD SECURITIES FOR NEW STOCK AND BONDS
Paying , WUlreceire -%

BacM'.OOOo/— nyseis. Newts. Ntw il4s. Pref. »tk. 2d pref,
1st M.60-yertr4g{f3.866.000) ...None $1,100 ...

Preferred stocfc ($8,500,000).... $100 |10J $1,000
Common stock (110.500,000).... 50 50 $400

The assessments on the stock are payable: 20 p. o. at time of de-
posit of certificates or at call of committee after March it', 1905;
remaining 80 p. c. in Instalments (not less than two) at such times as
fixed by the committee, but at intervals of not less than 30 days.

The holders of the deposited stock and first mortgage 48

who do not withdraw their aecuritiee wiihin the times speci-
fied in their agreements will be deemed to have assented to
the plan. Further deposits of stock (voting trust certificates

or receipts therefor) will be received at tne Colonial Trust
Co., 220 Broadway, not later than March 1. Further df posits
of Ist mortgage 43 may be made at the New York Secuiity &
Trust Co ou or before March 18.

The committees presenting the plan are:

Bondholders' committee: Otto T. Bannard, Chairman; Sidney C
Borg, Phillv) J. Ooodhart, Oeorge B. Moffat, James S. Oilphant,
Grcesbeck Fowler, Secretary.
Stockholders' committee : John E. Borne, Chairman; Frederick J.

Lisman. Daniel <^. Boleeevaln, Philip S Baboock, Secretary. 222
Broadway, New York.

The last-named committee makes the foUowiog statemen'

:

The pending proceedings for foreclosure have reached the stage at
which judgment may at any time be entered and the property sold.
There are now outstanding $650,000 of receivers' oeriltloates and
other liabiUtles of the receiver over and above the available convert-
ible assets. Owing largely to the disadvantages of operating under a
reoeiveri hip, there were'no eatBiogs whatever applicable to Interest
en the Brut mortgage 4 p. c. 50-year bonds. The oommlctee Is satisfied
that In the proeeni situation, with operating expenses ot over 86 p. o.

of the gross receipts, there is little hope for the securities they repre-
sent. The ccramlttee has accordingly. In conjunction with the bond-
hold(-ri»' oommlttep, been endeavoring to enlist other interests In the
projfct. and has finally succeeded In effecting an arrangement em-
bodilng tuts plan.

The underwriting of the plan by H. B, Hoilins & Co. is

conditioned upon ttie assent thereto of the Holders of first

mortgage bonds in an amount satisfactory to the firm —
V, 8^, p. 599.

Detroit Doited Ry.— Report.—The combined results of the
Detroit United Ry., Rapid Railway System and the Sandwich
Windsor & Amherstburg Ry. ccmpare as follows :

Tear — Gross. Net. Other inc. Charges. Bal. for div,
1904 $4,541,805 $1,778,713 $4/,777 $1,075,786 $745,704
1903 4,386,975 1,772,998 38,863 l,000,Oui 811,861
1902 3,961,403 1,700,617 31,247 948,902 782,962

Dividends of 4 per cent ($500,000) were paid yearly, leaving

a balanop, f-urplne, of $245,704 in 1904, against |311,860 in 1903
and $282,963 in 1902.—V. 79, p. 2896.

East St. Louis & Sabaiban {:o.—Earnings.—The company
reports as follows for the calendar years 1904 and 1903.

Tear. Cross. Net. Changes. Bal., sur^
1903 $1,333,552 $770,393 S358,198 $412,195
1904 1.050,174 526,313 J35,096 191,218
-V. 79, p. 2687.

Fonda Juhnstcwa & GlOTersTlUe RR,—Bonds Offfred.—
F. J. Lipman & Co. are efferlng at 9tt and interest |^ 00 000

of first consolidated general refuDding mortgage 4)^8 of 1903,

of which $4,000,000 is now outstanding. The company owns
26 miles of steam railroad and fjO miles of electric track, col-

necting with and in part parallt-llug a section of the New
York Central & Hcdson River RR. Chaunoey M. Depew is

one of the directors and the two companies are operated In

harmony, and it is thought may eventually assume closer re-

lationt', the F. J, & Q. forming a natural link in the sys-

tem of electric roads and feeders which has recently passed
under the control of ihe Central. For the five months end-

ing Nov. ?0, 190i, the gross earnings were $338,752, net, $181,-

211, fixed charges $120 969, balance surplus $60,242. See ad-

vertisement on another page.—V. 79, p. 783.

Holyoke (Mass.) Street Ry.—Lease.—The shareholders

have voted to leas:} for 25 yeats the Ham [tshire Street Ry.,

extending from South Hadley Centre to a connection with
ihe Amheret & Hunderiand road at the Notch, 4 miles,

guaranteeing dividends at the rate of 5 p, c, per annum ou
the $60,0C0 stock. -V. 76, p. 810.

Hantiugdon & Uroad Top Hoantain RR. & Coal Co.—
Eamn gf.—The results for the year ending Dec. 81 compare
as follows

:

Year. Cross. Net. 0th. inc. Sotu^U^^, Dividend. SoL.Bur.
i90«....$'t7t>,631 $252,387 $1,250 $106,190 $ila,717 $33,730
1903.... 984,632 370,809 l,2^0 108,190 208,587 57,282

Dividends as above include $100,000(5 p. o.) on preferred

and $18,717 (1 p. c.) on the common stock in 1904, against
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,587 (5. p. o.) on common

HR.—Called Bonds.—The

$140,000 (7 p, c ) oa preferred and
In 19C8.—V. 79, p. 151.

Indianppulis Northern Traction Co.—Bonds Offered.—
Ervin & C.\ and Tolacd Bro". & C\, both of Philadelphia,

are ( ff -TiDg at 96 and interest the unsold portion of

$4, r 00,000 first mortgage gold 53 of 1902 (authorized issue,

15,000,000), guaranteed principal and interest by endorse-

ment on each bond by Union Tiaciion Co. of Indiana.— V.
76, p. Hi 3.

Kansas City Southern Ej.—Report Not Confirmed.- E3i-

win Hawley declines to say anything regarding the report

that he has purchased sufficient stock for himself or other in

tereststo elect a majority of the Board after the termination

of the votiBg trui-t on April 1. It seems quite clear, however,
that whoever the purcbasers, some interefct or interests have
been buying the stock in view of its approaching liberation

from the trusteeship. The Holland "holders of preferred

shares are somewhat dissatiefied with the long delay in divi

dend payments, and it is possible have been accumulating
stock in order to strengthen their position.—V. 80, p. 163.

Los Angeles IniteruEhau Ey.—See Pacific Electric Ry. be-

low.—V. 79, p. 2588.

Los Angeles Ry.—See Pacific Electric Ry. below.—V. 78,

p. 229.

Maryland & Pennsj^lvauia
company has called for redemption the entire amoant (|47,-

500) 'of York & Peach Bottom Ry. bondP, series -'A," and
will pay the same at par and interest at the office of Alex-
ander Brown & Sons at Baltimore on March 1. This pay-

ment has been effected by the sale of Ist mortgage 43 of 1901.

jRepor^-The resultf- for the year ending Dec. 81 were :

rear. Grogs. Net. Interest. Bal., sur.

1904 $3!0.-!05 $89,923 $92,785 $7,138
1903 2C9,3o6 91,712 70,498 21.214

New D-.rectors —A[< xiinder Browa and B. H. Qrifwold Jr.

have been elected direcl ors to sncosed the late John K. Cowec
and John W. Hall.-- V. 79, p. 2205.

Minneapolis St. Panl & Sault Ste Marie Rj.—New Bonds.
—The New York Stock Exchange has listed |3, 000.000 addi-

tlcnal first consol, 4s of 1938, making total listed $32,055,000.

The $3,000,009 of bonds have been issued to cover new road
extending from a point about 1}4 miles south of B*xi:er,

Backer Co,, Minn., northwesterly vo Emerson, on the Cana
dian border, a distance of 149 98 miles.

STATEMENT OF ISSUANCE OF $32,219,000 FIK8T CONSOL. MOKT. BONDS.
For ImprovemeDts and leaving other obligations $6,710,000
To retire Minn. & Paclflo Rv. 'st mortgaKe bonds 5,963,000
To retire Minn. Sault Ste. Marie & Atlantic Ry. lets 1,791,000
Ntw mileage at the rate of $20,0C0 pnr mile 19,755,0(.0

Earnings.—For ihe 11 mcn'hs ending Nov. 30:
11 woff. Oros». Net. Charges. Bal., sur.

1904 $6,862,615 $3,220,403 $1,80.5,190 $1,415,213
1903 6,744,535 3,299,491
—V. 80, p. 472.

New Orleans Railways.—iieorgawizaftow P/an.—The re-

organization committee consisting of
Otto T. Bannard, Chairman; R. M. Walmsley, James A Blair. Jan

Lodewyk Plerson and John W. Barr Jr., with Mortimer N. Buokner,
Secretary, 26 Broad St., Sew York City,

has prepared a plan of reorganization which we publish in
full in our advertising columns.
A new company will be organized after foreclosure sale or

otherwise to own all the stocks, bonds and other properties-

of the present company and to authorize securities as follows

:

Thirty-year i^ p. o. gold bonds of $1,000 each, drawing
Interest payable semiannually from Jan. 1, 1905 (or in-
terest to be adjustea with depositing bondholder-),
bonds to be redeemable at option of company on any In-
terest days upon fiO days' notice at 105 and Interest.
Total issue limited to $30,000,000
Of which reserved to retire underlyingbde.$12,824,500
To be Issued for bonds deposited xl3,366,750
Boserved for Improvements and general
purposes of ihe new company Y3,818,760

Preferred stock 5 p. c. non-cumulative, with preference
also as to assets in case of dlasolation or Uqaldatlon.
also with equal voting rights with common stock, except
as otherwise specially prc^vided. Total Issue limited t()..xl0,000,000
Of which lesaable for deposited bouds $4,452,250
For subsorlp'n by depositing stockholders 4,517,370
Available for purposes of the reorganizA'n 1 ,030,380

Common stock, par of shares $1C0. Total Issue limited to.x20,000,000
Of which for daposiied stock $18,448,515
Available for purposes of the reorganiza'n 1.551,435

X Amount issuable forthwith. Y The reorganization committee has
the right 10 i^eil $1,000,000 to pay for betterments and new cunatrac-
tlon now la progress.

BASIS OF EXCHANGE OF OLn FOB NEW 8B0UBITIE8.
Pays , Ai.d receives .

^1,000 principal of— cash. Cash. Com. Pref. Bonds.
Common stock (827,588.90.^) $iOO $350 $100
Pref. stock ($8,792,400) 200 $1,000 200
41«8 of 1902 (til7,809,000) X$a2 60 250 750
X As soon as the plan is declared operative, the depositing bondhold-

ers will have advanced to them this $23 50 per boni, being amount
eqps>l to ilie Interest due Jan. 1, 1905, on their deposited bonds.
atockhoifiera and holders of pwrtlolp itlon receipts depositing their

hoidlnKS will be considered as subscribing for the new securltlss. 8ub-
eoMitlons wni be payable as called for by the committee.
,,3v.®''^^®°""K8*'0ti''"ie''nm8t be deposited on or before Feb. 28,
190 i, at one of the following playee:

^^^t^nil''^^'
New York Securiiy & Trust Co., depository, 26 Broad St., New

York City, and Us ageuts, viz:
In New Orleans: Hlbernla Bank ,* Trust Co. In Louisville: Fidelity Trust Co.
in Amtjterdam. UolUnd: Maiilschappij Tot B. hear Van Het Admlnlstratie-
kantoor \an Amfcrik-ianacho eondsen, opKeriKtdoor Broea & Gysman, Ten
Have A \an Essen en Jnrman & Zooneii te Amsterdam.
tomviiitees Statement—E^rniytgs,—£hQ committee makefi

a statement which affords the fo lowing infoimaiion :

The task before us was to create a new oomp any with $20,000,000
lefBofauthorzedeeonrliies, as required by the Louisiana authorities,

and at the same time to supply new cash eufflofent to pay the floating
debt; to exerclee the cpt'on on the e-tocti of The Gas Light Company
and to provide the ntw comi any with resources with which to com-
plete the work of construction and development now In process. The
Railways Company owns from 95 to 100 per cent of the capital stock
of all the oonetltnent companies except the New Orleans Gas Light
Co.. of whose *S,750,000 siook It owns .*l,i'i7,90'J. In. addition the
Railways Company has an option on $2,02 1 ,200 of the stock of the New
OrJeans Gas Light Co. at $lv,5 per share ($2,5'26,5<K'). maklisg a total
of 93 p. <•. thereof owned and under opiiun. The Railways Company
has steadily proKeoutert the work of neoeesary bei-terments and Im-
provements, in the pjoseoutionor whl-h and for the other gener«l busi-
ness purposes of the company there has accumulated a floating In-
debtedness as of Jan. 1, 1905, amounting to «2,924,53f>. Including
the interest which was due Jan. 1, 190", on the oitst-.ndiasr 4'fl3.

8TATEMEKT OF BARNINQS FOR CALENDAR TEAR 1904.
(Railways Company's Proportion of Earnings of Cocstituent Companies).

Gross earnings.. $4,674,344 I Char«ep, oonstlt. oo's.. $1,222,642
Operating txi^enses 2,498,523 | Cbarge?, Railways Co.. 924,544

Net earnings ..$2,175,821 | Balatice, surplus $28,635

"Charges" Include "taxes, Interest and general and fixed charges."
"From the above statement of earnings it Is apparent that the earn

Ings for the past year, although fomt'Wbat in excess of the fix- d
oharfOB, leaves the payment of the conatantly ii creating floating
debt entirely unprovided for. The floating debt will increase rapidly
during the present year as the ntcesaary work of betterments and
new oon:-t! notion progresses, and the company cannot, except at a
heavy saoridce in price, sell bonds therefor.
" To reduce flxea charges and at the same time Increase the security

of the bonds, thereby giving them a standing and credit for all time,
ihft committee proposoB

:

To take up the stock of the Gas Light Company, on which
it hiis an. option, and add the same to the securltv for
the bonds $2,526,500

To pay the total debt, including Jan. 1, 1905, coupons 2,924,536

Total cash requirements $5,4?'1,036
Also to reduce the outstanding bonded debt 25 p. o $1,452,150
"By this means it is expected that the net earnings, based upon the

statement of 1904. will be nearly $300,000 in txjess of the Interest
charge on the new bond-*, or equal to 5 p. o. on the new preferred
stock, thus making such new bonds a dHslrable Investment security.
It is estimate! that from the normal growth of the buslneas there
will be an increase of at least $150,OCO ia the 3iet surplus of the com-
pany for the year 1906, which will still further increase during suc-
ceeding years. The new money, as is customary, is to come largely
from subsoriptiona to be made by the stockh Iders."

The plan has already been approved by the holders of very
large amounts of each class of securities.

Receivera' Certificates.—Judge Lacombe of the United
States Circuit Court of this city on Taesday Huthorized the
receivers to issue |500,000 of 6 p. c, receivers' certificates to
provide for betterments and equipmeut.
Bonds Sold.—The company recently awarded to John M.

Hunger, at a price said to have been 109 54, |.03, OJ of 5 p. c.

consols of the New Orleans & Carrollton, issued to refund a
like amount of s^eccnd mortgage bonds paid Feb. 1, 1905.—
V. 80, p. 473, 322.

New York & Jersey RR. — Franchise Approved.—The
Board of Aldermen on Tuesday, by a vote of 65 to 1 ,

passed
the bill, with one minor amendment, authorizing this com-
pany to extend its tunnel under 6th Avenue to 33d St. and
under 9th St. to 2nd Ave. Construotion up 6th Avenue will
begin, it is said, as soon as the Mayor si^ns the ordinance.

Dirtctors.— At the annual meeting on Feb. 8 the retiring
board was re-elected, with the exception of John Skelton
Williams, who resigned. The directors are :

William '3. McAdoo, President; E. O. Converse, Vice-President;
Charles W. King, Secretary; Walter G. Oakmau, Otto T. Bannard,
F. B. Jennings, Anthony N. Bradv. John G. Monullongh, William M.
Barcum, E. H. Gary, E. F. C. Young, David Young and G. Tracy
Rogers.
K. B. Conger is Treasurer.—V. 80, p. 163, 117.

N(:w York Ontario & Western Ry.—Bonds.—The New
York Stock Exchange has listed $3,083,000 additional refund-
ing mortgage 4 p. c. bonds of 1992, making the total listed
$2(\000,C 00 —the total amount authorized under the mortgage.
The additional bonds were issued on account of improve-
ments and additions, including new rolling stoek, tracks,
terminal facilities, etc.- V. SO, p. 473.

Niagara St. Catharieea & Toronto (Electric) Railway.—
Change In Control —A Toronto syniicate has acqaired oon-
iiol or this property and Frederick Nlcholla, who organized
the syndicate, has been elected President. Mackenzie &
Mann of Toronto are members of the syndicate, but the road,
it is stated, has not been purchased by the Canadian North-
ern. Mr. NlohoUa ia aho President of the Toronto & Himll-
ton Rail V7ay and Vic(;-Presideut of the Electrical D velop-
ment Co., which is interested in the Toronto & Niagara
Power Co. (Comp^ire V. 79, p. 2671). The road runs from
Niagara Falls to St. Catharines, etc., 35^ miles. The
Niagara St. Catharines & Toronto Navigation Co.'s steamer?,
L:ike8ide acd Q-arden City, have also been acquired. The
new directors of the raiiway >ire:

President, Fred. NichoHs; Vice Prv>sldent, B. «. Wood; D. D. Mann,
H. G . NiohoUs. Aemlllus Jarvis and Z. A. L-ash.—V. 78, p. 989.

Pacific Electric Ry., ios Aiigele?, C&l.—Fu chase of
Min.rity Inten.st -B.invy E Huntington has purchased for
a eum estimated as aocnt $2,000,000 the minoril;y interest

(said to be about 15 p. c ) held in this company, and the Los
Angeles Interurban Co, by I W. Hellman, C, E, de O-uinne
and Antoue Borel. Mr. Huntington now owns, it is reported,
an even half interest in these properties, the ofhur half being
held by E. H. Hirriman of the Southern Pacific and his as-

s.^oiate". The sellers, it is said, will retain a minoritv ictsr-

eat (45 r. c.)in the Los Augeies Ry., i-t which Mr. Hauting-
;oa is repoited to own 55 p. c. at tha stock. Etcensive plans
for improvi'-g and extending the lines of the Pacific Electric
Ry. and the Los Angeles laterurban Ry. are reported under
ooniideratioT!. —V. 79, p. 628.
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Philadelphia Compmy, Pittsbargh.—SaZe of Notes.—The
company h^s sold to Brown Bros. & Co. of Philadelphia

$1,500,000 5 p. c. serial ;note3, bat the details of the issue

have not been determined. Press dispatches state that the

proceeds will te ns;d in laying a 135-mile pipe line Into West
Virginia.—V. 80, p. 223.

Philadelphia Raptd Transit.—^ondts Soid— It; was an-

nounced on Tuesday that the company has sold to Drexel &
C ) $'0,000,0C0 of 4 p, c. 50-year boadp, issued by the M irket

S'^re.-t Elevated Rdlway Co. and guaranteed by the Phila-

delphia Rapid Transit C >. The new issue ia a first lien on

the subway under cmatiucHoa, and will cover a^sD the pro-

posed elevated road on Market Street. The total cost of

these lines is estimated as about $10,000,000, of which

$4,000,000, it Is s«iid, has already been expended. OE the

bonds, $5,000,000 will, it is reported, bs iesued at oncp, and

the remaindrr from time to tim3 in blocks of | 00,000, as

funds are required.—V. 80, p. 223.

Fiiillips & Kangeley HR.—Receivership —At Auburn,

Ma., on Jan. 31, Ju3tice A. R. Savage of the Supreme Court,

placed this property in the hands of S ;th M, Carter of Auburn
as temporary receiver on application of the bondholders.

The oompaBv has oats'randing $l,50,000;Bt mortgage Ss dated 1890,

due Aug. iT 1910; Interest payable Fob. 1 and Aug. 1; aleo an IsBua ol

Becond mortgage bonds dated 1902, due Sept. l , 1912, amount author-

ized $7.'^,000; out8tandi:^g June 30. 1904. $^0,000. Traatee both

Issues Maine Trust ABanklntr Co., Gardiner, Me. The ToaA extends

from Phillips to R^ngeley, Me.. 23 miles, 2-foot gauge The Madrid

RB.. 6 miles, and the Eistls RR., 15 miles, have been operated under

a temporary agreement For the year ending Jane 30, 1904, the

gross earnings were $45,480; net earninsrs $1,830; Interest, rentals

and taxes, $16,730; deficit, $14,900; total d^^flult June 30, 1904. $133,-

318; capital stock. $99,400; par of shares. $100; loans and bills pay-

able, $113,021. President, Oalvla Putnam, Dipuvers, MasB.

Public SerTi«e Corporation of New Jersey. -Lease.—See

Gas & Electric Co. of Bergen County under "Industrials

below.—V. 80, p. 164.

St. Louis BroimsTille & Mexico Bj.-Hidalgo Branch in

Operation.—This company on Dae. 19, 1904, put in operation

its Hidalgo branch, extending from Harlingen to Fordyce,

65 miles. B. F. Yoakum, who is at the head of the St. Louis

& San Francisco, 88 well as the St. Louis Brownsville &
Mexico, it is understood, expects to effect a union between

the two lines at San Antonio, in case necessary arrange-

ments can be made, the Brownsville road to be extended

north to that city and the Frisco southeasterly to San Anto-

nio. Extensions of the Brownsville road to Galveston and

Houston, Tex., and southerly to Tampico, Mex., are also re-

ported in contemplation.—V. 79, p. 2306, 1024.

St. Louis & Suburban Ey.—New Stock.—The shareholders

voted on Jan. 9 to increase the outstanding capital stock

from |2,500,0CO to $1,000,000. The new shares were under-

written by twenty of the stockholders at $80 a share and

then offered for subscription through the construction com-

pany named below. The entire amount, it is stated, was
over-subecribed. Subscrip'ions are payable at the Mississippi

Valley Trust Co., St. Louis, |15 down and the remainder,

145, in instalments, the last payable Sept. 15, 1905. The
new stock, like the old, will be deposited under the voting

trust agreement of June 25, 1902, voting trust certificates be-

ing issued in lieu thereof.

The proceeds (to the amount of about $900,000) will be

applied to improvements and additions to be made next sum-

mer, including chiefly, it is stated, double tracking in St,

Louis County and the building of car-sheds on Manchester

Avenue. The improvements will be made throui2:h the

Fioriseant Construction Real Estate & Investment Co., re-

cently organized with $5,000 capital stock, H. S. Ames be

ing Prtsident.-V. 76, p. 886.

Seaboard Air Line V.y.—Byan Plan Avproved.—At B Jti-

more on Thursday, after careful examinatton, the Ober

committee (V. 19, p. 734), composed of Guitavua Oaer, H. A
Orrick, Frank S. Humbleton, Townsend S^ott and Simon

S^ein, issued a statement announcing their approval of the

plan of consolidation proposed by the management ( V . 89,

p. 164, 601). The committee eays in part:

It Is the opinion of thi committee that with the proper expenditare

of $7.!500,000, the system will be placed In position not only to handle

the present buMness. but a largely laoreased tonnage (which Is aa-

Bured) . more emolently and!econou;ioally than at present, which nocea-

sarlly will acciae to the advantage of every st.)ckholder.

Cash /Zeoutremenis. -Regarding the parp:)8es for which

the new casti (|7 625,001) provided by the plan of the Ryan
commit'ee is requneci, Vice-President and Treasurer N. 8.

Meldrum, under da'e of J.in. 12 tnrni-ht-d the following :

CASH KEQUIBBMKNTS DURING ODRKENT YEAH ($8,f^24,712

Floating debt (5 p. c, notes, if-sued during IftRt half of calen-

ye ir 1901, $97.'>,o00 secured) * 'Ai^Rnn
Vouohf rs to be paid — - ":;, ^Itq??
Ballasting, tracks, depots, etc.. already authorlz'id

fnZ'a, n
To replace I'^O carf, under eqnlpment trust, des'royea .... 10^0^0
To pi»y Ch^-sapeBkH & Ohio Ky. on Richmond, Va., Anpot... 7&,»80

To complete AUanta & BlrmlDgham Line
^^ntnnn 2n 300

I.ecB to be received from bonds 201,000 - Zil.iou

Replac ment of rails 17,200 tons 76 1b. rail, fastenings

and labor - ---- --•• ht/'T^nN«w <>nnlnment (15 enRlnes. 563 cars, etc.) '„r',(2r.

Terminals "avan -lah $^50,000; other terminals $148,000) . 395,000

Permanent renewal of bridges ($S4,000) and enlargement

of BavaLnrih shops ($50,0u(i) rWA"" ^^*'"""

Terminal- («560.300) ; trackn f($146,600); new buildings

($173,403); A & B. Line ($100,000), etc.... -.. 1,297.400

Equipment notes, 1905 (ii5»4,728), and real estate notes.

1906 (ftt9,'i49)
6b4,.477

HKQUIRBMBMT8 DURISO BDCOEEDISG YEAR ($1 ,100,000, ETC )

The balance of the $7,685,000. amounting to «l.lOO.OpO. will be re-

quired for Improvements during Ithe succeeding year. Including new

equipment, new rail, ballasting, permanent renewal of main line

bridges, etc. In addition to this amount the surplus earnings for the
coming year can profitably be used for oonstraotloa and improvement
expenses during thfl saooeedlng year.
Excepting for $75,000 to be expended between RUelgh and Ham-

let, no estimate has been made In these figures for grade revision.

Provision, however, should be made for doing this at the proper time,

when the business of the road j istifles It.

"I'; is hope1 that the expenditures made and to be made
will produce suflficient revenues, s") that with th9 company
financed and provision made for capital expenditures in

future, the stockholders may before very long receive sub-

stantial returns in the way of dividends.

The B.ilti.nore "Sun" ot Feb. 9 and 10 gave much ep-ice to

oflficial statements from President Barr and Vice-President

and Treasurer Meldrum regarding the plan and the needs of

the property, as well as to the committee's circular.

Opposition,—The committee, consisting of C. Rabstrat, C.

Morton S-ewart, and James L. Sellman of Baltimore and
Frederick E, Nolting of Richmond, Va., has issued a state-

ment deprecating the sacrifices asked of the stockholders.

John Skelton Williams, although promising continued co-

operation, declined reappoiatment to the committee.—V.

80, p. 60, 223,

Schenectady (N. Y-)Ky.—SoZri.—TheNew York Central &
Hadson River RR. and Ddlaware & Hadson Co. have pur-

chased from the Gmeral Electric C>. the entire stock

($600,000) of this road, negotiations for which have been

pending for soma tim3. Ast? th^ relation of the ne?^ acqui-

sition to other holdings of the Vaaderbilt interests, see item

under caption of "Udoa & Mahawk Valley Ry.," V. 79, p.

735.—V. 79, p. 152.

Southern Indiana Ry.—Bonis 0#«red.—King, Ho^ienpyl

& C J. of New York and G30. A. Fernald & Co. of Boston,

having sold $3,230,000 of the Ist mortgage 50-year gold 4s,

have purchased and are now offering at 95 and interest, by

advertisement on another page, the remaining $3,800,000 of

the authorized 16,000,000 bonds. The company owns 163

miles of steam road, including belt line and valuable ter-

minal property in Terre Haute, Ind., and equipment costing

over §3,260,000. The earnings for the fiscal year ending

June 80, 1904, were over 9 p. c. upon common stock, after

payment of bond interest and 5 p. c. upon preferred stock.

See map, etc., pages 874 and 375 of Railway and Industrial

Section.-V. 80, p. 118.

Texas & Pacific nj.Sale of Bonds for Refunding.—The
company has sold to Blair & Co. about |2,70o,000 first mort-

gage 6 p. c. bonds of 1888, due in 2000, to provide for the pay-

ment of a like amount of E-istern Division 6s of 1875, due

Maroh 1, 1905.
, ^. -j a * k

Interest on Licomis.—The regular annual dividend of 5

p. o. on the second mortgage incomg bonds has been de-

clared, payable at the Mercantile Trust Co. on Mar.l.—V. 80,

p. 601.

Twin City Rapid Transit Co., St. Paul and Minneapo-

lis.—iarf^er Altowance for Renewals, Depreciation, E(c., Ex-

plains Decrease in Net Earnings.—B-ifeTTiag to the fact that

the net earnings for 1904 were only $2,144,000, against $2,-

185,000 in 1903, although the gross earnings increased $i45,-

G83i director Charles Hayden is quoted as saying:

It was felt that modern conservative methods of tooo*Jeeplng de-

manded greater charges for depreciation and reserve f"i<is renewal

fundi ana accident funds than had been our policy in the past. The

management knew that the financial condition of the company was

strong and that its earnings on the common stock were 7 0(j P- «• Ij^

1902 and 7-2=> p. c. in 1903, against dividends of 5 p. 0. Pa»d. There-

fore they decided to have their books audited and jeadj lated to the

most conservative methods, and the report for 1904 will be the first

issued under the revised methods.
„ho..„<. „# oi nnn to

During the past year there has been a ^'^^ithly charge of 84,000 to

an insurance fund; there has been the sum of $(!C6.268 ohargea to

operating and credited to a renewal fund, and there has beenJ52 864

ofedited to an accident fund. After these charges there was lefc a

surplus of income, after paylnglthe regular 5 P- o on the common
stock, of $203,0 iO, which shows earnings on the common f"ok of b 23

PC Had not those arbitrary reserve charges been made the earnlngB

on the common stock would have been 8 p. c—V. 79, p. iJOii.

Union Pa'^ifle RR.—R presentation on Atchison Boa^d.—

See that company above,—V. 80, p. 473.

Washington (D, C.) Terminal Co -^»'t9^9^--'^'^'>^°°'^:

pany has tiled a mortgage to the Halted States Trust C). of

New York, as trustee, to secure $12,000,000 of fij^J; niortgage

3U p. c. gold bonds, du^ Feb. 1, 1945, of whioh $10,000 Ooo,

itffssail.willbeis'uedatonce, and ih3 remaining $3,000

-

000 are to be retained in the treasury for bettermen s I tie

bonds, it is stated, are guaranteed by the Baltimore &
Obio RR. Co. and the Philadelphia Biltlmore & W.^shlug-

tonRR Co., which own the entire $2,5.)C 001 outstanding

f-tocfr, it having been issued to them, repirta say, for oish.

Both these comp^mies are allies of tbe P^innsy xvania RR. O ^.,

besides whicli corporaUons the tenants will inclule the At-

lantic Coast Line, Ciesapeake & Ohio, Seaboard Air Line

and the Southern Ry. The "E igiueering R 3Cord" of Nov.

5 1904 contalDHd a general description, with maps and illus-

trations of the Union Station and the elimination of grade

crossings in Waabing.on. Compire V. 76, p 812, 5J1, \. a,

p. 252.

West Eart Street Ry., Boston.-Merflfjr.-See Boston Ele-

"Vf^idiuT-^he company has asked the Massachusetts

Railroad Commission for permission to isane $300,000 thirty-

year 4 per cent bonds to take up bonds of the South Boston

Street Ry. maturing May 1, 1905 -V. 79, p. 1267.
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INDUSTRIAL. GAS AND MISCELLANEOUS.

Alabama CoBSolSdated Coal & Iron Co.-New Interests.

-

The InterD»tional Power Co. has purchased from Biltimore
parties a stifficlent amount of the $2,500,000 of common stock

to give control of the propert}'. The company will con-

tinne as an independent concern, but will operate in close

harmony with the Iiitercational Power G^., the plan of the

new owners beicp: to manufacture close to the source of thp

raw material, and thus secure more economical resuit-:. T.

Q. Bn«h will continue as President of the company and Rlcb
ard H. Edmonrls of Baltimore as Chairman of the Esecutive
Committee. New directors will be D. G. Boisaevaln, Jnsepb
H. Hoadley, Atwood Violett of New York and E K. Hill of

Providence. Regarding 'he Intern>4tional Power Co,, see

page 416 of Railway and Industrial Section, The gen-
eral office h^s been m<.ved from Baltimore to 74 Broadway.
this city.—V. 80, p. 473, 118.

Americau Agiiciiltoral Cbeuiical Cc —Sale of Notes.—
The company ha? negotiated through W. O Gay & Co, of

Boston, Mass,, $2,500,000tf 4^ p.c. notes, payable tbree years
from March 1, 1905 ; denomlnatiop, $5,000, redeemiible at

101 J^ on any interest date; interest payable Sept. 1 and
March 1. From the last statement to the Stock Exchange, il:

appears that the quick assets amcunt to upwards of $13, COO,-

COO. With no bonds or mortgages outstanding and with th«

time notes in queetion placed at the low rate of interest, men-
tioned, the corporation occupies a strong position.—V. 79, p.

784.

American Coal Co. of Alleghany County, M.A.—Listed.—
This company, having re-incorporated under the laws of New
Jersey, its |1,500,000 stock, issued $ for $ for the old stock,

has replaced the latter on the list of the New York Stock Ex
change. The financial statement for the calendar year 1904
shows: Gross receipts from all sources, $748,206; debit ac
counts, $560,9C6; gross profits. $187,300. Balance sheet shows
no bonds; accounts payable, |17,716; surplus, $535,749, Sec
V. 80, p. 118.

American Steel Ponndries.

—

Listed.—The NewYork Stocfe

Exchange has listed $3,200,000 additional preferred and $3,
300,000 additional common stock, making the total of each
listed 117,700,000. Compare V. 80, p. 602, 2?4.

American Strawboard Co.—Ca led Bonds.—In addition to
the block of $39,000 bonds called on Nov. 30, 1904, for pay-
ment on Feb. 10, 1905 (compare United Box Board & Paper
Co., V. 79, p. 2647), the company has called $50,000 of bonds for
redemption at the International Trust Co., Boston, on April
11, 1905.

Balance Sheet.—9ef> p. 649 of to-day's Chronicle.
Sale of Stock—See United Box Board & Paper Co., V. 79,

p. 2700, 2800; V. 80, p. 226, -V. 78, p. 2601.

American (Bell) Telephone & Telegraph Co.—Map of
Fell System.—The company has just published a map of the
Unitt-a States, 3 ft. by 2 ft,, showing all the lines of the Bell
system, includlDg both those of the local companies, which
are displayed in red ink, and the loog distance service, which
is indicattd by lines in green.—V. 80, p. 224.

American Tobacco Ci\—First D^vidmd on Common.—
The directors on Thursday declared a first dividend of 3>^
p. c. on the $40,24?,450 common stock, payable March 1 a^
the Morton Trust Co. to stockholders of record Feb. 15.—
V. 80, p. 167, 165.

Bell Telephone Co., Buffalo, N. Y.-Earnivgs—Stock Of-
fered.—The reports for the calendar years 1901 to 1904 show,
„^ , _ 190*. 1903 1902. 1901.
Stations Deo. 31 ;;e,61l 29,893 23.943 1«,60?
Gross earnlEga $1,246,285 $1,103,380 $973,787 $80B,177
Net earnings 327,!.a8 34l,tfl5 297,216 236,607
DWldends of 6 p. c. per annum paid regularly for more than 20

years; In 1904 ail earnings beyond dividends were oarrkd to "main
tenanoe aooount."

Stock on February 14, 1905, will be $6,05O,0CO; no bonds
Spencer Traek & Co, are offering stock at a price to net
about 5-7 p. c—V. 79, p. 2798.

Ctmp & Ultiton Co. -Bonds Offered.—The Inter-State Trust
& Banking Co. of New Orleans, the mortgage trustee, offers
for sale by advertisement In another column $100,000 Camp
& Hinton Co., Lumberton, Miss., first mortgage sinking fund
6 per cent timber bonds dated April 1, 1903, and due April 1
1911. The bonds are secured by a fiist mortgage upon 54,00(
acrts of yellow-pine timber lands in Southern Mississippi.
See further details in the advertisement.

Chicago Janction Kailways & Union Stock Jards Co.-
Soie l/ Bonds.—Press diapatches report that the company
has received bids for .$2,476,000 4 p. e. 40-year bonds of tht
Chicago Janction Ry. The proceeds, it is said, will be usee
for track elevation, but see plan in V. 78, p. 583.—V. 78, p.
iQi.

CiBcIunati (Bell) Telephone Co.—Favorable Decision.-
See Queer. City Telephone Co. below.- V. 79, p. 17i.6.

Commerclul Telephone Co., Tex&B.—Receiver8hip AMrmei.
71.^1^^%^]^^.^}?^ ^'^^^ Austin, Texas, on Feb. 1 announced
that the Third Court of Civil Appeals has affirmed ihe aotiot
of the District Court of Travis County in placing the com
pany in receivers' hands. See V. 79, p. 736.

Ccrn Products Co.—Dividend of Subsidiary Go.—The mi-
nority shareholders have recently re oeived a dividend of 1 p. c,
on the common stock. The same amount wag paid last year.
Compare p. 403 of Railway and Industrial Section.

Oswego Kanf.—The plant at Oswego, N Y., which for the
second time was recently visited by fire, this time at an esti-

mated loss of $150,010, will, it is said, be restored out of
e&rniugs — V. 80, p. 119.

Datis (Cotton) Mills, Fall Ei\er, M.Sim.— Reorganization
—The shareholders of this companv vot^d Feb. 3 to reduce
the capital stock from $tOO,000 ($544,000 issued, p^r *1C0)
to $60,000 and then to increaee it to $510,000. An official

stattm'-nr. follovrs:

The mill has 51,024 spindles and is equipped with the best machlreryfor
producine tine cotton goods. Tli- corp'Tatton owes 81,127,^47. Irs bouds are
clearly worth par and amount to SSOO.OOn, which. If Is.sued, would leave a flont-
ing debt o' $«27,.547. Tbeqntclc assets amount to 13?2,719 H, which, if sold,
\(ould leave a floating debt of $'^64,828. It is proonsed to is^ue news-tock of
*450,00O, so that after takin;^ care of the flo .tiug debt of S354,^2- there will be
$ii'6,i72 with which to u ake good any U'-derestimaten 'f iaaebtednese and
provide working capital. The r ew capitalization will then be: Bl^ck, S610,000;
bonds, $:00,000. Total. $1,010,000.- V. bO, p. 166.

Detroit (MUh.) City ftag Co.—Bonds.—Earnings.—E, E..

G-y & Co., in offering $30,000 5 p. c. general mortgage gold
bonds of 1903, reports for U months ending Nov, 30, 1904:

Receipts from saleof g*«i, $1,327,421; operating expenses, $849,"4«?;
net receipts (iDorease over same perlod.of 1903—§56,631). $679,075;
eleven months' Interest on $6,500,000 bonds iit 5 p. o., $297,917; bal-
ance, $381,158.- V. 79. p. 2459.

Federal Sagar Relining Co.—Seduction of Stock.—The
sharciholdero will vote Feb. 18 on a proposition to reduce ihe
authorized issue of capital stock from $50,000,000 to $25 000,-

000, viz., common stock from $30,000,000 to $15,COO,000 and
the preferred stock from $20,000 000 to $10,000,000; par value
of shares $100. This reduction applies solely to the limit
of the authorized capital and does not reduce the amount
outstandicg.
Report - Dividend.—The company paid on Feb. 7 a divi-

dend of 12 p. c. on the preferred stock (6 p. c. ( umulative)
issued in 1902, being the arrears of divideads to Nov. 1, 1904.
The management expects hereafter to pay regular dividenda
on all the preferred shares.

In his statement to the shareholders. President Spreokels
saye in substance

:

Slcoe the last annaal meeting, the large refinery and plant at Yon-
kers, New York, have been completed. I believe that this refinery Is
the most complete and economical In existence. It has now been in
operation for six months, and the resalts are satisfactory, and I

might say even gratifying; notwithstanding the narrow margin which
has prevailed dailDg ihe past six months between the prices ol raw
and refined sugars [oomoare Item A.merlcan Sagar R-^finlng Co., V.
80, p. 165]. The refinery has been constracted with a view to refining
sagar, either with orwlihoat the new process which tbis company
owns. At present the new process is being used and the management
has no reascn to donbt Its economy and valae. The refinery Is now
turnlcg out about 2,500 barrels of refined sugar per day Its full
capacity is 4,000 barrels a day, and the management expects soon to
Increase the output to the full capacity,
The finanelal condition oC the company is excellent. It has abundant

cash In bank for its business. The property at Yonkers Is free from
mortgage debt. The plant Includes about lO aor<>s of land, and has
a water frontage of about 716 feet, on which there have been built
docks of the best construction, with water of saffleient depth for
ooean-eoing, sugar-carrylDg steamers. On these docks have been oon-
strnoted 10 warehouses. The refinery Itself consists of three larsre
buildings, with various smaller buildings. It has been equipped with
the most Improved machinery. Shipments may be made oy r^U or by
wat» r with < qual facility. Raw sugar is obtained withoat diffloully at
the lowest prices, and no trouble has been pxperlenced In aeiilng the
entire output of the refinery at fall prices.—V. 79, p. 2089.

(Jus & Electric Co., of Bergen Co., N, J.—Leaae.—The
ehareholders will vote Feb 33 on Itiasiog the property for 999
years to the Public Service Corporation of New Jersey,
which we learn will guarantee dividends on the $3,000,000
capital stock on the following sliding scale: Two per cent for

two year? ; 2% p. c, for one year; 3 p, c, for two yeart; 4 p. c.

for four years and 5 p. e. thereafter.
istatus-Mortgage.— The voting trust which was es-

tablished three years ago because of the MarqaandSaventh
Naticinal Bank failure was permitted to expire by limitation
on D.?cember 28, thus setting free the two-thirds of the $3,-

000,000 stock which was deposited in tiust with the Bowling
Qret-n Trust Co. The voting trustees report that they have
funded the floating debt of $200,000 which existed when
they took over the i^roperty and have provided the company
with ample means for netded improvements. A. general
mortgage for $5,000,000 has been made to the Bowling Qreen
Trust C?. of New York, as trustee, under which $800,000 of
5 p. c. gold bonds have been issued. These bonds are dated
Nov.l, 19J4, and are due Nov. 1, 1954; interest payable May 1

and Nov. 1; denomiiiiation, $1,003. Of the amount uni3:U.d,
$2,70'^,000 is reserved for future additions, acquisitions and
improvements, being issuable therefor to an amount not ex-
ceeding at par 85 p. c. uf ooafc of same. The remaining
$1,500,0C0 bonds are iisuable only on retirement of alike
amount of undtrl3?ing indebtedness, v"z.:

Ccirsollfiated mortgage S p. c. gold bonds of Gas & Electric Co. of BergeB
County, N. J., dated i8h«, due June 1, 1949. $

i
,50i),o00, of which J197.000 are re-

servea to retire outstanrtlug bouds of coiistituint companies, viz., N. Y. Ruth-
erford & Subarbau Gas C'>. KOld c nsols of lSy5, $30,' i

; Rutherford & K< lUnpr
Springs Co. 20-year ueneral mortgage bouds of iswi, $0,000; finglewoi d Gag i
K eotrlo Co. 4 -year general mortuaRe bonds of 1899. $23,000; UiTgen County
Gas LUht Co. first raortgage bonds of 1H«H,$ 14,000: Uackeupack Gas A Elecirlo
Co. U)-year (fold debeutures, series l,ts,uo0; series-', $19,' OO; »ame40-year
general mortsaite bonds, $li>,OUO, same, general morti^agegold bouds, (28,000.

All of the r>% p. c. gold debenturts of 1900 except H.OOO
have been exchanged for the new bonds. Stock is $2,000,000
in $100 shares.
D^ D. St. John of Hackeneack, N. J,, is President.—V. 75,

p. 457.

Great Northern Power Co.—New Enterprise.—This Min-
nesota corporation filed on Jan. 11 amended articles of incor-

poration increasing its capital stock from $100,OCO to $2,000,-

000, all of one class, par of sh-res, flOO. The company,
which is being financed by Tucker, Anlhony «fe Co., of Bos-
on, and C. D. Barney & Co., of New York, has let a contract
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for building the first portion of its hydro-electric power
station which is to be located on the St. Louis River, three
miles from the city limits of Duluth. It is expected the
plant will eventually be able to eupply 80,000 horse-power,
sending the same in part to Dalnth and Superior and in part
to the iron regions of Minnesota. The company will pres-

ently issue $2,000,000 stock and |4,00O,O00 Ist mortgage 5 p.c.

30-year gold bond^ of $1 010 each. Thesa securities will pro-

vide for the installation of a plant of about 30,000 horso
power, together with all the rights, franchises, etc., neces-
sary to increase the installation up to a total of 80,000 horse
power. The morttrage trustee will be the Kaickerbooker
Trust Co. of New York, which will pay the interest ; author-
ized bond issue thereunder to be limited to not exceeding
110,000,000.

C. A. DuDcan of Daluth is President, C. D. Barney of New
York, Vice-President; W. A. Tucker, of Tuoker, Anthony &
Co., Boston, Treasurer; O car Mitchell of Duluth, Sacretary.

Hamilton (0.) Gag & Electric Co.—Amalgamation.—Tht
Hamilton Qas & Coke Co. has changed Its name to the Ham-
ilton Gas & Electric Co . having been merged with the
Hamilton Electric Light C>. and haviag acquired by pur-
chase all the capital stock of the Hamilton- Otto Coke C >.

(compare V. 74, p. 683). The authorized capital stock is

$1,060,0(0, viz.: 11,0)0,000 common, of which $700,000 out-
standing; preferred, $60,000; par, $100.

A first mortgage to the Union Savings Bank & T/ust Co. of

Cincinnati, as trustee, secures |1,000,000 of 6 p. c. gold
bonds, dated Jan. 1, 19U5, and due Jan. 1, lOS"), but subject
to call at par at company's option on Jan 1, 1920, or any int-

erest day thereafter; interest payable July 1 and Jan. 1 at

Merchants' National B^nk of Now York; dsnomination,
$1,000. Tbe present issue of the new binds ii $700,000, of

which $220,000 for improvements and extensions now being
installed and $480,00; lor retirement of Hamilton- Otto Coke
5' ("nearly all turned in and exchanged"); the remaining
$800,000 held in treasury for further extensions and improve-
ments. The H-imilton-0 to Coke Co. has mortgaged its

plant to the Hamilton Qis & Electric Light Co. for $5l0,0(i0

as part security for the $1,000,000 issue. The amalgamation
was financed by W. R. Todd & Co. of Cincinnati. President,
J. C. Thomas; Sacy. and Treas., Brewer Smith.
Improvements consist of new gas holder, oapaoiy. 500,000 onblo

feet; new coke ornsher, new carburettor, new elec:rlo plnnt, new
matnf), new overhead cun^trnotlon tor electric eysiem and general
enlargement of e>aire plant.

flamilton-Otto Coke Co. {Q.} -Control—Bonds Rt red,—
See Hamilton Gis & Electric Co. above.—V. 74, p. 683.

Home Telephoae & TeSesrraph Co. of Sanla Monica end
Ocean Park, Cal.—iJonds O^tred.—Louis Biankenhorn of

Los Angeles has recently been offering $50,000 of this com
pany's first mortgage 5 p. c. 30 year sinking fund gold bondi
of $1,000 each at 95 with a bonus of $1,000 stock.

The authoriz d l86ue of bonis will be $150,000 to provide for the
Inetallatlon or 500 anromatlo telephones and extensions to a possible
1,000 or more pubsorlbere; trastee. Title losurance <fe Trust Of».,Lo^
Angeles. Bonds dated Feb. l, 1905, and dn« In 19.i5. but subj-jotto
call at company's option at jOs on or afLer Fdb. 1, 1915. Interasc pay-
able AuK- 1 i^nd Feb. 1 at Santa Monica (population, 6,500), Los
Angeles and New York.

Illinois Britk Cc.—Plan Approved.—The shareholkr.-
at the annual meeliag on Jan. 7 approved the plan of re-

ducing the capital stock to $4,000,000, all of oneclais. (C>m-
pareV. 80,. p. 602). The balance sheet of Dae. 31, 1904,

shows an increase of $108,0. in total surplus after settln.'

aside 6 p. c for the preferred stock and $76,000 for insurano-
and construction fuude. The direc:ors elected, of which
several are new, are as follows:

President, George O. Prnsf-int;; Vice-President, Adam J Weokier;
Trehsnrer C D B. Howell; Andltor, C. B. Ver Nooj; Secretary, Wlillam
Bohlake. Directors, the loreK'tug an T W. M. Lwirnard. Phillip Llch-
tenstadt, Joseph W. Moulding, David K. Forgan, Marvin A. Farr and
E. C. Potter.

The retiring directors are Messrs. Busse, Riemer. Libahn,
Harland and Weber, the lant named, rpoently Vict-Prf si

dent, having withdrawn to establish the National Brick Co.,

stock, |5' 0,000. -V. 80, p. 602.

Ibterr;ational Mercantile Muine Cc -Subsidianj Com
pany'H Earning .—The directors of the company's subsidiary,
F:ecitricK L lymnd &_Cc., state that, owing to the depression
in freights, they are unable tf> declare any dividend r,n the
preference shares. Compare V. IS, p. 823. —V. 80, p. 235.

luternatiiinal Power Co., Providence.—Payment of Ac-
cumu'ated l)ivi<ienda.—The directors on Fob. 7 declared a
dividend of 3 p. c. on the $600, (;0l) of 8 p. c. preferred stock,
piiyable April 15, 1905. Thla dividend is additional to the
cna payable on Mdroh 1, 1905, and is the fifth of like amount
declared upon the preferred stock since Oj.t. 1, 1801. The
accumulation of preferred dividends, it is stated, is thus
provided for np to Octolibr, 1904.

Coj.trol of Alabam'i Conno!idated Coal & Iron Co —See that
company above.—V. 79, p. 2T99.

Jackson (Mich.) Gas Co —See The Michigan L^ght Co,,

Jersey City, below.—V. 78, p. 1500.

Kalamaz (Mich.) G*8 Co. -See The Michigan Light Co.
Jersey City, below.— V. 70, p. 78.

Knkkerbncber Ice Co. of Chicago.—iiepor^.—The results

for the year enriicg D3C. 81 were:

Tear— Net IiUereil. 6%onpref. JIal, sur.
1901 .$384,528 ^97,o8!» $179,754 !JSlO7,085
1903 890,285 99,613 179,748 110,924
—V. 78, p. 787.

Lackawanna Steel Co.—Bonds Authorize I.—The share-
holders on Feb. 7 dnly approved the proposition to make an
issue of first consolidated mortgage bonds, a portion of which
will be used as collateral for the issue of $10,000,000 notes re-
cently sold. See full particulars in V. 81, p. 475, 225.

Li\keSaperiorCorp')ratlon.—Op orations.—President Wir-
rpn's rfoent statement as revised for the CnaoNiCLE by aa
Lffi.wr of :h^ company follows:

With two exoeptions all the plants are now in operation. Davelop-
meut work is being carried on at the Gertrude and Elsie nlckle mines
near Sadbury w!rh satisfactory resnlEs. The dally outpat of the
Hwlen Iron mine since the reorganiz itlon has on a number of occasions
exceeded 1,000 tons a day, while in The full operating season there
was a Kftner.'kl average of about 900 tons a day. Fr >m now on it Is ex-
pected th« average will be9C0 to 1000 tons a duv. Every pound ot ore
which will be mined this year han already been sold at a good price, as
well a3 part of the output for 1906. Durinsr the prase.at winter the
company will taki ou'-j from the woods from fifceen to twenty million
feet of pine. The charcoal plant is pro-tnclng from ten to twelve
thonsanfi bnshel« of charcoal per day, 1,003 gallons of wood a'oohol
and 12.000 pounds of acetate o* lime. Thn pu p mill is turning out
ab'^nt 100 tons a day and b)th the saw-mill and the veneer-mill have
resamo'l op.^r.itions.

Iq conneotloa with the steel-rall plant one blast furnace has been in
ooDRtant operatic a for several weeks and is turnlns out b stween 2 iO and
250 tons of pig iron a day. Th-^ ohfvrooal farnace which will ba started
this week will bring the annu-il outpnt of th i blast furnaces to 15 J,

-

000 tons. The steel-rall mill consumea more pig iron than the blast
furnaces can at present uroduce, bnt the supply win be supplemented
by the blast fnrnac-i at MMland, in which the company hoMs an inter-
est. The steel i-ail mill during tho wlht«r months Is turning out be-
tween 400 aad 500 ti^ns and under more favorable oonllttcis between
500 and 600 tons will be reached.

A member of the executive committee is reported as say-
ing: "The company is selling its rails bft ween $28 and $39
a ton, which is $3 a ton cheaper than the English manu^'act-
nrer, with the preference tariff, can lay down r ula ia Mon-
treal and between |t and $5 cheaper than the United Spates
tnlils can lay rails down in C ;nada, contending against the
$7 duty and the anti dumping legislation. The bounty which
Che company is receiving on the materials used ia making
^teel rails now amouats to between $3 and $4 a ton. With
this bounty the ccmpacy is making a good profit. The steel-

rail mill after six months of operation is showing a very
satisfactory decrease in operating trXpeuses and a correspond-
ing increase in net profits. While we have a gooi num'>er
of orders on hand we are still in tha market for aMltional
ones at present pric??." Early in Jdnuiry the rail ordara ag-
gregated about 100,010 tone.

Tne Balletic, issued D^o, 25, 1914, by the American
Iron & Steel Association of Pniladelphia, contained a de-
scription of the steel plant of the subsidiary A'goma Steel
Company.

Obj.ct of Boniholders' Meeting —See Michigan Laka Si-
perior Co. below.-V. 80, p. 603, 475,

Lehigh Coal & Navijdration Co.—Maj >riiy Deposited.— 01
she total capital stock ($17,378,500), $9,070,600, n is stated,

had been denositsd under the votiug truet up to Feb. 9.—V.
80, p. 602, 475.

Lowjll (Mass.) Electric L'ght Corporation.— S^foefc Of-
f.re.l.—Shareholders of record Ojt. 24, 1904 are offired th-?

right to subscribe at 145 for 500 additional shares of stock in

t M proportion of one new for each 13 shires huld.—V, 76^

p. 215.

Malta Tsta Pore Food Co.—Mortgage— Properly Trans-
ferred.—Tqib company, which in January, 1904, made a first

mortgage for $300,000 to the Merchants' Loan & Trust Co. of
Chicago, as trustee, filed on Jan. 11, 1905, an additional mort-
gage for $145,387 to Louis W. Maloy of Battle Creek, as trus-

tee to protect certain creditors. The company's entire prop-
erty was then conveyed for $50,000 to a new corporation, the
Sterling Food Co of Battle Creek, sunjaot to the mortgages.
Substqaentiy the entire $50,000 atcck of the Sterling Com-
pany was turned over to the Malta Vita Pare Food Co. of

Michigan, a new company with $'500,000 capital stock, which
will retire the securities of the old Malra Vita Company on
the following basis:

Exchange new stock a*: par for the first mortgage bonis with unpaid
coupons attached, at 110; new stock at par for the fl >atinK debt at
ptir, new stock for $?,000,030 old stock at the rate of $1 of new
for .fioo of old stock.

[Oa Jan. 31, 1905, there had already been exchanged $370,-

OOu bonds and nearly $100.0 )0 of unsecured c'aims, both for
new stock, and nearly $2,000,0?0 old stock had also been ra-

c, ived for exchange on above term?*; "conaeqaently the re-

O'^giniz >tion is bound to be a success."]
The effi :er8 are: President, H M. H'gglnboth-im, Chicago;

Vice-President, J. M. S'u lebaker of South Bend, lad ; S^ic-

vetary-Trea£U':er, C. E, Roleau of Battle Creek. Compare V.
78, p. 106.

Marjlanrt Conl Co.—R<p rt.—The report for the calendar
year 1904 shows net profits of *276,456, cotitragted with $S0O,-

688 in 19 J8, D.vidends at the rate of 8}4 P- c. on the pre-

ferred stock called ineich year for $160,199, leaving a sur-

p!u=i for the year 1901 of $116,257, against $640,4.^9 in 1903.—
V. 78, p. 8!9.

Mergen li.jler Linotype Co.—Neio Stock.—The sharehold-

ers will vote Frfb. 20 on increasing the limit of capital stock
from $10,000,000 to $15,10 ),000. Most of the new stock will

remain for the present in the tieaeury. A circular says :

The policy of the board has been to pnrohabe paten's, iuventlona
and other interests,with the purpose of ext^n(llng the company's onn-
irol of the best nystems of producing type fa<<e8 and of acqulrlnK ap-
pliances useful lu the printing art. With th'i same neuerai object m
view it is now thought desirable [In this manuei] to make prepara-
tion to enable the company not only to maintain its present leailni;

position bat to enlarge the 8C7pe of its operations, tjo far as regards
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plans now In view. It Is expected that much the greater part ol the
new Btooli win remain for the present anlssaed. Only a emiill propor-
tion of It Is now needed.- V. 79, p, 21i5.

Mexican Telephone Co.

—

Reorganizatwi Plan,—A new
80-jear conceesion granted by the Mexican Q-overnmen»: re-

qniresthe company to place its wires undergrounrJ within a
prescribed area. The estimated cost of this is $200 OOO and

as the company is cons-idered already ovar cipitalized, the

following plan of rsorganiza'ioa is proposed.

The Mexican Telpphone & Telegraph Co. will be iocorpo
rated to succeed to the property, its capitalization to be:

Conamon stoofe. In i?10 shares $700,000
Of which, In partial exdhauge for existing com ¥101,936
Available fir reorganlz vtioa and purposes of new
company 298,054

Preferred stoofr, 5 p. c, non onmulaTive, with pref-
erence also as to assets; par of shares, flO 300,00'J
Of which to holders of present comuioa.,. 200,968
Available for reorganlzitlon and purposes of new
company - S9.032

Bonds, 20-veBr 5 p. o. gold, pluklng fand, subjeot to call at
105 and interest Oil any ItitertiBt day after 5 years fr')m

date of Issue (probably March 1, 190.')); denominations $500
and$l,000 each ..».. 250,<;00

Holders of the existing f1
,8' 8,710 stock (oar, |10) will re-

ceive for every nine shares (fS&O) of their present boldi!:g8

new stock as follows: one share of preferred stock (|10) and
two $10 shares of oommon stock ($30). The present stocfe-

holders have a prior right to subscribe for the bonds at 973^
and Interest at the Knickerbocker Trost Co,, New Yoik, on
or before March 2, The stockholders will vote at a special

meeting on Feb. 23 on tiie qutslion of selling the property of

thecomptsnv. A circniar Buys;
The introdnotlon of new oapifal for oonstraotional purposes will

release the net earnings tor dividends, interest, etc. The average net
earnings for the last flvo years have been about $100,000 Mexican
currency. It is probable thai the future value of the Mexican silver
dollar will be Uxed at 50 cents gold, which would make the average
annual net earnings about $50,000 United States currency. This fl^--

ure does not take into account any probable Increase In earnings.
Since, under the reorgaciz i' ion plan, the Interest and slnkint: fund
for the bonds require $^5,000 per year, the dividends upon the pre-
ferred stock are aeBurfd, and the present earnings would give 3 per
cent for the common stock. - V. t)4, p. 1223.

Michig'fflB Lafee Superior V,q.—Bondholders' Meeting —
The bondholders at their meeting on Feb. 14 will consider in-

formally what steps should be taken to provide means to re

pair and improve the power-honse. The company is a sub-
sidiary of the Lake SapOTor Corporation (which see above)
and its coupons have been pai 1 in full to and including Nov.
1, 1904.—V. 80, p. 602.

(The) Jttichigaa Light Co., Jersey City.—nolding Com-
pany. —This company was incorporated at Trenton, IS, J. on
Dec. 12, 1904, with $2,250,000 stock authorized and outstand-
ing, of which 11,250,000 is 6 p. c. cumulaiive preferred enti'Ied
to dividends quarterly January, etc, ; par of shares $100 ; no
bonds. The company controls by ownership of entire cav)it«l

stock the Jackson Gas Co. (V. 78, p. 1500,) the K ilamaz m Gau
Co.(V. 70, p. 78,) andthePcntiac Light Co. (V. 74, p. 215,) all

of Michigan. President. Anton G. HodecDyl ; Secietary
and Treasurer, Geo, E, Hardy ; New York OflBlce, 7 Wall St.

Incorporators : Walter B. Mshony, Walter Thieie and Charles
N. King.

Peniisjlvania Steel Ce.—Acq-iisition.—Tiie company his
acquired for $^00,000 an additional. 2'96 Interest in the Corn-
wall (Pa ) Ore Banks Co.. thus increasing its holdinga in the
same to 42«6.—V. 79, p, 1258.

Pe< pie's Gas Li^ht & Coke Co-— Report.—The earnln^sfor
the year ending Dec, 31 were:
Tfar. G oss. Net. InUrttt. DepretUi. Dirs. (flit) Ba'., sur.

1904 *ta,0U,0-4 ¥o87-,?63 $1,«53.660 ?ii.J0,568 111,973,146 $1,1.^5,999
1H03 H,854,SC0 5,114,438 1,»67,30U 056,4.31 l,M7H,l4tJ ^22,561
—V. TO, p. 195-.

Pllt-ibiiigh lOil Co.—Report—Tae results for the year
ending D^c 31 were:
Cal. Xet Deprec'n, Int. on Pref. div. Balance,
year. profits. rititals,etc. bunas. (Ip.c.) surplus.
1904....i4,2bl,.ll $68il.8:i9 $l,d67,082 $2,'>.'59,e.'^9 *l.-.0,94l
1903.... 7.787.094 1,036,071 272,000 2,167,.587 4,310,936
-V. fcO, r. i'6, 169.

PuDtiac (Miih.) Lisht Co.—Ste The Michigan Light Co.,
Jersey City, ab.v;,—V. 74, p. 2 5.

Procter & d^imblo d'.—Reincoi'Doration.—lh.e share-
holders of this Ne«f J-rsey oorporaaou wiU vote April 3 on
re-incorporati: g uad^r the laws of Oaio,—V. 77, p. 2033.

Sonthera New Eijgland (Bell) Telephone Co.- R<iport.—
Tn*- rt-snlis lor tbe caltndar year comp^^re as fallow^* :

Ytar— Gross Net. D v'ds {%%). BaL.sur.
1804 $1,287,691 $240,(182 8^40,000 $62
1903 1,098,289 201,0C3 187,050 14,013

iS'ctc &7oc/c.—The compaDy his applied to the Coi;necli;ut
Legislature (or authority to Incrtane the capi'.al btock from
$5,000,' 00 to $10,000,000, as rtqaiied from time to time fcr
additions and extecslouH.—V. 79, p. 156.

SpriDRfleld (Wass.) Was Light Co.- N^w Sfocfe. -Appli-
cation hua been mide to cue M .esachueetts G^s & Electric
Light Commissioa for authority to incr^ajo ihti capita! siock
from $o50,0i0 to |8)0,0GO to provide lor fl mating debt incurred
for new construcilou and to m.k > lurcher additions, includ-
ing new engines, retort house, water gas apparatus, etc. The
company has recently bt en paying dividend! at the rate of
12 p. c. per annum; par of ehanslilCO; no bonds. N^w stock
was author. z.d by the shareholders on J m. 19,—V. 78, p. 51.

CnJon Oil Co., Calir»ruia.—increase in Dividmd.—Th\s
company, which has hitherto been paying quarterly divi-
dends of 70 cente par ehare (}2.8'J per annum), has begun
paying dividends on the 20 hot each month of 50 centd p:r

share, or 6 p. c. p^r annum. Tne compaay'd new pipe line,

aflfordiDg an outlet from Santa Maria to Port Hartord, was
to be placed in operation on Feb. 1. Steel tankage with a
capacity of 37,000 barrel^ ia rep:irted to have baeu provided
by th'3 companv at Port Hirford. (Compare V. 79, p. 2799;
V. 78, p. 701, 992, 1114).

United Box Board & P«per Co.—Called Bonds —Balance
Sheet.—S^f Ameriom b!r;jw Board Co. on page ti.9 and
compare V. eo, p, 226—V. 79, p, 2800, 2700.

Unitt'd Electric Securities Co.—Called Bonis,—Th-i
American Loan <fe Trust Co., trustee, has called for redemn-
tion at 103 aad accrued interest to Fe'o. 1, 1905, the follow-
ing described collateral trust 5 p c, bonds: Sixth and sev-
enth series, all; tenth series. 52 bonds; fourteenth series, 44
bonds; seventeenth series, flfty-ssven bonds.—V. 79, p. 274.

Westorn Union Telegrapli Co.—Ltsfeof.— The New York
Stock Exchange has listed the last block, $3,000,000, ot the
$20,000,(0) funding and real estate mortgage 4i^ p, c. gold
bonds of 1900, which was recently sold to Kihn, L eb & Cc.
—V. 80, p. 226.

Wheelifcg (W. Ya.) Mold & Fonndry Co.—Mw 81 ck.

—Toe sbaieholdera are off^fred the right to subscribe at par
(.^50 p-r shart) to 150,000 ortw stock in amounts tqial to one
third of their holdings. This will Increase the OQistaadiug
stock to $300,000. The $50 shares are quoted at about |86.
Compare V. 79, p, 90S,

—The great results attained by the MutnaJ L*.fe InsuraEce
Cc. of New York have n^ver been more signally ex amplified
than during the year just ended. Prom tha sixty-sf coed an-
nual statement of the company it appears that 1: 9,967 pol-

icies, amouating to $231,508,259, were issued, thus inoreasing
the amount of insurance a*; risk from $1,445,228,6S1 at the
beginning of the year to the sum of $1,547,611,660 at itsc'ote.

The year i904 was the most successful year in the history of
the company, excelling in increase of membership, Increase
of insurance isiued, increase of amount loaned to membero,
increase of mortuary and endowment payments, increase of
income, increase of funds accumulated for the bent fit of
mtmbere, increase of dividends to be paid policy-holdeiti and
denrease of expense ratio.

From its organization in 1843 np to Djc. 31, 19C4, the Mu-
tual LUe lQSuranc3 Co. of New York has paid to and accu-
mulated for its policy-holders over $1,106,701,837. Its aaca-
mnlated assets are $440,978,371. A pamphlet containing a
complete list of all the bonds and stosks owned by the com^-
pany, amounting to $243,191,442, and the amotint held of
each, with its par and market value, as well as the value at
which it in carried on the books of the company, will be
mailed to ETy address on written request to tha home office.

The market value of the bonds and stocks owned at the etd
of the year was $25,810,689 in excess of their cost on the
books of the company.
— Messrs. H irtthorEe, Bogert & Battelle, with cflSces in

the Broad-Exchange Building, this city, are distribuvicg
'The Montreal Fiaancial Calendar and Dj.ily Memorandatu"
for 1906, which thonld prove valuable for reference. Tne
calendar, in pamphlet form and of convenient biZ3 and cover-
ing practically all the important Canadian corporation^!, in-

dicates when quarterly, semi-annual and annual divid.-rnris

on stock and bond if^eups are payable, and when annu;il and
semi annual meetings wili be held. Interest tables showing
the rate of r.-tnrn on stooks purchated at various prices a,ad

paving dividends from 2 to 10 per ctnt per annum are also
incorporated in the book.

—The Connecticut Mataal Life lasuranoe Company, \vho8e
fifty-ninth aucnal statement is published elsewhere, hi^s to-

day assets of $65,224,841 and a surplus amountin? to $4 828,-

696. It has outstanding 70 454 policies insuring $167,167,515.
Daring its existence it has taken in from policy-holders
$232,7r,9,264, and paid back to them |234,853,4'58, thus giving
them in rciUiid numbers $1,690,000 more than it has taken
from them, while it still holds over $95,000,000 oi dLss^t-i,

which is nearly $5,000,000 in exaees of Its liabilities.

—MessiF. K"Qg, Hoienpyi & Co., Nj, 7 Wall S.reet, this

city, ar.d G jo. A, Fernald & C>., No, 67 Milk S:;ree', Bog-
ton, are this we.^k offering $3,800,00} Southern Indiana
Riilway Comoany's first mortgage 50-year gold 4?. After
disposing o: $3 200, CO ^, these concerns j )intiv have purobaaed
the balance of the issu-", which they now off >r at 9 ) ana la-

teres^, subject to advaiioa in price. Sae advertleement ou an-
other page.

—The forty-fif h anaual statement o" the Washington Life
losurance Co. wili be lonnd i i our advcrtiaing c^jiumuf. The
income for iht)year was $4,292,867 and the payments $:3,5e4,-

931. The certificate of the Insurance Dripartoient attached
to the statement shows the net reterve to be .$16,737,235. The
board of dirtctor:?, it will be noted, comprise a very btrong
body of men.
—Messre, C larles A. Biyth and Kiatzing P. E nmoDs, who

have lately withdrawn from Missrs. C. Sahumacher & C\,
No. CO Exchaage Place, have recently forme-l a Stccn Es-
cbaoge firm under the nsme of Blyth & Enmon."-, with
cfficea at No. 43 Exchange Place. The concern will troneact

a general stock, bond and foreign exchange business.

- Djminick & Williams, 49 Wall Street, are offering a block
of Mutual Fuel Gas Co. 'a first mortgage five per cent gold
bonds to net 4-80 per cen*. The advertif-ement is on p.Jg:- xx.
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^ep^orts nnd ^ocmxxznts.

BROOKLYN RAPID TRANSIT COMPANY.

FIRST REFUNDING MORTGAaE BONDS-OFFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE.

Brooklyn, New Yokk, January 27, 1905.

Referring to its application of February 15, 1904, and to
its suppltmentary application of August 23, 1904, the Brook-
lyn Ripid Transit Co. hereby makes application for the list-

ing of §5,250,000 additional Brooklyn Rapid Transit Co 's

First Refunding Gold Mortgage Bonds, numbered consecu-
tively fr m 10,001 to 15,250, both inclusive, of the par value
of §1,000 each. These bonds are secured by a Mortgage or
Deed of Trust to the Central Trust Co. of New York, bear-
ing date July 1, 1902, maturing July 1, 2002, and for the
amount of $150,000,00". The bonds issued bear interest at
the rate of Four per Cent per annum, payable on January 1

and July 1 in each year. Principal and interest are payable
in gold coin at the office of the Company or its financial

agency in the City of New York, which, for the payment of
interest, is at present the Central Trust Co. of New York,
The bonds are in both coupon and registered forms. Coupon
Bonds are exchangeable for Registered Bonds and Regis-
tered Bonds for Coupon Bonds. Coupon Bonds may be reg
istered in the name of the owner, such registration being
noted on the bond. The Registrar for both Coupon and Reg-
istered Bonds is the Central Trust Co, of New York. Regis
tered Bonds shall be of the denomination of $1,000 or $5,000
eacb. The bonds are redeemable at the option of the Com
pany from time to time after July 1, 1903, and before July 1,

2000, after due notice shall have been given, by payment of
the principal and interest accrued to the date of redemption
specified in such notice, together with a premium of Ten per
Cent of such principal, and after July 1, 2000, by payment of
principal and accrued interest, The amount redeemed from
time to time shall be determined by the Company, and the
bonds so redeemed shall be drawn by lot by the Trustee
from the numbers of the then outstanding bonds, both reg-
istered and coupon, and thall not be reissued. The bonds
covered by this and the previous applications and all bonds
subsequently issued, unless otherwise stated on the bond, are
convertible on or before Jaly 1, 1914, into the same par value
of the Capital Stock of the Brooklyn Rapid Transit Co., and
bonds so converted shall l:e canceled. The necessary corpo
rate action has been taken by the Stockholders and Directors
to increase the Capital Stock of the Company from time to
time sufficiently to provide for delivery of shares of stock in
exchange for bonds as they may be presented for conversion.
The First Refunding Gold Mortgage is a direct lien upon

all the property of the Brooklyn Rapid Trat;sit Co,,
subject only to the Gold Mortgage of October 1, 1895, for

$7,000,000.
There have been issued by the Company under tbe terms

of the First Refunding Gold Mortgage and authenticated
and delivered by the Trustee under Sections 2 and 5 of said
Mortgage, 817,789,000 of bonds, of which $15,250,(00 par
value have been sold and are outstanding, Of this amount
$5,000,000 par value of bonds were under the terms of the
Mortgage delivered forthwith to the Company upon the
execution of the M rtgage to constitute a working fund for

additions and improvements, said fund to be replenished
from time to time as the same should be reduced by such
expenditures. §',,539,000 of bonds are held in the treasury
of tl e Company unsold.
The following property has been acquired at the cost in-

dicated and deposited with the Trustee aa required by the
Mortgage to secure the bonds.

(1) Certittoates of Indebtedness of the following Companies, cover-
ing actual cost of power houses, coustraoted or In process of con-
Btraotion. real estate, equiiiment, etc., none of wlilch Is otherwise
encumbered except for real estate purchase money mortgages aggre-
gating ,$42,500:

Transit Development Company $6,1S8,137 10
Brooklyn Queens Co. <b Suburban KR.
Co 672,52400

South Brooklyn Ky. Co 206,449 52
American Railway TralHc Co 441,279 27 i{!7,518,389 89

(2) Certificates of Indebtedness repre. entlng the ob-
ligations of the following Coinpaules for advances
made fortlie actual cost of improvements an I additions
to rallioad properties (Including part of the cost of oou-
vertliig elevated rallrcads to electric railroads), such
Iniprcvemeuts and additions Hrht being subject, how-
ever, to the liens of the Railroad Mortgages of those
Compasles:

Brooklyn Heights and Brooklyn Union
Elevated RR. companies. $2,306,613 50

Brookl> n Heights RR. Co. & Nassau
Electric RR. Co 506,937 58

Brooklyn Heights RR. Co., account
BrookiynClty RR. Co 787,144 12

Brooklyn Heights RR. Co., account
P. P. & C. I. RR. Co..., 257,406 92

Sea Beach Ry. Co 70,123 25

3,928,226 37

Brought forward ^rr,^7,6rs a6
(3) Stocks of the foUowlEg Companies

at cost price th<»reof

:

Brooklyn Union Elevated RR Co.—
13,425"37o share of Common Stock
and 1,218 8730 shares of Preferred
Stock - $462,099 29

Nassau Electric ER. Co.—3,073 shares
and $75 scrip (accumulated Four per
Cent Preferred Stock) 305,386 20

South Brooklyn Ry. Co.—1,500 shares
(including option on shares qualify-
ing Directors). 550,177 43

Transit Development Co.—250 shares
(eatire Capital Stock) 25,222 64 1.342,885 56

Total cost price of properties deposited with
Trustee of First Refunding Gold Mortgage..$12,789,500 82

The Certificates of Indebtedness described above bear in-

terest at the rate of Five per Cent per annum and provide
that the Companies issuing same will not additionally mort-
gage or in any other way encumber the property covered by
the Certificates so long as the Certificates shall remain un-
paid, and that when and as any or all of the property cov-
ered by the Certificates shall be sold, the proceeds thereof
will be applied by the Company issuing the same either to
the payment of the Certificates or to the purchase of other
property, which shall be held subject to the terms and condi-
tions of the Certificates.
Subject to the lien of the Gold Mortgage of October 1,

1895, provision for the retirement and cancellation of which
is made in the First Refunding Gold Mortgage of July 1,

1902, the latter Mortgage covers the following property:

(1) Properties listed above at cost price thereof $12,789,500 82
(2) Stocks of Constituent Companies of Brooklyn

Rapid Transit Co. (in addition to those included
Id preC'-ding paragraph), at par value, namely:
Brooklyn Heights RR. Co. . $200,000 00
Brooklyn Union Elevated RR.

Co., Preferred , 4,641,659 00
Brooftlyn Union lilevated RR.
Co , Common 11,094,736 00

Nassau Electric BR. Co., Pre-
ferred 6,052,800 00

Nassau Electric RB. Co., Com-
mon 8.50000000

Brooklyn Queens Co. & Sub-
urban BR. Co.. 2,000,000 00 32,489,195 00

(3) Guaranty fund for the perform-
ance of lease of the Brooklyn
City RR. C). to thd Brooklyn
Heights RR. Co., comprising
$2 000,000 par value First Mort-
gage Bonds of Brooklyn,Queens
oo. & Suburban RR. Co. and
$1,627,1)00 par value First C. n-
solidated Bonds of Brooklyn
City BR. Co., said fun i being
suKject to fDrfeiture in case of
default in terms of the lease .. 3,627,000 00

(4) Advanc s lO Constituent Com-
panies for addi'ions and im-
provements of rallr> ad propi-r-
tles prior to Dec. 31, 1903,o.her
than the above, viz.:

Brooklyn City RB. Co $5,380,476 79
Nassau Electric RR Co.-. 1,804,17142
Brooklyn Union Elevated RR.
Co .. 837,413 55

Prospect Park & Coney Island
KR. Co 203,426 96 8,225,488 72

Grand total, including stocks and bonds
at par value $57,131,184 54

In addition, the coDsiituent companies own stocks and
boLds as follows

:

Nassau Electric RR. Co., all the Capital Stock of the Sea
Beach Railway Co $650,000

Nassau Electric BR. Co., all the Capital Slock of the Coney
Island <fe Gravesend Railway Co 35,400

Nassau Electric RR. Co. Bonds (Nnssau Consolldatea Fours) 29,000

Brooklyn Hoi«hts RR Co. Bonds (B. Q. O. & S. RR. Consoli-
dated Fives) 50,000

Transit Development Co . all bat $20,000 of the stock of
American Railway Tralllc Co 980,000

Transit Development Cj., B. B. & W E. Second Mortgage
Fives 1,000

$1,746,400

Of the authorized issue of $150,000,000 bonds of the First

R« funding Gold Mortgage, there are reserved ut der the
Mortgage $«1,0()5,( Of) to retire or take up the $7,000,000 Gold
Mortgage Bro klyn Rapiil Transit Bonds ssued under the
Mortgage of October 1, 1895. and $51,005,00 bonds issued by
the CoEstitueut Railroad Companies, a complete list of

which is set forth in our original application. The purposes
for which the remaining |8"',93'>,000 of bonds may be issued

and the (.onditions relating thereto are also set forth in our
original application,
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STATEMENT OF ISSUANCE FIRST REFUNDING MORTGAGE
BONDS.

Issued upon execution of Mortgage and for corporate
purposes $3,000,000

Subsequently Issued for property acquisitions, as per list

of expenditures 12,789,000

*17,789.000

Bonds listed per application A, Feb. 15, 1904.. $5,000,000
Bonds listed per application B, Aug. 22. 1904. 5,000,000
This application to llstC 5,250,000
Treasury bonds 2,539,000

$17,789,000

The results of the operations of the Brooklyn Rapid Transit
System for the year ending December 31, 1904, were as

follows :

Gross earnings from operation $15,459,660 00
Operating expenses. 9,261,915 66

Net earnings from operation.
Income from other sources

3,197,744 34
237,140 86

Total income 6,434,885 20
Less taxes and fixed charges ,..,. 4,^61,614 20

Net income for year $1,473,271 00
Surplus December 31, 1903 2,657,725 76

Total surplus $4,130,996 76

Of this amount there has been appropriated:

For discount on bonds sold $1,153,200 00
For old accounts adjustel 5,6 >1 75
For additions and betterments 844,908 87

$2,003,760 62

Balance, surplus, December 31, 1901 $2,127.236 14

The following is a Consolidated General Balance Sheet
as of November 30, 1904, of Brooklyn Rapid Transit Com-
pany and Constituent Companies:

ASSETS.
Cost Of road and equipment .^ $101,046.143 63
Properties owned in whole or in'part by B. R. T. Co.

Advances account of construction for leased compa-
nies 6,711,126 59

Brooklyn City BR. To $6,244,940 02
Pros Park & O.I. RR. Oo 466,186 57

Construction expenditures. Constituent Companies.. 1,331,712 40
To be reimbursed by Issuance of B. R. T. First Ref

.

Gol i Mtg. Four per Cent Bonds upon deposit with
Central Trust Co., Trustee, of Certificates of In-
debtedness to cover.

Guaranty fimd—Securities and cash 4,005,755 00
Treasury Bonds 6,905,000 00
B. R. T. 1st Ref. Gold Mtg. 4% $6,795,000 00
Otherlssues 110,000 00

Treasury stock 148,228 00
Current assets 1,792,895 14
Cash on hand $481,442 41
Due from companies and Individuals 368,232 23
Construction material and general
supplies on hand 784,798 89

Prepaid accounts 158,421 61
Bond discount 346,800 00

$122.285.660 76

Capital Stock ' $45,959,605 25
Brooklyn Rapid Transit Co $45,000,000 00
Outstanding Capital Stock of Con-
stituent ompanies 959,605 25

Bonded debt and real estate mortgages 69,661,180 00
Brooklyn Rapid Transit Co $23,795,000 00
Bondea debt of Constl.uent Com-
panies :

Brooklyn Heights RR. Oo. 250,000 00
B. Q. Co. &S. RR Co 6,621,000 00
The Nassau Electric RR. Co 15,000,"40 00
Sea Beach Railway Co 650,000 00
Brooklyn Union Elev. RR. Co 23,000,000 00

Real estate mortgages 342,140 00
Current liabilitie.? 4,516,175 71
Loans and bills payable $1,2.')0,000 00
Audited vouchers 626,168 69
Due companies and individuals 69,185 69
Taxes accrued and not due 1,293,193 67
Interest and rentals accrued and
notdue 1,205,443 45

Interest accrued on real estate mort-
gages and not due 755 94

Insurance reserve fund 51,428 27
Loui? Island Traction trust fund 9,439 03
Accounts to De adjusted 17,922 96
Surplus 2,121,337 76

$122,285,660 76

NOTB.—The Certificates of Indebtedness issued by Constituent Com-
panies, aggregating $10,472,623 42, against which B R. T. Bonds
have been issued do not appear separately on this Consolidated Bal-
ance Sheet, as the property purchased appears as an asset under the
headof "Cost of ro^id and equipment" and "Advances account con-
struction for Leased Companies," and the liability is represented by
the b')nd8 of the Brooklyn Rapid Transit Company, issued from time
to time as such Certificates of Indebtedness are acquired and depos-
ited with the Central Trust Campany. Trustee.

The office of the Company is at No. 168 Montague Street,
Borough of Brooklyn.
The officers are: A. N. Brady, Chairman of the Board;

Edwin W. Winter, President; T. S. Williams and Horace C.
DuVal, Vice-Presidents; J F. Calderwood, Vice-President
and General Manager; C. D. Meneely, Secietaryand Treas-
urer.

The Directors are: A. N, Brady, Edwin W. Winter, Nor-
man B. Beam, E. H. Harriman, H. H. Porter, R. Homers
Hayes, A. R. Flower, W. G. Oakman, J. G. Jenkins, D. H.
Valentine, Henry Seibert, H. C. DuVal and T. S. Williams.

Respectfully submitted,

EDWIN W. WINTER,
President,

Brooklyn Rapid Transit Co.

The Committee on Stock Lists recommends that the above-
mentioned $5,250,000 additional Refunding Mortgage Con-
vertible Four Per Cent Coupon Bonds of 2002 for $1,000 each,
Nos. 10,001 to 15,250, inclusive, be added to the amount now
on the list, making the total amount listed to date §15,250,-
000, Nos. 1 to 15,250, inclusive.

W. H. Geanbery, Chairman.
Wm. McClure, Secretary.

Adcpti d by Ooverning Committee Feb. 8, 1905,

HAVANA ELECTRIC RAILWAY COMPANY.

ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 31, 1904.

To the Shareholders

:

Your directors beg to submit the following Report and
Financial S atements for the year ending December 31, 1904
The gross earnings of the electric system show a very satis-

factory increase over the previous y3ar, the gross for 1904
being $1,235,945 67, American currency, against $1,084,508 64
for 1903, being an increase of about li^ per cent, and it is

equally satisfactory to note that the General Manager an
ticipates that we may expect an equally steady increase for
th ' year 1905.

It will be seen that the capital expenditure account for the
year has not been increased, but during the year there has
been spent a considerable sum in special renewals for new
cars, car barn, car shops and permanent granit e block paving,
etc., all of which has been charged to operating expenses.
Had this policy not been adopted, the amount carried for-
ward to credit of profit and loss account would have been
increased, but after providing the ordinary operating ex-
penses, interest on loans and funded debt, and the considera-
ble sum above referred to for special renewals and improve-
ments there still remains a balance to the credit of profit
and loss account of $138 152 87.

Instead of purchasing cars in the United States, the Com-
pany d-icided to construct its own rolling stock and, the
necessary plant and shops having been provided, we are
now building our own cars, and satisfactory results from
this change may be anticipated.
During the year the Company was granted a concession

for electric lighting and the supplying of electric power.
This right bas not yet been exercised to any great extent,
but during the coming year it is expected that a fairly
remunerative business may be established
The date for holding the annual meeting of shareholders

has been the second Tuesday in January, but, owing to the
difficulty of closing the accounts for the previous year at so
early a date, your directors propose changing the date of the

annual meeting to the last Tuesday in February, by which
time the statements will be ready for presentation.
Owing to ill-health, our Secretary, Mr. A Marcus, who

was also one of cur directors, has found it necessary to retire.

This your directors greatly regret.

Respectfully submitted,

EDWIN HANSON, President,

New York, January 20, 1905.

Havana., January 1, 1905.

To the Prende-nt ani Directora of the Havana Electric Rail-
way Compiny:

Gentlemen —I have the honor to submit for your consider-
ation the following report on the operation of your property
for the year ending the 31st of December, 1904, and accom-
panying this report you will please find the General Balance
Sheet as of December 31, 1904, and Profit and Loss Account
for the year ending December 81, 1904.

On January 28, 1904, your Company inaugurated the serv-
ice over the elevated structure, involving a complete change
in all its routes and schedules.
Daring the year a Concession for a Tramway in Marianao

was obtained and 11,000 feet, making 208 miles of track,
was constructed and connected with your losular system.
Operation was commenced on the 14th of August.
The Company has built and has had in operation for the

last half of the year the first of its cars constructed entirely

in the Company's shops, and has now about ready to be put in

service nine additional cars. The cars are generally similar
and have the same seating capacity' as those in operation.
These cars cost less and are much superior to those pur-

chased in the United States, as they have been constructed of
the native woods, avoiding rapid deterioration due to in-

sects and climate.
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The traffic receipts for the year 1904 show a large increase
over the year 1903, as will be teen from the following:

1904. 1903.
Spanish Silver. Spanish (Silver.

Receipts $1,694,702 75 $1,4»7,772 "l-S

Registered fares 24,687,644 23,990,764
Total passengers carried 25,905,196 2.5,757,534
TrausfeislssuBfl 3,278,764 2,149,963
Transfers received 2,821,675 1,!"52,47.'
Reoeipts from special oars $919 29 Cy, $914 00
Amount fines coEected $1,113 26 " $2,00179
Total round trips, motor cars 803,348 818,719
Total round trips, trail cars 18,717
Totalmileage , 6,246,127-64 5,901,919-84
Collected for advertising $5,890 27 Cy. $5,e4000
Average number men employed 1,200 1,390

The business of your Company 8hows a steady growth and
all of the line?, buildings and equipment have been main-
tained and are to daj- in first-class condition.

I desire to state that your staff of employees have taken
much interest and shown great efficiency in the performance
of their several duties.
During the coming year the Company may expect the

same increase in business and it will be necessary to provide
additional rolling stock to take care of the increase.

Respectfully submitted,

G, F. Greenwood,
General Mar.cger.

HAVANA ELECTRIC RAILWAY COMPANY FINANCIAL STATE-
MENT YEAR ENDED DECEMBER 31, 1904.

Assets.
Properties $20,07'',222 63
Staue Lines 225,000 00
Insular Railway Co 314,324 12
Cash on hand and with Bankers 207,881 77
Acsounts Receivable , 13,477 46
Material on hand. 151,373 20
Fueltn hand 8,631 9.^

Long Term Insurance Prepaid 6,530 75
State and Municipal Taxes Prepaid 1,0><3 00
Deposits made as Securities 300 00
FirstMortgage Bones 48,968 06
Tieaaury Stock 40,540 00

$21,094,382 94

Liabilities.

Common Stock $7,500,000 00
Preferred Stock 5,000,000 00
Funded Debt 8,061,046 67
Accrued Interest 168,835 !4
Interest on Bonds in Sinking Fund. 3,300 00
Outstanding Coupons 5,477 14
Employees' Deposits 5,258 25
Unclaimed Wages 2,487 84
Dividends of the F. O. Urbano y Omnibus de la Habana. 483 07
Balance due on First Mortgage Bonds payable into
( Sinking Fund 28.968 06
Special Loan on Stage Properties.. 157.929 7i
Accounts and Wages Payable 22,444 19
Profit and Loss Account 138,152 87

$21,094,382 94

PROFIT AND LOSS ACCOUNT.
1904.

Dec. 3i. To Operating Exppnses $709,40770
Taxes and Rents 15,338 01
Net Profits 546,423 27

$1,271,168 98

Interest $408,270 40
Balance c. f. to 1905 138,152 87

$546,423 27

1904.
~

Jan. 1. By Balance from 1903 $545 02
Dec. 31. 'I'rafflc Reoeipts, including Profits from

Stage Lines 1,247,485 60
Sundry Receipts 23,138 36

$1 271,168 98

Net Profits $546,423 27

$546,423 27
1905. =:^ r^:=iTr

Jan. 1. By Balance $138,152 87

C. "W. Van Voohhis,

Treasunr.

—The annual statement of the Aetna Life Insurance Com-
pany, with Its exhibits of gains during the past year, is a
good illustration of the progress and prosperity of this great
business during recent years. At the beginning of this yet<r

the company's assets were 173,696,178, a gain for the year of

$5,628,3:6, Its surplus at the sama time was |6, 5515,640, an
increase of 1883,884. The amonnt of life insnrance in force
at the end of the year was $2.i7,236,164, an increase of over
$14,000,000. Tiae Aetna Life has become well known not
only as a puiveyor of life ineurance but also uf a.icident and
employers' liability insurance. It had accident insarnnce in

force on Jan, 1, 1905, of $217,236,164. Morgan G Bulkeley,
who has long been prominent in the affiira of the State of

Connecticut as Mayor of the city of Hartford, Governor of
the State, bnd now recently elected United States Senator, is

President of the Aetna Life.

^Ixc ^oxxxxnzvcml ^imjcs*

COMMERCIAL EPITOME
Friday Night, February 10, 1905.

The continued severe wintry weather conditions f xperi-
enced over a considerable area of the country have made the
mcvement of merchandise exceptionally slow and diffioult.

Trade coaditions have accordingly suffered, thera being a
lull of business activity in many lines of merchandis?. The
outlook, however, continues promising for an active spring
trade, and with the return of more settled weather the move-
ment of merchandise into the hands of the consuming trade is

expected to be on an exceptionally free scale. An important
meeting of Atlantic Coast merchants was held in New York
this week for the purpose of taking action to maet tha in-

creasing competition of the Qalf ports for tiie country's

export and import businese.

Lard on the spot has had only a small sale, the demand
being light from both refiners and exporters; offerings have
not been heavy and prices have held fairly steady. The
close was steady at 7'15c. for prime Western and 6-40c. for

prime City. Rtfined lard has been in fair export demand and
sieady, closing at 7'25c. for refined for the Continent. Specu-
laticn in !ard for future delivery has been moderately active.

There has been some investment buying, which has held

prices steady. The close was steady.

OAIZiT airSOfO 2-SIOBS 07 !I:.A5X> S'^DTlSaWS m OWLOA-OO,

May rtel'y 692^ 6-97ifl «'90 6 ST^a 6 92i« 6-92i«
Jalydel'y 705 7-10 700 700 7 05 702^
Pork has been quiet but steady at $13 25® 13 50 for mess,

$13 25@13 75 for short clear and $14 00@15 0a for family.

Cut meats have had a moderate sale and prices have been

firmer, closing at 6c. for pickled shoulders, 8,34@9c. for

pickled hams and 63^@734'c. for pickled bellies, 14@ 10 lbs.

average. Beef has held steady; business has been moderately

active, closiEg at $9 for mess, $10 50 for packet, $10 00@12 00

for family and $14 75@16 00 for extra India mess in tcs. Tal-

low has been in moderate demand and firmer, closing at 4^'*.

S'earines have baen steady at 73>^c. for lardstearine and6%o.
for oleo stearine. Coltou-seed oil has been in moderate de-

mand and firmer, closing at 2b%c, for prime yellow. Butter

has contitiued firm, closing at 22@31i^c. for creamery.

Cheese has be en active and firmer, closing at 9@12i^3, for

State factory, full cream. Fresh eggs have advanced but

the close was quiet at 32c. for best Western.

Brazil grade of ocffej have been freely offered bat trade de-

mand has been light atd prlcas have been eas'er. The close

v:as steadier at 8>^c. for Kio No. 7 and SJ^i. for Santos No.

4. Business in the market for West India growths hag been

quiet, snd nominal quotations have been lowered to 9J^c.
or good Cuouta and Tc. for good average Bogota. Specula-
tion in the market for contracts has been freely aotivp. Oat-
aide speculative holders have sold to liquidete their ac-
oants, depressing prices. The close was ac a fair recovery
from bottom prices, and steady.

The following were the clceing asked prices:

Feb 7-050. ; July 7*65o. Got 7*9ro.
Maroli..... 7-100. i Aug 7-650. 1 Nov 7-95o.
May .M... 7'36c. I Sept 7-HOo. i Deo 8*050.

Raw sngars have been dull and easier, closing steady at

4 15-16c. for cent-dfugals, 90-deg. test, and 4 7 16e. for mus-
covado 89-deg. test. Demand for refined sugar has been quiet
and prices have declined 10 points to 5 95c. for granulated.
Teas have been steady. Rice has b;en firm.

Ken!uok.v tobacco has continuerl in fairly active demand
and film. Business in the market for seed-leaf tobacco has
continued active. There has been heavy general buviug of

the 1904 crop and prices have been firm and h gner. Havana
tobacco has been In good demand and at firm prices. Sumatra
tobacco has had a fa^r sale at full values.

A moderate buslnensbas been transacted in Straits tin and
the tone of the market has held steady, closing at 29 25@
29'50c. lagot copper has had ojily a limited sale, but i rices

have held steady at 16i^@lf.%o. for Lake and 15i^@lf>i:^c.

! or electrolytic. Lead has been quiet but tteady ac :.*o5^

4 60c. Spelter hns been dull at 6 10(ai6'20e. Pig iron bas
een In good demand and firm at $17 5!i@17 75 for No 3

Northern and $17 25@17 50 for No. 2 Souihern.
Rbfioed pfttrclenm for export las been steady, and closed

at 7'25c. in bb)p., 9'S^53. in cases and 435c, in hulk. Naphtha
has been ateiidy at llj^c. f(.r 71 degrees jmi 13c. for 76 de-

Kree?. Credit balances have befu unchanged, closing at
1 '39(;. Spirits tnrpt nline has advanced but business has been
qaiet, closing at iJ6c. for machine bbls. Rosins have been
quiet but Bte.Hdy at f2.>-7|^ for common and good strained.

Carpet wools have been firm but other grades have been
slightly easier. Hops have be^n dud ard easier.
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COTTON.
Friday Night, February 10, 1905.

The Movement op the Crop as indicated by our telegrams
from the South to-night ie given below. For the vreek ending
this evening the total receipts have reached 85,544 bales,

against 140,223 bales last week and 156,670 bales the previous
week, makmg the total i-f^ceipti? since the 1st of Sept., 1904.

6,726,971 balfls, against 6,238,757 bales for the same period of

1903-4 showins; an incirease since Sept. 1, 1904, o^ 4 8,214 bales

Beceipts at— Hat. 1 Hon,
1

Tueg.
|

ITett.
j
Tkurs.

\

Sri. Total,.

Qalveston
Pt.Arthur,&c

Kew Orleans. .

.

Mobile

Pemsacola, iec

Savannah
Brunsw'k. &c

OharleHton ....

Pt. Royal, &e.

Wilmington. .

.

Wash'ton.&c.

Norfolk

N'p't News, &o.

New York......

Boston
Baltimore
PMladelp'a, Ac

3,548

4,031
831
25

2,230

259

341

1,165

- •

155

100

1,8 iti

9,808
946

1,781

84

732

861

170
19

182

3,643

8,143

1,12G
412

2,395

- 47

391

999

114
258

150

2,591

6488
283

1,518

557

186

1,178

101

851

5,934
126

2,193

'
80

286

1,351

466
194

50

1,273

1,121

3,518

270

1,880

2,487

129

139

750
188
142
106

2,375

35

13.755

1,121

37,322

3,587

467
11,997

2,487

1,155

2,094

6,304
18.S

892
8?.3

2,375

367

Tot this week. 12,684 16,282 17,708 12.906 11,531 14,433 1 85,5i4

The following shows the week's total receipts, the total since

Septi 1, 1904, and the stocks to-night, comp,^red with las' year,

1904-05. 1903-04. Stock.
Eeeeipti to

Feb. 10
I'Mt Since Sep. 7Ai< 8inee Sep.

1905. 1904
week. 1, 1904. week. 1, 190S.

Qalyeston... 1S,7S5 I,9u3.654 38,897 2,110,768 143,279 79,729
Pt.Ax.,&o. 1,121 148,596 488 93,207 4«.o.^

New Orleans 37,923 1,815,679 49,730 1,659,262 336,634 456,675
MobUe.. .... 3,587 233,666 2,985 184,767 43,432 20,938
Fsaeola, <feo. 467 136,691 4,984 120,380 .»,.,.,„

Savannah... 11,997 1,280,330 16,113 1,033,644 59.140 60,6e7
Br'wiok, *o. 2,487 155,174 926 114,469 16,021 9,233

Charleston.

.

1,185 176.768 157 141,330 19,261 7,551

P. Royal, &o. 753 33 1,054

Wilmington. 2,094 273,161 2,637 316,223 7,585 13,033

Wash'n, &o. 122 336 -B« - - -

Norfolk 6,304 483,716 8,^27 405,064 29,530 19,575
N'portN..&o 188 7,237 663 ll,'^27 37 98S
New York. .

.

893 21,358 14'. e,'28 78,459 77.611
Boston.. .... 833 41,717 750 13,29/; 2,944 35,000

Baltimore.

.

2,375 8S,45t^ 847 19,151 4,269 6,2: 2

Phlladel,&c. 367 8.961 232 8,355 1,793 2,021

Totals 86,544 6,726,971 106,260 6,238,757 748,434 769,273

In order that a comparison may be made
we give below the tol;a!8 at leading porta for

with other years,
six seasons,

BeeeiptM at— 1905. 1904. 1903. 1902. 1901. 190C,

Galves'n, &o. 14 876 39,195 72,118 41,337 36,235 43,994
New Orleans 37,922 49,730 5,^,888 49 43 1 44,189 60,160
Mobile 3.567 2,985 3560 1,976 615 5,17J

Savannah . .

.

11,99/ 16.113 23,161 12,712 18,^54 40,0! 8
Ohas'ton, &e. 1,155 ISO 1,643 5,598 787 8,521
Wllm'ton, (fee 2.094 2.637 2,214 8,692 2,311 6,098
Norfolk 6,S04 8,527 9,323 11,6P5 5,11« 13,220
N. News, &o. 18^ 663 t'8i 7,«8.i 579 1,20:2

All others... 7,421 7,04ti 23,f89 22.449 17,568 16,2 )3

Tot. this wk. 85,544 127,081

tf238,757

192,085

6213,5;t2

156,6^7 125,^40 ly4,679

Slnee Kept. 1 6726 9?! 6059, l'i2 5640,740 5168,63:j

The exporta tat the week ending this oveaing reach a total
of 103,284 bales, of which 65.338 were to Great Britain, 6,300
to Franco and 46,646 to the rest of the Continent. Below
are the exports for the week and since Sept. 1. 1904.

Bxvort*
from— Great

BnVn.[

SalTestoc—
Pt.Arthur, .ko.

New Orleua*.

Mobile.

Penaaoolft.&o.

BaTannati.. .

.

BrvDiwlsk .

.

CtaariQatOD . .

.

Port Royal ..

WUmlnetoc...
Norfolk....

N'porl N., *o.

NawTork
Beaton
Baltimore .

.

Pblladelpblu.

San Fran., &o

Total....

Total. 1903-04

Week Endint Feb. 10, 190B
Exported to—

France

15,187 30J

17,413 6,003

624 ....

!

....

7,412 ....

OorM-\ lotal

nent. Week

8,763

8.51
1

1

8.663.

9,930 25.417

W.HS 36,5i:8

11,647

250,

5U
11,647

7,412

250

8,«07 12,560

3,6 1

1.84-! 4,4 5

B,960 6,HflO

55.338 6,300 46,646 108 2~4

25.-77e 3.397 28.416 57,590

Vrom Sep!. 1, 1904, to Fei. 10. 1906
Exported to—

Great
Iritair,

France

878,773 IS8,128

50,86l|

650,Sog 254 464

43,89-1 17,63 J

6»,357

281,158

103,276

8,879

108.050

12.0:9

210.571

91.6 2

67,688

28,168

17,084

47,756

3.682

13.61(

11,405

4,' 24

2,647,657 580.874

1.883.1»9 610,285

OonU-
nent

44!Jel4

71,203

hOo.WS
48,4 '»

SO.Jl'i

661,14V

6,9i

"

63,54';

US.OyO

7 2-6

l.OOf

180.571

8,5-j«t

29 675

l.»>79

103,661

8,871002

2.254,456

Total.

1,610,515

12?,03l

1,410,481

109.9(0

12.^ 653

P80,3:5

11?,822

66 ^26

260,411

20.902

13,0-9

355,517

103 248

1(1,887

29,816

103 ''81

6.379,538

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLBARKD FOE—
Leaving
stock.

Feb. 10 ai- Great
Britain Fr'nee

Qer-
tnany.

Other
For'gn

10,000
14.rO0
2,200

i",8b6

28,000

17,683
51,232

Coast-
wise. Total.

STew Orleans*
aaiveston*. ..

Savannah.. ..

Charleston...
Mobile...
.Norfolk
Jfew York

—

Other ports .

.

10,000
18,000

"603

s'obo
6,000

7,000
5,000

9"20"6

"500

12.000
15,000

2.500
2 50

3i,!^.0C

500
1.000
I.ICO
400
900

13,400

17,300

39,500
53 000
3,300
400

10.700
13.400
7,800
8,000

136,100

297,184
90,279
65,840
18,861
.^8.782
16.130
70,659
24.649

Total 1905.. 37,600 21,700 612,334

Total 1904..
Total 1903..

46,18l'21,817!39,253
70.373 23,898 50.21S

16,831
20,574

141,765
316 290

6?.7,i508

777.178
*Estimated—No returns received this evening.

S.jecnlation in cotton for future delivery hag baen fairly
active. Dariog the first half of the week the tendency of
prices was towards a higher basis, a fairly gcoi advance in
values being established. The movement of tbe crop fell to
very moderate figures, being ridiculously small in comparison
with the indicated yieli of the crop, and was taken as evi-

dence of the tenacity with which Southern planters are
holding cotton and the ini-ention of not parting with their
holdings until they shall be able to obtain more satisfactory
prices. Weather conditions at the South have been unfavor-
able for marketing cotton, and this, too, is believad has had
somethiug to do with the small movement. Owing to the
damage done to the wires by the recent storm, telegraphic
communication with the Sjuth has been slow. At the close,
however, according to some reports, the recent advance in
prices was having the effect of bringing out freer offerings
of cotton. The Census Bureau report, showing tbe amount
of cotton ginned to Jan. 16 as 12,767,003 bales, was not qu'ta
as large as many of the trade expected and operated in
favor of tbe market, despite the fact that it showed a large
crop grown. To-day there was an easier toae to the market
under the reports that the S )utli was offering cotton more
freely, and a desire shown by some speculative holders to
liquidate their accounts over the holidays, the Exihaoge be-
ing clOBed from Ffiday evening uatil Taesday morning. The
close was steady at a net loss in prices for the day of 11@14
points. Cjttoa on the spoS has boen quiet, closing a'j 7'70o.
for middling upland?.
The rates on and off middling, as established Nov. 18, 1908,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Good Middling Tinged . . c. Even
Strict Mlddliug Tinged.... 06 off

Middling Tinged 012 off
Strict Low Mid. Tinged ... 3 4 off

Fair.. ...c. 1-30 on
Middling Fair... 096 on
Strict Good Middling...... 0-62 on
Good Middling 0-44 on
Strict Low Middling 014 ofl"

Low Middling 0-38 off
Strict Good Ordinary 72 off
Good Ordinary 1-00 off
3trlot Good Mid. Tinged.. 0-30 on

Low Middling Tinged 0-50 ofl

Strict Good Ord. Tinged . 84 off
Middling Stained 050 off
Strict Low Mid. Stained... 1 06 ofl

Low MiddUng Stained 1-50 off

On this basis the official prices for a few of the grades for
che past week—Feb 4 to Feb. 10—would be as follows.

UPLAOTJS.

aood Ordinary..
Low Middling...
middling
aood Middling..
Middling Fair...

Sat.

6-.30
7-22
7-60
8-04
8-56

Mom
6-75
7-37
775
8-19
8 71

Ttnea Viie&

6-80
7*421

7S0
«-24
8-76

6-90
7'52
7-30
8-34
8-86

Tfe.

6-30
7 42
780
8-24
8 76

Frl.

6-70
7-32
7-70
8 14
8 66

GULF.

olood Ordinary.
Liow Middling.,
illddllng
3ood Middling.
MlddJlDg Pair..

Sat. IWon Tues We«l Th.

6-8.^ 7 00 705 7-15 705
7-47 7-62 7«i7 7-77 7-67
7-85 80O 8 05 8 15 8 05
«-29 8-44 B-49 »-59 8 49
8-81 8 96 9-01 9-il S'Ol

FrU
6'95
7-67
795
8-39
891

STAINED.

Low Middling..,. „.
Middling.
Strict Low MiddUng Tinged..
Good Middling TLnged

tS^ft&e Mon Tues; Wed
6-25
7*25
7-41
7 75

6 30 6-40
7*30 7-40
7-46 7-58
TAO 7 90

Fri,

620
7*20
7-86
770

The quotations for middling upland at New York on
Feb. 10 for each of the past 32 years have been as follows.

1905. ...0. 7-70
1904.... ..14-25
1903 9-50
1302 8»i6
1901 9\
1900 89, fl

1899 67,8
1898 6J4

1897 0. 7'5i8

1896 t3,8
1895 50b
1894 8li6
1893 94
1892. Ihe
1891 9^4
1890 III4

18S9.... 0.10^8
1888 1088
1887 9J«

1886 9I18
1885 im
1884 10\
1883 IOI4
1882 11%

1881....0.1l9l6
1880 I318
1879 . 9»8
1878 11
1877 la's
1876 I2IB1
1875 1588
1874 16

Note.—On Oct. 1, 1S74, grades of cotton as qnoted were changed.
According to the new olaRSlflcatlon Middling was on that day quotefl

%o. lower £han Middling of the old olasslttcatlon.

MARKET AND SALES.

4.747.819

Spot Market
Closed.

Futures
Market
Globed.

Sales of Spot & Contract.

Ex-
port.

Con-
tiimp.

3,000
16

161
64
40
144

3,424

Con-
tract.

200

Total.

Saturday .

.

Monday
Tuesday . .

.

Wednesday
Thursday.,
rrday

Quiet & steady.
Quiet, 15 pts. fic

v^uiet.Spts. alv
•.inlet, lOptH. al
Qtilet. lOpts. 00.

Quiet. 10 pts. do.

.steady
Firm
stiiAdy
steady
•teady
steady

....

3,000
215
161
64
40

144

Total .
200 8 624
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PtTTi7Hn».— Blarhest. lowest nod closing prices at New York,
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The Visible Supply op Cotton to-night, as made up by
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and ooneeqaently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Feb. 10), we add the Item of exports from the United States,
including in it the exports of Friday only,

1905. 1904
stock at I<!T«r&uoi...„^t>*lei. 942,000 645.000

MWCIC**'

Stock at LoaAoa.^„,
Stook at tftmoheater. ..^ .......

Total Great Britain itook.
Stock at Bituioujrg...^.^^..^
Stock at Bremeu ..... ..„.
Stook at Aiai-verr^ ....... .^
Stook at Havr«..„ .^.^ ....

.

Stook at EAaKBoUles... ,

Stook at Barcelona..........
Stock at Qesoa
Stock at Tirl««t« . ._». .....

.

12,000
45.000

8,000
65,000

1903. 1902
658,000 1.054,000

8,000 5,000

999,000
12.000

389,000
4.000

200,000
8.000

50,000
54,000
3,000

718,000
7.000

411,000
4,000

221.000
2,000

68,000
32,000
2,000

tibl.OOO 1,069,000
8.000

£08,000
3,000

174,000
3,000
46,000
37,000
2.000

9.000
210.000

5,000
212,000

2,000
43.000
38,000
3,000

Total Oontlnontal atockB.. 715,000 747,000 481,000 522,000
Total European Btocks.... 1,714 000 1,466,000 1,142,000 1,581,000

India cotton •»au!)i-::Xori£aiope SO.OOO 180.000 181,000 75,000
Amer. cotton hatmtfor E'rope. 467,000 418,000 592,000 564,000
Bgypt,Brazll,&e.,*(liti.j:orE'pe 69,000 74.000 69,000 59.000
Stodkin Alexandria, Egypt... 195.000 240,000 183,000 2*7.000
Stock In Bombay, India „ 447,000 386,000 473,000 430.000
Stock In United »tatOB ports.. 748,431 769,273 993.463 833,357
Stook In U. 8. interior townt. 6.'i<<,''12 404,084 410,045 59;-f,472

United States agporfto-day 1'7.9*6 l^.ui 4.'>,218 42,294
Total visible supply 4,4Uj,0i»2 3,^52,4S^8 4,08i3,72d 4,425 ,12m

Of the aboye, totals of *merto»n ana ottier aoHCTipilons are sn foi.<j» *:

AminewA-
873,000
38.000

670.000
487,000

563.000
•.7,000

714,000
416,000
769,273
401,064
lf»,161

581,000 958,000IilTerpcol at'>ok. ........ oaiwa
Maneheacer ntook....... ,

Oontlsftnr&l xtooke. ...._ .....>,.

ikmerlcan aSo»t for Kurope..
OnltedBftates stock............. 748,434
United atiktecilnterlor stocks. 6&6.712
Olilt«d^r>te»»^rpo)ftB to-day . 17.94 6

Total *.mer)cii)a 8,471,092 2,911,493 3,077,726 3 481,123

456.000
.^ 92,000
99^.463
410,045
45,218

490.000
56l.<^'<'0

e33,357
5tf3,472
42,294

Silvarpool stook
liOndoH Ktook...... ......_..._
Manobeater atuok
Oontliioutal Ji'joB»„_ ..

India afloat for Harope . ...,.^

apypl, Bsaeli , Ac, aR'>»t
atook In Alexandria, Ugypt..
Stock !n Bombay, India...

Total Bast !ndla, *<>.._..
Total American.. ......

Total visible aonply
iddllng Upland, l.>lvPrpool.
Middling Upland, Now fork..
SgTpt oood BroTs-Ji, LJvwrpool
Pdrnr. Roagh Good, 5/ivrirpool
Bioarh JfTIna Llv^itiool
riDDfivnlly Good. l.iTftrooo...

69,000
12,000
7,000

4.5 000
90,000
b9,000

195.000
417,000

82,000
8.000
8,000

8^.000
180,000
74,000

240.000
386.000

72.000
8,000

2V.O06
181.000
69.000

183,000
473.000

96,000
5,000

'32,000
75.000
5:^.000

247,000
430,00<i

934.C-O0 1.011,000 1.011,000 944.000
8.47 1.C 92 2,941 ,498 3.077.726 3 4^1,123
4.406.092 3,91^2 498 LOS-- ,726 4.425.123

4 09d.
7-700.
7l,6l

103od.
4d

7-66d.
14800.
«38d.

9 754
7(1.

e'e'i-

5-08a,
9-600.
8i4d.

7'3od.
4''8d.

4i«iad.

4n,,d.

6''8d.

7d
49,flll,

4B8d,llfld.

J^~ Continental imports past week have been 103,000 bales.
The above figures for 19C5 show a decrease from iMt week

of 16,623 bales, a gain ul 453,69i bales over 1904 anoxcees of
316 388 b 13- over 1903 and n lo 3 of 20,031 baleh from 1902.

At the Interioe Towns the movement—that is the
receipts for the week and since Sept. 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1903-04—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 17,662 bales, and are to-night 252,64.8

bales more than same period last year. The receipts at all the
towns have been 86,0t 4 bales leaa than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Feb. 10 and since Sept. 1 in the last two years are as follows.

1904 05. 1903-04.

February 10.
Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Shinped—
V a St. Louis 10,768

5,916
479

2.289
505

9,623

t339,888
213.787
33,406
58.722
40,120

175,975

23,601
4,348
100

10.989
1,942
8,752

364,225
Via Cairo 203,222
Via Rook Island............ 11,611
Via LoulsvUle 66,361
Via Cincinnati 25,085
Via otber routes. &o ......... 157,574

Total firroBS overland.......... 29,680

4,467
723

2,340

861,898

111,492
10,041
30,975

152,c08

49,732

1,971
2,384
2,103

6,458

828,078
Deduct sh/ipments—
Overland to N. Y., Boston, Ac.
Between interior towns
Inland, &o., from South

47,026
24,698
33,118

Total to be deducted 7,530

22,050

104,842

Leaving total net overland'.. 709,390 43,274 723,236

Including movement by rail to Canada.
* 8,140 bales added as correction since Sept. 1.

The foregoing shows that the week's net overland movement
this year has been 1'2,()50 bales, against 43,274 bales for the
week in 1901, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of l;-',848 bales.

In Sight and Spinnerf
Takings.

1904-05. 1903-04.

Week.
Since

Sept. 1.
Week.

127,0'<1
43,'274
42,000

212,3.'^5
'20,278

192,077

Since
Sept 1.

Receipts at ports to Feb. 10......
Net overland to Feb. 10
Soutbern consumption Feb. 10. .

.

Total marketed ..

85,544
22.050
44,000

151,594
' 17,66i!

133,932

6,726,971
703,390
964,0(jO

8,400,3(1
595,052

6,238,757
723.236
957,000

7,91P,<.i93

Interior stocks In excess 392,462

Came into sight during week.
Total In sight Feb. 10 8,995,413

1,397,128

8,311,455

North, spinners' tak'gs to Feb. 10 53,687 75,914 1,597,995

Decrease during week.

Movement into sight in previous years.

Week—
1903 - Feb.
1902- Feb.
1901- Feb.
190C—Feb

Sales.
13 242.993
14 197.419
15 155,484
16 198,496

Si7ic.e Sept. 1-

1902 03- Feb.
lPCl-02—Feb.
1800-0 1- Feb.
1899-00-Feb.

Bales.
13 8,'.05.310
14. 8,221,474
15 7.929,676
16 7,260.299
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Quotations foe Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
CLOSING QUOTATIONS FOB MIDDLINO COTTON ON—

Feb. 10. Sat'dav- Monday. TuMiday. Wed'day.

7»]a

Thursday Friday.

Galveston. .

.

7^18 7»« 7Jfl 7ilie 79,6
New Orleans 714 7~16 79l6 788 7»8 79ift
Mobile ...... 738 738 738 738 7-8 738
Savannah... 75ia 738 7% 7ifl 7J3 738
Charleston 7 7I8 7*4 7H 714 7I4

WUmlngton. 7 7^8 7^4 7H 714 7X4

Norfolk 738 738 7^ 7ifl 7Jfl 7i*

Boston...... 7-60 7 60 775 7 80 7-90 7-80
Baltimore... 7-87 7-37 750 7'88 7-62 7<-2
Pblladelph'a 7-85 8 00 8-06 815 8-05 795
Angusta 738 77,8 79ie 7Ul6

Z?'6 71a
Memphis

—

7I4 714 77,8 77,8 1^ 7ifl

St. Louis— 7^ 714 7^ 7ifl 7I2 7ifi

Houston ... 7% 738 77i8 77,8 7«18 71a
Uttle Rock.. 6^8 e-fs 7 7 7^4 714

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta
Columbus, Ga.. 7^
Columbus,Miss 6^

Louisville 758
Montgomery . . 7H
Nashville 7^

Natchez 77,8
Raleigh 6^8
Shreveport 738

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day, Monday, Tuetday, Wed'day, Thurad'y Friday,
Feb.i Feb. 6. J>eb. 7. Feb. 8 Feb. 9. Feb. 10.

Feb'art-
Range..
Olosmg..

— _ — — - - --52 _. _ _ 7*18
7-20--22 7-45--47 7-37 -39 7-47- -49 7-28 -30 7-18- -

Mabch—
Range ..

Closing..

7-21--32 7-1 9-47 7 34--61 7-40--57 727--43 715 33
7-22--23 7-46--47 7 38--39 7-47--49 7-28--29 7-16--17

Mat-
Range ..

Closing..

7-21--32 7-17--47 733--60 7-41--58 7-27--43 715--34
7-22--23 743--47 7 39--40 7-43--49 7-29--30 7-16--17

July—
Range ..

Closmg..
7-30-40 726--51 7-40--65 7-47-'S3 7-33 -49 7-20--40
7-31--32 7 50--51 7-44--45 7-53-«54 7-35--36 7-22--23

August-
Range..
Closing.

— _ — 7-5'l-'55 _ _ — 7-53 — _ _ — _ —
7-35-37 7-55-'57 7-47--49 7-56--58 7-38--40 7-25--27

TONE—
Spot.... Firm. Firm. Firm. Firm. Firm. Easy.
Options. Steady. Firm. Steady. Steady. Steady. Steady.

Weather Reports by Telegraph —Oar telegraphic re-

ports from the South this evening Indicate that in the main
the weather has been very unfavorable the pist week.
There has been rain, snow and sleet in many localities, and
an some points the precipitation has bean heavy. As a result
of the uusatiafactory conditions, the movemflnt of the crop
to market has been suspended or seriously interrupted and
verv little outdoDr farm work has been done
T^xas.— In consequence of Interruption to telegraphic com-

munication we are without any weather advices from Texas
this evening,

Shreviport, Louisiana,—Tbere has been rain oa five days
of the week, the rainfall reaching one inch and fourteen
hundredths. The thermometer ha? ranged from 18 to 50,
averaging 84.

Columbus, Mississippi.—The week's rainfall has been five
inches and thirty-eight hundredths, on four days. Average
thermometer 28, highest 46 and lowest 10,

Leland, Mi.ssis8ippi.—There has been rain the past week,
the rainfall being two inches and fifty hundredths. Th=)
tnermometer has averaged 27 Ij the highest being 46 and the
lowest 10.

Vieltsburg, Mississippi.—The worst week of the season;
sleet, snow and rain. There has bsen rain on six days during
the week, the precipitation being three Inches and four hun-
dredths, The thermometer has averaged 33, ranging from
to to 61.

Little Rock, Arkansas.—The ground has been covered with
enow and Ice all th-* week and no farm work doing. Tiiere
has been rain on four days, tbe rainfall reaching seventy-two
hundredths of an inch. The thermometer has ranged from
15 to 46, averaging 27.

Heleria, Arkansis.—There hag been snow, rain and sleet
on fiv« days of the week. Snow is still on the ground. No
farming the past three weeka. Average thermometer 28 '2,
highest 40 and lowest 14,

Memphis, Tennessee.—Bad weather has Interfered with the
marketing of cotton. We have had rain, snow ani sleet on
three days of the pq&t week, the precipitation from wfiich
reached one Inch and seventy three hundredthg. Now eleir.
The thfirmometer has avtraged 24 8, tha highest being 38*J
and the lowest 6-8.

Montgomery, Alabama.—Oonthm^d. rains until to-day;
roads aJmost Impissable and rivers booming. Farmers un-
able to do any outdoor work, Cleariog to day. Rata has
fallen on six days of the week, tbe rainfall reaching three
inches and twenty-nine, hntjdrsdthe. Averagg thermometer.
89, highest 63, lowest 27.

Mobile, Alabama.—Weather in the interior very bad
Heavy ram, snow and sleet until Thursday; favorable change
to dar. Rivers very high and some low lands flooded. Cot-
ton movement practically suspended. We hav« had rain 00
five days during the week, the rainfall boiog &ve inches and
nine hundredths. The thermoaieter has ranged from 84 to
64, averaging 46.
aelma, Alabama.—Yery little preparation for next crop.

It has rained on five days of the past week, the rainfall being
three Inches and seventy- five hundredths. The thermometer
has averaged 48, the highest being 65 and the lowest 80.

Savannah, Georgia,—There has bsen rain on fi^e days
during the week, the rainfall reaching one inch and fifty-four
hundredths. The thermometer has ranged from 29 to 60,
averaging 40.

Augusta, (?eorgia.—Market nominal; little doing. Rain
has fallen on five days of the week, the precipitation being
one inch and ninety hundredt'as. Average thermo;neter 33,
highest 45, lowest 24.

Charleston, South Carolina.—There has been rain on five
days the past week, the rainfall resiching one inch and
twenty-one hundredths. The thermometer has averaged 38,
ranging from 28 to 62

Stateburg, South Carolina.— Cold and cloudy all the week,
with sleet on fonr days, the precipitation being one inch and
seventeen hundredths. No tarm work done. Average ther-
mometer 82, highest 43. lowest 20.

Greenwood, South Garolina.—We have had rain the past
week, the rainfall reaching two inches and fourteen hun-
dredths. The thermometer has averaged 28, the highest
being 84 and the lowest 23.

India Cotton Movement from all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Feb. 9 and for the season from Sept. 1

to Feb. 9 for three years have been as follows.

1904-05. 1908-04. 1902-03.

Receipts atr-
Week.

Since
Sept. 1. Week.

88.000

Since
Sept. 1.

894,000

Week.

89,000

Si-nee
Sept. 1.

Bombay. . . 75,000 964,000 923,000

JSxports
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
1904-05..
1903-04..
1902-03..

Calcutta -
1904-05..
1903-04..
1902 03..

Madras—
1904 05..
1903-04..
1902-03..

All others-
1904-05..
190304..
1902-03..

i',006

3,000

r.o'oo

21,000
18,000
34,000

2,000

i',000
1,000

1,000

21,000
19,000
37,000

2,006

i",6o6
2,000

1,000

9.000
l8,oao
14,000

i'.obo

2,000

2,0C0
7,000
2,000

4,000
8,000

13,000

15.000
29,000
31,000

107,000
249,000
258,010

9.000
8.000

15,000

12,000
21,000
8,000

41,000
40,000
29,000

169.000
818,000
310,000

116,000
267,000
27:4,000

9,000
9,000

17,000

14,000
28,000
10,000

45,000
43,000
42,000

Total all-
1904-05 .

1903-04 .

1902-03-.
2,000
3,000

22,000
19,000
37,000

22,000
21,000
40,000

184,000
347,000
341.000

Aoocrding to tbe foregoing, Bombay appears to show a
decrease compared with last year in the week's reoeiptft
of 13,000 bales. Exports from all India ports record a gain
of 1,000 bales during the week and since Sept. 1 show
a decrease of 163,000 bales.

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Choremi,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria. Egypt.
The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two years.

Alexandria, Bgypt,
February 8. 1904-05. 1903-04. 1902-03.

Receipts (cantars*)—
This week 150.000

4,461,775
240,000

5,543,604
145,000

Since Sept. 1 5,241,540

exports (bales)—
This
week.

Since
Sept. 1.

137.172
84350

177,845
40,482

439,849

This
week.

Since
Sept. 1.

158,938
94,578

200,235
36,027

499,778

This
week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America.....

2,500
6,500

18,000
3,500

6,750
7,250

18,750
2,000

7,853
6,428
16,329
3,290

154.621
107,822
192,09&
59,398

Total exports 80,500 i
34,750 33,900 513,937

* A oantar is 98 lbs.

This statement shows that the receipts for the week ending
Feb 8 were 150 OOJ cantars and the foreign shipments
3 >.5 '0 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is quiet for

yarns and firm for shirtings. Tie demand for totli home
trade and foreign mark-ts is good. We give the prices
for co-day below and leave those for previous weeks of this

and last year for comparison.

1905.

32s Cop.
Twist.

d. d.
Jan. 7i« ©a
" 13 7ie as
" 207 IDS
" 27, «15, 8^778

Feb. 3 6iB^8®77e
" 10|7 ®8

SI4 lbs. Snirt-
ings, common

to finest.

8. d s. d.
4 0ifl®7
3 11 <f 6 11

J'e 10
^6 9
'8)6 9
f>6 9

3 11
.i 10
3 10
3 10

Oott'n
Mid.
Uplds

1904.

32« Cop.
Twist.

d.

3 79
3 80
3 81
3 68
3 97
4 09

d. d.

91a 'a>l0

9^ -alOi^
915,8-1078
101fl«lll4
10i«/illie
10 a 10%

8H lbs. Shirt-
ings, common

to finest.

e. d. 8. d.

6 1 as 9
6 liaaS 9
6 3 ai8 11
6 6 '3>9 3
6 6 '39 3
6 4^»9 l»s

Oott'n
itid.

Uplds

d.

706
7-50
800
852
782
7-56
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DOMKSTIO EXPORTS OF COTTON Manufaotubes.—We give
below a statement showing the exports of domestic cotton
manufactures for December and for the twelve months ended
Deo. 31, 1904, and for purposes of comparison like figures
for the oorresponding periods of the previous year are also
presented.

QvantitUs of ManufaeUiret of
Cotton (colored and tineolored)

Exported to—

Month enMnt Dee. £1 12 mos. ending Dee.3\.

1904. 1008. 1904. 1908.

United Kingdom yards.
Franc©

471,160

31,547
171.f9l
069,601

a,l0«.v69
242.714

1.077.71-1

2.785 269
3145

1.079.346
2,328,874
k(.0ii7,624
r,04,154

716,oH5
40,f9'<,i8u

505,450
49,32^

782,83
5. 3,673

2,510,(.90
957,001
599.731'

47,104

k!97 944

4,716
76,991

1,219,»!41
1.66>',7y7
kl76,585
103,3 e

1,56^1,41)0

156,459
l,n'-(),nce

691,3-7
l,61»,65i..

l,oaD,3»v
426 09r

3,0rf,3t!4
06), '-67

17,83
1>",992

3)3,6 4
32 ,l!<2

3,3-19,701
661', U 9
56,7<fl

2,473,020

U8 246
i,473,oao
8 810,.ilu

24,308.14-
2,fl66.5r4
12,-H9,2y3
2l,ii5f>,48;-<

2,480,8 ir

«,462,001
12.3fe7.1t9
17,0ie,«9»
6.72(\07(<
«,3; 7,306

848,071,197
4.881,578
34l,l'3i

7,844.306
5,429. i'2'^

10 212.- 60
Z3.626,34&
6,03183.'
053,438

8,-13,740
42 4 Ma

Germany 189 891
other Kurope 1,658,300

115,762 104British North America
Cent') America & Brit. Honduras.
Mexico

18.(J29,Mia
2.5h4,S91
8,8Hl,-<:95Cuba

other West Indies and Bermuda..
Argentina

20,294.763
1,848, '54

Braiil 10 0-6 67 9
Chill ll,lf4,499
Colombia
Venezuela.

19,431,671
11 935 401

other South America - 3>*3 476
Chinese Empire 181, 4i!B78
British East Indies 8,242,076
Hong Kong 5i0,113
Japan 314 223
British Australasia 4 263.V70
Philippine Islands 3.994 54U
Other Asia and Oceanlca 39 169,786
British Africa 6.804.e««
All other Africa. 407.082
Other countries

Total yards of above 61,912,448 18,91-3094 434,989.086 374.074.198

Total values of above
Value per yard

|3,t98,39

»-0681

171. IPO
4,8-3
61 ;i

E3,o4(i
f,l>6
e,3'8

U9,83i
69 407
45.402
21,20^
34i;5v
5(5,167
8,1-5^'

5,0-2
8,761
2,877
9.>0S
8,791
2 2

9.44
r0,159
1018
80,3 J

1S43!-
304
CO

|l,l83,26:i

|oe23

t78 511

11,8.-

b

43r

152.195

12.643
1H«,377
6<.44Vi

?6,71'
21,636
81.<3l
I,8»

i2,C9H
1.641

13.008
7.48
5 8')

996
33.3

3.1a
47,18
7,24^

10,721.

ll'.SKi'

107
45

<25,61b,0jy

»-nc90

ll.'.07,78S<

93 21'

11,072
8l7.2.",9

3.' ,75:
rif.8Ut

2,390 960
r''21.S«7

584,8 i"

^6^,!9l
S 9 24
2«2 0-9
94 813
21,48-

108,73-
8S.70jl

49.171
81.97;^
11.33'
oi'.ew

495.61 •

7H.270
216 971
154 68-

3,Klh

» 19.733.070

for28

Values of other Manufactv/res of
Cotton Exported to—

United Kingdom 8917160
Belfrium 101.789

14,C03
Germany 1.278,504

30,141
Other Europe , 96, 93
British North America 2,189,863
Cent'l America * Brit. Honduras. 4 2.398

43«,ino
Cuba 236 403

Argentina.
3;9,0?6
128,429
110514

Chill 24 6;6
11M,«'.48

Venezuela 31,877
f 2,803

Chinese Em plre 88.4 HS
British East Indies 8.96T
Hong Kong 3S032
British Australasia, 405.161
Philippine Islands
Other Asia and Oceanlca

51,081
95,011

British Africa 2l0,H7
All other Africa 12,fJ09
Other countri ts 7,.s22

Tot. value of oth. manufact's of.

Aggregate val. of all cotton good,'^

J864 37>

I4.2''2.76a

$7<;6 36
|il.»-9 614

|S.042,«i (-

$ i.S 660,6 7

$7 39d,8SO

»27 131.«60

Census Bureau's Report on Cotton- Qinnxng. The
Division of Manufactures in the Census Bareatr completed
and issued on Feb, 7 the fourth of its series of reports on

cotton ginning the present season as follows:

Washington. 12 M , Feb. 7, 1905.
Hon. S. N. D. North, Director of the Census :

I have the honor to make the following report by States and Tenl
torles of the quantity of cotton ginned from the growth ot 1904 to
January 16, 19i5, acoonapanled by comparative statistics of the
cotton ginned to the oorresponding date in 1904:

. Oolton Ginned to January 16. ,

Sea
Total

Stales and running Square
Territories. Tear. bales. bal'S.

1906.12,«I2,317. 12.si4 777
I 904. .9,8.^9.277 ^.Oi^.SiO

1,401,241
947,599

United Btates.

Alabama n905.. 1.422,426Aiaoama
^ 1904. .1,020,593

Arkansas {\lo\"
Florida. 51905..

826,528
664,410
81,865
57,1741904..

Georgia \ 1805. .1,903:668"^"'«**
I 1904..1,3o7,169

Indian Ter ^^^^^ 46^,549inaian ier
^ 1901.. 299,663

K-iintnnVv 51^05.. 1,882Kentucky
^ 1904.. 563

I'O-^B-'^ uisi.^'Sivi
Miaslsslppl....S[^0|;;;;^^6.853

Mlesourl ^\\
1905
I9f^4..

Worth Carolina ^JH^^-
1905!!Oklahoma

.

41,203
39,2^9

704, coi
541, 14«
323,727
191,095
- - - 4

1904.. 79H,714
1905.

Island A ctive
Round crop gin-
bales. bale*. neries.

289,425 98,110 30 221
747,480 72,907 30,171
21,1^5 3,902
72,993 3.873
5,218 2,440

41,716 2.530
S8,536 279

.*.•- 26,756 2';2
10,'=.4l 60,324 4,974
46,516 36,234 4.994
31,?4l 509
81.614 489

5

45!4li0
2

2,223
79,543 2,201

639 4,0^5
66,498 4,225
.•---• 76
5,642 74

2,929
2'l 2,733

1904..

821,310
619,694
45.31»
30,118

1,842,803
1.224,419
432.308
217,^39

1,S83
,563

959,868
746,773

1,578,214
1,810,9H1

44,203
26.597

704.801
541.125
303,S93
153.334

1,13:^,?64
7H8,797
^96,764
2l«,069

2.940,979
2,197,262

15,988
12,255

The 30,221 ginneries wh'ch were operated at soixie time this season
prior to Janunry IH ginned 12,91.', J12 running bales, or 12,787,600,
oonntlng round as half bales.
In the January canvass 824 ginuers have refused returns or failed

to report, and tha quantiilen prevlounly returned by them have been
brought forward lor this report without any addition. The total
quantity of cotton thus brought forward 1» 327,243 running bales. A
maximum estimate of the qaantlty ginned by these enrubUHhrnnnts
between Deo. 13 and Jan. 16 Is 32.72 1 running bales. This estimate
vf 32,724 balen is iiot Included In the above totals.
In this report n*^ account has been taken of llnt^rs obtained by

cottonseed oils mills from re-glnnlug ootton-need. BtatlsMo^ of su<-h
cotton win be shown In the tlnal report of this season, which report

south Carolina {JSOJ-l.,^**.^

Tennessee 5 1«05.. 298,132lennessee ^1904.. 234,M9
Teras S 1905. .3.098,9. 8^®^**

J 1904..2,505.,'i88

X7i.»i„i. 51905.. 15,938V^8"»l» il904..

19.834
32,761

1,378
18.>^50

1 ,57.929
308,326

11,250
9,917

1Z,255

298
234

3,244
i<,l98

7ft8

789
4,403
4,438
126
117

will be issued about March 25. The final report will distribute the
crop by countlRs, segregate upland and Sea Island cotton, and give
weights of bales.
In oouDeotlon with the above report the Director states that every

specific complaint regarding tbe accuracy of the returns of Individual
ginners which has reached ihe Oenaus Office has been carefully
Investigated, acd no material error has thus far been found.

Very respectfully, W. M. Stkuabt,
Chief dtatlstlclan for Mannfaoturea.

Approved,
S. N. D. North. Director.

Jute Eutts, Bagging, <Sc.—The market for jute bagging
has been decidedly dull during th<^ week under review at un-
changed pricee, viz : tf^o. for 1^4 lbs. and bJ^Q-i. for 2 Ibp.,
standard grades. Jnte butts featureless at 13^@1XC' for
paper qaality and 3@2i4'c, for bagging qaality.

SHiPPma News.—As shown on a previous page, the
exports of cotton from tne United States the past week have
reached 108,284 bales. The shipments in detail, as made up
from mail and telegraphic returns, are aa follows:

Total Itales.
Nbw Yobk—To Liverpool, per steamer Cevlo, 6.435 upland

and 50 Sea Island 6,485
To Hull, per steamer Ooufuelo. 807 807
To Manchester, per steamer The^pls, 1,052 upland and 409
Sea I'land. ., 1,461

To Antwerp, per steamer St. Andrew, 407 407
To Baroe'.ona, per steamer Manuel Oalvo. 2.COO 2,SCO
To Genoa, per fitearaers Oltta di Napoll, 400 Cratlo, 400 800

New Oei.banr-To Liverpool— Feb. 4—Steamer Jama'oan,
8.4i3 Feb. 10 Steamer Texas. 3,000 11,443

To London-Feb. 9—Steamer Colonian. 1 000 1,000
To Belfast-Feb. 3-Steamer Bathlln Head, 5,000 5,000
To Havre— Feb. 9 - Steamer Oolontan, 6.OOO 6,000
To H-^mburg Feb. 3—Steamer Pilar de Larrlnaga, 1,031

....Feb. 4-8teamerAltenburg, 2,214 3,245
To Antwerp- Feb. 9—Steamer Aiixandrlan, 4,4.00 4,400
To Trieste- Feb. 9—Steamer Margherlta, 5,500 5,500

(Jalveston-To Liverpool—Feb. 6 - Steamer Custodian, 13,743 13,743
To BMfast-Feb. 6 - Steamer Oarrigan Head. 1,3*4 1,384
To Marseilles—Feb. 8-8teamer Ollmpo, 3*.0 300
To Rotterdam-Feb. 4 - Steamer Tolesa, 150 150
To Genoa—Feb. 1 Steamer Soparga, 8,277 8 277
ToTrlPste-F b. 8— Steamer Olmpo. i,403 1,403
ToMtx'.co Feb. 1 Steamer Farmand, 160 160

Pensaoola-To Liverpool—Jan 31—Str. Ernesto (ado'i), 52*.. 52*
8AVAKNAH—To Bremen- Feb. 4—Steamer Kelvinbanfe, 8,752.. 8.752

To Hamburg, etc. Feb 9- Steamer Lwd Duflerln, 1,545.. 1,545
To R?ival- Feb. 4—Steamer Kelvlnbanb, 1,050 1,050
To Riga- Feb. 4 Steam&r Kelvinbank, 30 ) 300

BMCPtswicK—To Liverpool- Feb. 7-8teamer Calrncrag, 7,4 12 7,412
NOKFOLK—To Hamburg- Feb. 8—Steamer Roda. 250 250
8 7-irow To Liverpool—Feb. G—Steamers Sagamore. 1,01';

Sylvaula, 348 Feb. 7—Steamer Wlnlfredlan, f>93 1,952
To Manchestpr- Feb. 6—steamer Caledonian. 1,1.'^9 1,559

3 iiiTiMOBS—To Liverpool -Feb. 3-8teamer Vedamore, 2,568. 2,568
To Bremen -Fea. H steamer Oldenburg, 1,8*7 1,847

Sbattlb -To .fapaii- Feb. 2—steamer Pleiades. 2,010 2,010
Portland, Orb.- To Japan—Jan, 21— Str. Aragorda, 3,950. .. 3,9.°)0

Total 103.284

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows.

Great French Oer- .—Oth.E'rope— Mexico

,

Bril'n. ports, many. North. South. i£c. Japan. Total.

New York. 8,7.'=.3 407 3,400 12,560
N.Orleans. 17,443 6.000 3,245 4,400 5,500 38.588
Galveston. 15,127 300 150 9,690 160 ...... 25,417
Pensaoola. 524 ...... .-..- ...... . ...... ...... 5'?4

Savannah 10,047 1,600 = 11,647
Brunswick 7,412 ...... 7,412
Norfolk ...... 250 250
Boston.... 3,511 ...•. >....- ...... ...... ...... ...... 3,511
Baltimore. 2.568 ...... ...... ...... 4,415
Seattle... •-•• ...... ...... ...... 2,010 S,0I0
Portl'd.Or 3,950 2,950

Total..-. 55,338 6,300 15,389 6,557 18,580 160 5,960 108.284

Tae t)£ports tu Japan since Sept. } , 1904, have been 103,661

bales from Pacific ports.

Cotton freights at New York the past week have been
as follows.

Satur. ifon. tuet. Wednes. Thws. m.
Liverpool.— e. 14 14 14 14 14 14

danoheater, ask. 15 15 15 1ft 15 15

aavre c. 20 20 20 20 20 20
-i¥AmAn..-. ......c 20

25
ao
25

20
25

20
25

20
25

20

ECftmburg, asked.c. 25

Antwerp c. 18 18 12 12 12 12

ihent.v.Antw'p.o. 26 25 18^ 18^ 18ig 18 >•

Heval, Indirect.. c. 80 30 SO 30 SO SO

cCeval, via Canal.e. 30 30 30 80 SO 80

SurofllonA. Mch..>;. 22 22 22 22 22 22

tienoA, Jan e. 15 15 15 15 15 15

I'rleste. c 23
40

23
40

23
40

23
40

23

35
23

lai>an(vl& 8ueE).c. S5

Quotations are cents per 100 lbs.

LiVEEPOOL.—By cable from Liverpool we have the following
ttatement of the week's sales, stocks, &c., at that port.

Sales of the week bales.
Of which exporters took. ..

Of which speculators took.
Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American-Est'd.

Total Import of the week.....
Of which American

Amount attoat...
Of which American

Jan. 20. Jan. 27

64.000 69 000
8,000 4,000
3,000 8.000

49,000 67,000
IS,000 15,000
92 000 66,00c

938,000 910,00(j
868,000 861,000
116.000 82.000
93.000 66.000

306 000 304 000
258 000 256 OOC

Feb. 3.

60,000
5.000
7,000

67,000
15,000
86,000

960.000
888,000
122,000
102,000
211.000
207,000

Feb. 10.

67.000
1,000
7.000
63,000
8,000

83,000
942.000
873,000
73,000
69,000

230,000
184,000
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The tone of the Liverpool market for apots and fnttirea

each day of the week ending Feb. 10 and the daily closing

prices of spot cotton, have been aa follows,

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y

Fair
baslnesB
doing.

4-18

12 000
l.COO

Steady,
anch. to
1 pt. dec.

Stojidy at
3Si6 pm,
deoHno.

Friday.

Market,
(

13:30 P.M.
5

Mid. Dpl'ds.

Sales .
Spec. <k exp.

HardaD'K

403

10.000
1,000

Good
demand.

4-01

10.000
2,000

Good
demand.

416

10 000
2.000

Good
demand.

408

14,000
2,000

Fair
basiness
doing.

4 09

10.000
1,000

Futures.

Market )

opened. ^

Market, (

4 P. M,
J

steady at
SM pts.
advance.

.la!eta>
234 pts.
advance.

atead^.
anch. to

2 ptB. dec.

«lt.«a<5» 1^

1 pt. do. to
1 pt. adv.

Very st'dy
7(b9 pts.
advance

Br'ly st'dy
7®8 pts.
%•^ranBft

Qalotat
3 pts.

decline.

Firm at
c@12 pts.

Basy at
e@iOpu.
deoUno.

Steady at
f®10 pis.
decline.

The prices of futures at Liverpool for each day are given
below. Prices are on the baals of Uplands, Good Ordinary
clause, anlesB otherwise stated,

C^ TKe prices are given tn pence and lOOtA. Thus: 3 90 means
3 90-lOOd.

February. .

Feb. Moll .

Moh.- April.
April M Fjy

.

May-Jane..
June-iair.
July-Aug.
Auk -Sept

.

Bept-Oot..
Oot.-Nov...
Nov.-Deo. .

Deo -Jan

Sat.
Feb. 4.

12i«

P.M.
1

P.M.

Mon.
Feb. 8.

12^\ 4
P.M. P.M.

d
3 9013
<89
3 94
3 97
401
4 04
4 0.'S

4 07 4
4 07 4
4 08 4
108 4

d. d.
89 3 86
89 3 88
94|3 91
97 3 9.5

Ools 98
03 4 00
0£'4 02
0540^
06 4 05
07406
09 4 07

d.
3 88
3 88
3 l^S

3 97
4 00
4C2
4 04
4 06
4 07
4 08
4 09

Tues.
Feb. 7.

12i«
P.M.

d.
401
4 01

4
P.M.

d.
3 9^
3 96

4 07,4 01
4 10 4 0.'

4 13,4 07
4 16 4 10
4 17J4 1
4
4
4

18 4 1:

50 4 14
21 4 1

4 22|4 17

Wed..
Feb. 8.

12J«
P.M.

d.

3 93
3 93
3 98
4 01
104
t 06
4 08
4 09
4 10
4 11
1 IS

4
P.M.

d.
4 08
4 08
4 11
IH
15
18
19
20

4 21
4 21
422

Tliurs.
Feb. 9.

12H
P.M.

d.
4 02
4 02
4 05
4 07
4 09
1 11
13
14
15
16
17

4
P. M

d.
4 04
4 (;4

Frl.
Feb. 10

12%
P.M.

d.
3 93
3 93
3 93
3 e9
4 01
4 03
4 05
4 06
4 06
4 07
4 OS

4
P.M.

d
3 94
3 94
3v7
3 99
4 0i

4 03
4 06
4 06
4 07
4 08
4 09

B R. E A a S T U F F S

,

Fbiday, Feb. 10, 1905

Asa £,eneral rule buyers in tte local marlet have tl elr

ieqni:emen'3 for ihe prerent fairly v^ell coveei arid tley
therefoie show litt'e disposition to make addiinal par-
chases unless they ctn obtain snppJies at cjncessicng. Mills,

however, have shown no dif'positlcn to posh salep, and have
held prices to a steady basis. Advices from the Northwest* rn
markets have reported bus nees as quie*-. Business in the
market for rye flour has been quie(

; prices hava been un-
chrnged and steady. Buckwheat fijur has held steady at
uncharged prices. Com meal has bei n quiet but steady.

Speculation in wheat for future delivery has been quiet
and there has been a gradual saggfng of price.?, espscially
for the mere distant deliveries, these showing a moderate
loss for the week. European st^itistics indicated gooi in-

creases in available supplies and the European markets were
dull and easier. The new-crop deliveries have received
rather more speculative attention. The winter-wheat crop
is understood to be quite generally well protected by
a good srow covering, ana on the present premising
condition of the winter-wheat crop there was some selting of
the far-olf deliveries. Acoording to latest reports of the out-
turn of the Australian wheat crop, the vield was 53,081^,000
buahels against a crop of 80,960,000 buehels last year. It is

estimated that the fxports from the present crop will be
18,000,000 bushels. The epot market has been quiet but
steady.

OAU.T CL08IN0 PBIOESOr WHBAT FDTURB8 HI NEW YORK.
Sat Mon. Tues. Wed. Thurs. F.'-i.

Wo.2redwlnter,f.o.b... 12238 122»8 12208 121^ 12219 122
May delivery In elev llcSa 116»« lieBg 115^ l\Q^ 116
July aaUvery in elev 105«« lOtas 10589 lOiSs 1(4^ 104»«
Sept. deUv. in elev. 9715 syog 9733 96>4 96I4 96i«

Ty.KU^X OLOBino PRICES OF WHBAT FUTUaES IN CHIOAOO.
8cU. Man. Tues. Wed. Thurs. l-ri.

May deliv. In elev 117 U638 116''8 liti« 11C38 116»«
July denV. SD ei^v 102 lOiif lOl'^g lOO'a lOOJ^t 10u?»
Sept. delivery In elev 95 84i« as'e 92^^ 92i« 'J'l'i

Inciancorn fu'.ures have received a liu.i ed amount of
speculative attentio a and there has bten a fractional ad-
vai ce in price.^, Advic( s received from A- gentina rept r ting
a :e.uced jleld of ihelr (o-n crop, due to unfavorable
weather conditio! s, hjd a sren^t letiag ii flience upon
values. Advices from iha interior reported only light coun-
try acceptaDces and th^ movement of the cr^p was only
molerate. Shorts thowed a dr sire to cov.r contracts aad tht it

purchases tendered to stiflfen values. The rate situation has
been a disturbing factor in the seaboard mark its. The ex-
port business has been fairly active. Tc-diy the market whs
firm on reports that the expoit surplus of cirn from Arj^ea-
tina will te only OLe half of last year's. The spot market
was firm bat qci et.

DACLT OLOBIMO PBIOES OF NO. 2 MIXED OOEIN IN NEW YORK.
„ ,. ,

Sat. Mon. Tues. Wed. Thurs. Frx
Caauoornl. 0. b 55% 55^ 65^ 5;,:^ f,f,\ 55^
May deuvery In elev 50»« 5CO9 50>« 50»« 51»« Si^d
July dtllv. m elev 5C\ SO's 50% SOSs 6lH 5158

OAILT CLOBINa PRICES OF NO. 2 MIXED CORN IN CSICAGO.
^ ,

Sat. Mon Tues. Wed. Thurs. Fri.
May deUvery In elev 4539 451* 4518 46i« 4&\ 45'»8
July delivery In elev 46 45H 45% 4559 46H 46?8
8ept. delivery In elev

—

4638 4C»4 46 46 4688 4C%

Oats for future delivery at the Western market have been
quiet. There was a fractional decline in prices, due to con-
tinued selling to liquidate long contracts. Oa Thursday the
market turned steadier, recovering the decline. The crop
movement was only moderate and there was improvement in
the trade demand. To-day the market was quiet but steady.

DAILY GLOBING PEICBS OF DATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thum. Fri.

So. 2 mixed In elev Nom. Nom. Nona. Norn. Nona. Nom.
ATo. 2 white clipped f.o.b. 38 38 33 38 .^S S8

DAILT 0LO8INO PRICES OF NO. 2 MIXED OATS IN CHIOACIO.
Sat. Jinn Tu^n. Wed 'ihurt. Fri.

May delivery In elev 30i>8 S0% SOSs SO^ 30ia SOSg
July delivery m elev 30% 30>4 30i« 2978 so^g 30%
Sept. delivery In elev.... 29 29 yS'^a 28''8 29ia 29ia

Following are the closing quotations:
FLOUR.

Flne...<..v. Nominal.
Superfine $3 75 -94 00
Extra, No. 2 4 05 ®4 10
Extra, No. 1 4 15 a>4 25
Ulcars 4 25 «4 55
Straights 5 30 ®6 eo
Patent, spring 5 90 «6 85

Patent, winter $5 85 ©S 90
City mills, patent. G 25 a6 75
Rye flour, superfine 4 25 '95 00
Bnotewheat flour,. 195 92 10
Com meal—
Weetem. etc 2 70 fl»2 85
Brandywlne 2 90 -92 95

OKAIN.

WTieat, per busn—
N. DuL.No. 1........

N. Dnl., No. 2
Red winter, No. 2..
Hard winter, No. 2.

Oats—Mixed, p. bush.
White 37 •a>41

No. 2 mixed... Nomlcal
No. 2 white Nominal

f.o.b.l27
f.o.b.l20]«
f.o.b.l22
f.o.b.Nom.
36 '936>fl

0.Corn, per bush—
Western mixed .50 «5£%

c.

No. 2 mixed f. o. b.56%
No. 2 yellow... f.o.b.Nom
No. 2 white f.o.b.Nom

Rye, per bush-
Western .„...„ 86 -aSQ
State and Jer8«y.... Nominal

Barley—West 52 «6S
Feeding 42%a44ifl

Exports of ^raln and Flour from Pacific P«rts.~The
exports of grain and flour from Pacific porta for the week
,'nding Feb. 9, as received by telegraph, have been as follows:

From San Francisco to Vladivostock, 80,000 bushels barley

and 3,900 bushels oats; to Japan, '.i,813 bbis, flour, and 'o

various Sonth Pacific yoits, 3,46") bbl^. flour, 150 bushels
wheat, 100 bushels corn and 35 bu- hels oats.

Combining 'ohose figures with those lor previous weeks, we
have the following, which covers the exports to foreign
countries for the period since July 1, 1904, comparison being
made with the correspoi^ding period of 19l!3-C4,

Mxports Flour, Wheat, Vorn, Oats, Barley, Rye'
from— bbls. bu.'ih. hush. bush. bush. bush-

t&n Fran. 526,320 1.61'».,321 91,983 102,588 2,9G3.78Z 854
['UgetB'd. 805,898 1,387.075 23,383 115,648 124,050 .91
Portland.. 434,5.6 1,483,760 S 529,606 ...,...,

Total... .1,767 254 4,4.85,156 11.1.363 218 254 3,617,438 1.248
rot. '03-4. 2,138.85 L 5,239.467 26,873 252,441 7,384.620 707

The movement of breadatuffs co iiiarket as Indicated in tho
..v:stemeats below la prepared by us from figures collected
by the New York Produce f..xchange. The receipts at

Western lake and river ports for the week ending Feb. 4
and since Aug. 1, for each of *;he last three years have been;

Beeeipti at— naur. Wheat.

Bu,ah.m ihs

Oarn.

/hMh.SS lis

•Jati. BarWu. .5ve.

BbU.i901,it B«»h.S3 !fc BviKiaiit Sm.58 ai
Clilo&KO 149,694 231,000 2,C42.000 794,43? 448,648 20,200

Milwaukee .

.

29.050 ns.a'^o 83,000 91,00 283.100 13,800

Dnlnth 181.259 17.716 40,302 4,903 1.885

MinneapolU. ...... 1.442.090 141.530 832 60 311.080 26.490

Toledo 4?,0J0 353,000 114,700 ...•... 8.100

Detroit 8.400 10,415 83,871 54 684

Cleveland ... 14,53 J 314.834 68,19') 6.375 .... ..

St. Loali .... 47.125 220,125 866,400 355,153 46.000 18 000
Peoria 8.&60 17.600 322.000 186.2* i9.700 4 600

Kanias City. 215.200 £02.5)0 90,000

Tot.wk. 1905 453.919 2,485,771 3,713950 l,8l«.204 1.029.606 87.875

Same wk.'C4. 383.8L-0 3,5h5.641 4,582.32 5 8,853.380 1,319.953 1686£5
Same wk, '03. 278.949 3,i60,290 4 603,036 4.160,71- 1.849,127 162,036

3inc« .ilU0. 1.

1904-5 10.222.656 152.424 168 103,8136.363 97,783.034 49,337.645 6.104.863

903.4 11.602.909 163.525 543 99,001,933 95,737.88^ 47.434,935 5,198.525

K93-9 11.8-5.147 289 474.361 82,413,301 111,531,-48 4n.flgl.032 7.a06.443

The receipts of dour and grain at the seaboard ports for
the week ended Feb, 4, 1905, follow:

'i«ttr.
Receipts at— '*\n

new lurK. .<• „...v.
Boston. 20,U3i
Portland, Me 3,1-63

Philadelphia. ....... 4S.79S
Baltimore .^, 33,165
Richmond ,. 3 400
Newport News 4,400
New Orleans 12,S8li
Oal7e8tou
Nortolt . .

Montreal ... 7.680
MobUe *.2l4
81. John. W. B. 1.168
Peaiaooia

Total week ..„.. 248.420
Week 1904 S80.163

36.325
2,167
87,973
4.t00

31.633
il.SOO

33.031

47,835

837.163
1.161 ,793

761,100
1V6.441
222,793
131,028
8 4,8<6
31.'?Z8
147.1:8

1.630.031
159,600
30,'<>92

4.0.19
b.lOO

Jsia,

32^.600
• uglt
67.600

200

3,6S4.0i9
3.072.557

76,781

88,«43
56.343
28.960

6.909
16.000
9.600

1.018
••••••••

"iiiss

67.800 '••'••

17.7 4
2. 50

19,630
:::•::::

ItiO

605.460
637,763

108.787
U'S.vS)

B.801

11.76a

L'otal ceoelpta at ports frosx Jaju.
follows for four years:

to Feb. 4 compare as

Receipts of-
Flonr bbU.

Wbeat.,.. bash.
Com •
Oats "
Barter "
Bye '•

Totalsrain "

1005.
1,823,109

1.93a,134
3J.141.107
3.120,337
791,139
67.063

1904.
2,110,682

8.617.1rtl

9 719 884
•3 5MS U9J
599,983
2t6.0d0

1003.
2.277,896

10 351.737
14,9^4 8(1
6.835.383
8-3.876
299,988

1902
2.861,993

8.605,979
3.3^0.1-81
4,W&0,836
301.756
94.8aS

• '26.045.760 32,838,806 31.800,669 19.274,080

Theeruort* from tn« aeveral leaboard porta tor the week
eidluv Fab 4 1903, iroa&owa la tht) -ionKiRcl sitRtomPU*.



664 THE CHRONICLE, [Vol. lxxx.

Mxverti from- iu$i-
Maw York.. .. 10,010
Portland, U9. 67,973
BOItoD 16,000
?'lii!»d«Iphl».
^ItiKors
Korfolk
aiw'; I N«wi
ifaw Dr>Mni..
aalTMtOb
viobiia
Peasaoola

>»titli

753.042

3a<,081
ii6d,v;85

7»3.070
30.20e

147,178

IS8 ouo
5,»00
aoo

flour.
»6I«.

18,8 ?S
!i!,8^3

8, 1 85
19.070
2>i,6l9

4 .400
5.67 i

"i'.i'u

oatt.
bush.
703

'8 JSa

'" U4

291

2,350

BarUv,

169/'53
1«000

ft-
svt

934
1,H68

825

Total «««k.. 16^,718 6.13'.8ai 7^.489 11,690 185.068 8,732
8am8t{iDO'04.1.0Sl,457 2.081.889 370.473 78.769 40,0D0 85.389 25,789

Toe destination oi the>e) MXpcrte tor tbe week aud since
July 1, 1904, It as below:

M99»rt$ /•«-

tH*"* on! lint!
ifUiV 1 !•—

Unltad KkncKJoo;
OostiDont .^

A 0. Arcsrtna.
Wail India*.. .»
Ml.K.A.m Col&'i
•tktr •ot!ntr(,?>

lfi»U7.

Feb. i 1. 1904.

t9h*»t. >

Ff««lf aint« Julff

53,4 ?2
6.476
9.819
9.175
SCb
28U

hfn
1 9 '0.07 «

789,Z8a
a96.Sfl4
6^7,478
64 461

£16,181

Feb. i

163,718

1, 1U04.

7,784,093
8«l.a76

S,3e0

. CvTft,

53.111

Feb. 4

2,086 162
8,018,12?

21.298
18,579

161

1

17,76 J. 1^." 5
18.000,549

l^4,^04
e58 IHS
11H.615
42 816

ipot»i 78.4?9 3968060 162,713 711,818 6.187.321 87.358,481

Total 1908 04... 870,478 10,659 8711,081,487 51,390.869 2,031.289 37.8^8,706

The Ptslbit supply oi grskia^ comprising tlie stoeka 112

sranary ait thi ytvinci-Qai point* of accnmnlation at: labfi &i.<6

iMboard ports, Feb, 4 1805, wat- as follows:

Inttort at—
New yor»

Do Aftoat..
Boiton.
Philadelphia
Baltimore ..

New Orieaat.. .

aaiTettoc
HloBt?asi
Toioato
natalo

Do afloat,.
Toledo.

Do afloat.
De'.roii

Dc »flost.
OXUapc

Do kfloat.
H;iwaQ»«e

Do afloat.
Fort WUllam...
Port Arthur
DnUtb

Do sfioae.
MinneapoMt . .

at.LOBiB
Dc Rfloet —

K*n8sr nitr.,
PcoriA
In4lanapolli
OS atlMlsstppl Ktvoir
OBLakas
Osesttal&ndrlTai .

1,445.000

8i4,roo
22,000
759 000

105 006
66 000
17.1 00

3.010.000
1.590.1.00
1S8 00
140.000
57d,000

1,481,000

6i9.000'

8,601 obc
1.530 000
1.761.00C

9'73!obo

804.006
717.000
989,000

2,20.1.000
S21.(HX)
5^,000

8 '8 100

"I'o.odo

3,186 000

sse.cob

Jan
'mil'
965. 000
77.000

400,000
las.wo
148 000

88 :i0Ci

6i1'i0

1.56&,000
k!4''.JU0

306 000

35,000

2.072 000

373.000

I, >: < V

148,000

1.000
254,000

78 i,000
45.00U
lO.OUO

12,000

348. boV

22,000

818,000

114,000

8,a89.00('
4^1,000

8.OU0

5 000

12 000

282,000

34,000 3,998,'K!r, 176,000 379,000

13 S4f,000
2.956,000

1,484,000

288!66b

95.000
168,000

404.000
170,000
92 000

5,314,000
936.000

400,000
1.354.000

170,000

Total Feb
Total Jan.
Total Feb
Total Keb
Total Feb.

4 1905
28. 1905.
6. 1904.
7. 1903.
8. 1902.

83,979.000
39.387.000
P9.200,000
.48.429,000
66 596.000

11,395.000
11 (18 1.000
8,070.000
9.610.000

11.58J.000

18.«44,0C0
lH.83-1,000
8,59rt,000
4,418,000
4.416,000

101,000
6.000

22,000
1,OjO

1.927.000
l.Moa.ooo
1,085,00(1
9i59,0n0

2,8a5.<)00

1.875.000
20 000

3.00c

5.714,000
6.HO 1.000

4,772,001
2,126 00
1.895. OOP

THE OKI GOODS TRADE.
New York, Feiday, P. M., February 10, 1905

Open rednctioDS have been made on varions lines of cotton
goods during the week and on others prices have been irreg-

ular, but these efforts on the part of sellers to operate more
freely have eo far been unavailing. Instead of producing the
desired effect, they have rather caused the latter to act even
more conservatively than heretofore, having unsettled confi-

dence and led to the belief that even lower prices may be
made in the near future. The course of the raw-material
market has been a matter of anxiety to manufacturers, and
many claim that they are unable to purchase cottun at a prio^
that makes manufacturing profitable. For this reason tbey
are resisting all further efforts to obtain reductions, more
particularly as those already made have not improved busi-

ness. Buyers also claim, in some instances, that they are not
in favor of further reductions, as they are unsettling retail

buyers Who were beginning to get accustomed to the old
range of values. The future depends to a great extent on
the cotton market and the a'olUty or otherwise of Southern
planters to hold their cotton off the market. The export
business is likely to have a consldertble inflaence, as sellers

are convinced that China will again appear stiortly as a large
buyer, particularly of heavy Drown drills and sheeting?.
Many mills are already well sold ahead and these are show-
ing their Independence. In the woolen goods division fur-

ther lines of m m'd waar heavy weight worsted goods have
been opened at generally expected aflvanoesi

Domestic (Jotton Uoods.—The exports ol cotton goods
from this pjrt for the week ending Fab. 6 were 2,668
packages, valued at |163,461, their destination being to the
points specified in the tables below :

Nbw Yobk to Feb 6.
1905, 1904.

Week. Since Jan. 1, Week.

2»
5

"iVs

"Ve
496
60

216
1,563
117

2,606

Since Jan. 1.

Great Britain 37
6

"466

1V,7
47

6,41ft
2.937
137
259

2,734
24 '>

2,006
6,470
1,351

50
Other £iiroDeaQ. ...... ...... 154
China
India
Arabia

6,262
2,V63
4.326
l.l.'^lAfrica

West Indies........... 434
96

630
990
10

2,180
177Mexloo

Central Amerloa. ........... 1 713
Bontb America...... ........ 6,178

845Other Ooantrlea ..

Total 2,663 22,728 24,209

The value of these New York exports since Jan. 1 has been
«1. 373,070 in 1905, against $1,249,077 in 1904.
The home demand for heavy brown drills and sheeting-? has

been q^iet butspllers remfiin firm, owing to the scarcity of
spot supplies. Inquiries have been received from Chlnes'i
buyerp, but actual bupiness has been small. Light-weight
goods have been decidedly irreguUr but buyers have shown
DO dieuosltion to anticipate their future needs in anv way.
Fjur-yard sheetings are quoted slightly lower but are in
small request. Prominent liaes of bleached goods have been
reduced ]4\ for a limited period and this has been followed
by a slightly greater activity. O her grades are irregular
bu*: complaints are m^.de that the counts supplied are not
those called for. Wide sheetirgs, sheets and pillow cases are
quiet and unchanged. Ticks are again somewhat lower, but
denims, plaids, cheviots and other coarse, colored cotton
goods are unchanged and meet with only a small demand.
Canton fl +nnels and cotton blankets are steady at recent fig-

ures. K»d-finlshed cambrics are ^'^. lower and move slowly.
Staple and fancy pdats rem?»in at recent quotations, with an
unsatisfactory business, and staple and fine grade's of ging-
tiams are dull and featureless, Print cloths are quoted at
2 ll-16c. for regulars but business has been small. Wide
goods are firmer than narrows and for the former a slightly
better demand has been reported.

Woolen Goods —With the exception of a very few of the
highest grades of woolens, the whole of the men's wear
h°avy- weight woolen and worsted goods market is now
open, and while the openings during the week have been at
higher figures, it is difficult to make comparisons with last
year. This is due to the fact ttiat sellers announce that in
nearly all the worsteds the fabrics have been changed from
those of a year ago. A large numoer of huy^r^ have been in
town and fair-sized purchases have been miide, bat buyers
are carefully comparing goods and are actitig with consider-
able caution in view of the reported weakness in the raw-
material market. Worsteds have undoubtedly had the call,

and the purchases of mercerized worsteds during the season
have been very heavy. The principal fear in connection
with these is that the fabrics are not as good as they might
be. It is expected before the season is over that many pur-
chases of these will be canceled and that higher-grade goods
will be substituted. Several new lines of dress goods have
been opened during the week, but the marteet is not yet in
full swing. Considerable interest i^ being shown In those
already opened and a good season is looked forward to.
From present indications the goods that were most popular
for spring lines will again be the favorites for the fall, only
of course, of heavier material.

Foreign Dry Goods —Samples of imported dress goods
are beginning to arrives, but little progress has so far been
made. Silks hold firm and ribbons have been advanced dur-
ing the week. The demand for linens is not so satisfactory,
but is expected to improve. Burlaps are irregular.

Importatlona and Warebonse \ritIidrawaU ofDry Good*
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News Items.
Cnba.—Bonds Listed.—The $85,000,000 5% gold bonds of the

Republic of Cnba purchased about a year ago by Speyer &
Co. of New York City (see Chronicle Feb. 20, 19C4,) were
listed on the New York Stock Exchange on Feb. 8. The
bonds are in two series, namely, Series "A" Nos. 1 to 33,0(0
inclusive, for §1,000 each, and Series ' B" Nos. 1 to 4,C(0, in-

clusive, for |jOO each. The details of the bonds and the
terms of the agreement between the Republic of Cuba aiid

Speyer & Co. will be found in the issue of the Chronicle re-

ferred to.

Oklahoma. ludian Ttrritory, New Mexico.—Statehood
B'.ll.—The United States beoate on Feb. 7 passed a bill pro-

viding for the creation of the State ot Oklahoma (to be com-
posed of the Territories of Oklahoma and Indian Terrltorj

)

and also making New Mexico a State. This bill differs from
the meaeure pfessed by vhe House of Repreaentaiives last

April in that Ntw Mexico is brought In as a State by itself

instead of in coi junction with the Territory cf Arizona.
For this reason the Act goes back to the House for concur-
rence in the Sentte's amendment.

Bond Proposals and Negotiations this

week have been as follows

:

Albany County (P. 0. Albany), N. l.—Bond Offering.—
John A. Howe Jr., County Treasurer, will offer for sale at
13 M,, Feb. 15, $29,000 i% registered refunding war-loan
bonds. Date of bonds, March 1, 1905. Interest semi-annu-
ally in Albany. Maturity, |l,00O yearly on M«rch 1 from
1906 to 1925, inclusive, and $9,000 on March 1, 1928. Bonds
are exempt from taxes.

Altona (Town, P. 0. Forest! N. T.—.Bond Offering.—Pre-
posals will be received until Feb. 15 by B. McGregor, Town
Supervisor, for $3,000 bonds at not exceeding 5^ interest.
Denomination, $500. Date, Feb. 1, 1905. Maturity, $500
yearly, beginning May 1, 1909. These bonds were offered at
not exceeding H interest on Dec. 81, 1904, but with no success.
AmherstburiTt Out.—Debenture Offering.—PropoB&la will

be received until 8 p. m., Feb. 13, by J. H. C. Leggatt, Town
Clerk and Treasurer, for $6,675 08 ^%% local-improvement
debentures maturing part yearly for twenty years.
Ashtabula, Ohio.—Bond Sale.—On Feb. 4 the $18,000 5^

Fiflk Street paving and the $10,COO 5% King Street paving
bonds were awaided to the Security Savings Bank & Trust
Co., Toledo, at 104 and 103 -90, respectively, The following
bids were receivt d for these two issues :

$18,000 Tionds. JXO.OOO Bds.
SecaritrSavinRa Bank& TrustCo 118,72000 |l(',890o0
W. J. Haves 4 Sons. Cleveland 18,150 Oo 10,«&0 00
Dentgon, Prior A Co., Clevelaod and Boston 18,25150 10,13550
Lamprecht Bros. & Co., Cleveland 18,207 00 10,il900
Pulman & Starkweather 18.00000 lO.COOCO

The |2,0O0 5% Joseph Street improvement bonds and the
$l,100Fa8settAveLue sewer bonds offered on the same day
were taken by the Sinking Fund Trustees as an investment.
These bonds are described in V. 80, p. 177. They are dated
Jan. 1, 1905, and will mature one-tenth yearly on Oct. 1 from
1905 to 1914, inclusive.

Baltimore, Fairfield County, Ohio.-Bond Safe.—On Feb-
ruary 6 the $1,400 5^ 1-14-year (serial) town-hall bonds de-
scribed in V. 80, p. 484, were awarded to a Toledo investor
at I00'75 and interest— a basis of about 4*88^.

Barberton, Ohio.—Bond O^ertngr.—Proposals will be re-
ceived until 7:30 p. m., March 6 by W. F. Robison, Village
Clerk, for the following coupon bonds :

»3,000 6« High street bonds, maturing $300 yearly on March 1 from lOCO to
1916, Inclusive.

18,000 5J water works bonds, maturing one bond $1,600 yearly On March 1 from
leooto 1915, inclusive.

*.000 5j Are department bonds, maturing one bond $400 yearly on March 1
from 19y6 to 1915, inclusive.

Securities are dated Feb. 1, 1905. Interest, March 1 and
Sept. 1. All bids must be uuoonditional. Accrued interest
to be paid by purchaser. Certified check for $200, payable
to the Treasurer of the village or else ca-h to that amount,
Ti quired with bid.s for each issue. Boadtd debi", including
these issues, $145,308. Assessed valuation, $3,450,440.
Big flute, S.Y, ~£ond Sale. -On January 10 this town

awaided to S. A, Kean of Chicago at 100 30 an issue of |11,-
OOO i% 15 year (serial) judj^meut bonds. Danominacion,
$1,COO. Dite, F.'b. 1, 1^05. Interest. aut,ual.

BlatkTvell, {)kl,.~ Bonds j^ofed —This jlace on Jan. 17
voted to Issue |7,0t;0 stwer and $5,0C0 water 10 30-year (op-
tional) boude.

Boike City, Ada County, Idaho —Bond Election,-A spe-
cial electioT.. will be hiid Feb, U to vote on the question of
ieauing $500,000 lC-20j(:af (opiional) goid coupon bonds for
the pnrpcse of purchasing the cold water plant, the reeer-
voirs, wat r rigtite, franchlees, cold water pipe line and
proptrties oJ the Art-.sian Hot & Cold Water Co., Ltd ; fcr
the purpose of purchasing the r'ght of wav, fzanchists,
ditches and water rgh.s cf theWHlliig Catial ar.dforthe
purpose of lurn-shinji; a water supply for the said system and
plant and for ihe imprcvemtnt, tqnipment and enlargement
of the same. Interest is limited to 5^.
Boston, Mass.—Bond 5ate8,—This city sold at par during

the month of Janui^ry to various local fnnds the following
bonds

:

Sold to the Sinking Funi Com>rAss:oners.

t50,000 SX* Cambridge Brdige bonds, dated Jan. 4, 1906, and maturing Jan. 1,
1946.

100,000 S^S school land and building bonds, dated Jan. 4, 190?, and maturlner
Jan. 1, 1945.

100,000 SJi* playground bonds, dated Jan. i, 1901i, and maturlrg Jan, 1. If-S'.
3(1,000 3H* plttygrout;d bonds, dated Jan. 4, 190P, and m>ttDrlDg Jan. I, 1935.
600,000 3^6% orainage (separate syslems) boLds, dated Jan. 4, I9u6, ano matur-

ing Jan. 1, 1W35.
4,COO 8J6» Morthein Avenue bonds, dated Jan. 4, lt05, and maturing Jan. 1.

1935.
Sold to the Franklin Fund.

400,000 S}i% school bonds, dated Jan. 4, 190.'', and maturlrg Jan. 1, 1945.

Sold tothe School Teachers' lietutment Fund.
6,000 3k^ street br nds, dated Jan. 4, 190?, and njaturing Jan. 1, lOS."*.

4,000 '6ii% school bonds, dated Jan. il, UOo, and maturing Jan. I, 1SJ45.

S Id to Mou t Bote Cemtttry.

1,500 SH* bridge bonds, dated Jan. 31, 1905, and maturing Jan. 1, 1935.
400 Sii% school bonds, dated Jan. 31, i906, and maturing Jan. 1, 1945.

Hold to EverQTien Ce.metiri.

EOO SH% school bonds, dated Jan. 81, 1905, and ma'uiing Jan. 1, 1946.

Sold to Dorihei-ter An. Burin/ Ground.
300 3i4% school bonds, uated Jan. 31, 1906, and maturing Jan. 1. 1945.

Bowtiug ttreinn, Ohio.— tsond (jffertnu.—Fi-oposuls will be
recfiv* d unril 12 M., Feo. 27, by A'ex Wi^llamaoa, CUy Aud-
itor, for $6,600 4^: refncding bond-'. Danominatioo, $500,
except one bond for $6'J0. Date, March 1, 19!'5. Interest,
semi-annual. Maturity, $")00 each six months from March 1,
1918, to Sep^. 1, 1923, Inclusive, .'tnd $6(J0 March I, 1924. Ac-
crued icterest to be paid by purchaser. Cerdfied check for
$1( required.

Bojd Cwoiity, Neb. —Bond Election.— A. special election
will be htld March 7 to vore on ihe qaestiOQ of issuing bonds
to fund outstaudicg indebtedness.
Brlghtou, N. Y.—Bonds Defeated.—The proposition to

issue $60,< 00 sewer boiods failed to carry at the election held
Jan. 18. The vote was 45 for to 85 against.
Brockton, Mms.—Dcscrption of Bonds.—The $30,000

sewer bonds, the sale of which was recorded in the Chron-
icle two weeks ago, carry d^i interest, payable semi-an-
nually. Denomination, $1,000. Date, Feb. 1, 1905. Matu-
rity, one bond yearly. The purchaser was the People's Sav-
ings Batik of Brockton and the price paid 100'50—a basis of
about 3 459^.

Brjan, Texas.—Sond Etectton.—The City Council has de-
cided to submit to a vote of the people on Feb. 14, 1905, the
question of issuing $6,000 sohool-house-addition bonds.
Cascade County (P. 0. Great Ftillg), Mont.—Bias.— Fol-

lowing are the bids received Jan. 31 for the $10,000 i% refund-
ing bonds awarded, as stated last week, to N. W. Harris &
Co. of Chicago

:

N. W. Harris & Co., Chicago, par.
S. A. Kean, Chicago, par lesi IKS for bond blanks.
Kane St. Co., Minneapolis, par (no cheofc).
Jose, Parker & Co., Boston par less $48 (nolcheck).
Cliardon, Ohio.—Bona <Sato.—This village on January 38

awarded an issue of |15,000 5% pavicg bonds to Denison, Prior
& Co. cf Cleveland and Boston at 102 955 and interest. Fol-
lowing are the bids

First Nat. Bank, Chardon.... $16,875 OO
P. 8. Briggs at Co.,Clncin.... 15.87000
Hayden, Miller & Co., Cleve 15,350 00
Well. Roth ^t Co., Ctuolnnatl. 15,826 00

Etenlson, Prior & Co., Cleve-
land and Boston $16,44S EO

W. J. Hayes & Sons, Cleve... 16,514 00
Lamprecht Bro8.&Co.,Cieve. 16,46100
Seasongood & Mayer, Ctnoin. 16,448 00

iharleston. 111.

—

Bonds to be Istued.-We are advised that
$16,000 5% 10-20-year municipal bonds will be issued in the
near future.
Charloite County (P. 0. Charlotte C. H.), Ya.—Bonds Not

Yet Sold.—Ufa sale has yet been made of the $15,000 i% 20 30-
year (optional) coupon road bonds described in V. 80, p. 127.
B. P. Eggleston, Chairman Board of Supervisors, writes us
that new proposals will now be asked for bonds bearing 4)^^
and 5% interest and an attempt made to sell the bonds at pri-
vate sale.

Chase City, Va.—iVo More Bonds (ScZd— Under date of
Jan. 31 and again on Feb. 8 we were advised by Thos. D.
Jiffresa, Mayor, that the city has sold none of the $20,000 Q%
20 year street-improvement bonds since the $5,000 disposal
reported in the Chronicle of Oct. 29, 1904, psge 1978. The
Mayor adds that the remaining $15,000 bonds'will not be sold
at present, and also states that the publication in some papers
that this additional $15,000 bonds had been sold was not au-
thorized by him.
Cincinnati, Ohio.—Bond OJferinflf.—Proposals will be re-

ceived until 12 M., March 8, by W. T. Perkins, City Auditor,
for $250,000 8}4'^ coupon hospital bonds. Denomination, $500.
Date, March 1, 1905. Interest semi- annually at the American
Exchange National B.ank, New ifork City. Maturity,
March 1, 1985, Certified check on a national bank for 5^ of
the gross amount of bonds, payable to the City Auditor, re-
quired. Bidders must me printed form of proposal furnished
by the City Auditor.
Bonds Authorized.—The City Council on Jar. 30 author-

ized the issuance of $75,000 ^14^ street-condemnation bonds.
Denomiuation, $500. Date, April 1, 1905. Maturity, thirty
years.
Bond Isi-ue.— The Sinking Fund Trustees have decided to

take as an liivestment the $50O,COO 8J^« 20-year street and
highway b^ nds described in V. 80, p. 484; also $16,000 aesees-

m' nr bonds.
Cleveland, Ohio.

—

Bonds Projjoscd.-Numerous bond issues
are being considered in this city. The following, according
to local papers, constitutes a list of the bonds provided for
by ordinances reoenily introduced in the City Council

:

KIre department $30,000
Rlverand haibor 50,000
Boys' farm 20,000
Grade crossings SuO.OOO
Street improvements 200,000
Public bath house 20,000
Morgana sewer 25,000

Total $2,190,000

Intercepting sewer $200,000
Parki 87^,000
Water Ji0O,0Oii

Bridges 1( 0,000
lutlrmary I0",0i;0
Sewers and paving 201,000
Sewer districts 170,000



6G6 THE CHRONICLE. [Vol lxxx.

Colfax, yfa»h.—Warrant Sale.—Local reports state that
$80,00U of the $55,000 6% special-water-supply-fand warrants
deecribed in V. 80, p. 484, have been placed to date. This is

|5,000 more than the amount sold at the time of our last re-

turns pnblished in the Chronicle,
Coo&eTllI \ TeaiL—Bicis.—Following arethebids received

Feb. 1 for the |25,000 5% 20-year wa'er, light and street bonds
awarded, as stated last week, to MacDonald, McC jy & Co.
ot ChicHpro

:

MacDonald.McCoy 4Co.,Chi fT5.159 fO I S. A. Kean, Chicago §25,000 Oo
Cbas. H. CoCln, Chicago a5,iari 00 I

Delaware Cunuty (P. 0. Dolaware), Ohio.—Bonds Author-
ized—Bond O^eriwg.—The County Commissioners have au-
thoriz d the iesu nre of f 9,000 road-improvement bonda anci

also have fixed upon Fob. 18 as the datewhc-n bids will be
received.

Delray, Mich —Bond Sale—Ou Jan. 25 an iysue of H
street paving bonds was awarded to Matthew Finn of Detroit
at 1j0'25. From the advertisement we learn that the amount
of bonds to be issued cannot exceed four-fifths of $94,575—
the total of the Special Srreet Paving Assessmf nt Roll No. 1

for the pavicg of River Street. They are to be dated not
earlier than Fnb. 1, 1905, and mature in one, in two, in three
and in four years. I jterest, annual.

Detroit, Mich.—fiond O^ertwg'.- Proposals will be received
UEli; 8 p. M., Feb. 81, by tbe Board of Water Commissioners
—Ben j ^.min F. Gniney, S.-cretary—for $150,000 S^t coupon
water Donds. D^^nomlnatiou, $1,0^0. D tte, Feb. 1, 1905, In-

terest, s?mi-annual. Matu ity, Feb. 1,, 1935. Certified check
for $l,(iG0 required. These are the bonds awarded last month
to Hayden, Miller & Co. of Cleveland. (See V, 80, p. 485.)
The Cleveland firm, it is stated, made their bid under the
impression that the bonds were exempt from taxes, and as
such is not the case later requested that the award be re-

scinded. Local papers say thai the Water Board on Fjb, 3
declared forfeited the check of Htydei), Miliar & Co. for

$1,000 sabmitted at the time bids were originally received.
Bonds Proposed—The Poblic Lighting Commission has de-

cided to aek the City Council tor authority to issue |150,000
light-plant-improvement and extension bonds.
Dottian, Alrt.

—

Bonds Not Yet Sold—Bond-Qffering—'No
sale ha-i yet baen made of the $30,000 5s? 20 yaar paving,
wat'T ana light bonds which this city has been off'rjring.

R. W. Lisenay, City Clerk, will entertaia bids for thc-ge

bonds at any time,
Drayosburg, Allegheny County, Pa.—Bond Offering.—

Proposals will be received until 7 p. m , March 4, by Court
ney L. Whltaker, Borough Secretary, for $13,000 5% bondj".

Denomination, $500. Diite, Oct. 1, 1904, laterest, semi-an-
nual. Maturity, $rj03 yearly on Oct. 1 from 1907 to 1932
inclusive. Certified check for $'500, payable to the Borough
Treasurar, required.
East Grand Fork? School District, Polk County, Minn.—Bonds Defeated.—This district has voied against the Issu

anoe of ?36,0(]0 school bonds.
£atontimn Towitshtp School District (P. 0. Eatontown),

a.^.—Borud Hale,—Tah $9,000 5? eeboolhouce bonds which
we were originally advised would b^" offered for sale on Feb,
14 (see V. 80, p, 127,) were sold on Fab. 1 to James B Hath-
away at 101-50. Denomination, $I,OijO. Date, Feb. 1, 1905.
laterest, semi-annual. Ma'urity, one boni yearly.
Essex €on?.ty, Kass. Bids. —The following bids were re-

ceivtd for the $:i00,000 temporary loan of this couaty,
awarded, as stated last week, to the City National Bank ot

G'oucfster:
City National Bank of Gloucester, fl?6^ interest and 860 premium.
BlodKet, lierntt & Co., Boston, H-'ZS% discount.
Cape Ann National Baaic, Gloucester, S'i~% discount and $.0 premium.

Essex CoKnly (P. 0. ^ewarb), H. J —Bond Insue.—Th>^
Essex County Park Commissloa has requested the Board of
Freeholders to sell ^^50 ) county p^rk bonds, this being
the remainder of a $l,000,00t) issue authorized in 1903.

Exeter, Neb.—i?o»^ Ejection - Oi Fob. 14 a proposition to
issue $20,000 water-works bonds will be submitted to the
voters.

Fairfield School District, Jeffersou County, I'ijws.—
Bonds Voted.— Ix, is reported in Iowa paper3 th^t this dis-

trict has voted to iseu^ $2 J.OOO school- baildinf,' boad-s.

Forestport Union Free School Diytrict No. 10, Oneida
County, N. Y.—Bonds Authorized —The issuance of $7,000
registered school-house bonds at not exceeding 5i interest
has been author z'd. Denomination, $5'0. lotdrest annu
ally on Mov. 1. Maturity'. N iv. 1, 1905, 1936 &w\ 1937.
Fort Wajne (i«d ) School D strict.—i?ond Safe.—The

$125,OCO 83^ •^ ecbool bor-d:* offered on Jan. 28 ware awarded
to H. C. Paul, President of the Fort Wayne Trust Co., for
$125,008 25. Following are the bids :

H. C. P*ul. Fort Wayno $125,000 25 I White National Bank, Fort
B. D. Bush 4 Co.,Indlau'llB. liJO.t'OO 00 | Wiijiio $125,00000

See V. 80, p. 127, tor description of bonds.
Fostorlu, Ohio.—ifond Offering —Proposals will be re

ceived until 12 m., March 1, by J. T. Yant, City Auditor, for
the following refunding bonds :

$100,000 i% refuiillnif witer bond^ of $1,000 each. Maturity, March 1, 1925.
12,600 4>t% rerunaliiK bonds, maturing Sept. 1, 102 <. The Issue is made up as

follows

:

$l,<Hi0 refunding sewer district No. t bonds of 11,000 each.
5' refiiri<)lint sewer district N ». 1 bouil (one bond).

8,000 retundinK sewer diatrlol No. 2 boiidr of »l,i)(!0 each.
1,' I refunding snwer district No. * boii<l (one bond),
1,0 refundiiiK Perry Street bond (nne b )nd).
1,0')0 rcfuiidlnK Union Street bond (one bond).
2,000 refundlnK North Main Street b jnds of tl.COl each.

Both the above issues are dated Mtrch 1, 1905. Interest
semi-annually at the Natioaal Park Bank, New York City.
Certified check for $503 required with bids for each Issu \

Fulton, N. Y.—Bond Offering -Proposals will be received
uutU 2 P. M. today (Feb. 11) oy the Common Council for
$10,000 i1 tfunk sewer bonds. D nomica ion, $1,000. Date,
Ja,n. 1, 1905. lateri^-st semi-antmallv in Fulton. Maturity,
$5,000 in 1910 and $5,000 in 1915. Certified ch?ck for |5Q0,
payable to J. T. H-.irgraves, City Chamberlain, reqaired.
bUoncester City, N. J.—Temporary Loans —According to

local reports the Finance Committee of the City Council on
F sb. 3 negotiated a loan of $10,000 to meet current expenses
and also rtn wei a note of $l2J00O.
Grove City, Pa.—Bonds Not Yet Sold.—Wi are advised

that no sale has yet been concluded of the $12,000 H water-
plant-extension bondj offc^red on Jan. 20. Bee V. 79, p 8708,
for description ot bonds.
Hampshirrt Couaty (P. 0. Northampton) Ma»s.—Tempo-

rary Loan Vjft.rivg —Proposals will be received until 5 p m.,
Feb. 14, for a temporary loan of $40,000, Note will be dated
Fob. 15, 1905, and will mature OjK. 15, 1905. Bidiers will
came rate of interest and not discount.
Haaover, Oat.—Deb.^n/ure O^erzrigr.— Proposal* will be re-

ceivdd until Feb. 14 by W. D. Mearus, Mayor, for $15,000
i%% local improvement debentures maturing part yearly for
twenty years. Grey Couaty gu,arantees these debentures
to t'le extent of $15 000.

Hudson County (P. 0. Jersfy City). N, 3.—Bonds Author-
ize i,—Oi Feb. 2 tbe County Board of Freeholders au"^^horiz -d

the issuance of $85,000 bonds for th^ purchase of a site for
the now court house.
Humboldt, lLa>Ji,—Description of Bonds.—We are advised

that the $45,000 bonds awarded on J m. 81 to John Naveen
& Co, of Chicago are in denomination of $1,000, dated Feb. 1,

1905. Interest, 5%i, payable semi-annual. Maturity, 20
years, subject to call after 15 years. The purchasing firm
pai 1 $100 premium for the bonds.

lAiihii.—Bonds for Sta'e Schools Proposed.—The State
Legislature has before it several bills autborizing the issu-

iinoe of bonds by various State school as follows :

House Bill No. 59—Authorizing 878,000 bonds for the Academy of Idaho.
House Bill No. 80—Authorizing flO.OOO bonds for the Albion State Normal

School.
House Bill No. 63—Atithorizing $40 000 bonds for the Lewlston State Normal

School,

Ingram, Pa.—Bond Sale.—Tha $15,000 4^ street and sewer
bonds off red without success on Jan. 8 have been sold at
par to James Carothers & Co. of Pittsburgh. See V. 80,

p. 178, for description of bonds.
Jiieksoii County (P. 0. Edaa), Tex.—Description of Bonds.
—We are advised that the $"iO,000 court-house bonds voted
a^ the electi m held Dc;c. 17, 1904, will carry H interest, pay-
able annually. Denomination, $1,000. Da.te, April, 1905. Ma-
turity, forty years, subject to call after ten years. These
oonds will fircit be offered to the State Permanent School
FancI, and if not taken will then be offered to investors.
Bonded djbt at present, $32,000. A3EeES?d valuation, $3,000,-

o:o.

La GraDge County (P. 0. La Grange), lad.—Bond Sales,—
Oil Feb. 2 the two issues of ditch bonds deecribed in V. 80,

p. 235 and 236, were awarded to Sol. Rose of L'l Grange as
follows

:

fl,467 12 6« Eden Township ditch bonds, maturing JSCO Feb. 1, 1907, and
$167 1 Feb. 1, 1H08, for $1,502.

3,516 28 0% Eden and Newbury townships ditch bonds, maturing {1,500 Feb. 1,

1907, aud 12,016 28 Feb. 1, 1908, tor $3,610 28.

Bids ware also received from John Schermerhorn and from
John Billman of L<i Grange and from Chas. Junod and Wm.
Oiney of Lima.
Lojan TowBs'iip (P. 0. Brodhagei), Omt.—Debenture

Sale.—0'A JAH. 20 tne $8,1:00 4^ 2G-year railiroad-bonua deben-
tures described in V. 80, p, 179, were awarded to Wm. C.
Brent of Toronto for $6,293 and accrued Interest. Following
ire the bids

:

Wm. C. Brent, Toronto tB,''93 00 I iEmilins Jarvls 4 Co., Tor...*$e,25B 00
G. A. Stimson & Co , Toronto. 6,4fit oo | H. O'Hara & Co.. Toronto ...» 6,230 60
Brouse, Mitchell & Co «,37l5 00 I Canada Life Assurance Co...* 6,226 00

I Dominion Sec. Corporation..* 6,14300
• And interest.

Loug Bj.^ch, Cal.—Sond Election.— &.n election will be
held in tais city to vote on the question ot issuing $30,000
pavilion and |3U,O0Ofi'e department bonds.
Lonisbarg, N. C—Bonds Proposed.—This place seeks leg-

i,olative autaority to issue $10,000 school- building bonds.
Mt'K«e8p!»t (Pa.) School Dstrltt.-Interest Rate In-

creased—Bona Offering,—The School Board hns raised the
interest rate on the $a54,000 school-building bonds offered
wittout 6ucce.>J0 on Jan. 3, and jigain on'Jan. 16, from ^14^ to
3^^1. Proposals for these bonds bsaring S'^i interest will

be received until 5 p. m , Feb. 20,, by C. P. Fiedler, Secretary
of the School Board. D<fnomination, $1,000. Date, Jan. 2,

1935. laterest semi-innually at the oflBce of the City Treas-
urer. Maturity as follows on Jan. 2: $5,i 00 yearly from 1910
to 1914, mclasivo, $8,030 yearly from 1915 to 19.9, inclusive;
$10,COO yearly from 1920 to 1924, inclusive; $12,000 yearly
from 1925 to 1929, inclusive; $15,000 in 1930, acd $ 6,000

vearly from 1931 to 1934, inclusive. Certlfi*ed check for

$l,00f> on a State or national bank, payable to C. P. Fiedler,

Secretary Board of E iucatlon, required. Bonds are exempt
from all taxes.

Madi8on County (P. 0. Andergon), I id.—Bond Offering.—
Proposals will be received until 10 A M., M-^ircb 14, by
Jost'pb D Klunard, Couaty Auditor, for $45,000 %%% funding
bridge bjndp. D nomination, $1 000. Date, Marcb 14, 1905.

Interest, semi-annual. Maturity, $5,000 yearly on March 14

from 1907 to 1915, inclusive. Certified chock for $1,850 re-

quired. These are the bonds awarded on Jan. 6 to J. F. Wild
& Co. of Indianapolis, but which were subst-quently refused
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by that firm on accouat ot a slight detect in the ox i^ it a 1

ordicaQce. Tnis error, wo are inlormed, has now been cor-

Madison County (P. 0. London), Ohio.—Bond Offering —
Proposals will bo received uatil 12 M , Feb. 26, by B. A..

Tavlor, County Auditor, for $18,583 5^ coupon ditch bonds as

follows:
%\,10n 5% Fltzger»ld Ditch bonds of $120 each.

eSO 6* Adair Ditch bonda of f>fn eaci'.

1.200 f>% Huddle Ditch bonds of $200 each.
1,700 5* Smith Joint Ditch bonds of *170 each.
450 5i G )ods n Ditch bonds of $4^ each.

a,f.'60 i% Elsev Diteh bonds of J-JDfi eich.
l.'iOii 5* Kandle Ditch bonds oJ llOo each.
3900 51 Gannon Oitch bonds of tSM each,
3,400 h% YoderD tcb boods oT *34 ' eacQ.
1,740 5% Schneiderer DIcch bond* of »U«0 eich.
960 5,1 Spencer Ditch bonds of $160 each.

With the exception of the $1,2D0 Huddle Ditch, |1,740

Schneiderer Ditch and the $960 Spencer Ditch bonds, securiti. b

all mature one bond each six months from Sept. 1, 19i)5, to

March 1, 1910; the three exceptions named mature one bond
each six months from Sept. 1, 1905, to March 1, 1908. Dj,te

of bonds, March 1 , 1905. Interest, semi-annual. A cash de-

posit of 5% of bonds bid for required to be made with the
County Treasurer.
Marlon, N. C—Bonds Not Yet Sold—Bond Offering.—This

town has not yet sold the |30,000 5% 30-year gold water and
sewer bonds described in V. 79, p. 2186. Wm. Sweeney,
Town Secretary, will consider bids for these bonds at any
time.
Massachnselts,—Temporary/ Loan.—We are advised by the

State Treasurer that an additional $3,500,000 temporary loan
has been negotiated with the National Shawmat Bank of

Boston and others. This loan, as well as the one reported io

last week's Chronicle, matures Nov. 15, 1905, and was made
in anticipation of the collection of taxes.

MaysTlle, Ky.—Bond 6'aie,—The $12,0L0 Ai sewer boEd-^s

voted at the election held last fall have been sold to the
B^nk of Maysville for |13,500. Danomination, $500. Dato,
Feb, 1, 19 i5, laterest, semi-annual. Maturity, average 9^2
years. The award was made on Jan. 24,

Mechamicsbarg (Biiroa^h), Pa.—Bonds Not Sold,—Taia
borough offered out did cot sell on Jan. 11 an issue of $5,500
33^!^ bands. We are advised that a new ordinance is cow
before the Borough Council providing for bonds to the
amount of about $6,030 at an increased rate of interest. Tnia
ordinance comes up for final action at the Council meeiiiig
Feb. 14.

Metachen CN. J.) School DistrJct.

—

Bond Election.—The
Board or EJucation has called aa election f . r Feb. 14 to vote
on the qaestion of building a new school house costing f;iO,-

000 to take the place of one erected thirty years ago, whi -h

the board declares to be uasanitary, inadequate and a fir«j-

trap.

Miamisbar^, Ohio.—-Bojid S'aZe.—The highest bid received
Feb. 1 for the $19,000 5% 20-25-year (optional) eleotric-lighr
bonds described in V. 80, p. 128, was ihat of W. J. Hayes &
Sons of Cleveland at 112 9i2-a basis of about 4'05^ if bonds
are called at their optional date and 4 162^ if allowed to rua
their fall time. Following are th3 bids :

Premium

.

Premium.
W. J.HaTBd * Soni", Oleve J2,4f>H OO
W. R.Todd & Co., Cincinnati.. 2,a38 HO
RsKSODKo )d A, Mayer. Oln . 2.335 no
Well, Roth & Co., Cinctntatl. 2,2h8 00
Union 8av. & Tr. Co . *;in »,V8.5 70
A. L. Rich Co.. Cincinnati 2,198.Sj
Feder. blolzman & Co., i;in.. . . 2,lil 8;
UenlHon, Prior & Co., Cleve-
land and Boston '\li2H0

Lamorecbt Bros.&Co.. Clevp. 2,114 00
Lyons & Weber. Mlamlsburg 2.100 00

Prov. Sav. Bk. & Tr. Co., Cln. $2 i3 Oo
P. S Bnaes&Co..Clnnln l.O^OOo
N. W. Halsey & Co., N. Y 1,H13 ;iO

Cincinnati Trust Co., Cm 1,9ij7 75
VV. B. Moss & Co.. Detroit 1,814 f.u

R. Kleybolie & Co., Clncln.... 3,8**0
New IBT Nut. B'it.i:nlnmDUS.. l,H05 0o
N. J. Ca:row, Mianiisbnrfr i.HiBOq
Albert (\ Case, New Vork ],63tft>o
WeBtern German Bank, (Jin... l,62o Oj
Dayton Sav. & Tr. Co.,Day ton 1,3 »o o,)

Atlas Nat. Bank, Cincinnati... 2,0t0 00 , Kirst Nat. B'k, Barneijvllle.... 1.110 Oq

Milwaukee, Vll&. Baud Elect ton. —TL.a Finoinort Cjmmit-
tee has decided to submit to the voters on April 4 the ques-
tion of issuing $1<;5,0U0 Kinnickinnic Avenue bridge and
$50,000 police-department bo jds.
Moatana Mate UulTarsitj.—Boitd SaZe.~Oa Feb. 3 »n

issue of $3J,(iOO 4% uuivcrsitv bonds was awarded to vho Os-
laboma Boofl & Trust Co., Gathrie, at par and blank bonda.
Following Aitr rti.i biJ? :

Oklahoma Bond & Trust Co., Guthrie, par and bond blanks for 4 per cents.
John Nuvean & Co., Chica^ro, f-io, 61 5o and bnid blanks for 4^ per cects.
duller, Pll^^f)ns & Sii'der, Cleveland. «3l,iKl fur r. per ceiit.sNew Kirst National Bans, (Columbus, S iO,S'iO und intere.si for 5 per cents.
Lawrence Baruum 4 Co., New York, tao,o00for6 per cents.

DrtDomination, $1,000. Date, May 1, 1905 Interest, semi-
annual. Maturity, 30 years, subj -ct to cdl after 20 years.
Moatgouiery < ottiity (P. 0. Dayton), Ohio —Bonds Au-

thorized.— Iha County Commisslonfcrs, it is stated, have de-
termined to iesua $21,000 b.ndsfor the erection of anew
grand stand at the fair grounds.
Mount Verisyn, N. Y.—Bond Sale.—Oa Feb. 7 the $36,000

i% 3-year Bchooi-tax-re)i>f bonds describtd in V. 80. p. 236,
were awarded to Ge >. M. Hahn, New York City, at 100-703—
a b.^sis ot about 3 749,?.

Mount Pleasant, Uliio.—Bonds Defeated.—It is stated that
this place recently defeated a proposition to isdue etreet-pav-
ing bonde.
Mount Yernon, Ohio.—iJonds Defeated.—The proposition

to Issur) $10,000 street improvement bonds failed to carry at
the election hdld Jan. 23,

^'ew Albauy, Aiss.-Bonds Voteii—Bond Sale. -The elec-
tion JiD. 31 resultPd in a vote of 120 to 8 being cast in favor
of issuing $2j,000 5« 20 year water and light bonds, Thi-se
bonds have bean sold to Paul R day for 97 and blank bjaJs
free of charge. See V. 8,i, p 4S8
J^ewburg He/ght8, OMo—Jiond Sale —O i Jan. 23 the

$2,500 5$ public-improvement bonds maturiiig $500 yearly

from 1006 to 1910, inclusive, were awarded to W. J. H^yes &
Sons of Cleveland for 102'12 and interest. Following are the
bids

:

W.J. Hayes* Sons. Cleve....8i,553 00
A. L. Rich Co., Cincinnati 2.-5 1 7 do
L.iiaiprochtBro8.& Co., Cleve. 3,527 00

Denlson. Prior & Co., Cleve-
land and Boston. t2,S05 50

South Cleveland Banking Co. 2,505 00

New Rvchelle, N. Y.—Bond Sai!e. -On Feb. 7 the $19,000
i% local-improvement bonds were awarded to F&rson, LTach
& Co., New York, at 103 729, and the $17,500 4^ school bonds
were sold to N. W. Harris & Co. of New York at 103-35.

Following are the bid 3

:

Jin.oo » Bonds. $17,603 Bds.
Fars^u. Leaoh &C)., New York $19.70-'P3 $1h,0^o i)7

N.W. Hards & Co., New York .. H',6-0 25 If,' 91 50
Kountze Bros , New York iw,70l 10 18,070 10
N. W. Halsey & Co., New V'ork. 19.63 ' 00 18,'if200

O'Connor * Kahler, New York 1H,61001 IS,' 3:5 03
W. J. Hayes & Sons, Cleveland JH,-B0 00 17,956 00
Walden Savings Bank 19,190 00

Hee V. 80, p. 436, for description of bonds.

New York City.

—

Bond Issues.—The following issues of

corporate stock ot New York City were taken by the sinking
fund aa investments during the month of January :

Purpose. Int'st Rate. Ma'urity.
Various luuuicipal purposes 3 14*54

Amount
12,700 too

Amount.
J50u,'iOo
6O.000
;-)5,00C-| 1,035,000

4.0'-i2,881.

2,00 1,'JOO

l,OiiO,"00

350,0,0- 7,972,881

Assessment bonds—Street Improvement 3 ] Nov"l*''t5'"l 250,0oo

Total $2,«50,0C0

In addition to the above bonds, the foiluwlng "revenue
bonds" (temporary securities) were issued :

Int. Rate,
Revenue bonds—Special 3^
Revenue bonds Special 3!^
Revenue bonds -Special Av. rate.
Reveuue bonds— 1«05 8^^
Revenue bonds -1905 3}4
Reveuue bonds-1906 3 i-5

Revenue bonds—19U5 3?^

Total 19,007.881

Nilei (Ohio) School District.—Bond Q^ertwj?,—Further
deta'ila are at. hand relative to tha offering on March 1 of
140,000 A^t coupon school-building bonds. Proposals for
these bDHdB will be ressivrid UQtil 12 M, on that day by W. H.
Pritchard, District Clerk Denomination, $1,000. Date,
March 1, 1905. Interest semi-annually at the office of the
Oii-.y Treasurer. Maturity, $2,000 yearly on March 1 from
1912 to 1931, inclusive. Accrued interest to be paid by pur-
chaser. Certified check for $300, payable to the Treasurer
of the B)ard of E iucation, reqaired. Ail bids must be un-
conditijnal. Bonded debt at present, $14,o0.).

North Y&kima School District N«. 7, Yak ma Couaty,
Wasu.

—

Bond Offering, -Farther details are at hand relative
to the offering lo-day of $25,000 10 20-year (optional) school-
tuilding bonds. Proposals for th^se bonds will be received
until 10:30 a, m,, by L3e Tittle, Cousty Treasurer. Denomi-
nations, from $100 to |1,000 at option of the bidder. Interest
at a rate not excteding 6^ will be payable annually at the
ofiBice of the Couaty Treasurer. Thid district comprises not
only the city of North Yakima but also of many suburban
tracts outeldo of the city limits. The bonded debt is $67,000
aod the fl jatingdebt $16,560 fS. Assessed valuation as equal-
ized 1904, $3,036,983.

Ocaia, Fia. -Bonds Voted.—Securities Alrealy Sold.—By a
vote of 208 to 10 this cicy on J^n. 24 voted to Issue $45,003 5%
20-year funding and electric-light bonds. These bonds have
already been placed, toe above mentioned election being held
simply for the purpose of changing the denominati.m of the
bond.-). The original election was bold Jan. 19, 19C4, and the
sale of the bonds was recorded in the Chronicle Dec. 10,
1904. page 2657.

OsmonU, m.Y.—Bond Sale.- Od Feb. 7 tha |36,000 5 40-

year (serial) Man Strecit viadusD bonds detiuribed in V. 80,

p. 486, were award^d to th-i Albany Erchiuge Sivings r^ank
at par and Interest for 3 68 per cencs. Following are the
bide .-

Albany Ex.Sav. Bank.8o8s..$33,0i.0 00
N. W. Harris & Co. ...S'HOs 3rt,')43 .'^0

Klist Nat.Bk.,Oneo'ta a Pts.. SO.OOOOJ
M8Js.. 36,"i7^.S

.8.. 36,1^0 00
Kountza Brcs ( 3 8Js

HOcs

O'Connor & Kahler. . . .Sv Os . .$:^6,007 00
OueontaBida.&Ln As.3-Hos.. 30, 00 03
w.J.Haye^* Sons.. Is S7,'<5000
Lawrence B.irnum &
Co 4s .... 37,510 00

Orange, Cal.—Bids.—Following are the bids received
Jan. 31 for the $50,000 4J^^ water-works bonds awarded, as
stated last week, to the Adams-Phillips Co. of Los Angeles:
Adams-Phillips Co.. Lob AnK.$60.C0J 00 I

Wra. R. StaiitsCo., Pasadena.J50.000 00

Denomination, $635. Date, Feb, 1, 1905. Interest, semi-
auriual. Maturity, 1,250 yearly.
Oriiiia (Town), iyai.—Dtb^nture Offering.—Vroposals will

be received until 12 M , Feb. 15, by C. E (iran r, Town Clerk,
for $11,000 4$ debdntuttis dated Djc. 21, 1901. These securi-
ties are guirau'.eod by vhe Couaty of Simcoc and will maiure
partvearJv for thirty vears,
Pelee Township (P. 0. Pelee Island) Oat.—Ddbenture

Sale.—Oa Jan. 2i the $800 5% dratnaea debjarures described
in V. 80, p, 180, were awarded to H. P. McMahon, Manager
Tmders' Bduk of Woodstock, on a basis of 6t.

Perrybaig, Ohio.—Bond Offering.— Propos^ils will be re-

ceived until 12 M , March 1, by T. M. Franey, Village Clerk,

for $5,293 64 5^ sircet-imorovemeat bonds. D^momination,
Si, 000, except one bond lor $1,293 64. Date, March 1, 1905.

Interes*^ semi-annually at the Fourth Natijnal Bink, New
Y'jrtc Citv. Mhiturlty, Mdir^h 1, 192J. Cjrtifi-,d checa on the
Citiz )Cb' Bioklng Co. of Perrysburg for 5% of tae par value
of the bonds, payable to th^^ Villag'j Treasurer, required.

Pomeroy, Ohio. -Bond O/eriug'. —Proposals will ba re-

ceived unril 1 p. m,, Ftb. 16, by Abe A Missay, Villagf^

Clerk, lor $10,000 conpou Etreet-improveaient bonds at not
exceeding 6)6 interest, Denomination, $5C0, Date, March 1,
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1905. Interest, semi-aTinnally at thn Pomeroy National
Bank. Maturity, one bond each six month b, Certified check
for $50 rfquired. Accrued Interest to be paid by purchaser.
Port Deposit, Md.—Bond Sale.—Oa Feb 8, $14,000 6*

20-40- year (optional) coupon water-plant-purchase bonds
were awarded to the Second National Bank of Chesterton at
103'25—a basis of about 4747^ If bonds are redeemed at their
optional date and 4'8165^ if allowed to run their full time.
Securities are issued to purchase the capital stock of the
Port Deposit Water Co. Denomination, $100. Interest semi-
annually at the Bank of Port Deposit. Bonds are exempt
from county and municipal taxation. Bonded debt, this

issue; floating debt, |4,500. Assessed valuation 1904, $718,700.

Portland School District No. 1, Portland, Ore.—Bond
Election.—Feb. 18 has been fixed upon as the date on which
the question of issuing $100,000 bonds for a new high school
will be submitted to a vote of the people.

Port of New Orleans, La.—Maturity of Bonds —"We gave
last week the details of an offering by this port of $750,000
5s? coupon bonds, proposals for which will be received until
12 M., March 1, by the Board of Commissioners. These
bonds do not all mature Sept. 1, 1914, as previously stated,

but as follows: $250,000 Series "A" bonds dated Sept. 1, 1904,
and due in ten years; $500,000 Series "B" bonds dated Sept. 1,

1904, and maturing in twenty years. See last week's Chron-
icle, page 612, for other facts relative to this offering.

Pongbbeepsie, N. Y.—Bond Sale.—On Feb. 4 the $75,000

3J^i registered bonds described in V. 80, p. 612, were awarded
to Ii^aac W. Sherrill of Poughkeepsie at 101*43 and interest—
a b-jsis of abont 3*424^. Following are the bids :

I. W. Sberrlll, Ponerhkeepsle. . . .101-43 I W. R. Todd & Co.. New York. . .lOl'OO
N. W. Halsey ffl Co.. New York. 101-17

I Bstabrook & Co., New York 100-H5
Kountze Bros.. New York ini-i33 I N. W. Hams ACo.. New YorR..ll'0'837
Dudley 8. Harde 101-024

| Kleybolte 4 Co., Cincinnati 100-83

Ramsey County, Min».—Bond O^ertng.—Proposals will
be received until 10 A. M., Feb. 20, by Edw. G. Krahm^r,
County Auditor, for $35,000 H coupon refunding bonds. Da-
nomination, $1,000. Date, March 1, 1905. Interest semi-
annually at the office of the County Treasurer or in New
York City. Maturity, $7,000 in five years, $7,000 In six years.
$14,000 in seven years and $7,000 in eight years. Accrued
interest to be paid by purchaser, who must also furnish
blank bonds. Certified check on a national bank for 2i of

the bonds bid for, payable to Edw. G, Krahmer, County
Auditor, required.
Rochester, N. Y.—Temporary Loan.—Oa Feb. 8 this city

awarded to F. E. Jennison of New York City $200,000 4-

montha temporary loan in anticipation of city taxes and
$187,000 4-mnnth8 temporary loan in anticipation of overdue
taxes, at 3*25 ( interest and $6 premium. The following bids
were received:

F. B. Jennison ($6 premium) 3-25<
H. Lee Anstey (ISO premium) S'SOjt
Bank for Savings t7b%

Kountze Bros., New York 8-76J
Goldman, Sacbs it Co., dlscount.S'STSjl

St. Fanl, Minn.—No Certificatea Issued in January.—
This city is usually in the market in the early months of the
year with a large block of certificates of indebtedness put out
in anticipation of the collection of taxes. Under the law the
city is permitted to issue these certificates to the amount of
80jJ of the levy and the aggregate to be put out this year
will be about $1,600,000. No certificates, we are advised,
were issued in January. The Finance Committee, how-
ever, has practically decided to sell $200,000 at i% interest on
Feb. 15 and to issue the balance on Jane 15, All the cwtlfi-
cates will mature June 15, 1906. As in previous years, they
will be taken in small lots by local investors at par.

Salem, Ohio.—Description of Bonds.—The $17,000 bonds to
extend the debt created for street and alley improvements
which were authorized by the City Council on Jan. 17 are in
denomination of $1,000. Date, March 1, 1905. Interest 5%,
payable semi annually at the office of the City Treasurer.
Maturity, $1,000 yearly on March 1 from 1906 to 1922, in-

clusive.

Salem (N. T.) School Di»trict.—Bond Election.—An elec-

tion will be held Feb. 14 to vote on the question of issuing
$11,000 school-building-repair bonds.

Salt Lake City, Dtah.—Sond OJ'eriTig.—Proposals will be
received until 7:30 p, m., Feb. 27, by J. S. Critchlow, City
Recorder, for $850,000 water-improvement and $150,000 sewer
bonds at not exceeding H interest. Interest on bonds will be
payable semi-annual. Maturity, 20 years, subject to call

after 10 years. The water bonds will be delivered $200,000
April 1, 1905; $200,000 July 1, 1905; $200,000 Oct. 1, 1905, and
1250,000 Dec. 1, 1905. The sewer bonda will be delivered
$50,000 April 1, lfl05; $50,000 July 1. 1905, and $50,000 Got. 1,

EW LOANS.

Si,ooo,ooo

CITY OF ST. LOUIS
8 50 100 PER CENT 20-TEAB

GOLD RENEWAL BONDS.

Mayor's Office, St. Louis, January 16, 1905.

By virtue of Ordinance No. 21,543, authorizing the
issue and cale of renewal bonds of tbe City of fit.

liOuis, sealed proposals for the purchase of one
million dollars ($l,0G0,u00) in sa^d bonds, hereinafter
described, or any portion thereof, will be received at
the Mayor's OfiBoe. in the City of St. Lnuls, until 12
o'clock noon, of the 15TH DAY OF JMARCH. 1905.
and publiciy opened by the underslt^ned at said place
and hour.
Said bonds will be dated April Ist, 1905, and will

each be of tbe denominalion of $1,' 00 United States
Gold Coin, payable twenty (20) years after their date,
and will bear iuterest Irom tiieir date at the rule of
three 60-luO (3'50) per cent per annum. Sem'-annual
Interest coupons, rayableon the 1st day of April and
October, respectively, will be attaohed to eacti bond,
and both bonds and coupons will be payable to
bearer, as he may elect, either at the National Bank
of Commerce, in New York, in Uniied States Gold
Coin, or at tlie National Bank of ScotUnd, Limited,
37 Nlcli' las l>aue, London, EoEland, In pounds Sterl-
ing, at tbe rate of f'^ur dollars, elanty-alx cents, six
and one-half mills (.Sl-8«65) per pound Sterlintf. Tne
bonds will contain the condition that in pHymenl.'i of
principal and interest ttie United States Gold DoUtir
and the P<iund ^telling will be calculated ut the
present standard of weiyht and fineness. The boiidg
mav be exchaiiKed for reyii-tered bonds at any time.
nldders are requested to state in their pr iposals

the price offered per bond, tbe par aua prera'um to
be stated as one amount.
Proposals must be accompanied by a deposit of

cash or certified check, payable to the order of the
Comptroller (and subject to his approval) equal to
Ave l5) per cent nf the noinliiHl amount of the bonds
bid for; said deposit to be r»fi timed If t he proposal Is

nfit Hccepipd, otherwise to h". heid subject to tor-
lelture to the citv in efentof fallDre on the part of
the bidder to comply with his proposal, or Incase
of mpllance to be retnlned as parlof the purchase
money. A dei>'>sit in the re<iulted utnouut m the
credit of the City of St. Louis in itio ^u'loual Bank
of (oiiimcrco in New York, or In the National Hank
of Scotland, lilmlted. Londoti, will be accepted as
full cirapUaiicc with the requirements relatini^ to
deposits No Intere-t will iie allowed <in earnest
money depositor by the successful bidtler.
Hroposals will be subject to all the ouritions and

reservations of this advcrilsement, and must reler
to same as a lion ion of the agreement on the part
oif the bidder.

I'ri'posal should be enclosed mid addre'sed to the
undifrHlKned and endorsed "Propcisal for Purcbme of
St. Louis Ciiy Bonds."
The awards will bo subject to the approval of the

Committee on Ways and iMeans of both brancDes of
Municipal Assembly.
The Bonds will be delivered si/alnst payment

therefor In etirrf-nt funds, at the offii o of the Comp-
troller in the City of St. I.ou's, (> tbe 1st day of
April, 19'ir>. or. If tne bidO'T ho elects in his proiiosal,
at the NhIIoiihI Bunk rif Commerce in .Now York, on
the 1st day of April, 1905.
A sample bond can i>o seen and further Informa-

tion obtained ut tbe ofllce of tbe Comptroller.
Blank forms fif prop isal cati be obtained on uppii-

catlon to ihe Comptroller.

ROLLA. VVKM.8, .Mayor.

JAMKS y. PLAYER, Comptroller.

NEW LOANS.

^33^,000
City of Springfield, Mass,,

Coupon or Registered 33^r Gold Bonds,

20 TEA.R SCHOOL LOAN.

City Treasurer's Office, February 3, 1905.

In pursuance of riders of the City Council, ap-

proved by the Mayor, the undersigned, Treasurer of

the City of SprinRfleld, will receive until twelve

o'clock M., TUESDAY. FEBRUARY 14, 1905, sealed

proposals for the whole or any part of $336,000

"School Loan 1«05."

The bonds for this loan will be dated January 2,

1905, and will be payable J anuary 1 . 1925, bearing in-

terest at the rate of three and one half percent {3}4

percent) per annum, payable semi-annually on the

tlrst days of JaHUiiry and July.

This loan will be issued in either coupon bonds of

one thousand dollars each with interest warranlsat-
tacbed, both principal and interest beit-'S made pay-

able at the Urst National Bank, Boston, Mass., or in

registered bonds of one thousand dollars each or

any multiple thereof, the principal and Interest on
the registered bonds being made payable at the City

Treasurer's Office.

nold>-r8 of coupon bonds may, at any time, ex-

chan* e same for registered bon js.

The City Treasurer now transmitB by mail interest

on ;ill reeistered bunds.
Principal and interest on the above issues payable

in Gold Coin of the United States of America of the
present standard of weight and fineness or its

equivalent.
Sinking fund established to meet principal at ma-

tuilty.

Proposals must Include accrued interest to date of
delivery of bonds, and must be at^companled by n

ccrtlfled bank check f.T one per cent of the amount
of loan bid for made payable to the City of Sprlng-
flclri.

All proposals will be opened in the Mayor's oftice,

Tuesd.-iy, February 14. lOOS, at twelve o'clock M.,
iind tlie rvjM i« reserved to relect iinu 'ind all bidx.

Addrc'w propo.iiils to the uniersigoed, indorsed
'•Propofals for School Loan 1905."

KLIPUaLET i'. TIl^FT, City Tre.isurer,
Springfield, Mass.

Dotailfd statement in reference to iibove loan
furnished by the 'J'reasarer upon application.

Biodget, Merritt & Co.,
BANKERS,

;6 Congress St»oet, Boston.
:i« NAWMAII HIPSIKET, NBW VOK.Wl.

STATE, ClTlf is RAILKOAJD B(hN U

NEW LOANS.

#^,403,600
STATE OF ALABAMA

RENEWAL BONOS.
Bonds to be renewed: Classes A and B, aggregat-

ing $7,437,»"CO, maturing July 1st, ]90fi; Class C, ag-
gregating 1966,000, maturing Jan. 1st, 1900.
Character of Bond: Klfty-yfar gold bonds, in de-

nominations of either $100. $=0o or §1,000, said bonds
to be coupon or registered, at option of bidder; in-
terest payable semi-annually In Montgomery, Ala-
bama, or New York City State of New York. Bids
for entire issue, or any part thereof, not less than
forfltiO, are invited upon following terms:

1. Upon bonds bearing 3% per annum.
8. Upon bonds bearing an^ per annum.
A certiaed check, payable to the order of the Gov-

ernor of Alabama, for Ave per cent of the amount
bid for must accompany each bid. For the bids that
are accepted. 01 her security, approved by the Gov-
ernor, may' be substituted for the certified check.
The certified check accompanying rejected bids
will be returned, with notice of rejection. The 5S
of each accepted bid will, on failure of bidder to
comply with terms of his bid, be lorfeited to tbe
Stal e.

The entire amount of each accepted bid, or so
much as may remain unpaid, must be paid in lawful
money of tbe Uniied States -or in lieu thereof an
equal smonnt of Alabama bonds which are being
refunded— sixty days before the maturity of the
present bonds, into such dei)Osltory as may be
designated by the Governor, or In lieu of the above
dKslguated payment, such guaranty as the Governor
mav approve.
The State will exchange with acceoted bidders,

any time after acceptance of bid, new for old bonds
credit oeing given the bidder for diflerence In inter
est to date of maturity of old bonds. No bid offer-
ing less than par will be considered. Tno State re-
servos the richt to retire present bonds to an
amount not excet-ding $tiOO,000 Bids will be re-
ceived at the Governor's Office at .Monigomery until
XZ o'clock M.. Al'KlIi 4, lOori, and will be opened Im-
mediately. Notice of acceptance or rejection will be
given each bidder bv letter mailed in Montgomery
not later than April 19, 190.T. Envelopes ooniaining
bids must be addressed to the Governor of Ala-
bama, wnd have c >nsiilcin>usly written thereon
"Bids for Konewal limid?, StatM of Alabama."' The
State reserves Ihe r'lzht to relect any and all bids.
For further infotmation, apply to the Governor of
Alabama. U. M. CUNNINGHAM,

Lleutenint and Acting Governor.

Rudolph Kleybolte&Co.

BANKERS,
DKALKKS IN

MUNICIPAL, RAILROAD and

STREET RAILWAY
BONDS.

1 NASSAU STREET, NEW YORK.

Interest Paid on Dailv and Time Deposits.
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1905. Certified check or draft for |10,000, payable to the
Treasurer of Salt Lake C3ity, required.

San Francisco, C&l.—Bond pj^rinj?.—Proposals will be re-

ceived until 8 p. M., Feb. 30, by the Board of Supervisors—
Chas. W. Pay, Clerk- for the following 12,573,800 3^« geld
bonds

:

$260,000 8H< hospital bonds. Maturity, $25,000 yearly on July 1 from 1P05 to
1H14, Inclusive

784,800 SH% sewer bonds. Maturity, $181,800 yearly on July 1 from 1905 to
1908, inclusive.

1,077,600 8^« school bondi. Maturity, $89,800 yearly on July 1 from 1905 to
1910, Inclusive.

248,000 8X5C street bonds. Maturity, $40,500 yearly on July 1 from 1905 to
1910, inclusive.

278,400 Sk/f county-jail and hall-of-Justlce bonds. Maturity, $17,400 yearly
on July 1 from 1905 to 19ii0, InclusiTO.

The above bonds will be Issued in denominations of $100,

$500 and $1,000. Date. July 1, 1904. Interest, semi-annually
at cfifice of the City Treasurer. Bids may be made for the
entire amount oflfered or for any part. Certified check for 6i
of the amount bid, payable to Chas. W. Fay, Clerk Board
of Supervisors, required with bids, it being provided, how-
ever, that no check need exceed the sum of $10,000. Bonds
are part of the Issues authorized at election held Sept. 29,

1903, and their legality has been passed upon by the State
Supreme Court. See V. 79, p. 798. The original ordinance
sent us called for March 6 as the date on which bids were to

be opened (see V. 80, p. 181,) but this date has been changed
by subsequent action to read Feb. 20.

Santa Ana, €al.—Sond Sale,—The highest bid received
Jan. 30 for the $100,000 5% 1-40-year (serial) water-works
bonds dsscribed in V. 80, p. 488, was that of N. W. Harris &
Co, of Chicago at 109-011—a basis of about ^S3}4i. Follow-
ing are the bids :

N. W. Harris & Co., Chic. . . . $109,011 00
E. H. UolDns & Sons, Chic.
TrowbrldgeANlver CcChtc.

If &.530 CO
107,100 00

Mason, Lewis* Co.. Chic... $106,850 00
Adanis-Philllps Co., Los An-
geles 105,350 00

will be re.Seattle, Wash.—Bond O^ering.—Proposals

ceived until 10 a, m., March 10, by Jno. Riplinger, City

Comptroller, for the following coupon bonds

:

$250,r00 light-plant- extension bonds at not exceeding 4J^% interest.
175.000 building bonds at not exceeding *%% interest.

Both the above issues are in denomination of $1,000. Date,

when sold. Interest semi-annually in New York City or in

Seattle. Authority, election held Dec. 6, 1904. Bids are

asked for bonds maturing in twenty years without option

and also for bonds maturing in twenty years, subject to call

after ten years. Certified check for $3,000 on some bank in

Seattle required with bids for each issue.

The offleial notice of this bond offering will be found among
the advertisements elsewhere in this Department.
Sheraden (Borough), Pa.—Bond Q^erinflf.—Proposals will

be received until 7:45 P. M , Feb. 17, by John C. Phelps, Bor-
ough Secretary, for $85,000 i^i refunding bonds as follows

:

$80,000 Series "D" bonds, maturing Dec. 1, 1914.
20,000 Series ' E" bonds, maturing Dec. 1, 1924.
20,000 Series "F" bonds, maturing Dec. 1, 1929.
25,000 Series "G" bonds, maturing Deo. 1, 1984.

Securities are in denomination of $1,000, dated Dee. 1,

1904. Certified check for $5,000 required.
Sherbnrne Connty (P. 0. Elk River), Minn.—Bond Sale.

—On Feb. 7 the $5,000 3-year drainage bond, described in V.
80, p. 613, was awarded to the Minnesota Loan & Trust Co.
of Minneapolis at 101 and interest for 5 per cents. Follow-
ing are the bids:

Minn.Ln.&Tr. Co., Minn'li8.$B,050 00 I Kane & Cr>.. Minneapolis $5,025 00
D. M. Stoddard* Co., Minn.. 5,040 00 I Bank of Elk River 6,012 00

Slmcoe, Ont.—Debenture Sale —Go Feb, 2 the $10,000 4}4%
ooneolidated debt debentures and the $3,000 il4% local-im-
provement debentures described in V. 80, p. 287, were
awarded to Wm. C. Brent of Toronto at par, accrued interest
and a premium of $108.
South OmBha, Neb.—Bond Suit Not Tried,—We are ad-

vised that the suit of Frank Pivonka and others (see '^, 79,
p. 2763), brought to restrain the city oflBcials from issuing
the $70,000 H city-hall and the $40,000 i% park bonds has
gone over until the next term of Court. The temporary in-

junction stands until the case comes up for trial.

Bonds Proposed,—ThiB city seeks legislative authority to
issue $200,000 bonds for sewer purposes.
South Sharon, Pa.

—

Bond Sale,—It is stated that the
$100,000 43^^ 30- year street and sewer bonds voted at the
election last November have been sold to Denison, Prior &
Co. of Cleveland.

Springfield, Mass.—Bond OJTertngf.—Proposals will be re-

ceived until 12 M., Feb. 14, by Elipbalet T. Tifft, City Treaa

NEW LOANS.

City of Seattle, Washington,
Lighting and Constrnction Bonds.

The 'City Comptroller of the City of Seattle will
receive bids for the following bonds:
For extension of the Municipal Lighting
Pant $2',0,000 00

For construction of combined City Jail,
Municipal Court and Emergency Uos-
pltal 175,000 00
Bids will be received until the lOTH DAY OF

MAKCU, 1H06. at 10 o'clock A, M. Bonds will bear
interest at a rate of not more than 4HS. The de-
nomination of the bonds will be $1,000 each and
will bear date as of the date they are actually is-
sued. Bonds will be payable by their terms not ex-
ceeding twenty years Hfterthe dnte of their issue.
Bids will also be received for straiaht twenty-year
bonds, and also Itor bonds payable after ten years
and on or before twenty years, at the option of the
City of Seattle. Interest will be paid at the rate
provided in bid accepted. Coupons for the pavment
of such interest semi-annually will be attached to
said bonds. A ceniflen cbeck on some bank in
the City of feeattle, payable to the nnderfigned,
for Three Thousann ($3,000) Dollars, must accom-
pany each bid. Kight Is reserved to reject any
and all bids.
The Bonded debt of the City of Seattle
'8-— ••••••••• $4,810,000 00

The Floating debt of the City of Seattle
'8 173,641 85

„ ^ . „ 84,3s'?,641 V6
Cash m Treasury 320,819 77

,- ,. . , $»,063,422 08
Further particulars will be given by the under-

signed upon application
JNO. RIPLINGER,

City Comptroller of the City of Seattle.

NEW YORK CITY

3% and 3^%
TAX EXEMPT BONDS.

T.W.STEPHENS & CO.,

2 Wall Street, New York.

BONDS s^SSk certificates
AND

_ _ STOCK
Handsomely engraved; steel-plate efrcct. Also
the cheaper kind, parrly lithographed and partly
PJl"^!'^ ^'"1° "^yP®- ^^^ Stock CertlHcatej, *;? toUo: the latter ei:erftved with steel-plaie borders
—elegant. Seal Press, If with Certificates, $1 50.

ALBERT B. KING & CO., 112 William St., N.Y.
Engravers and LlthOBrapherg. (Telephone.)

NEW LOANS.
^100,000

WATERBURY,CONN.,
3^% SEWERAGE BONDS.

CITY CLERK'S OFFICE, CITY HALL,
Waterbury, Conn., January 24, 1905.

Sealed proposals will be received at this office
until 8 o'clock P. M. MONDAY, MARCH 6, 1935, (at
which time they will bo opened In public at a meet-
ing of the Board ot Aldermen) tor the purchase of
the foUowiug-described bonds.

$100,0110. The Sewerage Bond s of the City of
Waterbury, bearing date January 1 1905, of the
denomination of $i,000 each, bearing interest at the
rate or three and one-half (.3H%) per centum per
annum, payable semi-annually on the first days of
July and January in each year.
The principal of said bonds shall oe payable thirty

(30) years from date thereof, and both principal and
interest to be payable by New York dralt at the
office of the City Treasurer within the City of
Waterbury,
The issue of said bonds is authorizpd by resolution

of the General Assembly ot Connecticut approved
April SO, 1801. The bends will be coupon. Bids
should be marked "Proposals for Bonds" and ad-
dressed to George H. Nettleton, City Clerk, City
Hall Building, Wateroury, Connecticut, nnd to be
accompanied by a certified check, payable to the
order of the City Treasurer, for one (1^) per centum
of the par value of the bonds bid for as a guaranty
of good faith upon the part of the bidder.
No bid for less than par and accrued interest can

be accepted.
The right to reject any and all b'.ds is reserved.
For further information address

GEORGK H. NETTLETON, City Clerk.
Waterbury, Conn.

F, R. FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,
CHICAGO.

T. B. POTTER,
MUNICIPAL and not^rftC
CORPORATION BONDS.

172 Washington street,

t!H5CA«0, - • aXILfe

lilWT ON APPIilCATIOK.

Investment Securities.

£. O. Stanwood & Co.
BAN&KK8.

9S Milk Street,

BOSTON.

NEW LOANS.

R. L. DAY & CO.,

BANKERS,
86 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK,

MEMBERS
NEW YORK A2S^D BOSTON

STOCK EXCHANGES.

«*TATE, MUNICIPAL, AND HIGH GRAD
RAILROAIU SECURITIES.

MUNICIPAL
AND

Public Service Corporation

Boms.
E.H.ROLLINS & SONS,

BOSTON.
Uewvpr. ChicajfO. San PraneJSfiO.

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

1st Nat. Bank Bldg.

BOSTON,
60 State Street.

M^acDonald, McCoj 4 Co.,

SSUHICIPAL AMD CORPORATIOK

BONDS.
f7i La Salle Street, Chicago

Established 1»M3.

H. C. Speer & Company
159 La Salle St., Chicago.

CITY- COUNTY BONDS.
AND TOWNSHIP ^r==z=-
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urer, for |335,000 d}4% gold echcol bocds. Securities are dated

Jan. 2, 1905, and will mature Jan. 1, 1925. Interest, eemi-

annnal. Bonds \9ill either be iesned in coupon form of |1,0

each, viiih principal and interest payable at the First Na
tional Bank in Boston, or in registered bonds of $1,000 each

or multiples thereof, with principal and interest payable at

the cflace of the City Treasurer. The City Treasurer now
sends interest on registered bonds by mail. Coupon bonds

may be exchanged for registered securities at any time.

Accrued interest to be paid by purchaser. Certified check

for \% of the amount of loan bid for, payable to the City of

Springfield, required.

The offldal notice of this bond offering will be found
among the advertisements elsewhere in this Department.

Topeka, Kaa.-Bowds Again Refused.—The $55,000 5?;

sewer bonds awarded last November to Albert C. Case of

New York City and later refused by that firm have also been
declined by the Kaights and Ladles of Security, to whom they
were subsequently awarded. The objection raised in each
instance is a technical one based, it is stated, on aKinsas
law which requires 7% interest to be charged on assessments
not paid in full the first year. In Topeka the custom has
been to charg i only the interest called for on the bonds, which
in this instance is only 5.i.

Bond Election.—An election will be held Fdb. 13 to vote on
tne question of issuing $15,000 viaduct bonds.
Tryy, N. ¥.— Temporary Loan.—On Feb. 3 this city awarded

S10J,(jt.iO i.% revenue bonds to Frank E. Jennison of New
York City at 100-527. Loan is made in anticipation of tb^.

collection of taxes. Denomination, $25,000. Date, Feb. 3,

1905 Maturity, Ojt. 20, 19^5.

Ulster County (P. 0. Kiifgaton), N. Y.—Bond Offering.—
Archibald McLaughlin, Coaaty Treasurer, will sell at public
auction at 2 P. M. on February 21 the following bonds :

?50,OCO 4St refunding bonds. maturinE $2,000 yearly on March 1 from 190t3 to
19 '0, iGclujive.

86,000 4* road bonds, matming $2,000 yearly on March 1 from 1906 to 1918, In-
clusive.

80,00'J 4* poor-house builllng bonds, maturing ?;J,000 yearly on March 1 from
19ii8 to 1^20, iQclasiye.

All bonds are in denomination of $1,000. Date, March 1,

1905. Interest semi-annually at the office of tbe County
Treasurer. A deposit of 10^ of the purchase money will be
required of successful bidders on day of sale.

Ward County (P. 0. Minot), N, Dak—Bond Offering,—
Proposals will be received until 2 p. m., April 3, by Louis A.
Larson, County Auditor, for $100,000 4>^« 20 year funding
bonds. Certified check for $500, payable to Louis A. Larson,
County Auditor, required.
Warren County (F. 0. WlllIamBport), Ind.—Bond Sale.—

On Feb. 6 the $10,003 i% coupon bridge bonds described in V.
79, p. 2311, were awarded to the Williamsport State Bank at
102. Following are the bids :

Williamsport State Bank 5lO,?00 00 I WeU. Roth & Co..'Clncin flO.044 00
B. D. Bash* Co.. Indian'Us.. 10,140 60 | C. H. Coffin, Chicago 10,026 00
J. V. Wild A Oo., Ind'HpoUs.. 10,10100 1 8. A, Kean, Chicago 10,000 00
Warren Co. 8k., Williamsp't. 10,062 00

|

Hoiids mature $9,000 Aug. 1, 1908, and f 1,000 Aug. 1, 19:9.
We^stmoreland County (P. 0. Greensburg), Pa.

—

Bond
Offering.—Proposals will be received until 12 M , March 1,

by John D. Hitchman, County Comptroller, for $1,000,003 i%
coupon court-house bonds. Denomination, $1,000. Date,
Aprill, 19D5. Interest, semi annually at the office of the
County Treasurer. Maturity, April 1, 1930, subject to call

$250,000 after April 1, 1910, $250,000 after April 1, 1915, $250,-
000 after April 1, 1923, and $250,030 after April 1, 1925. Cer-
tified check for 10^ of bid, payable to the County Commis-
sioners, required. The county has no debt at present. As-
sessed valuation, 1904, $73,441,835.
Wheaton, 111.—Bond Sale.—In the Chronicle Dae. 17 we

reported that this city had sold at par $36,000 sewer and $86,-

000 drain b% 1-10-year (serial) bonds, We are jast advised
that an additional $4,500 of drain bonds have been sold at
par, the purchasers in each instance being citizens of Wheaton
or surrounding country. The total of bonds authorized for
these purposes was $100,000, but the payment of "taxes" has
reduced the amount to $76,600, all of which has now been
placed.
Wyandotte, (llicli.) Schsol District,—Bond .K/ecfion.—

Both Houses of the State LBgislature passed and the Grover-
nor signed the bill permitting this district to vote on the
issuance of $50,000 school bonds. The election, it is stated,
will be called in the near future.

fNVESTfVIEP^TS.

J. G. WHITE k CO.,

Engineers, Contractors,

43-49 Exchange Place, New York.

Investigations and Eeports on Electric

Eailway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Investors.

Electric Railways, Electric Light and Electric

Power Plants Financed, Designed and Built.

LONDON CORKESPONDENTS

:

J. c;. AVIIITJB: & CO., Limited,

22a College Hill, Cannon St,

Perry, Coffin & Burr,

INVESTMENT BONDB

60 State Street,

BOSTON,

INVESTMENT BONDS.

SEND f^OR L««T

D&94ISON. PRiOR 4, GO
;Lf vFi.*wn. ryiTCit.,

MLINICIPAL AM)
PUBLIC 1 K4>XU)!SE COlirOKATIOxN

BONDS
Uoufflil and Sold.

W. J. HAYES & SOr>iS,
CL.EVKI.ANU, OHIO. B<»?«TON. W A W!».

_jyi]SCEiU-i5Jv^^

The Audit Company
OF New York,

ORGANIZED 1807.

NEW YOKE

:

43 Cedar Street.

PHIL.ADEL.PHIA. CHIOAGU.
AUGUST BELMONT,
Acting President.

WILLIAM A. NASH, JOHN J. MITCHELL
GEORGE W. TOUNG,

Vice-Presidents.

EDWARD T. PERINE, Gen'i Mk '. and Treas.
F. C. RICHARDSON, Assiataul Treasurer.

This Company Audits and Investigates Accounts
and makes Physical ExaminatUins of Properties,
lis rertiflcates and Reports are Prepared in behalf
of Merchants, Bankers, OorporHttons. Committees
and others, in strict confidence. The Company also
Uevis9s and Installs Money-Saving Syatems of
Keeping Accounts.

l»^H[ITINO»S FAPEllS.

For KuNineHH CorrettpondeMCe),

Whether for letter written with your own hand, or

•.^y ihe typewriter, are UNEQUALED. Their qualltj

IB assured and they have won highest honors at all

the great World'i Fairs. For high grade writing

papers of all kinds, for bond papers, and for ledger

papers. Insist on having them made by the

WHITING PAPER COSVIPANY,
U01>V 0*4E, niAMf^.

Mew York. Philadelphia. Chicaoro.

H. M. Byllesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE
RAILWAY LIGHT, POWER AND

HYDRAULIC PLANTS.

Examinations and Reports.

New York Life Buildino', CHICAGO, ILL.

BALLANTYNE & EVANS.
ENGINEERS,

Examinations and Reports on Physical and
Operating Values of Manufacturing

Properties.

22 PINE STKEET, NEW YORK.

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDAGE.
5^. Street, New York.

REAHY rEBRUAItV Ifi.

THE FINANCIAL REVIEW.
Tlie annual Issues since 1865 of this iuvaluablo

book of statlBtlcB may be bail at two dolKtrs a copy.

WILLIAM B. DANA COMPANY, PUBLISHERS
Fine Strccu, <:orncr I't'url Street, Xew York.


