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RA.IL MOTOR OARS. 

Reference has been made in a previous number of this 
publication (Oct. 29 1904) to the value to a railroad 
company of developing the territory adjacent to its lines, 
and it has been shown that one reason why trolley com
petition has made such inroads into short-haul passenger 
and express traffic in recent years has been that the steam 
railroads were not taking care of this traffic properly. 
In England, where so large a proportion of the earnings 
arises from short-haul traffic, the question of handling 
this traffic economically, and of getting all of it, has for 
many years been more acute than it is here, and consid
erable progress has been made in the development of 
both rail and road motor cars. 

By far the best report on motor cars which has yet 
been made public is that of the Rock Island Motive 
Power Committee, recently published. The report points 
out that in many places it does not pay to run a regular 
passenger train, as the wages of the engineer, fireman, 
etc., are out of an proportion to the receipts. Better 
service can also be given by one car running frequently 
than by a train making one or two trips a day. The 
usual construction of rail motor cars has been a passen
ger car body with. seats for about 50, having one end par
titioned off for the boiler. Ihe development of these 
cars has been slow and not very successful, owing to the 
opposition of unions to the use of but two men and to the 
low steaming capacity of the boilers. The heating sur
face in most of these designs is only about one-half 
that of a modern locomotive. The fuel used has ·been 
both hard and soft coal. 

The largest number of cars has been operated by 
steam, but at the present time the folJowing types are 
used: (1) Steam; (2) gasoline or oil engines in connec
tion with direct coupled electric generators and electric 
motors; (3) gasoline or oil engines with mechanical 
drive, operated by gearing and friction clutches. 

While the use of gasoline engines provides some 
attractive features, since they are self-contained and do not 
require any particular attention from the engineer except 
for lubrication, the construction of these engines requires 
running at substantially high speeds, with a variation of 
not more than 40 to 50 per cent. Thus, in order to con
trol the power and connect it to the wheels so that start
ing can be effected with smoothness and rapidity, it is 
necessary to expend a large sum for electric or mechani
cal devices. If the car is controlled electrically it 
requires a generator, two motors on the wheels and the 
usual arrangement of wiring, switches, controllers, etc. 
It also involves the use of compressed air for starting the 
engine. It is extremely questionable if a gasoline- · 
electric device of this kind would pay unless gasoline 
could be obtained at an extremely low price or coal could 
not be obtained except at a very high price. The same 
reasoning holds in the case of gasoline or oil engine cars 
having mechanical drive. 

The committee believes that a steam-driven composite 
car, with a large properly constructed boiler (preferably 
horizontal), having sufficient steaming capacity and using 
coal or oil, is the best solution of the problem. If oil 
fuel is used the valves controlling the admission of oil 
and air can be placed close to the engineer, so that it 
would take but a small part of his time to control and 
maintain the steam pressure. 

A preliminary design for use on the Rock Island is 
shown in the report. The car has a seating capaclty for 
50 and has also a small baggage room. The steam con
nections between the engine and the boiler are made 
with :flexible ball joints. Not to go into the full tech
nical details of this car, the following chief specifications 
may be given: 

Weight on drivers .... 74,000 pounds Steam pressure.______ 180 pounds 
Tota.I weight .......... 129,000 pounds Total heating surface. 90 sq. feet 
Total wheel base______ 62 feet Grate area .... ·-····---- l 6·7 sq. feet 
Cylinders.............. 12:xl6 inches Tractive effort.-...... 8,390 pounds 
Drtvera .. -----····· ·-·- 42 inches 

The driving truck of this car is the 2-4-0 type; that is, 
it has a pair of leading wheels and two driving axles. 
The cylinders are horizontal and the boiler is horizontal 
with return tubes. There are two cylindrical tanks 
holding 1,400 gallons. The fuel capacity is one ton. 
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'.nu, toHowing table, whlca .LS o.l: great antl unique '.l'raue 1ay~ uowu very 1·igorn~ re8trict1011s ati to \Yllat 

value, owing to the present lack of practical information must be provided in the way of safety applianeee and of 
on this Sllbject, gives some highly interesting compara- guards and other employees at stations, but it does not 
tive figures on the cost of fuel for operating different insist on these things at the haltes. Hence these ears can 
types of 300 h. p. motor cars. perform Ii service something like that of a trolley ear as 

.-Cost of fuei.-. Pts. or Cost per Per regards the simplicity, and what might be called the in-
Ga,l . or Pint or lbs. per h. p. 1,000 

Type of car- ton. u,. 1'.p. h.r. hour. 11,.p. hr8. formality, of the arrangement& :~11n~ ...................... so·12 • 1•1 *1 1·5 eta. *16 00 British managers are sure that the function of a motor 

onfuel,simpleengtnes ...... -02, t·3i t211 -89 (a,JD·so car is t.o provide a supplementary rather than a primary 
Oilfuel,compound englilea.. -024 t·32 t2·1 ·67 (a,)1•83 
Coal fuel, simple engines .... 2-15 t-1076 u -o,s (oJ.5•a3 service. It frequently ltappena in British. practice that 
coa1 fuel, compound engtnee 2·16 t ·1011 ta ·032 fll.J'-03 one locomotive is made to take charge of the entire busi-
* Pinta. t Pound& Bunning 100 miles• day. Average horse·power as· ness of a small branch, and here a rail motor car would 

sumed to be 150. Weight of oil, 7 ~ lbs. 1 gallon. 
ra; Thia includes an allowance of 10 p. o. additional .. ae eoet of raieing presumably not prove an economy, because it could not 

steam. 
(b)Includeeanallowanoeof26p.o.additionalastheooetofratalngsteam. take the place of this locomotive "in hauling trains of 

The report contains the following conclusions, which freight cars; but where the traffic is slightly too great 
show in a less technical way the saving which may be for one engine to handle and not great enough for two it 
expected to result from the use of a motor ear instead of is evident that the cars can be used to advantage. 
a two-ear train hauled by a locomotive. Another function of these cars which has ~earcely been 

...1.p,wn£mtiU co.t. eo,, per .Da,y for wagu. developed as yet, but which is spoken of by several Eng-
Passenger oar............... fG,ooo n-a,in. Motorcar lish managers aa feasible, is the colleeti~n of passengers 
Baggage, mail and expreee Engineer.............. $3 50 f3 60 f 1 al • lin • ._ h d f thr 1. • 

ear_................ ........ 6,000 Fireman............... 2 25 126 rom oc ma1n e pOIIl&.a a ea o a oug.ll tram; or 
Engine and tender•·····• .. • 1,000 Conduotor •••••• ••••••• s 5o uo the distribution of passengers similarly after the train has 

--- :Brakemaa ..••••••...•• 2 oo 
Total ....................... '17,500 Baggapmaa ..•••. _... 2 50 passed. A motor car under these conditions ceuld well 

Hotor ear.................... 12,000 -- -- perfiorm a fu ti'o · ·1 to th t hi h · '- d Tot.i .••••••.••••••.•• $La 75 et 25 nc n sim1 ar a w c 18 peri.orme , en 
Add b roundhouae II 1 b h 1.-. nurereaoe.................. fli.000 are ........ ·-········ a 00 a sma er sea e, y acauey carriages in a city, and the 

We-tgh.t 
01 

Tm"'- TotaL .......... _ ...... $ 16 76 territory reached at each of the stops made by the 
Passenger car ............... H tone. A.Min~ on '6,ooo.... 100 through train could be thereby greatly extended, at small 
Baggage oar •• _ .............. so .. Tota1 .•••••••..••••••••. i 7 75 cost and in a very convenient manner. This use of the 
Engine and tender......... 66 • Motor car wages.............. 9 26 

Tot.al ....................... 130 tona. Saving in wages.............. ,s 50 cars seems particularly applicable in this country. It is 
wetght of motor oar........ 65 .. Saving in fuel................. 6 oo scarcely worth while to run an accommodation train on 

Durerenee................. 65 tons. Total saving for motor oar .. $18 60 such a schedule that passengers from the express trains 

As regards the field for these cars the only valuable can be distributed at once to their own local stations, and 
practical data is at present coming from abroad. The the same thing is true about collecting passengers from 
Great Western Railway in England is now building local points and marshaling them at the stations where 
steam rail motor cars as fast as its Swindon works can the express stops; but a motor car can do this so cheaply, 
turn them out, and proposes to very greatly extend its and keep itself out of the way in so convenient a manner, 

. motor-ear services, of which there are approximately 20 that it can apparently be made quite useful as a feeder 
in operation at the present time. These Great Western to express trains. 
cars are 59 ft. 6f in. Jong over headstocks, 8 ft. 6! in. British railroad managers have found rail motor ears 
wide and 8 ft. 2 in. high inside, with steel underframes very effective in meeting certain forms of trolley compe. 
and a wheel base of 48 ft. 9 in. The passenger com- tition. Assuming that the advantage possessed by 
partment holds 52 passengers, with an arrangement of trolley lines in handling short-haul passenger traffic is 
seats substantially the same as that on the cars now used derived mainly from two sources-the possibility of run
on the lines of the Interborough Company in New York. ning a frequent service in small units and the benefit de
The engine has a vertical boiler with a working pressure rived from the ll88 of city streets as a terminal-it is evi
of 160 lbs,. dent that motor can can compete actively with one of 

The light train in England, which is used to work these functions-that of frequent servioe ; while their 
branch lines where traffic is not very heavy, carries a advantage in the use of a private right of way between 
normal crew of three men--engineer, fireman and a stops may compensate, at least in part, for their disad
gnard, who also performs the duties of :flagman, but who vantage in not being able to collect and set down passen
only has a part of an American conductor's work to do, gers in the streets of the cities through which they pass. 
because tickets are usually collected at the station plat. It is probable that there are a good many places in the 
forms. In the steam motor cars of the type now being country to-day where trolley roads ~re making havoc 
built for the Great Western it has been found, unlike the with short-haul profits, where a :rail motor car service 
experimental Rock Island results, that there is need for a would bring back much of the lost business and would 
fireman as well as an engineer on the car. This is due certainly share in the new business created by the trolley 
chiefly, of course, to the difference in type of boiler. lines. 
Therefore the Great Wes tern cars do not afford any It is a remarkable fact that, according to the best fa. 
saving in train crews, but they effect a very important formation available, there is _not at the present time a 
saving in fuel consumption where traffic is light, and in single service of rail motor ca.rs regularly running in the 
dispensing with switching and the use of an extra switch United States or Canada.. It may be confidently pre
engine for turning or re.making the train, as is at present dieted that within a very few years these ears will be in 

necessary with steam trains in terminal stations• Be- I common use in many localities in thi1 country, and that 
sides this, these cars can <werate with a very much I new places adapted for their profitable employment will 
smaller station force than a steam train can, and they can 

I 
constantly be found. What is needed now is more pr. ac-

9,lso make use of what, in English practice, are known as tical information like that in the excellent Rook Ialand 
''haltea" between the regular stations. The Board of reDort. - . . • · . - .- -~- ---· : . · ·•·. .i. 
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number was o,152. The most obvious reason for 
BAILROAD OONSTRUOTION AND the fact that the locomotive output was greater 

BETTERMENTS IN 1904. than that of any previous year except 1903, while 
TJ,.e year just past, while not one of acute depression, car output fell off so fast, is that the capacity of 

has been one where it has been necessary to keep rail- the locomotive works is not very :flexible, and an 
road expenditures down as low as possible. .After the extremely large number of orders placed in 1903 were 
congestion and freight blockades of 1902, the cost of cer-,1 for 1904 delivery. 
tain additional facilities was in a way a secondary consid- Taking up a brief survey of the important_ construction 
eration to the plain question of moving the traffic. But I work, both of new lines and of ex:tensiom, completed 
when the gains in grOB11 earnings began to slacken in the during 1904, there are two pieces of work, almost on op. 
latter part of 1903, and a remarkably severe winter I posite sides of the continent, which stand out above a.JI 
added t.o the embarrassment of the railroad manager, this , the rest iJa interest. One of these is the New York Sub
situation entirely changed. In studying the monthly ; way, about which nothing additional need be said in 
statements ef gross earnings and operating expeBSeS I view of the wide publicity it attracted last fall; the 
which have been isBUed by the railroads during the last I other ii the Ogden-Lucin Cut-off of the Southern Pacific, 
month ef 1903 and the whole of 1904, it is interesting straight through the waters of Great Salt Lake. This 
to 1ee the efforts that have been made to get operating . cut-off waa opened for regular passenger service on 
Gpe1IHI clown te the old ratio while gross earnings were 

I 
September 18 1904. ll was begun in June 1902 and 

faHing el: comprises a total of a little over a hundred miles of new 
The obTioua place to begin aaving in a year of re- track, taking the place of 14 7 miles of track around the 

trenchment ia in extraordinary expenditures. The prop- . old North Shore route by way of Promontory. Besides 
en, has got to be kept UP, but there ia a vast amount of 

I 
the saving in distance, the new line across the lake is 

work which can be done and purchases which can be level, while the old route went through extremely moun
made iD a year of greater surplus earnings, but which tainous country, involving very sharp grades and curves. 
ean as readily be omitted when conditiou no longer per- It required more than ordinary boldness and engineering 
mit 111eh outlays. The two general headings under skill to undertake so radical a step as this building of a 
which this retrenchment was undertaken most sharply in trestle across a lake, with the impossibility of any 
1904: were that of new eonstructiou and of equipment very satisfactory advance knowledge about the holding 
orders. The new ocmstruotion of ihe last few years has qualities of the bottom. 
bee1l chiefly a matt,er of rounding eut connections in old .Another very interesting piece of construetion work 
~, except bl the Southwest, where new country completed during the year was the Wabash entrance 
has baa opened up very rapidly; but even here the into Pittsburgh. The positio~ of the Wabas1l in years past 
c1tief characteri•tio of the construction has been that it has been that of a railroad reaching important point.a in 
baa been carried on by established railroad companies the Central West-Chicago, Buffalo, Toledo, St. Louis 
who desire to reach out further and further, but who and Kansas City-but bottled up by the fact that at 
were quite ready to stop work, temporarily at least, in a each of its important terminal points it has been con.
dull year. fronted by exceedingly sharp competition at the hands of 

The total new mileage built in 1904 in the United rivals who had better outlets and inlet.a for traffic. The 
Statea appears te have been somewhat under 4,000 final entrance of the Wabash into Pittsburgh was effected 
miles, according to the estimate prepared by the "Rail- by means of a line 60 miles to Jewett, Ohio, through 
road Gazette.» These estimates are made by means of exceedingly difficult country, involving a cantilever 
an inquiry directed to every incorporated railroad in the bridge with a 812-ft. span across the Monongahela River 
country, and the information thus furnished at first hand pool at an elevation of 70 ft. There are 15 tunnels on 
is supplemented by a current record kept throughout the the road. 
year. It generally happens that the figures ultimately There were three important pieces of construction in 
obtained by "Poor's Manual of Railroads," after the the St. Louis territory completed during the year. One 
lapse of considerable time, are slightly 1maller than the of these, the old Monroe-Mexico branch of the Burling
estima.te referred to above, and this is presumably occa- ton, which is used jointly by this company and by the 
sioned by the faet that in the December estimates bits Chicago & .Alton, with 63 miles of new line, saves the 
of the same new mileage are reported by the chief Alton 43 miles and the Burlington 67 miles between St. 
engineers, under slightly different description, in two Louis and Kansas City. Track-laying was also com
consecutive years. Last year the estimate was 5,652 pleted into Kan.SM City last July on the St. Louis Kan
miles, built by 235 companies, as against 3,832 miles, saa City & Colorado Road, which was chartered in 1884 
built by 172 companies this ear. to build from St. Louis to Kansas City, but was only 

Car and locomotiTe orders are also an interesting in- operated for 60 miles, between St. Louis and Bland, up 
dex of the retrenchment of the past year. The number to 190L Reorganized in 1902 as a part of the Rock 
of freight ears built in 1904 was only 60,806, as against Island, work ha.s been rapidly pushed, and the line now 
158,195 in 1903 and 162,599 in 1902. The number of forms the connecting link between the east, west, north 
passenger coaches, however, increased a little in 1904, and south Rock Island routes out of Kansas City and 
when 27144: were built, as compared with 2,007 in 1903. the Frisco system at St Louis, and is an essential part 
World's Fair traffic and special orders for the New York of the Southwestern Grand Di vision of the Rock Island 
Subway doubtless sufficed to bring this item above the system. The other of these new lines in the St. Louis 
corresponding one last year. The ear output is the territory-the St. Louis Memphis & South Eastern
smallest since 1897, when 43,588 cars were built. The opened to through traffic a new single-track road of fa
Olltput of locomotives ~uring the year was also smaller vorable grade between St. Louis and Memphis by the 
than in 1903, but the differeite was less marked. In completion of the portion from Southeastern Junction to 
1904 there were 3,441 locomotives built; in 1903 the Cape Girardeau, Mo., 124 miles. 
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The Pennsylvania. has for a number of years had an struction work into the space limitations of the present 
extremely large number of projects on hand. In 1904 article it will be impossible to do more thari· briefly men
work was stopped for a time on the low-grade line down tion several other pieces of work. Among these is the 
the Susquehanna, which was designed to · relieve the completion of the Newark track elevation of the· Lacka. 
congestion of freight traffic between Pittsburgh and New wanna, a very large job indeed, which has been consider
York and to permit of hauling heavy trains over an ably discussed in the engineering journals during the 
easier route than the existing one. But clearing for the past year or so. The Baltimore _ & Ohio import pier at 
New York terminal went on vigorously, in connection Baltimore, Md., which is 800 feet long and 127 feet 
with plans and preliminaries of the North River tunnel, wide-the largest pier for export and import on the 
and among other interesting pieces of work completed Atlantic seaboard-also belongs to the 1904 record. The 
during the year may be mentioned the Fairview yard, San Pedro Los .Angeles & Salt Lake road, which is 
across the river from Harrisburg, which is extraordinary composed in part of trackage rights in Utah and Nevada. 
on account of its size, the elevation of tracks through on the Oregon Short Line and in Ca1ifornia on the 
Newark, N. J., and the new terminal at Greenville on Southern Pacific and the Santa Fe, and in part of sev. 
New York Bay which is to be used as part of the eral hundred miles of new road between the · points 
ultimate plan to transfer cars across to Bay Ridge, take mentioned, was also practically completed during the 
them through Brooklyn, and across the East River by year. It was reported in August that 100 miles still 
means of a long bridge terminating near the present remained to be laid with rails and 46 miles to be graded, 
Harlem yards of the New Haven. The New Haven but it was expected that it would be ready for use by Ja·n. 
road is also engaged in an extensive scheme of partial uary 1 1905. Sixty-five miles of this road were reported 
reconstruction at present. A number of the main-line as completed during the year in the State of California, 
bridges were too light to carry modern large locomotives 115 miles in Nevada and 7 miles in Utah. In .A.labam~ 
with a proper degree of safety, and in order to provide the extension of the Seaboard under the corporate name 
for the rapid increases of traffic and to reduce the of the .Atlanta & Birmingham Air Line from Coal City 
running time between New York and Boston, it has into Birmingham is reported completed. This involves 
been essential that large engines should be used, and about 40 miles of the entire line of 166 miles between 
consequently that these bridges should be replaced with the two ·cities. The air.line distance is 146 miles, and 
heavier ones. This work is now in progress, together it may therefore be readily understood that in the hilly 
with the preliminaries of building the proposed six.track I country traversed this has involved very heavy work. 
route to New Rochelle. The most difficult construction work of all is on the 

In order to get an account of the year's important con• section completed this last year. 

RAILROAD AND INDUSTRIAL DIVIDENDS FOR BBVBN YB.ARB. 

The following table shows the dividends paid for seven years past on all railroad stocks ( of steam 
railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. Sto.cks which have 
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually 
pa.id form the basis of a year's total. Those declared in one year and paid in another appear in the latter year. 
In classifying the companies, we bring together under each market the stocks dealt in in such market-thus 
Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, etc. We have 
also added at the ntreme end of the table a statement skewing the dividends for the same periods on some of the 
leading industrial stocks. 

DIVIDENDS ON RAILROAD STOCKS. 

Name of Company. Dividend Periods. 1898. 1899. 1900. 1901. 1902. 1903. 1904.. 
----------,------1-----1---- ----,-----,---------,-----

NEW YORK. 
Alabama Gt. Southern, pref.,A. 
Alabama & Vicksburg ..•..•...• 
A.ich. Top. & Banta B'e,oommon 

Do do pref ..... 
Baltimore & Ohio, common .•. 

Do do pref ..••..••. 
Bangor & Aroostook ..•••••..•. 
Buffalo Rochester & Pitts. com. 

Do do pref. 
Buffalo & Buequeh. BB., com .. 

Do do pref. 
Canada Southern, (leued) .••••. 
Canadian Paol1lo .••...•. ..•..••. 

Do do pref ••••...••.•••. 
Oentral of !few Jersey ....••••. 
Oheeapeake & Ohio .. ._ •..•••••• 
Ohlcago &AltonBailwai, pref. 
Chlo. Burl. & Quinoy B.Jt ku«l. 
Ohloago & Eaatern Ill., oommon 

Do do pref . . . 
Ohio. Great West.em pre:f. A .. . 
Ohle. Ind. & Louisville, com .. . 

Do do pref •••. 
Ohloa,go Junction Railwaye, &o 

Do do do pref. 
Chioage K1lwankee & St. Paul. 

Do do pref. 
Ohloago & North West.em ••..••. 

Do do pref .. . 
Ohio. Bookhland & Pao. Ry ... . 
Ohle. et. P. Minn. & Omaha .•.. 

Do do pref. 
Ctn. Ham. & Davton, oom 

Do do pref., A & B 
l>o do new pref. 

Cln. N. 0. 6 Texas Pao., com. 
Do do pref .. 

Cleve. Ctn. Ohio. & et. Louis ... 
Do do pref. 

Cleve. & Plttsb., gnar. (leased). 
Oolorado & Southern, ll!lt pref. 
Delaware & Hudson •••.. •-··-·· 

June and Deo. 
Annual-Ang. 

June and Dec. 
Feb. and Aug. 
March and Sept. 
March and Sept. 
Jan. and July. 
Feb. and Ang. 
.Feb. and Aug. 
Qnart.erly-Jan. 
Quarterly-Mar. 
F'"eb. and Aug. 
April and Oct. 
April and Oct. 
Qnarterly--Feb. 
A.nnnal:....Nov. 

Jan. and July. 
Quarter]y-J an. 
Jan. and July. 
Qnarterly-J an. 

Beml•annnaL 
June and Dec. 
June and Deo. 
Quarterly-Jan. 
Quarterly-Jan. 
April and Oct. 
April and Oct. 
Jan. and luly 
Quarterly- Jan. 

Quarterly 
Feb. and Ang. 
Feb. and Ang. 

Quarterly-Jan. 
Quarterly- Feb. 

Quarterly-Mar. 
!ilaroh and Sept. 
Quart,er)y-J an. 
Quarterly-Mar. 
April and Oct. 
Quarterly-Mar. 

6 
5 

--·2·· 
5 

···2·· 
4.19 
4. 
4 

···s·· 
6 
5 
7 
5 
7 

4¼ & lOstk. 
2 
7 

--·i·· 
5 

6 
5 

... !ii; 

···2·· 
5 

···2·· 
' 4. 
4. 
1 

···a·· 
319 
6 
4 

···i"" 
8 
6 
5 
7 
6 
7 
5 
319 
7 

···i·· 
5 

·-·5--
7 

·--~--

8 
6 (a) 

···i·· 
2 
4. 

... 6 •• 
5 

···2·· 
519 
4 
5 
1 

···a·· 
4.lt 
8 
5 

···2·· 
10 (b) 

6 
5 
7 
6 
7 
5 
5 
7 

···4,·· 
5 

--·a·· 
5 
7 
2 
5 

···si; 
5 
7 
a-i. 
7 • 

9 
6 
4. 
6 
4 
4. 

···4·· 
6 
5 
2 

· 219 
5 
4. 
8 

• 1 
4. 
7 (If) 
6 
6 
5 · 
1 
4 
8 
6 
7 
7 
7 
8~ 
5 
8 (b) 
7 

···4.·· 
5 

···2i; 
4. 
5 
7 
319 
7 

10 
6 & S extra. 

4 
5 
4, 
4. 

·-·~i; 
6 
5 
4. 
2 
519 
4 
8 
1 
4, 
7 
6 
6 
5 
31\ 
4, 
8 
6 
7 
7 
7 
8 
719t 
6 
7 
2 
4, 
5 
2 
5 
4 
5 
7 

" 7 

9 
7 
4 
5 
4 
4, 
3 
6 
6 
5 
4 
21\ 
6 
4. 
8 
1 
4 
7 
8 
6 
219 
219 
4 
8 
6 
7 
7 
7 
8 
8~ 
6 
7 

···4·· 
5 
2 
5 
4. 
a 
7 
2 
7 
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DIVIDENDS ON RAILROAD STOCKS.-CoNTINtTED. 

Name of Company. Dividend Periods. 1898. 1899, 1900. 1901. 1902. 1903, 190,. 

Delaware Laok. & Western .••. . ~uarterly-Jan. 7 7 7 7 7 7 7 & l0extra 
Denver & Rio Grande, J!ref ..... an. and July 2¼ 4, 4 6 5 5 5 
Des Moines & Fort Do ge, pref Annu.al-A:~st 6 7 7 7 7 7 5 
Detroit & Maokinao, prel ••...•. Jan. and uly. ·····• ...... ...... ... ii; ···a-- 2¼ 5 

~~~rl
1Tem·iia.uie:::: :: Semi-annual. ...... ·--2·· ···a-- 3¼ 4 

·--2·· 1¼ ···s·· ···5·· ···5--Do do pref. April and Oot. 4¼ 5 5 
Ft. W. & Denv. O'y "stpd. stk." Annual-April. 2 2 "iT. "i"i"" 2 4 4 
Georfa (leased) ..••..••..••.•••. Quarterly-Jan. 11 11 11 11 11 
Gran Rapids & Indiana .•••••• April and Oot. ···ai; ···1·· 1 2 8 3 3 
Great Northern ..•.. .•.•••..•• . Quarterly-Feb. 7 7 & ls extra 7 7 7 
Gree~y & Western .......... Annual-Feb. ...... 1¼ 2¼ 3 4 4 4, 
Gulf Ship Island ..•••••.••••• ~uarterly-Jan. ...... ...... ···--- '""iii ···s·· 3 4. 
Hoc!dng Valley, oom ..•••.••••. an. and July, ...... ...... ···sii 3 3 

Do do pref ..••••••••. Jan. a1 d July, ···5·· ···s·· 4 4 4 4 
Illinois Central . .•. . .••..•..••.. Mar. an l Sept, 5¼ 6 6 6 6 
Interbor. Rap. Tr. (N. Y. City). ·--·-· ............ ...... ···a·· .•• iig ...... ...... . ..... 2 
Iowa Central~ref .••.•••..••••• 

• Annual. •• 
. ..... ···i'' ... i'" ···2·· ""ii; Keok. & Des o., pref. (leased) ···5·· ¼ ¼ 

Lake Erie & Western, pref . ..•• . Jan. and July. ···1·· 2 4 4 4 8 
Lake Shore & ·Mtoh. Southern . . Jan. and July. 6¼ 7 7 7 7 8 
Louisville & Nashville Feb. and Aug. ···,·· 3¼ 4, 5 5 5 5 
Manhattan Elevated, (lea·sed): : ~ua.rterly- Jan. 4 4 4 4 71'6 6 & 1 enra. 
.Hiohigan Central .••••••••••••••. an. and J nly. 4, 4, 4 4 4 4 4 
Minneapolis & St. Louis, oom . . Jan. and J .lly. ···si; ···,i; 1¼ 4 5 5 2¼ 

Do do pref .. Jan. and J11ly. 5 5 5 5 5 
Minn. St. P. & 8. S. Marie, oom. April and Oot. ...... ...... . ..... ...... ··--·· 2 4 

Do do pref April a.ud Oct. ...... ...... . ..... '""2i; ···5·· 7 7 
Missouri Paoiflo..... . • • • • • . .• •. Jan. and July. 

•01 so:·iiy. a oq. o<>ntroi, 1 saning it: tr.o 
5 5 

Mobile & Ohio stook trust otfs 1% pd. Feb, '98; in tfs. 1 2¼ 3¼ 4 
Na.shv. Chatlianoo11:a & St. Louis Feb. and Aug. 4 ...... ...... ···a·· 4 
New Orleans & Northeastern .. Annual. ···4·· """4'" ···5·· ···5·· ···5·· 3 
New York Centiral & Ha.dson ... Quarterly-Jan. 5 5 
N, Y. Chicago & St.L., let pr ef. Annual-March. 2 ...... 5 5 5 5 5 

Do do 2d pref. Annual-March. ;{;n 8 &
0

4°& 25 sis·&·, 2 3 3 3 
N. Y.&Har.lno.4.thA. v .,oom. &pf. J·.&J.andA.&O. 10 & 4, 10&4 10 & 4 10 & 4 
N. Y. New Haven & Hartfor d .. Quarterly-Mar. 8 8 8 8 8 8 8 
Norfolk & Southern ..•••••.•.••. ~uarterly-.J an. 4 4 4 4& 1 extra 4 4 4 & 1 extra. 
Norfolk & Western, common . .. une and Deo. ···s·· ···4·· ... " .. 2 2¼ 3 3 

Do do pref .•••••• Feb. a.nd Aug. 4 4 4 4 
Northern Paoiflo .••... .. .••. . ... Quarterly-Feb. ... i .. 2 4 4 5¼ 7 6 & l\a,extra. 
O~on RB. & Navigation, com. ... , .. ···4·· ···4·· ···4·· o do pref .. Jan. and July. 4 4. 4 
Paoiflo Coast ..•..•••.••..•••.••. 'uarterly-Feb, 2% 2 4 4 4~ 5 5 

Do 1st pref . •••••.••. ua.rterly-Feb, 5 419 5 5 5 5 5 
Do 2d pref ••••.••••• uarterly-Feb. 4, 31s 4, 4 4~ 5 5 

Paoiflo Mail ..••. . ••..••..••..••. une and Deo. 2¼ 3 ...... ···2-- ···4.·· ···4·· ···ai; Panama. ...•..••..••..•.•.••..••. ···5·· ···s·· ···a·· Peruuiylvania. Railroad ..... . ••. May and Nov. 6 6 6 6 
Pitts. Cin. Chlo. & St. L., oom .. Feb. &11.d Ang. ...... ···a·· ···4·· 1 3 3 3 

Do do pref ... Jan. and July. ...7 .. 4 4 4 4 
Plttsb.Ft.W.& Ch., guar. & speo. auarterly- Jan. 17 7 9U 7 7 7 
Pittsb. Youngat'n & Ashtabula.. arch and Sept. 6 8 6 6¼ 7 7 7 

Do do pref. March and Sept. 7 7 7 7 7 7 7 
Railroad Securities, pref •.•••. April and Oct. . ..... ...... ···s·· ···,·· 4 4 4 
Beading Company, lat pref .••. Ma.roh and Sept. ...... . ..... 3 4 4 

Do do 2d pref . ••. May and Nov. ...... . ..... . ..... . ..... . ..... l¼ 4 
Rook Wand OJmpa.ny, pref .. Quarterly-Feb. --·5·· ···5·· ···5·· ···5·· ···5·· 4 4 
Rome Watertown & Ofdensb'rg Quarterly- Feb. 5 5 
Bt. Jos. & Grand Isl., at fret . . Jan. and July. C, 8 8 I¼<•> :¼(c) ... 4 .. ···4·· St. Louis & Ban Fran., 18 pret Quarterly-Jan. 4, 4 •' Do do 2d pref. ~uarterly-Mar. 1 2 2 319 4 4 4 

Ohio. & E. m, com. tr. otfs •.. an. and July. ...... ...... . ..... . ..... . ..... 10 10 
Do do pref. tr. otts •. . auarterly-Ja.n. ...... ...... . ..... ...... ···4·· 6 6 

.LC. Ft. B. & M., pf. tr. otfs •.. ua.rterly- Jan. ... i .. ···2·· ···s·· ···4·· 4 4 
Boutllern RaUwayfrpref .••.•••. April and Oot. 5 5 5 
Te:anea11ee Coal & on, oom (d) Quarterly-Feb, ...... ...... 6 ···2i; ···2is ···2is ...2¼ Te:xas Central, oom. .••.•••••••. Annual-July. ···s·· ···,·· .. .... 

Do pl'ef ..••••• .••••• Jan. and JuJ.J. 7¼ 5 5 5 
Union Pa.oifto, common •.••..••. April and Oct. '""ii; ···sii 3¼ 4 4 4 4 

Do pre!.... . . •• . April ~!i_ Oot. 4, 4 4 4 4 
Vioksb. Shreve. & Paoiflo, com. ...... ...... ...... ...... ···5·· 212 3 

Do do pre! Annual. ...... ...... . ..... . ..... 5 5 
BOSTON. 

Boston & AlbanJ ~eased) ..••• . ~narterly-Mar. 8 8 •s~ s, 8, Bl!& 8¾ 
Boston & Lowe ( eased) .•..•• . an. and July. 8 8 8 8 8 8 8 
Boston & Maine oom ..•••••.•• . Quarterly- Jan. 6 6~ 7 7 7 7 7 

Do pref .••...•. March and Sept. 6 6 6 6 6 6 6 
Boston & Providence (leased) .. ~uarterl!- Jan. 10 10 10 10 10 1~ 10 
Boston Revere Beaoa & Lynn . . an. an July, 2 2 2 2 2 2 2 
Ctn. Band. & Clev., oref.(lea.sed~ May and Nov. 6 6 6 6 6 6 6 
Oen. & Mont. all olaaaee cfl'sed ~uarterly- Jan. 7 7 7 7 7 7 7 
Oonneotiout R1ver. (lea.se ) ..••. an. and July. 10 10 10 10 10 10 10 
Oo-.n. & Pusnmpaic,pf.(leasPd) Feb. and A~. 6 6 6 6 6 6 6 
Ean~aa & Ne. A.mer. (leased) . April and Oo . 5 5 5 5 5 5 5 
Fttoll u.rA', pref. 0eased). • •••. Quarterly- Jan. 4, 4 \5¼ 5 5 5 5 
Ft. Wa7Jl• & Jaok:,/t~f (leased.1 MIU', and 15ept. 5¼ 5¼ 5¼ 5¼ 5¼ 5¼ 5¼ 
Hartford • Conn. eat. (lea.sed1 Feb, and Aug. 2 2 2 z 2 2 2 
Maine Central................. . auarterly-Jan. 6 6 6 6 6 6¼ 7 
Mooheat.er & Law'noee2ieased) ay and Nov. 10 10 10 10 10 10 10 
Nashua & Lowell (leas > .•••••. May and Nov. 9 9 9 9 9 9 9 
Nort1lern (N. H.) (leased) . .•••. §uarterly-Jan. 6 6 6 6 6 6 6 & ¼extra. 
Norwich &Woroeat'r pfd.(leas'd) u.&rterly-J an. 8 8 8 8 8 8 8 
Old Colony (lealed) ............. uarterly-Jan. 7 7 7 7 7 7 7 
Pere Marquette, common. .••••. ...... ...... . ..... ···s·· ···4·· 2 1 

Do do pref .••.•••••. Feb. and Aug. ·--5·· --·5·· ·--5·· 4 4, 

Pittsfleld & No. Adams (leased) Jan. and July. 5 5 5 5 
Providence & Worcester •••..••. ~uarterly-Mar. 10 10 10 10 10 10 10 

,:::t ir~saoiiiis•·ts '<Fse<i> an. a.nd July. 2 2 3 4 3 1 ···a·· April and Oot. 6 6 6 6 6 6 
Vermont Val~·-·· ...••...••.. Jan. and July, 6 6 6 6 6 6 8 
Worcester N ua & Rochester. Jan. and July, 51' 4.¼ 4 s-.i. 6 4¼• 5, 

PHILADELPHIA. 
5 5 5 5 Catawissa. (lea.sedk pref, 11tooks. May and Nov. 5 5 5 

Delaware & Bonn Br'k dleased) Quarterly-Feb. 8 8 8 8 8 8 8 
Elmira & Wllliamsport eased). May and Nov. 4·56 4·56 4·62 4,•52 4·50 4·52 4·52 

Do do pref .. . .. . Jan. and July. 6·88 6·28 6·32 6·4.0 6·30 - 6 ·30 6·30 
Huntingdon & Broad Top ..•••. ···5·· ···si; ···1·· ···s·· ···s·· 5 1 

Do do pref ..... Jan. and July. 7 6 
Lehigll Coal & Navigation .•••.. May and Nov, 4. 4 5¼ 6 5 6 7 
Lehigh Valley, common ..••.••. ...... ······ ...... ...... ···••-= ...... . ..... . ..... . ..... 1 

Do do preferred..... . ···5i; ""5i; --·s·· ···5i; ···5i; ···s·· 10 
Little Bohuylkill (leased) ..••... Jan. and July. 5 
Minehill & BohuyL Hav. (leas'd) Jan. and July. 5¼ 5¼ 5¼ 51 5¼ 5¼ 5¼ 
New York Phila. & Norfolk .••. June and Dee. ... 8 .. ···s·· --·s·· 6 5 6 6 & 2 extra. 
North Pennsylvania (leased) ... ~uarterly- ~~eb. ~ 8 8 8 
Northern Central . .. . .••...••... a,n, and July. 7 7 7 8 8 8 8 
Phlla. Balt. & Washington •.. • . June and Deo. ...... ...... ...... ···2·· 2 4 4. 
Philadelphia. & Erle, common. July and Deo. ·12·· ·1:r· ·12·· 4. 4 4 
Phila.. Germa.nt. & Nor. (leased) Quarterly-Mar. 12 12 12 12 
Phila.del~~~n & Trenton (leas'd) iuarterly-Jan. 10 10 10 10 10 10 10 
Phlla. W ~n & Baltimore an. and July, 7 7 7 7 7 See Ph.Bal. &W a.sh. 
P1tt11. Bess. & Lake Eriei com . . April and Oct. ...... ···s·· ··rr .•• 6 •• 3 3 3 

Do do pref. ( eased) June and Deo. ·y;;· 6 6 6 . 
United Cos. of N. J. (leased) ... . Quarterly- Jan. 10 10 10 10 10 10 
West .TerRPV c\r B~a.11bore . ... . .. . Ma.r. and Sept. i 5 5 5 5 5 5 
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DIVIDENDS ON RAILROAD STOCKS.-C0NCLUDED. 

Na.me of Company. Dividend Periods. 1898. 1899. 1900. 1901. 1902. 1903. 190£. 
--------- ----- ----

BA.LTIJYIOKE. 
Atlan.. & Char. Air Line (leased) Mar. and Bept. 6 6 6 6111 7 7 7 
Atlantic Coast Line Company .. ~uarterly-Mar. 4 & 100 etk. 41g 5 41g 6¼ (b) 8 8 
Atlantic Coast Line RR., oom an. and July. ...... ·----· ···2i; 21g 31s 5 5 

Do do pref .. Mav a.nd Nov. ···5·· ···s·· 5 5 5 5 
Georgia. South. & Fla.., let pref. May and Nov. 5 5 5 5 5 

Do do 2d pref. May and Nov, 3 3 4 4 4 4 4 
West Virginia Cent. & Pittsb ... Mar. and Sept. lg 1 219 319 2 ----·· ...... 

•Leased Nov., 1900, to N. Y. Cent. & Hnd. R. RR. at 8 per cent per annum. t Pa.id 4~ per cent tn Ja.n, UOS, viz.: regular quar terly dividend of 1~ per cent and 
S per cent as a.n "advance payment of part of dividend for coming year." i Leased to Boston & Maine from July 1, 1900, a.t 5 per cent per annum on preferred 
stock. I Also 2 per cent extra. declared on both stocks, payment on 1rnaranteed special stock being withheld awatttna legal decision. (a) In Jan., 1908, dividend 

~'ii~u:tb:~:f~~:v~~~3~~ fnawir.- (a~~!n~~~'f:. fo~.~t~~:~~rd~~~~"di!i~nfo 'l:~1~e <iir~~~~oi/~~~~vi~dot t~~ fii;;e~:: ~~a!:Ut~~~tir~ntf:cl>:21j~~ 
stock and pay the accumulated dlvidend11 thereon, amountln,r April 1, 1900, to 54 per cent . (s) Leased from April 1, 1909, to Interborougb Rai id Transit Co., 
and paid Apr., 1, 1908, from surplus earnings for the nine months to that date an «utra diTidend of 1 per cent. ('I/) Leased from Oct., 1901, to C. B. & Q. R ailwa11 
at 7 p. c. per annum on stock. (~) Also 50 p. c. in stock. 

DIVIDENDS ON LEADING IND1JSTRIAL. STOCKS. 

Na.me of Company. Dividend Pertods. 1898. 1899. 1908. 1901. 1902. 1903. 1904. 
- ---- ---- ----- ----

Adams Express ..•.••.......•••. June and Dec. 8'&$100bds. 4 4 & 2 extra. 4 & 4 extra. 4 & 4 extra. 4 & 6 extra 4 & 6extra. 
Allie-Chalmers, preferred ....•. Quarterly-Feb. &ncorporat ed May 7, 1901.) 31s 7 7 1~ 
Ama~ama.ted c;:r.per ..•....•.• Quarterly-Feb. [ corp.in '9 9.J l '1! &¼ex. 6 & 2 extra .&llg extra. 2¼ 2 2 
Ame oa.n Agrio . Chem., pref. April and Oot. Inc.inMay

4 ,' 9.~ 3 6 ... 6 .. 6 6 6 
American Beet Su~ar, pref'd .. Quarterly-Jan. Ino.Mar. 2 ,'99. 1¼ 6 6 6 6 
American Can, pref ...•..••. Semi-annual f Inoorporat ed Mar.19,1 901.~ 6 ·--2·· 21g 5 
American Oar & Foundry, oom. Qnarterly-Feb. Inoorporat ed Feb. 20,1 899. 1 2 4 1 

Do do pref. Quarterly-Fob. ···s·· 31s 7 7 7 7 7 
American 'Jotton on, common. June and Deo. 4 31g 2 4 4 3 

Do 1o pref ..••. June and Deo. 6 6 6 6 6 6 6 
American Express ............•. Jan. and July 6 6 6 6 &1 extra 6 & 2 extra. 6 & 2 extra 6 & 2 extra. 
American Linseed, preferred . . Quarterly-Mar. [Ino. Deo.5, 1 898.] 514 514 . .. i¾ ···,r· ···7·· ···1 ·· American Looomotlve, pref . . .. Quarterly-Jan. [Inoorpnrat edJunel0,l 901.] 
American Smelt. & Ref'g, oom Quarterly-Jan. .. . .. .. . -----· ------ ···7·· ···7·· ···7·· 5 

Do do pref. Quarterly-Jan. [Ino. Apr. 4, '99.] ll\i 7 &71sextra.. 7 
American Snuff', common ..... 8uarterly-Ja.n. 

[Inoorporat ed Mar."i3,1 ooo:r··· I ···a·· ---6-- 10 10 
Do do lreforred ...•. uarterly-J an. 6 6 

American Sugar efl.nlng, oom. Quarterly-Jan. 12 12 7l\i 7 7 7 7 
Do do pref. Part Q-J part J &J 7 7 7 7 7 7 7 

American Telephone & Teleg Qua.rteriy-Jan. [BeeA.mer.B ell Telep.] 3 & l\i extra. 6&1:i.extra. 6&l¼extra 6 &llgextra 6&llg extra. 
American Toba.coo, common ... Qnarterly-Feb. 8 7 & 1000.stk. 6 6 9 lllg 9 

Do do preferred .. §uarterly-Feb. 8 8 8 8 8 8 6 
American Woolen, preferred ... uarterly-Ja.n. [Ino. Mar. 29 , '99.] 31g 7 7 7 7 7 
Broo~ Union Gas ....•.....•. uarterly-Mar. 6 6 7 8 8 8 91g 
<Jolor o Fuel & Iron, oom ..•. Quarterla-J an. 

Aooumulate d div:i,aid in •·•·•• 3¼ 31g ···4 .. . ..... 
no do do pref .••. Feb. an Aug, '00, 40 8 8 ···s·· Oommeroial Cable .•••.......••. ~na.rterly-J a.n. 7 & 1 extra. 7&1 extra. 7 & 1 extra. 7 & 1 extra. 7 & l extra. 7:\&lextra 

Consolidated Gas of Baltimore. une and Deo. 414 4 314 & 21g ext. 314 s 3 4 
Oonsolldated Ga.a of N. Y .....•• Quarterly-Mar. 8 5¼ 6 8 8 8 8¼ 
Consolidation Coal.. .••..••..••. Annual-Feb. 2 2 2 2 2 2 2 & 2 extra. 
Continental Tobaooo, common. auarterly-Jan. [Inoorpora.t ed Dec. 9, l 898.] 

7 ···1·· 91g 141g 16 
Do do pref ..••. uarterly-J an. ll\i 7 7 7 

Com Produoto, com .•••••..•••. rarterly- Feb. -----· ··---· ...... ...... ···ai; 3 1 
Do do pref ..••.•..••••. ua.rterly-Jan. "io·· ···--· ...... ·io·· 7 7 

Diamond Match .......•..•....•• uarterly-Mar. 10 10 10 10 10 
Distillers' Seourltlee Corpor'n.. uarterly-J an. flnoorporat ed Sept. 18, 1902.] ...•.. ···4.·· 4 4. 
General Chemical, common .••. uarterly-Mar. Inoorpora.t edFeb.15, 1 899.]-~ 5 ···a·· Do do preferred .•. uarterly-J an. 31g 6 6 6 
General Eleotrio, common. ..••. uarterlv-J an. Stk. red. •0% 1n'98.3 619 9 8 (e) 8 8 
International Paper, common 1 2 """7i; (a) 

... 6 .. ···a·· ···a·· ···a·-Do do preferred 8uarterly-Jan. 41g (a) 41g (a) 
International Silver, pref .••••. uarterly-Jan. 

[lnoort'°ied M. ar.2,;is99.J 
1~ ···2·· 4. 4.f 4 

lntemat'l Steam Pump, oom ... Quarterly-Jan. ···a·· 4 4 319 
Do do do preferred luarterly-Feb. 3 6 6 6 6 

Laoledb Gas, common .••..••••• uarter}y-Mar. 3 3 4 4,. 4 4 (i) 5 
Do do preferred . . ••••••. une and Deo. 8 (b) 5 5 5 5 5 5 

Ma.okay Companies, pref ..••••. Quarterly-Jan. 
[Org:ii{;98.] """i"" ........ ........ ........ ---.-· 3 

National BisoUit, common ..••. Quarterly- Jan. 4 
Do do preferred .••. §uarterly-Feb. 514 7 7 7 7 7 7 

Nat. EnameL & Stamp'g, oom. uarterly-Jan. [Inoorp'ated Jan., 1899.] ···7 .. ... 6i; 4. 4 4 
Do do pref. uarterly-Ja.n. ... i .. . .. i .. I 7 7 7 

National Lead, common ..•..••. 1 ···7 .. ···1·· ···1·· ···1·· National Lead~referred ..•.••. Quarterly-Mar. 7 7 7 
New England aleph. & Teleg. Quarterly-Feb. 6 6 6 6 6 6 6 
North Amerioan ................ r..-terly-Mar. ·----- ···a .. .•. 6 •• ···a·· ···a·· 4 5 
Peonle'e Gas-L. & Coke (Chio.). uarterly-Feb. 6 6 6 
Plttsbnr~h Coal, preferred .••. uarterly-Jan. [Inoorporat ed Seit., 18 99.J 7 7 7 7 7 (c) 
P. Lorillard, preferred ..•••..•• uarterly-Jan. 8 8 8 8 8 8 
Pressed Steel Car, common .••. uarterly-Feb. [Inoorp'ated Jan. 13, '99.j 6 4 4 4& l extra 3 

Do do preferred. .. uarterly-Feb. ·-·- .. 514 7 7 7 7 7 
Pullman Company .•••.••...•••• Quarterly-Feb. 28 & 50 stk. 61g 8 8 8 8 8 
Rallway Btee S£rlng, oom •..•. [Inoorporat ed Feb. 25, 1902.] ...... ---6~ ···1·· 2 

Do o pref ..••. Quarterly-Mar. 
flno ... May 3d '99.°j"i;. ···7·· ···1·· 7 

•Republic Iron & Steel, prefer'd Quarterly-Jan. 7 7 ...... 
Rubber Goods Mfg., common Quarterly- Jan. Inoorp'ate Jan. 26, '99.] 2 3 """7"" ···7 .• ···7·· Do do preferred. Quarterly-Mar. ...... 514 7 7 

lose-Sheffield Steel & Iron, pf. §uarterly-Jan ·so-- ·as·· 514 7 7 7 7 
Standard Oil .• - •••. -••.•.• - .•• - . uarterly-Mar. 48 4.8 (5 ,U, 36 
Swift & Company ....••...•..••. uarterly-Jan. 614 7 8~ (a) 7 (a) 514 (a) 7 7 
Union Bag & Paper, preferred. Quarterly-Jan. [Ino. Feb. 27 ,'99.] 31g 7 7 7 7 7 
Unttiad Frll1t .••...••..•...••••. Quarterly-Jan. 2111 10 8 6 & 1 extra. 6 & l extra 7 
United Gas Improvement ....•. Quarterly- Jan. 8 8 8 8 8 8 8 
United Shoe Machinery, oom .. aua.rterly-Ja.n. [Ino. Feb., 1 899.J 423 8 8 8 8 8 

Do do pref .. uarterly- Jan. 319 6 6 6 6 6 
United States Express ...••..••. May and Nov. 3 8 3 3¼ 4 4,. 4 
United States Leather, uref .••. rarterly-Jan. 4l\i 5 6 6 6 6 6 
United States Rubber, oom ..••. narterly- Jan. ...... 2 2 """i"" ...... ...... """4i; Do do pref ..••. uarterly-Mar. 8 8 8 ···4·· ···4·· ;U, 8. Steel Corporation, oom . .. uarterly-Mar. [Cone. in '01 of var. steel oo's of U. 8.] 2 ···1·· Do do preferred uarterly-Feb. ···4·· """4"" ···4·· 319 7 7 
'Va.-Carolina Ohemtoal, oom ... Quarterly-Mar. 4 42'.I. 21g ··--·· Do do pref ... ~uarterly-Jan, 8 8 8 8 8 8 8 
. ells, Far~o & Oo ..••.••.•••••. an. and July. 6 6 6 6 6 & 3 extra. 6 & 2 extra. 6 & 2 extra. 
Welsba.oh o .•••••..•..••..••••• Annual. [ Coneolidatl on in J900.] ··L5·· 2 2 2 2 
Western Union Tele~aph ...•.• 8uarterly-Jan. 5 5 5 5 5 

eetinghouse El. & an., J)ref. uarterly-J an. 7 7 7 7 7 7% (i) 10 
Do assenting stk. Quarterly-Jan ·--··· ·-·-·· Mi 61g 7 714 (i) 10 

(11) Fluctuations in yearly amounts due to variations in dates of payment. (b) Includes Sp. c. in Feb. for accumulated dividend. (c) Of this l" p. e. ts 
~yable in 6 p. c. Interest-bearing dividend scrip. (e) Also 66 2-8 p. c. In stock paid Jnly 15, 1002 (f) A.lso paid in Ja.n., 1908 21~ p c in scrip for unpaid 

Tldends to that date (i) Increase due to cha.nae In dividend period. 
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RAILROAD COMPANIES. 
(Fon MISCELLANEOUS COMP.A.NIES SEE P.A.GES 395 TO 421, INCLUSIVF.) 

EXPLAN A.TOBY.-Thie SUPPLEMENT ie expressly intended tor nee in oonneotion with the investment news and official reports t>Ubllehed 
.trom week t,o week in the CHRONICLE. Frequent reference ie therefore made t,o the volume and page ot the CHRONICLE (ae, V. 74., p .. 000) 
where tuner tntormatton may be found, Following each statement also ie given a reference to the latest news item in the OH&ONICLE respecting 
the oompany. As every euoh item oont&ine a reterenoe t,o the last preceding item, the reader oan run back over the oompa.ny'e hiet,ory 
at pleaeure. Annual reports are in blaok-taoed figures, and italic• indicate a paragraph headed by the name ot some other company. 
l-r,,da,-Any company not; in regular a.lpha.betioa.l order may be tound by means ot index to roads leased a.nd ooneollda.ted in this SUPPLEMENT. 
Ditndend•.-The dimdends tabulated in the text a.re those actually paid during the calendar yea.re named, irrespective o.t when earnea. 
Net earning, a.re given after deducting opera.ting expenses and usually taxes, but not interest , rentals or other tlxed charges. 
8ecuritiu.-These are described in tabl.e at head ot page [except the stock, tor la.ck of space, sometimes only in text below] as follows: 

Mile, of Boad.-Oppoeite bonds this means the miles of road owned covered by the mortgage. 
Size or Par Value.-Showe (in dollars unless otherwise marked), the denominations or par value, "100, &o.," signifying $100 and larger. 
Bate Per Oent.-The interest and dividend rate, per annum ta here shown; g., gold; our., currency; x, extra; a. stock or scrip. 
When Payable.-J. & J. stands for January and July; F. & A., February and Aug11st; M. & S., March and September; A. & 0., April and October. 

M. &N., May and Nov.; J. & D., June and Dec.; Q.-J., quarterly from Jan.; Q.-F., quarterly from Feb.; Q.--M., quarterly from March. 
Bonds, principal when due, etc.-Thie column shows the date when the bonds mature and the a.mount and date ot the last dividend. 

A.bbreinations in table: M. for "mortga.fe;" gen. M. for "general mortgage;" con. M. or ooneol. M. for "consolidated mortga.~e;" ino. M 
or "income mortgage;" g. for "gold;' o. or our. for "currency;" guar. p. & 1. for "guaranteed principal and interest; 'cum. tor 

,. cumulative; " non-oum. tor" non-oumula.tive;" oonv. tor "convertible into stock at holder's option;" pref. for "preferred; " a. t. for "sin.kin~ 
fund;" 1. gr. tor "land grant;" r. fully "relrletered (no coupons);" c. "coupon;" o. * "ooupon but may be registered as to principal;" br. "branch:' 
end. "endorsed;•• "red." redeemable; dl'rn" or "drawn" subject t,o call when drawn by lot; "p. m." "per mile;" a.e'd " assumed.'' "x " 
Payable without deduction ror any tax. Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) a.re indicated thus: 

NEW YORK CITY- N. V. CITY-(Oonduded- BALTIMORE- LOUISVILLE- PITTSBURG-

B- Bowling Green Trust. 
Ce- Central Trust. 
01- City Trust. 
Col-Colonial Trust. 
Eq-Equltable Trust. 

ii- Stll ndard l'rust. 
Ta-Trust Co. of America. 
Un- Union Trust. 
Us- United States Trust. 
U■m-U. 8. Mort. & Trust Co. 

BBa- Bait. Tr. & Guaranty, 
CoBa- Continental Trust. 
FBa- Fidelity & Deposit, 
MBa- Maryland Trust. 
Me Ba-Mercantile Tr. & Dep. 
S Ba- Safe Dep. & Trust Co. 

CL-Columbia Fina.nee & Tr. CPI-Colonial Trust Co. 
FL-Fidelity Tr. & Safety Vlt. IC' Pl-Fidelity Title & Tru1t. 
LL-Louisville Trust. P Pl-Pittsbur11: Trust. 

UPI-Union Trust. 

14'- Farmers' Loan & Trust. 
G- Guaranty Trust. BOSTON- CHICAGO-

PHILADELPHIA-
ST. Louis-

FP- Fidelity Trust. 
K- Knickerbocker Trust. 
Ma-Manha.tum Trust. 
Me-Mercantil., Trust. 
Mo-Morton Trust. 
Mp-Metrovolltan Trust. 
If- N. Y. Trust. 

AB-American Loan & Trust. 
BB- Boston Safe Dep. & Tr. 
IB- International Trust. 
NB- New England Trust. 
OB- Old ColonvTrust. 

AC-Amer. Trust& Sav. Bank. 
EC- Equitable Trust. 

GP- Girard Trust. 
GuP-Guara.nty Tr. & S.Dep, 
Pl P-Provident L. & Tr. 
PeP-Penn. Co. for Insur. on 

MSt-Mississippl Vallev Tr 
SSt- St. Louis Union Truat. 

IC- Illinois Trust & Sa.v. Bk. 
lllC-Mercbants' Loan & Tr. 
NC- Northern Trust. Lives & Gr. Ann. SAN FRANCISCO -

If.- North American Trust. 
SB- State Trust. lt8= ii~t~ t~~t WP-West End Tr.& S. Dep. CS-California. Safe Depoatt 

& Trusb. 

~ Sub8crlbers will conf'er a f'avor by givtl'.g immediate notice of' any error discovered In the8e Table8. ~ 

Bonds-Prine'. -· 

Fo 
RAILROADS. INTEREST OR DTVIDENDB. 

Miles Date Size, or Amount pal,When Doe. 
r explanation of column headings. &o .• see notes of of Par Rate per When Where Payable, and by Stocki-La.at 

above. Road. Bonde Value. Outstanding Oent. Payable Whom. Dividend. 
----

A. 
A. 

tr. fl Barberton Belt-latM.,a.t., text,j. U 81ll. o· &r 
labama Great South'n-"B" shares ( n~lisb Co.) . --- . 1902 $1,000 ql989,000 4g. J. &D. N.Y.,U.S.Mort.&Tr. Co. June 1, 19tt: .... . --- £10 £1,566,000 

0·1n·•o4 J.--&·n . 
London. Dec., 1891 

Pref. "A" aha.res, (English Co.) 6%, £8 0,000 .... .... i878 
£10 £676,070 do Dec. 20, '04,5% 

let M. (American Co.) gold, $1,750,000 .•.••• F .o 
290 

$1,000 $1,750,000 6 g. J. & J. N. Y d.Farm.L.&Tr.& Bos Jan. 1, 1908 
General mort~a~, £1,160,000 . ..••. -•..••. Ce.c Lon on,Glyn,Mills&Co 1888 .uoo £526,000 5 g. J. & D. Dec. ~ 1927 

Debentures, gol ( nglieh Co.) ···············-···o ---- 1886 £100 .&134,000 6 g . F&A.15 do do Aug.l ,1906. 
labama Midland-Bee ATLANTIC COAST LI~E RR 
,a.N. 0. Te:r:. C,Pac.Junc.-Deferred "B" aha.res ... .... ---· £10 .&2,500,000 ····-· ..... ·-----. --· ······--Preferred "A" shares, 6 p. c. cumulative .......... ·--- ---- £10 £1,500,000 ··-s·g. ·-- - p Nov.i,19fo .. 4,o "A" deben., red. a.ft. Nov.l,'10, at 115-See text.c ··-· 1890 £50 &c. £748,850 M,&N Lon.,Glyn,Mllis,C.&Co 
"B" debentures, income, red. after 1910 at ll5_c .... 1890 .120 &o . • 1,048,390 5 g . M,&N. do do Nov.1,191040 
"C'' deb., income,eubject to call any time at 100. 

i¥s 1890 .120 &o. .&810,652 5 g. A. & 0. Bee text. Nov. 1, 1940 
A labama c, Vicksburg-Stock $1,050,000._ ••••.••. -... 100 $1,050,000 7 in 1904 Year16. N. Y., Central Trust Co. Aug. 20, '04, 7 

143 1881 1,000 Apr. 1, 1921 Viokebl & Mer. let M. gold, $1,000,000.F . . . xo* 
Ala. & loke. oonsol.let M., ($1,800,000) g .. Ce.o 143 1889 100 &o. 

1,000,000 6 g. A. & . do do 
588,800 5 g. A. & O. do do Apr. 1, 1921 

2d M., originally $700,000, g .• - ...••.••••• ce.c 143 1889 100 &o. 601,300 5 g. A. & 0. do do Apr. 1, 1921 
l<uka Oentrat - let M., ll,, red. a.t 105 aft. 1908 o* A 

A 
A 

lbany flNorthern--lat M., g., ($50,000 a.re pre1.)o 
UlanyC,.iusq.-Btock,divi'deguar. byD.&H.(end). 
Consol M. } (guar. p.& 1. end.) currency 7s. F .c*&r 

A 
A. 

A 

now letM. do 6s, interest only in gold .••. 
lbany c, Vermont-Brook, 3 p.o.Jt:ua.r. by rentaJ) . . 
l~Aen$ fl Weste~Btiock ($3, OOJt°OO) •..••.•..•. 
lat M. 2ti500,000, gold, guar,, p. 1. end.G.o* .. 
l~heny atley-lat M., gua.r. Penn. RR. ___ ,. ••• c 

0

35 
1903 
1896 

i¥2 i876 
142 1876 
12 ---· 61 i898 61 

259 1869 

1,000 875,000 5 g. A. & O. Chica.go a.ndNewYork. Apr, 6, 1933 
1,000 400,000 5 g. J. & J. Ba.It, Hambleton & Co. Jan. 1, 19.J.6 

100 3,500,000 9 J. & J. N. Y.,DeL & Hudson Co Ja.n.1905, 4:ls 
1,000 3,000,000 7 onr. A. & 0. do do Apr. 1, 1906 
1,000 7,000,000 6 g, A. & 0. do do Apr. 1, 1906 

100 600,000 3 M. & N. Troy, N. Y. Nov.15,'04..119 
100 3,000,000 6 g. J. & J. N. Y., A, Ieelln & Oo. Ja.n. 3i '05, 8 

1,000 2,000,000 4 g. A. & O. do do Oct. , 1998 
$&£ 9,998,000 6 g. or 7 A. & O. Phil.,Pa. RR. Co. &Lon. Apr. 1, 1910 

Mort. to State Pa., $100,000 due Jan. 1, yearly .. r 259 1869 100,000 400,000 5 J. & J. Treas., Philadelphia. Jan. 1,'06, et.o. 
Gen. M, {$20,000,000) g., {ua.r. l·& 1. FPl.x.c*&l' 6 ,571,000 4,.. M. & B. Phlla., Pa., RR. Co. Moh. 1, 1942 

A 
260 1892 1,000 

llentown RR. (leased to P Ha.. Rea.din~ Ry.) . .. . -· 50 l.268,884 incl. 1, 071,400 under Readin11;Co.mort. of 1896. 

Adirondack Ky.-ln 1902 merged with the Dela.ware & Hudson. 

Akron & Barberton Belt KK.-Owne a belt line around Bar
berton, 0., 22·43 miles in length, with 11 miles under conetruot
ion in Jan., 1904. A consolidation in May, 1902; V. 74, p. 1088. 
Stock, $100,000, owned equally by the Cleve. Ak1on & Col. Ba.It. & 
Ohio..t Erie RR. and the Vanderbilt interests. Bonde authorized, $1,
lJOO,uOO; $500,000 reserved tor future requirements. They may be 
drawn at 105 by lot yearly Dec. 1, beginning 1903, by a sinking fund 
of $11,650 per annum. v. 75, p. 440.-(V, 76, p. 4.84.; V. 78, p. 2598.) 

Alabama Great Southern KR.-( See Map Southern Bailway.J
Owna Wa.uha.tohie, Tenn., to Meridian, Mies., 291 miles; branch lines 
owned, 6 miles; leases Wa.uha.tohie to Chattanooga., 5 miles, and Belt 
By. ot Chattanooga, 45 miles; trackage to Blockton, A.la., 8 miles, and 
Woodlawn, 19 milea; total operated, 37 4 miles. 

ORGANIZ.A.TION.-Controlled by Southern Ry., but operated independ
ently. V. 60, p. 26; V. 61, p. 375. Ala. Great So. Ry., Limited, 
owns all ot the stock and debentures ot Ala.. Great Bo. RR., and has 
issued in place thereof its own stock and debentures respectively 
for a like a.mount. The two companies own Jointly $833,300 stock 
of Southwestern Construction Co. received fn exchange tor $833,-
800 Cin. N. 0. & Tex. Pac. stock. See V. 65, p.1173. 

Broox'-E-rc.-ot capital erock ot English Co. 1'he Southern Railway 
Oo. on July 1, 1902, owned $1,725,000 "A" shares and $4,540,050 
"B" shares. V. 61, p. 26. For right to dividends see March,'94,SUPP. 
Fonded arrears ot dividend (English Co.), bearing 4 p. c. interest, 
$258,832; car trust notes, June 30, 1904, payable monthly, $110,880. 

"A" shares.% O 6 9 6 6 8 9 9 10 9 
DIVIDENO-l'93 t,o '95. '96. '97. '98. '99. '00. '01. '02. '03. 1904. 

"B" shares.% O O o O o O O o o ..... . 
BoNDs.-Genera.l M. 68, £484.,000, will retire let 6a and debentures, 
LATEST E.ARNINGS--5 mos.? 1904 ... Groee, $1,368,948; net, $258,981 

July 1 t,o Nov. 30., ( 1903 ... Grose, 1,291,645; net, 308,461 
A..111:NUAL REPORT.-Report tor 1903-04: in v. 79, p. 25~5, showing, 

gross, $3,099,445; net, $624,925; other income, $11,603; interest, 
2: bonda, $286,542; in.come tax, etc., $29,3: 3; balance for etiock, 
~20,613; dividends on stock of American Co. (6 per cent), $185,437. 
-(V. 77, p. 2094; v. 79, p. 901, 2585, 2641.) 

Alabama New Orleans Texa8 & PacUlc Junction Rall• 
ways Co. (Lllntted.)-Thie is an English oompa.ny oontrolling Ala
bama. & Vicksburg, 143 miles; Vicksburg Shreveport & Paoifl.c, 189 
mtlee; New Orleans & North Ea.stern, 196 miles. 

BEOURITIES OWNED,-A.la.. & Vickeb. $30,000 1st mort., $387,700 2d 
M., $14.1,100 ooneol. let M. and. $581,500 erock; v. s. & P., $1,386,-
000 gen. M., $2,080, 100 pt. and $2,773,500 com. etiock; N. O. & N. E., 
$4,900,000 gen. M., $1,500,000 incomes and $5,320,000 stock; S. W. 
Construction Co., t«.8,700 stock; Railroad Lande Oo., $108,850 /out 
of $120;000) stock. Dividends on stocks owned 1n 1903, V. 77, p. 22i9. 

OoUP.PAID-For '93. '94. '95. '96. '9R. '99, '00. '01. '02, '03, '04· 
"'A" Deben .. P. c. 5 5 5 5 5 5 5 5 5 5 5 
••B" do .. P. c. 0 ·875 1 21g 2~ 41s 5 Below B'w 5 5 
"'0" do .. P.c. •• ••••••• llle .. 2lle 5 5 (9) 

I The Nov., 1901, coupon on B debentures was paid Jan., 1902, and the 
May, 1902, on July 1, 1902; later coupons to Nov., 1904, were pa.id 
when due. A payment of 2lle p. o. on "O" debenturea was ma.de In 
Feb., 1902, and 5 p, o. ea.ch in 1903 and 1904. V. 78, p. 227. 

E.A.RNINGS,-Bee separate statement for each ot the controlled com
panies. In year ending Dec. 31, 1903, net from investments wa& 
£160,182; pa.id general expenses (.£3,312), income tax (£9,401), inter. 
est on'' A' debentures (£35,453), on "B" debentures 5 p. o. paid in 
Jan. , 1903 (£49,635), on "C" debentures, 5 p. o. (£38,506) bala.noe1, 
including £7,715 from 1902, £31, 589.-(V. 78, p. 227, 701 ) 

Alabama & Vicksburg Ky.-Owne Vicksburg to Meridian, Mies. 
and branch, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas & Pacific Junction Co., which see. Reorganization of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V. 48, p. 190). 

DIVIDENDS.-'90 to '92, 3 p. o. yrly.; '96, 3; '97 to '99, 5; 1900 to 1902,. 
6 y'rly; 1903, 9 p. o.; 1904, 7 p. o. Stock div. ot 50 p. o. in 1900. 

BoNDs.-The new seconds were income till April 1, 1894, an.d are a 
tl.rst lien on the la.nds-31,583 a.o.ree. 01 the $1,800,000 console author
ized, $1,000,000 are with trustee to retire V. & M. tl.rete. 

EARNINGS.-Fieoa.l year ends June 30. For 6 mos. ending Dec. 31, 
1904, gross, $715,397, against $642,050 in 1903. Report. tor 1903-
1904 fn V.79,p.2584, 

Years- Gross. Net. Interest, etc. Bal., ,ur. Divi<knd. • 
1903-04 $1,287,092 $292,677 ·$215,528 $77,149 (7)$73,500 
1902--03. 1,150,547 301,573 140,260 161,313 (9)94,500 
-.Includes $97,850 tor new freight cars.-(V. 73, p. 115 '7'; V, 75, p. 
1027; v. 77, p. 1224, 2094; v. 79, p. 2584.) 

Ala8ka Oentral Ry.-Projected from Seward, on the south ooa.at 
ot Ala.ska., north to Atwood, on the Tanana River, 413miles. In Jan .• 
1905, 35 m. were completed, a.bout 135 miles in all to be opened in 
1905, v. 79, p. 901. St.ock, $2,600,000 5 p. o. non-cum. preferred, ot
ered. for subscription in Oct., 1902, common; a.uthorized,$27,500,000; 
par ot shares, $50. Bonde a.re limited to $35,000 per mile ot ma.in lln& 
and branches. The Central Trust Co. of Illinois tChica.go) ts mort
gage trustee. In April, 1903, $3,500,000 were offered, accompanied 
by a. bonus in common stock. See V. 76, p. 703, 1354. Pree., A. O 
Frost. Chicago; Vice-Pres .. H. C. O ➔borne, Toronto; Seo., James A. 
Haight, Seattle; Treas., G. L. Francis, Toronto; Gen. Mgr., W. B. Po
land, Seattle,-(V, 79, p. 967.) 

Albany & Northern Ry.-See SUPP. for Apr., 1903. 
Alban:, & Smtquehanna KR.-( See Map Detaware fl Hudson.J

RoAD.-Owas Albany, to Bingha.mron, N. Y •• 142 miles. Opera.tee,. 
Cobleskill, N. Y., to Cherry Valley, 21 miles; stock all owned by. 
D. & H.; total operated, 163 miles. 

LEASED for 150 years from Feb., 1870, to Dela.ware & Hudson Com
pany; rental ie 9% per annum on etook. (See guaranty, V. 56, p. 774..)• 

ANNUAL REPORT.-Earninge tor years end.mg June 30: 
Bal,., profit, 

GroBB. NetofJerta:-eu. Bentats. to D c, H 
1903-04: ............... $5,84'1,l'S69 $2,820,976 $1,025,203 $1,795,773' 
l902-03 ..•••. -......... 4,608,822 2,006,965 1,053,173 953,7~2-
- (V. 73, p. 337; V. 74., p. 1088; V. 75, p. 342, 114.7 .) 
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INTEREST OR DIVIDENDS. .Honds-.Prlnct 
Miles Date Size,or Amount ,-----,------------- pal,WhenDue. 

l"or explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable and by Btockl--Lut 
RAILROADS. 

on first page of tables. Road. Bonde Value. Cent. Payable Whom. Dividend. 
--.--

Aitmtoum Term!i-let M., guar.p.&1.(end.)g.Oe.xc* 3 1889 $1,000 $450,000 4 g. J. & J. New York and Phila.. July 1, 1919 
AnnA.rbor-letmort.,$7,000,000,gold.1"-lpx ... c* 292 1895 1,000 7,000,000 4 g. Q.-J. N.Y.,Metropol.Tr.Co. July 1, 1995 
A.ri8ona cf Ulah-let M., $600,000, gold.N .•.•••. C" 25 1899 1,000 334,000 6 g. A. & 0. N. Y.,N.Y.Sec. & Tr. Co. Apr. 1, 1929 
A.rkansa. Southern-1st M., $1,350,000, g.MSt.. . 100 1899 1,000 1,262,000 5 g. J. & J. Missie.Va.I. Tr.,St.Louts July 1, 1929 
Ark. Y.cfW.-letM.($4,500,000),g.,red. text.ss, c* •••. 1903 1,000 4,500,000 4 g. J. & J. NewYorka.nd St.Louie .. la.n. 1, 1953 
A.•Aland 0oal ti Iron-Stock. . .. . • . . •• •. . . . . • . •••••. • . . . . .. . .. •. .. 773,500 4 ln 1904 Q.-M. Check from Co.'e office Dec. 20, '04.1. l 
· lstrefnndingmortga.ge,$400,000gold.N.... . .. 22 1900 1,000 300,000 4 g. M. & N. N.Y.,N.Y.Sec.&Tr.Co. May 1, 19~5 
Atch.cfEa•t'nBridge-letM.g.,e.f.,red.,text.Oe. . . •.. 1898 1,000 575,000 4 g. J. & J. N. Y., Cent'l Trust Co. July 1, 1928 
AtcMaon Topeka & Santa Fe By.-Stock, com .. 8,289 .••. 100 101,955,500 41n 1904 J. & D. Checks mailed fr. N. Y. Dec. 1,1904..z 2 

Stock, preferred, $13~1486,000, 5 p. o., non-cum.. . • . . . • . . 100 114,173,730 5 in 1904 F. & A. do do Feb. 1, '05, ~is 
Ohio. & St. Louie 1st .Ill. ($10,000 p. m.) cur.F .. c 142 1885 1,000 1,500,000 6 cur M. & s. N. Y., 5 Nassau Street. Moh. 1, 1915 
Chio. Banta Fe & Cal., 1st mort., gold.BB .. c*&r 440 1887 1,000&c 560,000 5 g. J. & J . do do Jan. 1, 1937 
General mortgage_, gold, see text ...••••. lJn.c*&r 8,119 1895 500 &c. 146,634,500 4 g. A. & 0. do do Oct. 1, 1995 
Adj.inc. M.,cum.rromJulyl, 1900, g., Ce.o*&r .. 8,119 1895 500 &c. 51,346,000 4 g. See a do do July 1, 1995 
East. Oklah. DiV,.z lBt M. $10.!.000,000, g . G .. c*&r 306 1903 1,000&c 6,128,000 4 g. M. & s. do do Mar. 1, 1928 
Deb., g.,Ser.DtoL,$2,500.00uea.; call 105G.o&r 1902 1,000&o 22,500,000 4 g. F. & A. do do Feb .• 1906-14. 
Convertible bonds, $50,000,000..... . . .. . .....••. 

1 
•• 
4
•
1
. 1905 .•••.. See text. ••..•. .••••. • ..•.•••• 

Hntch. & Bo:., let M., g.,red.105 aft. 1907 .OB.c'" 1898 1,000 195,000 5 g. J. & J. do do Jan. 1, 1928 
8. Fr.& Ban Jo. Val., l!!t M.,g.,caJlaft.1915.1"-le.c 372 1896 1,000 6,000,000 5 g. :A. & O. do do Oct. 1. 1940 

Atianta cf Oharlotte-Stock (see text)..... . ...... . . . . 269 . • . . 100 1,700,000 7 in 1904 M. & B. N. Y.Cent.Tr.Co.,54 Wall Sept. 6, '04, 811 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.c .. 26519 1877 1,000 500,000 4 A. & O. do do Jan. 1, 1907 
lstM.[votingpower,lOvotesforea.chbond]cur.r 26519 1877 1,000 4,250,000 7c. J. & J. do do Jan. 1, 1907 
Income bonds (not cum.) extended in 1900....... 1880 500 750,000 4 A. & O. do do Jan. 1, 1907 

Atian. Knox,,. cf No. Ry.-See LOUISVILLE & NASHVILLE. 
Atlanta Termi11ai-1st M., $1,500,000, gold.S.o"&r •• •. 1903 1,000 1,200,000 
Atianta ti West Point-Stock..... • • • .•••• •• •• •• •••••• 86 

1
•
8
•
8 
•. 

1 
100 1,282,200 

4 g. .J. & D. N. Y., Standard Tr. Oo. June 1, 1953 
Bee text. 

Debenture certificates. .......... . • • . • •• .. • .. ..•••. .• • . 1,000 1,232,200 
Atlan.cfBirmingh.-lstM., $12,000 per m.OB .. c* 220 1904 1,000 2,352,000 

See text. J. & J. Atlanta., Ga. 
6 J. & J. do do Co's option. 

Atlantic Oity-lst M.h$2,200,000, gold .. GuP.xc* 83 1889 1,000 2,200,000 
Atlantic Olty pure . money real eet.mort.M.G P. .. . . 1900 1,000 75,000 

5 g. J. & J. OldColonyTr.Co.,Bost. 
5 g. M. & N. Phila., Read. Ter. Bldg. 
419 A, & O. do do 

Jan. 1, 1934 
May 1, 1919 
Apr. 1, 1930 
Apr. 1, 194.8 
July 1, 1951 

Sea Coast prior lien mortgage, gold............... 66 1898 • • • • . . 350,000 
Atl. Olty lBt con. M., $4,500,000, g., v.& 1.gu.GP All. 1901 1,000 1,064,000 

5 g. A. & o. Philadelphia. 
4 g. J. & J. do 

a Originally Nov. 1. Intere11t on $26,112,000 has been 11ta.mped p ayableM. & N. v. 70, p. 944. 

Albany & Vermont RR.-Owns road from Albany to Water· 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga. in 
1860 and uow operated by D. & H. Cana.I Co. Annua.l rental, $20,000. 

Alle~heny &: Western Ry.-(See Map Buff. Roch. cf PiU..J
.Punxl!lutawney to Butler, Pa.. (about 60 miles), opened Sept. 4, 1899. 
An extenalon of Buffalo Rochester & Pittsburg, to which leaeed in 
perpetuity for guaranty of bonds and 6 p. c. on stock. Uses Pitts. 
& West. from Butler to New Castle and Pittsburg under a trackage ar
rangement, ma.king in all 135 miles. See application to llet in full, V. 
70,p.849.-(V.71,p.501; V. 74, p.77-i.) 

Allegheny Valley Railway .-owne from Pittsburg to OU City, 
Pa., 183 miles; Red Bank, Pa., to Driftwood, 110 m; others, 20 mlle11. 

ORGANIZATION &c.-Reorganiza.tion March 1 1892, of the Allegheny 
Valley Railroad, foreclosed per plan in V. 53, p. 324,368, 520; v. 
M, p. -i09, 524. Road controlled by the Pennsylvania RR. Co. as ma
jority stockholder, owning $9 664,150 of the $10,544,200 common and 
tl~1876,654 of the $17..l! 74',398 of 3 p. o. cumulative preferred stock; 
auwomed issuee $12.uvo,ooo and $18,000,000, re11pectively, in $50 
eharee. Wording of pref. certtilcate was in editorial of SUPPLEMENT 
of Oct. 30, 1897, p. 3. Lea11ed to the Penna. RR. Aug. 1, 1900, for 20 
years, rental being the net earnings. V. 70, p. 27; V. 72t...P· 4.91. 

BONDS.-General mortgage ls guaranteed by Penn. RK. by endor11e• 
ment on each bond. Real estate mortgage111, Jan.1, 1903, $734,564. 

Beportfor1902, V. 76,p.1245. In 1903,grose, $4,938,191; net, $1,-
361,54.7; int., taxes, etc., $1,193z.653; extra.ordinary expenditures, 
,128,203; ba.l., sur., $39,691. (V. 78, p. 1391.) 

Allentown RR.-Topton to Kutstown, Pa.,4.¼ m.; Reading 1y1tem. 
Allentown Terminal Ballroad.-Owns 319 miles of ratlroad in 

Allentown .Pa., connecting the East Penn. (Philadelphia. & Reading) 
with the Central of New Jersey. Leaeed for 999 years to Philadelphia & 
Beading and Central of New J eniey (by Msigmnent from Lehigh Coal & 
Navigation Co.) at intere11t on bonds and 6 p. c. on $4.50,000 stock (par 
'60) bonds being guaranteed, principal and interest by Phlladelphia & 
:keading (foreclo11ed) and Lehigh Coal & Navigatton. The Phlla. & 
Reading Ry. Co. in 1896 assumed the Reading'!! eha.re of the old lease. 

Ann Arbor RR.-Owns road from Toledo, O., to Frankfort, on 
Lake Michigan, 292 mllee; operate!! car ferrtea between Frankfort, 
Mich., Kewaunee and Manitowoo, Wis., and Menominee and· Ma.ni11-
t1que,i,Mich. Pere Marquette and Wa.ba.eh UJe the Toledo termlnala. 

ORGANIZATION.-Succe11sor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard•Lawrence plan in V. 59, p. 782. In 
May, 1902. Gould interests purchaeed control. V. 74, p. 1088. 

8TOCK.-Common, $3,250,000; preferred, $4,000,000; 5 p. c. non-
cumulative; par $100. Pref. stock cert. SUPP. Oct. 30,1897, I!.· 3, 

BONDS cover entire property, including terminals and freightJboa.t111. 
EARNING8.-For 5 mos. ending Nov. 30: 
5 mos.- Gross. Net. 0th in~ome. Ohargu. Bal.. rur. 

190, ....••••. $838,954, $282,9-' 5 $3,575 $131\007 $161,553 
1903 ...••••.. 887,719 286,P44 3,9':' 4 152,879 138,039 

ANNUAL REPORT.-Report for 1902·03 was in V.77, p. 821, showing: 
Year end. June 30- 1904. 1903. 1902. 1901. 

Grose earn1nge .••..•. . $1,979,0i7 $2,037.2U $1,893,410 $1,754,1(8 
Opera.ting expenses •. 1,475,133 1,«3,761 1,373,056 *1,309,163 

Net earnings .•.•.. $503,914 $593,453 $520,354 $444,985 
Net income........... $515,809 $593,453 $520,354 $'444,985 
Deduct-Intert:st ... •. 280,0CO 275,884. 280,185 281,331 
Taxes.................. 59,9~5 51,439 52,312 49,733 

Balance, surplus.. $175,853 $266,131 $107,857 $113,921 
"Operating expenses in 1903 include $119,790 expended for new 

property and improvements, against :t-150,433 1n 1901-02. 
Pre11ident, Joseph Ram11ey Jr.; Sec., D. C. Tate; Treas., H. B. Hen

on, directors, Oct., 1902, v. 75, p. 610--(V. 77, p. 400, 821.) 
Annapoll• Wa•hlngton &: Baltimore RR.-V. 75, p. 1301. 
Arizona & Utah Ry.-Owns McConnlco to 319 mlle11 beyond 

Chloride, .Artz., 25 mlles; trackage, Kingman to MoConnlco, 4, miles. 
Stock, $600,000; outstanding June 30, 1903, $467,000; par, 

$100. Rematn1ng, $266,000 bond!! is11uable only on completion or 25 
mllee additional road. For year ending June 30, 1903, gross, $55,983; 
net1 $10,743; charges1 $20,040; balance, def., $9,297. PresidenJ.z F. L. 
Uno.erwood; Bee. a.no. Treas., R.H. Eggleston. 31 Nassau St.,~. Y. 

Arkansa• Midland RR.-See page 420. 
Arkansas 1"-118sourl & Kan11a• KR.-V. 79, p.102. 
Arkan•a• Southern RB.-Owns Eldorado, Ark., south to Winn• 

fleld, La., 100 miles. Extension from Winnfleld to Alexandria, 45 m., 
le proposed, of which 10 m. was completed in Jan., 1904. V. 76, p. 704 
Stock authorized, $3.160,000; outstanding-, $1,262,000; par, $100. 

Bonde a.re limited to $12,500 per mile ot ma.in track. Year ending 
June 30, 1903, gross, $391,259; net, $140,825; other income, $878; 
total deductions, $74',407; balance, sur., $67,296 President and 
Treaeurer, Geo. W. Hunter; Vice-President, H. C. Brown; Beere• 
tary, W. H. Crouch. (V. 76, p. 704, 751.) 

Arkan••• Sprlo~fleld & N orthwest«>rn RR.-Projected from 
Jefferson City to Sprmgffeld, about 160 miles. Stock authorized, $3,· 
000,000. The 11tockholdere on Jan. 20, 1903, authorized first mortgage 
bonda at $20,000 per mlle. V. 75, p. 1085, 1398. In Oct., 1904, con• 
structton was expected to begin shortly. President, Henry C. Solomon, 
Kanea.11 City, Mo. Directors Jan., 1903, v. 76, p. 330. (V. 76, p. 751.) 

Arkansas Valley & Western RR,-Tulsa,I. T., northwesterly to 
Ava.rd, 175 mile!!, completed Mar. 1, 1904. Operated by the St. Louis & 
San Franol11co RR. V 78, p 49. Stock $4,500,000, and bonds a.re all 
owned by St. Louis & San Fran. Bonds a.re subject to call at par and 
intere11t on and after July 1, 1912, or at any time at par if an exten• 
slon is arranged at a. lower rate of interest. President, c. G. Jones, 
Oklahoma City, O. T.; Seo., John B. Linden.-(V. 78,p. 1167.) 

A11kevllle & Spartanburg RR.-SeeSouthern Ry., Carolina Div. 
A11hland Coal&: Iron Ky.-A11hla.nd to Straight Creek Junction, 

Ky., 22 m. Ches.& Ohio has trackage over this road. The mining inter
ests were in Jan., 1902 transferred toAshla.ndiron&MintngCo.,stock 
being reducedfrom$1,547,000 to $773,500. Bonds, see V. 71, p. 27. 
Year ending June 30, 1903, ~rose, $166,258; net, $75,746; Interest, 
taxes, etc., $$38,091; dividend!! (3 p. c.), $23,205: 1talance, sur
plu11 for yea.r . $14,450. Total 11urplue June 30, 1903, $290,512. Divi
dends in 1895·96, 4 p. c.; in 1896-7, 4 p. c.; in 1897-8, 4 p. c.; in 
1898·9, 4 p. c.; in 1899-0, 4 p. c.; June, 1900, to June 20, 1902, 6 p. o. 
yearly (119 p. c. Q·M), and in June, 1902, 3 p. c. extra.; Sept., 1902, 
none; Dec., 1 p. c.; in 1903, 4 p. c.; 1904,, 4 p. c. (Q.•M.) Directors, 
Oct, 1903, V. 77, p. 1532. President, Robert Peebles; Seo and Treas., 
Frank B. Moore.-(V. 77, p. 1532.) 

A11torla &: Columbia River RR.-Goble to Seaside, Ore., 79 
miles; branch, Warrenton to New Astoria., 2 mlles; trackag_~ Goble to 
Portland, 40 milee; total, 121 mllee. Stock outsta.ndin~, $J. 619,000; 
par, $100. Bonds authorized, $8,000,000 100-year gold~ 411, due Aug. 
7, 1996, interest F. & A., ls1uable at $40,000 per Dille; outatanding, 
$3,280,000. Central Tru11t Co., Trustee. In 1903 Interest on bonds 
wae paid; previous interest reported to be unpaid. Year ending June 
30, 1902, gross, $306,954; net, $118,477; charge11, $14<i,512; bal.,def., 
$22,035. Pres., A. B. Hammond, Astoria, Ore.-(V. 77, p. 2158.) 

Atchison & Eastern Brldge.-Owna railroad and wagon bridge 
at Atchison Kan., connecting with the union station. Used by the 
A.tch. Tl. & Banta. Fe, the Chic. R. I. & _E., the Mo. Pao. and the Chlo. 
Burl & uin. A reorganization of the umo. & A.tch. Brid e Co. fore
clo11ed a.r. -i, 1898, per. plan V, 65, p. 366. Stock, $7~1000; par, 
$100 per 11hare. A s1nklng fund equa.l to the diff'erence be-nreen the 
annual interest on the out!!tanding bonde and $30,000 will retire 
bonds yearly at pa.r and interest (by lot if not purchasable in the open 
market). Year ending_ Deo. 31, 1902{ gro1111, $96,655; net, $75,002; 
int. and &inking fund, $30,000; renewa s and other chargea, $6,675· 
Pres. and Treas., Howard P. Eells, Cleveland, 0.-(V. 67, p. 51'8.) 

(The) Atchison Topeka &: ~anta F'e Rallway.-(Bu Jl.apJ
The system operated July, 1904, comprieed 8,300-92 miles of 
railroad and embraced an unbroken line of track from Chicago, 
m., via ka.n11as Olty, Mo., and Albuquerque, N. M., to the Pa.clfl.o Ocean; 
also to Galveston, 'rex., and the Gulf of Mexico. 

For opera.ting a.ndsta.tistioa.l purposes the system ls divided as followa: 
Mi~•· 1 Milu. Atchison T. & S. F .. ...... 6,822·53 Rto Grande & El Paso.... 20·17 

Gulf Colo. & S. F ..••••.••• 1,329·05 South. Kane. Ry. of Tex.. 129·17 
Total of all ......••...••..•.••....•.•.••.•••..•.•••.....••....••• . 6,300·92 
Also owns 11tock of the Santa. Fe Pres. & Phoenix and controls the 

Pecos Val. & Nonheaatern, 672 mlle11 tn all. V. 75, p. USO. In 1900, ao• 
quired control of Gull Beaumont & Kansas City and Gulf Beaumont & 
Great Northern, which are leased. V. 76, p. 751; V 77, p.1224.. Owns 
entire stock of Cane Belt RR., 104 mlles, V. 79, p. 13'1. 

ORGANIZATION.-Thie company was organized on Dec. 12, 1895 
under the general law11 of Kansas, by tae purchMere at foreclosure 
sa.le of the property and franchi11es of the Atchi11on T. & Banta Fe RR. 
Co. in accordance with a reorganization plan. V. 60, p. 661. 

The railway company in July, 190~1 owned in fee 6,483 mlles of the 
sy11tem, and a.1110 all, or nearly au, the bond11 and stocks ot the 
varto11.1 compa.nte1 ln which the title to the other line. ls vested. v. 
68,p. 97-i. Alil!lt of such holdings lsinthegeneralmortgage (in V.62, p. 
732, 733, and successive annual reports). See V.69, p. 1300; V. 71, p. 27. 

In Mar., 1903, the Eel Rtver & Eureka, in Northern California, 
together with the California & Northern, 51 miles, wa11 acquired in 
the interest of the company. V. 76, p . 653. The stockholders voted on 
Dec. 11, 1902, to purcha11e the Santa. Fe Pacitto RR., etc., V. 75, p. 980. 

Ban Franci11eo & San Joaquin Valley Ry. was merged in June, 1901. 
In July, 1904, a cut-oft wa.11 under oonstructlon from Belen, 

N. M., to probably Porta.lee, on the Pecos Valley, shortenJng the ma.in 
line about 200 mile11. V. 75, p. 28, 980. 

In Nov., 1SW3, the San Fra.nclsco & Nortbwel'!tern Ry., building 
from Alton, Humboldt County, Cal., southerly to a connection with 
the Atchison near Po1nt Richmond, on San Francisco Bay, o..-er 200 
miles was purchased. Phreni.x & Eastern. see V. 77, p 633, 1294, 2279. 
The Jasper & Eastern Ry., with $200,000 stock, was incorporated in 
Nov. , 1904, to build from Kirbyville, Tex., to Alexandria, La.., a.bout 
100 miles, with various branches, of which 50 mlles northeast from 
Kirbyville le under construction. 

In 8ept., 1904, Union Pacific interests acquired $25,000,000 of the 
stock to en11ure barmon1ou1 relations between the properties. v. 79, 
p. 1331,1954,2146. 

8TOCK.-The preferred stock ha11 preference as to assets and non• 
cumulative dividends not exceeding 5 p. c. per a.nn., as declared by the 
board of directors out of net profits. No other mortgage and no 
lncrea11e in the preferred stock ca.n be ma.de without the consent of a 
majority of all the preferred stock and of all common stock repre• 
1ented at a. meetinJ!:. The total authorized a.mount of preferred stock ls 
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RAILROADS. INTEREST OR DIVIDENDS. Boncu-.PrlD.01· ---------------------1 Miles Date Slze,or Am 1----,---'-'-------'----'-------------1-pal,WhenDue. 
ror explanation of oolnmn headings, eto., see notes of of Par Outs~~g Rate per When Where P~ble, and by 8toeks-La.et 

on ti.rat page of tables. Road Bonds Value. I Cent. Payable om. Dividend. 

Atlantk OoaatLim Oo.(Oonn.)-Btook,$30,000,000 •••. $100 $10,500,000 8 in 1904 Q.-M. Baltimore. DM.10,'04., 29(, 
Ctfe.oflndebt.,lno.,non-oum.,$6,000,000.r.SBa. .••• i897 100 &o. 5,000,000 I 5 our. J. & D. In 1904 paid 5 p. o. Irredeemable. 

do do do red.a.t105aft'r20yrs.SBa •••. 1900 100 &o. 5,000,000 4 J. & J. In 19()4 paid4p. o. Julyl,'04,29' 
Atla-a. Coast Line .B.B.-Stk., common (text) __ •••• ••.. 100 42,9EIO,OOO Bee text. J. & J. Treas. Of., Wilm., N. C. See text. 

Olass"A"oom.stk.ta.xexempt(Rloh.&Pet.otts.) •••• .... 100 1,000,000 See text. J. & J. do 110 See text. 
Preferred stock, 5 per cent . ..•. ... . ............. . .... .... 100 1,726,700 5 ln 1904 M. & N . . .:, do Nov.10.'04,219 
let oonsol M, $80,000,000, g., text V• ... . o .. &r 3,885 1902 l,OOO&o 37,531,050 4 g. M. & S. N. Y., U. fl. Trust Co. July 1, 1952 
Col. tr. M., llOld,seo. by L. &N. stook,red.105o•&r 1S02 l,OOO&o 35,000.000 4 g. M. & N. N.Y.,J. P. Morgan&.Co. Oot. 1, 1952 
lat mort. on Jaoksonv. & Bouthw., $2 000,000... 

1
-
9
-
0
-•

2 10
-
0
-··&·-

0
• <t> ·· -·· · ·· • · · ·· · ·•••••• 

Cert11loa.tes of mdebtedness (new) $25,000,000 . 21,404,000 4 M. & N. Treas. off., Wilm., N. C. Irredeemable. 
do do (old)................ •••• 1900 100 &o 10,100 4 J. & J do do Irredeemable. 

BONDS UNDERLYING 1ST CONSOL 48. 
No. Ea.st (B.C.), cons. M., g., Flor. to Charlest'n.o 
Wilm. Col. & .A.ug., lat M., (Wilm. to Columbia). 
*At.C.L.of S.C.,gen.lst M.(1ston44m.) fl,SBa.o* 
Petersburg M., class A, gold ............ .. ..... . 

Do class B. g., (Petersb. to Weldon) . 
Blohm d & Petersb., lat mort. ($24,500 a.re 7s) . . 

Con. M.,_ ll• (Rich. to Pet., eto.) .Oe .••• ...••••. o* 
"Wilm. & Wel.gen.M.($938,000 a.re4e) .SBa.g.*I.' 

"Ya.d.Div.,lstM.g. (San. to Wil.,N.C.&o.) SBa.o• 
*Wil. & New Bern, lat M., gold, assnmed.SBa 
Alb.& Ral:.,lst M., g.,ass'd(R.Mt.to Plym.)SBa 

Nor. &Car., .1stM.,g.(P.Pt.,Va,. toTar .. N.C.).Oe.o• 
2d mortgage, gold.Sea ...................... . o· 

Bav. Flor. & West. lat M., gold.If.Ip . .. _ .... o*&!" 
Oharleston & Savannah, gen. mort • gold.SBa.o• 
""Bruns.& W.lst M.Bruns. to Albany, fl,, gu..lTJ.p,<'. 

102 
239 
696 

68 
68 
22 
27 

479 
151 

PO 
54 

110 
110 
548 
111 
169 
169 
174 
244 
146 

1883 1,000 
1880 1,000 
1898 1,000 
1881 1,000 
1881 1,000 
1875 500 &o. 
1890 1,000 
1885 1,000 
1899 1,000 
1897 1,000 
1894 1,000 
1889 1,000 
1896 1,000 
1884 1,000 
1886 1,000 
1888 500 &o. 

657,000 6 g. J. & J. N. Y., Cr.yler M. & Co. 
1,600,000 6 J. & D. N.Y .. lstNat.Bk.&Balt. 
5,547,(,00 4 g. J. & J . Bait., Safe D. & 'Ir. Co. 

868,000 5 g. J. & J . Richmond, Office. 
800,000 6 g. A. & O. do do 
840,500 6 & 7 M. & N. do do 
300,000 4lg g. A... & 0. N. Y., Brown Bros. 

4,000.000 4g.&5g. J. & J . N.Y.,lstNat.Bk.&Balt. 
1,800,000 I 4 g. J. & D. Bait., S. Dep. & Tr. Co. 

413,000 4 g. F. & A do do 
500,000 4 g. J. & J . do do 

1,320,000 5 g, A. & 0 . N. Y .• Central Trust Co. 
400,000 5 g. J. & J. Ba.It. SafeDep. &Tr. Co. 

6,500,000 5g.&6g. A. & 0. N.Y.,U.S.Tr.Co.&Ba.v. 
1,500,000 7 g. J. & J. do do 
2,926,000 4 g. J. & J. N. Y., U. 8. Trust Co. 

Jan. 1, 1933 
June 1, 1910 
July 1, 1948 
July 1, 1926 
Oot. 1, 1926 
Ma.y l, 1915 
Apr. 1, 1940 
July 1, 1935 
June 1, 1949 
Aug. 1, 1947 
Jan. 1, 1944 
Apr. 1, 1939 
July 1, 1946 
Apr. 1, 1934. 
Ja.n. 1, 1936 
Jun. 1, 1938 

Income mortgage .•••...••.. _ ...... _ . •..•.. . •.•• . 
Ala.. :M1d., lat M.,, g. (Balnb. t-0 Montgom.) l.Up.xc 
Florida, South'n, 1st mort , ~5,000,000, g,A B c" 
Sanford & St. Pettrsburg, 1st mort., gold.Pe.P. 

1888 
1888 
1896 
1894 

i:ooo 76,000 
2,800,000 
2,418,000 

275,000 

···s·g. M:·&·N. N. Y., Metropol. Tr. Co. Nov7.i,".i928 
4 g. J. & J. N. Y., U.S. Trust Co. Ja.n. 1, 194.5 

Foursmall ts~uE's .... .. . . . . ... .. . .. .. ..... . .. . '78·'93 

1,000 
1 ,000 
1,000 47,500 

4 g. J. & J do do J an. 1, 1924. 
5 t.,o 8 V?,tiOUB .••••• ... . 1915-1943 

$131,486,000, of which $10,800,000 ls reserved to acquire other 
lines; also $6,486,470 1n special trust for improvements, exten· 
stone, etc. Pref. stock oertifloates in SUPPLEMENT of April, 1897, page 
3. Common stock authorized, $152,000,000, being increased Jan., 
905, to!prov1de for convertible t>onds. V. 79, p. 2695. 

DIVIDENDS (p. o.)-l 1899. 1900. 1901. 1902 to 1904. 1905. 
On common......... . 0 0 319 4 yearly (J&D) ...... 
On preferred........ 2¼ 4 5 5 yearly (F&A) Feb., 219 

BONDS,-The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien, 
either by direct mortgage orby collateral trust, on the entire system 
of 8,119 miles of railroad owned, together with all the equipment and 
terminals owned by the · company, and future acquisitions. 

General mortgage 4a (limited to $165,490,500). In 189~erve_f;·~ 
a To retire guarantee fund notes paid and car trusts at 

not exceediDj{ '1,250 for each $1,000 of old bonds ... 115,600,000 12,889,883 

: ~l~~~r~it~<i~~fsdf sf[~~:i~o:::g!~~~
1
.~~- ~-~ ~-8::~:::::. l:i~:88& 1.i~:888 

F~I ~~t~~v:!:a1!~il~o~:( 38cl~~1:i~~~kwh~i~
1t;i i~~·r 

•750,000 for extensions....... . .. . ........... .. . . ........ 30,000,000 5,615,101 
For acqulsltlon of Atlantic & Pacific and other lines. ..... 20,000,000 6,731,55!l 

The .Adjustment Mortgage (Abstract V. 62, p. 739) ls to the Central 
Trust Co. as trustee. Interest ls payable only out of net earnings 
for the fl.seal year up to 4 per cent and the rate ts to be 
determined on or before October 15 1n each year; interest 
was non•oumulative till July 1, 1900, and cumulative thereafter. 
Present issue ls llmlted to $51,728,000, but when the $30,000,000 gen• 
eral 4e authorized for improvements as above have been issued (l. e., 
not before June 30, 1905), $20,000,000 additional ad1ustment 4s may 
oe issued for the ea.me .Purposes at not exceeding $2,000,000 in any one 
year, but only by a maJorlty vote of the adjustment bondholders. In• 
tere,t-In Nov., 1897, paid 3 p. o.; since, full 4 p. c. yearly. 

The Eastern Oklahama, division 4s of 1903 ($10,000,000 authorized) 
will be issued for extensions; the present issue of $6,128,000 ls 
11ecured on lines completed in mo,, viz.: Paul's Valley to Newkirk, 
Ind. Ter .. eto., a total of 306 miles. V. 76, p. 434; V. 79, p. 1331. 

The $30,000,000 debenture 4a of 1902 were lssued to pay for new 
equipment, new mtleege, nermanent improvements, eto.; $2,500,000 
pa.id o.tf yearly. No new mortgage on lines owned when the debentures 
were issued oan be made w1thoutseourtng debentures thereunder. Bee 
statement, V. 74, p. 150, 204; also V. 75, p. 680. The debentures matur• 
Ing, having been paid from cash in the treasury, are not included in 
the income account. V. 77, p. 2338. 

As to ponvertible bonds of l ! 05 see GENERAL FINANCES below. 
Ban Francisco ti San Joaquin bonds may be drawn a.t 110 arter 1915. 
GENERAL FINANCES.-Capital expenditures from organization to 

June 30, 1904, see V. 73, p. 1311; V. 77, D. 632; V. 79, p 1340·1. 
1n Deo., 1903, $10,000,0uO general mortgage bonds were sold, mostly 

for the purchaEe of additional rolling stock, double·tracking and 
extensions. V. 77, p. 2338; V. 78, p. ~27. Bonds per mile of road 
July 1, 1904., $29,l 7d; Interest charge, $1,179. V. 79, p. 1339. 

The stockholders meet on Jan. 24, 1905, to authorize an issue of 
$50,000,000 bonds, convertible at the option of the bolder into com• 
mon stool<. Ot this a part is to be offered for subsorlptton to stock· 
holderst the proceeds to be used to <'Omplete lines under onnstruotion, 
build aadittonal branches, feeders and second tracks, reduce grades 
on main line, purchase additional equipment, and provfde a, fund for 
other capital requirements. V. 79, p. 2695. 

LA.TEST EARNINGS.-5 ~ 1904 ... Gross, $28,379,904; net, $10,339,839 
mos.,JulyltoNov.30. 51903 ... Gross, 29,776,552; net, 12,379.0ol 

Deducting taxes and rental!!, balance for interest in 5 months of 
1904 was $9,397,153, against $11,473,937. Road operated 8,300 
average miles tn 1904, against 8,048 miles 1n 1903. 

REPORT.-Annual weettng third Thursday tn October. Report for 
;rear 1903·04 was given 1n V. 79, p. H2:'i, 1339; see also pa~e 1302, 
a. verage freight train•load, 270 tons in 1903 04, against 2~0 in 1902-03. 
Year, end. June 30- 1904, 1903. 1902 1901. 
.A.ver.m.llesoperated 8,180 7,965 7,855 7,807 
Gross earnings •••••. $68,171,200 $62,350,398 $59,135,086 $54,474,822 
Operating expenses 42,222,032 38,437,110 33,909,268 32,262,946 

Net ea.rntngs .••. $25,949,168 $23,918,288 $25,225,818 $22,211,876 
rnos-a. 1002.os. \ rnos.o,. 1002-08. 

Net earnlnits .... 125,lhQ,168 $23,IH8,28"1 Taxes, etc ...... $2,!119401 f2.198,464 
Other income.... 1,248,774 1,817,998 Interest ........ 9,418,800 9,lSt,,85 

Net income .... 127,197 942 125,281,2811 Bal., aurp ..... $15,So.9,741 113,811",882 
Dividend on preferred stock ............................. (6%)6. · 0·.6\'.10 (5%)5,708,690 
Dividend on common stock ..................... ....... .. (4%)4,078,ll20 (t%)4,0'i8,220 

---
Balance, surplus for year ........................... . ...... 15,1172,881 ,4,111,!22 

OFFICERS,-Cbairman ot Executive Committee, Victor Morawetz; E, 
P, Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, .A.sat. Treas. 

Dlrectors.-Cbarlea Steele, R. Somers Hayes. Edward J. Berwind, Geo. G. 
Haven, Jobn G. McCuJlou1?h, H . .l<ieman Duval. 'fhomas P. Fowler, Victor 

.llorawetz, New York: B. P. Chene# Boston.tr Edward P. Ripley, Byron L. 
=!la~hJ~°te!:t~:12ag~~bes, lchita; owel Jones, Charles s. Gleed, 

OFFICE.-5 Nassau St., N. Y.-(V. 79, p. 1339, 1954, 2146, 2695.) 
Atlanta & Charlotte Air Line Ry.-(See Map Southern Rail• 

soa11 S11atem.J-Owna Charlotte, N. c., to Atlanta, Ga., 269 miles. 

The operating contract of 1881 accepted by the Southern Ry. re• 
quires the payment of interest on At. & C. debt and 5 p. o. on stock; 
if gross earnings exceed $1,500,000, dividends to be 6 per cent; and 
if they exceed $2,500,000, 7 per cent. 

DIVIDENDS,~ 1881 to'89. 1890. 1891 to Mar., 1901,lnol. Since, 
Per cent-~ 5 yearly. 519 6 yearly (M. & B.) 7yrly. (M.&S.) 

LATEST EARNINGS.-4 ~ 1904 ...... . Gross, $1,253,098; net, $412,748 
mos.,Julyl to Oct. 31. 51903 ••••... Gross, 1,122,475; net, 407,982 
EA..RNINGS.-For year ending June 30, 1904, gross, $3,523,917, 

a.get. $3,168,628_1n 1902·3. Pres., c. B. Fatrohlld, N. Y.-(V. 73, p. 553}. 
Atlanta Knoxville &Northern Ry.-The stockholders voted 

June 17, 1904, to oonsolldate with Louisville & Nash. V. 'i8, p. 1548. 
Atlanta Terminal Co.-To own union passenger station, with 

apr,roaohes, to he used by Southern Ry., Central of Georgia. Ry. and 
Atlanta & West Point RR., expected to be completed about l ' eo. 1, 
1904. Stock, $75,000, owned in equal proportions by the three com• 
pantPs named, which pay a.11 charges and expenses on oar basts. Of the 
$1,500,000 bonds (see above), $300,000 ts reserved for future re
qnlrements. V. 76, p. 593, 1394; V. 77, p. 699. 

Atlanta & West Point RK.-Atlanta, Ga., to West Pt., Ga., 86 m. 
Ga. RR., June 30, 1903, owned $547,200 stock and $388,900 deb. cert. 
A belt llne around Atlanta, 5½ miles, ls operated at rental of $16,000 
yearly, 4 p. o. on its cost. V. 71, p. 963; V. 73, p. 1354. 

DIVIDENDS begun in 1855 were for man.y years 8 per cent per annum. 
From July 1, 1884, to July, 1901,1nolusive,6peroentyearly,J&J; 
Oot. 1, 1899, 25 p. c. extra (V. 69, p. 590); 1902, (!); 1903, 6<Jt; '04, 6~. 

In 1903•4, grosR, $~53,647; net, $429,400; other income, $6,019; 
charges, $272,072; dlv1dends, $73,932; Burplu11, $2,414. In Ui02·3, 
gross, $808,372; net, $321,897.-(V. 69, p. 590; V. 71, p. 963.) 

Atlantic & Birmingham Ry.-Wayoross, Ga., via Fitzgerald 
ana Cordele, to Montezuma, 140 miles; Fitzgerald via Tifton and 
Moultrie to Thomasville, 80 miles; Brunswick to Nicholls, 84 miles, 
with branch. 4 miles; Bushnell Station via Irwlnville, to the Alla.
pa.ha. Rtvn, 33 mile!!; total, 341 miles. History, V. 80, p. 11~. Bruns
wick & Btrmingbam RR., completed from Brunswick, Ga., to Irwin• 
v1lle, 162 mtles, 1nclud1ntr 28 mlles of trackage, purchased at fore
closure on Aug. 9, 1904. V. 78, p. 1391, 1548. V. 7~, p. 151,680. Ex• 
tensions northwesterly from Cordele, Ga., towards Birmingham, Ala., 
about 124 miles, and from a point in Meriwether County, at or near 
Warm Springs, about 75 miles, were proposed; V. 73, p. 899. 

STOCK & BoNDs.-Stook authorized, $15,000 common and $6,000 
preferred stock Iler mile. The lat 5s of 1904 are issuable at $12,000 
per mile owned, constructed or acquired. Of tbe $2,640,000 issuable 
on the 220 miles owned, $288,000 were July 1, 1904, held in tbe treas• 
my for ge~eral purposes. See V. 77, p. 2279. Equipment obligations 
June 30, 1904, -t450,837. 

LATEST EARNS.-5 mos., t 1904 ••••• . Gros!', $419,850; net, $135,659 
July l to Nov, 30. 51903... Grof!"s, 276,407; net, 91,205 

Surplus over charges, $6;826, a~alnst $60,789 in 1903. 
Revort for year ending June 30, 1904, 1ri V. 79, p. 115, showing 

on 220 miles, gross, $672,229; net, $226,049; int. and discount, 
$llfl,182; bal., sur., $107,866. Prest., W. G. Raoul, Atlanta, Ga.; 
Auditor, W. J .Bwain, Waycross, Ga. 

Dlrectors-W. G. Raoul, Atlanta; Geo. Dole Wadley, Wavl.'roes; Gordon Ab
bott., Bnston; H. M. Atk.rnson . .Atlanta.; Percy R. Plne, 58 Wall St .. N. Y.; B. H. 
Williams, Alex. Bonnvman, W. J. Swain and C. F. Redding, Waycross, Ga.
(V. 78, p. 1548; V. 79, p. 680, 1265; V. 80, p. 115.) 

A tlantl c CUy RK.-Camden to Atlantic crty, 57 m. (double track); 
branches, 5.,L m.; Winslow Junction, to Cape May, N. J., Bea Isle City, 
Ocean City; total, 168 miles A oon11olldatlon 1n June, 1901, per 
plan 1n CHRONICLE, v. 72, p. 1278. STOCK, common, $2,625,000; 
preferred, $1,000,000 (par, $50). The Reading Co. owns the greater 
part of the stock, and guarantees the oonsol. 4s, principal and 
interest. Form of guaranty V. 75, p. 1398. Of the latter, $2,650,000 
are reserved to retire prior lien bonds and $786,000 for improvements. 
See V. 73, p. 81. There are also outstanding $23,500 Bea.coast RR. ser. 
A 5s and $2,834 ser. B 5s. For year 1903·4, gross, $1,479,724; net, 
$174,952; fixed charges, including it90,~50 extraordinary expenses, 
$206,696; bal., def., $31,744.-(V.75, p. 1398.) 

Atlantic Coast Line Oo.-(See Map.)-Organized May 29 
1889, under the laws of Connecticut, and owns a ma.Jortty of capital 
stock and a large a.mount of the bonds 1n a system of railroad oom• 
panies described under the title of the Atlantic Coast Line RR. below. 

STOCK.-As to certificates of indebtedness. see editorial, Oot., 1897, 
SUP., page 3. V. 65, p. 564; V. 71, p. 1310. In 1898 $5,000,000 stock 
was distributed as a lOO•per-oent dividend (V. 67, p. 954), and in 
1900 $10,000,000 4% oertUloates of indebtedness (including $2,500,· 
000 of Atlantic Coast Line BR. Co.) also as a 100-p c. dividend. 

V.71, p. 697; V. 731 p. 493. As to seourtt1e11 pledged to secure equally 
tbe oert11loa.tes of lnaebtedness of 1897 and 1900, Bee v. 71, p, 1310. 

CASH DIVIDENDS, 5 1896. '97. '98. '99. •oo. '01. '02. '03. 1904.. 
Per cent- ! 3 3¼ 4 419 5 419 6¼ 8 8 

Full interest has been paid on the oertlfloates of indebtedness to 
Jan., 1905. Chairman of Board, Helll'y Walters; President, Warren G. 
~lliott.-(V. 75, p. 114.6; V. 76, p. 1029; V. 79, p. 2204.) 

Atlantic Coa.st Line RR.-(See .ltCap.)-Opera.tee from Rich
mond and Nortolk, Va.., on the north, to Fort Myers, Port Tampa and 
River Junction, Fla., on the south, and Montgomery, Ala, aud Au• 
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RAILROADS. Miles I Date Size, or INTEREST OR DIVIDENDS. ~~°ct 
l'or explanation of column headings, &o., see notes of of Par 0 J:f~u:l'ng Rate per When !Where P,!x_able, and by 8tockB-LMt 

on first page of tables. Road. Bonds Value. Cent. Payable w nom. Dividend. ----
AUant~ Ooa11t Lin., RB.-(Ooneluded.J-

*.ill,Bp.O.&G., lstM.,g.(Ooalatoinv. &br.)Cl.o* 64 1888 $1,000 $944,000 4g. J. & J. N.Y.,U.8,TrnstCo. July 1, 1918 
Wll.&Wel.otfs.ofind. fordiv.1887,non•oum.,ino . 100 6,600 7 A. & 0. Wilmington, N. C. Irredeemable . 

.Ati.ctDam,.-lstM.,$4,425,000,g.iint.rental.Me.o* 275 i900 1,000 3,925,000 4 g. J. & J N.Y.,MercanttleTr. Co. July 1, 1948 
2dM.,$1,525,000, g.,int. renta •• Ta . .......... 275 1904 1,000 77~,000 4 g. J. & J. N. Y.,Tr.Co.ofAmerica July 1, 1948 

Atlantk Ill No.Ocirotina-Btoolr:, $1,800,000......... .••. 
1
.
8
.
8 
.. 

7 
100 1,797,200 See text. J. & J. Cheok from Co.'s office. See text. 

1st mortgage, $325,000 .. l'fieBa ..•..•••••..•.. a.. 
1 
•• 

6
.,;. 1,000 325,000 6 J. & J. Balt.,Nl.F'rm'rs'&P.Bk July 1, 1917 

Atlantic cl 1lt. La~took,6"renta.l Grand Tr'k u •••• £&$100 5,48'-,000 6 M. & 8. London and Portland. Sep., 1904, 3% 
Atlantic cl Western-1st M, $3,000,000, g.ID. ... .. ..

5
.
3
. 1903 lOOO&o. (I> 5 · g. J. & J Boston, Intern. Tr. Co. Jan. 1, 194, 

Auguata cf Satiannah--Btook 5" rental Central Ga.. .••. $100 1,022,900 5 J. & J. Savannah, Ga. Jan. 5, '05, 219 
,AugtUta 80.-lstoonsol. M., p:old ............ Oe.:ro 85 1894 1,000 n400,000 5 g. J. & D. N. Y.,J.P.Morp:an &Co. Deo. 1, 1924. 
Augu,ta Union Station-ht M.,$~50,000, gold.SD •••• 1903 l,OOO&o 225,000 4 g. J. & J. Bait., Safe D. & Tr. Co. July 1, 1953 
,Ai,on GeMleo cf Mt. Morris RR.-Stook (see text)... .••. ..•• 100 225,000 319 J. & J. New York, Erie RR. Jan. 1,'05, 1~ 
Bald Jlagle VaUey-St,ook, $2,600,000........... .••. ••.. .••. 50 1,536,000 10 F. & A . . . .. .... .. Allg. 1, '04, 5% 

let M. orig.$4.00,000 (s. f ., drawn atlOO) ... P'Pxr 94 1880 1,000 308,000 6 our. J. & J. Phila..,F.Ins.Tr.&8.Dep. Jan. 1, 1910 
Baltimorecf.A.nnap.S.L.-Btock, oommon...... . ...... •••. .... 100 358,000 719 in '04 J . & J. Checks malled. Jan. 2, '05, 4. 
Baltimore Ohuapeake cf .A.tlan.-lst mort., goldAo* 88 1894 1,000 1,250,000 5 g. M. & R. Phlla.,Broa.d St. Eltat'n Sept. 1, 1934 
Balt. ti Gumb Val. Ry.-lst mort., interest rental. 3 1879 500 48,500 6 J. & J. Balt., Farm. & Meo. Bk July 1, 1929 
Be&lt. cf Oumb. Vat. RR.-lst mort., interest rental 5 1879 100 &o. 72,800 6 J. & J. do do July 1, 1929 
B.ctO.V.RR.Exten.-8tk,gu.($270,000oarries7p.o.) M 390,600 5 & 7 J. & J. do do Jan. 1, 1905 

let mortgage, intere11t rental. Ua..... .... ....... . ·27 issi 1,000 230,000 6 J. & J. do do July 1, 1931 
Baltimore d Harrisburg RR.-M., gold. Me Da.o· 32 1886 1,000 690,000 5 g. M. & N. do do Nov. 1, 1936 

lstM. West. Ext. ($16,000 p. m.), g., gu.Me Ba.o* 15 1888 1,000 240,000 5 g. M. & N. do do May 1, 1938 
BalUfllore ct @Mo-Common stook, :1125,000,000 . •• . . ••. 100 124,262,060 4 in 1904 M. & S. Co.'sOtfloe,2WallBt.N. Y Sept. l, 190~ 2 

Pref. stook, 4. p. o., non-oum, auth. $60,000,000.. .... .••. 100 59,982,751 4a in 1904 M. & S. do do Sept, 1, '04, :.1% 
Prior Ilea mort., gold, not subj. to oall. llle .. o*&r 1,076 1898 500 &o. 73,000,000 319 g. ,r do do July 1, 19i6 
lBt mort., f[Old, red., at 105 after 1923. lJ 8 . . o*&r 1,657 1898 500 &o. 70,963,000 4 g. § do do July 1, 1948 
Southwest n DiY. 1st M., $45,000,000 g.F . . o*&r 930 18P9 500 &o. 43,600,000 819 g. 1T do do July 1, 1925 
Pttts.Jo.&Mid.Div.($20,000 000) l!!tM.g.Ce.o*&r 384 1898 500 &o. a 6,175,480 319 g. * do do Nov. 1, 1925 
P.L.E.&W.V.Bys.ref.,g.,red.lOOaft.'25 Un.o*&r 1,642 1901 1,000 27,000,000 4 g. M. & N. do do Nov. 1, 1941 
Conv. deben., $15,000,000, gold, red., see text... •••. 1901 1,000 592,000 I 4 g. lM. & S. do do I Moh. 1, 1911 
Coll. trust notes, gold. lJ11m ............... . ..... ..•. 1901 J ,ooo, &o 10,000,000 412g M. & N. New York. May 1, 1906 

BONDS UNDE:aLYING let mort. 319 per oent. 
Loan& 1853, extended in 1885, gold... . ........... 377 1853 500 &c. 118,500 4 g. A. & O. do do Oct. 1, 1935 
Pitt. Con.,htM.,ext. in 1896in gold............. . . . 1868 1.000 64.000 4. p:, J. & J . do do ,July 1, 1946 

1J coup., J.-J.; reg., Q.-J. ~ Coup., A.-0.; reg., Q.- J. * Coup., M.-N.; reg., Q.-F. 
a In addition $7,635,050 are pfodp:ed as part collateral for the Pittsb. L. E. & W. '\Ta. System 4s. 

Atlan1ic Coast Line RK.-(Conoluded) - '1903·4. 1902·3. 
gusta., Ga., on the w est, reaching the ports o1 Norfolk, Va.; Wilming· Gross re<'eipts ................... ............ . $20,544,975 $19,682,456 
ton, N. C., nharleston, S. C.; Savannah and Brunswick, Ga., and Jack· Operating e:xpenrns and taxes ............... 12,827,093 12,612,337 
sonville and Port Tampa, Fla -·-·- -·- -

Lines owned. Miles. , Lines owned-(Oon.J Net receipts from trafflo .................. $7,717,882 $7,070,119 
Richmond, Va., to Port Tampa, Sanford to St. Petersburg, Fla.1150 *lroome from other sources (estimated for 

Fla ............... . .. ...... 897 P"latka, Fla., to Brooksville 14.5 1904J . ... .. .••••• ...... .••••• .••• •• .... ... .•. . 2,115,154 l,152,95i 
Norfolk, Va., to South Rooky I Branches,eto .. . ... . .....•••. 1,534 -·-·-

Mcmnt ..... . ........ . ......... . 115 1'I See these companies. Total net receipts.......................... $9,833,036 $8,223,071 
Contentnea. to Wilmini,rton . 105 Leasedr- Milu. 1rinterest on bonded debt, et{•,...... . . . ....... 4,692,015 4,174,-t48 
Wilmington, N. C., to Pee Dee Central RR. of s. Carolina- Interest on certs. ofindebtedness...... ...... 8!'>7,538 1,055,595 

Junction ........ . ......... .. 97 Lane to Sumter, s. o....... 40 Dividends on com. stook (5 per cent)...... . .. 1,832,500 1,620,000 
Florence, S. C., to Augusta,Ga.166 Other lines... . ................ 40 Dividends orn pref. stook (5 per cent)........ 86,335 94,076 
Sumter to Columbia ............ 43 -·-·- ---·-
Yadkin Jct. (Wtlm1ngt0n,N.C.,) Total in earnings .••..•... 4,319 ~anoe, surplus ........ aa••• ..... . ........ $2,36~,647 $1,278,95a 

to Santord•···· ........ ·••· 116 Oontrolled, op. separatel). *Includes 12 mos. dividend, or $1,530 000, on L . & N. stock owned 
Jesup, Ga.,to Montgomery, Ala353 j f Louisville & N ashville. ·•·· · 6,356 in 1903-4; in l 902·3, 6 mos. div. ($765,000). ,r Includes 12 mos. inter• 
Branswtok, Ga., to Albany . ... 169 ,rcharleeton &West.Caro .... 340 est, or $1,400,0t 0, on L. & N. col. trust bonds; in 1903-4; in 1902·3, 
DapontJot. toFort Myers,Fla.349 I ,rNorthwest'n RR. o1 S.Car. 71 9 mos. interest, or $1,050,000. 

Also owns one·stxth interest in the Riohmond•Washlngton Co. and OFFICERS.-Chairman of Boa.rd, Henry Walter!!; President R. G. 
one•half interest in Atlanta (Ga.) Belt Line Co., 5 ¼ miles. Leases, Erwin; lRt Viee-Pres., Alexander Hamilton; 2d Vice-Pre!!., O. S. Gade
Jointly with the Louisville & Nashvllle RR., the Georgia RR., which den; 3d Vtoe Pre11 .• T. M. Emerson; 4th Vioe•Pres. and Gen.Man., J. R, 
operates and oontrole 614 miles. Kenly; Seo .. Herbert L. Borden; Trea11., James F. Post.-(V. 80, p. 161,) 

ORG..lNIZATION-.Ori~ally the Atla.ntioCoa.et Line of Va. (change of 
name being authorized April 23, 1900); IAprll 18, 1900, absorbed by Atlantic & DanvllleRy.-(See Map Soutli.f'n By.J-West Nor• 
oonsolidation (per plan V. 70, p. 8(0, 89a) the following allied prop- tolk, to Danville, Va., 203 miles, three branches, 22 miles; James RlTer 
erties: Wilmington & Weldon RR., South Eastern RR., Atlantic Coa11t Junction to Claremont (3 !eetgange) 50m1les; total.t 275 miles. Leaaecl 
Line railroads of South Carolina and Virginia Norfolk & Carolina RR. to Southern Ry. from Sept. 111899, to July 1, 194~, for taxes, repatre, 
'Ih Fl rida S th d S f d & t p ·te b ed maintenance and oash rentai sutfloient to oover inteN11t ohargee, wttb 

e O ou ernan an or " · e ra urgweremerg in Apr., firivile,:e of renewals for terme of 99 years. In addition the e<>uthena 
1903, the $4,~4!,000 Fla. So. -te and $775,000 Sanford & St. Peters- y. &gr"'es to p•y the aame rate 0.- di-"dends on the oommon ■too,. •a. 
burg 4s being onered the privilege of exchange for 90 p. o. in Atlantto " .. ., .. .., a._, 
Coast Line oonsoL 4s. V. ~ 6, p. 918,971. The Atlantto Coast Line Co. may at any time be paid on its own oommon ■took. v. 71, p. «7; V. 
(of Conn.) own11 a majority of the stook. See that company above. 79, p. 625• v. 70, p. 893; V. 71, p. 1116, 1310. STOCI.-Common, $2,180,800, The pref. shares were· oa.n04lled July 

Savannah Flor. & Western Ry. (" Plant System"), which owned and 1, 1904. See V. 71, p. 181, 862; V. 73, p. 722, 956; V. 79, p. 625.) 
aontrolled 2,2s• miles, was merged July 1, 1902. V. 7 •• p. 77 4, 829. BONDB.-Of the $4,•25,000 fours of 1900 $500,000 oan be issued only 
The Jaoksonvllle & 8outhwe11tern, Jacksonville, Fla., to Nflwberry, 90 tor improvements upon request of Southern .Ry. Of the $1,525,GOO 
miles, was acquired in July, 1904., and will be extended 1-- 0 miles. seoond 41, $776,000 were issued July 1, 1904, and $750,000 baJano& 
V. 79, p, 732 2204. In NoT., 1904, the Macon Dublin & Savannah, will be on July 1 1909 V 77 p 195 ( V 7° p 785 967) 
Maoon to Vidalia, Ga., was purchased by Atlantic Coast Line tnter• ' • • ' • .- • "• · ' • 
ests. v. 79, p. 2084. Atlantic & Gnlf'Sbort Llne.-See V. 73, p. 615; V. 76, p. 135,&. 

In Oot., 1902, aoqutred f30,600,000 of tbe $6!);,.000,000 Louievme & Atlantic & Lake Superior Ry.-In July, 1903, operated.Meta• 
Nashvllle RR. etook for $10,000,000 oash, $35,0vu,OOO in 4 per cent 50- pedia, Quebec, to Paepebiao, 100 miles (Bale des Chaleurs Ry.); owned 
year oollat. tru11t bonds and $5,000,000 etook. v. 7o, p. 733, 792, ll05; St. Gregoire to Ntoolet, 7 m.; St. fianohJ to Ya.ma.ska, Ci m.; Yam.a.ska 
V. 79, p. 785. to Sorel. 10 m.; Laohute to St • .Andrews, 7 m.; total, 130 miles. Wu 

STOcx.- Atlantio Coast Line RR. of va., class A, tax-exempt stock• under oonatrnotton. Paepebtao.June. to Port Daniel, 21 m.; Pierrevtlle 
d h r th to k • th to Ntoolet. 15 m.; 8t. Gregoire to Chaudiere .June., 67 m. 

was a ssume &II 80 muo O e common 8 c o.. e new company. The reorganization plan filed in Dec., 1904, given in V. 80, p. 161, 
In NoT., 1902, the aut borize• oommon etock was tnorea.sed by $lo,• provides for rettremflnt of old securities and outstanding oblfga.tioDS 

000,000; of the new ■took $S,OOO,OOO was gh-en in part payment of by issue of new securitlE'B, viz.: $750,000 4 p. o. first debentures (int. 
eontroll1Dg int..reet in the Louisville & Na.shTille stoolr:, $8,500,000 
additional being sub11oribed tor as part of the same tranea.otion at accruing from July 1, 1905) and $750,000 5 p. o. second debentures 
$125 per 11ha.re. In Nov., 1904, the authorized common sto, k was in· (int. from July 1, 1906), due .Jan. 1, 1936, or earlier at option of com . 
creased to $50,000,000; of the new stock, $7,330 000 betng issued as a pany, int. J. & J., and $lt500,000 stock 1n $100 shares. 
20 p. o. scrip dividend..t raising the total a.aount outsta.nitmg to $43,· Durlngthear 1903-4 roa.a was operated by truBtee for bondhol4era. 
980 ooo. v. 79, p. 22u4; v. 75, p. 1252. s~~k adlnn ortzed,

1
$10,000

1
,00~

00
; par,

0
$100; wsued, $2,602,500. Bo•

3
da 

The preferred stook ($18,850,000) was in 1902 mostly exchanged for ou..,.ian i as collatera , £u .00 . 4s. For year ending June o. 
125 per oent in• per oent oerttfloates o1 indebtednees. V. 75, p. 1252. 1904, gross, $57,34.6; net, $11,663. President, Hon. J. R. Thllaudeau; 

DIVIDENDS (p. o.)- · 11900. 1901. 1902. 1903. 1904. 1905. Seo •• Edgar N. Armstroiag, Montreal.-(V. so, p. 161.) 
0 mon (i cl cl ss "A") 21- 3L. 5 5 •J 2L. Atlantic & North Carolina RR.-Morehe&d City to Gold1boro, 

m n · ~ ··· ··•·· , , an., ,, N. 0., 95 m. State of N. O. OWllll $1,266
6
600 of., 797,200 ■took. ~referred (M &N.) .......... . 219 5 5 ~ 5 . . ..,..., 

*Alm 20 p. o. in common stock scrip and 5 p. 0 m Atlimtio Coast Leased from Sept. 1, 1904, to Jan. 1, 199 , for interest on bonds, 
Line Co. 4 p. o. certs. of indebtedness. v. 79. p. 2 ~0,. taxes, eto., and dividends at 3 p. c. yearly for 20 years, inorea.sing lg 

On oerte. of indebtedness in full to Nov., 1904., inol. per cent yearly every 10 years untll 5 per cent i!! reaohed; thereafter,. 
Bo:ims.-First oonsol.4.s of 1902 ($80,000,000 authorized, Umited to 6 p. o.; the le1111ee also agrees to expend $250,00<, by Sept. 2, 1907, for 

$20,000 per mile) a.re a first llen on about 752 milea of road and a improveme•ts a..d equipment. V. 79, p. 967 • 
blanket Hen on tlle remaining 3,188 Jlliles owned, subject to the under- DIVIDENDS.- i '92. '93. '94. 1895. 1896. 1897. 1898. 1899. Smee, 
lytng bo11.de. The fl.rat console are isBued or reserved as follows: Per oent. S 2 2 2 0 2 2 2 2 0 
Issued for refunding, eto. v. 75, p. 76; v. 77, p. 1872; v. 78, bE.A..KNING8.-~Fo

4
r 9 mos. ~nding Mar. 31, 1904, net earning• aboT& 

p. 819 ........... . ............. . ............................ $ 37,531,050 o a.rges were 4 ,772. See V. 78, f· 2010. Fo:r year endi:Ag June 30, 
Reserved to take up underlying liens ........................ 33,284,650 1904, gro11, 31,333; net, $109, 12; int., ta:xes, eto., $30J.83; im• 
Reserved for a.oqll1sitions, e:xten11lons, improvements and provementa, $41,879: bal., &tll'J)lna, $36,950. President, J. w. Grain• 

equipment.......... • . . . . .. .. . . . .......... . ••. ••• .•• • ... • • . 9,184,300 ger; Seo. and Treas., D. J. Broadhurst, Goldsboro, N. 0.-(V. 79, p 1331.)-
Holders of certain underlying bonds (marked • in table aboTe) ar 3 Atlantle Valdo8ta & Wefiltern Ry .-see Georgia !o. 4' Flo. Ry. 

given the right until May 1, 1905, to exchange them at par for lt,t Augusta & Savannah RK.-Millen to Augneta., Ga., 53 miles, 
oonsol. 4s of Hl02. V. RO...! p. 161. In 1895, re-leased to Oen. of Georgia at 5 p. o. on stook.-V. 61, p. 239. 

A mortgage for $2,000,uOO was authorized in Nov., 1904, to acquire Auansta southern RK.-Ovrns trom Augneta to SanderBV1lle, 
the Jacksonville & t1011tnwestern, Ja ·ksonville, F ia, 10 Newberry, Ga., 8i m., and Sander!!vllle & Tennille RR., 4miles. The Southern By. 
90 miles, and to extend the road 80 miles. V. 79, p . 2204. in Jan 1901 aoqnlred b t f fl!t"ft • th t n1r d -...1 

As to the •30,000,000 collateral trust 4s of 1~02 see "Organization" ·• • a ou our• ua o.. e 8 Oua., an 150 oonw.v e,. 
'f' although the lea.se wa1 annulled A.pril 25, 1901. V. 73, p. 843. Com• 

above. They &re subject to call at 105 in amounts not less than $100,· mon stook,$4,00,000; pref.,$350,000; par,$100. Year ending June 30, 
000, Car trusts $80,000, due !llt0,000 quar., Mar., 1905, to Dec., 1906 1904 gro8s $14.2 212 t $8 884 1 t t b d $20 000 def 

LATESTEABNs.-5mos. P904. ... Gross, $8,523/l02;net,$2,969,688 $11.116. -(V.72,p:93l1~ ' ; • eres 
0

~ __ on s, ' "f!f ., 
1July 1 to Nov. 30. 519(13 ... Gross, 7,804,720; net, 2,808,850 ~- Au&n8taf L,nion Statlon~Co~;;:,.Own@ union·· passe11gel''station at 

REPORT for the year endin~ June 30, 1904. we.a given at length Augusta, Ga., used by all roads entering the oity, the latter nnder 
Inv. 79, p. 2200, 2209 (see aleo editorial, p. 2176). their overating contract provldi11~ for intereat on the bonds._ Stock,. 
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Bond•-Pr1no1-RAILROADS. INTEREST OR DIVIDENDS. 

Miles Dat.e Size, or Amount pal,When Due. 
For explanation of oolnmn headings, &o., see notes of of Par 

on first page of tables. Road. Bonda Value. 
---

lJtllUmore cl Ohio-(Oon.)-BOim8 UNDERLYING So UTHW• ESTER NDIVISJ 
B. & 0. 8. W. RR •• eto .•..•.... . ••••••.•••.••..••• o* 

IV:
0

319 8, 
---- ··---BONDI UNDERLYING PITTIB. JUNO. & Mm. D 

Oent.O., $2,500,000,oon.lst M. (lstl'n) fllieBa.o 14.4 1886 $1,000 
Sand. Mane. & Newark, $2,300,000, le M.1Jn.o* 116 1869 1,000 
Plttsb. Juno., let mort., $1,440,000, gold. lfte .. o" 7 1882 1,000 

2d mortla.ge, $300,000, J:old.1'Ie ............. o* 7 1894 1,000 
Pitts. Jo. er. let M., $50 ,000, g.L gu. p.& l.1'Ie 

wiisi 
1887 ru·4s: BoNDS UNDERLYING PITTSB'g AKE ERIE & VIRGI 

CleT. Lor. & Wheel. Cons. M. (now lat) g. U sm.o* 192 1893 1,000 
Geu•ral mort., $1,000,000, gold, red. 105.N •.. o 192 1896 1,000 
Oeu.ref.M.,$10,000,0 00, g., red. a.t102¼,Col.o* 102 1900 1,000 

Clev.Term.&Val.letM.,fi'go. ........... Die-o*&r 88 1895 1,000 
l!l.onon~River RR., lat ., g., fl· B. &O.Ce ... o" 80 1889 1,000 
Ohio & ttle Kanawha Rb., ls M., $250,000, g 72 1900 1,000 
Ohio River, lat mort. ($2, 00,000), gold F'P .. o* 172 1886 1,000 

Gen. M. ($3 000,000), gold, lat on 39 miles c* 209 1887 1,000 
Rav.Sp.& Gi. lat M

8 
$400,000, t·• gu, ~.&i.F'Po* 33 1890 1,000 

Huntinfon & Bil . lat M. ($4 0,000 , g., gu.c* 11 1892 1,000 
Ripley Mill Cr' lat M •• g., ~u. p.ct 1. ,end.o* &r 13 1888 1,000 

PittBb. Clev. & Tol.lat M., g.,oa.l ed 125 Feb.1,.'03 77 1882 1,000 
PittBb. Newcastle & L. E., lat mort., ext. in gold 80 1878 100 &o. 
Pittab. & Wes~ let (cons.) M. $10,000,000, g .. o* 215 1887 1,000 

Ellwood Sho Line, lat M., gold, $300,000 .. . G 3 1890 1,000 
W. Va. & P., lstM. g, 5s, eoaled; red.pa.r.1'IeBa.o* 176 1890 1,000 

LEA.BED LINES, ET0,, SECURITIES. 
Balt. &N. Y. RR., lstM., =• guar.1'IeBa.o&r 519 1889 1,000 
Mon. Riv. Coal M., $1,500, , g., e. t., red. a.t par 0

12 
1895 1,000 

Sohui; R. E. S. RR. lat M., g., gua.r.j. & 1., end. 1903 1,000 
8.L p,Tr.,lstM.,$1,000,000,g., or£,1Js.c* 11 1883 1,000 
8. I. Ry,, 1st mort., $1,000,000, gold.1'Ie .••... o" 13 1893 1,000 

B, & 0. EQUIPMENT OBLIGATIONS-
Real estate and oar trusts Sept. 30, 1904. ........ ---· ---· i:ooo Car trusts, gold, $1,000,000 ctue annually .s ... . o* 1901 

Baltimore d J>otomac-St,e PHIL.A.. BALTlllORE & w.isii INGTON, 
B11nror d Aroostook-Stock, see text .. . ............. 

21i i893 
100 

le mortgage ($16,000 per mile) gold.G .••••••. o• 1,000 
2d mortgage, gold.1J ,nn ....... . ...... __ .... .... . . . 211 1895 1.000 
x Largely owned by or :ror Baltimore & Ohio. • "Tot ru. issu ed" sho 

$75,000, held equally by Southern Ry., Atlantic Coast Ltne RR. and 
Georgia RR. V. 78, p . 2333; V. 79, p. 500. President. Thoe. K. Scott; 
Sec'J and Treasurer, Carlton Hillyer, Augusta, Ga.-(V. 79, p. 500.) 

A..u■tln & N orthweste.rn RK.-Bee Hoo.ston & Texas Ce:atr'l B7 
A. von Gene•eo & Ifft. 1'Iorr18 RR.-Mt. Morria to Avon, N. Y .• 

18 miles. Leased to Erie RR. Feb. 26, 1896, In perpetuity at 219 p, o. 
on stock for 4. yea.re from Jan. 1, 1896, 3 p. c. tor 1 year more and 31t 
p. c. thereafter.-(See v. 63, p. 512; V, 62, p. 318, 589.) 

Bald Eagle Valley HR.-0Wll8 from Vail Station, Pa. to Look
haven1 Pa.., 51 miles; branches to Sugar Camp, eto., 43 miles, 
Lea.sea to Penn. RR. Co. tor 99 yea.re from Dec. 7. 1864. Rental, 40 

m cent of groee ea.rnin,rs. Rental 1903. $359,998; other tnoome. 
9,677; int., taxes, etc. (incl. $11,495 extra.ord. expenses), $52,504; 
• (10 p. o.), $140,625; ba.l., sur., $186,5!6. Renta.linl902,$328,091. 

Pennsylvania. RR. Jan. 1, 1904, owned $706,250 etook.-(V, 66, p. 708.) 
Baltimore & A.nnapoll• Short Line RR.-Owns road from 

Oillforde to Anna.polls, Md., 22 miles. In 1897 acquired control of 
Anna.polls Washington & Baltimore RR. Co., owning 3,575 out of 3,580 
aha.re& of its stock, all pledged under the mortgage, which was sold 
in Dec., 1902, to the W11Shington Baltimore & A..nnap. Electric Ry. 
tor $367,400. The $334,000 bonds were oalled and paid June 1, 
1903. V. 75, p. 1301. Common stock issued, 11358,000; there le also 
$500,000 of preferred stock authorized, but none issued, 

DIVIDENDS- ~ 1898. 1899, 1900, 1901. 1902, 1903, 1904, 1905. 
Per cent. 5 6 5 6 6 7¼1 7 719 Jan., 4 

Year 1903-04, gross, $167,693; net, $61,485; taxes, $6,098; div., 71t 
p.c., $26,850; survlus, $28,537 -(V. 76, p. 809.) 

Baltimore Che8apeake & Atlantic Ry.-Owne Claiborne to 
Ocean City, Md., 87 miles; branoh, 1 mile; total, 88 miles; from Clai
borne to Baltimore, 44 miles,. transfer is made by wa.t.er; steamer lines 
owned, 1,426 miles; total muea.ge owned and Ol}e:ra.ted, 1,514 miles
Controlled by Penn. RR. and allied lines. V. 69, p. 541,590; V. 59, 
p. 371. Pref. stook, $1,500,000 5 p. c. oum.; oommon, $1,000,000. 

The stockholders were to vote on Jan. 26, 1905, on acquiring a ma.
tority of the stock of the Maryland Delaware & Virginia Ry., extend
in.g from Queenstown, Md. , to Lewes, Del., with branches, a total of 84 
miles, and guaranteeing $2,000,000 of its first mortgage bonds. See 
that Co., v. 80, p. 116. 

Ftsoal year now ends Deo. 31. In 1902-3, gross, $857,372; net, 
$206,540; other ino., $7,110; taxes, $2,176; interest, $62,500; 
extraordtnary expenditures, $111,922; balance, sur., $37,05.2 -(V. 71, 
p.1164; v. 80, p. 116.) 

Baltimore& Culllberland(RR. and Ry.)-The Railroad ex
tends from State Line, Md., to Waynesboro, Pa., 4·55 miles; stook 
$76,700 in $50 shares. The R<1ilway extends from Edgemont, Md., to 
-State Line, Pa., 3 miles; stock, $42,500 tn$100 shares. Botn a.released 
to West.ern Maryland RR. for 50 yea.re from July 1, 1879, with prtv
lege of renewal or purchase; rental, interest en bonds. 

Baltimore & Cumberland Valley Extension RR.-Waynee
boro to Shippensburg. Pa.., 26·52 miles. Leased to Western Maryland 
BR. for 50 yea.re from July 1, 1881, with privile~e of renewal for in
terest on bonds and divid. on stook, amounting in all to $~2.730. See 
table above and V. 75, p. 665 . Year ending Sept. 30, 1900, gross 
earnings, $301,096, against $269,695 in 1898-9; net (over taxes), 
$168,007, aga1net$134,548.-(V. 75, p. 665.) 

Baltimore & Harrl•bu.r:r; RK.-Emory Grove, Md., to Orr
tanna., Pa., 59 mileet... with branches, 7 miles, total, 66 miles. Lea.see 
Ba.It. & Harrisburg ~y., Western extenBion, Orrtanna to High1leld, 15 
miles, guaranteeing interest on It• bonds. Leased to Western Maryland 
RR. for 50 yfars from Oot. 25, 18El6; rental, interest on bonds and 5 
p. c. on preferred st ock (all paid M. & N.) Stock, common, $690,000; 
pref., $29,100.-(V. «, p. 812.) 

Baltimore & Ohio RB.-( SuMapJ.-RoAD,-Operatee from Balti
more to Philadelphia and Baltimore to Chicago, Clnolnna.tt and St. 
Louie, the total mileage leased, owned and operated being in July, 
1903, 3,935 miles. The "Roya.I Blue Line" (see Central RB. of N. J,) 
gives theroadaooess to New York. 

The system embraces, subject to the mortgagee, the following lines: 
Prior lien 3~ % M.-(1,076 mlles) Miles. Pit t sbura- & Western ..... ..• ••.•.. • f 219 

Balt . to Wbee~ 1 Belpre, 0. , etc ... 721 P ittsb. Cleveland & Toledo........ 77 
-Oamberland to P it.tab. & W., etc .. :!55 Pittsb. Painesv. & Fairport. ...... 58 

1st .M. 4'%.-(581 mlles) Eastern Ohio.. .. . .... . .............. 17 
Baltimore to Philadelphia and brs.187 Trumbull & Mahoninir. . . . .•..... 11 
ChlcaJrO, Ill., to .Akron O .. ..... . .. . .. 878 Monomrahela River RR........ . . . . SO 
Branches to Fairmont, W . Va .• etc ... 66 Cle,-. Terminal & Valley . . ...... . .. i/2 

Soot h W. Div. 8~% M.- Cleveland Lorain & Wheeling Ry. 
Belpre, 0., via Cincfn. to St. L., et c. 980 I Wheeling to Cleveland, Jtc .•••• • U95 

P ittJJ. June. 8¾% M.-(884 m iles)Miles Ohio River R R. Lines. 
Bel1alre to Midland City, 0 .. .. .. l 877 Benwood to Wheeling, etc . .. .... f 265 
Shawnee to San.dusky, 0 .• •••••. .r I West Vir~a Short Line RR.. . .. 58 
P lttsburir Junction RR . - . . - . . . 7 Ohto & Little Kanawha R.R. .. . . .. 74 

P.L.E.d: W . Va.S11d % M.(*1,64.2m.) I --
West Virginia & Pittsburg..... . .. 176 Total of all (adding Baltimore 
-- Belt and other lines) ... . ... .... , U2 

• Includes 88! m ., also covered by Pitts. Jct, 1st M. t Bee thls ccmpany," ' 

Outstanding Rate When Where P-Mia.ble, and by Stocki-Last 
Per oent. Payable om. Dividend. 

0N31gs, 
$7,000 Var., g. Various N. Y., Farm.ere' L. & Tr. Various. 

M. & s. 'Co.'eO:ffloe,2WallSt.N.Y 1,009,000 419 g. Sept. 1, 1930 
638,000 7 J. & J. do do Jan. 1, 1909 

*959,000 6 g. J. & J. do do July 1, 1922 
*250,000 5 g. J. & J. do do July 1, 1922 
*191,000 5 g. A, .t O. do do Oot. 1, 1907 

5,000,000 5 g. A. & 0 . do do Oot. 1, 1933 
890,000 5 g. J. & D. do do June 1, 1938 
950,000 419 g. J. & J. do do Jan. 1, 1930 

5,491,000 4 g. M.&N. do do Nov. 1, 1995 
700,000 5 g. F. & A. do do Feb. 1, 1919 
228,000 5 g. M.& S. do do Moh. 1, 1950 

2,000,000 5 g. J. & D. do do June 1. 1836 
2,941,000 5 g. A. & 0. do do Apr. 1, 1937 

376,000 6 g, F. & A.. do do Aug. 1, 1920 
303,000 6 g. J. & J. do do July 1, 1922 

50,000 6 g. F. & A.. do do Aug, 1, 1908 
444,000 6 g. A. & O. do do Oot. 1, 1922 

82,100 4 g. J. & D. Allegheny :ifa.letN.Bk. June 1, 1917 
2,459,000 4 g. J. & J. N.YNJ.P. organ&Co. July 1, 1917 

300,000 5 g. F. & A ew York City. Jan. 1, 1920 
4,000,000 4 g. A. & o. Co.'sOffloe,2 WallSt.N. Y A.pr. 1, 1990 

x350,000 5 g. M.&N. do do May 1, 1939 
876,000 5 g. J. & D. Balt.,Am. Bond'g & Tr. Deo. 1, 194.5 

5,000,000 4, g. J. & D, June 1, 1925 
xl,000,000 6 g. A. & O. N. Y.,footWhitehallSt. Jan. 1, 1918 

511,000 4,½ag. J. & D. New York City. June 1, 1943 

1,588,977 ---,-g. J. ·-·· -J. New York, 2 Wall St. To Deo: si", '10 6,000,000 & 

1,550,000 3in 1904 J. & J. Jan. 2, '05, lls 
3,860.000 5 g. J. & J. N. Y., Guar. Trust Co. Ja.n. 1, 1943 

151,000 5 g. J. & J. do do July 1, 194.5 
wn in tl.rRt 1 eft hand oolumn • bala.noe being owned byB.&O. 

In 1901 acquired majority of stook of Cleveland Lora.in & Wheeling 
lly. (V. 72, p, 480), Ohio River RR. lines (V. 73, p. 81) and entire etook 
o! West Va. Short Line RR. (V. 73, p. 235), in all 515 m. of road, tmd 
began opera.ting them, the 0. L. & W. from Feb. 1, 1902, and the latter 
two from A.ug. l, 1901. The Ohio & Little Kanawha, 72m.,andPitta. 
& West. were acquired Nov., 1901. V. 73, p. 1263, 1356. 

HI8TOBY,-Reoetvere were appointed in February, 1896, but on July 
1, 1899, the road proper was returned to the oompa.ny, the reorganiza
tion plan (in V. 66, p. 1235,) having been consummated without 
toreolosure and the road vastly Improved in phyBical condition. 
The reorganization of the B. & 0. Southwest. was eff"eoted and new 
seourttiee issued In Sept., 1899, per plan in v. 67, p. 688, the ooneol. 
mortgage of 1893 having been foreclosed. In January, 1900, new se
ourtties were issued under the plan of reorganization of the Cent • 
Ohio and other leased ltnee. V. 67, p. 688, 1109, 1206, 1356. 

READING Co., &c.- In 1901 $68,565.000 (virtual contrel) of the 
$!4.0,000.000 Rea.ding Co. stook, consisting of $12,130,000 fl.rat pre
ter.red, $28,530.000 second pre 1erred and $27,905,000 oommon was 
a.oquired, the Lake Shore & Miohiu:an Soutllern Ry. Co. (Vanderbilt 
system) taking about one-half. V. 76, p. 101. In 1903 a. one-sixth in
terest in $6,924,200 of the $11,000,000 Hooking Valley Ry. common 
stock was acquired. V. 77, p. 1225; V. 79, p. 2746. 

PENNSYLVANIA RR. lNTEREST.-The Pennsylvania. RR. Oo. puroha.sed 
a large interest in 1900-01 and on Jan. 1, 190~, owned directly $21,-
480,000 preferred and $30,293,300 common stook; also through the 
Northern Central $1,000,000 preferred and $781,500 common stock,· 
and through the Pennsylvania Co. at least $15,200,000. preferred a.nci 
$15,oOO,0u0 common stock. V. 70, p. 76; V. 74, p. 528; V. 78, p. 1276. 

8TOCK.-Authorized issues: Common, $12:>,000,000, see " General 
Finances" below.; pref. 4 }!· o. non-co.mula ilve, $60,000,000; outstand
ing, see table above and ' General Fina.noes.'' Prer. stock dividends 
are 11m1ted to 4 p. o. (See V. 71, p. 1166..t ud edit., p. 1143; V. 72, p. 
1186.) Votingtruetdiesolvedin Aug., 19ul. 
DIVIDENDS (p. c.) ........ } 1900, 1901. 1902, 1903. 190'-

Common............... 2 4 4 4 4 
Preferred.. __ •.. _. • .. • • • 4. 4. 4 4 4. 
Boims.-(1) Prior Lien 319%, a first lien on main line and branches 

Parkersburg bra.nob and Pittsbur(? division, a.bout 1,076 milee ol 
tlrst traok, and 1,325 miles of aeoond, third and fourth tra.oke and sid
ings, and also all the equipment now owned of the value of upwards ot 
tl20,000,000, or hereafter acquired. Total authorized, $75,000,00(!1 of 
whioh $5,000,000 to be issued only after Jan. 1, 1902 (at not exoeeamg 
$1,000,000 a year) for the enlargment, betterment or ext.enaion ot the 
properties covered. See application to 11st, V. 69, p. 30; V. '78, p. 1906. 

(2) Fi.rat Mortgage 4 per cent Gola Bona•, Due July r rQ,18, but eubjeot 
~o call. in whole or in pa.rt, after July 1, 1923, at 105; a first lien on 
the Philadelphia, Chica.go and Akron divisions -aud branches and the 
Fairmont Morgantown & Pittsburjt RR., ooverlug a.bout 581 miles of 
ftret track and a.bout 573 miles of seoond, third and fourth tracks and 
sidings: also on the B. & 0. Terminal property and the Baltimore Belt 
RR. They a.re also a lien subject to prior lien mortga.11:e upon main 
line, eto. See application to llst, V. 69, p. 30; V. 79, p. 211. 
rotal authorized issue in no oa.ee to exoeed .•••.•••.•••.••• $165,000,000 

Of wbioh to retire prior lien bonds in 1925 .... _ .. __ •. _ •• 1.s,000,000 
For the enlargement, betterment or extension of the 

properties oovered by mortgages (1) and (2), or for 
extensions, additions or equipment, at not exoeedtng 
$1,500,000 a year for the llrst four yea.re and at not 
exoeedmg $1,0001000 a :year thereafter, originally.... r,,000,000 

(S) Southwuurn Di-oirion r.t Mortgage Sig per cents. 
V1rtnally a. first lien o.pon the properties constl
to.ting the B . . & 0. Southwestern RR. system, or the 
eeourtttee representing the same, covering about 930 
miles of first track and a.bout 401 miles ot second 
traok and sidings. Tota.llesue . __ •••. __ .. _.. . .. • • • . • • • •• $45,000,000 
Of which issuable only at the rate of not exoeedtng 

$1,000,000 per year for the enlargement, betterment 
or extension of properties covered, originally .... _.... s,000,000 

(4.) B, ti 0. Pitt•. Jun. d Mid. Di-o. 319 per cents. Ex
oeoted to be ultimately a first lien upon the railroads of the 
Oen. O. system and Pitts. Juno. RR. Co., 385 miles in all-
l'otal authorized issue in no case to exceed .••••••.•.• _... $20,000,000 

Ot which to be issued only at the rate of not exceeding 
$1,000,000 per year for the first two years and 
thereafter at the rate of not exceeding $500,000 per · 
year, for the enlargement, betterment or extension ot 
the properties covered by the mortgage •... _............ .5,000,000 

Of which in partial exchange tor old bonds.............. ro,569,000 
Sold to a syndicate for cash requirements. ___ ..••••••••• 1,000,000 
Ba.lance for oontingenoies...... ........................... ,1,:11,000 
Of these bonds $6,175,480 a.re in hands of the public and $7,635,050 

are pledged a.e part collateral for Pitta. Lake Erie & West Va.. System 4a. 
Note.-The underlying bonds still outatanding in Dec., 1904 , are in 

table at t op of page. The underlying stocks still 1n the hands of the 
public aggregated $5,027 par value. 
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JAN., 1905.] RAILWAY STOCKS AND BONDS 261 
RAILROADS, INTEREST OR DIVIDENDS. Bo7u.ttt-l"ri1101• 

.Milea Date Size,or Amount pal,WhenDue. 
For explanation of oolumn headings, &o., see notes of of Par outstanding Rate per When Where payable, and by Btocu-Lut 

on first page of tables. Road. Bonds Value. oent. Payable Whom. Dividend. 
--,-

Ban. ti A.r,(Oon.)-lst M. Piso.D.,$1,500,000,g.G.o* 77 1899 $1,000 $1,500,000 5 g. A.. & 0 N. Y., Guar. Trust Oo. Jan. 1, 194.S 
Van Buren Exten. 1st M., $500,000, g ...... G.o.* 33 1899 1,000 500,000 5 g. A.. & O do do Jan, 1, 194.S 
Aroostook No. 1st M., $225,000, gold ........ G.c* 151il 1897 1,000 225,000 5 g. A.. & O. do do Oot. 1, 1947 
Consol. refund'g mort., $20,000,000, gold,OB.o* 359 1901 1,000 4,975,000 4 g. J. & J . N.Y.,BrownBros.&Bos. July 1, 1951 
Aroostook Oonnty bonds (assumed) ..•••••••..••. . ••. '92·'95 ..•..• 7 28,000 4:lg Various .. ..•.•• Sept.12July15 
Car trusts, $60,000 due A. & 0. yearly.G .• .••••. • •• . '96-'00 1,000 560,000 5 g. & 6 A.. & 0. N. Y., Guar Trust Co. To July 1,1910 

Bangor ti Portland-1st mortgage, gold...... •••••• .••. '80-'86100 &o. 320,000 6 g. J . & J. N. Y.1 26 Exch. Plaoe. 1930-1936 
Bath Extension mortgage, gold.................. . .... 1900 1,000 60,000 5 g. M. & 8. ao do Moh. 1, 1925 

Bath ti Hamm.ondsport-=-lstmortgage, gold........ 10 1889 1,000 100,000 5 g. J. & D. New York City. June 1, 1919 
Second mortgage, gold.Ce......................... 10 1893 1,000 200,000 5 g. A.. & O. In default. A.pr. 1, 1923 

Beai,er cf Ellwood-1st mortgage, gold............. . 3 1899 .... .. 150,000 4 g. J. & J . Jtily 1, 1919 
Beech Oreek-Stook (guaranteed 4peroent by end.) 160 •... 50 s ,000,000 4 Q.-J. N. Y., Grand Cent. Sta. Jan, 1905 . 1% 

1st M.1 g, g1_1ar. p. & 1. (end,) K ................ o&r 160 1886 1,000 5,000,000 4 g. J. & J. do do July 1, 1936 
2d M. ror fl,000,000, g, gu. p. & 1. (end.). tJn.o&r 160 1892 1,000 1,000,000 5 g. J. & J. do do July 1, 1936 
Cleart.Bitnm.Ooa.llstM.,int.gu. by Bh. Cr.,gold.o •••. 1891 100 &o. 7'9,000 4 g. .J. & J. N. Y., Kniokerb'r Trust. Jan. 1, 1940 

Buch Or.E:i:t.-lstM.:., $4,500,000, g,, gu,p.&.1.G.o* 59 1901 l,OOO&o 3,1500,000 3:lg g. A.. & O. N. Y':I.Gr. Cent. Station. Apr. 1, 1951 
Betlin11h,Bi!cfBrit.uol.-lst M.,$1,000,000,g.,s.t. 61 1901 1,000 659,000 5 g, J. & D. N.Y,u.S.M&T.Oo.&8.F. Deo. 1, 1932 
BeUL.Ry.o tllontgomery-lstM.,lawtulmoney.o 1 1890 1,000 200,000 6 .J. & J. N.Y.,Metropol'nTr.Co. Jan. 1, 1910 
Belt RR. cf tock Yard of Indianapoli8-Stook...... •••• •••. 50 1,000,000 7 in 1904 J. & J. Cndianapolls, Oo. oflloe. Jan. 1, '05, 3% 

Preferred stook, oumu.lative....................... •••• ..•. 50 500,000 6 Q.-J. do do Jan. 11.. '05, 119 
lst.mort_gage tor $1,000,000, ourrenoy............ •••. 1881 1,000 1,000,000 6 M. & N. Phlla.z.~· H. Newbolds. Apr. ;:sO, 1911 

Belt R11. of_Ohattano,oa-lst M., go14c;neBa .... o* 25 1895 1,000 275,000 5 J. & J. Ba.lt.,ro.ero. Tr. & Dep. Jtily lJ 1945 
Betttidere Detaware-Btook ($4,000,0 0).. •. • ••• . ••. ••

8
•
2
. 

1
.
8
.
8 
•. 

5 
50 1,253,000 5 in 1904 Feb. Philadelphia, Pa. RR. Feb. 20, Oi,G% 

Consol. { guar. by United Co's, s.f ............. r 1,000 500,000 4 M. & 8, do do Sept. 1, 1925 
mortgage guar. byUnitedOo's, e. f .••••••••••. r 82 1887 1,000 749,000 4 F. & A. do do Feb. 1, 1927 
oU875 issue$600,000reduoedbys.f •••••. r 82 1893 1.000 500,000 4 J. & J. do do Jan. 1, 1933 

$4.000,000 gnar. by United Coe., s. f .•••••••••• o* 82 1903 1,000 1,000,000 3¼ g. J. & J. do do Jan. 1, 194.3 
BerksAire-Stook, 6 p. o, rental..................... •••• •••• 100 600,000 6 Q .• -J. 15 Stockbridge, Mass. Jan., '05, llg 
Bessemer cf Lake Ene - Erie equipment trust...... . ••• ••• • •• . • • • 1,220,000 5 M. & s. . . ...... .. Mar. 1, 1922 

Locomotive equipment trust. .••••• .••• .... •• . •• . • •• . • •. .••••• 150,000 5 M:. & 8. •• •• •• •••• Mar. 1, 1913 
Birminlham But-See ST. Louis & SAN FRANCISCO. 
Bloomb g cf 8ull111An RR.-lst M., $402.tOOO .••• F'J:- 30 1898 1,000 400,000 5 J. & J. Phtla., F. I. T. & S.D.Co. Jan. 1, 1928 

2d mortgage, lnoome, non•onm., $2uu,OOO ... F'P 30 1898 1,000 200.000 5 J. & J. Phtla., when earned. Jan. 1, 1928 

(5) Pitt•burg Lake Erie cf Wul Virgin·ia Sy1Um mortgage refunding 
4 per cent gold bonds (authorized amount $75,0001000) are a lien on 
1,642 miles, consisting of the Ohio River, Cleve. wra.in & Wheelillg, 
Pittsburg & Western, eto., forming a direct conneotton with Pittsburg, 
Cleveland, Fairport Lorain and Sandusky, subjeot 1io underlying 
bonds outstanding thereon (see table above). In Deo., 1904, $25, t 71,· 
9150 additional underlying bonds, inoluding $7,635,050 Pitti8burg Jun& 
tlon & Middle Division 312s were held tn trust as part security. Ot 
the total issue:ot bonds $36,674,000 are reserved to retire underlyin,r 
bonds and the remaining $11,326,000 are lssuabl11 for additions and 
improvements. See full statement, V. 74, p. 266; V. 79 ,p. 2793. 

(6) The ~ per oent debentures of 1901 are convertible at the OJ)tion 
of the holder into oommon stock at par on 30 days' notioe (see v. 73, 
p. 1159); they may be oalled tor payment at par and interest on 
any interest day, beginning Mar. 1. 1902, in the inverse order of their 
numbers. V 72, p. 282; v. 73, p. 337, 1168; V. 76, p. M9. 

LEASED LINEs.-Sohuylklll River East Side 5 p. o. bonds were 
purohased l>eo. 1, 19031 a.t 110, per V. 68, p. 40, and $5,0001..000 new 4s 
Issued,. guaranteed, tirm. and int., by endorsement. V. ·,7, p. 1745. 

The West Virginia & Ptttsburp; (see agreement in V. 67, p. 1310), 
has been operated stnoe Sept. 1, 1899, under a 99 yea.rs• lease_, tor 4 per 
oent on the mortgage, to be appropriated to payment of bona Interest, 
the B. & 0. ha.vtng the option tor 5 years to puroha.se the bonds at par 
and aoorued interest on 60 days' notioe. V. 69, p. 439. 

The B. & O. has aoqulred at 125 $1,956,000 of the $2,400,000 Pitts• 
burg Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 47. 

F!NANCE&.-In September, 1901, the authorued issue of oommon 
stock was increased from $45,000,000 to $60,000,000, to provide 
for conversion of $15,000,000 debenture 4s Issued in Maroh, 1901, tor 
tw.provements, eto. (V, 72, p. 282,337). In July, 1904., $14,4081000 
debentures had been converted. Stookholders in 1901 subsortbea to 
$22,537,200 additiona,l common etook, at par, [V. 73, p, 11159; V. 74, 
p. 150, 266, l and in 1902 to a further $42,316,860 at same prioe, raising 
the amount outstanding to $124. 262,000. Of the proceeds of this last 
issue, $20,533,000 is applioable to equipment, $9,329,000 to double• 
tracking between Newoastle and Akron and misoella.neous construe• 
tion, and the remaining $12,454,000 to acquire stooks, bonds, eto., to 
be plaoed under the Pittsburg Lake Erie & West Va. System mortgage. 
v. 75. p, 549,980. 

In Nov., 1903, $5,000,000 first 4s, $3,000,000 prior lien 3¼s and 
$1,600,000 Southwestern Division 312s were sold tor additions and 
improvements. V. 77, p. 1873. 1745, 2097. 

In 1904, $10,000~000 of 2 year 419 p. c. notes were sold, seoured by 
a deposit of Reaaing Co. first and second preferred stock, with a 
margin of 25 p. c., the company to have the right to substitute other 
satisfactory securiti.- s. The prooeeds w1ll be used in part to re tire 
•the $2,500,000 Staten Island Rapid Transit bonds, oalled tor pay• 
ment on May 28, 1904. V. 78, p. 1446. 

As to Reading Company stook, see also above. 
The $10,000,000 equipment bonds of 1901 a.re due $1,000,000 yearly. 
EARNINGS-From July 1 to Dec. 31, 1904 (6 months), including B· 

& o . Southwestern in both yea.rs, were: 
1904 .... ................ ...... . ..... Gross, $34,544.733; net, $12,900,107 
1903. _ .............................. Gross, a4,415 ,551; net, 12,728,446 

For 3 mos. ending S pt.30, 1904, net, $6,751,585, against$7,164,776 
in 1903; other income. $280, q96; deduct Wash. t,ranch earnings, 
$125 ,942; int ., t axes, etc., $2,967,971; bal., sur., $ 3,938,068. 

Earnings of July, 1904, based on 3,986 miles, being entire system 
4,442 miles) except 
Valley HR. or Virgi.uia, Ravenswood Spencer & Glenville, Ohio & Little Kana

wha, Cleveland Terminal & Valley, Cleveland Lorain & Wheeling. 
ANNUAL REPORT.-Report for year ending June 30, 1904, was in V. 

79, p. 2452, 2471. (See also editorial, p. 2430.) Average r ate per ton 
per mile, 5·82 mills in 1903-4, against 5·56 mills in 1902-03; average 
revenue train•loa.d, 401 tons, against 416 in.1902·3 . 

Year endin g Jmie 30- 1903-4. 1902-3. 1901 -2. 
Miles . . . . . . . . . • ... • • . •.• • . . .. • • . 3 ,987 3 ,935 3,884 
Freight ...... ................... $48,617,IOi $47,756,251 $ 13,779,7rn 
Passengers . . .... . ............... 13,146,449 12,520,988 11,238,537 
Mail, express, eto.. ...... ..••.• 3,3U7,528 3,172,395 2,874,172 

----- ---·- - - ---
Total gross ea.rnings ....... $65,071,081 $63,44.9,633 $57,892,495 

Operating expenses . ........... 43,628,864 39,569,964 37,006,984 
----- -----

Net earnings .............. . $21,442,217 $23,879,669 $20,885,511 
•Other inoome (net). . ..... .. . . •. 2,276,160 1,222,99 L 930,096 

---- ----- -- ---
Total net inc,ome ........... $23,718,377 $25,102,660 $21,815,607 

Interest and rentals ...•....••• $9,627,8151 $8,934,919 $10,162,1333 
Taxes..................... . ..... 1,305,!HO 1,239,726 1,175,062 
.Discount, commissions,eto .•. 427,656 1,109,8 :'.>3 1,303,939 
Dividends on pref. stook ...... . (4)2,400,000 (4)2,400,000 (4)2,400,000 

do common stook .. (4)4,970,4~2 (4)4,970,482 (4)3,039,848 
Additions and improvements.. 2,000,000 3,500,000 2,500,000 

-----
Balanc,e, surpl118 •••••••••.• x$2,986,878 x:$2,947,680 x$1,233,925 

-c.!~:{:~u:o:1!!~~ !fgg;_ ~~:rd:~i~fb~n at~~l1li1:1~~e~~!~ i:r1
~~~Y1:i~~hod of 

Executive Oommittee.-Osoar G. Murray, Chairman; J. K. Oowen; 8. 
.M. Prevost, John P. Green James MoCrea and Samuel Rea: Pres., 
-Oscar G. Murray; 1st Vioe•Prea., Geo. F. Randolph; Seo., O. W. Wool. 

ford; Treas., J. V. MoNeal. The Pennsylvania RR. is represented on 
the boa.rd by 8. M. Prevost, .John P. Green, Samuel Rea and Jamee 
McCrea.. Other direotors: 

Geo. F . Randolphhf ames Speyer, Edward H. Harriman, Norman B. Ream, ~::r.~ls~~~f ~d.rl~ lt:~:id~:a~~~~ro!~~.d R. Bacon. Repre-
N. Y. Office, 2 Wa.ll Bt.-(V. 79, p. 2641, 2745, 2793; Vol. 80, p.221.) 
Baltlmore & Potomae BK.-SeePhlla. Balt. & Wash. RR. 
Bangor & Aroostook KK.-(See Map)-Oldtown, Me., north· 

erly to Van Buren, with branohes; total 412 miles, vtz.: 
Linu owned- .Mites. , JtUu. 

Brownv1lle to Caribou and br .. 205 Ashland Jct. to Fort Kent. .••• 96 
Oldtown to Greenv1lle and B. & Aroostook Northern, Caribou 

K. Iron Works ...••••••.••••.• 95 to Limestone .••••••••••.••••• 16 
0RGANIZATION.-Organ1zed Feb. 13, 1891. State of Maine refunds 

915 per oent of all taxes levied. For organization see V. 66, p. 855. 
The Fish River RR., Ashland, Me., to Fort Kent, 53 miles, was -pur
chased in July, 1903. (V. 75, p. 977; V. 77, p. 35.) The Northern 
Maine Seaport RR. was inc:>rporatfld in No'I'., 1904, with S360,000 
authorized stook to build an extension from La G~ange, Maine, to 
Stockton Harbor on Pena.bscot Bay, 60 miles. 

BTOOK.-Oommon, $1 550,000; 10,400 shares full paid and 100 
11hares 5% paid. In iui.y~ 1903, $500,000 additional stock, included 
above, was Issued to purchase the Fish River RR. V. 77, p. 35. 

Dividends, 11il p.c., semi•annual Jan., 1904, to Jan., 19015, both inol. 
BoNDs.-As to gold 5s on Piscat. Division see v. 67, p. 1159; v. 68 

p. 84, 329. Van Buren Extension 5s of 1899, V. 69, p. 952. 
Of the oonsoL refunding gold 4s, $12,500,000 were reserved to pay 
oir the outstanding bonds, inoluding those of controlled roads, oar 
trusts and preterrea stook, and to a.ognire suoh controlled roads, $3,· 
000,000 tor improvements over a senes of years and $!,500,000 tor 
extensions at $25,000 per mile inoluding equipment. v. 73, p. 286, 
896; v. 74, p. 93. 
LATBBT EARNINGS.-5 mos.,~ 1904. •.••. Grose, $902,082; net, $349,596 

July 1 to Nov. 30. i 1903 ...... Gross, 847,957; net, 332,247 
Surplus over oha.rges, $115,113, against $98,280 in 1903. . 
ANNUAL REPORT-Report tor year ending June 30, 1904, in V. 79, 

p. 2082, showing gross, $2,015,356; net, $756,414; oha.rge,5, $560,· 
070; betterments, $79,500: dividends (3 p. o.), $46,500; bal., surplus, 
$70,344. In 1902·3, gross, $1,800,168;Dnet,$669,609.-(V. 79, p. 2082.) 

Bangor & Portland Ky .-Portland to Bath, Pa., 29 miles; 
.Nazareth Jot. to Martin's Creek, 15 m.; other bra.nohes, 5 m.; total, 39 
miles. Stock, $510,000t... all a.oqutred in 1900 by Delaware La.oka• 
wanna & Western RR. vividena (6 p. o.) pa.id Jan. 15, 1901; in 1902 5 
p.o.; in 1903, 4 p.c.; in 1904, 7 po. For cal. year 1903, gross, $278,658; 
net, $86,254; oharges, $41,948; div. (7%), $35,700; bal., su.r., $5,406. 

Bath & Hammondsport KR.-Bath, N. Y., ro Hammondsport. 
N. Y., lOmiles. Control acquired by ErieRR.111 Oot., 1903. In Oot.,1904, 
toreclo.mre suit under first mtge. was pending. V. 79, p. 1954. STOCK 
$100,000: oar, $100. Year ending June 30, 1904. gross, $33,029; net' 
$12,1502; int. and taxes, $16,391; bal., de!., $3,889.-(V. 79, p. 1954.) 

Bay of Q.ulnte Ky.-V. 74, p. 150 
Rf!aver & Elwood KR.-EUwood Jot to Hazen Coal Mlne, Pa. 

3 miles . Leased to Pittsburg & Lake Erie RR. for 20 years from May 
1, 1899, rental being 40 p. o. of ~ross earning:1. :stock, $150,0JO, par 
of shares, $100. Bonds, see table above. 

Beech Creek KR.-( Bee Map adjoining N. Y. OentraZ.)-RO.AD
Jersey Shore, Pa..,to Ma.ha.ffey,112 m; branohes, to Philipsburg, to mines, 
&o., 48 miles; total, 160 miles. . 

LEASE, &c.-From Ootober 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for 999 yea.rs at interest on bonds and 4 per oent 
on stook, and sinoe May 1, 1899, operated directly as a pa.rt of its 
Pennsylvania. division. Y. 68, p. 872. Carries mostly coal a.nd ooke. 
Bee guaranty V. 52, p. 570. The bonds are endorsed with New York Cen• 
tral's guaranty of prin. and int. See V. 52, p. 570.-(V. 75, p. 1398.) 

Beech Creek E:xtenslon KK -( See Map adfoining N. Y. Oen.tral. J 
-Clearfield, Pa., to K ea.ting, 52·08 miles; Rossiter to Rossiter Jct., 3•21 
m.; MoElhatta.n to Browns, 1·21 m.; Catara.ot to Potterdale, 2·09 m., 
total, 58·59 miles; operated from July 1, 1902. A low-grade ooa.l line, 
leased to N. Y. Cent. & Hud. River RR. (whtoh owns entire $4,1500. 
000 stook) tor 999 yea.rs from May 22, 1901, bonds being guaranteed, 
orinotpal and interest.-(V. 73, p, 1356.) 

Belllng!iam Bay & Brltl•h Columbia KR.-Whatoom to 
Cornell's, Wash., with spurs, 51 miles; branoh from Hampton to Lyn• 
den, 5 miles; total, 5619 miles. Btook, $1,000,000, all owned by New 
York and Ban Francisco parties. Year ending Deo 31, 1903, gross 
$227,956; net, $92,494; other iDoome, $8 -'>7; int. and taxes, $4:0,374; 
bal., sur., $33,504. President, H. H. Taylor.-(V, 78, p. 342.) 

Belt Line Ky. of JYiontgomery.-Owns real estate and a belt 
Une in Montgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Atlantic Ooa.st Line RR. pays an 
annual rental of $16,000. Atla.ntio Coast Line RR. owns a.bout 92 per 
oent of the $200,000 stooks, par, $100. Year ending June 30, 1904, 
gross, $20,375; net, $2,388; bond int., $12,000; bal., def., $9,612. 

Belt Railroad & Stock Yard of Indlanapolls.-Owns 14. 
miles of belt road, eto. Leased for 999 years to Ind. Unlon-whtch see. 

DIVID.-~ Preferred in Com. '95. '96. '97. '98 to '02, '03. '04. 1906 • 
8inoe 1894 tnl1 to date. stk. p.c,, 6 419 0 5 yrly. 6¼ 7 Jan., 3 

Pres., 8 •• Rauh, Indianapolis, Ind.-(V. 77, p. 2389, 
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RAILROADS. INTEREST OR DIVIDENDS. &md8-Pr1no1• 

Miles Date Size, or Amount pal,When Due. 
For explanation of column headings, &o., see notes of of Par Ouuitanding Rate f.er When Where P~able, and by 8tock8-Laat 

on first page of tables. Road. Bonds Value. Cen . Payable om. Dividend. - - -- --- ----
Boca <f .Loyalton-1st M. $675,000, g •• oa.11110 ... o* 56 1903 $1,000 (!6 6 g. A.. & 0 N.Y., U.S.M.&Tr. &S.F. Apr. 1, 1923 
Boonflille St. L. <f South. Ri,.-lst M.&. ,$1,000,000.o* 44 1881 1,000 $40 ,000 6g. F. & A. N. Y., Amer. Ex. Bank. Aug. 1, 1911 
Bo•tnn tf A.lbany-Btock ($30,000,0 0 authorized) .. 392 

i902 
100 25,000,000 See text. Q.-M. Baston, Of. Ter. Statton Deo.31..{04, 2~ 

Bonds (not mortgage), guar. p. & 1. ............... ·--- 1,000 3,858,000 3¼ A. & O. do do Apr. , 1962 
Bonds (not mort~age) $5,000,000 .......... . . . ... o ·--· 1893 1,000 3,627,000 4 A. & 0. do do Oct. 1, 1913 

,,,!!l'!,~ ~~~1•noy ................... · 1 .... 1901 1,000 1,000,0Q0 3 ~ . J. & J. do do Jan. 1, 1951 
---· 1885-9 

100 6,599,400 8 J. & J. Boston, at Office. 
J ar9g5~3~1-t" Bonds, not mortgage .. ---· 1,000 3,675,000 4 Various do do 

Bonds, do .... 1892 1,000 1,000,000 4 A. & 0. do do Apr. 1, 1932 :g:a:., ~~ o* Boston & Maine gives .... 1893 1,000 1,000,000 4 F. & A. do do Feb. 1, 1913 .... 1895 1,000 500,000 4 M. & 8 do do Moh. 1, 1916 Bonds do o* • • a. rental guarantee .... 1896 1,000 750,000 4 J. & J. do do July 1 1916 
Bonds: do .. :: for ~9 years. .... 1897-8 1,000 414,000 4 A.& 0, do do Oot.,1917'118 
Bonda, do ---· '99-'0l 1,000 939,000 3¼ J. & J. do do 1919 & 1921 
Bonds, do o .•. ··-· 1903 1,000 250,000 3~ M.& N. do do Mar 1, 1921 

Boston cf Maine-Stock, oommon and sorig.oB .••. ·--· ---· 100 24,638,070 7ln1904 Q.-J. Boston, a.t Office. } Jan. 2,'05, llfll 
Preferred stock, 6 per cent, non-oumula ve.OB. . ... iss1 100 3,149,800 6 M.& 8. Causeway St. Sept.I, '04, 3% 
Im.provem't bonds, s. f., not mort. or subj. to call .... 1,000 500,000 4 F. & A. do do Feb., 1907 
Im.provem•t bonds, s. f., not mort. or 1ubJ. to oall .... 1887 1,000 1,919,000 4 F. & A. do do Feb. 1, 1937 
Bonds (not mortgage) for imp. & ref ........... o&r .... 1892 l0OO&o. 2,500,000 4 F. & A. do do Aug. 1, 1942 
Bonds, not mort3,age, gold. .•.•••..•..••..••... o.tr .... 1894 1,000 6,000,000 4¼ g. J. & J. do do Jan. 1. 19" 
Bonds, $5,454,0 0, g., secured by Fitohb. etook .. ··-· 1900 1,000 5,454.,000 3 g. J. & J. do do July 1, 1950 
Bonds, not mort.,il,000,000-.••••.•••••.•••.••••• . ... 1901 1,000 1,000,000 3~ M.&N do do Nov. 1, 1921 
Bonds, ($2,000,000) not mort.) ................... ---· 1903 1.000 2,000,000 3¼ J. & J. do do Jan. 1, 1923 
Bonds, n »t mortgafe .•••••.••• • • •····· ·••• •• ... • • · ffi 

1905 1,000 500,000 319 F, & A. do do Feb. 2, 1925 
Ea.stem RR.oerts.o lndebt.lstM., g.,s.f.,notdrn.o 1876 $&£ 7 822 244 6 g. M. & 8. Bost.; Lond., Baring Br. Sept. 1, 1906 
Portsmouth Great Falls & Conway 1st mort. .••. o 73 1877 500&0. 1:000:000 4¼ J. & D. Boston, at office. June 1, 1937 
Central Maesaohusetts, 1st M. IB,assumed .••. o4 99 1886 1,000 2,000,000 5 A.. & o. do do 001;. 1, 1906 
Oharleetown land mortgage notes ................. . ... Var. Var. 594,,800 4. J. & J. Boston Office & Fed.Tr. Sept. 1, 1906 
Port. & Roch, Terminal bonds (no mort.) ass'd.o .68 1892 500 113,500 4 A. & 0. do do Oct. 1, 1907 

Boston~ .Proo.-Btook, 10 p. o. guar. 99 yre., Old Col. 
'88_;93 

100 4,000,000 10 Q.-J. Boston Term., room 424 Jan. 1, '05, 219 
Bond~not mo~a.ge •..••••.••..••..•••.••••••••. o* ·--· 1,000 2,170,000 4 J. & J. do do July 1, 1918 

Boston fJere Beac cf Lynn.-Stook ....... . ......... .... 
i897 

100 850,000 2 ln1904 J. & J. Offlce,or oheques malled Jan. li'05i ~ 1st mort,age, $1,000,000, fotd,SB .......... o""&r 9 lOOO&o. 561,000 4.lgg. J. & J. Boston, State St. Tr. Co. July 5, 9 7 
Boston inthrop & Shore st mort assumed.ID 5 1886 1,000 289,000 5 M.& 8. Boston, State Nat'l Bk. Sept. 1, 1906 

Belt Railway (of Ohattanooar~, Tenn.).-Owns 25 m.Ues 01 EA.RNIKG8. -For 3 mos. ending Sept. 30: 
belti railroad In Chattanooga, Tenn. V. 67, p. 72. 3 mo•.- Gro•• Net nth ine. Oha~ou Bat., aur. 

HISTOBT.-A reorganization of Un1onRy.1oreolosed June17.1895. 1904 .......... . $2,705,091 $1,024,376 $75,387 $828,595 $271,168 
Leased tlll July 1 1945, to Alabama Great Soothem RB.; rental guar 1903 .••......•. 2,737,792 937,993 70,931 840,170 168,754 
anteed to meet Interest on 1st .M.. bonds, taxes and matntenanoe . E.A.BNINGS as reported to State RR. Oommission by lessee: 
STOCK Is $300,000, owned by A.I.a. Hreat So. Ry. Thereareal■o,24,000 Year. Gro••· Net. Oiherinc. Int.1.cttw..eto, Bal., .ur. 
eeoond income 4s, due 1945, but subject to oall at par since July 1, 1903 1903·4 .•. $9,932,595 $2,793,121 $321,894 $3,;:s54_836 def.,239,821 
coupons paid from Jan., 1901, to July, 190i,lnol..-(V. 63,p. 6Qo.) 1902-3 .•. 10,131,309 3,159,901 374,.123 3,34.1,879 slll'.192,134 

Belvidere Delaware KK.-Owns from Trenton, N. J., to Ma• -(V. 73• P• 1312; V. 74. p. 150, 629; V. 75, p. 732, 1301.) 
Dunka Chunk, N. J., 67.m.; FlemlngtonRR.,&o.1 14. m.; operated out-oil Bo■ton & Lowell KR.-Ro.il>-Owne Boston to Lowell, 27 m.Ue■ 
1 total pe ted 82 mile I_.. ed to Uni tea ComKani,es and trana branohe&-Salem and Lowell, 17 miles; Lowell and Lawrenoe, 12 mn-• 

m.; 0 ra 1.:: a. ..,as ' • others, 4,5 miles; Middlesex Central 11 miles; leasee-Conneetlout 
ferred to Penn. RR • .March 7, l876. Net earnings pal as rental & Puaumpeio, 146 miles; Nashua & Lowell, 15 m.; Peterborough, 10 

BTocx..-Authortzed, $4,000,000; ouieta:ading Jan., 1903, $1,253,. m.· Northern N. H., 83 m. (and eubsldla.ry lines 90 m.); stony Brook 
000; par, $50. Dividends: 1897 to 1904,, both molu1ive, 5 p. o. yearly. RB .• 13 m.; Wllron RR., 15 m. Leases mostly assumed by Boat. & Maine. 

BONDS.-All of the outstanding bonds are ■eoured by the ooDBol. LBA&Es.-Leased In 1887 for 99 years to the Boston & Maine at 7 per 
mortgage of 1875 for $4,000,000; slnklng fund 1 per cent of ontatand· tent per annum on stook tlll Jan. 1, 1897, and 8 per cent thereafter. 
ln,r bonds If e&rDed. Tbe issues 011885, 1887 and 1903 are guaran· eToox AND BoNDs.-Stook authorized $6 599,400. The debenture■ 
teed by the United New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918 were desortbed on page 2, SUPP. of Aprll, 1895. The stockholders on 

EARNINGS.-In 1903, gross, $1,394,375; net, $235,255; Interest, Jan. 4, 1905, authorized the Issue of $500,000 twenty.year bonds 
taxes, eto .• sink. fund and other oharges, $18~594; bal., sur., $4.9,661· dated Sept. 1, 1905, bearing Interest at not over 4 per cent, to refund 
In 1902, gross, $1,121,127; net, $201,694.-( v. 7 6, p. 918.) the $500,000 maturing on that date. (V. 80, p. 116.) 

Bennington & Rutland Ry.-Bee Rutland RR.-(V. 70, p. 685. Bo■ton & Maine KK,-R0AD-The system with its many branob 
line■ oovers the territory trom Boston, Maas., to Portland, .Maine, 

Berk8hlre KK.-West Stockbridge, Mass., to Connecticut State (two divisions), Springfield, Mass., Sherbrooke, can., Rotterdam Jot. 
Line, 21 miles. Road opened 1842. Leased April 1, 1893. for 99 yeara a.nd Troy N y Worcester Mass to Portl d M d -n 1m rt-
•~ N. Y. N. H. & H. RR. for ex~enses, taxes and 6 p. o. on atook paid ' · ·• ' ·• an • 8 ·• an au PO ..., ~ ant placea In New Hampshire: 1T See this company. 
Q.-J. 15 at Housa.tonio Nat. B ., Stookbridge, Mase. Lease to .t1ousa.• Line, O'W11.ed. Mitu., Lines ka.ed-(Ooncl.J Mitu. 
tonic RR. suspended but not oanoeled. Stock, $600,000. Boston,Mase.,toPortland,Me. Fitchburg .•••••.••• ···•••· •••• '11'458 
Be8■emer & Lake Erle KR.-Leases Pittsburg Bessemer bo W. Div...................... 115 j Nashua & Lowell .•••••.•••••• 1T15 

Lake Erie RR., Bessemer, near Pittsburg, Pa., to Conneaut Harbor, Boston to Portland, E. Div.. 108 Worcester Nashua & Rooh. •• ,r94 
Lake Erle, etc., with branohes, a total of 213 mlles, for 999 year■ Conway Juno.L Me., to North Connecticut River RR........ '11'80 
trom Apr. 1, 1901; owns 10 m.; total 223 miles. V. 72, p. 137. Au• Conway, N. H............... 73 Other......................... 72 
thorized to operate a railroad from a point of connection with the P•rtsmouth Eleo. Ry......... 18 Trackage rights...... • .••••• 9 
Pitts. Bes. & Lake E. at or near Krem.18 Station, Pa., to a :point on Portland, Me., ro Rochester, Tota.I operated July 1, 1904 .• 2,290 
the Jamestown & Franklin RR., near Salem Station, Pa.; Stook, N. H . . ............... ........ 54 2d tra.ok (3rd & 4th tr. 10).. 523 
authorized, $500,000. Controlled by the Carnegie Co. and so by the No. Camb. Jot, to Northamp-
U.S. Steel Corporation. Guaranty o1 Marquette & Bessemer Dock & ton, Mass.. . ................. 96 Controls Me. Cent. (whioh see).816 
Navigation bonds, V. 77, p. 1228; V. 76, p.1368.-(V. 78, p . 1167.) Sundry branohes. ............ 152 Ht.Johnsbury & Lake Champ.131 

Blrmlngltam & Atlantic RR.-Talladegato Pell City, A.la.., 23 Linu leued. York Harbor & Beach ....... 11 
m.Ues; branches, Rogans to ore beds, 9 m.,and Furnace to Weislngers, Boston & Lowell .............. ,r469 Vermont Valley ............... 24 
3m.; tota.l, 35 miles. Stock, $1,000.000, all common; par of warea, Concord & Montreal .••..••.. 11477 Sullivan Oounty .............. 26 
$100. Bonds, $500,000 forty-year 1st 6s, due Nov. 1 , 1931 ($1,600 ORGANIZATION, ET0.-An agreement with N. Y. N. H. & H. regard• 
each), Int. pa.ya ble M.&N., In default. Year ending June 30, 1903, groas, Ing division of territory was made In 1893. V. 56, p. 464. 
$63,165; def. under oper., $31,085; bond Interest not pa.id. President, STOCK.- Of the $24,638,070 stock outstanding Jan., 1905, $1,128 • Sidney H. March; Seo. a.nd Treas., John Carlsen, 25 Br-,,.d St., N. Y. 200 was held by trustees as oollateral for Eastern RR. certs. of Indebt-

Bloom•bura- & Sullivan HK.-Owns Bloomsburg to Jamison edness. V. 69, p. 129. The stockholders voted on Oct. 8, 1902 to 
01ty, Pa.., 30 mifes. Stock is $600,000; par, $50. V. 66, p. 80, 952. Issue $1,000,000 additional oommon stock (of which $200 000 was 
Year end1!1.g June 30, 1903, gros~ $79,991; .net, $37,530; Interest, sold In Jan.,1903, and $800,000 inDeo., 1905) and $2,000,000 l>ondsfor 
taxes, etc., $24,240; ba.l., surplus, .:i,13,290.-(V. 66, k• 80, 952.) improvements and equipment. V. 75, p. 665; v. 79, p. 2 746, 2794. 

Boca & Loyalton RR.-Owne from Boca., on Central Paotfl.o JJIVIDEND8. 5 '87 '88 '89 '90 '91 '92 '93 '94 to Jly, '99. To Jan., 1905 
ma.In line, nortnweaterly via Loyalton to Beckwith, 40 miles; 6 miles On common. i 10% 9 9 919 9 8 8 6 yea.rly. 7 p. o. yearly 
additional main line and 10 miles of branohe1; total, 56 Jlliles. BoNDs.-As to debentures see SUPPLEMENr of April, 1895. Under 
Stock, $1,200,000; par of shares.,_ 9115. Bonds cover also Roberts Lum• the lease of the Fitchburg RR. the B. & M. issued Its $5,454,000 
ber Co.'s property comprising 5~,769 acres or pine lands, water-works fifty.year 3 per cent gold bonds to purchase,$ for$, the same amount 
eto.; Mercantile Trust Co. of San Franoisoo is mortgage trustee. of Fitohburg oommon stock held by the State of Massachusetts and by 
They are subject to call for sinking fund at 110 and intere, t. private persons; V. 70, p. 175. In 1901 $1,000,000 bonds were 
V. 76, p . 1191. Earnings for year endmg July 31, 1904: Railroad, soldforpermanentimprovements upon various leased lines and lnJan 
S!OBS, $145,126; lumber, gross, $228,088; total, $373,214; total net, 1903 and 1904, $2,000,000; V. 73, p . 553,783, 1111; V. 75, p. 665' 
~146,310.-(V. 76, p. 1191. 1301; V. 7 8, p 767. Notes payable October, 1904, $1,000,000. • 

Bol8e Nampa & Owyhee Ky.-Nampa to Murphy, Idaho, 30·45 In Nov., 1904, $500,000 twenty-year 3Jg per oent bonds dated Feb 
m.Ues, completed July, 1899. In 1901 was extended from Nampa north 2, 1905, were sold to pro vide balanoe necessary In addition to sinking 
to Emmett, 28 miles, under charter of Idaho Northern Ry. In Jan., fund on hand to retire $1,000,000 improvement bonds falling due Feb. 
1904, extension from Emmett to Garden Valley, 45 miles, was re• 2, 1905. V. 79, p . 1638, 1641, 2204. 
ported to be proposed. Stock, $1,000,000; par, $100. In A.pr., 1903, B. & M. guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
no bonds were to be i88ued "at present." Year ending June 30, 1902, Champlain. Also lntereat on $274,000 Manchester & Lawrence 4a 
(58 mlles), gross, $59,320; net, $ 25,581. President, E. H. Dewey. Jointly with M. Cent. guarantees $300,000 Portland Station bonds. • 

EARNING8.-For 3 months ending Sept. 30 : 
Boonville St. Loul8 & Southern Ry,-Boonvllle to Versallles1 3 mo,.- Gross. Net. otn. inc. Int.,taxe,,etc. Bal .. sur. 

Mo., 44 miles. Leased to Mo. Pao. till July 1, 1910, at annual rental 01 1904. .... . . $9,908.~51 $3,192,858 $102,003 $2,032,668 $l 262 193 $25,000, taxes, expenses, etc. Stook, $250,000; par o1 shares, $125. 1903 ...••• 9,839,514. 3,153,S65 l03,04S 2,029,320 1;227;
093 

Boston & Albany KK.-Owns from Boston, Mass., to Albany, ANNUAL REP0RT.-Annual meeting second Wednesday 1n Oot.ober 
N. Y., 200 miles; numerous branohes, 104 miles; leased lines, 88 miles; Annual rep?rt 1903-04 ln v. 79, p.1638, showed results as follows: • 
total operated, 392 miles. A consolidation o1 Deoember,1867. Year Ending June 30. 1904. 1903. 1902 

Leased In 1900 for 99 yeara to the N. Y. Cent. & Bud. Riv. RR. for Miles operated June 30........ 2,290 2,282 2 265 
guaranteed rental of 8 per cent per annum on the $25,000,000 stock, Paasenger department ......... $12,33a,182 $12,116,115 $11 557 583 
payable quarterly (Mar. 30, et-0.], organization expenses, interest on Freight department .•••••.••••• 20,788,779 19,965,457 18;732:089 
bonds, taxes, ex-pensea of maintenance, etc. The B. & A. received Malls, exprees, eto............. 1,767,64.7 1,657,413 1,551,022 
for certain property not Included In the lease $5,500,900 In N. Y. Total gr~ss earnlngs ••••••• $34,894,608 $33,738,985 $31,840,694 
Cent. 3¼ per cent l00•year debentures, thus adding ·77 per oent per Net eanungs •.•••..••••••••• $9,622,701 $9,505,613 $9,407,642 
annum to 8 per cent guaranteed on st.ook. See lease In V. 69, p. 282. Net, lnolud. otherlnoome ....... $10,199,585 $10,033,237 $9 997 «4 
v. 69, f· 1061, 1102, 1246; v. 70, p. 74; v. 71, p. 64.5, 963.) Interest......................... 1,482,296 1,401,332 1'366'997 Bonds o 1901 $2,500,000 were for terminal facll1t1es at Boston, of Rentals......................... 5,083,278 5,067,593 5:062:922 
whioh $1,000,000 Issued. V. 71, p. 1218; V. 72, p. 44; V. 75, p. 752. Taxes............................ 1,633,270 1,619,119 1 629 514 

DIVIDENDs-Cash dividends at the rate of 8 per oent yearly were Dividends....................... 1,779,000 1,771,722 1;7e.;359 
paid for many years prior to the lease. Smee 1900 8111 per cent, vtz.: Blnklng fund.................... 151,285 151,285 151,285 
2 p. o. eaoh 1n Mar. and Sept., 219 p. o. ID June and 214 p. o. In Dec. . Balance, surplus................ $70,456 $22,186 $22,367 
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JAN., 1905.] RAILWAY STOOKS AND BONDS. 265 
RAILROADS. Miles Date Size, or 

For explanation of column heading, &o., see notes of of Par 
on first page of tables. Road. Bonds Value. --- --------

Bo•ton Terminal Oo.-lst mort., ourrenoy.OB .. o&r ·17 1897 1,000&c 
Bruce Mine. d Al.-lst M.$250,000,gu.p.&1.red ...••. 1902 500 
Brun.no. d Weat.-See ATLANTIO COAST LINE RB. 
Buffalo Greek-let mortga/&_e .•..••.••..••••••.••••• r 6 1882 1,000 

Cons. M., $1,000,000, '1:0l , interest as rental . . o· 6 1891 1,000 
Buffalo N. Y. d Erie-SEE ERIE RAILROAD. 
Buffalo Bocheate,,. & Pittabu,-g-Com. stock. Tr ·--· .... 100 

Pref. st.ook, non·oum.; com. 6%; then pro rata.Tr ios issi 
100 

R. &P. let M1~ Roohestert.o Salamanca.Un.o* 1,000 
B. & P. conso ., $20,000 fcer m.,gold, g. lJn o* 276 1882 1,000 
B. R. & P. let general M. ($ 0,000,000) g ... lJn o* 276 1887 1,000 

Lincoln Park & Charlotte 1st M., gold, gu. Un.c* 10 1889 1,000 
B. R. & P. oar trusts, gold, due semi·annually .•. ·--· '90·'98 1,000 
Eqnipm't bonds, $500,000, ~-• s. f., Ser. A ... G.c* .... 1899 1,000 

do B. & 0., $1,0 0,000 each, g., s. f.G .... 1900-1 1,000 
do D, $2,000,000, g., red. 105, s. f •.. ··-· 1902 1,000 
do E, $2lOOO,OOO, g., red. 105, s. f .•. .... 1904 1,000 

Securities of A tied Ooal Properties. 
Jeff'erson & Clearfield C. & I., pref. stock ......... --- . i896 100 

let M., g., sinkin~und, drawn at 105 ...•. G.c* . --· 1,000 
2d M., ~Id, s. f., awn at 105 •.•.••••• lJsm.o* ---· 1896 1,000 

Roch. & tts. Coa.l & Iron, 1st M., g., s . f .... ... o ·--· 1886 1,000 
Helvetia., purchase money, mort., g., s. f.Ce . . o* . -- . 1896 1,000 
lstM.of 1902, $2,000,000, g., red.105, s.f.G.o* ---· 1902 1,000 

Bwffal,o <I Susquehanna. RR.-Pref. stk., 4% non•ou. io2 isifa 50 
leti M., g., s. f., red. a.t par ...... . ......... llle.o*&r 500&c. 
let refun1ing mort., jZOld (see text).lllp ..• . c*&r 172 1901 1,000&0 

Buffalo~ Susq. Ri,.-l&t M .• $6,000,000, g. U■.c*&r ·-· 1903 l,OUO&c 
Burlington Oedar Rapids" Northern-See CHICAGO ROCK . ISLAN D & PA 
Burlinaton d Missouri Valley-See CHICAGO BUR LlNGT ON&Q UINCY. 
Oal. Northw.-lst M.., g. ($2,000,000, gu. p.&1.) s.1. 40 1898 1,000 
Oalifornia Paciji,e-SEE SOUTHERN p .ACil!' IC RR. 

OJTICERB.-Presldent. Lucius Tuttle; 4th Vice-Pres. and General 
Auditor, W. J. Hobbs; Treasurer, Herbert E. Fisher. Office, Boston. 

Directors-Lucius Tuttle, Richard Olney, Walter Hunnewell, Henry R. Reed, 
Boston: Joseph H. White, Henry M . Whitney, Brookline, Mass.; L. C. Ledyard. 
Henry F. Uimock, C. M. Prat t, New York; Samuel C. Lawrence, Medford; A, 
~ct~r~:.alos~!~lin, N. H.: William Whiting, Holyoke, Mase.: Alexander 

-(V.79,p.1641; 2204,2587,2746,2794 
Bo•ton & Pro-.-tdence RK.-Owne Bost.on, Mase., t.o Providence, 

R. I., 44 miles; branches, 20 miles. Leased for 99 years. April 1 , 
1888, t.o Old Colony RR.; rental, 10 p. o. yearly on st.ock.-(V. 78, 
p. 2010.) 

Boston Revere Beach & LJ'nD KR.-Owns na.rrow•gauge road 
from Lynn t.o East Bost.on, Mass., 9 miles, connecting with Boston by 
company's ferry boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. Of the 4¼s o:f 1897 $289,· 
000 reserved for Bost.on W. & 8. 5s; balance unissued ls :for improve
ments. (V. 65, p. 68.) Notes payable July 1, 1903, $295,000. 

DIVIDENDS.~ 1888-91. '92. '93. '94. '95. '96. 1897 to Jan., 1905. 
Per cent. 5 7 yearly. 512 5 412 4 3 2 yearly. 

EARNINGS.-Year ends June 30. 
Year. Gross. Net. Int." ta.us • .Di1'.paid. Bal.,surp. 

1903-04 .••••.. $606,357 $81,132 $63,684 $17,000 $448 
1902-03. ·-·... 542,399 77,672 60,080 17,000 592 
-(V. 65, p. 68,668; V. 67, p. 1000; V. 69, p. 963.) 
Bo■ton Terminal Co.-Owns Southern Union Depot in Boston 

e>pened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New 
England, Bost.on & Prov., Old Colony and N. Y. N. H. & Hartford RR. 
Cos. each owns one-fifth of the $500,000 capital stock and pay as rent al 
in monthly instalments sums su:fflcient to pay all expenses, charges, 
interest on bonds and 4 per cent on st.ock. These companies are 
jointly liable for any deficiency 1n case of foreclosure. Registered int
erest payable Q,-F.; coupons F & A.-(V. 69, p. 129, 591.) 

BrockvllJe Westport & North-we1tern Ry.-{V. 75, p.1252; 
v. 76, p. 101, 211,809; v. 77, p. 2097.) 

Brooklyn&. Brighton Beach RR.-V.69, p. 228; V. 76, p. 1353. 
Brooklyn & Kocka-way Beach RK.-Owns road from East 

New York (Brooklyn) t.o Canarsie Landing, Jamaica. Bay, 316 m.iles (o:f 
which 2 miles double track), and operates ferry to Rockaway Bea.oh. 
Operations suspended duringwintermonths. OnJan. 20,1903, Henry J. 
Robinson was appointedreoe1ver; foreclosure pendinir. V. 76, p. 211,971. 
STOCK ls $150,000; par. $50. Bonds, $338,000 gold 6s, due May 1, 
1931, int, rest in default since Nov., 18 t>9. Floating debt July, 1904, 
$294,2:'12; real estate mortgage, $30,030. In year ending June 30, 1904, 
gross, $3,015; def. under opera.ting. $1<',544; otheri,income, $4,082; 
fut. and taxes, $27,868; balance, deficit, $34,330.-(V. 76, p. 971.) 

Bruce Mines & A.Jgoma Ry.-V. 76, p. 704. 
Brun■wlck & Birmingham R R.-see Atl. & Birmingham Ry. 
Buff'alo BradCord & Kane RR.-(3-/t. gauge.) Owns Brad· 

ford t.o Smethport Pa., 26·11 miles. Leases Ormsby Jc. to Mt. Jewett, 
Pa. (Big Level & Kinzua RR.), 10·48 miles, and Mt.Jewett to Kan(j_ Pa., 
(Bait. & Ohio) 11 ·49 miles. Total 48·08 mllea. Suooeesor to the .Hrad• 
ford Bordell & Kinzua. Ry., acquired from purchasers at foreclosure 
on Feb. 1, 1904 Buffalo & Susquehanna. stockholders a.re interested. 
V. 77, p. l 745, 2279, ~338; V. 78, p. 101. Stock, $300,000; par of shares 
,100. Pres., M . E. Olmsted; Seo. and Treas .• F. A. Lebr.-{ v. 78,p. 101.) 

Buff'alo Creek KK.-Owns 6 miles of terminal road in Bnff'alo 
N. Y. In December, 1889, leased for term of charter less one da.y, t.o the 
Lehigh Valley and the Erle RR., which together own entire oa.plta.l 
at.ook of $250,000. Lea.se provides for interest on bonds and 7 p. o. on 
at.ook.-(V. 79, p. 1954.) 

Buff'alo Rochester & Pittsburg Railway.-( Bee MaJ).)-Oper. 
ates from Bnff'alo and Rochester, N. Y., t.o the bituminous coal re/dollt'. 

Linuownedinfu- Milu., Tracka.oe (Om1.)- llilet. 
Buff'aloCreek,N.Y.,t.oHowa.rd Penn.RR.-Penn. RR.Jot. to 

.Juno., Pa...................... 81 Vintondale, Pa............... 18 
Clarion Juno., to Lindsey, Pa.. 60 I Other............................ lS 
Rochester t.o Ashford, N. Y.... 94. IMuedr-Entire st' k own'd,-
Oha.rlotte, N.Y., t.o LincolnP'k. 10 Johnsonburg & Bradford RR.-
Indla.na. branch .••••..••.••••.•• 63 Howard Juno. t.o Mt. Jewett. 20 
Five branohee t.o mines........ 19 Lea11ed-Stock not owned. 

Trackage- Allegheny & Western-ff 
Erie-Mt. Jewett t.o Clarion J .. 21 Punxsutawney to Butler, Pa. 60 
Pitts. & West.-Butler, Pa., to Clearfield & Mahontng-,r 

Newcastle .••.••••••.••...•••• 41 Clearfield to Beech Creek RR. 26 
Ribold Jc., Pa., t.o Allegheny Mahoning Valley RR........... 2 

Ctty, Pa .................... . 33 -
TotalJuly,1904 (1T8ee separate statement :for this oompany) •• 553 

ORGANIZATION, ETC.-Suocessor in March, 1887, to the Rochester & 
Pittsburg, which was :foreclosed in Oct., 1885. Plan of reorganization 
in V. 41, p. 516. The entire capital st.ock ($4,000,000) of the~oohester 
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that 
company in May, 1896, control was acquired of Jefferson & Clear
:fleld Coal & Iron Co. (see Miscel. Cos.) with $3,000,000 stock. For 
bonds of these coal companies see table above. Clearfield & Mahoning 
securities are guar. Allegheny & West ern, see below. In Aug., 1901, 
a.llled interests purchased upwards of 25,000 acres of coal lands in In
diana County, Pa., a 28-mile branch t.o Ernest, Pa.., was completed 
Aug, 1903; also 35 miles additional to reach coal lands near Vinton
dale, Pa., 18 miles being trackage. V. 75, p. 183, 347. A 19-mile 

INTEREST OR DIVIDENDS. Bonds-Prinol• 
Amount pal,When Due. 

Outstanding Rate Per When When P~ble, and by Btock•-La.et 
Cent. Payable om. Dividend. 

---- - ---
$14,000,000 3¼ Text. Bost.on, State Na.t'l Bk. Feb. 1, 1947 

150,000 5 g. J. & D. N. Y., Knlokerb. Tr. Co. June 1, lS~! 

178,000 6 J. & J, N. Y., Farmers' L. & Tr. Jan. 1, 1907 
621,000 5 g. J. & J. do do Jan. 1, 1941 

9,000,000 61n1904 F. & A. N. Yd:6 Wall :~eet. Feb.15,'05,39', 
6,000,000 6in 1904 F. &A. Feb.15,'0:>,3% 
1,300,000 6 g. F. & A. do do Feb. 1, 1921 
3,917,000 6 g. J. & D. do do Dec. 1, 1922 
4,427,000 5 g. M. & 8. do do Sept. 1, 1937 

350,000 5 g. J. & J. do do Jan. 1, 1939 
164.,000 5 g. J. & D. do do 1905-1908 
500,000 412g. M.&N. do do May 1, 1919 

2,000,000 41.gg. M.& N. do do May 1, '20-21 
1,731,000 419 g. M.&N. do do Nov. 1, 1919 

526,000 412 g. M.& N. do do May 1, 1922 

1,500,000 5 F. & A. Ohecks malled. Aug.15l04,2¼ 
1,521,000 5 g. J. & D. N. Y., 36 Wall Street. June , 1926 
1,000,000 5 g. J. & D. do do June 1 1926 

M9.000 5 g. M. & B. do do Nov.30, 1907 
1,055,000 5 g. M.&N. do do May 1, 1946 
1,850,000 \12g. F. & A. do do Aug, 1, 1932 
3,000,000 Q.-M. N. Y., Fisk & Robinson. Deo.1, '04, 1% 

310,500 5 g. A. & O. N. Y., H. Fisk & Sons. Oct., 1913 
4,356,000 4 g. J. & J. N. Y., Fisk & Robinson. Apr. 1, 19~1 
5,00 ,000 412 g. M.&N. N. Y .. Fisk & Robinson. Apr. 1, 1953 

OIFIO RY. 

994,000 5 g. A.. & o. San Fran. & New York. Apr. 1, 1928 

branch to other coal lands in Indiana. Co., Pa., acquired in Dec., 1902, 
by the same interests, was completed July 1, 1904. V. 77, p. 354. 

8TOCK.-Common stock was authorized in Nov., 1901, t.obe increased 
from $6,000,000 t.o $9,000,000; of tbe new st.ock $1,000,000 was 
issued July 1, 1902, in exchange for $1,000,000 oonvertiblo deben
tures, and of the ha.Ian "e stockholders subscribed to $1,300,000 at par• 
the proceeds t.o be used to build 45 miles of new road, the remaining 
$700,_000 being subscribed by stockholders at par in Feb., 1904, 
to build 19-mile bra.nob.. See a.bove. V. 75, p. 183, 347; V. 73, p.1009; 
v. 74, l) , 1250; v. 77, p. 354; v. 78, p. 228. 

The stockholrlers voted Nov. 21, 1904, to tnrrease the common stock 
from f9,0 u0,000 to $12,() 00,000 to complete the Indiana branch and 
for other capital 1equirements. Of thfl new stock, $ • ,500,000 was 
off',. red to stoc11holde1s at par, payable 50 per cent on Feb. 10 and 50 
per cent on June 12, 1955. V. 79, p. 685, 1905; V. 80, p. 116. 

DIVIDENDS (p. o.)} '93. '94-96. '97, '98. '99. '00. '01. '02.~'03 'O<l. 1905. 
Preferred...... 114 o 1 2 2 6 6 6 6 6 Feb.,3 
Common....... . . . . . . . . . . . . 4 4 519 6 F~b,,3· 

BoNDs.-General 5s for $5,573,000 are reserved for prior bonds, etc., 
The $2,000,000 debentures of 1897 in the treasury in July, 

1903 are convertible into common st.ock a.t par and subject to 
call at 102¼; they are to be secured by any subsequent mort
gage unless made for refunding existing prior liens or for ex• 
tensions ex clusively. See V. 64, p. 706; V. 73, p. 1009, 1111. R. & P. 
income 6s, $5,000. A sinking fund of 5 per cent will retire ser. A, B 
and C equipment bondEI annually on May 1, if purchasable at or below 
par; otherwise to be applied to the purchase of a ,lditional equipment. 
V. 68, p. 1131; V. 71, p. 501; V. 73, p. 348. Series D and E have an 
annual sinking fund of 6 p. o. for purchase of bonds Sept. 1 and May 1, 
respectively, at 105 and interest; if not purchasable, bonds may be 
drawn by lot; Series E may a.lso be called as an entirety at 105. Real 
estate mortgages bearing 5 p. o. interest, $304,000. 

EARNINGS.-5 mos., l 1904 ....... Gross, $3,563,4()6; net, $l ,498,603 
July 1 to Nov. 30. ( 1903 .•... Gross, 3/130,939; net, 1,638,476 

For 3 mos. ending Sept. 30 1904, net, $881,405, against $1,u3 '\518 
in 1903; ot,her income, $9,556; charges, $422,937; bal. sur., $4'62,023,. 
against $643,71-1 8. 

ANNUAL REPORT.-Flsoal year ends June 30. The a.unua.l meeting ie 
held at New York on the third Monday in November. The report :for 
1903·04 was ,dven at length in V. 79, p. 678, 684; see also edlt.orial1 p. 651. In 1903·04 carried 4,907,543 t.one of bituminous coal (out or 
7,619,349 total tons of freiirht moved), against 5,126, :-14 in 1902-03. 

.fearead.Jum30- 1904. 1903. 1902. 1901. 
Miles June 30 ........ 499 472 472 472 
Gross earninge •..••••• $7,496,521 $7,?49,686 $6,292,584 $5,803,693 
Net earnings .•••••••.. $2,893,325 $3,028,082 $2,b19,018 $2,394,661 
Other income.......... 33,437 48,233 20,662 26,926 

Total recelpts ..••. $2,9:.!6,762 $3,076,315 $2,539,680 $2,421,587 
Interest on bonds •••• $778,030 $724,049 $731,472 $710,158 
Int. OD floating debt.. . . . ··-· ··-····· 259 33 
Rentals............... 472,669 477,698 476,251 473,726· 
Bpeota.l a.ppro'ns, eto. 660,188 1,043,7~3 640,994 552,365 
Dividend on pref ...• (6) :◄ .-0,000 (6)360,000 (6)360,000 (6)360,000 
Dividend on com •.•. (6) 49R,000(4¼)313,000 (4) 240,000 (2) 120,000 
*Bala.noe •.•••••••••• sr. $167,875 sr.$157,846 sr.$90,704 sr.$206,305 

• In addition to this eurplu1 there was received from investmenta and "cred • ~:g t~i~J~ ~ fsfo~~~
2
~nd. 1018 account" J8t0,000 in 1908-0i, $600.000 1n 1902-03' 

OFFICERS.- Prest,. A. G. Yates, Rochester; Vice-Prest., Adrian Ieelin 
Jr., N. Y.; Treas., J. F. Dinkey, Rochester: Seo., J. H. Hooart, N. Y. 

Dlrectors.-Henry G. Barbey, A.G. Yates. A. IBelln, Jr .. w. H. Peckham, H. I. l~~:r t;!;~!~e6~~~~~~: rot?~ 1£.Iftt~~; .Jsa1!;u~o~:i~rt:n~len Roosevelt, . 
N. Y. Office, 36 Wall St.-(V. 79, p. 2454; V. 80, p. 116. 
Buft'alo & Susquehanna RK.-rSee Map.J-Operateea.lineex.,. 

tending from DuBois, Pa., t.o Well11vllle, N. Y., with several branch· 
lines, including 20 miles leased. Total mileage, 227. This includes ex• 
tension of 55 mUes ft0m Sinnemahoning southwest to Tyler, DuBol& 
and Sykesville, Pa.., where recently a( quired coal properties a.re lo
cated; completed Sept., 1904. V. 79, p. 902. In Sept, 1903, the Du 
Bois Southwestern RR. was incorporated with $500,000 authorized· 
stock t,o build from Sykesville t.o South Bend, 50 miles. V. 77, p. 768, 
1301; V. 78, p. 102. In Dec., 1903, the same interests acquired the 
Bradford Bordell & Kane. V. 77, p. 2338; V.78, p. 102. 

BUFFALO EXTENSION. - An extension ls also being constructed from 
Wf'llsvllie to Buff'a.lo, 84 miles, under charter of the Buff'alo & Susque
hanna. Raitioa11. See the Ry. Co. below and V.76, p. 593; V.74, v. 1037; 
v. 75, p. 76, 665, 922; v. 79, p. 2091. 

BUFFALO & SUSQUEHAN1'tA COAL & OOKE co.-This company, the entire 
stock of which is owned by the B. & 8. RR., owns coal lands at Medlx, 
DuBois, Trout" llie, Big Run and Plumville, Pa. These lands are es
timated to be underlaid with about 100,000,000 tone of coal and ar& 
entirely free from liens. The DuBois property is in active operation. 
v. 77, p. 1301; v. 79, p . 2091·2. 

POWHATAN COAL & COKE Co.-Tbis company, all of whose securities 
are owned by the B. & 8. RR., owns co1ol lands at Tyler a nd at Sykes• 
ville, underlaid with about 26,0CJ O,OOO tons of coking coal. Both ttij 
plans are completed with the exception or the coking ovens. Th& 
output will go ohidly to Buffalo for the use of the Buffalo & Susque• 
hanna. Iron Co. 
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RAILROADS. 

Miles Date Size, or 
l!'or explanation of column headings, &o., see note& of of Par 

on fl.rat page of tables. Road. Bonds Value. 

Oambria fl Olearfi,eld-latM. ($2,000,000) g.GP.o* 103 1891 $1,000 
Bell's Gap lat mortgage ......•...•••••.•• . Gu£ .o• 30 1880 

5Jl1~. ConsoL M. s. t. not dr'n .. . .. . . ••... . .. GuP .o* 30 1883 
Clearfield & Jefferson lat mortiage.GuP ...•.. o* 46 1886 500 &o. 
Pa. & N.W., gen. M. , $2.500,00 ......•••. GuP.o* 76 1890 1,000 
Tyrone & Clearfield lat mortjage .............•.. 136 1882 . ..... 

Oa:mden "Atlantic-BEE WEST ERSEY & SEA SHO RE, 
Oa.mden fl Burlin gton Oount1l-Btook 6 p. ot. guar. 30 i897 25 

let M •J•gu.p.&i.byUn N.J.RR.&Can.Co.GP.o* 30 1,000 
Oanada tl.-lst M., g.,Ottawato Laoolle, &o.Fo• 138 1889 1,000 

Proposed new mort., 1!16,000,0 ( 0, g .. guar. p & 1. 
2·61 

1904 ..... 
Ottawa Arn prior & Parry Sound 1st mort. ...•• ---· ----·· Central Counties 1st M., interest rental. ....••••• 38 .... -.. - .. -. 

Oanada. Mich. ti Ohic.-lst mort. See V. 63, p. 838 459 . --· 1,000 
Oanada Southern-Stock ...•••••••••.....•.•••.••••• i878 

100 
let M. $14,000,000 (Can. money). SeeV.63'K'188. 404 1,000 
2d M. tor $6,000,000. Canad'n money. Do. o.o&r 404 1883 l,OO0&o 
Learn.. &St. ClairlstM., gold, gu., p.&1.(end) .... o* 16 1895 1.000 

Oan. No.-L. Man. Ry.& Can.Co., $8,000 p. m.) Is: . . .. 1896 £100 
Canadtan Northern Division, 8,000 perm .. I s;, ~ ---- .... £100 
Manitoba & Sout heast. Div .• $8,000 perm. ~ = ..... . --· £100 
Gilbert Plains Branch. $8,000 per mile . ••. '> ~ 287 iooo £100 
OntaTlo Div. let M. deb., £72,000 are <'s•- j ¢• £100 
Manitoba. Branch lines, IIJ8 000 per mile.... ~ o- .. .. .... 

$ori· Manitoba Branch lines, $10,000 p. m. Text l:i'~ .... 
lat con. deo. M , $10,000 per m. Text.o&r s,+- .... l904 £&$ 
Gunflint Branch, $10,000 per mile ...•..•...••••. .... 1902 1,000 
Manitoba. Provincial bonds, $8,000 per mile .•••. .... ··-- $500 
Perpetual oonsol. debenture stock .•••.•.••..••••• .... ---· £100 
lat land iant M .• red. 110 (V. 75, p. 183, 549) . . ··-· ioo2 

.£100 
Imperial olllng Stook, 1st M., ser.A,part due y'ly .... $1,000 

do do ser. B to F, $210,000 due y'ly .... 1903 i, or£ 
do do ser. G 45 000 due yearl ••• ·-· 1904 $or£ • $ • y 

ST0CK.-Common stucir, all enept $2,500 owned by B. & S. Ry., 
$4,500,000; par of shaI'es $50. In 1 go~ $4,000,000 4 p. o. non•oum. 
pref. stock wa11fauthorized, of which $3,000,000 was sold. ~ee appli· 
cation to 11st, V. 78,p. 2389. 

DIVIDENDS.-On common, 4 p. o. in 1895 and 5 p. o. yearly since to 
Jan,, 190!'i, inolm1lve, paid Q·J.; on preferred, 1 p. o. quarterly Mar. 
since date of issue, beginning with Sept., 1902. 

BONDS.-The 5 per cents of 1913h11ove been reduoed by the operation 
of the sinking fund and by refunding into 4s of 1951 to $3 l0,:"100, 
They are subject to call at par for slnking fund in order of numbers, 
beginning with highest. V. 65, p. 234. 

The 4 per cents of 1951 are secured by a fl.rat refunding mortgage on 
the entire property, and are further secured by deposits of puroha.se 
money mortp;ages amounting to $1.790,000onooal lands of Powhatan 
Coal & Coke Co., about 3,945 acres; outstanding, $4,356,000. Further 
amount!! may be issued at not over $25,000 perm. for the construction or 
acquisition of additional road; also for new wrminals, control of coal 
propsrties and ror new equipment. V. 73, p. 619 Total authorized issue, 
IJl15t000,000, but additional a.mounts at $15,000 per mile may be ls· 
suea for double-tracking mileage already covered by the mortgage.
V. 73, p. 619, 899. A sinking fund of 3 cents per ton of coal mined is 
provided for, to be invested in the bonds if purchasable at not exceed• 
mg 110 p. o.; otherwise in securities legal for savings banks in the 
State of New York. 

EARNINGS-For 5 mos. ending Nov. 30: 
5 mos- ·-woss. Net. Other inc. <Jharae,. B .. l .. su,.. 

uo, ........ . $47~.678 $172,700 $7t,003 $92,854 ft53,849 
1903 .•••• . ... 4.33,437 160,201 49,254 61,506 147,949 

REPORT.-Reporti for year ending June 30, 1904, was given at 
length in V. 79, p. 2081, 2091 (see editorial, p. 2060J, showing gross, 
$962,696; net (over taxes), $327,197;Qotherincome1• $173,894; total net 
tnoome, $501,091; interest and rentals, $157,958; mvidend on common 
$175

6
900: div. on l)ref., $120,000; bal., $47,233. In 1902•03, gross, 

$1,0 0,752; net, $432,460.-(V. 79, p. 2081, 2091.) 
Bufralo & Su~qnebanna Ky.-Has under oonstruotion a line 

from WellsvilletoBuffalo,N.Y •• 84 miles, as an extension of the Buf. 
fa.lo & Susquehanna. Rai lroad (which see above). Upon oompletion 
of this line the B. &. 8. RR. will be leased for 999 years for interest on 
bonds and a guaranteed dividend of 4 p. o. yearly on the pref. stock. 

The B. & 8 . Ry. Co. has acquired nearly all the common stock of the 
B. & 8. RR. Co., and it will thus control, upon the completion of Its 
line abo nt July, 190f>, a railroad extending from Buffalo, N. Y., to 
Sykesville, Pa., which, with its several branches, will have a 'ltotal mile
age of ab11ut 363 miles. The Buffa.lo & Susquehanna Coal & Coke Co. 
and the Powhatan Coal & Coke Co. tV. 75, p . 922; V. 79, p . 20ffl, 
2091•2) will also be controlled. (See V. 76, p. 593.) 

The Buffalo & Susquehanna. Iron Co., a. closely affiliated corporation, 
ha.a erected on a tract of land adjoining the terminal property of the 
B. & S. Ry. at Buffalo two blast furnaces (See V. 75, p. 922; V. 79, p. 
2061, 2092.) The RatlwayQo. will transport all the coal and coke. 

STOCK.-Authorized, $10,000,000; issued, $7,117,200; par $100. 
BoNDs.-The fl.rat 50-year a:old 41ss (authorized issue, $6,000,000, 

of which $5,000,000 has been issued) are secured by a first lien on 
terminal property at Butl'a.lo and the 84 miles under construction in 
New York St ate; also by deposit with the U, S. Trust Co. of substan• 
t ially aU the common stock of the B. & S. RaUr oad Company. (V. 
74, p. 1040). See V. 76, p. 593! V. 79, p. 2695.-(V. 77, p. 1532; V. 79, 
p. 2695, 2746.) 

0 uurllngton."-8ee CHICA.GO BURLINGTON & QUINCY RR. 
Burlington Cedar Rapids & Northern Ry.-See Chicago 

Rook Island & Pacific Ry. and this Seotlon for Oct., 1901. 
In 1903 title was a.cqutred by deed by Ch. R. C. & Pao. Ry. Co. , the 

holders of the outstanding unexohanged stock (about $172,200-total 
issue$ 1,150,000) being guaranteed the payment of 6 per <:ent divi· 
dends J .. J , as called fer by the lease. V. 79, p. 1718. · 

Be.Ue A.naconda & PacUlc Ry.-See SUPP, for Jan, 1903. 
Calgary & Edmonton Ry.-See page 420. 
Callf'ornla North-western Ry.-Operates under lease the San 

Francisco & North Pacific Ry., extending from Port Tiburon, Cal. 
(whence ferry to San Francisco, 6 miles), to Ukiah, Oal., 106 miles, and 
branches, 59 miles. Also, in Sept., 1900, bep;an to build an extension 
60 miles into the redwood forests of Mendocino and Humboldt count
ies, Ca.l.,~f which Ukiah to north of Sherwood, 40 m., are in operation. 
In Aug., .1.904, the North Shore RR., 91 miles, was acquired by triendly 
interests. V. 79, p. 680. 

Stook, $3,000.000; issued, $1,566,000; par, $100. Bonds are issuable 
at $25.000 per mile, being guaranteed by San Francisco & North Pacifl.o 
leased for net profits for 20 years trom Sept. 20, 1898. ' 

EARNINGS-For 6 m os. ending Dec. 31: 
6 m os. Gross. N et . Oharg€•. Bal su r 

1904 •••••••••.•••. . •••••• $877,355 $275,090 $162,t85 U l 2,805 
1903 •••••• ·••· ·· •••••. .. , 825,841 232,465 156,070 76,395 

Year end. June 30, 1904 (205 m.), gross, $1,470,993; net , $330,~57; 
i nt., t axes, sink. fUDd, etc., $363,383; bal., der., $32,826. Pres., A. w. 
Foster; V.•Pr es., Geo. A. Newhall; Seo, and Oomp., Thos. Mellersh. 
-(V. 73, p . 444; V. 76, p. 751, 114.2; V. 79, p. 680.) 

The Cambria & Clearfield Ry.-Cresson Jot. to Hoover's Mill 
Bra.nob Jot., 50 miles; Bellwood to Horatio, 61 m.; Cresson to Ir:vona, 

INTEREST OR DIVIDENDS. JJonas-..t'rmm-
Amount Rate fer When ·Where P~ble, and by 

l)al,When Due. 
Outstanding Stocks-Last 

Cen . Payable om. Dividend. 
-- ------

IJl,279,000 5 g. J. & J. Phila.., Broad St. Stat'n. Jan. 1, 1941 
81,000 6 ~~. & A. do do Aug. 1, 190b 

145,000 6 A. & O. do do Apr. 1, 1913 
1,000.000 6 J. & J. do do Jan. 1, 192'7 
1,021,000 5 J. & J. do do Jan. 1, 1930 
1,000,000 5 J. & J. do do Jan. 2, 1911 

381,925 6 J. & J. Philad~road Btd~tat'n. Jan., 1905, 3~ 
350,000 4 g. F. & A. Feb. 1, 192 

3,450,000 5 g. J. & J. N. Y.,Bk.Mont., & Monti. Jan. 5, 1909 
Bee text. 4 g. .... - .......... 1954 
1,000,000 5 . --· - . ......... ---· .... 

380,000 5 .. . ......... . ....... 
Worthless. 

se·e·tei t. F ... & .. A. N. ~ Gr:cent~Station . Feb: "i; ;05: 114 15,000,000 
14,000,000 5 J . & J. N. ., Union Trust Co. Jan. 1, 1908 

6,000,000 5 M. & 8. N. Y., Union Trust Co. Moh. 1, 1913 
130,000 4 g. A. & 0 . Montreal, Bk. of Mont. Oct. 1, 1945 

£205,400 4 ...... ....... --- Aug. 1, 1926 
£ 290,900 4 . --· . ........ --· Feb. 1, 1929 
£177,300 4 ---· . ··-····--· Feb. 1, 1929 

£44,700 4 
J .&n:so 

Nov. 1, 1930 
£1,180,600 4&41.gg London and Toronto. June 30, 1930 
$1,400,000 4 

J &{D~30 :::::::::: 
June30.1930 

(!) 4 1938 
4,q6o,666 4 J.&D,SO London,Tornnto&N.Y. June 80, 1930 

669,000 419 ---- . .... -----· June 30, 1930 
349,000 4 -··- ------ --- . Oct. 1, 1930 

£400,000 4 J & D,30 London. Eng. Irredeemable. 
$2,000,000 4 g. F. & A. Nat.Tr.Co.,Tor.orLon. Feb. 1, 1919 

1,180,148 5 g. M. & N. N.Y.C.Bk.ofCom.orTor Nov. 1, '05-12 
1,890,000 5 F. & A . do orLondon,Eng. ~5,'13 

450,000 5 l\t. & 8. do Tor. or London. S1>ot. 1, '05·14 

27 m.; Ebensburg to Dill town, 19 m.; Vail to Grampion, 50 m.; 
branches, 167 miles; total, 374 m. A oonsolidatlon .Aug. 1, 1903, with 
the Penn. & Northwestern, Millersburg RR., Ore11son & Irvona., Ebens• 
burg & Black Ltok and Tyrone & Olearfl.eld. V. 78, p. 828. Stock, 
$4,813,800, owned by the Pennsylvania RR.Co., which operates the road. 
A full abstract of the mortgage securing 5s of 1891 was in V. 52, p. 976. 
Of these bonds, $624,000 were on Jan. 1, 1904, owned by the Penn. 
RR. There are also outstanding $10,000 Ebensburg & Bl. Lick 1st 5s, 
due June 1, 1943. For 5 mos. ending Dec. 31, 1903, gros'!>. $1,09~,. 
986; net, $302,608; intel'est and taxes, fl30,915; e.xtraoramary ex• 
penses, $265,860. (V. 77, p. 195, 298.) 

Camden & Burlington County KH;.-Ownsfrom Camden, N. J., 
to Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which 
guarantees 6 per cent on stook. Stock, $381,925; par $25. Dividends 
ln January and July. In 1903, gross, $331,598; net $21,213; loss to 
lessee under rental, $16,203 In 1902, gross, $298,212; net, $52,890.
(V. 64, p. 373.) 

Canada Atlantic Ry.-Owns Depot Harbor, Ont., on Georgian 
Bay, via.Ottawa, to Vermont State line, 400 miles; trackage to Swan 
ton, Vti., etc., 10 m.; leases for 99 years Central Counties Ry. 
Glen Robertson to Ha.wkesbu.ry, 21 miles, and South Indian to 
Rookland, 17 miles, and Pembroke & Southern Ry. branch from 
Pembroke to Golden Lake, 21 miles, a.ti 25 per cent of gross earnings; 
total, 468 miles. The company runs through trams to Montreal, using 
the Grand Trunk Ry. trom Coteau, Montreal, 37 mlles, under a traffic 
oontraot. In Aug., 1899, absorbed Ottawa Arnprior & Parry Sound. 

The Canada Atlantic Transit Company, organized 1n 1899 with 
$1,000,000 stock, operates a fleet of steamers from Parry Sound to 
Duluth, Milwaukee and Chicago. V. 69, p. 954. The Great Northern 
Ry. of Canada., together with the Canada Atlantic, forms a short 
through route for ooean·bound freight from Parry Sound to the deep 
water docks at Quebec. V. 70, p. 279. 

The stockholders of the Grand Trunk Ry. voted on Sept. 29, 190(. to 
f' oquire the road and guarantee the principal and interest of $16,000,· 
0oo tour per cent 5U•year gold bonds, of which $2,000 000 will be 
reserved for f11ture requirements and the remainder wiii be issued, 
replacing all other indebtedness at or before its maturity. V. 79, p . 
967, 1131, 1641, 2454. In Dec., 190-l, the Central Counties Ry. (leased 
line, proposed to apply to the Canadian Parli,i.ment for authority to 
extend the road, issue bonds 1 heretor and lease, se 1 or amalgamate 
with other companies. V. 79, p. 2746. 

STOCK, $6,200,000 common and $1,000,000 preferred, all issued. 
REPORT-For 1903-4 in V. 79, p. 2641, showed: Gross. $1,761,300; 

net above taxes and rentals, $4.23,611; net earnings of steamships, 
etc., $35,523; net rev. for int., etc., $-159,134.-(V. 79, p. 261, 2746.) 

Canada Ifllchlgan & Chlcago.-Bonds worthless. V. 63, p. 838. 
Canada Southern Ry.-(See Map New York Oentral ii Hudson R. 

Railroad.)-Ro.A.D-Maln line from Susoension Bridge station, inolud• 
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 
Courtright, Ont., etc. , 231 miles; total, 457 miles, of whioh 100 miles are 
nominally owned by proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. Double track, 152 miles. 

ORGANIZATION, ETC.-The oompany was chartered in Canada Feb• 
ruary 28, 1868, and debt readjusted in 1878. In 1903 made a new 
lease to the Mich. Cent. for 999 years, the latter guaranteeing divi• 
dends on the stock at 219 p. o. yearly to 1910, thereafter 3 p. o.; also 
authorized a mortgage to retJre the existing bonds at maturity and pro• 
vide for improvements. V. 76, p. 1191, 1247; V. 77, p. 950. 

DIVIDENDS.-1889 '90 '91 '92 '93 '94 '95 '96 '97-01 '02 '03 1904, 
Since 1888 ..... 219 31.g 21.g 3 3 3 21.g 21.g 2y'rly. 219 2 Feb.,11.g 

First div. (semi•an., under lease, 1~ p. o. paid Aug. 1, 1904.. V. 78, 
p. 2598. 

ANNUAL REPORT.-Prelim'y report for 1903 in V. 77, p. 2387; Canada 
So. share of earnings, $355,088; bal. Jan. 1, 1903, $l5,727; other in• 
come, $2,687; divs. (219%)'tl375,000. In 1902 Canada. So. aha.re, $310,· 
167. Total sur. Jan.1, 1904, $8,503.-(V. 77,p. 23 8 '7; V.78, p. 47, 2598.) 

Canadian Northern Ry.-Operates trom Port Arthur, Ont., on 
Lake Superior, to Winnipeg, and thence into Northwestern Canada.. 

M i tes. Miles. 
Port Arthur to Winnipeg.... 439 Gilbert Plains Jot. to Erwood 191 
Stanley Jct to Gunflint .•••• 67 Silton Jot. to Winntpegosls.. 21 
Winnipel!' to Grand View.. . . 207 Portag-, Jot. to Pembina...... 65 
Carman Jct. to Learys. .••• •• 63 Morris to Brandon ........... 145 
Delta Jot. to Delt a........... 15 Hartney Jct. to Hartney.... 51 
Neepawa.Jo.toMoCrearyJct. 74 Emerson to Ridgeville ....... 12 

Total Mar., 190! (including 351 m. leased from N. P.) . ...... 1,350 
There are also under construction 620 miles from Grandview to 

E dmonton (of which 71 were openea in June, 1904,) and 100 miles 
from Prince Albert easterly and b et ween 300 and 400 miles of branch 
lines in Manitoba. See BONDS below. 

ORGANIZATI0N.-Wlll1am Mackenzie of Toronto, Senator George A. 
Cox and the Canadian Bank of Commerce are floating the enterprise. 

The Great Northern Ry. of Canada (see that company) and a.ffillated 
ltnes passed in 1903 under control of Northern Consolidated 
Hold1Dg Co., and With the Canadian Northern wtll afford a through 
line to Quebec and Montreal. V. 76, p. 70il; V. 79, p. 151, 2454, 

The Manitoba lines of the Northern Paoi:tl.o Ry., 3~1 miles, are 
sublet from the Provincial Government for 999 years from May 

:,,,, 
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~-.f'nuol• RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or t>al,When Due. 
For explanation o:r oolnmn hea.dings, &o., see notes o:r o:r Amount Rate rer When Where P~able, and by Par Btock8-La.st 

on first page o:r tables. Road. Bonds Value. Outstanding Oen Payable om. Dividend, --
Oanadian Paciftc,--Btook, $110,0CO,OOO auth •••. ··-· .... 100 See text. 6 inl904 A. & 0. N. Y., 59 Wall Bt. & Lon. Oct. 1, '04, 3% 

Pref. stock llmlted to 4p. o.,non•cumulative .••. r 269 isso 
£100 33,473,333 4 A. & 0. London, Co.'s office. Oct. 1, '04.i 29(. 

Canada Central RR. 2d mortgage (now 1st) ..•... £100 973,333 6 Various Montreal. Nov. 1, 910 
8uebec Prov. due on Q. M. O. & O. and N. s. RR. 370 '82-'83 

£ioo&o 
7,000,000 4120 A. & o. Montreal. Mar. 1, 1906 

an. Pao11lo, 1st mortgage debenture sterling ..•. 3,221 1885 34,998,633 5 g. J. & J. London, Baring B. & Co. July 1, 1915 
let mort. on Algoma Branch, iold .•••••.... c*&r 183 1888 .&lOO&o 3,650,000 5 g. J. & J. do do July 1, 1937 
Land ~ant bonds, int. gu. by an. Gov't ... o*&r 1888 .&lOO&o 11,500.000 :12g. J. & J. do do July 1, 193S 
Conso dated perpetual debenture stock ..•...•. 1889 £1 &c. 82,355,217 J. & J. London, Comp'ys office. Irredeemable. 

SECURITIES OF PBINCIP AL LEASED, ETC., LI NES. 
218 1884 $1,000 2,544,000 5 g. J. & D. N. Y.,59Wall&London M&nitoba 8. W. Col. R'y $12,000 p. m., Int. gua.r . g 

Atlantic & Northwest-1st mort. gold, f.1a.r .. o*&r 350 1887 .&lOO&o £1,330,000 5 g. J. & J. London, Baring B. & Co. 
June 1, 193-&. 
Jan. 1, 1937 

8t. Lawrence & Ottawa-1st mort., ~l , see text 58 1876 £50&0 £200,000 (6) 4 15J.&D. Can. Pao. office, London. See text. 
Ontario & Quebec stock guaranteed perpetuity 

67i 
.... 100 2,000,000 6 J. & D. Montreal and London. Dec., 1904, 3%, 

Ont. & Que. deben., Interest na.r. 1n perpetuity .. isss 
£1 &4,007,381 5 J. & D. London, Morton, Rose. Irredeemable. 

Toronto Grey & Bruce, 1st M., gold, int. as rental. 191 &100 .&719,000 4 g. J. & J. Toronto and London. July 26, 2882 
New Brunswick Rl.lstM.,gold,1nt.1romrental.c* 174 1884 £100 £630,000 5 g. F. &A. London. Aug, 1, 1934 

Perpetua.l conso de bent. stock, int. gua.r ....... ---- 1890 £1 •81'8,300 4 J. & J. do Irredeemable. . ... 1890 ...... 4 g • J.3& J. 2002 Calgary & Edmonton deb. stock, g.,lnt.as rental. £1,121,700 Can. Pao. office,London. 
Branch line bonds, $1,040,000 ..•...... . .•••.. ·;,.-o •••··· <n . .. 4.g. J ... &·J. Bk. o:r Ment>1; Toronto. Jui;-1;·2002 Lindsai Bobe. & Pontuool 1st M., $700,000, lfi· 1903 1,000 500,000 

Minn. t . P. & S. Ste. arie and Duluth So. 8 o Te&A tlantic -See st a.tements of those co mpanie 8, 
Oane Belt-lat mort., $3,000,000, red. a:rt. 5 yrs., g. All 
Carotina OentraL-Bonds-See SEABOARD Am LI NERY 

1901 1,000 $750,000 5 g. J. & D. New York or St. Louis. June 1, 1921 

Carmina Northern-lat mort.
1 

$500,000.GuP ..•. 41 1899 500 &o. 425,000 5 g. A. & 0. Phlla.., Gu. T. & S. D.Co. Apr. 1, 1929 
Carson dA Ootor~lst M., ~o d, sink. td .Mp.c*&r 300 1892 1,000 2,000,000 4 g. J. & J. July 1, 1941 
Oarthage di; Aair.-lstM. $1, 00,000g. gu.,Un.c*&r 46 1892 1,000 1,100,000 4 g. J. & D. N. Y. Grand Cent.Stat'n Dec. 1, 1981 
Carthage Water.cfSack.Har.-lstM. g.,gu.n.&i.end. 29 1891 1,000 300,000 5 g. J. & J . do do July 1, 1931 
Catasauqua cf FogelBVille-lst mort'aie, g.PeP.c* ·9s 1898 1,000 135,000 4 g. J. & J. Phlladelph1a, Pa. Jilly 1 1928 
Otitawissa-Pre1. stocks, 5% gu. P. & . y. See text. i898 

50 3,200,000 5 M. & N. Phlladelph1a. Co.'s office No~.19i04,219, 
let consol. mort., $2,215,000, gold.PeP .. . .... c" 103 1,000 2,215,000 t g. A. & 0. do do Apr. , 1948 

16 1885 1 ,000 50,000 Oatskill Mountain-First mortgage ................. F. & A. C'sldll,N.Y.,Tan.NLBk. Aug. 1, 1905 
1st Income bonds ......•...•....••..............•••• ·34 1885 100 &c. 238,000 6 . . . . . Divid'd pd. Seft.10,'97. Aug. 1, 1915 

Ca VUfJ a cf Sus .-Stock, 9 p. c. rental D. L . & W . . .. q ~o 
30, 1901, at $210,000 annually for first 10 years, then $225,000 
:ror 10 years, then $275,000 for 10 yea.rs. and thereafter $300,000, wtth 
the option o:r purchase at anytime for $7,000,000. The Manitoba Gov· 
ernment has the option to purchase the entire property 1n 1929. See 
below and V . 72, p. 437; V. 73, p. 615. 

In Dec., 1904, the company proposed to apply to the Canadian Par• 
llament for leave to purohase,lease or amalgamate with oertalnroitds. 
v. 79, JI· 2696. 

LAND GBANT.-Ot ihe entire land grant, 2,455,466 acres, about 363,· 
000 are held for account o:r Manitoba Government in connection with 
guaranties, 533,000 for account o:r Dominion Government as secur• 
ity for a mail contract ~ubsidy, the remaining 1,500,000 to be sold 
from time to time through a selling agency at not less less than .$3 
per acre. V. 76, p. 1083. See V. 75, p. 183,549. 

8TOCK.-June 30, 1904, authorized $30,750,000; par $100; all paid. 
BoNDs.-On Winnipeg and Saskatchewan divisions there have been 

Issued first mortgage bonds. guaranteed principal and interest, by the 
Government o:r Manitoba at $8,000 per mile; also second mortgage 
bonds, unguaranteed, $2,000 per mile. See V. 75, p. 1853; V. 71, p. 235. 
In July, 1903, the Canadian Goverr.ment guaranteed 50•year deben
ture stock at $13,000 per mile, with Interest at 3 per cent ye11,rl:v , for 
the construction of 620 miles from Grandview to Edmonton and 100 
mlles from Pr1nce Albert easterly. 

In 11ec, 1904, $4,8tl6,666 (£1,000,000) first consolidated mortgage 
debentures, 1cuaran,eed, principal and interest, by the Government of 
Manitoba, were sold, being part o:r an ll.uthorized issue at $10,000 per 
mile. v. 80, p . 116; V. 7~, p. 1274; v. 79, p. 2794.. 

The Ontario Division 4~s (see V. 72, p. 338, 437,) were mostly 
in 1902 exchanged for an equal amount of 48, guaranteed, principal 
and interest, by the Government o:r Manitoba. V. 74, p. 882; V. 75, 
p. 1398; V. 71, p 2J5. In 1903 $2,000,000 perpetual consolidated de
benture stock was issued to acquire securities of controlled properties. 
V. 76, p. 1247; V. 77, p 87. As to Imperial tiolling Stock 5s of 1902, 
see v. 75, p. 1353; o:r Hl03, V.77, p. 1746, 1873; of 1904, V.79, p. 1641. 

The Great Northern Ry. of Canada bonds ar'3 guaranteed. V. 79, p. 
2454. 

EABNINGS.-For 5 months ending Nov. 30, 1904, gross, $1,714,100; 
net, $587.800. For year endiu~ June 30. 1904, gross, $3,242,702; 
net, $1,121,930; chari;res, $805,528; sur., $316,402 

President, William Mackenzie; Vice•Presldent, D. D. Mann; Treas· 
urer, A. W. Mackenzie; Secretary, W. H. Moore. Office, Toronto, Can. 
Directors· Wm Mackenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls 
andJ. M. Smith.-(V. 79, p. 2794; V. 80, p.116.) 

Canadian PaclflcRy.-RoAD-Own a trans•continental railway 
from Montreal to the Paotil.c Ocean, made up as follows July 1, 1904. 
Montreal to Vancouver .••••. 2,9051 Under construction July 1, 
Branches and auxlliaries .••• 2,215 1904.. .....•....•. ....... .. .. 338 
Leased llnes •••••••••••••..••• 3,120 Operated a.cot. o:r owners.... 438 
Used jointly.................. 92 Also controlled but op. sep.-

1 

'ITMlnn. St. P. & Sault Ste. M.1,648 
-- 'ITDuluth South 8. & Atlantic 565 

.rota! 1n traffic returns .•••. 8,332 'IT See each co's statement. 
In Sept., 1904, 113•mlle branch was opened. 
JIIsTORY, ET0.-.1.Ilcorporated Feb. 18, 1881, under charter from Do· 

m.lnion of canada., receiving $25,000,000 in cash as a subsidy, also 
25,000,000 acres o:r land, all to be flt :ror settlement. The Ontario 
& Quebec. Montreal to Toronto Junction, 334 miles, was leased 1n 1888 
:ror 999 yea.rs, and its stock and bonds guaranteed. In 1902 leased for 
999 years the Ottawa Northern & Western Ry., extending from Ottawa 
via the Interprovlnc1a,J Bridge to Hull and Gracefleld, Que., and from 
Hull via Aylmer to Walthamd~ue., a total of 151 miles, and under eon• 
struotion from Gracefield to .m.aniwaki, 23 miles. V. 73, p. 1161; V. ?4, 
p. 93'i, 988; , V. 75, p. 732. In Feb., 1903, 15 stearnshlps :ror tra.ns• 
Atl;mtio service were purchased for £1,417,!>00, and 1n June, 1903, ac
quired Canadian Pac. Navigation Co., operating 14 steamers, chiefly to 
Alaska and Vancouver Island points. V. 76, p. 435, 4.79, 1354. 

8TOCK.-The company bought o:r the Domlnion Government an annu• 
lty o:r 3 p. c. per annum on the common stock for the ten years 1884-
1893, the la.st payment having been made tn August, 1898. The issue 
o:r preferred stock must never exceed one hall the common stock. In 
1902 the authorized common stock was lnoreased from $65,000,000 to 
$85 000,000, $19,500,000 o:r the new stock being sold to the stock• 
holders at par. V. 741 p. 267,378,829; V. 75, p. 553, 665. The stock• 
holders voted Oot. 5, 1904, to Increase the common stock to $110,000,· 
000. Of the $25,!100.000 new stock, $16,900,000 was offered to stock• 
holders o:r record Oct. 29, pro rata, at par, payable 20 p c. Nov. RO, 
1904, and 20 p c. each on Jan. 30, Mar. 30, May 31 and July 31, 1P05, 
or opttonally all at any time, the new stock to be entitled to dividend 
t1~lalf•ytiar ending June 30, 1905. V. 79, p. 902, U)28, 1461, 1641, 

DIVIDENDS- I '90-'94. '95. '96. '97. '98. '99. '00. '01. '02. 03. '04. 
Common p. c. 5 y'rly O 2¼ 2¼ 4¼ 4 5¼ 5 5 519 6 
Preferred p.c. Issued 1n 1894. 4 p. ct. yearly (2 A. & O.) 
In 1903, on com., April, 2¼1 p. c. Oct., 3 p. c.; 1n 1904, 6 p.c. (A.&O.) 
BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.-ln May, 

1888, the company relinquished its exclusive right to operate in Mani• 
toba lines to the International Boundary, receiving the Domlnion Gov• 
ernment guarantee of interest on $15,000,000 of land bonds. These 

589.110 Q .T. k J. N1>w Vn-rlr . !"i Witll Rt. . . Tan. '"5 41ii 

bonds were a lien on 14,680,100 acres ot land. The proceeds of land& 
covered thereby are being deposited with the Government from time 
to time towards liquidation of the col1lpany's lia.b1lity; to Oct., 1904, 
$3i500,000 was eo deposited. V. 77, p . 636, 1221; V. 79, p. 1027. 

List of securities held against consot. debenture stock 1n V.78, p. 10'28. 
In June, 1890, company agreed to guarantu the principal and inter. 

est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent Interest on consol. bonds of the Minneapoll& 
St. Paul & Bault Ste. Marie and 1n 1899 Interest on the 2nd mortgage 
4s of the latter, and 1nl9011nterest on $1,25 l,OOO Mineral Range 4 
per cent bonds, the last-named being all owned June 30, 1903. See 
v. 50, p. 874; v. 51, p. 239; v. 52, p. 608; v. 68, p. 669, 770; v. 73, p. 
556. Owns Dul. 8. 8. & At. console. $15,107,000. 

To the A. tlantic cf N ortkwest Railroad, crossln~ the State of Maine, 
the Domlnion Government grants a subsidy o:r $186,000 per year tm 
1906 and Canadian Pactil.o guaran~s the balance of interest money. 

St. Lawrence cf Ottawa bonds are endorsed with the Canadian Pactil.c' s 
acceptance of a 999 years' lease at a rental sufficient to pay 4 per cent 
interest on bonds, and the bondholders' agreement to accept interest 
at 4 per cent (instead o:r 6 per cent as formerly), and to refra.ln from 
demanding principal (due 1910) during continuance o:r lease. 

The New Brunswick Raitway consolidated debenture stock has 
interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not nar. ts naid out of rental under 990 year lease of 189-0. 

The Oatga,-y <i Edmonton Ry. debenture stock ls guaranteed inter• 
st at 4 per cent under new lea11e of 1903. V, 76, p, 435; V. 77, p, 636. 

Tbe Lindsay Bobcaygeon & Pontypool Ry. bonds are Issued unrler a 
99•year ltiase coverinll the interest, V. 77, p. 1225, V. 79, p 20!:!5. 

LANDs.-Lands unsold June 30, 1904, were 10,794,113 acres of can• 
a.dian Pactil.c grant and 39~,384 acres o:r Manitoba South Western 
grant, 141,853 Great North West Central grant, 3,594,~}98 British Oo• 
lumbia. Southern and 149,326 acres o:r Columbia and Kootenay grant; 
tota.1, 15,082,674 acres. [n addition there wil1 be acquired throngh 
the Columbia & Western Ry. about 2.500,000 acres. Total sales in 
1903-04, 928,854 acres, for $3,807,2~8. 

As to land grant bonds of 1888, see V. 75, p. 793; V. 79, p. 1028. 
GENERAL FINANCES.-In 1902 stockholders subscribed to $19,500,000 

new common stock at par, the proceeds being used for equipment and 
improvements, together with $3,000,000 appropriated from thesurplua 
earnings fund. v. 74, p. 378. 

Stockholders on Oct. 5, 1904, authorized the issue o:r consol. deb. 
stock at not over $30,000 per mile,to construct the Toronto &Sudbury 
branch, 235 mlles1 also the lease of certain 11nes, and acquisition of 
additional steamsnips. V. 79, p. 1636. 

EARNINGS.- 5 mos., } 1904 ...•. Gross, $22,589,8~0; net, $7,482,079 
July 1 to Nov. 30. 1903 . .• .• Gross, 20,641,673; net, 7,0~6,904 

A.NNUAL REPORT.-Flsca,J year now ends June 30. Annual meeting ts 
held at Montreal on the first Wednesday 1n October. The report tor 
1903·4 ln tun was 1n V. 79, p. 1020, 1027. See also editorial p. 997. 

1903·04.. 1902-03. 1901·02. 
Mllesopera.tedendo:ryea.r.... 8,332 7,74.8 ?,5"'8 
.Passenger earnlngs ••.••••••••• $12,4.18,419 $11,001,974 $9,359,522 
Freight .•••••••.•••.•••.••••••• 29.23 >,821 28,502,082 24,199,428 
Mail, express and misoell. •••• 4,814,892 4,453,318 a,944,104. 

Total earnings .•••••••••••• $46,4.69,132 $43,957,374 $37,503,054 
Net earnings .•••••••••••••••••. $14,213,105 $15,836,84.6 $14,085,913 
Interest received.............. 1,691,269 1,286,812 958,827 

$15,904,374 $17,123,61'>8 Un,044,74.l 
Fixed charges .•••••••••.•••••• $7,586,097 $7,052,196 $7,934,~24 
For steamships, etc........... 230,000 150,000 150,000 
Dividends on common st'k. .. (6)5,070,000(5¼)4,647,500 (5) 3,250,000 
Dividends on pref. stock. .••. (4)1,352,073 (4)1,300.000 (4) 1,246,840 

Bala.nee, surplus .•••.•••.•. $1,666,204 $3,973,962 $3,063,077 
Newdireotore, Aug., 1903, V. 77, p. 348.-(V. 79, p. 1020, 1027. 

1265, 1461, 1636, 1641, 2084, 2146, 2587, 2641; v. 80, p. 116. 

Cane Belt RR.-Sea.lyto Matagorda, 93 miles. Branch to Gar• 
wood, 9 miles, building. Lincoln Trust Oo. of Rt. Loufs is the 
mortga.a-e trust.ea. Bonds a.re Issuable at $15,000 per mile, but all 
bonds above the $750,000 now outstanding will be in subordination, 
to the lien o:r the latter on the present mileage. V. 7~ p 2338. Stock 
$100 ooo, all aoqutred ln Nov.t,1903, by the Atoh. Top. & Santa Fe. 
V. 77, p. 20~7. Year ending June 30, 1903, gross, $207,971; net, $17,· 
227.-(V. 77, p. 1873, 2097, 2338.) 

Carolina Central RR.-See Seaboard Air Line Ry. Co. 
Carolina Northern RR.-Owns from Lumberton, N. O., to Ma• 

rion, 8. C., 41 miles. W. G. Edwards of Sanford. N. O., 11,nd V. E. Mo• 
Bee ot New York are receivers. Reoelvers' certtil.cates (6s) outstand• 
Ing June 30, 1903, $20,065. V. 76, p. 211. Stock, $500,000, all out
standing; par of shares $10. For year ending June 30, 1903: Gross> 
$t7,846: net, $16,585; total deductions, $2~,752.-(V. 75, p. 1252; v. 
76, p. 211. 

Carolina &, Northwe8tern Ry.-Owns standard•~auge road 
illlester, S. C., to Lenoir, N. C., 110 miles. In May, 1903, extension 
was proposed from Freeland, N. C., near Lenoir, to Blue Ridge Moun• 
ta.ins. 45 m. Reorganization 1n l897 of Chester & Lenoir, roreclosed. 

In Mar, 1900, nearly all stock was acquired by a. syndicate. Stock 
authorized, $1,000,000 each ot common and 4 p. c. non-cum. pref.; 
outstanding, Aug. 1903, $859,650 common, and $550,000 pref. 
stock. Of the 50-year 1st gold 5s, due July 1, 1953, (Standard Trust 
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RAILROADS. Miles Date Size, or 
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Cedar Rapids Iowa Falls cf Northwuter-n-See CB ICAGO ROCK ISLAND 
OentralBranch-Cent. Br. U. P. lstM., g.lJn ... o* 100 1898 1,000 

Central Bra.nob, let mort., gnar., ~old. ....... Me 288 1899 1,000 
Cent.of Georgf,a, By .-let M

0
$7,00 ,000,g.G.o*&r 312 1895 1,000 

Consol. mortg~e, $18,500, 00, gold Me ... . o*&r 1,400 1895 1,000 
Mob. Div. let .(Columbus to A.nda.lueia) g.G.o* 138 1895 1,000 
Macon & No.Div. 1st M. $840,000,gold.MBa.o* 102 1895 1,000 
Ocon.Div. 1st M ., Brew. to Dover, $6,000 p.m.S.o* 77 1901 1,000 
Mid. Ga.. & At. Div. 1st M.,$9,000 &· m"lJ'ur Go* Text. 1897 1,000 

Ea.tont. Br. 1st M. not guar. by en. a.., g ..••. 21 1896 500 
-Chatt. Div. puroh. monehl:M. $2,400,000, g S.o* 155 1901 1,000 

Chatt. Rome & Bo. 1st • $500,000, gold.U . . o• 138 1897 1,000 
1st pref., incomes} Interest up to U· o., .Mp ... ---· 1895 1,000 
2d do do gold, 11 ea.rn . Ce •..••.••. ---· 1895 1,000 
Sd do do non-cumulative Ma ...... ·--· 1895 1,000 
Oent. RR.& Bk. coll.tr. b'ds, i·• red. at 110.Ce.o* ---· 1887 1,000 
Equipment trust notes Nov. O, 1904 ..••••.••. .... 1900-1 i:ooo Looomotive & oar trusts, payable $98,000 a.-an.o . --· 1902-3 

Guaranteed, etc., securities. 
Ooea.n BB. Co. lstmortga~e, gold, fmar .Ce .••.. o* ---- 1890 1,000 
St'mehlp b'de,g.ase'd by 0.88.Co.,$ 9,000 dues.a. "'53 1903-4 ··ioo Au~a & Savannah stock (no bonded debt) ..••. . --· Bouthwestem Railroad stock (no bonded debt) .. 833 .... 100 
Chattahoochee & Gulf, stock .••..••.•••.....••.••• "9i i900 100 

let M., \' $2,000,000, int. rental, s.:t.,red.10219 1,000 
Otnl.Ind.- st M., $4,00'kiOOO, gn,p.&l.,end.Ce. o"&r 117 1903 1,000 
Oentral Ma,1achmett,- ee BOSTON & MAINE RR. 
Oentral New En~and-Common stock ..••...•..••. ---· ---· 100 

Preferred stoo , 4 per oent ..••••••••••.•••••.••••• 0

58 is99 100 
1st M., $1,250,000, oall at 105 after 1904.FP .o* 1,000 
Gen'l mort., 5 p. o. incomes, $8,500,000.F'P .••. r 58 1899 1,oeo 

Central O'hio-See BALTIMORE & OHIO. 
a Ba.lance, $26,465,000 retained as collateral :tor notes by U. 8. 

Co. of New York, trustee), $1,500,000 were need to retire all under· 
lying bonds and $1,000,00-0 &re applicable to extensions, new equip
ment, eto. Year 1902-1903 (110 miles), gross, $193,261; net, $61,834; 
char~e!t $23,776; bal., sur:.t $38,058. Prest., Wm. A.Barber, 5 Nassau 
St., N. r.-V. 70,p. 893,10:,5; V. 76,p. 541; (V, 77, p. 348.) 

Car111on & Colorado By.-(3-foot gauge.)-From Mound House, 
Nevada., to Keeler Cal., 294 miles; branch, 6 miles. In 1900 
substantia.lly all the stock and all the bonds were acquired by the 
Southern Paoifl.o and tile road will be broad-gauged and extended 
northerly to a oonneotion with the Central Pacitlc and southerly to 
Mojave on the Southern Paolfl.o, about 100 miles. V. 70, p. 381, 685; 
V. 72, p. 287. For year 1903•0-1 gross, $4.15,828. 

Carthae-e & Adirondack By.-(See Map N. Y . Oentral.)-Owns 
trum Carthage to Newton Falls, New York, 46 miles. The entire stock, 
1500,000, is owned by the New York Central RR., which in May, 
1893, leased the property in perpetuity and guaranteed its $1,600,000 
bonds, of which $500,000 were :tor extensions, eto. (V. 57, p. 218.) 

tJarthage Watertown & Sack.en•s .Harbor BB.-(See Map 
N. Y. Oentral. J-Owns from Carthage to Saokett'sHarbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $484,100 o.t the stock and 
guarantees the bonds. Leased to R. W. & O. for 87¼1 p. o. of gross 
earnings. Rental in 1903-04, $42,090; in 1902-03, '42,525; in 1901-
02, $44,448. Capital stock $465,845 common and $21,500 preferred. 

Catasauqua & F'oo-elsvllle BB.-Roa.d from Catasauqua, Pa. to 
.Rittenhouse Gap, Pa., 29·5 miles. Opened in 1857; in 1890 the Phila
delphia & Reading acquired control through ownership of a majority of 
the oapttal stock of $426,900 (par., $25.) Of the etook $254,112618 owned 
by Reading Co.,$251,625 being aeposited as pa.rt seounty :tor Read. 
gen. mort. of 1897. F'or year endtng June 30, 1904, gross, $105,1W2; 
net, $18,628; deductions, $9,209; diviilends, $29,883; ba.l., def., $20,463. 

Catawl8sa BB.-Owns from Ta.manend, Pa., to Newberry Jo., Pa., 
98 miles1 and branches, 5 miles. Re-leased Deo. 1, 1896, for 999 yea.re 
to Phllaaelphia & Reading Railway. Rental, interest on the bonds, 5 
p. o. dividends on the preferred stock, all taxes, and $8,000 .tor 
organization expenses. Bee also v. 63, p. 969., 1116. Of the preferred 
stooke in 1903 $2,200,000 was first pre:teneu and $1,000,000 second 
pre.terredandoommon was $1,159,500; uar $50.-(V.72, p. 1187.) 

llatsklll 1'Iountaln Railway .-owns narrow-gauge roa.d from 
Catskill, up the Catskill Mountain, to Palen ville, N. Y., 16 miles; leases 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total 20 miles. 
Stock, $89,000. Th~re are also second income, for $15.z~OO 6 p. o. 
First moomes have one vote for each $100. EARNINGs.-1:ear ending 
June 80, 1904, gross, $53,642; net, $14,626; interest, eto., $11,773. 

Cayuga & Susquehanna BB.-Owne from Susquehanna River 
tJ Ithaca, N. Y., 34 iniles. Leased during length o.t charter and renew
als thereof to the Delaware Lackawanna & Western at a rental of 
$54,600 a year. Corporate existence :tor 50 years from Jan. 1, 1900. 

{)entral Branch Ry .-Owns Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan., 33 miles; branches, 62 miles. 
Stock, $7,585,000. The $3,459,000 1st 4e of 1899 a.re guaran, 
teed, prin. and lnt., by the Mo. Pao. (see V. 68. p. 329). Form of guar
anty V. 70, p. 279. For calendar year 1903, gross, $1,569,673; net, 
$656,761; other receipts, 'i!7,4.65; interest, $238,360; taxes, $107,199; 
mtsoellaneous, $561; bal., sur., $318,109.-(V. 73, p. 31.) 

Central Florida & Gulf CoastKy.-V. 75, p . 28, 
Central o-C Georgia Rallway.-Bystem includes: 
Lines owned in Jee. Mites. I Lines lease<t-(see these cos.) Miles 

Savannah to Atlanta......... 295 Southwestern RR.-
Gordon to Port erdale.... . ... 86 Macon to Eufaula. . ..... . .. 144 
Columbus to Birm'gham,Ala. 156 F ort Valley to Perry.. ..... 12 
Columbus to Americus. ...... 62 Fort Valley to Columbus. . . 71 
MontgomerytoEu.taula, Ala. 80 Smithville to Columbia..... 85 
Columbus to Greenville, Ga . 49 Cuthbert to Fort Gaines. . . 21 
Opelika to Roanoke.......... 36 August a & Savannah RR.-
Eufaula to Ozark.......... . .. 60 Millen to Augusta. ......... 53 
Griffln,Ga..,toChat., Tenn, etc 1981 Chattah. & Gulf RR.
Chickamauga, to Durham.... 18 Columbia to Lockhart...... 91 
Savannah to Tybee........... 18 Trackage...................... 1 
Columbus to Andalusia...... 1381 
Macon Junction to Athens... 102 Total oper. Nov., 1904 ... 1,878 
Brewton to Dover..... .•••• 77 Also Meldrlm. to Lyons, 58 miles, 
Barnesville to Thomaston.... 16 I (leased ro Geo. & Ala. Ry. 
Lyerly Branch................ 9 I -Seaboard Air Line sys.) .. --1 Ocean Steamship Company, 

Total owned (and oper'd) .. 1,400 estimated equivalent of.... 300 
ORGANIZATION-Organized Oct.17, 1895, and Nov. 1 succeeded to the 

properties o:t the Central RR. & Banking Co. of Georgia, foreclosed 
per plan in V. 60, p. 1008 and V. 61, p. 68 . Chattanooga Rome & 
Southern was merged June 1, 1901, V. 72, p . 674, 721, 987, 1134. 

STOCK.-$5,000,000 held by interests allied with Southern Ry. 
BoNDs.-Theftrstmortqage of 1895 (described in V. 63, p. 1160) ts 

a Jl,r1t lien on the main line from Atlanta to Savannah, including the 
M'llledgeville branch (312 miles in all) all equipment and appurten
ances and the equity in $1,995,000 o'I. the capital stock of Ocean 
swam.ship Co. o:t Savannah. Trust.ee, Guaranty Trust Co. of New York. 
~ o d!v. waa paid on Ooeau Steamship stock in 1904. v. 79, p. 783. 

Appi1oe.tton for listing fl.rsts and coneolB. in V. 63, J>. 1160. 

INTEREST OR DIVIDENDS. .BonM-Prlncl• 
Amount pal,When Due. 

Outstanding Rat,e rer When Where P~able, and by Btoeu-Last 
Oen Payable om. Dividend. ---

& PACIFIC R Y. 
$2,{';00,000 4 g. J. & D. N. Y., Mero. Truat Co. June 1, 194.8 

8,459,000 4 g, F. & A. Do do Feb. 1, 1919 
7,000,000 5 g. F. & A. N.Y. Guara.ntyTrustCo. Nov. 1, 1945 

16,700,000 5 g. M.&N. do do Nov. 1, 1945 
1,000,000 5 g. J. & J. do do Ja.n. 1, 1946 

840,000 5 g. J. & J. do do Jan. 1, 1946 
462,000 5 g. J. & D. do do Deo. 1, 1945 
413,000 5our J. & J. do do Jan. 1, 1947 
168,000 5 g. J. & D. Savannah, Ga.. June 1, 1926 

2,057,000 4 g. J. & D. N. Y., Guar. Trust Co. June 1, 1951 
343,000 5 g. J. & J. N. Y., Union Trust Oo. July 1, 1947 

4,000,000 5 inl904 Oct. 1 N. Y., Gu. T. Co. or Sav. Nov. 1, 1945 
7,000,000 2 in 1904 Oct. 1 do when earned. Nov. 1, 1946 
4,000,000 Upto 5g. Oct. 1 do when earned. Nov. 1, 1945 
4,880,000 5 g. M.&N. N. Y., Guaranty Tr. Co. Ma.y 1, 1987 

84,028 4¼&6 M'nthly do do To Mar., 1908 
1,098,000 4¼1 Various. N. Y., Bla.tr & Co. To Nov., 1910 

1,000,000 5 g. J. & J. N.Y., Guaranty Tr. Co. July 1, 1920 
924,000 5 g. J. & J. To July, 1911 

1,022,900 5 J. & J. Savannah Ga. Jan., '05, 2¼1! 
5,191,100 5 J. & J. Savannah and Ma.con. Jan., '05, 2¼1 

436,400 5 J. & J. Savannah, Ga. J a.n. 1, '05. 2 
3~7,000 5 g. J. & J. Sa.v., Ga., Citisene' Bk. July 1, 1930 

1,500,000 4 g. M.& N. N. Y., Central Trust Co. May 1, 1953 

3,450,000 } To beh eld in tr ust for ten years, or un til 4 per oent 
3,150,000 is paJ don gen era.I mortgaf>e :tor two yea.rs. 
1,060,000 5 g. F. & A, .Fid. I.T.& 8, .Co., Phil. Feb. 1, 1919 
7,250,000 . 5 g. Oct. 1. Yearly, 1f earned. Feb. 1, 1949 

Government . 

The consolidated mortgage (see a.bstraot in V. 611_ p. 878, also see 
V. 63, p. 1160) is a fl,rst lien upon 600 miles [moluding former 
Mont. & Eufaula RR. Ba.v. & Western and Sav. & Atl.]; also on 
the leases of the South Western and Augusta & Savannah roads and 
the stock of New England & Savannah Steamship Oo., and a -,eeond 
lien upon the main line, its equipment, eto., and also on the Macon 
& Northern and Mobile & Girard. It also covers all leaseholds, securi
ties, eto. It maybe inoreaeed to $18,500tOOO, at not more than $500,-
000 in any one year, for betterments ana equipment. 

Macon" Northern Di'lri1ion bonds a.re also direct obligations of the 
Oentil'al Ry., with first lien from Macon Jot. to Athens, Ga., 102 miles. 

lfiddle Georgia cf .Atlantic Di?Jision bonds are issued at e9,000 per 
mile, of which $8,000 was for purchase o.t road and $1,000 retained 
by Cent. of Ga. :tor betterments· subject to the Eatonton Branch 
bonds, $168,000 on 21 miles, the ftrsts of 1897 cover the 65 miles of 
M. Ga. & At. Division.-(V. 65, p. 823; V. 64, p. 180; V. 65, p. 824.) 

The preference income bonds, subJeot to the prior mortgages, cover 
the main fine and the former Savannah & Western, Columbus & Rome 
Montgomery & Eu.taula.J.. Mobile & Gira.rd, Macon & Northern and 
Savannah & Atlantic 11,Re. and their equipment, eto.; a.leo all 
leaseholds, securities and equities of properties acquired by the new 
company. They a.re non-cumulative and bear interest not exceeding 5 
per cent in any one tleoal year, but payable only out of net earnings 
as declared and secured by the deed of trust. 

DIVIDENDS- 1 1896. 1897. 1898. 1899. 1900, '01. '02. '03. '04. 
On 1st pref. incomes. ( 1111 214 2 2 814 5 3 6 5 

The first div. on 2d incomes, 2 p. o., was pald Oct. 1, 1904 • 
Oollateral trust mort~age abstract was tn V. 45, p. 242. 
The Ohattanooga DHnBion mortgage is a. first lien on the former Chat

tanooga Rome & Southern RR., Oarrollton, Ga., to Ohattanooga, 
Tenn. 138 miles, and Durham to Ohiokamauga, Ga., 17 miles, wtth 
bra.nohee, in all 155 miles, eubjeot to $343&00 old 5s, for which a like 
amount of bonds ts reserved. V. 72, p. 1184; V. 78, p. 1446. 
LATEST EARNS., 5 mos. t 1904 .... Gross, $t,4q7,587; net, $1,376,062 

July l to Nov. 80. 51903 .••. Grose, 8,996,105; net, 96i,083 
ANNuAL REPORT.-Report :tor 1903-04 in v. 79, p. 783. 
Year, end. June 80- 1904. 1903, 1902, 

Gross earnings ..••...••••.••••• $9,896,931 $9,164,470 $7,750,691 
Total operatingexpenses .••..• 6,864,509 6,822,732 6,531,089 
Taxes............... ..••••. .•. •• 322,877 269;817 269,471 
Net earnings from operatton .. $:&,209,545 $2,071,921 $1,950,181 
Other sources................... 220,661 192,418 201,674 

Total net income ...•..••••. $2,430,206 $2,264,Sa~ $2,151,855 
Interest on funded debt ...•••. $1,686,299 $1,663,900 $1,683,900 
Rentals and mlsoella.neoue . 425,44 1 396,928 365,015 
Div. on 1st incomes ..••••.... (5)200,000 (5)200,000 (3)120,000 
Div. on 2d incomes .•••••.••••• 12) 140,000 

Balance .tor year ...•..... . def. $1,538 sur. $3,506 sur. $2,9!1.0 
OFFICERS.-Prestdent, J. F. Hanson. Macon. Ga..-(V. 78, p. 144.6 

V. 79, p. 626,783,902, 1641; V. 80, p, 221.) 
Central ltlassacltu•etts BB.-See Boston & Maine RR. 
Central Indtana Ky.-Munoie to Brazil, Ind., 127 miles, o.t 

which Brown's Valley to Sand Creek, 10 miles, is trackage. Suc
cessor in Mar., 1903, to the Chicago & Southeastern Ry., foreclosed 
Feb. 19, 1903. V. 76, p. 653. Controlled by the Cleveland Cin
cinnati Clrloago & St. Louis and Pennsylvania. RR. interests. Bonds, 
guaranteed by Cleveland Cin. Ohio. & 8t. Louis, are limited to $20,000 
per mile; present issue, $1,500,000 (V, 77, p. 517, 2279; V. 78, p. 
1906, 1961.) Stock authorized, $120,000. For 6 mos. ending June 30, 
190 1, gross, $56,54~.1 against $68,R77 in 1903: def. under oper. exp., 
$64,593; againet der. $78,523. 

President, Joseph Roblnson.-(V. 77, p. 2279; V. 78, p . 1906, 1961.) 
Central New England By.-Owns from Campbell Hall, cross

ing the Hudson River at Poughkeepsie by its own bridge to 811· 
vernails, 58 miles; and leases and controls Hartford & Conn. Western 
RR., Hartford to Rhineollif, 109 miles; extension from Tariffville, 
Conn., to Springfl.eld, Mass., 18 mllee, operated from Sep., 1902; tota.J, 
J 85 miles. The lease of Dutchess Co. RR., Poughkeepsie to Hopewell 
Juno., 12 miles, was asmmed Dec. 1, 1904, by N. Y. N. H. & H. RR. 
v. 72, p. 1279; v. 73, p. 337; v. 76,p. 435. 

ORG.A.NIZATION.-lnoorporated in January, 1899, per plan in V. 66, 
p. 574, and V. 67, p. 789, as successor ot Phil. Read. & New Eng. RR., 
sold in foreclosure Oct. 6. 1898; V 68, p. 84. In Feb., 1904, the New 
York New Haven & Hartford RR. acquired a. majority of the stock 
and $5..llO~OOO ot the $7,250,000 income bO!ldS; v. 78, p. 701,768. 
Owns :i;l,3:,0,000 Hartford & Conn. Western stock 

8TOCK.-The stock ts to be held in voting trust :tor ten years, or until 
4 p o tntereet ts paid on general mort . .tor two yea.rs. Voting trustees, 
J. P. Morgan, Wm. Rooke.teller, Charles F. Choate, Charles F. Brooker 
and Charles Lanier. 

BoNDs.-Of the fl.rat 5s, $600,000 were reserved tor improvements. 
EARNING&.-12 months ending June 30: 
12 mos.- Gross. Net. 0th. income. Ohargu. Balanu. 

1903-4 ..••• $847,751 $138,s;!78 $35,858 $198,458 def.$19,222 
1902-3. .••• 655,535 133,286 7,565 155,160 det. 14,309 

OFFICERS.-0. 8. Mellen of New Haven,President; A.. S. May, Treas. 
and J. G. Parker,Seo'y.-(V. 78, p. 701, 768; v. 79, p. 264.l.) 

Central Ohio BK.-See B, & 0. RR. Co,; also V. 70, p. 76. 
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Sub8Crlber• will cont'er a great f'avor by pvtng lDUDedlate notice oC any error discovered In theee Table11. 

RAILROADS. INTEREST OR DIVIDENDS. Bonct.-Prlnoi• 
Miles Date Size, or Amount l)al, When Due, 

Fer explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where P-Mi_able, and by B/.ocu--Last 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. --------- --- ---

Oentt-aZ Pac.jl,o--Common stock, $67,275,500 ··-· ---· $ . ••••• $67,275,500 Held by South'n Pacific Company . 
100 13.000,000 Held by South'n Pacific Comp any. Preferred stock, 4 p. c., cum., $20,000,000 . ...... 

1st ref. M., $100,00J3000, g., gu., I·& i.en.ce.c'&r 1,349 isoo 500 &c. a73,437,000 4g. F. & A. N. Y., 120 Broadway. Aug. 1, 1949 
New 312s, ,25,000, OJ·• gu., p. 1. end-Us.c*&r 1,349 1899 500 &c. 17,6~5.000 3¼1 g. J. & D. do do Aug. 1, 1929 
New M. on Lucln cut-o ... . • ••• text, G. c.*& r 103 1904 lOOO&c. 8.300,000 4 g. A. & 0. New Yor k. Oct. 1 , 1954-
Notes for U.S. debt,due $2,940,635 half-yearly. .... 1899 26,465,723 3 Feb.'05-Fb.'09 

Cent, BB, of N. J.-Stock ($30,000,000 author) .. .... issa 100 27,4'19,800 8 in 1904 ci:..:.:F. N.Y.Off'., 143 LibertySt. Feb, 1, '05, 2% 
Convert. debentures. convert. into stock till 1907 1,000 46,000 6 M.& N. N. Y., Liberty Nat. Bk. May 1, 1908 
Cent.RR.of N.J., Gen.M.for $50,000,000,g.Ce,~r ii: 1887 fiOO &c. b-15,091,000 5 g. 1T do do July 1, 1987 
Equip. M., Ber. A & B, $420,000 due y'rls ..••••.. .... '99-'02 1,000 2,850,000 4 Various do do 1904· to 1912 

do do Ber. C, $350,000 due yearly .••..••. .... 1903 1,000 3,150,000 4 Various do do To 1913 
Real estate bond and mortgages ..••.•.••.•••.•••. .... ---- ...... 179,100 5 Various do do V ariOUB date■ 

Guarantud Boniu-
Leh.& Wilkesb.Coal con.M., gu.,p.~u.,ext. in 1900 ---· 1875 1,000 12,175,000 4.19 Q.-M. do do June 1, 1910 

5s of 1912,sink.fd.not guar.(not drawn)F'.P.o .... 1888 1,000 2,691,000 5 M.&N. do do Nov. 1, 1912 
A.m.Dock&Im.p.Co.lstM.,gu.,redeem.atllO ... ow ·ss 1881 1,000 4.,987,000 5 J. & J. do do July 1, 1921 
N. Y. & L. BrjJ,en. M., g. (~192,000 5■) ••••.• Ce 1891 1,000 1,74.5,000 4.&5 g. M. & 8. do do B~t. 1, 194.1 
Leh. & Bud. v.,gen. M., g.,~r.Joint~Ce.c* .... 1890 1.000 a 1,on2,ooo ~ g. J. & J. N. Y., Nat. Exch. Bank. J y 1, 1920 

Oent. BR. of Pennsyttiania-lst ., $1,200, 0.F'P ·40 1893 500 &c. 600,000 M.&N. Phil ,Fid.I.Tr.& B.D.Co. May 1, 1943 
Oew.tral i South Oarolina-lst mortgage, gold ... o 1881 1,000 300,000 6 g. J. & J. N. Y., Cuyler, M. & Co. July 1, 1921 
Central emwnt-Stock, $3~000 ..••.••••.•.... 

A°:U: is90 100 3,000,000 $2,185,1 OOheld by Grand Trunk Ry. of Canada. 
lat M., $12,000,000 gold, o guar .A B o & r. lOOO&c. 11,000,000 4 g. Q.-F. Bosd:111· L. &a!· Co. May 1, 1920 
Montreal & Prov.ince Line Ry., lat M., ~- p. & 1.,c .(0•6 1900 100 &o. 200,000 4 g. A. & O. Oot. 1, 1950 

Charleston cf Satiannah---See ATLANTIC COAST LINE RR. 
Oharle•ttm Term.'L-lst M., $1,000,000, g.S .. c* & r 

340 
1903 lOOO&o. 800,000 4 g. J. & J. N. Y., Standard Tr. Co. July 1, 1953-

OAari.4 Wut, Oar.-18t M.,g. ($8= p.m.) .Oe .. c•&r 1896 1,000 2,720,000 ~ g. A. & O. N. Y., Central Tr. Bank. Oot. 1, 1946 
Income M., g., non-cum., ($7, per mile) G .. o* .... 1896 1,000 2,380,000 Oct. If earned. Oct. 1, 194.6 
Augusta Terminal Ry. 1st M.,g,rgu.,p,& 1. end.Ce. ·22 1897 1,000 600,000 6 g. A. & o. N. Y. Cent. Tr. Co. Apr, 1. 194.7 

Charlott. Monroe cf Oolumbia-lst M., $70,000, g. 1902 1,000 70,000 5 g. A. & o. R'd T.&S.D.Co.,R d,Va. Oot. 1, 1932' --,r On coupon bonds J&J; on registered bonds Q.-J. a Guara

1

nteedjointly with Le high Co al & Navigation Co. 
b lnoludes $1,167,000 in treasury Dec., 1904. 

Central PacUlc Ky.-( Bu Map of SoutMrn Paci~.) I Jointly and severally with the Lehigh Coal & Nav. Co guarantee, $1,· 
.Linu ~ Mitu., Milu. 062,000Leh.&Hud. Riv. Ry. Gen. 5s, prin. and int. See V. 67, p. 788. 

l!lan Francisoo, Cal., to near Um'lria to Ceoll.............. 103 EABNING11.-For 5 mos. ending Nov. 30: 
Ogden, Utah................ 871 Branches to San Jose, eto.... 43 5 mo•. Gf'o••· Net. Ollargu. Baf., mr. 

Lathrop, Cal., to Goshen., Cal. 1461 Trackag(}- 1904. ..•••••.•.•.•.•••. $9,483,586 $4,656,225 $2,993,433 $1,662,792 
Boseville Junotion, Cai., to Into Ogden, eto............... 11 1903.. . ••..•• ..•• .••• 9,384,785 (,305,923 2,607,182 1,698,7(1 

Oregon State Line.•········ 296 - - Charges in 1904 in.olude $315,990 for additions and f.mprovements 
Total .•••••••••••••••••••.••. 1.460 Th rt f 1903-04 

UBCUNiliTION.-Incorporated in Utah 1n July, 1899, as suooessor ot ARNU:'-1- .KEPOBT. - e repo or was in V. 79 , p. l326. 
the railroad under the plan of rea,dJustmentln v. 68 p. 378, by which ia,-,,unq• from- 1904. 1903. 1902. 
the Southern Pacific acquired the entire oapitil stook and guar• Meroha.ndiae.. •• • • • ••• • • • • • • • . . • $6,960,722 $6,8t8,077 $1>,949,186 
anteed the prinoipal and interest; ot the new bond Issues. Coal............................. 7,741,i09 6,054,769 5,717,062 

STOCK-(1) Oommon •tock, $67,275,500, all held by So. Pao. Co. Pa.Mengers .. • ••• • ••••••••••• • • •• 3,280,877 3,°'_5,331 2,6 86,517 
(2) Preferred•tock 4 per cent cumulative authorized i sue $20 000. ExpresB and mall............... 336..t287 303,7T6 292,665 

000, to be delivered' to Southern Paoifio Co. 1n consider~tion of' issue Miscellaneous.................. lO:i:,657 85 ,203 94.,807 
of equal a.mount of Southern Pacific Co. 4 per oent oollateral TotalgroBBearns.rail llnes $18,421,952 $16,357,156 $14,74'0,237 
trust gold bonds; of whioh delivered on completion of readjuBt- Net earnings •. •················· $8,176,373 $6,342,345 $6,4.98,393 
ment $12,600,000; reserved to be delivered only to provide addi· Other income................... 1,4.97,265 1,507,794 l,96&,929 
tionai funds, i! required, for the payment of 3 per oent note• to the Total net income ••••••••••• $10,073 838 $7,850,139 $8,4ti4.,322 
United States, and thereafter only for betterments and additi~ns, Intere8t on debt .••••••••••••••• $2,Sai,4.90 2,843,SOi $2,717,186 
'3,000,000; reserved to be delivered for improvements and additions a.ntala paid.................... 2,406,994 2,456,148 2,231,3-26 
at not exceeding $200,000 yearly, $5,000,000. Taxes........................... 473,951 415,887 4US,687 

BoNDs-Pir•t refunding.JI.. gold 48, $100,000,000, secured by all Renewalfanda,eto .............. 1,665,146 ··- · ···· •40,000 
the railroads, terminals and equipment now owned, 1noluding about Oividends. .••.•••••••••••••••••• (8)2,li>3,464 (8)2,U~3,264(714)1,985,64.8 
1,349 miles of fl.rst track, etc., by deposit as collateral security of over Balance, surplus .•••••.•••• aur. $467,594 def. 58,468 sur.$674,t.75 
95 ver oent of the old mortgage bonds. Of the authorized issue -Dir to M 1901 v 72 987· (V 79 16 1 2642 
$26,4.65,000 is held by the United Sta.tea as oollateral for 3 per cent ec rs, ay, ' • ,p. • • • p . 4 • .) 
notes. See AB8TBACT, v. 69. v. 808, and v. 70, p. 739; v. 78, p. 228. Central RB. o~ Pennsylvanla.-Owns Bellefonte (Penn. RR~) 

Thirty•year gold 3'½!s, $25,000,00o, seoured by a second lien to Mlll Hall, Pa. (Penn. Div._ of N. Y. C. & H. RR.) 27 miles; 
upon all the properties oovered by the 1st ref mortgage and alBo by branoh, 5 milee Currentlllabillties June 30, 1904 $526,i3'Z. For year 
deposit with the Trustees as acquired of all seourities and ~oneya held 1903·4, gross, $82,672; net, $17 .393; oharges, $60,966; defloit, 
1n any sinking fund of the Central Pam.flo Ry., consisting July 1, 1904, $43,573. Stook, $1,200,000; par, $50. 
of $8,933,224 in seourities and $134 oash, and by a. trust d ed 
upon all the lands covered by the mortgage dated Oct. 1, 1870. 
See Mortgage Abstract, V. 69, p. 858; a.lso see p. 851. From the pro• 
oeeds of these sinking funds and land sales cancellation of bond■ will 
be made from time to time; in February, 1900, $2,505,000 3¼s were 
canceled, and to Jan., 1905, $4,090,500 additional had been canceled 
reducing those outstanding to $17,6e5,COO. V. 70,p. 739;V. 70,p. 1194. 

Twenty three-per--unt notes, aggregating $58,812,714, issued to 
the Government in settlem~ut or so bsitty debt; $32,346,992 pa.id, leav• 
Ing $26,465,722 to mature, $2,940,635 half•yearly thereafter to Feb., 
1909. First refundin~ 4s a.re deposited to retire them when due. 

In Oct., 1904, $8,300,000 fifty-year ( p. c. guaranteed bo».ds on 1he 
Luoin cut-off', Oq:den to Lucln, Utah, lOJ miles, forming part of $10.· 
000,000 authorized, was sold. They a.re redeemable at l O .' ~on Oct. 1, 
1909, or any intertst d~y thereafter. V. 79, p. 1641. Form or 
guaranty, V. 80, p. 162. 

LAND GRANT.-Total land ,n-ant was a.bout 12,000,000 a.ores, of which 
about 7,706.797 acres remained unsold on •June 30, 1904. Bales in 
1902·3, 4,470 acres; cancellations, 15,609 acres. Land oontracte 
July 1, 1904-vrinoipal, $710,799; average price per a.ore, $4·42 

EARNING8.-7 mos. i 1U03-4 ·- Gross, $13,775,430; net, $5,i;56,998 
July 1 to Jan. 31. 51902·3 •••. Gross, 12,847,305; uet, 5,379,556 
REPORT.-ln 1903-04, gross, $22,444,213; net, $8.518,645; other 

income, $886,228; int., taxes, sinking funds, eto., $5,914,751; bal., 
eur., $3,490,122.-{V. 79, p. 2204, 2-15 3, 2454; V. 80, p. 162.) 

Central RB. ofNe-w Sersey.-(See Map Phila. cl Beading By.J
Operates from Jersey City, opposite New York City, westerly to 
Wilkesbarre anc Scranton, Pa., and the neighDoring anthracite coal 
itelds: also southerly to the seashore resortsof New Jersey, etc.: 

Lines owned inf u. Miles. Lehigh & Bmsquehanna, Phil• 
;Jersey City to Phillipsburg ..•. 72 lipsburgto UnionJunc., eto ... 171 
Sundry branches .•. • •• . .•• . ••• . 82 Wilkes barre & Soran ton ,r. .•. . 5 

Entire •lock owned. Lehigh & Lackawanna...... . .. 36 
New York & Long Branch RR., Other lines..................... . 9 

Perth Amboy to Bay Hea.d.. 38 Allentown Term. (oper,Jointly) 3 
New Jersey Bouth'n RR., Long Trackag(}-

Branch to Atsion, eto.. •. . . • . 76 Union Coal RR................. 10 
Other lines (no debt) .•••••..... 141 Lehigh & New England........ 2 

LeaBed(mosttyfor999yrs.)Mile•. Tresckow Branoh.............. 5 
Ogden Mine RR. ,r •••••••.•••••• 10 'II See this company. 
Nesquehoning Valley 1T .••••• .. 17 Total operated July 30, 1904.677 

Tb.ere are 263 miles of second and 30 miles of four traeks. 
HISTOBT,-chartered in 1849. From May, 1883, to Jan. 1, 1887, 

leased to Philadelphia & Reading. Receivers were in possession from 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore
i,loelll'6-see plan V. 44, p. 714,716. Conoerning coal properties, see 
.Lehigh & Wilkesbarre in SUPP. ofJan., 1903 (p.159), and Lehi~h Coal 
& Nav. in ° Miscellaneous." In Jan., 1901, Rea.ding Ry. acquired 
$14,500,000 or the stock. v. 72, p . 86,136,241,391, 721. 
DIV.- 5 '91. '92 to '94. '95. '96. '97.'98. '99. '00, '01. '02. '03. '04. 1905. 

P. o. ! 619 7 yeMly. 519 5 414 4 4 5 5 8 8 8 Feb,,2 
BoNDs.-For general mcwt. abstract see V. 45, p. 4.02. 
The L. & W. Coal mortgage is for $15,000,000; the bonds, formerly 

7s., of whtch $12,175,000 have been issued, were in 1900 extended a.t 
-'ls p. o. and guaranteed, prin. and int. See guaranty, V. 71, p. 26. 

Central KB. oC South Carollna.-Owns from Lane, 8. C., to 
Sumter, S. 0., 40·2 miles, spurs, etc., 1 ·61 m.; total, 41 ·81 m. Leased 
to the Atlantio Coast Line RR.; rental, $31,000 yearly and taxes. 
Stock, $170,000 par $50. In 1903-4 rental received, $31,000; gen• 
eral expen.se~$269; interest, $18,000; divs. (7·20 p. c.), $12,240; bal., 
sur., $491.-( v. 64, p. 887.) 

Central Ky. of New Brun•wlck.---See New Bruns. Coal & Ry. 
Central Vermont Ky .-Operates from Rouse's Point, at north end 

of Lake Cha.mplatn,. to New Londont.ponn., with branohes 531 miles in 
all of which 218 mues leased, viz.: ,L"ljew London & Northern (see that 
oo.), 157 m; Montville Br., 3; Montreal & Provinoe Line Ry., 40. 

ORGANIZA.TION.-Suooeeded May 1, 1899, per amended plan 1n V. 67, 
p. 735, the Central Vermont Raitroaa, foreolosed. v. 68, p.1076. 

SECURITIES, ETo.-The Grand Trunk Ry. holds $2,185,100 of 
the $3,000 000 stock, and under a tratlic contract will make good any 
de:fl.otency hi earnings to meet interest on the new fl.rats up to 30 p. c. 
of Grand Trunk gross receipts from tra.tlic interchan~ed. Montreal & 
Province Line Ry. bonds, see above. V. 71, p. 390,697. 

REPOBT.-For year ending June 30, 1903, in V. 771 p. 2095, showed: 
Year. Gross. Net. 0 th. inc. Onarge•. Bal., Bur. 
1903-4 ..••.. $3,524,.291 $659,593 $10,1-40 $667,787 $2,646 
1902·3 ...••• 3,636,382 660,509 10,840 667,787 3,562, 

Offeur•.-President, Charles l'd. Hays; Clerk ana. Treasurer, w. H. 
Chaffee, St. Albans, Vt.-(V. 77, p. 2095; V. 79, p.1641.) 

Charleston & Savannah By.-See ATLANTIC COAST LINE RR. 
Charleston Terminal Co.-RoAD.-Owned terminal road in 

Charleston, 8. C., 3 miles; doubls track laid with 60 pound steel. 
Company also owned 14 wharves, 30 warehouees, a.bout 30 aores of 

land, 4a ootton oompresses, etc., on the city's water front, these being 
oonneoted by its own road with the other railroads entering the city. 
A reorganization of the East Shore Term.1Jial Co.'s RR., foreclosed 
July 14, 1903; V. 77, p. 146, 298. Stock, $200,000, owned jointly by 
Atlantic Coast Line RR. and Southern Ry. Of the bonds, $200,000 
are reiaerved tor future purposes. President, Wm. E . Huger; Treas• 
urer, R. D. Lankford; Secretary, Henry Fraser. (V. 77, p. 298.) 

E..utNINGS.-Net earn'gs for year ending June 30, 1902, old. oompany, 
were $25,807; in 1900-01, $22,042.-(V. 76, p. 1300; V. 77, p. 146.) 

Charleston & Western Carolina Ry.-Port Royal, 8. C., to 
Augusta,Ga.,112 m., and Spa.rtanb'g, Greenville a.td Anderson. 227 m .; 
traokage, 3 m.; total, 342 miles. A consolidation Oot. 3, 1896, after 
foreolosure sale. Entire stock and large portion of income bonds were 
a.oquired by Atlantic lJo&Bti Lin• in Deo., 1897. V. 66, p. 38,335. 

STOCK.-$1,200,000; par, $100. A full statement as to Augusta 
Terminal Ry Co. and its bonds wa.s in V. 66, p. 383 . 

EARNINGS.-For year ending June 30, 1903, gross, $1,111,061; net, 
$189,844; other lnoome, $25,563; total deductions, $215,200; surplus, 
$207. Preei!1,ent, J. B. Cleveland, Spartanburg, B. C.; Secretary, R. D. 
Cronly, Baltunore, Md.-(V. 73, p.1207.) 

Charlotte Monroe & Columbia KR.-McBee, B. O.,, on Sea
board Air Line to Jeff'erson, 22 miles; extension to Jefferson, 11 miles 
wu completed Oct., 1903. Stock, $48,000. In 1902 filedabove mo:rt! 
fl a.ge to the Riohmond Trust & Safe Deposit Co., as trustee. v. 75 
p. 1030. For year ending Jan. 31, 1901 (11 miles), gross, $18,09i; 
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272 RAILWAY STOCKS AND BONDS. tVoL. LXXX. 

RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. ~i¥fr! 
i'or explanation of column headings, &c., see note11 of of Par ou"t:1~~g Rate per When Where Payable, and by Stocki-La.st 

on fl.rat page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

CAarlotte Columbia fl A uguata-Bee SOUTHERN RT. 
Ohartitrs-Stock. •••••• •••••• •••••• •••••• •••••••••••• ••

2
•
3
. 

1
.
9
.
0 
•. 

1 1st mortgage, $625,000, gold .•••••.••.•••...•.. c* 
Chat. • La1'e Placid-Sar. & L . Pl., 1st M., g.Ce .c* 10 1893 

2d mortgage, $24,000, Ce................... . . . . . • 10 1896 
Chattahoochee VaUey-lstM., $110,000 .••... A. B. 10 1900 
Ohattanooga Southern-Stock ($750,000 ls pref.) ... 
CAuapeake Beach-1st M., $1,000,000, gold.N .. c* ·s, iS98 
Ohu~ake41 Ohio-Stk.(transf'ra.gt.J.P.M.&Co.) .... . ••. 

$50 
1,000 
1,000 

500 
1,000 

100 
1,000 

100 
1,000 

$645,300 8 In 1904 A. & O. Co.'s office, Pittsb'g,Pa. Oot.1, •04.., 4.96 
625,000 319 g. A. & 0. do do Oct. 1, 1.931 
120,000 5 (6) g, M. & N. N. Y., 21 Cortlandt St. Nov, 1, 1913 

2-1,000 5 M. & N. do do Nov. 1, 1913 
(!) 5 J. & J. Am. L. & T. Co., Boston. July 15, 1920 

3,000,000 
1,000,000 

62,799,400 
. .. 5.g. J ... & .. J. Offlce,Wa.shlngton,D.C. Juiy·i°;·i928 

lln1904 Yearly. N.Y.,J.P.Morga.n&Co. NOT.30/04,1% 
Mortgage 6s, gold, ser. "A & B' .Ce ....... ...... c* S 428 1878 
1st mort.,ot 1911, Penln. Ext., gold ..•...•..••. c• ! 75 1881 
Ter'J lst m.,1922, covering 8 m., to Phoebus.g.c* 8 1882 
1st consol. mort. tor $30,000,000, gold .. Ce.c*&r 664 1889 
R1ch.&Al1D1v. lstcon.M.,g. Seetext ... Ce.c .. 241 1890 

5Jo~~-
2,013,354 
2,000,000 

142,000 
25,858,000 

6,000,000 
1,000,000 

650,000 

6 g. ,r do do July J., 1908 
6 g. A. & O. do do Jan. 1, 1911 
6 g. J. & D. do do June 1, 1921 

2d cons. M. Rich. via. Lynchb. to Olltton F. Oe 241 1890 
Qralg Valley branch 1st mortgage, gold .••. Ce.c" 26 1890 
Warm Springs Branch 1st mortgage, gold .. Ce.c* 25 1890 

1,ooo 
1,000 
1,000 
1,000 
1,000 
1,000 

5 g. M. & N. do do May 1, 1939 
4 g. J. & J. do do Jan. 1, 1989 
4 g. J. & J. do do Jan. 1, 1989 
5 g. J. & J. do do July 1, 1940 
5 g. M. & B. do do Moh. 1, 194.1 

General mort. (for $70,000,000, eto.) gold .. Ce.c" 1,174 1892 
.Ktneon Coal mort. assumed, red. beg. Oot., 1905 .••. 
Greenb.&NewRiv.RR. lst M., g., &SR. (V.75,p.562) ·1s 1·9·00·· 
Greenbrier Ry. 1st M., $3,000,000,g., ass.Ool.c~ 98 
Collateral notes (Ches. & Ohio). gold (see text).. .••. 1904 
Oar contracts, payable monthly on 4,700 ca.rs.. . ••. •99.•02 
car trusts on 25 loco. and 1,000 ca.rs, pay. ann'ly • ••• 1901 
Oar trusts, ser. B, g., $200,000 due y'rly .. GP.c* •••• 1902 
Car trusts, ser. C, g., $50,000, due seml•annually. .••. 190 2 
Car trusts, ser. D, gold, $200,000 due yearly . • •. •••• 1903 
Car trusts, ser. E, g., $50,000 due seml•ann...... •••. 1903 

500 &c. 
1,000 
1,000 
5,000 

400,000 
38,573,000 

200,000 
339,000 

2,000,000 
4,000,000 

640,110 
700,000 

1,600,000 

419 g. M. & 8. do do Moh. 1, 1992 
5 g. A. & 0. Cen.Tr.&8.Dep.,Cln.,O. Oct. 1, 1915 
5 g. F. & A. Richmond. Aug. 1, 1942 
4 g. M. & N. N.Y.,J.P,Morgan&Co. Nov. 1, 1940 
5 g. A. & 0. do do Apr. 4, 1906 

i:ooo 
1,000 

GUARANTEED BONDS. 

800,000 
1,800,000 

900,000 

•••••• ..••• To May, 1907 
F. & A. Aug., 1905·11 ···4·g. 

4 g. 
4 g. 
'g. 

F. & A. Girard Trust Co., Phtla. Aug, 15,'05-'12 
M. & S N. Y., Blair & Co. M'b. '05•8ep'12 
F. & A . do do Aug. 1, 1918 
J. & D. ••••••.••. J'ne,'05•Do.13 

ElevatorCo. lstM . .i,gold,p.&1.guar ••••••.. Ce.c• •••• 1888 
2d mortgage, for ~500,000,lncome, non•cum.c* •••• 1888 

C. & 0. BS. lst M. deb. red. at par, gu., p. & 1.... ..•. 1893 
a £10,000 called yearly at par. 'IT Series "A" are A. & O.: 

1,000 830,000 lg. A. & 0. N.Y.,J.P.Morgan&Co. Oot. 1, 1938 
1,000 450,500 Oct. 1. do do Oct. 1, 1988 
£100 a£50,000 5 g. J. & J. London. Jan. 1, 1909 

"'B" 1$13,354), M. & N. 

net over interest, $9,172; dividends (15 p. c.), $7,200. President, 
Ernest Willtams.-(V. 75, p. 1030.) 

CbartlersKy.-OwnsfromCa.rnegle,Pa..,toWa.shlngton,Pa.,23 m., 
Leased till 1971 to the Pittsburg Cincinnati & Bt. Louis (now Pitts· 
burg Otncinna.ti Chica.go & St. Louis); the rental is net earnln1rs. 

Capital stock, $645,300 (pa.r-$50); Pennsylvania. Co. owns $333,850. 
DIVIDENDS-! '91. '92. '93. '94. '95, '96, '97. '98. '99·'02. '03. 1904, 

atnce '90 (p.c.) S 719 8 10 10 8 9 10 10 7 y'rly. 8 8 
EA.RNING8.-For year ending Dec. 31, 1903, gross, $701,329; net, 

$135,715; other Income, $10,751; Int. and other charges $25,399; im• 
1>rovements, $63,964; dividends, $51,6~4. In 1902, gross, $634,256; 
net, $190,601.-(V. 73, p. 615.) 

Chateaugay & Lake Placid Ry. (Bee map Del. d Hu1aonJ.
Operates from Plattsburg, N. Y., to Lake Pla.old, 80 mllest.of which 
Plattsburg to Dannemora., 16 miles, is leased from State of ..l'jew York 
tor one dollar and free transportation of f reight to the State's Prison 
at Dannemora., and balance owned. Sta.ndard•gauged In 1903 04. V. 
78, p. 985. A consolidation in July, 1903, of the Chateaugay Ry., the 
Chateaugay RR. and the Saranao & La.ke Placid RR.; V. 77, p. 249. 
Stock, $2,450,000 a.s increased Dec., 1904. V. 79, p. 2696. Leased to 
the D ela.ware & Hudson for 500 yea.rs from Jan. 1, 1903, any balance 
over expenses ol operation, interest, taxes, ma.lntenance, damages, etc., 
to go to the lessor. The lease ls subtect to revtalon after 5 yea.rs on re
quest of either party. (V. 79, p. 2696.) 

Chatham & Lebanon Valley RK.-Bee Rutland RR. 
Chattahoochee & Gulf' KR.-Oolumbia., Ala.., to Floralla, 92 

miles. V. 71. p. 806; V. 75, p. 848, 1146, 
LEA8E.-Leased In 1900 in perpetuity to Cent. of Georgia Ry. tor 6 per 

cent on $436z400 stock and $387,000 bonds, of which 1 p. o. to be used 
as a slnktng rund for retirement of bonds, upon completion of which 
rental will be 5 p. o. on stock, payable J .• J. See Central ,of Ga.. Ry.
(V. 75, p. 848, 1146, 1301; v. 77, p. 195, 2279.) 

Chattahoochee Valley RK.-West Point, Ga.., to Jester, Ala.., 
161il miles. Btook authorized, $1,000,000; outstanding, $110,000; par 
of shares, $100. Bonds, see table above. For year ending Nov. 1, 
1902. gross, $34,602; net, $13,974; Interest on bonds, $6,000; divi• 
dends (5 p. c.), $5,500; ba.l., sur., $8,974. 

Chattanooga Southern RK.-Owns road, completed In June, 
1891, from Tennessee State line to Gadsden, Ala.., 87 miles; Round Mt. 
branch, 3 miles ; trackage to Chattanooga, 5 miles ; sidings and 
spurs, 10 miles; total of all track, 105 miles. Successor to Chatta· 
nooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan Inv. 61, 
p. 830, but m October, 1904, the new bonds had not been issued. 
The new lsts were to be $5,000 per mile on present mileage a.nd $10,· 
000 on extensions; a.nd the Income mort. 5s, $750,000. V. 68, p. 401. 

EARNINGS.-5 mos., i 1904 ....••.....••.. Gross, $58,109; net, $10,983 
July 1 to Nov. 30. 51903 ............. . . Gross, 4 6,227; net, 659 

Year ending June 30, 1904, gross, $111,253; def. under oper. expen., 
$16,603. Bee., E.C. Osborn, 31 Nassau St., N. Y.-(V. 63, p . 823.) 

Obet1apeake Beach Kallway.-Washingt-on, D. C., to Chesa· 
peake Beach, Md., 34 miles; opened Ma.y 1, 1903. Stock, $1,000,· 
000, all outstanding; par, $100. President, Syl. T. Smith; Vice Pres., 
A. 0 . Ridgway; Seo. and Acting Treas., Pa.ul Y. Waters. Office, 1416 
New York Ave .• Wa.sh., D. C. (V. 69, p. 228; V. 75, p. 980.) 

Chesapeake & Ohio Ky.-(See Ma_p.J-Operates trom Newport 
News Va.., a.nd Washington, D. C., to Clnoinna.ti, Ohio, with branches. 

Lines owned in fee- Miles. Mile,. 
Old Point Comfort a.nd New• Bridge-Covington, Ky., to 

port News via. Cha.rlottes· Cincinnati. Ohio............ 2 
ville to Ashland, Ky.... . ... 512 Garrison t o Carter. Ky .. .... 20 

Richmond via Lynchburg to L ines leasea-
Cllfton Forge, Va... ..... . ... 230 Sundry branches leased . ..... 41 

Branches In Va. a.nd W Va.. 340 Trackage to Louisville.. . .... 84 
Lines contr(! lled by stock, etc.- TrackagetoWashington ,D.O. 85 

Big Sandy River t o Coving• Other trackage............... . 31 

Dl~~~YKy ~.- t<> Le~ingtoii:: ½ gg I Total system June 30, 1904.1,671 
B ranches In Kentucky ... .... 74 Second track. .............. .. 178 

Also owns one-sixth Interest In the Riohmond•Washington Co. 
HISTORY, &c.-The former Chesapeake & Ohio was sold In lore• 

olosure April 2 1878, a.nd this company organized. In 1888, under 
the direction of Drexel, Morgan& Co., r~orgaliized without foreclosure, 
and the roa.d extended to Cincinnati. The consoltda.tion with the Rich• 
mond & Alleghany wa.s consummated In Ja.n., 1890, with Elizabethtown 
Lex. & Biir Sandv, eto., In 1892 and Greenbrier and other roads In 1903 

CAPITAL BTOCK.-Common stock authorized., "unUmtted;" outstand: 
Ing, $62,790,400; Increased from $40,000,000 to this figure since 1892 
through exohange of pra.cttoally a.11 the $25,000,000of preferred stocks 
for common stock and general mortgage 419 per cents In oerta.ln pro• 
portions and a.cqulsitlon of stocks ot other companies. v. 77, p. 450, 
768. First preferred tor 98,200 and second preferred tor $800 only 
was outstanding Aug 31, 1904. See terms of exoha.~e In V. 54, p. 642. 
Stock maybe reduced by majority vote of stookho1ders.. v. 70, p 175. 

DIVIDENDS,-1899 to 1904, both Inclusive, 1 p. c. yearly. 
BoNns.-Abstraot of oonsol. mol"tga.ge of 1939 In V, 49, p. 147; of 

Richmond & Allegheny mortgagea In V. 61, p. 144.. 
The general mortgage of 1892 (Central Trust Co. and H. T. Wickham 

trustees) ls for $70,000,000, but additional amounts at $25,000 per mile 

may be issued. for double-tracking. Of the $70,000,000 a.s above. 
$32,691 000 bonds were reserved to provide for the $30,000,000 con• 
sols of 1889, issued or to be issued., etc. The balance unissued may be 
sold for new acqutsttlons, rolling stock, etc., but not more than 
$2,000,000 thereof In any one year. The mortgage covers the entire 
property of the company, real and personal, at the time the 
deed wa.s made, and all additional property and mileage 
a.cqutred. with the proceeds of the bonds. Bee full abstract of mortgage 
ln V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In Nov., 1904, 
$38,573,000 ha.d been listed on New York Stock Exchange, $5,500,000 
having been sold during 1902-01 tor construction and Improvements. 
v. 76, p. 381; v. 77, p. 710, 1532; v. 78, p. 701, 988, 1108. 

The Louiro-Ule • Jetferson'Dille Bridge bonds, of which $3,000,000 
are outstanding, a.re guaranteed jointly and severally by the Oheaa• 
peake & Ohio andClevela.nd Cincinnati Chicago & Bt. Lows; any defloit 
on account of the bridge is payable by them In the proportion of one• 
third and two•thirds respectively-see V. 60, p. 130; V. 61, p. 327, 
559: V. 62, 1>. 84 and sevarate statement for L. & J. Brida'e Co. 

Of the Gree1wmr Ry. 4s of 1900, guaranteed principal and Interest, 
and assumed In 1903·4, $1,000,000 are reserved for extensions and 
improvements. See ~a.ranty, v. 72, p. 626; see also V. 71, p. 554,602; 
V. 79, p. 915, Of the Big Sand11 4s ,of 1903, $1,000,000 ts reserved 
for future extensions and iruprovements. V. 79, p. 917. 

The car trusts, series B, cover eqmpment costing $2,343,120, lnclud• 
ing 25 locomotives, 1,0:>0 steel gondolas, 300 wooden box cars, 400 
wooden gondolas, etc.; series C, 1,000 11,ondolas; series D, 50 looomo• 
tives and 1,000 ~ondola.s; series E, 1,000 .t•. B. steel gondolas. V, 75, 
p. 239, 393; v. 79, p. 916. 

OPERATIONS, FINANCES, &c.-Slnoe the reorganization in 1888, when 
the control of the company wa.s placed for flve years In the hands of 
trustees, the property has been greatly enlarged and improved.. 

In Jan., 1900, Pennsylvania Interests purchased a large block ot 
stock, a.nd with the Morga.n•Vanderbllt interests now own a maJorlty 
of the stock. V. 70, p. 75, 632; V. 72, p. 480, 

On June 80, 1903, the N. Y. Cent. & Hud. Riv. and Clev. Ctn. Chio. & 
St. Louis owned stock representing outlays respectively of $1,638,455 
a.nd$2,453,569. V. 7L, p. 398, 5116. On Jan, 1, 1904, the Pennsyl• 
va.nia RR. proper owned $10,130,000, the Pennsylvania, Oompan11, 
$10,000,000 and the Narthern Central $1, 500,000 of the stock. 

As to purchase of one·slxth interest In majority Hooking Valley 
common stock, see that company. v. 77, p. 1225. 

In 1904, $4,000,000 of two•year 5 p. c. collatera.l gold notes ($5,000 
each) due April 4, 1906, were sold, secured chiefly by Big 8andy Ry 
guaranteed bonds. V. 78, p. 1391; V. 79, p. 917. 

The C. & O. 88. Co. line wa.s form.a.Uy opened Sept. 7, 1893, and owns 
six steamers, using the railroad wharves at Newport News. 

EARNINGS.-5 mos., i 19~ .•••..•. Gross, $8,737,322; net, $3,380,269 
July 1 to Nov. 30. S 1903 .•• . .••. Gross, 8,070,684; net, 2,852,378 

ANNUAL REPORT.-Flscal year ends June 30. Annual meeting te 
held at Richmond on the Tuesday preceding the last Tuesday In 
October. Report for 1903-04 was given In full In V. 79, p. 900, 915, 
and showed the following. Bee also editorial p, 880. 

Traffl,c.-Of the total tonnage (11,550,017) m the year 1903•04, coal 
and coke furnished 6,434,310 tons, or 56 per cent of the whole: 
products of agrtoulture furnished 8 per cent. A vera.ge rate received. 
on sea.boa.rd coal, 3·37 mills per ton per mile; on all :tre1ght, 4·70 mills. 

Year ending June 30- 1904. 1903 1902. 
Miles operated ........... 1,671 1,641 1,636 
Passenger earnings ...•.. $3,648,283 $3,474,905 $2,954,919 
Freight.................... 14,869,188 12,510,006 12,833,806 
Express, ma.11 and mlsoel. 780.105 726,69 l 735,658 

Total earnings ......•. $19,297,526 $16,711,60 t $16,524,378 
Oper. expenses a.nd taxes 13,298,040 11,499,837 10.822,335 

Netea.rnings .•••...••. $5,999 4.86 $5,211,765 $5,702,043 
Other lnoowe. ....... . .... 169,272 lP0,374 136,431 

Tota.la.ndnetlncome. $6,lti8,75M 5,102,139 $5,838,474 
fnterest on bonds, &c •• . . $4,674,245 $4,132,534 $3,778,066 
Extraordinary expenses. 861,366 :,91,012 1,440,814 
Dividends .....•.......•.. (1)627,904 (1)605,299 (1%)605,291 

Ba.lance, surplus..... $5,243 $73,294 $14,303 
OFFIOERS.-President, George W. Stevens, Richmond, Va..; Vice• 

President, Drnatur Axtell, Rlohmond, Va..; Treasurer, O. E. Potts, 
Richmond, Va.; Seoretary, C. E . Wellford, Richmond, Va.; Comp
troller, L. F . Bulltva.n, Richmond, Va. 

Directors-Deoa.tur Axtell, J ohn P. Green, S. M. Prevost, Georlle W. SteTen1 
Chauncey M. Depew, William H. Newman, Samuel Rea, H. McK. Twombl:, 
H. T. Wickham. 
-(V. 77, p.1532; V. 78, p.1891, 2r>98; V. 79, t> 211,900,915, 2147) 

Chesapeake We•tern Ry.-Owns North River Gap, Va. to 
Bridgewater, 14 miles; opened. May l, 1902; lea.Hes tor 99 years Chee• 
apeake & Western RR., Bridgewater to Elkton, 27 miles; total 4.1 
Dilles. Projected to tidewater on Chesapeake Bay, and westerly futo 
the West Vlrglnla coa.l flelds, of which 14 miles from Bridgewater to 
North River Gap ts completed. Controlled by Chesapeake Western 
Oo. V. 76, p. 1353; V. 78, p. 2383. 

Stock authorized, $60,000,000; outstanding, $1,419,600, of whioh 
,ao8.i400 ts preferred. Ches. & West. RR. has $583,500 common and 
es2,1100 pref. stock outstanding, 0, w. Ry. mortgage of 1901 has 
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RAILROADS. INTEREST OR DIVIDENDS. &md.t-Prinol• 
Miles Date Stze,or Amount x,al,When Due. 

ror explanation of column headings, &o., see notes of of Par Outstanding Rate rr When Where P,;table, and by Btocka-Laat 
on fl.rst page of tables. Road. Bonds Value. Cen Payable om. Dividend. -----

Ches. Jb Ohio-GU ARANTEED BONDS-(Oon)-
Lo.&J e:ff.Bd~lstM. ,$5,000,000,gu.p.&i.,end. ,r. *o . --· 1895 $1,000 1T $3,500,000 t g. M. & 8. N.Y., J.P. Morgan & Co. Moh. 1, 1945 
Nor:t. Ter. & rans.1st M (V. 67, p. 3221 gu. p.&1. ···4 1898 1,000 500,000 F. &A. do do Feb. 1, 1948 
Passenger & Belt Ry. (Lex., Ky.), 1st mort., gold 

i904 
1,000 150,000 5 g. .J.'& .. D . 

do do Jan. 1, 1906 
77 1,000 Bee text. do do Big Sandy Ry. 1st M., $5,000,000, gold . .. .... ... . 

Ohuapeake Weatern-0. & W. RR. 1st M., gold .. N 27 1896 500&0. 666,000 
4 g. 
5 g. F, & A. N. Y ., Sec. & Trust Co. 

June 1, 1943 
Aug, 1, 1946 

Ches. West. Ry. mortgage, $1,435,000, gold .. . o* 41 1901 1,000 1,419,000 4 g. A. & 0. New York. Oct. 1, 1951 
OAe,tnut Hitt ..iR.-Stock, rental .P. & R. Ry ....... 4 ---· 50 195,650 6 Q,-M. Phlla.., Treas. of. Deo., 4,'04, 119 
CMo, Jb Alton .Ry.-Com. stock, $20,000,000 ..•. 58 ---· 100 19,542,800 

4ii1i904 J ... & .. J . -···-··· 58 100 19,544,000 Pref. stock, 4 ~er cent,non·cnm., $20,000,000 ... 
First lien M.,$ 2,000,oooj,sub.call at pa.r.F .o&r 58 i900 l,OOO&c 22,000,000 3¼!g. J. & J. 

N. Yd 120 Broadway. 
o do 

Jan. 3, '05i 29(, 
July 1, 950 

Oh. &Alton RR.refund'g ., g. See text.Ifl .c~&r All 1899 1,000&0 ~ 37,338,000 3 g. A. & 0. do do Oct. 1, 1949 
Coll. notes, $5,000,000, g., red. par, 1904 . .IUe .. r .... 1903 5,000 5,000,000 ! g. J. & J . do do July 1, 1907 
.Joint equip. notes ($9,500 due semi-an,) .......... .... i877 

1,000 142,500 J.16&D • N. Y., Equit. Trust Co. To June 15 '12 
Miss. Riv. Br., 1st M., g., ass'd, s. f., dr'n at 100.c* 

ia2 
1,000 263,000 g g. A. & 0. N. Y./J.l20 Brod~dwa.y. Oct. 1, 1912 

Kansas ~ St. L. & o. ire:t. stock, guaranteed .. .... 100 1,750,000 i,-F, Feb. 1, '05i 119 
Joliet & cM7 p.o.1too ,perpe~~ua.r. by C.&A. 37 ---· 100 1,500,000 7 .-J. do do Jan., '05, 'f! 
Loll18iana & o., guaranteed p erred stook .... 101 ---· 100 329,000 7 F. & A. do do Feb. 1, '05, 3 

OMca,go BwrUngtonJb Quinoy-8took,7p.c.rental 
826 . --· 100 110,839,100 7 Q.-J. N. Y., Boston and Chic. Jan. 2, '05, 1-., 

1873 1,000 21,699,100 4 J. & J. con. M. oov'ng Oh. Ter. (now 1st M.) ext. in '03.o .. 
1111no:foDiv. mo~age, I $85,000,000, our. NB .. 1,642 t 1899 l,OOO&o 50,835,000 319 J. & J . 

NY., Bk.of com.& Bost. 
do do 

July 1, 1905 
July 1, 1949 

1899 1,000&0 5,992,000 4 J. & J . do do July 1, 1949 
Sink. lmld, Iowa Div., 5s, (col. tr.) drawn at 105.. 901 b2,449,000 A. & o. t 1879 1,000 5 do do Oot. 1, 1919 
Sink. fund mortg~e 4s, drawn at 100 ........ Cctl' 1879 1,000 c8,04.9.000 4, A. & o. do do Oct. 1, 1919 
Sink. fund 4s (So. • Div.) drawn at 100 ...... o*&r .... 1881 1,000 44,300,000 4, M. & 8. do do 
Denv.exten. (coll. tr.\ b'ds,s.f. dr'natlOO.NB.o* 415 1881 100 &o. e7,968,000 4, F. & A. do do 

Seit, 1, 1921 
Fe . 1, 1922 

1883 1,000 9,000,000 5 M.&N. do do Debentures for Han. & St. Joseph stock ........ o" .... 
Nebr'ska ext., $2iooo p. m. (s. r., notdr'nl NBo*cl:r 1,472 1887 l,OOO&c 25,344,000 4, M.&N. do do 

May 1, 1913 
May 1, 1927 

Oh1oa.go & Iowa ivi collat trust. ........ NB.c* 121 1895 1,000 2,320,000 5 F. & A. do do Feb. 1, 1905 
B.&Mo.RR.inNeb. ! 'd gr., s. f., dr. atlOO.NB} 585 { 1878 600 &c. g8,595,000 6 J. c.'t J. Boston, Bk. of Com'rce. July 1, 1911 

Con.M$14000000 Exempt, not dr'n till 1908 1878 600 &c. 5,000,000 6 J. & J. do do Julii 1, 1918 
$3,135,0 nk:tng fund uncanceled b, $551,000, and c, $4,453 ,ooo oanoeled not tnclud ed. d, $1,750, 000, a.nd e, 00 (in st ) inc uded. 

* ~8,0~,000 additional owned by railway- 1ee be low. ,r Guar.antee<1 Jointl y and se verally with Clev, 01n. Chto. & St. L. 

Bowling Green Trust Co. of New Yorlr: as trustee. V. 73, p. 899, 1356. 1904. 1903. 1902. 
Year ending June 30, 1904 (41 miles), gross, $57,665; net above taxea, Rentals to C. & A. RR ........ ... x$3,561,230 :s.$3,341,588 x$3,134,618 
$5,230. Presidenji_z Robert Mc M. Gillespie; Treaa., W. H. Hall. Office, Interest on 319 per cent bonds.. 770,000 770,000 ......... . 
71 Broadway, N • .r: -(V. 74., p. 986; V. 78, p. 2383.) Other int., discount, etc......... 266,733 253,338 770,000 

Chestnut Hill KK.-Owns from Germanrown ro unestnuti 1:1m 
P~:1 4 miles; being double·tracked May, 1902. Re•lea.sed in 1896 to 
P.nua. & Reading Ry., the rental being reduced from 12 per cent ro 6 
per cent on stock, the latter being increased in June, 1902, from 
•120,650 to $195,650.-(V 74, p. 936, 986; V. 75, p. 76.) 

Ohlcago & Alton KT.-(See Ma,pJ-RoAD-Chioago to St. Louis, 
Kansas City, etc., in all 915 miles, of which a.bout 110 double tracked. 

Road Oumed- Miu,. , Leased Linu.- Milu. 
Barnett to Columbiana, Ill ••• 52 Roodho118e, Ill., to Kansas 
Springfield, Ill., to Grove, ill .. 54. City, Mo ..................... 251 

Leaaea Linu- Bloomfugton to Wann, via 
Chicago to Ea.st St. Louis, m . 280 J a.cksonvtlle Godfrey & 
Ooal City Line, Ind............. 25 Upper Alton (all in Ill.) .•.. 158 
Dwight, Ill., to Washington Trackage to Peoria, Ill., etc .... 23 

a.nd Lacon, Ill . .. .. • • . . • • • . • 80 
Mexico, Mo., to Cedar City, Mo 50 -

Total of all owned, leased and operated tn system ............... 973 
The railroad company in Sept., 1904, purchased the Quincy Carroll• 

ton & St. Louis Ry., Barnett t.0 0 ·111 -nbia.na, Ill., 52 miles, with tra.ok
age, 6 miles, included above Co.t off between Mexico, Mo., and Old 
Monroe, 65 miles, jointly bunt" 1th Chic, BurL & Qlll.D.cy, was opened 
Sept., 1904. Bee BONDS below. 

ORGA.NI.ZA.TION-This railway company was organized in Aprtl, 1900, 
and purchased substantially all the stock of the Chicago & Alton 
Railroad CompanyJ._ylz.:,, $1~,..322,400 of the $18,751zl00 common and 
'3,472 200 of the ii,.,,4·,9 5uu preferred stock, all or which has been 
deposited as security under the first lien mortgage of 1900; also the 
line of the St. Louis 'Peoria & Northern between Springfield and Grove, 
68 miles. The railroad, whose separate existence is maintained for 
legal reasons, has been leased for 99 years from Aprtl, 19001 the rental 
being the net earnings, after payment by the lessee of all mterest on 
bonds. taxes and other cha.rge.e, etc. See V. 70, p. 686,995. 

STOCK.-Authorlzed, $20,000,000 each of common and 4 per cent 
non-cum. preferred; issued in amounts as shown in table above, the 
un1ssued stock being reserved to exchange for the outstanding stock 
of the railroad, company not now owned. 

The Roclr: Island Co. and the Harriman interests in 1904 acquired 
control, their stock holcings being held in a voting trust, ensuring 
harmonious management. See CHRONICLE, Jan. 28, 1905, and v. 78, 
p. 47, 342; v. 79, p. 151, 1331, 1461. 2204, 

DIVIDENDS.-Dividends on preferred patd Jan., 1901, io Jan., 1905, 
both inoluslve, 4 per cent yearly (paid J . & J.). 

BoNDs.-The first lien 319s of 1900 are secured by practically the en· 
tire capital stock of the O. & A. Railroad, as shown above, and by a 
dlreot first lien on SpringO.eld to Grove, 53 miles. V. 70, p. 894, 944. 
See a.pplloa.tion to list in full in V. 71, p. 1021. 

The railroad mortgage securing the 3 per cent■ of 1899 w111 
provide funds :tor improvements and extensions. Bonds in 
ucesa of $40,000,000 may be issued thereunder on vote of two
thirds of the stockholders for extell.81ona of not over 500 miles• 
main track, at not exceeding $20,000 per mile, to fund leased line rent• 
tal obligations and for future betterments not to exceed $5,000 000 at 
not over $1,000,000 per annum from Jan. 1 1900. Stockholders in 
1899-00 purchased $31,988,000 of the new 3 p. o. bonds at the rate 
of $650 cash for ea.oh $1,000 face vall!_e; V. 70, p. 739. See official 
circular in V. 69, p. 178; also p. 26, 129, Ml; V. 70, p. 429,995. 

The 4 p. o. collateral notes or the raitwav company ($5,000,000 a.nth• 
orized issue) are secured by deposit of $7,000,000 ra i lroad refunding 
bonds, pa.rt of $8,000,000 issued to the railway for advances ma.de for 
Improvements. V. 77, p. 1746. 

Stockholders of Rai lroad Co. voted on Sept 7, 1904, to authorize the 
issue of retnnding bonds in excess of the $40,000,000 then sold and 
pledged, viz., $5i000,000 for betterments and $350,000 for pm-chase 
of Quincy Carrolton & St. Louis Ry. V. 79, p 21 t, 967. 

In Dec.,1902, made a joint equipment trust ror $475,000 wtth Mobile 
a, Ohio RR. covering 500 freight oars. V. ':'6, p. 47. 

GENERALFINANCES.-Expenditures for improvements and equipment 
tor 3 years endin g July, 1903, were $12,943,329. V. 77, p. 1226. 

LA.TESTEARN's-5 mos., l 1904 ... . Gross, $5,1363,478;net, $2,1 86,995 
. July 1 to Nov. 30. 51903 .... Gross, 5,129,211; net, 1,694,2 64. 

ANNUAL R EPORT.-Fisoal year now ends Jlllle 30. Report for year 
1903-04 was in V. 79, p . 1458, 1700. 

1904. 1903, 1902. 
Miles ............................. 915 915 920 
Gross earnings ........ . .......... $11,425,853 $10,071,092 $9,225,739 
Oper. expenses .. • .. .. .... • .. .. .. 7,524,600 6,625,196 6,023,919 

--- ---
Net earnings .....•.....•••••• $3,901,253 $8,445,896 $3,201,820 

Dividenas (7 p. c.) on Chicago 
& Alton RB. stock owned .... x$1,525,622 x$1,525,622 x$1,525,622 

Miscellaneous income....... •••• 240,651 244,449 2,517 

Total income.... . •• • • • • .. •• . $5,667,526 $5,215,967 $4,729,959 

Flood damage 1903............. 163,895 

All charges .................. $4,761,858 $4,364,926 $3,904,618 
4. per cent preferred dividend... 781,760 781,760 781,760 

Surplus........... . . •. ...... $123,908 $69,281 $43,582 
x Under Its lel\&e of the Railroad, the Rall way Com1>any operates the line and 

as rental pttld in 19,,3.04 interest, taxes and rentals; also bll.lance ot net earn
tn1o1s, Sl.7811,206. From this last was paid 7 per cent ($1,568,Mi) by the Railroad 
on Its stock. This stock is nearly all owned by the .Ra.ihray company, which 
therefore treat1 the dividends received thereon (11,625,622) as "other income," 
as here shown, 

OFFIOERS.-Oha.irman of Exec. Com.,E. H. Harriman; President, 8. M. 
Felton: Vice-Pres., Wm. D. Cornish; Comptroller, William Mahl; Treu., 
F. V, 8. Crosby; Secretary, Alex. M1lla.r, 120 Broadway, N. Y.; Gen. 
Mgr., u. A. Goodnow, 

Directors-James Stillman, E H. Harriman :w. B, Leeds. W. H. Moore, D. G. 
Reid. R obert Mather .New Yo rk; James H. Moore, S. M. Felton, James B. For
gan, John J. Mitchell. N. B. Re!UD, Chicago. 
-(V. 79, p. 1331, 1458, 1461, I 700, 2204.) 

Ohtcago Burlington & (l.ulncy RR.-(SUMap.)-R0AD.-Ope• 
rates a great eystem of roads extendfug from Chica.go westerly, reach• 
ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., 
Omaha, Neb., Denver, Co[, Cheyenne,Wyo., Black Hills, s. D., and Bil· 
lings, Mont. The accompanying map ehows clearly the system, vis.: 

Milu. , MUu. 
Lines east of Missouri Rtver.4,118 Lines leased.................. 202 
Lines west of Missouri River.4,069 N11,rrow•ga.uge lines.......... 68 

Total June 30, 1904 (less duplications 83 milee) ............... 8,378 
The stockholders voted. on Nov. 4, 1903,' to purchase the Iowa 

& St. Louis RR. Centrevtlle, Ia., to Ma.con, Mo., 52 miles, and pro
jected to extend to St. Louis and to Sioux City, la.., a, total of 510 miles 
(V. 76, p. 653), Quincy RR. Bridge (\'. 75, p. 1030; V. 76, p. 1083) and 
Burlington & Western (V. 76, p. 5091, Winona Bridire (V, 77, p. 249), 
and on Dec. 22, 1904, to purchase the Jacksonvllle & St. Lou1s. V. 79, 
p 245-1-, The cut-off between Mexico and Old -\'lonroe, Mo., 65 miles, 
liullti jointly with Chicago & .Alton, was opened Sept., 1904. 

OBGANIZATio~_&o. This was a conso.uaatton m July, 1a7~i.of the 
Chicago Burllngwn & Quincy in Illlnois and the Burlington & .IU.1880ll11 
River ln Iowa. Chic11igo BurllnKton & N orthem and other subsidiary 
lines in Illinots were absorbed in May, 1899. v. 68, p. 975. In 
1900 purchased the rema1.nlng leased lines in Iowa and Missouri. viz.: 
Kans. C. St. Jos. & Co. Bluffs, St. L. K. & N. W . .z_Chic. Burl. & K. O., 
Han,&. St. Joa., Keokuk & West. and Chio. Ft. mad. & Des Moines, 
Burl. & Missouri, etc. V. 71, p. 697,863,963; v. 73, p. 137, 899. 

In Oct., 1904,$107,661,000 of the $110,839,100 stock had been ex• 
changed :tor the Joint 20-year 4 p. o. bonds of the Gt. Northern and 
Northern Pac. secured by the deposit of the stock in trust on the basis 
of $200 in bonds for $100 stock. See circular, V. 72, p. 871, and appli
cation to 11st, V. 73, p.294, and description of bonds under Great Nor. 

In June, __ 1902, purohasedpra.ot1cally all the bonds and stock of the 
Jacksonville & St. Louis Ry., Jacksonvtlle, to Centralia., Ill., 112 
miles. v. 74, p. 426, 1307; V. 75, p. 793. 

For legal reasons the road 18 leased to tile Ohio. Burt & Quincy BaU• 
v,ay (wlil.ch 1ee below) for 99 yea.rs from Ootober, 1901, at 7 per 
oent per annum on stock. V. 73, p. 842, 1011, 1061, 1207, 1312. 

CAPITAL BTOCK.-The stock has been increased tor the acquisition 
of new lines, retirement of over $15,000,000 convertible debentures, 
etc.; in 1880 a 20 p.c. distribution was made. See "Or~anJ.zation" above. 

DIVS.-) '81-87 '88 '89 '90 '91 '92 '93 '94 '95·'97 '98 '99to8ep.,'01 
Per cent. 5 8 yrly 5 4 5 414 5 5 4!\i 4 yly. 519 6 yearly. 

On June 15, 1901, 2 p. o. was pa.id for the 4 months ending July 1, 
1901, when interest on the new Great Nor.-Nor. Pao. collateral trusw 
4 per oent bonds began; Sept., l lg p. o.; first quarterly dividend nnder 
lease, l!\i p, o., pa.id Jan. 1, 1902, divid. being pi:Ud Q.·J.; V. 74, p. 4.1. 

Boims.-For full description of ea.ch loan see the editorial article OD 
pages 3 to 6 of 8UPPLEMENT of Oct., 1896, and Oe:RONIOLE v. 63, p. 775. 

The mortgage of 18Q<i for $85,000,000 secures bonds dated July 1, 
1899, ma.turing July 1, 1949, and to bear interest at not to exceed 5 p,o, 
Such bonds as may be Issued bearing not less than 319 p. o. interest 
will be subject to call at 105 per cent and accrued interest and those 
bearing interest at less than 3¼ p. c. at par and intereat on any 
coupon day after thirty yea.rs. The issue is limited to $85,000,000, 
and the lien securing the bonds will become an absolute first mortgage, 
covering all hnes east or the Mississippi River, upon the pay• 
ment of $21,699,000 consolidated mort~age 4 per cent bonds due, 
July 1, 1905. Of the bonds, $24,024 ,000 1s reserved to retire the oon
sols and Ch1c. & Iowa div. 5s, the , ema1n1ng $4,149,000 being a.van. 
able for improvement s. V. 79, p . 2454. See V. 68, p. 771; ab.tract, 
V. 69,p.283:V.69, p . 795;V.74,p.1307;V, 75,p.665;V.78,p. 1391, 
1961, 2383, 244.1; v. 79, p. 211. 

The Iowa .Di.'IJiBion bonds are a first mortgage on the main llne tn 
Iowa. from Burlington to East Plattsmouth on the Mo. River, 278 miles 
and on 120 miles of branches; they are also a first collateral lien OD '20 
milee of branches and 86 miles of second track. These bonds have a 
sinking fund o:t l¼ per cent ($203,800) yearly, for which the 4s are 
eubJect to oall at 100, the 5s at 105. The single ma.in line and branohe1 
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RAILROADS. INTEREST OF DIVIDENDS. Bonas-.t'rmo1· 

ror explanation o:t column headings, &c., see notes ~!8 
D:r_te S~~or Amount Rste per When Where Payable and by P~~~:• 

on first page o:t tables. Road. Bonde Vslue. Outsta.nding Cent. Payable Whom.' Dividend. 
----11---- ----1·---------·•------

Ohicaao Burlington d Quincy-( OoncludedJ
Burl. & Mo. RR.1n Neb., a. :t. for At.&N.RR.stk. NB 
Hannibal & St. Jo., oonaol. M., now lat M . . F . o· 
K.C.Bt.J.& Coun. Bl.,oon.M. (Noa. 1 to.500p:t.)o* 

1880 $1,000 b.$3347,000 4 J. & J. Boston, Bk. of Com'roe. Jan. 1, 1910 
28.9 1881 1,000 8,000,000 6 M. & S. N. Y.,Bk.ofNo.Amerioa. Moh, 1, 1911 
249 1877 100 &o. 5,000,000 7 J. & J. Boston, 2d Nat'l Bank. Jan. 1, 1907 

latMa.Nod.andTark.Val.RRa.a.:t.(dr.atlOO).o* 
Rep.Val. , latM.,gu.,(dr. atlOO) 8. :t.,$14,000y'ly.c 
A.toh. &Neb., latM., At. to Lin., Neb., eto., gua.r . o* 
Lino'n & N.W.RR.latM. gua.r., a.:t.1 p.o.,notdr'n .. 

61 1880 1,000 314,000 7 J. & D. do do June 1, 1920 
90 1879 600 &o. kl,078,000 6 J. & J. Boston, Bk. of Com'rce. July 1, 1919 

145 1878 100 &o. 1,125,000 7 M:. & 8. do do Moh. 1, 1908 
73 1880 1,000 600,000 7 J. & J. Boston, Co.'s Otttoe. Jan. 1, 1910 

•OAicago Oin.. cf Loui sti.-C.R & M.lst M .. g OB.o" 
Gen. M., $900,000, call st 110 art. Oct., '10.AB 
Chicago & Cinoin. lat M., $750,000, g., call text. 
Ctn. Ind. & W., 1st M., $600,000 call. text.OB.o• 

180 1900 1,000 1,804,000 5 g. A.. & 0. Boat., Old f'Jol. Tr. Co. Oot. 1, 1960 
... . 1903 1,000 161,000 5 g. ,J. & J. Bost .. Am. L. & Tr. Co. Jan. 1, 1961 
50 1902 l,• 100 7 50,000 5 g. F. & A. Bost., Old Col. Tr.Co. Feb. 1, 1952 
33 1902 1,000 600.000 5 g. ,J. & D. Bos., Old Colony Tr. Co. June 1, 1962 

Oh. Cin & L. refunding mortgage. A B. . .c* 264 1903 1,000 2,000,000 4¼ g. J . & J . Bost., Am. L. & Tr. Co. July 1, 1953 
Hoosier Equip. 1st M., ser. A, guar. p. & LBB . . .... 1902 1,000 400,000 5 J. & J . Bost., Bost.S Dep. &Tr. July, 1905-12 

.•• . 1903 1,000 240,000 5 g. J. & D. Boston, Am. L. & Tr. Co. To June, 1913 Equinment trusts, $300,000, J>art due yearly .. 
•Ohic. 11 East. Illinois-Com. atk. ($15,000 p. m.) 1,Ip 

P:t. at'k, $10,000,000,6 p.c.non-oum($10,000 p.m.) 
lstmort. (e. :t. $20,000,nodrawings) ..••... . Ce.o• 
Danville &Grape Creek RR.- lat M., assumed .. o* 

100 7,217,800 See text.J. & J. N.Y.,HanoverNa.t.B'kJan.2,'05,5% 
100 8,830,700 61n 1904 Q.-J. do do J an. 2, '05,lls 

io7 1877 LOO &c. 2,70 J,900 6 J. & D. N. Y., 4th Nat. Bank. Dec. 1, 1907 
7 1880 1,000 97,000 6 M. & N. N. Y., Central Trust Co. May 1, 1920 

Extension, 1st mortgage ........................ o* 15 1881 1,000 91,000 6 J. & D. N. Y.,FourthNat.Bank. Deo. 1, 1931 
Consol. mortgage (for $6,000,000),gold •.••. Ce.o* 127 1884 1,000 2,788,000 6 g. A. & 0. N. Y., Central Trust Co. Oct. 1, 1934. 
Collateral trust bonds, sinking fund ............ o* 1887 1,000 42,000 6 g. F. & A. do do Feb. 1, 1912 

772 1887 L,OOO&o 16,529,000 5 M. & N. do do Nov. 1, 1937 Gen'l oonaol. and lat mort. $30,000,000 .. Ce o&r 
Chlo.& Ind.Coal-lat M. $25,000p.m.,asa'd.1'.lp.o* 174 1886 1,000 4,626,000 5 J. & J. N. Y., Met. Trust Co. Ja,n. 1, 1936 

49 1881 1,000 150,000 6 M. & N. N.Y., Farm. L. &Tr. Co. May 1, 1920 Evanav. T. Haute & Chlo., 1noome mortgage .... . 
Indiana Block Coal, lat mort., a. :t., call at par .. . . • •. 1878 500 &c. 150,000 7 J. & J. do do .Tllly 1, 1908 

.... .... .•••.. 1,081,029 •••••• .•... To Apr. 5, '18 Cartrusta, 1nol. int., Dec., '04, 11ue $10,921 m'thly 
Equipment bonds, aer. B, due quarterly ...... . 1903 ... .. 1,299,000 5 M. & 8. New York. l'o Sept., 1910 

249 1890 1,000 12,000,000 5 g. M. & N. New York, Erie RR. May 1, 1982 -Ohic.d.EMe-lstM., g., int. guar.tlllpr1n.pald,Ce.o* 
Income bonds for $10,000,000 5 p. o. non-oum.N 
Terminal lat mortgage, gold . . ........••........... 

249 1890 L,OOO&o 10,000,000 Mostly owned by Erie RR. Oot. 1, 1982 
. .•. 1888 .••••• 300,000 5 g. J. & J. New York, Erie RR. July, 1918 

The sinking funds held alive Jan., 1905, o:t the bonds .'Oven above as outstanding: Of g, $6,582,400; h, $2,000,000; k, $478,200. 

--covered "shall not exceed 1n the aggregate 900 miles," at $16,000 
l)er mile; on second track (o:t whlch June 30, 1904 there were 86 
inilea) may be issued an additional $14,000 per mile. V. 65, p. 462. 

DentJer Jilzt. bonds can beinoreaaedonly:tor2nd track at $10,000 p. m 
The collateral trust Nebraska extension bonds of 1887 a.re issued at 

$20,000 per mile :tor single a.nd $10.000 per mile :tor aeoond track on 
not exceeding 1,500 miles. A. batract o:t deed V. 45, p. 441. 

Burlington ti MiB1ouri RR. in N ebraskacomol. mortgage o:t 1878 ta :tor 
$14,000,000, and is now a lat M. or lat collateral lien; all except the 
exempt bonds are subject to oall for the sinking fund at par; $171,400 
Tetired 1n 1903. The "exempt" bonds may be called after 1908. 

GENEBAL FINANCEs.-Corn being one o:t thepr1noipalart1olea carried 
the earnings vary greatly aooordin#!' to the size of the orop. 

In Apr., 1904, $15,492,000 Ill. Div. 312 and 4 per oent bonds were 
sold. V. 78, p. 1391, 1961. 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1903-04 was 
1n V. 79, p . 1950, 1964 (see also editorial, p. 2057), showing oper• 
ationa, including results of the 0. B. & N., eto. 

1903-04. 1902-03. 1901-02. 
Miles operated June 30.... .. 8,378 8,3.?4 8,124 
Freight ........................ $44,651,997 $42,782,406 $36,072,079 
Passenger . .... .•.. .. ••••.. .. 14,494,573 14,136,281 12,857,267 
Mail and miscellaneous...... 6,081,622 5,719,692 4,865,899 

Gross earnln~a ....•...•••••.••• $65,228,192 $ 02,638,379 $53,795,245 
Expenses and taxes............ 44,578,943 40,542,473 35,682,875 

Net •..•••••.•••.••..••••••••• $20,649,249 $22,095,906 $18,112,370 
-Other income................... Deb.204,116 346,~40 340,805 

Total income .•••••.•••.••.. $20,445,133 $22,442,446 $18,453,175 
1Int.,rent, eto................... 7,630,216 9,116,338 8,370,064 

Balance ............. . ....... $12,814,917 $13,326,108 $10,083,111 
Tot. on Nor. Pao.-Grea.t Nor. 

joint bonds...... ............. 8,608,082 8,606,752 8,606,120 
Div. on C. B. & Q. stock held by 

public, 7 p. c.. ••. ...••• .••••• 226,667 227,818 213,602 

Surplus .. ••• • . •••• ... . • . . • • . $3,980,168 $4,491,538 $1,263,389 
DIRECTOBB.-Geo. B. Harris (President), Chicago. Ill.; Charles E Perkins of 

Burlington, Ia.; J. J. Hill, St. Paul, Minn.; W. P. Clough, Robert Bacon, E. H. 
Harriman, Jacob H. Schiff', George J. Gould, H. McK. Twombly, Norman B. 
Ream and Edward T. Nichols of New York. 
-(V. 79, p. 1950, 196.J, 2454, 2587, 2696.J 

Ohicago Bn.-llngton & Q.ulncy Ra11way.-Leaaea the Ohio. 
Burl. &Q. Railroad system for 99 years from October, 1901, at 7 
per oent on its stock, Incorporated in Iowa on Oct. 16, 1901.-V. 73, 
p. 84;.1201. See C. B. & Q. Railroad above and Northern Securities 
item, v. 73, p. 1357. Btook authorized, $100,000,000; in July, 1903 
not yet issued. Thejotnt inoome acoount o:t the Raitway and Railroad 
for year ending June 3u, 1904, shows surplus over 7 p. o. dividends 
-On Railroad stock o:t $3,980,168, or about 4. p. o. on the Railway stock. 

~Pn!~:°i~~i~~~r:~ ~i!:[1sori:;!dw~1>~~g,~:.
8 l:li~il~~~~~n M.~ns~t~,: 

W. H. McIntyre, James Stillman and Dart us Mlller.-(V. 73, p. 842, 81l9, 1312.) 
Oblcago Olnclnnatl & Lool11vllle RR.-(See .11Cap.)Owns01n• 

cinna.tt to Hammond, Ind. (near Chicago), 264 miles. A oonaolldatlon 
on June 4, 1903, of the 01nolnnat1 Riohmond & Muncie RR. and ctn. 
-0innati & lndia.na Western RR. V. 76, p. 1247. T oe Pere Marquette in 
June, 1904, acquired the $4.,206,000 stock, which ta deposited as 
security for Its coUateral trust bonds, guaranteed by the Ctn. Ham. & 
Dayton, the latter leasing the portion within the State o:t Ohio. V. 78 
iP 2598, V. 79, p. 211, 2696. ' 

Stookoutatandlng, $4,206,000; par of shares, $100. 
The Cin. Richmond & Muncie 1st 5a, Chicago & Cincinnati, and Cin. 

& Ind. West. issues are all subject to oa.11 at 110 after 10 yea.rs from 
their issue, the Cin. Ri<•h. & Muncie after Oot., 1910. See offiolal state
ment, V. 71, p. 1066; V. 74, p. 1195. In Aug., 1903, madi; a mortgage 
to the American Loan &T1ust Co. of Boston and Union Trust Co. of 
Indianapolis, as trustees, of which sufficient are reserved to retire, 
.all prior issues, including equipment mortgages; bslanoe :tor exten
sions, improvements, eto. V. 77, p. 349, 1532.-(V. 79, p . 2696.) 

Chicago & Eastern Illlnol8 RK.-Operatea roa.<1 (double track 
to Danville Jot., 106 miles) from Chicago, Ill., to Terre Haute, Ind., 
and bituminous ooal fields; also to Thebes and Joppa, m. 

An extension from the main line at Findley to Pana., Ill., on the Cl. 
9in, Chlo. & 8. L., 20 miles, was opera ted from Aug., 1904, afford
mg with trackage over the Big Four a through line for the 'Frisco to 
Chicago. V. 75, p. 1087. Extension from p oint in Yermilion Co. to 
Villa Grove, 62 m iles, was completed tn I 904 

Lines owned in fee. Mites., Findlay, Ill., to Pana. ...... . ..•. 20 
Dolton to Danville, Ill ......... 107 Branches to Coal Mines .• .. •• . 16 
Danv1lle, Ill., to Brazil, Ind. ... 61 Rossville Jot. to Judyville Ind. 14 
Mom~nce Jo.,Ill.,to Brazil,Ind.130 I Hunt's Exten1don . . ···- · · .'. . ... 7 
Danville Jo., ill., to Thebes, 111.277 Track age, etc. 
Joppa Jct. to Joppa, Ill ........ 16 Chicago to Dolton, Ch. &W.Ind. 17 
Cissna Jo. to Cissna Park, Ill.. 11 I Otter Creek Juno. to Terre H.. 6 
Rossville Jo. to Bidell Jo., Ill .. 34 -
Percy Jot. to La Crosse, Ind . .. 46 Total operated Dec., 1904 .... 840 
Milford J o.,Ill., to Freeland.Ind 11 I Double track ......... . ... . ...... 129 
CWoaldBluft', Ind., t o Casey, Ind. 7 Bide tracks ...... .. .... . . . ... ... . !J8o 

oo lan d, Ill. , to Villa Grove . 62 

HlsTORY, LEASES, &c.-In August, 1902, the St. L. & San Fran. 
acquired the greater part of the stock, as said below. The road will {<lfo~. part of a through line to New Orleans, expected to be opened in 

The Chicago & East Ill. owns $1,000,000 stock of Chio. & Western 
Indiana. Special lease of Chicago freight terminals, V. 78, p . 819. 
In 1902 the traffic oontraot made in 1890 with the Evansville & 
Terre Haute :tor the operation of a through line between Ohioa.go and 
E vansville was still in force. (V. 55, p. 995.) 

In 1902 ths Southern Ill. & Missouri Bridge Oo. (which see) let oon• 
tracts for a bridge a.oroaa the Mississippi River, forming with St. Louis 
Southwestern a dlreet line to Texa.a points. V. 71, p.1219; V. 74, p. 936. 

8TOCK.-ln addition to the amounts outstanding in table, $5,230,600 
oommonand $161,300 pref. were tn treasury in Jan., 1905. 

In Aug., 1902, the St. Louis & Ban Franoiaoo RR. gave 1n exchange 
for the common and preferred stock its stock trust oertifloatea at the 
rste o:t $100 thereof for ea.oh $100 share. V. 75, p. 289. In January, 
1905. all of the $7,217,800 oommon and $6,211,700 of the $8,830,-
700 preferred had been exoha,nged on this basis. The St. Louts & 
San Fran. ha,. the option. to retire the tra.at oertifloatea at any time at 
$250 per $100 common stock trust oertifloate and $150 per $100 
pref. stock trust oertittoate, payable 1n gold, and obligates itself to 
pay off the entire issue in 40 years from date at the ea.me rates mean• 
while obilgating itself to pay 10 p. c. dividends on the common and 6 
per oentum on the preferred trust oertittoates, respectively, these 
amounts being equivalent to 4 per cent on the principal sum to be 
eventually received in payment therefor. Upon failure to pay any 
dividend within 30 days after demand therefor, any holder may stir
render the cert11loatea to the trustee andreoeive the shares represented 
thereby. Bee also V. 76, p. 289, 393, 1031. 

DIVIDENDS- }'91, '92·'7. '98. '99. '00. '01. '02.' 03, 1904. 190:S. 
On pref., p. c...... 419 6 yrly 6 6 6 6 6 6 6 Jan.,119 
Common, p. o.. . . .. 0 0 219 319 41.g 619 6 6 B P low. Jan., 5 

In 1904., on oommon, Jan., 3 p. o.; July, 5 p. c. V. 78, p. 2383. 
BoN»s.-'J:.ne general comol. and, lat mortgage of 1887 (trustee Cen• 

tral Trust Co.) provides :torthe retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 per mile for single track 
also for bonds for equipment at $7,000 per mile and for double track at 
$8,000 per mile. In 1897 the totsl iBBue of gen. oonaol. bonaa was 
limited to $30,000,000 and bonds were reserved for Chtca~o & 
Indiana. Coal firsts. Bee v. 64.1 p. 1088; V. 78, p. 1446; v. 79, p. 
1331. Serles B equipment bonaa mature $57,000 ea.oh June and Dec. 
and $56,000 eaoh Ma.rob and Sept. 

GENERAL FINANOES.-Thts company owns moat ot the capital stock 
of the Brazil Block Coal Co., and carries all its oosl. It carries also 
the coal of the Danville, Clinton and Williamson county fields. 

EARNINGS.-For 5 mos. ending Nov. 30, 1904, 1(1'088, $3,553,118; 
net, $1,396,666; charges, $859,460; bal., sur., $537,206. 

.ANNUAL REPORT.-The annual report for 1903-04 was in V. 79, 
p. 1951. Rate per ton per mile was 0·468 ota. 1n 1903-0~ 

Year end. June 30. 1904 1903. 1902. 1901. 
Miles operat. June 30 758 751 738 727 
Gross earninga .•••••• $8,664,042 $7,723,848 $6,277,494. $5,659,446 
Oper. exp. & taxes ... b,691,933 4,652,089 8,699,732 3,471,294 

Net earnings .•••••• $2,g72,109 $3,171,769 $2,577,762 $2,188,162 
Net(inol.oth.inoome).$3,327,651 $3,544,658 $2,826,909 $2,407,216 
Interest pa.id .••••...• 1,366,778 l,2 ➔ 2,323 1,245,889. 1,201,671 
Rentals............... 225,655 157,523 132,138 137,578 
Div. on pref. stock .. (6) 409,842 (6)409,842 (6) 409,842 (6) 379,842 
Div. on oom. stock .... (8)577,424 (6)433,068 (6) 431,868 (6¼)370,879 
Conat'n,deprec'n,eto. 400,121 920,64.6 607,172 317,246 

B:.lola.noe ....... ··· · -··· $357,831 $341,155 None. None. 
OFFICERS.-Preaident, A. J. Davidson, St. Louis; lat Vice·F.Tes •• Rob 

ertMather,NewYorl!; Seoretary,J.S.Ford. N.Y.offloe, 71 Broad 
way.-(V .... 77, p.2338; V. 78, p. 342, 819, 1446, 1496, 2383; V. 79, P • 
1831, 19ol, 2642; V. 80, p. 162.) 

Chicago & Erle KR.-( Bee Map ErieRR.)-Owna from Marion, o., 
to Hammond Ind., Z49 miles, and leases tra.okage over Ohioa,go & 
West. Ind. to Ohloago, 20 m. Erie RR Co. owns entire $100,000 stock. 

BoNDs.-The first mortgage (trustees Central Trust Co. and Edward 
Daniela) covers 249 miles of road, the oontraot with the Ohioago & 
Western Indiana $1,000,000 of that oompany'a stook and $240 000 
stock of Ohioa.go Belt Ry. Bee abstracts V. 51, p. 911, v. 61, p. 750. 

Chicago & Grand Trunk Ky .-See Grand Trunk Western Ry. 
Chicago Great Western Ky.-(See Map.)-HISTORY.-The Chi• 

o&go Bt. Paru & Kansas City was organized m May, 1886, and in De
cember, 1887, merged with Minnesota & Northwestern. In August 
1892, reorganized per plan, Vol. 55, p. 856. ' 

On Sept. 7 :...1893, the Great Western acquired by deed the title of the 
Chicago St . .t"aul & Kansas City Ry. (815·67 miles). In June, 1902, 
the old mortgages were satisfied of record; V. 74, p. 726. As to 7-yea.r 
oontraota made 1n 1902 with packing companies, see V. 75, p. 341. 

RoAD.-Operatea the " Maple Leaf'' route, radiating from Oelwein 
Ia., northerly to St. Paul easterly to Chicago and southerly and west
erly to Kansas Citv and Omaha, embracing: 
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RAILROADS. INTEREST OR DIVIDENDS. Bond•-Princl• 

Miles Date Size, or Am t i,al,WhenDne. 
J'or expla.na.tton 01' oolnmn headings, &c., see notes 01' 01' Pa.r Onts~~g Rate per When Where Payable, and by Btoc"--Laet 

on first pa.ge 01' tables. · Road. Bonds Value. Cent. Payable Whom. Dividend. 

OAiM,go & Gr. Trunk-See GR. TRUNK WEST. Ry. 
01"cago G-reat Western--

Deb. stock, cum., g., $30,000,000, div. 1n cash, g. •••• • ••• 
Debenture scrip (not interest-bearing)............ • • • . • ••• 
Preferred stock A, $15,000,000, 5 per cent, gold. • ••. • ••• 
Pre:f. stock B, 4 per cent $10,000,000............. •••. • ••. 
Common stock, $50,000,000................. •• . .• . • •• . 

1
.
8
•
9 
.. 

9 Sterling 5•yea.r no tee 5e (no mortgage) . . . . . . . . • • • . •.. 
Sterling 5•year notes (no mortgage) red. at 101.. • • • . 1903 
GoldnoteP, red at 101. ................. .. ••••..•. ••• . 1904 
Go:S.d notes, $2,500,000 auth., red. at 101. ... c&r •••. 1904 

$100 $27,577,000 4 ~· J. & J. 
••••.. 2,689 No int st .•... 

London or New York. Ja.n.15,'0~,29', 

London or New York. Feb:2{},;04, 219 100 11,372,400 See text. SemJ•a.n 
100 9,489,190 S None i Semi-an 
100 36,424,645 ! paid. S ••••• 

do do ......•. 

Various 280,363 5 g. SemJ•an 
Various 3,342.545 5 Bem1·an 

London or New York. 
do do 

190s ·io ·i901 
Various, 1908 
Various, 1909 
Aug. 1, 1909 

Various 1.844.,697 5 Semi•a.n do do 
5,000 2,060,000 5 g. F. & A. do do 

,(]hie. Hammond, d! West'n-See CHIC. JUNOTION RY • 
OAiM,go d! Indiana OoaL-See cm:c. & EASTERN IL LINOIS 
Ohic. Ind. d! East.~ 1st M., g., red. 115 (text). N. c.. 43 1902 

Improvement mort., $100,000, g., red. at 103... •••. 1903 
flh'cago I?ldiwnap. &: Lomstnl~om. stock... • • • . • ••• 

Preferred, 4 per cent, non•cum., $51,.~,ooo...... 2··9·9· 1·9·9··0 
L.N.A.&C., 1st Main Llne.-N.A. to .M.ICh. City .. c* 

1,000 50'),000 5 g. M. & N. N. Y., N. Y. Sec. & Tr. May 1, 1942 
500 (!) 6 g. J. & D. Met.Tr.&Sav.Bk.,Chio. Jan. 1, 1909 
100 10,500,000 212 ln '04 J. & D. N. Y.,J.,P.Morgan&Oo. Dec 28,'04,ll.i 
100 5,000,000 41n 1904 J. & D . do do Dec. 2~•0,,2,-

1st M_;, Chic. & Ind. Div., Chic. to Ind., gold .. c* 162 1881 
0. I. & L. re:fundlng mort., $10,300,000, gold .. Ce 509 1897 

1,000 3,000,000 6 J. & J. do do July 1., 1910 
1,000 2,300,000 6 g. F. & A. do do Aug. 1, 1911 

Do gold 6B, fssued for old console.......... 509 1897 
1,000 4,742,000 5 g. J. & J. do do July 1, 1947 
1,000 4,700,000 6 g. J. & J. do do July 1, 1947 

Con.BtoneCo.letM.,$25_~000,g.,gu.,p.&1.red.text •••. 1900 
Indiana Stone RR. 1st m., guar..... .........•.•.. •••• . .•. 

·Chic. Ind. d! St Loui11 ShMt Lir. e - See CLEVELAND CIN. CHIC. 
OAicago Junction-Ohle. Ham. & W., 1st M., g.c*.tr 27•48 1897 
Ohl • .MiZtD. &: St. Paul-Common stock (Hee text) •••. • ••. 

L,000 118,000 6 g. M. & N. Am. Tr. & Bav.Bk.,Chlc May 1, 1920 
1.000 In trea.sary. 5 g. M. & B. New York. Sept. 1, 1948 

&ST.L. 
500,&c. 

100 
2,390,000 6 g J, & J. N. Y., Cent'l Truat Co. Jan. 1, 1927 

58,183,900 7 inl904 A. & o. N.Y.Offlce,30 Broa.dBt. Oct. 25,'04,319 
Preferred stock7percentyearly, not cumulative. . •.. 

Oonsol. mort., conv. into pre:f. stock ....••. F'.c* 1,435 i875 
I. & D. Ext. 1st M.1 oonvert. into pref .••.. F' .c* 335 1878 
8. W. Div. 1st mon;gage Western Union RR .. c* 212 1879 
Bo. Minnesota. Div. 1st mortgage ...•.•••••. F' .c* 4.19 1880 
Mineral Point Division 1st mortgage ...... F .c* 133 1880 
Ha.st.&Dak.Div.,ext.,lst M. ($990 000 5s).F.c* 395 1880 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

4.8,783,400 7 A. & 0. do do Oct. 25./04,319 
991,000 7 J. & J. do do July 1., 1905 
891,000 7 J. & J. do do July 1, 1908 

4,000,000 6 J. & J. do do July 1, 1909 
7,4.32,000 6 J. & J. do do Jan. 1, 1910 
2,840,000 5 J. & J. do do July 1, 1910 
6,670,000 5 & 7 J. & J. do do Jan. 1, 1910 

Chicago Great We,itern-(Concluded)-

-clf~:o ~~ ~~~~!. '.~~ ~i'.~~~ ~. ~1(!~82 I M~t~~atcft;n~r ;rrf117:~J~. 88!5'diltl• 
,Oelwein to St. Joseoh : ... .. ....... 21,IJ I miles. viz.: 
Bee Creek to BeTerl:r... .... .. . .. .. . vs Oelwetn. Ia,. to Councll Bluff'11... 260 

·Sumner to Waverly•... . ......... 2"~ Hayfield, Minn., to Clarton. Ia . 100 
·DeKalb, Cedar Falls, etc., I Branches to Lehigh and Coal· 

brancbee...... ...... ..... .. ... . . . .. 21 vllle. Iowa................. . .. . • 18 
7racka.ge. etc. (total, 83 miles)- Trackage rilrht11 Council Bluffs 

St. Paul to Minneapolis............ 10 I to 8outh Omaha . .. .. . . . . . . .. 7 
-OhicaJZO Terminals.......... .. . . . 10 Wis . M•nu. & Pac. RR .• 271 miles: 
Dubuque to Alken.. ...... .. . ...... H Mankato to Red Wing....... ... 96 
Desliolnea Term!nals . ............. SI R1>d Wtn1r to Osa,re .............. 11~ 
Beverly to Ke.n111ts Citv............ 37 Wlr::ona to Simpson.............. 5! 
St. Joseph to Bee Creek............ 9 Brauch to Clay Bank,............ s 

Grand total owned. lea11ed and oparated under contrant ................. . l,.lY6 
• :Deduct Sumner to Waverly, Ia .. leased Jan.1.1901, to Waterloo & C. F. 

R.T. Ry.......................................................................... 21 

Total operated (Jan.1, 190i, and since) .......................... . ......... 1.474' 
SEOURITIES.-The holders of debenture and preferred A stock a.p· 

J>Oint the flna.nce committee whloh exercises general supervision or 
fl.nances. Additional securities of said issues can be put out, but only 
with consent of a maJorityo:f both eaid classes 01' stook present at a meet
ing. Securities of other issues having a llen prior to preferred A can be 
oreat.ed, but only with oonsent of two-thirds of both classes. The sev• 
eral claseee 1n case of liquidation will have principal paid 1n gold, ac
cording to their priority right to dividends. At extraordinary general 
meettn:ge 01' holders 01' debenture stock and preferred A stock collect
tTely, holden of one-tenth of said stocks out;etandlng, present or rep• 
resented, oomtltute a quorum and by a maJority votehave power to 
auction any modlftca.tlon of the rights of eald stocks. For right;e 01' 
-each stock see editorial in BUPP. for Oct., 1897; see also V. 71, p. 441. 

In 1898 the authorized issue of 4. p. c. debenture stock wa.s In· 
oreued from $15,000,000 to $30,000,000 for tnture refunding and lm· 
provements. Bee Finances below. V. 66, p. 133, 663, 1088. 

In Nov., 1902, $6,500,000 common stock was issued to purcba'3e part 
-Of stock of the Mason City & Ft. DodJte RR. and part 01' stock of 
Wis. Minn. & Pactflc RR., 271 miles. "'\T. 75, p.1201. Stockholders 
voted Feb. 18, 1903, to increase common stock from $30,000.000 to 
$50,000,000, $12,800,000 being excha.n,ied for ad'1itiona.l stock of 
-:>f the Mason City & Fort Doitge, raismg·the amount outstanding to 
:$36,424,f!45. V. 75, p. 1201, 1253; V. 78. p. 1548. 

The gold notes are a direct obligation aheid 01' the debenture stoclr. 
No lien can be placed on the property without providing for their 
payment. V. 79, p. 902. Equipment lease warrants Aug. 31, 190i, 
$469,260. 

VIVIDENDS.-On pref. "A"pa.ld Jan.,1899, 2 p.c.; in July, 1899 2p. c.; 
In 1900 to Feb., 1904, both inclusive, 5 p. c. yearly (F&A); in Aug., 
1904, none. 

FllUNCES.-On March 17, 1902, $3,437,000 additional debenture 
stock was authorized; also two branches (91 miles) sold to the Ma.son 
-ctty & Fort Dodge RR. for $1.386,000 o:f llr11t mort. 4 J.>• c. gold nonds 
of latter; V. 74, p. 726: V. 75, p. 559, 66~. In 1903 4 $4.000,000 flve
yea.r 5 p. o. notes were issued. V. 76, p. 809; V. 78, p. 1219; V. 79, p. 
626. 

In Apr., 1901 a syndicate acquired all the stock and bonds 01' the 
Ma.son City & Fort Dodge RR., Mason City to Fort Dodge1 Ia., 92 miles, 
the purchase including coal flelds near Ft. Dodge. a.na arranged to 
extend the road :from Manly Junction to Ma.son City, 12 miles, 
and Hampton to Clarion, 30 m. (both completed), to oonnect with 
the C. Gt. W., and also southwest :from Fort Dodge to Council Bluff's, 
133 miles, the latter being opened :nee., 1903, whence trackage over 
U. P. to Omaha. V. 77, p. 641; V. 78, p. 988. 

Both the Mason City & Fort Dodize RR. and the Wisconsin Minnesota. 
& Pa.3iftc RR. are operated ror 100 yea.rs under a.~eements dated 
Apr. 1, 1901, the Chlo. Gt. West. receiving their entire net ea.rnlngs 
above interest on bonds a.nd ownln~ their entire st.onkR See separate 
4!ta.tement for each co. V. 73, p. 566,722; V, i4., p. 93; V. 75, p. 1201. 

EA.RNINGS.-5 months,? 190l ..•••. Gross, $3,338,752; net, $1,112,481 
July 1 to Nov. 30. 51903 ...•. Gross, 3,776,694.; net, 1,111,495 

Earnln~s since Jan. 1. lll04, are based on 818 m11es or road proper only, the fti'! r~:~l~.gB ot the proprietary lines onr bond lntere11t being included In 

REPOBT.-Report :for 1903-04, v. 79, p. 1326, 1343; Mltorial, p.1299. 
1904. 1903. 1902. 1901. 

Average miles............. 874 929 ...• 
Year ending June 30. $ $ $ ·$·· 

Gross ea.rnlngs, .•••.•.••••• 8,022,674 7,823,191 7,54.9,689 7,013,861 
Net lnoome. ••• .•••.••.. ..•. 1,902,632 2,184,662 2,060,230 1,978,34.6 
Rentals (incl. equipment). 4.31,368 408,144 390,815 440,604 
Interest paid............... 283,625 174,585 H7,999 188,973 
Int.in cash on 4% deb. 11tk. 1,044,976 1,025,693 925,207 780,610 
Div. on pref.stock "A" .. (2Jg)284,310(5)568,620 (5)568,620 (5)568,620 
Miscellaneous............. • . . • . . . . . • • • . • . • . 6,568 8.645 

Balance ••••••••••••... de:f.141,647 eur. 7,620 eur. 21,mn de:f.9,106 
Ol'FICERS.-Prestdent, A. B. Stickney; Vice-Pres., A. Oppenheim; 

Secretary, R. C. Wight; Treasurer, R. o. Barna.rd; all of St. Paul. 
Directors-A. B. Sticlmev, A. Oppenheim. S. C. Sttckney, F. Weyerhaeuser, J 

W. Luek, H. E. Fletcher, T. H. Wheeler. M. D. Flower, R. C. Wight. New York 
office, 81 Nassau St.-l V. 79, p. 1955; v. 80, p. 116). 

Chicago Indiana & Eastern Ky .-Owns Converse, Ind., to 
Muncie, 43 miles. In Sept., 1904, G. W. Bartlett 01' Muncie, Ind. was 
appointed receiver, the floating debt being over $150,000. V. 79, p. 

1022, 1265. on Oct. 29, 19"4 , $30.000 receiver's certtflcates, due in 
six: months, were authorized. V. 79, p. 2084. 

Capital stock authorized. $1,000.000. Of the lsi 58 01' 1902 
($1,000,000 authorized) $500,000 are reserved tor :futnre require
ments. In Dec., 1903, fl.led a mortgage for $100,000 to the Metropolitan 
Trust & Savings Bank Co. or Chica.go. In year ending June 30, 1903, 
gross ea.rntngs, $125,029; net earnings, $39,230; total deductions, $32,• 
024.; ba.l., s~ $7,206. Pres., H. E. Drew, Matthews, Ind.; Vlce•Pres., 
~w:~ce A. night, Chica.go, Ill.-(V. 78, p. 286; V. 79, p. 1022, 1265, 

Chicago Indlanapoll• & Louisville Ky.-(Su Map,)-Oper• 
ates the "Monon Route" :from Chicago, Ill., via.Monon, Ind., to Indian• 
apolle, Ind., and Louisv111e, Ky., with branches. The system includes: 

lmiu ~ .Milu. <>per. under contract- MUu. 
Indiana.Bta.teLlnetolndiana.p.162 Chica.go to Ind. State Line ••••• 20 
New Albany to Michigan City .289 New Albany to Louisville...... 6 
Bedford to Switz City.......... 4.0 Conneotion in Indiana.polls.... 2 
Orleans to Fr. Lick Springs .••• 18 ClearOreektoHarrodsb'g,lnd. 9 

Switz City to weet of Linton... 10 
Gosport Jo. to Switz City, Ind. 

(coal only) .• ••• 1 •• •••••• •••••• 35 
Total 01' all ..•. ....••••.....•..••••....••.............•.....•...•.••.•••• :>91 

A lease for 999 yea.rs wtth Chica.go & Western In<llana (of whose stock 
this oo. owns $1,000,000) gives entrance to Chica.go on a. mileage baste. 
Owne one-third int. in Kentucky & Indiana. Bridge at Louisv111e, Ky. 

HI&TORY.-Suooessor July 1, 1897, of the Louisville New Albany • 
Chlca.go Ry., foreclosed per plan in V. 631 p. 922. Bult settled. V. 75, 
p. 1031. 

In Aug., 1902, the Louisville & Nashville and Southern Ry. ao
quired 93 p. c. o:f $10,500,000 common and 77 p. c. of $5,000,000 pre
ferred stock, on the basis 01' $78 and $90 per $100 share, respectively, 
1n their joio.t 50•yea.r 4 per cent oollateral trust gold bonds at par, se
cured by the stock acquired, slx•tenths of t.hs purchase price being 
payable optionally in cash. Bee description of bonds under Louisville 
& Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 

DIVIDENDs.-On uref .• 18991..,,~ p. c.; Oct., 1900, to Dec., 1904, both 
inclusive, 4 p. c. per annum. .nrst dividend on common, 1 p.c., May, 
1902; Jan., 1903, 114 p, c.; June, 114 p. c.; Deo., 114 p. c.; 1904, June, 
114 p. c.; Dec., 114 p. c. 

BoNDB.-Refunding mortgage covers road, equipment, etc. (Including 
$1,000,000 stock of Ch. & W. Ind and $240,000 stock 01' the Belt 
Ry. of Chica.go) ; total authorized issue ls $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
to be issued only for betterments and equipment, not to exceed $300,-
000 1n any one year, $2,091,000, of the latter of whlch$1,833,000 had 
been issued to January, 1905. Of the Ooneolldat.ed Stone bonds 
($250,000 a.uthomed l8sue) $2:S,000 are subject to oall yearly, Jan., 
1903 to 1906, inclusive, and the balance Jan. 1, 1907. V. 73, p. 41. 

FINANCEl!I.-See statement to N. Y. Stock Exchange 1n July, 1897, 
V. 65, p. 194., and "History" above. 

EARNINGS.-5 mos., ( 1904 •.•••..• Grose, $2,466,7E-5; net, $991,595 
July 1 to Nov. 30. S 1903 ••.•••.. Gross, 2,424,lOJ; net, 998,912 

ANNUAL REPORT.-In v. 79, p. 1328, showed: 
Year end. June 30- 1903 04. 1902-03. 1901·02. 1900-01. 

Gross earnings .•••.••. $5,300,623 $5,066,131 $4.,581,158 $4,150,470 
Net earnings .•••••.••• 1,884,454 1,949,773 1,728,024 l,496,92S 
Div. etc. received..... 257,031 155,7:Sl 129,448 135,776 

Total net lnoome.$2,141,485 $2,105,524 $1,857,4.72 $1,632,704 
Interest on bonds..... $772,108 $772,100 $772,100 $771,294 
Rentals, etc........... 250,023 224.,193 199,197 208,636 ----

Total .•••.•••••.••. $1,022,123 $996,293 $971.297 $979,930 
Surplus for dtvidend,$1,J 19,362 $1,109,231 $886,175 $652,774. 
Dlv. on pref. 4. p. c. .•. 200,000 200,000 200,000 200,000 
Div. on common .• (21i1)262.500 (219) 262,500 (1) 105,000 ••••.••• 

Ol!'FICERs.-Presldent and General Manager, W. H. McDoel, Ch1ca,r,o; 
Vlce-.Preeident, Morton F Plant, New Your; Trea.surer, W. H. Lewis, 
198 Custom House Place, Chicago; Secretary, J. A. Hilton, 80 Broad• 
way, New York. 

o~l~~~~~--;;~·p1!· s::toY:.elM.trtl!.- ?1~f:~l. 1fo';: i~~:f~ ?A~11iil~~~~,: t: t 
~1ua;;·1.·J/l~~~~~~7~~.cr1J>J, h~~~d~?io.\~ftltJ:Lfnd.-(V. 77, p. 694, 

Ohle. Indian. & St. Lou.le Short Line Ky .-(V. 77, p. 768, 2279; v. 78, p. 1906; v. 79, p. 78:S.) 
Ohle~~ .Junction Kallway.-Owns and operates a belt line 

around l.imca.1,1:0 from Whiting, Ind., to Franklin Park, Ill., :from Ohap
pell,Ill. to U. 8. Yards, a.nd 1n the Union Stock Yards district oonneete 
with industries a.nd all diverging roads. Mileage operated (first track 
only), 74.·93 m., or wnlchChlc. June. Ry. owns 27·48, the balance being 
operated under lease, trackage rights and other agreements; total mile 
age, including secoDd track, ya.rd track and sidings, 271 ·38 miles. A.a 
to proposed extension. in abeyance in April, 1904, see V. 78, p . 583. 

STOCK.-The entire capital stocll:, $2,200,000, is owned by the Ohicago 
Junction Rys. & Union Stocks Yards Uo. See l)ldustrtal Cos. 

BONDS.-First mortgage o:f C. H. & W. for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.) assumed. V. 64, p. 287. 

EARNINGS.-For yea.r ending Dec. 31, 1903, gross, $2,382,810; net, 
$686,584 ; other income, $103,745; charges, $580,270; dividends 
(6 p. c.), $132,000; surplus, $78,0~9.-(V. 68,p. 326; v. 78, p. 583). 
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Subscribers will confer a great favor by giving IJDJDedlate notice oC any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinot --------------------1 Miles Date Size, or Amount ,-----------------,-pal,When Due 
For explanation of column headings, &c., see notes of of Par outstanding Rate When Where Payable, and by 8tock8-Laat 

on first page of tables. Road. Bonds. Value. _____ 
1

Per cent. Payable Whom. Dividend. 
--------------------1---1·-·-----
()h,f,cago Milwaukee ct St. Paul-( Ooncl'd)-

Laorosse & Dav. Div. lat mortgage .. ...... F .o* 185 1879 $l,OOO $.?,500,000 5 J. & J. N. Y.,Offlce,30 Broad St. July 1, 1919 
Wisc.Val.RR.Co. lstM., Tomah toMerrlll, Wis.c 107 1879 500 1,106,500 7 J. & J. Boston1 •. Lee Higginson. Jan. 1, 1909 

Wis. Va.I. Div. lat M. a. f., not dr'n ..••. NB.o* 161 1880 1,000 2,051,000 6 J. & J. N.Y. Omce, 30Broad St. July 1, 1920 
Dub. Div. 1st M., s. f~_not dr'n ......•. .. NB.o~ 351 1880 1,000 5,793,000 6 J. & J . do do July 1, 1920 
Chio. & Pao. Div. 1st ro.. (Ch. to Kittredge).F .o* 120 1880 1,000 3,000,000 6 J. & J. do do Jan. 1, 1910 

do West'n Div. 1st mort., (see text) gold.F.o* 1,117 1881 1,000 25,340,000 5 g. J. & J. do do J ·an. 1, 1921 
Chio. & Lake Superior Div. lat mort., gold.F.o• 68 1881 1,000 1,360,000 5 g. J. & J. do do July 1, 1921 
Wis. &Minn. Div.1st mortgage, gold.F........ 230 1881 1,000 4,755,000 5 g. J. & J. do do July 1, 1921 

l<'argo & Southern 1st mort.,gold, assumed....... 119 1883 1,000 1,250,000 6 g . J. & J. do do Jan. 1, 1924 
Ch.Mll.&St.P.Terminalmortgage,gold ... F .o* .... 1884 1,000 4,748,000 5 g. J. & J. do do July 1, 1914 
Dakota & Great Southern 1st mortgage, gold .. F 159 1886 1,000 2,856,000 5 g. J. & J. do do Jan. 1, 1916 
Chlo & Missouri River Div .. lst mortgage ..•. F .o· 77 1886 1,000 3,083,000 5 J. & J . do do July 1, 1926 
Gen •• M(for $150,000,000)~ gold Ber. A. •• Us.o*&r 5,722 1889 1,000 a24,000,000 4 g. ,r do do May 1, 1989 

do do "B" 3~s .••..••.... . ....... o* 5,722 1889 1,000 al0,609,000 3¼ g. 11' do do May 1, 1989 
Mllw.&North'nlstmort.,Sohwarz.toGr.Bay .. o* 126 1880 1,000 2,155,000 6 J. & D. N.Y.,Ch.Mll.&Bt.P.Ry. June 1, 1910 

Conaolidated mortgage... . . • .......•......... o* 362 1884 1,000 U,003,000 6 J. & D. do do June 1, 1918 
Ohle. ct N. West.-Com. stk.1 $77,601,045 auth.Tr 4,273 .••. 100 48,336,063 7in 1904 J. & J. N.Y.,Co.'a0ffloe,52Wa.ll Jan. S, '05,8¼ 

Preferredstook(notoumruative)seetext ..••. Tr4,273 ..•. 100 22,395,120 8in1904 Q.-J. do do Jan.S,'05,296 
Ch. & N. w. con. s.f. M. ($1~~00,000), not dr.F.O" 788 1865 1,000 12,832,000 7 Q.-F. do do Feb. 1, 1916 

CedarRa.pids&Missonri.wv.-lstmort. 3dD1v. 150 1866 500 &o. 2,332,000 7 M. & N. do do May 1, 1916 
M. of 1884, Ced. Rapids to Dea Momes River. . 122 188.£ ..•••• 769,000 7 J. & D. do do June 1, 1909 
Madison ext. 1st M., g. (a.f.$23,000,not dr'n).F' 129 1871 500 &c. b 2,977,500 7 g. A. & O. do do Apr. 1, 1911 
Menominee ext.1st M., g. (a. f. $20,000, not dr1 F 114 1871 500 &o. c 2,546,500 7 g. J. & D. do do June 1, 1911 
Northw. Union lstM.,g.,Mll.toFond•dU•La.o.F' 62 1872 500 &o. d 8,365,000 7 g. M. & s. do do June 1, 191'7 

Winona & St. Peter ~u ruu~·1,, (now 1st) assumed.. 139 1867 1,000 1,592,000 7 M. & N. do do Nov. 1, 1907 
lat mort. ext., goid, land grant, s. t., ass'd.c.Fk 184 1871 100 &o. k 4,038,500 7 g. J . & D. do do Deo. 1, 1916 

Plainview RR. and Minn. Val.1st mortgages.... .... 1878 .•.••• 250,000 7 Seml•an do do 1908 
Roch. & No. Minn. 1st mort., guar. (assumed).... 24 1878 •••••• 200,000 7 M. & B. do do Sept. 1, 1908 
Dak. C. lstM., gu. (Watert'n to Redfl.eld, S. D.)F' 71 1882 .••••• al,007,000 6 M. & 8. do do Sept. 1, 190'7 
Dak.C.latM.onBo'eaatDiv.(toIIa.warden) ~.Un 125 1882 •••.•• 2,000,000 6 M. & N. do do Nov. 1, 1907 
a Inol'g July, 1904, $4,109,000 of 3¼s md $159, 000 of 4s int reas. and ni>t listed, see text * Addi tiona.l amounts ln treasury, see text. 
11 Coupon lnterestJ&J: redeterea Q-J. ~ $t.08 9.000 additional in tresaury. 

c.,wcago KalaJDa.zoo & Saginaw Ky .-Owns 55 miles, Pavilion 
to Woodbury, Mich. Stock, common, $2,000,000; preferred, $450,· 
000; outstanding, common, $675,000; pref .• $271,000; par of shares, 
$100. The first mortgage is for $225,000 to Union 1.'rust Co. or Detroit, 
as trustee; Londa all ln treaaury; oUITent account& J an.1, 1902, $98,· 
886. In 1901, gross, $84,248; net, $25,715; int. on debt, $9,907; 
dividends, $6,266. Preaident, Jamee H. Dewing; Treas. and Secy. H. C. 
Potter, Kalama.zoo, Mioh.-(V.61, p.1063.) . 

Ohlcago Lake Shore & Eastern Ky.-Bee page 420. 
Ohlcago Milwaukee & St. Paul Ky.-Operatea from Chi· 

ca.go westerly to St. Paul. Minneapolis and Lake Superior, Omaha, 
!ileb., and Kanaas, City, Mo., with lines, ·traversing Illinois, Iowa, 
Mlssonrt, Michigan, Wlsoonsin, Minnesota and the Dakotas, viz.: 

Road. Miles. , Road. Milu. 
Linea owned (of which 28 2nd & 3rd tracks.............. 385 

milea ownedJointly) ...••••. 6,906 Trackage (includ. 2d track) ... 289 
HI.8TOB.T, &o.-The Milwaukee & Bt. Paul RR. Co. was organized May 

51 1863, and on Feb. 11, 1874, took lts preaent name. The system ha.a 
11mce been greatly extended by the oonstrnotion and acquisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratifled in September, 1898. In Mar., 1903, the Wisconsin Western 
R.R., La. Farge to WauzE>ka, Wis., 51 milea, was aoqutred.V. 76, p.541. 
Branch from Davis Jot .• Ill., to MoN'abb, 77 miles, of whtoh 40 miles 
ls .trackage, was opened May 1, 1904. 

OAPIT.lL BTOOK.-The. preferred atock ha.a a prior right over the 
oommon stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on common, both olassea aha.re pro rata. 

The stockholders voted on Oct. 4, 1902, to inoreMe the 
authorized common stock from $58,183,900 to $83 188 900. Bee 
V. 75, p. 793. Preferred atook on Dec. 81, 1873, was $12,274,483; lt 
has been increased to present flgurea almost entirely by exchange 
of convertible bonds for stock, only about $9,000,000 having been 
1asued for other purposes (improvements1 etc.). In July, 1904, 
$2,291,000 prior lien bonds were exohangeab1e. 
Drvs. sinoe'90. i '91. '92. '93. '94. '95. '96. '97 to '00. '01. '02. '03. 190,. 

On common. O 2 4 4 2 4 5 yearly 6 7 7 7 
On preferred. 7 7 7 7 7 7 7 yearly 7 7 7 7 
In 1902, on common, April, 3 p. o.; Oot., 319 p. o. and ¼ p. o. extra, 

making 7 p. o. for the year. V. 75, p. 549. · 
BONDB.-Abstraots of some of the older mortgages were pub• 

Usbed in the CHRONICLE, v. 45, pp. 85,114,144,212, and v. 48, p. 830. 
The following bonda are con11ertible into preferred •tock at any time 

Within ten days after a dividend ahall have been declared and become 
payable on the vreferred: Iowa & Dakota Extension 7a and Chicago 
Milwaukee & St. Paul oonaols of 1875. The ~onvertible bonds were 
tullydeaorlbed in SUPPLEMENT for March, 1893,p. 2. 

Ohwgo ti Pacific We.tern Ditriaion, Bee SUPPLEMENT of Ja.n.1901. 
Termirnu ft1Je per cent bonds of 1884 cover terminal property 

of several hundre<l acres in Chicago and Milwaukee. 
The ge,ural mortgage of 1889 (aee abstract in V. 48, p. 880) ia for 

'1150,000,000, to the United Sta.tea Trust Co., of New York, as truatee, 
,and covera the entire ra.11 way property and tranohisea of the company 
(therein described) sub1eot to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid oft' at maturity. 

On June 30, 1904, the following amounts of general mortgage bond.a 
·had been issued or were reserved for the purpoae indicated, viz :-
Amonnt in the hands of the pr..blio.. •• . . ••• . . •••• •• ••• • • • $80,341,000 
In treaaury of the company (unsold) see below . . . ••• ••• 4,268,000 

Total reported by the company as outstanding...... $84,609,000 
Resert ed for prior liens............................. . ..... $87,4~,500 
Available or eventually to become ava.llable tor im• 1 

provements, there being included ln this amount the 
bonds originally reserved for prior liens, whiohhave 27,948,500 
ainoe been converted into pref. and common stock ..•. 

Total authorized....................................... $150,000,000 
GENERAL ~'INANCES, &c.-ca,p1ta1tza.t1on per m1le of road June so, 

1904: Stock, $15,429; bond~ $17,82,; interest ohal'ge, $904. 
In Oot., 1902, made a t.ra.mc agreement with the Union Pacific RR., 

terminable on notice, for thro11gh passenger and freight service from 
Chicago to the Paoifio coast. V. 75, p . 848, 1301; V. 76, p. 101. 

In A.pr., 1901, stockholders subscribed to $8,673,200 new atook at 
par, the proceeds to reimburse the company tor 301 miles of new road 
built during the past two years, and pronde for Kansas City out-ofl 
and other necessary new construction, to cost $4,300,000, and in 
Jan., 190~, $2,362,100 additional common stock was sold to pay in par 
for 298 IDlles of new road, equipments and improvements. v. 72, p. 
437,935; V. 74, p . 378. In Oct., 1902, the rate of dividend on com 
mon was tnoreased to 7 per cent. 

The funded debt was increased during the year 1903-04 by the issue 
of $218,000 of general mortgage bonds and was decreased $863,· 
000 by underlyiri.g bonds retired and canceled; of the latter, $650,· 
000 were converted into preferred stock. Of the funded debt there 
was in the treasury June 30 1904, $5,357,000 (against $5,144,000 
June 30, 1903), of wh ich $ 4,109,000 was general mortgage 3¼s a-nd 

$159,000 gen. M. 4s. During 1900-01 $4,000,000 of the general 819a 
and $100,000 11;eneral 4s were aold. V. 71, p . 1119; V. 73, p. 563. 

A veraize freight train•load in 1903-04 was 245 tons; rate per ton per 
mile, 0·891o.; fu 1902-8 train•load. 24'1 tons; rate per ton perm. 0·865o, 

EAB.NINGS.-5 mos, ~ 1904 ...•.. Gross, $22,437,552; net, $8,816,167 
July 1 to Nov. 30. { 1903 ..••.. Gross, 22,035,650; net, 8,547,726 
ANN'UAL REPORT.-Fisoal year ends June 30. Annna.l meeting ls 

held in September. Report for 1903 04 was given in V. 79, p 1021; 
also editorial, p. 1304. In 1903-04, of 21,267,370 tone of freight oar· 
ried, grain furnished 22 p. o.; other agricultural products, 2 p. o.; coal 
and coke, 15 p. o.; lumber, 8 p. o.; other forest produota, 10 p. o., and 
mlsoella.neous, 43 p. o. 1908-04 1902·03. 1901·02, 
Aver. milea operated June 30.. 6,829 6,647 6,604 
Passenger earnings............. $9,661,633 $9,542,201 $8,918,966 
Freightearntngs .•.••..••.•••••• 35,081,769 3-1,797,045 88,516,812 
Ma.11, expreaa, &o., earns....... 8,586,942 3,323,4.91 8,177,846 

Totalearninga .••••••••••••• $48,330.335 $47,662,787 $45,613,124. 
Maintenance of way ............ $6,128,249 $7,847,048 $7,219,136 
Maint. oara and engines........ 4,651,783 3,898,834 8,368,596 
Tranaportation.gen.exp., eto .• 18,597,343 16,829,796 14,881,635 
Taxes........................... 1,600,732 1,470,187 1,400,161 
Renewal aooount... •. • • ..... ••• .. .• . • . . . . 1,105,000 2,475,000 
Additiona to property.......... 707,575 
Miscellaneo11S............ ••••••• 1,190,907 952,309 857,367 

Totalexpenaea ••••••••••••.. $31,876,590 $31,598,174. $30,196,895 
Netearntnga •.•••.•.•••••.•••••• $16,453,745 $16,064,563 $15,416,229 
Other income................... 316,431 510,081 434,816 

Tota.I netincome. ........... $16,770,176 $16,574,594 $15,850,544 
Intereatondebt,eto...... •••••• 6,051,775 6,101,335 6,210,086 

Ba.lance for dividenda •••••. $10,718,401 $10,473,259 $9,640,468 
Div. on common ............. (7)$4,072,841 (71$4,072,878(7)$4,072,878 
Div. on pref .•••••.•.••••••••. (7) 3,368,379 (7) 3,349,388 (7) 3,259,403 

- Balance, anrplna... •. . ••. $3,277,181 $3,050,998 $2,308,182 
OFFIOERS.-Chairma.n, Roswell Miller, 30 Broad Street, New York; 

Preaident.,_ Albert J. Earling, Chicago; Trea.surt,r, F. G. Ranney, 
Chicago; i:,eoretary, E.W. Adame, Milwaukee. 

Lr~~~i;!'i::a~l]J.~~3~n ~r~~~~ht!'a ti F~~~i
0 §: ~~~°.io!:::e:Jg~ 

bank, Wllltam Rockefeller, Peter Geddes, J~n A. Stewart, Samuel Spencer, 

J~~i::i~~~~~N~:~-'Xo!1wa:1rlime~~T la.~r:;,ri;lt:;v G!8~~s. Wllltam 
Rockefeller. Samuel Spencer. 

New York Offloe-30 Broad'·st.-(V. 76, p. 1191; V. 77, p. 349, 826, 
698, sis; v. 78, p.1274; v. 79, p. 1021> 

Ohlca«o & North. Pacific KK.-chioago Terminal Transfer RR. 
Ohlcago & North Weatern Ky.-(Bee Map.J-Operatea an 1m• 

portant 3yatem of roads uniting Chica.go m, with Omaha, Neb., St. 
Paul Minn., with the great wheat belts of bakota, Nebraska, et.o.:1 an4 
with the mining region& of Michigan and the Black Hills, inoluwng-

Road ounud in fee- Mitu. I Milu. M~~ti~~:;:r~···· .... 7,294 Sundry traoka.ge ••••••••••••• ~ 

Princeton & Western......... 161 Total July 1, 1904 .••••••.• 7,411 
St. Paul £a.stem Grand Trunk 2d traok . • • • . . • .. • • • . • • • . • •• •• 799 

(leaaed) . . • • • . • • • •• . • • • . • • • • • 60 Large inurest owned-
De Pue Ladd & East. (leased) 3 Chtoago St. Paul Mlnneapolla 

& Omaha .................... 1,676 
HISTORY, &o.-A Vanderbilt line (V. 75, p. 1086) organized 1a 1859. 
In July, 1884, the capital stook of the Fre nont Elkhorn & Mo. 

Valley was acquired, and in Feb., 1903, the road was absorbed. 
Ita aeonrities, except those held bv Chio. & N. W .. are in table 
above. V. 75, p. 514, 516 On June 80, 1901, purchased Sioux 
City & Pacltlo RR. V. 72, p . 721, 1236; V. 73, p. 444; V. 75, p. 446.) 

1n 1900 various proprietary roada were purcha.11ed and in 1900 
to 1902 othera built in the interest of the C. & N. W. were absorbed. 
v. 71, p. 291, 294; v. 73, p. 294, 1010; v. 75, p. 446. 

CAPITAL BTOCK.-Of the common stock $2,338,413, and pr_eferred 
$3,835 remained in the oo'a treasury in July, 1904. Pref. stock has a 
prior right to 7 p. o.; then common 7 p. o.; then preterred 8 per cent; 
tllen common 3 per cent; then both classes aha.re. In 1903 the 
authorized common stock was increased from $41,448,366 to $77,· 
601,045 (ma.king the entire stock $100,000,000). See GENERAL 
FINANCES below. v. 75, p. 1085, 1146; v. 77, p. 516. 

The co1Holidated sinkinu fund bonas of 1915 have voting power. 
DIV.-{'85. '86to'93. '94. '95. '96to'99. '00. '01. '02. '03, '04. 1905. 

Com... . 6¼ 6 yearly. 3 4 5 yearly. 6 6 7 7 7 Jan.,319 
Pref .... 7¼ '----7 yearly----' -Below.-' 8 Jan.,2 

In 1902, on common, Jan., 3 p. o.; July, 3 p. o. and 1 p. o. extra.; in 
1903, 7p. o.; 1904, 7 p. o. Onpf., Jan., 134 p. o.; April, 134 p. o., July, 
134 p. o. and 1 p. o. extra; Oct., 2 p. o.; in 1903, 8 p. o. (-pa.id Q.·J.); 1904, 
8 p. o. (pa.1d Q.·J .). The extra dividends of 1 p . o. each on the stocks in 
July , 1902, increased the rate for the fiscal year 1901·2 to 7 and 8 p. o. 
on the common and pref. stocks, respectively. V. 74, p.1194. 
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RAILROADS. 
Miles Date Size, or 

,Or explanation of oolumn hea.dlnge, &o., see notes of of Par 
on :ftrst page of tables. Road. Bonds Value. 

ChMJago .e North Weatern-(Oontinuw)-
31 '76-'80 $ .••••• Menominee River 1st M., two series (assumed).P 

Mil. & Ma.cl. let M., Mil. to Madison (assumed) Po* 82 1880 1,000 
Obloa.go & Tomah let mort., guar. (as11umed). P I 152 {1880 ...... 
Ohlo:/co Milwaukee & N. W. oonstro.o. do .P 1882 i:ooo Dea olnes&Mlnn.lst M.,Des M. toJewellJo.P&o. 57 1882 
Ottnm.O.F.&Bt.P.lstM.($~0 p.m.),~u.lJn,o* 64 1884 1,000 
No. Ill. let M. ($20,000 p. e), a.ssumed. lJn.o* 76 1885 1,000 
Mil. L. Bh. & W., Consol. M. (now 1st) gold.Ce.o* 413 1881 1,000 

Mioh. Div. 1st mort. (for $3,000,000), g .. Ce.o" 82 1884 1,000 
Ashla.nd Dlvlslon 1st mortga.~e, fold .•••. Ce.o* 40 1885 1,000 
Deben. (see text) seo. by mo o '89, g •.. Ce.o" 693 1887 1,000 
Ext.& Imp.M.:for $5.000,000,g., s.f. not dr.Ce.c,* 693 1889 1,000 
Inoome bonds (not oum.); no coupons· .•••.•... r ·,o 1881 1,000 
Marsh. ELlBtM.$600,000($15,000 p.m.). lJn.o* 1892 1,000 

O,&N. W.s.:f. bdsof'79($15,000~.m.)r'd.a.tl05.Fo&r 1,041 1879 l,OOO&o 
81n1dng :fund debentures. I 33 lJn ••••.••. o*&r 1891 1,000&o 
25•year debentures. Un ............. ........ o*&r 1884 1,000&o 
Ohloago & No. W. 30•KJar deb.Un .••....•. o*&r .... 1891 l,OOO&o 
Exten. 4s, $20,000,0 ($20l00 p. m.).Un.o&r .... 1886 l,OOO&o 
Gen'l gold bond, mort., $16 ,000,000.Us .. o*&r ..... 1897 1,000&o 

Brafl.lh Line Bonds A.ssumtd. 
Boyer Va.1. Ry., 1st M., i,, $16,000 per m.P.o*&r 90 1898 1,000&o 
Minn. & Ia. Ry., 1st M., f • $16,000 perm. F.o*&r 119 1899 1,000&o 
Manka.to & New Ulm, ls M., ~·• $416,000.P.o'&r 26 1899 1,000 
Southern Iowa., 1st mort., $1, 20,000, g.P o*&r 56 1900 l,OOO&o 
Princeton & North., 1st M., $2,100,000, g.P .. c&r 105 1901 l,OOO&o 
Pe'oria & Northw., 1st "M., $2,125,000. ~-F ... o&r 85 1901 l,OOO&o 
Sioux City & Pao., 1,t M., g.k $4,000,0 0. P .. . c&rl 125 1901 l,OOO&o 
Bloux Olty & Pao., pref. stoo (1st M. on 6 m.)... 6 - .. -- 100 
Minn. & So. Dakota, lstM., ~old, $528,000_F .. o* 33 1900 1,000 
IowaMJnnesota&Northwes ernlstM.,g.F.o*&r 195 1900 1,000&0 
Frem. Elk. & M. V. oons. M. $25.000 p. m .. aR1mm.,d t.170 1883 1,000 

Ohlc~o & North Western Ky.-(CONCLUDED.) 
BoNDs.-General Mortgage.-See Abstract 1n V. 65, p. 11 '2' 5, 

The authorized issue ls $165,000,000 (United States Trust Co., trustee) 
$131,641'.>1000 were reserved to rettreunderlylngbonds, and remainder 
for &ddllilons and Improvements, $4,000,000 a.t onoe and $1,000,000 
a year thereafter. V. 65, p. 1070. V. 65, p. 69,111,571; V.75, p.980. 

The Bin.king fund bonas of 1879 a.re secured by deposit In trust 
of $15,000,000 of let mortgage bonds at $15,000 per mile on sub• 
sldlary lines, the most Important being described In SUPPLEMENT of 
May, 189(. Of the s1n.k:1ng :fund bonds of 1879 $5,6861000 are 6s; 
the slnklng :fund is at least 1 per oent of out.atanding oonds, which 
are subject to oa.11 at 105; and through Its operation the amount 
outs,a.ndtng ha.s been reduced from $151000,000 to the figure 1n table. 

The rinking fund debenture• of 1933 nave a s1nk1ng :fund of $200,000 
per year, if they oa.n be redeemed a.t 105. See description of a.11 the 
debentures on page 2, SUPPLEMENT of April, 1895. 

The eztension bond• of 1886 a.re secured by deposit In trust of tirst 
mortgage bonds at a rate not exceeding $20,000 per mile. Included In 
the oollatera.l July l, 1904, were $10,675,000 Fremont Elk Horn & Mo. 
Valley lste and $2,560,000 lets Wyomhlg Central lets [consolidated 
with F. E. & M. V,h etc. Bee F. E. & M. V. bonds below. 

The Fremont Elkrwrn ~ Missouri Valley oonsols have a :flrst lien on 
1 170 miles (Fremont Neb., to Deadwood, D. T., 557 miles, and 
branches to Hastings, A.lblon, &o., 613 miles), but besides the amount 
o r tssue given as outstanding In the table $10,675,000 (along with 
$2,560,000 Wyomln1t Central tirsts, A. F. E. & M. V. Issue) are held as 
part oollater&l for Chicago & North Western extension bonds of 1886. 

GElfERAL FINA.NCE8.-Stockholders in Feb., 1903, aubsorlbed to $9,· 
226,110 new common stock at par, rahdng the a.mount to $48,340,000. 

EARNINos.-For 5 mos. ending Nov. 30: Gross, ~25.147,235 in 1904., 
against $25,012,907 in 1903. 

ANNUAL .REPORT.-Fisoal year changed to end June 30. The annual 
meeting 1e held the third Thursday In October. The report tor 1903•04 
was given at length tn V. 78, p. 965,970. Fremont Elkhorn & Mo. Val· 
ley, :f,372 miles, included :from Feb. 16, 1903. See also edit., p. 934. 

Of the freight carried 1n 1900-1 (total 25,527,575 tons), ores :fur
nished 23 per oent; lumber and logs, 15 per cent; grain, flour and mill 
atufts, 13 per oent; other a.grloultura.l and dairy products, 3 per oent; 
ooa.l and ooke u, per oent; meta.ls and machinery, 5 per oent: stone, 
aand, brick, etc., 6 per oent; live stock, 4 per oent; mtsoel, 17 p. o. 

,-Years end. June 30.--..--Year• end. May 31.---
1904. 1903. 1902. 1901 

Average miles oper.. 7,404 6,457 5,760 5,507 
Passenger earns ..••. $13,027,708 $12,161,997 ,10,886,139 $9,718,191 
Freight. .. . ............ 37,254,539 35,811,008 33,436,892 31,864,945 
Mall, express, &o.... 3,052,387 2,606,137 2,321,091 2,015,451 

Total earnings ... $53,834,634 $50,639,142 $46,644,122 $43,098,587 
Oper. exp. & taxes .. 37,227,109 33,851,672 30,00~,643 27,229,998 
Netearntngs ......... $16,107,525 $16,787,4.70 $16,638,479 $15,868,589 

Year end. ,---·Year• enaingMay31.---. 
June 30 1904. 1903. 1902. 1901. 

Total netreoetpts .... $17.596.760 $18,095,548 $18,u58, 159 $17,288,269 
Interest on debt ••••• $7,971,518 $7,475,970 $7,248,638 $7,167,352 
81nlang :fund, etc.... 225,500 230,316 234,695 299,630 
Dtv. on oommon ..... (7)3,383,324 (7)3,060,414 (7)2,737,868 (6)2,346,744 
Div. on preferred ... (8)1,791,600 (8)1,791,600 (8)1,791,598 (7)1,567,650 
Real est., oonst., &o.. 4,000,000 5,013,418 4,697,055 4,169,526 
Balance, surplus.... $224,818 $523,830 $1,348,305 $1,737,367 

The Fremont Elkhorn & Missouri Valley, lnoluded above from Feb, 
16, 1903, earned :for the year ending May 31, 1902, gross, $!,589,449; 
net, $1,377,065; oharges,$1,043,009; bal., sur., $334,056, 

OFFICERB.-Prestdent, Marnn Hughitt, Ohloago; Vloe-Presldent and 
Secretary, E. E. Osborn, 52 Wa.11 Bt •• New York; 2d Vloe•Presldent, 
M. M. Kirkman, Ohloago; Treas. and Asst. Seo, B. 0. Howe, New York. 

F ~fi::~~~Chi!!ii~t~~ie:~!~: !iu!{esVsWfl:!~1.tJa!·ef b'.~ai;,?~~1iii°k8Wo~:! 
N. Y.; Marvin Huiihitt, BJ'l'OD L. Smith, Cyrus H. McCormick, Marshall Field, 
Albert Keep, Chicago: H. C. Frick, Pittsburg, Pa.; David P. Kimball, Oliver 
Ames, Boston: ZeD1111 Crane, Dalton. Mass. 
-(V. 78, p. 583, 2333; V. 79, p. 6'711, 965. 9'70; V. 80, p. 221.) 

Chicago Peoria & St. Loul8 Ky.-RoAD.-Owns from Pekin 
to Granite City, m., 180 miles; Madison to Bridge Juno., 3 m.; 
Havana to Jaoksonvllle, Ill., 42 m.; branoh~Lookhaven to Grafton, 8 m.; 
total owned, 233 m.; traokage, Pekin to reoria, 10 m.; Granite City, 
Ill..t to Merchants' Junction, 3 m.; lnSprlngtleld, 119 m.: Madison. Ill., 
to tit. Louis Station, 712 miles. Owns majority of stock of and operates 
Litchfield & Madison Ry., Litoh:tl.eld Jot. to Madison, 4.4m.; traokage, 
J. & St L. Jot. to Litoh:tleld, 1 m.; total 300 miles. 

Reorganization of Chica.go Peoria & St. L. RR. and St. L. Chlo. & Bt. 
Faul Ry .. sold ln foreclosure Jan.8.1900, per plan in vol. 68, p. 722. 

In 1904 a msjority or 1he stock and Income bonds was d.,posited 
with a committee (Thomas Carmichael. ,H William St., Cha rman), 
under the terms of an agreement expiring Au~. 1, 1 !306, providing for 
the conversion of the moomes into first prl'lferred and present pre· 
:ferred Into second preferred stock and sale o:f the d~posited securities 
on certain conditions. V. 79, p. 2454, 

BONDS.-01 the $2,000,000 prior lien 4~8 (City Trust Co. of N. Y., 
trustee), $425,000 a.re reserved for future extensions, lmprovement11, 
eto. Of the Lttohfl.eld & Madison guaranteed 1st 5s \$1,000,00011,uthor• 

INTEREST OR DIVIDENDS. Bondl-Prlnel: 
pal,When Due, Amount 

Out.standing Rate rr When Where P~able, and by Btocu-Lut 
Cen Payable om. Dividend. 

f560,000 7 J. & J. N. Y.,Oo.'sOffloe,52 Wall July 1, 1906 
6 M.& 8. Sept. 1, 1905 1,600,000 do do 

1,528,000 6 M.&N. do do Nov. 1, 1905 
e601,000 6 M.&N. do do Nov. 1, 1905 

600,000 7 F. &A. do do Feb. 1, 1907 
1,600,000 5 M. & 8. do do Moh. 1 1909 
1,500,000 5 M. & 8. do do Moh. 1: 1910 
5,000,000 6 g. M. & N. do do May 1, 1921 
1,281,000 6 g. J. & J. do do Julfi. 1, 1924. 
1,000,000 6 g. M. & B. do do Mo 1, 1925 

436,000 5 g. F. &A. do do Feb. 1, 1907 
4.,148,000 g g. F. &A. do do Feb. 1, 1929 

500,000 M. & N. do do May 1, 1911 
400.000 5 A. & 0. do do Oct. 1, 1929 

12,455,000 5 &6 A. & 0. do do Oot. 1, 1929 
9,800,000 5 M.&N. do do Mi.y 1, 1933 

f 5,3699000 5 M.&N. do do Nov. 1 1909 
e; 9,81 ,000 5 Al5&0 do do Apr. 15, 1921 
hl 7489,000 4 Fl5&A.. do QO Aug. 15, 1926 
ml9965000 319 g . fCoupo n tnt.M.&N.; regls.Q.F. Nov. 1, 1987 

1,440,000 319g. J. & D. do do Deo. 1, 1928 
1,904,000 319g, J. & D. do do June 1, 1924. 

p 416,000 319g. A. & 0. do do Oot. 1, 1929 
N'neJuly'04 3¼g. M. & B. do do Sept. 1, 1925 
nl,940,000 31.g g. J. & J. do do Jan. 1. 1926 

2,125,000 3¼fl, M. & 8. do do Moh. 1, 1926 .a.•••·ooo I 319g. F. & A. do do Aug 1, 1936 
400 7 A. & 0 . do do Oct. 1, '04, 3lti 

528,000 319 g. J. & J. do do Jan. 1, 1936 
3,900,000 31.gg, J. & J. do do Jan. 1, 1935 
7,725.000 6 A. & 0. do do Oot. 1, 1938 

lzed issue), $600,000 will be used at present for improvement.a. V, 
79, n. 2454. Stock, common, $3,600,000; pref., $3,750,000. 

REPORT :for year to June 30 1903, In V. 78, p. 340, showed 
gross, $1,710.170; net, $3l4,156; other income $14,897; total deduo
tions, $253,759; balance, surplus, $85,302. Litoh. & Mad gross, 
$111,294; net, $41,480; int., taxes, etc., $28,866; bal., $12,614 .. Pres., 
Charles E. Kimba.11, New York; Seo'yand Asst. Treas .. H. W. Berger, 
Snr1n~eld, Ill.: Treas. and Asst. Seo., C. M. Gleason, New York.-(V, 
76, p. 431; V. 77,p. 146, 2158; V, 78, p. 340; V. 'i9, p. 902, 2454,) 

Chicago Kock I8land & Pacific KaUroad.-Inoorporated ln 
Iowa.on July 31, 1902, as an operating company, per plan V. 75 p. 
239, to take over the Chlo. R. I. & Pao. Railway. The entire oap1tal 
stock ($145,000,000) is owned by the Rook Island (holding) Oompany, 

BoNDs.-The collateral trust 4s of 1902 (authorized issue $75,000,· 
000) are secured by a pledge with the trustee of an equal amount 
of the stock o:fthe O. R. I. & P. Railway as acquired. In July, 1904., 
$69,!'i57,400 of the $74,817,100 R<Jilway stock had been aoqulred. 
In 1905 $17,225,000 of an authorized issue of $18,500,000 oollatera.l 
trust 5s of 1913 had been issued with Rook Island Co. stock 1n pay• 
ment :for $28 708,300 of the $29,000,000 St. Louis & San Franoisoo 
oom. stock. 'v. 76, p.1406. Report for year enrling June 30, 1904, 
was tn V. 79, p. 1951, showing: Total 1ncome $5,578,.l97; expenses, 
$26,263; int. on bonds, $3,495,l 13; divs. to Rock Island Co.,$1,475,000; 
bal., sur. :for year, $582,121.-(V. 76, p. 1191, 1247, 1406, 1951 .) 

Chicago Kock ll!Jland & Pacific Ky.-( See Map Rock l•land Oo. 
page• 362 and 363.J-The system extends from Ohioa.go, Ill, vta 
Oma.ha, Neb., to Denver and Colorado 8-prlngs, Col., and via Kansas 
City, Mo., to Santa Rosa, New Mex.. there oonneoting with the lines 
of the New Mexico Ry. & Coa.l Co. and :forming with them and the 
Southern Paoifto a through line to the Paotiio ooa.st; a.lso from Ta.cum• 
earl, N. M., to Memphis, Tenn .. and to Fort Worth, Tex., on the south, 
and on the north to Minneapolis, Minn. and Watertown, S. Dak., with 
numerous branohea, viz. (see V. 75, p. 1156; V. 76, p. 751 

Mileage ou,ntd- Milu. Mileage lea,ed- Milu 
Ohlo.,Ill.,toColor. Sp'gs,Col.1,064 Des Moines & Fort Dodge 
Davenport, Ia., to Terral, I.T. 710 (surrendered Jan. 1, 1905). 139 
Herrington, Kan., to Tex• Keokuk.& Des Molnes .••••• 1T 162 

homa. O. T .................. 323 Peoria & Bureau Va.lley •••• ,r 4.7 
Burl'gL'n,la.toMln'ap.,Minn. 308 White & black River Val .. _ ft 62 
Vinton, Ia., to Watert'n, S.D. 376 Little Rock & Hot Springs 
Branch lines ................. . 2,141 Western .••••••.•••••.••••• 'If 23 

4,922 
Oapital ,tock atl ownect-

Choo. Okla. & Gulf (leased) .• ,r999 
Ohio. R. I. & El Paso......... 112 
Chlo. R. I. & Gulf. . . - •• • • • • 385 
St. L. K. O. & Col, BB. and 

Kan. Clty•R, I, Ry.......... 284 

433 
'rrackage to St. Louts, Den• 

ver, Pueblo, eto .• • • • . .•••• 422 
Lines under constra.ctlon.. .• 142 

Total mileage oper. & under 
construc'n June 30, 1904 •. 7,'!99 

1,780 ,r See these oompa.ntes. 

HISTORY.-The present Chicago Rook Island & Pao111.o was a oon• 
1olidatlon June 2, 1880, with $50,0VO,OOO stock authorized. 

IB. Ju1y, 1904, $69,557,400 of the $74,818,100 capital stock had been 
deposltedper plan V. 75, p. 239, ea.oh $100 stock being exchanged for the 
following seourlt es: $100 In 100-year 4 p. o. gold bonds of the Chio. R. I. 
& Pao. Railroad (of Iowa) and $70 preferred and $100 common stock 
of the "Rook Isl'd Company" (of New Jersey), which owns the entire 
oaplt•l stock of the Railroad company. Bee statements for those com
panies in this SUPPLEMENT. 

The Union Pao111.o Interests, jointly with the Ch. R. I. & Pao., con• 
trol the Ohloago & Alton Ry., the C. R. I. & P. owning $18,790,000 
stook. v. 79, p. 1462, 2:Z06. 

In 1902, also, most of the outstanding stock of the Burlington Cedar 
Rapids & Northern and Rook Island & Peoria were acquired, and their 
roads leased trom June 1 and subsequently deedea to the O. R. I. & P. 
V.74,p. 1194,1250. 

STOCK.-In July, 1901 stockholders subscribed to $10,000,000 
addltlonal stoolr, ra.islng the a.mount to $60,000,000. See below. In 
1902 the stock was increased to $74,836,100 by ea.le of $Q,235,500 
at par to shareholders, the is1ue of$3,720,100 to take up Burl. Ced. Rap. 
& Nor. and Rook Island & Peoria mlnorlty stock and $2,000,000 to pur• 
chase the St. Louis Kan. City & Colorado Ry., and by ea.le of $880,500. 
v. 74, p. 1194; v. 75, p. 28; v. 77,p.1742. 

DIVIDENDS •••••••• ? '94 '95 '96 '97 '98 '99 to '02. '03. '04. 1905· 
since '93, P.ot ......... ~ 319 2 2 2¼ •¼ 5 yearly. 712 814 Jan., 2 

In 1904, Jan., 114; April, 3; July, l¾; Oct., 214.; in 1905, Jan., 2. 

BoNns.-The refunding 4 p. Cl. bonds of 1904 ($163,000,000 authorized 
Issue) are a first lien (either directly or 1 hrough pledge of the entire 
issues of bonds of the companies own1ng the same) on terminal prop
erty in St. Paul, Minneapolis and St. Louis, new equipment, and shops 
at Moline, Ill., and on railway lines aggregating 1,148 miles; also a 
junior lien ~ubject to existing mortgages on all the other lines of the 
system of the Kailway coaipany, aggre~attng, exclusive of leased lines 
and trackage, 5,701 miles. See General Finances below, also CIIRON· 
ICLE or Jan. 2>!.z 1905, and full statement in v. 78, p. 228,234; V. 

, 79, p . l '716. 2~u6. 'l'hey are terned and lssua':lle as follows: 
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284 RAILWAY STOOKS AND BONDS . [VOL. LXXX. 

.RAILROADS. CNTEREBT OR Dtvll>ENDS. Bond8-J:'rlno1• 
Miles Date Size, or Amo t •----------------- pal, When Due. 

For explanation of column headings, &o., see notes of of Par Outstan~o Rate pet' When Where Payable, and by Btoc7"-Last 
on flrst page of tables. Road. Bonds Value. " cent. Payable Whom. .. Dfvidend. 

Chic. Peo. ct Bt.L.-Pr. llenM., g., call at 10719.Ol.c* 230 1900 $1,000 $1,575.000 4lgg. M. & S. N. Y. office, ~2 Wtllta.m. Moh. 1, 1930 
Consol. M., $2,000,000, g., called at 105.Ool .. o* 230 1900 1,000 2,000,000 5 g. J. & J. do . do · July 1, 1930 
Income M., g. (text) non•onm , called at par EC 230 1900 1,000 2,000,000 Up to 5 p er cent when earned. July 1, 1930 
L. & M. lst M., red. 105,not guaranteed.EC. 44 1904 1,000 600,000 5 g. M. & N. N Y. offloe,52 W1111a.m. Nov. '.t, 1934. 

Oh.B.I.ctPac.BB.-COl.t.M.,$75,000,000.0e.o*&r .... 1902 1,000&:o 69,557,475 4 g. M. & N. N. Y., First Nat. Bk. Nov. 1, 2002 
Col. tr. M., $18,500,000, g., red. 102~.ce ...... o• .... 1903 1,000 17,225,000 5 g. M. & 8. New York. Sept. 1, 1913 

Chic. Bock Isla.~ Pac.By.-Stook ($75,000,000). . . . . ... 100 74,886,100 See te:n. Quar. New York. Jan. 3, '05, 2% 
lat M.,Chio.,m.,toCounoUBlnffs&br'ohes.lJs.o* 764 i877 l,OO0&o 12,500,000 6 J. & J. N. Y., First Nat. Bk. July 1, 1917 
General mortgage, $100,000,000, gold ...... o*&r 3,168 1898 l,000&c 61,581,000 4 g. J. & J. do do Jan. 1, 1988 
Col. tr. M., g., Ser.C to P, dueyrly,red.101¼.Oe.o• . ... 1902 1,000 20,916,000 4 g. M. & N. do do May, 1905-18 
Ref. M., $163,000,000, g., red 105 to '11.(Je.o*&r Text. 1904 1.,000&0 16,154,000 4 g. A. & O. do do Apr. 1, 1934 
Notes 1.1ecured by dep. of $7,500,000 ref. bonds.. .... 1904. n0,000 5,000,000 419 A.. & O. N. Y., First Nat. Bank. Apr. 1, 1905 

Do $11,250,000 refund. bonds, red. 102...... .... 1904 7,500,000 4'11 J. & J. do do July ·1, 1907 
Chio. & R. I. Elev. M., g., gu. p. & 1., red. par ... o* .... 1904 1,000 1,000,000 5 ,t. A. & O. Chloago. Oct. 1, 1924 

Ohuago St. Louil" Neu, Orleam-See ILL.CENTRAL. 
011.icaqo St. Paul Minn.~ Omaha-Com. stook •• · .••• 18,558,953 See text. F. & A. N. Y., Offloe, 52 Wall St. Feb. 20,'05 8la 

Pref. stock non-oum., inoluding eorip (see text). 11,259,911 7 in 1904 F. & A. do do F~b. 20'05,319 
.... 100 

100 
St. Paul "tmwater & Taylors' Falls 1st mort ...• o '2i 334,800 7 J. & J. do do Jan. 1, 1908 
Hud.&RtverFallelstM.,HudeontoRtverFalle.c 12 125,000 8 J. & J. do do July 1, 1908 

i878 500 &o. 
1878 500 &o. 

Oh.St.P.&Mtnn.letM.,.,; . .EiroytoL.St.C.aee'd.o• 177 1,846,000 6 g. M. & N. do do May 1, 1918 
Bt. P. & Sioux City, let'M:., ~·· $10,000p.m .. Oe.o 607 6,070,000 6 g. A. & 0. do do Apr. 1, 1919 

1878 500 &o. 
1879 1,000 

No.Wte.letM.LakeBt.C.tonrBpooneraee'd.Oe.o• 80 659,000 6 J. & J. do do Jan. 1, 1930 
Ba.ult ete. Marie & Southweet'n let M., a.eenmed.c 37 358,000 5 M. & N. do do Nov •. 1, 191& 

1880 1,000 
1890 1,000 

O.Bt.P.M.&O.M.,$30,000,000 ($15,000 p.m)Oe.o* .... 14,708,000 6 J. & D. do do June 1, 1930 
do do console., l.ntereet reduced....... ••. . 2,159,000 319 J. & D. do do June 1, USO 

1880 1,000 
1880 1,000 

Olt. Bub.-Ill.T. letM.,$30,000,000,~.red.105.EC 27 15,000,000 6 g. J. & D. N.Y •• letNat.Bk.&Chio. Deo. 1, 1928 
Chio. Dock M., assumed, red. 105 (V. 68, p. 333). .... 665,000 4. g. A. & 0. North. Tr. Co., Ch1oago. 1929 

1903 1,000 
1899 ·-----New mortgage on Chicago Dock property... . .... .... 
1
.
8
.
8 
.. 

6 
...... l,5@5,000 ...... ..... ....... . . . . ...... . 

011,ic. Term'l Tr. RR.-ch.& Gt. W.lst M., g.,aee'd.c* .... 1,000 394,000 5 g. J. & D. N. Y., Meroantile Truat. June 1, 1936 
City of Chicago purchase money mort., assumed 650,000 5 M. & N. To Oity of Chioago. May 1, 1938 
Ohfo.Term.Tra.ns1.lstM.,g.,$16,500,0001Js.o*&r "9i i897 i:OO<; 15,135,000 4 g. J. & J. S'ee text. July 1, 1947 

U,,,uago ct Western Indiana-Stock (see text).~... . .... .... 100 5,000,000 6 Q.-J. Chioa.go. Jan, 1, '05., 1.a. 
General M., gold, sink. fund, subj. to oall 105 .. o* 48 82-92 1,000 9,386,000 6 g. Q.-M. N. Y., J.P.Mor.,;an & Co. Dec. 1, 1.931 
Consol. mort~a.,;e, $50,000.000, ~old IO ... . . . o• .... 1902 1.000 11 367 000 4 g J. & J. 111.Tr.&8.Bk Chto.&NY July 1, 19152 
In addition stnktng fund July 1, 1904., held, a, $58,000; b, $172,500; c, $150,500: d, $135,000; e, $149,000; c., $521,000 (and $10,000 on 

hand): g.,$181,000; h,$1,143,000; k.$202.500: m$694,000; 0$160,000; 0$74,000; pAllins.1.; ,reoupontntereetM.&N.; reg.Q.-ll'. 

leena.ble forthwith ........................................... $15,000,000 
Issued or Issuable to an a.mount equal to the value of bonds 

so tssuAd, to acquire property,inoluding stocks and bonds 25,000,000 
Reserved to l'etire at or before maturity all bonds of the , 

ra'l.lway system falltn~ due within the next 30 years 
(none of such underlying bonds to be extended), also 
to aoquirA $25,900,000 general 4s of 1898, issuable for 
improvements, viz.: 

BONDS TO BB TA.KEN UP. 
Chicago Rock Island & Pacitto Ry_ gen. mort, <ls, here

after to be Issued, via.: 
(a) To retire at maturity first 6a of 1917 ............... '12,500,000 
(b) At not exceeding $1,u00,000 per year for addltton11 

and improvements ..... . ..... . . . ..... .. ............ . .... 16,900,000 
Burlington Cedar Rapids & Northern Ry. Co. cons. lie 

hereafter to be issued to retire: 
(a) B. C. R. & N. R v. first mortgage 1111 of 1906... . . • . . 6,500,000 
(b) Cedar R apids Iowa Falls & N. 1st mort. 611 of 1921 1,905,000 

Choctaw Oklahoma & Gulf RR. (see that Co.) consol. 
rss, hereafter to be issued to retire '6,600,000 C. 0. 

~c~g~-:0::¥:11:i!dmir,~~~y~~gU~!~f ·1002· cdioctaw 11
•
500

•
000 

Oklab.oma & Gulf stock colle.teral) .. . ................... 22,'10,000 
Six per cent notes of 1905 of D.R. Franct11 and John 

R~~fi~1ai~zl5~~2~1!~~! ~~~~~,i:o~: !n~~t6Js ·oiisi21i.'.' '•~:~ 
Choctaw ok.laha.. & Gull RR. equip. trust certificates... 2.860,000 

---- 82,025,000 
Reserved to provide 75 p. o. of purchase price of securities 

of other companies hereafter acquired . __ .. . . • . . . . . . . • . . 13,500.000 
Reserved to be tseued at not over $2,500,000 yearly from 

Jan. 1, 1904, for fut,n l'e improvements and equipment . . 27,475,000 
O! the @eneral 4s of 1898, the remainder untssued a.re available as 

follows : $25,900,000 at not over $1,000,000 per annum for perma
nent improvements and additions, tnoludinQ: eqntpment, an<1 $12,· 
500,000 to retire the 1st 6s of 1917. TheBa.nli ers' Trust Co. of New 
York is trustee. Bee Mort. A.b11tract in V. 66, p. 522; V. 78, p. 228. 

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are 
secured by deposit of all the stock of the Choctaw Oklahoma. & Gulf 
RR. (see that company). V. 74, p. 775,829,936, 1356. 

As to Chio. R. I. & Pao. Elevator mortgage, see V. 79, p. 2590. 
GENERAL FIN.AN0ES.- In Dec., 1904, $33,90,,000 first and refunding 

4s had been issued, of which $25,558,000 were sold to pay for capital 
expenditures heretofore made, including purchase or $18,790,000 
Chtoago & Alton stock and f nr obligations maturing in 1905. In Jan .• 
1905. the issuance of bon 1s under sections 2 and 3 of article 1 of said 
mortgage was warranted to a total of $~0,000,000 (including a. part 
of the $33,904,000 Just mentioned), by expenditures aggregating 
$46,271,939 made since Jan. 1, 1901, viz.: 
Acquisition, oonstruotton and completion of 1148 miles 

of new rall?oad, on which they are a. first lien ...... ...... $32/ 28,548 
Shops at Moline, Ill................... .... ..•••• ............ 1,763,749 
Terminals at Minneapolis and Bt. Paul ........... 10... ...... 980,986 
New equipment . ---·--· ................................. 10,998,656 

Compare CHRONICLE of Jan. 28, 1905, and v. 79, p. 2206. 
LATEST EARNs.-5 mos. ( 1904 .•••• . 8ro~e,$19,41..J9,912; net, $6,636,82t? 

July 1 to Nov. 30. S 1903 ...... Groes, 21,0o6,3~8; net. 6,757,306 
For 3 mos. ending Sept. ao, 1904, net, $4,048,720; other income, 

$221,440: Int , taxes, eto., $2,318,538; dividends, $1,683,324; ba.l., 
sur., $268,298. 

ANNUAL REPORT.-Report for the year ending June 30, 1904, was 
1n V. 79, p. 1700, 1716, 1951: see also editorial. 

1903-04. 1902-03. 
Miles operated............................... 7,205 6,978 
Passenger earnings .......................... ,11,697,033 $11,490,544 
Freight earnings ............................. 31,167,006 30,917,281 
Mall, express, rentals, ero.... ............... 2,105,452 1,968,795 -- -

Grose earnings ................ ........... ,44,969,491 $44,376,620 
Net earnings................................. 13,194,598 16,317,455 
Other inoome . • •••••• ••• . • ••. •••• •• . •• ••• .. 1,333,833 1,671,487 

Total income ............................. $14,528,431 
Taxes ............ ____ ......................... , $1,437,578 
Interest and rentals................. . ..... • 7,062,655 
Dividends ................................... (8%)5,985,060 

$17,988 942 
$1,319,300 

7,0~6,731 
4,680,766 

Ba.la.nee............. ... ... . ....... •• • • .. $43,138 $4,892,145 
OFFICERS.- Chairman of Boa.rd, D. G. Reid; President, B. L. Winchell; 

Chairman of Exeo. Com., Vioe•Pres. and Gen. Counsel, Robt. Mather; 
Seo. and Treas., George H. Crosby. N. Y. office, 71 Broa.dway.-(V. 79, 
p.161,1022,1461, 1961,2205,2587,2642,2696,2794. 

Chicago St. Paul 1'Ilnneapolls & Om.ab.a Ry.-(Bee Map Ohi· 
cago "North Wutenl..)-ROAD.-Main line-Elroy, Wis., to Omaha, Neb., 
593 miles; other lines, 1,083 m.; total, Jan. 1, 1904, 1,676 m., of which 
1,607 are owned and 69 miles leased. V. 69, p. 1147. '.Phe Chippewa 
Valley & Northwestern Ry.,whioh was incorporated to construct a line 
from Rio~ Lake, Wis., northeast about 100 miles, of whioh 36 miles 
were operated in Jan., 1904, and the Eau Claire Chippewa Fa.lie & 
Northeastern Ry., of which 49 m.1rom Chippewa Falls,Wls., to Yellow 
River, operated in Jan., 1904, were acquired in Oot., 1904. 

HlsTORY.-ThiB was a consolidation July 1880, of the Chicago Bt. 
Paul & Minneapolis, the North Wteconein and the St. Paul & Sioux City. 

In November, 1883, Chicago & North Western Ry. purchased con
trol, viz., $9,320,000 oommon and $5,380,000. preferred. 

BTOCK.-Authorlzed common, $21,403,293 ; prefem-ed, $12,646,833, 
Held by the company Dec. 31, 1903, common stock and sorip, $2,844,• 
340 preferred stock and sorlp, $1,386,921. Preferred stook has a. prior 
rip-,ht to non•onmulative dividend of 7 per cent; but common is never 
to receive more than ts pa.Id on preferred. 
DIVS.- } '91 '92 '93 to '96 '97 '98 '99 '00 '01 '02 '03 '04 1905 
Com.,% •• . . None. 2 2 319 5 5 8 6 6 Feb.,3la 
Pref.,% 4 619 ------7 per ann. (319 F&A.) __ ___, Feb .• 3Js 
BoNDs.-There are $75,000 Minneapolis Eastern 1st m. gua.r. 7s 

due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned. 
Chloago Bt. Paul & Mtnnea.polle let 6e, due 1918, and North Wisconsin 
let 6e, due 1930, a.re exohangeable at option of holder at any time, 
dollar for dollar, for coneol. 6e of 1880, due 1930. V. 68. p. 521. In 
1003. sold $2,000,000 3'11 p.c. console. V.76, p. 653,704; V. 77,p.2389. 

LANI>s.-Sa.les 1903, 12,465 a.ores, $118,046; unsold, 194,936 aores. 
LATEST EARNINGB.-From Jan. 1 to Nov. 30 (11 months), groBB, 

$10.412,542 in 1904; $10,999,755 tn 1903. 
REPORT.-Year now ends June 30. Report for 1903, v. 78, p.1443. 
Year ending Dec. 31- 1903, 1902. 1901. 

Grose earnings ................ $12,055,271 $11,907,525 $11,196,104 
Operat'g expenses and taxes. 7,726,662 7,483,253 7,014,270 

Net earnings ............... $4,328,609 $4,424,272 $4,182,134. 
Net rentals paid............... 121,283 111,876 109,785 
Net int.on debt (leesotherino.) 1,455,600 1,394,059 1,343,097 
Div. on pref. stock............ (7)787,976 (7)787,976 (7)787,976 
Div. on com. stook ............. (6)1,113,315 (6)1,113,300 (5)927,750 
Appropriation forimp'te...... 500,000 600.000 600,000 
Surplus of RR. Co............. $350,435 $417,061 $413,526 
Net rrom land ea.lee........... $118.046 $123,656 $110,906 
-(V. 77, p. 2389; V. 78, p, 1443; V. 79, p.1955; V. 80, p. 222.> 

Chicago Sob'wav Oo.-Incorporated in New Jereev on Nov. 21, 
1904. Has acquired over 98 per cent of the $30,000,000 Illinois Tun• 
nel Co. stock, which has oompleted 27 miles of narrow-gauge eleotrto 
tunnel railroad ror the transfer of freight from the various railroad 
terminals to the down-town business district and proposes to develop 
and extend the system. Conrrolled by interests Identified with the 
leading ra.llroa.ds enterin~ Cbioago. Also owns entire stook of Illi· 
note Telephone Construction Co., the Tunnel Co . operating over 8,000 
telephones, to be increased to 10,000. V. 79, p. 2794, 2588, 2455, 
50 l; V, '78, p. 820; V. 80, p. 163. · 

Stock a.uthorizett, $50,000.000, of which $10,000,000 to remain in 
the treasury; pa.r of shares, $100. Bonds, see table above. V. 80, p. 
163. Directors of Illinois Tunnel Co. now include the Presidents ot 
the Bt. Paul, Atohteon. Rook Island, Alton, Erie, C. B. & Q., Union 
Pa.olfto, etc. V, 79, p. 2796. Pres., A.G. Whet,ler. V. 79, p. 25~8, 2794 

Chicago Terminal Tram1Cer KK.-PROPERTY.-Conelete ot 
passenger and freight termilla.le in city of Chicago, lines of ra.11-
way leading thereto, and a. belt line around the city. Company 
owns 760 a.ores of land in and a.d1a.oent to the otty, of which 50 a.ores 
are in the centre of the business district; also includes 7,500 feet of 
dook property on Chloa.go River. Nearly all land, including that upon 
which tracks have been bnllt. ts owned in fee. Track owned, H4 miles; 
lea.see :from Chica.go Junotion Ry., 10 miles; trackage, 7 miles; total, 
101 miles: 2d track, 52 m.; etdinge, 114 m.; total all tracks. 268 miles. 

HISTORY.-A reorganization in June, 1897, of Chioa,go & Northern 
Paolfto and Chio. &Calumet Term •• plan V. 64, p. 888, 898. 

BEORGANIZA.TION. - A oommittee (Henry w. De Forest, Chairman) 
representing the holders or large amounts o! stocks a.ud bonds.1. wlll 
prepare a. plan of rl'organizatton. Guaranty Trust of N. Y. oner to 
purchase Jan., 1905, coupons on the general 4s. V. 80, p. 116. 

Hallga.rten & Co. of New York requested bondholders to communi
cate wttll them before ta.king steps. V. 80, p 221. 

TENA.NTS.-Ba.lt. & Ohio, Chicago Great Western, Chloago Junotton 
Pere Marquette (the last named since Deo., 1903). As to this and 
other Important changes in 1903, inoluding termination of St. Louis 
Peoria. & Northern tenanoy, see V. 77, p. 94'8, 2158; V. 79,p. 901. Min
imum rentals receivable from tenants a.mount to $513,500 annually. 
Bee V. 79, p. 2084. 

SECURITIES.-Stock-$13,000,000 oommon and $17,000,000 4 p. o. 
non-cum. pref. 01 the $16,500,000 1st 4e, $1,305,000 a.re reserved 
to retire assumed bonds. V. 79, p. 901. 

LATEST EARNS.- 5 mos. l 1904 ...... Groee, $664,780; net, $242,343 
July 1 to Nov. 30. 5190~ ...... Grose, 711,056; net, 287,397 

REPORT.-Report for year ending June 30, 1904, given in V. 79, p. 
900, show~ gross, $1,~70,765; net, after deducting taxes, $427,459; 
interest, $u29,400; bal., def., $201,941. . 

Pree. and Gen. Mgr., J. N. Faithorn, Chicago, ill.; Seo and Asst. 
Treas .. W. T. Wisner 2d, 30 Broad Bt .• N. Y. New directors Oct •• 
1904, V. 79, p. 1641, 2084.-(V. 79, p. 2084; V. 80, p. 116, 162, 22L,) 

Chicago lJnlon Tran■Cer Ry.-V. 72, p. 872; V. 73, p. 1207. 
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J .A.N., 1905. j RAILWAY STOCKS AND BONDS. 285 
RAILROADS. 

Miles Date Size, or INTEREST OR DIVIDENDS. .Bona.-rl'lAOl· 

Amount i,al, When Due. 
For explanation of column headings, &c .• see notes of of Par Outstanding Rate r,er When Where P~a.ble, and by Btocu--Last 

on fl.rst page of tables. Road. Bonds Value. Oen . Payable om. Dividend. ----- -
011,kago ti West M"ichigan--Bee PERE MARQ. RR. 
OAkago WiBconrin " Minnesota-Bee WISOONSIN C ENTB AL, 
Chihuahua ti Paciftc-lst M., $2

0
000,000, ina .. 125 1899 1,000 $2,000,000 5 g. M.&N. N. Y., Off., 80 Br'dwa.y. May 1, 1949 

Ohocta'UJ ~ Memc,his-See CHOO. KLAH. & ULF. 
Oh.oc. Oklah. ~ ulf RB.-Gen. (now 1st) M., gol<1.c,. 283 1894 1,000 5,500,000 5 g. J. & J. N. Y., First Nat. Bk. Oct. 1, 1919 

Choe. & Mem. lstM., $3,750,000, ass'd.GP ... c* 282 1899 1.000 3,525,000 5 g. J. & J. do do Jan. 1, 1949 
L.Rock B'p;e 1st M .• ass'd, p;., red. (text) ... GP.c* 96i 

1899 1.000 335,000 6 g. J. & J. Philadelphia., Pa. July 1, 1919 
Consol. M. (see text), $30,000,000, gold .GP ... c* 1902 1.000 5,411,000 5 g. M.&N. do do May 1, 1952 
Cartrusts,~old GP .... . .. . .......... . . . . ...... c* .... 1900 1,000 50,000 5 g. A. & o . Phlla..d:irard ~t Oo. Oct. 1, 1905 

Ber. B, $70,000s.a.toAug.'06then $75,000.GP ---· 1901 1,000 510,000 5 g. F. & A. To Aug. 1908 
Ser. c .. Apr., yearly. beglnnini 1903.GP. ·••••· ··-· 1902 1,000 1,320,000 41g g, A. & o. do do April, 1905-10 

Oin. Bluffton ti 011.ic.-lst M . . $1, 00,000. g . . . ... . .... 1903 1,000 See text. f> g • M. & B. N. Y., Tit. Gu. & Tr. Co. Sep~ 1, 1933 
Oin. Dayton ti Ironton-See OIN. fl.Al(. & DAYTON. 
Oin. Find.~ Ft W.-lst M., g ., guar., end. red.N.c* 92 1903 1,000 1,150,000 4 g. M. &N. N.Y., No. Am. Trnst Co. Nov. 1, 1923 
Oin. Ham. ti Dayton-Com. stock ..•...•... . ... . .. .. ---· .... 100 8,000,000 See text. Text. Cincinnati. Dec.24.,'03, 2% 

Pref. stock, A & B, 4 p.c. cum., gnar. (call at par) ---- ---· 100 See text. 41n1904 Q.-J. do Jan. 5,'05,1~ 
do "Eagle" 4 f:.c. cum., gua.r. (call at par) ··-· .... 100 See text. 41n 1904. 8.-M. do Dec .• 1904,1 

Pref. 5 p, c . (V.69, p. 300) non•cum., $8,000,000 ·60 is15 JOO See text. 51n 1904 .-F. llo Nov.8 . '04, 11' 
Consol. roort. (DOW let) $ & £,Bink.fund. .. U8.C* 1,000 2,!'>95,000 7, 6, 5 A. & O. N. Y., H.B.Holllns & Co. Oct. 1, 190!') 
lecond mo~age, gold ......•...•.....•..••...••. c .. 69 1887 1,uoo 2,000,000 4lgg. J. & J. do do Jan. 1, 1987 

60 1892 1,000 J. & D. do do Junel, 1942 Qeneral mo gage. $7,800,000, gold ..•... . Me.c* 3,000,000 5 g. 
Refunding mort., $2~.000,000, ~old.U•m ... c*&r .... . 19M l,OOO&c 9,977,000 4 g. J. & J. do do July 1, 1954. 
New. mort., $5~000,000 authorized Ce •••••••••• ·95 1905 ---· 
Oin. Dayton & hicago, let mortgage .••••...•.•• 1892 1,000 
Ctn. Day. & Iron., 1st M., g., gn.(assumed) .. oe.c· 164 1891 1,000 
Dayton & Michigan, let mort., gua.r. p. & 1. end.c 142 1881 1,000 

Oin. Ind,. ti Wut-Ind. Dec. & 1 not gna.r .. Ce .••••••• l 264 11895 1,000 
W. 1st M. g .• red. at 110 . . gua.r. p. & 1. (end.)c, 1895 1,000 

0.1.& W. lst& ret.M .,$8,200,000g .. gn.,p.&1.enN o. . 361 1903 1,000 
Oin. IntPr•Terminal BB.-lst pref. stock (see text) Text. .... 100 
Cincinnati Lebanon ~ Northern-let mortgage. c 38 1886 1,000 

lstcon.M.1111,500,000g.gn.p.&i.en. (V. 75, n.1398) c.. 52 1902 1,000 
Oin.tl M1Ut. V.-lstM.$2,000.000,g.gu.p. &fend. Fe.. 14~ 1R98 1,000 

Chlc~o & W etJtern Indiana KK.-Owns a valuable terminal 
system of roads aff'ording entrance Into Chicago to the roads named 
below. Its lines extend from Dt}a.rborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
Cragin 16 miles, and to South Chicago, 5 miles ; t.ota.l, 48 miles; total 
track, in:cluding 2d, 3d, 4th tracks and sidings, 236 miles; also ownP 
about 1,000 acres of real estate, passenger and freight yds., warehouses, 
elevators, etc. The Belt Ry. of Chicago leases and operates 82 miles of 
the 236 miles owned by the Ch. & W. I., its securities being all held by 
the companies lea.sing the Chicago & W. I.; see V. 60, p. 1058. 

LEASES.-This compa.nY"e road and terminals are leased under per• 
petual contracts to the Wabash, the Grand Trunk West., the Chica,;co A 
Ea.stern Illinois, the Chica.go & Erie and the Chicago Indiana-polis & 
Louisv1lle, ea.ch of which five companies owns $1,000,000 stock. They 
are also leased to the Atchison, the Elgin Joliet & Ea.stern and the Belt 
Ball.way. The annual rentals must always exceed by at least 20 per 
oent the interest on the bonds outstanding. V. 78, p. 819. 

DIVS.-l '92-94. '95. '96. '97. '98 '99. '00. '01. '02. '03. 1904. 1905. 
Per cent.~ 6y'rly. 71i3 6 6 6 6 6 6 6 *6 6 Jan.,119 

• Also from accumulated surplus, 825 p. o. May 1, 1903. 
BoNDs.-The general mortgage bonds are drawn at 105 and inter

est tn such annual a.mounts as will retire the debt by maturity. 
Of the consoL 4s of 1902 (authorized issue $50,000,000) $6,582,000 

has been sold on account of track elevation and other improvements, 
_., 786,000 additional were used to refund bends canceled by opera• 
tion of the s1nking fund, $9,584,000 a.re reserved t,o retire under
lying bonds and $29,049,000 tor future additions equal to at least 
the par value of the bonds issued. V. 75, p. 732, 906, 

A.lnmAL REPORT-Fiscal year ends Dec. 31. Report tor 1903 was tn v. 78, p. 2439, showing gross income, $1,3U~,582; hlterest, etc., $998,-
112; divs., $300,000; bal., sur., $17,,70.-(V. 79, p. 2205.) 

Chihuahua & Pacific KK.-Completed Apr., 1900,from Chlhua· 
hua., Mexico, to Mina.ca, 125 miles. Extension from Elca.rpio Jct. to 
Temosa.chic, Mex., 55 miles, was under construction in Oct., 1904. 
See Kansas City Mexico & Orient statement tAnd V. 71, p.181. Stock ts 
$2,500,000; par of sha.rea,$100. Bonds, seetableabove.-(V. 79,p. 902.) 

(lhoctaw Oklahoma & GuHKR.-(Bee Map of Bock I11land,.J 
Road, Owned- Miles. I Bl'anches to ml.Des........... 27 

Hopefl.eld, Ark., via Sayre, Leaaed-
0. T ., toTex. State line .••. 648 Whtte&Black RiverValley, 

Ha.1leyv1lle. I. T .• to Ardmore. 118 BrinkleytoJ'ksonport.Ark. 62 
Tecumseh,O.T., toAsher,O.T. 25 Little R. & Hot Spr. West., 
Geary O. T., to Alva and I Benton to near Little Rock 23 

Anthony. Kan .•. ...... . .. 137 Trackage..................... 4 
Hot Springs, Ark., to Benton --

and Malvern ... .. .......... . 39 I Total ......... ....... ...... 1,105 
Haileyville to Wilberton..... ~2 I 

STOOK.-Common stock, $9,827,500; pref., lS p. c. cum., $6,000,000, 
all owned by the Ohio. Rock Island & Pacific Ry., which in 1904 leased 
the road for 999 yea.rs from Mar. 24, 1904, the rental covering interest 
on bonds. DiVidends paid to Dec. 31. 1903, see SUPP. of Jan., 1904. 
See V. 74, p. 775, and also p. 829, 986. 1354; V. 78, p. 401. 

BoNDs.-The consoL mortgage of 1902 is tor the authorized a.mount 
of $1,000,000 on the coal properties and $15,000 per mile tor each 
mile of railroad now owned or hereafter constructed, an a.mount 
equal to the outstanding gen. and 0. & M. 5s being reserved to retire 
the same. Full data. in V. 77, p. 23:,6. Chic. R. I. & Pac. Ry. '8 of 
1904 a.re reserved to take up console of 1902 issuable to retire $5,-
500,000 general 5s and also car trusts. V. 78, p. 234. Little Rock Bridge 
6s a.re subject to call at 105 tor sinking fund of $20,000 yearly. V. 71, 
p. 602. Car trusts, see table above; V. 73,p. 1312, 1356; V. 74, p. 727. 

REPORT.-Balance sheet, etc., 1n V. 77, p. 2336. Year end. June 30. 
Year Gross. Net. Other inc. 011.argu. Bai .. sur. 

1902-03 ..•• . $6,251,658 $2,120,951 $19.983 $1,101,659 $1,039.275 
Report for 1900-01 in V. 74, p.149, 203, 212.-(V. 78, p. 988, 2598.) 
Clnclonatl Bluff'ton & Chicago BK.-Projected from Hunt

ington to Union City, Ind., 70 mtles, of which Blufl.'ton to Portland, 
29 miles, completed. In July, 1904, William 8. Fleming was appointed 
receiver; llabiUties were estimated at $300,000, mostly secured by 
$750.000 bonds held as collateral. V. 79, p. 268, 626. Stock. $1,-
125,000, all of one class, issuable at $15,000per mile; par of shares 
$100 each. Bonds, see table above. Pres., s. H. Bracey: Sec .. CllaTles 
Blackhurn;" Treas., John Tra.ise. Office. 616 Tribune Building, Ohi
oago, m.-(V. 78, p. 1167; v. 79, p . 268, 626.) 

0ln<'lonatl Findlay & Fort Wayne Ky.-(See Map of nm· 
Hann. & Dayto ... )-Owns Flndlay, 0., to Fort Wayne. Ind., 80mllesi 
also connecting llDk with the Ctn. Ham. & D. from Delphos to Clover• 
dale, 12 mJles, completed Oct. 15, 1904, V. 77, p. 88, 694. Leased 
to Cincinnati Hamilton & Dayton tor 99 years from Nov. 1, 1903, with 
privilege of renewal for like periods torev1:,r. V. 78, p. 286. Stock, 
$1,250,000, all owned by the Cin. Ham. & Dayton, which guarantees 
bonds, principal and tnterest. Mort~a.ge is limited by spe<'ia.l agree• 
ment to $1.150,000. or about $12,500 per mile. Bonds a.re subject to 
call at 10219 and interest. V. 78, p. 286, 342, 701. Form of guaranty, 
V. 78, p. 701. For 3 mos. ending Sept. 30, 1904, gross, $44,820; net 
$16,198; Int. and taxe~, $12,685; bal., sur., $3,513.-(V.79, p. 2696.) 

0ln. Georget. & Portamouth RR.-Bee STBEE'I' RAILWAY SUP. 
Cincinnati Hamilton & Dayton Ky.-(See M4.p.)-Opera.tes a 

direct line between Clnoinnati and "Toledo, Ohio, with branches. 

See text. 4~ g. J. & J. do do 
Apr:· 1; .i9•i 1,200,000 4 A. & 0. do do 

3,500,000 5 g. M.&N. do do May 1, 194.l 
2,728,000 5 J. & J. do do Jan. 1, 1911 
2,229,000 5 g. J. di; .J. N. Y., Central Trust Co. Jan. 1, 1935 

933,000 5 g. J. & J. do do Jan. 1, 1985 
4,672,000 4 g. J. & J. N. Y., Hollins & Oo Ja.n. 1, 1953 

See text. 4 
J ... & .. J. 01nn., Cen.·Tr:&s.D.Co. Ja.n:·1;·i016 200,000 5 

891,000 4 g. M.&N. do do Nov. 1, 1942 
1.600.000 4 ll. F. & A. N .Y., Farm. L. & Tr. Co. Aug. 1, 19~8 

Boadowned--(,i8eethiBOo.)Miles. Proprietary roads- Milu. 
Cincinnati to Dayton, O ..•••••• 60 Cincinnati hid. & Western .•. 11379 
Dayton to Dean, 0 ...••••.•.... 176 Cincinnati & Dayton •.•••.••••• 14. 
Dayton tt> Delphos, 0 •••••••••• 98 Columbus Flndlav & Northern. 18 
Trackage ..••••••••••••••••••••• 13 BowJing Green RR .•••••••••••. 21 

Roads leased- Piqua & Troy Branch.......... 8 
Dayton & Michigan .••..••••• 111421 Pere Marquette RR ...••••. x2,396 
C1nc1n. Find. & Ft. Wayne .... ,r8o Ohle. Ctn. A Louisv •.••..••. x264 
Home Avenue RR..... .. ........ 3 -
-- , Total of all ......•....•••. 3,675 

x Control acquired in July, 1904.. See separate statements. 
Has control of the Pere Marquette RR.; also owns Dayton & Unton 

Jointly w1th Olev. Ctn. Ch. & St. L. and jointly wtth Southern Ry. con
trols Oln. New. Ori & Tex. Pac. Ry. V. 75, p. 978. 

NEW CONTROL. ETC.-In Dec., 1904, H.B. Hollins & Co. acquired a 
majority of the $8,000,000 outstanding common stock and most of the 
$5,000,000 2-year non-inte:rest bearing notes, convertible at the op
tion of the company at any time tnto common stock, whioh were issued 
1n July, 1904, m pa.rt payment for $11.000 000 of the ,tll4,145,500 
outstanding Pere Marquette common stock. The entire stock of the 
CWca~o Cmctnnatt & Louisville ha.s been secured through the issae of 
$3.500,000 Pere Marquette collateral trust bonds, guaranteed by the 
c. H. & D. See also BONDS below. 

The stockholders on Jan. 12, 1905, authorized a lease of the Pere 
Marqu11tte RR. for 99 yea.rs or longer: the lease of the portion of the 
Chic. Cln. & Louisv. located in the State of Ohio and the guaranty of 
certain bonds, etc. V. 79, p. 2696; V. 80, p. 162. Under lease of Pere 
Ma.rq., the C. H. & D. guarantees 5 p. c. on common stock, $12,► 54,· 
500 of the $16,000,000 outstandtng being owned by the 0. H & D. 

Toledo Terminal & Railway bonds, see that company. 
Official statement showtngcapita.llzation 1n 1904, mileage and earning 

power of the entire system see V. 79. p. 626, 680. See BONDS below. 
STOOK.- In 1904 most of the $6,925,500 5 p. c. pref. and $1,074,600 

4 p. c pref. stock was purchased for retirement by the company at 
$110 and $100 per share, respectively. V. 79, p. 733, 786, 902, 1461. 

DIVIDENDS since consolidation- Nov., 1895, to Nov, 1904 
Preferred, issued 1n 1895 ............... ~•······ 5% yearly (Q·F) 

On common 2 p. c. pa.Id Dec. 24, 1903; none since to Jan., 1905. 
BONDB.-The stockholders onJ an.12, 1905, authorizPd a new mort to 

secure $50,000,000 of 4Jg p. c. bonds, of which $25,000,000 to be 
reserved to rettre at or before maturity a like a.mount of existing 
bo ,,ds shown tn table (none of which, except the Dayton & Michigan 
bonds, can bA extended). V. 79, p. 2696; V. 80, p. 162. 

The rerunding 4s of 1904 cover all the road directly owned, the 
leases of the Dayton & Michigan and Findlay Fort Wayne & West
ern, and are turthe1· secured by deposit of $11,000.000 Pere Mar
quette common stock and $7,115,800 (entire stock issued) nf Cin
cinnati Indiana.polis & We~wrn RR. Of the bonds, $9,977,000 were 
sold to provide for purchase of Pere Marquette stock and improve
ments. V. 79, p. 212; V. 80, 162. 

GUA.RANTIES.-Guaran~s securities of Ctn. Ind. & West .. Dayton & 
Mich. and Cin. Find. & Ft Wayne; also $933,000 Ind. Dec. & West. 5s and 
$6,000,000 Pere Marquette refund. 4s and$3,500.000 col. trust bonds. 

REPORT.-Fiscal year ends June 30. Report in V. 79, p. 1952. 
Yea,.end,. Junego- 1904. 1903 1902. 

Miles operated..................... 1,015 1,015 971 
Gross earnings .•••••.••.••••••••••• $8,272,151 $8,124,021 $7,0!'.\4,717 
Net income ......................... 2,210,425 2,628,486 2,204,059 
Deduct tnt.erest on bonds.......... 1,068,608 1,055,571 1,041.466 

Div. pref. stock D. & M. RR. ..... 96,900 96,900 96,900 
Div. com. stock D. & M. RR..... 84,066 84,066 84..066 
Div. com.stock Home Ave. RR.. 5,000 4,000 3,268 
Div. pref. stock O. H. & D. Ry... 389,237 889,228 889,225 
Div. com. stock C. H. & D. Ry... .. ...••. (2%) 160,000 
Div. com. stock O. I. & W. RR.. 167,322 126,798 

Total .•••••.•••••.••.••••.••.•••. $1,811,184 $1,916,564 $1,614,926 
Surplus.............................. $399,293 $611,922 $589,133 

OFFTCERs.-President, Eugene Zimmerman; Vice·Pres.,Russell Ha.rd• 
ing; Gen Mirr •• J. A Edson; Sec., 0. L. Horton; Treas., F . H. Short. 
N. Y. olHce. 66 Broadway. 

Direct0rs.-Eu1Zene Z immerman. H.F. Shoemaker. Lawrence MaxwPU, J.B. 
Foraker and Rudolph KlevbOlte. Cincinnati: Chas. A. Otll:• Jr .• Cleve ll\nd: G. M. 
Cummtnll (Chairman). Alfred Sl!ltt, Arthur •.rurnbull, James N. Wallace and 
James Phill•os Jr., N.Y.; Tnom11s I-{. Tracy, Toledo: Alex. B Pierce. St. Lout,. 

Executive Comwlttee.-Eogene Zlmm erruan . James N. W 111lace, Arthur Turn
bull, Georlle M. Cummlnll and Thomas H. Tracy,-(V. EO. p. l tl 2.) 

<Jlnclnnatl & Indiana WetJtern KR.-Mer~ed in June, 1903, 
in Chicago Cincinnati & Louisville RR.-(V. 74, p.1195; V. 76, p.124.7.) 

Cincinnati IndlanapollB & Western RH.-rse-, Map o. H. 
~ D.J - Ha.milLOn, 0., to Springfield, , ll., 296 miles; Sidell . ID., to West 
Liberty, 78 miles; trackage. West Liberty to Olney, 8 miles: total, 382 
miles. A con11olldation 1n Sept., 1902. of the Cincinnati Hamilton & 
Indianapolis Ry., Indiana Decatur & Western Ry. and Sprinldleld & 
Decatur RR. V. 75, p. 239,289, 497, 732. Stock auth, $8.~00.000; 
issued, $7,115.800; all owned by O. H. & D ., whtch received dividends 
thereon 1n 1902·3, $126,798; 1n 1903·4, $167,322. 

BoNDs.-The "first and retuuding" 4s of 1902 ($8,200,000 author• 
ized issue) are guaranteed. principal and interest, by O. H. & D. by 
endorsement on ea.ch; $4,722,000 were issued in exchange tor exist· 
ing bonds, of which $50,000 1n the Cln. Hamilton & Dayton treasury; 
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R A ILROADS. INTEREST OR DIVIDENDS. Bonas -- ..t:'rlnct 

Miles Date Size, or Amount pal, When Due 
l'or explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payaole, and by 8iocks-La8ti 

on first page of tables. Road. Bonds Value. Cen t . P ayable Whom. Dividend. 
-- ----

Oin • .. v. O. d! Tex. Pac. Jc. - Com. stock, $3,000 ,000. ..... ---· $100 $ R,OOO.OOO 
1
see text. Text. Cincinnati. Sept. l,'04., 2% 

Pref. stock, 5 per cent , cum., $ 3,000,000 --·· -·· · .... ioo:i 100 2,00U,00:) 5 in l90-l Q.-M. do Dec. l, '04,114 
Equipment bonds, due about $85,000 semi-ann. -.... 1,000 1,105.000 5 M . & 8 . New Yor k, Blair & Co. Mr.'05-Mar.'ll 

Cincinnati Northern-lat M., $3,000,000, g.G.c~&r ·s6 1901 1,000 1,000,000 4 J & J . N. Y., G uaranty Tr. Co. July 1 , 1951 
Oin. Richmond d! Ft. W.-1at mort. , gold, Int. gu.o* 1871 1,000 1 ,800,000 7 g. J. & D. N. Y. , Win slow, L. & Co. June 1, 1921 
<Jlearfteld d! Mahoning-Stock, 6 per cent rental.. 0

26 
...... 50 7fl0.000 6 J. & J . Checks malled. Jan. 1, 1005 

lat mortgage, gold, guar. B. R. & P ....... G.o*&r 1893 1 ,000 650,000 5 II:, J. & .T. N. Y., 36 Wall Street. Jan 1, 1943 
OtetJel'd .Akron d! Oolumb.-Stock, $ 4.,000,000 .••••. 100 4,000,000 2 in 190! M . & S. Checks maile :.1. 

Gen. mortg:f.e (now 1st,) g. . . .. . ••...• .• ••••• i77 1887 500 &o. 1,800,000 5 g. M.& S. Hamilton Tr., B' klyn. 
s:E_t. 24, '04, 1 

oh. 1 , 1927 
1st consol. ., $4,000,000, { guar., p. & t.. end. 

188 1 
1900 1 ,000 1,023,000 4 i,:. F . & A. N. Y., Winslow, L.&Co. Au11:. t, 1940 

gold, sinking fund . .. . . • not guaranteed .... 1900 1,000 723,000 4 g. F. & A. do do Aug. 1, 1940 
Vle11eland Cinc(nnaU CMeago .t St, Louis-

Common stock ($28,700,000 authorized). . • .... . ---· ·--· 100 27,997,700 41n 1904 M. & S. N.Y.,J. P.Morga.n&Co. Sept. 1, '04, 2~ 
Preferred stock, 5 per cent, non-cumulative .....•. 

i75 isso 100 10,000,000 51n H)04 Q.-J. do do Jan. 20,'05,l~ 
C. I. Bt. L. & C. con. M.,dra.wn at 105, s.f.1 p. c.o" 1,000 661,000 6 M.&N. do do May 1, 1920 

Gen. lat M •. $10,000,000 g.i s.f. not dr'n.Ce.c&r 
39i 

1886 l,OOO&o 1.::.~8,000 4 g. Q.-F. do do Ang. 1, 1936 
Cleve. Col. 01n. & Ind. Conso . mort. (see t ext) .. . 1874 1,000 4,138,000 7 or 6 g. J. & D. do do June 1, 191' 

Gen. consol. mort. ($12,000,000) fold .. lJ■.c*&r 391 1884 1,000 3,205,000 ; g. J. & J. do do Jan. 1, 1934. 
Indian & Bt: L. 1st M., 1n 3 ser. of$ 67,000. lJs.c 72 1869 1,000 2 ,000,000 Various do do July 1, 1919 

2d M.($2 000 000),~ld Indian~. to Terre Ho. 72 1882 1,000 500,000 6 g. M.&N. do do Nov. 1, 1912 
01.Ctn.Ch.&St.L., Wh1 Wat. Val. iv, ht, g.Ce.o" 62 1890 1,000 650,000 4 g. J. & J. do do 

~r. & Col. Dtv. (Col. s$. &Ctn.~ lstM.,g.Ce.o* 45 1890 500 &o. 1,103,730 4 g. M. & S. do do 
July 1, 1940 
Sept. 1, 1940 

mo Division 1st M., 5,000,0 o, gold .. ce.o" 267 1890 1,000 5,000,000 J. & J. do do Jan. 1, 1939 4 g. 
St. L. Div., coll. tr.il ($351,0001n s. f.)Ce.c&r 194 1890 1,000&c 10,000,000 4 g. M.& N. do do Nov. 1, 1990 
Ctn. Wab. & Mioh. v. 1st mort. , gold . . lJs.oy 203 1891 1,000 
Gen. mort. 100 year for $50,000,000 g.Me.c•.tr 1,021 1893 1,000 
OBLIGATIONS FOB PBOPBIETABY LINES. 

Cinolnnati Sandusky & Cleveland-Pref. stock ... i'io isss 50 
Consol. (DOW lat) M. ($3,000,000) gold .. . AB.c 1,000 

Cent'l Indiana, 1st ~., $4.000 000, g , guar. Ce .. 12~ 1903 i:ooo Ch.I.&St.L .8.L.,lst M.,$3,000,0( 10 g ,gu.Ce.c•&r 45 1903 
Springf. Union Depot, lat M., $3110,000, gu&r. Oe . --· 1905 1,000 
Louisv. & J e.ffersonv. Bndge lat M.-8ee that Co. l 

$3,478,000 are reserved to retire Ind. Deo. & West. 5s. V. 75, p. 1201, 
1353; V. 77, p. 1290; form or guaranty, V. 78, p. 2011. 

The I. D. & W. bonds a1e redeemable by lot at 11 0 at anv time on 
etght weeks' notice; $933,000 are guaranteed by Ctn. Ham, & Dayton. 
Oar trusts Sept. 30, 1904. $ 0,0110 5 1 er cents, maturing in aeries to 
Aug.i 1905, inclusive, and $l92,fl00 4 p. c. equipment notes, due 
year y to 1911, inclusive, interest M.&N. 

EARNINGS,-For 3 mos. ending Sept . 30, 1904, gross, $640,017; net, 
$221,8 foi 0; interest, $74,625; taxes, $20,670; bal , surplus, $126,585. 
Year ending June 30, 1904. gross, $2,163,198; net, $520,169; taxes, 
$82,869; Interest o:r:. bonds, $269,b78. - tV. 79, p. 2ij96.) 

Olnclnoatl Ioter•Termlnal RH. -Owns a road oonneottng 
freight and passenger depots and stations of the various steam roads 
entering the city of Cincinnati Controlled by Chesapeake & Ohio Ry. 
Common stock, $10.000, in $100 shares, issued for purpose of control. 
There will be issued about $800,000 of 1st nref. 4% stock, secured 
by mortgage to the Union Savings Bank & Trust Co. of :focinnatt, as 
trustee, on land and 1,226 feet of track. The rental for the latter un• 
der lease to the Chesapeake & Ohio, Louisvtlle & ~a,,.hville and Cin• 
clnnati Hamilton & Dayton covers the i 11terest on the etock. V. 79. 
p . 212. President, Geo. W . Stevens.-(V. 77, p. 4~0, 510; V. 79, p. 212.) 

0lnclnnatl t.ebanon & Northern Ry.-Ownsetncinnati, O., to 
Dodds, 38 miles, including 6 mlli-s from Lebanon to Dodds, leased to 
the D1tiyton Leb. & Cin RR; Middletown Jot. to Middletown, 0, 14 
miles {former Mid. & Cin. RR., taken over Jan. 1, 1903); total. 52 
miles. Controlled by Penn. RR. Interests. Stock authorized, $1,500,· 
000: outstanding, $993.000. V. ?5, p. 980. Of the $1,500.000 fl.rat 
oonsol. 4s of 1902. guaranteed principal and Interest by the Pennsyl• 
vania Oompany, $200,000 are reserved to retire the 5s dne 1916 and 
$400,000 to purchase real estatt,. V. 77, p. 86. For 6 mos ending June 
30, 190',z_ gross, $117,349, agatn;it $142,064 in li,03; net. $22,435, 
ap:ainst i,39,245. Report for 1~02, V. 77 p . 86. Oal. year, 1903, gross, 
$278,225; net, $79,715; charges, $74,952.-(V. 77, p. 88.) 

Cincinnati & Licking River BH.-(V. 70, p. 1194.) 
Olnclnnatl & Muskingum Valley BB.-( Su map of PittBburo 

Oincinnati Ohkago d! St. Louis.)-Owns Morrow, Ohio, to Trinway, O., 
148 miles; hal:t Interest Zanesville Terminal RR., 5 miles, V. 77, p. 86. 

Successor on Aug. 1 1898, to the Clnotnnatt & MUBkingum Val. Rf/., 
foreolosed June 29, 1898, and purchased in the interest of Penn. RR. 
V. 67, p. 27. Of the bonds $400,000 are reserved for future needs; 
s1nking fund retirea yearly one per cent of those outstanding, if of• 
ferred at par or less. The Penns,tlvania Oompan11 guarantee& the 
bonds, prinotpal and interest. ~ee form of gu ranty, V. 76, p, 653, 
Stock, $2,000,000; par $100; all issued. Dividends: 2 p. o., June 25, 
1900; Dec. 31, 4 p, c.; 1901 to 1903, both incl., 2 p. c. yearly. Penn• 
aylvanta RR. owns $1,318, 000 of $1,600,000 bonds. V. 55, p. 1078. 
Car trusts, $179,181 319s. payable $22,400 yearly to June, 1912. 

EABNINGS.-Ftscal year ends Deo. 31. For 6 mos. ending June 30, 
1904, gross, $307,439, against $330,616 in 1903; net $26,011, against 
66,486. Report for 1903, V. 78, p. 149. 
Yr.end. Dec.31. Gro••· Net. Interest. Ditndtn.d•. Balanu. 
1903 .••••••••••• $746,628 $170 ,773 $64,000 (2%) f40,000 $66,773 
1902 •••••••••••• 645,2.'16 123,374 60,000 (2%) 40,000 23,374 
1901. .••••...... 57~t032 110,141 60,000 (2%) 40,000 10,141 

Payments in addh1on to above in 1903 were $48,336 ror addtttons, 
l mprovements. etc. (agatlll't t33,2871n 1902), and $19,729 on account 
ot oar trusts and other interest.-(V. 78, p. 1961; V. 79,p. 149.) 

Cincinnati New Orleans&Texas Pacific By.-(Sf!e Map of 
Southern B1f.)-Operates Cincinnati Southern Ry., owned by city of 
Cincinnati, Clncin.riati to Chattanooga, Tenn., 336 m.; trackage, 2 m 
In Jan., 1903, the t-ntire stock of the Harriman & Northeastern Ry., 
22 miles, was aoquired, but road is operated separately. v. 77,p.1743. 

In 1901 lease was extended 60 years to Oci. 12, 1966; rental until 
Oct. 12, 1906.was modified begtnil.lng July 12, 1902, to $11050,000 
yearly, the remaining $50,000 per quarter to be deferred a.a hi accrues 
and to be paid quarterly at rate of $40,000 yearly, with Interest on 
deferred payments at 3 per cent; rental ~der renewal to be $1,050.· 
000 yearly for first 20 years, then $1,lOOz..OOO for 20 rears, thereafter 
,1,200,000. V. 73, p. 722; V. 74, p. 12ol. Pref. stock, 5 p. o. cum., 
with no voting power, but prior rights on dissolution. V. 74, p. 528, 829. 

DIVIDEND.-On pref., 114 p. o., paid quarterly Sept. 1, 1902, to Dec., 
190!, both inclusive. On common. 2 p. o., paid Dec. 1, 1903, out of ao
oumulated earnings to June, 1903; Sept. 1. 190!, 2 p. c. v. 79 p, 626, 
Car trusts Jane 30, 1904 , $41,435. In Mar., 1904, $1,200,000 equip 
ment bonds were tuued. V. 78, p. 1391. 

STOOK.-Common, $3,000,000, controlled in Interest of Southern Ry. 
and Cin uinnati Hamilton & Dayton Ry. V, 61, p. 26; V. 65, p. 1173. 
LA.TEST E.ARNs.-5 mos., 51904 ...... . Gross,1$3,116 201; net, $71R,244. 

.luly 1 to Nov. 30. ~ 1903 .••.••. Gross, 2,900,332; net, 6t0,96i 
ANNUAL REPOBT.-Report for 1903-04 Wd.8 in v. 79, p. 2143. 

showing gross, $6,768,744; net, $1,597,421 (against $1,506,015 in 
1902-03); other Income $24,058; rentals, $1,166,931; impr ovements, 
$80,225; dividend on pref. (5 p. o.), $100,000; balance, surplUB, 
,274,324.-(V. 79, p . 626, 1955, 2143) 

Cincinnati Northe:rn RB.-( Su Map Ole,,,eland o,n. OAicaao cl 
St. L .. J-OwnsFranklln, 0., to Jackson, Mich., 208 miles; trackage (0. 
O. O. & St. L.), Franklin to Oinoinnati, 38 m.; at Jackson, t m 

Successor ln June. 1897, of Clnoinnatt Jackson & Mackinaw, fore
closed. V, 65, -p. 6~1; V. 72, p. 338, 1034., 1135; V. 73; p. 31. The hold• 

4,000,000 4 g. J. & J. do do July 1, 1991 
:9,749,000 4 g. J. & D. do do June 1, 1993 

428,997 6 M.&N. do do Nov. 1, '01., 3(1 
2,571,000 5 g. J . & J. do do Jan. 1, 192 
1 ,500,000 4 g. M.&N. Nov. 1, 1958 
3,000,000 4 g. A, & O. New Yor k, Apr. 1, 1953 

l1) 4 g , J • &I, J. do Jan. 2, 1955 

tngs of Clev. Cin. Ch. & St. L. are valued fn balance sheet of June 30, 
1904, at $1,165,387. v 75, p. 454,457. STOCK, $3,000,000 rn year 
enc1ing Jone 30, 1904, gross, $737,142; def. nnder oper. exp, $43,834. 

Prest., M. E. Ingalls. Bee report, V. 70, p. 581.-·(V. 74, p. 326, 378.), 

Cincinnati Richmond & Fort Wayne RB.-Owns from Rieb• 
mond, Ind., to A.dams, Ind., 86 miles; leases 5 miles of P . F. W. & o. 
Now operated (July, 1904), by Grand Rapids & Indiana Ry. 
Rental, net earnings. Interest ts guaranteed by the Penns;rlvania Oo. 
and Pittsburg Ctn. Chicago & St. L. Co. jointly (the P . O. O. & St. L. 
taking the place of the Ctn. Hamilton & Dayton 1n 1888). Stock, $1,· 
709,313-par, $50, of which Penn. Co. Oot. 1. 1904. owned 
1111,256,900. Due iruarantors Oct. 1 , 1904, $1,465 .570. For 9 mos 
ending Sel.)t. 30, 1904, gross, $4.49,014, against $455,022 in 1903; net, 
$60,581, against it55,218. 
Year end, Dec.31. Gros,. Net. Interut,tlc. Balanu. 
1903 . ••• ••••• . • ••• $604,342 $70,378 12d,000 def.$55,622 
1902 .••••.••••••.. 594,515 124,166 126,000 def. 1,834 

Ctn. Rich. & Muncle.-See Chio. Ofn. & Louiav. RR. 
Clearfield & Mahoning By.-( BeeMapBuf. RoeA. tl.PittB.J-Own■ 

toad, completed 1n 1893, from Dn Bots Juno, Penn., on Buff. R. & P .• 
1io Clea.r:tteldon Beech Creek RR'./ 26 ·miles. Leased dunng corporate, 
existence and renewals thereor to Buffalo Rochester & -i-tttsburg
whicb see-at a rental payable 1n gold and equal to 6 per cent on 
-&750,000 stock, par $50, and 5 per cent on bonds, the latter being guar. 
p. & 1., by indorsement on. each.-(V. 61, p. 710.) 

Cleveland Akron & Columbn• Rallway.-Owns from Hud• 
son, 0., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin·· 
way, 33 miles; Apple Creek branch, 9 miles; coal spur!, 11 miles: total 
owned, 197 miles; trackage Trinway to Zanesville, 1·1 miles. Owns a 
fourth interest 1n Akron & Barberton Belt RR., 24 miles. V. 76, p. 435. 

Penn. Co. took control June 1, 1899, purchasing $2,237,500 of the 
M,000,000 stook (parJlOO). Dividends, 2 p. c. yearly, paid Sept., 
1901, to Sept., 1904 ( .-S.). Of the 1st consoL gold 4s of 1900 (Com• 
meroial Trust Co. of Philadelphia. trustee), $1,0~3,000 are guar
anteed principal and interest by the Pennsylvania Oompanv. $1,-
800,000 are re ~erved to retire the general 5s due 1927; v. 71, p. 
390; V. 76, p. 653; V. 77, p. 1746, 2280. For 6 mos. ending June 30, 
1904, gross, $74.9,206, against $776,043 in 1903; net, $!:!2,ltJ5, agatnst 
$229,280. Report tor 1903 1n V. 78, p. 2595, showed groBB, $1,629,-
297; aet, $372,796; other Income, $6,506; interest on bonds. $160,380; 
div. (2 p. c.) $80,000; bal., sur., $138,922.-(V. 78, p. 2383, 2695.) 

Cleveland Cincinnati Chicago & St. Louis Ry.-(&eMap.J
RoAD.- Radiates trom Indianapolis, Ind., westerly to Chicago, 

Peoria, Cairo, Ill., St. Louis, east irly to Sandusky, Cleveland,Colum
bus and Oinctnnatt, 0., and southerly to Louisville. 

()l()ned direcU]I- lllile•. Leaaod, ,u,a controlled. M,iu. 
Cleveland, 0., to Columbus, 0 .. 138 Cincinnati & 8pringtleld Ry.-
Gallon, 0., to Indianapolis ••••. 203 Lnd.G've(6m.tr.01n.)to Da}"n 4.8 
Delaware to Sprlngfleld .• •••••• 50 a No debt. or bonds all owned. 
C1noinnati to Lafayette .•••••.•• 175 Colom. Hope &Greensb'g RR.- 28 
Cndianapolis to Terre Haute .••• 72 Trcukage into Cinotnnati, &c. 3ll 
Harrison Branoh............... 7 Traokage Into Jeff'enonvtlle. l 63 LeCJBed-entire •t'k oumed- B. & o. 8. w ......•.. · ........ ( 
Cincln. Lafayette & Chlo. By.- 57 Total Included 1n earns . . . l,891 
Cairo Vincennes & Chic. Ry.- Operated,· earn,, kept aeparate--

Cairo, Ill., to Tilton & branch.267 Peoria & East'n Ry. {1T).- 351 
Bt. Lou. Div. T. H. to E. St. L.193 Kankakee & Seneca RR.- U 

Columbus Sp~eld & Ctn.- Mt. GU ad Sh rt Lin " 
C 1 b O 8 ring ld. 45 e o e .••• ••- • o um us, ., p e • , ,--

White water-Harrison d. to Total of sfi.atemJune 30, 04,2,287 
Hagerstown, Ind. .••• : ••••• :.. 62 Tracko &gt" I taCent.b ID.~ Ohio •• } 

Ctn. Waba.sh & Michigan By.- n peroen ge &the •••••••• 
Benton Harb. to Rushv. & Br.249 Operates lndG_ndently-

Other lines (a) .••• •..•••••.••••• 44 DDaytoblntr& Ukn. (1J) .......... 1A2 
Clncln. Sandusky &Cleve. Ry.- ou e ac . .••••• .••••• •••• •• .. 

Sand'sky, 0 ., to Dayt'n, O.eto.170 ,r See this oompany. 
A 45•mlle cut-off between Hillsboro Ill., and Mitchell, neal" St. Louie, 

under the charter of the Chicago In<llanapolls & St. Louis Short Line 
was completed in Sept., 1904. See GENERAL FINANCES below. v. 75, 
p. 1086; V. 77, p . 517; V. 79, p. 785, 1331. en Sept., 1904, a tracka§e 
arrangflment w as made with Hocktng Valley Ry. for use of latter s 
tracks between Toledo and Car~y, 50 m'les, affording throngh line be
tween Toledo and Cincinnati. V. 79, p. 1023, 2696. As to Central 
Indiana. 137 miles, see that Co. 

.Hisro:aY, ETo.-A consolidation of the Cincinnati Indianapolis Bt. 
Louis & Chicago Railway Company, the Cleveland Columb118 Otnoln• 
u~ti & Indianapolis Railway Company and the Indianapolis & St. Louil 
Railway Company, made 1n July, 1889, per plan in V. 48, p . 427. Of 
the common stock, Ill 225,400 was on Jan. 1, 1904, owned by the 
Lake Shore & Mich. So. RY:i this amount, together with the private 
holdings 1n both stocks by me Vanderbilt family, being, tt ts under
stood, a maJorityof the entire share capital. v. 72, p. 86. 

The company is also one-fourth owner of Peoria & Pekin Unton Ry,, 
(thron~h the Peoria & East. Ry.), one-seventh owner 1n Terminal RR. 
A.es'11 uf Bt. Louis and two-fifths owner of Indianapolis Union Ry. and 
pa1t owner of Dayton & Union and Cincinnati Northern, whtoh are 
operated Independently. 

CAPITAL STOOK.-On ·Jan. 1, 1890, the oommon atook Wall 120,500,• 
000; it has been Increased io acquire at<>oka of_linea abaor--bed, eto. 
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JAN., 1905.] RAILWAY STOOKS AND BONDS. 289 
Bonds-Pnnot RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pal, When Due. 

For explanation of oolumn headings, &o., see notes of of Par Outstanding R~tePer When Where P¾1a.ble,_and by 8.tocka--Last~ 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. · 

---
Olet,e. Oolumli. Oin. cl Indianap.- '1le1Je, Indianap. St.L. cf Ohic. -See C LEV.Olli. CH re. & ST. LOUI8. 
Ole1Jeland Lorain cl Wheet.-Pref. stook$5,000,000. i~-2 isos $100 1J15,000,000 See text. See text New York, 2 Wall St. Deo. us:•04,2 

Consol. mort. (now 1st> & See text. Ut1m ... . o* 1,000 5,000,000 5 g. A. & 0. do Oot. 1, 193· 
General mortfage, $1,0 ,000,l.old,red. 105.N •• 192 1896 1,000 893,000 5 g. J. & D. do June I~ 193 

192 1900 1,000 950,000 J. & J. do Con.ref. M., $ 0,000,000i ~·• re • at 10219.0ol.o* 
Ole". ct M. V.-Con. M. (now s ) $3,000,000,g. Ce.o&r 125 1888 l,OOO&o 2,935,000 

41.gg. 
5 g. Bee text N. Y ., Winslow ,La.n.&Co. 

Jan. 1, 193 
Jan. 1, 193 

Ole1J. cf Mar.-lst M_, i,. l., not dr'n, gold. gnar.F.o* 103 1895 1,000 1,250,000 41.gg. .M. & N. N. Y .. Farm. L. & T. Co. .May 1, 193 
Olet1e. cf Pittsb.-Btook, 7 p. o. gu.a.r. by Penn. RR.Co . --· . --· 00 11,247,593 7 Q.-M. N.Y.W1nsiow,Lan &Co. Deo.1, 104, 1 

Bpeoia.l betterment stook, $10,738,135, gua.r. 4% 
202 

. .. 50 4,043,100 4 Q.-M. do do 
Ja.:ii~-oot.:,42 

Gen. M., $10,000,000, F, iold I::~::~ f ~:: :~: 1892 1,000 4,561,000 419 g. X do do 
202 '98-'00 1,000 5,000,000 319 g. 

A. & 0. 
do do 1948-1950 

Guar. p. & 1. (end.) Pa. R. Ser. B, 1nt. red ... 202 1892 1,000 439,000 3lgg do do Oot. 1, 19 
IJktteland Terminal cl Valley-Bee BALT. & Omo. 

200 1900 1,000 2,500,000 Feb. 1, 193 Ooahuila cl Paci(!;_-1Bt M., gold, $2,500,000 .••. o* 5 g. F. & A AuJ.'02w1ot pd.wh. due 
Coat d Ooke-18 M.,$10,000.000, gold . .......... . . 1903 1,000 A. & 0 ·i·s 4,298,000 5 g. 
Oolebrookdate-lst.M.,~593,400,und. Read . .M.ot'96o 1868 100 &o. 600,000 6 

El DB, . Va., or Balt. 
,). &D. Phlla., Read. Co. Offloe. 

42 

0 
9 
8 
7 

Apr. 1, 191 
June 1, 189 

Colorado Midland-1st mort., $10,000,000. Ce ... o* 259 1897 1,000 
Ootor. ti Northwestern-1st .M. ,$1,000,000, g. Us .. 26 1904 l,~88 Colorado cl Southern-Common stook, $31,000,000 .... . ... 

lat pref., 4. per oent, non-oum., $8,500,000 ....... iss2 100 
2d pre~ 4 per cent, non-oum., $8,500,000 .•••••• 

1,062 
100 

1st mo gage, gold, $19.853,000.Ce .•...•.•.... o* 1899 1,000 
Car trust notes Nov. 1, '04, due monthly, red par ..... '00-'03 i·ooo Coll. tr. eq notes, due quar., redeem. par .. SSt ... .. 75 1904 

Col. Sp.ti Or. Or.D. Ry.-lstM. $2,00~00,g.s t.Ce 1900 1:000 
2d mortgage, $1,000,000, gold, sin g fund. . .. 75 1901 1,000 
1st consol. mortl{age, $3,600,000, gold.l'flo.c&r . 1902 1,000 

Colorado <t Wyoming Ry.-lst .M., $7,500,000, it1'.le 171 1903 1,000 
Col. Newb. cl Laurena-1st M., $12 000 p. m.SBa 75 1887 1,000 
Oolum~a Bout/iern--;-lst.M .• told, $2,100,000.N •.. 70 1898 1,000 
Columbia cf Grun'lrille-See OUTHBRN RY ..••..... 
Columb. dL. Mith.-lst.M., g, $20,000p. m.No.*o . . .. 1902 1,000 

r:les "A" J. &. J· "B" A. & .· "0" M. & N.· ''D"F. & A.. xse o. y 

DIV'DS.-'91 '92 '93 '94 '95 '96 '97 '98 '99 '00 '01 '02 '03 1904 1905 
Oom .•• i 3 3 3 0 0 0 0 0 0 3 319 4 4 4 ····-· 
Pref. •• S .!\ r- ~ 5 5 5 219 5 5 5 5 5 5 5 Jan., l.Jc 

BONDS.-The s1n1nn~ fund provision of the Olet,eland Oolumlni• Oin
einnati ti Indianapolu con,ot. bO?U.ts (stamped) has been oanoeled. The 
pr1no1pal of these bonds is payable in gold, but the 1nterest is payable 
at option of holder either 1nla.wful money at 7 per oent per annum or 
In Brit18h sterling at 6 p. o. Of the Indian.apolu cf St. Louia first 7s 
eeries "A" a.reJ.&J.; series "B,".M.&S.; series "C,"M.&N. 

st. Louu Dims-ion. bonds see deed of trust v. 52, p. 42-45. 
As to the Oincinnati Wabtuh cf Mich. 4 per oents, see V. 52, p. 718. 
The 100 year mortgage of 1893 ls limited to $50,000,000. In Aug., 

1904, $22,503,000 general 4B were reserved for prior liens (exolusive 
of Cairo division, Peoria division, Miohigan division and the St. Lou1s 
division west of Terre Haute), and $7,748,000 for equ1pment, oon 
etruotion and betterments, eto., $1,000.000 yearly. Bee V. 78. p. 1446; 
V. 79, p. 7a3. Guarantees Chtoago Indiana.polls &St. Louis Short Line 
By., Central Indiana. Ry. and Sprin11:fleld Union Depot Co. bonds. V. 
77,p.510,517,769,1363,2280; V.78,p.1906,1961; V.79,p.2589. 

GENERAL FINANCES.-Gua.rantees 1nterest on Louisvtlle & Je1fel'8on
vllle Bridge bonds jointly with the Ohes. & 0. V. 68, p. 822. On June 
30, 1904, owned stook 1n Ohesa.pea.ke & Ohio representing an outlay of 
$2,453,569, 01no1nna.t1 Northern RR. seourit1es 0011t1ng $1,105,387 
and an 1nterest in the Central Indiana. Ry .. cost1ng $338,408. V. 71, 
p. 398; v. 75, p. 455; v. 77, p. 517; v. 79, p. 912. 

LATEST EARNINGS.-From July 1 to Nov. 30: 
5 mos.- Gross. Net. Int.,tlc. Bal., •ur. 

!1.904 ..••.•••••• $10,135,894 $3,062,575 $1,580,936 $1,481,589 
1903. .••••• .••• 9,372,895 2,539,048 1,547,439 991,609 

ANNUAL REPORT.-Fiscal year has been ohanged to end Deo. 31• 
Report tor 1903-04 1n v. 79, p. 899,911. See also editorial, p. 878. 

Year end. June 30- 1904. 1903. 1902. mo 1. 
Mllesoperat.June 30 1,891 1,891 1,891 1,891 
Passenger earns .•... $6,378,877 $5,778,490 $5,487,506 $4,979,652 
Freight............... 13,053,864 13,234,298 11,920,097 11,640,003 
Mall, express, eto.... 1,637,213 1,377,973 1,309,469 1,267,885 

- ·----
Total ea.rnings ... $21,069,9154 $20,390,761 $18,717,072 $17,877,490 

-Oper'g exp. & taxes. 16,730,225 15,669,431 13,744,920 12,755,638 
----

Net ea.rn1ngs •••• $4,339.729 $4,721,330 $4,972,152 $5,121,852 
'Totalnet1ncome ..... ,4.506,679 $4,874,041 $5,050,512 $5,24.9,506 
.Interest on bonds... 2,698,69t. $2,683,381'> $2,619,520 $2,685,056 
Renta.ls,eto.... •••••. 168,527 160,678 180,131 231.907 
Dividends on pref... (5)499,925 (5)499,925 (5)499,944 (5)500,000 
Dividend on com. .•• (4)1, 119,612(4) 1,119,612(4) 1,119,572 (319)979,626 
Yreight ca.re, eto.... 311,261 600,371 567,852 

Bala.noe •••••••••. aur.$19,920 sur. $99,180 aur.$30,974 eur.$285,065 
OFl'ICERS.-Prestdent, M. E. Inga.ll8, 01no1nnat1 O.; Vioe-President, 

~. D. La.yng, New York; Beoreta.ry, E. F. Osborn, Ohi:otnnati, O.; Treas· 
urer, Ohu. F. Cox, New York; Auditor. P.A. Hewitt, Oinoinna.tl. 0. 

Dtrectors-Wtlllam K. Vanderbilt, Fred'k W.Vanderbtlt. Chauncey M.. DeJ)8w, 

!i~w~i!/t,~r:r.~s.~f ~c~ i~r'k~~r e/~:: J:,n°f:'ffil;,_:fi'!Jl:11:ul:· B~ ~~= 
,salle, Cinctnnatt: James Barnett. Cleveland. O. 
-(V. 79, p. 101,733,786,899,911,967, 1023. 1331, 2147, 2696.) 

Oleveland Lorain & Wheeling R-y.-(SeeMap B. ct 0,)-0wns 
from Lora.1n, O.t to Bridgeport, O., o_pposite Wheeling, W. Va., 158 mtles; 
Leiter to Oleve1andl 28 mlles, and branoh to Bella.ire, 0., 6 mlles; 
total, 192 mlles, ana has tra.oka.ge into Whee11ng. 

Hl8TORT.-Opera.ted by the Ba.It. & Ohio, whioh owns a.bout 75 per 
-aentof the stook. See that company and V. 72, p. 480; V. 73, p. 236. 

Sroox.-Common, $8,000,000, and pref. non-own., 5 p.o., $5,000JOOO, 
pa.r $100. After5 p.o.on ea.oh, both stooks share a.like.-V. 60, p. 1058. 

Later earn1ngs are inoluded tn those of the St. Louis & San Fra.noisoo 
DIVIDENns.-On preferred 1n 1896, 3 p. o.: Deo. 15, 1904, 2~ p. o. out 

,of surplus to June 30, 190f.. V. 79, p. 2587. 
BoNDs.-Of the $10,000,000 oonsol. refunding gold 419s $5,000,000 

a.re reserved to retire fl.rat bs, $1,000,000 for general 5s due June 1, 
1936, remainder for improvements, eto. V. 70, p. 230, 480. About $1,· 
000,000 oonsol. 5s of 1893 a.re stamped subject to oall a.tllO. On July 1, 
1902, real estate morta., $100,000. 

REPORT.-Report for year ending June 30, 1904, wu in CHRoN. Jan· 
28, showing, ~oss, $2,839,776; net, $537,09 ; other 1ncome, $2,898i 
oha.rgea, $it5,106; ba.la.noe, $114,889.-(V. 79, p. 269S.) 

Cleveland & Mahoning Valley Ry.-Owns from Cleveland• 
O., to Sharon, Pa..,81 mlles [57 double traok]; Niles, 0., to New Lisbon, 
o., and bra.nones, 44 mtlee. Leased to Nypano RR. (formerly N. Y., 
Pean. & Ohio) tlll 1962; rental $525,967 per annum. Coupon Interest 
ts J, & J., registered in1!erest, Q.-J. 8took le $3,259,200, of whioh 
11(2,758,250 is held by "Atlantio First Leased L1nes Rental Trust Co., 
L imited," of London. Dividends in 1897, 1311.l p. o.; 1898 t.o 1903, 
ooth 1nolus1ve, 1319 p, o. yearly.-(V. 63, p. 968.) 

()leveland & 1'.larletta Ry.-Owns from Marietta., 0., to Canal 
Dover.103 mlles, and branoh 7 mlles, Zoar, 0.1 to Canal Dover, leased. 
Penn.eylvanta Co. obta.1ned control 1nNov., 1893, having purchased 
about two-thirds of the stook, and took oharge Jan. 1, 1900 the net 
revenue over operating expenses, taxes and 1nterest on bonds being 
returned to the oompa.ny.8took,$2,000,000-par$100. V. 69,p.1346. 

9,151,000 4 g. J. & J. 
600,000 5 g. J. & J. 

31,000,000 
se·e·ieit. A.·&· ·o 8,500,000 

8,500,000 
19,103,000 4 g. F. &A. 

234,780 5 
Q.~M. 1,350,000 5 g. 

1,896,000 5 g. J. & J. 
244,000 5 g. A. & 0. 

1,285,000 5 g. A. & 0, 
4,500,000 4 g. M. & 8. 

899,000 3 g. J. & J. 
700,000 5 g. J. & D. 

800,000 5 M.& s. 

N. Y., Central Trust. 
1st ooup. due July, '05 

N. Y., Hallga.rten & Co. 

N. Y., Central Trust Co. 

New York. 
N.Y., ' )h. Bk. & Ool. Bp. 
Int.Tr.Co.Den.&Col.Bp. 
N. Y .. M. Tr.,& Col Bp. 

N. Y., 26 Broadway. 
Sare Dep.&Tr.Cu.,Ba.lt. 
N. Y., N.Y. Beo.&Tr.Co. 

Bee text. 

July 1, 194 
July 1, 195 ' 9' Apr: ·i;;o,: 2 

Feb. 1, 192 9 
To .May, 1908 

To Deo., 1915 
Jan. 1, 193 
Apr. 1, 192 
Oct. 1, 194. 
Mar. 1, 195 
July 1, 193 

0 
1 
2 
3 
7 
8 Deo. 1, 194. 

Sept. 1:, 192 2 

BONDS.-Gua.ra.nteed prln. and int. by Penn. Oo. Sink. fund 1 p. o. 
EARNINGS-Report for 1902 in V. 77, p, 87. In 1903, gross, $783,708; 

net, $164,938; other inoome, $801; int. on bonds, eto.,$142,233; ba.l., 
aur.,$23,506. In 1902 gross, $696,051; net, $133,417.-(V. 77, · p. 87,) 

Cleveland & Pltt8burg RR.-( See Map Pennsytvania Railroad. 
Olevela.nd, 0., to Roohester, Pa., 124m11es; branohes-Ba.yard, O.,to New 
Philadelphia., 3lm.; YellowOreekto Bellaire,43 m.; other.am.; tra.ok• 
age, Rooheeter to Pittsburg (Pitteb. Ft. W.& Chio.), 26 m.; total, 227 m. 

LEA..SE-Lea.sed for999yea.rs, Deo. 1, 1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania 00. Rental, 7 p. o. on $11,261,865 stook. 
Interest on bonds and orga.n1za.t1on expenses. The stookholders voted 
on May 19, 1904, to authorize $10,738,13fi "speoial 1marantePd bet
terment stock" (subord1nate to the present outstanding stock aR to 
dividends only), with dividende of 4 p. o. guarantee11 by the Penn. RR. 
and issued from time to time for improvements. V. 78, p. 122.!; V. 
79, p. 2205, 2642. 

BONDS.-Genera.ls are a.ll equally seoured; guaranty. V. 56,p. 604. 
EA.RNINGS.-In 1903 gross earns.,$7,470,844; net,$2,581,217; profit 

to l~Rsee was $1,327,870.-(V. 78, p.1222, 19til; V. 79, p. 2147, 2205, 
2455, 2587, 2642, 2795.) 

Cleveland Terminal & Valley RK.-See Map Baltimore ti 
Oh.io. Owns from CleveJand, Ohio, to Valley Junotion, 75 miles; 
branohee, 7 mtles; yard traok and sidings, 87 mtles. 

STOCK-Of the $5,200,000 common (par $50) B. & 0. owns $4,594,300 
common and of the $1,822,200 preferred, $949,200; par $100. 

BONDS-The first mort. bonds a.re guaranteed, pr1no1pa.1 and interest, 
by the B. & O., endorel-' d; interest is pa.id regularly from ea.rn1nge. 
Car trnl't lease war rants (5s), $138,000, due $27,000 May 1 yearly to 
1909, inclusive. 

R h.PORT ro , year ending June 30, 1904, was in CHRON. Jan. 28,show• 
in~ gross, $1,019,809; nat 1noome, $211,661; interest, eto., $269,055; 
defloit, $57,394.-(V. 76, p. 209,) 

Coahnlla & Pacific Ry.-Saltillo to Torreon,.Mexloo, 200 miles; 
oompleted Aug., 1902. On Aug. 10, 1903, John W, Hardenburg of 
Jersey City and Luoia.n T. Ross of New York were appointedreoeivers. 
Latter were authorized to llorrow $50,000. V . 77, p. 349. In Aug., 
1904, it was undElrstood that a New York syndicate interested in 
Mexioan affairs off'ered to purohase the road f10m the receivers at a. 
prioe unotfiola.lly -stated as $1, 750.00o, or ,.uffl.oient to pay olaims, 
and 50 to 55 per cent of the faoe value of the outstanding bon\\B. V. 
79, p 786. Btook, $lzC>00,000; par, $100. .Mortga.getr11stee, New Jer• 
sey Title Guarantee &·Trust Co. See V. 72, p. 872. Pres., A. W. Lll
liendahl; Treas., H. T . Lillienda.hl, l!'> Exohange Pl., .TerseyCtty, N. J. 
-(V. 75, p. 3tl, 1086; V. 77, p. 349; V. 7~, p 71:f6, 2205.) 

Coal & Coke Ky.-Projeoted from Elkins, W. Va.., to Charleston, 
W. Va., about 180 miles, of whtoh Charleston to Gassaway, 92 m., a.re 
in opM&tion; the balanoe ts to be oomp•eted tn the spring of 1905; 
of this 28 m. were operated in Sept., 1904. About 100,000 aores of 
coal lands a.re owned a.long the line of the road. Btook authorized, 
$10,000,000: outstanding April 1. 1904, $4,118,800. The mortgalle 
covers the road and coal lands; V. 78, p. 47. Year ending June 30, 
1904 (64 miles), gross, $282,9M6; net, $97,426; total deductions, $185,-
560; ba.l., def., $88,134 Pres., H. G. Davis. Elktns, W. Va.; Treas., 
Arthur Lee, Elkins, W. Va.; Seo., 0, .M. Hendley, Washington, D. C.
(V, 78, p. 47.) 

Coal River & We11tern By.-V. 79, p, 2147. 
Colebrookdale KR.-Pottstown to Barto, Pa.., 12·84 mtles. 

Leased to Phila.. & Rea.d1ng Ry. Common stook, $297,215; par $50. 
Colorado 1'.lldland Ky.-Owns from Colorado 8pr1ngs to New 

Castle, Col., through Busk•Ivanhoe tunnel, 234 mlles1 1noluding Snow
den to Leadville, 8 m., not operated; Jerome Park oranoh, 15 miles; 
Aspen branoh, 18 m.; total owned, 267 mlles. Leases New Castle to 
Rifle Creek, 14 miles, and Rio Grande Junotion RR. Rifle Oreek, Col, 
to Grand Junotion, 63 mlles; total owned and leased, 344 mlles. 

0RGANIZA.TION.-8U006880r Oot., 1897. t,o the Oolora.do Midland Rail
,.oad, foreclosed and reorga.nized per plan in V. 64, p. 1224, 1228. 
In .May, 1900, a. majority ofstook was puroha.sed 1n the joint 1nteres1i 
of the Colorado & Southern and Denver & Rio Grande. V. 70, p. 686, 
791, 997, 1290; V. 71, p, 28; V. 73, p. 1111. No stook is held by the 
puolio. Pref. $6,000,000; common, $4,000,000. 

BoNDS.-In June, 1900 the $6,250,000 2, 3, 4s were ma.de full 4 per 
oent bonds, and the right to issue $500,000 prior lien4s wa.a waived; 
V. 70, p. 1290; see also V. 71, p. 139.-(V. 72, p. 821.) 
Y'rs. end.June30-Groaa. Net. Misc.inc. Ohargu. Balance. 
1902-3 ••••••.•••. $1,962,645 $336,6t0 $41,40R $466,040 df.$R7,992 
1901·2... •• • •• . • •• 2,162,286 492,866 41,615 514,458 sur. 20,023 

OFFICERS.-President, Frank Trumbull; Vioe-.Pres. Geo. W. Kramer; 
Treas., H. B. Henson; Seo., Harry Bronner, 74 Bro;away,New York. 

Dlrectors.--Grenvtlle M. Dodge, Edwin H11,wley, E. C. Henderson, George J. 
Gould, Edwto Gould. Wtnsl uw 8. Pierce. Harry Bronner, lll. T. Jeffery and 
Frank Trumbull.-V. 75, p. 666; V. 7?, p 203ri, 2 ,80. 

Colorado & North-western RR.-Boulder to Ward, Col •• 26 
miles; Sunset to Eldora, 20 mlles, oompleted Dec., 1904; total. 46 m. 

Buooessor ot the railway oompa.ny sold in toreolosure May 4, 
1904. Stook, $1,000,000, all outstanding. or the bonds, $600,000 
ha.a been issued, the remaining $400,000 t-0 be used to build 30 m. of 
extensions to ore fields, one from Sunset to Eldora, 20 miles. com. 
pleted December, 1904, and from Ward to Jamestown, 10 miles. V. 78, 
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J AN., 1905. J RAILWAY STOCKS AND BO~ DS. 
RAILROADS. 

J'or explanation of column headings, &c., see note 
Miles Date Size, or 

ot ot Par 
on ttrst page ot tables. Road. Bonds Value. -----

Columbus fl Toledo-See HOCKING VALLEY RY. 
Ootumbus ti Xenia-Stock, 8 per cent rental ...•.•.. 55 i895 $50 
Combination Bridge ( Siouz Oity, Ia.)-lat M ..•••. ·-,;i 500&0. 
Concord fl Olaremont (N. H.)-lflt mort~aie ...... o 1894 1,000 
Cor,,oord fl Montreal-Stock, Class I. (B. . M. pt.) ---· ---· 100 

Stock, Cla.ss II (B. C. & M. new) .•.••...•••..••...•. ··-· .... 100 
Stock, Class III. (B. C. & M. old stock) .........••• .... .... 100 
Stock, Class IV. (Concord) $6,000,000 auth. Text issi 100 
Bost. Con. & Mon. improvement mortg~e . ..••. o 166 1,000 
Concord&Montrea.loon. M. tor$5,500,0 .BB.c* 262 1890 1,000 
Debenture bonds, $1,150,000, currency ..•..••. c" ··-· '97·'99 1,000 

Do do $500,000, int. gua.r •... . ...... 1900 1,m 
Concord ti Ports.-Btock, 7 p.c. rent'l, 99 yrs. Cone'(\ 40~ .... 
Conn. ti Paarnm.-Pret. stock, 6 p. o. rent'l,99 yrs.o" ilo issa 100 

l st mortga.fe $1,900,000, gold . .••••• . ••. .. . ..... o"' 1,000 
Ma.ssa.wipl st'k, guar.same div. as Conn. & Pass. 37 issi 100 
Newport Richford 1st mort. guar. by C. & P.c" 22 1,000 

Oonnecticut .Bitier-Stock ($2,670,000 authorized) .. 80 i893 100 
Bonds, not mortgage, for $1,000,000, gold ...••. c ··-· 1,000 
Bonds, not mortgage .••.••.•••••••••.••...••••.••. . ... 1901 1,000 

do do ....•. . .•..••••••••. . ••..•••.. 
6·75 

1903 1,000 
Connecting (Phila.)-lst M., gu,j· & 1. Pa. RR. en. C 1864 1,000 

Phil. Germ. & Chest. Hill 1st ., gu. by Pa-. R.y.r 7 1883 1,000 
319 per cent golll mortgage, $5,000,000 •.••••..... 36 1902 1,000 

Ooopersttium ti Bu•q Val.-lst M., :200,000, int. gu. 1919 1888 100, &c. 
Q!)pper Range-1st mortgage, gol (Bee text) •..•••. 105 1899 500, &c. 
Oornwaie ti Lebanon-Stock •.•••••••••••••..•..•.••. 26 

isih 
50 

1st mort.., J800,000 • .red. a.t par be~JM 1906.r 26 100 &.c. 
oon,aiiu ti aitern-lst mort.($11, 0, ). ce.o" .... 1898 1,000 

p. 1961; V. 79, p. 212, 268. Year ending June 30, 1903 gross, $54,• 
481; net, $5,408. President. S.'B. Dick, Meadville, Pa.; Vtce-Pri-s. a.nd 
Gen. Mgr., Robert Law; Sec,•Trea.s., w. B. Ha.yee.-(V, 79, p, 212, 268.) 

Colorado & Southern Ry.-(See .Map.)-Operatea from Ort11 
Junction, Wyoming, through Colorado to Fort Worth, Texas. viz.: 

Linu Q1.117Ud. Milu. Mtlu. 
Cheyenne to Orin Junction.... .•• 15' Other lines, br., etc. (106 nar. ~au.) 364 
Denver to Bessemer Junct., Col... 128 Trackage-Pueblo to Walsenburg 
Den..-er to Leadv. (narrow gauite). 151 (Denver & Rio Grande).......... Ml 
Como to Baldwin .Mine ( do ) . 181 
Trinidad, Col., to Texas State line 185 Total owned and leased . ....... 1,121 

AIIO haa lllra,mttf'ut en l'ort Worth & Denver City Ry •• M>S mites. 
Hae tra.ffl.c and trackage agreement with Union Pa.oiH.c, connectin#! 

&he Cherenne & Nor. Division with the system at Greeley and Denver; 
also over Atchison tracks, Denver to Pueblo, Col. V. 69, p, 179. 

ORG.ililZA.TIO:M.-8ucceeded ·on Jan. 11, 1899, per plan in V. 67, 'P· 
748, the Unto:n Paciftc Denver & Gull and Denver Leadv1lle & Gun• 
niaon. Owns a large m.iority of the common stock of . Fort Worth & 
Denver City By., w·hioh see. Colorado Midland Is controlled jointly by 
Colorado & Southern od Rio Grande Western. V. 70, p. 739. In Ma.r.J 
1902, EdwiD Hawley. President ot M1nnea.polls & St. Louta RR .. a.no 
aaaoolatea~ a.oqutred control. V. 74; p. 679, 727. In Sept., 1904, the 
Denver & Interurban Ry. was incJrporated -with $3,0G0,000 author• 
ized stock to equip electrically llnes about Denver. V. 79, p. 1266. 

VOTING TRUST.-Tne voting trust is expected to ba terminated early 
in 1905. V. 79, p. 2795. 

DlVIDENDS.-lst pref., 1900, 2 p. c.; 1901, 3lo; 1902,31t; 1903, ( p.c; 
1904, April, 2 p. c ; m Oct,, 1904, the dt vidend was pa.ssed. V. 79. p. 967. 

BONDS.-The new mortgage ls a ttrat lien on au the road, equlnmeilt 
and other propi,rty, $750,000 being reserved for the acquts1tlon or 
ooal propertlel!, eto., a.t not exceeding $300,000 a. year; fl47.000ha.ve 
been retl'red and oa.nMletl. Statement to the New York Stock Ex
change in V. 68, p.1027; V. 77, p. 2158; V. 79, p. 2147. 

EARNINGS-5 mos., S 1904 ..•....... Gross, $2,653,R28; net, $794,098 
Julyl to Nov. 3'0. ~ 1903 ..•....••. Gross, 2,809,651>; net, 807,051 

RBPORT.-Report for year 1903-0-l was in V. 79, p. 1459, showin~: 
Year ending June 30- H03-04. l 902-03. 1901-02. 

Grose earnings . .. • . . ...• . .••. $5, 702,687 $6,142,989 $6,580,327 
Opera.ting expenses & taxes .•. 4,492,672 4,908,111 4,260,425 

Netearninga ••••••••••••••. $1,210,015 $1,234,878 $1,319,902 
Total net income ••.••.•••••••. $1,249,799 $1,293,753 $1,379,362 
Interest on bonds, etc......... 811,958 796,800 752,603 
Dividends on let pref ........ (4~)340,000 (4%)340,000 (312)297,500 

Bala.nee, surplus........... $97,841 $156,953 $371,759 
OFFICERS.-Cha.trman, Grenville IM, Dodge, N. Y.; President. Frank 

Trumbull, Denver, Col.; Vice-Pres. and Gen. Man., J. M. Herbert, 
Denver, Col.; Sec. and Treas., Harry Bronner, 5 Nassau St., New York. 

Directors.-Grenvllle M. Dodge, Henry Bndire, Frederic P. Olcott, John J. 
Emery, Edward J. Berwlnd. Edward C. Henderson, Edwin Hawley, Norman 
B. Ream, Hana WinterteldtandHarry Bronner, New York City; Harrv Walters, 
Baltimore, Md.: Frank 'l'rumouI;, J>enver. Co l. 
-V. 77, p. 2097; V. 79, p. 626,907, 1266, 1459, 2085, 214.7, 2795. 

Colorado Springs & Cripple Creek Dl•trlc& Ky,-Colorado 
Springs to Oripple Creek, Col., 46 miles; branch, Cameron to Victor, 5 
m.; other branohe11 and 1101irs, 24 m.; total, 75 miles, of which 59 m. 
11team, 14 m. steam and electric and 2 m . purely electric. Electric lines 
oonnect principal towns in Cripple Creek diet1ict. In Jan., 1905, new 
interests, it was reported, acquired control. , 

Stock, all outstanding, oommon, $1,200,000jtl~~ferred, 5 p, c. non
c,um., $800,000. Par ot shares, $100 each. 8 g fund oa.n retire 
fl.rat mortgage bonds yearly at 110 for the fl.rat 15 years, then a.t 
107¼ tor 5 yea.rs, then 105 tor the next five years, then 102¼ for three 
yea.rs, thereafter at par. Of the ttrst consol. 5s ot 1902, $2,977,000 
were reserved to retire the $1,97? ,000 fl.rst and $1,000,000 second 
mortgage bonds; in July, 1904, $756,000 of me second mortgage 
bonds had been retired. V. 76, p. 345. 

E.AR.NlNGs.-For year ending June 30, 1904, gross earnings, $764.-
719; net income, $339,007; charges, $201,570; ,sink. fund, $38,236; 
eur,, $99,201. Pres., Irving Howbert; Sec. and Asst. Treas., John G. 
Shields; Treas., E. F. Draper; Aud., L. F. Linney.-(V. 79, p. 626.) 

Colorado & Wyoming Ky.-Ha.rtvllie to Sunrise Wyo., 18 
miles; oonneotions with various lines at Pueblo, Col., main line and 
siding•, 95 miles; Trinidad Col., to Cura.tro, with spurs to mines, 58 
miles; total, 171 mlles. eoiora.do Fuel & Iron Co. owns the $100,000 
stock and the bonds, see table above. President, F. J. Hearne. 

Columbia Newber_r.7- & Laurens BK.-Columbia. to Laurens, 
8. O. 75 miles. Stock, $600,000. Bonds were 6l'!, but re-Issued a.s 3s 
in 1900 under agreement, certiftoa.tes ot Interest to a.mount ot 40 p. c. 
of bonds beinll Issued bearing interest, it earned. Loans and bllis 
payable June 30, 1904, $58,000, 

EARNINGS 5 mos., t 1904 •••••.••••••• Gross, $95,916; net, $23,008 
July 1 to Nov. 30. 51903 ............. Gross, 94,440; net, 32,933 

Year ending June 30, 19041..gross, $225,039; net, $511445; charges, 
$34,778; bal., sur., $16,667. rresident, W. G. Childs, Commbla., S. C. 

Columbus Hock. Valley & Tol.-SEE HOCKING VALLEY RY. 
Columbus &. Lake Michigan KK.-Owns Lima., O., to De:fl.• 

a.nee, 40 miles. 8uooessor, Ang. 1902, to Col. Lima & Mllw. RR., fore• 
closed. V. 75, p. 289, 1147. Extension proposed in 1904 from Lima to 
West Mansfield, O., 40 miles, at a connection with Toledo & Ohio Cen 

INTEREST OR i> t V. W~N Dl::I. ,lj<mas-J:nno1• 

Amount • d pal, When Due. 
Outstanding Rate Per When Where P~able, an by Btocks-Laat 

Cent. Payable om. Dividend. 

$1,786,200 See text. Q.-M. Colurubus, O., Treasurer Deo 10.'04, 2% 
500,000 5 J, & J. N. Y .. Hanover N. Bk. July l, 1915 
500,000 419 tl· Boston, 1st Nat. Bank. Jan. 1, 1914 
800,000 7 Bee text. Jan 1'05, Hi% 
540,400 7 -J. do Jan.1'05, 1,1 
459,600 7 .-J. do Jan.1'05, 1, 

5,647,600 7 -J. do Jan.1'05, 1, 
500,000 6 J. & J. B'ston,Faneuil Hall B'k Jan. l, 1911 

5,000,000 4 J. & D. Boston SafeD. & Tr.Co. June 1, 1920 
1,050,000 3¼&4 J. & D. Bos. S.D. & Tr., Boston. June 1, 1920 

462,000 319 J. & D. do · do June 1 19~0 
350,000 7 J. & J. Manchester, N. H. Jtin., '05, 3¼% 

2,500,000 6 F. & A. Boston, s. Dep. &Tr. Co. Feb . 1, '05, 3% 
1,900,000 t g. A. & 0. do do A.pr. 1, 1943 

400,000 F. & A. do do Feb., 1905, 3(! 
350,000 5 J. & J. do do Jan. 1, 191 

2,630.000 10 J. & J. Boston, Mass. Jon. 1, •05, 5% 
1,000,000 4 g. M. & B. do do Sept. 1. 194.S 

290,000 31g J. & J. do do Jan. 1, 1921 
969,000 319 J. & J. do do Jan. 1, 1923 

8,000 6 M.15&8 Philad.:road Bt;,_:tat'n. Sept. 15, 1901 
1,000.000 41g M.& N. May l, 1918 

956,000 31g g. M.15&8 rlo d<'I Mar. 15, 193i 
200,000 5 M. &N. 2dN.Bk.,f'oo,st'nN.Y. May 1, 1918 

2,025,000 5 g. A. & o. .Boston. ass. Oct. 1, 1949 
800,oOO 6in 1904 F. & A. Co.'s o.tf., Lebanon, Pa. J'ly 14,'0-!, 3% 
766,400 5 A.. & 0. do do Apr. 1, 1921 

1,410,000 4 g . F. & A. New York City. Feb. 1, 1998 

traL Stock authorized, per mile, $10,000 ea.ob of common and 4 p. o. 
non-onmula.tlve pref.; par, $100. Bonds, a~~ ta.ble-.a.bove. By &tieree• 
ment coupons to Sept.. 1904, were not presented. Pr.es., Geo. A. 
Garrettson; Treas., E. Hope Norton. 33 Wall St., N. Y.-tV. 76, p. 804). 

Columbus & Son&hern By.-Lanoa.sterJunotton,o;, at a con• 
neotton with the Penn. RR., to South Bloomlngville, M miles. Buo. 
eessor ot the Columbus Wellston & Southern RR., sold tn lore. 
closure toJ. G. Reeves and assoolatee ot La.noa.ster, O.,on Deo.4, 1901, 
V. 73, p. 1206; V. 75, p. 184. Stock a.nth., i2,000,000.-(V. 75, p. 289. 

«-olnmbu8 Term. & Transfer BK.-V. 78, p. 286; V. 79, p, 902· 
Columbu8 & Xenia RK.-Owns from Columbus~ O,i to Xenia., 0., 

66 miles. Operated a.s a division ot the Little Mi&Qli aua le leased tor 
99 yea.rs from December, 1869, in conneotton with thatroad, to the Pltts
turg Cincinnati Chica.go & St. Louta, which pa.ye 8 per cent on stock. 
The lease ts guaranteed by the Pennsylvania. RR. Co. In-March 1901, 
the additional dividends, &i p. c. per annum, from assets, wa.a dieoon· 
tinned tor the present.-(V. 72, p. 532.) 

Combination Brldce (Sioux City, Ia.)-()wna steel bridge 
1,940 reet long over Missouri River, with approaches, 1 mile, used l>y 
ra.Uroads and street cars and a.ea. highway. 

Stook, $1,500,000,811 common an4- all outstanding. Mort. trustee, 
Union Trust Co., Indiana.poliP, Ind, Pres, Jos. C. Head, Latrobe, Pa.; 
Secy., F. L. Eaton, Sioux City, Ia..-(V. ?8,p. 102, 2 ~C,.) 

Concord & Montreal BH.-From Na.Elhua, N. H., vta Con· 
cord, Plymouth, ~to., to Groveton and the White Mountains, 450 
miles tn all, including Manohester & Keene, 30 mile!z owned jointly, 
4.14 miles; 35 miles double tracll. A branch from \;Ononrd to Man• 
chester, N. H., 17 miles, operated electrically, was oompleted In Aug., 
1903; $462.000 bonds have been issued therefor. V. 71, p. 698,751; 
V. 74, p. 727. June 29, 1895, leased to Boaton & Maine tor 91 yea.rs. 
at rental of 7 p. c. per annum on a.l1 stock. The stockholders voted on 
April 8, 1903, to purchase the Concord Street Ry., and to tssue $500,· 
000 stock, of which $260,000 Class 4 sold.-tV. 78, p. 228, 286.) 

Ooncord & Portsmouth BK.-Owns Portsmouth, N. H., to Man
chester, N ..H.;40¼ m. Leased to Concord RR. in 1862 for 99 years; rental, 
$25,000; 7% on stock and org. exp. Operated by Boston & Maine. 

Connecticut & Pa1111umpslc River• RR.-Wbite River Juno. 
Vt., to Canada Line,l_.lOm.; lea.aes 999yeara Masaa.wippl Valley, 37m: 

LBilB.-From JantlAl'Y 1, 1887, leased to the Boston & 
Lowell tor 99 years on a bMis to pay Conneottcut & PaasumlNllo stook 
5 per oent till January, 1897, inclusive, and 6 per cent tllereattel'. 

SECURITIE8.-!\la.ssa.wtppl stock receives same dividends as &took Of 
lessee, and $400,000 ot ft [not included i~ the wnount outstanding 
ls pledged a.s part seourity tor 4s of 1893. Ot the. $2,500,000 
preferred, $500,000, a.s also. $50,000 Ma.ssa.wippl Valley . Ry. stock. 
a.re represented by Connect.icut Trust & Bate Deposit Co. ot Hartford 
5 per cent trust oertiftoa.tes, under which the Vermont Va.lley has the 
right tor 45 yea.rs from Aug. 1, 1885, to puroha.se the trust stock at 
par and interest and in the meantime receives a.11 dividends above 6 
per cent pe:r annum on the stock deposited in trust.-(V, 57, p. 1040.) 

Connecticut River BK.-Owns ltrom Bprtngfleld, Ma.es., to 
Keene. N. H., 74 miles (double tra.oked, 36 miles); branches, 6 miles. 

LEASE.-Leased tor 99 yea.rs from Jan. 1, 1893 to the Boston & 
Maine, annual rental (a.s a.mended Oct. 10, 1895) being 10 per cent per 
annum on capital stock), payable directly to the stookholders in semi
annual instalments Jan. 1 and July 1, and in addition thereto interest 
on bonds and scrip and $2,000 for orga.ntza.tton expenses. Le88ee pa.ye 
all taxes, opera.ting expenses, eto., but lessor to issue its stock or 
bonds for permanent improvements.-(V. 76, p. 212.) 

Connecting Ky. (Phlladelphia).-<>wns from MantuaJunotion 
to Frankford Junction, Pa.., 7 miles; Germantown Junction to Chest
nut Hill, 7 miles; branches, eto., 23 miles; tota.l, a.bout 37 miles. A 
consolidation J a.n. 1, 1902, with the Philadelphia Germantown & 
Chestnut Hlli and other roads. V. 73, p. 390. Stock authorized '5 -
800 000; out standing, $3,613,650; all owned by Penn. BR. Dividends 
pa.id in 1902 to 1904, both incl., 4 p. c. yearly (J.&D.)'.-(V. 75, p.1354.) 

Conway Coast & Western KH.-V. 79, p. 1266. 
Coopentown & Charlotte Valley BK.-(See .Map Del, • 

Hud,)-Owns Charlotte Crossing to Davenport Centre, 4·51 miles; 
leases for 99 years from Jan.:, 1889, Cooperstown & Busque. Valley 
RR., Cooperstown to Charlotte Crossing_, with branch to Cooperstown 
Jct., 19·48 m., guaranteeing interest on 1atter's $200,000 5 v. c. bonds. 
Stock, $45,000, acquired July, 1903, by Del. & Hud.-V. 77, p. 88, 

Copper Range HK.-Calumet, Mich., to Mass City, with 
branclies, total, 105 m.; side tracks, 15 m . Stock, $3,886,900, ot which 
$1,281,800 owned by Copper Range Consollda.ted (Mining) Co. Bonds 
limited to $20,000 fer mile of ma.in line and branches and $15,000 per 
mile ot sidings. 0 the $2,025,000 bonds outstimding, $615,000 were 
in Jan. 1904, held in the treasury ot the Copper Range Consollda.ted 
Co V. 78, p. 228. For 5 months ending Nov. 30, 1904, gross, $267,133; 
net, $118,732. Year ending June 30, 1904, gross, $514,733; net over 
taxes, $143,047. President, W1llla.m A. Paine; Sec. and Treas., Fred
eric Stanwood, Boston.-(V. 78, p. 228), 

Cornwall BK.-V. 74, p. 1139, 
Cornwall & Lebanon BR.-Owns Lebanon, Pa., to Conewago, 

21 66 miles; branches, 4·78 miles. In June, 1901, the Pennsylvania. 
Steel Co. acquired $540,000 stock, nearly all the remainder belng 
owned by the Lackawanna Steel Co. V. 72, p. 1241, 128'l. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



292 RAILWAY STOCKS AND BONDS. 

MAP OF 'THE 

DELAWARE & HUDSON 
RAILROAD SYSTEM. 

[VOL. LXXX. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



J.A.N., 1905.] RAILWAY STOCKS AND BONDS. 293 
RAILROADS. 

Miles Da.te Size, or 
l'or explanation of column headings, &o., see notes of of Par 

on first page of tables. Roa.d. Bonde Value. ----
-0 "r;f.te Oreek Oentrat-Stook ($3,000,000 pref.) .. ·ii 1895 

$100 
Mi • Term. letmortga.ge, g., e, f.F ......... . .. o• 1,000 

Cuba Eastern-let mortgage, $1,000,000, g. K .. o• 43 1903 1,000 
Cuba RR.-let M., gold, $20,000 per mile llJ o.o&r 376 1902 l,OOO&o 
•Oumberland (I Pennsyl11ania-let mort., g., gu.G .. 57 1891 1,000 

umbertand Vall~-Common etook .•••••••••••.••• ---· ---· 50 
Pref. etook ($24 ,000 2d pref.), ................... ·s2 isifo 

50 
2d (now lst1 mortgage ............................ 500 &o. 

Dayton" Mic .-Com. et'k (3¼ p.o. guar.O.H.&D.) .. ... , 
is,i 

50 
Preferred (8 p. o. guar. C. H. & D.) endorsed ..•••. 

i¥2 
50 

let mo~age, fjar. p. & 1. end by o. H. & D •• •. c 1881 1,000 
Dayton(I nion R.-letM.,e. f. (not dr'n) ........ (l 32 1879 1,000 
.Dayton Union Rt1,-let M., s. f., oall at par.F ... .. .... . 1899 1,000 
Delaware--Stook. _ .................. a • . - ~ ••••••••••••• 224 

i892 
25 

Gen. M., gold.PP ................... _ .•...•...... o• 117 1,000 
Dela.ware & Chesapeake let M., aesumed, our .o 54 1882 1,000 

Del, (I BO'Und Br.-Btook-8 p, o. gu • .f"hlla. & Read. ·27 i875 
100 

let mortgage ....................................... 1,000 
2d mortga_1e, extended in 1899 .••••••.•.•.•.••••• 27 1879 lOO&o. 

IJdau,are (I ud8on-Stook (a.nth,), $43,990,000 •.. ·--· ··-· 100 
lsti M. on Penner:vanlaDiv, ($10,000,000)Uno&r ·y, 1877 l,OOO&o 
Soheneotady & uaneeb'g, let mort., assumed .. 1874 100 &o. 
Adirondack, let M.off8ld,gn. p. &1. end. U8 .. o*&r 57 1892 1,000 
Eqn1pm't M., $150, ~yable May, y'rly. U■ID ---· 1899 1,000 
EQuipm't deb.,$2,500, , $200,000 a.n'ly, Ja.n.1 .... 1900 10,000 

Guaranteed Bond,s.-
Hud. Coal Oo. deb , gu., p • .!s 1. end.i,la.rt due, y'ly. .... '01·'02 1,000 
Bluff' Point Land Imirove. Co. let ,gold,guar.o• .... 1890 1,000 
Chat. Ore & I, ref. ., oall 105.Co. . ••••• o*&r .... 1902 1,000 
Albany & Susquehan. RR., N. Y. & Canada RR., Ohate augay &L.Pla 

Detau,areLat:kawanna ti Wutern--Stook ..•........ 50 
Con. M. now let on roaa &equip ($10,000,000) Fo 194 1877 1,000 

DIVS,- 5 To 1893 '94 '95. '96 '97 '98 '99 1900 '01 '02 '03 1904 
(Per oent) Hto4Igyrly 2 4 4 3 4 4¼ 5 51l! 6 6 6 

EARNINGS-5 mos., 51904 .. ........ Groes,$100,915; net, $38,420 
July 1 to Nov. ao. i 1903 ............ Gross, 116,833; neti. 55,748 

Burp. over charges, 11 mos., $55,360 in 1903•4, aget, $57,371 in '02-3. 
Year 1903-4, gross, $242,038; net, $107,1241 Interest a.nd taxee,$50,· 

~34; dividend (6 p. o.),$48,000; ba.l., eurp., ai;9,090.-(V. 72, p. 675.) 
Corvalll• & Ea•tern KK.-Ownefrom Yaqulna to Idanah, Ore., 

142 miles. Land grant was 850,000 a.ores. Organized 1n D~o., 1897, to 
purchase and extend the Oregon Central & Ea.stem, whloh was the 
snooeeeor of Oregon Paoiflo, sold 1n foreclosure Dec. 22, 1894. Stock, 
$11,250,000; outstanding.z.._,1,410.z~OO.. Mortgage provides fo:r ex
tension eaetwal'd to Snake wver 1n ma.lheur Co. 

.EARNINGS.-In year ending June 30, 1903, gross, $148,435; net, 
$45,130; total deductions, $66,544.-(V. 68, p. 474; V. 77, p. 2159.) 

Cotton Belt.-See St, Louie Southwestern Ry. 
Cripple Creek Central Ky.-Divide, Col., to Cripple Creek a.nd 

Florence, eto., 77 miles; Victor to lsab ella., 6 m.; branches and spurs 
to mines, eto., 41 miles; total, 125 miles, of which 43 miles standard 
gauge. Controls Midland Terminal Ry., Florence & Cripple Creek RR., 
-0-olden Circle RR., La. Bella Mill Water & Power Oo., Colorado Trading 
& Transfer Co. and $22 !'>,000 United States Reduction & Reflnin~ Co. 
let mort bonds. Bee V. 69, p. 851, 1011, 1103; V. 72, p. 984; V. 74, 
p . 880; v. 77. p . 1542. 

A reor~aniza.tion per plan V. '78, p 2018 (see a lso T. 77, p . 1542) of 
the Denver & Southwestern Ry., whose assets wne sold ati auction on 
Oct. 4, 1904. V. 79, p. U61. The old general 5s and floating-debt 
holders will receive 60 p. c. In new pref. sto,·k and 50 p. c. 1n new 
common stock, leaving $\J9,463 common and $119.571 preferred to be 
used for other purposes connected with the reorganization. 

STOCK AND BONDB.-Common stook, $2,500,000; 4 p. o. non-oum. pre• 
ferred stook, $3,000,000; par of shares, $100; For Midland Terminal 
,bonds. see ta.ble above; Midland Terminal equip notes, $24.000. 

EARNINGS.-For 10 mos. end. Sept.SO, 1903 (old Co.) ,gross, $851,528 
net, $161,941. 

REPORT.-Report of old Co. for year end. Nov. 30, 1902, was 1n V.76, 
p. 702, showing gross, $li088,701; net, $142,064. 

President, Henry M. B aokmer; Vice-Pree., R. E. F. Flineoh; Seo. & 
'Treas., John Gorlow. Directors, v. 79, p. 1461. -(V. 79, p. 1461,) 

Co ba Ea•tern KK.-To be completed May 15, 1904, from Grana· 
,dillo Bay, on south coast of Cuba, northwest via Guantanamo to forest 
la.nds owned by the Ouba Hardwood Co., 43 miles; extension to La. 
Maya. 30 m1lee, ts to be bt>gun 1n 1904; to be extended eventually to 
Nipe Bay, on the north shore of Cuba; also branch to be built from 
,a point near Guantanamo eaetercy to Baraoao. Has five-year 
contract with Cuba Hardwood Co. V. 76, p. 1365. Stook, $2,000,000, 
~ ontistandlng Bonds (see abov~ $411,000 outetandin~ Oot., 1903. 
Pres.,H.W.Bennett. Offloe,79-81 wallSt..N.Y.-(V. 76,p.1365.) 

Ouba BK.-Operatee from Santa Clara, Cuba, o Santiago de 
Onba, 356 m.11ee, of whioh Sa.nta Clara to San Luis, 336 miles, is 
-0wned a.nd balance controlled; alao owns branches, Zaza Jot. to Sanotl 
8p1r:ltue, 9 miles; Alto Cedro to the Bay of Nlpe, 31 m.; total owned, 
376 miles; controla Ponupo bra.noh, 12 miles, and leases Juoaro to 
'San Fernando, 42 miles; total operated, 450 miles. See v. 75, p. 1147, 
1347. Road opened Deo 8. 190:&. Sir William O. Va.n Horne is prom• 
lnently identlfled with the enterprise. 

Stook authorized, $10,000,000 ea.oh of common a.nd 6 per cent non
,oum, pref.; onteta.ndlng-1 common, $6,126,000; pref, $10,000,000; par 
-0f shares, $100. Bonas, see table above • .Preetaent. Franklin B. 
Lore!,; Seo., Ohas. J. Fay; Treas.'-Jamee I. Burke. Office, 83 Montgomery 
-St., Jersey City, N. J.; 80 Broa.away, N. Y.-(V. 76, p. 1147, 1307.) 

Cumberland & Penn•ylvanla KK.-Owns from Cumberland, 
Md.,1 to Piedmont, Md., a.nd several bra.nohee, 57 miles. Owned a.nd oper
a tea by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V . 52, p. 390. Stook. 11,500,000; par, $100. For year 
-ending June 30, 1901, gross, $812,077 • net, $364.492 ; charges, i,93,· 
'202; dlvtdend8, $82,968; bal,, snr., $188,322. In 1899-0, neti, $164,102, 

Cumberland ValleyBB.-Owna fromHarrisbnrg,P!.:J to Potomao 
River Md., 82 miles (a.nd wtth leased lines operates to winchester, a 
,total distance of 116 miles), It lea.eee--Cumberla.nd Valley & Martine• 
bu:rg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 7 miles; 
·Southern Pennsylvania Railroad, 21 miles; leues Onmberland Valley 
-& Waynesboro RR., 18 miles; total operated, 163 miles. v. 61, p. 15~. 
Merger wtth Northem Central Ry. reported proposed. V. 77, p. 1873. 

STOCK, ETo.-Penneylvanta R.R. owns $975,850 com. and $237,200 
-pref. The $139,500 8 p. o. bonds maturing Apr, 1, 1904, were paid o1f. 

DIVIDENDS.-In 1880 to 1884, 10 per oent yearly; from 1885, to 
Jan., 1905, both lnolusive, at rate of 8 per cent yearly. 

REPORT.-Earnlnge entire line as follows: 
Year. Gro•• Net Int.,etc. Di11idenct•. Bal.,rurp. 
1903 .••• $2,019,878 $425,296 $75,232 (8 p.o.)$142,228 $207,836 
1902 •••• 1,256,501 378,702 62,059 (8 po.) 142,228 174,415 

From surplus 1n 1903. $131,299 was appropriated for extraordinary 
,expenditures.-(V, 70, p. 680; V. 72, p. 391,532; V. 77, p. 1873.) 

Dalla• Oleburne & Southwestern Ky.-Owns Egan, on Mo. 
Kan. & Texas RR., to Cleburne, 10 miles. Operated from Dec. 1, 1902· 
E.xtenston proposed from Egan to Dallas, 27 n Ues, and from Cle, 
burne to Glenroee, 60 miles. Leased to Mo. Kansas & Texaa Ry. V. 

INTEREt;T OR DIVIDENDS. Bcnuts-t'ri.uuJ• 

Amount pa.I, When Due. 
Outstanding Ra.te Per When Where P~able, a.nd by 8tock8-La.et 

Cent. Pa.ya.ble om, Dividend. 

$5,500,000 ..... .. ..... ........ --· 
Deo: • 1; .i925 464,000 5 g. J. & D. N. Y., Fa.rm. L. & T. Co. 

850,000 6 g. M. & S. N. Y., Kniok. Trost Oo. Mar. 1, 1988 
4,978,000 5 g. J. & J. N. Y., Morton Trust Co. July 1, 195i 
1,000,000 5 ff; M.&N. Gua.r. Trust Co. of N. Y. May 1, 1921 
1,292,950 Sin 19 3 Q.-J. Phlla.. & Chambersburg. Jan. 1, '05. 2% 

484,900 8 Q,-J. do do Ja.n. l, '05, 2% 
94,000 8 g. A. & 0. do do Apr. 1, 1908 

2,401,900 3¼ A. & 0 . Cinolnna.ti. Oot. 1, '04, 1111 
1,211,250 8 Q.-J. do Jan. 3, '05i 2% 
2,728,000 5 J. & J, N. Y., Keesler & Co., Cin. Jan. 1, 911 

225,000 7 J. & D. N.Y., Am. Exoh.Nat.Bk Deo. 1, 1909 
478,000 4 g . J. & J. N. Y., Farm. L. &Tr. Co. July 1, 1~9 

2,987,225 61n 1904 J. & J. Checks mailed. Jan. 3, '05, 8~ 
500,000 4¼g. J. & J. Phlla.,Broad St.Station July 1, 19 2 
400,000 4 F. & A. do Feb. 1, 1912 

1,800,000 8 Q.-F. Phila.., 240 So. Third St. Nov.2v04,2% 
1,500,000 7 F. &A. Phila., Guar. T.&8.D.Co. Ang. , 1905 

300,000 4 M.&N. Phila.,240 So. Third St. Aug. 1, 1905 
40,990,000 71nl905 ~Moh. N. Y.Of.,21 Cortla.ndtSt. Mar.15,'05,1111 

5,000,000 7 . & s. do do Sept. 1, 1917 
500,000 6 M. & 8. do do Bept. 1, 1924 

1,000,000 4¼g, M.& 8. do do Mar. 1, 194.2 
750,000 3lgg. M.15&N do do Yearly to 1909 

1,900,000 4 J. & J. do do 1905 to 191' 

2,855,000 4 M.&N. do May li '05•18 
300,000 4 g . J. & J. do do Jan. , 1940 

1.300,000 4 g. J. & J. do do Jan. 1, 1941 
o. RR., Utioa Olin.& B Ing.RH., Coop. & Chari. Val - See those 0011. 

26,200,000 Bee text. Q.-J. N. Y., 26 Exchange Pl. Jan. 20l05,H& 
3,067,000 7 M.& 8. do do Sept. , 1907 

76, p. 48. BondR authorized, $150,000 first mort. 30•year gold 5s, due 
Jan. 1, 1933, President, W. D. Myers, Cleburne, 'rex.-(V. 77, p. 88.) 

Dayton & Michigan RJl..-(Bee Map Oin. Ham." Day.-Owne 
Dayton, O., to Toledo Juno., O., 141 miles; trackage Into Toledo, 114 m. 

Leased May 1, 1863, 1n perpetuity to Cincinnati ~amilton & Dayton. 
Rental ts Interest and sinking fund and 8 p. o. on pref. etook and 3¼ p. 
o. on common. Guaranty onpreterred is secured by mortgage of 1871, 
but the preferred carries no voting power. V. 56, p. 813. 1\1'.ortgage of 
1856 ts held alive under mortg. of 1881, whioh is therefore a flist lien. 

Dayton Union Ky.-Unlon depot at Dayton, 0. Used by Pitts. 
Cinn. Cbio. & St. L., Cleve Cinn. Chlo, & St. L, Cinn Ham. & Dayton, 
Dayt.on & Union RR., and Erie RR. under lease whioh provides that 
interest on bonds and other expensee"be divide<1 between them on train 
basis. Stook, $321,000, all common. Pres., M. E. Ingalls; Seo., Rall)h 
Peters; Treae.,O. G. Waldo. Offloe, Cincinnati, 0-(V, 73, p.1312.) 

Dayton & We8tern KK.-Owne from Dayton, 0., to State line 
Ind .. 88 miles, and leases 4 miles to Richmond, Ind. Leased from Ja.n. 1 
186.l?, for 99 years, renewable forever, to Little Miami, a.nd so operated 
by .ntteb. Cin. Chio. & St. Louie. Under ~rme of the lease, upon pay• 
ment of the D. & W. bonds the Little Mia.mi will become sole owne:r 
of the D, & W. Of bonds $32,000 are 7s. Stock, $309,276. 

Dela-ware KK.-Shellpot Crossing, Del., to Delmar, Md., 95·22 
miles; branches Centreville, Md., to Townsend, Del., 35·15 miles; Clay• 
ton..t Del., to oit'ord, Md., 54·28 m.: Seaford, Del., to Cambridge, Md., 
32'lt7 m.; Maseeye, Del., to Chestertown, Md., 20·69 m.; other bra.nohee, 
10'46 m.; total, 248·77 miles. V. 67, p.1356. 

Leased till May 1, 1927, to the Philadelphia Bait. & Washington, 
which owna $1,664,475 of the stock: rental net earninize-see V. 
64, p. 1000. Dividends 1898 to January, 1905, 6 p, o. yearly. In yea:r 
endmg Deo. 31, 1903, gross, $2,000.938; net, $485,489; other income, 
$22,458; Interest, taxes, eto., $115,852; extra.ordinary exp .. $175,000; 
dividends (6 p. o.), $179,233; bal., eur., $37,862.-(V. 68,p.129.) 

Dela-ware & Bound Brook KK.-Owne from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trento~ 7; 
second track 27 miles; all track 83 miles. In May, 1879, leased for ~90 
years to Phlla. & Reading RR. for $267,000, paying Interest and 8 p. o. 
on stook; lease assumed by Phila. & Read'g Railway.- (V. 68, p. 722.) 

Dela-ware & Hud•on Co.-1 See Map.J-Operatee railroad lines 
from Wilkesbarre, Pa., via Albany, N: Y., to Rouee's Point, on 
Oanada line, with branches, 821 miles 1n all. v. 68, p 871. 

Linu oumea- Mitu. Linuucuea-,r Suthueco•. MUe.. 
Lackawanna & Susquehanna.. 22 ,r Albany & Susquehanna .•••••• 142 
Valley RR. of Pa ............... 17 1TNew York & Ca.nada .......... 150 
Honesdale Branch ............. 28 ,rltenseelaer & Saratoga ...... . . 192 
Boheneotady & Meoha.nloville. 10 Chateaugay & Lake Placid RR. 80 

Cherry Val. Sharon & Albany 21 ,runton RR...................... 21 
11'8oheneotady & Duanesburg .• 14 ,rJe1fereon RR. (trackage) ...... 35 
,r Adirondack Ry.............. . 67 Other lines...................... 8 
,r Cooperet'n & Charlotte Val. 24. 
Bra.nohee and spurs........... . 2 Total operated Jan. 1, 1904,821 

Aleo leases Utica Clinton & Blnizhamton and Rome & Clinton RR., 
&4 miles, sub-let to New York Ontario & Western. 

HISTORY. ETO.-Thie company was chartered April 23, 1823. It la 
one of the largest miners a.nd carriers of anthracite coal. 

STocx.-Stockholders on Mar. 7, 1904, authorized $10.000,000 new 
etook making a total of $43,990,000. See "General Finances" below. 

DIVIDENDS. 5 '84. '85 '86 '87 '88 '89 to '96 '97 to 1900 1901 to '015 
Since '83.% ! 7 6 5 6 6 7 y'rly. 5 y'rly. 7 y'rly. 
Dlvtdenda for 1905 fl.xed at 7 p. o., payable quarterly. V. 79, p. 2795. 
BONDS.-In 1899-00 Issued $4,000,000 equipment tru.et 3198 and de-

benture 4.e of which $1,350,000 have been paid and the ha.la.nee i8 _pay• 
able $350,000 yearly. V. 68, p. 670; V. 69, p. 1193; V. 70, p.126. Chat
eaugay Ore & Iron Co. $1,300,000 bonds are guaranteed. v. 73, p. 1263. 

GENERAL FINANOES.-On May 91 1899, the etookholden voted to set 
aside every yea.r, as a sinking mnd to retire stock a.nd bonds and 
guaranteed securities, an amount equal to at leaitt tl.ve cents per ton of 
coal sold or $175,000 to $200,000 per annum, to be charged against 
Income account 6a.oh year. (V. 68, p. 926. Bee ordinance 1n full, v. 68, 
p. 1180. Coal owned and controlled Jan. 1, 1904, 223,293,754. tone. 
In 1900 $200,000 stook was retired from proceeds (estlma, ed) of the 
sink. fund; $141,800 1n 1901; $151,1001n 1902, $100,000 1n 1903, and 
$'17,lOOln 1904. 

Stockholders 1n 1904 subscribed to $7,000,000 new etook at $135 pe:r 
share: to retire the $5,000,000 New York & Canada RR. bonds (D.&H. 
receiving as comideratlon $5,000,000 N. Y. & Can. 5 p. o. pref. etook), . 
to pay fol' etandard•gauglng the Chat. & LakePJaoid Ry. and of ta.Iring 
up $200,000 or undt'rlJ in~ bonds, aggregating somewhat over $2.-
000,000 Uor whioh $2,000,000 Ch &. L, P. stock was received), the 
balance aooruln~ to the treasury. The remalntn,z $3,000.000 author
ized wm be held for similar purposes 1n the future. See V. 78, p. 
583, 985, 1108, 1781; v. 79, p. 2696. 

EABNINGS.-Earnlnge of leased llnesin New York State for 9 months: 
9 months ,-J lban11 ct 8UMJ•~h.--. ,-N, Y. d: Oanada.""' ,-Rena.d: Baratooa ..... 

end. Sept. SO. 19<U. 1008. 1904. 1003. 11'04 lQOS 
GroSII -......... U,r-80,281 SS,?88,419 Sl 861,179 tl,lflS,591 ,2.~,lUJ0 12 651 
Net. ... ..• . • 2,852,682 l,?88,466 88!1.,878 •8l H6 l'>i>0,07" 71:18,8 
Sur. over cbga. 1,899,::124 818,620 87,666 1V0.G84 dt.41i ,196 df.171!,,96 

REPORT.-For 1903 In V.78, p ,984. Goal (anthracite) carried 1n 1903. 
8,657,966 tons; tn 1902, 4,640.772 t.ons; 1n 1901, 7,571,298 t.ona. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



~ 
~ 
~ 

~ r 

~ 
U1 
~ 
0 
0 
~ 
U1 

~ 
t, 

to 
0 
~ 
t, 
r;J2 

~ 
0 
r4 
~ 

~ 
~ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JAN., 1905.] RAILWAY STOOKS AND BONDS. 295 
RAILROADS. .Miles Date Size,or 

Wor explanation of column headings, &o., see notes of of Par 
on fl.rat page of tables. Road. Bonds Value. 

---
Delaware Md. ~ Va.-Junction & B.-lst mortgage 39 1860 All. 

Break. & Frank. 1st m. to State, red. a.ft. Jan. '95. 19 1874 All. 
Other mortgages . . . . .. ........................ c* ---· i903 

...... 
Delau:. ti Northamhiont-lst M., $2,500,000,g.,s.f.K ·10 $i:ooo Del • .RifJer BR. ti ridge-1st M.,g.,gu. p.&t.GP.o· 1896 
Delaware Smq. ti S. R.R.-Stook (a.uth. $1,500,000) 0

56 i903 
50 

De.En.tlGul/-lstM.,$2,600,000,\,red.103 lff•tc* 1,000 
DenfJ.Northw. ti Pae.-lst M., $22, 00,000, g.Jne.c* ... 1902 l ,OO j 
DenfJer ti Rio Grande-Stock, com., (see text).'.l'r ... ---· 100 

Pref. stock, 5rf.er cent non-cum., $50,000,000. Tr 
1,667 iss6 100 

1st cons. mo . for $42,000,000 I gold .. u •. c~&r 500 &c. 
(now 1st mortgage) ............ 1,667 1886 1,000 

Imnrovement mort. ($5,000 per mile) g. u •.. c"&r 1,667 1888 500 
Rio Grande South'n 1st mort., gua.r.Ce ........... 180 }890 1,000 
Rio Grande Junction 1st mort~~e, gua.r .. Ce .c* 62 1889 1,000 
Rio Grande Western, 1st M. g.( . 9, p. 284)Ce.c* 436 1889 l,0OO&c 

lstcons.mort., red. a.tpa.r,seetext, gold.Mo.c" 695 1899 1,000&c 
Uta.h Cent.1st M., f:ar. V. 68, n. 724, g . It.Io .. 33 1898 1,000 
Utah Fuel Co., 1st ., $2,000,000, red. 110,llio ---· 1901 1,000 
Pleasant Valley Coal, let M., s. f., red. 115 . .llio .... 1898 1,000 

Equip. bonds, ser.A, g., $76,000 due semt•a.n ..... .... 1903 1,000 
Des .Moines ti Fort Dodge-Common stock ........... .... ---· 100 

Preferred stock, 7 per cent, non-cum .... . ........ 
i43 i9()5 

100 
lstmorrga.~, gold, guat'. p. &1.Ce ...... ......... 1,000 

D.Mo.Ia. F.d o.-lstM.,$14,000p.m.,g.red.Col.c 75 1901 1,000 
Du Moina Union-1st M. for$800,000,jold.Ce.c· 4 1887 1,000 
Detroit Grana BafJen ti Mil.-lst equlp. . gu .... c* 189 1878 1,000 

Consol. m~ gua.r. (option-see text) ......... c* 189 1878 200 &c. 
Detroit Hills ti S. W.-St'k,4 p. c. rent'l,L.S.&MS. 65 ---· 100 

x Also $2,233,000 not ~aranteed. 
Detroit Grana .Rapids d Wutern-See PERE MARQ UETl'E RR. 
Detroit Laming ti Northern-See PERE MARQUETT s RR. 

Delaware & Hudson-(Concluded.) 
Year ending Dec. 31- 1903. 1902. 1901. 

Ea.rnings of ra.lll'Oads ............. $1;642,954 $11,050,690 $12,178,683 
Net (railroads) . ..... . ............. o,473,758 4.,'.'161,540 5,801,602 
Interest, taxes and rentals....... 2,994.,860 2,977,120 2,998,672 ----- ----- ---·--

Profit from railroads ......... $2,47R,89R $1,384,420 $2,802,930 
Net coal dept...................... 3,910,811 1,258,363 1,801,146 

--- -------
Total profits ................... $6,889,709 $2,642,783 $4,604.,076 

Depreciation ot plant. . .. . . .. ••• $2,290,3"3 • • ........ $1,000,000 
5% sink. fund on coal mined . 184,552 144,907 233,369 
Dlvidends .................... (7)$2,4.50,000 (7) 2,4.50,000 (7)2,425,850 

-----· ---·- -----
Ka.la.nee, 1urpl11S .............. $1,464,794. $47,876 $944,4.09 

The earnings of coal department 1n 1903 were $20,543,417; expenaes, 
$lt>,632,606; net, $3,910,811. In 1902, $12,320,90«.; net, $1,25~,363 . 

OFFICERS.- President, David. Willcox; Treasurer, C. A. Walker; 
Secretary, F. M. Olyphant, 21 Cortlandt St., New York. 

J~~~~~rl1e~~':f!r _Ay or~Y/!1c~itAft~tltdsim1!rs
0~y~:.a:i.~~8lr1~rri:~~ri: 

David Willcox. li Suydam Grant, Georl!'e J. Wtlber. C. A Peapody, E. H. 
Harriman, James H. Hyde.-(V. 78, p. h.12, 171:!l, 11106; V. 79, p. 7b6.) 

Delaware Lackawanna & WeBtern KK.-(ReeMap,J-Opor
atesma.in llnetromHoboken,N. J., oppositeN. Y. City, to Bu.ffalo,N:Y., 
4.10 miles, with branches to anthracite region, eto., 555 miles, viz.: 

Linuoumed- Milu. Linulea,ed-,r 8eeea.ohco. MUii. 
N. J. State line to N. Y. line .... 114 ,rutica. Chenango & Susq ....... 97 
Br'nchesto N'rthumberl'nd,&c. 80 ,rvaJiey RR. of N. Y ............ 11 

Linea leased- ,i-wa.rren ........................ 19 
,rMorrts & Essex and bra.nches.157 ,rsussex, &c...... ....... •••• .••• 4.8 
,rN.Y. Lackawanna. &Westem.214 Bangor & Portland Ry., &c. 
,rca.yuga & Susquehanna. ...... 34. (V. 72, p. 4.35)..... •••• ..•••• 75 
,¥Oswego & Syracuse ........... 35 
,rsyraoueBtng. & N.Y ......... 81 Total operated Jan., 1904 .. 965 

Hl.sTORY, ETc.-Orlgtnal company chartered 1n 1832; present title 
assumed 1n 1853. No sub-oompa.ntes (coal a.nd mining) are controlled, 
the ra.Uroad owning tts anthracite mines. In a.pr., 1903 the entire 
stook of the N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815. 
In Out., 1904, iucorpora. ed La~kawa.nna. Tunnel RR. V. 79, p. 2085. 

DIVIDENDS- S 188 L '82·'84 '85 *'86 to Jan .• '05 
Btnce 1880, p. c. l 62" 8 yearly 7¼1 7 yearly 

*In Dec., 190-i, 10 p. o. extra was also patd. V. 79, p. 2642. 
E.A.RNINGS.-Ea.rntngs of New York leased lines only: 

9 ,n.os.end.8ept. 30 Gross. Nd. Int. , taxes, ete. Bal., sur. 
1904 ............ $7,762,133 $3,893,486 $ 1,841,104 $2,052,382 
1903....... ..... 8,354,744 4.,839,789 1,836,591 3,003,197 

ANNUAL REPORT.-Annua.l meeting is hel<1 on Tuesday preceding la.st 
Friday 1n February. The reporli for 1903 was 1n V. 78, p. 815. The 
followimr includes all lines except Syr. Bingh'ton & N. Y., Sussex RR., 
Bangor & Portland a.nCl La.ck. & Montrose RR.: 

Year end. Dec. 31. 1903. 1902. 1901. 
Passenger ea.rntngs.... •• .... •• $5,083,142 $4.,592,036 $4,522,383 
Freight earnings ............... 22,181,752 15,159,344. 17,418,033 
Miscellaneous................ . . 1,916,069 1,647,384 1,567,218 

$29,180.963 $21,398,764 $23,507,634 
Net after taxes . . ............... $13,137,560 $6,921,342 $9,122,216 
Coal department (net) ......... •3,036,194 *792,4.77 *1,638,643 
Other miscellaneous income.. 46-1,742 4.01,519 441,390 

Total netincome ........... $16,638,496 $8,115,338 $11,202,248 
Interest and rentals ............ $5,285,658 $5,250,213 $5,387,854 
Renta.lst advances, etc.. ....... 948,434 U3,o27 261,212 
Renewa1s and betterments..... 4,319,166 3,058,149 2,523,127 
Dividends (7 p . o)........ ....... 1,834,000 1,834,000 1,834,000 

Bala.nee after divtdends .. sur,$4,251,238 df.$2,180,652 sr.$1,196,054 
* E&rninllB of the ooal department in 1902, $19,445,950; expenses, 

$18,6531473; net, $792,477; 1n 1901, $28,008,747; expenses, $26,370,· 
104.; neli, $1,638,643; 1900, $22,261,887; net, $1,200,082. 

OFPI0ERS.-President, W. H. Truesdale; Chairman of Boa.rd, Samuel 
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Pla.oe, N. Y. 

BOARD,-Samuel Sloan (Chairman), Fredk. W. Vanderbilt, Wm. W. Astor, 

f~::~fe~!.g/r:nJft~'M!ir?·T~l~ti1~j~~f:s8uif ~!ii.~'. ¥i~io~·/y~ke~YI~:.fs 
C. Fahnestock. Frank Work, John D. ttockefeller Jr. 
-(V. 78, p. 815, 2334; V. 79, p.1955, 2642, 2696, 2795.) 

Dela-ware Maryland & Virginia KK.-Owns from Harrtngton 
to Rehoboth, Del.,44 miles; Georgetown to Franklin City, Va., 54 mlles; 
total, 98 miles. Controlled by Phlla.. Ba.It. & Wash., which owns $326,· 
200 of the $526',758 stock (par $251, and so by Pennsylva.nta RR. See 
V. 50, p. 498. Loans and bills payable, Oot. 31, 1903, $184,800; other 
O.oa.ting debt, $517,927. In yea.r ·endtng Dec. 3lil903, gross, $306,092; 
net, $451135; Interest, ta.xesi eto.1 $49,32:'.>; ba. a.nee, defiotli for year, 
$4,190, out this does not Inc ude nterest on the floating debt. 

Delaware River KR. & Bridge Co.-Owns a bridge over the 
Delaware River near Philadelphia. and about 10 miles of connecttng 
ra.llroad. Ca.pita! stock ($1,300,000) is aJ1 owned by the Pennsylvania 
RB., which guarantees the bonds, principal and Interest, by endorse
ment on ea.ell. Dividend for 6 mos., 2 p. c., pa.id Dec. 1900; 1901 to 

INTEREST OR Dl VillE.NlJl::l. Honas-Prmc1• 
Amount -pal, When Due, 

Outstanding Rate r,er When Where PWiia.ble, and by 8toek8-La.8t 
Cen . Payable om. Dividend. ---

$185,000 3 J. & J. Phlla.d:roa.d St.!!a.tton Jan. 1, 1931 
200,000 3 J. & J. Jan. 1, 1931 
650,000 4. 

J."'& .• J. 
do do Overdue. 

(!) 5 g. N. Y., Kntck~rb. Tr. Co. Mar. 1, 1953 
1,300,000 4 g. F. & A . Philadelphia.. Pa. A.ug. l, 1936 
1,500,000 See text. M.&N. Drifton, Pa. Nov. l,'04.,~ 
1,120,000 5 g. M. &N. N. Y. or Miss. V. Tr., St.L. May 1, 19 3 

See text. 4 g. M. & S. New York or Denver. Se_pt. 1, 1952 
38,000,000 

5 iii'iiio, J. ··&·J. Jan:is,;i)5, 21t 44,400,000 Office, 195 B'way, N. Y. 
33,517,000 4 g. J. & J. N. Y., Fourth Nat. Bank. Jan. 1. 1936 

6,382,500 4lgg. J. & J. do do Jan. 1, 1936 
8,335,000 5 g. J. &D. do do June 1, 1928 

x2,·t7? ,000 4 g. J. & J. N. Y., Ma.ttl'd, Ooppell. July 1, 1940 
1,900,000 5 g. J. &D. do do Dec. 1, 1939 

15,200,000 " g. J. & J. N. Y., Morton Trust Co. July 1, 1939 
13,176,600 4 g. A. & 0. do do Apr. 1, 194.9 

650,000 4 g. A. & 0. do do Jan. 1, 1917 
853,000 5 g. M & S. do do Moh. 1, 1931 

1,162,oov 5 g. J. & J. do do July 1, 1928 
l,275,000 41g g. M.&N. N. Y., Blair & Co. Nv'04·MaY'l3 
4.,283,000 

5 iii'ig·o4 Auirost. Aug.'i: ;<il, 5% 763,500 New York. 
3,072,000 4. g. J. & J. Jan. 1, 193i 
1,000,000 5 g. J. & J. N. Y.YColontal Trust Co. July 1, 1931 

671,000 5 g. M.&N. N. ., Central Trust. Nov. 1, 1917 
2,000,000 6 A. & 0. } N. Y. and London. { Nov. 14, 191.8 
3,200,000 6 A. & O. Nov.15.1918 
1,350,000 4. J. · & J. N. Y.,Fa.rm. L. &Tr. Co. Jan. 5,'05, 2% 

1004, Incl., 4 p, c. yearly (2 J. & D.). Sinking fund ls 1 p . c., ·but bonds 
cannot be called. Guaranty in v. 63, p. 1062, 1159. 

Delaware Sn•qnehanna & Schuylkill KK.-Owns ma.In line 
from Drtfton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned 48 miles. Trackage-Lehigh VaJley RR., eto., 133 mllea. 
Opened Feb. 15 1892. The road is controlled by Coxe Brothers & Co., 
lnc., the coal mhlers. DIVIDENDS Oot. 18., 1892, 40 p. c. 1n cash; Nov. 
26, 1893, 20 p. c. 1n t<Uh and 50 p. c. 1n stock; Sept. 26, 1894, 26lls p. c. 
In ea,h.; 1899 to 1901,4. yearly; 1902, 5; 1903, 6;11904, May, 3; June,13 p.c. 
Nov., 3 p. c. 

EARNINGS.-In year 1903-04. gross, $1,200,465; net, $149,260; div1· 
dends (9 p. c,), $135,000; bal., sur., ,14.,260. -(V. 75, p. 666.) 

Denl•on Bonham & New Orlean• Ky.-Denison to Bonham, 
Tex., 29 miles. Operated since oompletion Dec. 1, 1901, by the Mo. 
Ka.111a.s & Texas under a ten-year contra.ct. In Sept., 1903, parties in
terested 1n the road acquired the Velasco Brazos & N01·thern By., 
Anchor to Velasco, Tex .. io miles. V. 77, p. 823. Stock, $4.80,000. In 
Feb., 1903, permi8flion was given to issue $325,000 30 year gold bonds. 
on road between Bonham Jot. and Bonham; V. 76, p. 381. President, 
Ed. D. Stager; Sec.,John W. Russell.-(V. 76, p. 381; v. 77, p. 823.) 

Denver & lnter■ Jlonntaln Ky.-Embra.ces 27 miles of track 
of which 22 steam, ~enver to Ralston, and 5 trolley, Denver to Bar• 
num Extensions are proposed. Successor to Denver Lakewood & 
Golden RR .• sold in foreclosure on May 19, 1904. V. 78, p 2334. 
Stock, $514,800. No bonds issued Oct. 1, 1904. For l 902-03 (old co.), 
gross, ,60,,170; net, $15,592. President, Samuel N~whouse; Treas., 
F W. µ,v~la.nd; Seo., W1llla.m Morrison.-(V.78, p.820, 1549, 2334.) 

Denyer Enid & Golt KR.-ProJected from Guthrie, O. T., north
west to the Kansas Sta.te line a.t a point nea.r Alva, O. T ., 130 m., of 
which Guthrie to Cold water, 70 m., 1n operation in Nov., 1904. Stock 
a.u1horl.sed, $15,000,000; outstanding, $1,120,000; par of shares, $100. 
Bonds a.re limited to $20,000 per mile, V. 77, p. 769. President, 
Breckinridf: Jones; Secretary and Treasurer, Henry Semple Ames, 
both of St. uts.-V. 77, p. 88,769; V. 79, p.16.U • . 

Denver Northwe11tern & PacUl.c Ky.-Buildtng from Denver 
to Salt Lake, about 500 miles, a.long a line about 100 miles south of 
the Union Pacific and 125 miles north of the Denver & Rio Grande. 
By May 1, 1905, the fl.rst 100 miles to Sulphur Sprin~s, Col., a.re ex
pected to be in operation. In Sept .. 1904, tra.ok la.id from Denver to 
Arrowhead, 75 miles, of whloh 50 miles were operated. Ex:peoted to 
be completed ln U05. See V. 75, p. 289; V. 78, p. 1108. North· 
we~t. Terminal RR., proposed terminal line in Denver, V. 79, p. 1704. 

Incorporated tn July, 1902. with $20,000,000 authorized stook, 
of which $10,000,000 pref. 5 p.c. non-cum., all to be issued tor oonstruc• 
tton. to~ether with $20,000,000 of the $22,500,000 4 p. o. bonds. v. 75, 
p. 1147; V. 79, p . 102. President, David H. Moffatt; Vice-Pres., w. G. 
Evans; Treas., W. E. Ross-Lewin; Sec., F. B. Gtbtion.-(V. 79, p. 1704 .) 

Denver& Kio Grande KR.-(BeeMapJ-ROA.D-Thelinesofthis 
oompa.ny, together with those of the Rio Grande Western Ry., whose 
stock is substantially all owned, a.re well shown on a,dJointng map. 

• Mile•. , Milu. 
Road owned and opera.ted ... 2,398 Of the preceding: 
Rio Gr. Jc. RR.,ero. tleased). 621 Standard ga.uge .............. 1,544 

-- Narrow gauge only ........... 917 
Total June 30, 190-l ........ 2,460 2d track and 3d ra.11.. ........ 405 
Rfo Grande & Southwestern RR., Lumberton Statton, Col., 42 

miles southeaaterly, will be a.oquu-ed in 1904-05, V. 79, p. 907. 
HISTORY.-Reorga.ntza.tion of a railway company or same name fore

closed July 12, 1886. The Rio Grande Junction is leased Jointly by 
tb18 company and the Colorado Midland, and its bonds guaranteed. 
The Colorado Midland is controlled by parties Interested severally tn 
the D. & R. G. and Colorado & Southern. V. 70, p. 739. 

The Missouri Pa.ctilc early 1n 1901 aoqwred$14,800 000oommon and 
$7,300,000 preferred stook, this, t.ogether with the Rockefeller inter
ests, it is understood, constitutin~ a considerable maJorttv of the en
tire st.ock.-V. 72, p. 338,580, 1238; V. 73, p. 506. President Jeffery 
is a Vloe•Pres. of the Western Pa.otilc Ry., bulldtng from Salt Lake City 
to San Francisco. V. 79, p. 1024. 

DIVS. since i '92 '93 '94. '95 '96 '97 '98 '99 '00 '01 '02 '03 '04 1905 
'91 onpf.,p.c. ~ 0 2 0 0 2 2 2lg 4 4. 5 5 5 5 J a.n ,2'9 

8T0CK.-Duringl901-2pref. stockwas increased from $23,650,000 t o 
$44,400,000, to acquire the Rio Grande Western stock. 72, p. 775 
The stockholders voted on October 21, 1903, to tncre c the p r e 
ferred stock from $44,400,000 to $50,000,000. 

BONDB.-Consols of 1886 for $6,900,000 originaJly reserved for ex
tension t,o Ogden (made unneoessa.ey by acquisition ot Rio Grande 
Western) may be used for other capital requirements. V. 73, p. 507 . 
See abstract of mortgage 1n CHRONICLE, V. 47, p. 228. 

The imprMement mortgage a.bstra.ct wa.sin CHRONI0LE, V. 47, p. 229. 
Abstract of R. G. W. 1st mort. was 1n V 49, p. 237, and statement 

to N. Y. Stock Exchange, V. 50. p. n; also V. 69, p. 284. Utah Fuel 1st 
5s of 1P31, see application to 11st, V. 78, p. 1171, 1178, 1548, 2015. 
The Rio G. W. first consol. 4s of 1899 are secured by a first mort• 

gage, eitherdtrectly or by all their securities, on 193 miles of branch 
lines, and furliher by a second lien on 4.38 miles of ma.in line and oliher 
road, and on all new mileage to be oonstructed and rolling stock plll"
chased, Including 50 miles of branches to Heber and coal niines built in 
'99; $15,200,000 a.re reserved to retire the 1st 4.s, $2,163,000 were ex• 
changed tor $2,850,000 treasury bra.no~ line bonds; $12,700,000 hav e 
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JAN., 1905.j RAILWAY STOCKS AND BONDS. 297 
RAILROADS. INTEREST OR DIVIDENDS. Bond•-Prtnot• 

Miles Date Size, or Amount pal,WhenDue. 
B'or explanation of oolum.n headings, &o., see notes of of Par Outetanding Rate Per When Where Payable, and by BtockB-Last 

on fl.rat page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Detroit ti Mackinae-Pret. stook, $1,000,000 fl.nth. 
"let lien," $1,500z..OO0, gold.Mo ................ c· 
"Mort. bonds" $1 750,000 gold,red.a.tpar.It.Io.o* 

Dd. 80.-lst M., g., $4,500,000, red. t.o '06 at 105.Oe 
Receiver's certs. red. after 6 months ...••••....•. 
Mortgage, $10,000,000 gold. N ............... .. c* 
Ohio Bouth'n, equtp. notes, due $6,560 monthly. 
Detroit So. car trusts, gold, payable Oct.1, y'rly •• 

~t.tlTot. 8,\.L,-lstM $3,000,000,g.gu.p.&1 M e,c" &r 
Do1'er ti Rockaioay--Bt.ook,6 p. o., rental 999 years. 

~~ !:i~~:=.m: caii:; w: iiiies:·isi ·M.-,g:u •. c•.ii-
rowa Falls & Sioux City let M., Ia. F. to B. City .. 
Cher & Dak.,C. R. &O. and OmahaDiv.,eto.,lstM. 

Duluth ti Iron Rang~lst mortgage.Mp ...... o&r 
2d mort., 'ourrenoy, red. at 105, $5,000,000.Oe.o* 

Duluth. Mia•abe ti North'n-lst mort., gold, s. f .... 
let oonsol. M., $3,500,000, g., oall at 105 .•.•..• Oe 
2d mort. ($5,000,000) gold, red. at 105 .•..•. Oe.c 

D'Uluth8o.8h.rl.A.tlantic-Marq.H.&On.gen.M.Ce.o• 
Duluth South Shore & Atlan., let M., gold.Oe.o&r 

First oonsoL mort., goldi interest guar.Oe.o*&r 
Inc. oerte. ($3,000,000 he d by C. Pac. July, '02) 
Oar trust.a Jan. 1, 1905 ........................ . .. . 

Dui. Va. ti Rainy La~lst M., $2,000,000, g ... o• 
Durango Oentrol-lst M., g., $20,000 p. m.G .••. c* 
DukhuB Oounty BB.-lst M., g., gu. (text).Me .. c* 
Eut Maha1W]/ BB.-Stock .......................... . 
Eut Penmyl11ania--Bt.ook6p.o gu.999_yrs.Ph11.&R. 

let M., gold, guar. p.&1. by P. & R. RR. (end.) ... c .. Ba,, Tenn. Va. ti Ga.-Bee SOUTHERN RY. 
Ea,tTenn.rlW.N.Oar.-lst M.$250,000,GuP.our.o. 

·.ru i895 
All 1895 

263 1901 

389 
1904 
1901 

. --- ---· 
·¥s isos 
"""5 -·-· 1881 
218 1895 
184 1869 
328 '88-00 
184 1887 
184 1896 

65 1892 
130 1893 
130 1898 
156 1885 
416 1887 
572 1890 
··-· 1892 
---· iso2 ·s2 1902 
12 1890 

·sa ---· 
isss 36 

31 1881 

1---------·-
$100 

1,000 
1,000 
1,000 
5,000 
1,000 
---··· 
i:cioo 

100 
1.000 
1,000 

500 &c. 

1,000&c 
1,000 

i:ooo 
1,000 
1,000 
1,000 
1,000 ...... 
i:ooo 
1.000 
1,000 

50 
50 

1,000 

$950.000 5 in 1904 J. & J. N. Y., H.K. McHa.rg. Jan. 3, '06, 2Ja 
1,0:S0,000 4 g. J. & D. Ii.Y.,J.P.Morgan&Co. June 1, 1991> 
1,250,000 4 g. J. & D. do do June 1, 1995' 
4,304,000 4 g. M. & B. N.Y.,Colonial Trust Co. Moh. 1, 1941 

650,000 5 ·· -·· NewYork. July 1, 1906 
3,866,000 4 g. J. & D. Dec., '03, coup. last pd. June 1, 1951 

85,277 5 & 6 M'nthly New York. To Nov., 1905 
320,000 412g, A. & O. Mer Tr.& Dep.Co.:z Bait. To Oot.1, 1912 

1,900,000 4 g. J. & J. N. Y., Merca.nt. 'J.T. Co. Jan. 1, 1953 
140,000 6 A. & 0. N. Y • .z 143 Liberty st. Oct., 1904.1 3% 

35,000 6 J. & J. ao do Ja.n. 1, J.906 
5,425,000 4 g. F. & A . .N. Y., Offloe, 214B'wa.y. Aug. 1, 1951 
2,800,000 7 A. & 0. do do Oc~ 1, 1917 
8,430,000 Illinois O entra.J b onds or oolla.teral there for. 
6,732,000 5 A. & 0. N. Y., Of.,EmptreBldg. Oct. 1, 1937 

Bee text. 6 J. & J. do do Jan. 1, 1916 
1,174-,000 6 g. J. & J. Jan. 1, 1922 
1,490,000 6 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1923 
4,103,000 5 g. J. & J. do do Jan. 1, 1918 
1,077,000 6 A. & 0. New York, 44 Wall St. Apr. 1, 1925 
3,816,000 5 g. J. & J. do do Jan. 1, 1937 

15,107,000 4 g. F. & A. New York or London. Aug. 1, 1990 
3,000,000 4 ..... New York. Deo. 31, 1912 

246,412 1904 to 1906 
Bee text. 5 g. M. & B. Minneapolls, Minn. Moh. 1, 19U 

640,000 5 g. J. & J. Bee V. 79, p. 170i. July 1, 1962 
350,000 419 (6) g. J. & D. Fid. I.T.& B.D.Co .• Phil. June 1, 19'° 
497,750 5 J .& D,16 Phlla.,Pa.., Bead.Term. Oec.15,'0l,21ta 

1,730,450 6 J. & J. PlliL, Phil. & Read. Ry. Ja.n. lE!_,'05,39' 
495,000 4 g. M. & 8. do do Moh. i., 1MB 

·--··· 250,000 6 M. & .N. Phila. Gu. T. & S. D. Co. Nov. 1, 1905 

been sold; $8,000,000 were issuable at not exceeding $500,000 per an• branches, (largely temporary) 69 miles; t.otal, 330 miles. Extension 
nnm for equipment and improvements. They are also secured by a north from Tower t.o Cheboy~an, 22 miles, was completed 1n Ju.q-., 
fl.rat lien on the entire $10,000,000 stock of the Utah Fuel Co. Addi• 1904, and t.o be continued to Mackinaw 23 miles further. In 1903-u4. 
tional oonsols may also be issued &ti $20,000 per mile for future carrted 872,768 t.ons, of which forest product.a furnished 61 ·72 per ot. 
branches and extensions or for underlying Hens of acquired roads. .HISTORY.-8ucoessor in 1894 of Detroit Bay City & Alpena, tore• 
See a.ppllcatton to llst in full, V. 72, P, 537. V. 72, p. 775, 1189. Ust closed. In 1902, Henry K. McHarg and associates acquired controL 
of securities deposited as collateral June 30, 1904, V. 79, p . 909. 

LATEST EARNINGS.-From July 1 to Nov. 30, 5 months: B0NDS.-"Mortgage bonds" for $500,000 were reserved tor better-

Uo~~:~ .... $7,t4~;·99 $3,fo'ts26 i~2.~~ $1~~:o~~5 $r,~~3::f:o :er~:·a.~o~isnsro!~e:b$:v
0e<:0o~t~~!~~z ~otot

2~:tl\t~!~:~a 
1903..... .• 7 ,7fW,189 S,032,774. 70,645 1,665,808 1,437,611 $100,000 ••mortgage" bonds were on June 30, 1904,held in the treasury, 

ANNUAL REPORT.-Full report for 1903-04 in v. 79, p . 899, 907, the 8T0CK.-Tbe capital stock is $3,000,000, of which $2,000,000 OOm• 
Bio Grande West. being included.in three later years only. Beep. 879. mon and $1,000,000 5 P, o. non-cum. preferred. See V. 74, p. 629. 

Year ending June a0- 1904. 1903. 1902. 1901. Div. on pref., 219 p. o., July 1, 1903; slnoe to Jan., 1905, 5 p . o. yearly. 
Average miles oper'ted 2,398 2,378 2,347 1,668 LA.TEST EARNINGS.- 51904 ........ Gross, $409,779; net, $134,455 

$ $ $ $ 5 mos., July 1 to Nov. 30. ~ 1903 ........ Gross, 407,820; net, 131,222 
Gross earnings ......... 16,446,43, 17,3.0l,55917,036,828 11,452,404 EARNmos.-Report for year ending June 30, ii101, was in v. 79, p. 
Net earnings .......... - 6,387,991 6,674,709 6,705,286 4.,328,506 2145, showing, gross, $981,31.l>; net, $37ij,157; interest, !taxes, ecc., 
Other income.......... 214,345 209,717 166,762 111,374 $164,177; div. on pref. (5 p. o.), 1471,500; bal., surplus for year, 
Totalnetinoome ••••••• 6,602,336 6,b84,426 6,871,048 4,439,880 $166,480.-(V. 76,p.1248; V. 77, p.1531; V.79,p. 1461, 2145.) 
Interest on bonds...... 3,170,802 3,083,404. 2,898,093 1,856,122 Detroit Southern RR.-Operates from Detroit, Mich.,t.o Ironton, 
Taxes and insurance.. 671,470 662,041 680,016 396,4.71 via Lima, 384 miles, includin~ 46 miles of tracka.ge; branches, IKing, 
Betterment.e,eto....... ........ 436,797 500,000 --······ man to Sedalia, 0., 31 m ., Jackson to Cornella., 20 m., a.nd LismanJnt. 

DMIBOelvidllenandeoonusp.f·.·8·tk.···5·oi. 2,~~8.•88A 2.i~o6,•ioo2o 2,l~g•,300
14

0 1 l7
8t•~~ to Dean, O., 3 m.; total, 438 miles; coal mine tracks, yard tracks and 

"7V • • sidings, 121 miles. Constitutes a route from the bituminous ooal fields 
Balanoe,surplns....... 234,413 185,764 362,625 730,923 in Southern Ohio. 

OFFICER8-0hairman of Board, George J. Gould; President,E. T. Je.f• OBGANIZATION.-A consolldation of the Ohio Southern RR. and the 
fery; Vioe--Preaident.8, Chae. H. Bchlacks and A. c. Btrd; Treas., J. W. Detroit & Lima Northern Ry. on June 1, 1901, after foreclosure per 
Gilluly; Seo. and Compt., Btephe• Little. Offloe, 195 Broadway, N. Y. pla.n V. 72, p. 438. v. 72, p. 626,722, 1034. 1080. On July 5, 1904, 

Dlrectors.-Georite J. Gould, Mortimer L. Schiff. Edward H. Harriman, Samuel Hunt was appointed receiver. V. 79, p. 151,lln July 1904, to 
Winslow s. Pierce, E.T. Jeffery, Edwin Gonld and Arthur Coppell, New York; Jan .• 1905, $650,000 two-yea.r 5 p. o. receiver's certlflcates ($i,ooo 000 
Charles H. Sohlacke, Edward O. Wolcott, Denver. Col. authorized) were issued, subject to call after six months. V. 79, p. 269,· 
-(V. 78, p. 1222,2384-, 2598; V. 79,p. 899,907, 2696,) 680. In Dec. 1904, Cin. Ham. & Dayton newint.flrests,itwas reported, 

Denver&: Southwestern Ry.-See Cripple Creek Central Ry. acquired control. V. 79, p. 2747. In Jan., 1905, a reorganization 
De8 Moines&: :Fort Dodge RR.-Owns Des Moines to Ft. Dodge. plan was expected shortly. 

Ia., 88 m., and Tara to Ruthven, 55 miles; trackage Illinois Central, Tara Oommittce for 50•year 48. -Otto T. Hanna.rd Chairman; N. Y. SeoUl'• 
to FortDodgeJunotion,inoluded above. On Mar t,1904,Mtnneapolis& ity & TrustOo.,deposltary. V. 78,.p. 2011; V. 79, p. 151,627,680. 
St. Louis acquired $2,530,000 of the $4,283,000 oommon stock. and Stockholder•' Oommi,tte.-John E. Borne, Chairman; Colonial Trust 
guarantees the $3,072,000 new first mortga~e 4 per cent gold bonds, Co., depositary; V. 79, p. 680. 
whioh were issued to retire all the outstanding bonds maturing Jan. BTOCK.-Common authorized, $16 000,000; preferred 4 p. c. non• 
lt !905; the Minn. & St. L. took possession on explratton of lease to oum., $10,000,000, both as increased July, 1903; outstanding common 
Omo. Rook Island & Pac. Ry. on Jan. 1, 1905. V. 79, p. 268, 1704, $10,500,000; preferred,$6,500,000. V. 77, p. 1871. ' 
2085. Form of ~uaranty, V. 79, p. 2696. Preferred st.ook ts entitled BoNDs.-The $ 4,500,000 40•year 48 are secured by a purchase 
to 7 p. o., non•oumulative, then common to 7 p. c., after which both money lien on the Ohio Southern RR. (Lima to Wellst.on and branches, 
lh~\':!1[.:.k1893 '94 '96 '96 to ,93 1899 to 1903 1904 in all 263 miles). See V.72, p. 1237; V.73,p. 1261; v. 75, p. 666,906. 
on pref. (~. c.) 2 4 4 6 yearly 7 yearly 5 Locomotive trust notes (6s) June 30, 1904, $42,041. 
P E win 1 Vt P L F D Tr F H D 1 Report for year ending June 30, 1904, wa.e 1n V. 79, p. 2202, 

res • aw ey; oe- res., • • ay; eas., • • av s; showing on 438 miles, gross, $1,488,937; net, $199,849; int. and 
Bee., W. S . Crandell. Rental for year ending Dec. 31, 1901, $207,573; taxes, $409,9~4; bal., aur., $210,14 5. In 1902·3, izross, $1.444,900; net 
1900, $189,894.-(V. 79, p. 268,786, 1704, 2587, 2696,) $354,965. Directors, October, 1902, V. 72, p. 1080: V. 76, p, 1855; v. 

De8 Moines low-a F'all8 &: Northern Ry.-IowaFalls, Ia.., to 78, p. 2~41; V.79, p.151, 268,627,680, 22tU, 2747. 
Dea Moines, 75 miles; completed Aug., 1903. Extension north from Detroit &: Toledo Shore Line RR.-Extends from Toledo to 
Iowa Falls to Mason City was proposed. b b f) D it 

St.ook authorized, $1,2tJ0,0O0; outstanding, about $900,000 tn April, (su ur 8 0 etro • 47·6 miles; 2d tiraok, 20 m ,; sidings, 3 m.; track-
1904; par or aha.res, $100 each. Bonds are subject to oall at 105 on a~e over Toledo Ry & Terminal Co., etc., 81 m.; total track, 101·6 
and after July 1, 1906; they are llmtted to$14,000 per mile, with $50,· miles; la.id with 80-lb. steel ra.tL Road opened Sept,. 8, 1903. Bee 
000 additional for Des Moines terminals. Pres't, E. 8. Ellsworth, Iowa V '.cii~ Jr:::~k Western Ry. and the T<.l"do St. Louis & Western RR. 
Falls; Seo., J. H. Funk; Treas., W. H. Woods.-(V. 76, P· 158·> own the entire stock and Jointly guarantee the bonds, principal and 
De■ Moines Union Ry .-Terminal road in Des Moines; owns 4 interest, by endorsement. Bee form of guaranty, V. 76, p. 653. Of the 

miles main track and bra.nohes, 14 miles 2d and side tracks, bridge bonds $1,000,000 are reserved for exteneion.s and improvement.8.
aoross Des Moines .River and 25 a.ores of land in Des Moines. Bee President, T. P. Shonts.-(V. 77, p . 88,250,628; v, 78, p. 24-42, 2598.) 
statemeDtt.o N. Y. Stock Exchange V. 65, p.1173. Leased to Waba.ah. Dominion Atlantic Rv.-(V. 78, p. 1392,. v. 79, p. 27, 7 .) 
BR., Chicago Great Westel"l!t. Chic. MU. & St. P. Ry., Chicago Burling• 1 

ton & Quincy RR. and Des m..oines Iowa Falls & Northern Ry. V. 75, Dominion Securities Oo.-Organized 1n May, 1901, under New 
p. 342. Rental equal to expenses and fixed char~es paid monthly by Jersey laws. Owns 90 per oent of the stock of the Oape Breton Ry 
leasees on wheelage basis. Stock authorized, $2,000,000; out.etanding, (V. 73, p. 1~3, 392), 60 per oent of the stock of the North American 
$400,000; _par $100. Billa payable Jone 30, 1904, $84-,552. Year 1903· Lumber & 1:"Wp Co. (V:74-, p. 887,991), etc. See V. 7~ p. 986, 1139. 
04, gross, $259,715; net, $M,,212; charges, $54,212.-(V. 75, p. 342.) In June, 19oi. a reorganiza.tton committee, James G. va.nnon, Chair-

Detroit Grand Haven &: Mllw-aukee Ry.-Owne from De• man (Metropolitan Trust Co., N. Y., depositary), requested deposits, 
-it to G d H Mi h 189 mil A -.-.•- ti f 8 but no plan had been arranred to Oct., 1904. v . 74, p. 1251, 1308. 
u-u ran aven, 6 •• es. reorga.uu.a on ° eptem• St.ook outstanding, $1,681,800,14ar $100. Office, 22 Pine St.,New Yor1. ber, 1878. The principal and interest on the bonds are guaranteed by v 7 A 13 8 v .... 
the Grand Trnnk of Canada. Bt.ook, $1.500,000; par, $50. Real estate -< · .. , p. u ; • 75, P, 29, l.) 
bonds or mortgages, $226,000. On June 30, 1904, sundry outstanding Dubuque &: Sioux City RR.-(Bu Map of nitnoia OentralJ
aooounte, $353,406. Grand Trunk of Canada own the $1,500,000 Owns Dubuque, Iowa, to Iowa .Falls. 143 miles; Iowa Falls t.o Bioll% 
stook. &.s tooffert.obondholders in1900, seev. 71,p.84.. C1,, 184miles; Manchester t.o Oedv. Bapids, 42 miles; Onawa, Iowa, 

EARNINGS.-5 mos., ~ 1904 ............. Gross, $650,050; net, $194,174 to toux Falls,Dakota, 155 miles; Cedar Falls to Minnesota State Line 
July 1 to Nov. 30. 51903 ....... .. .. .. Gross, 582,032; net, 156,702 (merged by ooneolldatton in 1896), 76 miles; Tara Statton, near Fort; 

For 6 mos ending June 30, 1904, gross, $573,032; net, $85,987; Dodge, Ia., to Council Bluffs, 180 miles; liOtal owned, 730 miles. 
charges, $180,319; ba.1., def., $94,332. ORG.A.NIZA.TION.-Controlled sinoe April, 1887, by the Ill.Central RR. 

For year ending Dec. 31, 1903, gross, $1,252,294; net, $291,831; which owns all exoept a few hundred shares of the $15,000,000 stock 
oharges, $359,481;,bal., def., $67,650. For 1902, gross, $1,151,361. (as increased June, 1900), and has Issued ite own bonds on the road· 

Detroit Grand Rapld8 &: Weatern.-See Pere Marquette RR. the only D. & B. C. bonds held by the publio are the 711 issued under 
D t ltHIII dal &:S th t RR -o y u ,... Iowa Falls & Sioux City mortgage, $2,800,000. Lease,V. 79, p . 1274. 

e ro s e ou wes ern • wne ps a.nti ...... ch., DIVIDENDS SINCE 189i-1895, Dec., 1,· '96, 3·, '97, 2,· '98,3L ... , '99, IL.· to Bankers, Mich., 65 m. Leased in perpetolty July 1, 1881, t.o the Lake 9 ,. -., 
Shore & Mich. Southern Co.; rental $54,000 per year-4% on stock. 1 00, 3; 1901, 119; 1902, Jan.1.-(V. 70, p. 1290.) 

D • 1.,... kl & ,... • RR -S ,...Tft Duluth &: Iron Range RR.-Owns Duluth to Ely, Minn. 119 
e.ro • ..... ac nae ~-arq uet.e • EE .i.u.u:,CELLANEous Cos. miles, with branches to Mesaba Range Mines, Fayal, eto., 65 miles. Owns 

Detroit &: Mackinac Ry .-Owns from Bay City, Mich., w Che- ore docks and yards on Lake Superior costing over $1,500,000. 
boygan, 195 miles; .Rose City Branch, 32 m. Prescott Branch, 12 m.; STOCK, Ero.-Bt.ock authorized, $10,000,000, outstanding $3,000,000; 
Lincoln Branch 14 mllee· Au Gres Branch Sm.· various logging par $100. Land grant from Minnesota about 506,000 acres, of which 
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--------------------1---------1------1,---- ---- ·----------,------
$100 $3,477,300 Ea.sttrn Ktntucky .Ry.-Stock ($1,779,500 ts pref.) .... . .•. 

Eaattrn R11, of Minnesota-Bee GREAT NORTHERN. 
El,.Pa,o Union Ptu•.Depot- lst,M.,g., t24.0,000 s. f. 1904 l,OfO (!) 5 g New York. 1934 
•lgin Joliet cl .Eastern-1st M. ($10,000,000) g.Ce.c* i~fi 1891 1,000 8,500,000 5 tt,: M~ .& .. N. N. Y ., 71 Broadway. May 1, 194.1 
Emira Cortland, cl Northt1'n-Bee LEHIGH VALLEY RR. 
RlmiraclLakeOnt.-SodusBay&Bo.-lstM.,.f,,Uno 100 1884 1,000 500,000 5 g. J. & J. N. Y., Nat. Bank Com. July 1, 1924 
.mmira cl WiUiamsport-8t'k,com..t5p.o.renl,N.C. 75¼ .••. 50 500,000 5 M. & N. Phlla., Broad Bt. Sta.. Nov., 1904 

Pr6ferred !!took, 7 p. c. rental, 9~9 yrs., No. Cent. 75¼ .... 50 500,000 7 J. & .r. do do Jan., 1905 
lstmortgage............................ .•••••..••. . 75¼ 1860 1,000 963,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 99 years to run. ...•...••...•.... o* .. 

8
•
5
. 1863 500 570,000 5 A. & O. do do Oct. 1, 2862 

.Erie cl Pitts,-Stock, 7 p. o .. rental,999 yrs.,PennCo. .••. 50 2,000,000 7 Q.-M N. Y., Union Trust Co. Deo.·10,'0ft.ll'ta. 
General mort. (now 1st) $4,500,000, g., guar. Un 85 1890 1,000 4,458,000 3¼ g. J. & J. do do July 1, 1~40 

it:rie Railroad Oom.pany-Common stock........ . • • . . ••. 100 112,378,900 . •• • •• . • • . . •• • . • . • • . . .•...•. 
2dpref. stQok. 4. p. o. non-cum .••. •••••••.••. ••• .••. 100 16,000,000 ....•. .. . • ••. 
18tpref.stQck,4p.o.n:on-oum .. - · •••. . .••••. ..•. •••• 100 47,892,400 4in1904F. &A.N,Y.,J.P.Morgan&Co.Fcb.28,'05,2 

A.-Old Bonds A88IDIED-ROAD8 CONSOLIDA TED. 
N.Y.&E.1.atM.,:rterm.toDun.,ext.,'97,gold..o-- 44.7 184,7 1,000 2,482,000 4 g. M. & N. N. Y.i.21CortlandtBt. May 1, 194.7 

2d mort~ge, (extended 1n 1879) gold .•••..•. o* 447 1849 1,000 2,149,000 5 g. M. & B. no do Sept. 1, 1919 
.3'd mortgage, (extende~ 1n 1883) gold .••...•. o: 447 1853 1,000 4,617,000 4¼g. M. & B. do do Moh. 1, 1923 
.4.th :mortgage, (extended 1n 1880) gol~ .•••.•. o 475 1857 1.tOOO 2,926,QOO 5 g. A. & O. do do Oct. 1, 1920 
5thmortgage(extended 1nl888),.gold ...•.•• o* 475 18~8 Mu &o. 709,500 4 g. J. ~ D. do do Jw.ie 1, 1928 

Erie B':y,lstM.,Bn11:'. Br., Hornellsv. toAtttca.,g.o* 60 1861 200 &o. 182,600 4 g. J. & J. do do July 1, 1931 
, l'et oonsoJ.. mort., $30z000,000, gold, $ & •· F .o* 526 1870 1,000 16,891,000 7 g. M. & B. do do Bept. 1, 1920 
~. Y. L. E •. & West. tunned oo~n-bonds, gold.o* 526 1878 500 &o. 3,699,i 7 g. M. & 8. do do Sept. 1, 1920 
Butt. N. Y. & Erie 1st M. (B~o to Corn1p.g .. o* 140 1876 1,000 2,380, o 7 J. & D. .do do , June 1, ·1~"18 
Buff. & south~ lst ¥., Bttff'. to latnestown, g. c* 67 1877 50 &o. 1,500.0 o 6 g. J. (!I, J. do do Jgly 1, · 1908 
Newburg di; N. J. 1st M., g ., extended~ 1889.o* 12 1868 1,000 250,000 5 g. J. & J. do de> Jan. 11 1929 

B,,,,Bond• OK PROPEJl'l:IE8 COlffROLLED BY OwNE R8HlP OP ENTI BB (*)OR.A. M ..UOJUTT H)OF CA PITAL STOCK, OR BT (,r) LBilB. 
*Se:rgenOo.RR.,lstM.,Ruth.Jo.toRidgew.N.J. 10 1881 1,000 200,0QO 6 A. & 0. N. Y., 21 Cortlandt St. !,.Jr. 1, 1911 
*Ch.&ErJelstM.,g.<Ma.rion,O.,toHam~d,lndOe.o-- 250 189'0 1,000 12,000,000 5 g. M. & N. do do r ~y ·1 .1"9'82 

Ohicago ~ Atlantic Termin&¼ let mort., g.Ce.. .•.. 1888 1,000 300,QOO 5 g. J. & J. · do do Jlily .i: l~l'S 
tElmira State Line Railroad, let mortgage...... 7 1875 500 &o. 160,000 7 A. & o. Elmtra,Chem'angCo.Bk Oct. 1, 1905 
,rGosh. & Deck't'n, bt◄'1-- 2d M's.,($6~000-are2dl i•s~-'69 . .•••• 246,500 6 V&rrious .•...••••• 1928·29 

201;~0,aqre~ had been _p&tented to it prior to April 30, 1895; v. 64, .P-
10'1. Fedetal St.eel Co. (see, U. ' 8. S.teel , Corp.) owns the stock ·a.n.d 
SJ;SQ0,000 -of ti!-~ $4.5QO,OOO 2d mort,tage bonds. (V:, 66, p, 1~a-i.> 
'the ih-st mort. bonds are authorized at tne rate of $25,000 per mile to 
oonstruot1on and$7,000forequipment. Dividends prior to 1900 a,r• 
«re~a.ted 100 p.o.; in 1901•i, 6 p. o.; m 1903-4 from accum. eur., 160%, 
V •. 79, P·. 208~. , 

for yell,,l' endi-ng June 30, 1904, grOB!!, $4,003,215; surplus over 
oh!U'gfls, $l,032.470 . . In l9Q:l·3, gross, .$6,,029,939; net. $3,578,294; 
other bloome, $32!827; mtereet, .$606,600; de~reciatlon funds, $448,-
3~1; ba;I~oe •. ~nup _us, $2,56~.~7~.-.(V. 7_9, p. 085.) 

Duluth MlHabe & Noi:-the.-n.Ry.--<>wnstrom Duluth to Moun• 
tain , Iron, ¥.In!!,; 77 miles; branch~ and sp'QJ's, 76 .miles; trackage to 
Unlot:t Depot..1. Duluth, 2 ~es; total, ),()5 miles. Entire $2,512,1500_ 
stooJC'BiDd $2,u4,'7,000 of the bonds are o~ed bf Lake SupeMor Consol• 
l<lated Iron Mines; and so by United States Steel Corporation. v. 72, 
p. 1038. In 1.903•4 paid 'dividend of 150 p. o. from aocumtllated sur. 
plus . . V. 79, p. 208r>. _ 

:For year ending June 30, 19Q4.. gMss, $3,701,4_16: sur. over charges, 
11,142,43L In 1902·3, gross, $5,116,530; net, $3,215,246; other inc., 
$~q,Qa,(J; charges, $838,627; bal., sur., $2,396,655.-(V. 79, p. 2085.) 

Duluth South Shore & A.tlantlc Ky .-<>pe:ra.tes Duluth to Ba.nlt 
ISte.,Ma.rie, 415 miles; "Boo" Junction to Bt . ._:gnaoe, 43 m.; other, 121 
m.; total, 579 miles, including 10 miles bf trackage. 

CAPITAL STOCK.-Common stock ts $12.tooo,ooo; preferted,-$10,odo.· 
000 • par both $100. Preferred stock ts ts per cent non-cum. Canadian 
Paclffo..JUlyl, 1904, owned $6,100,000com:and $5,100,000 pref. stock, 
,3.,000.000 moomes and $15,107,000 oonsols. -

··BOND.8, &c.-Abstraotftr•t fTUW'tgagt v. '45, p. 274. 
The flnt consolidated mortgage of 1890 has interest at 4. per cent. 

guaranteed by Canadian ·Paotllo, which Jnly 1, 1904.F held the entire 
outstanding fesue .[$15,107JOOO] in its trea.slll'y as security tor its 4 p. o. 
debenture stock; consols ror $4,893,000 are reserved for prior bond& 
and additional amounts may be issued at $20,000 per mile of new ltneB. 

GENERAL FINANCE8.-0f the tonnage in 1903-0i, ores furnished 41 p. 
o • lumber, etc., 31 p. o. 

LATE8TEARN'S.-6mos., ) 1904 ...... Gross,$1,154,389; net, $397,60<l 
July 1 to Nov. 30. S 1903 ....• Gross, 1,196,611; net, 409,002 

Def. under charges, $4'3,306 ln 1904, agst. def. $30,661 ln 1903. 
REPORT.-Filoal year now ends June 30. (Report for year ending 

June 30, 1904, 1n V. 79, p.1326 > . , . , 
Year. Gros11. Net o'7er tau11. 0th. inc. Inttrtst. · Balance. 

1903•4. .. $2,524,612 $564,764 $11,484. $859.,700 (lef. $283,452 
1902-3 .. 2,772,134 813,83,_ 14,665 859,,7ClQ «i;et. 31,204 

Presldent, W. F. Fitch, Marquette, Mioh.-(V. 79, p. 1923, 1326.) 
Duluth Vlr,:lnla & Rainy Lake Ky.-ProJeotedfrom V,trginta, 

.Minn., northerly to Kooohlohtng, 97 miles, wt~ branches, of whloh,25 
mU~s from Virginia to Ashawa was in .opera.t,ion in April, _1904. 
StooU1!ithor1zed, $2,000,000, In Ma.rob, 1902, filed .a mortgage to 
the · esota Loan & Trust Co •. of .Minneapolis, as trustee, to secure 
$2 000,000 bonds, of which $1,500 000 are issuable at $U'i,()OO per 
m1ie of single track and remainder for rolling stock, etc. President, 
W:lrt H. Cook; Secretary, Frank W. He1m1ok.-(V. 74, p. 679, 936.) 

D'on.klrk Allegheny Valley & PlUsburg.-Owns from Dun· 
kirk, N. Y., to Titusville, Pa., 91 miles. .A consolidation in 1872. 
Operated since Oot. 1, 1901, by the Lake Shore & Mich. So. By. for 
aocount of New York Central, to which leased for 500 years from 
1873 at 1¼ p. o. on stock. Ca._pita.l stock, $1,300,000, N. Y. Central & 
Hudson River Co. owning $1,067,600; par $100. For year ending 
June 30, 190i, gross, $292,42~; net, after dedµcttng taxes ($13,143), 
$62.481: charges and dividends, the latter, $19,500 (1¼ p. o.), paid by 
N. Y. Central.-(V. 70, p. 1290.) 

Dutchess Couoty KR.-Poughkeepsie to Hopewell Jot., N. Y., 
12 miles. Leased to Central New England By. for interest on bonds, 
taxes and rentaJ.ot $100 per annum, but lea.Ee assumed by .New York 
New Haven & Hartford RR. on Dto. 1, U04. Stock, $300,000; pM', 
,100.-(V. 79, p, 2641.) 

But Broad Top KR. & Coal co. (Pa.)-Owns ttom Mount 
Union, Pa., to Woodvale, Pa., 31 miles, Sha.de Gap RR., 11 miles, 
and branches to mines, 3 miles. The Shade Gap BR. was to vote Aug. 
15 1902, on consolidation. See V. 75, p. 77. A coal road, opened ln 
1874. Btook $815,589 (par $50), of which $247,189 ts 6 p. o. pref.; 
current liabilities June 3(), 1903, $386,236. First mortgage 4s ($500,-
000) due Joly 1, 1903, remain unpaid; no int. paid thereon since.Jan., 
1885, Other bonds, $42:i,400, int.1 6 p, o., payable ·M,•N. Year 1902-03, 
gross, $116,960: net, .:s;S,279; interest, etc., $24,674; bal., de.tl.ott, 
$16,395. Presldent, Wm. A. Ingham.-(V. 77, p. 145), 

Ea•t Louisiana KK.-Pea.rl River, La., to Covington, 24 miles; 
bra.nob, Mandeville Jct. to Mandeville, 12 miles; total, 36 miles. In 
Sept., 1904, control was sold to the Great Southern Pine Oo. v. 79, p. 
1023. Btook, $1,000,000; issued, $340,300; par, $100. Bills payable 
Junt> 30. 1904, $138,729. Year to June 30, 1904., gross $107,615; net, 
$27,070; Interest, $5,4.46; bal., sur., $21,624. President, Frank H. 
Goodyear, Buffalo, N. Y.; Treas., C. K. Mullings, Covington, La.-(V. 
72, p. 87; v. 79, p. 1023, 2147.) 

East Mahanoy RK.-Owns from Ea.st Mahanoy Juno. to St. 
Nicholas and branches, 11 miles. Re•leased Dec. 1, 1896, for 999 
yea.rs to Little Schuylklll Nav. RR. and Coal Co. at 5 per cent on stock; 
and lease assigned to Phll. & B. Ry. Of the stock $283,650 is owned, 
'280,000 being deposited by Reading Co. under Its general mortgage. 

Eaiii 1Peniuiyjv~nla 'iln. • .;..owns'~g. Pa.; to·N.-J.~to#'.n,.Pa.. , 
35 miles; ·second track 18 miles; ,all track 76·5 full-es. Leased fol1!W rn. 
b:om .May l, 1889, to the PhlliLdelphla· & Reading BR. •~ · a ~tat ·ot '8 
per cent per ~um on th~ !l!i06k and interest on the bonds. ·r..eaae u-
11ttined in l-81:16 by .t1ie PhlJa & R~admg Rallwa.y Co. Of tlie stock 
$878,850 ts <>Wlied J>y the Rea&g Company, $875,000 of which ls de• 
posited under its general mortgage of 1897. 

East Shore Terminal Oo.'• KR.-See Charleston TenninalCo. 
Eal!li .T~nne•■ee Vlr:tlbla & Georgia.~S-ee SOUTHERN RY. Co. 
Eai!J Tenness.,ekW«)'steJ:"n North Carolina RK •• -~nar• 

row-gauge road :from Johnson Oity, Tenn., to Cranberry, N.C., 34 mllee, 
including 3 miles leased. Btook , $501,1}00. Ext'ension f:rom Jobllson 
City to_ Ellza~eJhton, 10 Dilles, to be Operated as t'bird ra11 eieotrio 
road, •s under oonstruotiond. For calendar year 1902-3, gross, $155,· 
962; net, $61,059. 
. Sa,tern K~n~ucJcy &y-;~Road b'Qtn Riverton toWe\lbville, K,:., 

3.6 llll:lefl, Cha.rtere(\ in 1$66 atrd opened through 1n 1889. · Stock '11 
oo~on $-1,697,~00; .preferred· $1-,.779,500. There a.re ne bonds. 'Bille 
•~<I accounts p~a.bie Jun..e 30, 190:t,·"$38,()34.. Earns. for yelir 1903◄, 
gr_oss, $63,612; -~et, f4,689. In 1902-3; gross, $66,594; Iiet;$1,977. 

Eel River llk . .;.see i:;ogaii.8port &·Toledo Ry. 
·1t1 P ·a•o Union Paa.enger Depot.-v. 78, p. 704; V. 79, p,2795.· 
'El&in .Joliet · & 'Eastern ·11.y.-Owne ·1rom Wllllkekall, m.; on 

Lalieallohlgan, vta ·ffpaqldtng and ·,Toliet;lo Porter, Intl., ·130 •mllea, 
and bran. ohes NormantoWll to Aurora, 10 mil81J-Walker to Cos• 
tier, IlL-32 miles; Ham:inOJJ.d tQ WhJ.tlng, Ind., ·eto.,._·9 miles· · total 
main ltne owned, 181 mn~s; ·sptJ.:i'& to coal nilnee, etc., 16 ~JP..ll.:bs; 
tmoka~ "(L. N, A. & Chtqagol 91.g; Chtoa~o & ·west Inatana: 4·8; lie1t 
Ry. of Qh1oago, 2), 16 uµles;_ s de tracks and yards owned, 93 miles. 
total track operated, 320·muee. 

O:aGANIZATION.~An outer belt'u.e at Chicago for transfer ot ·tretkhl 
wit)lout brealdng bulk. Abo reaches coal flelds. Entire oapital·etook 
owned by Federal Steel Co. and so by United States Steel Corporation. 

BToCK.-8tock, $6;000,000, par, $100, Dividend, 4 p. o. yearly (in 
December) 1n 1899 to 1903. tnolu11tve. 

BONDS, Ero.-Flrst mortgage balance unlssued can be dispoged of 
for extensions, betterments, etc. 

REPORT- For year ending June 30 eanitnge were: 
Ytar. .Gro••· Ntt. 0th. incoMt. In.ttrest, tte. · Sur,,lua. 

19Q2-3 .•. $2,196,418 $671,295 · $13,089 *$468,570 $215~814. 
1901·2.-._. 2,:,,1:,78.484 7951800 19,225 404,544 U0,481 

*In1.1ludes ~7.250 for eqwpment funds in 1902·3, 
. President, A. F. Ba.nks.-(V. 74, p.151, 205; V. 75, p.1399.) 
Elm.Ira Oortland & Northern Ky.-(Ste M"ap Lthigh'ValltJl,)

Owns Elmira, N. Y., to Canastota, N. Y.; 118 miles, and leas~ 4urJ.ng 
corporate existence, Ciu;i:a.stota Northern, Canastota to Camden,· N. Y., 
21 miles. In 1896 the $2,000,ooo· stock was purchased and rs· per 
oent bonds were guaranteed by the Lehigh Valley and the :toad leased 
in July, 1903, for 999 years to the Lehigh Valley Ry. of New York, a 
subsidiary company. (V. 63, p. 402.) 

Ehnlra & Lake Ontario KK.-Owns from C&nandaigna;·N· y;, to 
Chemllllg Junction, 64 miles; Sodus Point to Stanley, 34 mlles r 'Qtb:er I 
-tot~t 100 miles. A oonsoliaatton in December, 1886, of the Sodus Ba7 
& Boumern and other railroads. Leased at cost of open.ting ·'to' the 
Northern Central, which owns all the $1,5001000 stock. Lease ma7 
be terminated on thirty days' notice. Year enas Deo. 31. 

Earning•. <Jro•s. Ntt. Interut,cle. Bat"™"'· 
1903 •..•...••..••••. $94.4,437 op.def.$6,769 $93,777 def $100,546 
1902 •••••.•.•••••... 828,2U 88,790 68,089 mr. 20,701 

Ehnlra & Wllllamsport KK.-Owns from W1111amepqrt, Pa., to 
Elmira, N. Y. 75¼ miles. Leased to the Northern Central BaUway 
for 999 yea.rs from May 1, 1863. The dividends on the ·common stook 
are 5 p. o. and on the preferred 7 p. o., less taxes, making dividend on 
common 4:52 per cent and on preferred 6·35 per cent. Year ending 
Deo. 31, 1903, gross, $1,474,246; net, $262,324.; rental, $199,511. 

El Paso & Northea11tern KB.-See NEW MExlco RY. & Co.u.. 
Erle & Central New York KK.-Cortlandt, N. Y., to Ctnotn

natus, 18 miles. In Dec., 1903, the De1$ware Lackawanna & Western 
a.cqnired all the stock and bonds. For 7 mos. ending June 30, 1904., 
gross, $15,684; def. under oper. exp. and taxes, $9,291.-(V. 77, p. 
2085, 2159.) 

Erle & PUt•burg RK.-Owns New Ca.stle,Pa., to Girard, Pa., 81 
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 m.tles; total 
operated, 101 mil-es. Leased to the Pennsylvania Railroad tor 999 
yea.rs :from Ma.rob 1, 1870, at a rental of 7 _per cent on stock and 
interest on the bonds, and the lease transferred to the Pennsylvania 
Company. Tax swt. see v. 71, p. 135. 

STOCK.-The stockholders on Jan 9, 1905, authorized an increase in 
the stock from $2,000,000 to $4,500,000, the new stock to be issued as 
required for imDI'ovements, to be subordinate to the old stooJr but to 
be guaranteed 7 p. c. dividends. V. 80, p. 162. ' 

EARNINGS.-Thelease was unprofitable to the lessees in former years 
the deficiency being in 1898, $137,967; but in 1899 profit, $32,873; ui 
1900, profit, $118,216; 1n 1901, pro.tl.t, $307,498; in 1902, pro1lt 
$254,142; 1n 1903, proflt, $197,54.9.-(V. 71, p, 135; v. 80, p. 162.) ' 

Erle Kallroad.-See MaR on adjoining~page.-Em.braoes trunk 
line from Jersey City, opposite New York City, to Chicago, m., 998 
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explanation ol column headings, &o., see not.e11 or • of Par 0 ~~din,g Rate Per When Where Payable, a.nd by Stock•-L&et 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dlvtdend. --- --- 1----------1------

.B-,u BB.-(Ooncluded)-B-CONTROLLED BY OWNER SHIP OF ENTIR E(*)ORAMAJ ORITY (t) OF CAPI TAL8TOCK,ORBY (,i)L]lj ASE.-Oonel. 
•Je1fers'n,1st&2dM's.iex.in'87&'89(H'da.leBr.)c 8 '67-'69 $500&0. $300,000 41il & 6 J. & J . Phil& .• Fidelity Tr. Co. July 1, '2?-'29 

1st mort., Carbonda e to 8. depot, gold .. FP.o* 37 1889 1,000 2,800,000 5 g. A. & 0. N. Y., 21 Cortlandt St. Jan. 1, 1909 
•Long Dock Co.cons.M.,g.(now lstM.l(seetext)o* 1885 1,000 7,500,000 6 g. A. & 0. N.Y.,J. P. Morgan&Co. Oct. 1, 1935 
,rMont. & Erie, 1st & 2d morts. ($40r,.500 a.re 2ds) . . . . '66-'67 ...• .. 170,500 5 Various N. Y., 21 Cortlandt St. 1926-27 
1JN.Y.&Greenw. L_:iPriorllenM.,$1,o00,000.N,g. 52 1896 100 &o. 1,500,000 5 g. M. & N. do do May 1, 194.6 
tNew Jersey & N. !:1]..st M. (reorga.niza.tlon) ... o* 34 1880 500 &o. 400,000 6 M. & N. do do May 1, 1910 

Gen. M., $..!.,200,uuu (red.105 after 5 yea.rs) ... ~ ..•. 1892 500 &o. 629,500 5 J. & J. do do Jan. 1, 1933 
N.Y.L.E.&w.C.&RR.lstM.,"la.wfulmon."Mpo .••. 1882 1,000 1,100,000 6 our. M. & N. do do May 1, 1922 

*N.Y.L.E.&W.D.&I.Co.ls M.,V.56A.p.82.F.o* .... 1883 1,000 3,396,000 6 J . & J. do do July 1, 1913 
*N. Y. Pa.. & Ohio, priorlie1t M, gold, ip & £.F.o* 422 1880 500i &o 8,000_,000 41gg, M. & 8. do do Mar. 1, 1935 

Do. Leased lines-see separ11,te statements for Clev. &Mab. Va ley RR. ana Sha ron Ry. 
,r N. Y. Susquehanna & Western-Northern New Jersey-Tio ga, RR. -Bee ea.oh o ompany. 

C-Erle RAILROAD COMP ANY NEW BONDS. 
24 mort. on Buffalo & Bouthwest'n, gold .. l.Uo.c~ 67 1895 1,oou 1,000,000 :; g. J. & J. N. Y., 21 Cortlandt St. 
Prior lien bonds, $S5,000,000, gold ....... P.c*&r •••. 1895 1,000 35.000,000 4 g. J. & J. New York & London. 

July 1, 1908 
Jan. 1, 1996 
Jan. 1, 1996 
Feb. 1, 1961 
Apr. 1, 1953 

General lie!l-.t $140,000,000, gold . .••...•. . . . o•&r . .•. 1895 1,000 39,044,000 , g. J. & J. N. Y .. 21 Cortlandt Bt. 
Pa. coll. tr. m.z-$36,000,000, g., B, f., text.Me .. o&r .. . . HlOl l,OOO&c 33,000,000 4 g . F. & A do do 
lstoonv.M.,$:>0,000,000, g.,oonv.int.oom.stk.Sc*&r .••. 1903 1,0lO&o 10,000,000 4 g. A.. & 0. do do 
N.Y.L.E.&W.oa.rtr.,B.toG.inol.,pa.rtpd.an.o* .. .. .... 1,000 2l>,~70 5 Va.rious do tlO Yearly to 1903 

1908 & 1910 
Yearly. 

N.Y.Pa. & Ohio eq. trusts, snk. fd. 3~, dr'n at 100 ..•. '88-'90 £100 '788,159 fl g. Various London. 
New Erie RR. equipm't trust, gold, pa.rt yearly.. . ... 1900-4 . 4,456,21'2 4Ig&5 g. Vartons New York. 

do do gold, $160,000 due semt•ann...... ..•• 1904 1,000 1,6-00,000 4 g. J. & D •••••••••• 
Avon Geneseo & Mli. Morris and Rochester & IJenessee Va- lley Stooks-SEE TB osE Cos. 

J'ne,'05-Do'09 

Euf'tka Hprings-See St. L. & No. Arkansas RR. 
BR~ ti Indianapolis-T.H.& South. 1st M. Fo* 40 1879 1,000 

Evansville & Indiana.polls let M., gold, guar.-F .o* 55 1884 1,000 
Con.M.($2,500.000)g.gu.p.&i(end.)E.&T.H.Fo~ 135 1886 1,000 

.a"4m. d Terrt Haute-Common stock, Col....... . •... .••. 50 
Preferred stock, nOJ\·Onm.ulative. Bee text.Col 50 
Consol. mortgage (lat llt'Sn) gold................. ff5 iSSO 1,000 
let consollda.ted mortgage, gold. F ... .......... o• 1« 1881 1,000 
Mt. Vern<•D Branch mortgage, irold . . F,o* 25 1883 1,000 

miles, and branches 1,317 miles; total. 2,315 mileR; second track, 7-&2 
miles; 3d and 4th tracks, 33 miles: total, 3,090 miles. 

.Linu oume<t in fee. Miles. , Le-ased line•. Milu, 
Piermont, N. Y., t.o Dunkirk .... 447 Avon Gen. & Mt. Morris .••••. ,r15 
Buffa.lo to Jamestown, N. Y .... m Montgomery & Erie ........... 1}'10 
Buffalo to Corning, N. Y ••••••. 140 Nortbern RR. of N. J.. .•• •••. ,r26 
Other branohes .•••..•••.••.••. 01.39 Goshen & l:>eokertown .••••••. ,r12 

Stock an * or nearly a.Li t owned. Roch. & Genesee Valley...... ,r18 
·Chicago & Erie RR ••••••.••. ,r250 Other lines.................... 43 
*Jefferson RR .................. ,r45 Luued to Nypano BR. 
N. Y. &Greenwood L. RR .••• 1152 Cleve. &Mahoning Valley RR. ,r81 

fNew Jersey& New York RR. ,r38 Sharon Railway .•••••...••.••. ,ra2 
Erle & Wyoming Valley RR.. r,9 Other lines.................... 54 
*Nypano RR .................. 1f 422 Tr~kage.... •• ••••••.••••••• •• 167 
tTioga RR...................... '58 ,r fief> this company. -
Other lines.................... 140 Linea in system Jnne·so. '04 .. 2,315 

N. Y. BUBQUehanna ·& Weat.. .238 
HISTOR"Y.-On Deo.1, 1895, succeeded to the·propercy or the old New 

\'ork Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its·second consolidated mortgage. The new company-holds bl 
-tee or tbrou.gh ownership of all·or praotioally all · the stock of the inde• 
pendent companies, the line from New York to Chicago (including the 
Nypano BR. and Chica.go & Erie companies) and also all branch and 
sntistdiary · llnea except a. few small properties. The reorganization 
plan of 1895 was in V. 61, p. 368. · 

In .Jann~, 1898, control of the"'N. Y. Susquehanna & Western wae 
obta.fned. V. 66, p. 83,335, 57;, and editoria.lp;'53. See'8TOCK below. 

In Jan.,1901, entire stock of ·rennsylvania' Coal Co. was acquired, 
the p'U.rohase inoludin,,; valuable coal mines, Erie & Wyoming Valley 
RR., Seranton, Pa., to Lackawaxen 59 miles. See BONDS below. V. 71,p. 
1219, 1311; v. 72, p. 44,136,241,532,627; v. 73, p. 398. In,1901 an 
interest in the stock of the Lehigh V. RR. was purchased. V. 73, p. 391. 
In Oot.r,...1903, acquired control of Ba.th & HammondBport RR., 10 
miles. v. 77, p. 1225. 

COAL AND STEAMBOAT PROPERTY.-The Eru coal properties repre• 
sent an ~ggregate of 10_,500-,a.ores of anthracite1 of which -about 
9,000 a.ores a.re held in ree ; also 53,000 acres or bituminous coal 
landa held in fee 14;000 acres of bituminoUB held under mineral 
rights. Its coal tonnage in the . year·l9o3-0, aggregated 15,010,2941 out of the 29,~ 35,105 tons hauled. The Union Steamboat Line (mergea 
fn Erie RR. Co. June 30, 1896), has terminal, eto., properties in 
Buffalo and 8 lake steamera. Bee V. 63, p. 514. The· Penn. coal proper• 
ties acquired in 1901 are additional. Bee above. 

STOCK.-The voting trust wae dissolved May 1, 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes 1or 
ea.oh $1,000 of principal, their authorized issues aggregating $175,-
000,000, of which $74,044,000outstanding in July. 1904. The company 
reserves the right to redeem either class of its pref. stouk a.t par in cash. 
·Provisions of pref. &took were in SUPPLEMENT of April, 1897;page 3, 

In Mar., 1898, Erie 1st pref. stock was !noreased trom $30,000,000 to 
$43,0001.~00. and common stock from $100,000000 to $113z.O-O<!z000, to 
~qu.ire.l'lewYork Bnsq. &Western stook.--See V. 66, p. 330, 5·13. The 
ht pref. stock was further increased in 1901 $5,000,000 in connection 
witli the purchase of the Pennsylvania. Coru Co. V. 72, p. 136, 532. 

DIVIDENDS, p. O. ~ 1901. 1902. 1903, 1904. 1905. 
On let preferred.. 5 119 3 319 · 4 Feb., 2 

BONDS.-The new first oonsollda.ted mortgage ts for $175,000,000 
[Farmers' Loan & Trust Co. trnstee]-see ab8tract of deed V.62, p, 89, 
and secures $35,000,000 prior lien and $140,000,000 general lien bonds. 
Both series have voting power; see "stock'' above. 

Of the $140,000,000 general, lien bonda, $92,073,000 are reserved for 
the ultimate a.cquisition of bonds and guaranteed stocks left andts• 
turbed on various parts of the system [see list v. 62, p. 89), and $17,-
000,000 were reserved for new eonstrnotionJ betterments, add tions, 
etc. after 1897, not over iBl,000,000 to be usea in any one year. 

The position of the first consolidated mortgage ls substantla.lly as 
follows: It is a ttrst lien [mortgage or collateral, the prior lien bonds 
however, preceding the genera.I lien bonds] upon the company's ohiel 
coal properties (except Penn. Coal Co.), upon Its water.transportation 
lines (including valuable terminal properties appurtenant ,hereto), 
and upon a number of pro.fl.table local lines in New Jersey and near 
Buffalo; it is a suond lien upon certain minor coal properties and 
upon the railroads leading to all the coal propertle.s, upon the lier· 
mlna.ls at Jersey City upon the Buffalo New York & Erie Railroad 
(the main line to BWfalo) and the Buffalo terminal properties other 
than those upon which it is a .fl.rat lien and upon the entire line from 
Salamanca. to Chica.go; It is . a. second consolidated mortgage upon 
the lines between Piermont and Dunkirk (447 miles). 

The collateral trust 4s of 1901 are secured by 51 per oent of the 
entire New York Susquehanna & Western stock ($26,000,000 total 
iasue), all of the Pennsylvania. Coal Co. stock, and the stock 
of the Erie & Wyoming Valley RR., Scranton, Pa.., to Lackawaxen, 65 
miles, and Del. Val. & Kingston RR. or the bonds $32,000,000 were 
issued to acquire these stocks (exoept N. Y. S. & W., already owned), 
remaining $4,000,000 (of which $1,000,000 has been issued) being re
served for improvements to properties of which stocks acquired. A 
slnking fund of 10 cents per ton of coal sold purchases bonds a.t not 
exceeding 105, otherwise to be applied to the drawing of bonds by lot, 
all such tionds to be kept a.live and the accruing interest thereon to be 
added to the sinking fund, which, it was estimat ed, will be sufficient to 
retire the whole issue at or befor e m aturity. V. 71, p . 1219, 1311; V. 

251,000 
647,000 

1,602,000 
3,987,383 
1,283,333 

30,000 
8,000,000 

375,000 

7 M. & 8. N. Y.,Farm.L.&Tr.Co. Bept. l, 1909 
6 g. J. & J". do do July 1, 192' 
6 ~- J. & J. do do Jan. 1, 19H 

119 in ~o1 M. & N. ·--·-· ••.. May 1.! '01,1.lt 
5in 'l904A. & 0 . Gheoksmalled. Oot.1:>,'04,219 

6 JJ. J. & J. N.Y.,.Farm.L. & Tr.Co; July 1, 1910 
"6 g. J. & J. do do July l, 19.21 
6 g. A. & 0. do do Apr. 1 1929 

72, p. 44, .and -oiroular, ·p. 136, 532,257: V. 79, p. 21.2. In 1901· 
$768,000 included a.boveae outstanding waa.puroha.eed by sb;lkfng tund. 

The convertible 48 of 1903 ($50,000,000 a..uthorized issue) will be 
issued from time to time as reqUired and may· be made oo,nvertible 
into common stock at a ·prioe to-be ftxed when the bonds;are 188uejl,but 
not less than $4111s per·ella.re; they will .cover .all the oomp~n)'i~B _prop• 
erty subject to underlying llena. The first _ $10,000i'OOO for unprove• 
ments and equipment 18 convertible.on baslB of $1-00 bonds. tor $200 
stock from _April 1, 1905, to Aprill, 19l5, V. 76_~J>.• '38.2, ·5'1. 

Real eetate mortgages outstanding Sept, ·S.O, 1~~-$7~5,850. 
Old Bonaa-U-nder the first consol.-mortgage ot 1895.the.company 

oovenc?:uts to pay the interest regularly ·on ,all the old bonds in-- the 
table that a.re markedwitha-*ora.t (exoept;N. J • . ,& ;N. ,Y. -bonds,) 
and to take tl\em·up and pledge them with the•tr.wltee·.-at.,maturity. 

Long'IJock 68 see March, 1894, SUPPLEMENT unde~·N, ,Y.,,L.,E. & w. 
For N. Y. Lake ·Erie ct W'. Ooal ct-BR .• -aee BVP, Ja..nuary,.1895. 
·FINANoEs.-In .1903-04 $1,360,000 general , lien bo,nds -~were tssued 

for oonstruotton, etc. V. 79, p. 1647. In Aug., 1903, the dividend 
rate on· flnt preferred was moreaaed to 4 p. c. yearly. Bee above and 
V. 73, p. 137. AB to purohase of one-third interest in maJority Hook• 
ing Valley common stock, aee that oompany. The voting truet waa 
dtasolv~d May 1, 1904. 

In ·1-903-4-$10,000,000 convertible 4.s-were 18sued for lmprovementa 
and eq~pment. V. 76, p. 382, 541; V. 78·,[p. 768; V. 79, p. 2205. 

EARNINGS • ...:~ mos,, l 1904 •..••• Gross, $19;99.8,633; net, $6,f. 12,511 
July l to Nov. 80. S 1903 .•.. . Gross, 20,434,162; net, 6,099,325 

P'or-·3 mos. ending Sept. 30, 1904,, net, $4_,1?0,0'i5,,agst. $4,441,017; 
other income, $41,1:186; charges, $2,728,520; ba.l.,sur., $1,483,436. 

ANNUAL REPORT,-Fisoal year ends-June--30. Report for 1903,4 given 
in .run in ·v. 79, p. 163~, 1645; see also editorial on page 1611. 
A.-verage freight train•lolid, 428'78 tons, against 4.3-2·68 in 1902-03. 

*1903-04. *1902·3. *1901-2. ,..1900-1. 
Mlles operated...... 2,HSO 2,153 2,154 ·2,156 
Gross earnings ...... $45,201,163 $45,830,413 $40,89f.,434. $89,l 02,302 
Working-e:i:pe118es .• 32,581,838 29,925,758 27,9.27,098 28,4061974 

Net earninp:s .••. $12,6 t 9 325 $15,904,655 $12,967.385 $10,695,328 
Net coal comp's ..• .xtl,993,911 :s:$2,670,290 x$1,702,49lll:$1,274,830 
Other income........ 412,807 314,995 24.2,721 221,247 

Total net inc .... $15,026,04.3 :tilS,889,940 $14,912,543 $12-,191,405 
Interest •••••••••••••. $ ~,593,681:1 $8,461,875 $8,396,891 $7,541,730 
Rentals.......... . •• 1,053,969 1,142,974 1,112,163 1,139,483 
P.o.duel's'-d linea. .• 189,20, 222,900 215,696 223,409 
Int. one_qnip. tr's.... 28-l,791 339,072 298,590 269,599 
Miacellaneotl8....... 352,339 290,352 255,023 l94,027 
Add'ns· & Imprv'li8.. 1 54.0 320 2,377,855 249,l'.iOl . ....... . 
Divs. on lstp.t.. •• (4)1,915,696(812)1,676,234(3)1,436,772 (1¼)718,386 
Bala.nee, eurplus .•. $1,096,036 $4,379,178 $2,947,906 $2,104,771 

• The wos.o, earntn,:a compare with those ot 1909.0,i and 1901.01 but net 
those of 1900-01, owinic to changes tn methods ot. accounting. 

x Represents the tfrottts of tlle Pennsylvania Coal Co. for ~ months endlna 
June SO, 1901, and of the other coal properties for the two Jears from July 1. 
1899, to June 30, 1901. The correspondtn,: Item under 1899-00 embraces the In
come -from the latter properties for 1898-ll; tn the later three Jears profits tor 
the year-or all coal properties, lncludtnit Pennsylvama Coal Co., are Included. 

OFFICERS-President, F. D. Underwood; hli V .. P. and G~n. Soltcitor 
G : F. Brownell; 2d v.-P., o. A. Richardson; 3d v.-P., H. B. Chamber
lain; 4th V.•P., J . M. Graham; Secretary, David Bosman; Treas., D. W. 
Btgoney; Comptroller, M. P. Blauvelt. 

DIRECTORS.-Chas. Steele, J. J. Goodwin, John G. McCullough, 
D. O. Mills, Alexander E. Orr, F. D. Underwood, Samuel Bpen061', 
Francis Lynde Stetson, <Jeo. F. Baker, J. J. Hill, Norman B • .Ream, 
H. McK. Twombl:r, E. H. Harriman, Wfiltam C. Lane, Louis L.Bt.anton, 
Robert Baoon.-(V. 79, p. 1704, 2205, 2455, 2587, 2697; V, 80, p. 222.) 

Evan•vUle & Indlanapoll• RR.-Owns Evansville to Terre 
Haute. Ind. (via Worthington), 134 m.; leases branoh, 12 m. A. oonsolld
a.tion in 1885. Of the console $898,000 held to meet prior liens. The 
consols. and the bonds of 1924 are guaranteed by Evans. & Terre Haute, 
which owns capital stock, $2.000.000 Company owns no eqnipment. 

In1903 04, grosa, $364,146; net, $'.75 913; other income, $12,845;ln• 
terest, taxes, etc.,$179,146; bal.,de.fl.01t for year,$90,387.-CV 75,p.980.) 

Evansville & Terre Haute RR.-The system inoludea: 
Roadownedandoperaud. Miles. Oontrolled-o1,. separauly. MUu. 

Evansvtlle to Terre Haute.. 109 Eva.nsvtlle & Indianapolis 
Branches to Mt. Vernon, etc. 50 Evansvtlle to Terre n-aute 
Evansvtlle Belli (stock held). 5 via Worthington, etc....... 1'6 

Leased to other oo.'s Rook
Total in earnings........... 16-l vtlle extension............. 23 
In Jnly, 1903, Chicago & Ea.stern Illinois interest, acquired a ma 

jority of the oommon stock. V. 77, p. 250. 
DIV'DS- I '92 '93 '94 '95 '96 '97 '98 '99 '00 '01 '02 '03 1904 

Com. stock. 711" 7Igt .. .. .. .. .. 2 3 l½i None since. 
Pref. stock. . • .. • . • • 1 1 2 4¼ 5 5 5 5 5 

,r Also 5 per cent in bonds. t Also scrip dividend. 
On preferred 5 p. o. declared in 1904-paid 219 p. c. Oct.., 1904, 

and 2¼ p. o. April 15, 1905. 
BONDS, U-UARA.NTIES, ETC.-Certain Evansville & Indiana.polis bonds 

are guaranteed. See that company. General mort. 5s for $3,855,000 
are field in trust to retire the prior bonds an<1 oar trusts at maturity. 
E q utpment notes June 30, 1904, $ 234,094. 
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JAN., 1905.l RAILWAY STOCKS AND BONDS. 301 
RAILROADS. ,...., D •- Biz INTEREST OR DIVIDENDS. ~WhePrlD.o!Dn• • .u.&.iles a..., e, or Amount p-, n ...... 

For explanation of oolumn headings, &o., see notes of of Par Outstanding Rat,e per When Where Pa.yable, and by 8toclu-:Lal1i 
on flrst page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. ---

81'Cltl812.cf'r.H.(Oon.J-8nlllvanCo.Coalbr.M.,g.J!o* 
1 
.. 

8
.
3
. 1890 $1,000 $4.50,000 5 g. A. & O. N. Y., Far. L. & Tr. Co. A.pr. 1, 1930 

1st gener&l mortgage tor $7,000,000, gold F . . o• 1892 1,000 2,672,000 5 g. A. & O. do do A.pr. 1, 1941 
Fall Brook-Stock ($500,000 ts 7 per oent, pref.)... 92 •••• 50 5,000,000 Bee t,e:xt Q-F. 5 Offloe, Corning, N. Y. Nov. 5, 1904. 
Fi~hlmrg-Pret. 5 per oent rental................... •••. 100 17,360,000 5 Q.-J. Offloe, Bos. & M., Bos. Jan. 1, '05, 11' 

Bonds, not mortgage ............................ o* .••. i888 1,000 2,000,000 5 M. & N. Boston, Offloe. May 1, 1908 
Bonds to State of Mass. 4 p.o. slnoe Feb., 1897.o •••• 1887 5,000,000 4 F. & A.. do do Feb. 1, 1937 
Bonds ($1,500,000 due 1907, lnt.erest A. & 0.) .o• ..•. '85-'87 i:ooo 2,000,000 4 VarlotlS do do 1905&1907 
Bonds, not mortgage ..•••••••••••••••••••••.••. o&r •••• 1890 1,000 500,000 4 J. & D. do do June 1, 1920 
Bonds, not mortgage ............................. o* •••• 1894 •••••• 500,000 419 M. & N. do do May 1, 191, 
Bonds, not mortgage ($1,359,000 due 1915 .... o" •••• 1895·6 •••••• 1,859,000 4 Various do do 1915 & 1916 
Bonds, not mortgage ($2,750,000 are 4s of 1897) •••• 1897·8 4,200,000 4 Various do do 1927•1928 
Bonde, not M. ($1,775,0• 0 are 3¼s of 1901) .. o&r .••. 1900-1 i:ooo 2,275,000 319 A. & O. do do Oot. 1,1920-21 
Bonds, not mortgage, $3,660,000....... .......... •.

3
.;_ 1904. •••.• Bee text. 319 ... . 

Troy & Boston lstmort. (V. 53, p. 405)........... .., 1874 i,ooo 573,000 7 J." & J. do····· •• do 
Brookline & Pepperell plain bonds, guar. (end).. . • • • 1891 100,000 5 J. & D. 
Vermont & Mass. plain bonds, guar...... . .. .... .••. 1903 i:ooo 772,000 319 M. & N. 

do do 
do do 

i'·Hnt cf Pere Marquette-Bee PERE MARQUETl'E BTA TE. E NI'. 
Florida Oentrai cf Pen.-SEE BEA.BOARD Am Ln0D RY. 
,lorida Wut dhore-let mortga£e, gnar .••. ...••• 60 

1
•
9
•
9 
•• 

1 #,m,d,a Johmtottm cf Glo11era11.-Con.M., $500,000 .. o 26 
letoonsoL refunding mort., $700,000, gold.N .o* 26 1897 
Gen.refunding M_,. $1,500,000,(V.71,p. 34.).N.o* 26 1900 
.Johnstown G. & K111gsboro 1st M., assumed...... 4 1893 
CayadnttaEleo. lstM.,gu.,p.&L,byF.J.& G.N .. ,g. 14 1892 
letoon. gen.ref.M. $7,000,000, g., red.120.N.o•&r •••. 1902 

fl. Smith cfW.-lst M., $7,500,000, g ......... Me.o· ··9·s· 1904. 
lort Wayne cf Jacks()fl,-Pret. stock, 5¼ p. o. rental .••• 
,ort Worth ti Dent,. Oit11_-Pt. stk. "stamp. otfs." 4% 

let mort~ge, gold, $18,000 per mile lffe ... ... o• 455 issi 
Fremont Elkh. "Mo. Vattq,-See CHIC. & NORTHW. 

100··&0. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 

1,000 

712,000 5 
200,000 6 A. ... & ·o. N. Y., Imp. & Tr. N. Bk. Apr:·1;·fa21 
500,000 '¼ g. J. & J. N.Y.,N.Y.Seo.&Tr.Co. July 1, 1947 
800,000 4 g. J. & J. do do July 1, 1950 

50,000 6 J. & J. N. Y., Metropol Tr. Co July 1, 1913 
350.000 6 A. & O. N. Y., Farm. L. & T. Co. Oot. 1, 1922 

4,000,000 419 g. M. & N. N.Y.,N.Y.Seo.&Tr.Oo. Nov. 1, 1952 
6,000,00fl 4 g. A. & 0. N. Y.'--Mero. Trust Co. Apr. 1, 1954 
2,291,416 5¼ M. & B. N. Y., Jfarm. L. & 'IT. Co. Bept.1, '04, 2, 
2,539,992 4 tn 1904. See text N. Y., Morton Trust Co. Apr. 1, 1904,, 

&ainurnlte " Gut/-lst mort., $150,000, gold .. so• 48 1899 1,000 
6aines'Dille Midland-M., g., red. ($50,000 2d M) .• 55 1904 Various 
(falt,uton Harrisb. ti 8. Antonio-lstM.,g.,land in-.o• '256 '71-'80 1,000 

8,176,000 6 g.

1

J. & D. N. Y., Mercantile Tr. Deo. 1, 1921 

150,000 6 g. J. & J. N. Y., Standard Tr. Co. 1929 
225,000 6 g. A. & 0 Savannah, Ga. Oot. 1, 1909 

4,756,000 6 IZ- F. & A. N.Y.,So.Pao.Co.,&Bost. Feb. 1, 1910 

ANNUAL REPORT.-Report lor 1903-04 was given In V. 79, p. 2082. 
Year end. June 30- 1904. 1903 1902. 

Gross earning&,............... $1,725,189 $1,722,314 $1,4f,3,660 
Net earnings.................. 775,360 826,956 704.,475 
Other tnoome................. 23,562 36,325 39,233 

Total net tnoome............ $798,743 $863,281 $743,708 
Int.erest on debt.............. $339,49.7 $337,950 $337,950 
Taxes and misoellaneoue..... 90,277 88,982 77,672 
Evansv. & Ind. defloit........ 90,388 34,090 64,054 
Dividends on preferred...... (5%) 64,167 (6%)64,167 (5%)64,167 

do common....... •••••••• ••••.••• • ••••••• 
Deplet,ed equipment......... • • • • . . . • • • . • • • • 189,379 

Balance, surplus.............. $214,414 $338,092 $10,486 
OFFICERS-President, A. J. Davidson; Treas., O. W Hillard; Directors 

-Oot., 1903, V. 77, p. 1204.-(V. 79, p. 1023, 16U, 2082.) 
Evan8vllle Terre Haute & Chlc.-See Chio. & East. Ill. 
Pall Brook RaUway.-(SuMapNtlD York Central ti Hudson 

,Bi"er .RR.-Owns from Corning, N. Y., to Antrim, Pa., 52 miles; branch 
to IDysses, Pa., 40 miles; total 92 miles. 

LBA.SE.-The railroad and Its rolling etook was leased to N. Y. Oen• 
,tral & Hudson River RR. for 999 years from May 1,11899.l tor $175,000 
yearly, payable quarterly tn gold, beginning An,;. 1, 18~9, also taxes 
and repairs the leases of the Syraouee Geneva & Cormng Ry. and 
Pine Creek RR., formerly held, being oanoeled and new leases made to 
N. Y. Central, whioh also assumed the guaranty of the $3,500,000 Pine 

•Oreek bonds. The lease does not Include the ooal properties of Fall 
Brook Coal Co. Prior to the lease dividends had been paid quart.erly 
1tnoe 1891 at the rate of 7 per oent per annum on preferred and 6 p. 

-o. on oommon; sinoe the lease, 7 per oent on preferred and 2¼ per oent 
on oommon.-(V. 68, p. 379, 573, 773, 872.) 

Parmvtlle & Powhatan KB.-V. 76, p. 653. 
J!ayettevtlle & Albemarle.-See BUP. July, '01, and V. 69, p.743) 
:Findlay Port Wayne& We8tern Ky.-(Su Map O. H. cf D .J-

Owns from Findlay, 0., to Fl1rt Wayne, Ind., 80 miles. Bold at tore• 
...closure July 6, 1903, to Clnotnnati Hamilton & Dayton Ry. V. 77, p. 
88; V. 75, p, 1202; V. 75. p. MJ7, 978; V. 76, p. 1300. For year end. 
June 30, 1902, gross, $111,788; oper., def., 12,200. (V. 77, p. 88, 695.) 

:Fitchburg RR.-System ext.ends from Boston Mass. to Troy, 
·N. Y., 190 miles; branches to Woroest.er, Bellows Falls, eto:t 268 miles; 
.£GS mllee in all, of whioh 56 miles (Fitchburg to Greenneld) leased 
trom Vermont & Maes. and 8 m. trom otheroos.; eeoond traok 183 m. 

LEABE.-Leased for 99 years from July 1, 1900, to Boston & Maine tor 
& p.o. on pref. and 1 p. o. on common stook1 payable quarterly [Jan. 1, 
et.o.], organisation expenses, Interest on oonds, taxes, expenses of 
matnt.enanoe, eto. The Boston & M. holds $5,454,6~0 of the $7,· 
-000,000 oommon stook purchased with proceeds of 11i8 3 p. o. bonds, 
at 90, the remainder be~g In the treasury V. 70, p. 76, 125, 176, 583, 
1291; v. 71, p. 29, 543; v. 72, p. 532. 

Bo:ims.-Debentures described in V. 60, p. 967. The etiookholdere 
have authomed $3,660,000 319 p. o. bonds to provide fer various 
bonds maturtng up to June 1, 1905, tnolmtve, and tor addttton11 and 
Improvements; sale of bonds was deferred In 1903 and a2atn In 1904, 
$3,932,000one-year notes (maturing from Feb, to May. 1905,) being 18-
eued. V. 75, p. 611; V. 73, p. 1112, 1312; V. 79, p. 1266. 

ANNUAL REPORT.-Last report (tor 1899·1900) was tn V. 71, p. 909. 
-(V. 76, p. 810; V. 77, p. 769, 823; V. 79, p, 1266, 1331.) 

J!llni & Pere Marquette KK.-Merged In Pere Marquett,e RB. 
.Florida <lentral & Penln■ular RR.-Bee8eaboard Air Line Ry. 
J!lorlda Ea8t Coa■t Rl.-Operat.eR trom Jaokaonvtlle, Fla., via 

Bt. Augustine, to Miami, 36 miles; branohe11 to Palatka, Ban Mateo, 
eto., 17 miles; Atlantic & West.ern, Blue Springs to New Smyrna, Fla.J 
98 miles; Tltusvtlle branch, 48 miles; J aokeonvtlle to Mayport, 20 
mlles1· total, 484 miles. V. 69..r.P• 591. In Deo., 1904, ext.enston was 
c,omp eted trom Miami 110uth ~8 miles; to be ext.ended 50 miles add!· 
Uonal to Cape Sable. Syst,em owned by Henry M. Flagler. 

June 30, 1902, 11took, $1,000,000; $7,100,000 bonds issued. In 
Oot., 1902, filed a 2d mortgage to the Colonial Trust oo. of New York, 
ae trnetee. to secure $8,741,000 thtrty•yea.J' 5 per cent bonds, 
dated Jan. 1, 1903, of whtoh abo11t $6,000.000 was reported to be is• 
sued. V. 75, p. 906. For year 1902-03 gross earns., $2,018,207; net, 
$666,614, agst. $533,656 In 1901·02; charges $594,899.-(V. 61, p. 
112, 470, 591; v. 75, p. 906,) 

:Florida Southern RR.-Merged In Atlantto Coast Line RB. 
J!Jorlda Weat Shore Ry.-V. 77, p. 695; V. 79, p. 2744. 
J!onda John■town & Glover8vllle RK.-Owne Fonda to 

Northvtlle (st,eam), 26·2 miles, Gloversville to Soheneotady teleotrio), 
: 32•3 miles), Gloversville 1iO Fonda (eleotrio), 9·34 miles, Amsterdam to 
Hagaman (eleotrio), 3·6 miles, Belt line in Gloverevtlle (electric), 3•9 
miles: second traok (eleotriOJ.i.. 21·2 miles. Operat,es under lease branoh 
line Broadalbin Junction to JSroad&lbln, 6·2 miles (steam); also looal 
llne Gloversville to Johnstown (electric). 4·23 miles; sidings and turn• 
outs, 11 •7 miles; total, 97•47 miles of road (118·67 miles of track) of 
whioh 96·87 miles on private right of way and 21 ·8 miles on 
etreeteand highways. A oonsolldation on Jan. 1, 1903, with the Am• 

, eterdsm Btre~t and Oayad?tta Eleotrto railroad companies. V. 73, p. 
. 31, 493, 1355, V. 74., p.987, V. 75, p. 1399. Btook$2,500,000; par, $100. 

Owns entire $105,000 stookot Coal Oo. of Fulton Co. and stook of Ed 
Ison Eleotrlo Light & Power Co. (V. 71, p. 1167.) In Jan., 1903, con• 
trol of tne securities of the Adirondack Lakes Traction Co., Glovers 
ville to Mountain Lake, was aoqu1re1. V. 78,p 229. 

In 1896 parttes tnterested in N. Y. Central entered direotou. 
BoNDs.-Ot the oonsol, 4:lgs ot 1902 ($7,000,000 authortzed) $3, 750,· 

000 were issued to retire Amst.el'dam Street RR. bonds and for oon• 
struotlon; of the balance $1,81'>0,000 is reserved to retire prior liens. 
V . 76, p. 265. Guarant.ees $30,000 Glov. & Broadalbin 5s and $50,000 
Johnet. Gloverev. & Kingsb. Hurse RR. 6s and $50,000 8 p. o. stook. 

EARNJNGS,-For year e?:.din-'. Juue 30, l!l04, ~oss, $603,601; net 
$267,581; other income, $71,974; charges, $288,90~; ba.lanoe, surpl118, 
$50,576.-(V. 76, p. 212; V. 78, p. 229; V. 79, p, 733,) 

Port Smith & Western RR.-Operat,es Fort Smith. Ark., to 
Guthrie, O. T., 216 m., of which Coal Oreek, I. T., to Guthrie, 196 m., 
ts owned and Ft. Smith to Coal Creek,20 miles, is Kansas t?ity South• 
ern trackage, to be replaced by company's own road. The road will 
develop ooal propel'ties at McCurtain, I. T., 40 m. west of Ft. Smith. 
Henry O. Friok of Pittsburg, Pa., ts understood to be largely Interested. 
Stook, $5.000.000, all outstanding; par of shares. $100. or the gold 
4s of 1904 ($7,500,000 authorized) , $5,833,000 were Issued In ex• 
change for $5,000,000 old fls, $!00.000 are reserved to replace the 20 
miles of trackage mentioned above, $400,000 for equipment, and 
the balanoe for other purposes. In July, 1903, filed an airreement 
tor the purchase of equiomeot costing $438,000. V. 77, p. 88. For 
year ending June 30, 1903 (120 miles), gross, $141,177; net. $76,405; 
total deductions, $90,497. Pres. and Treas., A. C. Dustin, Cleveland, 
O.-(V. '78, p. 1497; V. 79, p. 269.) 

Fort Wayne & .Jack.8on KK.-Owns Jackson Mioh., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to 
Lake Shore & Michigan Southern at a rental of $126,027, equal to 519 
per oent on the preferred stook (see V. 56, p. 812), and aft.er 1887 any 
net earnings over 8 per oent on pref. stook to be paid as dividends on 
oommon, but not exceeding 2 p. o. a year. Common stook, $436,132. 

Fort Worth & Denver City Ry.-owns Fort Worth, Tex., to 
Texline, 453 m. Owns stook and bonds of .Ft. Worth &Den. Term. Ry. 

STO0K, ET0.-COlorado & South. Ry. owns $6,835,008 of the $9,375,-
000 common issued. Pref. etook, "11tamped," see V. 63, p.1063. 

DIVIDENDS.-On pref. 2 p. o. Mar., '98; Mar., '99, 2 p. o.; Apr., 1902, 2 
p. o. out of surplus earnings of the years 1899·1901; Apr., 1903, and 
1904, 4. p. o. ea.oh from surplu.e earnings of previous years. 

Bmms.-Flnanoes readjust.ed in 1896. Plan V. 63, p. 75. A b■traci 
of mort. V. 41',, p. 440. Equip, trust notes Deo. 31, 1904, $235,263, 
maturing $6,017 monthly to Ang., 1908. 

EARNINGS.-5 mos., S 1904 .......... Gross, $1,0~9,159: net, $312,338 
July 1 to Nov. 30. ! 1903 ..•.•••..• Gross, 1,272,942; net, 473,062 

ANNUAL REPORT.-Report for 1903·4 was ln v. 79, p. 1637. 
,----Years end. June,10.----. <Jal. 11ear, 

1904. 1903. 1902. 1901. 
Grose earnings ••••••. $2,496,617 $2,494,587 $2,262,123 $2,1R3,397 
Netovertaxes........ 677,331 464,986 561,373 533,860 
Other Income......... 11.248 17,534. .••••••• 11,962 

From total net tnoome as above In 1904. ($688,579), deduct tnt,ereat 
on bonds, $490,660; 0th. Int., rentals, eto., $19,926; baL, sur., $178,093. 

Pree., Frank Trumbull, Denver, Col.-(V. 79, p. 1637.J 
Fori Worth & Rio Grande Ry.-A.bont to be merged In 1906 

In St.Louis San Franoteoo & Texas Ry., a subsidiary or St. Lonie & Ban 
Franotsoo, refunding bonds of the latt.er being reserved to retire the 
$2,923,000 outstanding Ft. W. & R. G. bonds at maUlrlty. 

:Fulton County Narrow G&UKe Ky .-see A.pr 1900, SUPP • 
Galne■Tllle & Gulf' Ry.-Sampeon City to Fatrfl.eld, Fla., 48 

miles. Land grant, 480,000 aoree. Stook authomed. $1,000 000; par 
$100: Issued July, 1903, $300,000. Loans and bills payable June 30, 
1903, $56,590. YearendingJune 30, 1903, gros1, $58.&749; net, 113,931. 
President. J.M. Graham. Offloe, Gaine11Ville, Fla.-(v. 73, p. 616, 783.) 

Galoel!lvtlle Midland Ry.-Owns Ga1nesvtlle, Ga. to Jeffer11on 
and Belmont to Monroe, 55 mllee, to be standard-gauged. Snooessor 
to a portion of the Gainesville Jefferson & Southern Ry., sold in tore• 
closure July 6, 1904. V. 79, p. 151, 269, 500, 627. The Savannah 
Tru11t Oo. ts mortgage trustee. V. 79, p. 1266. President, Geo. J, 
Baldwin; Seo. and 'l'reas., E. L. Douglase.-,v. 79, p. 627, 1266.) 

Galve8ton HarrleburK & San Antonio Ry.-( Bu Map 8out11 
Paciftc.)-Owns Houston, Tex., toeaet bank of Rio Gr. River, 831 mlle1; 
branches, 73 m.; tot&l, 917 miles, Operat.ed by Southern Paouto Com• 
pany, whiohowns $27,0M,400 of tne $27,084,372 etook (par,$100). 
In Deo , t 904, the company proposed to apply for authority to pur. 
ohase allied llnes aggregat,in-< about 400 miles, viz: New \- ork Texas 
& Mextean, Gulf W esteJ"n Texas & Paoifto, Ban A.ntomo & Golf, Gal
veston Houston & Northern and Gonzales Branch RR:t and tor that 
purpose to increase its stock and mortgage debt. V. 7'd, p. 2642. 

BoNDs.-Firet mol'ti. has a stnk1ng tund of 1 p. o., but tt 18 optional 
wtth holders to surrender their bonds if drawn. West,ern Div. 2dl 
($6,8!'14,000) by agreement are treat,ed as inoome bond1. V. 58 p. 719. 
Equipment bonds, $1,476,000 6s, owned by So. Pao., due $82,000 
seml·annnallv, A.pr., 1905 to 1922. V. 76, p.1300; V. 77, p 2160. 

On June 30, 1904, there was due the Texas & New Orlean11 RR. $2. 
149,7-15. School fundolatms, V. 64, p. 1137; V. 66, p. 471; V. 70, p. 686. 

Year 1903-04, gross, $7,14.1,492; net, tnoL other tnoome, $1,103,· 
773; charges, $1,637,963; bal., def., $534,188.-(V. 79, p. 264.2,) 
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RAILH.O Al>l:'l I I INTE&EoT UH Vl V l.V.ENJJ::,. ~mW,¥-.1:'rtnoi• 
Miles Date Size, or Amount .- - --- ----------- pal,When Due. 

B'or explanation of column headings, &c., see notes of of Par Outstanding' Rate When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. ·Per cent. Payable Whom. Dividend. 

---- -- ------- - -- - --------1------
Ga'"· Har, d! Ban An.--.<O »,cl.)-2d mort!la~e ... o* 225 1880 $1,000 $1,000,000 7 J . & D. N.Y.,So.Pac.Co. &Bo&t. June 1, 1905 

West. Div. lstmort. g. (As to '2d 6s see tttxt) .c.. 671 1881 1,000 13,418,000 5 g. M. & N. N.Y.,8o.P .Co .. 120li' '-"'Y May 1. 1931 
Equipment bonds, due $82,000 semi-annually. . . 1902 1,000 1,476,000 6 A. & 0 . Owned by So Pac. Co. Apr.,'05 ro '22 

6al'Oest01, Houston d! Hend. of1882-lst M., Meo* ·50 1883 1,000 2,000,000 5 A. & O. N. Y., Mere. Trust Co. Apr. 1, 1918 
6alt1est<m Houst. d! North..-1at M., $800,000, gold. 56 1900 800,000 5 ~. J. & J. New York, Jan. 1, 1930 :~:: ~ rr:,::~o~:-a!~oi~:-~$i~l~~iEi SE1:. .f!99Lmi1~. 500,000 5 g. A. & 0 N. Y., Kniok. Trust Co. Apr. 1, 1929 
6torgiaFlor.d!Alab.-latM.,$1,100,000, g •• •1a.o-- Text 1904 1,000 See text. 5 g. J. & J. N. Y.,_Manhat. 'Tr. Co. July 1, 1954 

.. fhorgiaMidl'd.Ry.-latM.,g.,$1,650,000,int.gu. 98 1896 1,000 1,650,000 3 g. A. & O.N.Y.,J.P,Morgan&Co. Apr. 1, 1946 
. 6eor(ll,Q, Pacifi,c-Bee SOUTHERN RY. 
6eorgi,a .Railroad d! Banking Oo.-Brock. ........... 307 .... 100 .J.,200,000 11 in '04 Q.-J. Augusta; mall'd ro N.Y. Jan.16,'05, 2Jli 

Bonds, refunding, not mortgage, ourrenoy ..••. o* 1897 1,000 1,000,000 5 [J. & J. N. Y., Am. Ex. Nat. Bk. Jan. 1, 1922 
Bonds, not mortgage, currency ...•••.•••..... o*&r 1880 1,000 1,000,000 6 J, & J. N.Y.,Am. Ex.Bk.&Aug. Jan. 1, 1910 
Bonds, not mort., our., $200,000 are 5s of'87o"&r 1882·7 1,000 500,000 5 & 6 J. & J. All Augusta; 6s in N.Y. Jan. 1, 1922 

6a. 801.tth. cf Fta.-18tpref., red. aft. June 1, 1905. Text 100 684,000 51n 1904 M. & N. Balt.M.T.&D.Co.&N.Y. Nov. ~ 0,-'04,219 
. 2d pre~~l,084.,000, 5 per cent ..•.••• ····~······· ..•. .... 100 1,084,000 4 in 1904 M. & N. do do Nov. 10, '04, 2 

1st mon;gage, gold, $4,000,000. MeDa ...•••... o• 285 1895 1,000 3,801,000 5 g. J. & J. Balt.M.T.&D.Oo.&N.Y. July 1, 194.5 
lat oonsol. M., $10,000,000, gold. N •. •• . •••• o*&r 39l 1902 1,000 2,000,000 4 g. J. & , J. do do July 1, 1952 
Equipment trusts, $ L8,000 due semi•annually.. 1902 1,000 2 ➔ 8,000 411) M. & S. New York, Blair & Co. Mar.'05,Bep '12 

6ett11sburg d! Harrisburg-Bo. Mt. 1st mortgage.... 
1
.
8
.
8 
.. 

2 
1,000 100,000 5 A. & 0. Ph11.a., Reading office. Apr. 1, 1898 

Gettysb'g & Harr18b~g_ ls.t mortgage, old issue... .••. 1,000 250,000 6 A. & 0. Phlla., P. & R. office. Oct. 1., 1912 
Consol. mortgage, llffi65,000, gold, see text..... 35 1891 1,000 215,000 5 Various do do Oct. 1, 1926 

6Ua Valley Globed! North'n--lst M., g., text .. l'tip 125 1894 1,000 1,508,000 5 g. M. & N. N.Y.8.Pao.Co.120B'w'y Nov. 1, 1924. 
6oah.en d! Deckert'n--lst & 2d M. ($60,000 are 2ds) 12 1888·9 500, &o 246,500 6 Various NBkOrOo,Goshen,N.Y. 1928·29 
.6ou11erne-urcfOswegatch~-lstM.,g,gu.p.&i.Vn.o 13 1892 1,000 300,000 5 g. J. & D. N.Y.,Gd.Cent.Station. June 1, 1942 
6r . .Rap. Belding fl Saginaw-lat mort., text, gold 28 1899 1,000 260,000 5 g. M. & S. lnt'l Trust Co., Boeron. Moh. ll 1924. 
&rand Rapid,s fl Indiana .Ry.-Srook, $6,000~000.o' .••. 

1
.
8
.
9 
.. 

1 
100 5,791,700 3 in 1904 A . & O. o~ Gr. Rapids, Mich. Oct. 25, 04,119 

lstM.,mostlyl.gr.lg., ext. in 1899 ...•.....•••. o• 335 1,000 920,000 3¼ g. J. & J. N. x., Wlnslow,L. &Co. July 1, 194.l 
lat mort., extendea, gold, guar. by Pa. RR .•••. o* 335 1891 1,000 4,455,000 4-¼g. lJ. & J. do do July 1, 194.1 
2d M., $5,000,000, g, ......••..............•.•••. c* 387 1896 1,000 3,962,000 4 g. A. & O. Philadelphia, Pa. Oct. 1, 1936 

6rand .Rapi,d,8 Kalkaska fl 8. E.-Bee PERE MARQU ETTE. 
<Jr· Tr.unk Pac.-Pratrie Dtv. lat M ., g . l n. p . & i 220 1905 £ tOO&o SPe text. 4 A· & 0 London, ED gland. Apr. 1, 195"i 

Lake Su p. Div. 1st M., $7,500.000, g. { by Gr. Tr. 1,000 1905 £100&0 See text. 4. A. & 0 do do Apr. l, 1955 

Galve•ton Hou11ton & Heoder•on BR. of' 1882.-0wns 
trom Gal veeron. Tex.a~, ro aousron, Texas, 50 miles. 

ORGANIZATION.-The M. K. & T. and International & Great North, 
have had trackage rights since December. 1895, under a contract 
providing for payment ro mortgage trustee of $100,000 yearly 

. ,., t,o meet interest on G. H. & H. bonds and an additional rental ot 
$24,-000 per annum for dividends Ol' other plll'posee-aee V. 61, p. 
1064; ~- 63, p. 697. M. K. & T. owns 4,999 shares of Q-. H. & H. stock 
,-see V. 61, p. 1013. Sroo!1Jl,OOO,OOO; parL $100. For year ending 
.Dec. 31, 1903, gross, inoluwng $124,000 for liJ;'aokage as above, $382,· 
127; net, $205,868; other -income, $3,818; interest. $100,000; taxes, 
$3,452;:i:ealest. and.im~s, $63,396; bal,, eur.,$42,838.-(V.65, p.1114..) 

Galveston Houston & Northern Ky .-Owns from Magers, 
11.ubu.rb of Roust.on. Texas, ro Galveston 53 pilles. In Deo., 1905, the 
Galveston Harrlsbµrg ~ .San Anronio proposed to apply for authority 
to purrhaee .the J:'.Oad and allied lines. V. 79, p. 2642. ijuocessor May 
1, 1899, Qf.Galvesron..La Porte & Housron Ry., sold under foreclosure . 

,Capital sroQk is $500,000; iesµed $200_,!)00, of w.hioh the Southern 
J»~ifio owns $198,000, together with au the bonds. V. 72, p. 287. 
Year ending June 30, 1904, gross e_arntngs were $1,225,043; net, 
$277,956; charges, $71,074. bal., sur., $206,882.-(V. 76, p. 542.) 

Gene•ee & Wyoming RR.-Retsof, N. Y., to Pittsburg & Lehigh 
, lot.,. 1_1 miles; Retsof Jot. to Gretgsvtlle, 4 m.; brano'1., 2 m,; total, 16 

m. ~rook, $500,000: par of shares, $100. Dividends from Oct., 1899, 
t.o Oct •• ].902, Incl., 5 p. o, yearly; 1903, 8 p. o.; 1904, 8 p. o. Year 
1903-4, gross,r. $127,391; net, $75-t8'59; ~t. and taxes, $27,691; divl· 
dende (8%), 11140,000; bal., $8,16lj, Pres.t and Treas., E. L Fuller, 
~rant.on, Pa.; Seo., H. D. FuJler,115 Broadway, N.Y,-(V. 76, p.1248,) 

George's Creek & Cnmberland.-See Apr., 1900, SUPP. 

Georgetown & We•tern.-See Apr., 1900, SUPP. (V. 75, p. 1354.) 
Georgia Florida & A,labama. Ry.-Owns Cu~hbert, Ga., to 

'l'allahassee, Fla., 107 miles; in oot., 1904, extension was proposed 
from Cuthbert northerly ro Columbus, 64 miles. In April, 1904, 
the Carrabelle Tallahassee & Georgia RR., Tallahassee, Fla., t o 
Ca•rabelle, on the Gulf of Mexico, 50 mileio , wa.s acquired. The O. T. 
& G. bart outatandtng $1,000,000 stock and $500,001.1 6 per cent bonds 
due 1914, int. due J & J. V. 78, p. 1549; V. 7SJ, p. 151: V. 75, p. 29. 
Brook, $350,000, all out11tandin~; par, $100. In 1904. a mortgage for 
$1,100,000 was filed for extensiom, purchase of Car. Tal. & Flor. and 
immediate refunding of outstanding $J50,000 bonds. v. 7-J, p. 2085. 

For year endinil June 30, 1903, gross, $114,640; net, $27,426; 
rotal deductions, $27,907; bal., def,, $481. Presidt<nt, J. P. Willia.ms; 
Seo. and Treas., J. O. Hatch. Office, Savannah, Ga.-(V. 80, p. 222.) 

Georgia .Midland Ry .-owns road.from Columbus ro McDonough, 
t¼~:, 98 mlles. Leased from July 1, 1896, for 99 years to the Southern 
Bau way Co. for $49,500 annual rental (being interest on the first mort
gag_e bonds, etc.,) and $2,500 tor Uolumbus terminal property. Srock 
I.II fl,000,000, owned by So~thern Railway Co.-(V 63, p. 3(,r.) 

Geor~a Railroad.-Under this name are operated the lines leased 
.fiom the Georgia RR. &BankingCo.-whlohsee.-(V. 67, p. 1260.) 

Georgia Railroad & Ban.king Company.-Owns from 
A.UIJ118t&, Ga. ro Atlanta, Ga., 171 miles; branches ro Washtn~on 
and A.thens,58 miles; Macon &Augusta RR. (proprletaryroad),Cam&k, 
Ga., ro Macon, Ga., 74 miles; trackage, 4 miles; rotal, 307 miles. 

OBGANIZATION.-Owns also one-half the stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 47 per cent interest in the Atlanta & West Point (which see). 
Guarantees (Jointly with Central RR. & B. Co. of GeorKta) the $1,543,· 
000 first mortgage 419 per cents of Western Railway of' Alabama. 

In April, 1881, the railroad (307 miles) and its intit,rest in the other 
railroad companies were leased for 99 years ro W. M. Wadley and 
assocJates, for the Central of Georgia and the Lou1sv111e & Nashville, at 
,600,000 per year, but in April, 1899, the L. & N. was held ro have a.o• 
quired all rights under the lease; the Atlantic Coast Co. in July, 1899, 
acquired a halt interest. V. 68, p. 722; V. 69, p. ~85, 591: V. 70, p 125. 

Deo. 31, 1892, the banking department was turned over to "Georgia 
RaU.road Bank," a majority [$198,200] of whose srook is owned. 

DIVIDENDS- ~ '81. '82. '83 to '87. '88. '89 ro Jan. , 1905. 
81nce 1880, P. ct. 5 9¼ 1014 10 yearly 10~ 11 p . o. yearly. 

EARNINos.-307 miles, ~ 1901: .••. Gross, $1,081,536; net, $3;'il,98t 
.Joly 1 ro Nov. 30.-5 mos. 51903 .••. Gross, 1,03::l,498; net, 211,800 

Rallroad earns. for year ending June 30, 1904, gross, $2,418,288; net, 
$658,169; divs. received. $132,609; rental ro Ga. RR. & B. Co., $600,· 
000; oth. payments, $24,9.19; balance, sur., $165, 759.-(V. 79, p . 1704.) 

Georgia Southern & Florida Ry,-(See Map of Southern Rv.J
Owna from Macon, Ga., in Palatka. Fla., 285 miles: on Nov. 1, 1902, 
pu1ohased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 
mtles; total, 392 miles. Also owns one-eighth of srock of Jackson• 
ville Ter.m1naJ Co. V. 77, p. 62tJ. G. 8. & F. commonstockis$2,000,000. 

HISTOBY.-A reor~an1zat1on of the Georgia S. & F • .Railroad. sold in 
foreclosure April 2, 95. (Per plan in V. 60, p. 928; see also V. 59, p. 551. 
Maqon & Blrmingham Ry ., La Grange to Macon, Ga., 105 m., is owned 
by same interests, but, operated independently. V. 78, p. 702, en Oct., 
1903, an Interest in the stock of the Hawkinsvllle & Florida Southern 
By., Worth ro Ha wkinsville, Ga.., 44 mlles was purchased, $310,000 
first mortgage 5 p. c. bonds being guaranteed, p . & 1.-V. 79, p. 2585. 

DIVIDENDS.-On llitpref.,'96r4p.o.; '97to Nov,, 1904, 5p. o.yearly, 
On 2d pf. in '97,2 p. c.; '98,3; 99,3; 1900 to Nov., 1904, 4 p.o.yearly. 

BoNDs;-Abstraot of let mortgage of 1895 was in V. 61, p. 429. The 
mortgage is for $4,000,000 and oovers road from Ma.con. Ga.. to Pa.lat• 
ka, Fla., 285 miles, and provides also that the $684,000 ftrsl preferre-d 
stock shall be a lien thereon second only ro the bonds ana coupons . 
The unissued firsts are reserved for old claims. improvements, et.o. 

.The first oonsol. 4s of 1902 are tor the authorized amount of $10,· 
000,000; of whioh $t,684,000 are issuable to retire the $4,000,000 
fives and $684,000 first preferred. srock, and $3,316,000 are reserved 
for future requirements. V. 75, p. 980. 

LATEST E.A.RN'GS.-· 5 mos., 51904 . .•• Gross, $720,57,; net, $184,019 
July 1 ro Nov. 30. H903 . .•• . Grose, 704,248i net, 172,468 

ANNUAL REPORT.-Flscal year ends June 30. Report for 1903•04 
was Jn V. 79, p. 2585, showing gross, l$1,693,5U; net, $415,077; other 
income, $16,33q; int. on bonds, etc., $287,~29; dlv. on srook. 17'7,560; 
bal., sur., $66,325. Pres., Samuel Spencer, N. Y.-(V. 79, p. 25 g 5.) 

Getty•burg ~~arrlsburg By.-Carllsle ro Gettysburg, Pa., 31 
miles; branch ro nound Top, Pa., 3 miles. Tne Reading Oompany owns 
$540,700 of the $600,000 capital · stock, $535,000 of whioh deposited 
as part security for its general mortgage of 1896. The oonaol 5e of 
1891 were guaranteed by Phlla. & Read. RR. (foreclosed oo.). 

Gila Valley Globe & Northern ll,y.,-B.owie Ariz., ro Globe, 
125 miles. Srock $2,000 000~·· 01 whioh Southern Paotflc Co. owns 
'$1,10(?,000. V 71, p. 1314. Par, $1<>0. The bonds, Hmlted ro $15JOOO 
per mue ($1,508,000 outstanding), are guaranteed, prinotpa.l a'na in· 
terest. by South Paolfto Co V, 69, p. 27; guaranty in V. 68, p. 232. 

DIVIDENJ>.-Dividend, 1901, 4 p, c.; 1902, Jan., 4 p. c.; :µone ,since. 
EARNINGS-1 mo.. 51901 .••••••••••••• Groes, $57,437; net, $10,587 
Oct. 1 ro Oct. 31. ! 1903 .••.••••• . .. . Grose, 35,843; net, 22,47 l 

Year ending June 30, 1904, in V. 79, p. 1460, viz.: Grose $467,047; 
neti, $246,08~; Jnterest, $75,575; balance. surplus, $170,~05. Seo. A. 
C. Laird, Loe Anireles, Oal.; Treas., N. T. Smith, San Francisco, CaJ.
(V. 75, p. 340; V. 77, p. 449; V. 79, p. 1460.) 

Gouverneur & O•wegatchie BR.-Owne from Gouverneur to 
Ed .vards, N. Y., 13 miles. Brock, $350,000, all owned by N. Y. Cent. 
-which guarantees the bonds. Bee V. 55, p. 810 and V. 56, p. (>01. 

Grand Rapids Belding & Sae;lnaw RR.-Freepo~ to Beld· 
ing,Mtoh.,28 Dille. Mortgage ls for $260,000 on 28 miles a.nd$9,000 per 
mile for additional oonstruotion. Leased for 30 years, from Jan.~ll 
1900, to Pert Marquette BR. (which owns a.11 the oapital stock) renuu 
covering intere8t.-(V. 70, p. 89.) 

Grand Rapid• & Indiana Ky,-(See Map of Penmylt1ania. BR.) 
-owns from Fort Wayne, Ind., ro Mackinaw City, 367 miles· Manistee 
Branch, 19; other branches, 44 miles; rota.I owned. 430 mile~; OJ)eratee 
the following roads but has not assumed tb.e old company's leases 
thereof: Cino1nnati Richmond & Fort Wayne RR., 86 m.; Traverse City 
RR. (nearly all the stock and all the income Qonds o~ed); 26 miles; 
Muskegon Grand Rapids & Indiana 'RR., 41 cones; trackage, 7 inlles. 
The Traverse City Leelanau & Ma.ntstique RR., Traverse City to North• 
port, Mich., 30 miles. See V. 74, p. 777; V 76, p. 811; V. 78, p. 1444. 

HISTORY.-Buooeeeor Aug. 1, 1896, of Grand Rapids & Indiana 
.Railroad, foreclosed under second mortgage per plan 1n V, 63, p. 153. 

SrocK.-St.ock, $6,000-t~oo, of whtoh Pennsylvania Company ts sup• 
posed ro own all or near.LY all. V. 74, p. 9C>. 

DIVIDENDS,-1900, 1% ; in 1901, 2; 1902 to Oct.-, 1904, 3 p . c. yearly 
(A. &0.) 

BoNDs.-The first mortgage bonds extended at 419 per cent are en• 
dorsed with the guaranty of the Pennsylvania RR. Co. to purchase the 
coupons as they mature, and the bond itself at maturity. They have no 
lien on land grant. Bee guaranty V. 56, p. 649; V. 69, p. 1193. Of 
the 2ds $3,687.000 were owned Jan. 1, 1904, by Penn. RR. Beal 
estate mortgages, $150,000. 

EARNINGS.- For 6 mos. ending June 30, 1904, gross, !Bl,512,847 
against $1,585,068 in 1903; net, $184,728, against $293,129. 

REPORT.-Report for 1903 was in V. 78, p. 1444. In 1903 oarried 2,· 
238,082 rons freight, of which 45 p.o. was lumber,eto.,and 14 p.o. coal. 

Year end'g Dec. 31. 1903. 1902. 1901, 1900. 
Miles operated........ 430 480 430 430 
Grose income ....••••• $3,401,654 $3,196,738 $2,871,782 $2,661,433 
Netoverexp's&taxes 698,833 784,4.70 700,713 585,316 

Intereetoharge for 1903, $391,085; oth, income, $131,592; dividend, 
(3 p . c.), $173,730; bal., surp., $2,425.-(V. 78, p. 1392, 1444.) 

Grand Trunk Pacific Ry. (See Map).-To build an extension 
for the Grand Trunk Rail wa.y, westerly about 3,200 miles to the Pacific 
ooas.!, the Pacific terminus to be Port Simpson, 350 miles north 
of v anoouver. The Canadian Government will oonstrnct the 
portion of the proposed line from Monoton, New Brnnswiok 
on the Interoolonial Ry., to Winnipeg, via. Quebec, about 1,475 miles' 
a.nd lease 1t for fifty years ro the Grand Trunk ·Pacific, guarantee: 
1ng part ot the bonds on the remainder of the line from Winnipeg 
westerly to be built by the company. V. 77, p. 88, 146, 250, 400,1533; 
v. 7~, 1109; v. 79, p. 269, 681 

Srock authorized, i 45,000,000 (par of shares, $100 ea.oh), of whtoh 
the $25,000,000 common to be owned bv tne Grand Trunk Paoifio Ry. 
In Nov. , 1904, $8,000,(JOO Prairie diviiaion 4s ($8,500,00o' authorized 
issue) covering road to be built from Wmnlpeg to Rocky Moui,taine, 
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306 RAILWAY STOCKS AND BONDS. f VOL. LXXX. 

= ===:-=::=-- ·-=--
K A I Ll{O A !)~. I.NTERES'I' OR l>IV I l)l<j.:lf I,:-,. . ~u7~1r-Prln°'• 

--------------------,1 Miles Date Size, or Amount . J>&l,Wh6nDue. 
hr expla.na.tion ot column. headings, &o., see notes ot ot Pa.r Outstan~ Rate per When Whlll'e Payable, and by Stocks-La.at 

on:flrst page ot tables. Road. Bonde Value. Cent. Payable Whom. Dlvtdend. 
--------------------1---------
6-rond 2'rvtlk By.-Consol stock, £23,318,309.. . ... 

4 p. o. guar. stock, non-oum., £10,000,000. ...... . .•. 
let preference 5 per cent stock, £3,420,000. . . •. . .. . 
2d preference stock, £2,530,000..... . ............ . .. . 
3d preference 4 ver cent stock, £7,168,055 ..•. } 
Debenture stock, £4,270,575.... . ..•..••..•.. .. 3 512 
Consol. debenture stock (ool. trust), cum...... ' 
2d equipment M. (subject to let M. 1n trust) . . c 
Great Western perpetual debenture etock ..•... o 836¼ 
Northern Ry., 3d preterenoe A & B bonds ..... o l 490 !\t 

1882 
1884 

1873-4 
1873-4 

£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 

100 

£22,475,985 ...... ..•.. ..•....... None ever Dd. 
6,ti29,:i t 5 4 in 1904 A. & O. Oheok trom Co.'s office. Oot. 14,'04,2% 
3,420,000 Bee text. A. & 0 . <lo do Mar.23 '04,219 
2,530,000 See 1ext. A. & 0. 1 dv do Mar.23,'04,219 
7,168,055 See text. Yearly. I do do Mar.23,'04,2% 

i
4,270,375 5 J.&J.14 l ( Irredeemable 
5.134,731 4 Q.-J. I Irredeemable 

373,000 6 J. & J. July 1, 1919 

15,600 6 A. & 0. & Co., London. ) Irredeemable 
Debenture stock, 4 p. o., perpetual, £425,850. 5 

Midland of OanadalstM.,seotional,£525,000.o l 455 Consol. lat M., £3,164,700 ..••• .....•...•... o 5 
Well1ngton Grev & Bruce let M., £532,000 ..•.. o 16814 

is74 
1874 
1869 
Var. 
1868 
1884 
1878 
1882 
1874 
1880 
1900 
1900 

2,723,080 5 F. & A. I Glyn, Mills, Currie J Irredeemable 

iioo 426,200 5 M. & N. May 1, 1908 
347,990 4 F. & A. l Irredeemable 

£ 100 1,016,500 5 J. & J. J .Jan. 1, 1912 

6rand lru:nk West'n-Northweet Gr. Tr., let mort. 66 
£ 100 88,200 Varies. J. & J. See V. 79, p. 2797 Not fixed. 
$.500 563,000 6 J. & J. . ... Ja.n. 1, 1910 

1st M., $15,000,000, Int. guar., g.., $ (our.) & £.P 326·5 
2d .M., Income, g., $1,500,0CO, rea. (text) .... Ool. 326·5 

flt. Northern-Biock, $125,000,000 .•.••••.••...••. 

£100 14,437,000 4 g. J. & J. London or New York. July 1, 1950 
$500 1,500,000 Up to 4% July. 1 p. o. paid 1903-04. July 1, 1950 
$100 124,180,500 7 tn 1904 Q.-F. N. Y.Offloe,32Naaeau8t. Feb. 1, '05, 11& 

Bt. Paul Minn. & Man.-Btook,orig. $20,000,000. . .•. 
Bt.P.M.&M.2d(now let M.)g.doeenotcov. l'ds)o* 624 

Dakota Extension let M., gold •.••••••••••• oe.o* 1,221 

100 c448.600 6 Q.-F. do do Feb. 1, '05, 119 
iS79 1,000 6,932,000 6 g. A. & 0. New York and London. Oct. 1, 1909 

Consol, M. tor~ (now let M. on lands) gold.Ce 5 2•655 
1880 1,000 5,284,000 6 g. M. & N. N. Y., 32 Naasau St. Nov. 1, 1910 
1883 1,000 18,344,000 6 g. J. & J. do do July 1, 193S 

$50,000,000 5 l 2,655 
MontanaExten. lstM.($25,000p. m.),g.O~.o*&r 420 
Pactfto Extension M. £6,000,000, gold- o"··"*&r 819 

O.B.&Q.o'ltr.M.g.(11u.tooall&f.Ja.'06atl05)S.c&r •••. 
Sterling loan ,r.epresented by ctfs. ot parttolpat.) 
Minn. Un.RR.1st .M.,g~,gu. ($650,000 are 5s).(.;e.o* • ""3 
EMtotMtnn.lstM.('50,00() p. m.),g.,gu.Ce.o*&r 72 

1883 1,000 19,292 000 4lgg. J. & J. do do July 1, 19~8 
1887 1,000 a 10,185,000 4 g. J. & D. do do June 1, 1937 
1890 .noo&o b•3,ooo,ooo 4 g. J. & J. N.Y.&Lon.,BartngBros July 1, 194.0 
1901 $1000.tcl 2U,,223.000 4 g. ,r New York, etc. July 1, 19?1 
1903 $ & £ .&1,500,000 5 J. & D. London, Boston &N. Y. Dec. 1, 1903 
1882 1,000 $2,800,000 5 & 6 g. J. & J. N. Y., 32 Nassau Bt. July 1, 192~ 

No. biv. mort., $15,0()0,00t', gold, guar.M:e.o*&r 299 
Mont. Cen. 1st M., g.($6,000,000 are 6s)gu.Ce,o&r 260 

1888 l,OOO&o 4,700,000 5 g. A. & 0. N.Y.32Nas.;Bos.,Lee,B . Apr. 1, 1908 
1898 1,000&o d5,000,000 4 g. A. & o. do do 1928·1948. 
1887 l,OOO&o 10,000,000 5 & 6 g. J. & J. N. Y., 32 Nasaau Bt. July 1, 1937 

a $il:502,ooo additional pledged tor Pao. ExteD.Blo'n bnnde. c All except $448,600 owned. b £3,000/lOO additional held by Gt. North'n 
ot which £2,000,000 deposited as oollat. tor ~•yeat loan, due Dec., 1905. d Subj. to call att . .A.prll, 1928. ,i Coupon.bond.II J. & !J .; reg., Q.·J 

about n,ooo milea, and $6,600,000 Lake Superior division 4s $7,· 
500,000 auihortzed issu~ on road to be bilUt from Thunder Bay (Lake 
Superior) to Junction with main line ot e11stem d1V1aion, 220 m., bo_th 
guaranteed, prtn • .and int., b .v Grand 'J;'runk Ry., were sold to Speyer 
Bros. of London. V. 79, p. 2~87. N~tional Trust Oo. ot Toronto .ts 
mortgage ,trustee. President, Charles M. Hays, Montreal, Can.; 
Seo'y. Henry Phillps, Treasurer, Frank 8cott.-(V. 79, p. 2642, 2795.) 

Grand Trunk BJ'• oC Oanada.-(Se.e Map p. 30SJ.-Q~ebec, 
Can , via ·Mo11trea1. to Chicago, m.: also to Poruaw.u. Buifalo, :Oetiott, 
Toledo, etc.: 

SYSTEM: PROPEB. REPORXED SEPA...JUTELY', 
Milu. ,.,Ma,Joritt1 Btooli: Oulma. Mae, 

Lines owned ..•....•.•..•••••.••••.. 2,9lS7 Central Ve,rinont1' ... • • • • .. ... • •. • .. fllU 
Afi::f:!~a,1~ ~~. Port- 11 G~:~,.;::,~f~m f. ....... ... ssr 

land, .Me .. to Island.- Pond, Vt... 165 Detro.it Grand Hnen .t Mllf..... 1~ 
Buffalo & Lake,Huron.............. 1631 Tol. Bu . .t Muskegon.............. 9? 

~:t~::~.~~~~~:•::::::: 2rs nt=11
&~o Shore Line..... ~9 --1 Total road ....................... . t,794 

Total in earnings ............... 3,563 fSee separate statement. this Co. 
Car.ferry, Grand Haven to Mllwauke,e, opened Sept. 15, 1903. 
OB.GANIZA.TION.-A oonaolldatlon, 1n Aug., 1882. 
As to Grand Tr. Pao, Ry., see that oompanv above. V. '79. p. 2587. 
The swokholdera voted on Sept. 29, 1904., to aoqult:e the Oanada At• 

lantto Ry. and guarantee, prtnolpal andtnterest, $16,000,000 tour per 
cent 50-year gold bonds, of whlch $2,000,000 wJll be reserved tor 
tu.tu.re capital requirements, and the remaind~r will be issued, replac• 
tngall other indebtedness a.t or bo:,fore its maturity. V. 79, p, 967, 
1331,1641,2455. · 

The Toledo St. Louis & Western Ry. _and the Grand Trunk Western 
Ry. jointly guarante.e.$2,000,000 4 per cents ot Detroit & Toledo Sho're 
Line RR., which see above. V. 76, p. 1354: V. 76, p. 653. 

STOCK, ETC.-The authorized capital on Dec. 31, 1903, was •46, 
436,364 stock (£41,613,211 issued and £4,823,163 ontssued), advanoe1 
trom the Canadian Government 1n aid ot construction amount io 
£3,111.500. Perpetual consolidated. 4. per cent debenture atoolr; 
authorized by Act ot 1882 and later Aote, has been lijsued trom 
time to time to acquire seourttles ot companies oonsolldated and con
trolled, amounting June 30, 1904, to £8,892,288, and beartn~ an an 
nual interest ot £434,487. V. 71, p. 84. In Aug., 1903, srookholders 
authorized increase ot 4 p. o. gnaranteed stock trom £5,220,000 t8 
£10,000,000; ot the new stock, £750,000 was subscribed 1n Oct, 
1903 and .8500,000 1n May, 1904; V. 76, p. 382,972; V. 77, p. 950; 
v. 78, 1). 1962. 
ll'DIVIDENDS- For '98. '99, '00. '01. '02. '03. 1904. 
Guar. 4% stock .... P. o. 2 4 4 4 4 4 1st half, 2 
let preferred .••••. .P. o. 3 5 5 5 5 5 1st ha.11, o 
2d preferred .•••... P. c. o 314 3 4 5 5 1st halt, 0 
3d pre.terred ..•.•.. P. o. 0 o 0 0 1 2 lBt halt, o 

In Oct., 1904, patd nothing on 1st, 2d and 3d pref. 
E.AmnNos- 5 mos., l 1904 ...... Gross, $12,708,864; net, $4,188,596 

July 1 to-Nov. 30. S 1903 ..... ~Gross, 12,793,054; Det, 4,167,183 
For 6 mos. ending June 30, 1904, ~OS!I, £2.559,315, against £2,· 

778,080 in 19l'S; net, £663,747, against £783,049; net charges, 
£519,753; advances, £19,383; div. (2 p. o.) on guaranteed stock, 
£122,946; adding £2,699, balance on hand Deo. 31, 1903, £4,263. 

REPORT.-Btatement tor 1903 was 1n V. 78, p.1271. 
Year• ending Dec. 31 1903. 1902. 

Gross earnings .•.•••••.•••••.• £5,916,548 £5,189,079 
Transportation expenses..... 4,209,115 3,578,433 

Net earnings ............... £1,707,433 £1,610,646 
Total net inoome •••••.•••. £1,891,170 £1,811,658 

Rentals . •• • • • . • • . •• . • • • . . . • • • • • 155,206 155,206 
Interest on b'ds and deb. stk. 1,068,690 1,066,152 
Advances to controlled roads 13,901 16,768 
Divtdend on guar. atook .... (4%) 214,160 (4%) 208,792 

Do on let pret. stock. .. (5%) 170,842 (5%) 17~840 
Do on 2d pret. stock .•. (5%) 126,420 (5%)12u,420 
Do on 3d pret. stook ••• (29\;) 143,293 \1%) 71,649 

1901. 
£4,857,599 

3,301,765 
£1,555,833 
&l,736,651 

155,218 
1,072,498 

22,501 
(4%)208,791 
(5%)170,840 
(4%1101,136 

Balance •. .••...•..••.•...... det.£1,342 def.£4,167 sur.£5,6tS7 
President, Sir 0. Rivers Wilson, .London; Second Vice-President and 

General Manager, Chas . .M. Hays.-(V. 79, p. 245~, 2587, 2642.) 
Grand Trunk Western Ky.-Owns .trom PortHuron, Mich., to 

Chio. & West. Ind. RR., 330 mlles1 and trackage Chicago & West. In• 
diana, 5 miles; total, 335 miles. Brook, $6 000,000, all owned by Grand 
Trunk, A reorganization per plan (V. 69, p. 954; V. 71, p. 28) ot the 
Ohloago & Grand Trunk Ry., sold 1n toreolosure Oct. 31, 1900. 
~ BoNDS.-The Grand Trunk unconditionally guarantees the Interest 
on the new 4s. Of the 4s, $563,000 are reserved tor Northw. Grand 
Trunk 6s. The new Incomes a.re subject to oall at 85 and any Interest 
then due, within the first 10 years. Int. on incomes, 1 % paid on July 
coupons tn 1902 to 1904, tnol. Jointly with Toledo St. Louis & Western 
guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653. 

EARNINGS-5 mos. l 1904 ...••.•••• Gross, $2,161,212; net, $254,518 
July 1 to Nov. 30. 5 1903 .• . .•••• Gross, 2,437,U2; ne~ 283,717 

, Year ending June 30, 1904, gross,$5,289,245; net, $756,21;:s; charges, 
$742,976; Int. on incomes (1 p. o.) , $15,000; bal., def., $1,763. (V. 76, 
p. 635; V. 78, p. 1446.) 

Great Northern Ky.-(See M:aps.)-In Feb., 1890, leaaed the 
8t. Paul Minneapolis & Manitoba for 999 years, a.ssumtng tts tnnded 
debt and guaranteeing 6 p.o. pe;rannum 1n gold on its $20,000,000 stock. 
In 1904 only $4.48,600 ot Manj.toba stock had not been exchanged tor 
Gt. No. stook.-(V. 681 p; 129; V . . 67, p. 1356: V. 67, p. 370, '788, 8~.) 

The Northern Secunties Oo. (which see below) formed 1n November, 
19011 and owning $118,124.~00 Great Northern stock, also ·nearly 
all or ·the stock ot .the NQrthern Pao11lo, was, 1n l'dal.'oh, 1904, ad· 
Judged an lllegal <'Omblnation by the U S. Supreme Court and ordered 
to~llquidllrte. See V. 78, p. 1223, 1393, 1447, 1498; V. 79, p. 213; V. 80, 
p. 118. 

In 1901 stockholders subscribed at par to $25,000,000 new stoQk, 
raising t_otal issue t_o $125,000,0mn<.:29 per share t_o be credited on 
account tor advances to Bt. Paul • & Manitoba Ry.), the prooeedB 
to acquire 500 miles of additional road and controlot Great Northern 
t;teamship Co.-V. 72, p. 580: v. ·78, p. 184, 903. See below. AB to 
earlter stock issues. see SUPPLEKBNT ot July, 1902. 

.I.,inu leased- and operatea-- Otcned, vnbon.ded-
St. Paul Minn. & Man. Ry., .Seattle & Montana ltR.-

St. Paul to Lowell, Wash ... 1,790 Beattle to Westminster..... 143 
Branohes 1n Mtnn~ota, the ·Anacortes to Rockport, 

DakotasandMont.na, ••••.• 2,012 Wash.,etc................. 73 
Eastern Ry. ot Minnesota-

Fosston to Oass Lake...... 60 
Hinckley to Duluth......... 72 
Hinckley to Fridley.. .••• •• 65 
New Dul. to Cass Lake ..•• 140 
Mi881s., Minn., to Hlb~tng 49 
Brook Pk. to Coon Creek 

Juno., eto.................. 109 
Park Rap. &Leech Lake_Ry.

Park 'Rapids to Cass ~e. 49 
Dakota & Great Northern:By.

Granv.to.Mohall,N.D., ~~. 104 
1TDuluth Terminal Ry..... 2 
1J'Duluth Sup.&West.Term. 5 

Montana& GreatltQr. Ry.-
(V. 73, p. 904, 184~) 

Jennings, Mont., to Gate-

Gt:lfalis,· i\ioiit:;io ·sweei·- 51 

grass. ..•. ... ........ 134. 
Crows' Nest Southern Ry.-

Total operated dtreotly .•• 4,902 
8t.ock ~: 1eparately

Willmar & Stoux F~ 
Wfilm¥to Yankt.oJt 8. D •• 205 
Garretson, A. D. to Sioux 

01ty,i!a.,$ndO'Ne.11I,Neb. 228 
l)uluth n .atertt>.wn & :Paotfto

·watertown to.1Iw:on, D~~ 70 
,r ~eapo~ Un:. Ry., ·etc. 8 

Montana Oentral.-
Grea.t·Fa11s to Butte, etc... 2'9 

Spokane Falls & Northern... 203 
WashinJrt,on & Gt. Nor. Ry.

Maroua,Waeh., to Republlo, 
eto. (V. 73, p. 904, l,84) . •• 69 

Vancouver Victoria · & East-
~rn Ry. & N'avtgatlon-
Rldeau, B. O., to Carson, 

B. 0., etc.................. 17 

Intern. Boundary to Mor• Total road Jnl:,, 1904 .••. 5,951 
rissey, B. 0............ .... 4.3 2d, etc., tracks and sidtnga .• 1,312 

During 1903·04 79 miles of extensions were completed and on June 
30 1904, 117 miles addttional were projected. 

LAND&-Sales tor year 1903·04 were 554 acres for $79,754. and 51 
town lots for $3,010. The net amount due on land contracts June 30, 
1904, was $2,297,646; lands unsold, 790,380 aoree, to be reduced 
about 650.000 acres by a final adjustment with U. S. 

MtnneapoJJ.s & Bt. Cloud grant was 425,664 a.ores: unsold July 1, 
1904., 19,048 acres; sales 1n 1903-04 were 1,642 acres for $10,570. 
DIVIDENDS, ~ '92 to '96 (tnolus.), '97 '98 '99 '00 '01 '02 '03 81noe· 
Gt. North. 5 5 p. o. yearly. 5¼ 614 7 7 7¼ 7 7 Below 
In 190t, Feb., 12'& p. o., since to Feb., 1905 (pending liquidation of 

Northern Securities Co> 111& p. o.; quar. "to those lawtully entitled to 
receive the ea.me." v. 78, p. 1781; V. 79, p. 213, 270. 

Al.80 1n 1898 50 p. o. tn Beattle & Mont. stock, which was then ex• 
changed tor 40 p. o. 1n Gt. Nor. pt. V. 66, p. 1044, 1188; V. 74, p. 829. 

BoNDs.-Bt. P. Min. & Man. comot. mort. ot 1883 18 tor $50 000 000, ot 
which bonds are reserved to pay prior liens. It 18 a flxst lien on 
the land grant and on 670 miles ot railway 1n Minnesota and a 
second llen on the remaining 1,873 miles in Minnesota and the Dako• 
tas, the prior liens on which average only $7,300 per mile. V. 64, 
p. 518. Montana E~ttnrion mortgage 18 tor $25,000,000 tor exten.aiona 
and for second track. A bstrac~ V. 45, p. 342. 

Pacifte extenftOn mort.£_6,t~,000 provtdes tor bonds at £6,000 per 
mile 1n Montana and £7,uuu per mile west ot Montana; £3,000,000 
ot this issne, 1n addition to those given 1n the table above, were released 
upon payment of collateral trust bonds Sept. 1, 1898. V. 66, p. 104.4., 
1188. Bee abstract of mortgap;e V. 52, p. 82. 

In 1904 the Gt. Northern and Northern Paoifl.o had acquired $107 • 
661,000 ot the Chicago Burltngton & Quincy RR. $110,8.39,100 stook 
1n exchange tor their Joint 20-year 4 per cent gold bonds, seoured 
by the deposit of the stock 1n trust, on basis ot $200 1n bonds tor 
each $100 stock. See circular, V. 72, p. 871, 1034, 1135, and applica
tion to list. V. 73, p. 294, 903. 

Eastern Railway of Minnuota.-Ftrat mort. covers road, equipment, 
terminals and elevators. The Northern Div. $15,000,000 mo~age 
ot 1898 provides tor extension built from Fosston, Mfnn., 
to the head ot lake navtgation at Duluth, and also tor future require
ments, tnoludtng the retirement of the $4,700,000 let 5s at m.atumtr. 
They are redeemable at 105 on three months' notice after Apr.1, 1928. 
-V. 66, p. 471. Montana Oentral bonds cover several roads. (Bee adv. 
CH:aoN. Dec. 12, 1891.) The Manitoba guarantees these issues, and 
Great Northern assumes guaranty. See torm ot latter, V. 74, p. 680. 

The Willmar cl Siou~ Falls bonds are endorsed withJotnt and several 
guaranty of the Manitoba and Great Northern Jompanies. Further 
fssues may be made at $17,500 p. m . tor additional road. V. 56, p. 247. 
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RAILROADS INTEREST FOR DIVIDENDS. Bonds-Pr1Dc1· 

-------------·------- Miles Date Size, or Amount _ __:_=--------,--__:___:_~----1-pal, When Due. 
l'or explana1i1on of column headings, &c., see notes of of Par Outstanding Rate Per When Where Payable, and by Btoeka-Laat 

on 11.rst page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

~ ¥ort~Oomlud-edJ- $ 
Wlllmar&8i'xF'llil latM.;g.,gu.p~&i,(epl!>.Oe.o•&! 205 1888 1;~ 3,6(6,000 5 g. J. & D. N. Y., 32 Nassau Street. June 1, 1938 

·. iltnneapolla Weetem latmort.. ~old, guai-. .••• o 2 1891 1,000 n00,000 n g. J. & J. N.Y.&~n., BartngBroa July 1, 1911 
61.No.Bi,.~fOa~Newcon.M.,,1,9~2,000.0e.text .••. 1901 •• 

1 
.. 
00
•• 4,962,000 4 A, & O. ew Yorlr. Oct. 11 198, 

Brun Bai,-• lf'u~m RR.-dt.ook. See text........ . .•. . . .. 2,500,000 5 Feb.'05 Feb. N. Y. office, 40 Wall. St. Feb. 1, 05, 59' 
De~a, Qiiwla A., income&, text, non-own .. o"' . . • . 1896 1,000 600,QO() 5 Feb.'05 Feb. do do Feb. 1, '05, 59' 

01.aeaB;uicom~e. after st.ook, DOD·OUID ••••••• o* •••• 1896 1,000 7,000,000 •.•.•• .•... do do ··~--··· 
tlreene RR. (.N. Y.).-:r-Stook .....••.• ~··· ..••••...... .. . . . . .•.. 100 200,()00 6 J. & D. D.L.&W.off'.26Exch.Pl. Jnne,1904, 39(, 
6runu,. ~ Jolmoniilt.-lst M, $500,000, g.S.o&r 2l 1904. 1,000 980,()00 ~ g. J . & J. N. Y., Stanjl. Tru.1,1t Oo. Jan 1, 192-& 
~~- ~ 9. -lat M. $12,282,000, g., gu., text., ion . .. 1899 1,~

0
oo

0 
9,600,000 6 g. J. & J. s Y .• u.s.M.&Tr.&Lon. Jan. 2, 1932 

hi .Beaumont~K.O.-lstM.,$10,000p.m.,g.AB.o 62 1893 .., 749,500 6 g. F. & A. N. Y., 5 Nassau st. Aug. 1, 1913 
2 mort.1$10,000permile($176,000 are 6s)A.B.o 62 1893 500 750,000 5 & 6 g. F. & A. do do Ang. 1, 1913 
Gulf B. « Gt. No.,gold,p. & 1. p;u.,end.AB.tex;t.o 77 1900 1,000 781,000 5 g. J. & J. do do July 1, 1930 

6111,/ ~ 8h;p l•land--Btqok, $5,500,000 authorized. 100 5.n00,000 4 Q.-J. Buff'alo, .li. Y. Jati.14/05,19' 

Bal!!!!!- ~adatelu~,-Sal ~·z.g
1

""NE.B~ ·:;·R··:~o· E···R··R·o. *&r !lSi 1902 l,OOO&o 5 •49~4,000 .5 g. J. & J. N. Y., Flak & Robinaon Feb. 1, 1952 
.......,,. .., .._ .,., .M. ..... ....... ,.,.... i •$16,000 o ld 5ls of 1 896 rem ain outstandin~. 

Han"-u,ai ~ St. Jtnep,.-Bee Chicago Burlington & Quine y. 
Ha,-,,t,iian fl N°!'tl,eaa~rn-lat M., gold, Oe . .••••. 22 1895 100 &c. 900,000 6 g. J. & J. N. Y., Central Trust Co. Jan. l; 19U, 
Bcirn,tb.Portl1nthMt • .ToyflLanc.-Stook..,_7p,c.gu. 53 •.•• 50 1,182,5~0 7¼in'04J. & J. Phila.tCompany'sOffloeJan.10, 05.31e 

l&t,mort. (ext'din 1883),guar.p.&1.Pa. ~R.GP.r 53 1853 500 &o. 700,000 4 J. & J. ao do July 1; 1913 
Barflora ~ Oonmcticut Wu~Btock. .••••••••••• 109 . ••• 100 2,714,000 2 F &A.3i Hartford. Aug.31, 04.,1 % 

lit mortgage, extended tn gold in 1903.... ••••••• 109 1883 1,000 700,000 4¼g. J. & J. do July 1, 1923 
Hcttqli~1'. II F,. Bo -lat .M., $400,000, g., gn.p.&I. •• •• 1902 ••• • •• 310,000 5 g. . .. . . 1952 
Hfflder•on B'dge Oo.-lst M., g., d'wn at 105.0e.c* 1881 1,000 1,453,000 6 g. M. & B. N. Y., 120 Broadway. Sept. 1, 1931 
Bibemia M,ne RB.-Stock...... •••••••••••• .••••••• ·,~ •••• 100 200.000 6 A. & O. See Central of N. J. Oot.10,'04., 89' 
Booldnq Yollev By.-Stock, com.1 $11.000,000.. •••• •••• 100 11,000,000 3 in 1904 J. & J. N. Y., J.P. Morgan & Co. Jan.16,'05, lls 

8took.,_pref:, 4 p. o. non•onm., snbJ. to call at par. 100 15,000,000 4 in 1904 J. & J. do do Jan.16,'05,29' 
O()ltuilbua s Kooking V.alley 1st µiort., gold ... o• • 76 i867 500 . &o 1,401,000 4 g. A.. & 0 do do Oct. 1, 1948 
P,L & Toledo let M. (Columbus to Walbridge).o• 118 187f> 1,000 2,500,000 7 F. & A. rto do Aug. 1, 1905 
Ohio & West. Va. 1st M. (LQgan to Pomeroy)c*.. 8fi 1880 1,000 1,584,000 7 M. & N. do do May 1, 1910 
lat consol. mort., $20,000,000, gold.Ce.......... 346 1899 l;OOO&c 13,139,000 4¼g. J. & J. do do July 1, 1999 

Minneav.olis .Wutern first mortgal{e is for $1,000,000. V. 601 p. 83~ 
The £1 500,000 two.year aterling loan doe Deo. 1, 1905, ts secured 

by deposit of £2,000,000 St. Paul l\finn. & Manitoba Paoiflo extension 
sterling 48. The certificates of participa.tlon issned by the banker& are 
1n denomination or £200, or $972 each V. 77, p. 1873. 

GENE~ FINANCES.- In 1901-02 (10 months) received $800,0()0 
(f> per cent) ; in 1900-01, $1 920,000 (12 per cent) in dividends 
on East,ern Ry. of Minh. stock; in .1902-03 on Montana Central stock. 
$i50,000 (5 p, o.) and In 1903·04, $350,000 17 p. c.) and on WUlmar & 
Sioux Falls stock In 1902 03 and 1903·04. eaoh $280,000. Total funded 
debt per mile ot main track (4,743 miles) in the hands ol the public, 
$20,974. V. 77, p 978. Train load 1903-01, 447 tons. 

EA.1UiINGs.-Grea-t North'n system (incl. St. P. M. & M., East. of Minn. 
and Montana Central) July 1 to Dec. 31, 1904., 6 months, $24,405,839, 
against $24,033,335 in 1903. 

ANNUAL-REPORT.-Report tor 1903-04 was given at length in V. 79, 
p. 1949, 1958. See also edJtorial p. 1924. 

(1) OPERA.TIONS GREAT NORTHERN SYSTEII PROPER. 
1004. ltt03. 1902. 

Year ending June 30. $ I $ 
Aver. miles operated .......... 5,623 5,490 5,249 
Gross t1arnhil(a ••••••••.•••••• $l0,057,:ia2 $10,itt5.647 $16,03i,2"6 
Net earnings. . ... . ... .•• 18,045,0 .o 19,234~60~ 17.003,:;98 
P. o. of expenses and taxes... 54·95 52·~4 52·81 

(2) GBlrA.T NOB'IHBRN IKCOllB A.Coomer. 
Year ending June 30. 1\.-04. 1908, 

Net earns. St. P. M. &Man •••. $16,tJ79,978 $17,961,87' 
Interest .. n bondB ownet1 •••••• 895,8913 396,871 
Divide , ds on ,.tochowned.... 751,310 850,267 
Profit on Treal!I, seoo.r. sold .••• .... .•. 1,,oa, 
Rentals of leased llnes......... 119,7.',l 114,885 
B11b reoelvabli, .••••• . . .•. . .... 1,492 1,491 
General l:it. and otht:r income. 3~4,,96 402,,24 

Total rPoelpts ....••••.••• $18,302,748 $19,ROt,S46 
Paid rental et P. \f. & Man .... $3,9 ·s,603 $3,992,737 
Gre~t NortoFrn dlviaends •.••. (7)9,"88,~lil5 (7)8,tS73,973 
Interest on£ Joan............. 212,~25 
Renewal, etJ .. funds ••. . .••••• 2,000,000 3,cioo·,ooo 

1902. 
$13,268,P9R 

380,636 
1,,19,960 

863,17'1 
176,4@4 

l,O~~ 
474,141 ----

$16,0R~,,· 6 
,3,742,046 

(7) ::1,2:1~,920 

2,000,000 

Balance, enrplos .••••.•••.•••. sr.$3,432,~95 sr.$,,134,636 sr.$2,116,990 
(9) OPERATIONS OF WHOLE IYSTEll. 

Year end Jime 30,'04. Grfls1. Net ,,i". ine. fot. nd ine. 
Grear Nor·hPra Ry .• . $3 11 ,06-Z,947 $16,679,9-3 $929.275 $17,609,24~ 
M nnta.na C.-ntral Ry . . 2,376, t 27 99 ,052 2 ~ ,572 1~020,624 
Will &SiouxFallsRy. l,487,Uu~ 320,154 4,518 324,672 
Dul. Wat~r. & Pao. Ry. 131,121 49,831 20! 50,032 

Tot. R~. sys. propPr .. $40,057,353 $18,045,010 $959,566 $19,1104,576 
Spok. Falls & No. Sys. 967,406 241,420 4,417 245,837 
Minneapol s U1o 1on. •. 29 ' ,454 200,235 9,688 209,924 
M •nneapol's Western.. 58,119 18,690 8 18,698 
Daluth Terminal. . ..... 34,413 13,500 •••••. 13,500 

--- ------- ---
Tot. tor the system . . . !Ul,414,805 $18,518,855 $978,679 $19,492,585 
From this last result ($19,4.92,535) 1n 1908-04 paia total interest 

charge or a.11 companies, a.nd guaranteed d1v1d's on St. Paul Minne
apolis & Manitoba stock, etc., not owned, a total of $5, 11~1028, ana divi
dend& of $8,683,925 on the stock of the Great Northern Ry. Co. and 
f2,000,000 for appropriation tor renewal tunda. 

OFFICERS.-Prestdent, James J. Hill, Bt. Paul; 1st Vice-President, 
Louis W. Hill, St. Paul: 2d Vice-Pres., R. I . Farrin~on; 3d Vice-Presi
dent a.nd Seo y, E.T. Nichols, New York; 4tl1 Vice-Pres., J. w. Blabon; 
Treas'r and Asst. Sec'y, E. Sawyer, St. Panl; Asst. Sec'y and Asst. T1·eas., 
N. Terhune, New York: N. Y. office, 32 Nassau St. 

R.n1:i,~~~~n~iI.8W: ~~~~1~ N~iirn~t~~:e# ~H1~tw~~. I: Re~over 
-(V. 78. p. 1781; V. 79, p. 213, 1636, 1949, 1958.) 

Great Northern Railway ot Oanada.-Owns maln line 
between Riv·a·Pierre, on llne of Quebec & Lake St. John Ry., to 
Ha.wkesbury, on the Canada-Atlantic Ry., 168 miles, with running 
rights over Q. & L, St. John to Quebec, 58 miles; branchea, ff¼ mtles; 
leases Chateau1Zay & Northern, Jolifltte to Montreal; total operated, 
268 miles. OwnR elevator at 1~uebec, car and repair shops at Quebec, 
eto. v. 71, p 1220. 

The 4s of 19011$7,962,000 authorized issue) issuable per plan V. 79. 
p. 2795, are subject to call at par during ten~ ears from date. Of the 
b!>nds, i<4,962,000 guaranteed principal and interest by the <'anadian 
Northern Ry., are issuable to retire old bonds and pay off other liens 
and debts, and the remainiog $3 000,000, at not exceeding $20,000 
per milt'!, for a.ddltional mllea.ge oonstro.oted or acquired. 

EA.RNINGR.-For year ending June 30, 1903, earnings were reported 
as, gross, $369,32~; def. under oper. expenses, $8,32~ . .Report for year 
ending June 30 1902, in V. 75, p. 1352, showed gross, $524,764. 

Presldent, D. B. Hanna, Toronto; 1st Vice-Prest. James MoNauJ?ht 
35 Nassau St., N. Y.-(V. 79, p. 2455, 26<l2, 2697, 2795.) 

Green Bay & We8tern RR.-Roa.downedfromGreenBay, Wis., 
to Marshland.Wis .• 209 miles: branches, 13 m.; trackage to Winona, 4 m. 

HI8TOBY.-A reorganization June 5, 1896 (per plan in V. 61, p. 471,) 
of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896. 

8EOURITIE8.-There are no fixed charges on the property other than 
Gaxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 76 ~r oent of atook. Olasa A debentures are en• 
titled to 2¼ per cent int.ereat, 1t earned, then common &took to 219 p.o., 
then the two share ratably; but after lS per cent has been paid on both, 
olass B bonds are entitled to all surpfns earnings. Bee V. 61, p. 471. 

DIVIDENDS- i 1898. 1899. 1900. 1901. 1902. 1903 1904. 1905. 
Class "A'' deb., p. c. 219 2¼ 2¼ 3 4 4. 4 5 
Stock, p. o...... .. .••. llg 2¼ 3 4 4 4 5 

REPORT tor year ending Dec. 31, 1903, in V. 78, p. 1270, showed: 
Freigkt. Passen'r. Gro86. Net. 1.azes, etc. Bal.,mr. 

1903 ...... $433,r>24 $146,070 $:-,79,594 $223,432 $15,143 $203,289 
1902 ...... 374,140 128,214 502,854 165,980 16,4fi7 149,5i3 

From bal. paid yearly deb." A," 4%, $ J4,000; com.stock, 4%,$10 0,()00 
DIREOTOns.-8. S. Pauner,Pres.; Mark T. Cox, Sec. and Tre:1.s., 40 Wall 

St.; C.LedyardBlair, J. A. Jordan, W, J. Hunt.-(V.80, p.162.) 
Greene KK.-Owns road from Chenango Forks to Greene, N. Y., 

g miles. Leased to Delaware Lack. & W. for term of charter for 6 p. c. 
l)n stock. Capital stock, $200,000; par, $100 . The $200.000 7 p. c. 
bonda which matured Dec. l, 1902, are held iu the D.L.& W. treasury. 

Greenwich & .John8••nvllle KH.-OWDs from Schuylerville to 
Johnsonville, 21 mHes, including ext.ension from Greenwich to Sohuy
lerv11le, 7½ miles, completed in 1004. Stock, $225,000. Bonds, see 
table above. For year ending .June 30, 1904, groQs, $70,21 O; net, 
$23,0~0; Interest on bonds~$7,600, dividend (4 p. <',). $9,000; bal., sur., 
$~.481. President, I. C . .Hlandy; Auditor, J.B. MoDaniels. Office, 
Greenwich, N. Y. (V. 78, p. 342, 1781.) 

Guatemala Ky.-V. 76, p. 265; V. 78, p. 988, 1497; Y. 79, p. goz 
Guayaquil & (lulto Ry.-(312•foot gauge.)-ProJeotec1 from 

Guayaquil to Qutto, Ecuador, a.bout 290 miles, with two branches. 
Of this, l 30 miles, from Go.ayaquil to Colta, a.re in o-oeratlon. 

Stook authorized, common, $7,032,000; preferred, 7 per cent, cum., 
$5,250,000. The bonds are guaranteed, principal and interes_!, by the 
Government of Ecuador, secured by a first lien on all the unst,oms 
duties of the latter, it receiving in consideration 49 p. o. of the common 
stock. Tntereat in London ts payable at Gl,rn, Mills. Ourrie & Co. 
All th~ bonds are purohasablt'I for a sinktng fund or l p. o. yearly, a.nd 
in addition $1,014,000 (of which $468,000 are now outstandfn~) are 
subject to call at par for a special sinktng fund. President, Btr Jae. 
Biverwright, London; Vioe•Pres., T. H. Powers Farr, New York; Seo. 
and Treas., Samuel H. Lever, N. Y. Offloe, 33 Wall Bt.-(V. 79, p. 786.) 
Gulf Beaumont & Ii.C.Ry.-See SUP. for0ct.,1902;V.77,p.1225. 
Gulf & lnter•State Ry.-See page 420. 
Gulf' & Ship I8land RR.-(See .Map.)-Owns trom Gulfport on 

Miasisslppi Sound, GuJ.f of Mexico, to Jackson, Miss., 160·5 miles; 
branches, Maxie to Columbia, 48·75 miles, and Sara.toga. to 
Laurel, 41·75 miles; Mendenhall to Silver f'reek, 30 miles; total, 281 
miles. Laid with 60, 65 and 75-pound steel rails. for to~er of 
which 75-lb. rails a.re being l!!Ubstitnted. Important hlU'bor Im· 
provements have been ooDl!tructed at Gulfport including an ex• 
tensive system of docks, piers, etc.; also a channel 7 mlleslong extend
ing to deep water. From Menf1enhall to Columbia, 60 mile&, ls under 
construction, or which 30 miles completed Oct., 1904. 

STOCK.- Capital stock, $5,500,000 {par of shares, $100) all outstand· 
Ing and deposited with N. Y. Seo. & 'l'rust Co. under a voting trust; J. 
T. Jones, Harvey E. Fisk a.nd Charles K. Beekman, votinic trustees. 

DIVIDENDs.-Apr., 1903. to Jan., 1905, both inclusive, 1 p. o. quar. 
BoNDs.-Of the new 1st 5s ($5,000,000 authorized), $2,750,000 were 

used to refund the old bon,ls (only$ l6,000 of the latter being now out
standing)1 the remainder were i11sued a.s follows: $1,000,000 to com• 
plete the rerminals at Gulfport. $500,000fornewequtpment and $750,· 
ooo for 75-lb. rails and other improvements to roadbed and atruot
uree. A sinking fund of one per cent yearly,beooming operative Jan.2 
1905, may purchase bonds at not exceeding 110, but the latte.r oall!lot 
be drawn. See V. 74, p. 426, and application to 11st, V. 74, p. 1257. 

EARNINGS.-For 5 months ending Nov. 30. 
5 months 0,.0•11. Net. 0th. Income. Ohargea. Bal., .-ur. 

lfl04 .....••••• $7£11,579 $196,176 $3,048 $122,017 $i7,207 
1903.. ..•.. ... 790,719 314,494 4,936 97,194 222,226 

REPORT.-Report for year ending June 30, 1904, wa11 given in V. 79• 
p. 1701, 11how1ng (261 avera~e mileaJ, gros~, $1,829,816; net over 
t~xes, $6?0,580; other income, $11,801; charges. $279,068; dividends, 
$:lOO.oOO, bal .. surplus, $133,313 PrAS., J. T. Jones, Buff'alo, N . Y.
(V. 79, p. 151,731, 1461, l '701, 2642; V. 80, p. 162.) 

Harriman & Northea8tern Ky.-Hal'riman to Petros, Tenn., 
22 m.1les. In Jan., 1903, en,tre sto:,k acquired in the interest of the 
Olnoinna.tl, New Orleans & Tex. Pe.o. Ry., but will be operated separ
ately. V. 76, p. 157. Stock, $600,009. Year to Mar. 31, 1902, gross, 
$81,805; net, $39,981; charges, $18,000.- (V. 76, p. 212.) 

Hartford & Oonnectlcut We8tern Ky.-Hartfort1, Conn., to 
Rhineoillf, N. Y., 109 miles, and branch, 14 miles. Leased till Ang., 
1940, to Cent New England Ry. (now controlled by N. Y. New Haven 
& Har:ford RR.), the rental paying charges and 2 p .c.lve1 annum on the 
stook,of whioh $1,390,000 is owned by lessee.-(V. 76, p.1084.) 

Ha,vkln1tvllle & Florida Southern Hy.-Worth to Hawkins· 
vllle, Ga, 44 miles. Stock, $100,000, or whkh one-half a cquired in 
Apr., 1904, by Georgia Southern & Florida, which guarantees bonds 
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RAILROADS. 

Miles Date 81ze, or 
INTEREST OR DIVIDENDS. Bonas-.Prmot• 

----,-----:----------,pal, When Due, o~t!n~g Rate per When Where Payable, and b)'l Btocka-Laat Por explanation of oolnmn headings, &o., see not,eB ot of Par 
on first page of tables. Road. Bonde Value. Cent. Payable Whom. Dividend. -- --· --- -----l•---

Hook V.(Oon..)K.&H.C.&C.letM.g.,gu.red.llOaf'll ---· 1901 $1,000 
·--- 1902 1,000 

$3,000,000 5 g. J. & J. N.Y.,J.P.Morga.n&Oo. July 1, 1951 
2,750,000 5 g. F. & A. do do Feb. 1, 1952' Oon.Ooal lst M.,$8,lS00,000,g gu.ef.'06,red.llOaf.'12 S 

Equip. notes, payable mont.hly. . . . . ..•••. __ .. _ .... 1900-1 Various 687,240 5 & 6 Various N.Y.,J.P.Morgan&Oo. To July.rJ.908' 
Oar trusts, g., $80,000 seml•ann.S. (V. 75, p . 741) . ·-· 1902 1.000 

Hoosa.e Tunnel ti Wilmin3.ton--stock ....•..... ...... ·25 iso2 100 
let mortg~e, $250,00 , gold.OB ............... ; 1,000 

Houst. E. ti . Te:eas-1 gu. p. & 1. by Bo. P. (Jn .. c 191 1893 1,000 
let M ,$3,000,000,g. not ~a.ran teed .........•.. 191 1893 1,000 

Houst.tl Te:e. O.RR.-State of ex. pr. lien let 75 m. 75 1870 i:ooo let M.l.gr.g.red.110,int.gu. $2,956,000 pd.Ce c*&r 453 1890 
Oon. M., l. g., g., red. at 110, int. guar.F . . . . . c*&r 453 1890 1,000 
Gen. M.,,loldbint. guarM. end ............. Mpc"&r 453 1890 1,000 
Waoo & . W. iv., lat .,g.,$25,000 lm.Ce.c*&r 58 1900 1,000 
.A.ustin & Northweet.i let M., g., gu.p, 1.Mp.c*&r 103 1891 1,000 
Ft. Worth & New Or., let M. (Wax. to Ft. W.l ... 41 1895 1,000 
O.Tex.& N.W., let M .. gu. 8. Pac. (Gar. to Wax.)F' 12 1881 1,000 

Hudson Oompanies-St'.k ($16,000.0C0is7% cum.) ·a, ---· 100 
Huntingdon ti Broaa Pop--Common stock ...•••.... . ... 50 

Pl'eferred stock, 7 per cent, non-cumulative .•.... 64 iss4 50 
let M., extended in 1890 (int. only in gold) . . GP 64 500 
2d M,, old 7e, extended in 1895icf' &1., g.) ... GP 64. 1857 500 
3d mortgage, oonsol., ext. in go in 1895.GP.o* 64 1865 1,000 
Oonsol. oar trust, $68,000 due Oct. 1 yearly ..... ---· 1896 1,000 
14th eer. car trust, $29,000 yearly Dec. l.PeP .. ·1a 1899 1,000 

Iberia ti Vermilion-lat mortgage ...••••.••••...... 1893 ··ioo nH,a()U Oettw,d-Btock, $95,040,000 .•.•••••••••••. ---· . ... 
100 

1 ,200,000 412g M. & N. do do M'y'(l5•.m.•J412 
250,000 2 in 1903 Dec. 31. Wilmington, Vt. Deo.31

1
'03, 2% 

250,000 5 g. M. & B Boet .• OldOolonyTr.Oo. Bepi. , 19~9 
2.199,000 5 g. M. & N. N. Y., 120 Broadway. May 1, 1933 

801,000 5 g. M. & N. do do May 1, 1933; 
Bee text. 6 Houston, Texas. Annually. 
5,092,000 5 g. J ... &. · J. N. Y., 120 Broadway. July 1, 1937 
2,430,000 6 g. A. & 0. do do Oct. 1, 1911 
4,275,000 4 g. A. & o. do do Apr. 1, 1921 
1,105,000 6 g. M. & N. do do May 1, 1980-
1,920,000 5 g. J. & J. do do July 1, 1941 

709.000 6 J. & J. Deo. 31, 1921S 
180,000 6 A. & O. N. Y,, 120 Broadway. Oct. 1, 1911 

21,000,000 . . . . . . . . .. . ••• • •• •• •• • ••.•••• 
1,371,750 See t,ext. J. & J. Phil.Of.,4th&WaJnut8t. Jan. 28. '04, J. 
2,000,000 See t;ext. J. & J. do do Jan.25,'05, 219 

416,000 4 g. A. & 0. do do Bept. 30, 1920 
367,500 4 g. F. & A. do do Feb. li 1925 

1,497,000 5 g. A. & o. do do Moh. 3 , 1925 
136.000 5 A. & O. Phila.,Merchante'Trnat Oct.l,'05·1906 
205,000 4 J. & D. Penn. Co. tor Ins., &o. To Deo. 1, '11 
322,000 5 F. & A. N.Y.,Bo.Pa,o.Co.120 B'y Aug., 1943 

95,040,000 See text M. & 8. N.Y., 135 B'way&Lon.Mar, l,'05,819 
10,000,000 4 J. & J. do do Jan.,1905, 2%. Leased line 4 per cent stock, guar. (see remarks.) 

lst mort. of r t.erllDg bdo.old 68 ext. tn 18951 
7=1 

is75 &200 2,500,000 4 g. A. & O. London. Apr. 1, 1951 
1 8 7 4 f O r Bter11n5 bonds, due 1905 ..•.... 1875 &200 1,000,000 5 g. J. & D. Lon., Chap •• M.,G. & Co. Deo. 1, 1905 
11115 ooo 000 4e of 1 86, due 1951: gold .. c*&r 1886 1,000 1,500,000 4 g. J. & J. New York, 135 B'dway. Jan. 1, 1951 

2,499,000 3111 g. J. & J. do do Jan. 1, 1951 seoures' all 31sls of 1886d. due 19 1, g ... o*&r 1886 1,000 
£500,000 3 g. M. & 8. London. Mar. 1, 1951 equally V• Se of 1895, ue 1951, gold.o*&r 1895 £200 

· 3111s of 1903, due 1951. g ... c*&r 1903 1,000,&c. S.000,000 31g g. A. & O. New York & London. Apr. 1, 1951 

(see table above), principal and interest. Year ending1June 30, 1904, 
gross, $,..9,959; net, $22,205. Pree., Bird M. Robinson, 277 Broadway; 
Treasurer, C.H. Reynalds. (V. 78, p. 1781; V. 79, p. 2585.) 

Hend.erBon Bridge Oo.-Owne bridge a.cross Ohio R. at Hender• 
ason,Ky., and 10 miles of road. Stock is $1,000,000 (par, $100)1 ot 
which the Louisville & Nashville Co. holds practically all. V. 73. p. 444.. 
'647,000 bonds in sinking fund in Oct., 1904.-(V. 79, p. 681.) 

Hibernia Mine KR.-Owns from Rockaway, N. J., to IDbernta 
Mines. N. J.,4.l.& m. Leased to Cent. of N. J. in 1890tor$12,000peran. 

Hocking Valley Kallway-(See Map.)-Th1s company own, 
main line from Pomeroy, o .. to Walbridge, o .. 250 miles, with track• 
age (Penn. RR. System) Walbridge to Toledo, 6 miles; branches to 
Athene, Nelsonville, eto., 73 miles; lea.BAB Wellston & Jackson Belt 
By •• McArthur Junction to Jaokson, 18 miles; total, 347 m.; 2d traok, 
46 m. In Oct., 1902, acquired au the eecurtttee of Zanesville & West· 
em Ry .• Columbus to Shawnee and Za.neeville, o., with branches, a 
total of 126 miles, (of which about 40 miles ts held under lease or 
trackage rights), all operated separately. V. 75, p. 906. 

HISTORY, &c.-Succeseor Feb. 25, 1899t per plan V. 68, p. 231, of 
Oolumbue Rock. Valley & Toledo Ry., tore01oeed. The coal lands, from 
which the bulk ot the business ts derived, aggregate a.bout 20,975 a.ores, 
and are oovered by the coneol. mortgage. In 1899, aoquired control of 
Toledo &Ohio Central Ry. (which see). by pnrohaee of entire issue of 
$8,4.21,000 Middle Sta.tee Construction Co. oollatieral Se, which a.Te 
seoured by deposit of the entire stock of the Tol. & Ohio Cent. Ry., 
except $54,100 oommon and $11,600 preferred (Bee V.69, p.1345), 
but that road ts operated 1eparat;ely. Bee STOCK below. 

SALB OF STOCK, ETC. - In June, 1 903, $6,924.200 of the outstanding 
$11.,_~00,000 oommon stock was sold to ftve RR. companies, vtz.: The 
P, um. Ohle. & St. L. (two-sixths interest) and Balt. & Ohio, Chee, & 
Ohio, Lake Bh. & M. South. and Erie teach one-sixth), the owners re 
cetving $103 per share above all expenses. There were Issued by J. 
P. Morgan & Co. $7,270,410 three-year 5% gold ••particiratton oertift• 
oat.es,'' due June 28, 1906, int. payable J.&D.28, secured by the stock 
aoqutred. The companies are obligated in the proportions named. 
V. 75, p. 1301; V. 77, p. 36, 1225; and form of cert., V. 77, p. 1874. 

DIVIDEND8.-0n pref., 1900, 312p.c.; 1901 to Jan., 1905, tnol., 4.p. o. 
per annum. On com. July, 1901, to Jan., 1905, inol. 3 p. o. per annum 

BOND8.-The ooneole ($20,000,000 authorized) besides a lien on the 
entire property, eubJeot only to $5,832,000 prior bonds, have a flret 
lien on all the ooal lands $5,832,000 consols are reserved to retire 
the existing bonds (these existing bonds, however, may be ex• 
tended at maturity) and $5,645,000 for the acquisition of new property 
and betterments, of which $4,438,000 sold in 1899·190-i. V. 72, p. 338; 
V. 74, p. 1038; V. 7~,P• 1192; V. 78, p. 989, Substantially all of the 
bonds and stock of we· Ohio Land & Ry. Oo. and the Wellston & Jack
son Belt Ry., 18 miles, are depoett,ed under said mortgage. v. 68, p. 
823. Guarantees Kanawha. & Hocking Ooal & Ooke Co. bonds. V. 74, p. 
271; V. 77, p. 2:i93; also Continental Coal Oo. bonds. V. 70, p. 497, 987. 

LATBBTEARNINGB.-For 5 months ending Nov.30: 
5 m.os.- Gross Net. 0th. inc. Ohargea. Balance. 

1904 ..•.... $2,824,705 $1,115,813 $65,732 $356,741 $824,805 
1903 •.....• 2,771,041 1,047,898 66,183 388,178 725,904 

ANNUAL REPOB.T.-Trattlc is mostly freight, and over 65 p. c. of this le 
bituminous ooa.l. Average train-load ts larg&-tn 1904 554. tons. 

Report tor year ending June 30i 1904, was given at length in V. 
79, p, 1262, 1282; see also edttoria , p. 1236. 

1903·04. 1902-03. 1901-02. 
Grose earnings ....•••.••.••••••• $5, 725,483 $6,049,698 $5.316,523 
Opera.ting expenses and taxes 3,852,620 3,838,526 3,229,331 

Net earnings from oper'n •. $1,872,863 $2,211,172 $2,087,192 
Other income........... • • • • . • • • · 550,901 686,861 504,549 

Total available income ..•. $2,423, 764. 
Fixed charges................... 1,018,971 
Dividends on pteferred .••••••.• (4)570,200 
Dividends on common .......... (3)330,000 

$2,898,033 
1,093,935 
(4)560,000 
(3)321,324 

$2,591,741 
989,368 

(4)560,000 
(3)312,648 

Balance, year's surplus ..•• $504,593 $922,774 $729,725 
OFFICEB.s.-Preeident, N. Monsarrat, Columbus; Sec. and Treas., W· 

N. Cott, Columbus; Ase't Sec. and Treas., A.H. Gillard, New York. 
DIRECTORS-Charles B. Alexander, Robert Bacon, R. M. Gallaway, Thomas F. 

Ryan and f'ha.rles Steele, New York; Ralph W. Hickox, Ch1ules G. Hickox 
and James H . Hoyt, Cleveland; P. W. Huntingt on N. Monsa.rrat, W. F. Good
speed, R S. Warner &llCI Wilham N. Cott, ColumbuB. 0. 
-(V. 78, p., 2441; V. 79, p. 1023, 1262, 1282,) 

Hoo8aC Tunnel & "l.bnlngton KR.-NARB.OW GAUGE.
Owns road from Hoosac Tunnel, Mase., to Wilmington. Vt., 25 miles. 

In Aug., 190<1, a syndicate purchased the road and proposes to 
ohan~e it to standard gauge in spring of 1905, V. 79, p. 903. 

Earnings tor year 1903-04, gross, $67,421; net, $17,308; bond inter• 
est, $12,500; dividends (2 p. o.), $5,000. Dive. in 18ll6, 1 p . c.; 1897 to 
1903, 2 p. c. yearly. Pree •• John P. Kallas, Malone, N. Y.-(V. 79, p. 903.) 

HouBton EaBt & We8t TexaB Ry.-Owne from Houston, Texas 
to Babine River at Logansport, 191 miles, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport, 39 miles. Re
organized in 1896 without foreclosure. Btook $1,920,000, of which 
$1,905,000 owned by Bo. Pa,o. Co., which-has guaranteed i82,199,000 of 
the bonds, priliotpal and tnt;erest, by endorsement, reserving the right 

to redef'm them at 105 and int,ereet at any time on six months' notioe, 
guaranty, V . 70, p. 841; V. 71, p. 236. Year 1903-04, gross, $824,344; 
net, $107,014; ohargee, $178,569; bal., def., $71,655.-(V, 78, p. 2384.} 

Hou•ton & TexaB Central H.allroad.-( Bee Map of 80'Uthern 
PaciftcJ-Owne .trom Houston, Texas, to Denison, Texas, 338 miles, 
Hempet;ea.d, TeL, to Llano, Texas, via Austlll. 215 mliee; Bremond to 
Rosa. Tex., 64 miles Garrett to Fort Worth, 53 miles; other branohes. 
30 miles, total owned, 690 miles. 

HI8TOB.Y.-8ucceeeor April 11, 1893, to a railu,ay company tore• 
oloeed Bept. 8, 1888. Reorganization plan V. 45, p. 792, 820. On Aug. 22. 
1901, merged Austin & Northwestern, eto. Litigation, see V. 74, p. 680. 

Bmme.-The bonds a.re being gradually reduced with proceeds of 
land ea.lee. The first mortgage was tor $8,634,000, of which $570,000 
reserved agatnet olaim of State of Texas upon 75 miles of the road. 

The Bo. Pao. Co. guarantees int,ereet on all bonds. Thefi,rst mortgag• 
bonds and the consolidated mortgage bonds may be oalled tor redemp• 
tion at 110 with proceed.8 of land sales. Bee tu11 abstracts of all the 
mortgages in V. 52, p. 242. Ofthe$5,068,000ooneolidated 6e authorizecl 
$1,149,000 (not included in the amount outstanding above) are held a.a 
part security tor the general 4.s. There were also June 30, 1904, $450,· 
000 Lampasas extension interim 5e, all owned by So. Pao. Oo. Stock. 
$10 000,ooo. of whioh the SO. Paoillc Co. owned $9,996 000; par, $100. 
V. 76, p. 1084, 1192, 1407. In 1902·3 a dividend of 6 p. c. was patt\ 
out of accumulat,ed surplus. V. 76, p. 1407. A.8 to school fund claim 
tor $673,100, 11ee V. 64, p. 1137; V. 66, p. 471; V. 70, p. 686. 

LANos.-The lands June 30, 1904, held tor cancellation of lat and 
oonsol. mortgage bonds, consiet;ed of 2,170,056 acres; land oontra.cts 
outsta.ndin,rwere $9~6,906. V. 65, p, 869. 

In year 1903-04, gross, $5,200,072; net, $1,136,061: oliher inoom.e, 
$9,784; charges, $960,230; bal., surp., $185,615.-(V. 79, p. 1704,) 

Hud8on Companles.-Owne a contro111ng interest in the New 
York & Jersey (tunnel) RR., whioh has a partly "ompleted tunnel 
ra.llroad trom Hobokfln and Jersey City to New York, at or near 
Christopher St, and in the Hudson & Manhattan RB., whicll proposes 
to build a tunnel road from Church Street, between Cortlandt and Ful• 
ton streets, to a point in Jersey City near the PennsyL..-ania. RR. 
station. This company will ftnance the completion or the tunnels and 
provide necessary e:xt;enstons, connections, terminals and equipment.. 
Upon their completion in 1907, or soon after, the tunnels will form a e 1·s• 
t,em running along the New Jersey shore from lihe Penn. RR. depot, pass• 
tng under the Erie RR. passenger station to the Del. Lack. & Western 
station in Hoboken, with two arms to New York, one from the Penn• 
sylvania station. Jersey City, the other from Hoboken. Bee state• 
manta of controlled ooe. in this Section. Has long•term contrac1 witb 
the Penn. RR. tor the transfer of passengers. Incorporated in New 
York Jan. 9, 1905. V. 80, p. 162. Floated by Harvey Fisk & Sons. 

Stock authorized, $21,000,000, in $100 shares, of which $16,000.000 
is preferred, 25 p er cent paid in, the latter being all subscribed for at 
par, payable in instalments of not over 25 per cent each. 

The preferred stock Is "entitled in priority to every othe r dividend or dis• 
tributton, t o reoal ment or tbe amounts paid in with 7 pe r cent per annum 
thereon fr om date, or paymen t, and 1n itd <tition to on e-fourth or every other
dividend or distribution, but not entitled to vote for 5 years nor un t il f u ll oaid." 

President, Walter G. Oakman; Treasurer, Henry A. Murray; Beere• 
tary, Ken1.on B. conger.-(V. 80, p. 162, 222.) 

HudBon & Manhattan Ry.-See page 420. 
Huntingdon & Broad To_p Ifit. KR. & Ooal Oo,-Owne from 

Huntingdon, Pa., to ~:lount Dallas, Pa., 45 miles; branches, 19 miles. 
DIV.- '92. '93, '94. '95. '96. '97. '98. '99 '00. '01. '02. '03. '04 1905, 

On oom. 4 5 5 41sl 4 1 0 O O O • . • . 5 1 .... 
On pref. 7 7 7 7 7 6 5 5¼ 7 IS 6 7 6 Jan., 219, 

ANNUAL REPOB.T.-Report tor 1903 was given 1n V. 78, p. 1388. 
Gross. Net. Interest, .Di.md'nds. Balance. 

1903 .•...••.. $934,532 $372,058 $106,190 $208,587 eur.$67.282; 
1902 . . . . ..•.•. 860,246 345,606 106,190 120,000 sur.119,416 
-(V. 77, p. 146; V. 78, p. 229,083, 1388; V. 79, p. 151,) 

Iberia & Vermilion KR.-Balt Mine Jct. to Abbeville, La., 16 
miles. Brock, $300 000, of which $298,500 owned by Morgan's Louis• 
lana & Texas RR. & SB. Co. (So. Pac.). Year 1903-04. gross, $77,49:l 
net, $40,169; other inc., $5,137; charges, $17,007; bal., sur., $33,293. 

Illlnol8 OentraJ KK.-(BeeMap.)-RoAD.-Operat;ee from Chicago. 
ru., southerly to New Orleans, La., 912 miles, and west;erly to 81011% 
City, Ia., 509 miles, with numerous branches. viz. c,fwhich. see): 

Road oumea in fee. Milu. Milu. 
Chicago to Cairo, Ill .. { Main} Evanev. Line (Ohio Val. RB. 139 
Centralia, m., to East et.em 706 Mem., Te!1;, to Grenada,Miee. 100 

Dubuque, Ia. ....... · Yazoo & .JW.Be1eeipp1 Val. RR. 
Dubuque & Sioux Ci~ ,r..... 730 Memphis to N. O. and bre ••. 1,175 
Switz City to Effi11.gh m, Ill.. 88 St. Louts Alton & Terre H ••• 239 
Springfield to E . St. Louts, Entire 1tock owned. 

Ill. cv. 71, p. 547) .• .••••. 98 Branches...................... 773 
Acquired-Oct., 1901, Leased. 

Peoria, Dl., to Evansville, Chicago & Texas (Bept.'97) • . 80 
Ind., with 6 m. branoh (V. Track'ge Oliver Br. to Thebes 9 
73, p. 391, 665) ...•..•• . ..•• 251 --
Leased,.-Oontrol oionea. Total eyst,em June 30,1904.5,549 

Chicago St. L. & N. O. RR. Of which earns. kept separate-
Cairo, Ill., to New Orleans. 547 Ya.zoo & .Mies. Vall, RR •••••• 1,175 
Line to Louisville, eto •..• ? 614 
(0. o. & s. W. & br'ches) .. 5 Total included in earns. 

July 1, 1904 •.•••••••• 4,374 
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,J.A ~., 190.3.J RAIL vV A Y STOCKS A D BONDS. 311 
Bond8--Pr1no1-RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal, When Due. 
For explanation of oolumnheadings, &e., see notetl ol of Par Outstanding Rate Per When Where PWia.ble, and by Stock.t-Last 

on first page of tables. Road. Bonds Value. Cent. Payable hom. Dividends. ------- ---
lllinoi-11 Central-( Concluded J-

$5,266,000 l'rllstbondssterl.(seo. byCh,St.L.&N.O.oons.).IJs 
ffi 

1886 •200 31.g g. J. & J . London, Barin! Bros. July 1, 1950 
1st M.,Sp.Div. ref. m., (V.66, p. 1237) g. U8.XO*&r 1897 $1,000 2,000,000 ~lgg. J. & J . New York, 135 'dwa.y. Jan. 1, 1951 

131 1881 1,000 968,000 F. & A. do do Ka.nk. & S.WlstM,,Otto to Norman Juno. &brs.r 
Collateral trust bonds, ~ild, $ Us.-- .. ----···o*&r 857 1888 500 &o. 15,000,000 4 g. A. & 0. do do 

Aug. l, 1921 
Apr. 1, 1951 

·-·· 1892 1,000 3,000,000 J. & D. do do Dec. 1, 1950 Cairo Bridge bondso5io1 see remarks),Us .. c*&r 
Col, trust, $25,000, 0, g., on L. N.O.& T. U s.o* &r 798 1892 500 &o. 25,000,000 

4 g. 
4 g. M. & N. do do Nov. 1, 1958 

218 1894 1,000 5,425,000 4 g, F. & A. do do Aug. l, 1951 Western lines± let M.-J.I.. Us ................... c* &r 
St. L. Div. & erm 1 V. $10,000,000,g. 08.XOw&r }239 l 1897 500 &c. 8,377,000 31.gg. J. & J. do do July 1, 1951 

1897 1,000 J. & J. do do Do $5,000,000(See . 65ii" 1173),g., Us.x.o*&r 
Louisv.Dtv.&Term. M .. $2 ,000,0OO,g.U8.XO*&r 553 1897 500 &o. 

4,99~,275 
21,788,000 

3 g. 
31.g g. J. & J. do do 

July 1, 1951 
July 1, 1958 

Chicago St. Louis & New Orleans 2d mort~a.ge .. 567 1877 i·,ooo 80,000 6 J. & D. do do Dec. 1, 1907 
S Consol. M. ($18,000,000), gold, int. gua.r .o*&r 567 1881 all,289,000 5 g. Jrs-&Dr.s do do June15,1951 
( Do guar. p. & 1. ••••••••••••••••••••••••••.•••. 567 1897 1,000 1,359,000 3lgg. Jr5&Dr.5 do do June 15, 1951 

100 1889 1,000 3,500,000 4 g. J. & D. do do Dec. 1, 1951 Mempliis Div.1st M., g.,gu. p. &: 1. (end.). Us.o* 
Oma.ha Div., 1st M.r,f,·• $5,000,000. Vs .••••. o*&r 130 1900 l,COO&o 5,000.000 3 g. F, & A. do do Ang. 1, 1951 
LltohfleldDiv., 1st ., g. $4,000,000.F ........ o· 98 1900 1,000 ::1.14~.ooo 3 g. J. & J. do do Jan. 1, 1951 
Purchased lines 1st M., $20,000,000, gold . Us .. 631 1904 1,000 12,000,000 31.g g. J. & J . do do July 1, 1952 

Un<tertyinq_ St. Louis .Dit1. cl Terminal oon<ts. 
17 1883 1,000 470,000 ~ g. J. & D . do do June 1, 1928 Bellev.& Carondelet, 1st M.,Belle. to E.C.,gold.o· 

Bellev. & El Dor., 1st M. (LC.owns $100,000)o* 51 1880 1,000 71,000 J. & J. do do July 1, 1910 
St. Louis Southern., lat mort., fiold.Itle .••••• o* 30 1886 1,000 538,000 4. g. M.& 8. do do Be~, 1, 1931 

Carbondale & Shawneetown st M., fold ... o" 17 1887 1,000 241,000 4 g. M.& 8. do do Mo. 1, 1931 
Iowa Falls & Sioux City-Bee sta.temen of Dub uque &Biou X City, 

Ill. la." Minn.-lst M., $5,000,000, ,r., red.J O .. c .. 
i32 

1901 1,000 See text. 5 g. M.& S. New York or Chicago Mob. 1, 1944. 
IUinou Southern-1st M ,gold, $5,000,000.EO. o 1903 1,000 4,000,000 4 g. J . & D New York. Dec. 1, 1953 
RlinoiB Term'l-Jat :M:., $500,000, g., red. par.IO .. Text. 1905 1,000 350,000 5 g. J. & J. Chica.go, .Ill. Jan. 2, 1925 
Iltinoi• Tunnel Co.-See Chicago -ubway Co. 

F. & A . Indiana Illinois ti Iowa-Stock, $6,000,000 ..•.... 
203 i900 

100 5,000,000 See text. Treas , Gr Cent. Stat'n Feb. 1, '05, 2Ja 
1st mortgage. gold, $12,000,000, gold. IO . . .. o* 1,000 4,850,000 4 g. J. & J , do do July 1, 19 

Indiana Decatur ti Western-See Cni. IND. & WES TERN. --
a In addition $5,266,000 oonsol. 58 are pledi;.ed to sec ore Ill inois Ce ntra.1 collate ral tl'U.flt bondR of 1886. 

Illlnol• Central RR.-(C0NCLUDED) ,-ln Sept., 1904, the In· 
dia.napoJis Southern Ry,, under construction from Indianapolis, Ind., 
south to Sullivan, 110 m1les, was puroba.sell, affording a Ilne to In· 
dlana.polls. V. 78i p. 2442; V. 79, p. 733, 968. Branch to Sand Ridge, 
17 miles, opened n Aug., 190t, 

IIIsTORY, LEASES, &c.--<Jhartered in Deaember, 1850. The company 
raye to the State of Illlnois 7 per cent (in 1904 $1,078,566) ot gro81 
of the 706 miles owned in fee yearly in llen of taxes. The Chicago Bt. L. 
& N. O. is leasedfor400yearsfromJulyl, 1882,at4peroentperannnm 
on its $10,000,000 stock deposited to seanre the wued mu stoek. 

CAPITAL STOCK.-The lea11ed line 11tock 18 secured by deposit of 
,10,00(),000 Chicago St. Louis & New Orleans stook. (V. 65,~. 1071.) 

Early in 1901 the stock was fuorea.sed from $60,000,000 to $66,000,· 
000, in Nov :.t 1901, to $79,200,000, and in Ang., 1902, was further in
creased to ;i,95,04.0,000, to provide additional equipment and fa.om
ties. See V. 71, v. 1066; V. 72, p. 241, 282; V. 73, p. 82,138, 666; V. 
74, p. 1308; V. 75, p. 77,1. 498. Of the 11tock 78 per cent was In Oot., 
1904, held in America., 1118,000,000 ot lihis being owned by the Ra.ilroa.a 
Seonrities Co. See that company in this SECTIOY. V. 71, p. 698,779. 

DIVIS. ! 1886. '87. '88. '89. '90. '91 to '99. '00. '01 to Se-;,., '04. 190'i, 
Oom. atk. S 7lg% 7 7 51.g 6 5 y'rly. 5¼1 6 yearly Mar.,319 

In Mar;, 1905, 3 p. c. and ¼Ip. c. extra were paid. 
Bp?q>~.-Main line $15,000,000 mortgage of 1874 covers property 

desoribed in V. 63, p. 76. Oairo bridge bonds a.re secured by deposit 
of a like amount or Chioago Bt. Louls & New Orleans 1st M. Cairo 
Bridge 5s. The rental for we bridge is $180,000 in gold annually, of 
which $20,000 goes to a. sink. rund. Bee adv. in CHBONICIJE, May 7,1892. 

The trusl bonds of 1886 are secured by deposit of $5,266,000 Chicago 
St. L. & N. 0. consola of '81, and are to be included in any new mortg. 

The collateral trust bond, of 1952 a.re secured by pledge with the u. 8 
'.l'rllst Co. of New York of $16,350,000 5 per cent lat mortgage gold 
bonds of subsidiary railroads covering 854 miles. Bee llst, V. 55, p. 550. 

The $25 000,000 collateral trust bonds of 1953 are secured by pledge 
of all the Louisv. N. 0. & Texas (now Yazoo & Mississippi ·Valley RR.), 
$16,900,000 lat mort. bonds, except •68,000, tJl the $9,104,000 mort. 
incomes and all but $96,000 ot the $10,000,000 land grant income. 
Beeadv. inCHRON[CLE June 11, 1892, and v. 54, p. 964; v. 61, p. 112. 

The Ohicago St. Louis cl New Orteam have their interest gnara.ntieed 
(by endorsement) until the principal is pa.id. The 3Igs ot 1897 a.re guar., 
p. & 1., by endorsement-see guaranty, V. 65, p. 1071. 

The Western Lines loan of 1894 is for $10,000,000 but $4,575 000 
bonds can be issued only when the toad from Iowa. Falls to Sioux etty, 
184 miles, now subject to $2,800 000 of Iowa. Falls & Sioux City bonds 
(see Dubuque & Stoux City RR.) due in 1917, shall be transferred to 
the trustee without encumbrance. Bee SUPPLEMENT ot Jan., 1899. 

The St. Louis Dit1ision cl Terminal bonds are tor $15,000,000 
authorized, ot which $5,000,000 a.re three per cents; $3,500,000 
were 188Uable for improvements, equipment, e.to., and $1,499,000 are 
held to retire $1,400,000 underlying bonds stlll outstanding on the St. 
Louis Alton & T. H. system; see ta.tile above. See abstract ot mort
gage In V. 661 p. 138. See also V. 66,• p. 133; V. 71, p. 546. 

Louisf)iUe Di'lnBion ti Terminal mort: is . or $25,000,000; ot the bonds 
$1,112,000 are re~ed to purchase the 46 miles (Ceollia branch) from 
Lontsvtlle & Nashville ·and to retire the L. & N. bonds thereon; $2,· 
500,000 for .new additions or extensions. Chioago St. Louis & New 
Orleans took title to the Louisville Division and 101nedtn ma.king mort
gage. See V. 6~ p. 136, for abstract; also SUPP. of Jan., 1899. V. 
65.tf• 367,516; V, 66, p, 183; V. 67 p, 581; V. 75, p. 671. 

u the $4,000,000 Litchfield Dlvt@ion bonds, $852,000 are reserved 
forimprovements,eto. V. 71,,.547, 646; V. 79, p. 2455. 

The -purchtJ.1ed t,ne• 3lgs o 1904 ($20,00u,ouo authorized) cover 
various minor llnes acquired. Of the bonds, $12, 162,000 (of which 
$162,000 tn the treasury) has been issued on 631 m. of subsidiary 
branch lines purchased, dl5,338,000 ts reserved to retire at ma.tlll'ity 
$968,000 bonds of the Kankakee & Southwestern due 1921 (see bond 
table above, and $4,370,000 bonds of the Chi<', Mad. & North. (231 m,), 
which are pledged as part collateral for the collateral trust 4a of 1952; 
and $2,500,000 can be issued only on acquiring title of Peoria Decatur 
6 .Mattoon RR., 67 m. (See V. 71, p. 288; V. 79,p. 1273, 1642, 2588.) 

GENERAL FINANCES.-Bllis payable June 30, 1904, ma.turtnic Sept. 
20, 1904, rn Feb. 27, 1905, $3,000,000. In Dec., 1904,sold $12,000,000 
"purchased lines" 319 p. c. bon1s. (See above and V. 79, p. 2588.) 

EARNINGS.-5 mos., 51904 ...... Gross, $21,377,499; net, $7,157,152 
July 1 to Nov. 30. ~ 1903 .... .. Gross, 20,226,232; net, 5,234,411 

REP0RT.-Annual meetin~ is held the third Wednesday in October. 
Report for 1903-04 WaP in V. 79, p. 1261, 1273; erutoria.l, p 1239. 

Tbe following does not tnolude Yazoo & Mississippi Valley, 
Year ending J1tne30- 1904. 1903. 1902. 

Miles operated. . • • . . • • • • .. • • • •• 4,374 4,301 4,284 
Passenger earnings ..... . ...... $9,554,743 $8,977,228 $8,020,649 
Fretgnt earnings ............... 31,6~2,575 30,592,094 27,710,782 
Mall, express & miscellaneous. 5,583,838 5,616,75i 5,089,599 

Total earnings .............. $46,831,116 $45,186,077 $40,821,030 
Opera.ting expenses ............ 34,735,682 31,697,1l56 28,014,340 

Net earnings .................... $12,095,454. $13,488,121 $12,806,690 
Net reo'pts from interest, &o... 2,675,496 3,445,318 3,535,109 
Miscellaneous.................. 41,053 15,830 16,679 

Total receipts ........ . ... ~ •. $14,812,003 $16,949,269 $16,358,496 

Deduction11 - 1904.. 1903. 1902. 
lnteresi on Ill. Central b'ds •..• $2,961,615 $2,999,740 $3,0U,,365 
Int.onChi.St.L.&N.O.b'ds.... 2,415,079 2,416,653 2,413,251 
Rental Dub. & Sioux C. RR..... er 87,136 96,366 505,161 
Net rental St. L.A. & T. H..... 520,209 507,525 507,525 
Miscellaneous.................. 136,306 199,593 126,732 
Divid'ds on m.Centra.l stook .. (6)5,702,400 (615,702,400 (6)4,752,000 
Bala.nee, surplus ...•••••••••••. $3,163,530 $5,076,992 $5,038,(62 

YAZOO & MISSISSIPPI VALLEY.-Results on 1,173 miles in 1903-4; 
1,162 miles in 1902-3. See report at length, V. 79, p. 1020, 1031; edit., 
p. 993. In Jan., 1903, $569,574wa.s pa.id for back taxes. v. 77, p. 713. 

Year- Gros11. Net. Other'™'• Interest, etc. Bal., sur• 
1903-04 •••. $7,868,335 $1,772,717 13,558 $1,197,659 '578,616 
1902-03 •••• 7,330,085 1,656,925 39,792 1,136,111 560,606 

From surplus in 1903-04 as above, $33,000 was added to ln8uranoe 
fund, the balance, $545,616, being all pa.id Sept. 1, 1904., to Ill. 
Cent. a.a owner of entire $9,104,COO Lonisv. New Orl. & Tex. 2d mort. 
income bonds on account of arrears of interest ($5,093,916) on July 
1, 1904; $277,712 paid from earnings ofl902-03. 

OFFICERS.-President, Stnyvesa11t Fish; 3d Vioe-Pres. and Sea., A.G. 
Haokstaff; Treas., E. T. H. Gibson. 135 Broadway, N. Y. 

Dlrectors.-Waltber Luttgen, JohnW. Auchlnclos1, J. T,Haraha.n Charles M. 

r:~i:~it~~~:r1!:~~~~~~ol;~JJ:~a.8~ -::8in:.dw~~o~n~a.:i~::J· i{~~ 
Goelet, a.nd ex offlclo, Hon . .Richard Yates. Gov. of lllinot!!, 
-(V, 79, p. 1331, 1641, 1704, 24M, 2588; V. 80, p. 222.) 

Illlnols Iowa &: Itllnne8ota Ry.-(Ses Ma,>.J-Under con
struction from Momence, Ill .. to Rockford, t30miles, ot which Aurora 
to DeKalb, 27 miles, is complP.ted and in operation; an ea.sterlv exten· 
slon from Peotone to Michigan City ls proposed. To be an outer belt 
llne oonneutlng au roads entering Ctlicago. Incorporated in Illinois 
in Nov., 1902. Stock a.ntllorized, $5,000,000; par of shares, $100. 

Bonds are subject to oa.11 at 107 and interest on six months' notice. 
Oftbe $5,000,000 bonds author1zed,$i,000,000 is issuable at no.t ex• 
ceeding $30,000 per mile ot main traok when completed in ten-mile 
sectlona. The remaining $1.000,000 is issuable (a) on vote ot not· leas 
than two-thirds of the stock for acquisitions of oowpleted oonneottng 
lines, the bonds to be a. first lien thereon at not-exceeding $30,000 per 
mile or (b) at not exceeding $200 000 yearly for additional lands 
butldings, side tra.uks, second traoks, termina.h. improvements and · 
rolling stock, but only when the portion "r the road tor which they are 
acquired Is in operation V. 78, p. 2599; V. 79, p. 103. President, 
H. W. Sea.man, '·The Rookery," Chica.go, 111.-(V. 79, p. 103.) 

Illinois Southern Ry.-Owna Chester m., to Salem, Ill., 84 m'.t 
and Sparta to Rosborough, 5 m.; Little Rook Landing to Blama.rok, 4~ 
miles; completed Aug., 1903; trackage, Centl'alta to Branch Jot., 3 m.; 
total; 135 m. Successor June 1 1900, of the Centralia & Chester 
RR.; foreclosed. V. 70, p. 1048; V. 71, p . 29. Stock authorized, ~5,· 
000,000, tnolndtng $1,000,000 ·6 p. o. cumulative preferred. Of the 
bonds 1!14,000,000 was issuable at once, the remaining $1,000,000 . 
being reserved for improvements and equipment during calendar 
years 1904-8 at not exceeding f200,000 yearly. V. 79, p -500. 

For year ending June 30, 1903, gross, $147,598; net, $10,276; int. 
and taxes, $37,828; bal., def., $27,552. President, J. W. Walsh; 
Grand.Central Station, Chica.go, Ill.-(V. 78, p. 1223; V. 79, p. 500.) 

Ulloo•8 Terminal R R.-owna termtnal11 at Alton, Ill., and road 
Alton to Hartford, Ill., 6 miles; leases Hartfot",t to Edwa.rdavUle Jot,, 
7·1 m., to be replaoed by company's own mlh,age; leases from Wabash 
RR, Edwardsville Jct. roEdwart1Avllla, 1'6 m. 8toolr:, $500,000; par 
or sllareR, $100. Ot the bond-4, $150,000 are reserved tor future pur
poses. V. 79, p, 2205. Yea.r ending June 30, mot. gross, $120,379; 
net, $1.7,46~; interi>s -, rentals and depreciation, $ L5. t 40; bat., sur., 
$32,228. President, William Eliot Smith.-(V. 79, p, 2205.) 

Indiana llllnol8 &: Iowa RR.-Owns from South Bend, Ind., 
to Seatonville, Ill., 192 miles, with branches, 13mlles; traokage, 9 milee; 
leases tor 50 yea.re from Feb. 23, 1900, the St. Joseph South Bend & 
Southern RR., South Bend, Ind., to St. Joseph, Miob., 36 m.; total, 250 
miles. La.ke8hore&Mtoh. MD. owns $4,870,500 stook. V. 74; p. 41. 

DIVIDENDB.-Oot., 1899, to Feb., 1904, inclusive, 4 p. o. per annum; 
the Aug., 1904:, div. was passed; in 1905, Feb., 2 p c. 

BoNos.-Of the $12,000,000 lst4s of 1901, $7,500,000 weretssua.ble 
only for new property and improvements; or these, $350,000 were 
issued in 1902. V. 71, p. 1269; V. 72, p. 87, 722; V. 74, p. 1251. 

EARNmGS.-5 months, ~ 190t. ........ Gross, $fl~t,780; net, $2~2,4.15 
July 1 to Nov. 30. 0903 .. . ..... GroRs, 6-l4,035; net, 1 ... 4,601 

Surplus over ollarges, $83,796, a.ga.tnst sur., $10,232 in 1903. 
EARNnms.-Fiecal yea.r now end11 Den. ;;11, Statement for 6 mos. 

ending Dec. 31, 1904, was in V. 79, p. 2744, showing: Grusa earnloa-s, 
$8d 5.751; net, $258,067; other income, $2,720; oha.r~es and taxes, 
$141,74'2; dividen1~ (2 p. c.), $200.000; bal., snr., $19,045. In 1903, 
gross, $747,476; net, $152,602. Report for year end. June 30, 1904, 
in V. 79. p. 2640, ahow1n~. gross,$1;630,324; net, $316,430; cbgs .$214:,· 
315; dividends (2%), $100,000; bal., sur., $2,115. (V. 79, p. 2747.) 

Indlanapol111 Southern Ry.-See page 421. 
lndlanapoll• Union Ry.-Owns 3 miles ot track, ·93 ot a m1le 

of road1 with terminals at Indianapol18, Ind.1 !Ind leases tor 999 yean 
the Be1t RR. of India.na.polls-1219 'U.lles (wmoh see> 

Forme<t 1n 1850 and turn.J.snes terminal fa.oillties to the several 
railroads enterin~ India.na.pol18. C.APIT..u,-The Cleveland Oinoinnati 
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RALLROA!Jt:!. INTEREH'l' OR DIVlHE.NI>H. .8mwta-..t:'11.liel· 
--------------------, Mlles Date Size, or Amount . . . . . .ce~}Vhe:u.D~. 
ror eXplanatton of coluinn headings, &c., see note11 of of Par Outstanding Rate per When Where Payable, and by Btocl:•-L•~1 

on 11.nt page o_t tables. Road. Bonds Value. Cent. Payable Whom. DlvideJl.d, 

Indicmap.EoutA.-lstM.,red.110test,g.1J&m .c*ctr •. 
9
.
3 '"'"4"4,PQ!v Un.-lst M., g., 8. f, not callable. F'Pcw 

ltlCUaflcfpolwcf Vinunnu-See VA.ND.ALIA RR. 
l'nt#'boroug~ Ra'Pid Jlranail-Btook, $35,000,000.. . ... 
~ ct Great NortMrn-l8t Iii.Ort., gold •••. 1,109 

1903 $1,000 In I. C treas. 
1886 1,000 $940,000 

5 g. J. & J. New York July 1., 1953 
4)sg. M. d. N. Phlla., Fidelity Tru.8t. May l, 1926 

•••. 100 35,000,000 See ten. Q.-J. .••. ...... Jan. 2, '05, s,-
14 mortgage, gold. P. ... . .. .... .. . . . ........... c* 1,109 
Sd :M.($3,000,000) (form'\tL1:~·),g.incl.11erip1'.le.c· 1,109 
Colorado Briage bonds, 8 1g tund. F'........... . ... 

lnteroteanic Bf/. of M~Ord. shs., £1..t7:00i.QQO• •••. 

1879 300 &c. 
1881 500 &c. 
1892 500 &o. 
1880 1,000 

11,291,000 6 g. M.. & N. N.Y., office, 195 B'way. biov. 1, 19\9 
10,391,000 5 g. M. & 8. do do , Sept. 1, 19Q9 

2,9ts6,05~ 4 g. M. & 8. Bee remarks. Sept. 1, 19~1 
198,000 7 M. & N. N. Y., office, 195 B'way. May 1, 1,920 

£1,700,000 
£1,000,000 

.£400,000 
£699,886 
£469,459 

Preferred shares, 7 per cent, cnm., £Jiuu0,uvv . 
Pr. llen deb.; IIUbJ. to call at par aft . .MCh. 1, '97. 
Four p_. c,. deb. stock, sub. call, par1 £1,150,000. 
Deb. etock, 7% "B," subj. to call. i::eo, non•cum .. 
'Second deb. stock, red. at 105 after 1911, ten . 

£10 
£10 

£50&6. Mcii.. si9;ieli 
Sept. 15,195.0 
Sept. 15, 19!,0 iioo London. 

. :MeLE.deb.stk.,R-'60,000;;{:·• uar.,red.105beg.'14 
£100 
£100 

£1,150,000 
£400,000 
8,521,988 
5,674,226 
7,649,544 
4.,611,000 

41t for 1903•4 
London. 

1950 
Jan. 1, 198' 

li>tDa Oent.-COmmon stock, 11,000,000 auth .•••. 
Preferred Btock.1 $7,400,0 .1 5 p. o., non•oum.... • .•. 
lstM. for$7,65u,022i. g.(a.beu.,V.49,p.582)M:e.o~ 503 
Retun·d•g M.:z $25.uvv,0OO, g. See text.IUo .. c*&r Ml 

.TtukBon1rl,/,k :t'er.-lst M., $500,000, g., gu.1'.lp .. o" 21 
;Ta,mutoum OAaut. cf L. E.-ll!ltM.,$750,000 .. N.c." 37 
,tJeireraon-lst &2dM8,ext. in '87&'89 (H'daleBr.)c 8 

litM.<Jarbondale to S.depot,g., gn.p.&1.F'P.o* 37 
#oliet ct Not-Ut.ertt. Indiana-18t M. gu.p. &1. M. C.o 45 
·,lunetion fPAaa.delphia>-lst m.,guar.p.&1.(ext'd). 3·62 

General mortgage, gold, coupon, $750.000 ••• • •• 3·62 
Ktinaioha cl Ooal Ri'1er-J oint M., $: 50,000, fl., e. t. 15 
a.anaw.tf Mich.-lst M.$15,000p.m.~.gu. p.&1.Ce.c* 164 

isss 
1901 
1894 
1901 
1867 
1889 
1877 
1882 
l900 
1904 
1890 

100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500,000 
600,000 
300,000 

2,800,000 
800,000 
425,000 
300.000 
750,000 

2,469,000 

l~·i.o·•oo M:·&·s. N. Y.omoo:zfiiroad St. Mar."i:;00,119 
5 g. J. & D. N. Y.,M~roantneTr. Co. June 1, 19·38 
4 g M. & 8.. •••••••• •• Mar. 1, 19~1 
5 g. J. & J. N.Y., Guaranty Tr. Co. July 1, 1~89 
4 g. J. & J. N. Y., Sea. & 'l'rust Co. Ja.n. 1, l~l 

419 & 6 J. & J. Pblla., F1dellty Tr. Co. July 1, 1927 
5 g. A. & 0. N.Y., Erie RR. Jan. l.i 19Q9 
7 J.lO&J. N. Y., Farm. L. &Tr. Co. July lu, 1907 
419 J. & J. Pblla., Bread St. Sta. July 1, 1907 

319 g. A. & 0. do do Apr. 1, 1980 
5 g. M ... & S. N. Y., Bankers· Tr. Co Sept. 1, 1924 
4 J{. A. & o. N. Y., Central Tr. Co. Apr. 1. 1990 

Chicago & St. Louis-' the Pitta burg Cincinnati Chicago & St. Louts antl 
the Te:rre Haute & .indianapolle are virtual proprietors, they having in· 
vested in it $861,817 to June 30, 1902. No stock outstanding. 

EABNINGS 1902-03, gross, $762,603; net, $255 503; other tncow':, 
'5,986; total dednot1ons, $181,559; balance, eurpiua, $79,930. ·"" 

Ind.lanapoll8 & Vlncenne8 KK.-See Vandalia RR. 
Interboroogh Rapid Tran•U Oo.-(See Map.)-Inoorporated 

M.a,y 6, L902. in New York. operates tne municipal tunnel rail
road in New York City. Thie road when fullv completed will extend 
as a four-track line from the City Ball (with two-track loop 
at that point) under new Elm St., Fourth and Park avenues, to 
42d St., thence under 42d St. and Broadway to 103d St.; also as two· 
track lines, vartly viaduct, (a) from 103d St., on the West Side, to 
Ktngebridge Station, (b) from 103d St. to the East Sideand Bronx Park. 

·Extension south from City Hall under Broadway to the Battery and 
under the East River via Fulton & Flatbush avenues to Atlantic 
A venue, Brooklyn, there connecting with the Long Island RR., ta 
under con,truotion, to be completed by 1906. Tot11l to be about 65 
miles ot track on 25 mllee of road. V. 77, p. 827; V. 80, p 222. 

On Oct. 27, 1904, the west side main line from 145th Street to City 
Hall, 9 miles, was openoo, and on ~ov. 23 the east sitte lln'3 from 
145th Street eonth. The elevated portion of the Subway from 149th 
St. and 3d Ave to West Farms has been operated since Nov. 2o. 1904 
(pending completion of the tunnel under the H111'lem River), in con• 
nectton with the Manhattan Ry. llnf's. V. 79, p 2456 25 ➔ 8. The 
west side ext.t-neion to KtnJ.:Rbridge and on the east side to Bronx 
Park are expected to be operated b:v spring of 1905, and portion of 
Brooklyn division between City Ball I-'ark and South Ferry in the 
summer of 1905. V. 79, p. 1331, 1955, 2456. 

Leases Manhattan (El~vateo) Ry. for 999 years from AJ1ril 1, 1903. 
See that co. Hae agreement with .N. Y. City Interborough St. Ry., •·on• 
trolled by allied interests. which proposes to build various surface 
roads In Bronx Borough. V. 80, p, 117. 

CoNTRACTS.-Contract with city calls for the construction ot"""t1ie 
road from City Hall north for $35,000,000 a.nd its lease to the com· 
pany tor 50 years from completion, renewable tor another 25 
years, the rental to be equal to the interest on the city's bonds issued 
for construction (but not for ea!,emente, etc.) and a sinking fund of 
1 p. o. yearly to retire the bonds. beginning 5 years after the road h 
placed in operation, provided not less than 5 p. o. per annum is then 
earned on the stock. The company must also at it,- own expense pro• 
vide the electrical equipment, contracts for which will aggregate 
$16,000,000. F-or contract 11ee V. 69, p. 1063 The extension from City 
llall, Manhattan, to Brooklyn, is to be built without aid from city ex• 
cept about $3,000,000, and leased for 35 years with prlv1le~e of re• 
newal for 25 years. V. 75, p. 30, 184, 10~6, 1202. Bee V. 76, p. 101. As 
to possible exten·e, see V. 77, p. 2338: V. 78, p. 342, 1550; V. 80, p.117. 

In Angust, 1901, $41,366,0U0 clty bondR µad been issued, of which 
$39,866,000 are 3-½a per cents and $1,500,000 3 per cents. 

BTOCK.-Stook, $35.000,000; par of Rharee, $100. V. 75, p. 1301. E. 
Mora Davison, B. Hamburger and Charles B. Lud tow are the voting 
trustees tiill May 12, 1Q07. 

DIVIDEND.-July 1, 1904, 'l p. o ; Jan. 2, 1905, 3 p. c.; dividends 
hereafter to be paid quarterly:, oeginntn~ April, l!-'05. 

EAJm'INGS.-E .. tlma.ted y..-arly earntngs from operations of tunnel 
road from City Hall, Manhattan, to Kingsbrid'(e and Bronx Park are 
at outset gross $7,500,000; net, $i, 125,000; int on N Y. City bonds, 
$1,295,000; hai.. sur. $2,8301..000, or over 8 p . c. on stock. Ba.lance 
sheet June 30, 1904., V. 79, p. ·,s1. Earns. of Man Ry., see that co. 

DIRECTORS.-Altred Skitt, Morton F. Plant, Au~uet Helmont. Andrew 
Freedman, Jamee Jourdan, JamPB H Hyde, W. G. Oakman, John 
Petree, ·Geo. W. Young, Wm. A. Read, Cornelius Vanderbilt, New York; 
E. P. Bryan. N.J.,and \~ardiner M. Lanel Boston. 

Ptf'1!11dent. August Belmont; Vice Pre,. dent, E P. Bryan; Secretary, 
H. M. Fisher; Treasurer, D . W. McWilliame. Offices, 5 Park Row 
Buildin~. Western Union Building and 23 Nassau St .• New York.-{V. 
79, p. 1955, 2456, 2588, 2642. 2796; v. 80, p. 117, 2~2.) 

International & Great Northern HK. (Bee Map Missouri Pa· 
cifi.c).-Longview on Tex.& Pac. (near Shreveport, La.,) southwesterly 
to Hotl8ton and Galveston, also to Laredo, Tex.,on Mex. National RR. 
and from Spring northerly to Ft. Worth. 

Lines oioned,- Miles. I Joint trackage- Miles. 
Longview, Tex., to Laredo, ••• .494 GalT"eeton Hotl8ton & Hen. 
Pale11t1ne to Houston, Tex .••.. 150 c.1ointly with M. K. & T). ••• • 50 
Mineola, Columbia, etc., I Other lines ...•••.......•.. -...• 26 

branches .. .••.•...•••••••••••. 121 Houston Oak Lawn & Mag• 
Fort Worth to Sprtng ....••••••. 2611 nolla Park Ry.............. 10 
Navasota to Madisonville..... 47 -

Total system June.190& .•. 1,159 
ORGANIZATION.-Reorganized without foreclosure in 1892 under plan 

In V. 54, p. 203,366. Stock authorized is $25,000,000; outstanding, 
$9,755,000; par, $100; controlled in interest of Mo. Pao. On May 1, 
1901, the Calvert Waco & Brazos V. Ry., in operation from Marlin to 
Bryan, 66 miles:_wae merged, and was extended in 1901·02 from Mar• 
lln north to Ft. worth and from Bryan south to Sprin1,r, 22 mtlee north 
ot Hou11ton, making through llne Houston to Ft. Worth 280 mtles. v. 
72, p. 872. As to projected extensions to New Orleans, etc., see V. 75, 
p. 1354: V. 76, p. 480; V . 74, p. 1038. Of these, branch from Navasota 
tf. \!adis!>nvtl.le, 47 m., was completed Oct., 1903. The Houston Oak• 
lawn & Magnolia Park Ry. was acquired in Dec., 1903. V.78,p. 48,287. 

BONDS.-The ,econd. mortj;age interest, scaled to 419 per cent, until and 
Including Sept. 1, 1897, ts now 5 per oont; but in case ot default tlle 
rate reverts to 6 p. c. as formerly. V. 73, p. 445. In Dec., 1904, equip
ment lease warrants. includ. int., $170,498, payable monthly to 1908. 
Equipment bonds, $629.000. 
· EA.RNINGS.-Jan. 1 to Dec. 31, gross, i5,~02,221 in 1904.; in 1903, 
,5,887, 163. Report tor the rear endln1,r Dec. 31 wa11 in V. 78, p. 1165. 
Year. Gross. Net. OtAer inc. Oharge,. Batanu. 
1903 . ..... $5.887.128 $1,437,681 $7,9!'i7 $•1,443 057 eur. $2,5~1 
1902...... 5,248,913 1,383,988 10,092 *l,3':9,569 aur. 14,511 

* Charges in 1903 above include about $91'i,802 for new equipment; 
ln 1902, $101,471 (V'. 78, p. 48 , 229,287,989, 1109, 1165.) 

Int.eroceanlc Ky. of .lllexlco, Llm.-See page 420. 
Iowa Central Ky.-(Bee Map)-Operatee Peoria, 111., weetto Oeka• 

loosa, Ia .. thence northerly to Albert Lea., Minn., forming a throngh 
line via Minn. & St. Louie RR. from Peoria., Ill., to St. Paul, Minn. 

Otons- Miles. , Lea11es-(1tock oumed.) Mila. 
CowaJuno., Ill., to Manly Jo., Ia.C.&W.,Belmondto Algona. 37 

Iowa .•••••..•••• ..••••.• •• ..•. 363 l Track, Iowa Junot'n to Peoria. 3 
Branches to Belmond, eto ••.••• 127 Manly Jot .• Ia., to Albert Lea, 

Minn. (owned Jointly)"........ 28 
Total in earnings July 1, 1904 ..••••.••..••..••••••••••••••••••••• ~ 

HIBTORY.-Reorgantzation (by plan in V. 44, p. 653) of the Central. 
rowa sold in foreclosure in 1887·88. In June, 1900, Minneapolis & St. 
Louts interests obtained oontl1>1 through purohaseotthe comm.on stock; 
the two properties are operated 1n close connection. V. 70, p. 1249. 

CAPITAL Brocx.-The preferred is entitled to 5 per cent (non•onm.n• 
lative), then comm.on to 5, then both share pro rata. (V. 62, p. 548.) 

DIVIDJCNDS.-On preferred sto.ck tn 1892 1 p. o.; in 1899, 3 p. o.; in 
1900, 119 p. c., none since. v. 71, p. 258,342. 

BoNDs.-The refunding 4s of 1901 are secured by a mortgage on the 
entire property now owned or hereafter acquired, subject to the $7,· 
n50,000 1iret 58, for which an equal amount ls reserved. The balance 
a.re iReuable for future extensions at not exoeedln!l $25,000 per mile, 
Improvements and equipment. V. 73, p. 899. Loans and bills pay• 
able June 30, 1904, $1.,650,000. 

EARNINGS.-5·months, ~ 1904 .•••.. Grose, $1,1 0?,fl39; net, $169,fl61 
July 1 to Nov. 30 ( 1903 ...... Grose, 1,02:>,297; uet, 222,402 

ANNUAL REPORT.-Report for 1903·04 wa.e tn V.79 . p. 2201. Soft coal 
tonnage in year 1903·04. was 769,63~ <42 p o. ot total tonnage). 

Year ending June 30. 190-i. 1903. 1902. 1901. 
Miles oper. June 30...... 558 558 558 506 
.·troes earnings ..•.•...... $2,377, 1 05 $2,405,543 $2,543,350 $2,284,123 
Mret earnings (over taxes) 425,131\ 438,553 437,549 887,~14 
~ot. net reo'te (incl.rents) 560,607 fi55.968 506,929 438,757 
Interest, rentals, &o...... 641,739 554,324 1',04.''14 4'.ll.709 

Balance, surplus •••• det.t11H,t3i $1,644 $2,915 $7,0&9 
Pree•t (July, 1904), Edwin Hawley.-(V. 78,p. 2442; V. 79, p. 2201) 
Jack■onvllle & Southwes&ern KK.-Bee Atlantic Coast Line. 
Jack■onvllle Term,lnal Ky.-Owne union .passenger depot 

[the latter opened Feb. 1, 1895,] and terminal properties a1 Jackson• 
v111.e, Fla., including 20 miles of track, used by Atlantic Ooaet Line 
RR., Seaboard Air Line, Jacksonville St. Augustine & Indian River 
(now Florida. Ea.et Coast Ry.) and Southern Ry. which companies guar• 
antee by endorsement the principal and interest of above bonds, and 
own the entire stock. Georgia. Southern & Florida. Ry. also uses depot 
V. 71, p. 135. For year 1902-03, JZ'l'OBB, $1Z8,010; net, $9,331; other 
i.Bcome,$25,000 . deduoti<>ns, $30,311. (V. 71, p. 135.) 

JaD1.et1 Hay Ky., Ontarlo.-V. 79, p. 903, 2697. 
Jame8to,vn Chautauqua & Lake Erle K:,.-Jameetown, 

to Westfield, 3 L miles; bra.ncbe!"I. 6 miles; trackage, 1 mile; total, 38 
miles. Incorporated in Sept., 1900, and purchasee1 the stock and a.bout 
95 per cent of the $250,000 bonds (5e) of tho Jamestown & Chau
tauqua. Ry. and entire 11took of Chautauqua Steawboat Co., operating 
11 steamers on Chautauqua Lake. Stock, $600,000, all common. For 
year ending June 30, 1904, ratlroad earnings were: 11;rose, $87,090; net, 
$9,749: other income, $85; charges, $33,893; bal., def., $2&,059. Pree· 
ldent, F. L. Chai:1e.-(V. 76, p. 212.) 

s eff"er8on KK.-Owns Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; bra.nob, Hawley, Pa:.t to Honesdale, Pa., 8 
miles. Leased in perpetuity to the Erie R.H.. Co, for $140,000 per 
annum for ma.in llrie and $14,940 for branch. Used by Dela.ware & n-ud• 
sou to reach Carbondale. Stock, $2,095,450; all owned by Erie RR. 

Joliet & Northern Indiana RK.-Owns Joliet, Ill. to Lake 
Station, Ind., 45 miles. Road opened in 1854 and leased to the Miohi• 
gan Central. 8to1.'k {$300,000), all owned by the Mien. Cent., oarriea 
dividends of 5 per cent per annum. (V. 76, p. 752). 

Junction KR. (Phlladelphla).-Owns Belmont, Pa., to Gray's 
Ferry, Pa., about 3 miles. Leased for 50 years from March 1, 
l899, to Phlla. Balt. & Wash.; lessee to pay tl.xed o!largee, keep road 
In repair and pay bond interest and 6 per cent on stock; bonds are also 
eniiorsed with guyanty of Pennaylva.nta, Phila. Wilm. & Halt. and 
Phtladelphia. & Reading roads, wade prior to lease. Stock $250,000; 
(par $50), now all held by Phila. Balt. & Wash. and the Pennsylvania, 
v. 68, l,· 428. DIVIDENDS-in 1891, 40 p. o., in 1892, 35 p. o .• in 1893, 
30; 189 , 15; in 1895, none; 1896, 15 p. o.; 1897. 10 p.c.; 1898, 20 p. c.; 
since 6 per cent yearly under lease.-(V. 68, p. 428.) 
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RAILROADS. 
Miles Date Size, or 

l'or explanation of column headings, &o., see notes ot ot Par 
on first page of tables. Road. Bonds Value. ----

x,n.O.Belt-lst($534,000gn.K.C.F.8.&M.).NB.o* 10 1886 $1,000 
Ka.n. Oity Olin. cf ffe1ng.-lst M., g., gnar.NB .. o* 162 1885 1,000 

Pleasant Hlli & e Soto let mortgage, gold.NB . 34 1877 500 
K. J . Ft. B. & Mem. RR. 1st M., g., assnmed. NB 85 ---· 1,000 

KatMtH Cittb Fort Scott .e Mem,ph,s By.-
Ref. M., $6 ,000,000, ~gn'B'cl:i.end.x.l'tie.o"'&r .. *787 1901 l,OOO&o 

UNDERL G ONDS 
K. C. F. B. & G. let M., I'd. gr.,s. t.d dr'n at 110.o* 160 1879 100 &o. 
Ft. SoottBo'eastern&M .. lstM., r'wnatl05.o* 100 1880 1,000 
Memphis K. & Col. lstM ..••••.....•..•.•••.••••. o* 50 1884 1,000 
Kansas & Missouri RR. 1st mortgage .•••. . . ..•. "* 26 1882 1,000 
K. O. 11'. 8. & M. RR. oon. M • .•.... .••••••. NB .. o" 719 1888 1,000 
Cnrrent Riv. RR. 1st M., $20,000 ¥' m., gnar.N B 82 1887 1,000 
Kan. C.& M. R'y &B'dge lstM.g.,s .. ,dr'n at 110.o"" 3 1889 1,000 
Ft. Scott EqnJp. Co., let M., call at par .•.•...... .... 1899 1,000 
Osark EqnJp. uo.lst M.~.,$1,000,000, oallat pa.r 285 1900 

5~~-K. C. Mem. & Bir. gen. ..$4,500,000, onr.OB.o* 1894 
Ino., non•onm. Part stamped-see text.OB.o* 285 1894 500 &o. 

Birm. Belt l st M., ~., red. 102½, gn.p.&1.end.OB 16 1902 1,000 
Mem&his Eqnlpme1:1-t Co., goa.r., red. at 110 .••.. o* ---· 1890 1,000 

Kan. ity M~. ti Orient-1st M.,,., Pee text ...••. ···,; 1901 1,000 
Kan. Oity outer Belt ti Elee.-lst; ., $3,000,000, g. 1903 1,000 
Kansas Oity Southern-Stook, oom., $30,000,000. ---- ---- ·----· Pref. stook,4. per oent, non-onm., $21,000,000 ... ---· i~oo 1,000&o 1st mortgage, gold, $30,000,0uO.ltle ....•. -.o*&r ·--· 

Includes (a) $533,000, (b) $169,000, (c) $75,000 , held alive 1n sink 
x All except $398,780 are fl.xed•interest bonds; ooupo DBM& 8. V.7 
* Also oovers majority of stook of Kan. City M. & Birmb . , 285 miles, a 

Kanawha & Michigan Ry.-( See Map Toledo ti Ohio Oentral.)
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where 
Hook. Val. Ry. tracks are used. Also owns branch of 11 miles leased 
to Toledo & Ohio Central and Col. Sandusky & Hooking Ry. oompanies. 

HISTORY, ETo.-Reorganization in April, 1890, of the Kanawha & 
Ohio Railway sold in toreolosure. (V. 501 p. 451, 483.) In Oot., 1890, 
a large interest in the stook was aoquired oy the Toledo & Ohio Central. 
whioh has guaranteed the bonds, prinoipal and interest. (Bee V. 52, p. 
165, 351.) Capital stook $10,000,000 ($1,000,000 in treasury July, 
1904). The first mortgage bonds are llmited only to $15,000 per mile 
of road oonstrnoted. June 30, 1904, oartrnst 5 p . o. notes, $1,439,574 
of whloh $1,306,250 pa,y3ble 1912; ba.l. monthly; obll11:ations on con 
tract eqnlp., $323,645; special equip. and betterment loan, $1,095,000 

LATEST EARNR.-5 mos., ~ 1904 .••... Gross, $767 343; net, $109,999 
July 1 to Nov. 30. ~ 1903 .•... Gross, 747,191; net, 129,154 

Bur. over 5 mos. oh'ges., $12,627 in 1904,agst. snr. $29,221 in 1903. 
.ANNUAL BTATEMENT.-Reportfor year 1903 -4,in v. 79, p, 1328, show• 

Ing ~oss, $1,657,666; net,$306,419; other inc., $7,982: int., taxes,eto., 
f256,023; balance,Blll"P,,$8,358.-(V.77,p. 1290; V.79,p., 1328.) 

Kan11a11 City Belt Ry .-From Argentine to Valley of Blue River, 10 
miles. Btook authorized $2,500,000 (par, $100); outstanding 
'550,000 {par, $100); owned one-half by Atohison Topeka 
cl: Banta Fe and three-tenths by Kansa.8 Otty Fort Boott & Mem• 
phis and two-tenths by Chioago Mllwankee & Bt. Paul. Donble-traoked 
and used for a terminal road at Kansas City, being leased tor 99 years 
from 1888 to 0. M. & St. Paul and Atohison Top. & 8. Fe (Jointly with 
other oompanies) tor payment 1n ea.oh case of 3 p. o. per annum of 
c,ost of property used with equal proportion of cost of oonduoting 
transportation and matntenanoe aooording to wheelage. The mort• 
gage is for $2,500,000. The Chicago Rook Island & Pa.otflo Ry. 
oontracted to use the facil1t1es, on completion of its road into 
Kansas City 1n 1904. V. 78, p. 1446. For year ending June 30, 
1904, gro11a, $405,870; net, $14~,770; interest, taxes, eto., $173,713; 
balance, def., $33,943.-(V. 78, p. 14.46.) 

K.an11a11 Olty Clinton & Springfield Ry.-Owns from Olathe' 
Kan., to Ash Grove, Mo., 154 mlles; Raymore Jot. to Pleasant Hill' 
Mo., 8 m.; Arcadia., Kan..:., to 8pringt!eld, Mo., 85 miles (acquired Sept.• 
1901, from Kansas City .1rnrt Boott & Memphis RR.); total, 247 miles· 
Stock, $1,775,400. Bonds were guaranteed by the K. C. Ft. Soott & 
Mem. RR. (old oo.) Under purchase from K. C. Ft. 8. & M., $2,000,000 
six p. o. bonds of that oompany, were assumed. For year ending 
Jnne 30. 1904, gross, $399,512; net, $136,311; other tnoome, $4.81; in· 
terest, $283,660; bal., def., $146,868.-(V._73, p. 236, 723.) 

Kan11a11 Cllty F'ort Scott & 1Uemph111 Ry. (Su Map of St. 
Louia ti San Francisco Railroad Oompany.J-Operates road ex• 
tending trom Kansas City, Mo., to Memphis, Tenn., and branches, 
871 miles, inoluding trackage 85 miles from Arcadia to Springfield, 
Mo., owned by K. o. ClJnton & Springtleld Ry.(whlohseeabove). Also 
has a oontrolling Interest in stook of the K. C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Blrmlngham, .Ala., with branch, 
285 m., and of Kansas City & MemphiA Ry. & Bridge Co., owning bridge 
aoros11 Mississippi River at Memphis, 3 miles. Total, 1,156 miles. 

ORGANIZATION.-lnoorporated on June 14, 1901, and ts vest.ed with 
the property of the former Kansas City Ft. S. & Mem. Railroad other 
than the 85 miles from Arcadia to Bprtngfleld, sold to the Kansas City 
Clinton & Springtleld; also controls other mileage. V. 72, p.1237. Bee 
V. 72, p.438, 532, 675, 988. The St. Lon.ls & San Fra.nolsco RR. owns 
the entire stock and leases the road, guaranteeing the bonds of 1901, 
prinolpal and Interest, and 4 p . o. on preferred stook trust oertlfloates. 

STOCK..-Common authorized, ~5,000,000; outstanding, $15,000,· 
000, all owned by St. Louts & San Francisco RR. The pref. stock, 
($15,000tOOO authorized, of whloh $13,510,000 ts outstanding, par 
$100) is aepo~tted in esorow, and against it are 1s11ned trust certifioates 
of the St. L. & San F. RR., the latter having the option to retire the oer• 
t1.floates at any time at par, and obltgating itse1f to pay off the whole 
Issue in 20 year■ from date (Oot .• 1901), meanwhile obligating itself 
to pay quarterly divs. of 1 p. o. thereon, beginning Jan., 1902. See V. 
72, p.1238. 

B01ms.-The retundlng bonds or 1901 (limlten to $60,000,000) are 
to be secured by all property now owned, or hereafter aoqulred with 
the prooeeds of the refunding issue. Of the bonds, $11,650,000 were 
subscribed tor in June, 1901, about $31,025,770 were reserved tor 
11xohange against the faoe amount of underlying bonds, $3,000.000 
tor refunding purposes, $5,000,000 tor Improvements, betterments 
and new equipment at the cumulative rate of $600,000 per annum, 
and the residue, as well as any bonds not used or reqnlred ror refund• 
tng purposes, will be reserved for Issue tor additional lines and exten• 
stons, at not exceeding $22,500 perm. thereof . As to guaranty on bonds 
of 1901, see ••or,rantzatlon" at,ove. V. 75, p. 853. Bee V. 79, p. 2756. 

In 1902 the K. o. Ft. Scott & Mem. Ry. guaranteed th~ interest on all 
exoept $398,780 of the $6,322,780 Kansas City Mem. & Birm. Income 
bonds, beglnning Mar. 1, the bonds so guaranteed being stamped with 
a provision ma.king them subject to oall at any time within 10 years 
from Bept.1, 1902, at 95 and interest. V 74, p. 477,577. J~qulpment 
notes, $65,510 fives, due quarterly, July l, 1904, to Oot. 1, 1908. 

Birmingham Bdt bonds a.re guaranteed, prtn. and lnt .. 1o1ntly by 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75 p. 1147. 

INTEREST OR DIVIDENDS. .lSOTuta-.t'rlD.01 

Amount pal,When Due. 
Outstanding Rate r,er When Where P~able, and by Btocka-Last 

Cen . Payable om. Dividend. 
---

$2,250,000 6 J. & J. Boston, Of., 50 State Bt. July 1, 1916 
3,192,000 5 g. A. & o. Boston, Old Colony Tr. Oot. 1, 1925 

58,000 7 g. A. & 0. do do Oot., 1907 
2,000,000 6 g. M.&N. St. Lon.ls, Mo. May 1, 1928 

16,853,000 4 g. A. &O. N.Y., MeroantileTr. Co. Oot. 1, 1936 

2,103,000 7 J. & D. Boston, Old Colony Tr. Jnne 1, 1908 
a571,000 7 M.& B. do do Sept. 1, 1910 

492,000 7 M.& S. do do Sept. 1, 1910 
390,000 5 F. &A. do do Ang. 1, 1922 

yl3,736,000 6 M. & N. N. Y., Mero. Tr. & Bost. May 1, 1928 
1,606,000 5 A. & 0. Boston Old Colony Tr. Oot. 1, 1927 

bS,000,000 5 g. A. & 0. N.Y.,Mer. Tr. Co. &Bos. Oot. 1, 1929 
167,000 6 J. & J. Boston, Old Col. Tr. Co. July 1, 1909 
630,000 5 M.&N. do do May•Nov.1 '10 

3,323,390 4 M. & 8. do do Moh. 1, 193' 
x6,322,780 5 X do do Moh. 1, 1934. 

1,000,000 4 g. A. & o. do do Oot. 1, 1922 
cl89,000 6 F. & A. Boston, Old Col. Tr. Co. Ang. 1, 1905 

(I) 4 g. F. & A. N. Y., Am. Ex. Nat. Bk, Feb. 1, 1951 
1,500,000 4. g. A. & 0. New York. Apr, 1, 1953 

30,000,000 }To beh eld 1n V oting trust tor 5 years. 21,000,000 
30,000,000 3 g. A. & 0. Treas. off., 120 B'dway. Apr. 1, 1950 

Ing funds. 
4, p. 829. lc Inolnd es$2,00 0,000 assumed by K. O. Cl. &Bp. 
nd provides or retire ment of its bonds . 

REPORT.-The earnings, including 247 miles of K. C. CJ in. & Spring• 
field Ry., were (later earnings a.re inoluded with those of St. L.& 8. F.): 

.Year- Gross. Net. 0th. tnc. Oharges. Bal., sur. 
1900-01. .• $8,840,857 $3,427,913 $77,087 $2,054,983 $1,450,017 

From surplus as above were pa.id tn 1900.01 div. on Kan. o. Ft. B. 
& Mem. pref. (8 p. o.), $219,984; div. on common (4 p. o.), $395,920; 
Int. on K. o. M. & B. incomes (5 p.o.), $316,863; oharged off, ~63,032; 
leaving final Blll"PlUB ot $454,218.-(V. 79, p. 269, 1642, 1704, 2796.) 

Kansas OltJ' Memphh & Blrmlne;bam RR.-See Kansa11 
Oity Fort Scott & Memphis Ry. above.-(V. 75, p. 1147.) 

Kansa11 Olty Mexico & Orient RR.-(See Map.)-Projeoted 
to extend from Kansas City, Mo., to Topolobampo Bay, :Mexico, on the 
Paci:flc coast, 1,629 miles; also a. out-off' from San Angelo to Spofford 
Jnnotton, Tex., connecting there with Mexican line11 for City of Mex-
100. In October, 1904, one-halt of the line was graded and 1teveral 
sections were completed and in operarton. This tnoludes 132 miles 
from Wichita, Kan., to a point below Fairview, Okla. Track•laytng is 
in progress from Sweetwater, Tex., north toward the Red River, and 
the grading ts praotioally done been Sweetwater a.nd Fairview. Con• 
siderable grade work has been done between Sweetwater and San 
Angelo, Tex., and between Wiohita and Emporia, Kan. Work will be 
pushed north from W1ohita toward Kausa.s City. 

In Mexico a seotion ot 65 miles from the Paotllo terminus eastward 
has been finished and put in operation and the ~ading begun on the 
IJext seotion. A trackage agreement has beenmadewitntLeChibuabna 
& Paoitlc for use ot its line or 125 miles from Chihuahua westward. 
(Bee V. 71, p . 181; V. 75, p. 1253). The work of building from both 
ends of that line ts in progress, the grade having been oarried from 
Minaca westward through the mountains about 40 mtles. From 
Chihuahua eastward the road ts oompleted and operated to Alctama, 
36 miles, and grade work ts progressing toward the Rio Grande. The 
company has its own ooastwise service from Topoloba.mpo, and the 
Hamburg•Amerloa.n SS. Co. has contracted to establiBh a tra.ns-Paotllc 
line as soon as the railroad is completed. (V. 77, p. 4.01.) Liberal sub
sidies have been granted by the Feoerat and State government111n 
MPxloo. Bee prospectus, V. 75, p. 1253 

The Kansas City Outer Belt & Eleotrio RR. (see that oompany be• 
low) will, when oompleted, afford terminal faoilities and an entranoe 
into Kansas City. V. 76, p. 331. 

SECURITIE&.-Btock authorized, $20,000 per mile ea.oh in common 
and non•oumulative 4 per cent preferred stook. Stock is held in a 
voting trust tor 10 years or more. Bonds (U. S. & Mexican Trust Co., 
trustee) are issuable at $22,500 per mile, single main track, $15,000 
per mlle of yard and terminal traok, and $12,000 per mfle of double 
track, construoted or acqnlred; also, $2.500,000 for extra work ht 
Sierra Madre Monnta1ns, $5,000,000 tor terminal fa.ctltt1es at Kansas 
Clty or Topolobampo, or both, end $10,000,000 tor future reqnlre• 
ments and additional rolling stook at not over $1,000,000 yearly, be• 
~inning Feb. 1, 1906. V. 78, p. 102. Mexico & Orient Townslt.e Co. 
bonds,V.78,p.1109,1113. 

OFFICERB,-Presldent, A. E. Stilwell: 1st Vice Pres •• Enrique c. Creel; 2d 
Vice-Pres., W.W. Sylvester: Sd Vlce•Pres. and Gen. Mgr., lllaward Dlcll:lnson: 
Secretary. Neal 8. Doran; Treas., W. A. Rule. Among the directors are George 
J. Gould, J. T. Odell, Rus11ell Ha.rdtng. W. C. Procter and Robert C. Clowry. 
-(V. 78, p. 102, ~87, 1109; V. 79, p. 151, 2456.) 

Kansas City Northwestern RR.-Entire stock, $4,016,000 
(par $100), and $2,983,500 "B" bonds were pnrohased in Nov., 1900, 
by Mo. Pao. Ry., which see; also BUPP. of .Jan., 1903, Earnings are in• 
oluded 1n Income account of Mo. Pao. Ry. 

Kam1as Olty Onter Belt ("team) & Electric RR.-This 
company ts oonstrn.cting a belt line road at Kansas City, the main 
line, double traok, being 7 miles in length, extending from No. 
Kansas City to the Kaw Valley on the west, with bridge aoross the 
Missouri River. To be completed about th~ tall ot 1905. Will afford 
an entrance into Kansas City tor the Kansas City Mexico & Orient Ry., 
and conneot with the various Bteam roads entering that oity. Ar
rangements are also proposed with certain !-'~ojeoted suburban eleotrio 
roads. Inoorporated in 1902 by interests friendly to Kansas City 
Mexioo & Orient Ry. V. 75, p. 184; V. 76, p. 331. 

SECURITIES.-Stook authorized, $2,250,000 ea.oh of common and 4 
per cent preferred. The stook will be held in a voting trust of ten 
members until the full dividend shall have been paid on the preferred 
for five consecutive years. See V. 76, p. 331. Of the $3,000,000 author• 
lzed 1st gold 4s (see table above) $1,500,000 have been sold; the entire 
cost of oonstruotion and eqnlpment was estimated at not over $2,00<li· 
000 in bonds, leaving balance tor extensions and improvements.-( v. 
75, p. 184; v. 76, p. 331.) 

Kansas Olty Southern Ry,-(See Map.)-Operates a line ex• 
tending from Kansas City, Mo., to Port Arthur Tex., (thenoe by itl 
ship oanal 7 miles to deep water on the Gulf of Mexico), with branohes 
and extensive terminals used by various roads entering Kansas Oity. 

Linu owmd- Mitu. I Lines ottmed- .M-uu. 
Kansas City, Mo., to Belt Jot.. 12 Branches to Fort Smith, De 
Grand View, Mo., to Port Ar· I Qainoy, La., eto ..•••..•••.••• l51 

thur, Tex ...................... 765 Trackage-To Gr'd View,Mo. 11 
Total ..•••.•••.•••••.•••...•••••••••••••..••.•••.•••••••••••••••••• 839 

ORGANIZATION.-A reorganization ot the Kansas Oity Pittsburg & 
Gulf RR., toreolosed Mar. 19, 1900, per plan V. 69, p. 1012, 1062. 
V. 73. p.1356; V. 74, p. 94. In Oot., J 900, oontrol beoamevested in the 
Harriman syndicate. V. 71, p. 913,963. Geo • .J. Gould is a director. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



J.A.N., 1905.j RAILWAY STOCKS A D BONDS. 

T 

MAP OF THE 

KANSAS CITY SOUTHERN 
RAILWAY. 

319 

0 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



320 RAILWAY STOCKS AND BONDS rVoL. L XXX. 

RAffiROADS. Miles Date Size, or 
l'or explanation of column head1ngs, &o., see notes of of Par 

. on first page of tables. Road. Bonds Value. - -- --· 
Kamaa Oi~ St. Jo~eph d Oouncil Blujfs.-See CHIO. BURL &Qm NCY. 
lran. Oity hrefJe'C,_. d Gulf Term'l-lst M., red. 105 ERM 0

R 
1897 $500 

,Can. Oity 8ubur an Belt-See KANSAS Crn SOUTH Y. 
Ken. d I. Br. fl RR.-K. & I. B. 1st M., ~d assumed . . 1881 250 &o. 

1st oonsol. mortgage, $2,500,000, go ....... s.c• is2 1900 1,000 
r«ikuk ct Des Moinu--Preferred stock, 8 per cent is1s 100 

1st mortrge, .mteres~ar. C.R. I. & P .•.•••... c* 162 100 &o. 
ll.eokuk cl am.Zion Br ~e-lst mortga~e ..•.... c ---· 1869 1,000 
Kewaunee Green Bay cl estern-lstmortgage.F.c iia 1891 1,000 
Kingston~ Pembroke-1st M., gold .••••••••.•.••.... 1882 1,000 
~lte" Ohio-Bee SOUTHERN RY. 
Lake Erie " Detroit Ritier-See PERE MARQUETTE RR. 
L,ake Erle .e Weat~om. stock, $20,000 p . m. 725 ---· 100 

Pref. stock, 6 per cent fnot cum.) ($20,000 p. m.). 725 iss1 100 
1st mortgage, ($10,000 per mile) gold ...... Ce .o* 725 1,000 
2d mort., for $3,625,000 ($5,000 p. m.) gold.Ce.e 725 1891 1,000 

Ltak#J Sho't'e .e Michigwn Southe't'fl,-Btock .•.... .... ---- 100 
Guar. 10 per cent stock (Mich. So. & No. Ind.)... . ... is91 100 
1st mortgage, $50,000,000, ~old. U8 ......... o .. &r 1,000 l,0OO&c 
Debentures, $50&000,000, go d.G .......... .. o*&r .••. 1903 l,OOO&c 
Detroit Monroe Toledo 1st mortgage, gua.r ... c 55 1876 1,000 
.Kalamazo & White Pigeon 1st mort. guar. U11 .. c 37 1890 1,000 
Bat. Cr. & Stur. lstMLg.,~ar;_.f.""' {.(see M.Cen.) 4.1 1889 1,000 
Sturgis Goshen & St. . ls mo ., g., p. & 1. gna.r. 36 1889 ··ioo Ka.I. Allegan & Gr. Rapids stock, rental guar..... 58 isss let mortgage, guaranteed. Un ........... ...... o 58 1,000 
Erie & Kalamazoo O'sed) st'k, Toledo to Palmyra 26 ---· 50 

llaJu Shore 8y11tem-Mahoning Ooal RR.-Stock.. .. 47 ---· 50 
Pref. stock, see text.. . • . . . . • . . • . . . . • . . . • • • . . • • . . . . . 4 7 iss4 50 
1stM.,Youngs. toAnd.,eto., ,mar. v.&1.(end). Unc 47 1,000 

L.lmtd! lshpem. Ry.-lst M.,$1,200,000, ,..,s.f.f .c 20 1896 1,000 
.£.Ta eRy cJTr.Oo.-lstM.,g.,$500,000s •• ,beg. 05 16 1901 1,000 

z N. Y. central bold.A $45. '1 89.200 of t.hlR. 

SEOrRITIES.- Of the a.mounts shown as outstandit,g ln the ta.Ole I 
above there were lo the treasury on June 30, 1904, $1,489,725 common 
atock and $622,6 5 preferred stock. 

VOTING TRUST.-By modified plan both classes of stock will be vested 
until April 1, 1905, in followin~ voting trustees: E. H. Harriman, Geo. 
J. Gould, Otto H. Kahn, John W. Gates, Herman Sielcken, Louis Fits
gerald ana James Stillman. The voting trustees may, tn their dis· 
uretion, deliver the stock at an earlier date. 

LATEST EAJlNINGS.- 5 ~ 1904 ..... Gross, $2,766,833; net, $814 928 
mos.,July 1 to Nov. 30. 51903 ..... Gross, 2,683,884; net, 689,i04 

Report for year ending June 30, 1904, at length, in V 79, p. 2201, 
2211; see aJeo editorial, p. 2252. 1903·04 . 1902 -03. 1901·02. 

Gross earnings ..•..•••••.••••••••• . $6,450,320 $6,010,458 $5,450,871 
Opera.ting expenses ............... 4,519,179 4,358,809 3 ,616,126 --- --- -----

Net earnings ..................... $1,901,141 $1,651,649 $1,834,745 
Total net income ...••••••••••••••. $1,976,794 1,731,452 $1,950,120 
Taxes..... . ... . ..................... 150,254 151,416 128,850 
Interest on bonds........... . ...... 899,989 899,985 821,263 
Misoella.neous...................... 73,528 27,681 83,673 --- ----

Balance, surplus. . • . . • •• . . • . • • • • $853,023 $652,370 $916,334 
DIBEOTOR8.-PreEident, Stuart R. Knott, Vice•President, Hermann 

Steloken; .J. vi. Gates, o:t'. CWoago; Edward H. Harriman, Otto H. Kahn, 
Geo. J. Gould, Edwin Gould, D. G. Boiesevaln, H. P. Wertheim of 
New York; John J. Mitchell, of CWoago; Julius S. Walsh, H. C. Pierce. 
of st. Louis.-(V. 79, p. 2201 , 2205, 2211 , a56; V. 80, p . 163.) 

.Kan8a8 City Pltt8burg & Gulf RK.-Bee K. C. Southern Ry. 
Kentucky & Indiana Bridge & Railroad Co.-Owns steel 

,cantilever bridge over the OWo River at Louisville and 5 miles of rail· 
road between Louisville, Ky., and New Albany, Ind., and 5 miles of 
helt line in Louisv1lle; also owns Louis. & New Alba.ny Ferry Co. 
Successor Jan. 31, 1900, to Kentucky & Indiana Bridge Co., sold 
tn foreclosure subject to the $1,000,000 first mortgage. The Southern 
Ry., Ba.It. & Ohio Southwestern (B. & 0.) and Chlcago Indianapolis 
& Louisv1lle own the $75,000 capital stock, and pay monthly, in pro• 
portion to cars handled, any deficit in operations. Of the $2,500,000 
first oonsol. 4s, $1,000,000 were reserved to retire the old 5s at ma 
turity and $500,000 tor improvements and betterments. V. 71. p. 492 . 

EARNINGS.-For year ending June 30, 1903, gross, $232,931; oet. 
under int. charges, etc., $171,297. President, W. M. Greene; Sec. a,nd 
Treas .. H. W. Heazlitt, Gen. Mgr., W. M. Mitchell.-(V. 71,p. 287, 342.) 

Keokuk& De8 1'1olne8 Ry.-Owns from Keokuk, Ia., to Des 
Moines, la., 162 miles. Leased for 45 yea.rs from October 1, 1878, t o 
the CWcago Rock Island & Paci:fl.o Railway, the lessee to pay 25 per 
oent of the gross earnings, but guarantees the interest (not the prin· 
olpa.l) on the bonds. Stock is $1,524,600 8 per cent preferred and $2,· 
600,400 common (par $100), a maJority of which ls held by the lessee. 
DIVID'DS.- ! 1893. 1894. 1895. '96 to '98. ' 9 9. '00. 'Ol. '02. '03. '04 . 
On pf. p. o. 5 2·4 95 cts. 90 cts. None. lg lg 1 1 2 May.119 
• .Rental: In1902·03, $156,574; in 1901·02, $169,719.-(V. 68, p. 772.) 

Keokuk & HamlJton Brldae Co.-Owns bridge across Mis) 
alssippi Ri~er at Keokuk, Ia., for rahroads and foot passengers. The 
pro:{lerty was originally leased to four companies, but only two com· 
pa.mes now use it, these being the Toledo Peoria & Western and the 
Wabash. Reizarding guaranty see V. 59, p. 969. On judgmt1nt of 
1889 $203,000 has been collected; on Judgment of 1894, $142,000; 
in Apr., 1901, $142,000 was awarded. V. 72, p. 821'. Stock, $1,000,· 
000; par, $100. Coupons are in default, but mortgage has never been 
toreclosed, and part of overdue interest Is pa.id as earnin~s permjt. 
~l~oupon pa.id was second half ot No. 42 (due .A.pril, 1890), in Sept., 

EARNINGS.-Year ending June 30, 1904, gross, $49,475; net, $~2,· 
866; other income, $ 13,915; int. on bonds, $40,000; tax es, $4,533; 
ba.l., sur., $2,248. In 1902·3, gross, $39,968; net. $21,917. President, 
Andrew Carnegie; Treas.,Theodore Gilman, 55WilllamSt., N.Y.-(V.72, 
p. 821.) 

K.lng8ton & Pembroke Ry .-owns from Kingston, Ont., Can., to 
.Renfrew on the Can. Pac., 104 miles; branches, 9 miles Reorganized 
in 1899 per plan V. 67, p. 274. Stock, $1,000.000 first pref. 5 p. c. 
non-cum., $150,000 second pref. 3 p. o. and $2,500,000 common. The 
Canadian Pao. will lease the road and owned on June 30, 1904,$1,130, 
l00pref. and $1,777,650 com. stock. V. 77, p. 636, 1221. First div. on 
let pref., 1 p. o., paid April 2, '01; none since to May, '03. Year end• 
ing nee. 31, '03, gross, $181,000; net, $40,031; Int., $17,160; balance, 
surplus, $22,871.-(V. 73, p . 1160.) 

Knoxville & Brl8tol KR.-See Southern Ry.-V. 77, p. 298, 1225. 
Knoxvtlle & Ohio RR.-Merged in Southern Ry. Dec. 31, 1903, 

v. 79, p. 1466. 
Kona & Kan Ry., Hawall.-V. 75, p. 289; V. 76, p. 542. 
Lake Erle & Western Railroad.-Ro~Owns Sandusky, O, 

to Peo1Ja,Ill::t.420 miles, and branch to Minster, 10 miles; Indiana.polis 
to Michigan \J'lty, 162 miles; Fort Wayne to Connersville and branch to 
Rushville, 133 miles; total owned, 725 miles; leases Northern Ohio 
BR., Akron ro Delphos, 162 miles; total operated, 887 miles. 

HISTORY, ETc.-Formed in 1887 after foreclosure o:t the Lake Er!~ 
& Western Railway. (See V. 50, p. 590.) In 1899, control passed to the 
Vanderbilts1 and on Jan. 1, 1903, the Lake Shore & Mfohlgan Sontbern 
owned $5,940,000 common and $5,930,000 pref. stock. V. 71, p . 1 269 . 

INTEREST OR DIVIDENDS. Bonda-.Prlnot 
Amount t,al, When Dr e. 

Outstanding Bate per When Where P-wiia.ble, and by 8tock1-La1 t 
Cent. Payable om. Dividend. 

$150,000 4 F. & A. .......... Aug. 1, 1927 

1,000,000 5 g. M. & 8. Louisville. March, 1911 
1,069,000 4 g. A. & o. N. Y.,Bta.ndardTrust Co. Apr. 1, 1950 
1,524,600 Bee text. Bee text N,Y.,Offloe, 71 B'dway. May 2, '04, 119 
2,750,000 5 A. & 0. do do Oct. 1, 1928 
1,000,000 8 A. & o. 55 Wm. St. As earned. April 1, 1899 

408,000 5 J. & D. N. Y y Office 40 Wall St. June 1, 1921 
572,000 3 g. J. & J. N. ., 45 Broadway. Jan. 1, 1912 

11,840,000 ...... ---·. ---· ...... ·-- . ·--
11,840,000 See text. J. & J. N.Y. Offlce,Gr.Cen. Sta. Jan. l 6,'05 ,2~ 

7,250,000 5 g. J. & J. N. Y., Chase Nat. Bank. Jan. 1, 193 
3,625,000 5 g. J. & J. do do July 1, 194.1 

z 49,466,500 8inl904 J. & J. N. Y.,Grand Cent. Btat'n Jan. 28, '05. 4 
533,500 10 F. & A. do do Feb., 1905, 5% 

50,000,000 31ia g. J. & D. June 1, 1997 
40,000,000 4 g. M. & S. rpou at GmM I Sept. 1, 1928 

924,000 7 F. & A. Cent. Sta.'n, N. Y. Aug. 1, 1906 
400,000 5 J. & J. Re~tered int'st on Jan. 1, 1940 

79,000 3 g. J. & D. 3 sbyU. 8.Trn.st, Dec. 1, 1989 
322,000 3 g. J. & D. N. Y,, and on de· Dec. 1, 1989 
610,000 5·95 A. & 0. ben. by Gu. Tr. Co. Oct., 1904 
840,000 5 J. & J. July 1, 1938 
300,000 10 F. &A. . Y., Lincoln Nat. Bank Feb., 1905, !>Cl(, 

1,500,000 10 in '04 F. & A. N. YY. Gr'd Cent. Bta.t'n. Feb. 1, '052 7~ 
661,850 5 J. & J. N. ·a.JJnion ~it Co. Jan.,'05, 1il 

1.500,000 5 J. & J. July 1, 193 
265,000 6 g. J. & J. N.Y .. Fa.rm. L. & Tr.Co. Jan. 1, 1926 
300,000 5 g. A. & o. Ban Fran. Mero. Tr. Co. Oot. 1, 1931 

DIVIDENDS S '91 '92 '93 to '98 '99 1900 '01 to '03. '04. 1905. 
on pref.- ! 4 4~ 5 yearly O 2 4 yearly 3 Jan., 2 

In 1904, Jan., 2 p. c.; July, 1 p . c. V. 78, p. 244.2. 
BoNDs.-Abstraot of first mortgage in V. 46, p. 45; of 2d mortgage In 

V. 54, p. 444. Guarantees $2,500,000 5sNorthern Ohio, which see. 
E.uuuNGs.-For year ending Dec. 31, 1904 (partly estimated): 

Y~ar. Gross . Nel. Oth.ine. Ohar11es. nin. on Pref. Balance. 
1904 $4,970,992 $1,076,057 $5,360$911,544 (3%)$355,200 srJf14,673 
19J3. §,218,728 1,388,135 4,959 ~04,084' (4%) 473,600 eur.15,410 

ANNUALREPORT.-Annua.l report for 1903 was in V. 78, p.1443, 
Year end. Dec. 31. 1903. 1902. 1901. 

Gross earnings ......•••.•••••••••••. $5,218,728 $4,699,340 $4,533,204 
Net (incl other income) ............ 1,365,777 1,357,437 1,380,929 
Deduct-taxes...................... 20~,018 204,522 206,983 

Interest on bonds................ 543,750 543,750 543,750 
No. Ohio int. gua.r................. 125,000 125,000 125,000 
Dividends on pref. stock ...•••••. (4)473,600 (4)473,600 (4)473,600 
Investments in bonds, etc ....... 15,001' 31,000 

Balance, surplus......... .•• • •• sur.f409 def.$20,435 $31,596 
-( v. 77,p. 2387, v. 78, p. 1443; v. 79, p. 2744, 2747.) 

Lake Shore & Michigan Southern Rallway.-(8ee Map 
N. Y. OentraL.)-Operates from Bu1fa,lo to Chloago with branches. The 
main line (540 miles) inoludes 26 miles between Toledo and Palmyra, 
Mich., under lease from the Erie & Kalamazoo. 

Road oomed directly. Miles. Leased, c,rsee this Oo.] .l}Ulu. 
Bu1faJo, N. Y., to Chica.go, Ill .. 540 Kalamazoo A. & G. R........ 58 
Sundry branches ............... 33;} Jamestown & Franklin.... .. 51 

Entire stock owned. Mahoning Coal RR.......... . 72 
Detroit & CWcago . . • . • . • • . • • • • 2 6 Erle & Kalamazoo (26 m.) .••. Text. 
Detroit Monroe & Toledo...... 55 Detroit Hillsdale & S. W ... '!l 66 
Kalamazoo & White Pigeon ..• 37 Fort Wayne & Jackson .•••. ,r 98 
Northern Central Michigan .••• 61 
Sturgis G. & St. L. .•••••• •• • • . •• 361 
Central Trunk................ 5 
Elkhart & Western........... 11 

Total of a.bove ...••.••••.. 1,110 I Grand tot. oper.Jan. l,'04.1,464 
Of the main line 554 miles has double track. By control of "Nickel 

Plate" the Lake Shore has still another line from Bu1falo to Chicago. 
Operates Dunkirk Allegheny Valley & Pittsburll, Dunkirk, N. Y., to 
Titusville, Pa., 91 miles, since Oct. 1, 1901, for account of New York 
Central.-(V. 73, p 663 ) With the Michlgan Central operates the De
tro11 Toledo & Milwaukee RR., Allegan to Dundee, M1oh., 133 miles. v. 74, p. 379; v. 76, p. 1026. 

ORGANIZATION, &c. A consolidation on August 16 1869. In 
February, 1898, a majority of the capital stock was purchased by the 
l.'f. Y. 0. & H. RR., which gave in exchange its 319 p. c. bonds at the 
rate of $ 200 in bonds for $100 in stock. V. 66, p. 288. In 1903, 
$45,289,200 stock had been exchanged. V. 69, p. 1237 • 

N. Y. Cb ica~o & St. Louis road has been controlled by ownershlp ot 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
$6,275,000 of its 2d preferred and $2,503,000 of its 1st J)reterred stock. 
The oompany also controls and leases the Mahoning Coal RR. [see La.ke 
Shore "System" below] and owns (besides entire stock of propriet ary 
lines) $5,000,100 Pitts. & Lake Erie stock; $11,224,000 of the !ti27,· 
997,700 Cleveland Ctn Chic. & St. Louis common stock; also $5,940,· 
000 of the $11,840,000 common and $5,930,000 of the $11,840,000 
Lake Erle & Western preferred V. 71, p.1269; V. 72, p. 870. 

In 1902 purchased $4J!70,500 of the $5,000,000 stock of the 
Indiana Illinois & Iowa, R1'., opera.ting line from Seatonville, Ill. to 
St. Joseph, Mich., 2 ~2 miles. V. 73, p. 1356; V. 74, p. 41. In 1901 
purchased from surplus earnings $3,2(J 0.000 Lehigh Valley RR. stock 
for $1.920,000: total Lehigh stock owned, $5,700,000. V . 74, p. 879. 

In Jan., l 903, took over about one•half or the $68,565,000 Reading 
Co. stock acquired by the Pennsylvanta•Vanderbilt lnterestR, viz., 
$6,065,000 first preferred, $14 ,265,000 second preferred and $ 13,952,• 
000 com mon stock, the other half bemg held by the Baltimore & 
Ohio. As to purchase of one-sixth interest in majority Hockiug Val• 
ley Ry. common stock, see that oompany. V. 76, p. 102, 158; V. 77, p. 
451. 

In Jan., 1903, the entire stock of the Lake Erie Alliance & Wheel• 
Ing RR., Phalanx, O., to Dillonville, 88 mile!, was purchased, together 
with all the stock or the L. E. A. & W. Coal vo. and 51 p. c. of tliat of 
the Jefferson Coal Co.; also other properties and lands. V. 76, p. 265. 

Li~t of stocks of other companies acquired durlng 1900 to 1903, both 
inclusive, see V. 78, p. 48, 190-l. 

DIVIDENDS.-~ '90 '91 '92 '93·97 '98 '99 '00 '01 '02 '03 '0~ 1905. 
Since '89. P.ct. ~ 5 61ia 6¼ 6 y'rly 6¼ 7 7 7 7 7 8 J a n.,4 

The consol. mort~age of 1897 (United States Trust Co., N. Y., and 
John T. Dye of Indiana.polls, Ind., trustees,) is for $50,000,000 of 3¼ 
per cent gold bonds, ta.x .free, used to retire the several issues of 
7s maturing from 1898 to 1903 (see abstract in V. 64, p. 1182) 
amounting to $43,192,000, and the balance, $6,808,000 in re• 
funding sa.Id bonds and for general :puryoses of the company. The 
mortgage covers 829·54 miles of mam line and branches-a consid• 
era.ble portion being double tracked-and 181 ·11 miles ol leased lines. 
V. 66, p. 1140: V. 68. p.1182; V. 73, p.1264; V. 75, p .290; V. 77, p. rn35, 

Of the $50,000.000 authorized dehenture 4s or 1903, $W,OOO,OOO 
were sold to pay off the $25,000,000 lo an m act e for the purchase of 
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RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. ::i~~: 
For expla.n.a.tlon of column hea.dings,&o., see notes of of Par ou1:~~g Rate per When Where Payable, and by Btockl-Laat 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
--------------- -----1----t----1--- -------- ----1----------1----·--
Laramie H.O. <I Pac.-l&t M., $801l,000, \iA.B. o* ···s 1904 $1,000 Sea text. 6 g. J. & J. A.mer L. &Tr.Co., 'Bost. July 1, 1929 
LeaTJenworth Terminal R~ <I Bridge-1st ., g.Oe. 1893 1,000 $600,000 5 g . J. & J. N. Y.,Central Trust Co. Ja.n. 1, 1923 
LthighcfHud.Ri'ller-lst .,g.,int.red'o'dto5p.o.Ce 42 1881 1,000 800,000 5 g. J. & J. July 1, 1911 

63 1887 1,000 164,000 J. & J. July 1, 1917 2d mortgagellgold ..•..•.•••.•••.•...•.•••.••••••••. 
Warwick Va ey 1st mort., extended in 1900 .•••. 15 1879 500 &o. 145,000 

5 g. 
419 A.. & 0. 

l N. ~ Na.t'l Exoh.1 
B and Firat j N a.ti'ona,l Bank, l July 1, 1911 

L 71 ~~r~~Jeii.M: $3:ooo;ooo: g: csee·ieiti ce:o; 22 1881 500 &o. 240,000 6 A.& 0. Warwick, N. Y. Apr. 1, 1912 
63 1890 1,000 1,124,000 5 g. J. & J. July 1, 1920 

Lehigh d New E~l'd-lst M.,$1,000,000, gold. Jl'P ·15 1895 1,000 1,00Q,000 5 g. J. & J. Phllad:27 Chestut St. July 1, 1946 
North'ton, 1st .,g.,$300,000, guiired.105.F'Po* 1902 1,000 300,000 5 g. J. & J. Ja,n. 1, 1952 
Consol. mort., $3,000,000, g.ic ca 105 ..•••.•.•.. All 1903 1,ogg 600,000 5 g. A.. & 0. do do Oct. 11 1953 

£eh:tgh Yalley-Common stoo .GP ........... .... ·--· ---· 40,334,800 See text. Bee text Checks malled. Ja.n.14, 05, 2% 
Pref. stock, 10 per cent (V. 79, p.151, 269).GP. ioi isii8 

50 106,300 10 See text do do Jan.14, '05,5 
1st mortgage, o. and r., ext. in gold in 1898 .. GP 1,000 5,000,000 4 g. J. & D. Phlla. Of., 228 So. 3d St. June 1, 1948 
2d mortgage .••••••.••••.••.•.....•.•....•. _ .•...•. r 101 1870 1,000 6,000,000 7 M.& 8. do do Sept. 1, 1910 
Consol. mort.J coup. & ref, $4,762,000 4¼s.o&r 461{ 1873 1,000 10,400,000 419&6 J. & D. do do Dec. 1, 1928 

$40,000,000, annuity,$ ,538,000 a.re 4lgs.FP 1873 1,000 12,600.000 4¼&6 J. & D. do do Irredeemable. 
Mort. & ColL ., ca.lied at 107¼ on May 1, 1905. ---· 1897 1,000 7,900,000 5 ~- M.&N. Phlla.delphia. May 1, 1903 
Gen. oonsol. mort., $150,000,000,gold GP .. o*&r. ---· 1903 l,OOO&c 15,000.000 4 g. M. &N. do May 1, 2003 

1901 To A.pl'., 1908 Coal ~urohase bond, 3 series, $245,000 due y'rly ---· 680,000 4 g. Various .. ..... 
Na.t. tor~r Co. trust oert.(V.78,p.1446) .... Ce.r 

ff7 
1899 1,000 5,000,000 4 g. A.. & 0. N. Y., Central Tr. Co. Dec. 8, 1909 

Lehigh & . Y •• 1st~ g., guar. t· & 1. Mp .. . o*&r 1895 1,000 2,000,000 4 g. M.& 8. Phll.,Leh.Val.Of.&N.Y. S~t. 1, 1946 
Leh.V'al. ofN.Y.,lst ., ~.,gu.p. 1.(end.)GPo*&r 283 1890 1,000 15,000,000 4¼g . J. & J. N.Y.,Meroh.N. Bk.&Ph. J y 1, 1940 
.Leh. Val. Ter., 1st M.~o d, gu. p. & 1., end.Ce.o*&r 31 1891 1,000 10,000,000 g g. A.. & 0. do do Oct. 1, 1941 

60 1880 1,000 M.&N. Ea.ston & Amboy,lst .Ea.ston to P.Amboy, gu ... 
Easton&No., lstM., gold, gua.r. byL.Val.GPc*&r 12 1895 500 &o. 

6,000,000 
51.000 4¼g. M.&N. 

Phllad Of., 228 So. 3d St. Ma.y 1, 1920 
o do Nov. 1, 1936 

:Middlesex Va.Hey, 1st mort., $600,000, gold.Ce.o• 22 1892 1,000 
Penn. & N. Y. Ca.n. & RR.-lst m., endors ... o*&r. ---· 1866 1,000 

Console (see text) guaranteed p.& 1.(end.).GPr 
ff9 

1888 1,000 
Elmira Cortl'd & No. 1st f.ref. mort., gold .. Ce.c* 1884 1,000 

let M., gold, guar. p. & . (end.). Ce ..•••.••..••. 119 1884 1,000 
Ca.n.No,lst M., g.,(n.p.&i.byE.C&N.(V. 76,p.1406) ---· 1886 ··ioo Morris Canal stoo , 4% guaranteed 999 years .•.. ---· ---· PrAferred Rtook. 10 n. o .. '!Uar. 999 vAars .. ..... ...... 100 

Reading stock, which matured tn Jan., 1904c, and floating debt in• 
curred for other acquisitions. They are to be secured by any new 
mortgage. V. 77, p.1747, 2035; v. 78. p. 48, 

GuAJUNTIEs.-A.s to guaranties a.ddtttonal to those shown in table 
above see Detroit Hillsdale & s. W. and Fort Wa.vne & Jackson. 

GENERAL FINANOES.-Not.bln.g .has been charged to construction or 
equipment account since 1883, the outlays charged to operating ex• 
pensesfornewequipmenta.mounting in 1903 toJ$1,788,140 a.nd ht 1902 
to $1,423,673, and for construction to $4,527,136 in 1903, against 
$2,768,788i these items being exclusive of expenditures for renewals. 
Profit and oss surplus Ja.n. 1, 190l, $17,262,033. Low grades permit 
large train loads : average for 1903, 614 tons, ag&inst 576 in 1902. 

In Jan., 1904, dividend ratewa.s increased toB p. o. V. 77, p. 2390. 
EARNINGS.-For 9 months ending Sept. 30. 
9 mos.- Gross. Net. 0th. Income. Int.,taxes ttc. Bat .. sur. 

1904 •••• $25,915,224 $6,785,106 $1,440,000 $4,4.40,000 $3,785,106 
1903 .••• 26,220,664 6,4.09,284 1,260,000 4,260,000 3,408,284 

ANNUAL REPORT for 1903 was in V. 78, p.1904; see edit. page 1935. 
Prellm1nary statement for 1904 (partly est.) was in V. 79 p. 2744. 

Year end, Dec. 31- 1904. 1903. 1902. 
Total gross earninge •••••••• $34,967,362 $34,768,0~l $30,4(9,292 
Oper. exp. & ta.x:es .••••.••. 27,667,128 ~ 27,711,157 21,989,064 

Net earnings ••••••••••• $7,300,234c $7,056,924 $8,460,~29 
Net, inoL 0th. income •••• . . $9,600,234 $9,393,794 $10,128,793 
Rentals pa.id ....••••••••••••• I { 1,104,191 1;042,667 
Interest on debt............ 5,040,000 3,765,223 2,297,252 
Divid's on guar. stock...... 53,350 53,350 
Dividends ••••••••••••••••.. (8)3,957,320 (7¼)3,709,987 (7)3,462,655 
t511l'1)lus over divs........... $602.9U $761,0-12 $3,272,869 
-(V. 78, p.1446, 1904, 2-!42; V.79, p.151, 2744, 2747.) 

Lake Shore !!lystem.-Mahouing Ooal HK.-Owns from 
Youngstown to Andover, 0., and branches, 47 miles. Branch (pra.o• 
tloally second track) from Dou~hton to Plymouth, on the Lake Shore, 
43 miles, of which 18 m. built by Lake Shore, was completed tn 1903. 
Leased in perpetnlty for 40 p. o. of ~oss earnings to Lake Shore, which 
Jan. 1, 1904, owned $865,900 common and $399,500 preferred stock. 

DIVIDENDS.-~ 1889. '90. '91. '92. '93. '94. '95_1to Feb., 190'l. 
Onoommon. 5412% 5 419 8¼ 8 8 lO(Feb.7%,Aug.3%) 

The preferred stock oertifloates a.re 5 p. o. guaranteed a.nd contain 
a clause ma.king them redeemable at par at ootion of company. 

For year endin~ Dec. 31, 1902, rental, $668 .~07; surplus over int. 
a.nd 10 p. c. on com. and~ p. o. on pret., $408,3a4.-(V. 66, p. 897 .) 

Lake Snperlor & Ishpemln=r Ry.-Marquette to Ishpeming, 
Mich., 20 miles; leases, 1 mile; t.otal, 21 miles. The Munising Ry., 
Little Lake to Munising, 38 miles, a.nd the Marquette & Southeastern 
By., Scandia to Marqnette, 17 miles, are operated as one system, all 
being controlled by the Cleveland ClHl's Iron Co. Stock, $1,000,000; 
par of aha.res, $100. Bonds are subject to call for the sinking fund by lot 
at 105 and interest. Yea.l' ending bec. 31, 1902, gross, $186,584; net, 
$43,910; other income, $18,726; taxes, $19,270. President, Wm. G. 
Mather, Cleveland, 0.-(V. 76, p. 1248; V. 78, p. 229; V. 79, p 2588.) 

Lake Tahoe Ky. & Tran8portatlon Co.-Truokee to Ta.hoe, 
Cal., 15 miles, narrow gauge, opera.tad durmg tourist sea.son from May 
1:S to Oot.15 in oonnectfon w1th steamers and hotels, also owned. Stock 
$500,000, all outstanding. Mortgage covers also steamers, wharf a.nd 
hotel property costing $250,000; sinking fund becomes operative in 
1905; 'Mercantile Trust Co., San Francisco, trustee. V. 74, p. 479. Year 
endine: June 30, 1903, gross, $31,668; net, $13,202; other inco1IJe, 
$12.597; total deductions, $16 485; bal., sur., $9,al4. President, D. L. 
Bllaa, San Franoisco, Cal.-(V. 74, p. 478.) 

Laramie Hahn's Peak & Pacific Hy.-In Oct., 1903, gra.ding 
completed trom Lara.mi~, Wyoming, via. Oentennial, 30 miles, to be 
operated in spring of 1905; contract also let from Centennial to 
Grand Encampment, being balance of 100 miles. Stock authorized, $9,-
000,000, all com., to be issued a.t rate of $90,000 per mile; par of shares, 
$10. (See V. 77, p. 824). In Nov., 1901, $240,000 bonds was offered. 
V. 79. p. 968, 2205. President, Fred. A. Miller, Laramie, Wyo.-(V. 77, 
p. 824; v. 79, p. 968, 1642, 2205.) 

L eavenworth Terminal Hallway & Brldge.-Owns high• 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River a.t Leavenworth, Kan., and valuable terminal property 
in that city. The mortgage contains a. sinking fund provision. Kan• 
HB City St. Joseph & C. B. (Chicago B. & Q.) a.nd Chica.go R. I. & P. 
nae the bridge at an annual rental of $16,000 each, under a. 30•yea.r 
contract from 1894, and Chicago Gt. Western from Sept. 1, 1895, for 30 
years; renta.1 $14,250. For year 1903•04., gross, $:S0,826; net, $31,782; 
int. on bds., $30,000; bal., sur., $1,782. Stook,$600,000.-(V.69,p. 494.) 

Lehigh & Hndson River Ky .-owns from Greyoourt, on Erie 
RR., to Belvidere, N. J., on the Pennsylvania. RR., 63 milesi Proprietary 
lines: Orange County RR. (entire stock owned-no bonds seued),Hud• 
eon Junction to Maybrook, N. Y.,on Cent.N .E.Ry. (Poughkeepsie Bridge), 
including trackage, a total of 13 miles; S. E. & P. RR.. Phillipsburg 
to Easton, 1 mile; trackage, Penn RR., Belvidere to Phllllpsburg, 13 
miles; total oper., 90 miles. 

The Central RR. of N. J. and Lehigh Coal & Nav. Co. control the 
road. V. 68, p. 568. In July. 1904, President Ba.er of the Rea.ding 
Co. had a,oqutred the greater pa.rt of the minority stock and otrered to 
buy the remainder. V. 78, p. 2394; V. 79. p. 269. Stock, $1,340,000; 
par, $100, 

211,000 ~ g. M.&N. Philadelphia. Nov. 1, 1942 
1,500,000 J. & D. do June 1, 1906 
8,500,000 4,4¼, 5 A.. & 0. Phlla.d Lehigh Val. RR. Apr. 1, 1939 

750,000 6 g. A. & 0. o do Apr. 1, 1914. 
1,250,000 5 g. A.. & o. do do Apr. 1, 1914. 

300,000 6 g. J. & J. do do July 1, 1906 
706,700 4 F. & A. Phil. office, 228 8.3d St. Feb., 1905, 29. 
903,600 10 F. & A. do do Feb., 1905, 59. 

BONDS.-Of the $1.124,000 general mortgage bonds out, $1,062,· 
000 are gua.ra.nteed Jointly, prin. and interest, by the Cent. RR. 
of N. J and Leh. Coal & Na.v. Co. An additional $1,535,000 are re• 
served to take up prior liens and $330,000 for extensions or a.oqn181-
t1ons of connecting roads. See form of gnara.ncy, etc .• in V. 67, p. 788. 
Bills payable for equipment June 30, 1904, $140,000, bearing 5 p 
o. interest. 

EARNINGS.-3 mos., t 1904 ....•.•••••.• Grose, $109,34.2; net, $27,885 
Jnly 1 to Sept. 30. 51903 ••..... ·--···Gross, 126,108; net. 57,,080 

Deficit under charges, $11,782, ag&inst sur., $22,025 in 1903. 
ANNUAL REPORT.-lnoluding Orange County RR., v. 77, p. 2277. 

Year end. June 30. Gross. Net. Int., ta:r:1 etc. Bat., sur. 
1904 ........................ $509,408 $196,845 $172,4.08 $24,437 
1903 .... ·••••· ·•••·•·•• · ... . 443,678 180,748 166,062 14,686 

Lewis A. Riley, President, Philadelphia., Pa. New directors Dec., 
1904, V. 79, p. 2642.-(V. 79, p. 269, 2642, 2747.) 

Lehlah & New England KK.-Operates road from Slatington, 
Pa., to Campbell Hall, N. Y., 96 miles, Bethlehe'Il to Wind Gap, Pa., 25 
m; Wind Gap, Pa., to Bath and Martin's Creek, Pa..,'26 miles; Bangor to 
Saylors burg, 10 m; other branches, 9 miles; total 166 miles, of which 
two sections, aggregating 3:» miles, belong to other companies, leav• 
ini,r 131 miles owned. In Dec .. 1904, the Lehle:h & Lackawanna. RB. 
and Wind Gap & Dela.ware RR., aggregating 35 miles, included above, 
were merged. V. 79, p.2t42. 

HISTORY.-A reorganization July 1, 1895, of the Penn. Poue;hkeepsle 
& Boston, foreclosed. In Jan.. 1904, Lehigh Coal & Navigation Co. 
acquired an interest. V. 78, p. 229, 1781, 19tJ2. 

SEOURITIES.-Stook is $1,500,000, par $50. Mortgage of 1895 is for 
$1,000,000, of which $569,000 for improvements and exten's.-(V. 62, 
p. 134.) Current llabillties June 30, 1904, $143,42:S. There were also 
$7!5,000 collateral trust bonds. Of the consols or 1903 ($3,000,000 
authorized issue), $1,300,000 are Issuable to retire the existing bonds, 
the remainder being available for extensions aud improvements; 
trustee, City Trust, Safe Deposit & Surety Co. or Philadelphia.. V. 77, 
p. 951. 

EARNINGS.-For year endin11: June 30, 1904 (131 miles), gross, $190 • 
647; net, $57,569; oha.r~es, $78,647; balance, deficit, $21,078. Presf. 
dent, W. Ja,y Turner; Vice;Prestdent, Lewis ~· Riley; Seor~ta.ry and 
Treasurer, J. R. Sager, dee d.-(V. 78, p. 1962, V. 79, p. 2642.) 

Lehigh Valley KK.-(See Map.)-Jersey City, N. J., opposite 
N. Y. City, to Buffa.lo, N. Y., 450 miles, with branches, vu.: 

Fee or Entire Stock 01.0nect- I Lehigh & N. Y,, Pa. State 
Miles. LinetoNo.l<~a.lrHaven,N. Y. 115 

Buffa.lo. N. Y., to Sayre, Pa.. 181 Other...... .................... 70 
Wilkesbarre, P11i., to Jersey Le7.1ed-

Oity .••••• 174 BtateLine&Sulllvan .•••••.. ,r24 
Elmira. Cortland & Nor.,r .•.. 139 Other................ .......... 4. 
Branches ...... .•• . ..• ••.•. .•• 4.97 Trackage to Susp. Hridge,eto. 49 
Pa,. & N. Y., Wilksb're to Pa. --

State Ltne (with 43 miles Total June 30, 1904 ..••••• 1,399 
branches) ................... 140 Second Track .......... ....... 574 
HISTORY, ETo.-In 1901 the Erie, Lackawanna,, Central of New 

Jersey, Reading and Vanderbilt lnterests entered the directory. v. 
72, p. 137, 391. The Lake Shore & Mich. So. in 1901 purchased $3,200,-
000 of the stock. V. 74, p. 883. For list or securities owned, see V. 
66, p. 187. As to merger in 1903 of sub. eompaniet:J under names of 
Lehigh Valley Ry. cos. of New York a.nd New Jersey, eee v. 77, p. 972. 

COAL PROPERTY.-The Lehigh Valley RR. Co. owns 3,619 a.ores of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., 
which in December, 1893, owned anthracite coal and surface lands: 

Total acru. Ooal acru. E•t'd. 11idd. 
Owned in fee ..•••••••••••.•••.••• 15,217 7,242 124,000,000 
Perpetually leased ..••••••••••••• 8,123 5,741 111,000,000 
Term leases ..••••.•••••.•••••.••• 1,708 1,708 47,00u,OOO 
Controls through Eltook owned.. 9,229 4,519 50,000,000 

Collieries 54, dally capacity a.bout 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coai Co. (chartered in 1896) stock is owned and its $2,000,· 
000 first mort. 5s also owned guaranteed-see V. 64, p. 137. In 1900 De-
la.no Land Co. was merged in L. V. Coal Co. V. 71, p. 287; V. 79, p.151. 

The Coal Co. shipped from collieries owned 4,275,130 tons in 
1903•04, against 3,531,677 tons in 1902·03; total coal tonnage 1n 
1903·04 was 7,511,957. 

DIVS. ON COM -i '87. '88 to '91. '92 '93, '9Uo'03 1904. 1905. 
Since '86. P. ct. 5 4.¼ 5 yrly. 514 4. None. Ang., l Ja.n.,2(s.a) 

B ·lNDS.-Thegenera.loonsolidated mortgage of 1903 willseonre $150,· 
000,000 bonds, bearing not t o exceed 5 p . c. interest, covering the en• 
tire road, the stock of the Lehigh Val. Coal Co. and other stocks owned. 
or the IJonds $10,000,000 are issuab le at once, $10,000,000 were re
served to retire $8,516.000 oar trusts, ser. A. to G inol11s .. and $1,535,· 
000 coal purchase bonds, $96,000,000 to retire at or before maturity 
outstanding fixed obligations amountin~ to $94,130,000, (inolndin~ 
the collateral trust bonds, and $2,000,000 coal trust oertlfl.oates of 
1902, which will be called for payment), on payment or which the 
general console will be a, first lien on all the property of the system, 
except a.s to $12,600,000 annuity oonds, which are a. perpetual charge; 
the rema.inin1 $34.000,000 are hsuable a.t not exceeding $2.000.00o a 
year. or such la.r~er amounts a'3 may be authorized bv stookholdere, 
beginning Jan. 1, 1906, for a.cqulaitiol'.UI, terminals, coal pro;,erties 
equipmt nt etc. Old bonds may, however be extended tf neoessa.rv' 
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JAN., 1905.J RAILWAY STOCKS AND BONDS. 323 
RAILROADtS. INTEREST OR DIVIDENDS. 1:S0'1uts-.PriJ1Cl· 

Miles Date Size, or Amount pa.I, When Due. 
For explanation of column headings, &c., see notel!I of of Pa.r Outstanding Rate per When Where Payable, and by lltocka-Laai 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
--------

·--· 1880 $500 $365,000 5 J. & J. Phila.delphla.. Jan. 1, 1910 .Le~h Yal.-( Oon.)-Bnow Sh. lat M.not ~GP .r 
L. .Coal Co.let M.$12,000,000/g.s.f.,not .c*&r ---· 1893 l,OOO&c 10,114,000 5 g. J. & J. do do Jan. 1, 1938 

J. & J. do do Jan. 1, 193i Delano L'd lat M., g., gu., 8 • • $30,000y'ly.GP ---· 1892 1,000 1,089,000 5 g. 
OonsoL Real Estate, lat M.,$1,800,000, gu.Usm .... 1904 1,000 See text. 5 F.& A. ........ -· Feb.1,1954, 
Oar trusts,~ $50,000 due eaoh F. & A ..••••..••. o" ---· 1895 1,000 100,000 5 g. F. & A. Phil., Gira.rd Trust. To Feb., 1906 
lold.GP ) $25,000 due eaoh F. & .a. ••••••••••••• . ... 1896 1.000 75,000 5 g. F. & A. · do do To Aug., 1906 

iuip. trusts, gold, due $200.000 yeari .PeP .. ---· 1899 1,000 1,000,000 419 g. J. & D. Phila.., Penn. Co.for Ins. To June 1, '09 
o gold, ser. "D" to "G," due $562, 00 y'rly. .... '99-'02 1,000 3,128,000 419 f(, Various Philadelphia.. 1905 to 1910 

Maritime mortgage bonds, $120,000 due yearly. .... iso5 i:ooo 366,000 5 g. M.&N. To May 1,1907 
850,000 5 g. J. & J. N. Y., J. K. Tod & Co. July 1, 1911 Le:nngt. cf East'n-latM., g.,ext.in'Ol,red.102Ce.o* ·92 General mort., ~old.Co ........................... r 1895 l,OOO&c 1,500,000 See text. F. &A. See Text Feb. 1, 1935 

N. Y;, Am. Ex. Nat. Bk. 1933 L,ttte Falls cf Do gevilte-lat M., $250,000 gold ... 
Little Miami--Bt'k,oom.,gu.8 p.o.,99 yre.,P.O.&St.L. 

. ... 1903 100 &o, 250,000 3 g. J. & J, 

·s, iss2 50 4,943,100 g25 ~-M.ro Cinn.,Offloe, let Nat.Bk. Dec. 1~•04.,21,,. 
Renewal mortgage ................................ o 1,000 1,500,000 .& N. N. Y., Bank of America. Nov. , 1912 
New M. ($3,000,000)-V, 72, p. 184, 241, 1080 ... 84 1901 1,000 1,676,000 319 F. & A. do do Feb. 1, 1951 

L, Bock cf HotS!J· Wut.-letM.,A~~-&i.end.SSt 53 1899 1,000 1,140,000 4 g. J. & J. St. Louie and Phlla. July 1, 1939 
32 50 J. & J. Phila., 01. 410 Walnut Jan.15, '05, 3 Little 8chuylkil NaTJ. BB. cf Ooa o (rental gu.) 

.Loft{/ Isltmd--2d (now let) mortga.se, . . ......... o* 155 is1s 100 &o . 
2,487,850 

268,703 
~ g. 

F. &A. N.Y.,U.S.Mort.&Tr.Oo. Aug. 1, 1918 
Consol. mortgage, gold ($3,610,00 a.re 5 p. o.)Ce 156 1881 1,000 4,731,000 4&5g. Q.-J. do do July 1, 1931 
General mortg"/ee, gold Ce .... .. ............... . o" 163 1888 1,000 3,009,000 4 g. J. & D. do do June 1, 1938 
L. I. RR. M. on erry for $2,750oioo, ~old.Ce .• o* ·1s 1892 1,000 1,494,000 4lgg. M.& 8, do do Moh. 1, 1922 
Stewart L1ne M. of 1932 for $5 ,000, gold.Ce .. 1892 1,000 332,000 4 g. J. & D. do do June 1, 1932 
Debenture ($ji5~000) gold, not subject to oa.11.. ···2 1894 1,000 a 1,135,000 5 g. J. & D. do do June 1 1934. 
New York & us g letmortgg§8, assumed .•.. 1880 1,000 125,000 6 M.& 8. do do Moh. 1, 1920 
B'klyn & Montank 1st M., $250, a.re 6e.Ce.o* 76 1881 1,000 1,000,000 5&6g. M. & 8. do do Moh. 1, 1911 

2d M.i g., a.se'd, Bus. Sta. to E~. & bre.Ce.O' 76 1888 1,000 600,000 i g. J, & D. do do June 1, 1938 
Long Is and City & Flushing let , assumed .. o• 12 1881 1,000 600,000 M.&N. do do May 1, 1911 

Consol. mortgaffe gold, assumed.Ce •••••.•.••. o• 19 1887 1,000 650,000 5 g. M. & N. do do May 1, 193'7 
N. Y. Bay Extene on, $200,000, let M., assumed. 6 1893 ...... al00,000 5 J. & J. do do Jan. 1, 1943 

21 1895 ----·· a315,000 5 J, & J. do do Jan. 1, 194.5 Montank Extene'n, $600,00~let M., assumed .••. 
Un11led M., $9,673,000, g. o 110 Usm ..... o&r 316 1899 l,OOO&o 9,673,000 4 ,r. M.& 8. do do Mar. 1, 1949 
Refund, M., $45,000,000, g., guar., p. & .Eq .. o* 4 g. New York. 316 1903 500 &o. 12,200,000 M.& S. Mar. 1, 1949 

tor not over two yea.re. Provision may be made at the time of issue of 
bonds thereunder for the right to convert into stock at the pleasure of 
the holder not over $25,000,000 at any one ti.me. V. 77, p. 824; V. 78, 
p. 287; V. 79, p. 1642. The mort and colt. tru•t ·.s• of 1&n have been 
oalled for payment at 10719 on May 1, 1905. V. 79, p. 2205. 

GU.AJU.NTIES.-Elmira Oortland ct Northern BB.-Th1s road._, with 
the Canastota Northern, runs from Elmira. to Canastota ana Cam
den, N. Y .. 140 miles. Stock, $2,000,000, is·owned. V. 62, p. 364, 1177. 

Lehigh Valley Bailtoa11 Oo. of Neto York.-Owned Buffa.lo,N. Y., to nea.r 
Sayre Penn., 175 m. double tra.ok, and branches to Ithaca, Auburn, 
eto., 106 m.; in all 281 m.t covered by $15tOOO,OOO mortgage or 1890, 
but in Aug., 1903, ooneo1idated with otner sub ooe.; total mileage 
now is 359 lllilee. Stook, $7,720,000, all owned by Lehigh Val. BB. Mort
gage abstract V. 51, p. 114. V. 65, p. 412, 1071; V. 77, p. l.J.7, 972. 

Lehigh Valley_ Terminal Bailtoay. -Owned double-track road from 
Boutb l:'lainfteld, N. J., to Jersey City, with a.bout 125 a.ores at Jersey 
City and a large water front there, eto. Merged in Aug., 1903i with 
other subsidiary companies in L. V. Ry, of N. J. having total mileage 
of 110 m., its $10t~M,OOO outstanding etook (t6,000,000 additional ln 
treasury) being au owned by Leh. Vlil. BB. V. 77, p. 972. V. 53, p. 
640, 880. Oar trusts, $900,000. 

Morris Oan.aJ. - Leased tor 999 yea.re and dividends guaranteed. 
Bonde all owned by Lehigh Valley. Bee V. 50, p.137. 

Pennsyti,ania cf New York Oanal cf Bailroad.-Leaeed for 99 years 
trom December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its etook. Consol. mortgage bonds of 1888 a.re reserved to 
take up prior bonds when due. The console include $4,000,000 of 5 
per cents, $3,000,000 of 4e, $1,500,000 of 419s. v. 62, p. 950. 

Lehigh Valley OoaZ Oo.-Bee" Coal Property" above. 
Coal Co. tr. oertiftcates of 1902 ($3,000,000 author.) have been ca.lied 

in at 10219 and tot. on Dec. 1, 1904. V. 75, p. 1254; V. 79, p . 1704. 
Consolidated Beal E•tate ao.- Bee V. 78, p. 1223; V. 79, p. 1271. To 

June 30, 1904, none had been issued. 
Benita Oou.nt,, By , $500,000 guaranteed bonds, none issued June 

30, 1904. See V. 79, p. 1271. 
National Storage Oo. trust oertifloates, V. 78, p. 1781. 
GENERAL FINANCES.-In 1904 dividends were resumed. v. 79, J), 

103, 77; V. 80, p.117. In Oct., 1904, $15,000,000 four p. o. ref. bonds 
were sold,J>rovldtng about $3,700,000 oash for general oa.pltal re• 
quirements,e,nd for the retirement or the $7,900,000 mort. and coll. 
trust 5 per oent bonds and $2,000,00011.ve per oent ooal trust oertifl.
oatee. v. 79, p.1642,1704, 2205. See"BoNDe" above. 

EARNINGS-5 months, 51904' ..... Gross, $13,220,295; net, $5,667,251 
July 1 to Nov. 30 ... ~ 1903 ..... Grose, 13,004,314; net, 5,230,147 

ANNUAL REPORT.-Fleoal year ends .June 30. The report for 1903-04 
was given in v. 79, p. 1262. Bee

1
~J~-8ftorta.J9g2~3

~o. 
1901

•
02

• 

Earnings from ooal ..••••...••• $12,835,076 $10,104,764. $9,328,959 
Miscellaneous freight .••. ~····· 11,994,701 11,609,706 9,627,287 
Passengers..................... 3,155,715 3,191,639 3,664,820 
Mall, exprees,eto .............. 1,896,246 1,748,394 1,298,902 ---- ----- ---·-

, Total gross . ................ $29,881,738 $26,654,503 $23,919,968 
Operating expenses •••• •• ••••. 18,870,300 18,980,180 17,981,199 

Netearnings ................ $11,011,438 $7,674,324 $5,938,769 
Other income................... 505,477 604,924 533,230 

Total inoome ... . ........... $11,516,915 $8,279,248 $6,471,999 
Additions and Improvements. $1,465,290 $1,266,182 $1,438,676 
Interest and rentals........... 5,083,583 5,111,398 5,090,317 
Taxes..................... . ..... 679,813 613,405 615,467 
Misoellaneoue.................. 32,667 176,673 105,449 ------

Total deduotlone ........... $7,261,353 $7,167,659 $7,249,909 
Net income .................... $4,255,660 $1,111,589 def.$777,910 
Net inoome ooal properties... 856,437 895,919 df.1,098,798 ----- ----

Total net income .•••••.••• $5,111,997 $2,007,508 df.$1,876,708 
Pres., E. B, Thomas, 143 Liberty St., N. Y.; let V. P., J. A. Middleton; 

2d V. P., J. W. Platten; Gen. Mgr., M. B. Cutter; Treas., W. C, Alder· 
son; Seo., D. G. Baird, 228 Bo. Third St .. Phila.. Executive Oom.: Chair
man, Eben B. Thomae; Geo, F. Baker, E.T. Stotesbury, Oha.rlee Steele, 
H. MoK. Twombly·and Geo. F. Baer. 

.Directors-Edward T. Stotesbury, Alex. B. Coxe, Joseph Wharton, Beauveau 

,~~:• ~~a,g~gJ!:~1{1e~g~ t.• i~::~s,tb1:~s!ff~~t3e1lrg!1cf.13~~f~d 
Itobt. C. Lippincott. I 
-(V. 79, p. 1704, 2205, 2642; V. 80, p. 117, 222.) 

Lexington&: Eastern Ry.-Owne from Lexington Ky., to Jaok· 
10n, Ky., about 92 lllilee. Operated Ohio & Kentucky Rf,, Jackson, 
Ky., to ca.nnel ooa.l fields in Morgan Co., 26 miles, but mdependent 
operation was resumed in July1 1904. 8took, $500,000; par, $100. 
Reorganized without foreclosure m 1901 per plan V. 73, p. 663. 

BoNDs.-The fl.rat mortgage 5s were extended at same rate of interest 
to July 1, 1911, the oompa.ny having the right to oall and redeem a.11 or 
any ot them at 102 and interest. All interest on the general mortgage 
bonds was waived to Aug. 1, 1901, interest therea.tter to be paid 1n cash 
Feb. and Aug 1, as follows: 2 p. o. yearly for 5 yeare.t... then 3 p. o. for 
5 yean and 5 p. o. yearly thereafter to maturity. veferred deben• 
tnres will be Issued from ti.me to time for balance of the interest 

not paid in oaeh on the general mortgage bonds aooruing after Aug. 1, 
1901, euoh debentures ($375,000 eventually) being payable without 
interest whenever the company shall deoide, etthe.r fu oaeh or general 
mortgage bonde1 but to become p~yable immediately in oase any divi• 
dend 1& deolarea on the etook. 

EARNINGS.-5 months, S 1904 .•••.••••• Gross, $195,108; net, $55,633 
July 1 to Nov. 30. ~ 1903 .•••..•••• Groee, 248,676; net, 51,337 

Year ending June 30, 1904 (119 llliles), gross $612,200; net, $173,· 
810; interest, $117,1500; taxes, $16,000; rentaie, eto., $4~699; bal., 
def., $5,389. President, Arthur Cary, Lexington, Ky. (V. ·16, p, 542.) 

Lime Rock RR.-Owns road in and a.round Rockland, Me., 11 
miles; trackage, 1 mile; total, 12 miles. Stock, $450,000; controlled 
by the Rockland-Rockport Lime Co. of Maine. Bonds, $400,000 oonsol. 
ref . 30•year go1d 4s, due July 1, 1929 ($1,000 each), int. Jan. and July, 
at Portland, Me. Year ending June 30, 1904, gross, $85,740; net, 
$37,428; other inoome, $4,262; charges, $19,653; dividends (5 p. o.), 
$22,500; ba.l.,def., $462. Offloe, Rookland,Me. 

Little Falls & Dolgeville RR.-Little Falls, N. Y., to Dolge• 
ville, 10 miles. Buooeseor in Deo., 1902, to foreoloeed road of same 
name. V. 75, p. 48. Stock, $250,000. Bonde, see table. For year 
ending June 30, 1904, gross, $42,306; net, $11,414; charges, $10,425. 
President, Dumont Clarke; Treasurer, E. R. Wanokel. (V. 75, p. 48.) 

Little Kanawha RR.-Pa.rkereburg, W. Va., to Palestine, 30 
mtlee, thence by steamer, 20 miles, ro Creston; total, 52 llliles. 
Stock, $3,000,000 authorized; issued $509,500. In April, 1902, a 
syndicate representing the Gould interests acquired the road. See 
W. Va. & Pitts. item, V. 74 p. 777. For year ending June 30, 1903, 
gross, $70,454; net, $15,587. J. T. Blair, Prest., Parkersburg, 
w. va.-(V. 75, p. 442, 666, 1302; v. 76, p. 1030.) 

Little Miami RR.-Owne Cinoinna.ti, 0. to 8pringfleld, 0., 84 
mlles; branch, Xenia, 0., to Dayton, 0., 16 miles; Dayton, O., to Ind. 
State Line, 38 m.; lea.see, Columbus & Xenia RR., Xenia, 0 ., to Colum• 
bus, O .. 55 miles: Cin. Bt. Con.RR., 2 m.; tot. 195 m. 

LEASE.-011 Deo. 1, 1869J.}~ased to Pittsburg Cincinnati & St. Louie 
(now Pittsburg Cincinnati uruoago & St. Louie) for ninety-nine yea.re 
renewable forever. The Penn. RR. Co. is a. party to the oontra.ot and 
guarantees its faithful execution. Rental ts 8 per oent on $4,943,100 
etook and interest on debt. Lessee's report shows results to lessee : 
In 1898, loss $222,225; 1899, J>roflt, $54,725; 1900, $65,989; In 1901 
profit, $67,151; in 1902, loee,:t,92,069; in 1903, lose, $241,593. Btook 
auth., $8,000,000. Beginnlng Deo., 1899, 15 per oent extra has been 
pa.id eaoh Deo. and June from the surplus invested fund, making divi· 
dend 825 per oent yearly. Of the 319s. $1,358,000 were1 on Jan. 1, 
1903, owned by the Penn. RR.-(V. 72, p. 241, 1080; V. 74, p, 427,) 

Little Rock&: Hot Springs Western RR.-OwnsHotSprings 
to Junction, Ark .. 53 lllilee, of whioh Benton to Little Rock, 23 miles, 
is leased to Choo. Oklahoma & Gulf RR. V. 68, p. 85; V. 69, p 283, 
V. 731 p. 722. Btook, $1,140,000, all owned by St. Louis Iron Moun• 
tain & Southern Ry. (Missouri Paoiflo system) which guarantees the 
bonds, principal, and interest, by endorsement. V. 78, p . 583. Year 
ending .June 30, 1903. gross, $150,017; net, $33,168; other inoome, 
$18,371; deductions, $58,519; bal., def., $6,980.-(V. 78, p. 583.) 

Little Schuylkill Nav!gatlon RR. &: Ooal.-Owne from Port 
Clinton to Tamanend and Beeveedale, 32 lllilee. Re•leaeed on Deo, 
1, 1896, to Phila. & Read. Ry. for 999 years, and rental reduced from 
7 p. o. on stook to 5 p. o., ~old from Jan. 1, 1897; in 1898, 519 p. o.; in 
1899, 519; in 1900, 5; in 01, 519; 1902, 519 p. o.; 1903, 5; 1904, 5; 
1906, Ja.n., 3. Lessee pays taxes and organ. expeneee.-(V. 73 p. 554,) 

London Tube Oompanles.-See Underground Eleotrio Rail· 
ways of London. 

Logansport &: Toledo Ry.-See Vandalia RR, 
Long Island RR.-Operatee the steam surface roads of Lonp Isl. 
Owns- Milu. I LeaBU-· m Whloh see.) Mila. 

Long Island City to Greenport. 95 N. Y . & Rockaway Bea.oh Ry. ,r 12 
Long Island City to Montauk •. 1151 J amaloa. & South Shore ........ 5 
Sundry branohee ............... 106 (V. 78,p. 102.) 

- N. Y. B'klyn & Man. Bea.eh ,r •• 18 
Total owned. .•••••.••• •.•••• 316 

Leasu- (V. 77, p. 2098.) -
Brooklyn & Jama.lea RR ..••••• 10 Total June SO, 1904 •••••••• 391 
North Shore Branch RR ........ 30 Double traok . ••••••••••••• •••••• 112 

In Nov., 1904, 45 miles of road were being converted eleotrloally. v. 79, p. 2147. 
BrocK.-$12,000,000; par, $50; of whioh Penn.RR. owns $6,797,900 • 
DIVIDENDS.- 51882, '83 to '90. '91. '92. '93. '94. '95. '96. None 

Per oent. l 1 4 yearly 419 5 5 414 4 4 einoe. 
BoNDS.-The refunding 4e or 1903 ($45,000,000 authorized issue) 

are secured by a lien on the entire road subject to the $26,605,000 out• 
standing old bonds, to retire which an equal amount is reserved; 
of the bonds, $10,000,000, guaranteed as to prinoipal and interest, 
by the Pennsylvania RR., were sold, the proceeds to be used for variou15 
Improvements and additions in oonneotion with the Pennsylvania 
tunnels to and through New York Olty, prinoipa.lly for additional ter• 
minal facilities at Bay Ridge and Long Island Olty and for a double• 
track oonneotlon with the New Haven Roa.a, for additional freight and 
passenger terminals, traoks, equip't, eto.; the remaining $8,395,000 
will be held for future requirements. V. 78,p. 583, 1549; V. 79, p. 2696. · 

The ferru mortgage for $21750,000 covers all the real and per• 
sonal property pe:rtaining to lihe oompany•s ferries (34th Street and 
James Blip) . As to debentures see page 2 of SUP. of April, 1895, 

• 
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JAN., 1905. j RAILWAY STOCKS A 

RAILROADS. Miles Date Size, or Amount lNTEREST OR VIVIDEND8. J:sonds-Pr1n61· 
For explanation of column headings, &c., see note11 of of Pa.r Outstanding Raw pe1· W lltill Where Payable, and b)' pal, When Due. 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. St'ks-LaatDlv. 

Long Island-( 0oncluded)-
LEASED LINES, PRINCIPAL OR INTEREST GUARANTEED. 

L.I.RR.N.Sh.Br.cons.M.$1,425,000,gu.p.&1.Cec* 30 1892 $1,000 a$l,262,000 5 g. Q.-J. N.Y ,U.S.Mort.&Tr.Co. Oct. 1, 193~ 
N.Y.B.&Man.B.lstcon. M.$1,726,000 g.1 gu.Ce 19 1885 1,000 at,601,000 5 g. A. & 0. N.Y.,CorblnBank'gCo. Oct. 1, 1g35 
N. Y. & Rock. B., 1st M. $984,000, gu. p . dtl.Ce. .••. 1887 1,000 a883,000 5 g . .M. & 8. N.Y.,U.B.Mort.&Tr.Co. Sept. 1, 192'7 
P. P. & C. I.. 1st and 2d. ($96.000 2ds) ~u. v. & 1. 10 '86-'91 1,000 436,000 419 Semi·an do do 1926-1931 

Lou. ti Ark.-lstM.,$7,000,000, g .. S c*&r. Text. 187 1902 1,000 2,724,000 5 g. M. & S. N. Y., Fisk & Robinson. Sept. 1, 1927 
Louisiana ti Northwest RR.-Flrst mort., gold..... 36 1895 1,000 100,000 5 g. J. & J. N.Y., Boody, McL.& Uo. Ja.n. 1, 19,5 
Lou,i,iana Ry. ti Nav.-lst M., g. See text. F .. c&r 198 1903 1,000 4,865,000 4Igg. J. & J. N. Y., Farmers' Tr. Co. July 1, 1958 
La. 8outh'n-lst M., g., red. at 105 after 1902.Ce c 45 1897 500 250,000 5 g. M. & S. N. Y., R.Winthrop &Uo. Mar. 1, 1950 
Louisiana Western-1st mortgage, gold ........ Cec• 106 1881 1,000 2,240,000 6 g . .J. & J. N.Y.,8.P.Co.,l20B'way July 1, 1921 
Louis'O. ti Atlantic-lat mort., gold, $1,000,000.K 101 1901 1,000 1,000,000 5 g. M. & N N. Y., Kni('k. Trust Co. May 1, 194.1 
Louis'Oille Bridge Oo.-Stock....... .. • .. .. . . . . . . . . . . . . • . . . • . 10€ 1,500,000 See t ext. F. & A. Louisviu.e, Ky. See text. 
Louis. H. ti Bl. L.-lst mort., $2,600,000, gold.Mo 165 1896 500 2,200,000 5 g. J. & J. N.Y.,Bk.of Am.& Louis. Jan., 194.6 
LouiB'O.tlJeff.Bridge-$5,000,000,g.gu.p.&1.,end.c~ •••• 1895 1,000 3,500,000 4 g. M. & 8. N.Y . .z.if.P.Morgan&Co. Mch. 1, 194.5 
Louisville&: Nashrille-Stock, $60,000,000...... •.

4
.
6
. 

1
.
8
.
7 
.. 

7 
100 60,000,000 See text. F. & A N. x., 71 Broadway. Feb.10'05, 3% 

CeciLBr.lstM.,Cecil.tOLollUl.,S.f.,dr.atlOO.Unc~ $1,000 130,000 7 M. & 8. do do Moh. 1, 1907 
E.H.&N.lstM., Hend.toNash.,g, dr'natllO.Ce.6* 151 1879 1,000 1,675,000 6 g . .J. & D. do do Dec. 1, 1919 
Louis. & Nash. gen'l M., gold, drawn at 110.Ce.c* 802 1880 1,000 c8,201,000 6 g. · J. & D. do do Jnne 1, 1930 
L. c. & Lex. 2d m. s. f. not dr'n,Louis. to Newp't.c• 175 1877 100 &c. 892,000 7 A. & 0. do do Oct. 1, 1907 

Gen. Bl.Ort. L. C. & L., gold(V.63, p.1010),l'f.lo.c.. 175 1881 1,000 3,258,000 4¼ g. M. & N. do do Nov. 1, 1931 
L.&N.ba.s.,S.&N.Ala.RR.,2dM.ascol.g.Un.6* 189 1880 1,000 dl,918,000 6 g. A. & O. do do Apr. 1, 1910 

Pensacola Div., 1st M., gold (dr'n at 105).P .. c* 45 1880 1,000 e539,000 6 g. M. & 8. do do Moh. 1, 1920 
N. 0. & Mob. Div. let .M., N.O. to Mobile, g.F'.c* 141 1880 1,000 5,000,000 6 g . .J. & J. do do Jan. 1, 1930 

2d mortgage1 gold ............................ +c 141 1880 1,000 1,000,000 6 g. J. & J. do do Jan. 1, 1930 
8ontheast'n & Bli. Louis Div. 1st mort., gold. ... c* 208 1881 1,000 3,500,000 6 g. M. & S. do do Moh. 1, 1921 

2d M., gold, East St. L. to Evansville & br ..•. 6* 208 1881 1,000 3,000,000 3 g. M. & 8. do do Mch. 1, 1980 
let M. (50-year 5s), $15,000 p. m., gold. Us ... c"" 118 1887 1,000 f'l,749,000 5 g. M. & N. do do May 1, 1937 

1st mort., collateral trust ($7,000,000) gold .. Pe• .... 1888 1,000 g4,705,000 5 g. M. & N. do do Nov. 1, 1931 
Unltled mortgage for $75,000,000, gold.ce.c*&r Text. 1890 1,000&c b32,148,000 4 g. .J. & J. do do July 1, 1940 

001.tr.M.,call par aft. 1908, $30,000,000, g . Use• •••• 1903 1,000 23,000,000 4 g. A. & 0. New York. Apr. 1, 1923 
Bt. Loa.ls property, 1st M., gold, $650,000.SSt c •••• 1891 1,000 617,000 5 g. M. & 8. St. Louis, St. L. Tr. Co. Moh. 1, 1918 
a In hands of public; total issued shown in left hand column; balance under uni fled mort b, "• d. e, f', ,r, see foot note on next page. 

The unijtect mortgage is limited to the amount now outstanding. 
Bonds a.re subject to call at 110 in whole or in part on any interest 
day. V. 68, p. 618. Morta. on real estate, $971,088, V. 76, p. 266. 

GUARANTIES.-ln addition to guaranteed bol'ds in table above guar• 
antees 5 p. c. on $650,000 New York Brooklyn & Manhattan Beach 
preferred stock as pa.rt rental; also 412 p. c. on $50,000 P. P. & So. Br. 
stock, and 4½! p. c. on $82,500 of the N. Y. & Coney Island stock. 

IMPORTANT CoNNECTIONS.-Construotion is in proj!'ress on the city's 
extension of its Rapid Transit; tunnel from Manhattan under the East 
River and thence to Flatbush Ave Station, Brooklyn. V. 75, p. 30, 
185. The Pennsylvania RR. Co. is also proceeding to build an under
ground ,tunnel) electric railroad for pas,enger service from Jersey 
City, under the Hudson River to a central passenger station at 33d 
Street and 7th to 10th avenues, and thence under the East River to a 
connection with the Long rsland RR. and thus with the N. Y. N. H. & 
H. RR., see v. 74, p. 830; V. 75, p. 1203. 

LATEST JlARNINGS.-For 3 mos. en;liniz Sept. 30: 
3 mos. Gross. ,Vet 0t1te1· i·nc. 0harges. Bal., .-n,r. 

1904 .••. $2,497,481 $934,149 $1~4,780 $605,218 $493,711 
1903 .••• 2,442,166 92!:!,277 97,187 5 39,243 486,221 

ANNUAL REPORT.-Report for 1903•04 was in v. 79, p. 2639. 
YearendingJune30- 1904. 1903. 1902. 1901. 

Grose earnings ........ $6,835,847 $6,440,992 $5,883,607 '4,862,347 
Operating expenses •. 5,t)91,970 4,787,968 4,111,551 3,516,705 

Net earnings ..••.. $1,243,877 $1,653,024 $1,772,056 $1,345,642 
Total net ...••...•••••. $1,545,408 $1,990,087 $2,104,744 $1,631,552 
Interest on bonds .... 1,168,269 967,068 860,613 837,280 
Taxes .......... .... .. 213,835 239,515 210,832 258,701 
Rentals..... . . •• .••... 401,056 442,85 L 484,295 322,800 
Miscellaneous........ 2,287 3,381 4,749 16,962 
Interest on notes, etc. 35,167 31,683 ......•. . ••. . ••. 

Balance ..••..••. def.$275, 205 sur$305,5 98 sur$5t 1,256 su r$19!'>,809 
President, W1lliam F. Potter, Treasurer is Henry Tatnall, Broad dt. 

Station, Phlladelphia.-(V. 79, p. 2147, 2639, 2796; V. 80, p. ld3.) 
Louisiana & Arkansas Ry.-(See Map.)-Hope, Ark., to Jena, 

La., 187 miles. Extension proposeil to Natchez, Miss., 47 m, and Pack· 
ton southerly to Alexandria, 36 miles. V. 75, p. 135, 1306. 

STOCK.-Stock (authorized, $7,000,000, outstanding, $2,625,000, 
shares par $100), of which $2,250,000 ls deposited with the Standard 
Trust Co. of New York. Voting trustees 10 yea.rs: William Buchanan, 
Edward E. Porter, BenJ. F.Yoakum, Harvey E, Fisk and Chas. L.Pack. 

BoNDs.-Former bonded debt $600,000 at 6 p. c. has been paid otf 
New issue of 5 p. c. 25•year bonds ls for refunding, betterments, equip
ment and extensions; total authorized, $7,000,000, of which $1,000,-
000 reserved for brtdgbS a.cross Black and Red rivers. and the balance 
limited to $20,000 per mile of completed railroad. The entire a.mount 
outstanding, but no part, will be subject to redemption at 110 and 
lntf'rest on any interest date after Sept. 1, 1907. Beginning with 1907 
a sinking fund of $55,000 ner annum to buy bonds at 110 and interest 
or under, or if bonds cannot be purchased to be invested iu. seDuritiee 
legal for savings banks in New York, New Jersey, .Massachusetts or 
Connecticut. 

EARNINGS-5 inonths. i 1904 ..••• . .• Gross, $341,l.41; net, $136,176 
July 1 to Nov. :w. _ S 1903 .....•• . Gross, 264,!:i49; net, 57,355 

Surplus over charges, $93,101 in 1904, against $18,622 in 1903. 
REPORT.-Report for year ending June 30, 1904, was given at length 

tn V. 79, p. 2082, 2096; seep. 2051. 
Year- Mitt11. Gross. Net. 0tli.er in r,. 0harges, Ba1anre. 

1903-4 ...••••• 148 $704.,670 $216,875 $24,186 $125,604 $115,457 
1902·3 .••..•.. 127 532,534 160,827 17,843 70,027 10!:!,643 

Pres .• Wm. Buchanan, Texarkana, Ark.-(V. 79, p. 2082, 2096.) 
Louisiana & Nortb,vest RR.-Owns Magnolia, Ark., to a point 

7½! miles south of Bienville. 79·60miles; trackage, Magnolia., to McNiel, 
6·40 miles. Extension to Natchitoches, La.., 36 miles, was completed 
in 1904; further extension proposed to Crowley, 110 miles. 

Stock, $3,000,000 authorized; issued in Oct., 1903, $700,000, par, 
$100. Loans and bills payable June 301 1903, $241,144; oar trusts, 
S7o,387. Trustee of first mortgage bonus, People's Trust Co., Brook· 
lyn, N. Y. There a.re also 50-year gold consols at $7,500 per mile, 
a.11 owned by company. Year ending June 30 1903 (86 miles), gross, 
$164.,200; net, $74,501; Int., taxes, etc., $19,199; bal., surplus, $55,. 
302. Gen. Man., J. D. Beardsley, Gibsland, La.-(V. 73, p. 957.) 

Louisiana Railway & Navigation Co.-Owns Shreveport to 
Ba.ton Rouge, 222 miles; alao branch from Colfax to Winnfield, 28 
miles. Branch is under construction from Campti to Chestnut, La., 14 
miles. Also authorized to build to New Orleans (surveys having been 
made and N. O. terminals and street franchises procured), etc. 

Successor on June 22, 1903, of the Shreveport & Red River Valley 
Ry. v. 77, p. 36. Stock author., $12,000,000; outstanding Oct., 1904, 
$4,885,000; par. $1 IJO. Bonds (see table above) are.l.J.mited to $17,500, 
000 total issue and $23,000 per mile; $300,000 has,a~o been issued for 
a bridge over the Red River at Alexandria.; $4,002znoo is reserved for 
New Orleans terminals. See official statement v. 77, p. 36; V. 77, p. 
769. Pres., Wm. Edenborn, 8 Bridge St., N. Y.; Sec. and Aud., H. B. 
Helm; Treas., Clarence Ellerbe, Shreveport, La. - (V. 77, p. 36, 769.) 

Louisiana Southern Ky.-Operates from New Orleans to Belair 
and Shell Beach, 45 miles. See V. 64, p. 83. In Jan. 1901, the 

United Ry. & 'I'radJng Co. of England acquired over 95 pc. or the stock 
and bonds, that company also owning the K.enilsworlih Sugar Estates, 
10,000 acres. V. 76, p. 700. Stock, $300,000, par $100. Dividends in 
1900-01, 7 p. c.; in 1901-02, 7½! p. o. Year 1901-02, gross, $98,289; 
net, $50,961; int. and tax., $18,029; ba.l., sur., $32,932. -(V.76, p. 705.) 

Louisiana Western RR.-(See Map of 8<rutMrn Pacijtc.)-Owns 
trom Lafayette, La., to Sabine River, 106 miles; Midland to Euntoe; 
24 miles Midland to Abbeville, 35 miles; l\lallard Junct. to Lake Ar• 
thur, 34 m.; total, 199 miles. Operated independently, but tn connec
tion with Southern Pacifl.o Co. system, which owns practically all the 
$3,360,000 srock. 

1n year ending June 30, 1904, gross, $1,~73,707; net, includinir other 
tncome, $834,767; surp. over charges, $571,935.-(V. 74,p. 268.) 

Louisville & At. RR.-Versailles, Ky., to Beattyville Jct., 101 m. 
of which Mtller's (,'reek to Beattyville, 28 miles, opened in Dec., 1902. 
Stock, $1,000,000; par $100. Year endinir June 30, 1903, gross. $179,· 
379: net, $32,650; int., $62,143; taxes, $7,653; balance, def., $37,_14.6, 
Pres., J. F. Amsden; Sec., E. M. Wallace, Versailles, Ky.-(V. 71, p. ll.36.) 

Louisville Bri~e Oo.-Owns bridge 5,294 feet long over Ohio 
River at Louisville, .K.y., and about 2 miles track additional in Lows
vllie. Used by several railroads, P. C. C. & St. L. Ry., Louts. & Nash• 
ville, etc. Surplus earnings are paid back to roads ustng brid~e. 

STOCK is $1,500,000; Penn. CO. owned Jan. 1, 190-1, $900,000. Div
idends, 1896, 619 p. c.; 1897, 7 p. c.; in 1898, 6 p. 6.; 1n 1899, Feb., 3 
p. c; in Dec., 1903, 10 p. 6. In Dec., 1903, the suit or the minority 
stockholders was settled, $150,000 of the $248,376 recovered being 
distributed as a 10 p. c. div.; balance held vending 1'thratlon wttfi 
Louisville & Nashville. See V, 78, p. 102; V. 79, p. 2747. In July 
1900, paid 8 p. o. dividend for the first half of 1900 and last hail of 
1899; May, 1901, 3 p. c.; Oct., 3 p. c.; Oct., 1902, 5 p. c; Mar. 25, 1903, 
3 p. c. For year ending Nov. 1, 1~04, gross, $305,4~1; net, $161,725 
avainst $160,314 in the precedJng year. In calendar rear 1903 ~oss, 
$326,093; net over taxes, $1/\3,016; dividend!! (10-½a p. c.), $157,500; 
bal., def., $4,•84.-(V. 78, p . 102; V. 79, p. 2747.) 

Louisville Henderson & St. Louis Ry.-RoAD.-Louisvtlle 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles, 

HISTORY.-A reorganization June 1, 1896 (per plan in V. 62, p.138) 
SECURITIES -Stock, common, $2,000,000; preferred, 5 p.c. non-cum., 

$2,000,000. The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unanimous vote ot trustees. See terms V, 62, p. 138. 
Of the bonds ~00,000 are reserved to build to Louisville. 

E.ARNINGS-9 months, i 1903-4 •••• . Gross, $6?2,340; net, $200,314 
July 1 to Mar. 31. ~ 1902·3 ••••• Gross, 608,436; net, 184, 'Z36 

REPORT for year ending June 30, 1904,wasin V.79, p. 2144, showing 
Gross, $895.970; net, $256,898; improvements, $l19,252; inter• 
est, $110,000; taxes, $20,000; balance, surplus, $7,646. In 1902·3 
gross, $808,548; net, $231,693.-CV. 79, p. 968, 2144.) 

Louisville & Jeff'ersonvllle Bridge Oo.-One-half mile long 
and the approaches one mile; opened Jan. 1, 1896. Also owns aboui 
40 acres of land in Louisville and 100 acres in Je.tfersonvtlle. Stock, 
$1,425,000; mortgage is for $5,0Q91000 (trustee U. 8. Trust Co. of 
N. Y. and Union Trust Co. of Inmanapolis); bonds for $1,500,000 
are reserved for future construction, etc.; the bonds are guaranteed by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, in whose In· 
terest the entire stock is owned. See V. 61, p. 559.-(V. 62, p. 84.) 

Louisville & Na11hvllle RR.-(Su Map.)-ROAD.-Operates main 
line from Cincinnati. O., to New Orleans, La., 921 miles1 ~th branches 
to Bt. Louis, Mo.,Memphle, Tenn., etc., 2,717 miles, ma.JW1g total sys• 
tem proper June 30, 1904, 3,638 miles. The system includes: 
Lines owned absolutely or I Reported •eparately. Milu. 

thr<rugh capital stock .••••• Miles. 1!Nashv1lle Chatt. & St. Louls .. 947 
Louisville to Nashville....... 185 ,rGeorgia Railroad system .•••• 611 
Sundry other lines ••••••••••• 3,131 ,rAt.K. & Nor. (stock owned).228 

Li1ies leased1.tlc. ,rohic. Ind. & Louisville ..••••• 692 
,rsouth & Norm Ala. RR..... 193 Operated for other co's .••••••• 41 
Other lines •• ~·····............ 129 Owned but leased to other co's. 21 

Do. Paducah & Mem. Div ... ••• 248 
Blrm. South (half st'k owned). 26 

-- ,rseethis company. --
Total system proper •••••• 3,638 Total of all June 30, '04. .. 6,356 

In Feb., 1902, sold Cecilia Br., 46 m., for $1,000,000. V. 74, p. 826 . 
In Apr., 1902, acquired control of the Atlanta Knoxville & Northern 

Ry., Knoxville, Tenn., to Marietta, Ga., 205 miles, with 25-mlle branch 
and trackage to Atlanta, Ga., 20 miles, which was merged June, 1904; 
a connecting line from Jellico, Tenn., to Knoxville, 66 miles, giving 
direct line, Cincinnati to Atlanta, was about completed in Oot., 1904.. 
V. 74, p. 775; V. 75, p. 1038; Y. 78, p. 702, 1549; V. 79, p. 1474. 

In .March, 1901, the New_!)ort &Cancinnatl Bridge was puroh&Bed, it1 
$1,400,000 bonds being assumed. V. 79, p. 1474. 

ORGANIZATION.-Line opened between Louisville and Nashville Nov.~ 
1859 . .For securities owned and 1n sin.king fund see V. 79, p. H78,147R. 

0ontrol 1>y AUantic 0oa,t Line.-Late in 1902 the Atlantic Coast 
Line RR. acquired a majority of the stock (viz., $30,600,000 of the 
$60,000,000outstandlng) , but · the roads are operated independently. 
V.74,p.830 1038·V.75,p.733 1399. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Pr1no1• 

--------------------1Mlles Date Size,or A.mount 1-----------------1-pa.l,WhenDue. 
l'or explanation of column headings, &o., see notes of of Pa.1 Outstanding Rate per When Where Payable and by Btocka-La.st 

on itrst page of tables. Road. Bonds Va.lue. Cent. Payable Whom. Dividend. 

Louf.a.~ Nash. (Oon.J-Mob.&Mon.Jnt. M., g.Oe.o 179 1895 $1,000 $4,000.000 
Pens.&At. 1st M .. gold,s.f.,dr'n at llOa.ssumed.o* 160 1881 1,000 11,523,000 
Kentucky Central-Maysville & Lex. RR. mort... 49 1876 1,000 400,000 

419 g. M. & S 
6 g. F. & A. 
7 J. & J. 
4 g. J. & J. 
5 g. F. & A. 
6 g. A. & O. 
5 g. F. & A.. 
5 g. F. & A. 

419 g. J. & J. 

N. Yd/1 
do 
do 
do 
do 
do 

Broadway. 
do 
do 

Sept. 1, 194.5 
Aug. 1, 1921 
Jan. 1, 1906 
Jnly 1, 1987 
Aug, 1, 1937 
Apr. 1, 1910 
Aug. 1, 1986 
A.ug. 1, 1936 
Jnly 1, 1945 
Dec. 1, 1946 
Mar. 1, 2002 
Jnly 1, 1952 

New mortgage ($7,000,000) gold.Mp ......... o* 220 1887 1,000 J6,700,000 
Na.shv. Flor.& Sheff., 1st M., g.,assu. in 1900.0e.o 105 1887 1,000 kl,996,000 
So. & No. Alabama, 2d M., gold, 8. f., $2,000,000. 189 1880 1,000 Own. L. & N. 

do 
do 
do 

Consol. mort. <for $10.000,000), g., ~uar.oe.o* 189 1886 1,000 13,256,000 
Impt. mort .• $2,000,000, g, lUal V. 79, v. 2697) 189 1904 1,000 Own. L. & N. 

Newp.&Cin.Br. 1st M.,g.,s.f.assu.,gu. by Pa.RR.Ii" 
2 
•. 

2
.
0 

1895 1,000 1,400,000 

do 

do •• do 
Atlanta Knoxv. & Nor., 1st M., g .. Ce............ :i 1896 1,000 1,000,000 

Oo11&ol. mort., gold, $10,000 per mile.Us ...... 228 1902 1,000 500,000 
5 g. J. & D. do do 
4 g. M. & S. do do 
4 g. J. & J. ~.Y.,,l.P.Morgan&Co. L. & N.•So. joint M., $7,750,000, red. aft. '07.c*&r .••. 1902 l,OOO&o m 5,870,500 

Louistrille Neu, A.lb!.inJI cf Ohicago.--See OHICAGO lNDI A.NAPO LIS & LOUISVILLE. 
Lykens Vattey-Stook. Rental pays 5 per cent..... 20 . .•. 20 600,000 5 in 1904 Q.-J. S. Y., Office, 13 Wm. St. Jan., '05, 1¼% 
Macon cf Birming.-lst M., $500,000, gold.OB ... o 97 1896 1,000 500,000 5 g. J. & J. Boston, Old Colony Tr. Jnly 1. 1946 
.Jf'a-ifl6 Central-Stock and scrip \$12,000,000)... ..•. 100 4,977,000 7in 1904 Q.-J. Porta.nd, M~:,., Otfice. Jan. 2, '05, 1~ 

1st consol. mort., ~ ($269,500 5s) •..••.••••••.. o&r ~ 304 51872100 &o. 4,193,500 5 & 7 A.. & O. lBoston, 2d ~attonal S Apr. 1, 1912 
$9,000,000 ..••• 5 {$3,265,500 4s) ............ o&r 5 H872100 &c. 4,-790,500 4 & 419 A. & 0. Bank & Portland ! Apr. 1, 1912 

Collateral trust bonds for Mt. Desert BranohA Bo 41 1883 1,000 669,000 5 J. & D. oat., Am.L.&Tr.; Port. June 1, 1923 
Improvem't bonds, "A" &"B," g.,notM.,8. f.NB .... '86·'87 1,000 450,000 4111 g. J. & J. Bos.,2d Nat'l Bk.; Port. Jnly, 1916·17 
Me. Cent. Eu. & No. Am. refunding mort., gold... 56 1893 1,000 1,000,000 4 g. J. & J. Boston and Portland. Jan. 1, 1933 
1st M. Penobscot Shore Line RR. Co., assumed. .. 48 1890 1,000 1,300,000 4. F. & A. Boston, Bee. Nat. Bk. Aug. 1, 1920 

K. & L. 2d mortgage (for $400,000) assum.BB 48 1891 1,000 4.00,000 5 F. & A. do do Feb. 1, 1921 
European & N. Am. stock, 5 p. o. rental 999 years 120 •••• 100 2,494,100 5 A. & O. Bangor, Treas. Office. Oot.15,'04, 2.&s 
Portland & Ogdens. stock (2 p. o. rental., 999 years) 109 100 4,392,538 2 Q.-F.28 Portland Me. Cent. Of. Nov. 30, '04, ¼ 

Con.M.,($800,000are3¼s)~.p.&1.end.BD.o 109 iSSS 1,000 2,119,000 319&5 .M. & N. Boe.,2dNat'lBk.&Port Nov. 1, 1908 
Portland Un. StationM.,ser.' A" & "B" texts. f. 1887·9 1,000 300,000 4 J. & J. Portl'd, Me., & Boston. J'ne 27,Jan.29 
Dexter&Pisoata.quisstook5p.o.rental999years. ·y,; .... 100 122,000 5 J. & J. Dover,Me.,Office. Ja.n.,'05,2.le'I. 

1st M., Dexter to Dover, etc., guar. by end.BB 17 1889 1,000 175,000 4 J. & J. Bos., 2d Nat'l Bk., Port. Jnly 1. 1929 
Hereford Ry. stock (rental 999 years)........... 53 •••• 100 800,000 4 M. & N.

1

Portland, Me. Cent. Of. Nov.,1904, 2% 
1st mortgage, ~a.r. p. & 1. (endorsed)........... 53 1890 1,000 800,000 4. M. & N. Boston, 2d Nat'l Bank. Nov. 1, 1930 

b Also $20,253,000 in treas'y or pledged for othe r. issu ea, etc. See text Additional a.mounts were o wned by the Co.on July l, 1904:, viz.: 
c $36,000. d $42.000, e $36,000, f$15,000, e; $424,000, I $931,000, j $4 2.000, k $100,000. I $4,744 000, m $43 000. 

STOCK.-lnorease from $55,000,000 to $60,000,000 was made in 
1902 for Atlanta Knox.ville & Nor. Ry. and extension. See above. 
DIV.- l '83·'87 '88 '89 '90 '91 '92 '93 '94·'98 '99 '00 '01 to '04 1905 
P. o. S )Tone. 6atk. 5stk.6 5 4 4 None. 319 4 5 yearly. Feb., 3 

BONDS.-The Evann. Hender. cl Nash'O. bonds are drawn at 110 by lot 
annually in October, for payment Dec. 1 in amounts increasing each 
five years until $150,000 per year is finally reached ; in 19?:'1~55,000. 

The Pensacota Division bonds are subject to a drawing s fl fond 
'5,000 till 1900, inclusive, then $10,000, and so inorea.sing. 

The general mortgage bonds of 1880 are called at 110 in inoreastng 
amounts each year; $345,000 were paid June 1, 1904. V. 78, p. 1223. 

In June, 1890, the "uni tied" mortgage (trustee, Central Tru8t Com• 
pany) for $75,000,000 was authorize~1 $41,917,660 bonds being re
served to retire all prior liens (none of me prior liens can be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile, including equipment), and for other purposes. The mortgage oov• 
en (besides about 2,200 miles of road and equipment) $10,093,300 stock 
of companies pontrolled, and $3,150,000 bonds free from any lle11. See 
abstract of mortgage in V. 51, p. 613; also V. 72, p. 1034, 1188; V. 77, 
p. 968 In July, 1904, company reported $52,501,000 outstandin'(, of 
which $1,539,000 in treasury, $18,200,000 deposited to secure the 
coll. trust 4s of 1903 and $614.000 1n sinking funds or deposited for 
other issues. See V. 78, p. 1907. 

Mobile cf Montgomery-Loutnille cf Nashville joint mortgage is for 
$5,000,000, a first lien on 17819 miles Mobile to Montgomery; $1,000,· 
000 reserved for improvements. V. 61, p. 196, 750. 

Kentucky Oentral mortgage abstract V. 45, p. 372. 
The collateral trullt 48 of 1903 ($30,000,000 authorized issue) are 

secured by deposit of $24,000,000 L. & N. untiled is, $4,779,000 
L. & N. Paducah & Memphis division bonds, the latter oover.ing the 
road from Paducah, Ky., to Memphis, Tenn., 254 miles: $2,500,000 L. 
& N. Terminal Co. 4s (V. 75, p. 1354), 14,221,000 South & North 
Alabama 5s and $500,000 Pensacola & Atlantic 6s; tota.l $36,640,000 
bonds. A proportionatt, amount of the collateral may be withdrawn 
at any time on deltvery to the trustee of not less tnan $1,000,· 
000 of the bonds. V. 78, p. 1446; V. 76, p. 542; V. 78, p. 287, 1446. 

Of the $15,500,000 Louisville & Nashvllle·Southern Ry. jomt bonds 
of 1902, $1,563,000 are reserved to acquire the remaining "Monon" 
stock and $2,110,000 for improvements and enlargements of the 
"Monon" at not over $500,000 yearly. 

FINANOES.-Stnoe Jnly 1, -1894, the "construction account" 
aas been closed. A.moUllt of permanent improvements ohar~ed in 
opera.ttng expenses in 1903-4. was $1,746,184; 1902-3, $2,000,603 In 
Feb., 1904, dividends on.Nashville Chat. & St. Louis stock ($7,177,600 
owned) were resumed. and in Feb., 190.>, inc•reased to 5 pflr cent. 

In 1905 dividend rate was Increased from 5 to 6 p. o. V. 79, p. 2697. 
In 1902 the Louisville & Nashville and the Southern Rall way ac

quired $9,796,900 of the $10,500,000 Ohioago Indlanapolis & Louis• 
ville common and $3,873,400 of the $!>,Oo0,000 preferred stock in ex• 
change for their joint 50-year 4 per cent bonds on the basis of 78 for 
the common and 90 for the preferred stnok or optionally 60 per cent 
of the purchase price in cash. V. 74, p. 1138; V. 76, p. 593, 

EARNINGS.-For half•year ending Dec. 31, partly estimated. 
6 ,nos. Gro,a. Net. Otl&. inc. Ohargea. Balance. 
1904. ..... $19,470,531 $6,54.9,048 $846,838 $3,320,977 $4,074,909 
1903 ..... 18,853,230 6,034,909 700,507 3 ,316,794 3,418,622 

Dividend~ of 3 per cent call for $1,800,000 in 1904, against $1,500,-
000 (2111 per cent) in 1903, leaving balance, surplus, of $2,274,909, 
against $1,918,622 in 1903. 

REPORT.-Reportforl903·04 in V. 79, p.1457, 14.71; see also p.1437. 
Year end. June 30. 1904. 1903. 1902. rno1. 

Average mileage.... 3,618 3.439 3,327 3,169 
Freight earnings .••. $27,348,817 $26,578,621 $22,772,176 $20,419,162 
Passengers........... 7,643,685 7,044,087 6,217,803 5,742,581 
Mail, express, etc... 1,951,291 1,826,671 1,722,278 1,860,464 

Gross earnings .••. $36,943,793 $35,449,378 $30,712,257 $28,022,207 
Oper. expenses...... 25,141,548 23,970,813 20,902,438 18,233,033 
Net earnings ..••••.• 11,soi,245 11,478,565 9,809,819 9,789,176 
Net, inol. invs'ts., &o 13,437,299 12,601,058 10,810,841 10,493,861 

Deduct-Taxes.... $921,700 $844,474 $832,074 $813,538 
Interest and rent... 5,613,228 6,184,076 4,987,018 6,151,n6 
Adv'stoS.&N.A.,eto 67,700 217,060 125,342 118,574 
Sinking f'd paym'ts. 14.6,600 14.4,400 141,100 128,900 
Dividends .••....••. (5)3,000,000(5)3,000,000 (5)2,875,000(5)2,695,000 
Burp. over divid'ds. $3,688,171 $3,211,048 $1,850,307 $1,586,113 

0FFICER8.-Chairman,Henry Walters, N. Y.; President, M. H.Smith, 
Louisville; 2d Vioe•Pres., A. W. Morriss, 71 Broadway, N. Y. Direo• 
tors, Dec., 1902, v. 75, p. 1354.-(V. 80, p. 163, 222.) 

Lykens Valley KR. & Coal Co.-Owns from Millersburg, Pa., to 
W111iamstown, Pa., 20 miles. Lease to Northern Central is termin• 
able on 60 days' notice. Rental $35,000 per annum.-(V. 64, p. 330.) 

l.Uacon & Birmingham Ky.-Owns Sofkee Junction to La 
Grange, Ga., 97 miles; trackage Sofkee to Macon, Ga., 8 m. Si:ace 
Feb 1, 1904, operated under direction of Ga. South. & Florida. officials 
although independently. V. 78, p. 584. 

In year 1902-03 gross, $148,853; def. under oper. exp., $20,949; int. 
on bonds, $25,000, not paid.-(V. 62, p. 1040; V. 78, p . 584.) 

Macon Dublin & Savannah KK.-Owne road from Macon via 

Dublin to Vidalia., Ga., 194 miles. rn Oct., 1904, Atlantic Coast Line 
interests acquired all the stock and bonds. V. 79, p. 2085. In year 
end. June 30, 1904, gross, $222,878; uet, $47,518.-V.79, p.1462,2085.) · 

Maine Oentral KK.-Ltne of road, Portland to Vanceboro, Me., via 
Augusta., 251 miles; branches, Cumberland Junotion to Skowhe~an, 
via u-wiston, 91 miles; Bath to Lewiston and Farmington 76 miles; 
branches-Belfast,. Dexter, Bucksport and Mt. Desert, inoludt;tu -ferry, 
(7·7 miles), 132 m.ues; Portland & Ogdensburg Ry., Portland,Me., to 
Lunenberg, 110 miles; small branches, 7 miles; Upper Coos and Here
ford railways, Quebec Jot., N. H., to Lime Ridge, Quebec, 108 miles; 
Bath to Rockland (including stea.m ferry, 6·10 miles,) 49 miles; total 
June 30, 1904, 824 miles, of which 395 owned, 388 operated under 
999•year leases, and practically owned; 33 miles operated under 50-
year leases and 8 miles ferry lines. 

In Jan., 1904, the entire stock of the Washington County Ry •. 137 
miles, was purchased, its 31g p. o. bonds (see table above) being ~uar• 
anteed, prin. and int., by end; but road is operated separately. V. 77, 
p. 2390; V. 78, p. 103, 820, 989; V. 79, p. 2640. 

STOCK.-Btock for$2,516,000 owned by Boston & Ma.tne. V. 72, p. 988. 
DIVIDENDS.-1884 to Jnly, 1903, 6 p. o. yearly; since to Jan., 1905, 

incl, 1~ p. o. (Q·J), 
BoNDs.-There are also $81,000 Ma.tne Shore Line 6s, due 1923; 

also $105,500 Belfast & Moosehead Lake mortgage bonds, due 1920, 
not guaranteed, interest and sinking fund paid out of rental; And. 
& Ken. stook•bonds, $11,000, exchangeable for M. c. stock • .Joint• 
ly with B. & M. ~arantees $300,000 Port. Union ·Station bonds. 
A.180 guarantees Wa.shtngton County Ry. bonds. See above. 

ANNUAL REPORT.-Report for 1903·4 was in v. 79, p.:2640. 
Yearsena.June30 1904. 1903. 1902. 1901. 
Gross earnings.$6,773,560 $6,54.1,160 $6,194,805 $5,868,547 
Net earnings .... 1,432,017 1,432,805 1,425,166 1,708,863 
Other income.. 218,061 193,324. 153,857 92,390 

Net inoome.$~650,0 78 $1,625,629 $1,579,023 $1,801,253 
Interest ••••••••• 1P643,110 $643,110 $643,110 $604,222 
Rents....... • • • • 545,876 545,876 545,876 592,922 
Dividends ..... .. (7)348,348 (6)298,575 (6)298,566 (6)298,554 
Stnktng fond... 29,440 29,440 29,440 29,440 
Charged o:ff .•••. ____ --~~ ____ 200.000 

Bal., surp... $83,30~ $108,6io $62,031 $76,115 
-(V. 78, p. 103, 820; V. 79, p. 1328, 2640.) 

1'.lancheater & Lawrence KK.-Owns from Manoheeter,N. H.1 to 
Methllen (State Line), 2J¼ miles. Leased for 50 years from Beptemoer 
1, 1887, to Boston & M une at rental paying 10 p. o. div. In 1895 a. 
div. of 50 p. o. paid from proceeds O. & M. suit.-(V. 73, p.1264.) 
Manhattan Ky. (Elevated).-RoAD-Owns all the elevated rail• 

roa.d.8 in borou,rhs of Manhattan and the Bronx, N. Y. City, main line 
and branches. 3719 miles, doubled·traok:ed, with 14 miles addition&! 
third track, stdtngs, etc. V. 70, p. 176. 633. Late in 1902 began n.sing 
eleotrto third-rail on entire system. V. 75, p. 733. Tile elevated por• 
tion of the Subway from 149th St. and 3d Ave. to West Farms has 
been operated as an extens:on of the system since Nov. 26, 1904, 
pending completion ol tunnel under Harlem River. V. 79, p. 2588. 

LEASE.-The Interborough Rapid Transit Co. leases the road for 999 
yea.rs from April 1, 1903, guaranteeing 7 p. o. per annum on the stook. 
The remaininJi: $4,800.000 stock is not to be issued prior to Jan., 1906. 
V. 75, p 1202. 1254, 1302; V. 76, p. 2 l2; V. 79, p. 24:>6: also Inter
borough Rapid Transit Co., Y. 76,p. 101. Guaranty, V. 76, p. 480. 

Bmms.-Oonsolidated mortgage (trustee, Central Trust Co.) 18 11mited 
on present mileage to $4.0,000,000, and will provide for prior bondl 
when due. A.mounts beyond $40,000,000 may be issued for extensio11& 
at the rate of $30V,OOO per mile of single and $600,000 per mile of 
tlouble track. <Bee abstract of mortgage in V. 51, p. 248, and applloa-
tton to New York Stock Exchange in V. 52, p. 353.) 

To May, 1898, clalma aggregating $8,847,854 had been paid as dam. 
ages to abu~ property and other oases were before the colll'tB. See 
CHRONICLE, v. 1>6, p. 954, and v. 67, p. 789. Personal property tax 
assessment, see V. 66, p. 954; V. 67, p. 222; V. 68, p. 1282, and V. 71, 
p. 1120, Taxes in liti~ation Oct., 1903 (other than franchise tax:), per 
balance sheet. $303,000. V. 76, p. 212. 

DIVIDENDS.-~ '89 '90-96 '97 '98 '99 1900 '01 '02 1903 Sh,ce. 
Since '88. P.Ct. 5 5¼ 6 yrly. 4¼ 4 4 4 4 4 714 7% y'rly. 

In Jan., 1905, 119 p. o. and 34 -p . o. extra for the 9 mos. ending Dec. 
31, 1904; 11\a p. o. quarterly to be pa.id thereafter. V. 79, p. 2456. 

EARNINGS.-For 3 mos. ending Sept. 30: 
3 mos.- Gross. Net. 0th. inc. Oharges. Bal, for di-,,. 

1904, ......... $3,232,949 $1,863,85 ! $79,000 $703,544 $1,239,310 
1903 ..•.••... 2,938,752 1,631,131 80,288 668,475 l,0!2,944. 

Dividends of l¾ p. c call for $966,000 qua:-terly. 
ANNUAL REPORT-Report for year 1903-04 was ,nven in V. 79, p. 

731, and report for year ending Sept. 30, 1903, in V. 77, p. 1872. 
Year ending June 30- 1904. 1903. 1902. 

Gross earnings .•....•..•••••.••. $14,187,683 $12,208,337 $10,665,911 
Net over operating exp......... 8,34.1,631 6,747,540 5,147,826 
Other income....... . • • • •• • • • • • • 34UI05 346,859 625,800 
lnterest, rentals and taxes.... 2,880,909 2,820,859 2,699,671 
Dividends . . . • . . • • • • • • • • • • • • • • • (7)3,876,503 <6 Ila )3,546,000 (4) 1,920,000 

Bal. after dividends ••. eur.$1,925,724 9ur.$727,544sur.$1,153,45S-
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RAILROADS. Miles Da.te Size, or 
If-or explanation of oolumn headings, &o., see notes of of Pa.r 

on first pa.ge of tables. Road. Bonds Value. 

INTEREST OR DIVIDENDS. .&mals - .t'rw-, -
Amount ----------------,pal,WhenDue 

Outstanding Rate per When Where Payable, and by BtockB-Last 
Cent. Payable Whom. Dividend. 

-----
Maine Oen,(Oon.JUp'rCoosRR.stk.,6'}t,rent.999yrs 55 is90 

$100 
let mort., \1a.r. j· & 1. (endorsed) .••...••••.••••. 22 1,000 
Extension , $ 1,000 p. m., gua.r. 1j & 1.(end.). 33 1890 1,000 

Dexter & Newport~ok, 5 t.o. from ov. 25, '98 14 is91 
100 

let M. (old 6s re d. in 1 97) gu. p. & 1. end.• 14 ··ioo Eastern Maine, stock 4¼ p. ct., rental 999 years 19 i904 Wash. Co., 1st M., $20,000 p. m., gi/Ju., end.,red. 137 1,000 
Hanch.u. fiLaw.-Stock,lOp.c.ren'l 1937,B.&M. 22 is92 

100 
Real estate bonds (not mort.) int. {u. by B.& M·c .. 37 1,000 

Manhattan (Ete1Jated) R11 ,N. Y.-Stoo , $60,000,000 
i878 

100 
Metrolol. El. let M., $600,000 p. m., a.ss'd.g.Ce.o• 18 •&$ 

32 1886 1,000 

$350,000 6 M. & N. Portland, Me., Office. Nov.,1904, 3% 
350,000 4 M. & N. Bost., 2d.Nat. Bk.;Port. May 1, 1930 
693,000 419 M. & N. Portland, Me., Office. May 1, 1930 
122,000 5 J. & J. rreas'rsOffloe,Portland Jan., '05, 2111% 
175,000 4 M. & 8. Seo. N. Bk., Bos.& PortL Sept. 1, 1917 
200,000 419 M. & N . Rockland, Me., Office. Nov.,'04, 214% 

2,500,000 31.gg. J. & J. Treas.o1f.,Portland,Me. Jan. 1, 1954 
1,000,000 10 M. & N. ManohesterandBoston. Nov. 1, •oi, 5% 

274,000 4 J. & J. Boston, B. & M. RR. Jan. 1, 1922 
55,200,000 7 Q.-J. N. Y . .z)-95 Broadway. See text. 
10,818,000 6 g. J. & J. N. Y., mercantile Tr. Co. July 1, 1908 

N. Y. 1. deb.i secured by oonsol. mort. of 1890 .. 
Manhattan E evated consol. mort., gold.Ce.c*&r. 32 1890 l,OOO&c 

Mat1iB. Harq. dl North'n-let M., $1,500,000, gold. 

1,000,000 5 M. & 8. N. Y.,MercantlleTr.Co. Moh. 1, 1916 
28,065,000 4 g. A.. & O. do do Apr. 1, 1990 

53 1902 1,000 
Man. dl Pikes' Peak Ry.- lstM.,$500,000, g .lllp c 9 1891 1,000 
Mar.ti Phoenix dl S .Ri.". Val.R.R.-M.& P.lst M.,g .. c. 34 1886 J,1)00 

M.&P.&S. R.V.M., g ., $750~00 (V.6~p.1357) Fe 43 1895 1,000 
Marittta Ool. dl Ole"et' a- let , $250, 00, ,rold.K 49 1900 1,000 
Md.D.ti Va.-Qu.An.pr.l. M.,red.103 to'06, thenpa.r . ·-· 1901 ·--··· New mortgage, $2,000,000 a.nth., g., guar., p. & 1. ·10 1905 

50;&0 Mailand ti Penn.-York & Peach Bot. M. (text) . . 1882 
ls mort., $1,200,000,gold,call at 105.MeBa.o" 84 1901 1,000 
Ino. M., $900,000, 4% oum., oall at par.1'1.Ba ... 84 1901 1,000 

Ma••aunppi-Btock guar. same div. as Conn.&Paes. 37 is9i 
100 

Meadt>ille Oonneaut Lake dl LineBt1ille-lat M ...... 23 1,000 
Me:iciean Central-lat M. funassented) inclu. scrip . ·-· 1881 1,000 

Priority bonds, gold, red. at 110 ...... . ........... 
'2,689 

1889 l,•'00 
Consol. mortgage, $32,000 per m., gold.BB.o*&r 1889 1,000 
let cons. ino. & sorip,n.-oum.($9,60?X_,m,),g.A.Bo* 2,689 1889 1,000 
2d con.ino.$6,400p.m.red.at50% to ug.'29.A.Bo* 2,689 1889 1,000 
Refstered income bonds and sortp, unassented.r 1881 1,000 
Oo tr. bonds, g., sec. by cons. 4s, oall par.1'ISto* 1902 1,000 
Coll. trust notes, $10,000,000 auth., teit .... . ... . .... 1904 ....... . 
Manhattan Ry.-(Conoluded,) 

Yr.Bep.30.Passengers. I Yr.Bep.30.Pa.ssengers., Yr.Aep.30. Passengers. 
1897·98 .. 179,728,356 1899·00 .. 183,788,851 1901-02 . . 223,427,283 
1898-99 .. 177,204,558 1900-01.. 194,152,316 1902·03 .. 255,565,390 
-(V. 78, p. 989, 1781; V. 79, p. '731, 2205, 2456, 2588.) 

Manl8tlque Marquette & Northern KK.-Ma.nistlque, Mich., 
on Lake Michigan, northerly to Shingleton, on the Duluth So. Shore & 
Atlantic, 40 miles, with branoh to McNeil's 13 miles; V. 75, p. 185. 
Operates a. oar ferry between Manistique and Northport, on the Trav
erse City Leelanau & Ma.n1stiique RR., and also one bt-twef:\n Mants• 
tlque a.nil Ludin~n on Pere Marquette RR., the latter operating the 
road with 1 ight or puruhase. V. 7~, p. 2012; V. 74, p. 776; V. 76, p . 810, 

STOCKS, BONDS, ~TC.- Stock, $2,000,000, all outstanding. The un
issued. 5s of 1902 (authorized issue of $1J500,000; Union Trust Co. of 
Detroit, mortga~e trustee) are applloab1e to an additional car ferry, 
eqnipment, improvements, eto. V. 75, p.185. For year ending Dec. 31, 
1903: Gross ea.ms., $130,936; net, $1,890; int on bondR, $61,667; def., 
$49,776. Pres., E . F. Blomeyer; Sec., J. Goldba am.-(V. 78, p. 21)12.) 

1'Ianlstee & Grand Rapld11 RR.-Manistee to Hartwick, Mich., 
63 miles; Filer City to Sands, 2 miles; total, 65 m1Jes. Ex.tension 
from Hartwick to Marion, 10 miles, w1ll be completed a.bout Feb. , 
1905. Extension projected from Manistee to Grand Rapids, 116 miles. 
In Oot., 1904, Chicago partif s secured control. V. 79, p. 1642. Stock 
authorized, $1,000,000; outstanding $450,000; par or shares, $100. 
Bonds, $100,000 firs ~ 5s, due annually 1902•0j, President,J. Crocker, 
Chica.go, Ill.; Vice·Pres. and Ge~. Mta",, ~ax Toltz.; Se~ W. M. Stmp· 
son: Treas., B. C. Sammons. Offi :.ie, Manistee, Mich.-(v.79, p. 2088.) 

Manitou & Pike's Peak Ky.-Ma.nitou, Col., to summit ol 
Pike's Peak, 8·9 miles standard gauge. Operated from April to No• 
vember, yearly, Stock, $500,000; par of shares, $100. In oot., 1904, 
all coupons due had been paid. For year ending June 30, 1903, gross, 
$107,267; net, $58,393; total deductions, $27,187; bal., sur~ $31,206. 
President, O. W. Bells; V.·P. and Treas., Z. G. Simmons; i:;eo., J, B. 
Glasser. Offioe, Manitou, Col.-(V. 71, p . 646.) 

1'Iarlcopa & Phamlx & Salt River Valley RR.-Marlcopa 
to Pham.ix, Ariz, 36 miles ; Tempe to Mesa, 7 miles; total, 43 miles. 
Stock, $1,000,000; par, $100; of whioh Southern Pacitl.o Co. owns 
$510,000. Bonds, see t able above. V. 67, p. 1357. Yea.rending June 
30, 1902, gross, $158,185; net, $46,088; int. on bonds, $36,300; taxes, 
$5,650; bal., sur., $4,138.-(V. 77, p. 2280.) 

lUarletta Columbus & Cleveland KK,-Owns from Moore's 
Junction to Palos, Ohio, 42·08 miles; branches, 7 ·42 miles; trackage 
to Marietta., 3·20 miles. V. 71, p . 810, 1012. Stock, $250,000. For 9 
mos. ending June 30, 1903, gross, $56,871; net, $5,519. Pres., D. I. 
Roberts, N. Y.; Treas., James T. Blair, Greenville, Pa.-(V. 75, p 793.) 

Maryland Delaware &IVlrglnla Ry.-Opera.tes Queenstown, 
Md., to Lewes, Del., and Rehoboth Beach on Atlantic Ocean, 60 miles 
ot which Lewes to Rehoboth, 6 miles, 115 Pennsylvania. trackage; 
branches, Queenstown to Centervllle,6miles, a.ndQueenstown to Love 
Point, 12 miles; total, 84 miles, Also owns 17 steamers running 
between Ba.ltimo1e, Washington, points on the Potomac River, the 
Rappa.ha.nook River and Norfolk. A oonsolidation as ot Feb. 1, 1905, 
in the 1ntere11t of the Pennsylvania RR., ot all the transportation 
properties of Chesapeake Ba.y and vicinity not already controlled by 
that company by merger after foreclosure of Queen Anne's RR. with 
the Weems and Chester River SS. cos. V. 79, p. 1642, 1704, 2589. 

Stock to be $3,000,000, of which one hall part 4 p.c. non-oumula.tive; 
par of aha.res, $100 ea.ch; bonds, $2,000,000, of whioh ,t;l,750,000, to 
be i ssued at present, has been financed. The Baltimore Chesapeake & 
Atlantic will own a majority of the stock and guarantee the first mort
gage bonds. V. 80, p . 117. The $330,000 Queen Anne's prior lien 5s 
a.re to remain und1storbed.-(V. 79, p.1704; V. 80, p.117, 222.) 

.1'IarJland & Penn117lvanla KR.-Baltimore, Md., to York, Pa, 
80 miles, with branch, Delta to Peach Bottom, 4 m. V. 72, p. 339, 

STOCK AND BONDS.-Stock authorized, $a,600,000, of whioh $ L,997,· 
MO reserved for future requirements. In 1902 the authorized issue of 
the first 4s was reduced from $2,700,000 to $1,200,000, of whloh 
i250,000 are reserved to retire the York and Pea.ch Bottom 5s and 
$4.00,000 additional for future purposes. V. 74, p . 94, 4 27; v. 79, p. 
2~05. York and Peach Bottom "A," bonds are for $47,500, interest 
A. & O.; "B" bonds f202,450, int. M. & N. In 1901 8 p. o. pa.id on 
incomes; in 1902, 4 p. o. 

EARNINGS-10 mos. S 1904 ..•••••••••••. Gross, $273,197; net, $83,406 
lla.r. 1 to Dec. 31. ) 1903 . ............ Gross, 272,254; net, 85,931 

Surplus over charges, $47,157, against $51,182 in 1903. 
REPORT.-Report for year ending Deo. 31, 1903, in V. 78, p. 1387, 

ahowed: gross, $309,356; net, $91,712; int. on bonds, $70,498; bal., 
aur., f21,214.. Pres., John Wilson Brown.-(V. 79, p. 2205.) 

Maaon City & Ft. Dodge RK.-r See Map Ohtcago Great 
Western,)-Owns road from Oelwein, Ia., to Council Blutrs, 260 miles; 
H ayfield, Minn., to Clarion, Ia., 100 m.: branches rn Lehlgh and Coal• 
ville, Ia., 18 m.; trackage, Council Bluffs to South Oma.ha, 7 m.; total, 
385 miles. In March, 1901, Chloa.go Great Western interests ac
quired all the stock and $1,380,00u six per rent bonds on 92 miles of 
road, and extended the line to Counoll Bluffs, etc. The road is operated 
as a. part of the O.G. W. systemuncteran agreement dated Apr. l, 1901, 
runningl for 100 yea.rs, providing that all n et ea.rnings above 4 per 
oentinterest on new bonds t:-0 be issued shall go to the latter, the stook 
t-0 be exchanged for Chio. Gt. Western oommon stock, dollar for dollar. 

1,100,000 5 g. M. & N. Union Tr. Co., Detroit. May 1, 1952 
500,000 5 A.. & 0. See text. Oot. 1, 1909 
540,000 6 g. M. & N. N. Y., Far.JJ, L. &Tr. Co. Nov. 1. 1916 

78,000 5 g. M. & N. do do Deo. 23, 1925 
250,000 5 g. M. & N. N. Y., Knick. Trust Co Nov. 1, 1940 
330,000 5 M. & B Baltimore. Moh. 1, 1951 

See text. 5 g. F. & A. .. .. . .. . . Fob. 1, 1955 
249,950 5 Text. let Nat. Bk., York P ,t . Apr. 1, 1932 
850,000 4 g. M. & S. N.Y.,BrownBros.&Balt Moh. 1, 1951 
900,000 4 in 1903 A. & 0. do do Apr. 1, 1951 
800,000 6 F. & A. Boston, S. D. & Tr. Co. Feb. l, '05 . 3% 
200,000 5 J. & J. Mer.Nt. Bk., Meadv.Pa. July 1, 1921 
276,000 (7) 4 J. & J. Boston,BafeDep.&Tr.Co July 1, 1911 

Bee text. 5 g. J. & J. .......... July 1, 1939 
66,897,000 4 g. J. & J. do do July 1, 1911 
20,567,000 3 g. July 10 None paid. Jan.10, 1939 
11,282,000 3 .•••• do Jan.10, 1939 

359,200 3 July 1 do July 1, 191 1 
10,000,000 419g. F, & A. St. Louis & New York. Feb. 1, 1907 
10,000.000 6 ,J. & J. N.Y.,oo'soffi ,25 Br'dBt. Jan. 1, 1907 

Compare Chica.go Grea.t Western Ry. and V. 73, p. 566, 616, 722; V. 77 
p. 640. Btook authorized, $20,000,000. V. 78, p. 1782. In July, 1904. 
new bonds had not been leaned. In year endin,r June 30, 1904 (252 
average miles), gross, $937,054.; net, $226,719.-(V, 78, p. 1782.) 

1'.la11sawlppl Valley Ry.-Province Line to Lenoxville, Qne., 34. 
miles, with branoh, 3m.; trackage to Sherbrooke, Que., 3m.; total.,_ 40 
miles. Leased for 999 years from July 1, '70, to the Connecticut & t'M· 
aumpslo Rivers RR. Btook, $800,000; par of shares $100; dlvidendB 
payable Feb. and Aug. 1. Dividends formerly 5 p. o.; 6 p. o. sinoe 
Jan. 1, 1897. Of the stock, $400,000 owned by the Conn. & Pass.River 
ls deposited under its mortgage and $50,000 is represented by 
Connectiout Trust & Safe Deposit Co. of Hartford 5 per oent trust oer· 
tiftoates. (See SUPPLEMENT of October, 1901.) 

Meadville Conneaut Lake & Llnesvllle.-Meadville to Lines• 
ville, Pa., 21 miles, and branches, 2 miles; total, 23 miles. Leased to 
June 8, 1989, to Pittsburg Bessemer & Lake Erie RR.; rental, 25 per 
cent ot gross earnings. Btook, $200,000; par, $50. 

Mexican Central Ry. Limited (lUexlco).-(See Map.J-Qp. 
era.tea Mexioo City north to Juarez City, with branches, viz.: 

Owned- Mile,. Owned- Mite•. 
Mexico City to Jna.rez City .. 1,224 Jimenez to Rosario ...••• 96 
Mexico to Rto Ba.lsa,s •••• .••. 181 Other branches. ........... ... 385 
Ch1calote to Tampico........ 407 LeaBr.d-
Tampico to Trevino. ......... 3 i 0 Mexloo Union Ry . ........... 11 
Branch, lrapuato to Ameca . 217 Bar extension (Tampico to 
Branch, Guadalajara. to Tux- La Barra,) ..... · -- · ••.••• .. 6 

pan . ... . ... ... . ........ 120 . --
San Pedro to Paradon. ...... 138 Tota.I July 1, 1901. ....... 3,U5 

In Jan., 190 i , an extension was propos ~d from Lecherta., near City of 
Mexico, to near Tamp loo, 225 m ., including the Pachuoa. Zacaultipa,n 
& Tampico Ry. (purchased), Sandoval to apulco, eto., about 62 miles, 
the unconstruoted portion carrying a subsidy in 5 <)\J Mexican Govern• 
ment silver bonds at $10,000 per mile. 'lhe Mexico Cuernava.oa. & 
Paoiflo, Me:xioo to B&lsa.s River, 181 miles, was acquired by deed on 
Nov. 12, 1902,'and extension is projeoted toAoapuloo.-(V, 73, p. 337, 
957; V. 74, t>• 729, 1035, 1196; V. 75, p. 981, 1203.) 

ORGANIZATION.-Incorpora.ted February 25, 1880, nnd.er the general 
law of Ma.ssaohusetts, and also holds a. oha.rter from the Mexican Gov· 
ernment. Debt readjusted in 1889-see V. 48, p. 191, 292, 327. See 
also Mexloan Cent. Ry. Seourtties Co., Limited, below. In Mar., 1901, 
a syndicate headed by H. Clav Pierce of St. Louis aoqnired a. m~ority 
of the stock, V. 72, p. 627, 873; V. 7:'J, p. 29; V, 77, p. 299, 401. 

8UBSIDY.-The balance of the subsidy trust fund in the hands of the 
trustee for the payment of interest, 1f needed, on 1st oonsol. 4s, on 
June 30, 1904, consisted of $4,386,000 of priority mortgage bonds at 
0011t, $4,797,914,and $1,8.>7 oash. The fund was drawn upon during 
the 18 mos. ending June 30, 1904, as follows: to pay interest in year 
1903. $450,000; Jan., 1904, interest, $1,325,160; July, 1904, interest, 
$1.3 27,560; depreciation in value of securities sold, etc., $146,301; 
total deductions, $3,249,021. 

8TocK.-Auth., $25,600 per mile; outstand., $47,970,100, par $100. 
BONDB.-01 the authorized issue of $8,000,00 > priority bonds $1,· 

403,000 were pa.1d o1f with prooeeae ot subsidy oolleotions, and 
canceled tn 1891; $1,000.000 was issued in 1904 for additional 
rolling stock; the balance, $5,597,000, was held as an investment by 
the trustee of the consoltnated mortgage, but of this $211,000 was 
withdrawn to pay, in connection with the balance of the subsidy 
fund, the July, 1904, coupon on the consol 48. See V. 52, p. 390; V. 
79, p. 103. (See abstra.ot of mortgage in CHRONICLE, v. 49, p. 177.) 

Both series of incomes are non-oum. and secured by one indenture to 
the AmerJoan L. & T. Co. of Boston. First incomes received 3 p. o. 
interest in 1890, 1891 and 1892; none since. V. 721 p. 627, 880. 

In 1904, in addition to the $66,897 ,000 conso1. 4s shown above 
$33,419,000 had been oertifled by the trustee, of which $16,129,000 
were held as collateral for 4¼ per oent bonds and about $16,000 000 
for 6 p. c. notes of 1904. V. 79, p. 267. Bee Mex. Securities Co, beiow. 

1n l!'ebrua.ry, 1902, the company issued $10,.iOOO,OOO collateral trust 
5-year 419 per cent bonds, secured by $16,1~9,000 consolidated 4s, 
held in the treas1ll'y, the proceeds of which were used to retire the 
$6,000,000 notes issued 1li payment of Monterey & Mexioan Gulf RR., 
the balance to be applied t-0 137·mile extension of that road to main 
line, payment of about $2,000,000 floating debt, improvements, etc. 
Bee V. 73, p. 957; V. 74, p. 20~, 728; V. 75, p. 29. 

In July, 190!, $10,000,000 6 per cent 212-yr. notes were sold to pay 
the floating debt. They a.re secured by deposit of about $16,000,000 
oonsol. 4.!, $2,5CJ O,OOO Tampico harbor bonds an1 $1,200,000 priority 
bonds. v.79,p.103,269,627. 

R!i:ORGANIZATION.-ln Jan, 1905, a large amount of bonds had been 
deposited at the requet1t of Kuhn Loeb & Co., Speyer & Co. of New 
York, and Speyer Brothers of London, with a view to protecting their 
interes :s an<1i1 necessary preparing a plan of reorgantz a.tlon; d.eposl
tartes, Equitable Trust Co., New York; Speyer & co. of New York: 
Speyer Brothers, London, etc. V. 78, p. 1962, 2012; v. 79, p. 2588. 

EA.RNINGS.-Mexlcan cur .. i 1904.Grose, $10,256,375; net, $3,011,859 
July 1 to Nov. 30 (5 mos.) 51903.Gross, 10,351,686; net, 2,325,774 
ANNUAL REPOR~Fiscal year changed to end June 30. Report for 

18 mos. ending June 30, 1904, was in v. 80, p. 159, 220. The gross 
earnings below are Mexican curremy; all other flgnres u. 8. cur,•ency· 
Mexloan dollars averaged ,3,72 ots. in 18 mos. end!ng June 30, 1904, 
42·16 ots. in calendar year 1902 and 47•82 ots. in 1901. 
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330 RAILWAY STOCKS A D BONDS. !V OL. LXXX. 

Bonda-Pr1.nc1 RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pal, When Due. 

For explanation of column hea.dtngs, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-La.st 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

--- --- ---
Mea:. Oent.-( Oon.)- Equip.5s,$50.000 red y'rly.par .... 1897 $1,000 $650,000 5 g. A. & 0. 01.Col.T.Co.,Bos.&Lon. Apr. 1, 1917 

do($50,000y'ly Oct.I); red 102¼ beg.'l0OB.c* 1899 1,000 750,000 5 g. A. & 0. «lo do Oct. 1, 1919 ·i·s Mez. MiMral-lst M., $5U0,000,g., red. 110,s.f.1'.lo t~g~. £ioo&c 
b340,000 6 g. 'F. & A. N. Y., Morton Trust Co. Aug. 1, 1919 

ltfea:.Int.-Pr.llen,£1,200,000,rect.atpa.r.Un.xc*&r 615 5,850,000 4¼ g. M.& 8. London, Speyer Bros. Sept. 1, 1947 
let con. M., $16,000,000, g ., not guar.Mp.xc*&r 880 1897 $500&0. 1 ,033,000 4 g. M. & 8. N. Y., Speyer & Co. Sept. 1, 1977 

Do t' gu. stp., sub. to call 95 to Moh., '07. 880 1897 500 &o. 6,470,000 4 g . M.& S. do do Sept. 1, 1977 
Income 4 bonds (no mort.), non-cumulative .... .... . ..... 4,499,000 4 for '03 Sept. 1 Own'd byNa.RR.ofMex. . --··--· •~an National-See NATIONAL RR. OF MEXI co. 

Mea:. No.-let M., U. 8. ~old, e.f. not oalled.Mo.o*&r 83 1890 1,000 a999,000 6 g. J. & D. N. Y., office, 82 Bea.Tei: Dec. 1, 1910 
Mencan Railway, Limited-Ordinary shares .•••••• .... .... £10 £2,254,720 

See.text . M:
0

&
0

N. Nov.2·4;•O4,3% 18t preference stock, 8 per cent •••••••••••.••••••. .... ---· £10 £2,554,100 Glyn, M. C. & Uo., Lon. 
2d preference stock, 6 per cent ..••••••••••.•••.••• 

32i ---· £10 £1,011,960 ···s·· J ... & .. J. Pei-i,ei-na1. Perpetual 6 per cent debenture stock ••••••.•••..• .... £10 £2,000,000 Glyn, M. C. & Co., Lon. 
Mea:ican So. Ry., Lim.-Ordinary she., £1,000,000. 

228 isos ...... £1,000,000 See text. See text Checks mailed. l\iay 9, '04, 1 7s 
let M. 4% deb. stock to be red, 110 Feb.I. (Text) ...... £700,000 4 F. & A. . --· .... -- ·--· ... , 
2d M. 4% deb; stock, £600,000 red. at par, 90 y're 228 1896 '"ioo £590,711 4 F. & A. 

Ja11:2s,;05, 2% M,cMga.n CMitraZ-Btook .. ........................ 270 i902 
cl8,738,000 4in1904 J. & J. N. Y. Gr. Cent. Statton. 

1st mortgage, $18,000,000, gold.G ........... o*&r 1,000&6 13,000,000 3\g· M.&N. Reg.at G.O.S; cp.atG.T. May 1, 1952 
1890 l,0OO&o 2,600,000 J. & J. ~.atG.C.8.; o._&a.tU.Tr. 115 Jan. 1, 1940 M. c. Michigan Air Line, 1st mortgage. Un .. . c&r 

M.C.let M. on Det. & Bay City ($4,000,000).Un.c 152 1881 1,000 t 4,000,000 { g M.& 8. . Y.
0 

Un16n uet Co. Moh. 1, 1931 
do do bonds without coupone.r 152 1881 1,000&o Q.-M. N.Y., r'dCent.Station. Moh. 1, 1931 

M. C. lt!t mort on Grand River Val. RR. Un ... . c* 84 '79-'86 1,000 1,500,000 6 M.& 8. N. Y., Union Trust Co. 1'ept. 1, 1909 
M. C. 1st mort. on Ka.lama.zoo & 8. Haven. Un . . r 39 1889 1,000&c 700,000 5 M.&N. N. Y., Gr. Cent. Bta.t'n. Nov. 1, 1939 
M, C. let M. Term, $~500,000 (V. 64, p. 886),Mr 

350 
1896 1,000&0 725,000 4 g. J. & J. Rg.at G.C.S.;op.at U.Tr. July 1, 1941 

Mich. Cent. lstM. on a.ck.Lane. Sa.gina.w,g.,c:,*&r 1,800,000 319g. M. & 8. Rg.atG.O.S.; cp.atG.Tr. 1901 1,000 Sept. 1, 1951 
J a.ck.Lane.& Sa.tfu, stock, 319 p.c. y'rly, guar. by end. 100 319 M.& 8. N. Y., Gr. Cent. Station. .... 2,000,000 
Grand River V ey stock, rental in perpetuity ••. ·a, -- .. 100 491,200 5 J. & J. J a.ckeon, Mich. 

Sep. 1, •o~ lJ>ii 
Jan.,'05, 19% 

Bar_ City & Bat. C. let M., g., gu.p.& 1. end.:rtip .. o* 18 1889 1,000 250,000 3 g. J. & D. N. Y., Union Trust Co. Dec. 1, 1989 
Ba c. & Sturgis let 1\1., ~.Mgu. p. & 1. end.:rtil.c* 41 1889 1,000 421,000 3 g. J. & D. do do Dec 1, 1989 
Joliet & North.Indiana ls ., guar. tfl· (en ).o 4.5 1877 

1Jo~. 
800,000 7 J.10-J.10 N. Y.,Farm.L.&Tr.Co. July 10, 1987 

Middletown Un. ti W. Gap-letM., ext. '86 ..•••• c* 13 1866 150,000 g g. M.&N. N. Y., N. Y. Susa, & W. Nov. 1, 1911 
2d mortgage, int. ~ar. ext. in 1896 (see text),.o,. 

1>$1 
1871 500 &c. 250,000 J. & D. do o June 1. 1910 

a Exclusive of 661,000 held by sinking fund. 0,000 add'l ln sink. fd. C Of which $16,814 ,300 held by N. Y. C. & H. R. RR. Co. 

Oal. 11ear Oal. 11ear 6 mos. end. 16 mos. en.a 
1~02. 1008. JwneS0, 04. Jun1180, '0l 

Gross earnings (Mex cur.) ... $21,182,227 $?5,064,SH $ t3,48i,158 ,as,648,507 
Operating expenses .......... 16,170.621 18,911,206 10.0011.774 :t8,950,V79 

--- ---
Net earns. (Mex. cur.) .... $5.961,606 $6,128,149 $'i,474,!J'i9 $9,6117,f>ll~ 
do do (U.S . cur.).... 2,618.881, 2,598,651 l,6 i9.896 4,178,462 

INCOME ACC0UJIT FOil 18 MONTHS ENDING JU1'B 30, 190l. 
(U. 8, CURRENCY.) 

Net earnings ... . ....... . ...•. $i,17!l,45i Dtduct<ons-(OOflcZuded)
Balance from rnoi . . . . . . . . . . . 8,597 A mt. ret'd to sub'y fund •os. 
Int.on 'l'smp1c0Harb Co.bd~. 207,5~ Deficit & premium account. 
Withdr'nfrom subsidy tnnd 8,102,720 M1scellaneou11 interest ....•• 

-- - Bond acct., incl . dlsc•t
1 

etc . . 
Total ......•........ .•... . $7,,92,294 Amt. from inc.for disc t, &c. 

Deduct- Int. on equip. trust notes .. 
Tampico Harb. Co.rent.llcct. $241,722 Bettermeuts & improv'm'ts 

$3,!197 
78,IW5 

49 '!.2611 
627,484 
600,000 
886,!!66 
'128 ~83 

Int.on equip. & col. 6% bond1 114.87& ----
Int. on collat. 4½% bonds .. .. 675,000 Total deductions .•.... $7.49 !,291. 
Jnt. on mort,rnge bonds.... . 8,992,858 Balance...................... None 

Chairmen of Boa.rd, H. Clay Pierce; Pree't, A. A. Robinson. 
Executive Committee: H. Clar Pierce (Cbatrma.n ot Board), . Breckenridge 

Jone■, A. A. Robinson, F. H. Prince, C. D. Simpaon. Eben Richard.:!, E. N. Foss 
and J.C. Van Blarcom. 

Office, 25 Broad St., New York. Directors, May, 1904, V. 78, -p. 2012. 
-(V. 79, p. 966,968, 24~6, 2588; V. 80, p. 117, 159, 163, 220.) 

l'f.lexlcan Central Ky. Securities Oo .• Llm.lted.-Th!e depos
itary company wa.e formed in 1899, per plan in V. 68, p. 331, to acquire 
the 4 per centconsols of the Mexican Central Ry. Each $1,000 bond de
posited was exchanged for £102 "A" and £102 "B" debenture 
4 per cent stock, a first a.nd second charge reepeottvely upon the 
deposited eecurlti:Ei:1hf~th secured by the same deed of mortgage to 
Right Hon. Lord gdon, Right Hon. Lord Reveletoke and H. W. 
Smithers, trustees. Issued $3,841,830 each of "A" and " 8;'' interest 
on "A" ts payable Jan. and July 15 In London; on '•B" same, it 
earned, otherwise cumulative; par, £100. Frederick M. Spa.nkie, 
Secretary, 3 Gracechuroh Street, London, E. C.-(V. 68, p. 331, 524.) 

Mexican International KK.-(See Map, pagt 339) .-Owns in 
Mexico a standard gauge road from Eagle Pase, Tex. (where oonneo
tton ie ma.de with the Southern Pa.clilo), and C1udad Porfl.rio Diaz, via. 
Torreon, on Mexican Central, to Durango, 540 m., with branches, 90 
m.; Reata.to Monterey, 72 m.; branch to Tla.hualllo,43m.; new branch, 
exteneion Durango to Tepehuanes via Santiago Papa.squiaro, 135 
miles, completed in 1902; total, 880 miles. Extension. proposed to 
Mazatlan, on the Pao11lc Coast. Organized under laws of Oonneottcut. 

In April, 1902, control of the road ($15,786,100 of the stock and 
all of the $4,499,000 income bonds) was taken over by the National 
RR. of Mexico as per plan v. 73, p. 784. See V. 76, p. 1192. 

STOCK.-Authortzed $25,000,000; issued Jan., 1904, $20,708,200. 
BoNDs.-In 1897 reorganized, reducing fixed charges on 659 

miles from $605,360 to a.bout $448,650. Of coneol. 4e $2,497,000 
were ht Jan., 1904, reserved for extensions at $10,000 per mile and 
improvements. The total issue of oonso1s is llmited to $16,000,000. 
The National RR. ot Mexico under agreement of June 30, 1902, has 
etamped $6,4 70,000lof the consols as guaranteed, principal and interest, 
these being also subject to oa.11 at 95 and interest on or before Mar. 1, 
1907. V. 75, p. 185. Of the console, $3,000,000 are deposited as col
lateral for the National RR. or Mexico 5 p. o.notes. V . 77, p. 769 . 
Prior llen 412s, see v. 65, p. 151, 1071. Consol. 4s of 1897 lleted on N. 
Y. Stock Exchange Feb., 1898. See application in V. 66, p. 341. 

Dividend on incomes, 4 p. c., wa.e paid for 1902 to 1904, inclusive. 
EARNINGS-Mex. cu.r'oy, t 1904 •• . . Groee,$6,311,873; net, $2,614,437 

,Tan. 1 to Nov. 30, 11 mos. 5 1903 .... Gross, 6,494,465; net, 2,609,459 
ANNUAL REPORT.-Report for year ending Dec. 31 1903, was gtven at 

length in V.78, p. 2008, 2016; see also editorial, p.1989. In 1903, gross 
on average of 879 miles, $7,091,827 (Mexican currency); net, $2,786,-
357; in U. 8. money, net, inoluding other income, $1,173,0~6; int. on 
bonds, $549,031; mieotllaneous (net) items, credit, $30,814; interest 
on incomes, $179,960; baL, surplus, $474,879. Pres., E. N. Brown. 
N. Y. office, 30 Pine St.-(V. 77, p. 769; V. 78, p. 2008, 2016.) 

l'f.lexlcan National KK.-See National RR. of Mexico. 
Mexican Northern Ky.-Owne from Escalon, Mexico, on the 

Mexican Central Ry., to Sierra MoJada., 83 miles, all steel. 
STO0K..-Capital stock le $3,000,000; par of shares $100; see appll 

cation for lleliing on N, Y. Stock Exchange in full, V. 64, 11. 619. 
DIVIDENDS .• ~ 1892. 1893. 1894, 1895-99. '00. '01. 1902. 1903, 
Per cent ... S 619 619 6 4 yearly. 5 412 2 119 

In Dec., 1903, dividends suspended for the present; V. 77, p. 2098. 
BoNDs.-The mortgage ts for $1,66.Q,OOO, of which $621,000 held by 

the etn1rlng fund in :Oec., 1903. See v. 60, p. 482. 
ANNUAL REPORT.-Earnlnge as follows in U. 8. currency: 

Year. Gross. Nef. Other inc. Ohargu. Di1'id. Surplus. 
1903-04 •••. $269,925 $149,528 $41,033 $114,257 $15,000 eur.$61,304 
1902-03 .... 200,888 107,347 30,849 110,056 60,000 def.$31,860 
1901-02 ..•• 262,149 124z.753 34,597 112,707 105,000 def. 58,357 
-<V. 70, p. 280; V. 72, p. 081, 1011; V. 74., p. 1089; V. 77, p. 2098.) 

Mexican Ky.-1'.lexlcan Southern Ry.-See vage 421. 
1'.11.chlgan Central KK.-(8t1u Map adjoining Ne1,0 York Oentra& 

page.)-LINE OF RoAD.-Ma.in line--Kensingt,on to Detroit, 270 miles. 
and Windsor to Suspension Bridge (Canada Southern), 226 miles; 
total main line, 496 miles. Branches owned and leased 1,14.3 miles; 

trackage (Ill. Cent.) into Chicago under perpetual lease, 14 miles; total, 
January 1, 1904, 1 653 miles. There are 380 miles of second track
and 1,117 miles of side tracks. In Feb., 1902, Jointly with Lake Shore 
& :Mich. Bo. took over Detroit Toledo & Mllwaukee RR., Allegan to 
Dundee, Mich., 133 miles. V. 74., p . 379; V. 76, p. 1026. 

ORGANIZATION, LEASES, &c.-Re-inc:,orporated under general law in 
Dec., 1901, V. 73, p. 1208. The N. Y. C. & H. R. R~. Co. in April, 1898, 
gave $115 in its 3.ig per cent 100-year gold bonds for $100 in stock, 
and so in 1903 held ~16,814,300 of the $18,738,000 stock issued. 

CANADA SOUTHERN NEW CONTRACT.-See that company. 
DIVIDENDS,~ '83 '84 '85-86 '87-89 '90 '91 '92-94 '95to Jan. '05 
Per cent- 5 5 3 nll. 4 yearly 5 5 5111 y'rly 4 yeariy 

BoNDs.-Battle Oruk cl 8turgi.a bonds for $500,000, but of this $79 ,· 
000 was sub-guaranteed by the Lake Shore & Michigan Southern, 7 
miles of the B. C. & B. being operated by that company. The $1,-
800 000 3~e of 1901 are a tlrst mortgage on the Jackson Lansing & 
sag{iiaw RR., 350 miles (V. 73, p.1061; V. 76, p. 1027.) In April, 1902, 
$18,000,000 of 312s were authorized, of which $10,000,000 were sold 
to retire the first 5e a.nd 7e, and $3,000,000 additional have been sold. 
the rema1n1ng $5,000,000 being reserved for additions, etc. V. 74, p. 
728; v. 76, p. 102; v. 77, J) . 1874. 

Preliminary statement for 1904, partly estimated, was in V. 79, p. 
2744. 

ANNUAL REPORT.-Report for 1903 was in V. 78, p. 1778. 
Year ending Du. 31. 1904.. 1903. 1902. 

Grose earnings . . .••••••••••••••••• $21, '200,000$22,552,~01 $19,045,083 
Op. exp. and taxes . ............... 17,861,000 18,862,320 15,4.67,504 
Lllat earnings ....................... $3,3a9,000 $3,689,881 $3,577,:>79 
Net,incl'g other inc............... 3,4.01,000 3,744,813 3,631,592 
Rentals paid .•••...••••••••••••••. } l 166,310 184.c,310 
Interest on debt.. . ............... *2,531,000 1,978,642 2,026,468 
Can. Southern share.............. 355,088 310,168 
Dividends.......................... (4)749,520 (4)749,520 (4.)749,520 

Surplus........................ $120,480 $495,253 $361,126 
* Includes Canada. So. rental, in 1901, $375,000 in place of Ca.n. So. 

share in previous share. -tV. 79, p. 152, 1023, 2 7 44.) 
Mlddleto-wn Unionville & Water Gap HK.-(See Map N. Y. 

Susquehanna cl Wutern.J-Owne from Middletown, N. Y., to Unionville, 
N. Y., 13·65 mllee. Stock, $149,850; par, $50. Controlled through 
ownership of stock by New York Susquehanna & Western, which 
pays interest on bonds. In year ending June 30, 1904,_groee, $51,060; 
net, $12,369; charges $22,261; ba.l., deficit, $9,892.-(V. 64, p. 664.,) 

MldJand Valley KR.-Owns Hartford, Ark., on the Choctaw 
Oklahoma & Gulf, to Tulsa,, I. T.. 186 mtles, including extension 
from Muskogee westerly to Tulsa., I. T., 55 miles, completed 
in Nov., 1904. V. 78, p. 1658. Also owns about 18,000 acres 
of coal lands and controls ronnage from 30,000 additional. See V. 
78, p . 702, 1109. Stock outstanding, $3,724,600; par of shares, $50 
Bonds a.re subject to call at 107111 to and lncmding Jan. 1, 1910, Pres
ident, Charles E. Ingersoll; Secretary and Treasurer, H E. Yarnall. 
Office, Girard Trust Bldg., Phlla.delphia.,-(V. 78, p. 702, 1109, 2012.) 

Mill Oreek & Mine Hill Navigation & KK.-Mlll OreekJc. to 
Broad Mtn., Pa., 6·3 miles; branch 3·3; 2d track 3·8 m.; total track, 
34·6 miles. Leased in 1861 for 999 years to Phlla. & Read. RR., lease · 
assumed in 1896 by Phlla.. & Read. Railway,· rental ~3,000 and taxes. 

Millen & Sonth-weliJtern Ky .-See BUPP .July, '03; V. 79,'p. 1642 
ITIII-waukee & Lake Winnebago KK.-(See Wieconsin Central,) 
lUlne Hill & Schnylk.lll Haven KK.-From Sohuylklll Haven 

to Ashland and Enterprise Jot., 69 miles; 2d track, 21 m.; total track, 
136 mlles. In 1897 rental reduced to 6 p. o. on stock under new lease 
for 999 years from Jan. 1, 1897, to Phlla. & Read. Ry. Co. Dividends 
paid stockholders are 219 p. o. m Jan. and 3 p. c. in July, 19 p. o. being 
deducted for taxee.-(V. 63, p. 1011.l 

Mineral KangeKR.-See page 421. 
Mlnneapolls & St. Lout• KR.-( Su Map.)-Owns main line 

Mtnneapolle t;o Angus, Ia., 260 miles; Western Div., Hopk:l.ns t,o Water
town-ks. D., .U5 mfles; X:alo Branch, 119 miles; Lake Park Branch, 119 
m. ; Winthrop, Minn., to Storm Lake, Minn., 154 miles. Leases track
age from Mfimeapolle to St. Paul over St. Paul & North. Pa.c. RR., 10 
miles total operated, 642 miles. Aleo owns, but leases to Bur. C. R. 
& Nor.,Albert Lea to Iowa State Line, 13 m. 

HisTORY.-A reorganization in Oct., 1894, per plan in V. 59, p. 371, 
of Railway foreclosed under improvement and equipment mortgage; 
mileage has since been a.bout doubled. 

In June, 1900, perl!one identified with Minn. & St. L. obtained oon
trol of the Iowa Central Ry.; V. 70, 1). 1249. The Des Moines & Fort 
Dodge RR., control of which was acquired in 1904, wlll be formally 
taken over on Ja.n. l, 1905. V. 78, p. 2335; V. 79, p. 269, 1704. 

BTOCK.-The capital stock le, common, $6,000,000; preferred,5 p. o., 
non-cumulative, $4,000.000. The preferred is entitled to dividends at 
5 per cent, and then common to 6 per cent, then both share pro rata. 

DIVIDENDS (p,6,)} 1896, '97. '98. '99. 1900. '01, '02, '03, '04 . . 1905. 
Preferred...... 3 3 319 419 5 5 5 5 5 Jan., 212 
Oommon....... None. 119 4 5 5 2¼ Jau.,0 

BONDS, ETC.-Bonde issued under the mortgage due June, 1927, num
bered from 11101 to 1,400, for $500 ea.ch, additional to those above 
were aseumea by the Burl. Cedar Rapids & Northern RR. 
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RAILWAY STOCKS AND BONDS. l 'TOL. LXXX. 

KAlLKOAD8, INTEREST OR DIVIDENDS. Bona.s-.Prlncl• 
Miles Date Size, or Amount pa.I, When Due. 

Far explanation of column headings, &o., see notes of of Par Outstanding Rate r,er When Where Payable, and by .StockB-Last 
on tlrst page of tables. Road. Bonds Value. Cen . Payable Whom. Dividend. 

----- ---
Mid. Val.-lst ~ •• $20_,ooo p. m.'J·• red., text.QP.o* 186 1904. $1,000 $3,724,600 5 g. J. & J. Office, Philadelphia. Jan. 1, 195, 
MUI Oruk ~ Mine Hill Na-o. ~ R.-Stook ..•••.••. 

NORT H:WES 
25 323,375 10 J. & J. Philadelphia. Jan., 1905, 0% 

Mihoauku Lake Shore ~ Western-Bee CHICAGO & TERN, 
Milioauku ~ Lake Winnebago--Bee WISCONSIN CE tffRAL RT. 
Milioaukee ~ Northern-Bee Chicago Milwaukee & St. Pa ul. 

52 50 4,210,200 5¼ J & J. Mine Hill ~ Schuylkill Ha11.-8took (6 p. ct. rental). 
Mineral Range-Cone. mort., text, f;,red. at 105 .. c 66 is9i 500 &o. 593,000 4g.-5 g. J. & J. 

Phlla.fffioe, 119 8. 4th. 
New ork, 44 Wall St. 

Jan.16,'05, 219 
Jan. 1, 1931 

Genera.I mort~age, intJ.uar. bl an. Paoitlo.:F. 66 1901 100,010 1,000,000 4 g. J. & J. All owned by Can. Pao. Jan. 1, 1951 
Hancock & C , cons., . gC re . at 105, ass'd ... 20 1891 1,000 325,000 5 g. J. & J. New York, 44 Wall St. Jan. 1, 1931 

.IHnnea.poUa .t St. Louia- ommon stock.Ce .••. ·--· ·--· 100 e6,000,000 See text. J. & J. N. Y. Central Tr. Co . Jan. 1 !5,'04,219 
100 5in 1904 J. & J. do do Pref. stock (V. 7~ p. 1150), 5 p. o., non-cum.Ce .. ·27 is111 

d4,000,000 Jan.16,'05, 219 
1st M., Minn. to erria.m Jnuo., gold. FP ..... . o* 5Jo~. 455,000 7 g. J. & J. do do Jan. 1, 1907 
1st M., Merriam Junction to Albert Lea,gold.:F.o* 81 1877 950,000 7 g. J. &D. do do June 1, 1927 
Iowa ext. 1st M., g.(Al. Lea to Ft. Dodge)g.Ce.c* 102 1879 1,000 1,015,000 7 g. J. &D. do do June 1, 1909 
Mort.on Southw. exten., g. ($12,000 p. m.)Ce .. o* 53 1880 1,000 636,000 7 g. J. & D. do do Deo. 1, 1910 
Pacific extension 1st mort1ia1,e, gold. Ce . ..•.••. o* 92 1881 1,000 1,382,000 6 g. A. & 0. do do Apr. 1, 1921 
First consolidated M., $5, 8 ,000, gold.Ce. o*&r 632 

1894 1,000 5,282,000 5 g. M. & N. do do Nov. 1, 1934 
1st & ref., M., $25,000,000, g. ($18,000 p. m.) .Ce. 1899 1,000 b9,659.000 4 ll, M. & 8. do do Moh. 1, 19•9 

M,nn. St. P ~ 8. Ste • .M.-Com. stock, $14,000,000 ---· . --· 100 14,000,000 41n 1904 A. & o. Minn.office; chks mailed Oot,15,'04, 2~ 
Preferred stock, 7 per oent, non-oum ..••.. -•..•. ---· isifo 

100 7,000,000 7in 1904 A.. & o. do do Oot.15,'04, 3 
Minn. Ba.ult Ste. Marie & Atlantic 1st M.g.Ce .. oK 495 1,000 8,209,000 4g.&:S J. & J. N. Y., B'k of Montreal. Ja.n. 1, 1926 
Minneapolis & Paotilo. 1st mortgage . ue .. ...... o" 286 1886 1,000 327,000 4 (5) J. & J. do do Jan. 1, 1936 
ConsoL M., iold, int. guar. (end.)-See text.Ce.o* 1,640 1888 1,000 29,219,000 4 g. J. & J, do do July 1, 1938 
2d M., $5,0 0,000, gold. int. gua.r .. Ce ..••..•..•. 1,640 1899 1,000 3,500,000 4f J. & J. do do Jan. 1, 1949 

Minnesota Transfer-I st mort.-($535,000 are 4s)o ·50 1886 1,000 1,439,000 4& 11'. & A.. lstN.B'k,Bt. Paul.Minn. Aug. 1, 1916 
Minn.~ No. Wisconftn-Jst mort., $200,000, g .. c* 1902 1,000 110,000 5 g. J. & J. Minn. L. & Tr., Minn. Jan. 1, '06·'08 
Mun .. ippi .Arkansa. d Wuu~lst M., gold.AC. 22 1902 1,000 220,000 5 g. J. & J. Am.Tr. &Sav.Bk.,Chto. Jan. 1, 1922 
Miss. Ottit.-lstM.,$5,000 000.gred.text.OoJ.c'&r ---- 1904 1,000 1,100.000 5 g. M. &N. New York. May 1, 1931 
.Jfo.tlill Br.~Bett-S C.M.&S.L.B.-lstM.red.g.SSio· 1901 1,000 J. & J. 
Miasou,., Kanaaa ~. Tea:aa-lst mort., gold.Ce •. 1,601 1890 500 &o. 

768,000 
40,000,000 

4 g. Ja.n. 1, 1951 
4 g. J. & D. N. Y. Otttoe, 49 Wall St. June 1, 1990 

2dmortgage. gold.Me .... _ •.•••.. . ..••••.•..•••• . t,601 1890 500 &o. 20,000,000 4 g. F. &A. do do June 1, 1998 
1894 1,000 3,254,000 M.& N. do do Nov. 1, 1944 1st ExtenR1on mortgage, g ., $20,000 p. m.<'e .. ('~ 163 

Of which held in treasury ~ov. 1. 1904: b $809, 000. c$174,100. d $39.600. 
5 g. 

As to first consol. mortgage see abstract V. 59, p. 1145. 'l'he re
fonding mortgage of 1899 limits the fl.rat consol9 to $5,282,000. 

First retunatiig mortgage of 1899 ls tor $25,000 000, of whion 
$10,000,000 reserved to retire underlying bonds and ~5,341,000 tor 
ruture extensions, lmprovements, etc., under severe restriottonei. The 
mortgage is a first lien on 283 miles of roa.d, etc., and a blanket Hen on 
rest of property, and is further secured by depostt of $2,530,000 DPs 
Moines & Ft Dodfi!;e common stork. V. 68, p.187, 332; V. 79, p. 2147. 
See application to list, V. 69, p, 32. 

The $3,072,000 Des Moines & Fort Dodge 4 p. o. bonds, dated Ja.n. 1, 
1905, a.re guaranteed, principal and interest. V. 79, p. 1704, 2 t- 96. 

.EARNINGS-5 mos., i 1904 •.•••••••. Gross, $1,345,466; net, f544,589 
July 1 to Nov. 30. } 1903 •..••••... Gross. l,38d,a75; net, 560,691 

ANNUAL REPORT.-Annual meeting 1st Tuesday in Oct. Report tor 
1903•04 waB in V. 79, p, 1952. 

Year Ending June 30. 1603-04. 1902-03. 1901·02. 
A vera.ge miles operated............ 642 642 642 
Passengers .•••. .. •. . . ••••••. ••. . . •• 825,830 $901,939 $876,486 
Freight .•••••••••••••••••••••..•.... $1,878,058 2,224,520 2,526,763 
Mail, express, &o....... •• •••••• .• . . 146,677 139,013 137,591 

Gross earnings ..•...••..••..•• $2,850,565 $3,265,472 $3,540,8'10 
Net over taxes. -····················$1,04!l,263 $1,237,530 $1,44.6,120 
Other income....................... 275,248 217,415 185,036 

Total net tnoome .••••••••••.•• $1,324,511 $1,454,945 $1,631,156 
[nterest paid,...................... 931,447 886,980 8!:!6,980 
Rentals .•.••• --··· · .................. 56,045 56,050 47,451 
MIEcellaneous. •••. . •••••• ••. ••• •••• 38,942 . - .. -. - . 
Dividend on pretstook .•..•••.•• (5)200,000 (5)200,000 (5)200,000 
Dividend on common stook •.••• (2½31150,000 (5)300,000 (5)300,000 

Ba.I. surplus tor year .•••••.•• def.$51,922 $11,915 $196,725 
OFFICERS.-Pres., Edwin Hawley. New York; Vice-Pres., L. F. Day; 

Seo., Joseph Gaskell, Minneapolis: Treas., F. H Davis, 25 Broad St.,NY. 

J fiii~e~~w:~:l1J:!el' o~k; ~i:.i~iw:1~~.Je!·{'i~d8!ofg:JiJree:., t !; ~~;~~ 
L. ~~- Day, Minneapolis. 
-(V. 78. p. 2442; V. 79,p. 269, 1462, 1701, 1952, 2085, 2147.) 

iutnneapolls St. Paul & Sault Ste. IUarle Ky.-Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Porta.II North 
Dak., at the International boundary line there oonneoting w th the 
Canadian Pacific, 1,039 miles; branches, Hankinson, No. Da.k., to Bts
marok, 214 miles; Wishek, North Dak., to Pollock 70 miles; other 
branches, 264 miles; spurs, 23 miles; total Nov., 1904, 1,876 miles; 
also trackage in Minneapolis, St. Paul and Bault Ste Marie 19 miles. 

In Nov, 1904, extension from Glenwood, Minn., north to Winntpfg, 
330 miles, included above, was completed. V. 77, p. 765. rn May, 
1904, the Bismarck Washburn & Grtat Falls Ry., Bismarck to Under
wood, N. D., 60 miles, was acquiled. v. 78, p. 1962; V. 79, p, 103. 

HISTORY.-A consolidation tn 1888 of Minn. Sa.ult Ste. Marie & At., 
Minn. & Pao., etc. (Bee V. 46, pp. 538, 609; V. 77, p. 628.) 

STOCK.-Canadian Paotilo on July 1, 1904, owned $7,066,600 oom• 
mon and $3,533,400 preferred. Preferred stook has a prior right 
to 7 p. o. (non cum.); then common to 7 p. o.: then share pro rata. V. 
75, p. 5'19. Ca.r trusts , $!;0,369; aue. $13,395 semi-an., 1904-07. 

DIVIDENDS.-On preferred, 7 p. c. a.rd on common 2 p. c., both paid 
Oot. 15, 1903, from earnings of calendar year 1902; in 1904, 4 p. o. (of 
which 2 p. o. from earnings of 1902) on common and 7 p. o. on pref. 
(paid A. & 0.).-See V. 79, p. 1327. 

BoNDs.-Can. Pao. guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a reduction of interest to 4 per cent. (See 
V, 50, p. 784; V. 51, p. 239. About one-halt the Minn. & Pao. bonds 
and -practically all of the other issues assented. 

Abstract of i}finneapoLis Sault Ste Marie~ Atlantic mortgage in V. 45, 
p. 243. The consoL. mortgage ofl888 (trustee, Central Trust Co., mort 
gage abstract CHRONICLE, V. 47, p. 142), was for $21,0001000 on 800 
miles (sufficient of this reserved to retire prior bonds) ana tor $20,000 
per mile on all additions. V. 73, p. 185; V. 78, p. 820; V. 79, p. 1332. 

As to 2d 4s, see V. 68, p. 669,771,977; V. 71, p. 645. 
LATEST EARNs.-5 mos, l 1904 .••. Gross, $3,903,935; net, $2,lOl,314. 

JulyltoNov.30. 51903 .••. Gross, 3,502,836; net, 1,900,738 
REPORT.-Report tor year ending June 30, 1904, was in V. 79, p. 1327. 
Year. Gross. !Vet. Int., taxes,elc. Equip., etc. Bat., sur. 

1903-04 ... $6,993,498 $3,246,718 $1,859,472 $250,000 $1,137,246 
1902-03 . .. 7,237,264 3,617,342 1,852,844 :l00,000 1,464,498 

Dividends or 7 p. o. on pref. call for $484,687 yearly and of 4 p. c. 
on common $554,012 yearly. -CV. 79, p. 1266, 1327 • 1332.) 

Minnesota & North Wisconsin KK.-See page 421. 
1.Ulnnesota Transfer Ry.-Union road, owning 11·67 miles, ex• 

tending fromjunotionwith Chio. Mil. & St. Paul at Merriam Park to 
Fridley (with stock yards, etc.); side tracks 50·70 miles; total 62·37 
miles.-(V. 67, p. 956). Stock, $70,000, et!ually owned by: 

o~~i~~'::;iJ; i 8Ji. Pl'g~is~~f\!~~~siiia31:itr~~~~ai~ PJ-:;u!1g1fo°ri i 
Quincy, Gre~t North .. Chic. Great Western.Minn.St. Paul & Bault Bte. Marie, and 
Chic. Rock Island & Pac. 

Additional bonds can be issued tor property and improvements as 
required. Prinoipa.l only is payable in gold. Mortgage trustee, North
western Trust Co., St. Paul, Minn.-(V. 66, p. 1238; V. 67, p. 956.) 

lDlsslHlppl Arkansas & \Vestern lly.-Owns from a point 

ln Drew County, Ark., to Gaines Landing on the Mississippi River in 
Chtcot County, Ark, 22 miles. Stock authorized i-220,000. Year end
ing June 30, 1903..t gross, -~23.389; net, $12,529; Jnt. on bonds, 
$11.000; ba.l., sur . . :i;l,529. President, Geo. H. Martin, Fort Dearborn 
Building, Chicago, Ill. tV. 75, p. 442.) 

MlsslHippl Central RR.-Owns Hattiesburg, Miss., to snver 
Creek. 55 mtles. Bonds are subject to call on or after May 1, 1905, at 
10!'1 (if less than all to be drawn by lot). V. 79, p. 152. 

President, F. L. Peck; Seo. and Treas., C. P. Uavidson, both of 
Scranton, Pa.-(V. 79, p. 152, 2588, 2642.) 

IT.lissourl & llllnols Bridge &; Belt RK.-Hae bridge 2,100 
feet long across the Mlsstssippi River at Alton, Ill.; alrn 2 miles of 
road. · •wned by 10 of the 14 proprietary roads of the Terminal RR. 
Asso.:,iatfon of St. Louis, viz,: Cleveland Olnclnnati Chicago & St. 
Louis, Louisville & Nashville, St. Louts Iron Mountain & Southern, 
Baltimore & Ohio, Mlesouri Pacitto. Wabash, Chicago Rock Island & 
Paolttc, St. Louis & San Franolsoo, Missouri Kansas & Texas a.nd St. 
Louis Vanda.Ha & Terre Haute (Penn. RR. system). Incorporated tn 
Aug .• 1904, as suocesior of the St. Ola.fr Madison & St. Louis Belt RR. 
V. 79, p. 1642, 681. Stock, $2,500,000. President, J. Rams~y Jr., 
Vice-President, A. J. Davidson; Treasurer, F. H. Hamilton; Secretary; 
E. D. Taylor.-lV, 79, p. 681, lt1'12.) 

Missouri Kansas & Texas Ky .-RoAD.-Operates a line with 
northern termini at St. Louis, Kansas City and Hannibal, Mo., extend
ing southerly across the Indian Territory and the Texas cotton belt to 
tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. m See this company.) 

Road owned. Miles. Opera~ot owned. .Mitu. 
Missouri Kan, & Tex. Ry.- Wichita Falls Ry............. 18 

St. Louis to Red River, Tex 629 Denison & Washita. Val. Ry. 20 
Hannibal to Franklin Jc... 104 Denison Bonham & N. Or.RR. 24 
Branohesto Paola and Par- Dal. Cleb. & Southwestern,-. 10 

sons, Kan.; Oklahoma Dewey, I. T., to Bartlesville. 4 
City and Gutbrie, 0. T., Austin, Tex., terminals...... 2 
and Wybark and Coal- OperateajointLy. 
'late, I. T. . . . . • . . ..•• •. • 901 St. Louis to Texas Junction.. 24 

Mo. Kan. & T. Ry. of Tex.- I Kansas City to Paola......... 43 
Red River to Houston, Tex. 548 Whitesboro to Ft. Worth..... 71 
Denison to Henrietta...... 1121 Iola to Ptqua, Kansas........ 7 
Other branches ..•...•.•••.. 476 Galveston Hous. & Hend ..•• ,r50 

Total owned .••.•••••••.••. 2,770 I Total oper. June 30, 1904.3,043 
The Denison Bonham & New Orleans Ry., Denison to Bonham, Tex. 

24 miles, has been operated under a ten-year oontraot since Deo., 1901'. 
The Dallas Ueburne & Southwestern Ry., Cleburne, Tex., to Egan, 10· 
m. (to be ex:tended to Dallas, Tex., 27 mtles), is leased. V. 76, p. 48. 

Exten., Georgetown to Austin, Tex., 30 m., completed June, 1904. 
ORGANIZATION, &c.-Reorg. in 1890, without foreclosure. V.49,p. 719. 
The $12,890,000 stock of the "M. K. & T. Railway Co. of Texas,,. 

1.8 deposited with Central Trust Co. as trustee for the M. K. & T. secu
rity holders. (V. 54, p. 1047; V. 55, p. 298.) M. K. & Eastern was 
merged tn 1897, K. C. & Pao. in 1899 and Sher. Sh. & !:lo. in 1901. 

The Missouri Kansas & Oklahoma RR. a.ad Texas & Oklahoma RR., 
absorbed in 1904, built tr·om Stevens, I. T .. near Coffeeville, Kan. to
Oklahoma City an<1 Guthrie, with branch to Wybark, 277 miles, and 
from Coalgate, I. T ., to Okhhoma City, 117 miles. See below. v. 74, 
p. 1038, 1140; V. 75, p . 608, 1086; V. 76. p. 4.80, 12'19; V. 78, p. 2012. 

LA.ND GR.ANT.-Land grant in Indian Territory 3,110,400 a.ores, sub
ject to Indian title. SPe V. 79, p. 903, 1281; ofl mpare V. 67, p. 222 v. 65, p. 542, 594. v. 55, p. 937; v. 61, p. 1155; v. 77, p. 2339. 

STOCK -9ommon increased in 1904 by $7,200,000 to $63,300.300; 
preferred 1s $13,000,000 4 p. o. non-cumulative. Par of sha1es, 100. 

BoNDs.-M. K. &. T. 1st and 2d mortgages of 1890 [abstracts in v. 
51, p. 495) cover line from Hannibal M0., to a point 80 miles from 
Houston, Tex., 941 miles [except 71. miles of trackage] and sundry 
branches, the total mileage mortgaged being 1,601 miles, including the 
Sherman Shreveport & So., but see below. These mortgages also cover 
the rltrht to the land grant in the Indian Territory. 

The Missouri Kansas ~ Eaatern bonds originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension trom 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30. 
or the St. Louis division 1st refunding bonds; $4,666,000 were re
erved tor the retirement of both issues, the balance being for exten• 
atone and improvements on the division. V. 72, p. 1034; V. 75.t p. 608. 

The Sherman Shre-oeport ~ Southern mortgage ts for $6,00u,OOO at 
$20,000 per mile; issued, $3,689,000, of wnioh $2,000,000 pledged 
under M. K. &T. mort. of 1890. The bonds, formerly guaranteed, were 
assumed upon consolidation in May, 1901. v. 72, p. 1034, 1115. 

The Missouri Kansas & Oklahoma and Texas & Oklanoma, bonde, 
issued at $20,000 per mile, orJgtnally guaranteed, have been assumed. 
V. 74, v. 1038; V. 75, p. I 85, 7a3; V. 77, p. 252; V. 78, p. 48; Y. 79, p. 
968. In Jan., 190'1, M. K. & O. first extension JT1ortgage was filed to 
provide for future extensions, etc., none of the bonds to be 18sued im
mediately except $337,000. V. 78, p. 343. 

In Aug , 1904, the stockholders authorized a first and refunding mort
gaJ1;eto secure an is~ue of $40,00.>,000 bonds, of which about $13,000,-
000 reserved to retll'fl divisional mortgages at or before maturity; bal• 
a.noe for future purposes. V. 79, p. 968, 1281, 1332; V. 80, p. 222. 

GUARANTIES.-The Boonville Bridge 4s are guaranteed, principal and, 
interest, and also as to sinking fund beginning 1911. V. 73, p. 494. 
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RA ILROADB. INTEREST OR DIVIDENDS. Bon<.t8-Prln01· 
Miles Date Size, or A.mount pal, Whe:a Dne. 

For explanation of oolumn headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by .8tockB-L88t 
on tl.rst page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Mo. K. ~ Tex.-(Oon.)-St. L. Div., 1st, ref. M . .F .o• 
i62 

1901 $1,000 
Mo. K. & East. 1st M., $4,000,000 g., assum.oe. 1892 1,000 

2d mortgageil':1a.ranteed, being retired ...... 162 1892 1,000 
Sh. Sh. & So.1st ., $20,000 ~- m., f!., assu.Oe.o-- 202 1893 1,000 
Kan. City & Paoiilo 1st M., go d, a.ssumed.Oe.,.o, 130 1890 1,000 
M. K.(& OJ.". lstM.,$20,000 p. m., g., assum.Ce.o• 277 1902 1,000 
Tex. & Okla. ls1, M.iif2,347,000, g .,assum.« e •• o* 117 1903 1,000 
M. K. & O. 1st ext. ., g., assum.Oe see text ..... ·--· 190! fooo 1st and ref. M., $40,000,000, g. Bee text.F ..... . .... 1904 
Equip, bonds, due $67,000 s .•an. V. 78, p. 1392 .67 1904 1,000 a.,_ { uana, & w aoo let M.,$20,000&· m. g.Oe.o• 1890 1,000 
i::i..s.a M.K.&T. ofTex. lstM.,$20,0 Op.m.Ce.o-- 225 1892 1,000 
::3 ~ Boonville Branch, 1st M., gold, s. f.Ce.o• .... 1901 1,000 
c!,ol!l--- 8. W, C. & Imp. 1st M. s. f., call at 125.F ··-· 1889 1,000 

11C,1111ouri Pacttu,--Btock ($10~000,000 a.uth.) .... 283 i868 
100 

Pao. RR. of Mo.1st M., exten . in 1888, ~Id.Me 1,000 
2d mort. ext. in 1891 in gold, St. L. to . C .. o* 283 1871 1,000 
1st M., St. Louis real estate, ext. in 1892, gold. ·13 1872 500 &o. 
1st M. Carondelet Br., g., ~- p.& i.(end.)erl.'93 1873 500 
3d M. (oover'\t'1~J:·of a.oiiloRR. of Mo.)Ce 296 1876 1,000 

Mo. Pa.oiilo 1st , ngton to Sedalia., Mo gold 55 1880 500&0. 
consolidated mo~ge, $30,000,000, gold .. -~• 1,076 1880 1,000 

Gold collateral trust. n ...................... o*&r 1,120 1887 1,000 
1st oollat. mort. bonds for $10,000,000 g.Me .. . o* 671 1890 1,000 
New mortgage, $50,000,000, gold ................ . --· i904 r(ooo Two-year gold notes .............................. ·52 Ler. & Caney Val. lsi M.,g., gu. (V. 70,:fi 1095).o* 1886 1,000 
Verdigris Val. Independence & W. 1st .,g.,guar. 81 1886 1,000 
K.O.& N.W.,lst M.pf."A"~.,int.rent.,red 105,Me ---· 1894 500 &o. 
Eauip, Ass'n obll~a.t'ns, $ 03,000 pay.Sept.I y'ly ··-· 1902 1,000 

o do Ber. B., g., $97 ,ooo due Mar. 1 yearly .... rnoa 1,000 
do do fler. C, g., $282,000 June 1 y'rly .l!le . --· 1903 1,000 
do do Ber. D, g .• $25,000 Deo. 1 yearly .•• . . --· 1903 1,000 

MlHourl Kansas & Texas Ky.-(Conoluded.) 
The M. K. " T. in Tezas mortgage secures $10,000,000 of bonds at 

$20,000 per mile for extensions in Texas. They ara guaranteed prin
cipal and interest. See above, and guaranty V. 56, p. 604. 

The Southwestern Ooal 4 Improvement Oo.'1 bonds a.re guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter
ritory, and the company also owns 2,350 a.ores additional, the Deni
son & Washita. Ry., 20 miles, mines in active operation, eto. 

Equipment Notu.-On June 30, 1904, these aggregated $3,377,896, 
payable pat1i yearly till 1910, V. 75, p. 608. 

LA.TEST EARNINGS.-5 months ending Nov. 30: 
5 months. Gross. Net. Ohargu. Sur. or def. 

1904 .............. $9,264,584 $3,023,0J6 $1,758,606 sur. $1,264,400 
1903 .............. 8,093,613 2,406,466 1,627,380 sur. 779,086 

ANNUAL REPORT.-Annual meeting fl.rat Thursday after fl.rat Monday 
in April. Report 1903·04, at length, was given in V. 79,p. 1263, 1280. 

Year end. June 30.- 1904. 1903. 1902. 1901. 
Aver.miles operated. 2,884 2,601 2,500 2,265 
Passenger earnings. $3,802,202 $3,160,45!> $3,040,842 $2,658,245 
Freight.............. 13,102,910 13,256,900 12,632,692 12,097,618 
Mall, express, eto... 861,484 790,838 717,865 647,220 

Gross earnings .•.. $17,766,595 $17,208,193 $16,391,399 $15,403,083 
Ope. exp.and taxes. 12,997,710 12,449,083 11,871,564 11,134,147 
Netearn.,ino.oth.in1J $5,085,608 4,858,675 $4,553,648 $4,307,073 
Interest on bonds.. 3,316,172 3,291,396 3,226,844 3,118,015 
Rentals., &o......... 703,0681 467,363 417,865 389,142 

Ba.lance, eur..... $1,066,368 $1,099,916 $908,939 $799,916 
11$316,723 in 1904-,$99,565 in 1903, $33,813 tn 1902, $38,137 inl1901. 
OFFICERS.-President, Frederick Norton Finney, Milwaukee; Vice• 

Pres., LColgate Hoyt; Vice-Pres. and Gen. Manager, A. A. Allen, St. 
Louis, Mo.; Vioe-Pres. and Treas., C. G. Hedge, New York; Secretary, 
S. Halline, 49 Wall St. 

Directors-Henry C. Rouse, Coltrate Hoyt, Henry W. Poor, Joel F. Freeman, 
Chas. G. Hedge, James Brown Pc.tter and Herbert L. Satterlee, New York; 

!1Jl0
.fa~·!eg~~!i-~~~:eJ~~fo~it t.:.; t~0

i~~c~~::i1a~e1u~i~-: l·p~f~d 
ios!1ph 8tfrc:.1t~ni~n~~n~;i8Jnf:..t V .~~. :.1ii;, ~63~"22ot~~~0l:dV~80.~~1d:f.f 

Ml88ourl PacUlc Ky.-(See Map.)-Operates an Important sys• 
tem extendin~ westerly and southwesterly from St. Louis, Mo., tn· 
eluding ma.in lines from St. Louis to Oma.ha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan· 
sa.s, eto. Through the St. Louis Iron Mt. & Southern, which it controls, 
oonneotlon is had with Texas and the lines of the Texas & Paorno, 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what ls known as the " Gould System," (see V. 60, p. 
83.) The Mo. Pao. property includes (Deo. 1, 1901) : 
.Li.nu owned and controlled. Mitu. Leased lines, ete-(Oon,) Mile,. 
at. Louis to Omaha............ 495 Other lines........ .. .. .. . .. .. • • 25 
Otherma.inllne ....... . ....... 847 Traoka.getost.Joseph,eto .••• 35 
Branches owned . ............. 2,047 

Lecued linu etc. --
Boonville St. L. & Southern... 43 Tot. Mo. Pao.and br'nohilnes.3,493 

Also owns all oa.pital stock of Central Branch Union Pao., eto., 388 m.; 
St. Louis Iron Mountain & Southern and leased lines, 2,232 milos. 
Grand total Miesouri Paoiilo mileage June 1, 1904, 6,112 miles. 

Early in 1901 a. large interest was aoqutred in the Denver & Rio 
Grande RR. and so in the Rio Grande Western Ry., extending the 
system as fa,- west as Ogden, Utah. The Gould and Rockefeller hold• 
bigs in the Denver & Rio Grande are together understood to constitute 
a large m"'ortty of entire capital stock. See also "General Fina.noes." 

ORGANIZATION, LEA.BES, &c.-The Paoiilo RR. of Missouri was sold 1B 
foreclosure September 6, 1876. The present oom:pany was a consolida
tion in August, 1880, embra.oing the Missouri Paoi.fl.o and minor roads. 
Control of the International & Great Northern wa.fi secured in 1892 
and of Central Br. U. P. in 1898·99. See V. 68, p. 329, 520. As to 
Texas & Pao. and Wabash, see ''General Fina.noes" below. 

Srocx.-In July, 1901, the authorized capital stock was increased from 
J70,000,000 to $100,000,000. The amount outstanding on Deo. 31, 
1900, was $50,432,150; this was increased to $76,402,875 in 
1901; in 1902 $1,400,000 was sold to pa.y for new oonstruotion, 56 
miles. v. 72, p. 1188, 1238, 1280; V. 73, p. 185, 1356; V. 75, p. 549. 

DIVS,-~ '82 '83 to '87 '88 '89 '90 '91 '92 to '00 '01 '02 '03 '04 1905 
Per cent. 5 614 7 yearly. 514 4 4 3 None 219 5 5 5 Jan.,219 

BoNDs.-The consolidated mortgage is for $30,000,000-trnstees John 
F. Dillon and Edward D. Adams-the be.la.nee nnissued is in trnst to 
redeem prior bonds due it deemed best. Abstract in V. 47, p. 287. 

The collateral trust bond, due 1917 (Union Trust Company ot New 
York, trnstee) a.re secured by mortgage bonds of new roads at $12,000 
or $15,000 per mile; these embracing the line from Fort Scott, Kan. 
to Pueblo. Col. eto. For securities pfedged, eto., see V. 46 ,p.678. 

OoUateral trrut bondl due in 1920, see V. 50, p. 669,874. 
In Feb., 1904, $6,000,000 of two-year 5 p .o. collateral trust notes 

were sold; Equitable Tra.st Co. of New York, trustee. V. 78, p. 684. 
As to 4.0-year 48 of 1904 see GENERAL FINANCES below, 
GENERAL FlNANCES.-In 1903 the Missouri Paciilo Railway Co. 

a.oquired $2,000,000 Wabash RR. preferred stock and the St. Louis & 

$1,886,000 
4,000,000 

92,000 
1,689,000 
2,500,000 
5,468,000 
2,347,000 

337,000 
See text. 

871,000 
1,340,000 
4,505,000 
1,000,000 

968,000 
77,802,875 

7,000,000 
2,573,000 

800,000 
237,500 

3,828,000 
650,000 

14,904,000 
14,376,000 

9,636,000 
25,000,000 

6,000,000 
520,000 
806,000 

1,026,000 
1,62t,OOO 

776,000 
2,538,000 

225,000 

4. g. A . & 0 N. Y. office, 49 Wall St. A.pr. 1, 2001 
5 g. A. & o. do do Apr. 1, 1942 
5 g. A. & 0. . do do Apr. 1, 1942 
5 g. J. & D. do do June 1, 1943 
4 g. F. & A. do do Aug. 1, 1990 
5 g. M. & N. do do May 1, 1942 
5 g. M. & 8 do do Sept. 1, 1943 
5 g. J. & J. do do Jan. 1, 1954 
4 g. M. & f:I, do do Sept. 1, 2004 
4½.i M. & S. N. Y. office, 49 Wall St. M'r. '05.Mr.'ll 
f> g. M. & N. do do Nov. 1, 1940 
5 g. M. & B. do do Bept. 1, 1942 
4 g. :ll. & N. do do Nov. 1, 1961 
6 J. & J . do do July 1, 1929 

5 in 1904. J. & J. N. Y . .z_195 Broadway. Jan.20.'05, 2i. 
4 g. F. & A. N. Y.,meroantlleTr. co. Ang. 1, 1938 
5 g. J. & J. do do July 1, 1938 
5 g. M. & N. do do May 1, 1938 

419 g. A. & O. do do Oot. 1, 1938 
7 M. & N. do do Nov. 1, 1906 
5 g. F. & A do do Aug. 1, 1920 
6 g. M. & N. do do .Nev. 1, u,20 
5 g. M. & B. do do Jan. 1, 1917 
5 g. F. & A. do do Ang. 1, 1920 
4 g. 40 years. 
5 g. F."·&--A do •••••• do Feb. 10, 1906 
5 g. J. & J. do do July 1, 1926 
5 g. M. & 8. do do Mob. 1, 1926 
5 g. J. & J. do do Jan. 1, 1933 
5 g. Q.-M. do do Sept., 1905·'12 
5 g. Q.-M. do do To Mar.1,1912 
5 g. Q.-M do do To June, 1913 
5 g. Q. M. do do To Deo., 1913 

Iron Mt. $6,500,000 additional, the latter also owning $5,435,000 ot 
the debenture B bonds, malnng the entil'e voting interest held $13,-
935,000 out of a total of dl82,000,000 stook and voting debentures. V. 
78, p. 1109. Syndicates in which the Goulds are largely interested 
have pnrohased the Western Maryland and West Va. Cent. & Pitts. 
(see those oompantes). and have completed a line connecting the 
Wabash with Pittsburgh and are building easterly to a. connection with 
the Western Maryland and tidewater at Baltimore. The Gould in· 
terests are also connected with the Western Paotfl.e Ry., building 
between Salt Lake City and San Fra.noisoo. V 79, p . 1023. 

In Dec .• 1904, a new bond issue seourmg $50,000,000 of 40-year 
4 per cents was a.bout to be made to pav for extensions, improvement& 
and betterments. The present issa.e, $25,000,000, wbioh was sold, is 
secured by depo~it of the $25,733,790 St. Louis Iron :llountain & 
Southern stock owned. 

EARNINGS-11 months,} 1904 .. Gross, $39,941,4.55; net, $11,916,157 
Jan. 1 ~ Nov. 30. 51903 . . Gross, 39,f.03,416; net, 12,358,835 

ANNUAL REPORT.-Fisoa.l year ends Dec. 31. Annual meeting is held 
at St. Louis in March. Report tox 1903 was in V. 78, p. 1105, 1115; 
see editorial, p. 1082. Earnings of Missouri Paciilo ,y1tem have been 
as below. "Other income" in 1903 includes: Interest on Tex. & Pao. 
2d mort. inoomes, $1,113,800; Pa.oiilo Express Co., $180,000; Denver 
& Rio Grande RR., $365,000; coal companies, $697,415, eto. 

Year ending Dec. 31. 1903. 1902. 1901. 
Miles operated.............. 5,846 5,613 5,.1570 
Total earnings ............... $43,095,768 $37,495,688 $36,u61,093 
Net ea.min gs................. 13,680,765 12,452,497 13,045,579 
Other income, &o.......... 3,776,966 2,422,139 2,473,431 

Total netinoome ........ $17,4~7.730 $14,874,636 $15,519,010 
Interest and rentals ........ $7,107,352 $6,645,672 $6,615,889 
Ta..x:es............. ........... 1,225,240 1,123,374 1,082,916 
Sundry a.ooounta.... ... • . • .. . 1,538,645 560,968 341,683 
Dividends... . . ........ (5%)3,890,115 (5%)3,855,110 (5%)3,563,802 
Bala.nee, surplus............ 3,696,378 2,689,512 3,914,720 

0FFICER8.-President, George J. Gould; Secretary and Treasurer, A• 
H . Calef, 195 Broadway, New York. 

H?~;~t;:r1oh~li':i8a~i~~'ti~<i; ,~~~~.::::'o~~rd~ i~i~~~:~:t!r~~~!:/ ~~r 
T . Gates and FrankJ. Gould, New York: C. G. Warner, RuHell Hardln,i, W, K . 
Bixby, St. Lollla, Mo.-(V. 79, p. 786, 1028, 26i3,) 

1'11Hourl Paelflc System.-si. Loui8 Iron Mountain & 
Southern Ky.-( SeeMap,)-Owna St. Louis to Texarkana, Tex. Line. 
4.90 m.; branches to Belmont,Mo.1 Bird's Ft., Mo. (Cairo), Camden, Ark,, 
Helena, Ark.1 Cushman, Ark., Ar.Kansas City, Ark., Warren, Ark., Mem
phis, Tenn., &o.; Houston Central Arkansas & Northern Ra.Uwa.y, Mc
Gehee, Ark., to Alexandria., La., 191 miles; White River bra.nob, 
Ill1nois Division, Memphis Helena. & Louisiana., Ea.st & West Lll. Ry., 
1,224 mlles; total owned June 1, 1904, 1,835 miles. Leases Little 
Rook & Fort Smith and Little Rook Junction raJlroa.ds 175 miles; 
Kansas & Arkansas Valley RR .. l 71 miles; St. Louis Southw. Ry., 51 
miles. Total operated Deo. 1. 1904, 2,302 miles. 

Holders of lj!23,668,000 of the $24,983,093 Texas & Pa.oiflo sec
onds have exchanged their bonds for 65 per cent in new Iron 
Mtn. gold 4s bearing interest from July 1, 1899. Bee BONDS below, 
also V. 68, p. 329, 380, 474., 520, 572, 619, 725, 774. 

A new short route from St. Louis to New Orleans is 
proposed via the west side or the river, and a oonneotion 
with the Texas & Paoiilo at Clayton, La., and a diagonal line 
from the la.st-named line to a oonneotlon with the Mo. Pao. at Ca.rth• 
age, Mo., completing a. 480-milelow-gra.de line from Kansas City to 
Memphis. Ol these lines, West Memohls to Clayton, La.., 278 miles 
is under oonstruotlon, and Batesville, Ark., to Carthage, Mo., 254 
miles, 145 miles of the la.tterbeilJg oompleted. V. 76, p. 543,600, 1031. 

8TOCK.-8took was $25,788,435, of which $25,733,400 Jan. 1, 1904., 
was owned by Missouri Paoiilo-mostly a.oquired in 1881. Authorized 
11mit increased in 1903 to $130,000,000. See below. V. 69, p. 27. 

DIVIDEND-In 1899 2 p. c.; 1900, 6; 1901, 6; 1902 to 1904, 10 y'rly. 
BONDS.-General oonsol mort. 12 for $45,000,000, Nos. 11,001 to 18

1
-

000 inolusiveare endorsed with the Missouri Paoifio's guaranty of prino • 
pal and interest; form of guaranty was in V. 56, p. 650; they a.re a fl.rat 
lien on 1,538 miles. (V. 68, p. 85, 233, 520; V. 78, p. 70-1, 1224.) 

The gold 4s of 1899 (first issue $30,000,000) may be increased 
not over $10,000,000, at $12,000 per mile, for oonstrnotion or 
acquisition and eqwpment of bra.nones a.n<l. extensions. They a.re 
secured by a. lien (sub Jeot only to the general console on all the rail• 
roads, terminals and equipment of the company and also a, first and 
only lien on all stooks and bonds now embraced in the trust of the 
gold funding note indenture upon sa.tista.otion thereof, all leased and 
branch lines, or their bonds and stocks acquired by the loan, and all 
Texas & Paoiilo seconds a.oquired, and all future extensions and 
branches constructed or acquired. Of the $30,000,000 at pres
ent authorized $16,250,000 were issuable to retire the entire 
issue or Texas & Pa.oiilo seconds, and $12,114,000 to retire at once 
$3,952,000 gold funding notes and $3,412,000 Kansas & Arkansas 
Valley 1st 5s, and also $2,596,000 Little Rook & Ft. Sm.1th bonds, $435,-
000 Little Rook Ju.notion lat 6s, maturing Apr. 1, 1916, $683,000 oar 
trusts, and $200,000 Bann~ Oroes Bridge bonds and the balance, 
$1,636,000, available tor improvement&. CV. 68, p. 619; V, 70, p. 997; v. 74., p. 206; v. 78, p. 704, 1224.) 

I 
I 
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RAILROADS. INTEREST OR DIVIDENDS. Bmuts-Prm01-
Mlles Datie Bize,or Amount pal,WhenDue. 

For explanation of oolmnn headings, &o., see notes of of Par Outstanding Ratie per When Where Payable, and by Btock8-Las1i 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

8l. Louis Iron Mountain, <t Southern- (Mi•souri P acifl,e conclu ded)-
Gen. oonsol. &-1. gr. M. ($45,000,000) g.M.e .... o* 1,538 '8lto'7 $1,000 

Do do gold, stamped, ~ar. p. & i..o* 1,5:;3 is99 
1,000 

Unifying & ref. M., gold, $40,000, 0O.lllp .... . o* 1,538 1,000 
River & G Div'ns 1st M., $50,000,000, g,Dle.c*&;r 469 1903 1,000&0 
Car trusts Oct., 1904, due June, Sept. & Dec., yrly . ·-. '9 5-'03 i:ooo Car trusts, ser.N. $307,000or$308,0008ep.y'r1y ---· 1903 
Ba.rln\ Cross Bridge Co., let M.,,old, red. to 6p.<'. ···2 1873 i:ooo Little ook Juno. latM.,gu. p.& .by Ir. Mt.ne.o• 1891 
Pine Bl'if &West.lstM., gu. p & l., red. lOyrs. 105 4.2 1903 1,000 

Mo. Riii.<t Norlhw.-lat M.~., $ !,000,000.,red.text ... 1901 ··ioo Mobile cf Birmi~h. RR.- ef. stock ($900,000) .... i¥9 is95 Prior lien, ~ol , $600,000.Ce ..•..••••••.••••..•. . o aoo, r,ooo 
let M., $1, 00,000 ..•.••. . ...•....••.......... tne.o 149 1895 aoo, r,ooo 

Mob. Jack. <I K. O.-latcon.M.,$4,000,000, g.Ce.c* 200 1903 1,000 
Glf.&C., lst.M., $5 .000,000, g., gu.rei. 110.Col.o* .. .. .. 1903 1,000 

Mobile II Ohio-lat M., Mob. to Col (prin. gold).F.o* 472 1879 500 &o. 
ll!lt M., exten.,Colum. to Cairo & branoh,gold. F . . o 55 1883 1,000 
General mort. for $16,500,000, (now gold) s. f. Fo~ 506 1888 500 &o. 
Montfomery Div., 1st M., $4,000,000, gold. Ce.o* 189 1897 1,000 
Colla trust, gold, ($2,500,000) oa.11 at par.G.o* 

isi 
1900 1,000 

St. Louis & Cairo 1st mort., gold, lntiereat guar.o 1886 500&0. 
Moblle & B. Sh. 1st M., $200,000, assum., g,,F.o" 38 1899 500 &o. 
Equipment bonds (mostly 6a) . . . • ..•...•...•••. . --· 1898 1,000 
Equipment trusts "A" & ''B" (V. 71, p. 749), s. f. ---- 1899 1,000 
Equipment trusts, series A C F ......•.•• . --~ • .... 1901 1,000 
Equipment trusts, seriea "C," due seml-ann.N . ..... 1904 1000 
Joint e~uipment noties ($9,~00 d ue semi-a.nn.) . . . 1902 1,000 

Moh.cf Ma .-1st M., $15,000p.~.,gul&i. (en.) Ko"' 182 1892 1,000 
Consol. mortgage, $10,0u0, , gol .G •.••. o*&r. ... 1902 l0OO&o 

Monongahela RR.-lst M.B$1,500,000,J't gu . . .... ...... 1902 --···· Monongahela Ri t1er RR.- onds-Bee . & O. RR. 
Jfcmtana RR.-ht M., ~ .• $2,000,000 ...... . .•. ce.o• 163 moo 1,000 

1~36,818,000 5 g. A. & 0. N. Y., Mercantile Tr. Co. Apr. 1, 1931 
6,89 :,,000 5 g. A. & O. do do Apr. 1, 1981 

29,905,500 4 g. J. & J. do do July 1. 1929 
16,690,000 t g. M.&N. do do May 1, 1933 

2,H36,000 Quar'ly, do do To Dec, 1912 
2 ,461,000 5 Q.-M. Towm:end Whelen &Co. To Sept., 1912 

200,000 6 N. Y. Mercantile Tr.Co. Apr. 19, 1898 
435,000 6 A. & 0. do do Apr. 1, 1916 
886,000 5 g. A.& 0. N. Y. and St. Louis. Oct. 1, 1923 
700,000 5 g. J. & D . June 1, 1944 
900,000 4 J. & J. N.Y.,J.P.M.&Co.,&Lon. Jan. 1, '05, 2% 
600,000 ~ g. J. & J. N. Y.,J.P.Morgan&Co. July 1, 1945 

1,200,000 J. & J. do do July 1, 1945 
4,000,000 5 g. J. & J. N. Y., Colonial Tr. Oo. Jan. 1, 1953 

See text 5 g. J. & J. do do July 1, 1953 
7,000,000 6 J. & D. N. Y., Farm. L. & Tr. Co. Dee. 1, 1927 
1,000,000 6 g. i-Jan. do do July 1, 1927 
9,472,000 4 g. . & 8. N. Y., Gallatin Nat. Bk. Sett. 1, 1938 
4,000,000 5 g. F. & A. do . do Fe . 1, 1947 
2,497,000 4 g. Q.-F. N. Y., Guar. Trust Oo. May 1, 1930 
4,000,000 4 g. J. & J. N. Y.,Farm. L. &Tr.Co. Jan. 1, 1931 

200,000 5 g. M.&N. 1st Nat. Bk.,Mobile,Ala Mat 1, 194.9 
248,000 5-6 Va.rioUB. N. Y., Fa.rm. L. & Tr. Co. ' o 1908 

1,000,000 5 Various. do do 1919 
531,950 5 Va.rlous. N. Y., Gallatin Nat. Bk. To 1908 

1,160,000 5 M. & s. N. Y., Blair & Co. Mr.,'05-Mr.'l l 
133,000 4 ..... N. Y., Equitable Tr. Co. To J'ne 15, '12 

2,500,000 4 g. M. & 8. N. Y., K.n1okerb. Tr. Co. Sept. 1, 1991 
3,900,000 312g. M. & S. N. Y., Gr. Cent. Station Mar. 1, 200:I 
1,350,000 311,g. A. & 0. . •••....•. Oct. 1, 1942 

5 fl., IJ. & J. N. Y., Central Tr. Co. See text. July 1, 1930 

Of the $2,500,000 collateral trust 4s of 1900, $2.z.167,000 were is
suable In exchange :for the $6,500,000 St. Lcuis & vairo stock. See 
V. 70, p. 532. In 1904 $6,492,000 stock had been exchanged. 

EARNI!!iGB,-5 mos., ~ 1904 .•••••• Groas, $3,509,989; net, $1,196,410 
July 1 to Nov 30. 5 1~03 .••...• Gross, 3,260,888; net, 1,04.6,408 

REPORT.-Report for 1903-0! Inv. 79, p 2082. 
Year end!g June 30- 1904. 1903. 1902. 1901. 

Mlles opera.tied ....... 912 874 874 874 

The River & Gulf Dlvlsions 4s of 1903 (present Issue $20,000,000) 
will be secured by a first lien on 677 miles of road built or under con· 
struotion tsee above) and on terminal property at St. Louis, Ea.at St. 
Luois, Cairo and Thebes, and 8,000 a.ores of coal lands In Ill• 
inols, and deposit of the bonds of the Union Ry. of Mem
phis. Additjona.l bonds may be Issued up to a total of $50,000,000 
at not over $30,000 per mile of main line for new oonstruotlon, and 
$15,000 per mile of second track and branch lines, but not exceeding 
the actual cost, and for additional terminals, equipment, double 
tracks, etc. See also above. V. 76 . p. 543, 600, 1085: V. 77, p. 1875, 
and application to list, V. 77, p. 2036, 2019; see also V. 78i p 1448. 

Pine Bluff & Western guar. 58 of 1903 (American Centra. Trust Co. 
of :it . Louis, trustee), see V. 78, p. 103; form V. 78, p. 769. 

Total gross earnlngs.$7,739,706 $7,486,980 $6,509,488 $6,139,912 
Net earnings ..••..••. 2,339,796 2,275,809 2,020,302 1,807,061 
Net, Incl. oth. income. 2,462.826 2,377,939 2,130,667 1,922,012 

- lntierest and rentals. 1,677,587 1.630.663 1,589,107 1,555,310 

EARNINGS.-For 7 months endin~ July 31, l 904, gross, $10,9-18,061; 
net, $3,0 ,... 4,043; other income, fl,240,159; cha rges, $3,034,392; bal., 
sur., $1,269,810. 

ANNUAL REPORT.-Report for 1903 ln v. 78, p. 1106, showed: 
Year ending Dec. 31- 1903. 1902. 1901. 

Gross earnings .....••••...•.••• $19,575,350 $17,640,578 $16,961,021 
Net ea.rnlngs............. ...••• 6,720,285 6,634,320 6,944,947 
Other receipts.................. 1,428,572 1,274,607 1,062,572 
Total net lnoome.. •• •.•. .. .•••. 8,148,857 7,908,927 8,007,519 
Interest on bonds.............. 3,624,601 3,170,531 3,118,403 
'l'a.xes, bridge exp., rent'ls, &o. 1,056,512 936,591 757,468 
Dividends •••.••••••.••..... ,10%) 2,578,831(10, 2,578,831 (6%) 1,547,283 

Balance for year ......•... sur.$888,913 su.$1,222,974 $2,584,365 
-(V. 78, p. 584,704, 1224, 1393; V. 79, p . 270, 1267, 1332, 2643.) 

1'.ll81!1ourl River & Northwestern Ry,-V. 80, p. 222. 

llioblle & Blrmin:r;ham .RK.-Mobileto Marton Junction, Ala., 
149 miles; opened In July, 1888. Leased to Southern Ry. from Mar. 1, 
1899, for 99 yea.rs, the la.ttier agreeing to meet the intiereat on bonds, 
and to gua.rantiee a dividend on the $900,000 preferred stock of 1 
per cent for :tirst year, 2 per cent for second year and 3 per cent for 
third year, and 4 per cent for the fourth year and thereafter. The 
$900,000 common stock is owned by Southern Ry., and the voting 
power on the preferred irrevocably assigned to the Southern Ry. 
during the term of the lease. V. 68, p. 429, 1134; V. 69, p . 391; V. 71, 
p. 1013. Foreclosed In 1895 per plan V. 60, p. 657.-(V. 72, p. 137.) 

D.loblle ."Jackson & Kansas City RR.-rsee .Map.J-OwnsMo
bil€, Ala.., to Decatur, 1\1.iaa., with branch to H attiesburg, a oout 200 
miles. The extension under the name of the Gulf & Chicago from 
Deca.tur, Mis i .. nortbito Middleton, Tenn., 203 miles , will !Je in opera• 
t lon in Feb. , 1905. Further extension will be bmlt from Middleton to 
Jack~on, Tenn., 47 miles. V. 79, p. z ; 4 ➔• 

Stock, $4.000,000; issued June 30, 1904, $3,93S,000; par of shares, 
$100. Both issues of bonds shown in table above are llmitied to $20,-
000 per mile ot standard-gauge road. The lat oonsols a.re subject to 
call at 110. There ia also &36,000 of 1st 5s outstanding due June 1, 
1946, for which an equal amount of 1st oonaols id reserved. V. 77, 
p. 822; v. 70, p. 687; v. 78, p. 48. 

EARNINGS.-For year ending June 30, 1904. gross earnings, Includ
ing Gulf & Chicago, were $527,917; net, $232,999; surplClS over Int. 
and taxes, $16,780. 

Report for year ending June 30, 1903, In V. 77, p. 822. 
In 1903-4 (180 average miles), gross, $528,017; net,$233,009; charges, 
taxes, etc., $186 ,229; bal. . sur., $46,780. In 1902-3 (85 ,.verage miles;, 
gross, $273,980; net, $103,IH7. President, Bird M. Robinson. 5 Nas
sau Street, New York; C.bairman of Exec. Committfle, W. D. Stratton. 
Seo. and Treas., Geo. W. Cra1y. Directors, Dec., 1903, V. 78, p.48.
(V.79, p. 968, 1332, 2748.) 

1'-lobJle & Ohio KK.-(See Map 80. By.)-Owns from Mobile, 
Ala., to Columbus, Ky., 472 miles1 proprietary line, Kentucky & Ten• 
nessee RR. to E. Cairo, 21 miles; oranohes to Columbus, Mias., &o., 34 
miles; Columbus, Miss., to Montgomery, Ala., 167 miles; with Warrior 
Branch, 9 miles, and Blocton Branch, 12 miles; total owned, 738 miles; 
St. Louis & Cairo (leased), Cairo to St. Louis, 152 miles, with branch to 
Mlliatadt, 7 miles; ldoblle & Bay Shore branch, 38 m.; total tnolnded 
in earnings June 30, 1904, 912 miles. Warrior southern Ry., total 
stock and bonds owned, but not Included In ear.nlngs. 

HISTORY, ETC.-Opened In 1861; securities readjustied In 1879. 
Lands June 30, 1904, were 242,229 acres, valued at $133,226. 

In 1904 the Southern Ry. had acquired $8,000,000 of the 
$9,472,000 gen. 4s and $5,632,600 of the $6,070t600 stock, issuing, 
dollar for dollar, its collateral trust 4 per cent gola bonds in exchange 
for the M. & O. gen 4s, secured by a pledge of the latt,er and also stock 
trust certifloatiea for stock, dividends being payable (A. & 0.) at 2 per 
cent for one year 3 p. c. for the second year and 4 p. o. In perpetuity 
thereafter, Road operated Independently. v. 72, p. 241,483. 

DIVIDENDS.-Feb., 1898, 1 p. o.; June 1903, 2 p. o.; June, 1904., 2 p. 
o. See paragraph above. 

STOCK,-Stook authorized, $10 000,000; outstanding, $6,070,600; 
par, $100. The voting power on $4,984,200 of the stock is exercised by 
the general mortgage bondholders by virtue of the deposit In trust 
under the general mortgage of the old debentures of 1879. 

B0NDS.-Under the general mortgage of 1888 there can be no fore
closure till four ooupons a.re In default. Mortgage abstract, V. 47, :p. 
83. v. 60, p. 967. Intierest on $4,000,000 St. Louis & Cairo 4s 1a 
guarantieed. As to Mont. Div.1st 5s. see applioa.tlon V. 66, p. 1045. 
In Mar., 1904, $1,250,000 equipnentbonds were sold. V. 78, p. 1392, 

Ba.lance, surplus* .. $785,239 its747,276 $541,560 $366,702 
~quipment and new oonatruotlon (additional to operating expen • 
ees) cost $389,416 ln 1900·1, $417,510 In 1901-2, $334.,650 In 1902-3, 
and $451,799 ln 1903-4; In 1902-3 dividends on stock, $107,412 (2 per 
cent) were also paid, and In 1903-4, 2 p. o., $121,412-(V. 79, p. 2082.) 

1'Iob.awk & lUalone KR.-( Su Map N. Y. Oentral.J-Owns from 
Herkimer, N. Y., to Ma.lone with branches, 182 miles In all. 

HISTORY, LEASE, ETC.-ln 1893 N. Y. Central leased the road and 
~a.ranteed its ti.rat mortgage bonds. New York Central owns the 
$5,000,000 stock, on which dividends of , per cent yearly are paid. 
In 1902 a. new lease In perpetuity was made and $10,000,000 
312 per cent oonsols authorized, of which $2,500,000 reserved 
to retire at maturity the first mortgage bonds and $3,600,000 
for improvements and enla.r~ements.-(V. 74, p. 630, 830, 937.) 

"lttonon."-See CmCAGO INDIANA.POLI8 & LoUISVIl,LE RY. 
lUonongabela RK.-Brownsv1lle, Pa., to Redstone Jot., 35 m., 

connecting with the Pittsburgh & Lake Erle and Pittsburgh Virginia. 
& Oharleston (Pennsylvania. system lines), which guarantee the bonds 
(see table above), principal a.nd Int. by endorsement. Stock, $1,0001-
000. Pennsylvania. RR. and Pittsburgh & Lake Erle ea.oh owned haif 
of the stock and bonds. 

Monongahela River KK.-Road from Fairmont to Clarksburg, 
W. Va.. , 31 i:nllea. Road opened lnl890. B.&O.owna all of the$1,300,· 
000 atook (par $100), the ooal bonds being reduced te $1,000,000. Car 
trust 6a, principal Apr. 1, 1902, $377,000.-(V. 70, p. I 092.) 

lUontanaRR,-Lomba.rd,Mont.,toLewtstown,157m.and br.6milea. 
Stock authorized, $3,500,000; all outstanding; par of shares, $100. 

Of the $2,000,000 bonds, all outstanding, $999,000 are stamped redeem
able at 105 and Int. on 6 months' notice the remaining $1,001,000 
bemg held June 3.Q., 190!, by the Northern Paoifto Ry. as collateral for 
$39:.!,865 notiea. l'.earending June 30, 1904, gross, $203,910. Chair
man of Board, H. D. Moore, Philadelphia, Pa.; President, Richard A. 
Harlow, .flelena, Mont.-(V. 71, p.1167.) 

Monterey &: lUexlcan Gull KK.-Pn.rohased tn June, 1901, bJ" 
the Mexican Central Ry.-(V. 75, p. 290; V. 79, p. 968,) 

MontgoJDery & Erle Ky .-(See Map Erie Railroad.)-Owns Mont
gomery to Goshen, N. Y., 10 m. Leased in 1872 to ERIE RR.-whioh 
see.) Rental ls $16,000 per annum. Stock, $150,000. Dividends (4¼1 
p. o. per annum) are paid May 10 and Nov. lo. Slnklng fnnd $6,500 
per annum. There are $40,500 2d mort. 5s due Oct. 1, 1927. 

1'-lorgan's Louisiana & rexasKK. & Stea.ntshlpOompany. 
-( SU Map of Soutltern Pacifl,e.J-RoAD-Owns Algiers to Cheneyv1lle, 
205 miles; branches, 99 miles; trackage to Alexandr18!t_ 24 miles; total 
railroad lines. 328 miles; stieamahip lines and ferries, ~06 miles. 

ORGANIZATI0N.-The SouthernPaoifio Company owns all of the $15,· 
000,000 stock, but road opera.tied Independently since 1901. 

In year ending June 30, 1901, groaa, $4,799,708; net, Inc. other 
1ncome, $2,358,660; sur. over charges, $1,630,002 .-(V. 76, p. 543,) 

lUorrls & Essex KR.-( Su Map OJ 1Je1-a:ware Lackawanna ,1 
Western.J-Owna from Hoboken, N. J., to Ph1lllpsburg, N. J., 85 miles; 
branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35miles; leases 37 miles; total opera.tied. 157 miles. 

LEASED In perpetuity to Del Laoka.wanna. & West., which assumes 
all lia.billtles and ~uar1'ntees 7 p. o. per annum on stock. 

BoNns.-Of the $35,000,000 1st refun<Ung 3 ¼Is, $23,968,000 were re
served t-0 retire existing bonds and $11,032,000 were applicable to 
additions. V. 70, p. 480, 477; V. 71, p. 1167. Guaranty, V. 74, p. 1308. 

EA.RNINGS.-Important to routie with terminal faoilltfes on N. Y. Har• 
bor, but the earnings show a deficit a.tter payment of rental (including 
$1,050,000 dividends), viz.: In 1903, $449,121; In 1902, $595,976; in 
1901, $1,415,179.-(V. 74, p.1308.) 

lUorrlstown & Erle KR.-Owna Morristown, N . J ., to Whippany, 
4 m1les; branches, 9~ miles, including branch from Whippany to Es• 
sex Fells, 7 miles, completed January, 1904. A oonaolldatlon In 
August, 1903. Stock, $400,000, all outstanding; par of shares, $100. 
Bonds are subje(\t to call for sinkini fund at l!,ny time. President, R. 
W. McEwan, 11 Broadway, N. Y.-(V. 77, p. 511.) 

1'Iount Carbon & Port Carbon KK.--Owns Mt. Carbon to Port 
Carbon, Pa., 3 miles; second track, 212 miles; total track 16 mllea. 
Leased March 5, 18601 !or 50 years to Phlla. & Reading RR. and lease 
assumed In 1896 by Pnua. & Rea.ding Railway. Rental $36,250 yearly 

lUuscatlne North & South KK.-See page 421. 
Muskegon Grand Rapids & Indiana KB.-Owne road 

Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Gra.li.d Rapids, 3 miles. Operated by Grand Baptcfs & Indiana RB., 
which was foreclosed 1n 1896 ; oonsidera.tton, net earnings. Stock, 
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RAILROADS. INTEREST OR DIVIDENDS. Bonas-.Prlnct-
Miles Da.te Size, or Amount pal, When Due. 

For explanation o:t column headings, &o., see notes of of Pa.r Outstanding Ra.te per When Where P~able, and by Stocki-Last 
on first page ot tables. Road. Bonds Value. Cent. Payable om. Dividend, ~-

MonfgomerJI " EN Ry.-lst M. (old 78 ext. in '86) io2 1866 $1,000 $180,000 5 M.&N. Goshen, N. Y. May 1, 1926 
Morfan'•La. ti Te:ctU-lstM.(NOr.toMor~. C.).Po• 1878 1,000 5,000,000 7 A. & 0. N. Y.,B.P.Oo.,120 B'way Apr. 1, 1918 

ls mortgage, Alexandria Extension, go d.F' ••••• 157 1880 1,000 1,494,000 6 g. J. & J. do do July 1, 1920 
General mortgaf:. F ............................... 204 1898 1,000 1,000,000 5 J. & J. do do July 1, 1913 

50 15,000,000 7 J. & J. N. Y., Del. Lack. & West. HON'i8 cl Esse:c-8 ck, 7 p. c. gua.r. D. L. & W •••••• 

l:,t~11to,,2:;:ooo:oooi iiui.r. ·n: "i .. : & ·w: u; o:&; 
·sli isi34 500 &o. 5,000,000 7 M.&N. do do 

Jan. 1, '05i 3• 
May 1, 914 

120 1875 1,000 11,677,000 7 J. & D. do do June 1, 1915 
lat ref.mort.,g.,$35,000,000,gu.,p.&end,F .o*dl:r 120 1900 1,000 10,600,000 3~ g, J. & D. do do Deoili2 2000 flceoial real estate bonds .......................... ···2 Var'us ··ioo 1,800,000 4~ J. & J. do do 

orrl.8 & Essex Extension stock, ~a.r. 4 per cent. ioos 221,000 4 M.&N. do do Nov.,1904,2% 
.J:orriltoum d .Bri~lst M., $3~0 o, g., sink. fd .. 1,000 250,000 5 g. M.& S. Brooklyn Tr. Co., N. Y . Sept. 1, 1923 
Mt. Oarbond Port OarbonRR. took (rent'lguar,) ·ss 00 282,850 12 J.&J.15 Phil&., Read'g Term'l. Jan.15,'05,69' 

1900 1,000 160,000 4 g . A. & O, Am. Trust Co., Clevel'd .Munmn.g-lst mortgage, gold ............... . ...... 
Mwcatine No. cl Bo.-lst M. , $450,000i/.old.N ..... 28 1898 300 &o. 398,000 5 g. J. & J. N.Y.,N.Y.Beo.&Tr. Co. 

Oct. 1, 1925 
Jan. 1, 1929 

Mwkegon Gr, Ra~ 4 Indiana-1st ,, gold. Oe. 37 1886 1,000 750,000 ~ g, J. & J, .Tuly,'03, ~Sep,, 1904.. July 1, 1928 
Narragametc Pier RR.-lst mort., $100,000 ....... 8·5 1896 1,000 70,000 F, & A. &,I.Hosp. . Co., Prov. Aug. 1, 1916 
Nashtta d .LotceU-Btook, v.,c. rental, 92 yrs,B,&M. 15 100 800,000 9 M.&N. Nashua, Indian Hd. Bk. Nov., 1904, 41 
Nash'Oille Oh.a.Uanooia d • LouiB-Stook ........... 340 isfa 100 10,000,000 See text. F, & A. N, Y. and Nashville. Feb.,,'05, 212'-

1st mortgage (for 6,800,000) .. - ............. o*&r 1,000 6,300,000 7 J. & J. N.Y •• Hanover Nat. Bk. July 1, 1913 
1st M. on Fayette. andMcM.brs.($6,000p.m.)c*di:r 125 1877 1,000 750,000 6 J. & J. do do Jan. 1, 1917 
1st mortgage on Lebanon Branch ............... c• 29 1877 1,000 300,000 6 J. & J. do do Jan. 1 1917 
1st M. on Jasper Br. (!7 5,0% a.re 8s, due '06) Oe.e• 48 '77-'88 1,000 446,000 6g.&8 J. & J. do do Jan.,1906&'28 
1st mortgage on Centreville Branch, gold.Oe.c• di:r 46 1888 1,000 876,000 g g. J. & J. do do Jan. 1, 1928 
1st mor\~e on Tracy City Branoh .......... c*dl:r 20 1887 1,000 306,000I J. & J. do do Jan.1906 to'l 7 
Duck R. ., 2d m~a.e, now lit mo~~e, g. 48 1881 i:ooo 22,000 6 g, M.&N. do do Nov. 1, 1909 
oonsol M.($20,000, ), 20,000 p.m .. 'tol 11.0* 803 1888 7,601,000 5 g. A. & 0. do do Apr. 1, 1928 

Nash:rnlle d Decatu~to~. 7¼ p. c. y L. & N. 119 25 3,545,750 719 J. & J. Nashville. Jan., 1905, Sltil 
Nas'AfJiUe Florenu" She d-See LomsvILLE & NASH VILLE. 
Nash,,,, .Term'l-lstM.,g., t.rent.,red.105,beg.'07 1902 1,000 1,000,000 ~ g. J. & J. Mero. Tr. Co., Bt. Louis. Jan. 1, 1932 
National RR. of Jfuieo-

Prior lien M., $23,000,000, g., call at 105. lJn.c•. 1,405 1901 500 &c. 20,000,000 4¼ g. J. & J. N. Y., Speyer & Co. Oct. 1, 1926 
First eonsol. M., $60,000,000, g. (see text).Oe.c• 1,405 1001 500 &o. 22,000,000 4 g. A. & O. do do Oct. 1, 1951 

authorized, $350,000; pa.r, $100; issued, $1,000. Coupon of July, 1903, 
paid in Sept., 1904. For 6 mos. ending June 30, 1904, gross, $76,985, 
against $71,282 in 1903; net, $11,679, airatnst $13.t~0l, Earnings tor 
year ending Dec. 31, 1908, grol!II. $161,633; net, .-3,028; interest on 
bonds, etc,, $37,500.-(V, 79, p. 1332.) 

Na11hvtlle Chattanooga & St. Loul11 By.-(Bu Map.J--Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to 

Lebanon, &o., 490 miles; leases Westem & Atlantic, Chattanooga, 
Tenn .. to Atlanta, Ga., 187 miles, and Memphis & Paducah Dlvtston of 
the Louis. & Nash., 254' miles. Bee V. 71, p. 544., 664, 864. Total op
erated July 1, 1904, 1,201 mile1. 

ORGANIZATION.-A majority of the stock ($7,177,600) 18 owned by the 
Louisville & Nashville, of which $5,501,500 ts pledged under its unl1led 
mortfage, etc., so that the two systems are operated in close harmony, 
West n & Atlantic is leased from State of Georgia till Deo. 27, 1919, at 
$420,012 per annum. 

DIVIDENDS 11888 1889 to 1892 '93 '94 '95 '98 '99 to '08 '04 1905. 
11noe 1887 ... ~ 4~ 5 yearly 3l!i 8¼ 4 y'rly None 4 .Feb,2¼ 

BoNDs.-The Tracy City branch 6s tall due $20,000 yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1, 1917. 

Consolidated mort. of 1888 provides that all prior bonds shall be paid 
off at maturity; sufficient of the $20,000 p. m. are reserved for them. 

Jointly with Louisville & Nashvfile guarantees $2,500,000 L. & N. 
Terminal Co. bonds. See L. & N. V. 75, p. 1854. Guaranty of $21,· 
000 Aetna Iron, Mtg., Mining & Oil 6s, V. 77, p. 2890. 

LATEST EARNINGS.-July 1 to Nov. 30 (5 months): 
5 mo•. Gross. Net. Interut,etc. Bal.,mr. 

1904 ......... ·---······· .. $4,327,191 $1,228/J51 $752,012 $476,139 
1908 . . .................... 4,157,899 1,138,603 748,707 389,896 

ANNUAL REPORT.-Report tor 1908•04 was in v. 79, p. 1637, 
Year end3 June 30. 1904. 1903. 1902. 1901. 

Mlleap:e end of year... 1,201 1,195 1,195 1,195 
Gross earnings ....... $10,206,022 $9,606,370 $7,992,530 $7,620,128 
Net earnings .......... 2,624,992 2,610,766 2,370,416 2,509,002 
Investments, etc...... 18,297 22,065 18,130 22,253 

Net income ........ $2,643,289 $2,682,831 $2,388,546 $2,031,255 
Int.ondebtandtax ... $1,183,286 $1,183,473 $1,196,957 $1,231,484 
Rentals............... 625,878 625,878 625,878 625,878 
MisoellaneoUl'I . ... .. .. 66,000 26,000 41,000 54,514 
Div. on stock, 4 p. o. . 400,000 

Balance ......... tmr.$368,126 er.$797,480 sr.$524.,711 sr.$619,380 
-V. 78, p. 103,229; (V. 79, p '731, 1637; V. 80, p. 163.) 

Na11hvtlle & Decatur BB.-(Bee Map Louinitte cf Nash'Oille.)
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Louisville &Nashville in 1900 tor 999 years, the rental being 7¼ per' 
cent on stock. The L . & N. July 1, 1904, owned $1,971,600 of the 
stook.-(V. 68, p. 928; V. 69, p. 1012; V. 70, p. 1195.) 

Na11hvUle Terminal BK.-Under construction, including bridge 
across the Cumberland River and 18 miles of track. Leased for 99 
years from May 1, 1902, to Tennessee Central RR., which owns entire 
$1,000,000 stock. (V. 74, p. 577, 830.) 

National BB. oC 1'Iextco.-(Bee Map,)-Operates a road ex
tending from Oorpus Christi, Tex , on Gulf of Mexico, to City of Mex• 
too, with branch to Uruapan, and varioll.8 other branches, as :follows: 

STANDARDGAUGE-Ownea Miles NARROW GAUGE-Owntd. Milu 
La.redo to City of Mexico ...... 802 OoloniatoTaouba (3•rall track) 3 
Colonia to Tacuba(8 rail track) 8 Aoambaro to Gonzales ... _ ..... 55 
Otntura line (3 rail iraok)...... 3 *Rincon to Pozos ............... 37 
Salamanca to Jaral ..... . ...... 22 *Vanegas to Matehuala ........ 37 

oontrolted-Becur. owned. *Matamoros to San Miguel.... . 75 
Texas Mexican Ry., Corpus I Leased--

Christi to Laredo, Tex., and Mlohoaoan & Pacific Ry., Ma-
branch . • .. .. •• • • ... .. • • .. • •• 162 ravatlo to Zitaouaro...... . ... 57 

Total standard gauge...... 9921 Total of all (see below), ____ l ,577 
NARROW GAUGE-Owned. Under construct'n (stan.dgau.) 

Clty of Mexico to Uruapan .... 3211 Monterey to San MJguel. ...... 148 
-- San Juan to Salamanca........ 28 

• Being changed to standard gauge. 
Also oont:rols by ownership of a majority of stock the Mexican In

ternational RR., extending from connection with the Southern Pacific 
at Eagle Pass, TeL, to Durango, Mex., and to the National RR. of 
Mexico at Monterey, with branches, 880 miles in all. Interoceanio Ry. 
of Mexico (controlled-see below), 580 miles. Grand total system 
to be about 8,200 miles. 

The standard•gauging of the main line from La.redo to Gonzales and 
the construction of the El Salto out-off were completed during October, 
1903, and standard-gauge train service inaugurated, between Corpus 
Christi and City of Mexico on Nov. 8, 1903. . 

ORGANIZATION.-lnoorporated in Utah on Feb, 24, 1902, as suooessor 
withoutforeclosureofMexicanNat.RR.,perplanin v. '739 p. 784, 

M&XI0AN GOVERNMENT, ET0.-In June, 1908, the Mexican Govern• 
ment purchased tor $9,000,000 about 47 per cent of the entire out.
standing stock. See V. 76, p.1301; V. 77, p. 451.Nea.rly all of the $33r· 
350,000 common stock consented to the conversion of that stooI 
Into new 5 p. o. non-cum. "second preferred" and "deterred" stock, to 
be issued at the rate of two shares of second preferred and one share of 
deterred for every three shares of common stock, per plan V, 76, p. 

1192. The Government holds $10,000,000 fl.rat preferred, $9,843,900 
second pref. and $10,628,800 deterred stoak. V. 77, p. 1225, 2159. 

The National Company acquired the .&l,038,000 Interooeanlc 
Ry. of Mexico second debenture stock, the latter, with preference and 
common shares owned and since acquired, gtvtng practical oontroL 
thus securing tor the National a hne from Mexico to Vera Cr11z and an 
outlet to the Gulf of Mex.too. (See "General Finances" bel0 w .) 

The Government also consented to the oonsolidation o t the Na• 
tional, Mexican International and Interooeanio Rys., and grant an ex• 
elusive concession tor 20 yea.rs from October 31, 1908t to construct a 
road in a zone 50 kilometers wide witn the Rio Granae River as the 
northern boundary and extending from the Gulf of Mexico to a potnt 
100 kilometers northwest of Cludad Porfirio Diaz. (V. 77, p, 2159.) 

STO0K.-Common stock was $33,350,000, and pref. (now 1st pref.), 4. 
p. o. non-cum., $82,000,000, all outstanding. In Oot., 1903, the oom• 
mon stock was mostly exchanged tor new 2d pref. stock (total issue to 
be $22,233,383) and deferred stock (total issue to be $11,116,666). See 
above. Outstandtng, 1st pref., $30,068,600; 2d pref,, $21,884,000; 
deferred, $10,924,000; common, $796,400; par of sharea, $100 each. 
The first preferred has a prior right to 4 p. o., then second preferred 6 
p. o.; then 2d pref. and deferred snare pro rata. 

BoNDs.-The new bonds are reserved as follows: Ruen,t,d,, 
Prior lien bonds, Total issue f except to refund, $ tor $, 

Mexican International R:8. prior lien bonds, now 
$5,850,000] not to exceed $23,000,000,ot which are 
reserved for general purposes----·---··-·............ $3,000,000 

FirBt consolidated mortgage , per cent gold bond•. Total 
. issue f except to refund, $tor$, Mexican Internation• 
al R:8. 1st console, now $7,503,000] not to exceed 
$60,000,000, of which there a.re reserved: 

Reserved to retire new J)rior Hen bonds wnen due........ 23,000,000 
Reserved for improvements and new equipment, ali 

not exceeding $50<;>1000 alear..... . .. .. . . . .. . ..... 6,000,000 
Reserved tor aoquisin.ons o new property and tor ex• 

tensions at not exceeding $10,000 per mile of stand
ard•gauge line, or $7,500 per mile of narrow•gauge 
line, on which the oonsol. mortgage will be a first Hen 9,000,000 
The new issues of bonds are secured by a first and second 

Hen, respectively, on all the property of the Company now 
owned or provided tor under the readjustment and the El Salto exten· 
eion when constructed, and also upon the securities of the Texas Mex• 
loan Ry., and the consol. mortgage has also a first Hen on $15,786,100 
of the $20,708,200 capital stock and all of the $4,499,000 incomea 
of Mexican International. Of the $22,000,000 console issued, $756,· 
f88tere on Jan, 1, 1904, in [the treasury, or pledged tor gold notes of 

Of the Mexican International oonsol. 4s, $5,618,000 are guaranteed 
principal and interest. See that company's statement; also v. 75, p, 77: 

GENERAL FINANCES.-ln 1.903, $8,300,000 two•year 5 p. o. notea 
(authorized issue, Sl0,000,000), were sold to pay tor control of Inter
ooea.nio Ry., dated Oct. 1, 1903. They are subJeot to call at par on 
60 days notice; denom1natione, $1,000 and $5 000 each. They are 
secured by deposit of £1,038,400 Interoceanio Ry. of Mexico second 
debenture stk., £1,251,830 ordinary and £102,000 seven p, o. cum. pf. 
stock, $3,000,000 Mexican International 1st ooneol (stamped guaran
teed) and $747,500 Nat. RR. of Mexico 1st console, The remaining 
$1,500,000 notes may be issued on deposit of addttional security. 
EARNINGS.-11 months, t 1904 .... Gross, $10,471,870; net, $3,391,951 

Jan. 1 ta Nov. 30. S 1903 ..... Gross, 10,277,128; net, 3,339,181 
Above :figures are in Mexican currency, See also V, 77, p . 122~. 
ANNUAL REPORT.-F1soal year ends Dec. 31, Report for 1903, with 

the baL sheet, eto., was given in v. 78, p. 144.2, 1450. Gross and 
net earnings below are given in Mezican currency, the income ac
count in U. S. currency. For earnings of the Mexican International 
(operated separately) see statement of that company. 

EA.RNINGS-(U. 8, 0URREN0Y EXCEPT GROSS EARNINGS.) 
Year ending Dee. 81- 1908. 1902 1901. 

Average miles operated............. 1,452 1,349 1,823 
Gross earnings (Mexican ourrenoy)$ll,344,0l9 $9,262,860 $7,724,026 
Net earnings (Mexican omrenoy) .. , 3,709,430 3,214,176 2,928,193 
Net earns. (United States currency) 1,563,086 1,329,429 1,410,198 

IN0OME ACCOUNT-(UNITED STATES CURRENCY.) 
lllOS. . 1002. Deduct- 1008. 1902. 

Net e&rnlnlll -..... $1,663,086 $1,329,429 Taxes and rentals. 128,82' 118,481 
Int., dl1c. l& exch. . 2ll,So~ 16,627 Interest on bonds. 1,867,861 1,667,299 
Int. on bonds. etc. 386,236 883,697 Loss on Mexican 
Gain on Mexican money a1set1 119,91'7 

money as■ets . ... 156,998 ......... Trans MexicanRy. 
net earnings..... 72,262 

Total . .......... $2,0?7,678 $1,728,668 Total ........ ... l,gcJB,9,711,696,'707 
Surplus for year . ..... . ................. . ......................... 1108,?81 '82,9'6 

DIREC'JORS.-Cleveland H. Dodge, E. C. Henderaon, Adrian H. I■eltn Jr., 
Juan N. Navarro, J. N. Wallace, Geo. W. Wicker■ham, Charle1 H. Tweed, Wm. 
G. Raoul, ail of New Yort; L . F. Loree, Baltimore, Md,; Erne1to Madero 
Monterey; Guillermo de Landa y Escandon, J 010 de Landa y Escandon, Emilio 
Velasco, E. N. Brown and Miguel de Iturbe, all of City of .llexl.co, 

OFl!'ICEB8.-Pres., E. N. Brown; let Vioe·Ptes., J. G. Metcalfe; 2nd 
Vice-Pres,, James Steuart MaoK.ie; Treasurer, J. M. Frazer; Seo. and 
Asst. Treas,, Arthur H. MaoKie. N. Y. office, 30 Pine St.-(V, 78, p. 
288,769, 1442, 1447, 1450.) 
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RAILROADS. Miles D to Biz I INTEREST OR DIVIDENDS. 
JJ071,<1,s-Prmo1• 

a e, or Amount -pa.I, When Due. 
li'or explanation of column headings, &o., see notes of of Par Outstanding Rate f.er When Where Payable, and by Btoeka-Laat 

on first page of tables. Road. Bonde Value. Cen. Payable Whom. Dividend. 
-·- --- ---

Nat.of Me:t.-(Oon.)-Col.notes, $LO,OOO,OOO,g.red. • ••. 1903 l.OOO&o $8,500,000 5 g. A. & 0. . ....••••• Oct. 1, 1905 
Naugatuck-See N. Y. NEW HAVEN & HARTFORD. 

144 1899 1,000 NnadOt-OaLif.-Oregon.-lat M. $1,500,000, gold ... 519,000 5 g. M. & N. N. Y., Moran Bros. May 1, 1919 
NeTJada Oentrai-lat M., g., non cum., inc. (B. f.).Cle 94 1888 1,000 750,000 ~ g . J. & J. See text. July 2, 1938 
NeTJada Oo. Narrow Gauge-lat mortgap:e .••..••••• 22'9 1896 1,000 225,000 J. & J. Wells, F. & Co~. Fran To 1924 
Newburg Dutchess d Oonnecticut-Col. trust bds.Ce 59 1891 500 &o. 221,000 5 .M. & N. N. Y., Central ust Co. May 1, 1921 

Income mortgage for $1,625.000 ..•..••..••. . .. . r 59 1877 1,000 1,164,500 6 J:·&--J. None ever paid. June 1 , 1977 
N.Eng_.-Con.(now let) M.,$17,500,000,g.gu.1'.la.o* 359 1895 1,000 5,000,000 5 g. Bostou, 8. Dep.& Tr Co. July 1, 19(5 

do . .. . • ••....•...• . .. . . . .... . .. •...•. 359 1895 1,000 10,000,000 4 g. J. & J. do do July 1, 194.5 
N.Y.&N.E.Bos.Term.lstM.,$1,500.000.AB .• o&r .... 1889 1,000 1,500,000 4 A. & 0. Coup. ,offloe;reg. ,malled Apr. 1, 1939 

New RatJen ~ Northamptrin-See NEW YORK NEW H AVEN & HART FORD. 
1,000 I 1,700,000 New Jersey Junction-1st. M., ~ar., $4,000,000.o&r 5 1886 4 F. &A. N. Y. Cent. & Hud. Riv. Feb. 1, 1986 

NtMJ Jersey d New York-SEE RIE RR. Co. 
New Jersey d Pennsyh:ania-lst M., H,000,000, g. 26 1905 1,000 See text. 5 g. J. & J. Jan. 1, 1930 
New Jer, ey 1 erminal-lst mort., $250,000. Col .... 7 1901 1,000 230,000 5 g. A. & 0 N. Y., Colonial Tr. Co. Oct. 1. 1931 
New .LondonNorthern-Btook . ••...•..••..••..•...••. 121 isso 100 1,500,000 9 Q.-J. New London, Offloe. Jan.,1905, 21c 

Consolidated M., now 1st M. ($688,000 are 4s) .o* 121 1,000 1,500,000 4&5 J. & J. N. Y., Bk. of No. Amer. July 1, 1910 
N. Mu. Ry. d Ooat-lst & con. & col. tr. M., g.Col 

i65 
1901 i:ooo 1,792,000 5 g. A. & 0. N. Y.NColonial Tr. Co. Oot. 1, 1961 
1897 3,000,000 A. & O. Oct. 1, 1947 Collat. trust, gold ($3,000,000) red. at 105.N .••. 

Gen. M., $3,000,000, gMr~d. See text .Col. ..•.. ·si 1903 500, &o. 1,886,000 
5 g. 
6 g. J. & D. 

N. Y., • Y. Seo.& Trust. 
New York. Jone 1, 1928 

Alam. & Mao. Mt. 1st ., $900,000, g., guar ... N 1898 1,000 322,000 5 g. A. & 0. do do Apr. 1, 1928 
El Paso & Rook I., lstM., $2,500,000,g., p:u.Clol.o"' 128 1901 1,000 2,600,000 5 g. J. & J. N. Y.d~olontal f~· Co. Jan. 1, 1961 
Dawson Ry. & Coaj Coll. tr., g,, gu. p. & 1.Clol.o* 133 1901 1,000 3,000,000 5 g. J. & J . July 1. 1961 

Bew Orleans d Norlh astern-Stock, $6,000,000 ... 196 isss 100 6,000,000 3 tn 1904 Yearly New Orleans, La. Dec. 1, '04, 3% 
PriorllenM., g. Cle ..•••.••.•••..•••••.••.. . •• . .. o* 196 1,000 1,320,000 6 g. A. & 0. N. Y., Central Trust Co. Nov. 1, 1916 
let mortgage, gold.F ............................ o* 196 1881 1,000 100,000 6 g. J. & J . N. Y., Miiller, Bohall&Co. Jan., 1911 
General mortgage, $8,000,000, gold. II' .• . .••••• o* 196 1902 1,000 5,260,000 41.gg. J. & J. N. Yi! Farm. L. & Tr. Co. Jan. 1, 1952 

1902 1,000 1,500,000 Jl. ( earned) on Deo. 1. Income mort. (non-cum.), $l,500,000, gold. N .. . r 196 Upto 412 p . o. July 1, 1951 
Ne., Ori. Term.-lst M., $15,000,000, g., gt1.S c•.,,.

1 

.... 1903 1,000&0 3,500,000 4 g. J. & J . N. Y., Standard Tr. Co. July 1, 1953 
Newport d Oincin. Brtdge.-See LOUISVILLE & NA SHVIL LE. 
Nev,t'n&Northw.-lstM.,$2,500,000.g.,red.textOB 102 190~ 1,000 

Funding mor t., $300.000, redeemable at par ••. 102 1903 1,000 

Nesquehoning Valley KK.-Owns from Nesquehoning Junction, 
.Pa., to Tamenend, Pa., 17 miles; Tunnel Branch to Lansford, Pa., 1 mile. 
Lea.sed for 999 years to the Lehigh Coal & Navigation Co., which called 
the stock for payment at J)&r and interest on Sept. 1, 1904, and holds it 
In its treasury; see Item "Delaware Division Canal" in V. 66, p. 1139. 
-(V. 79, p. 103.) , 

Nevada•CallCornla•Ore~onKy.-Reno, Nev., to Madeline, Cal• 
14.4 miles; extension proposed to Lake View, Ore., 95 miles. The Sierra 
Valleys RR., Plumas to Mohawk, Cal., 37 miles. ls controlled , but 
operated independently. V. 79, p. 2641. Stock, common, $1,450,000: 
preferred, $750,000, all outstanding. During 1901-2 6 p. o. bonds 
were all exchanged for 5s. 

EARNING8-f> months, i 1904 .......... Gross, $109,344; net, $54,118 
July 1 to Nov. 30. ~ 1903 .... ···-~· Gross, 9 3,038; net, 45,315 

Surplus over charges, $l3,305 In 1904, against ~34,356 in 1903. 
Report !or year 1903-4 was in V. 79, p. 2641, showing, gross, $194,· 

835; net, $81,735; lnb taxes, etc., $38,421; balance, sur., $43,314. 
Pres., D. C. Moran, 68 wm. St., N.Y.-(V. 79, p. 2456, 2641.) 

Nevada Central KK.-Battle Mtn., Nev., to Austin, Nev., 94 
mtles, narrow gauge. Stock, $750,000. Earnings for 1903-04, gross, 
$29,261; net, $3,705; no interest paid by railroad. Pres., J. G. Phelps 
Stokes. - (V. 7-i, p . 379.) 

Nevada County Narrow•Gau1re RR -Colfax to Nevada City, 
Cal., 22¼ miles. Stock, $250,200; pa. r of shares, $100 each. Di vidend 
of 5 p. o. (fourth stnoe organization was paid Dec., 1903; in 1904, 
Mar., 5 p c.; Nov., 5 p . c. Bonds: $225,000 :flret 7s, payable in annual 
Instalments incr eastog from t;4,000 in 1902 to $20,000 in 1924. Year 
1903, gross, $129,036: net, $50;l 42; Interest, $l6,43 0; impt'11., bonds 
redeemed, et c. , $7,467; dividends (5 p. o.), $12,510; bal., surplus, 
$13,735. Pres,, Mrs. S. A. Kidder, Grass Valley, Cal. (V. 79, p. 2796.) 

New-ark Somerset & Straits.-Bold to B. & O. Bee V. 70, p. 792 
New Bru nswick Coal & Kallway.-See page 421. 
New-burg Dutchess & Connecticut KK.-Ownsfrom Dutchess 

1unot1on, N. Y., to Millerton, N. Y., 59 miles. A reorganization in 1877. 
STOCK, ETc.-Common, $500,000; pref., $600,000; par $50. There 

were June 30, 1904, $ 221,000 coll. trust 5s; $1,164,500 Income 6s and 
$25,000 of 5 p. o. real estate M. notes. In year ending June 30, 1904, 
gros8.l $171.t.414; net, $25,55~6; other ~come, $725; interest, taxes, 
etc., ;p19,48.-s; bal., surplus, $0,798.-lV, 65, p. 568.) 

New- England KK.-N. Y.New Haven & Hart .. leasedthe road, 
which includes: Lines owned, Boston to Hopewell Junction, N. Y., 215 
mtles, and branches to 8pringfleld, Mass., Providence, R. I., etc., 144 
mtles. Lines leased (see each company), Norwich & Worcester RR., 72 
miles; Providence & Sprindleld RR., 28 m.; Woonsocket & Pasooag 
RR., 9 m.; other lines, 38 miles; trackage, 29 miles; total, 535 miles. 
Through N &. W. RR. controll •d Norwich & New York steamers, J 25 
miles (merged in New England Navigation Co.). 

HISTORY.-A reorganization of the New York & New England (sold 
in foreclosure July 9, 1695) per plan V. 58, p. 762. In June, 1904, 
there had been exchanged or was held by the lessee all except $16,200 
of the $20,000,000 common and $9,000 of the $5,000,000 pref. stock. 
Preferrea stock not exchanged receives dividends of 3 per oent per 
fl.nnum under 99-year !ease. V. 66, p. 384,617, 1002; V. 69, p. 1012. 
In Deo., 1904, merger with the New Haven road was proposed. v.,79, 
p. 2796. 

BONDS.-See guaranty of console by N. Y. New Haven & Hartford 
RR. V. 64, p. 611; $10,000,000, bearing 4 p. o. Interest, were sold to re• 
tire lsts on Jan. 1, 190 'i.-fV. 79, p. 501, 628, 1266; V. 77, p, 1226; ~V. 
79, p . 501,628, 1266, 2748.) 

New .Jersey .Junction KK.-Terminal road through Jersey City, 
Hoboken -u..t Weehawken, about 5 miles. Leased for 100 years from 
June 30, lh6o, to New York Central which guarantees the bonds abso
lutely and owns $100,000 stock. Connects with National Docks Ry. 

Ne,v .Je-rsey & New York KK.-Owns!rom Erie Junction, N. J., 
to Garnervtlle, N. Y., 29 miles: branches to New City, etc., 5 miles ; oper
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Erie RR. 
in April, 1896, purchased control. Btook1 $1,4.40,800 common; $787,· 
800 preferred; par, $100. Control is with preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years. 

EARNINGS-Year ending June 30, 1904, gross, $386,280; net, 
S52,0 l6; interest, etc .• $61,390; improvements, f.$ .J ,98:S; bal., def., 
$15,359.-(V. 65, p. 822.) 

New .Jersey & Pennsylvania RK.-Whltehouse to M 'lrrls
town, N. J., 26 miles. A oo osolidation of Rocke.way Valley Ry. and 
Speedwell Lake RR. Incorporated Dec. 21, 1904. Stock, $210,000; 
outstanding, $145,000. The $1,000,000 mortga J!'e (see above) was 
made t o pay all outstanding obligations and $1~5,000 old bonds, cue 
1906, most of which have been retired. The Corporation Trust Co. 
of New Jersey is mortgage trustee. V. 80, p . 222. Gross earnings 
for vear 1904 were about $73,000 President, Chas L. Ja.cohus; Seo. 
and.T1eas , Louis E. Bp ,mcer. 0.1:lioe, 37 Wall S r., N. Y.-(V. 80, p. 222.) 

New .Jersey Term.lnal Ry.-See page 421. 
New- London Northern KK.-Owns trom New London, Conn., to 

Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., 
Brattleboro to South Londonderry, Vt., 37 mlles. 

LEA.BED for 99 years from Deo. 1, 1891, to Central Vermont. The 
rental ls $213,552 per annum, which leaves a small surplus after pro• 
ndiDg for inter., etc., and 9 per oent dividends. Taxes and Improve--

2,270,000 5 g. A. & 0. Old Col. Tr. Co., Boston. Oct. 1, 1932 
See text. 5 g. I J. & D. ·---·-. --· Dec. 1, 1913 

-nents met by lessee, without claim on New London Northern. As to 
snit to break Brattleboro & Whitehall RR. lease. see V. 76, p. 1301. 

DIVIDENDS.-1888 to Apr., 1892, 7% yearly, then 8% yearly to 1893, 
and stnoe to Oct., 1904 (incl.), 214 p. o. quar. (9 p. an.)-V. 76, 1).1301. 

New Mexico Ky. & Cloal.-(See.Map).-OwnsElPaso& North• 
ea.stern Ry., from El Paso, Texas, northeast 165 miles, to the Sala.do 
Coal fields; controls and operates El Paso & Rook Island Ry., Carrizosa 
to Banta Rosa, 128 miles, opened 1902; Alamogordo & Sacramento 
Mt. Ry., Alamogordo, N. M., to Russia, 31 m.; Dawson Ry. &.Coal Co,, 
Liberty, N. M., to Dawson, 133 miles, opened in 1903; total, 457 m. 

In Feb., 1902, the El Paso & Rook Island Ry., with $2,500,000 stock, 
of whlch 60 per cent owned by the N. M. Ry. & Coal, and$2,500,000 5 
per cent guaranteed 50-year bondA, has close traffic agreement with 
Chio. Rock Island & Pao. for 999 years. V. 71, p. 1219. 

The Dawson .H.allway & Coal Company, stock $3,000,000, has Issued 
$3,000,000 collateral trust bonds which a.re guaranteed, principal and 
interest, and a.re secured by the stock and bonds ($3,000,000 ea.oh) 
of the Dawson Ry. and those of the Dawson Fuel Co. ($ltOOO,OOO ea.oh) 
the latter owning about 25,000 a.ores of coal, m1n~ral ana timber lands, 
V. 73, p. 900; V. 74, p. 776. 

STOCK.-Stook, common, ,3,000,00Q, all outstanding; pref., 5 p. o. 
non-cum., $1,000,000. 

The coll. trust 5s of 1897 are secured by deposit of all the stock and 
bonds of El Pa.so & Northeastern Ry. of NewMex.($~700,000ofeaoh), 
the stock of the El Paso & N. E. RR. of Texas, $300,uOO (no bonds is
sued), and all the stock ($2,500,000) and all the bonds ($1,500,000) ot 
the New Mexico Fuel Co. the latter covering 3,500 a.ores of ooallanda. 
Of the first and consolidated and collateral trust 5s of 1901, $3,000,-
000 are reserved to retire the collateral trust 5s of 1897 and $2,000,000 
are applicable for Improvements and new equipment. V. 74, p. 776. 
The general 6s of 1903 are suujeot to oall as a whole at lO!l at any 
Ume; or on a.ny June 1 beginning 1909, not exceeding $150,000 may 
be drawn at par by lot Equipment trusts Dec. 31, 1903, $833,940. 
In Dec., 1904, purchased equipment, $289,032 of cost being payable 
$8,029 monthly. V. 79 , p. 2796. 

The bonds of the Alamogordo & Sacramento M't'n Ry., of the El 
Paso & Rook Island and those of the Dawson Ry. & Ooal Oo. are 
guaranteed. See above. Report for year ending Dec. 31, 1903, was tn 
V . 78 p. 1959, showing net earnings of subordinate companies, $128,· 
556; ~tereet, $266,770; taxes, $3,535; bal., sur., $158,251. New York 
office, 68 William Bt.-(V. 78, p. 1959; V. 79, p. 2796.) 

New Orleans & North Eastern RR.-New Orleans, La., to 
Meridian, Miss., 196 miles. Stock, $6,000,000 (par, $100), of which 
$5,320,000 and $4,900,000 gen. 4½1s and $1,500,000 incomes were held 
in June. 1903, by Ala. New Orleans Texas & Pao. Juno. Ry. 

Reorganized 1n 1902 per plan 1n V. 74, p. 681. Dividend on stock, 3 
p. o., paid Nov. 2, 1903; Dec. l, 1~04, 3 p.o. Of the gen. 4J.ge, $4,900,000 
were issued in exchange for let 6s, $1,420,000 are reserved to retire 
the remaining prior lien bonds and $1,320,000 for future require
ments. Oar trusts June 30, 1904, $6,462. 

EA.RNINGS.-For 6 months endmg Dec. 31, 1904, gross, $1,232,549, 
against $1,253,!534 in 1903. Report for 1903-04, V. 79, p. 2584. 
Yr. end. June 30. Gross. Net. Otherinc. Int., etc, Balance, 
1903-04 ..••.•••. $2,416,967 $6 28,450 $15,702 $389,4.00 $254,752 
1902-03.. .••••• .. 2,285,036 627,472 11,461 385,124 253,809 

Div. of 3 p. c. calls for $180,000 yearly.-(V. 76, p. 904; V. 77. p 
2095, 2281; v. 79, p. 2584, 2588.) 

New Orleans & Northwestern KR,-Owns from Vidalia, La. 
northwesterly to Arka.nsas State line, 115 miles. Stock, $1,499,100 
all acquired by Iron Mtn. (Mo. Pao. system). V. 75, p. 1400. 

New Orleans Terminal Co.-Owns extensive terminal property 
at New Orleans and a belt railroad around the city, lea.sea to the 
St. Louis & San Francisco and Southern Ry. for 99 years from July 1, 
1903, rental covering all ~xpenses of operations, maintenance and 
charges. Formerly the New Orleans & San Francisco, but name 
changed, the company acquiring all the terminals and rights owned 
by Southern Railway and St. Louis & Ban Francisco interests In New 
Orleans and the property of the New Orleans Belt & Terminal Co. 
The Southern Ry. and St. Louls & San Francisco each own halt of the 
$2,000,000 outstanding stock ($5,000,000 autho rized) and jointly guar
antee the bonds (see table above); issued $3,:'.>00,000. See V. 78, p. 
34.3, 144 7; V. 79, p. 1466. Decision May, 1904, V. 78, p. 2335.-(V. 7'i', 
p. 152, 1642.) 

N e'W}Jort & Cincinnati Bridge Co.-See Lonisvtlle & Nashvtlle. 
New-ton & North-wes tern RR.-Owns Newton to Rockwell 

City, Ia., 102 miles. Comple1 ed early in 1904. 
Stock, $2,500,000, o r which $ 500,000 is 6 p. c. non-cumulative pref.; 

all outstanding. First mortgage bonds are subject to oall on any in
terest day at 110 and Interest. Both mortgages cover road and 3,218 
a.ores bituminous coal lands; total output of latter to be 1,509 tons 
dally. v. 78, p, 49, 703. President, Hamilton Browne, Fraser, Ia.; 
Secretary, Chas. F. Cushman, Boston, Mass.-(V. 78, p. 49, 1275.) 

New York Brooklyn & Manhattan Beach Ky.-Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 18 miles, of which 16 miles double track. 

LEASE, ETC.-A consolidation August 27, 1885. Leased for 99 yea.rs 
from .May 1, 1882, to the Long Island RR. Co. Rental, interest on 
bond .. and 5 p o. on pref. stock. Com. stock ts $350,000. 

BoNDs.-The L. I. RR. has attached to the bonds its unoonditiona 
guaranty of prin. and int. in addition to facts as to lease.-(V. 73, p. 32. 
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KAIL.KUA1>8. UiT..l!:REl:f.r OR DIVIDENDS. Bonas-t'rmc1• 
Miles Date Size, or Amount pal, When Due 

•or explanation ot column headings, &a., see notes ot ot Par Outstanding Rate per When Where Payable, and by Stoc.u-Last 
on first page ot tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

lf. l'. B'klvn ti Man. Beachr-Pref. stock. non•oum.. 18 •••. $100 $650,000 5 A. & 0. Checks malled. Oot., '04, 219% 
letcon.M.(nowlstM.)gold,gua.r.oyL.I.Ce.o* 18 1885 1,000 1,726,000 5 g. A. & O.N.Y.,CorbinBank'gCo. Oct. 1, 198& •t!ltll Yot"k Oentt-al ct Budaon Bi11&r-8took.Tr.. .••. .••. 100 132,250,000 5in 1904 ~.-J. N. Y., Gr. Cent'l 8tat'n. Ja.n.16,'05, 1:li& 
Debt certlfe., (N.Y.Central), gold, $6,450,000.Mr 1853 500 &o. aS,577,500 4 g. M. & N. N. Y., Gr. Cent. Station. May 1, 1905 
Debent'l!.,.g., a. f., $13,194,000. [Eq. sec. S • o*.tt ~ 819 1890 1,000&o a5,094.000 4 g. J. & D. do do June 1, 1905 
Refund.m., $100,000,000..i g.Ce by mort. ~ o*&r. 5 1897 1,000&o 76,036,000 319 g. J. & J. do do July 1, 1997 
Oollat. trust, g. ($100:00U.t~OO) • Sh. stk.G.o*&r 1898 l,OOO&o 90,578,400 3¼g. F. & A. do do Feb. 1, 1998 

do do ($21,o50,uu0) Mich. Cent. etk..G 1898 1,000&o 19,336,445 3¼g. F. & A. do do Feb. 1, 1998 
Debentures (V. 69, p. 1102; V. 7L, p. 502, 964).. 1900 .....• 5,500,000 319g, J. & J. do do July 1, 2000 
Debentures, $50.zOOO,OOO, gold. 1111 ....••••. o*&r .••. 1904 1,000&o 30,000,000 4 g. M. & N. New York. May 1, 1934. 

N. Y. OAieagodSt . .L,()'U,iB-Common stock............ 523 •••• 100 14,000,000 .••••• .••.. • ••••••. 
2d »referred (5 per cent, non-cumulative)........ 523 •••. 100 11,000,000 3 in 1905 March. N. Y., Gr. Cent. Statton. Moh. 1,'05, 3% 
let preferred (5 per cent non•oumulative)..... •• . 523 . • . . 100 5,000,000 5 in 1905 March. do do Moh. l.'05, 5%

7 let M., gold, e1nk1ng fund not drawn ..••. Oe.o*&r 505 1887 1,000 19,425,000 4 g. A. & 0. N. Y., Union Trust Co. Oct. 1, 193 
Equip. tr. "B" g. $23.tOOOdue yrlyFeb.15.,Ce.o.tt •••. 1896 1,000 166,000 5 F.&A 15 N. Y., Central Trust Co. Yearly to 1911 
Equipment notes, $~0,000 due semi•annually ... •••• 1900 20,000 24.0,000 4111 J. & D. N. Y., Nat. Otty Bank. To Dec. 31, '10 

N. Y. ti Greenw.L.-PriorllenM.,gu.p.&t...N.gxo* 53 1896 lOO&o 1,500,000 5 g. M. & N. N. Y., 21 Cortlandt St. May 1
0 

1946 
N. Y. ti Harum--Common, 14 p~o. 109(, guar....... 145 .••• 50 8,656,050 See text. Bee text N. Y., Gr. Cent. Station. Jan. 8,' 5, 5%

0 
Preferred stock, 14 per cent, 10 , guar........... 145 ..•. 50 1,343,950 Bee text. Bee text do do Jan. 3, '05, f% 
Retunding M. (now let), $12, ,000, g ... Go"&r 136 1897 l,OOO&o 12,000,000 3111 g. M. & N. do do May 1, 200 

N. Y. d Jer•ev-letM.,$7'-000,000, red. at 110.G.o* •••. 1902 1,000 4,500,000 5 g. F. & A. N. Y., Guaranty Tr. Co. Feb. 1, 1932 
N. 1'. Lacka. d Western-i::,took, guar. 5 p. ot., end. 214 ..•. 100 10,000,000 5 Q.-J. N. Y., by Del. Lack.& W. Jan, '05, 114%~ 

1st mortgage, guar. by Del Lack. & Weet .••. F'.o.. 214. 1880 1,000 12,000,000 6 J. & J. do do Jan. 1, 192 
Conetr. mort., guar. by Del. Lack. & W., end.F' .o* 214 1883 1,000 5,000,000 5 F. & A. do do Aug. 1, 192 
3d M. Ter. Imp. ($b,OOO,OOO), gu. p. & 1., end .. F'. 214 1890 1,000 5,000,000 4 M. & N. do do May 1, 1928 

Neu, York Lake Erie cl Western-See ERIE RR. 
If. Y. ti L. Br.-Gen. M. (now let) l $ 2 500 OOO g 

0
,. 38 1891 1.000 192,000 5 g. M. & 8. N. Y., Liberty Nat. Bk. Sept. 1, 19il 

do do Ce 5 ' ' ' • 38 1891 1,000 1,553,000 4 g. M. & 8. do do Sept. 1, 194.1 

a As reported Nov., 1904; the a.mount out eta.ndi ng when refu nding began ts given 1n fl.rat left hand column. 

Ne-w York & Canada KK.-Whitehall, N. Y., to Rouse'e Point, 
N. Y., 113 miles; branches, 38 miles. Stock, $4,000,000 common and 
~,000,000 5 p. o. non•cumulative preferred, all owned by the Dela• 
,iv are & Hudson, the latter being issued to the D. & H. in payment for 
bonds retired May 1, 1904. V. 79, p. 786,968, 2697.) 

Na11hua & Lo-well RR.-Owne double track road.from Lowell, 
Mase., to Nashua, N. H., 15 miles. On Oot. 1, 1880, leased for 99 year11 
to Boston & Lowell. In 1887 lease was transferred to Boston & Maine, 
which pays a. rental of $73,000 (9 per cent on stock). 

N e-w York Central &Hnd.11on River KR.-( See Ma,p.)-
Llnes ownea. Miles. OontroUedr-(>perated separately. 

Jlew York to Buffalo ••.•••••• 441 Lake Shore & M1oh So •••... ,rl,4~4. 
Branches...................... 371 Michigan Central ..•....•.•. ,rl\653 

Line• leased. ,r Bee th.ii co. N. Y. Ohio. & St. Louts RB .. ,r 523 
West Shore ...•••••.••..••••• ,r 479 NLakrthe ErieO&hiWeetern. .••••. f ~ 880 
Troy & Greenbush .•••••... ,r 6 ., o ern ,, o .••..•••.•••.. 11 5 
epuyten Duyvll & pt, M. ••• ,r 6 Big Four System ..••.•••. 'fT2,335 
New York & Harlem .••..••. ,r 137 Indiana lliinoie & Iowa .... ,r 250 
l!few Jersey Junction ..••••• ,r 5 Otnoinnatt Northern . ....••• ,r 208 
Rome Watertown & Og ..••. ,r 624 Detroit Tol. & Milwaukee .. ,r 133 
Mohawk & Malone ..••..•••. ,r 182 Dunkirk All. V. & Pitts .... 'fT 91 
Carthage & Adirondack .... ,r 46 Pitts. & Lake Erie system .. ,r 191 
Gouverneur & Oewegatohie,r 13 St. Lawrence & Adirou.daok,r 65 
New York & Putnam ..••••• ,r 59 T t l ed d tr lled __ _ 
Boston & Albany ...••..••. ,r 3931 ?J- a1 °f1190T\3f3':nn° 4-
Fall Brook Ry., eto ••••••.•• . ,r 231 tru Yk '4 es 11363 
Beech Creek RB. ••••••.••••. ,r 160 I ao e ).................... , 
Beech Creek Exten. RR .••. ,r 59 Oontro, •inc• acquired-
'Wallklll Valley............... 33 Rutland RR .••••••••••.••••• ,r 415 
Pittsburg & Eastern......... 221 N. Y. & Ottawa .•••••••••••. ,r 128 
Olearfleld Southern.......... 13 

Operated under coniract.- I 
Terminal Ry. of Buffalo ... ,r 11 
Trackage.. . . • . . . • . • • . . . • • • . • • . 199 I 

Total in earnings ....•••.••. 8,490 
HISTORY, &c.-Control of the Lake Shore and Michigan Central roads 

was acquired in 1898, as stated below. Their earnings are reported 
separately, but the dividends on their shares held by the Central are in· 
eluded 1n the item "other income," off'set in part by interest on the col• 
lateral bonds issued for their purchase. V. 71, p. 502; V. 78, p. 48. 

In Jan., 1900, control of the Lake Erie & Western was acquired, aleo 
a large interest 1n the Cleve. Ctn. Chlo. & St. Louts, increasing the 
Vanderbilt interest in the la.tter to an absolute majority. The Central 
has since transferred its holdings in these companies to the Lake Shore 
which see; also see V. 78, p. 48. In 1900 an understanding was reached 
between thf' Vanderbilt and the Pennsylvania interests, by which the 
latter became jointly interested in Chee. & Ohio Ry. V. 70, p. 76, 125, 
1049. Holdings of Vanderbilt estate, V. 71, p. 1221. 

The New York & Ottawa. Tupper Lake, N. Y., to Ottawa, Canada, 
12R miles, was acquired at foreclosure ea.le Deo. 22, 1904, ani 1n Jan., 
1905, control of the Rutland & St. Lawrence & Adirondack. V. 79, p. 
258n, 2648, 2796; v. 80, p . 222. . 

STOCK.-Dividende on etook registered in London are paya.ble in gold 
at 49lgd. to dollar. As to new issues, see" General Finances" below. 
DIVIDENDS since 5 '92. '93. '94. '95. '96-98. '99. •oo.•03, '04. 1905 

1891. Percent. ~5¼ 5 5 414 4yrly. 4 5yly. 5 Jan.,1~ 
BoNDs.-Deeoription of debentures of 1890 was on page 3 of SUP· 

PLEMENT ol April, 1895. They are all secured by the refunding 
mortgage of 1897 equally with the 319s. Ref. mortgage is for $100,· 
000,000, of which $t14,04.7,000 had been issued 1n Oct., 1904, to retire 
$61,700,000 old Bonde and $11,362,000 for the general purposes ot 
the company; of the balance, $9,591,000 was reserved to retire 
$8,676,000 existing bonds still outstanding; the remainder ($15,000,· 
000) ts reserved for new oonetruotion after 1903. V 77 p. 452. 

Collateral trust 3¼e of 1898 are secured by deposit of etook of the 
Lake Shore & Michigan Southern and Michigan Central RRe. at the 
rate of $100 of L. 8. & M. S. stock for ea.oh $200 of bonds and $100 
of Mich. Cent. stock for ea.oh $115 of bonds outstanding. The total 
authorized issues of 3¼e are $100,000,000 for Lake Shore and $21,· 
660,000 for Michigan Central. flee V. 66, p. 288, 336, 760, 811. 

In 1904 $~,000,000 one year 4¼ p. o. notes dated Mar. 1, 1904, were 
sold. V. 78, l), 989. As to debentures of 1904, see "FINANCES" below. 

GUAlUNTIES.-The company guarantees the eeourttiee ot its leased 
lines to a considerable aggregate-see separate statement for each com• 
pany marked with a ,r 1ri the table of mileage preceding. It also guar
antees Western Transit Co. S¼e for $1,000,000 duA February, 1923. 

GENERAL FINANCES.-To Oct., 1904, about $61,700,000 old bonds had 
been refunded; annual !laving in interest charges abouG $1,400,000. 
V. 75, p. 1148; V. 76, p. 159. In June, 1903, various roads controlled 
by the Vanderbilt, Morgan and Pennsylvania interests purchased 
$6,924,200 of the $11,000,000 Hooking Valley Ry. common stock. 
See that companv and V. 77, p. 1225 

In Jan., 1904, dividend rate on Lake Shore stock was raised "from 
7 to 8 p. o., equal to an increase of $45~000 annually in the other 
income" of the N. Y. Central. V. 77, p. 23~0; V. 79, p. 1336. 

In Aprll, 1902, $15,000,000 stock was iesued at par to provide new 
rolling stock, and on Apr. 16, 1902, thA stockholders voted to increase 
the etookfrom $115,000,000 to $150,000,000, $16,912,900 of the new 
stock being subscribed for by stockholders pro rata at $125 per 
&hare. V. 74, p. 151. A portion of the proceeds will be used for the 

substitution of eleotrloity for steam on New York suburban dlvielon 
and New York terminal improvements, estimated to cost $20,000,000, 
t-0 be oompletett about 1906. (V. 76, p. 266, 331, 1085, 1408; V. 77, p 
350, 2159; v. 78, p. 2442; v. 79, p. 2149, 2588, 2796.) 

In 1904 $.50,000,000 four per cent debentures were authorized, of 
which $30,000,000 were eol,1 to pay balance required for terminal fa,. 
ciJitiee and other improvements. The debentures are to be secured 
by any newmortga.11:e, but existing mortgagee may be extended. V. 
78,p.1907.1962,2384; V.79,p.1335,2148. 

In 1902-03 control ot the Reading Co. was acquired by Balt. & Ohio 
(Pennsylvania interests) and Lake Shore. V. 76. p. 101; V. 78, p. 48. 

In July, 1904. an interest in Syracuse Rapid Transit Co and other 
electric roads in New York State was acquired. V. 79, p. 270, 734. 

As to contract of 1903 with Pennsylvania Coal & Coke Co. for at 
least 1,000,000 tone annually, eee V. 77 p. 2098; extensions to coal 
fields in 1903-0i, V. 79, p. 1335, 1435. 

LATEST EARNINGS.-For 6 mos. ending Dec. 31 (partly estlma.ted): 
Gross. Net. 0th inc. Oha .. geB. Bat. for di-i,. 

6 mos. $ $ $ $ $ 
1904 (est.) 42,106,500 13,136,200 3,037,000 11,120,800 5,052,400 
1903 (aot.).41,209,418 12,527,848 2,698,473 10,293.190 4,933,131 

Dividends ot 2¼ p. o. for the 6 mos. called for $3,306,200. 
.ANNUAL REPORT.-Fieoal yea.r has been changed to end Dec. 31. 

Approximate etaliement for 1904 was in V. 79, p. 2744. Report tor 
1903-04 was ,ctven at length 1n V. 79, p. 1325, 1335, 1453. Bee also 
editorial p. 1435. 

,--Year• end. Dec. 31.--. · Year end. 
1904. 1903. June 30, 1904. 

Miles June 30.. •• •••.• •••••• .• • • • . 3,490 
Grose earnings........... • $78.579,300 $79,909,4.15 $77,682,221 
Netearntnge................ $22,530,500 $23,803,921 $21,922,160 
Other income............... 6,3,4.500 5,266,311 El,005,981. 

Net income............. $28,875,000 $29,070,232 $27,928,141 
Deduct-Rentals paid ...... i f $9,466,767 

Interest on debt.......... 7,092,483 
Taxes onstook............ $21,039,900 $20,463,111 t 815,103 
Taxes on real estate..... l 2,451,900 
Miscellaneous . • . . . • • . . • •• J 386,025 
Reserved for deb'tures... 300,000 300,000 300,000 
Dividends................. (5)6,612,500 (5)6,612,500 (5)6,612,500 
Speoialimpr'mentfund.. •• -······- ••••...... 707,099 
Balance from operat'n. .. $922,600 $1,694,621 $96,264 
Pree., Wm. H. Newman; Chatrman,Chaunoey M Depew; Treas., E. L 

Rossiter: Bee., Dwight W. Pardee. Directors (July, 1904): W. K. Van· 
derbilt, F. W. Vanderbilt, C. M. Depew, S. F. Barger, J. Pierpont Mor• 
gan, William Rockefeller, Hamilton MoK. Twombly, W1ll1am H. New• 
man, Charles C. Clarke, D. O. Mille, William Bliss, George S. Bowdoin 
and Ja.e. Stillman.-(V. 79, p. 2144, 2796; V. 80, p. 117, 222.) 

Ne-wYorkChlcago&St.Lonl11KK,-(8uMapofNe10YorkOm• 
tral cl Hudson Ri-r,er.).::.Owne from Buff'alo, N. Y., to Illlnoie State Line 
except 8 miles leased between Dunkirk and Sliver Creek leaving 494 
miles; leases the proprietary line, Ohioago & State Line RR.i Ill., Btate 
Line to Grand Crossing, 10 miles; also leases Dunkirk to 81 ver CreekJ 
8 miles; total. 512 milee1Jraokage in Buff'alo, N. Y., 1111 miles, ana 
Grand Crossing Chicago, UL (Lake Shore RR.). 9 miles. 

HISTORY.-" Nickel Plate" road, foreclosed and reorganized in 1887. 
8TOCK.-Lake Shore & Michigan Southern owns $6 240,000 common 

$6,275,000 2d preferred and $2,503,000 let prefened stock. 
DIVIDEND8.-l'93. '94. '95. '96. '97. '98. '99. '00. '01. '02 to '05 

let pf. in Mar. S 4. O 5% O 2% O 5 5 5 yearly 
2d pref........ . . • . . . . . . . . . . . • . 2 3 yearly 
BoNDs.-A e1nk1ng fund of $100,000 per year ts provided when net 

earnings are $900,000 or upwards, if bonds can be bought at or below 
102; if not, the sinking fond la.pees for that year, thus leaving $100,000 
more for dividends. The issue of bonds, $20,000,000, has been reduced 
by e1nk1ng fund. See mortgage abstract, V. 45, p. 541. 

EARNINGS-For the 9 mos. ending Sept. SO: 
9 mo•. Gro••· Net. 0th. inc. Oharne•. Bal., BUr. 
1904 ..•.. $6,333,071 $1,430,559 $25,220 $970,460 lf48~,319 
1903 .••.• 6,241,126 1,451,228 31,332 966,761 515,799 

REPORT.-Preliminary sta.tement for 1904 (Dec. estimated) was 1n 
V. 80, p. 219. Report for 1903 was in V. 78, p. 1779. Principally~ 
freight line, freight 1n 1903 contributin~ $6,902,380 out ot $8,448,380. 

Year ending Dec. 31- 1904. 1903 1902. 
Grose earnings ...•••..•••••.•••.••• $8,645,375 $8,448,320 $7,138,899 
Operating expenses .••...•.....•.. ~ 7 097 209 5 6,314,627 5,034,253 
Additions and betterments ...••••• 5 • ' < 626,416 585,000 

Nepearntnge ..••..•••.••••••.••. $1,548,166 $1,507,277 $1,519,645 
Other mcome....................... 35,ooo 50,709 40,125 
Net, including other income ..••.••. $1,583,166 $1,557,986 $1,559,770 
Interest on bonds.................. 777,000 777,000 777,000 
Equtpmenttruetoharges....... .••. 188,001 176,738 185,649 
Dlvidendonletpref.* ..••.••......• (5)2!'>0,000 (5) 250,000 (5) 250,000 
Dividend on 2d pref.* ...•••••••.••• (3)330,000 (3) 330,000 (3)330,000 

Balanoe,surplus............ .••. $38,165 $24,248 $17,121 
Pres., Wm. H. Canntif,-(V. 78, p. 1779: V. 80, p. 219, 223.) 
N e-w York & Green-wood Lake Ry.-( See Map of Erie RR.)

Owne from Jersey City, N. J. to Greenwood Lake, 39 miles, and 
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344 RAILWAY STOCKS AND BONDS. fVOL. LXXX. 

RAILROADS. 
Miles Date Btze,or 

•or explanation of column headings, &c., see notes of of Par 
on first page of tables. Road. Bonds Value. 

lfeu, York Neu, Hat1en .e Hart.-Btook. Bee text .... is9s $100 
Debentures, mostly exchanged tor stock 1903 c* ---· 100 &o. 
Deben. ($5,000,000 ar~ 48), non-convert ..... c&r ·--· '97·'01 
Deb. (for Cent. N.E.& Wt$5,000,000,g.,non·con. .... 1904 

500·:to • Deben (for F. H. & W.), 10,000,000 a.uthorized. ·a2 1904 
N. Y. Prov. & Bos.~en. M. (now 1st), g., ass'do&r 1892 1,000 
dhore Line let M., . Hav. to N. London, a.ssumed 49 1880 l,OOO&c 
Houeatonic old consolidated mort. (assumed) .. . 90 1880 500 &c. 

New oonsol. M. ($3,000,000V,· (assumed) F" .o .. 90 1887 1,000 
H. R. & Por 2d (DOW l11t) gu. ( • 56, p. 813).F".c&r 12 1881 1,000 
Har. Riv. &Port.1st. M., g.,$15,000,0C0.Us.c .. &r 12 1904 l,000&o 
.New Haven Steamb. M., g., ass'd, call aft. 1904 .. .... 1899 500 &c. 

BONDS OF PROPRIETARY ETC. LINES: 
Bos. &N.Y.AirL. lstM.,N. H.toWllllman.,ct.c* 51 1880 1,000 
Danb~ & Norwalk con. M. ($100,000 are 6s) .o* 36 1880 1,000 

Genl. .,Danbury,Conn.,to Wilson Potnt,&c.c* 36 1883 100 
Nanf{,atuck 1st mort., g., guar. p. & 1. ........ c*&r 61 1904 1,000&c 

De entures ....................................... ·y3 1902 i:ooo New Haven & Derby, oonsol. mortgage ••..... . o* 1888 
N.H.&No., con. s. t.$15,000p. yr.,notdrn.Un.c* 98 1879 1,000 

Northern Extension bonds ...•••••.•••...•••.. c* 28 1881 1,000 
Holyoke & W., leased, mtge. $200,000, guar .. c~ 10 1891 1,000 

New England and Old Colony-See those cos. 
1,000 Providence & Worcester let mortflie, currency 51 1897 

Nan. B'oh, 1st M. ($240,000 own ... N .H .&H.l 7 1880 
1,000&c N. Y.O.d w.-Ret. (bt) M. $20,000,000,g . . 1'.Ie c*&r Text. 1892 

New mort., ~12,000,000, gold, red. l l O (see ~xt) •••• 1904 i:ooo Gold notes, seo. by let M. on Scranton Coal Co .. ---· 1899 
Do g., sec. by 1st. M. on Elk H. C . & I . ,due a-a.o* ---· 1900 1,000 
Car trusts, ser. A, $57,000 payable semi-ann.1'.Ia ·--· 1902 1,000 
Car trusts, ser.1H.$37.000, payable Bf'ml-ann.llle ---· 190i 1,000 
Car trusts, ser . . , $22.000, payable semi an . .lU.e .... 1903 1,000 
Car trusts, ser. D. rart dne semi•annually ..•.•.. ··-· 1904 1,000 

branches to Ringwood, etc., 8 miles; Watchung Ry. Forest Hfil to 
Orange, N. J., 4 m.; total owned, 51 m. Stock, $100,000; par, $50. 

LEASE.-OnMayl, 1896,wasleased to the .Erie RR. tor999years from 
May 1, 1896. Prior lien bonds are guaranteed, principal and Interest, 
by Erle. Bee V. 63, p. 513; form of guaranty V. 65, p. 463. 

New York & HarlemRR.-Owns New York City to Chatham 
N. Y., 136 mlles. Alse owns Fourth Ave. Street RR. 

LBASE.-The property (except the horse raUroad) was leased Aprll 1, 
1873, tor 401 years, to the N. Y. Cent. & Hudson River RR. tor Interest 
on bonds and dividends at rate of 8 p. o. yearly, since Increased to 10 
p, c. through refunding of bondP, pay"'ble Jan. and July. V. 70, 
p. 740, 1049, V. 71, p. 29, 1220; V. 78, p. 2335. The street rallway 
was leased 1n July, 1896, to Metropolitan Street Ry. Co. tor 999 yearF-; 
rental ts $4()0,000 yearly, equal to 4 p. c. per annum on stock, payable 
April and October. v. 62, p. 1088.-(V. 78, p. 2335.) 
■New York & .Ter111ey RH.-Owns one completed tunnel, known 
as the North Tunnel, under the Hudson River between New York City 
(Manhattan Borough) t nd Jereey City, a.nd a parallel tunnel, known 
as the South Tunnel, which has been completed for 2,000 feet. The 
length of the under-river srntion of the tunnels is 5,600 feet. Jn Nf'W 
York City the approach in l:-iept., 1S04, h11.d been completed from the 
river front under Morton St. to the corner of Greenwich Bt. The 
tenn.fnals in New York City will be at West 10th and Hudson streets 
and prob:ibly also at 33d Bt. and 6th Ave. and 9th St. and 2d A~e. 
V. 78, p. 1110; V. 80, p. 117. Will be operated by electricity, with 
trains of the New York Subway type. The entire tunnel ls expected 
to be completed in 1905. V. 76, p. 436. V. 75, p. 77, 1354. 

In Jan., 1905, the Hudson Compames acquired control of the com• 
pany and a.1so of the Hudson & Manhattan RR., to tunnel from Jersey 
City to Cortlandt St., and'\\ ill finance their completion. V. 80, p. 163. 

Incorporated 1n New York on Feb. 11, 1902, as successor of the Rud• 
eon Tunnel Ry., sold in foreclosure per plan V. 73, p. 1313 (see also V. 
70, p. 996 and 1149).-V. 74, p. 380. Stock, all Issued, $8,500,000, of 
which $3,500,000 ls 6 per cent non-cumulative preferred; par of 
ahares, $100. Of the $7,000,000 bonds, $2,500,000 are reserved tor the 
construction of the south tunnel. V. 74, p. 380, 577. 

OFFICERS.-Prestdent. Wm. G. McAdoo; Vice-Presidents, Walter G. 
Oakman and Edmund C. Converrn; Secretary, Chas. W. King. Office, 
15 Wall St., N. Y.-(V. 80, p. 117, 163.) 

New York Laeka-wanna & We111tern Ry.-Btnghamton to Buf
falo and Internat'l Bridge and branches, 214 miles, of which the ma.in 
line, 213 miles, is double track; Delaware L. & W. has a lease tor du.ra
tion of charter from October, 1882, giving a guaranty of the bonds and 
5 per cent yearly on the stock. See form of guaranty of terminal bonds 
1n V. 67, p. 1357; see also v. 68, p. 283. 

New York Lake Erie & Western RR.-SEE ERIE RR. co. 
New York New llaven & Hartf'ord RR.-Covers Southern 

If ew England and the only direct routes between New York and Boston. 
.bin.es Owned in Fee- Miles. , Leased (part Owned.) Miles. 

Junction near N. Y. City to New Eng. RR. (whiohsee) .•.... 536 
Bprtngfleld, Maas .••. ·-····--·l22 Old Colony RR. (whichsee) .. 616 

Lines to Providence, Pittsfield, Lines Leased-
Litchfleld, etc·---··--··-··· .. • 316 Providence & Worcester ...••. 48 
Leased and Oontrotled- Other lines-···················· M. 

Lines to Turner's Falls, etc .... 268 Trackage to N. Y. City, etc.... 55 
Otherllnes .••.. . ..•.. -- ···-· ···· 43 

Tota.I oper . .July, 1904190 mlles ha.A tour and 685 two tracks) .. 2.058 
InOct,1904, a majortt v of the $58,117,982 N. Y. Ontario&West 

stock was acquired at. $15 pe r :HOO s hare, 11:ivmg the company access 
to anthracite coal mines and the Great Lakes. v. 79 . p. 2086, 2642. 

Early 1n 1904acquired a m&jor1tyoflheCent. New England Ry. stock 
and Income bonds and control of stock of Fair Haven & Westville 
Elertric RR., 116 mUes. V. 78, p. 702,768. 989, l l 68; V. 79, p. 2742. 

Owns entire stock of New En gland Navigation Co. and Old Colony 
Steamboat Co. V. 79, p. 2748. European connections, see V. 75, p. 
794,981. Providence Terminal Co., V. 78, p. 1110. 

In 1904 consolidation of various ,·ontrolled electtio railwavstn Con• 
nectlcut and Massachusetts, viz: F air Haven & Westville, Worcester 
& Conn. Eastern, Meriden Electric, etc . . aggregating 275 miles, was 
effec:ted under name of Consolidat ed Railway fl , whose stock ($10,000,· 
000) is all owned. See also V. 79, p. 270, 12b3, 1332, 14.62, 2748; v. 
80. p. 117,223. See New Haven Oonn., in STREET RAILWAY Sect.ion. 

As to six-tracking Harlem River branc·h and establlshin~ rapid 
transit from New Rochelle to N. Y. City, see V. 79 p. 903, 1263, 2436. 

CAPITAL BTOCK.-Btock authorized, $100,000,000. In 1903 $16,· 
211,900 was issued in exchange,$ for $, for convertible debentures 
and $6,753,~00 at $17f> per share to pay maturing bonds, new rolling 
stock, etc. Early in 1904 the outstanding stock was increarnd to $80,· 
000,000 by sale of $2,349,500. V. 78, p. 584, 1168; V. 79, p . 1263. 
P Iu Jan., 1905, A . J. Cassatt, President Pennsylvania R.R. became a 
director.-V. 80, p. 117. 

DIVIDENDS.- l 1873·1893. 1894. 1895 to Der.., '04, (Incl.) 
Per cent. { 10 yearly. 9 8 (2 per cent qua.r.) 

B0NDS.-The $7,500,000 flfty•year 48 which ha,e been !!Old dated 
June 1, 1904, are a direct obligation of the N. Y. N. H. & H. and fur
ther secured 1'y a mortgag" on the Harlem & Pr rtchester RR.. 12 
m11es, subject to the Hen of the $1,000,0C0 of 4s due 1911, tor which 
a 11.ke amount lb reEerved. The proceeds wlll be used tor slx•trackin~ 
and impro,ements on the Hsrlfm Division. The Naugatuck RR. 4s of 
1904 are guaranteed, p . & i. V. 78, p. 1447, 1549; V. 79, p. IJ03, 1268. 

INTEREST OR DIVIDENDS. Bon,d,6-Princi-
A.mount pal, When Due 

Outstanding Rate r.er When Where P~able, and by Btoc/u-Last. 
$ Cen • Payable om. Dividend. 

$80,000,000 81n 19C4 Q.-M'ft NewHaven,Co.'sOffloe. Deo.31,'04, 29' 
185,300 4 A. & • N. Y., Lincoln Nat. Bk. ~r. 1, 1908 

10,000,000 3¼&4 M.& S. New York. oh. 1, 19-&7 
5,000,000 4 g. F. &A. Feb. 1, 1914 
9,666,700 3~ A.. & 0. .......... Apr. 1, 1954 
1,000,000 4 g. A. & 0. N~w Ycrk. ~r. 1, 1942 

200,000 419 M.& B N. H., Nat. N. H. Bank. ch. 1, 1910 
100,000 4 A. & 0. New Haven, Conn. Apr. 1, 1910 

2,839,000 5 g. M.& N. N. Y., Farm. L. & Tr. Co. Nov. 1, 1937 
1,000,000 4 J. & D. N. Y.,Chemtca.l Nat. Bk. June 1, 1911 
7,865,000 4 g. M. & N. New York. May 1, 1954 

225,000 5 g. A. & 0 N. Y., Lincoln Nat. Bk. June 1, 1919 

500,000 5 F. & A. N.Y.,L1noolnNat. Bank Aug. 1, 1905 
500,000 5&6 J. & J. New Haven ,Conn. July 1, 1920 
150,000 5 A. & 0. do do Apr. 1, 1925 

2,500,000 4 g. M:.&N. do do May 1, 1954 
214,000 3¼ M:·&--N. New Haven, ct., Treas. Oct. 1, 1930 
575,000 5 New Haven, Conn. May 1, 1918 

1,200,000 6 A. & O. do do Apr. 1, 1909 
700,000 5 A. & 0. do do Apr. 1, 1911 
200,000 ' A. & 0. do do Apr. 1, 1911 

A. & 0. Prov.,R.I. Hosp. &T.Co 1,500,000 4 Oct. 1, 1947 
250.000 2¼ A. &O. Treas.,Old Col., Boston. V.72,p.675 

17,937,000 4 g. M.& B. N. Y. Offloe,56 Beaver. June 1, 199lZ 
See text. 4 g, 8emi•an New York. 1954 
1,'725,000 5 g. F. & A. N.Y.,N. Y.Seo.&Tr.Co. Feb.'05-Feb.'ll 
2,900,000 5 g. J. & D. N. Y., Morton Trust Co. J'ne'05.J'ne'15 

171,000 4113g. M. & 8. N. Y., Ma.nbat. Tr. Co. To Mar., 1906 
185,000 4¼g. J. & D do do To June, 1907 
132,000 5 g. M. & N. do do M'y'05•M'y'08 
330,000 5 g. A. & 0. do do Ap.'05 Ap.'09 

In 1904 $5,000.000 c. p. c. debentures were sold to purchase control 
of the Central New England Ry. and $10,000,000 of 3¼1 p . c. dt,ben• 
tures were authorized to acquire the stock ($5,000,000) of the Fair 
Haven & Weetvtlle (Electric, RR,, 116 miles, on the basis of $200 in 
debentures for $100 Fair Haven stock. V. 7~, p. 702, 768, 989, 1168, 
l 223, 2335; V. 79, p. 1263. There are $25,000 Colchester RR. first 7a 
due July 1, 1907. Under the lease "&BBIUiled" the debt of Old Colony. 
In Mar., 1901, $5,000,000 non•oonverttble debentures were author
ized. V. 72, p. 627; V. 73, p. 721; V. 75, p. 729; V. 78, p. 584. 

LEASED LINE BT0CKS.-The stocks of the leased lines unexchanged 
on June 30, 1904, or later, and the dividends payable thereon are shown 
below, the shares being all $100 ea.oh excepting Danbury & Norwalk. 
which are $50 each. The leases are tor 99 yea.rs. 

stocks- Total u,ue. UneuA. Di1'id'd. Period,, 
Berkshire ....................... $600,000 v. 79, p. 2748 6 p. c. Q.-J. 
B. & N. Y. Air Line pret ..••••• 2,998,500 $l,296,375 4 p. c. A. & 0. 

do do common._ 898,500 147,100 Pays no divid'd. 
Danbury & Norwalk ........... $600,000 151,300 5 p. o. J. & J. 
Naugatuck ..................... 2,000,000 l.006,400 10 p. c. J. & J. 
N. H. & Derby····-········--··· 447,000 v. 80, p. Jl7 4 .T. & J. 
New England, common ...... 20,000,000 16,200 Paye no divid'd. 
do do preterred. --···5,000,000 9,000 3 p .o. Oct.31,&o 

Old Colony .. ................. 16,608,900 11,040,400 7 Q.-J. 
Pawtu.xet Valley (par,$ (1))... 100,900 100,900 7 p. o. J. & J 
Stockbridge & Pittsfield._ ..••. 448,700 V. 79, p. 2748 6 Q.-J. 

LATEST EARNINGS.-For 3 mos. ending Sept. 30: 
3 mos.- Gross. Net. <Jth. income. Charges. Bal, sur. 
1904 ..••. $12,989,029 $4,267,234 U34,487 $2,108,436 $2,293,285 
1903 .... 13,'l 85,567 4,559,254 49,892 1,982,508 2,626,638 

ANNUAL REPORT.-Annual meeting ts beld third Wednesday 1n Oct. 
Report tor 1903·1904 was 1n V. 79, p. 1263, 1332. 
Yr.end.June 30, 1904 1903. 1902. 1901. 

Miles operated.. 2,031 2,037 2,038 2,038 
Passengerearns.$23,425, 173 $22,953,017 $21,223,631 $19,853,093 
Freight earns ... 24,413,541 23,926,150 21,871,642 19,864,701 
Mtsoellaneous... 444,195 416,910 425,814 414,517 
Gross earnings •• $48,282,909 $47,296,077 $43,521,087 $40,132,311 
Net earnings .••. $13,123,698 $12,341,054 $12,247,213 $12,083,332 
Othertnoome.... 906,436 565,818 613,060 562,560 

Tot.net1ncome$14,030,134 $12,906,872 $12,860,273 $12,646,391 
Int. on bonds .• _ $779,667 $1,137,052 $1,305,838 $1,166,967 
Other Interest.. 279,993 52,912 486 1,858 
Rentals.......... 4,420,283 4,f04,546 4,464,711 4,451,634 
Taxes ..••.••.•.• _ 2,455,43, 2,385.389 2,410,380 2,367,636 
Dividends ....... (8)6,006,448 (8)4,618,438 (8)4,296,568 (8)4,294,738 
Balance·-······· sur.$88,309 sur.$208,5a4 sur.$382,290 sur.$363,548 

OFFICERS.-President, Chas. 8. Mellen, New Haven; Secretary, John 
G. Parker; Treasurer, Augustus S. May,New Haven, Conn . 

Directors.-WUliam ;;;k inner,Holyoke, Mass.; w. D. Bishop, Bridgeport. Conn; 
Chas. S. Mellen, New Haven, Conn. ; J. Pierpont Mor l(an, William Rockefeller, 

fle:li::·Bi~e~.bia~g;:_e C~~:; ~t~;i'e:ii~aC:go:te Ma~~ur~iti!~~t.P~!~~: 
Boston ; Rooert W. l'a!t, Providence; C. F. Brooker. An 11onia, C::onn.; I. De V. 
Warner, Hrld2ep<'rt; A. J. Cassatt, Pbiladelobia, Pa. ; J. M. Hall, Art hur D. 
i~~{~ist~~oiliJ~u~~iie~~it!;s~g~i,

0
::~ Haven: Jfrank w. Cheney, South 

-lV. 79, p . 2643, 2748, 2796; V. 80, p. 117.) 
Ne-wYork&LongBranchRR.-PerthA.mboytoBayHead,N.J. 

38 miles. Leased 1n 1888 for 99 years to .Penn. RR. and Cent. RR. of 
N. J., which jointly and severally guarantee Interest and 7 per cent on 
$2.000,000 stock, all owned by Cen. RR. of N . .T.-(V. 72, p. 438.) 

Ne-w York Ontario & Western Ry.-(See Map.J-Operatea 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 

Road, Ownea-- Miles. Road, Oontrolled,ttc. Milu. 
Oswego to Cornwall, N.Y._ ..•. 272 Pecksport Conn. (leased)...... 4 
Branch to New Berlin .•••.•••• 22 Ontano Carb, & S. (leased.) 

do to Delhi ................ 17 Cadosta.t..~·Y., toScranton,Pa. 54 
do to Ellenville...... . • • . 8 Rome & vunton (leased) .••..• 1Tl3 

Utica Clinton & Bing. (leased)_ 1T3i 
Total owned .................. 319 Wharton Valley (owned>.·-···· 7 

Trackage (till 2079) W. Shore RR.: Ellenvllle & Kingston (leased) 27 
C'nwall toW'h'ken(V.61,p.425) 53 Port Jervis Mont. & Summitv. 

1T Bee this Co. I ~5'oJ~~.~~~.1.~~
8~~---~·.?.::~· 41 

Total operated July 1,1904 ............ -.•...•..•••...••. •••.••••.. 54.9 
ORGANIZATION,-Successor 1n 1879 of N. Y. & Oswego Mid., foreclosed. 
BT0CK.-Stock ts $58,117,982, (pa.r, $100), ot which $4,000 is old pret. 
BoNDs, ETc.-RefuncUng morigage for $20,000,000 covers 319 miles 

of road owned, all the securities of the Ontario Carb. & Scranton Ry., 
54 miles, and all other property hereafter acquired. The balance 
untssued is available for additions. etc. V. 72, p. 87; V. 78, p. 2012. 

The stockholders voted on November 7, 1904, to authorize 11, 

new mortgage tor $12,000,000 to provide funds tor capital re
quirements, undar which $2,000,000 may be issued immediately, 
and the remainder wlli be reserved tor future needs. A 3 p. o. divi• 
dend {calling.for about $1,740,000) was paid on the common stock in 
Jan., 1905, vestlng In 1he shareholders directly the rijZht to elect the 
en t ire b oard or dn ectors. See V. 79, p 977 to 9eo . 1332, 14.62. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



~ 
~ 
e':l 

w 
0 

~ 

w 
~ 
0 
0 
~ w 
~ 
~ 
f:?; 
H 
H 

~ 

I':) 
0 
0 ,....., 

z 
<l 
~ 

IJ" 

l,b I 1-fAR.RJSBUR 
l" t\,e1ing 

THROUGH ROUTE 
NEW YORK to CHICAGO 

M.AP OF THE 

NEW YORK, 
ONT ARIO & WESTERN 

CONNECTIOMB. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



346 RAILWAY STOOKS AND BONDS. fVoL. LXXX. 

RAILROADS. I INTEREST OR DIVIDENDS. Bona&-.t'rmm• 
--------------------1 Miles Date SLze, or Am t ----------------1pal,When Due. 
Por explan.a.tion of column he&dlllgs, &o., see notes of of Par Onts~~g Rate per When Where payable, and by Btocka-Laat 

on fl.rat page of table. Road. Bon.de Value Cent. Payable Whom. Dividend. 
---------•• Y. Fa. ,I SO'Uthw.-lat M., $4,500,000, gold.K .. .... 190!1. $1,000 
N. Y. Phif,a, ,1 Norfo£"-8took, $2,000,000 .••••••..•. 

ii"2 1899 
50 

let M., $3,000,000, gold .. FP ..... .............. o• 1,000 
lnoome mort., g., non•onm., re1,($l,OOO,OOO) FP 112 1899 1,000 

N. Y. ti Putnam.-N.Y. & No., le mortgag~ gold.o 57 1887 1,000 
N. Y. &P. con.;.,$6,200.ft:O, g., gni>Si.&i. en Un.o* 57 1894 1,000 

N. Y. cf .Rock. B .-let ,$1,000, O, g., gu.Ce.o* 12 1887 1,000 
2d M. inoome bonds, non•oumulative.Ce .....••• r 12 1R87 1,000 

N. Y. SUBq. ti Western-Midland RR. let M., g.Ce.o~ 72 1880 500 &o. 
Paterson Exten. RR. let M., real estate, s. f.,g.o* 1 1881 1,000 
N. Y. Susquehanna & Western, let mortgage ..•.. 

i27 iss1 i:ooo let mortga{e, refundin~, gold.Ce .••••••..••• o* 
2d mort. ($ ,000,000 \o d) 3d M. on 72 m.Ce.o* 127 1887 1,000 
General mortga~ for 3,000,000, gold .••. Ce.oA 127 1890 1,000 
Collateral trust onds, s~eot to oa.ll, our. N .. ··-· 1895 1,000 

Termina11st mort. for $2,0 ,000, gold.. Us.o*&r .... 1893 l,OOO&o 
Allied co~anies-

Wllkesb. & ast'n, let M., gold, gnar.&. & i.G . . o* 65 1892 1,000 
Snst!i Conneot. RR.1st M. g.,red. at 1 5, gn.1'.lp.o 10 1$97 1,000 
Mid etown Un. & W. '1.-See that company. 
Paeeaio & N. Y., 1st mort., (999 years, rental) •.. 3 1885 500 
Maooiin RR., 1st mort. ibr'oh to Macopin Lake) 2 1896 1,000 
N. Y. . & W. Coal Co., h M. red. at 110, s. t ... oA ··-· 1887 ··soo N. Y. & Wilkeebarre Coal Co. let mortgaJe ... Co ·gi 1893 

N.Y. Te:i:. ciMez.-let. M.,g.,$or .&,gn.byBo. a.o.Po.,. 1882 • &$ 
Matagorda Division 1st mortga~e.ue ••.......•. M 1904 1,000 

Niagara Junction Rv.-lst M., $6 0,000, g Die.o• Text. 1902 1,000 
Norfolk ,1 Port,mouth Belt Line-18t mort.GP .... 6 1898 1,000 
Norfolk~ Oarolina-SeeATLANTICCOASTLINE RR. 
Norfolk cf Southern-Capital stock .•••••••••..•...•. 192 is9i 100 

let mortgage, 1$1,970.000, gold.1'.1 p ...••....... o* 192 1,000 
1st general mort, $10,000,000, g., red. at 115.G .. --~ 1904 1,000 

Early in the oalendar year 1899 the ooal properties at Scranton, 
Pa.., of the Laok. Iron & Steel Co., (the capacity of the collieries 
then open being about 700,000 tons per annum) were purchased by 
the Scranton Coal Co., aided by loans from the N. Y. O. & W., the latter 
issuing its $2,500,000 5 p. o. notes (reduced to $1,725,000 Aug. 1, 
1904.), extending over a period of years seorued by first mortgage on 
the ooal property, and loaning $1,4.75,000 (of whioh $305,000 has 
been repaid) seoured by a seoond mortgage, the O. & W. obtaining con• 
traot for entire tonnage. v. 68, p. 41, 429. V. 69, p. 604,646. 

In November, 1900, eight independent anthracite properties with a 
maximum output of 2,000,000 tone annually were mergecl as the Elk 
Hill Coal & Iron Co., the N. Y. O. & W. issuin~ its $3,500,000 5 per 
oent sinking fund first lien gold notes seoured by the Coal & Iron Com• 
pany•s ftret mortgage, these notes maturing $75,000 each 6 mos., begin
ning June h 1901, to June 1, 1911, and thereafter $200,000 semi-an· 
nnally to veo. 1 1915. In the event of any additional mortgagee 
being plaoed on the ra.llroad properties besides the refunding mort· 
gage, the notes are to be seoured part vaseu with such new obllga• 
gatione. The Elk Hill Co. also ma.de a second mortgage to the N. Y 0. 
& W. for $2,400,000 at 5 per oent. V. 71, p. 1270; V. 73, p. 501. 

The oompany's coal tonnage is derived as follows: Scranton and Elk 
Hill companies (as above stated), total maximum capacity, 2,700,000 
tons: other oompanies, 300,000; washeriee, 800.000 ton&. 

CoNTROL.-In Oct., 1904', New York New Haven & Hartford RR RC· 
quired a majority of stock at $45 per share. V. 79, p. 21' 86, 2643. 

EARNINGS.-For 5 months ending Nov. 30: 
5 mos. Gross. Net. Oharges. Bal,,sur. 
1904 ••••••..••••••..•. $3,114,945 $1,043,906 $304,125 $789,781 
1903 ..•••••..•.•••••.. 2,999,254 798,648 285,919 512,729 

A.NNuAL REPORT.-Report for 1903-<'4. was ~ven at length in 
V. 79, p. 965, 977. Ooal traffic in 1903·01, 2,890,225 tons (out of 
4,315,422 tons). against 2,621,179 in 1902-03. 

Year ending June 30. 1904. 1903. 1902. 
Gross earnings ..•...........•. $6,652.484. $6,176,518 $5,456,696 
Operat'g expenses and taxes. 5,072,938 4,557,087 4,167,754 

Balance, net earnings .... ljSl,579,646 $1,619,431 $1,298,942 
Tot. netinoome,inol. "other."$2,051,194 $2,021,368 $1,810,917 
Interest on mortgage bonds.. 683,758 677,480 677,480 
Miecell.interest and discount 271,638 280,047 277,032 
Rental.spa.id.................. 208,968 202,870 197,446 
Balance, surplus.............. $886,828 !860,971 $658.95 9 

Pree., Thoe. P. Fowler, Directors, Dec., 1904. V. 79, p. 2643.
(V 79, p. 2206, 2643.) 

New York & Otta-w-a Ky.-TupperLake,N. Y., to Ottawa, Can., 
128 miles. Successor of the l~. Y. & Ottawa RR., acquired by the N, 
Y. Cent. & Hudson Rtv. RR. at foreclosure sale on 1Jec.t22, 190,. V. 
79, p. 2796; V. 80, p. 223, Stock authorized, $1,250,000. Year end, 
June 30, 1904 (old oo.), gross, $233,297.-(V. 80, p. 223.) 

Ne-w- York & Pennsylvania Hy.-V. 79, p. 50t. 
N e-w- York Pennsylvania & Ohio KK,-Bee ERIE RB. 
Ne-w- York Penul!lylvania & Soul.h"W"elftern HR.-To extend 

from Binghamton, N. Y., to Williamsport, Pa., 116 miles . Contracts 
have been let. Stock authorized, $4,500,000; par or shares, $100. 
Bonds, se,.. table above. V. 79, p. 2457. President, J. Welsev Allison; 
Sec'y, G. H. Meldrum: Treasurer, T. M. Johnson. Office, 74 Broadway, 
N. Y.-(V, 79, p. 2467.) 

New York Philadelphia & Norfolk. RR.-Delmar, Del., to 
Oape Charles, Va., 95 m., and King's Creek, Md., to Crisfield, 17 miles. 

tiEOURITIES.-Btook, $2,000,000 all outstanding, par, $50; repre· 
aented by negotiable trust oertifloates issued by Fidelity Insurance 
Trust & Safe Deposit Co. of Phlla. Of the $3,000,000 1st 4s, $400,000 
are reserved for improvements. V. 68, p. 773, 978. As to inoomes, 
see V. 68, p. 978. Interest on incomes, 2 n. o .• semi•annually vaid 
Nov. 1, 1899, to May, 1904, both inclusive. Dividends on stook, 1901, 
6 p. o.; 1902, 5 p. o.; 1903, 6; 190,, June, 3. Dec., 5, incl 2 extra. 

EARNINGB.-Year ending June 30, 1903, gross, $1,710,469; net, 
$456,455; other income, $1,001; oharges. $289.462; div. (51g p. o.), 
,102,859; bal., sur., $65,13S. -(V. 76, p. 1030; V. 79, p. 2086.) 

New York & Putnam RR.-Owns 155th Street and 8th Ave., 
!!1', Y. City (terminus Manhattan Elevated), to Brewsters,N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; opera.tee 2 m.: total, 59 miles. 

HI8TOBY.-Bnooessor to the N. Y. & Northern sold under foreclosure 
of 2d mort. Deo. 28, 1893, and pnrohased for N. Y. Central & Hudson 
River RR., which operates it under lease-see V. 63, p. 754,820, 1159. 
Deotsion, V. 74., p. 380; V. 77, p. 2339. Stook, $6,500,000; par, $100 

BoNDs.-The New York Central guarantees the new oonsolldated 
mort. bonds, of whioh $1,000,000 were reserved for improvements; also 
,1,200,000 to retire at maturity the tlrst 5s.-(V. 77, p. 2239.) 

NewYork&Rocka-w-ayBeachRy.-(BeeMapLongisland,RR.J 
-owns from Glendale Junotion to Rookaway Park, 1o·a1 miles, with 
branch, 1·43 miles; total, 11·74 miles double track, mostly 80·lb. 
steel. Stock, $1,000,000; par $100. Leased in perpetuity in 1903 
by Long Island Ra.ti.road Uo., whose endorsement ls printed on tlrst 
mortgage bonds. On June 30, 1904-, $101,000 firsts owned by L. I 
RR.were on deposit under its uniH.ed mortgage, together with $905,333 
of the incomes. Year ending June 30, 1904, gross, $389,784; net, 
$151,006; other income, $4,962; bal. over charges expended for im
provements.- V. 66, p. 1046· V. 77, p. 2098. 

Bee text. 5 g. .A.15&0. N. Y., Kniokerb. Tr. Co • Oot. 15, 19:14 
$2,000,000 8 in 190i J. & D. Cheoks malled. Deo.l, 1904, 5 

2,600,000 lg. J. & J. Phlla., 26 So. 15th St. Jan. 1, 1939 
1,000,000 M.&N. Cheoks ma.lled(eee text) Jan. 1, 1939 
1,200,000 5 g. A, & 0. New York City. Oot. 1, 1927 
4,025,000 4 g. A. & O. N. Y., Gr. Cent. Station. Oot. 1, 1998 

984,000 5 g. M.& 8. N. Y., U. 8. M. & Tr. Co. Sept. 1, 1927 
1,000,000 ... 6.g. A:·&;·o. Apr:·1;·i910 3,500,000 N.Y.,Of.21 Cortlandt St. 

250,000 6 g. J. &D. do do June 1, 1910 
5,000 6 g. J. & J. July l, 1911 

3,745,000 5 g. J. & J. do do Jan. 1, 1937 
447,000 4lgg. F. & A. do do Feb. 1, 1937 

2,551,000 i g. F. & A. do do Ang. 1, 194.0 
232,000 M.& N. do do May 1, 1905 

2,000,000 5 g • M.&N. do do May 1, 194.S 

3,000,000 5 g. J. & D. do do June 1, 194.2 
150,000 6 g. M. & S. do do Moh. 1, 1907 

70,000 6 J. & D. do do Deo. 1, 1910 
44,000 5 J. & D. do do Deo. 1, 1916 

359,000 6 M. & 8. do do Moh. 1, 1919 
460,000 6 M.&N. Nov., '02, n't pd. wh.dne Nov. 1, 1933 

al,465,000 4 g. A. & 0. N. Y •• S.Pao.Co.:London. Apr. 1. 1912 
842,000 6 J. & J. All owned by Bo. P. Co. Jan. 1, 193i 
175,000 5 g. F. & A, N. Y., Mero. Trust Co. Aug. 1, 1922 
250,000 5 F. & A. Phlla., Fidel Trust Co. Feb. l,198~ 

a There are also $53, 000 not guaranteed. 
2,000,000 Bee text. Q.-J. N. Y., Metrop. Tr. Co. Jan,10,'05, 1% 
1,655,000 5 g. M &N. do do May 1, 194.l 
2,480,000) 5 g . J. & J. New York. July 1, 1954 

New York Short Line RK.-To build a out-off for the Reading 
Co. between Cheltenham and Neshaminy Falls, 912 miles. Construo
tion begun May, 1904. V. 79, p.1038. To be four•tracked, two tracks 
to be laid at present and on two miles three tracks. Sto'}k, $250,000, 
all owned by Reading Co. Guaranteed bonds, it is supposed, will be 
issued.- (V. 78, p. 2335,) 

New York Susquehanna & Western KR.-(Bu Erie Map.) 
HJSTORY.-In 1898 the stock was mostly exoha.nged for stook of the 

Erie RR., which operates the line independently. V. 66, p. 53, 83, 759. 
Ot.cned(in/u)orentire8tk. Miles., Bnsq. Conneoting RR .••.••••••• 10 

Jersey City to Gravel Pl.~ Pa .. 101 Other branohes ••••••••••.•••••• 25 
[Double traok 19 miles.J Line• lea,ed- etc. Miles. 

Two Bridges,N.J., to Unionville 21 j Middletown Un. & Water Gap,r 14. 
Wilkes barre & Eastern......... 65 Traokage.................. •• • • • . 2 

Total road operated (1Tsee this co.) June 30, 1904 ..••••••••••..•. 238 
STocx.-Pref., $13,000 000; oom., $13,000,000, of which the Erie 

owned June 30,il904., $12,378,900 common and $12,892,400 preferred.z 
of whioh $6,630,000 common and $6,630,000 preferred are depositea 
under it& Pennsylvania oollateral trust mortgage. Dividends on pre• 
ferred, Nov., 1891, to 1892, 219 p. o. yearly; None since. 

BoNDs.-General mortgage 5e, bonds are reserved to retire the 
second mortgage 4lge. see mortgage abstract, V. 52, p. 84. The 
seconds are exoha.ngeable for gene.rats on payment of an assessment. 

AB to terminal bonds listed in Sept., 1893, see SUPPLEMENT of Jan., 
1898, and abstract of mort. V. 57, p. 512. The Wilkesbarre ,1 Ea,tern 
1st 5s are unoonditionally guaranteed. v. 60, p. 481. 

Susquehanna Conneoting 6e are called, $25,000 eaoh M&S. 
EABNINos.-5 mos., ? 1904 .....•••• Grase, $1,074,520; net, $389,294. 

July 1 to Nov. 30. ( 1903 .•••••••. Groes, 1,040,659; net, 396,018 
REFORT- For 1903·04 In V, 79, P, 1953, showed on 238 miles. 
Year. Gross. Net. 0th. Inc. OAarges. Bal., Sur. 

1903-04 ..•••••• $2,6b9,790 $1,109,812 $49,903 $942,928 $216,787 
1902-03 .......• 2,683,027 1,213,782 33,957 942,075 305,664 
-<V. 78, p. 702, 1110; V. 79, p. 681, 1642, 195 S.) 

New 'l'.ork •.rexas & 1'.lextcan Ky.-(Bee Map of Southern 
Paciju.)-Owns from Rosenberg to Victoria, Texas, 91 miles; Wharton 
to Van Vleok, 31 m. (unbonded); Van Vleck to Hawkinsville, 17 m.; 
Bay City Jot. to Tres Palaoios, 37 m.; total, 176 miles. Btook, $630, 
040, of which Southern Pacific Company owns $615,000, There are 
also $53,000 old sixes outstanding. Operated by Bo. Pao. Co., which 
~uarantees the 4s.and to whioh is owing $229,769. In Dec., 1904, the 
Galveston Harrisburg & San Antonio proposed to apply for authority 
to purchase the road and allied lines, V. 79, p. 2642. 

In year ending June ao, 1904, ~oss, $454,826; net, $87,908; defloit 
under oharges, $113,019.-(V; 77, p. 401; V. 78, p. 288, 702,) 

Nlae;ara Junction Ky,-A terminal and switohing road extend 
ing from Niagara Falls, N. Y., to Pletoher·s Corners, N. Y., 5·15 miles; 
faotory sidlnge, 8·61 mtlee. Stock, $160,000 common and $14.0,000 
eight per oent cumulative prnferred; all of the oommon and nearly all 
the preferred being owned by the Niagara Falls Power Co. No bonds 
in excess of $500,000 can be issued without the oonsent of the entire 
stook. Year ending June 30, 1904, gross. $42.075; net, $21,895: in• 
tere@t, taxes, eto., $12,351; bal., sur., .il9,541. President, D . O. Mille; 
2d V.·P. and Treas., Wm. B. Rankine; Seoretary, F.L. Lovelace. Of
fice, 15 Broad Bt,, New York. 

Norfolk & Portsmouth Belt Line HK.-Owns Port Norfolk 
to Berkley, Va., 6 miles. Stock ,$49,600, in $100 shares. Bonds see 
table. Year endirur Dec. 31, 1903, gross, $92,229; net, $39,129; tnt. 
on bonds, $12,500; other int., $664; taxes, $1,535; bal,snr.,$24,429. 

NorColk. & Southern KR.-Owns Norfolk, Va., to Edenton, N. C., 
76 miles; (ferry aoross Albemarle Sound to Maokey's Ferry, 9 miles;) 
thence road to Belhaven, 30 miles; Norfolk to Virginia Beaoh, 19 
m.; Clapham Jot. to Munden'e Point 22 m.; Providence to Clapham 
Jot., 8 m.; Washington to Plymouth, N.C., 33 mile@; tota1June30,1904, 
187 milee. On Dec. 12, 1904, the Chesapeake Transit (eleotrio rail
way) Company, extending from Norfolk to Lynn Haven Inlet a.nd 
Vir~inia Beach, via Cape Henry. 30 miles, was acquired ; a oonneot
in£ line from Mackey's Ferry to Plymouth, 10 m., was completed late 
in 1904; 49 miles of the present N. & 8. will be equipped eleotrioa.lly; 
also later probably the Pamlico Oriental & Western RR., under 
oonstruotion from Newbern, N. C., north to Washington, 33 miles, 
will be merged. V. 78, p. 1549, 2599; V. 79, p. 1462, 1705. 

DIVIDENDS.-July, 1892, to Jan., 1905, incl., at 4 p. o. per annum, 
and in July, 1901, and April, 1904, 1 p. o. extra was also paid. 

BONDB.-Of the oonsol. 5s of 1904 ($10,000,000 authorized issue), 
$2,430,000 has been sold to pay for ·, the property of the Transit Co., 
the eleotrifloation rof the Vir~lnia Beach branch, the puroha.so and 
broad•gauging of the Washington & Plymonth branch, $1,970,000 is 
reserved to take up the outstanding $1,655,000 bonds and $315,000 
treasury bonds of 1891, the latter to be surrendered Jan. 1, 1906, the 
remaining $5,600.000 bonds bemg reserved to be issued in the future 
to acquire or construct additional lines and for equipment and im
provements. V. 79,p. 2697; CHRONICLE Jan. 28, 1905. 

REPORT !or 1903-04, inolnding water llnes, showed: 
Year- Gross ( RR.) Net. Other Inc. Int.ti taz.Bur. ford,ir. 

1903-4 ..•..•.••. $941,442 $234',543 $8,629 $80,473 $162,699 
1902·3 . ..•.•.••. 930,932 196,573 5,102 91,338 110,737 

Dividends paid yearly (4 per cent), $80,000. President, A.H. Flint, 
15 Broad St. N. Y.-(_V. 79, p. 1705, 2086, 2697.) 
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348 RAILWAY STOOKS A D BONDS. [VOL. LXXX. 

Bonds-Princl · RAILROADS , INTEREST OR DIVIDENDS. Miles Da.te Size, or Amount pal, When Due. 
Rate f.er When Where Payable, aml b:v of of Par Stocks-La.st l'or explana.tion of column headings, &o., see notes 

on first page ot tables. Road. Bonds Value. Outstanding Cen . Payable Whom. Dividend. --- -Nor[,olk~ Weat. By.-Oom. stock, $66,000,000iflp ---· .... $100 $64.,469,200 3in 1904 J. & D . Office, Ph1ladelph1a. Deo.16, '04, 119 
A Justment pref. 4 % non-oum. $23,000,000. •l p 

428 
~ .. ~ .. 100 22,988,100 4 in 1904 F. &A. do do Feb.17,'05.2% 

N. & W. Gen. (now l at> M.N orf. to Brls .• eto . .it. F Po· 1881 1,000 7,283,000 6 g. M.& N. N. Y ., Mer<•ant. Tr. Co MH.y 1, 1931 
2,000,000 6 g. Apr. 1, 1932 New River division lat mortgage, gold.FP.o,. 165 1882 1,000 A.. & o. do do 
5,000,000 6 g, l<"eb. 1, 1934 Improvement & Extension Mort ., gold F P . o,. 588 1883 1,000 F. & A. See tflxt. 

Nov. 1, 1989 Scioto Valley & New En/f,', lat 1\1., assum.,g. C.1e . o* 129 1889 1,000 5,000.000 4. f!;. M. & N. N. Y., Mercantne Tr. O". 
Oot. 1, 1996 N. & W. lstoonsol. M. $ 2,500,000, p;. ITle ... o*&r t,60:'l 1896 500 &o. 39,710,/lOO 4 g. A. & 0 . do do 

Div. 1st lien &p;en.M.(text)g., red.105, hf'g."29 .. G 1,801 1904 1000&0. 5,000.000 4 f(, J. & J. t1o do July 1, 1944 
Pooah.Jt. M.,$20,000,000, g., oalll05,s.f.GP o•&r ... , 1901 1,000 2-0,000,000 4 g. J. & D. N.Y., MeroantlleTr Co. Deo. 1, 1941 

600,000 5 g. J. & J. Jan. 1, 192:J Col. Con. & Tenn.lat M., p;., p;u.p.& l.(end.)Iflp o* 1892 500 N. Y., Metr'p'lit'n Tr.Oo 
Equip. trusts. g., $500.uOO y'rly, beg. HJ05. F P .c* ·- .. 1902 1,000 3,500.000 4 g. M. & A. Phila .. Fidelity Tr. Oo '3ept. 1, '05-11 

1903 900,000 J . & J. .Jan. 1, '06·13 do Series A, gold, due $L00.000 y'rly . FP . --- ...... 4 g. do do 
do Se1ies B, gold due $100,000 yrly . FP .. -· 1903 i:ooo 1,000,000 4 g, M.& E:!. do do Mar. 1, '05·13 

Norrist. d Maiii L. Oon -lstM., p:., gu.p.&l.end.GP 
223 

1902 250,000 ~ g. M. & S Phila., Read'g Termin'l Sept. 1, 1952 
Norih Oarolina-Stook, 7 8er cent rental ....•• . .. ·--· 100 4,000,000 F. & A. Burlint?"lon, N. U. Feb. 1, '05 319 

86 50 4,W9,550 8 Q.-F. Phlla. Of., 240 80. 311 St No. Penn.-Stk., 8 fi· \f.u. 90 yrs.,$6ci°OO,OOO auth. oa 2d M., now st .( 7s extende in 1896) .... o 56 isifo 500 &o. 1,500,000 4. M.&N. do do 
Nov. 25i04,2{8 
May , 193 

Gen'l mort., extended in \old 1n 1903 . ........ o&r 86 1873 ····-· 4,500,000 3310 g. J. & J. do do Jan. 1, 1953 
Oonsol. bonds secured by 1,200,000 stock ..•.. r ..... 1881 ·-···· 1,200,000 0 M. & 8. do do Sept. 1. 1905 
Funding loan bond&, $109,000 . ..•••..•.•...... . --. 1898 ------ 390,000 4 !IL & N. do do Nov. 1, 1928 
Realeatatemorte.andp:roundrents June, 1904 . ·26 isoo i:ooo 18,878 ·· ·g·~. A ... & .. 0. .. .... --· 

No. Eaat Penn.-lst M., ~• gu.P.& R. (end.) Gu• o• 400,000 Phlla. Phlla. & Read'g. Apr. 1, 1920 
North'n Ala.-lat M ($300,000 are prlorllen).J{ .o 107 1896 1,000 1,650,000 See text. J. & J. N. Y., J. P. Morgan& Co. July 1, 1928 
NorlMrn, ( N. H.J-8took, 6 p. o. rental. •..•..••. .. .. 83 .... 100 3,068,400 See text. Q.-J. Bost., 1023 Old So. Blilp. Jan.l '05.119% 
NortMrn Oentrat-Stock (,20,000,000 authorized\ 

isi>5 
50 17,193,4.2/S 8 ln 1904 J. & J. Baltimore, Treas. Otfl .>e Jan.16, '05,4% 

ht mort., E:!tate of Marylancl loan-V. 74. p. l l97 145 i:ooo 1,500,000 6 Q.-J. Annapolis. lrredeemable. 
Consol. general mort~age of 1874, gold, aer. E. o 145 1885 1,757,000 4¼g. A. & O. Baltimore, Treas.<' :.Hoe. Apr. 1, 1925 
id If.en. M. series "A' & "B" (A !1!2,565,000) .FP 145 76&82 1,000 3,565,000 5 J. & J. Ba.lttmore,Treas , Otflot; Jan. 1, 1926 

·--· 100 1,000,000 4, Q.-M. N. Y., 21 Cortl& !dt St. Nort 'n X New Jersey-Stock, guar. (see V.69,p.81) "ii Dec., 1904, 1% 
3d mo ga.fe, now 1st, interest 1mar ...•..... . .•. o 1887 100 &o. 654,000 6 J. & J. do do July 1, 1917 
Gen. M., $ ,000,000, g., int. gu. by lease. O m .o~ ..... 1900 1,000 

Torfolk & ,ve-.tern lly.-See Map.-System extends trom Nor· 
folk, V~.1 westward to Columbus, Ohlot and northward to Hagerstown, 
Md., wim branches to the various 0011.1 fields 1n Virginia an<fWest Va. 

Road owned. Milu. M,ie,. 
Norfolk, Va, to Columbus, o ... 70-1 Roanoke to Winston.......... 121 
Radford, Va., to Bristol, Tenn.111 Sundry branches............. 226 
Roanoke, Va. to Ha.gerstown.238 
Graham to Norton .••..•••..••. 100 Total owned June 30, 1904.1,765 
Nor. Car. Juno. to Fries. • •• 44 Columbus Conn.& Term. RR. 4 
Lynchburg to Durham,N. C.. 115 
Portsmouth Jot. to Otnoin• Total.. ••.•••••.•••••••••.••. 1,769 

natl and Ivorydale ..••...••. 106 Double track.................. urn 
ORGANIZATION-Successor in 1896 of Norfolk & Western RR., etc., 

toreolosea per plnD, in V. 62, p. 641. In 1900 01 Penn. RR. and 
Aubsldlary oompantee aoqutred control, through purchase, of over 
$32,000 000 of the stock. See V. 74, p. 503; also V . 70, p. 687, 1150, 
1195; V 71, p 809; V. 72, p.184, 180; V. 73, p. 957; V. 78, p. 1270. 
Branches hulldlnfl' June 30, 1904. see V. 79. p. 974 In 1904 Columbus 
Terminal & Transfer Co. was leased. V. 75, p. 1202; V. 79, p. 974. 

STOCK.-Provtsione of prer. stock were p:1ven tn HUP, of April, 1897, 
page 4, said stock being 4 p. o. non•oum. with preference as to a.RsetA. 
DIVIDENDS, p. o. I 1897. 1898. 1899 1900. 1901. 1902 1903. •0,1 '05. 

Preferred . . . 1 3 4 4 4 4 4 4 Feb, 2 
Common...... . . . .. .. 2 219 3 3 . .• 
ID 1902, on com., .June, 1 p. c.; slnoe to Dec., 1901, 11.g p. c. semi.an. 
BONDS.-The tlrst coneolldated mortgage or 1896 ts limited to $62,· 

500,000, the balance unissued, less $690,IH L avaUable for improve• 
mentsonand afrerJuly I, 1 10!>, being reserved to retire the underlying 
bonds. The right to issue prior lien bonds has been annolled. V. 73, 
p. n02; V. 74, p. 151; V. 75, p, 505; V. 77, p. 1785; V. 78, p, 229 

The 4 per cent first consots are a tlrst mortgage on a large 
part of the system, viz.1 a.bout 853 miles ol railroad; upon im· 
portant terminals at Norrolk and Lamberts Point; upon the Ohio 
River Bridl!"e and the i:toanoke Machine Works; besides being a 
oonsolidate(l mortgage upon the remainder of the srstem, suh 
teot to the undiaturhed Hem,. ThPV are further secured by th,. 
!qutpment (coat ove1 $11,000,000), covered by the oar trusts and equtp• 
ment bonds taken up under the plan. See abittract In V. 64, p. 316. 
V. 72, p . 137. 438,532,723, 1080; V . 75. p. 505; V. 79, p. 213. 

The N. & W.·Pooahoutas Joint bonds are secured by about 29!'1.000 
acres of coal !ands owned and held by the Pocahontas OoRl & Coke Co., 
whose stock is owned, of which ubont 50,000 acres have been leased to 
oompanies whose stock ls all ownen by the United States SteE>l Oorpor• 
ation and 39,7~7 to other ,,on<'erns, the royalt1e11 under such leases 
alone being shortly expected to be sotlictent to almost meet the tlxed 
charge . They are subject to call at 105, beginning 1906, for a sinking 
tund of 2~ cents per ton mined. V. 73, p. 845, 90:l; V. 74, p. 41, 3~0, 
1197; V. 7f>, p 1'>02. TlieRe bonrlA a1·e tlle Jomt anrt Aeveral obllga· 
tlons or the Railwwy <'ompany awl ol the Coal & Coke Co 

Equipment trusts of 1902, V. 74, l'• 681; V. 75, 1>. 502. In April, 
1904, $2,000,000 ol 4 p. c. t>qulpmn1t notes were sold. v. 7f4, p. 1~07. 
As to new 4s or 1904. see FINANCES below. Description of fun 1ed debt, 
ee V. 75, p. 504. 

GENERAL FINANCES.-Of the traffic in 1903 1904 60 p. o. (Q,4~9.04'l 
tons) was bitwntnous coal and coke; av. rate per ton per mile, 0•,&,113 
c,en•s; train load, 488 tor.a. 

The stockholaere voted on June 17, 1904, to authorize St35.000,000 
of 40•yea.r 4 per cent bonds tor future capital requirements. Thf'I new 
bonns are a first Hen on extensions and branches not covered 
by the first consolidated mortg11ge aggregating 196 mtles, and upon 
euch extension& 11.Ild branches a.a may be acquired from the prooeed11 of 
the new bond11, and aJso a l'en subject thereto upon the properties 
covered thereby. Ot the $10,000,000 bonds issuable at once, $5,000,· 
ooo ha. been soM tor ilJlprovemente and new equipment. V. 7o, p. 
1549; V.79,p.501,628,973,1642,1704,2148. 

EAB.NINos-For 5 months ending Nov. 30: 
Groas. Net. Int., ta:tes, de. Bfll., Bur 

1904 ...... ........ $9,814,227 $4,(146,153 $1,49-i,983 $2,551,170 
1903 ...••••••.••••• 9,557,\76 3,977 948 1,321,128 2,o56,8W 

RlllPORT.-Report fo:r 1903•04, v. 79, 1). 966,973 (see ed. p. 935): 
1904.. 1903. 1902. 1901. 

Years end. June 30- :S $ $ $ 
.Milee June 30........... 1,769 1,722 1,68~ 1,567 
Passenger earnings •..•.. 3,150,859 2,841,491 2,379,476 2,046,455 
Freight earnings .•••••... 18,894.94117,676,349 14,o9i,~8113,214,164 
Mall, express, &c........ 755,191 64:t,836 578,449 524,824 

Total gross earnlngs.22,800,991 21,160,675 17,552,206 15,785,442 
Opeuting exp. & ta.xe .. 14.213,7, 0 12,697,430 10.136,227 !l,445,459 

Total netea.rnlngs ... - 8,587 2tll 8,4tl::i,245 7,415,979 6,339,983 
Total net Income ..•.. 8,652,479 8.611,504 7,490,873 6,408,600 

Interest on runded deht. 2,603.510 2,435,690 2,3~2,402 2,238,480 
Intere ton car trusts... 156 889 625 5,375 11,238 
Def. int.Poo.C.& 0. bond& 295,595 159,176 161,230 .... 
Dividends on pr~l .••.... (4)919,524 (4\914 SUI (4)910,014 (4\909,924 
Div1denas on com .••.. (3)1,934,076(3)1,934,076(2)1,289,384(1)644,692 
MJeoell1Weous.... .•• ••• . • . • •• . • • . 135,000 10,000 251,051 
Betterment rund •• •• • • . . . 2,000.000 2.500.000 2,500,000 1,1)00,000 
Disoo , t, eto............. 218,167 347,078 80,392 31,185 -----------

B l11noe .•••••.•••••••. sr.$524.,719 er.185,041 sr.182,076 sr.$822,030 

154,000 4-'sp;. J. & J. do do Jan. 1, 2000 

OPFICICRS.-Prestdent, L. E. Johnson; Cha.lrman or Boa.rd, Henry 
Fink, 27 Wllliam ~t., N. Y.; Seo., A. J. Hem11htll. Gen ~ra: " 11oe. Roa
noke, Va; Philadelphia. office. Arcade Bldg., Market and 15th streets. 

Dt,Pctore.-Henrv l!'ink and Victor Morawetz, New Vork: I,. E Johnson, 

,rgl!~~'ln· lie~!· ~d PJg~~8
~. 
8~':1e~~- Rt:il~d:i~~f:t i:~~t:~~r!: itt~:~~:; 

Walter B, l'aylor, Norfolk. Va. 
-(V. 79, p. 501, 6Z4, 628,904,966, 973, 1462, 1642, 1705, 2148,) 

Norrh1to,vn & lUaln Line Connecting KR.-Owns road 
3,405 feet long, including b1·ldge over Schuylkill Rlv~r, extending 
rrom Norristown to a connection with the main line of the Phila.rtef· 
phta & Rea.ding at a -point above Bridgeport, Pa. Li •a,s1-1d to Phlla. 
& Rea.din~ Ry. at 4 p. c. on stnok and int on bonds. The Reading Co. 
owns all the $50,000 stock and guarantees the bonds.-V. 75, p. 1148. 

North (Jarollua llR.-Owns from Gold boro to Charlotte, No. 
Carolina, 221·65 mileE!; Oarole1A"h Jct., N. 0., to Oa.roleigh Mllls, 1·90 
m.; total, 223·55 m. Leased from Jan. l, 1896, to theSouthern Ry. Co. 
tor 99 years at $266,000 (61g p. c. on stock) per yea,r till Deo. 31, 1901, 
a.nd $286 000 (equal to 7 p. o. on Atock) balance of lease; also taxes. 
V. 63, p . 361. State of Nor. Car. boltlA $3,000 000 stocks. t V. 66, p. 665). 

~orth PennHyJvaula IC.R.-Owns rrou, t'hllartelph.ia., Pu.., to 
~etbl .... b.t\m, Pa .. n6 miles: branohes to Delawarf'I River. &c., 31 m1les; 
second track. 54½1 miles; total track, 227 ml!As. Lf'lased for 990 
rears from i\Iay t, 1879, to Phllu. c.\; Rearlin~ RR. at 8 per cent on 
11tock, and leasi> assumed In 18tfn bv Ph1la. & RAIi.ding Railway. Cur· 
rent Uabilltil:)s June 30, 1903, $342,2',4.-(V. 73, p. 1160; V. 75, p, 
13M; V, 78, p. 821,) 

Nortb•Eai,t Pennsylvania RR.-Owns road from Glenstde to 
New Hope, Pa., 26 miles. Controlled by Reading Company. Capita.I 
stock, $400,000, of whloh $318,950 owned by .Reading Co. par, $50. 

N ortheru A.Jabamn lly .-Shettteld to Parrish, Ala., and branches, 
119 miles. In April, 1899, a majority of stock and bonds pur• 
chased by the Aouthern Ry. V. 68, p. 824,873. See also V. 69, p. 391. 

Stook is $~,000,000. Under supplemental mortgage of 1898 $400 
000 of the outstanding $1,700,000 1st 5s were ma.de prior liens. Re• 
main!ng $1,300,000 general lien bonds bear interest for two years 
from July 1, 1898, at 2 per cent, then 3 per cent tor two yea.rs; there• 
after 5 per cent. V. 67, p. 1208, In {ear ending June 30, 1902, 
gross, $408,161; net, $57,689. In 1900· net, $54,898.-(V. 69, p. 28. 

Northern (New Hampshire) RR.-Owns Oonoord, N. H., to 
White River Jot, Vt., 70 miles; branch to Bristol, N. H., 13 m; total, 
83 miles. Subsiala.ry lines, Concord & Claremont RR., 71 miles; Pe 
terborough & Hlllsborough RR., 19 miles. Lease to Boston & Lowell 
tor 99 years from Jan. 1, 1890, was a.sshmed to Boston & Maine; rental 
was 5 per cent on stock till July 1, 1897, and now 6 per cent, pay• 
able in gold. Until July{ 1897, 1 p. o extra was paid regularly from 
contingent fund. Also n 1894, Jan., 5 p. o. extra was paid: tn 1~96, 
Jnly, 2 p. o. extra.: 1n 1897 !'i p. c. extra; in Jttly, 190-i, 111 p. o. extra.. 
-(V. 65, p. 463; V. 78, p 2385). 

Northern Oallfornta Ky.-See Southern Paoitlo RR. 
Northern Oentral Ry.-Owns Baltimore, Md., to Sunbury, Pa. 

137 miles, or whloh 132 miles double tra.ok-bra.noh, 9 miles; le~
Shamokin Valley tli Pottsville RR., 38 miles; Elmlra & Williamsport 
ttR.,76 m.; operates at cost-Elmira & I,ake Ontario RR., 100 miles; 
Lykens Valley RR., 19 miles; also stnce June 1, 1902, York Hanover 
& Fredertok RR., 56 m.; York branch Penn. RR., York, Pa., to Col• 
umbia, 13 m.; total, 450 mlle11. Also uses N. Y. L. E & W. tracks, 7 m .• 
11.nd Phtla. & Erle, Snnhury to Williamsport, 40 miles 1.'he Northern 
Central Oonneotlog RR Co., incorporated on May 12, 1903, with $350,· 
000 autbortz..id stock, I• huildlug from aconueotion at Selln~grove Jot. 
to the main line or tile Penmylvanta RR., 35 runes. V. 7>J, p. 773. 

ORGANIZATION.-A consolidation of several roads \n t8iH, Con. 
trolled by the Pennsylvania RR., which owns a majority of the stook. 
Th.e stockholders In Nov., 1903, authorized pe rpetnal lease to or 
merger with tile Penusylvanta RR. v. 77, p 1875 

SECURITIES OWNED-On Jan. ll 1904, among the assets held were 
Phila. Balt. & Wash. stock (par) ot $352,200; Elmira & Lake Ontario 
stock (all), $1,500,000; Shamokin Valley & Pottsville stock $619,650; 
Unioll RR. stock, $1,225,000 (the bal. of $875,000 being held by Phlla. 
Wilm. & Balto.), eto. Also the following, mostll acquired in 1900; Ches. 
& Ohio stock. $1,500,000; Balt. & Ohio pre . stock, $1,000,000, and 
common, $781,500; Norr. & Weet. pref. stock, $500,000, and common, 
$1,000,000; Erie & West. Transportation Oo. stock, $500,000. 

8TOOK,-Authorized issue was increased tn Feb., 1900, trom $8,000,• 
000 to ~12.000.noo; Penn. RR.Ion June 30, 1904, owned $9,401,950. 
The stockholderA In Nov .. 1903. voted to increase thfi authorized stock 
from n2,ooo 000 to $20,000,1100. Of thenewstook,$5,731,125, ratsing 
the amount outstanding to $17,193,425 wa.s suh1-1cr!be,1 tor at $62 50 
per $50 ~hare in June, 1904, the proceeds being used to pay off $2,• 
000, .. no lJoncts rnaturinic ,July 1, 1904, pnroha.se $1,562,000 of the 
$2,000,000 outstandhtK Sllamokln \'alley & Potts,tlle RR 31it p. o. 
bonds not already ownect, an,t provide ror improvements and equlp• 
ment. V. 77, p. 1875; V. 78, p 1\:107. 

DIVID'OS.-t 1888. '89, '90. '91. '92, '93. '94 to 1900. 1901 to Ja.n.'05. 
Per cent ... 5 7 8 7 7 8 8 7 yearly 8 yea.rly(J&,J) 
EARNINGS.- 11 mos.,) 1904. .. Gross, $9,4.62,90'1; net, $2,334,139 

Jan. 1 to Nov. 30. t 1903 .••. •. Gross, 9,4.86,108; net, 2,195,339 
A.NNU.il. RBPORT.-Flscal year ends Deo. 31. President'& report for 

1903, given at length 1n V. 78, p. 764, 772, 985, showed the following: 
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81zt1, or INTEl:lliST OR IHVlDENDS • .tJonu11-.t'r1uc1 

Mlle11 Amount pal, When Dut 
Por explanat1ou of oolmuu heatUni,cR, &o., Ree notes of of Par Outstanding Ratt1 ,,er Wtum Wlum~ PMiH.hle, and by 8tocka-Laet 

on .tlrst pai,ce of tables. Road. Bonds Value. Cent. Payable lOlU. Dividend. -------

No.Oh.to-1st M., g. ($15,000 t m.) ~·oE·& I. Ce.ow 167 1895 $1,000 $2.500,000 5 ~- A. & 0. N. Y .• Chase Nat. Bank. Oct. 1, 194 5 

" Jrort"luJrn Pacl,ftc Ry.-St.oo , $15 ,0 ,000 .••.• 
60~ 1877 

100 155,000,000 6llam'04 Q.-F. New York. Feb, 1, '05, 1 
Western RR. Minn. 1st M., gold, aesume<1 .••...•. 1,000 328,000 7 M.3%&N4- do May 1, 1 
St. Paul & N. P. Gen. M., l'd ~an\ ass'd.Ce.c*&r 

907 
182 1883 1,000 8,021,000 6 g. ,i do Feb, 1, 192 

New mortgages of Northern act o Ry.-
3 

Prior lien M. $130,000,000 gold, ld.gr.lUe.c*&r Beet 1896 500 &c. 102,915,500 4 g. Q.-J. N. Y.,J.P.Morgan&Berl Jan. 1, 199 7 
7 ' Gen. lien M. $190,000,000J..,land~ ... .F o*&r SeeJ 1896 500 &c. 60,000,000 3 g. Q.-F. do do t Jan. 1, 204 

St. P.•Dul. Divi\f.ur. money ., $20, ,000.G.o* :t2 1900 1,000 *7,815,000 4 g. J. & D. New York. Dec. 1, 1996 
O.B.&~l. tr. ., ar. (red.alt.Jan. '06 at 105J Sc&r .i.15 1901 l,OOO&o 215,2-23,000 4 g. 

M.1N. 
do July 1, 1921 

l8tM. .&Dul.,Minn.t.oW.B.LaJi:e,g.ass' FP" 1877 1,000 280,000 7 g. do Ja.n. 1, 1g07 
BONDS Ul(DERLYINO ST. PAUL & DULUTH DIV. MORT GAGE. 

St. Paul & Duluth Lst mortgage, asenmed . .•.. o* 167 1881 1,000 1,000,000 5 F. & A... N.Y.,J. P.Morgan&Co. Aug. 1, 1931 
2d mortgage, assumed.Oe .••••••.•••.....••••• o* 167 1887 1,000 2,000,000 5 A. & O. do ,lo Oct. 1, 1917 
T~lor's F. & L. Sup., 1st M., s. t. not dr'n.Ce.o* 21 
D nth 8. L. lstM, p. & 1., s. f. not dr'n.Ce ... <>· 

1884 1,000 210,000 6 J, & J. do do Jan. 1, 1914. 
25 1886 1,000 500,000 5 M.& 8. do do Sept. 1, 1916 

Consolidated mort., ass'd, $5,000,000, g.lUp.c* 238 1898 1,000 1,000,000 
4¼ti 

J. & D. do do June 1, 1968 
Oar trusts, including interest, Joly, 1904. ....•. . --· '98·'99 i:c,oo 138.3R6 .. & .. J . To 1909 

North!" Pac. Ter,Oo.-lstM., gold, red., a.tllO . .F.c• 
RR:· 

1883 3,658,000 6 g. J. N. Y.Winel'w,Lan'r&Co. Jan. 1, 1933 
lforthern Rail10ai (Oal.)-BEE SOUTHERN PACIFIC 
Northern Becm"i s-St.ock, $4.00,000,000 ..•...•••• 

90:5 i892 
100 395,400,000 4¼1n'03 Q,-F. Checks mailed. Feb. 2, '0(, lle 

• Vo. Shore RR.-N. Pao. Coat1to88n. M. (now lst)l.o 1,000 1,498,000 5 g . J. & J. Ban 1''ran .. Co.'e Offloe. Jan. 1, 1912 
New No. Shore M., $6,000, , g., 8. t. bAg.'l .o* 2,000,000 5 g. M.& N. 1902 1,000 Nov.,'04, not vd. wh,due May 1, 1942 

Northwuun& Oool Ry.-lst M., gua.r. end. It .F .o* 
Northwut~rn RR. of So. Oar.-lst M., $375,000 ... ·sis 1893 1,000 794,000 5 g. M.&N. N, Y ,F11rm'e L . & rr. Co. May 1, 1928 

1899 1,000 285,000 4 A. & 0. Balt , 8. Dep. & Tr. Co Apr.1,1949 
Norwich, ti Worcu~Pref. st.ook, 8 p. o. rental. ••. 3,000000 8 Q.-J. Mech. Nat. Bk., Wore. 72 

1897 100 Jan 2, '05, 2~ 
Bonds (not M.), int. ~u. under lease, curr'oy .. . o&r 

7¼ 
1.000 1.200.000 4. M.& 8. BoRton. Co.'s office. Moh. 1, 19~ 

Nor.tlSt.L.-llltM.,$300,000,g.red.llOtnlOyreTa 1901 500 &o 100,000 5 g. A. & O. City N. Bk,Wa.t'rt'n,N. Y Apr. 1, 1923 

,r Coupon boons F. & A.; registered bonds Q.-F. ~ Coupon bonds J. & J.; reglRterect bonds Q.·J. 
t Berlin at 4·20 marks per dollar. t 5,Urn miles, including 40 miles not operat.ect: spurR, 261 miles. * it:361,000 add'l in treasury June 30, 1904 

Year end. Dec. 31- H-03. 1902. 
MHee of road......... -.:rn 400 
Gross earnings ..••••• fl0,310,086 $8,456,685 
Net earnings.......... 2,336,l.?08 2,351,590 
Other reoeipt.8.. •• . • • . 799,505 575,608 

Total net income .. $3,135,713 $2,9:.!7,rns 
Rentals, &o . . .. .••••• 494,760 507,777 
Interest on debt...... Ml ,105 535,905 
Dtv!dends ........... (8) 916.980 (8) 916.980 
Taxes and miscel..... 212,979 126,969 
Extraordinary........ 90~.48i 700,000 

Balance, surpluR . )fl 11,4or; ~129,567° 
-(V. 78, p. '764, '71!2, 985, 2600.) 

lflOl. 
381 

$8,266,958 
2,511,969 

594,306 
$3,106,275 

464,912 
530,187 

(8)916,980 
93,157 

1.101,039 
.None. 

Northern ConeoJ. Holding Oo.-See page 421. 

1900. 
381 

$7,840,412 
2,347,87• 

632,194. 
,2,980,069 

535,619 
651,116 

(7) 684,033 
495,775 
613.525 
None . 

Nortlaern RR. of New .Tersey.-Owns trom Bergen, N. J., t,o 
Spa,rktll, N. Y. 21 miles; leases Sparkill to Nyack, 5 miles. Leased 
t,o the Erie RR. from June 1, 1899, tor the term of its corporate exist
enoo, for interest on bonds, 4 per cent on $1,000,000 et.ook, payable 
quarterly, taxes, and all corporate expenses. Of the $1,000,000 new 
4¼ per oent genel'al mortgage bonds, guaranteed by the Erie, ~654,· 
000 are reserved to retire the 6s due July 1, 1917, and the remainder 
for improvements and betterments Ol' eq_ulpment for operation by eleo· 
trioity of the leased pl'operties. Bee V. 69, p. 8 l.-(V. 71, p. 30.) 

~ortb. Ky. Colilta Rlca.-See V.71, p.1067, and United Fruit Co.; 
v. 7:S, p. 849; v. 78, p. 288. 

Nol"thern Ohio Rallway.-rsee Map Lake Erie rl Wutern.)
Owns Akron to Delphos, O., 165 miles; branches, 2 mllM. Leased 
ln perpetuity to L. E. & W., which guarantees the bonds. v. 62, p. 826. 

8TOCK.-Oommon stock (all owned by L. E. &W.) $3,580,000; vre· 
ferred non-cumulative 5 p. o. stook, $650,000; par of eaoh $100. 

BONDS.-The first mortgage is tor $4,000,000 of whioh $1,500,000 
nniseued arell111ite1t to $15,000 per mile of completed road hereafter 
constructed or purchased. Operated as part of L.E.& w. V.66, p. 337 

Northern Pacific Rallway.-(See .Maps.J-Operates one of the 
leading lines to the Paoitlo having its eastern termini at St. Paul, 
Minn., and Duluth, Wis. (the head of Lake navtgation) and run• 
ning thence we~terly, traversing the great wheat belt ot Minnesota 
and North Dakota, the mining atstrlot of Montana. and the farming 
country ot Washington to Tacoma and Seattle, a.nil to Portland, Ore
,:on, with branches t,o Winnipeg, eto. The s:vstem comprises: 

Main line. Mile•. , Leased to others. Mites. 
Ashland, Wis., to Portland, To other companies.......... 9 

Ore. (inol. 5 m. terminals) . 2,171 To .Province of Manitoba.... 354 
Brainerd and Staples to St. I Not operated................. 20 

Paul. ..•••...••........... 181 --
Other lines.................... -U2 Tota.l(lnc. 17m. traokage)5,687 --1 Oontro, led propertieB. 

Total main Une .......•...•. 2,764 Wash. & Col. River, ...•••.••. 11'163 
Various branches ..•...•..•... 2,54.0 Mmn. & Intern. (V.77, p.451) 142 

-- Other companies.............. 44 
Tota.1, incl. 17 m. tra~k· I · --

age (operated direotly1 5,304 Total system July 1, 1904 .... 6,036 
,r See this company. Second track................. 92 
The Manitoba t>ranohee, agn-egating 354 miles, were leased for 999 

years trom May 31, 1901. to the Provincial Government and sub-let by 
the tatter to the Canadian Northern Ry. at a. rental of $210 000 
annually for the first 10 years, then $225,000 tor 10 years, then $275,· 
000 for 10 years and thereafter $300,000, with the option of pnr• 
chase at any time for $7,000,000. V. 73, p. (HO. In Jan., 1902, pur• 
chased branch trom Minneapolis to White Bear Lake, Minn , 15 miles, 
formerly leased, assuming $280,000 bonds. V. 74, p. 94. 

On July 1, 1900, the Bt. Paul & Dllluth RR., St. Paul to Duluth, 
eto., 238 mUee, was merged, its bonded debt being assumed. V. 70, p. 
1250; v. 71, p. 648. 

On June 30, 1904, 106 miles ot branches and extensions were under 
oonetruotion. V. 79, p. 1480. 

HISTORY.-This Wisoonsinoompa.nyonSept.1,1896,suooeeded totbe 
railroads, land grant and other property of the Northern Pacitto RR., 
foreclosed in Jtily, 1896.l.. and reorganhed per plan in V. 62, p. 550. 

The original Northern .t"aoitlo Company was chartered by Congress 
Jnly 6, 1864; 450 miles to Bismarck were foreclosed in 1875. 

SrocK.-The $75,000,000 preferred stook was paid o:tf at par on Jan. 
1, 100; the oommon being increased from $80,000,000 to $llS5,000,· 
000. v. 73, p. 1062, 1160; V. 74, p. 41: V 78, p. 1223. 

In Oot.ober, 1902, 99 per oent ot the capital stock had been acquired 
by the Northern Securities Oo. (see that oo. below>, which 1n Jan, 
1905, was in process ot Uqnidation. v. 72, p. 1081; V 73, p. 138, 
185, 1011, 1062, 1161, 1357; v. 74, p. 681. See v. 78, 1223, 1393, 1447, 
1497; v. 79, p. 213; v. 80, p. 118. 

DIVIDENDS (p. o.)- } 1898 1899 1900 1001 1902 1903 1904 
On oommon............ o 2 4 4 519 7 6111. 
On pref. (now retired) 5 4 4 (Q .• M.) 4, 1 (final).... . ..• 

In 1903 6 p. c. (paid 119 p, c. Q.·F.), and in Feb. and Nov., 1903, ¼, 
P. o. each extra: sinoe to Feb, 1905, incl., each 112 p.o. and-.. p.c. extra, 
•payable to holders legally entitled to reoetTe them." 

BONDS,-A.b•tract• of the new Prior Lien and General Lien mort• 
gages ot 1896 were in V,63, p. 1012·1019, and the statement to New 
York Stock Exchange, was in V. 63, p. 1072, showing: 

Prior lien 4%e purchasable with land sales at not ex• 
oeeding 110 [but not subject to oa.11), not over 
$500,000 o&Rh yearly to be so applied. Total issue ...•. $130,000,000 

lssued and outstanding . . . . • • • . . . • • • . .• • •• • •• • . • .. . . . . . . •• . . 102,Qrssoo 
IAsued, but purchased and canceled.............. . . . . .. a,734,.500 
Reserved t,o retire St. Paul & N. P. and West. RR. bonrlR.. 8Jso.ooo 
For new oonetruotion, betterments, equipment, etc., umter 

carefully guarded provision~. but notexoeeding $1,500,-
000 per annum. Originally $25,000,000-still bel<I. . . 16,000,000 
Of the $190,000,000 ireneral Uen bonds, $130,000,000 a.re reserved 

to retire the prior Uen bonds at maturity. 
The SI, Paul ct- Duluth Ditrision mortga~e eeoureR $20,000 000 uur• 

o hase money bonds on the former St. Pa.Ill & Duluth, of which $9, n 5,• 
000 were Issued t.o acquire the road, $5,283,000 are re11~rve1l to retire 
extetlng St. P. & D. bonds and the balance for improvemeute to the 
property. V. 70, p. 1250; V. 71, p. 1167. The lands lnolutled in the 
grant of the former St. Paul & Duluth are estimated to be worth 
about $4,000,000, and were not covned by the old mortgagee. They 
are to be sold and proceeds applied to purchase of the bonds at not 
over 105 and interest, or 1f not purchasable at that prioe, then t,o bet• 
terments, improvements or additions to the mort~agPd premises or 
equipment therefor. To .July, 1904, $2,03~,000 had been thus pur• 
oha.sed and oan"Aled. v. 71, p. 1167; V. 72, p. 339. 

LAND GRANT.-The land grant was 12,800 acres t,o the mile In the 
States of Minnesota and Oregon and 25,600 a.ores per mile in the (then) 
Intermediate territories. The acres on June 30, 1904, not yet Role! we:re: 
Minnesota.............. 82,~7i"> I Washington .•..••.....• 2,489,761 
1'1orth Dakota........... 6.340 Oregon.................. 52,988 
Montana. ..•••••••..••.•• 6,679,382 - -· 
Idaho................... 701,014 Total west of Mo. Rtv.10,012,360 

Land ea.lee in year 1903-04 aggregated 323,3-i~ acres; net amount 
re<1eived from Ra.les antl land contracts, $2.100,680. 

FINA.NCES.-ln 1904 Northern Paoitl.o and GreatNorthern had aoQuired 
$107,611,000ofthe;j!l10,839,100 stookoi OhioagoBurlington &Qulncy 
RR. 1n exchange for their joint 20.year 4 per cent golo. bonds 
secured by the .1tiposit of the stock in trust, on the basts of $200 1n 
bonds for ea.oh $100 EIOOOk. See ctroular, V. 72, p. 871, 1034, 1131'.>; 
application to list, V. 73, p. 294; v. 73, p. 610 

EARNINGS-For 9 mos. ending Mar. 31, 1904: Grose, $36,0-18,100, 
against $35,63~,131 in 1902·03. 

ANNUAL REPORT.-Report for 1903·04 in v. 79, p 1459 
Yrs.endingJu,ne30. 1903·4. 1902·3. 1901·2 1900·1. 

Aver. miles operat. 5,2fl2 5,111 5,019 5,100 
Passenger earnings. $11,10;">,753 $10/>95.44.7 $9,177,509 $7,247,000 
Freight earnings.... 3'2.9~8,921 3:-3,301, u59 30,227,013 23.481, 713 
Mail, express, &c.... 2,419,900 2,./.44,700 l,98 'i.85-! l.R32.270 

Grossea.rnings .. $46,524,57-l $4ts,142,lo5 $41,3H7,a8o $3i,5ti0,984 
Net earnings ......... $22,290,0'U $22,110,012 $20,099,966 $15,920,840 
Taxes ...•..•...••.•.. $1.462.77.''i $ 1 ,42l,4H4 $1,149,890 $920,352 
Rentals,eto...... . 15.i.369 lnO,M3 120,742 134,690 
Add'ns and tmp'ts.. 3,000,000 3,000,000 3,000,000 2.011,285 
Netoperat'ginoome.$17,668.8 ;7 $17,538,035 $15,Ai8,'i33 $12.8!'l4,513 
Misoel.,excl.landsalesl,483,3/'14 1,112,5-51 i;l43,765 74:i 787 
Bal. for interest ..••. $19,H>:l,241 $18,660,586 $16,672,098 $l;i,59ti,aoo 
Interest .••..•.•••.•• $6,922,930 6,904,696 $6,624,866 $6,395,681 
Div. on pref. st.ook.. ..... . . ...•...•. 1211,500.000 (4)3,000,000 
Div. on com. stckt7¼) 10,849,989(6'¼)10,074,944(5)6,999,946 ( 1).i,200 ooo 

BaJ.,sur.:foryear $1,379,32·i $1,670,946 $1,547,286 $1,002;619 
OFFICERS,-President, Howard Elliott, St. Pa.Ill. Minn.; Vloe•Presl· 

dent, Dan. S. Lamont, New York; 8eo., Geol'irA H. Earl, New Yol'k; 
Treas, 0. A. Olark, St. Pa.Ill. N. Y. office, 49 Wall St.-(V. 79, p. 170!!,;) 

Northern Pacific Terminal Company, oC Oreaon.-own& 
terminals on the Willamette River, Ore., at Portland East Portland and 
Albina, comprising lands 270 a.ores, trackage 32 mlies, dock frontage 
7,904. feet. Station at Portland, Ore., openea 1896. v. 69, p. 230, 441. 

LEA.SE.-Leased for :fl.fty years from Jan, 1, 1883...,Jointly and severally 
t,o Northern Paoitlo, Oregon Ry. & Navigation ana Oregon & California 
With guaranteed rental to pay interest, sin.king fund and taxes; leases 
assumed in 1899 by new Nor. Pao. and Or. RR. & Nav. V. 69, p. 230. 

BTOCK.-Stook <$3,000,000) owned by said three oompantes (40 p.o.) 
by Oregon RyI. & Nav. Co., 40 per oent by No. Pacitlc and 20 per cent by 
Oregon & Ca . RR.), and held by Central Trust Co. ot New York to be 
delivered after payments to the sink. fund, whioh ie to cancel the bonds. 

BoNDs.-The first mortgage Is tor $5,000 000; in 1904 $4 150 . 
000 had been issued, of whioh :B483,000 retired by sinldng fund, di-aw• 
Inge at 110 and interest. V. 77, p. 193; V. 78, p. 288; V. 80, p. 223.J 

Northern Securities Oo,-Inoorporated on Nov. 13, 1901, per 
plan for harmonizing the interests ot the Northwestern roads. See v. 
73, p. 1011, 1062 and 1857. In March, 1904, the U. S. Supreme Court 
dec1a.red the company to be a combination Jn violation of the Anti· 
Trust Act, and there.tore illeea.l. V. 76, p 811,919, 1249; V. 78, p. 1168. 

The company holds $153,750,640 ot the $155,000,000 e•-0ck of the 
Northern Paoiflo and $118,124.200 of the stock [$124,109,200] of 
the Great Northern, whloh were acquired by it on the basis 
ot $100 tor $115 and $180, respectively, in Northern Seour1tte8 
stock. The stockholders voted on April 21, 190-l, t ,l reduce 
the srook from $39,'>,4CO,OOO to ~3,9M,OOO, the par value ot shares to 
remain $100, In return tor eaoh 100 shares of Nor. Seo. stook owned 
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NORTHERN PACIFIC RAILWAY 
(EASTERN SECTION) 
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ror explanation of oolumn headings, &c., see note~ 
on first page of tables. 

INTEREST OR DIVIDE.Nl>l:!. ,w,uts-J:"nnd 
Miles Date 81ze, or Amount ---------------- pal,When Due 

of of Par Outstanding Rate per When Where Payable, and by .Btoc:ks-Laal 
Road. Bonde Value. Cent. Payable Whom. Dividend. ------------11------•--1----------,------

Og~nMine RR.-Btock (5 p.c.rent.Cen. ofN. J .1 . 10 $100 
O.Oonn.By.-l8tM.,$2,000,000,g.,gu.p.&ttextF'c• 6 i903 1,000 

$150,000 5 J. & J. Pbila.., 608 Chestnut St. Jan., '05, 2199' 
2,000,000 4 g. M. & 8. N.Y.J'1nm L. &Tr. Co, Sept. 1, 1948 

OAio cf K~.-lst M., g., e. f., oall at 110.0e.. . •.. o' 96 1896 1,000 
OAio cf Little Kanau,ha Ry.-lst M., $250,000, g. I' 80 1900 1,000 
Ohio fl MumriP.P'-SeeBALT. & Omo SOUTHWEST. 

250,000 5 g. J. & J. N. x~l Broadway. July 1, 1928 
228,000 5 g. M.. & 8. N. Y., Knick. Trust Co. Moh. 1, 1950 

OM,o .Ritrer-let mortgage ($21000,000), gold. FP .c• 172 1886 1,000 
Gen. M.($3 000,000) gold, 1.et on 39 milee.FP.c* 209 1887 1,000 
Rav.Sp.& Glen.lstM.,$400,000,g.,gu.,p.&l.F'Po• 33 1890 1,000 
Huntington &Big 8. lstM. ($400,000), gold, gu.c* 11 1892 1,000 
Rlpley&Mill Or. lstM.p:.,gu. p.&1 .. end.F.P .c*&r 13 1888 1,000 

0.. Ri1'.cl lV,-letM.:.,$2,7150,000, g.s.f.red .• N.o•&r 111 1903 1,000 
Did Ooloni,-Bt.ook, 7 p. o., guaranteed by rental.o* .••. 100 

2,000,000 5 g. J. & D. N.Y., Central Tr. Co. June 1, 1936 
2,941,000 5 g. A. & 0. do do Apr. 1, 1937 

376,000 6 g. F. & A. do do Aug. 1, 1920 
303,000 6 g. J. & J. New York or Phila.. July 1, 1922 

50,000 6 g. F. & A. Phila., E. w.rnark & Co. Aug. 1, 1908 
(f) 5 g. F. & A. N. Y., N. Y. Sec,&,Tr. Co. Feb. l, 1933 

17,871,400 7 Q.-J. Boston, Office. Jan.2, '05,1'6 
Bonde, not mortgage .............................. r • • • . iss·8 1,COO 
Bonde,notmort. (authorized $3,000,000), g ... c*r •••. 1894 l,OOO&o 
Bonde, not mortgage . . . ....................... o&r 

1 
.. 

2
.;,_ 1895 1,000.tc 

4,000,000 4 J. & J. do Jan. l, 1938 
3,000,000 4

4 
g, F. & A. do Feb. 1, 1924. 

5,698,000 J. & D. do Deo. 1, 1925 
Boston Clin. F. & N. B. mortgage.NB •••.••••.. c u 1880 1,000 
Bonds, not mortga~e .. •.•••..••. . . •••... . . o&r .. 

2
•
1
. 1902 .•••.• 

Omaha Bndoe fl Terminal .Ry.-lat M. ($5,000,000) 1893 1,000 
Oregon ti oaI.-letM.1 g.,dr'natlOOgu.p.&1.1Jn.o* 670 1887 1,000 

1,912,000 15 J. & J. Boston, N. E. Tm.st Co. Jan. 1, 1910 
1,000,000 319 J. & J. Treas. office, Boston, July 1, 1939 
1,277,000 5 J. & J. Prov. L. & T. Co., Phila. Feb. 1, 194.3 

Oregon BB . .t NtMH.gatlo-n-Common stock..... ..•. .••• 100 
Preferred stock, 4 per cent, non-oumnla.tive • . • • . . . . . . . . . l 00 
Consol. M. (now let) $24,500,000, gold.N ..•••. c* 1,063 1896 1,000 

"-1,on Short Line BB.-Oommon stock....... . . .•. .... 100 

18,631,000 15 g. J, & J. N. Y., South Pacific Co. July 1, 1927 
24,000,000 ..•••• .• •. . N. Y. Office, 120 B'way. July 2, '98, 1! 
11,000,000 4% in '04 J. & J. do do Jan. 2, '05, 2 
21,479,000 4 g. J. & D. New York & Germany June I, 194 
27,460,100 mostly o wned by Unlon Paciflo. 
14,931,000 6 g. F. & A. N. Y.1 120 Broadway Or. 8h.L. let M., p. & 1., gold-see V.63, p,602 •.. c* 600 1882 1,000 

Uta.ll & North'n 1st mort., $12,000 per mile .•.. c* 477 1878 1,000 
Con. M •• gu,, $15,000 p. m., e. f. not dr'n,g.A Bo* 4.77 · 1886 1,000 

('.,on. letM.,$36,500,000,p:. (lstM.on400m).G.c' 1,479 1897 500 &o. 
Ret.M.,$1001000,000,g ,gu.,p.&1 .. red.tex.tEqc .. ,tr 1904. l,OOO&c 

4,993,000 7 J. & J. ao do 
1,802,000 5 g. J. & J. do do 

12,328,000 5 g. J. & J. do do 
36,500,000 4 g. J. & D. do do 

Feb:·r,--i922 
July 1, 1908 
July 1, 1926 
July 1, 1946 
Dec 1, 1929 
July 1, 1940 
July 1, 1946 
Apr. 1. 1922 
Aug. 20, 1904. 
Moh. 1. 1907 

Income bonae, Series A. 5 p . o., non-cum.OB.. 1897 500 &o. 
do Series B, non-cum.Mo. •.. . .••.. ... .••. 1897 500 &c. 

7,185,000 5 p. c. tn Sept.'Oi do do 
14,841,000 41n 190i Oot. do do 

<weg. d Bo • .B.-let M.., $300.000, g., red.110, s.f. No 1902 500 &o. 
<Jw,ego d SynictUle- Stock, 9 p. o. ~uar., D. L. & W. ·••35 .... 50 

CoriRol.1\1.. un1a.r. D.L. & W.l •••.•••••• 35 1876 1.000 

300,000 ~ g. A. & 0. N. Y., No. Amer. Tr. Co. 
l,3~0,400 9 F.-A.,20 N. v.,Del. L. &W. RR, 

438,000 7 M. & B. N . Y .. Del. L. <'7 W. RR 

the holders to rf'oCeiv ... 9~ times $3H 27 11tock of the Northern Pacitto, 
or $3,887 73, and 99 tim.-s :t30 17 stock of the Great Northern, or 
$2,986 83. and a i!tnb for I 11er oent ($100) of the original Nor. Seo. 
stock owned, tbe latter re_presentlng the 1 emalniD g assns in the treas
ury, prnding completion of dlssolutlon. V. 78, p 1223, 1275, 1392. 
In Jan., 1905, jthe distribution plan was Jn abeyance ptndlng final 
decision in eu1t ot Union Pacific for the return or thl.'I entire interest 
aunendered by tt in the Northern Paoi:flo. the U. S. Circuit Court of 
Appeal" having t1et aside a preliminary 1njunot1on 1estratning the 
pro rata di11tribution pranted in July, 1904. V. 78, p. 1392, .!447, 
1497, 24.(2; V. 79, p. 213,270, 73<1, 2148; V. 80, p 118, 

DIVIDENDS.-Divtden<18 1902, 4 p. o.; 1903, 4¼; 1904, Feb., l ¾3 p. c. 
In July, 1904, plans were under consideration looking to dividend 
dietribntions pending litigation. V. 79, p. 270, 628. 

RF:PORT-Report for 13¼ months endin~ Dec. 31, 1902, with balance 
@beet, was in V. 76, p. 1028, showing: Dividends on stocks owned, 
il5,364,262; expenses, interest and taxes paid, $542,510; dividends 
(4 JI. o ), $14,06::,6t5; b11olance, su1·plus, $768,107. 

OFFICERs.-Preeident, James J. Bill; Vtoe-Preetdent, John 8. Ken
ned~; Second Vtoe-Preeid~nt, Geor~e F. ~aker; Third Vice-President. 
D. willts James; Fourth Vioe-President, W. P Clough; Secretary and 
Treasurer, E.T. Nichols; General Counsel, W. P. Clough. 

G~~;;~ti\~ritJ1.~~e~fB;~·o:.i'~~r:ff~rir.-e!.~~11~11 ri'an~lllk,:a:·o!t0~~lt 
Hiuriman, Jacob H. ~cblff. James S11llman, W. P. Cloui;tb, George C, Clark, 
John S. Kennedy and N. '.rerbm,e. 
-tV. 79, p. 213, 270, 6~8, 73J, 1955, 2148; V. 80, 1>, 118.) 

No:rth Sbore BK. (Narrow Gange)-Owne San l'Tanoisco to 
Cazadero, 87 miles; brauohes to Sau Rafael and Mill Valley, 4 miles; 
leases to San Quentin, 3 miles; total operated, 94 mllee, includ!ng 
terry to San Francisco, 6 m1le11. 01 the road, Sausollto to Mill Valley, 
Fairfax and Man Rafael, 25¼ mileR, was opened as a th1rd-rall sta.ndard
gau~e eleotrio line in Au~., 1903. V. 74, p. 1252. Successor May, 1902, 
ot North Pa(ltilC Coast RR. In 1804 President Arthur W. Foster or 
the California. Northwe11tern Ry. and associates, including, it was un. 
derstood, Southern Paorno interests, acquired control. V. 79, p . 681. 

Stock issued. $6,000,1000, par $100. An assessment of $5 per share 
was levted July 23, h,03, payable within 30 days, to pay tor improve
ments, electrical equipment, etc., and one of $5 per share, pay a,Ne 
Nov. 15, 1903. V. 'i?, p . 250, 1534. Of the $6,000,000 58 of 1902 
{Mercantile Trust Oo. of Ban Fra.n01eco, trustee), the present issue ts 
'3,500,000, ot whioh $1,500,000 were reserved to retire the North Pa
clfl.o Ooa.st 5s at or bt1!ore maturity, the balance being is,rnable as re• 
quired for extensions and imvrovements. V. 74, p. 1252. The Nov., 
1904, intert>et on the f s of 1002 was not paid when due. V. 79, p. 2148. 

For year ending June 30, 19l 4, gross, $640,738; net, $47,308; inter· 
est and taxes, $163,888; bal., def. for year, $116,580. President, .Ar• 
thur W. Foster, San Francisco. Directors Aug .. 1904, V. 79, p. 681. 
-(V. 78, p.103, 584, 1497, 2599; V. 79, p 681, :.114.8.) 

NorthweHern Coal Ky.-Allouez Bay, Wisconsin, to Allouez 
Junction, Wts., 2·53 miles, with coal wharf covering about 80 acres of 
land. V. 71, p. 698. Own6d by the Pittsburg Coal Co., which guar
antees the bonds. See oflloial statement, V. 71. p. 698. Cap1ta.l stock, 
$1,000,000. For year ending .lune 30, 1904, gross, $22 051: net, $8,-
298; int. and ta.xee, $ll,864; ba.l., def. !or year, $8,566.-(V. 71, p. 698.) 

N orthwe8t.-See Chicago & North Western. 
Nortbwewtern RR. of ~onth Oarollna.-WUson Mill, 8. C., 

via Sumter, to Camden, 61 ·6 miles, of which Sumt,er to Camden com
pleted 1900; t-ra.nch,Millard to St.Paul,3·7 m.; trackage, 4·32 m.; total, 
69·62 miles. Stock, $100,000. L·lvtdend 6 J'.O. paid yearly, Dec., 1900, 
to 190i in 1903, 4 p. c. Year ending June 30, 1903, gross, $103,977; 
net, $51,806; charges, $15,000; dividends. $6,000; bal., sur., $30,806. 

Norwich & Worcewter RK.-Owns from Norwich, Conn. to 
Worcester, .Mass.1 • 59 miles; branch, Norwich to Groton, 13 mhes; 
total, 72 miles. A..180 owned entire capital stock ($500,000) of the Nor
wich & New York Tra.nt<p. Co., opera.tlng boat line to New York City 
(merged In New England Navigation Co. tn Dec., 1904). Leased 
to New England RR. for 99 years trom Feb. 1, 1869, and accepted l'y 
N. Y. N . H. & B. RR. since July 1, 1898; rental is 8 per cent on pre
ferred stock.-(V. 69, p. 1194; v. 70, p. 76, 125.) 

Norwood &St. Lawrenf'eRR.-Norwood to Raymondville, N. 
Y., 7¼ m.; opened Nov., 1901. Stock, $100,000; par of shares, $100. 
Bonde are subject to call at 110 Apr. 1, 1912. Year ending June 30, 
1904, gross, $d6,669; ne!t $14,503; int. and, taxes, $2,4511; ba.l., sur., 
$9,0UI, Pres .• Chas. H. 1'em1ngton, Treas., Warren .1r. Howe, Water· 
town, N. Y,-<V. 74, p. 1090.) 

Ogden Mine na.-owns Nolan's Point (Lake Hopatoong) to 
Sparta (or Ogden Mine), N. J.1_10 miles. Leased for 999 yearsfrom 
Jan. 1, 1882, to Central RR. of .r-1. J. for 5 p. o. per annum on capital 
,took and $500 yearly for organization expenses. 

O&densbnr& & Lake Cham.plain Ry.-Bee Rutland BR, 
Ohio Oonnectlng RK.-Owns bridge over Ohio River near Blr 

:m1ngham, Pa., and approaches, 5·63 mtles Leased from Oct. 20 . 
1890, for no definite time to Pitts. Cinoill. Ohio. & St. Louis Ry.; 
renta.l:t net earnlnlle, Stock increased in Deo., 1902, from $1,000,000 
to $2,uOO,OOO tn $50 shares, Bonds are guaranteed as to principal and 
interest by endorsement by Pennylvanta Oompany. For calendar 
year 1903, gross, $226,965; net, $l'ib,212; Interest, $21,700; dlvi• 
dend8 (5 p. o), $100,000; baJ., sur., $56,IH2. (V. 76, p. 919. 

Ohio & Kentucky Ry.-Owns rrom Lex. & East. Ry. at .Jaok:· 
son,Ky. tooannelooa.l fields in Morgan Co.,Ky., 26 m. Operated by 
Lex. & East. Ry., but independent operation resumed in July, 1904. 
Com. stock, $200,000; pret. stock, $100,000; bonds as above, $250,000; 
Junior seouritiee to be ta.ken b_y stockholders, $175,000. Bonde are 
guaranteed by Kentucky Block Cannel Coal Oo. Year eI1dlng June 30, 
1901., net earn. $46,699. Pres., W. de L. Walbridge, 1 B'way, N. Y, 

Ohio & Little KanawhaRy.-Zaneevme, 0., to Marietta, etc., 
80 miles. V. 69, p. 907. Balt. & Ohio .has pledged under its Pitts. L. 
E & West Va. mortgage $585,000 common and $824,000 pref. stock. 
V. 73, p. 1264. Stock is, common, $918,000; pref., $1,167,500. Year 
1901-02, gross, $188,718; net, $43,191.-(V. 73, p, 1264.> 

Ohio River RR.-(See B. ff O. Map.J-In July, 1901, purchased 
by the Bait. & Ohio RR., which has pledged $5,884,400 of the $5,915,-
4.30 capital "took as part security for tts own Pitts. L. E. & W. Va.. 411. 

REPORT.-Year ending June 30 1902, gross, $1,559,152; net, $685,· 
942; int, $2152,536; baJ., s11r., $333,406. Earninps since July 1, 1902, 
are included in those of B. & 0. Report tor 1900 in V. 72, p. 985 . 
-(V. 72, p. 985; V. 73, p. 83,237, 287,) 

Ohio River & Weetern By.-See page 421. 
Old. Oolony RR. (1'l.a88.)-0wns road from Boston to Provtnoe

town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles. 
LE.ASE,-In 1893 leased to the New York New Haven & Hartford 

fol' 99 VEl&J'B. Ahout $5,500,000 of the stock, included in table above, 
is held by the lessee. The lease provides for dividends of 7 p. o. per 
annum on stook :not ..-xohan,e:ed. v. 56, p. 247, 374. Stook author• 
!zoo, $20.000,000. On June 22, 1904. $462,500 E>took wa'I sold to retire 
$750,000 bonds maturing July 1, 1904, and $17, ,000 floating debt, 
raising a.roonJJt issuerl to $17.871,4 00. V. 7 8, p, 1962, 2:.:S35, ::?«3.
V. 7d, p. 1S 62, 2335,2443, 2600. 

Oran~e & Northwe-itern RR.-Buna to Orange, Texas, 30 
miles. Extensions are proposed, ma.king 385 miles in all, including 
one from Buna to Shreveport, lt>O miles. Stook authorized. $400,000; 
outstanding $J~,OOO. Ia Nov., 1904, B. F. Yoakum ot the St. Louis & 
San Francl11co acquired a.n tnter~.,t. V. 79, p. 27f-7. In April, Ul02, 
tbe Rallroa.rl Oo1J.Jm1ssioners of Texas approved the issue of $23,000 
bonds per mile on 3,, miles. Bonds outstanding De('., 1904. $420.00 
fl.rst us, due Sept. 15, 1933. For year ending June 30, 1903, gross 
$43,117: def under operation, $7,377. President, L. Miller; Seo. and 
Treas., W. W. Reid; Gen. Mgr., C. W. Hole. Office, Orange, Tex.-(V. 
79, p. 2797.) 

Oregon & CallCornla RR.-(SeeMap Sou.thernPac.J-Portland 
Ore., to Callfornia dtate tine, 367 miles; Albany Juno. to Lebanon, 12 
miles; Portland to OorvaJ.lls, 97miles; Woodburn to Natron. 93 mllea; 
Portland, Ore .. to Airlee, Ore., and branch, 85 mlles; Mohawk Jot. te 
Wendling, 16 m.; trackage, 2 m. Total,672 miles 

LEASE, .t.:To.-Leased to Southern Paottlo Oo. tor 34 ye11ir!I from A.ugn.et 
1, 1893, the lessee guaranteeing interest on the bondfl.t and the lessor 
receiving any net profit and being charged with any ueficit after pa.Y· 
ment of charges. Betterments are payable by lessor. Southern PaoHlc 
owns all but $75,000 of the $19,000,000 stook, $12,000,000 of which 
la 7 p, o. pref. v. 72, p, 287. Due So. Pao. June 30, 1904., $5,583,690. 

BoNDs.-Land grant was a.bout 4,000,000 acres, part of which 11 
covered by the mortgage, proceeds of land sales going to redeem bond• 
(sut>Ject to call at par). The Southern Paoitlo guaranty o.t princt• 
pal and interest ls priu ted on ea.ch of the 5 per cents. In 1903 -0 i net 
land sales sub1ect to mort. were $115,596, See V. 63, p. 754. 

LATEST EARNINGS.-7 mos., i 1903-4.Gross, $2,576,1)50; net, $913,399 
July 1 to Jan. 31. ~ 1902-3.Gross, 2,344,219; net, 651,434 

E.ABIONGS.-Yea.r endin,e: June 30, 1904., gross. $4,30~,215; net,$1,· 
2~9,601; int., taxes, eto., $1,271,356.-(V. 77, p. 2098; V. 79, p, 24.57.) 

Oregon Improvement.-Bee PACIFIC COAST Oo. (M!scell. Oo's). 
Oregon Railroad & Na vlgatlon.-( See Map Union Pac.J-Ea.st 

Portland, Ore., to Huntlngton, Ore., 403 m.; Umattlla, Ore., to Spo· 
kane, Wash., 245 m.; branches owned, 467; leases snake River Val• 
ley RR., WalJula to Grange C1ty, Wasb., 66 m.; other, 2 m.; total, 
1,083 m:.z ot whioh 13 narrow gauge; river division water 11nea, 308 
miles. uoean line to Ban Franctsoo, 660 miles. Iu Aug,, 1904, con
tract was let for branch from Arlington to Condon, Ore., 46 miles. 

ORG.ANIZ.ATION.-Organized in July, 1896, per plan in v. 61, p. 326 
and V. 62, p. 41. Controlled by Union Paol:flo Ry., directly and 
through Or. Sh. Line. Owns $700,000 :first 5s (entire issue) of Colum.• 
bia Southern Ry., Biggs, Ore., to Shaniko, 71 miles. v. 73, p. 1363. 

STOOK.-ln Octobe~ 1899, the U. P. tssued its comm.on stock to 
retire $ for $ the ;si7,718,600 Or. RR. & Nav common stock: not 
owned by the Short Line Co. and its preferred stock to retire the $11,-
000,000 Or. RR. & Nav. pref. stook.-V. 69, p. 492,597. In July, 1904, 
all exoept $2<!t21C common and $14,660 preferred etook was ownea 
by the Union raotfl.c system, V. 70, p. 177. 

DIVIDENDS.-On preferred: 1897, 2 p. c.; 1898 to Jan., 19015, both 
inclusive, 4 p. o, yearly. On common paid 1 % July 2, 1898. 

BoNDs.-The oonsolldated mortgage of 1896 (abstract V. 63, p. 
928; trustee, New York Seou.rtty & Trust Co.) covers all the property. 
Ot the $24,500,000 authorized the bonds untssued are mostly 
reserved tor the construction of additional road at the rate of not more 
than $20,000 per m.1le o1 constructed road. V. 74., p. 206. 

REFORT,-Report tor 1899-1900 in v. 71, p. 960; none eince.-(V. 72, 
p. 45,184; v. 74., p. 206,380,830,884; v. 76, p. 290.) 
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I 
INTEREST OR DIVIDENDS. Hona,.,,-.t'l'lllol 

Miles Date Size, or Amount ----,-------------- pal,When Due 
or explanation oflrf oolumn headings, &o., see notee. Rooafd.

1
, Boonfds v:laure. Outstanding Rate per When Where Payable, and by Stocki-La.at 

RAILROADS: 

on st page of tables. .. Cent. Payable Whom. Dividend. --------- ------1 __ , __ 
01w.t1 S11r.(Oon)- ;onst. M.,gu.(for $1,000,000).P 35 1883 $1,000 $!>68,000 5 M. & N. N. Y. Del. L. & W. RR. May, 1923 
Owembo1·0 .I Na.shvUle-lRt mortgage, 1orold ... ce.o* 88 1881 1,000 2,000,000 6 g. ~1:. & N. N. '{., 120 Broadwa.v. Nov. 1, 1931 
Ocark ti 011.er.Oent.-lal M., g.,gu. p.& i. re<1. par N 144 1903 1,000 2,880,000 5 g. A. & O. N.Y., NY. Seo.& Tr.Co. Oct. 1, 1913 

Mnsk.O'y Br'gelstM.g ,int.rent.red.105'07:!!ISto• .... 1902 1,000 100,000 5 g. J. & J. St. L. Uniori Tr., Su. L. July 1, 1942 
Panarna-Stook...... •••••• .••••• .•.••• .•••••. ••••••. ~

8
8 

1
.
8
.
9 
.. 

7 
100 7,000,000 See text. ..... N. Y., 24 State St. M~y 3, •04

1
2.is 

1st M':/$4,000,000, e.f.,g,red. at105(text).Ce ... c* ... 1,000 2,371,000 412 g. A.. & o. do do Oot. 1, 917 
Bubsiaybonds.,g.,drawnatlOO.BeeV.64,p.705.o* .... 1880 1,000 715,000 6 g. M. & N. do do Nov. 1, 1910 

Pater,on ti Hud.Riv.-Btk., 8 p.o. rent. N.Y.L.E.&W. 14 ..•. 50 630,000 8 J. & J. Paterson, N. J. Jan., 1905, 4~ 
Pater,on ti Ramapo-Stock (rent:tl guarantee)..... 14 • ••. ••

1 
.• 
00
•• 298,000 8 ,J. & J. do do Jan., 1905, 4-:.,o 

Pemigeuuuset Valley RR.-Stook (rental ~aranteeJ .••. .••• fi41,500 6 F. & A, Tre's.off.,Oonoor~1-.N.H. Peb., 1905,39(, 
Ptmnsylvania .R..R.-Btock, $t00~000,000. Tr..... 

8 
.. 

5
•
7
. 

1
.
8
.
6 
.. 

7 
50 301,285,650 6in 1904' M.&N,31 Philadelphia., Omoe. Nov. 30, '04, 3 

General mort. bonds, '!l!rOOO ana £200 eaoh .. o&r $or£ 19,997,820 6 Bee x Phila. OtHoe & London. July 1, 1910 
_iJ J;; { Currenoy registered bonds ........... r 85? 1875 1,000 1,961,000 6 Q.-M. r.s Philadelphia, Offl.oe. June 15, 1905 
~tlJ~ i,:. Currency oonpon bonds ...•••••.•••.• o 857 1875 1,000 2,757,000 6 f.&D. r,; do do June 15, 1905 
;.-1c,:, :::, Sterling bonds ......................... c 857 1873-4 •200 22,762,020 6 .T. & J. Phila.. offl.oe and London July 1, 1905 
-"' ~ i ~ Gold registered bonds ................. r 857 1879 1,000 3,498,000 5 g. Q.-M. Philadelphia, Offloe. Sept. 1, 1919 

•,-j ~ O' Gold ooupon bonds .................... c 857 1879 1,000 1,500.000 5 g. M. & 8. do do Sept. 1, 1919 

8
s:1...,. 0 ~ Gold ooup., s. f., 1 p. o., not dra.wn .. o* 857 1893 1,000 2,797,000 4 g. M. & N. N. Y., Farm's L. & T. Co. May 1, 194.8 

0 Bterling(s.f.in1900)notdra.wn.o*&r 857 1895 £200 4,850,000 319g. J. & J. N.Y.,Far.L.&T.&Lon July 1, 1945 
Bonds (P.W.&B.stookasoollateral) ........... r •••. 1881 1,000 7,702.000 4 J. & J. Phila..,Pa.Co.forins.&o. July 1, 1921 
Collateral trust loan, gold, not drawn ........... o• .••• 1883 1,000 9,900,000 419g. J. & D. Phila.,Provid'tL.&T.Co. June 1, 1913 
Gold bonds, redeemable, te.xt, oonvertlble.GP.o* •... 1902 500 &o. 20,694 500 319 g. !\:1. & N. Ph. & Am.Ex Bk:.,N.Y. Nov. 1, 1912 
8u.nb. Haz. & Wilk., 1st, Ber. A, drawn at 100 ... o 43 1878 100 &o. al,000,000 5 M. & N. Phila., Broad St. 8tat'n May 1, 1928 

2d mortga.ge, inoome ... .. .......... .. ....... . o&r 43 1878 100 &o. 1,350,000 6 M, & N. do do May 1, 1938 
Sun. & Lewis., 1st M., $600,000, p.& t., g.GuPo* 56 1896 1,000 500,000 4 g. J. & J. N.Y.,Am.Ex.N.Bk.&Ph. July 1, 1936 
Westchester, 1st mortgage. assumed....... . .•. 5 1879 100 &o. 75,000 5 M:. & 8 Phila.., Broad St. Stat'n. Sept., 1919 
West. Pa., consol. mort., gold, assumed .• PIP.o• 138 1888 1,000 4,000,000 4 g. ,J. & D. do do June 1, 1928 
River Front, lat mortgage, assumed .•. . . ........ 4·62 1882 1,000 212,000 419 M. & N. Phila., Co.'s Office. May 1, 1912 
Equ1p. Tr. gold bonds (8. f. !5 p.o.) not drawn .... O' .••• 1889 1,000 2,728,000 4 g. M. & 8. Phila..t Gira.rd Trust Co. Sept. 1, 19U 
Penn. Roll. l::ltook Tr., g., f300,000 paid ea A&O. • ••• 1898-9 1,000 2, 700,0CO 3¼ g. Q.-J. ao do Oct., 1905-08 
Penn Car Trust. gold, $300,000 paid yearly..... ..•. 1899 1,000 1,500,000 319 g. Q.-F. do do Nov., 1905·09 
Penn. Oar ·rrust, gol1, $700,000 pa.td yearly..... .••. 1900 1,000 3,500,000 3¼ g . Q.-F. PhUa., Girard Trust Oo. Feb., 1906-10 

I On ooupon bonds J. & J.: on registered bon ds A. & 0. a Incl udlnl{ $ t 72. 700 bond s held a ltve in stn.k. fund. 

Oregon Short Line RH..-(BeeMap Un. Pac.J-Granger, Wyo., to 
Huntil1gton, Ore., 542 m.; bra.nob to Ketohum Ida.ho, 70 m.; Ogden to 
MoCa.mmon, Ida.ho, t 11 miles Pooatello to Stiver Bow, Montana, 256 
miles ; Caohe Jct., Idaho, to Preston, Utah, 43 miles; Ogden, Utah, to 
Sandy, 50 miles; sundry branohes, eto., 1~2 miles; Butte to Garrison, 
llont., 57 m., owned, but operated by Northern Paoi:flo; traokage, 11 
mllee; total June 30 1904, l,313 miles. 

On July 7, 1903, the portion of the main line .trom Salt Lake City, 
Utah, to CalienteR, Nev., 340 miles, included above, with some bra.nob 
mileage and additional completed road south of Calientee, 512 
miles tn all, was taken over unaer purohaee by San Pedro Loe An~elt\11 
& Salt Lake Ry., the OreKon Short Line acqui ring a half interest in the 
San Pddro L.A. & S. L .. to be oompleted between Los Angeles and 
Salt Lake City by Jan., 1904. V. 79. p. 1-;05, V. 76, p 919, 1856; v. 
77, p. 38. Snake River RR. is to build from Ripa.ria, Wash., to Lewis• 
ton, Idaho, 71 miles. 

HISTORY.-Buooessor Ma.rob 16, 1897, of the Oregon Short Line & 
Utah Northern Ry., foreclosed 11er plan in V. 62, p. 504,505. Con• 
trolled by Union Paoiflo. whioh holds nearly the entire oa.pita.l stook 
and the greater pa.rt of the Income A and B bonds. V. 75, p. 1032. 

CAPITAL 8TOCK.-Authorized $27,460,100, of whioh new Union Paoilto 
Ry. Co. has acquired ii27,-!50,100. V. 68,p.188,381,474.. 

BONDS.-Of the $36,500,000 new Jtr1t consot,, $22,029,000 a.re re• 
1erved to retire at ma.tu.rlty the loans not disturbed 

Series A incomes non oumulative 5 per cent,1, have reoeived: In 
Sept., 1897.z.4 p. o.; Sept. yearly sinoe.t.. the full 5 per cent, at Guaranty 
Trust Co., l.'C.Y. or Old Colony TruRt • .Hoeton. V. 69. p. 492. 

Oregon RR. & Navigation stook1 viz.t $16,281,400 common and 
976 900 preferred, is owned ana pleaged as speoitM seourity :tor 

the Serie, B inc01nes, but dividends thereon a.re to go to the Short Line 
oompany except as needed to pay to Series B their full interest. In 
Oct., 1898, 3 per cent and in Oot., 1899 to 1904, inolueive, 4 per cent 
yearly was paid on the Series B incomes. V. 65, p. 572; V. 66, p. 1141 

The Union Pa.olflo owns $6,751,000 of the $7,185 000 Income "A" 
bonds and $14,788,000 of the $14,841 000 "B" bonds. V. 70, p. 176. 

In 1900·1901 $78,108,000 Northern Pa.oiflo stock was purchased and 
exohan'1:ed for $82,4911~71 Northern Beouritles Co. stock and $ts,900,· 
007 oash (V. 75, p. llu6). All of the Northern Beour1t1es stook has 
been deposited as oolht.teral for an equal amount of ''participating'' 
bonds, the latte!:! together with the oash mentioned, being ~1 ven to the 
Unton Pa.oifl.o R.K. for advances. The partioipa.tfog bonds have been 
exohangf'ld for oollateral trust 4 ver cents (see below). 

Therefnndtng KOld guaranteed 4s of 1904 (authorized issue, $100,· 
000,000/ are subjeot to oaU at 102½1 on and atter Dec. I, 1907. The 
present Issue, $82,491,000 (of whioh $45,P91,000 is hell1 tn the Onion 
Pa.cifto treasury) te secured by an equal a.mount of Northern Seourities 
stock, the remainder of the $100,00 1,000 authorized issue to be 
ecured by deposit of any other securities at not exoeedlng 80 per 

oent or their ooet or appraised value. V. 79, p. 2086. 
The 4 pe.r cent and pattiotpa.ting gold bonds were oalled forpa.ym ·nt 

on Feb. 1, t 905. 
In Oot., 1904, lfqutdatlon of the NorthernSeourit1es Co. wai:1 pending. 

The aeoarlties recelvPd in exollange ror the Seourities RtO •'k, inolucllng 
:N'orthern Pa.oUlo and Great Nortllerustook, will be sabetituted as col• 
lateral under mortgage. See v. 71:3, p. 1223, 1275, 1393, 1447, 1497; 
V 79, p. 2086. 

Fln!illOial Ottlce, 120 B'wa.y, N. Y. City.-(V. ~79, p. 170"1, 1955, 2086, 
2148; T. 80, p. 223.) 

Oregon & Southea•tern RR.-To extend from Cottage Grove, 
Ore., to the Bohemia. Mlnlng Distriut, 36 milee, of whioh Oottage 
Grove toWJ.ldwood, 18 miles, completed in Oot.,1904; branohes,4 miles: 
total, 22 m. Btook authorized, common, $500,000; preferred 7 peroent 
oum., $500,000; outstanding, $400,000 of ea.ch; par of shares, $100. 
Preferred le subjeot to oall. Bonds, see table. Pres., Geo. W. Orosby, 
A..tlantio Oity, N. J.-(V. 75,p. 135.) 

Ol!lwego & Syracu e RR.-Ownsfrom Oswego,N. Y., to Byra.ouse, 
N. Y., 31> miles. Leased in 1869 during length of charter and renewai 
,hereof to the Delaware Laoka.wanna & Western Railroad Company for 
9 per oent per year on $1,320.400 stook and interest on bonds. 

Ottawa Northern & We■tern Ry.-See Oanadia.n Pa.oillo Ry. 
Ot18 ff y. -Otis Jot. to OtiR Summit, N. Y. 1 ·35 mlles. Sucoessor 

June, 1899, to Otis Elevating Ry., foreolosed. V. 69, p. 81. Stock, $65,· 
000. Bonds, $71,000 lstM. 40-yr. 5s, <lated July 15, 1899, all outstann• 
lng. Year 1903 04, groee, ;:10,127: net, $4.,697; int. and taxes, $3,954; 
bal., eur., $743. Pres., Chas. L. Rickerson, N. Y.-(V.69, p. 81.) 

Owensboro & Na hville Ry.-Owns from Owensboro, Ky., to 
Ada.irv1lle, Ky., 84 miles; Mud River Bra.nob 4 miles. Overa.ted by 
Louisville & Nashville Railroad, which owns the $1,156,518 stook (par 
,100) and $1,200,000 of the first mortgage bond11-all these bonda and 
mo11t of the stock being pledged under itll truet deeds. 

Ozark di Ohf'>rokee Central Ry.-Owns Fayetteville, Ark., to 
Okmul~ee. I. T., 144 miles, lnoluding steel bridge over Arkansas River. 

Stook, $9,000,000, or which $.!,880,000 ts issued and owned by the 
Bt. Louts & Ban Fra.noiaco, whiob operates the road as part of ite Cen
tral division and guarantees hoods, principal and interest. t'he $120,· 
000 unt11eued bonds are reserved t • retire the $100,000 Muskogee <.:tty 
Bridge bonds Bee V. 76, -p. 865,919; V. 78, p. 703, 2335.-(V. 76, p. 
919, U08; V. 78. 11. 703, 2335; V. 79, p.1705.) 

Panama RR.-Colon to Panama. anrt r a Booa, ~O miles, ~.foot 
gauge. The Panama Ca.no.I purchase by the U. S. uovernment in May, 

1904, inclnded $6,887,000 of oapital stook. V. 78, p. 1785; V. 80, p• 
163. In June. 1902, made a new trafflo agreement for three yea.rs with 
the Paoifto Milli Steamship Oo. V. 74, p l252. 

DIVIDENDS. 5 '85 '86·7 '88 '89 '90 '91 '92 '93 '94-00 '01 '02 '03 1904.. 
Stno11 '84 p.ot. i 10 nil. 23 9 5 5 2 2 None 2 4 4 Below. 

In 1903, Apr., 2 p. o.; Oct., 2 p. o.; 1904, Jan., 4 p. o ; May, 212 p. o. 
BONDS.-The mortgage of 1897 is for $4,000,000; s111klng fund 

$150,000 yearly; bonds may be drawn tor s. f. or as a whole at 105. 
v. 65, p. 516. See also desoription in V. 66, p. 1046; V. 79, p. 904. 

The rubridy bonds are secured by an assignment a.uj pledge 
made by the U. 8. of Oolombia (now assumed by the Republic of 
Panama) to the trustees of $225,000 annually, o1 the annual subsidy 
or rental to that extent payable to said govErnment by the oompany, 
and are drawn and pa.id o:tf on November 1 yearly with i\ny surplus o:t 
the subsidy not needed for interest. V. 64, p . 705. 

EARNINGS For 6 mos ending June 30. 1904, gross ea:rninl{s of rail• 
roads, $795.510; net, $-152,88 t: n.-t ot eteamshlps, $ ·3, 14"'; otht-r 
income. $3"i,588; total net inoome, $581,014; t.pproprla.tlons and 
fixed charges, $250, ")35; bal., sur., $311,079. V. 'i 9, p. 904. 

ANNUAL REPORT.-The report for 1903 In v. 78, p 1387, showed: 
Year Gross RR. Net RR. Net of Oharge,, Surplus, 

to Dec.31. Earning,. Earnings. SteamshiTJB. etc. Incl. Otll.er Inc. 
1903 ..••. $1,267,571 $705,331 $53,310 $831,637 $401,068 
1902 .••.. 1,239,345 644,635 23,122 830,409 295,384. 

The oharges above in 1903 inolude: Subsidy payment 125,000; in• 
wrest on bonds, $165,E85; redemption of t>on<1s, $312,060, eto.-(V. 
79, p. 213, 90i, 968, 2148; v. 80, :p. 163.) 

Paterson & Hudson Rlver.-Owns from Marion, Jersey Oity, 
N, J. (south of Bergen Ju.notion), to Paterson, N. J., 14 miles, double 
tra.ok. Leased in perpetuity, a.t $48,400 per year for road, $5,000 for 
land in Jersey City and taxes, to Erle RR., forming part of ma.in line. 

Paterson & Rrunapo RR.-Owns from Paterson, N. J., to New 
York State Line, 14 miles, double traok, part of main ltne of Erie RR., 
to whioh leased Sept., 1852, during legal existenoe, at $26,500. 

Pecos VaJley & Northeastern Ry.-RoAD.-Owns from Pe
oos City, Texas, to Amarillo, Texas, 370 miles. In Deo., 1900, the 
AtohiRon Topeka & Santa Fe acquired over 97 per cent of the $2,916,-
000 bonds (50-year gold 5s of 1948) and 97 per oent or the oommon 
and preferred stocks ($3,162,000 each), but the road will be operated 
independently for the present. V. 72, p. 88, 137; V. 73. p. 736. 

REPORT.-Yearl902-03: gross,$887,435; net,$351,057: otnerinoome, 
$6,489; int. and taxes, $162,3t16; surplus, $195,099 -(V. 73, p. UOO.) 

PemlgewaHet Valley RK.-Plymouth, N. H., to L1nooln,N. H., 
23 m. Leased to Oonoord & Mont. for 6 p.o.on stook; op.by Bos,&Me. 

Pennsylvania RR.-( See Map).-The system a.a shown on the ad• 
joining map, extends .trom New York01ty, westeriy via Phtladelphia 
to Pittsburg, Eriet 91eveland, Toled~, Chica.go and Burlington on the 
north, and to Wa.srungton, Otnoinna.Til, Lou.teville and St. Louis oi:. the 
south. The total system on Jan. 1, 190i, aggregated 10,914 miles, of 
whioh 3,72-l miles represent the mileage operated. directly under the 
oaptton "the lines ea,t of Pittsburg and Erie" and 2,990 miles the 
mileage operated directly under the oaptlon "the lines welt of Pitts
burg and Erie," the latter being more fully desorlbed under the title 
Pennsylvania. Oompany and Pittsburg Oinoinnati Chioago & St. Loll111. 
The l.lala.noe of the system is operated independently. 

E1t8t nf Pltti.bul'a- & Erle, I Mtlu. 
Milin Line and Branche11- MUea. Other lines (lnclud.. D. & K.Caaal. ~ 

Philadelpb1a to Columbia, Pa..... 81 66 m .. anti terries. 2a) .. , . ... . ~ 
Phtladelphla, Pa .• to New Boston, Tr,taJ tn Peno.. iu,. statlaUce,3, 7 -'4 

H ~~isburii,. Pa:: to· Pittai>w=ii-:· Pa
0

• ~~i T'it~~tg:T·Ei:l -~KP AR0A.TEI.Y-.:..· .... • tK 
Branches and spurs ... ......... . MS Phll. Baltimore & W1uhl■,:teaf ... 70' 

Total main line and branchel! ... l,IJIJ:.? Northern Ccn.trat Ry.'\ ... . ........ 450 
Lines operated by lease orcontractr- WestJer.,<'iL ::;ealihor• au.t 1lnol. 

Har. Port'!. Mt. Joy & Lan. H.R. 1 terries. I! m . l .. . .. .. . .. . .. . . .. • 131 
Dillersville to Harril!b .. Pa...etc.. 68 Cum berland Valley RR.f..... ..... 168 

United New Jersey RR f Long lAland 1. . . ... •······ • .... 892 
Tr+mton to Jersey City etc .. . ... U'i Bait. Cbes . .i. A11aDtl• Ry .•..•. ~ 

Philadelphia & 'l'renton RR.'i..... :!6 Grand total east of P. & lll ....... b.8b2 
Alle,zheny Valley Hy.f ............ 2t12 We11t ot Pttteburar &: El'le. 
West. New York & Penn1 .......... 64fl (1 Ree e11,ch Oo.) M,1.u. 
Connectlnll l:tallway'I.... . .. · ... 86 REPORTED J)LRECTl,Y-

Llnes operated under contract- Pitts. Ctn. Chicago & St. Loul11 . .. 1,651 
~!~b~~t cY:~~~Riik:i··:·:::: :-i~! Pennsylvani" Compan.1, llnea1 . ... . 1,:JSII 
Southwest Pen~ylvania Ry.f .... 124 Total reported d1recUy . ...... ~.990 
Pittsburg Va. & Charleston "H.y.f. !:l'i REPORTED SEPARATELY -

~~\r~~:1ib~:1:1~-~jlH~\:!ii°ch RR: ~A Grand RapidB & Indl&UI\ lines, . .. 682 
Delaware .1:UverRK. & BrtdgeL.. l•J 6~~~~ :t:euifs!e

1~~~1b~,~~~!!e·nt.i ~~? 
Philadelphia & Erle RR.f .. . ....... 807 1'otal systew Jllon. l, 1004 . . ...•.. io,ru 

,i See eaoh comrany's statement. 
ORGANIZATION, LEASES, &0.-The oha.rter of the Penneylva.nta Rall

road was dated April 13, 1846. The Pennsylvania Oom.-pany oontrol■ 
all the lines west of Pittsburg and Erle, the Pennsylvania. RR. Oo. 
holding all its stook. In 1900-1 the Penn. RR. puroha.eed a large in
terest in the stook of Baltimore & Ohio RR., Chesapeake & Ohio Ry. 
an<1 .Norfolk & Western Ry. V. 70, p. 76, 231, 687; v. 72, p, 4.81. 
58 L; V. 76, p. 484. In 1900 aoquired most of the stook and lnoome 
bond11 of the Western N. Y. & Penn. Ry. V. 72, p. 481. 

The Baltimore & Ohlo, together with the Vanderbllt interestll ID 
1901-02 oame into Virtual oontrol of the Readtni Oo. V. 76, p. 102. 
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JA,. ., 1905.j RAILWAY STOOKS AND BONDS. 355 

RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. :~~:i 
For explanation of oolnmnheadings, &o., see notes of of Par 0 ~~:t_~g Rate perl When Where Payable, and by 8tocka-Laat 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
--- ----1------ ----

Penn-vleat1,a BB. -( OoncluthdJ-
Penn. Equipment Trust,~· $200,000 paid yearly •••• 1900 $1,000 $1,200,000 311 g. 1-M. Comm'l Truat Co., Phll. Deo., 1905·10 

do do 400,000 paid yearly.. .... 1901 1,000 2,800,000 3¼ g. -M. do do June, 1905·11 
do do 00,000 paid yearly... •••. 1902 1,000 3,200.000 3¼ g. -M. do do Moh., 1905·UI 

Penn. Steel Car Trust, g., $700,000 paid yearly.. • • •. 1902 1,000 5,600,000 3¼ .-J. do do July, 1905·12 
do do g., $300,000 paid yearly.. •••• 1902 1,000 2.400,000 3¼ .-.T. do do Oct., 1905·12 

Penn. St -el Equip. Trust, g., $500,000 paid y'rly .••• 1902 1,000 4 000,000 3¼ g. Q.-M. do do Dec., 1905-12 
do Roll'g Stock Tr., fi,, $500,000 paid y'rly .... 1903 1,000 4,f>00,000 3¼ g. Q.-M. do do Deo., 1905·13 
do do g,, $200,000 patd y'rly .••• 1903 1,000 1,800,000 3-';J g. Q.-F. do do Aug., 1905•13 

, do do g, $500,000 paid ;y'rly •••• 1903 1,000 4,500,000 3111 g. ~.-F. do do May, 1905-13 
Del. Ave. Market let mortgage ....•.•.•••.•••.••. r •••. 1889 5,000 300,000 4310 M. & B. Phtla<1elphla. Moh. 1, 1909 
Delaware Ave. Bloodgood property .............. r . • •• 1892 1,000 200,000 4,10 M. & 8. Philadelphia. Sept. 1, 1912 
Penn. RR. real estate puroh. money g. M.P .o*&.r .... 1893 1,000 2,000,000 4 g. M. & N. N. Y., Farmers' L. & Tr. May 1, 1928 

rAmyltJania Oompany-Bonds, gold gu&r .. o•~r .••. 1881 1,000 19,467,000 4¼ g. J. & J. N. Y. Nat'l City Bank. July 1, 1921 
Go.. tr. otfs., $20,000,000,g., gu.Pa. RR., ser.A ... r . . .. 1897 1,000 4,i-43,000 3½! g. M. & 8. N.Y.,Union Tr. & Phtla. Sept. 1, 1987 

do do do eer. B.GP . .... o* •••. 1901 1,000 9,687,000 3¼ g. F. & A. do do Feb. 1, 194.1 
do do do eer. c .......... o• •••• 1902 1,000 5,000,000 31g g. J. & D, do do Deo. 1, 1942 
do do do eer. D., GP...... .... 1904 1,000 9,800,000 31,g J. & D. Phlladelphia, Pa. Dec. 1, 1944 

Gold loan, $1,334,000 dr. y'rly, g., gu. Pa.RR.GP .••. 1901 1,000 15,9P8,000 3¼1 g . M. & N. N. Y. and Philadelphia. Nov. 1, 1916 
Oollat. betterm't notes, gold., gu. by Pa. RR.PPc •.•. 1904 5,000&o 50,000,000 4¼ g. a. & o. New York. Oct. 1, 1905 
Car trusts (Deo., 1904) .•• • ...... ...... ..••••. •.. •••. .••. .••••• 4,984,672 Various Variowt Phlla., Gu. Tr. Co,, eto, Various dates. 

'Penn,yltiania" North Wutern-See C..umRIA. & CL EARFl ELD R Y. 
eoria 4 Bureau Vat.-Stk., 8 p. o. rent'l C. R.I.&P 47 100 

PeoriactEaatern-Ind.Bloom.&W. lstM. pf.Oe~r 202 i879 100 &o. 
Ohio Indiana & West. let M., pref., g.1int. gu.Ceo* 342 1888 500 &o. 
P. & E. oonsol. M., $10,000,000, inli. guar.Ce.o* 342 1890 1,000 
2d oonsol. mort., income, non•oumulativeCe .... o 342 1890 1,000 

Peoria cf Pekin Union-let mortgage, gold .••. Oe.o 20 1881 1,000 
2d mortgage, gold.Ce •.•••••...•.•.....•.....•..•. 0 20 1885 1,000 

Pw" Marquette-Com etk., 5% rent.,$16,000,000. •••• •••. 100 
Preferred. 4 per cent rental, $12,000,000.... •••. ... 100 
Refund. M., $60,000,000, g.,,m.,p&t.,end.<"eo*&r •••• 190·5 1,000 
Col.tr.:r.L,g .• ~U.(8eo.byC.C.&L.st.k:.)red.txtA..Bo• .••. 1904 1,000 

Penn•ylvanla KR. Co.-Ooncluded. 
The Western New York & Pennsylvania Ry. and the Allegheny Val

ley Ry. were taken over under lease in 1900. In May, 1900, 
purohaMld a majority of the Long Island RR. stook. V. 72 p. 481. 
On Aprll 1, 1902, Sohuylklll & Juniata was merged. V. 76 p. 484, 
The Western Pennsylvania and other roads oonneoting with the main 
line were merged Apr. 1, 1903. V. 76, p. 4.86, 594. 

8EOURITIES OWNKD.-The total cost of these to January 1, 1904, was 
$224.,817 ,09~, many of whioh are pledged to secure Pennsylvania iseuee. 
Revenue derived trom these eeourittes in 1903, $9,462,568. 

DIVS. S '84 '85 '86 '87 '88 '89 '90 '91 '92 •93.99 '00 '01 '02 '03 1904 
p. o. i 7 5 5 5¼ 5 5 5¼ 6 6 5 y')y. 6 6 6 6 6 
In 1893 paid also 2 per cent in eorip. 
BoNDs.-Oon,otidated mort. ot 1873, see SUPPLEMENT otOotober,1901. 

Tb e 4 per cent loan of 1881 is eeoured by Phtla. Wtlm. & Balt. stock. 
Jl'or gold 3¼1e of 1902 see "General Finances." Mortgages and ground 
rente payable June 30, 1904, $6,427,278. v. 77, p. 1875; v. 78, p. 103. 

GENBRAL FINANCES.-In 1901 the authorized capital stock was in
creased by $100,000,000 to $251,700,000. 

The stockholders voted on March 10 1903, to authorize an in• 
orease in the stock from $251,':00,000 fu $400.000.000 to be made 
from time to time in the d1ecret1on of the directors, $50,000,000 of the 
increase, it deemed advisablet to be issued in convertible bonds. Of the 
stock, $20,980,350 was ieeuea. Aprll, 1903, 1n exchange for convertible 
debentures. (See below.) In 1903 sold $75,094,760 new stock at $60 
per $50 share. V. 76, p. 383,488,594, 706, 1193; V'. 77,p. 87t 770. 

In 1902 were issued $50,000,000 10-year 3½!% gold bona.a, dated 
Nov. 1, 1902, of which $:l9,302,500 were converted in April 
1903, into stock at $70 per share, and balance are oonvertlble at op
tion of holder into stook at $70 per share on any subsequent interest 
day, on 80 days' notice; they may be called tor redemption at 102½! and 
interest on any interest da~ but if called may be converted on basis 
above stated. SeeV. 74, p. 077. 

The stockholders wlll vote March 14, 190:5, on issuing additional 
bonds (expected to be $50,000,000 or possibly more) and purchasing 
the Pittsburgh Virginia & Cha.rleeton Ry. V. 80, p. 163. 

In June, 1901, olltained control of the Pennsyl 'Tania and Cambria 
Steel ooe. Bee "Industrial cos." and V. 72, p, 1280. 

In 1904 the company was proceeding to construct a passenger 
electric tunnel railroad from Jersey 01ty under the North River 
to a central passenger station at 33d St. and 7th Ave., :iew York Oity, 
and thence under the East River to a oonneot1on with the Long Island 
RR. in Long Island Oity. Completion of the work, estimated to cost 
about $40,000,000 will take several years. The tunnel wlll af. 
tord entrance into New York Oity for the Pennsylvania Railroad and 
Long Ieland RR. and permit the sending of through trains by rail direct 
trom the South and West to all points in New England vta the bridge 
trom Mott Haven to Long Island, which ls to be built by the New 
York Conneoting RR.; see V. 71, p. 913; V. 72, f· 1280; V. 78, p. 
1264; v. 74, p. 380, 478, 831, 884, 1308; v. 75, p. 203, 1302, 1355. 

New bond issues of subsidiary companies in 1903 4, (see V. 77, p. 
1634; V. 78, p. 584, 703, 1110, 1276; V. 79, p. 2457) include: 
Phlla. Balt. & Wash. 411. $10,000,000 I Penn. Co. 3¼ p. c. gu tr.certs.$15,000,1100 
Lon,; Island RR. '8, guar ... 10,000,000 Pitts. Va. & Charl. ,s, guar. 6,000,000 
Penn. Co. 4¼ p. c. jrU. notes. 50,000,0u0 

In Jan, 1905, President Cassatt was elected a direotor of lhe New 
York New Haven & Hartford. V. 80, p. l l8. 

In June, 1903, ailled interests purohased $6,924,200 of the $11,· 
000,000 Hook.Ing Valley Ry. common stock; see that Co, V. 77, p. 1225, 

L-'.TEIITEARNINGS.-Jan. l to Nov. 30 (11 months), directly operated: 
Lines eMt of Pitte·J 1904. •••••.•. Grose, lfl108,047,519; net, $33,752,115 

burg & Erle. 1903 ••••.... Grose, 113,398,219; net, 35,646,815 
Linea wut of P. & ., i»e. or du .. Groee-$1,505,400; net, +540,200 

AlffiUA.L REPORT.-Fisoal year ends Dec. 31. Annual meeting is held 
at Philadelphia on seoond Tuesday in Maroh. The report tor 1903 waa 
given at length in v. 78, p. 825, 984.; eee also editorial p. 957. 
11.ABNING8 ON ALL LINEii BOTH JDilT AND WEST OF PI'IT8BURG AND JDRIB, 

Year ending Dec. 31- 1908. 1902. 1901. 
Grose earnings ............. $242,517,7!58 ,220,079,320 •198,626,878 
Net earnings........... •••• 67,138,820 67,539,611 64,918,492 

BJDPORT OF PENNSYLVANIA RilLRO.il> OOJIPANY. 
Year ending Du. 31- 1903. 1902. 1901. 

Mllee operated............... 8,_724 3,706 8,739 
Gros• earnings. ...•••••••••••. $122,t:>26,4.19 $112,663,330 $101,329,795 
Net earnings_._ .................. $37,853,363 $37,612,259 $36,070,252 
Int. on Pa. RR. investments.. 9,462,569 8,118,861 7,781,720 
Int. on United N. J. aeourtties 221,482 253,543 256,170 
Int. tor uaeof equipment..... 421,537 394,700 .«4.,489 
M1eoellaneol18........... ...... 637,373 272,778 103,535 

Grose income.............. $48,596,324 $46,652,136 $44,656,166 
Deduot-Rentale . •• • . • • •••••• $12,097,233 $11,605,948 $14,643,144. 

Interest ontundeddebt..... 5,~70,974 6,095,883 4,254,585 
Intereat on stook allotment 100,210 . • • . . • • . . •••..•. 
Int. on morte. & gr'drents.. 197,059 172,319 162,637 
Oar trnat payments......... 8,581,019 2,050,480 1,503,173 
Int.ere1St, gt\neral aooount... ••••.••• 74,168 200,678 
Equtp.trnatloan sink. tnnd. 136,(00 136,400 136,400 
State taxee and mieoellan. 2,091,506 1,666,974 1,660,219 

Total ..•••.......•.••••••••• $23,774,431 $20,802,172 $22,4.60,836 

1,500,000 8 F. & A. N.Y.,Ch.R.I.&Pao.RR. Feb.10,'0S,4.% 
985,100 4 A. & 0. N.Y.,J.P.Morgan&Co. Apr. 1, 194.0 
500,000 5 g. Q.-J. do do Apr. 1, 1938 

8,500,000 4 A.. & o. do do Apr. 1, 19'° 
4,000,000 4 See text 4. p.o. paid Apr. 1, 1904 Apr. 1, 1990 
1,495,000 6 g. Q.-F. N. Y., Central Trust Co. Feb. 1, 1921 
1,499,000 4¼jg. M. & N. do do Feb. 1, 1921 

16,000,000 See text. Sad text N Y.R.Winthrop &Boe. Mar.15/04,19' 
12,000,000 See text F. & A. do do Aug.25,'04,29-

6,000,000 4 g, J. & J. New York. Jan. 1, 1955 
3,500,000 4 ~- J. & J. Am Lo.&Tr.Co .,Boston July 1, 1914 

1903. 1902. 1901. 
Balance ........................ $24,821,893 $25,849,964. $22,194,330 
rayments-To trust fund.... $149,424. $129,429 $109,673 
Consol. mortgage redeemed... 401,810 4.02,100 402,390 
Extraordinary expenses...... 9,477,728 12,505,000 10,824,595 

$10,028,96~ $13,oa6,529 $11,a36,o58 
Balance to oredit of inoome .• $14,792,931 $12,813,435 $10,857,67~ 
D1v1dend.8 ...................... (6)14,79'l,931 (6)12,262.491(6)10,857,672 
To credit of profit and loss.... . . . • . $550,1,44 None 
Bal.protlt and lose Deo. 31. .•• $24,742,225 $24,742,225 $24,310,478 

0FFICER8-Preeident1 A. J. Cassatt; let V. P., John P. Green, 2d 
V. P., Cha.rles E. Pugn; 3d v. P.,. S. M. Prevost; 4.th V. P., Samuel 
Rea; 5th V. P., J.B. Thayer Jr.; t>th V. P. and Treas., Henry Tatnall; 
Seoretary,Lewie Neilson. N. Y. otHoe, 85 Oedar Street. 

an~~:1~0
6!;tl:,x~~~!nf.i.F3~sc~in:l~~! l.hias~g~uW!~u~?B~~!~s~J~: 

:~r~•a?Lt~~~ ~~tE,r;:;,nj ~11.~~e~·. ~i~~\~?J°i,~!s h~:Jrlii1~~J1:{.•J::~ 
vost, Samuel Rea.-(V. 79, p. 26iS, 2697, 2797; V. 80, p. 118, 163.) 

Pennsylvania Company.-( Su Map Penn,yl1'ania BB.J-Owna 
no road 1n fee but has charge of all the system of the Pennsylvania 
Bailread Co. west of Pittsburg, viz.: (11' Bee this company). 

Luued by transfer from Pa. ~R.: I Oontrolted by •tock, etc.: Mile,. 
Mile,. Pitts, Cin. Chio. & St. L.,rl 358·49 

Pitteb. Ft. W. & Chicago .• fi469·89 Cin. & Muskingum Val. .• ;f 149,45 
NewCastte&Beaver Val •. 1Tl4·98 Waynesburg & Washing.. 28·15 
Maselllon & Cleveland.... 12·23 Cin. Leb. & Nor............ 46·71 
Erie & Pittsburg ..•..•.••• ,rs4·47 Grand Rapids & Indiana .. 430·21 
Cleveland & Pittsburg .... f,201 ·74 Musk , Gr. Rap. &. Ind.. 40·68 

Leased, dirutly by Pa. Oo.: Traverse City RR....... 26·00 
Pitts. Younge. & Ashta .... 1i125·09 Cin. Rich. & Fort Wayne ,r85·60 
Toledo Wal. Val. &Ohio ... 11236·0'1 St. L. Vand. & Terre H .... ,r158·30 
India.nap. & Vinoen. RR. w,r137,44 Logansport & Toledo Ry.. 93·03 

Oontrolled by ,tock or otheru,i1e: Terre Haute &Logansport 159·36 
Clevelan.d & Marietta .••.. ,rl03·13 I Terre Haute & lnd'lle RR. 123·22 
Pitts. Ohio Val. & Cin...... 15·27 Terre Haute & Peoria. RR. 145·12 
Marginal RR.,Beav.F .. Pa. 3·51 Cleve.Akron & Columbus. 196·97 
South Chlo. & Southern... 2l·Sl 

I 
Wheeling TermtnalRy •..• 9·66 

Branches W.N.Y.&Pa.Ry. 51·76 Louisvtlle Bridge......... 2·4.C> 
Oontrotled jointf;y: 

I 
Central lndiana ........... ,rll 7·58 
Pitts. Chartiers & Yough.. ,rl9·77 

Total Penn. Co. lines ... 1,4761:16 Tol. Peoria & Westem .••• ,r230·70 --. I Trackage...... . ••••• •••••• 161 ·97 
* Operated by P. C. C. & St. L. Ry. Total of all llnee ..••••• C>,058·27 

ORGANIZATION-Chartered in Penn. Aprll 7, 1870. Its $10,000,000 
stock le owned by Pennsylvania Railroad. On Sep. 30, 1904, the Penn• 
eylvania Co. owned sundry stocks an<1 bonds having a value as per 
balance sheet of $123,535,472, and yielding from Jan. 1 to Sep. 30, 
1904, an income of $4,953,532. 
DIVS. S '8S '84 to '91 '92 '93 '94 '95 to 1900 '01 '02 '03 '01 
p. c. i 4. 0 4 4 4 none 3 3 4 5 

BoNDs.-The gold bo,uu of 1921 are eeoure(I by leases of P. Fort W. 
& C.1 the Cleve. & Pittsb. and Erle & Pittsb. rallroade, and of bonds and 
stooKS having a Jlar value 1n 1881 ot $24,171.l...630, as well as real estate. 

The guaranteed tru,t certifua,te,, "A," "H" and "0" were issued bJ 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made 
by the PenneylvaniaOompany and the Pennsylvania RR. Oo., whereby 
the Pennsylvania Company haa pledged an equal amount at par ot the 
7 p. o. guaranteed speolal stock of the Pittsburg Ft. Wayne & Ohioago 
Railway Oo. The total authorized issue of tlie trust oerttiloatee 18 
$20,000,000, each series to be secured by deposit of shares ot the 
special guaranteed atook to an amount equal to the par value of the 
series, the sinktng fund having retired $470,000 to Oot., 1904. See 
v. 65, I!· 368,572, 1116; v. 67, p. 122; v. 72, p. 339,490. 

The $9,800J..OOO guaranteed 3½! p. o. trust certtfl.oatee, Serles "D," 
sold late 1n 1~04, are part of a $2(),000,000 iesue to be issued in aeries 
and &eoured by an equal amount of Pittsburgh Ft. Wayne & Chicago 
guaranteed stock. The etnk1n~ fund of the new issue, it was stated, 
will not begin for 5 years. V. 79, p. 24.57. 

The $20,000 000 gold 3 i, p. o. trust certs. of 1901 were issued to 
pay for aequtsitton of stocks of the Pennsylvania & Cambria Steel com• 
panies. They are guaranteed, principal and interest, by Penna. RB., 
and eeoured by deposit of $15,000,000 Pitts. Ctnoin. Ohioago & St. 
Louts preferred, $5,000,000 Norfolk & Western preferred and $5 000,· 
000 Bait. & Ohio preferred etook.s and are subject to call for redemp
tion Nov. 1 annually by lot at par in 15 equal drawings. V ,73,p.84.3,957. 

In 1904.$60,000,000 of 41il p. o. collateral betterment notes., due Oct. 
1, 1905, guaranteed by Pennsylvania RR. and secured by a.epoeit of 
Atooks owned having a par value of $83,900,000, wel'e sold to provide 
funds for improvements and to re-pay advances by the Pennsylvania 
Railroad Company. V. 78, p. 584, 703, 1276 

RBPORT,-Report tor year 1903 was in V. 78, p. 1164., showing gross 
on 1,526 miles, $36,602,934; net, $9J..486,251; other income, $5,9601· 
576; interest, rentals, etc. $10,327,h16; sink. fund, $1,588,137; divi· 
dend (4 p. o.), $1,600,000; bal., sur., $1,936,512. In 1902, gross, $33, 
025,648; net, $9,71?.,219; other income, $5,413,983. In year 1903, 
net tnoome, 815,119,u41; in 1902, net lnoomet...$5,783,985 -(V. 78, I>• 
1164, 1276; V. 79, p. 1642, 2148, 2457, 2797; V. 80, p. 223.) 

Penn•ylvanta & North We•tK.-See Cambria & Olearflel<1 liy. 
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RAlLROA.Dl:I . INTEREST OR Vl VlVE.NVb. .ll!11t<l<>- ·.t'rt1.1c,· 
-------------- ------ , Miles lJa.te l:Sl.Zti, or -------- --------- 1pa.l,When Due. 
For explanation of oolumn headings, &c., see notes of of Par ou1:~~g Ra.tie per When Where Payable, and by Stock•-Lut 

on first page of tables. Road. Bond11 Value. Cent. Payable Whom. Di vtdend. 
-------1-----•1---- ---- ---

Pere Marquette-(0011.1-UNDERLYlNG Bo sos. 
Grand Rapids Newaygo & Lake Sh. let M. 2d Div. 10 
Ohio. & West Mich. gen. M. ($12,000 p. m.) N n.c" 480 
D.Gr.R. &W., 1st con.(now let) M.,law. m.OH.o* 380 
Flint & PereMarq. M. ($1,000,000 are 4.e) gold..o 280 

Consol. mortgage, g.Oe . .. . . ...•. •.••. . .••••.•. o* 400 
pt, H. Div. let M. ($3,500,000), g., Oe .•••••. o* 235 
Toledo Division, let mort., gold, IB . . ...... o* 19 

Oh.& N.Ml.lstM.,gu.p.&t.end by Ch. & W.M.OBo* 89 
Gr. Rap. Kal. & B. E., 1st mort., sinking fund.ID 33 
Westiern Eqnipment Co., call at par .....• . .•..•• . 
Equipment bon•111, gold, $76,000, due eemi•an •. 
Marquettie equip't let M., guar .• s. f. call at par 
E~et.equip.let M., g,gu. p & i.,oallpa!'.tiext •. "''lt.o* 
Pere Marquett,e coneol. M., $50,000,000 . . . :F .o&r . ... 
Lake Ede & Detroit River Div., 1st M., g Mo. .. 202 
Pere Marquette coll. tr. M., ,z., call par. . .•••. 
Saginaw Tue. & Huron, let M., p. & i. ear.N. .. 66 
Gr. Rap. Beld. & Bag., 1st M., gold. int et rental. 28 
Pere Marq. of Ind., guar. p. & 1, oall at 105 .••. o* Text. 
Marq.&B.D.&N.,gu.p.&i. ca.11105,s.f ... . o• .•.. 

Per"iomen-letM.,ser.I(lstl'n)g.,gu.p.&l. l'eP.o" 38·3 

1875 $500&0. 
1881 1,000 
1897 500&0. 
1880 1,000 
1889 1,000 
1889 1,000 
1897 1,000 
1891 1,000 
1897 1,000 

i904 
1900 
1903 
1901 
1902 
1903 
1900 
1899 
1903 
1903 
1888 
1888 

1,000 
1,000 
1,000 
1,000 

lOOO&c. 
1,000 

i:ooo 
1,000 
1,000 
1,000 

100 &o. 
1,000 

100 
1st M., eer. 2 (2d l'n) g., gu. p. & I. (end.) PeP.o* 38·3 

Peterborough RR.-Stook (rental 4 per cent) .....•. 
Peter,burg RR.-See ATLANTIC COAST LINE RR. 
PMt.cfBalt.Ce-ttt.-latM.$2,500,000,!H,200,0004¼A 73 1881 1,000 
Phila. Baltim<r.·e ti Wa,h.-Stock auth. $25,350,400 50 

P. W. & B. (old Co.), plain b<1s.1 ( . . r iSSO 1,000 
Plain bonds.................. A.11 secured I .. r 1887 1,000 
Plain bonds .•................ ~ by 190J ~ r 1887 1,000 
Plain bonds, gold .. . . • ...•... I mortgage. 1 • • r 1891 1,000 
Plain bonds, gold .•••.•.•.... I l .. r . •• . 1892 1,000 

Balt.&Potomao,lstM.(tun.)g.,s.t.,notdr'nLo" 1¼ 1871 1,000 

$19,000 
5,75r;,ooo 
l>,379,410 0 
5,000,000 
2,850,000 
3,500,000 

400,000 
1,667,000 

141.,000 
67,000 

1,5 '20,000 
590,000 

2,985.000 
8,382,000 
3.000,000 
2,870,00() 
1,000,000 

260,000 
675,000 
396,000 
799,600 

1,125,000 
385,000 

2.200,000 
23,489,150 

1,000,000 
1,000,000 
1,000,000 

7 J. & D . N'. Y •• Un. Tr. & Boston. June 1, 1905 
5 J. &D.N.Y .. Un.Tr.,&Boston. Deo. 1, 1921 
4 A. & 0 . 2d Nat. Bank, Boston. Apr. 1, 19'6 

4 g.&6 g. A. & 0. N.Y., R.Wlnthrop&Co. Oot. 1, 1920 
5 g. M. & N. do do May 1, 1939 
5 g. A. & 0 . do do Apr. 1, 1939 
5 g. J. & J. Intern'l Tr.Co., Boston. July 1, 1937 
5 M. & N. Boe., Nat. Webster Bk. May 1, 1931 
5 g, A. & O. Int'l Trust Co., Bo11ton. Oct. 1, 1907 
6 A. & 0. 50 St a t e St., Boston. A.pr. 1. 1909 
4.12~. A.. & 0 . N.Y •. li. Winthrop& Co. A.p.'05-0ct.'14 
5 A. & u . 50 State s~ .• Boston. Oct. 1, 1910 
5 g. M. & S. N. Y., R. Wlnthrop&Co. Mar. 2, 1908 
4 g. J & J. do do Jan. 1, 1951 

4¼ g. ~,. & A. N. Y., Mor.on TruetCo Aug. 1, 1932 
3 to 4 g J. & J. St. L .. Union Trust Oo. Jan. 1, 1923 

4 g. F. & A. N. Y., 8ec & 'l'r. (JO A.ug. 1, 1931 
5 g. M. & 8. rnt'l Trust Co., Boston. Meli. 1, 192' 
4 g. M. & N. N. Y., Eaet'n Trust no. May 1, 19l3 

4¼ g. A. & 0 N. Y., East'n Trust Co. A.pr. 1, 1933 
5 g. Q.-J. Phlla.ReadlngTer.Bld. Jan. 1, 1918 
5 g. Q.-J. do do Jan. 1, 1918 
4 A. & O. Nashua, N. H. Oct., 1904, 2% 

4¼ & 5 M. & N. Pblla .• Penn. RR. Co. Nov. 1, 1911 
tin 190! J. & J. Pblla.., Broad St. Stat'n. Deo.31,'04,2% 

5 J. & D. Phil.Ot.;Boet.,Kld.Peab June 1, 1910 
4 A. & 0. do do Apr. 1, 1917 
4 M. & N. Phlla.~ Broad St. Sta.t'n Nov. 1, 1922 
4 g. J. & J. ao do Jan. 1, 1926 
4 g. A.. & 0. do do Oot. 1, 1932 

1st M., road, l{Uar. , ~old, a. fd., not drawn ... xo· 92 1871 1,000 
P .B .&W. M.,(lstonll 7m.)$:io,ooo,ooo,g.1Uoo*&r 210 1904 1000&0. 

930,000 
1,000,000 
1,500,000 
3,000,000 

10,570,000 

6 g. J. & J . Balt. Office and London. July 1, 1911 
6 g. A.. & 0. do do A.pr. 1, 1911 
4 g. M. & N. N.Y.Am.Ex.N.Bk,&Ph. Nov. 1, 1943 

Peoria & Bureau Valley KK.-Peoria to Bureau Juno. Ill., 
4.7 miles. Leased in 1854. to Chicago Rook Island & Paoifl.o Rlt. for 
,125,000 yearly; dividends, uually 8 po. yearly, oooasionally more. 

Peoria & Eaetern Ky.-( Su Map Olt'O. Oin. Oh~. cf St. Louil.J
Owns trom Pekin, Ill., to Indtanapol.18, Ind., 202 miles, and has a lien 
of $5,000,000 on Bprlndeld Division, Indtanapol18 to Bprlngfteld, 
Ohio, 141 miles; trackage,t>ekln to Peoria, 9; total opera.tied. 352 miles 

LEASE, ETO.-Formerly Ohio Indiana & Western, sold 1n toreolosure 
in 1890, reorganized per V. 4.9, p. 616. Leaaed tm Apr. 1, 194.01 to 
Cleveland Chiolnnati Ch. & St. L., which gnara,nt,ees interest, out 
not principal, of the first consols and the underlying bonds, and owns 
one-hall the $10,000,000 stock, par $100. Bee SUPPLEMENT of Jan., 
1894.. as to provisions respecting any surplus over oharg~s. Oompany 
owns $125,000 stork of the Peo. & Pekin Union Ry., on which 6 p. o. 
yearly was pa.id 1895·1904. V. 74, p. 152. 

BONDs.-See a.betra.,ts of mortgagee of 1890 1D V. 51, p. 246 and 
or O. Ind. & Weetiern mortgagfl, V. 47, p. 201. 

INCOllES.-Dividend on tncomee 4 p o. yearly, pa.Id April 1, 1902, to 
1904, both inolm:1i ve, trom earnings of preceding calendar year. 
E~Gs.-5 months, i 1904 . • • . Grose, $1,258,119; net, $335,q26 

July 1 to Nov 30. 51903 . . ••• . Groee, 1,282,048; net. 310,8d4 
Sur. over5mos. oh'ges, $112,9261nl90<l, agst. $87,<}96 ln 1903. ~ 

ANNUAL BEPORT.-For 1903·04 see lessee's report in V. 79, p. 899. 
Year end.June 30. Gro,s. Net. *Interest. JJatance. 

1903-4 .•••••.••..••. $3,069,693 $590,908 $564,260 $26,648 
1902-3 ·•···•··••••• 2,947,237 641,367 564,260 77,107 

"Includes 1160,000 (4 p. o.) int. on incomes. 
-(V. 76, p. 480,811, 1031; V, 77, p. 296,824; V. 79, p. 899.) 

Peoria & Pekin TermlnalKy.-Bee STREET RAILWAY BUPP'T. 
Peoria & Pekin Union Ky.-Owns Pekin to Peoria, on both 

aides of Illlnoie River, and yards at and opposttie Peoria. Mileage main 
track, 18·14; seoond main track 8·80; total main track, 26·94 miles 
Mileage of side and yard tracks, 53·71. Capital stock, $1,000,000. 
Owned by Peoria & Eastern <Cleveland Ctn. Chio. & St. Louis systiem) 
Ohioa.go & Northwestern, Chio. Peoria & St. Louis, Illlnoie Central 
1ystem, Lake Erie & Western and Toledo Peoria & Weetiern companies. 
Dividends 1895-1902, 6 p . o. per annum; 1903, 4y. o. Earnings tor 
rear 1902-03, gross, $833,459; net over taxes, $225,172; charges, 
,111,3 . 2; clividende, $40,000; balance. sur., $13,850.-(V. 74, p.152.) 

Pere lUarquette KK.-(See Map.)-Bystiem includes: 
lAnu owned in fee. Miles., Milu. 

Alexis (near Toledo) to Lnd• other line 11, bran oh es, etc.... 297 
ington on Lake Michigan.. 365 Porter to Olark Jct., Ind.... 21 

La Orosee, Ind. to Bay View, Trackage . • .• . • • • . . • • • .. • 71 
Mloh..... .....••. ..•••• ...•.. 466 Trackage Oourtr1'1:ht Jct. to 

Detreitto G'nd Rapids,Mioh. 167 International Bridge and 
Sagi:Ilaw & Port Huron .. . 121 Niagara., N. Y..... . ....•• 200 
pt.HurontoGrindstoneCity. 125 Leased 1G.R. Kal.&8.E.)-
Grand Ledge to Big Raplds.. 1671 Rapid City to Stratford.... 4.0 
Allegan to Pentwater........ 133 London & Port Stanley....... 24 
Walkerv., Ont., to St. Thomas 125 I 
Sarnia, opposite Port Huron, Total. ..................... 2,396 

to Rondeau.. .• . . . .•.••• . •• . 74 
The Pere Marquette Steamship Co. operates oar ferries Milwaukee 

to Muskegon, and Ludington and Man1sooe to Milwaukee, etc.; Marqu. 
& l3es. Dock & Nav.: also on Lake Erie, between Rondeau and Con• 
neaut. V. ·76, p. 383: V. 78, p. 103. 

LEASE, ETC. -In 1904 the Cincinnati Hamilton & Dayton acquired 
$12,85-i,500 of the $16,000,000 Pere Marquette common stock, afford
ing control ot the Pere Marquette. The stockholders of the C. H & D 
on Jan. 12, 1905, voted to lease the Pere Marquette for 9:> years or 
longer, the common stook being guaranteed 5 p. c. and the preferred 

took "4c p. e. dividends. V. 80, p. 163. 
The Pdre Marquette a.equired the entire 11tock of the Chioa~o Cin• 

oinnati & Lou•avtlle by the issue of $3,500,000 collateral trust bonds, 
guaranteed by the o. H. & D. 

Perpetual trafflo rights and use of tierminal facutttee over the 
tracks of the Toledo Railway & Terminal Co. have also been se• 
cured, providing a. physical couneotion between the Cin. Ham. & Day
ton and 1he Pere Marquette, the two latter guaranteeing the $3,500,· 
ooo Tol. Ry. & Term. 412 per cent bonds, jointly and severally, 11rtn. 
cipa.l and interest. V. 'i8,p. 24-13, 2600; V. 79, p 213,968. 

OaGANIZATION.-A oonsolldatlon ln 1899 or Ohioago & West Michl• 
gan Ry .• Detroit Grand Rapids & Westiern BB. and Fllnt & Pere Mar. 
quette BR., per plan in V. 68, p. 1024, 1181. A.n agreement for track
age wtth the .Miohi~an Cent and Oanada South. from Courtright Jno. 
to International Bridge and Niagara, 200 miles, extends the line 
easterly to Buffalo, from July 18, 1904. V. 77, p. 2097; V. 78, p . 2800. 

In May, 1904 began to operate under an agl'eement, with right to 
purchase, the Mat1lstique Marquette & North., Manistique to Shingle• 
ton1 40 miles, with branob to MoNeil'e, 13 miles. V. 7R, p. 2012. 

Tne Pere Marquette RB. of Indiana llne from New Buffalo to Por. 
ter, 2t miles, has been operated slnoe Dec. 1, 1903; whence 18 miles 
or trackage to Chicago; the Chicago Terminal Transfer faoillties are 
used. V. 76, p. 383,594,752; V. 77, p. 948, 1534, 2098. 

STOOL-Authorized $16,000,000 common and $12 000,000 4 p. c. 
non-oum, pref.; outstandirigoommon $14,145,500, pre1erred aaln table. 

DIVIDEND.-On pref., 1901 to Aug .. 1904, both incl. 4 p. o. yearly 
(F.&A,) On common, 1903, 2 p . o.; 1904, Mar., 1 p."; none etnce. 
Dividends payab le u1.1der lease, see above 

BONDS-The refunding 4s of 1905 ($60,000,000 authorized issue) a.re 
issued and reserved as follows (V. 80, p. lti3): 
Sold, bei • fl. guaranteed, p . &1, by Cin. Ham. & Dayton. . ~.oc,o,oo• 
Reserve , to retire ($ ror $) prior liens at maturt •y (no fur. 

ther bonds to be issued under the prior mortga.11;ea and 
none or the prior lien b •>nds to extended at maturity). .4.6,394,009 

Remainder to be issued for certain terminals, extensions, 
docks, equipment. eto., specified in the mortga~fl, but 
for other impro vemente only at a rate not exceeding 
$:>00,000 per annum...... ••••• . .•. . ••. .•.•••. ••. .••. . . . . . 7,6♦!.',•0. 
The collateral trust gold bonds of 1902 (llmited to $2:,870,0001 are 

secured by the entire capital stock ($1,400,000) of the Lake Erle & 
Detroit River Ry .• the National Trust Co., Ltmited, of Toronto. hAlng 
trustee. and are subject to call on any lntiereet day on 60 daya' notioe. 
Tlley bear interest at 3 per cent to Deo. 1, 1905, and thereafter 4 per 
cent to maturity. V. 75, p. 1302; V. 76, p. 213. 

The coUat. trust guaranteed 4s, due 1914 ($4,000,0H authol'ized 
issue) are eeoured by the entire ($4 ,206,000) Obioago Cin:>1nnati & 
Louisvllle stock, $500,000 being reserved for improvements aud 
euuipruent to •he C.C. & L..; they are subj Mt to call Ol:l. or before July 
l, 1909, at 10:5, and thereafter at 102¼. V. 79, p. 2696; V. s•. p. it,3. 

Lake Erie & Detroit River Divieion mort .• V. 76, p. 1356; V. 77, p . 89. 
The Pere Marquette RR, of Ind1a.na. lst 4s of 1903 (a.utho1ized issue, 

$3,000,00l>, Eastern Trust Co. of N. Y ., trustee,> will cover the road to 
be bullt from New Buff'a.lo, Mich., to Hammond, near Ohicago, 46 
miles, and be issuable at $2!> ,0uo per mile tor sinde and $10,000 ad· 
dttlonal for double track, $500,000 tielng reserved tor Chioa>(o termin· 
als. The first issue ($575,0UO) wlll be tor 23 miles from New Buffalo 
to Porter, Ind. V. 76, p. 919, 1193. Bee form. of guaranty, p . 1356. 

The Marquette & Bessemer Dock & Navigation bonds (Ea.stem Trust 
Co. of N. Y., trustee,) are guaranteed. Jointly, prJnolpal and interest, 
by the Pere Marquette and Bessemer & Lake Erle. '.rhey are subject 
to call tn whole or part at 105, and 1 f· o. must be oalled yearly for 
the elnkin11; tund at the same prioe. 1 not purchasable at a lower 
fl,1ture. V 76, p. 480, 59-1, 706, 922, 1034. Form or guaranty, p. 1358. 

The Buffalo & Niagara RR. & Term. Co. mortgage. v. ,; 6, p. 1031, 
The Ea.stern Equipment 5s of 1903 are tn two sertee -A. for $1,500,· 

000 and B for $2,01 0,000; the entire issue may be called on 6 months' 
nottoe and ~75,000 of the As and $100,000 of the Bs are redeemable 
Mar. l yearly. V. 76, p. 866. Form of guaranty V. 77, p. 90. In Oot., 
1904, $1,520,000 equipment 41te were sold. V. 79, p. 16~2. 

There 1ne also $54,000 series B equipment bonds m~turtng Oet. 1, 
1908, and $112,000 Lake Erie & Detroit River Equipment 6s or 1904:. 

REPORT.-Report for 1903 at length was in V. 78, p. 1904., 1911. 
Year endiny ua. 31- 1903 1902. 1901, 

Grose earnlngs • .. ....... . .•..••. $10,387,MO $~955,375 $9,201,175 
Operating expen.see and taxes .••. 7,168,501 ·1,510,534 7,110,212 

Net earnings . ..•..•••••.••...•. $3,219,059 $2,444,84.1 $2,090,963 
Add net land receipts.............. 86,100 50,519 

Total net income .••..•••••..••. i,3,305, 159 $2,444,841 $2,141,482 
Deduct-Interest .... . ..•••..••.... 1,700,484 1,451,705 1,356,389 
Dtvtdend on pref. stook ..•••••.••.• <41 420.238 (4.) 420,416 (4) 4.20,446 
Div.on com. a tock . . . . . . . . . . . ••••. , 2) 283,304 .••..••• 
Equip. bonds paid, diso't, etc . • • . • 515,533 359,244 152,tSOO 

---- ----
Bala.nee, surplu...... .•.. .••.. $385,600 $213,476 $212,14.7 

For system, the earnings, includ'g lines tn Canada (223 miles), were: 
Year Gros,. Net. Tazu. lnt. chargu. Bat., ntr. 

1903 .••. $11,3!'16,435 $3,871,092 $403,930 $1,850,4,>l,i ,1,616,678 
1902 . •• . 10,590,415 2,979,021 397,070 1,596,038 985,913 

OFFICERS.-Chatrman, Geor$re H. Norman; Prest., Bussell Harding, 
Cinclnnatl; Vioe•Prest., Mark T. Cox, N.Y.; Gen. Mgr., William Cotter; 
Seo. and Treas., Charles Merriam: Ae•t. Treas .. J.E. Howard; Dlreoto:re, 
Oct., 1903, V. 76, p. 48, 1031; V. 77, p.1034.-(V. 79, p. 2086, 2148, 
2457, 2697, 2797; v. 80, p. 163, 223.) 

Perkiomen KK.--Owns from Perkiomen Junction, Pa., to Emaua 
Junction, Pa., 38·3 miles. Stock, $1,500,000 (par value ot aha.res, 
$50); owned by the Beading Co. and mostly depoeitied under its J er
sey Central collateral 4 per cent mortgage of 1901. V. 72, p. 283. Be· 
organized in 1887. ln year 1903--0., groe@, $492,832; net, $260,114; 
tntierest and taxes, $110,730; bal., sur., $14.9,384.-(V. 72, p. 283.) 

Peterborough KK.-Wllton to Greenfield, N. H., 10~ miles. 
Leased April 1, 1893, to Boston & Lowell for 93 years at 41. o. OD 
1tock and expenses. Oapital stock $385.000; par, $100; div., • o. 

Philadelphia & Baltimore Oentral KK.-West Pnlla. to 
Ootoraro Jc., Md., 63 miles; Wa.wa to West Chester, Pa,:z 9 m. (double 
track, 11 m.); branch, 2 m.; leased, Chester Creek B~:z 7 m.; Phlla. 
Ba.Ittmore & Washington holds $2,497,150 of the $2,41:19,189 stock; 
For 1903 gross earnings, $1,066,454; net, lnoL other tnoome, $189,331; 
oharges, $173,189; bal., 1ur ., $16,142. 

pblladelphla Baltbnore & Wa•hlogton KR.-( Su Ma,p 
Penn. BB,J-Operates from Philadelphia to WashmgtoI?-

1 
D. o., and trom 

Wilmington, Del., t,o Delmar, Del., with branohee as fouows: 
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Bon«t,s-PrmOl· RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &o., see notes of gf Par Stocks-Last 
on first page of tables. Road. Bonds Value. Outstanding Rate fer When Where Pwtable, and by 

Cen . Payable om. Dividend. 

PMlt1,d!Ohu.V.-lstM.,~.,old5s,red.'96,g.PePo* ---· 1888 $500 $280,510 4 g. A.. & o. Philadelphia.. Apr. 1, 1938 
let m., old 4s, not pf., t. reduo' in '96, g.PePo* 

307 
1888 500 100,000 3 g. A.. & 0. do do Apr. 1, 1938 

Phila. d! Erie-Oommonstook ~$10,000,000 author.) ---· 50 7,985,000 41n 1904 Semi-an Phila.., Broad St. Stat'n. Deo.30,'04, 2~ 
teoial stiook, 7 per cent ...•..••.....••...•••.•..•. 307 isag 50 2,400,000 7in 1904 Yearly. Phila., Broad St. Stat'n. Deo.3\'04, 7 

n. M. (now ls~old, ~- p. & 1. by Pa. RR..c 307 1,000 8,680,000 6/i. J. & J. do and London. July , 19 
do do ( ,263Si:°0 are 5s) ..••..•..•..•.• r 307 1869 1,000 11,143,000 4g.& g. A. & 0. Phlla •• Broad St. Stat'n. July 1, 1920 

PAila. dJ Frankft°r 1st ., $500,000, V,·GuP .c* 1,000 Aug. 1, 1921 1892 500,000 F. & A. ·so 4 g. Phila. Oomp'y's office. 
Ph,ila. Germ. ~ orri8t'n--8tock rental., . & R. Ry. is90 50 2,246,900 12 Q.-M. Phlla.,,Mar.& Mer. Bldg Dec. 5, '04, 3J 
Phila. HarriBburJ ti Pittsburg-lat mort., gold.c*&r 47 1,000 2,000,000 5 g. A&Ol5 Philad Comp'y's office. Oct. 15, 19 5 
Phil.Nt/llJt'ndJN • • -lat M., gold (see text) ...•.•. c· 22 1892 1,000 1,417,000 See text. A. & O. o do Oct. 1, 1942 

OMPA NY, PMlatle"!thw ~ Beadvng By.-8EE RE.A.DING C 
Ph,Ua,, di renton.--Stook 10 p. o. rental, Penn RR .. 27 100 See text. 10 Q.-J. Phlla., Company's Office Jan., '04, 2¼~ 
Piedmont ti Oumberland-Stock, 5 ser cent rental. ·29 isse 50 650,000 5 F,& A. Check from Co.'s office. Feb. 1, '05i 2 

1st mortga.fe, fld, interest renta .JJie ...•..... o* 1,000 650,000 ~ g. F. &A. Baltim.,Ham.bleton&Co Aug, 1, 911 
Pine Oreek- st ·iJ:uar. prin. and interest (end.)r 75 1885 1,000 3,500,000 J, & D. .N. Y. Gd. Cent. Station. Dec. 1, 193~ 
~a <I Trot,-lst ., $250,000, g., gu. p. & 1.. .•• o 8 1900 1,000 225,000 : g. M.& N. Un. Sav. Bk. & Tr., Ctn. Nov. 1, 1939 
P. uburg Bessemer ti L . .E.-Com., 3 t· o. rental .••. 50 Oct. 1, '04, 119 ·--· .... 

Pref. stock, 6 ler cent oum.1 ~ar. y rental. •••. is, isoo 60 
Pittsb. Shen. Lake Erie, s mort., gold.Ce .. o .. 1,000 

Consol. 1st mort., for $4,800,000, gold. Ce ... o* 151 1893 1,000 
Pitts. B. & L.E., oonsol. M., $10,000,000, g. lJ s.o* 193 1897 1,000 
Debentures, gold, $2,000,000. See text. UPI ... 193 1899 1,000 
Bessembr eq. trust, $75,000, g., ea. July 1. UPI. ·--· 1897 1,000 
Conneaut equip. trust, part due yearly, g. FPI.. .... 1898 1,000 
Shenanffr eq~. trust, iarti due yearly, g.UPI.. ---· 1899 1,000 
Greenv e eq p. trust, 100,000 due y'ly, g. UPI . --· 1900 1,000 
Butler e~pment trust, $2,050,000. U Pl ........ .... 1901 1,000 
tuwu_O rtiers dJ Yoitgh'y-Btoc.k, $1,000,000 .. --- . i892 50 

Gen. . $1,000,00~~icgu.p.&L (end.) .FPI See text 19 1,000 
ttBb'g Oinci-nnati • ti St. Louis-Com. stock. 1,095 ·-·· 100 
Preferred stock . • • • • • • • • • . . • • . . • • . . •••••.••••..••. 1,095 

i865 100 
Union & Lolansp't 1st M.. (U'n City to Logans.) •. o" 93 1,000 
Ohio. St. L. Pitts con.M. ($22,000,000)g. Un.ctla 580 ]883 1,000 

Philadelphia to Wash., o.o.,vta Philadelphia & Balt. Central,r. 80 
Linu owned- Milu. I Lines controlled, luued, ete.-

Baltimore (all double track\ .136 Delaware RR. ,r .••••••.••••••••• 249 
Bowie to Pope's Creek..t_Md. .•• 49 Delaware Md. & Va. ,r. •••• ••••• 98 
BranohestoDelawa.reU1ty,eto. 27 Utherlines (5) ••••••.••••••••••• 65 

Total (1T see this company) ...••••••.•••••••••••.•••••••••••.••.•••• 704 
ORGANIZATION.-A consolidation Nov. 1, 1902, of the Philadelphia 

Wllmtnp;ton & Baltimore RR. and Baltimore & Potomac RR. V. 75, 
p. 395, 1032. As to proposed new termmals at Washington, D. O., see 
v. 76, p. 594,812. 

8T0CK,-Stock authorized, $25,350,450; outstanding Jan. 1, 1904 
$23,489,150, ot which $23,132,200 owned by Penn. RR. and $352,200 
by Northern Central Ry.; of the stock, $3,000,000 was exchanged in 
1903 :tor Balt. & Pot. consols. and $5,425 is reserved for the stocks of 
the old companies not yet exchanged; par of shares, $50. 

DIVIDENDS. S '88 '89 '90 '91 '92 '93 '94 '95 '96 to '02. Since, 
(P. W. &B.) ! 7% 7 6 6 7 712 7 612 7 see below. 
In 1902, Jan., 4 p. c.; July 3 p. o. First div. (sem1-annnall since 

oonsolidatton, 2 p. o., paid Dec. 31, 1902; since, 4 p. o. yearly (J&D). 
BONDS.-The :fl.rat mortp;age of 1903 t$20,000,000 authorized) is a 

first Uen on the Philadelphia-Baltimore division, l l 7 miles. all double• 
trackedi.. and also secures pari pa,su the $4,930,000 debentiures of the 
former r. W. & B. (seep. 4 of SUPP. of April, 1895J. and is a second 
lien on the line from Baltimore to Washin~on. Of the bonds $10,· 
~70,000 we1e sold, the proceeds to be used chiefly in connection with 
the new terminals and anproaches In Washington, the balance betng 
reserved to retire the debentures and Baltimore & Potomac bonds. 
V. 78, p. 49. Mortgagee, etc., 1903, $185,765. 

EARNINOS-11 mos. i 1904 .•••••.. Gross, $12,501,346; net, $3,580,871 
.Tan •. 1 to Nov. 30. S 1903 .••...•. Gross, 12,523,646; net, 3,778,071 
REP<>RT.-Stateme:nt tor 14 mos. ending Dec. 31, 1903, was in V. 78 

p. 1168, showing gross, $15,760,912; net, $4,444,488; other In, 
come, $824,037; int., taxes, rentals, etc., $2,060,816; divs. (6 p. o.) 
$988,981; bal., sur. $2,218,728, all applied to extraordinary expend-
1tures.-(V. 78, p. 49, 103, 343, 1168; V. 79, p. 270, 1023, 2148.) 

PhlladelJ>hla & Ohester Valley BK.-Road from Bridgeport 
to Downtngoon, Pa. 23·9 miles. Chartered in 1888. Capital stock (par 
$50) is!...!'om.m.onb$550,000; preferred1 $205,100; total, $755,100, of 
which Heading ompany owns $454,450 common and $205,100 pre
ferred, of which $4/'i0,0OO common and $205.100 preferred are depos• 
tted under its general mortgage of 1897. The Reading Company 
guarantees the bonds. with interest reduced. See V, 63, p. 1064. 

Philadelphia & Erle BB.-( Set. Map Penn. RR.)-Owns Sunbury 
to Erie, Pa., 288 miles; branches, 19 m.; double track. 157 miles 

ORGANIZATION LEASE, &c.-Formerly Sunbury & Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net receipts paid af! 
rental. Pennsylvania RR. owned Dec. 31, 1903, $3 499,800 common 
and $2,400,000 special stock and $3,944,000 general mortgage bondf'. 

DIVIDENDS,%-- '92 '93 '94 '95-'96 '97 '98 '99 •oo '01 '02 '03 '04 
Special stock.. 7 7 0 None 2 4 4 7 7 7 7 7 
Common stock 2 0 2 None O 0 O 0 2 4 4 4 

EARNINGS.-11 months, i 1904 .•••. Gross, $7,095,703; net, $2,361,123 
Jan. l to Nov. 30. S 1903 ••••• Gross, 7,215,330; net, 2,"99,900 

A.mmAL REPORT.-Report :tor 1903 was given in V. 78, p. 816 
Year end. Dec. 31- 1903. 1902. 1901. 1900. 

Gross earnings .•.•••.•••. $7,781,186 $6,423,192 $6,789,689 $5,824,626 
Total net income ..•••••.. 2,459,237 2,110.335 2,726,740 2,086,010 
Interest on debt .••..••••• 1,019,150 1,019,150 1,019,150 1,019,150 
Div. on special stock..... 168,000 168,000 168,000 168,000 
Div. on com. stock .••. (4%) 319,400 (4) 319,400 (2) 159,700 •••. 
Intereston equlpm't,&o. 790,447 588,018 1,202,722 757,491 

Bala.nee ...••••••....•..••. sr$162,240 sr.$15,766 sr$176,168sr.$141,369 
-(V. 76, p.883, 589; V. 78, p. 703, 816; V. 79, p. 2086, 2206.) 

Phlladelpbla & Frankford BR.-Owns from Cresoentville to 
Frankford, Pa., 2·6 miles. The $500,000 stock is owned by Reading 
Company o:t which $498i&50 lB deposited under its mortgage of 1897. 
In 1898 interest on bonas reduced from 5 to 4 per cent, principal and 
Interest being guaranteed by Reading Co.-(V. 67, p. 1358, 1357.) 

Pblla. Germ. & Ohe8tnut Hill RR.-See Connecting Ry. 
Philadelphia Germantown & Norristown BR.-Ph1la., 

Pa., to Norristown and Genru.mtown, Pa., 20·66 miles; second track, 
20 miles; 3d track, 2·59 miles; total track, 99 m.; leases Plymouth 
BR., 9 miles. Leased Nov. 10, 1870, toPhila. &Reading for 999 years; 
rental, $277,623, including $8,000 yearly tor organization expenses. 

10,000,000 A.. & o. Check from Co.'s office. 
2,000,000 6 J, & D. do do Dec. 1, '0' 3(3 
3,000,000 5 g. A. & 0. N. Y. Central Trust Co. Oct. 1, 94 

658,000 5 g. J. & J. do do July 1, 1943 
6,342,000 5 g. J. & J. N. Y., U. 8. Trust Co. Jan. 1, 1947 
2,000,000 5 g. J. & D. Un. Trust Co., Pittsb'g. June 1, 1919 

150,000 6 J. & J. do do J'ly 1, 1905-08 
240,000 6 M. & 8 • Ftd. Tit. & Tr., Pittsb'g. Moh. 1, 1905-8 
653,000 5 g. A. & o. Union Tr. Co., Pittsb'g. ~r. 1, '05·'13 

1,000,000 5 g . M,&N. do do a,y 1, '11-'20 
2,050,000 5& A. & 0. do do Apr. 1,. 1921 

700,000 4Jan' 
A:·&··o. 

Pittsburg, Office, Jan.15i 00,4'6 
316,000 4i do do Apr. , 1932 

24,780,000 31n 19 4 F. &A. N. Y.F Farm. L. & T. Co. Feb.15,'05, 119 
27,454,000 41n 1904 J, & J. N.Y., armers' L'n&Tr. Jan.16,'05, 29(, 

715,000 7 A. & 0. N. Y., Union Trust Co. Dec., 1905 
1,506,000 5 fl. A. & 0. do do Oct. 1. 1932 

Philadelphia Newtown & New York BB.-Philadelphlato 
Newtown, Pa., 22 miles; sidings and laterals, 3·42 miles. Stock
common, $11225,000; preferred, $400,000; par, $50. Of the bonds.z 
$849,100 (with coupons only partly paid-dee V. 64, p. 331), are ownea 
by the Reading Co. and deposited under its general mortgage o:t 1897. 
In October, 1898, interest on $507,000 bonds was reduced to 3 per 
cent, from April 1, 1897, and made a fl.rat charge, that on remainder 
of issue being left at 5 per cent subject to said ain-eement. V. 68, p. 
773. Current liabilities June 30, 1904, $295,373. Year ending .Jane 
30, 1904, gross, $137,713; net, $5,198; charges, $17,791. 

Philadelphia & Beadlnu; RB.-Bee READING COMPANY. 

Philadelphia &: Trenton BB.-Phila. (Kensington), Pa., to 
Morrisville, Pa., 24 miles mostly tour-tracked, and branch 3 miles. On 
June 30, 1871, leased, with the United Cos. ofN. J., for 999 years to the 
Penn. RR. at 10 p. c. on $494,100 stock, the totial issue being $1,259,· 
100, the balance being owned by the United RR. of N. J. 

Pled.lDont & Oumberland Ry.-Road .rrom W.V. C. Junction W 
Va., to Cumberland, Md., 29 m. Under tihenewlease of '99 the W. Va. 
Co. & Pitts. Ry. receives all revenues and pays all expenses, 5 p. c. int. on 
bonds and 5 p. o .. F.&A. on stock, of which it owns 92 per cent. V. 
69, p. 590,z 5~2; T. 73, p. 785. Pre-vious divtdends: 1894.L 5 p. o.; 1895, 
6; 1896, o; 1897, 5; 1898, 4; 1899,4.-(V. 69, p. 492; V. ·13, p. 785,) 

Pine Creek By.-Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.-N. Y. 
Central controls the capital stock and leases the road tor 999 years 
from May 1, 1899, tor $35,000 yearly, payable quarterly, Q.-F., bond 
interest and taxee.-V. 68, p. 379,573,773, 872. The lat mortgage 18 
guaranteed by the Rea.ding and the New York Central, jointly and 
severally, Bee form of guaranty, V. 56, p. 650. Stock, $1,000,000 
(par, $50); July 1, 1904, N. Y. Central owned ,il999,000.-(V, 68, p. 573,) 

Pittsburg Bessemer & Lake Erle RR.-Owns line com• 
pleted in August, 1897, from Bessemer, near Pittsbur~, Pa., to 
Conneaut Harbor on Lake Erie, and Wallace Junction, Pa. 155 
miles; terminal in Erie1 etc., Pa., 2 miles; branches, 21 miles; leases 
Meadv1lle Conneaut Lrure & Linesv1lle RR., Linesville to Meadville, 22 
miles; trackage to Cascade, near Erie, etc., 13 miles; total, 213 miles. 
Most of road owned was to be double-tracked 1n 1903. v. 75, p. 1203. 

ORGANIZATION, ETC.-A consolidation Jan. 14, 1897, o:t the Pittsburg 
Shenango & Lake Erie and the Butler & Pittsbur~. Carries iron ore 
south and coal north. See V. 63, p. 1159; V. 65, p. 152. Boat llnes to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241,795. 

Of the stock $5_,500,500 com. and $500,100 pref. are owned by the 
Oarne,rte Co. ana deposited under its collateral mortgage. Leased 
tor 999 years from Apr. 1, 1901 to the new Bessemer & Lake Erie 
RR., a subsidiary organization of the Carnegie Co. for 6 per cent on 
pref. and 3 p. o. on common stock, interest on bonds and organization 
expenses, etc., the lease being guaranteed by the Carnegie Co. V, 
72, p. 137. Throµgh Carnegie Co. is controlled by U. 8. Steel Corpo'n. 

BONDS.-Debentures ot 1899 may be called after June 1, 1909, upon 
company paying 19 per cent for each year of unexpired term. 

The P. B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United 
States Trust Co., N. Y,), covering all the railroad, property, rights and 
franchises of the consolidated company, including the a&'l'eement with 
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the 5s of 
1897 $4,800,000 reserved to retire Pittsb. Shenango & Lake Erie bonds. 

EARNINGS.-Report of lessee :tor calendar year 190~ was in V. 76, 
p. 749. In 1903 .Bessemer & Lake Erie gross, $4,122,720, against $3,· 
843,367 in 1902; net, $1,798,331, against $1,668,514•-(V, 7o, p. 1203.) 

Pittsburg Chartiers & Youghlogheay By.-Owns from Char• 
tiers to Beeohmont, 19 m.; tira.okage (Chartiers Ry.), 2 m.; 21 miles 1n 
all. STOCK outstanding, $700,000,owned Jointly by guarantors men
tioned below. DIVIDENDS-In 1895, 4 p. c.; 1896, 11 p. o.; 1897,non!'i 
1898, 7 p. o.; 1899, 1 p. c.; 1900, 4 p. o.; none smce. Of the 4s nau: 
are guaranteed (endorsed) by Pitts. Ctn. Chlo. & St. Louts, the other 
hal:t by the Pittsburg & Lake Erie. See guaranty, V. 56.i. p. 650, The 
$308,000 .ftrst 6s were paid at maturity on Feb. 1, 190~, tn cash bor• 
borrowed at 4 per cent per annum. For 6 mos. ending June 30, 19041 
gross. $98,718, against $183 342 in 1903; net, $26,392, again&li 
$90,261. In year endin~ Dec. 31, 1903, gross, $348,259; net, $109,494; 
int., etc., $37,510; improvements, $157,336; def., $85,321. 

Pittsburg Cincinnati O~c o & St. Louis By.-(SU Map_.;, 
Linea owned. Miles. Lines leased-Con.- Miles, 

Pittsburg.Pa., to Chlcag~Ill. 509 Ohio Connecting Ry.......... 5 
Rendcomb Jo. to Anoka Jo... 166 Pitts. Wheeling & Ky •••••• •· 28 
Bradford Jo. to Indianapolis. 104 Eng. Connecting Ry. In Chlo. 2 
lnd1anapol18 toJe1fersonville 108 Other Jines.................... 1 
Branches .•.••• ............... 2l6 Operated under their Ot11t1 

Total owned ................ 1,103 organization-
Trackage- Pittsburg Chartiers & Yough• 

PhlJadelphla Harrisburg & Pittsburg RR.-Harrisburg, 
Pa . .t. to Shippensburg, on the Wei;itern Maryland RR., 47 m.; 2d track, 
S·Sts m.; sidings and laterals 17·47 miles. Leased October 15, 1890, 
tor 999 years at 5 p. o. on stock.J. interest on bonds, taxes and 
expenses to the Philadelphia & Rea.a.mg RR., which by endorsement 
on ea.oh guaranteed the bonds, principal and interest. Lease assumed 
in 1896 by Philadelphia & Reading Railway. Stock, $2,000,000 (par, 
~0),owned by Reading Co., of which $1,995,000, along with $1,472,000 
of the bonds also owned by the Reading Company a.re deposited under 
tts general mortgage of 1897. Mortgage is tor $2,000,000. 

Indianapolis to Kokomo..... 55 iogheny Ry.................. 21 
Louisville Bridge, etc......... 5 Cinoin. & Musk. Val. RR..... 148 
LinesletU'd(,TSeetheseco's.) Miles Waynesburg & Wash. RR.... 28 
1T Chartiers . . • . . • • . . • • • • • • • • • • • 23 --
1TL1ttle M1am1................ 194 Total of all Mar. 31, 1904 •• 1,6H 

ORGANIZATION, &c.-FormeJ. tn 1890 by consolidation (Iler terms in V. 
50, p. 875) of Chicago St. Louis & Pittsburg, Je1fersonville Madison & 
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RAILROAJ.Jo. INTERES'r OR VIVll>KNlJo Ho,~-J:'l'J.nC,l• 
Miltit! Date Size, or Amount pa.I.When Due. 

For explanation of column headings, &c., see notes of of Par Outstandin•: Ratti pt,r ,,.·1ieu Where Payabltt, and bi Stooks-Laat 
on tl.rst page of tables. Road. Bonds Value. "' Cent. Payable Whom. Dividend. --·-- ---,-----·,------- __________ , _____ _ 

P,U.. O·in. Ohit:. cf 8t.L.-(Oon.)-8t. & Ind. 1st M.r 116 1864 $1,000 
Jeft'nville, Mad. & In.1st M. (8. f. drawn atllO).o 222 1866 1,000 

2d mort., Jett·ersonv., Ky., to India.nap. & br'h.c 222 1870 1,000 

$3,000,000 5 .J. & ,J. N. Y., Nat'l City B&nk. Jan. 1, 1914, 
a670,000 7 A. & O. N.Y.,Farmers'L'n &Tr. Oct. 1, 1906 
1,970,000 7 J. & J. do do July 1, 1910 ,. 

r
" A," g.c" } 1890 1,000 
"B," g.o* 1892 1,000 

Con. M., $75,000,000, gol~ ~ar. p.& 1.

1 

"C," g.o* 1,095 1892 1,000 
(end.) by Pennsylvania uompa.ny.P "D,"g.o* 1895 1,000 

"E,'' g.c.. 1899 1,000 
"F;' g.o~ 1903 1,000 

Pitt.burg Oui,eland ti Toledo -Bee BALTDlORE & OHIO RR. 

10,000,000 41.t g. A. &. 0. do do Oot. 1, 1940 ( 
8,786,000 4¼ g. A. & 0 do do Apr. 1, 194.2 

1 
1,379,000 4¼ g. M. & N. do do Nov. 1, 1942 ( 
4,983,000 4 g. M. & N. do do Nov. 1, 1946 

bl0,260.000 3-¼ g. F. ~ A. do do Aug. 1, 1949 
9,000,000 4 g. J. & D do do Dec. 1, 1953 

Pitub.Ft. Wayne cf o.-Gen. stk., 7 p. o. guar. Pa. RR. 470 
1
.
8
.
7 
•. 

1 
1
10

0
0
0 

Guaranteed speoial imp. stook, 7 p. o. guar. by end 470 
lstmortgage,seriesA to F ~ Bink. fund, oumula.- ~ 468 1862 500 &o. 
2d do seriesGtoM 5 tive, notdra.wn.o* 5 468 1862 500 &o. 

19,714,286 See text. Q.-J. N. Y., Winslow,L. &Co. Jan. 4, :05,12" 
31,002,900 Bee text. Q.-J. do do Jan. 1, o~. 12" 

5,250,000 7 Various do do July 1, 191~ 

Pi~~,:~~3l!ice·ic,:ie~iooii;auiii:·,io,oo<>,oocc 468 1862 500 :8· 
1st mortgage, gold .. ....•..............••..•....•. o ·1i i878 1,000 
2d mortgage, gold, Series A. & B . N .••..•••.•. . •. c 71 1889 1,000 

PUt,b. Li,bon d Wut.-See WHEELING & L. ERIE. 

5,160,000 7 Various do do July 1, 1912 
2,000,000 7 A. & 0. do do July 1, 1912 

10,000,000 10 in '0-i F. & A. Pittsburg, Co.'s Office. Aug. l,'04, ~% 
2,000,000 6 g. J. & J. do do Jan. 1, lf.J28 
2,000,000 5 g. A, & O. N. Y., Security & Tr. Co. Jan. 1, ·.1.928 

PUtlburg McK. t:f l'ottgh.-Btock, guar.t. see text.... • . . 1884 
lstmortgage1guar. byP. &L. E. andL. 8. &M. 8.c 57 1882 
2d M., gu. p.&1. (end.) by P. &L. E. and L. 8. & M. 8.c 57 1884 
MoKeeeport & Belle Vernon, let M., g., ase'd fl Pl 40 1888 

~tt,. Ohio Val.d! Oin.-lst M. g.,s.t. notdrn FP.o* 15 1890 

50 
1,000 
1,000 
1,000 
1,000 

3,959,650 
2,250,000 
1,000,000 

600,000 
290,000 

6 J. & J. N. Y., Union Trust Oo. Jan., 1905, 3% 
6 J. & J. do do July 1, 19S~ 
6 IJ. & J. do do July 1, 1934 
6 g. J. & J. Pittsb'~. Fidelity Tr.Co. July 1, 1918 
5 g. A. & 0. Phlla., Broad St. Stat'n Oct. 1, 1920 

~U.burg Pain,en. d! Fairport- See BALTIMORE & OHIO RR. 
Nttlb. Shawmut d!No.-lstM. g.,$12,000,000Colo• .... 1899 1,000 lf4,roo I 5 g. 1F. & A. Feb. 1, 1949 

Newmortga.ge,gold,$15,000,000.... ....... . ... 190.! 1,000 6,419,600 4 II;. IF- & A. Cf'nti=aiTrnBtCo. Feb. 1, 195~ 
PittlburgVirginia<I Oharleston-8tock($6,000,000) 84 .... 50 6,000,000 7½1in '04 M. (IQ; N. Pbilad~lphla Olflc>A. Nov.1, '04, 3¼ 

lstM.$6,000,000,g., izuar.p &l.c*&:r .... . GPI .... 190! 1000 6,000,000 4g.lJ\f.&N. New York andPhila Nov. 1, 1943 

Pittsb. Term'l, 1st M., $7,000,tOo, gold.CPt..c• Text. 1902 1,000 Bee text. 5 g. J . & J . do do July l, 1942 
Pitts. 'Term . RR. d!-Coal-W.Sidt1 Belt, 1st M., g. U Pl Text. 11897 1,000 380,000 ;i g. l\I /fr S. Uolonta.l Tr. Co., P1tUJb. Ser:it. 1, 1937 

__ a_S_i_nk1_n--'g"--f1_1n_d_,T_a_n_. _l.;;_, _19_0_5_._h_e_l_d--'-$2_,;_2_7_1_.00_._0_a_rl_d_it1_, _o_n_R._l. __ h_$_1..:...,7_3_ 8_.0_00_. _________ I ______________ _ 
Indiana.polls, Cincinnati & Richmond and PittHburg C1n. & t:!t. L. Con• 
trolled by Pennsylvania Company throni,('h ownerRht1, of Rtook. As to 
interest in majority of Hocking Va.I. oommon stock, see that oompa.ny. 

CAPITAL STOOK.-The sto<.k authorized 18: Oommon, $45,000,000; 
l)referred, $30,000 000; par, $100. Outsta.ndin~ Nov., 1904, common. 
$24,780.351; preferred., $2'f,454,0ol9. Stockholders in Deo., 1903, 
subscribed to t=4,750,000 preferred stock, increasing the amount out• 
standing to $27,454,000. v. 77, p. 1747; V. 7d, p . .i~9. ➔nit V. 68. p. 
381; v 69, p. 1248; V. 70, p. 126. Of the pref. stock, $15,000,000 I.a 
pledged as oollatera.l under Penn. Co. certufoates of 1901 and $8,200 • 
000 preferred and $14,600.000 com'f!lon stook under Penn. o.,, oollat
eral betterment notes, due Oct., 190.:>. V. 73,p. 957; v. 7d, p. 1276. 

The preferred stook is "non-oumulative and entitled to a dividend 
of 4. per cent per annum out of the net earnings as declared by tht 
Board, with the right after 3 per cent has been declared on the 
oommon to an addltional l per oent, making 5 per cent in all." 
Alter 5 per cent on both common and preferred, the two share pro rata. 

DIVS.- ~ 1892·93. '94.. '96. '96. '97·'98. '99. 1900 to Feb, 1905, 
On pf. %.-5 4 yearly. 2 O 2 O 3 4 yearly 

On com., 1%, Aug. 15, '01; since to Feb., '05, incl., 3% yearly (F&A). 
STOCK OF OLD COMP4NIE8 une.xchanged Nov. 1, 1905: Pittsb. C1D, 

& St. L. oommon, $25,050, Chio. St. Louis & Pittsb., common, $442,• 
267, and preferred, $4.,9~2: Steubenville & Indiana, oommon. $78,271, 
and preferred, $750; Jeff. M. & I., $5,000. 

BoNDs.-The conaolidaled mortgage for $75,000,000 (Farmers' LoBoD 
& Trust Co. of N. Y. and W. N. Jackson, trustees,) oovers the entire nrop• 
erty. Sufficient oonsols are reserved. forthe purpose of retiring all aeo• 
ttonal bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, a.dditions eto. They are 
guaranteed unconditionally as to principal and interest by the Penn• 
eylvania Company. The six series are all equally seoured.. Bee adv. 
tu OJmoNICLE May 21, 1892, and guaranty on bonds, V. 66, p. 604. 

In Sept .. 1904, $9,000,000 Serles F consols were sold to refund the 
$2,996,000 Col. & Ind Cent. 7 per cents paid Nov. l, 1904, and fo:r 
general purposes. V. 79, p. 1267. 

LATEST EARNS.-12mos., ~ 1904 .. Gross, $24,108,606; net, $6,06~,270 
Jan. l to Deo. 31. 51903 •• Gross, 24,599,821; net, 5,87.>,9-!2 

ANNUAL REPORT.-Beport for 1903 at length in V. 78, p. 1271. 1397 
Yta1· ending Dec. 31. 190J. 1902. 1901. 

Miles operated (system proper) 1,164 1,164 1,156 
Grossearnings. ....•••••...••••• $24,650,401 $22,610,557 $20,683,174 
Netearning8.................... 5,874,885 5,705,687 5,996,621 
Miscellaneous.................. 61,182 71,042 220,815 

Totalnetearnings .•••••.••. $5,936,067 $5,776,729 ~6,217,436 
Interest on bonds .••..•••..•... $2,186,113 $~,202, ~05 $2,161,601 
Rentals pa.id.................... 132,361 131,687 132,239 
Car trusts (including lntereet). 589,988 254,878 224,355 
Improvements................. 1,369,075 1,398,357 1,800,990 
Dividends on preferred ........ (4%)908,0'.>6 (4%) 907926 14%)907,870 
Dividend on common .•. · - ·· .. (3%) 743,378 (8%) 743296 (2¼%)618,832 
Balance, surplus.......... . ..... $7,116 $138,080 i1;371.549 
-(V. 78, p. 229, 12'71, 1381, 139'7; V . 79, p.1267, 1642, 2i4.8,i797,I 

Pitt b. Oleve. & Toi. RR.-See Ba.It. & Ohio RR.-(V. 76, p. 49.) 
Pltt■burg Fort Wayne & Chicago Ry.-( See MapPenn.RR.J

RoJ.D.-Owns from Pittsburg, Pa., to Chicago, Ill., and br., 470 miles. 
Double track, 271 miles, of whioh pa.rt was built in 1893. In July, 1900. 
66 miles of additional seoond track was under oonstruotton. 

LEASE, &<:,.-Foreclosed Oct. 24, 1861, and reorganized. From July 
l, 1869 leased in perpetuity to the Penn. RR.; rental J>ays In· 
terest, slnkiiig fund of debt and 7 per oent on stock, payable Q.-J. The 
essee keeps road in repair and pays taxes and expenses. 
In .July, 1901, an extra dividend of 2 per cent was declared on both 

atooke, but 1t will be paid on the guaranteed special stock only ln oase 
the oourts so deotde, No decision to July, 1904. V. 72, p. 821, 1188. 

CAPITAL STOCJL-The special improvement stock ts Issued. to Penn• 
1ylvania RR. for improvements, &o., under article 16 ol lease, which 
provides that the lessor may issue special bonds or stook. Bee V. 50, p. 
139, and wording of endorsement in V. 56, 1>, 774. The speotal stock 
ts in all respects subject to the general or prior stock and ''to the 
rights ot holders of sa.ld general or prior stock to have distributed to 
them in quarterly instalments an annual dividend fund of $1,380,000 
tree of all taxes.'' This special stock ts issued lrom time to time for 
betterments; in 1898, $335,300; in '99, $824,907; in 1900, $1,002.700; 
1n 1900, $1,29 t ,200i in 1902, $1,418,200; in 1903, $2,010,400; in 1904, 
&:4.959,200. Of the ~31,002,900 guaranteed special stock outstanding 
June, 1904, 27,922,000 was controUed by Penn. RR., $20,925,900 
being pledged to secure bonds ol Pennsylvania Oo. V. 75, p. 1087. 

BONDB.-The ftrst mortgage is in series of $875,000 ea.ch and seoond 
mortgage of $860,000. Of the above 1st mortgage bonds, $3,0442000 
and of the second mortgage $3,21>7.500, and$2,4.50,480 oash, were neld 
tn the sinking funds July 1, 1903. 

REPORT,-Reportforl898 in v. 69, p. 127. In 1903 profl.t to leqqee 
WU $316,214; in 1902, $781,049.-(V. 78, p, 2335, 2600; V. 79, p. 2'157.) 
Pltt■b. John■town Ebent1b. & Ea■tern KR.-V. 77,p. 628. 
Pltt■bur:: Junction RR.-Bee V. 67, p. 688,788, 9541 1056. B. 

& o. ts tn control owning all of the securities except $31.,900 oom. 
mon stock, $959,000 ftrst 6s, $250,000 second 5s and S201,000 Term.I• 
nal Co. 61. Bee B. & O. and V. 69, p, 1063, 1192 and V. 70, p. 77. 

PlttNburg & Lake Erie 11.K.-Owne from Pittsburg, Pa., to 
Y 011nga oown, 0., 68 miles, to be four. tracked; branch Unes to N ewoastle, 
eto., Pa., 4 m ; total owned, 72 miles (of which 70 double traok); leases 
Pitts. McKeesport & Yough. (which see), 11'.! miles; Mahoning State 
Line RR., 3 miles; Beaver & Ellwood RR., 3 miles; Elwood Connect• 

ing RR., 1 m.; total operated, 191 mtles. 
The road is operatert in harmony with the New York Central 8Y8· 

tem. the Lake Shore & M1ohig in Southern Rv. ownm~ i5 000.100 of 
stock. The P. & L. E. owns stock and 11ecurities of Pitts. Cll.&Yc,ugh. 
Ry., $140,oOO, and of Monongabela RR., $1,000,000. As to guaranty 
of bonds of Mo 11onga.hela RR., see that com,,a.ny's statement. 

DIVIDENDS.- 51884 to 1891. 1892. 189:i toAug., 1904, 
Per cent. ? 6 yearly. 8 10 yearly. 

ANNUAL REPORT.-.For year endin~ Deo. 31, 1903, '{ross, $11,280,· 
12~: net, $2,491,160; taxes, $158,642; mtere11t. $:224,983; rental, $478,-
562; div. (l? p. c.l, $900,000; bal.L 11ur., lf'.:31.~70. In 1902, gross 
$10,098,700, net, $2,236,47 L-(V. 77, p. 37, V. , 8, p. 314) 

Pittsburg Lisbon & We8tern RK.-New Galilee, Pa .• to Lisbon, 
0., 25 miles; Salem to Waehingtonville, 0., 7 m.; coal road, 3 mtles. 
Purchased in May, 1904, by thA Wheeling & Lake Erle RR. V. 78, p. 
1782. For 7¼ mos. endlng June 30, 1903 (32 miles), gross, $64,4.4.8; 
net, $16,013; other tnoome, $1.303; charges, $20,423; bal., def., $3,· 
107. President, N. B. Bllllngsley, Lisbon, 0.-(V. 78, p. 1782.) 

Pittsburg 1'1cKee•port & Youghio&:beny KK.-Own.e trom 
Pitts. to N. Haven, Pa., 57 m.; McKeesport to Brownsville, Pa., 40 m.; 
branohes. 13 m.; leases 2m.; total, 112 m., of whioh50m.doubletraok. 

LB.A.8E.-Leased to Pittsburg & Lake Erie RR. tor 999 years. Rental 
ts 6 per cent on the stook, principal and interest of the Pittsburg MoK. 
& Yough. bonds being guaranteed by Pittsburg & Lake Erie and Lake 
Shore & Michigan Southern oompanies, the guaranties being endorsed. on 
the share certificates and bonds. The guaranty of the stock ts on the 
express condition that the holder shall accept par for the same on July 
1, 1934. Bee wording of guaranty in V. li6, p. 774. Stook authorized, 
$4,000,000; ti.rat mtge. bonds authorized, $2,250,000; 2d mtge. bonds 
authorized, $1,7501000. Profit to lessee in 1902 $2,373, of which 
one-half was payab e to the Lake Shore & Michigan Southern. 
Pltt■burg Ohio Valley & Cincinnati RR.-Owns road Bell· 

a1re, 0., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
Oompa:ay in connection with Oleveland & Pittsburg smoe Deo. 1, 1892. 
Stock, authorized, $1,500,000; outstandint;, $300,000; par, $50. True· 
tee of mortgage (for $1,500,000), Fidelity Trust Co. of Phila. Year 
ending Deo. 31, 1903, gross, $42,122; net, $8,567. 

Pittsburg Painesville & Fairport RK.-Bee Bait. & Ohio RR. 
Plttt1burg Shawmut & Northern RR.-RoAD-Projeoted aa 

a short route lrom the bituminous coal fl.elds in Elk and Jefferson 
countiee.i.. Pa., northerly to Macedon (on the N. Y. Central & Hudson 
River RH>.), includmg branches, 350 miles. The ti.rat division, Wayland 
to Shawmut, Pa., wiLh branches, is in operation, viz.: 

Otvne<J- Miles. Leaae<J.-(Ooncl.) Milu 
Hydes to Cornille, Pa ........... . ... 66 Hornells. Jct. to Hornellnllle ..... 10 
State Ll .., e Jct. to W11.y lar,d ...... 70 Trackage-
Patue'8 Jot to Ca d1ff .... .. ...... . . 12 Hvdes to Shawmut, Pa . . . . . .. . 6 
Mt. Jewett to Ka~s ,n Jct ......... .. lO Brockport to Brockwayville. Pa.... , 
Olean to Oltlao J<-'t ............. .. . •. " CoryvHle, Pa., to State Lloe Jct .... ll 

Leased- -
Croy land to Halton, Pa ....•...•.... H Total operated. . ....... . ..... 209 

ORGANIZA.TION -Re-organized without foreclosure in 1901, under 
plan in V. 74, p. 327, only $164,000 or old $6,000,00o 5 per cent bonds 
not havinll' assented. The Kersey RR., 12 miles, formerly leased, and 
a.bout 150,000 additional a.ores of coal lands and mineral rfghtB were 
plaoed under the new mortgage. V. 741 p. 327, and Olroular, p. 678. 
The non-assenting bonds have received mterest to Aug., 1904. The old 
lets exchanged for the new bonds have not been canceled. V. 75, p. 
291. Oar trusts June, 1904, $188,477. 

Srocx.-.A.11 com., auth., $15,000,000; issued, $11,700,000; par $100. 
EAJlNINGS.-For the year endinp: June 30, 1904, railroad earning• 

were: Gross, $843,208; net. $156,092; other tnoome, $11,558; inter• 
est, taxes, eto., $291,148; ba.l., def., $123,4.98; see V. 78, p. 1498. 

0JiTICER8.-Acting President, Frank Sullivan Smith, 45 Wall St.-(V. 
79, p. 681, 1024.) 

Plttt1. Shena D&'O & Lake Erle.-SEE Prrrs. BESSEMER & L. Ea.IE. 
Pltbborg Termtnal RR. & Ooal oo.-Owns $1,065,000 ot 

the $1,080,000 stock of the West Side Belt RR., having a belt line ex. 
ter,diag from Pittsburgh to Clairton, Pa, 20·6 wlles, and Bankav1lle 
Jct. to Banuville, 2 m., with 13 mtles of sidiogs, a total of 35·6 mUes. 
Has Its own rl..-er tipples and connection witll all roads entering Pitts• 
burgh. Owns in tee about 15,000 acres ot coal and 700 aores of sur
fa.ot- lands adjoining in Allegheny Co., Pa., which have been leased 
to the Pittsburgh Coal Co. Daily capacity was to be about 14,000 tons 
by June, 1904. See pro!lpeo tus, V. 78, p. 703. 

fo Sept., 1904, the Wabasn•Plttsburgh Termin1.l Ry. acquired a ma.• 
jortty ot the stook and offered to purobase the remaining shares, pos· 
session being taken Oct. 1, 1904 V. 79, p. 1024, 2086. 

Incorporated in Pennaylvania April 23, 1902. stook, $14 000,000, 
au of one kind; par or sha-res, $100 each. Bonde are secured on ooal 
lands and by mortgage of West Side Belt Rlt, whioh guarantees the 
bonds, principal and inter,s~ and by pledge of We11t , ide Belt st.oak 
owned. Sinking fund for bonas, 8 oents per ton of ooa.l mined. or 
the bonds, $4,610,000 wa., outstanding tn Sept,., 1904, the balance 
betnfl' in the tr~asury, of which $1,000,000 reserved for the West 
Side Belt bonds. Officers and dlrdctor • Oct,,11901.-lV. 79, p. 2086,) 
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Pitt.burg cf Western-Bee BALT.11,(0RE & OHIO RR. 
p;tub. Youngst. d! Ashlab.-Com. stock, $2,000,ooo 125 $:SO 

Preferred stoek, $2,000,000................. ...... 125 50 
$1,333,342 7 in 1904. At. & s. N. Y., Fa.rm. L. & Tr. Co. Sep.24,'04, 319 

1,700,000 7 in 1904 M. & 8. N. Y., Far. L. & Tr. Oo. Sep.24,'041 319 
Aehta. & Pittsb. 1st M., Y'nget'n to Aaht.o•&PPr. 62 1878 1,000 
Ooneol. M. (for$4,000,000) e. f. 1 p.o., not dr,p _,.~ 125 1887

1 

1.000 
Plymottl!t d! Middteboro, 1st M. ,int. ~u. by Old Ool.o,.. 15 , 1892 
Pontiuc 0:c/ord d! North.-lRt M.,g.,$400,000.llle.o· l··O·O· 

1
1

9
89

0
~ i:ooo 

Port.&.n1efe1 Pac. htl\I.,$Z,OOO,tJ1,0,g.red.l05.K ,., 1,000 
Porlland cl Rochester-See BOSTON & MAINE RR. 

1,500,000 6 F. & A. Phlla.t..Fidellty Tr. Co. Aug. 1, 1.908 
1,562,000 5 M. & N. N. Y., .1ra.rm. L. & Tr. Co. Nov. 1, 1927 

225,000 5 J. & J . Boston. Jan. 1, 1912 
4.00,000 6 g. ,T. & J. N. Y. Mero'le Trust Co. July 1, 1916 
100,000 5 g. A. & 0. N. Y., K11ickerb. T1·. Oo. Apr. 1, 19~-t. 

2,000,000 6 in 1904 Q.-M. , Portland, Me. Deo.15,'04, 119 Portland, ct Rumford Falls.-8took.. .. . . . . .. .• . . . •.. . ·6· .. 1 1·s·9· .6 I 1.~8 
Consol., now let: ~ort., $1,000,000, gold .. OB.o* ... 
Plain bonds, eirunng fund, gola, $350,000 ...... o .... 1897 1/'iOO &o. 

do oo $500,000.. .... . ... . 1904 500 c\.o. 
Porlland Union Ry. Sta.-lat M., eer. "A&B,"gu.e.f .... 1887·9 1,000 

992,000 4 g. M. & N. Boston, Old Colony Tr. Nov. 2, 1926 
350,000 4 g. F. & A.

1

. Boston and Portland. Aug. 1, 1927 
500,000 4 F. & A, Portland. Me. F,-,b. 1 1934 
300,000 4 J. & J. Portl'd. Me. & Hoston. Jly'27,Jan.'29 

PortReading.-letM.,g:t.gu.byoldP.&R.PeP.o*&r 21 1891 1.000 
PotomacValley-latM.$~.000 000 g,gulUeBao*&r 31 1891 1,000 

1,500,000 5 g. J. & J. Philadelphia. Jan. 1, 1941 
1,300,000 5 g. J. & J. IBaltlmore, Hillen St'n. Jan. 1, 1941 

Poton it Rio Verde-lat M., $i5,000 p. m.,e.f.lUo.o* 40 1898 1,000 
Protnttence tt Spri,ngjteld-lst M. gold •............ o' 28 1892 1,000 

150,000 6 g. A. & 0. N. Y .. d2 Beaver St. Oot. 1, 1918 

Protndence d! Worcester-Stock (10 per oent rental). 51 l 00 
let M.(refund'g),our., $1,500,000. V.63,p.1064.ok 51 i897 1,000 

750,000 5 g. J. ,11; J. Prov.,R.I Hospital Tr July 1. 1922 
3,500,000 10 Q.-M. Providence, Office. Deo 31,'04,219 

Quakertown fl Eastenl-lst mort., gold .GuP .. o* 15 1897 500 
Quun Amie•, RR.-Prtor llen mortgage....... .•• 1901 

1,500,000 4 A. & o.
1 

Prov., R. I. Hosp. Tr. Co. Oot. 1, 1947 
180,000 5 g. J . & J. Quakertown, Pa. Jan. l, 1927 

Consol. mort., $1,400,000 (4 p. o. 1or 3 years).... 1901 
330,000 5 M. & s. Baltimore. Moh. 1, 19:Sl 

600.000 4 ..... .......... . •••. .. . Income mort., :f600,000 . . ... . .. .. .... ...... 1901 
Railroad Secuntie, - Stock, oom., $10,000,000..... .••• .... 100 

865.000 4 to 5 . . . • . I ... . . . . . . . . ...... . 
4,750,000 
2,575,000 
8,000,000 

4hl.i9(H .a:·k· ·o., :::::::::: Oot.·i·;;o4: 2~ Pref. stock, 4 per cent oum., $10,000,000 . . . ... . .••. . . . . I 100 
Ill. Cent. etk. int. oerts. oum., g .. ser. A,red l0~Us .... 1902 1,000 

Ratetgh, ti Augu11ta,-Ralrigh fl Gas/on-See 8J<;ABO A.RD A IR LINE RY. 
Raleigh. ti Oape Fear-lat M., $310,000, go1d. K.o* .... 1903 , l,OOO 

4 g. J. & J. N. Y., office, l 20 B'way. Jan. 1, 195~ 

RarUan Rit,er RR. -let mortgage, gold ...... .. .... o 20 1889 1,000 
Bt-adi.ng" Ootmnt>ia-lat mort. (ext. tn 1882) .. o* 40 1862 100 &o. 

See text. 
400,000 
650,000 
350,000 

5 g. M. & s.
1
N. Y., Knick. Trust Co. Mar. 1, 1943 

5 g. J. & .r. N .. J. Tit. <Juar. & Tr. Jan. 1, 19311 

2d mortl(H,~e. oorrp,'lll (ext.en<1e,l tu 1RP4 & l 904.10 40 1864 1,000 
Dt'lbenturflA... . . . . . . . . . .. . . . . .............. o 1877 1.000 

5 M. & 8. Phlla., Phil.&Read. RR. Moh. 1, 191' 
4 J. & D. do i!o Sept. 1, 1912 

Pitt burg Virginia & Cbarlefllton Ry.-Sonth P1ttsbU1''1;, Pa., 
to Brownevllle, &o., Pa., 84 mlles. The stockholders voted June 29, 
1904. to purchase th~ Monongahela & Washington RR, Monongahela 
to Ellsworth, Pa.., 1412 m1lee; V. 7i', p.2443. Oper. by Penn. RR., 
whtoh owns the $5,999,200 stock, and with whioh consolidation 1s 
penl11ng. V. 80, p. l 64. As to the guaranteed 4e of 1904, et e V 77, 
p. 1747, 1875; V. 78, p . 8~7. Ae to guaranty of Monongahela RR. 
bond , see that company's statement. 

DIVIDENDS.- ( '9a. '94. '9f> '96. '97. '98. '99. '00. '01. '02. •o~. Hi04 
Per cent ... i 5 3 5 5 5 5 ti 7 7 7 7 712 

EARNING .-Yearend.Deo.31, 1903,groee,$4,176,400: net, $1.2:il.-
4.12; other income, 6,710; fixed charges, eto., $4.19,418; extraord, 
expend, $470,510: <lividends(7 p. o.), lll:.'.64,068; bal, sur., $83,127.
(V. %, Jl. 2442; v. 79, p. 162,501, 1024; v. 80, p. 164) 

Pltt,.bure; & Wetftern RR.-( Set llfap of Batt. d! Ohio.)-ROAD
Owna Allegheny, Pa., to New Oaetle. Pa., 59 miles; standard•gange 
branches t-0 Foxburg, 59 miles; 3-ft. gauge Unee to Mt. Jewett, eto., 
101 miles; total owned, 219 m. 

• ~latus.-Road sold on Oot. 9, 1901, under the 2d mortgap;e and re 
or"'an1zed as P. & W. R& B. & 0. _pl~dging as part security for its own 
Pittsburg Lake Erie & weet Virgtnta syi.tem 4e the entfre $13,500, 
000 of new stock. $6,884,000 or the $9.700,000 flrRt mortp;a.p;e 4s of 
1887. $81,000 old 6e (all), $136,000 of the $219,000 Pittsburg New 
Castle & Lake Erle 4a due 1917 and $3,500,000 new mortgage bondR 
of Pittablll'g & Western RR.-V. 73, p. 4.45, 785. 

REPORT.-Laet report (V. 73, p. 1109). Earnings eln<'e Joly 1, 1902, 
are included In those of B. & 0. For )ear 1900 01, gross, $4,080,687; 
net, $1,534,029. (-.. 74, p. 268.) 

PUtl!lburg YoungNtou•n & A8htabula RR.-Owne Kenwood, 
Pa., to Ashtabula Harbor, 0., 99 miles; Ntles to Allta.nce Junot1on1 0., 
25 miles: Canfield Brn.noh, 1 mile: tra.cka"'e. 3 miles. Total, 128 mtles. 

Olt0A.NlZATI0N.-Leased AU~'USt 1, 1887, to Pennsylvan.ta oo-m
pany, which Oot. 1, 1904, owned $375,000 oommon a.nd $1,550,000 pre
tt-rred stock; rental net earn1ni.s. Lease terminable a.t etther's option 

DIVIDENDS. l 1890. '91. '92·95. '96. '97 to 1900 '01. '02. '03, 104. 
Com.mon,p.o. S 2111 3 6 y'ly. 6111 6 yearly. 61- 7 7 7 

On pre1erred, 1888 to Sei. t., 1904, 7 per cent yearly (M. & 8.) 
HONDS.-Bonde of 1887 a.re reserved to retire 6s. 
EARNINGK.-ln year 1903 gross, $2,767,821; net, $974,915: other 

tnoome, 10,99!',; int<•reet, $168,100; improvements, $1,065,033; div. 
mends, $212,044; bal., def., $4:'>9,267.-(V. 73, p. 616.) 

Plauervalle & Lal,e ·1 aboe RR.-V. 78, p. 2600. 
Pontiac Oxford & NorthernRK.-Operates road from Pontiac 

Mtoh., to Ca eville, Mich .• 100 mllee. In year 1902, gross, $1!-17,897; 
net, $68,474; interest, $24.,000; dividends, $50,000; Stook, it;l,000,000. 
Dividends: In 1890, 1 p. o.; 1891, 3; 1892, 4; 1893, 6; '94, 4; '95, 319; 
1900, 4; 1901, (!); 1!'402, 5. Litigation, eee V. 77, p. 299. President, 
Hugh .Porter, N. Y.-(V 77 p . 299.) 

Portland & Rumford Fan Ry.-Owna Rumford Jot. to Rum• 
ford Falls1 54 miles; branch to Otis Falls,, 10 m.; trackage (Me. Cent.) 
Rumford liO Lewiston, 4. m.; total opera tea 68 miles. Controls Rum• 
:tord Falls & Rangely Lakes RR., 41 miles of traok.-V. 69, p. 954. 

DIVIDENDS- i 1896 '97 '98 '99 1900 1901 '02 '03 1904 
Per cent .•.. 5 5 4 4 6 4. 6 6 6 6 

A.NNUALREPORT.-Reporttor 1900-1 was in V. 73, p.1008. 
Year- Gross. Net. 0th. inc. Int., tax.,elc. Di1JidJds. Bat., ,ur. 

1903 4 .. $583.399 $274,054 $35,106 $98,111 (61$120,000 $91,049 
1902-3 .. 023,019 27!1,864 17.575 86,716 (6) 120,000 86,723 
-(V. 73, p. 1008; V. 75, p. 612; V. 77, p. 770; V. 79, p. 12ti7.) 

Portland Union Balhvay Statton.-Stook, $50,000. Bonda 
guaranteed Jointly by Boston & Maine and Maine Ceutral. 

Port Readln•r RR.-Owna 21 ·21 m. of road, completed in Sept., 
1892, Crom Pott Reading Jot., N. J., to Staten Island Sound; etcUnge 
and lateral~1 32 m.; total. 53 ·2 m. a.pita.I stock authorized $2,000,000-
par $100, au owned by Rea.ding Company, $1,555,000 being deposited 
under its general mortgage of 1897 and $440,000under Jersey Central 
collateral mortgage.-(V. 55, p. 544,639, 680.) 

Potomac Val1ey RR.-Opened in Sept, 1892, Potomac Valley 
Juno., Md., to Cherry Run, W. Va., on the B. & 0., 14 miles, and 
from Portera, Pa., to York, Pa., 17 miles; total, 31 miles. Leased to 
Western Ma.rylanai wWoh owns the $500,000 ~tock, the earnings over 
obargee being deo ared and paid yearly as dividends. The bonds of 
1941 have principal and interest guaranteed,i Jointlyl and eevera.lly, 
by the Western Maryland RR. Co. and the Balt1more & Harrisburg Ry. 
Co., being so endorsed. The bonds have a sinking_ fund of 7 10 o! one 
per oen t. For rear ending Sept. 30, 1903, gross, $366,526; net over 
taxee, $199,42 ; interest on bonde, $65,000; bal., eur., $134,421. In 
1901·2,groes, 481,354; net, 296,171:J.-(V,76,p.ll.J.4; V 77,p.2160.) 

Poto•I & Rio Verde 11,y.-Owns a narrow•gauge road from City 
of San Luis Potosi, Mexioo, to Hacienda Alvarez, 40 mtlee. Hae oon. 
oeeeione for 99 years, ex:plring Nov. 4, 1985..t. when railroad beoomee 
the property of the Mexioan Government. vompany is exempt from 
taxes and import duties for 15 years. Bonde are subject to oa.11 at 110 
and interest on any interest day. Pres., Robert 8. Towne; Seo., O. J. 
Nourse Jr., 82 Beaver Street. New York, 

Providence & Sprln"fleJd. Ai.R.-Provtdenoe, R. I., to Douglas 
Jot., Mase .• on New England m11. • .: -1e, 28 mtles. Btook, $517,450 (par, 
,1ooi1 woetly owned by t.Li.e _,, - ... ,(ew H. & Hart. V. 61, p. 1014. Roan 
leasea (terms mod.1:fted in July, 1896,) to New England RR. till July 

1,000.000 6 J & D. rlo do Deo. 1, 1917 

l 1989, a.t 4 per oent on stock. See V. 63, p. 30, and New England 
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. &II 
New England (eince foreolosed).-(V. 63, p. 30.) 

Pronden«:e Terminal Oo.-V. 78, p. 1110. 
Providence & Worcettter RR.-Owne from Providence, R. I., to 

Worcester, Mase., 44 miles, of which 5 miles are owned Jointly witll 
Boston & Providence; branches, 7 miles; total owned, 51 mtlee 1 
From July 1:)892, leased for 99 yea.re at 10 per cent per annum on the 
etook to the L'I. Y. N. H. & Hartford.-(V. 63, p. 1064.) 

quakertow-n & Eastern RR.-Qnakertown to Rtegelsvme, 
Pa., 15 miles. Stook, $180,000, a.11 outstanding; 8ar of eharea, $50. 
Year ending June 30, 1903, gross, $33,405: net, $1 ,512; charges, $10,-
228. President. John Jameson; Seo., Henry S. Funk; Treaa.,Ja.mee 
H. Shelly; Gen. Mgr., A. F . Baker. Otliee, Quakertown. Pa. 

Quebec ''ridge & Rathvay Co.-V. 77, p.1534; V 78, p. 584; 
v. 79, p. 2697. 

Quebec Central Ry.-V. 78, p. 1276; V 79, p. '783 • 
Q.nebec & Lake St . .TohnRy.-V.72,p.p,989; V.73,p.1208; 

V. 713, P, 2600; V. 79, p. 786, 2589. 
Quebec Southern Ry.-Owns Sorel, Province of Quebeo, to 

Noy an, 89 miles; St. Lambert to St. Francois, with branch, 55 miles, 
(former South Shore Ry.); total, 144, mllee. A oonsolidation "as v.Qted 
.ran 14, 190t, with the South Shore Ry. On Mar. :l 1, 1904, Geo c. 
Deseaulles of Hya.otnthe, Que, was appointed receiver of the Quebeo 
soutllern and outh Shore r11itlwaye. Appltoatlon to lseue $20,000 re• 
eel, er's oerttflcates wa.s made. V. 78, p. 1276 Prop JS ala for purchase 
of road were rejected by the Court in Ang., 1901, the road to rematn 
for present in hand~ of receiver. V.79, p. 104, 681. For 4 mos. ending 
July 31, 1904, nose earnings were $75,671, against $60,\1:H 1u 11103. 
PreR., H. A. Hodge, Montreal, Oan. -(V. 76, p. 12'19; V 78, p. 1276; 
v. 79, p. 104, 681.) 

Q.uebecTerrnlnal & RallwayOo.-8eeV. 71,[p. 603; V.77, p.38. 
queen Anne's nn.-ln Jan., 1 l:105, the Marylana Delaware & 

Vir~inia. Ry (which see) was a.bout to be incorporated to take ever the 
ro.1.d after forec1osure sale on Jan 27, the $330,000 prior lien bonds to 
remain undlaturbed.-(V. 78, p. 821, 1276; V. 7~, p. 1642, 25~9; V. 80, 
I•· lltl, ~23.) 

"Q.ueen & flrel!l<·ent,"-lncludt>e Oinoin. N. O. & Texas Pao., Ala. 
Gt. So., New Orl. & N. E., Ala. & V1oks. lind Vicki', Shrev. & Pac. 

Quincy (Ill.) llR. Bridge • o.-see Chica.go Burlington & 
Qulnoy.-(V. 75, p. 1355; V. 77, p. 629.) 

Railroad Securities Co.-Organlzed by interests identified with 
the Illinois Central to acquire and hold securities o:t railroads. Stook, 
common. $10,000.000; pref., 4 per oent oum., $10,000,000; outstand
ing, common, ~,750,000; pref., $2,575,000. The $8,000,000 present 
iReue or the int. certltloatee ($20,000,000 authorized) are seoured by a 
like amount o:t Illinois Central stock, interest at a 4 per cent oumu
latlve rate being pa.sable if received from dividends on the aha.ree 
pledged, the stock itself being deliverable to the holders of the cer• 
tifloates at maturity unless the option to call at 105 ts meantime ex• 
ercised. V. 7t, p. 937, 1039. Dividends in 1902 to Oot., 1904.t both 
lnolustve, 4 p. o. y'rly (pa.id A. & 0.) on pf.-(V. 74, p. 989, 10;:s9.) 

::1::~: f t!f,':.~~~~ Line RR.} See Sea.board Air Line Ry. 

RaJ.-l~h & Cape Fear RR.-Operatee from Raleigh, N. O., to 
Lillington, 3 i miles, including 2 miles of trackage; extension proposed 
to Fayetteville, 28 miles; total to be 62 miles. Incorporated in 1898; 
road opelled Jan., 1899. Stook authorized, $10,010 per mile. Bonds 
(see table above) are limited to $5,000 per mile. V. 76, p. 752. In Nov •1 1904, a new mortgai;te to Sf'oure $30,000 of 6 p. o equipment ann 
improvement bonus was reported to oe filed. v. 79, p. 258~. For . 
mos. eudlng Nov. 30, 1904, gross, $H,OO 7: net, $9,591. Year endillg 
June 30, 1904, gross, $:S0,14'.!; net, $2 l,ti~2; charge~ $9,199; hal., sur •• 
$12,453. Pree., John A. Mill1>: Secy. and Treas., .1r. T. Rloke. Offloo. 
Raleigh, N. 0.-(V. 76, p. 762; v. 79, p. 2589.) 

llarltan River Rallroad.-Bouth Amboy to New Brunswick, N. 
J., 13 miles; branches. 7 miles; total, 20 miles. Stock authorized. 
$1,000,000; issued, $400,000; par, $100. Dividends paid in 1902·3 
and 1903·4 4 p .o. yearly. Year ending June 30, 1904 gross $131,747; 
net, $52,497; int., taxes, eto., $22,270; dividends (4 p. o.), $16,000 ; 
aurp., $14,227.-(V. 77, p. 38, 2340.) 

Read111..- Belt RR.-Belt railroad 7·4 miles in length, around 
Reading, F"a., opened May, 1902. V. 71, p. 751. Stock, $750,ooo. 
all owned by Rea.ding Company. Road leased to Phila. & Reading Ry. 
for 999 years from July 1, 1902, at 4 per cent on the stock, interest o 
bonds, and taxee.- (V. 71, p. 751; V. 74., p. 1090.) 

Readlncr & Columbia RR.-Owne from CoJumbla to Sin.king 
Springs Pa., 40 miles; branches, 14 miles; operates Ma.riettaJll1lotion to 
Ohlokiee, 6 mllee; total operated, 60 miles. Stock, $958,373 (par. $50>, of 
which $788,200, together with $9,500 let mtge., $35,000 2d mtge. and 
$1,000,000 debentures, a.re owned by Reading Oo., all except $3 200 
etook being deposited under ite general mo.rtgage. Year 1903·04 
gross, $303,983; net, $65,053; charges. $110,MO. (V. 78, p. 1908.) 

Beading_ Oompany-Pblladelphla & Readlnc:;. Ry.-(Be• 
.ffap.J-The Phlla.dellfhta & Rea.ding Ry. operates in oonneotton with the 
~rea.t anthracite ooa properties or the Philadelphia & Reading Ooal & 
Iron uo. in the 8ohuylk111 regton, Pennsylvania, a system o 
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.l:tAILROADS. CNTE.KE8'£ 01' lJIVIUJ<.:.N1Ji:s. Bom.t:.--Prlllu• • --------------------1 Miles Date Size, or Amount -pal, \Vhen Diu• 
l'or exl)la.natlon 01 column headings, &o., see notes o1 o1 Par OutstancUna Rate per Wheu Where Payable, a.ud b:,. Stocks-L~t 

on first page o1 tables. Road. Bonds Value. '"' Cent. Payable Whom. Dividend. --------- ------
Read'g Btlt-lstM.g.,$750,000,gu.p.&i.end.GP.o* 7·4 1900 $1,000 if'.7/50.000 4 g. :\1.& s Phtla.., Read. Ter. Bldg. ~ept. 1. 1950 
Beadi-ng Oo~any-Oommon stook .•••••.•••.••.. 50 70,000,000 See text. Text. N. Y., J. P.Morgan & Co. Feh. J, '05, 1¼ 

let pref. stoc , 4 per cent, non-own .•••••.••••••. 50 28,000,000 4io 1904 M. & 8. do do Mar. 9, '05. 2~ 
50 42,000,000 4 In 190! M. &N, do do 2d pref. stook, 4 per cent, non oum ...•.••..•.•••. 

Gen. M.,$1351°00,000,g., s.1.not sub.call.Oe.o~ &r. Taxi. 1897 lOOO&o. 66,232,000 4 g . J. & J. N. Y.,J.P. Morga.n&Co. 
Ma,y 10, '05, 2 
Jan. l, 1997 

Jers.Cent.oo. tr. M.g.,red 105a.1t. '06.PePo*&r 1901 1,000 23,000,000 4 g. A.& 0. Apr. 1, 1~51 
Wilm. & North'n stk. tr. ct1s .• g., red. a.t 105.GPr 1900 1,000 1,29'\000 4 g. Q.-M. Phil a.., Gira.rd Trust Co. Wilen drawn. 
Oar trusts, $252,000 semi annually .••...•..•••.. 1899 i",ooo 1,332,000 4 g. J. & J . Drexel & Co., Phila..,Pa.. J'ly'05·J'ly'07 
car. & mar. trusts, $200,000 semi•annua.lly.GP 1901 2,000.000 4¼g. M. & 8. Phtla., Read. Ter. Blda. M ar'0,'>-:--l~p'09 
Equ1£ment trust, ser. 0, gold, $87 ,ooo s. a. ..••••. 

i902 
1,000 870.000 4½~ M.&N. do do May'05-Nv. 09 

o do ser. D, iz;old. $156,000 s. a. . .•.. .. . 1,000 1,716 000 4¼g. F. & A do do To Aug., 1910 
Old Phlla. & Read. RR. BONDS UNDER LYING Gl!.N. MORT. OF' 1897. 

Dela.ware River Terminal Pur. Money M., gold.o* 1892 1,000 500,000 5 g. M.&N, Phila., Guar. Trost. May 20, 1942 
Dela.ware River Term. Ext. Pur. Mon. M., gold.o* 1892 1.000 809,000 5 g. ,J. & J. do do July 1, 1942 
tBonds and mortg'1es on real estate ...•...•..••. ·94 1843 $.&.£ 1,390 040 ... 6 .. . .& .. J. Juiy··ci91o tlst M., ext. in '60, hiladetp'a. to Pottsv.$&£.c&r 1,512,700 J. Philadelphia & London. 

94 1844-9 1,000 954.,000 6 J. & J . fMortga.ge loans 011844,1848 and 1849 .•.••. c&r Philad~ead. Te<io Bldg. Jul} 1, 1910 
tMortgage loan 011857 convertible .•..••.••.•••. o i¥s 1857 500 ,\le 79,000 4¼ . r. & J . Ju y, 1910 

Oct. 1, l93t 1868 1,000 2,696,000 5 g. A. & O. do do tMortga.geloan 011868, told, ext. in 1893 . .•. c&r 
tConsol. mort. ($8,162,0 O are1,old 6s).F'P .. o&r 254 1871 200 &o. 18,811,000 6 g. &7 J. & D. Phila., do & London. Jnne 1, 1911 
1Imp.M.,g.,ext. '97.PeP See . 65, p. 870, g.o&r 325 1873 

5"00·&0. 
~.363,000 4 g. A. & 0. Phila., Read. Ter. Bldg. ~r. 1, 1947 

fConsol. mort. 5s, ext. in '97 (V. 65, p. 278) ... c&r 327 1882 6,766,717 4 g. M. & S. do do oh. 1, 1937 
tTermina.1 mort, gold. See V. 64, p. 85 ...••• o*&r 1891 1,000 
Phtla.delphiaOity Subway Loan, guar., $3,000,000 1894·8 
tPblladelphla & Reading Ooal & l •on-

!Col. s. 1. gold loan (RR.) gu. p & i., ext. tn '02 
i92 1892 t,000 

Btn11etaer 4 sara.-Stook,8g,o,gu.Del.&Hud. (end.) 
is1i 

100 
lat mortga~ oonsollda.te , int. rental. ...••. o*&r 79 1,000 

Bu;hmond Fr erieksb. d Potomac-Common stock 100 
Dividend obligations (same div. a.e com. stock) •. 100 
Btook, gua.r. 7 p. o., except $19,300 gua.r. 6 p. o .. 

at the Readi 
100 

N ote.-Genera.l mortgage o1 1897 requires th ng Co. 
marked t ahove. 1T Orily ~16.000 are 3A. 

roads oenterinll,' a.t Philadelphia. extending to Hazleton and Williams
port on the north. and westflrly to Harrisburg, Shippensburg and Gettys
burg in Pennsylvania. and Wt1m1011:ton, Del.. on the south: also ea.st• 
erly in New Jersey to Atlantio City and Oape May, on the Atlantic 
Ooea.n, and to tidewater a.t Port Readinll.' on New York harbor, viz.: 

Line, owned in fee. Miles. , Leased lim1-(0on.J Milu. 
Phil. to Mt. Carbon, eto. & Phila. Har. & Pitts. RR ..•••. 1l 47·1 

bra.nohes •.•••.•.••..•.•.• 125·81 Wilmington & North. RR .. 1! 88·4 
Lebanon Valley branch ..••. 59·50 PhUa. & Rea.diniz; Term. RR. 1 ·3 
Lebanon & Tremont branch 65·28 Reading Belt RR............ 7·4 
Mahanoy & Shamokin bra.'h 59·861 
Sohuylkill &Susq. branch .. 53·37 Tot.leased (2dtraok260·9).646·1 
West Rea.ding branch....... t ·861 Entire stock owned--

•.rota.l (2 tra.oks 182 m) •. 365·64 Ohester & Dela.ware RR..... 5·3 
Lines teased ·· (See eaohOo.) I R~tpert ~ Bloomsburg;······ 1·6 

Oolebrookdale R'R ..••. ·•·••• 12·8, Middlet n& Hummelst nRR. 6·3 
Piokering Valley RR ....••••• 11·21 Ta.gia.qu~r:zleton&N. RR. 9·9 
Ea.st Pennsylvania. RR .••... 1!35:4 Cen1~!t

0
RR. ~ New Jerse . 677·4 

Allentown RR...... • .. • • . . . . 1l 4 51 R din O R y 
Little Schuylkill Na.v. &RR.1!31·5 ea g & olwnbia R ..•. ,r39·6 
Mine Hill & Sohuy. Haven .. 1!42·0 I Lebanon & other branohes 13·8 
Mt. Oarbon & Pt. Carbon RR. ,r 2·5 Read. Marietta & Han. RR. 6·4 
Mill Creek & Mine B. RR . ... ,r 3 ·8 I North East Penn. RR ..•..... 1T25 ·7 
Schuylkill Valley Na.v.&RR. ,rn ·o Phila.. & Chester Valley RR. 1T23·9 
Ea.st Mahanoy RR ........... 1Tl0·9 I AtlantloC1tyRR.&branohes1T167·6 
Shamokin Sunbury & L. RR.1T31 •3 Catasauqua. & Fogelsv. RR.. 29·5 
Phtla.. German. & Nor. RR ... 1T29·9 I Gettyt1burg & Ha.rrisb Ry ... 1T34·1 
Ohestnut Hill RR .••.•••..•.. 1T ,J:O Perkiomen RR ...•...•....••. 1!38·3 
Oatawtasa RR ..•...•....••.. 1!103·0 Phil. Newtown & N, Y. RR .. 1!21 ·7 
Norristown Juno. RR....... 0·4 I Port Reading RR ••••••..•••• 1!21 ·2 
Norrist. & Main Line Conn. 0·8 j St,~ny Creek RR.............. 10·1 
North Pennsylvania RR ..•.. 1T86·2 Phil. & Frankford RR .•••••. ,r 2·6 
Dela.ware & Bound B. RR ... ,r33·8 I <iT See this company,) __ 
Bol,.nylkill & Lehigh RR .•... 1f46·9 Total oontrolled .••••••..• 1,134·9 

Tota.1 system July, 1904 (2d t1·11.ok, 765 miles) ..••••....••••••.. 2,146·6 
('ff See this oompa.ny.) From the company's dooks at the extensive 

terminal at Port Richmond it operates a line 01 steamers a.ud barges 
in ooastwtse coal tratHo and provides berths with elevators and ample 
a.coommodations 1or several tra.ns-Atla.ntio steamship lines. In Jan., 
1901, control of Oentral RR. or New Jersey was a.oquired (V. 72, p. 
86,340,392,676; V. 73, p. 8471, and in June, 1901,an interest in Penn, 
Steel Co. V. 72, p. 1282; V. 79, p. 103~. 

STOCK OWNERSHIP. -The Baltimore & Ohio and the Lake Shore & 
Mtohiizan Southern are jointly in virtual oontrol, having aoquired in 
1903·04 over $60,000,000 01 the $140,000,000 stock, consisting largely 
o1 preferred stock. V. 76, p, 102; V. 77, p. 350; V. 79, p. 2432. 

VOTING TRUST, ETO.-The voting trust was dissolved in Sept., 1904, 
upon payment of 4 per cent dividends on first preferred for two oon
seoutive years. The oompa.ny has the right to oonvert the 2d pref. stock 
tnto one-hall ttrst pref. and one-hal.1 common stook. See V. 64, p. 709. 

ORGANIZ.A.TION.-The Philadelphia. & Reading RR. (chartered April 
4, 1833) and the P. & R. Coal & Iron Co. were sold in 1oreolosure Sept. 
231_96, and reorganized per plan in V. 61, p. 1109. Bee V, 64, p. 709. 

·.rne "Reading Company" in the reorga.ruza.tion acquired tlle seou
rlty holdings, real estate, equipment, eto. , 01 the old Phila.. & Rea.ding 
1:U:t. Co.; also the $20,000,000 stook and $20/,00,000 bonds o1 the Phila. 
'"'° Beading Ry. and the $8,000,000 stoo.lr o1 tihe Ooa.l & Iron Co. 

PROPERTY OF READING COMPA.NY. 
Ra.ilwa.yequtp.lea.sed to Ry. co.1or 8p.o. yearly ...•..•••••.. $21,805,738 
Real estate not appurt. to RR. (ann. revenue ab't $175,000). 17,334,233 
Oolllers and barges leased to Ry. Co.1or $115,000 yearly... 2,289,107 
Leased and new equipment................................... 10,426,3~4 
Phila.. & Rea.ding Ry. stock $20,000,000 and bonds, $20,· 

000,000 par (annual int. to Rea.ding Co., $1,200,000) .... 40,000.000 
Phila.. & Read. Coal & Iron stook at par. . . • . . • . • • . . . . . . . . . . • 8,000,000 
Misoella.neons seourities a.tfar (in 1896 yielded $765,000). 70,228,806 
Morta. and ground rents a par (not under '96-'97 mort.). 260 748 
Int. in Phila. & Rea.d'g Coal & Ir. above seourities owned .• 79,123,888 
Claims against other companies, eto.... •. ••• • •• • ••• • • . • • . • ••. 6,353,663 

Total July 1, 1904 (See V. 79, p 1038) •••••••••••••••••• $255,82:&,~77 
PROPERTY OF PHILADELPHIA. & READING COAL & IRON CO, 

Ooa.l la.nds owned, 91,6.J.0 acros, witl.t improvements ....•. $72,864,062 
Coallands leal:!erl, 7,:➔ '23 acres. 
Timber la.ndR owned, $65~,9ci5; New York and Eastern 

depots, ,1S707.002; Western depotFI, $379,072; coal on 
hand ,mil or.her current a setf'l, $7,389,919; depletion 
tuud.$400000....... . ..... .. . ... -· ·-······-· · ···· 9,!535,959 

Stooks and bondt1 ot companiea controlled, nearly all of 
which a.re collateral !or loans created prior to 1896.. ••• 9,704,326 

Btoclcs, bonds and ruort~ages ..•••.••. .... ..•..••. .••.•. .•. 989,'123 
-·----

Total a11set0 , per hook!', June 30, 190!. ... . ....•... $93,09i,1';0 
Offsets-Collateral sinking faud bonds, $1,350,000, and 

current l1a.billties, $.:J,097,494; total...................... $4,447,494 
SINKING FuND.-Whenever, in any year, a dividend is pa.id on tbe 

11took, an amount must be pa.id simultaneously to the trustee equal to 
6 cents per ton on all ooa.l mined bv the Coal & Iron Company during 
the preoeding year, it the aggregate of dividends so declared exoeeds 
that sum; otherwise suoh lesser sum aa shall equal the dividends so de· 
olared. Under this provision general mortgage 4s (not callable) were 

8,500,000 !'i jl;. Q.-F. Phila.., Prov. LU'e & Tr. May 1. ' 1941 
2,Ml,000 ,r 3 &3½ .. --· .. City Treasury. 1905·1921 

1,350,000 i g. F. & A. Phila.., Read. Ter. Bldg. Feb. 1, 1932 
10,000,000 J. & J . N. Y.,Del.&Budson Co. Jan., 1905, 4% 

2,000,000 7 M. & N. do do May 1, 1921 
1.316,900 See ti>xt .J & J . Phlla.. and Richmond . .Jan. 2, •o~. 419 
1,072,000 ~ee text. .J . & J . do do Jan. 2, '05, 419 

500,400 i, ln 19i ·4 M, & N do do Nov., 1904 
and Rflading Coal & lron Co. shall ne responsil1le to r all old bonds 

puroha.sed and canceled as follows: In Mar., 1900, $433,000: _in 1901, 
$391,000; 1902, $443,000; 1903, $253,000; in Mar., I 904, $49,l,OOO. 
DIVIDENDS-per cent .•..••••• 1900. 1901. 1902. 1903. 1904. 1905. 

1st preferred •--«••·· •••• 3 4 3 4 4 Mar., 2 
2d preferred................ O O O l¼ 4 May, 2 
Common ........ ·- ···· ·. .. .. .. None. Feh., 119 
First div. on common ll.t p.o., pa.Id Feb. 1, 1905. V. 79, p. 2748. 
BONDS. The General Mortgage 4s (abstract V. 64, p. 612), 

are secured by mortgage and pledge o1 a.11 properties and seouri• 
ties embraoed in the reorganization, and also all other property 
a.oqutred thereafter by use of the new bonds. The new mortgage 
ts also, bUbJeot only to the bonds 1or which reservation is made, 
based upon properties or securities o1 all the lines of railroad owned, 
inoluding the Philadelphia. & Reading Railway Company proper, 
365 miles; various lease!lold lines, 635 miles; all the property o1 the 
Coal & Iron Company, or the seourities thereof; equipment valued at 
a.bout $18.000,000, also marine equipment. 

Furthermore, it has a. first lien upon a m~ority o1 the capital 
stock o1 various companies in the system owning 453 miles of ra.11• 
roa.rt, and also on various bonds o1 system-list in V. 64, p. 61~,709. 
01 the $1351000,000 fours o1 1897 $51,960.000 were in .Sov., 1903, re· 
served to ta.KP up undisturbed bonds and $12,500,000 for oonstruotion, 
equipment, eto., at not over $1,500,000 per annum. V. 77, p 2099. 

lmproTJementmortgage 6 p. o. bonds o:t 1873 due Oot. 1, 1897, were 
extended at 4 p. o. for 50 yea.rs fi'om April 1, 1897, payable In U. 8. 
gold and guaranteed p. & 1. by the Rea.ding Co. V. 64, p. 470; V. 651 p. 516. The consol 5s 011882 1or $5 673,042 were also extended a.t 4 
p. o. till Mar. 1, 1937, the Rea.ding Oo. and Coal & Iron Co. becomlng 
responsible. See V. 65, p. 870, 1or oontract. V. 65, p. 152, 870. 

Terminal mortgage bonds, see V. 64, p. 85 and V. 60, p. 732. 
For ten-year sinking fiind loan see Ja.nuar:v, 1895, SUPPLEMENT. 

The bonds were in 1902 extended to Feb. 1, 1932, at 4 per cent. prln• 
oipal and interest betng guaranteed by the Reading Co., and sinking 
fund reduced to $30,000 yearly. V. 72, p. 242; V. 74, p. 206. 

The Philadelphia Subway Loan ts payable a.tter ten yea.rs from date 
in 20 annual instalments, to secure whloh $\00,000, bearing interest, 
has been deposited, and $100,000 yearly is being set a.side in monthly 
instalments. See V. 58,R. 1110; V. 62, p. 950; V. 63, p. 881; V. 711 p. 758. 

The Jtrsey Oentral co lateral trust bonds ($23,000,000 presenu issue) 
a.re seoured by deposit o1 $14,500,000 Cent. RR. of N. J. (cost $23,-
200,000) of the :il27,213,800 stock outstanding, $1,495,000 Perkiomen 
stock and $440,000 Port Reading RR. stock, the remainder of the 
$45,000,000 authorized being reserved to acquire the minority 11took 
of the Central Company. They are subjeot to call on April 1, 1906 or 
any interest day thereafter, a.t 105 and interest, on 60 days' notice. 
See abstract 01 mortgage. V. 72. p. 487; V. 73, p. 847. 

The Wilmington cf Northern stook trust oertitioates a.re secured by 
deposit o1 U,495,000 out o1 $1,500.000 W. & N. stock. v. 72, p. 340. 

Car trusts of 1899 see V. 69, p. 1346; v. 71, p. 759. The $3,200 ,000 
oar trusts o1 1901 oover 10 passenger and 38 freight locomotives, 
1,000 steel ooal and 500 gondola. oars, 500 box oars. They a.re addi· 
tionally 11eoured by $833,000 o1 the general mortgage 4s, which may 
be withdrawn as the "a.r trusts a.re pa.id otf. V. 72, p. 822. 

LATEST EARNINGS.-From July 1 to Nov. 30 t5 months) results were: 
5 mos. to ,--P. & R. Ry.•--. ,--Coal&Iron.--. Read. Oo. All Co,. 

NoTJ. 80. Grnss. Net. Gross Net. Net. total net. 
11111-t ..... 11ui6e,6➔3 11,1u,25!l i1s,2os,otH 1878,674 ,11110.814' 18 6~3,?H 
il!OS ..••. 14,871l 437 6,~fB,1!84 l~,t:H4,156 l,1"2,888 t01.~6ts 17,115,,.,S,S 

Char~8; all CoJo ri IDOl!- l~L:::::·:.:::::::.•~~~76~~~; t!\!~~:: :~~:: 'i:~ti:~~ 
ANNUAL REPORT.-Report 1or 1903 4 was given a.t length in V. 79, v 1019, 1035. Bee also editorial, p. 996. 
Years Ending June 30. 1904 1903. 1902. 

Railway oompa.ny-Reoeipts ... $34,939,396 $32,42'},791 $29,515,534 
Expenses (inol.renewa.ls,eto.), 21,14~,592 20,/'\93,263 18,769,998 

Net earnings ...••••..•..••. $13,790,804 $11,830,528 $10,7-1.5~536 
Coal & Iron Co.-Reoeipts ..••. $35,251,174 $23,279,241 $26,519,530 
Expendee .....••••••••••...•... 34,018,724. 22,131,248 26,283,203 

Net eo.rntni;i:s ............... $1,2J2,450 $1,147,\:11:13 $236,327 
Reading Co.-Net income...... 6,849,685 6,431,711 5,312,129 

Net earnings all Cos .. •.... $21,8n,938 $19.416.23~ $16,293,992 
Fixed oha.rges and taxes ...•... 14,58q,3o7 14,-165,222 14,359,099 

Surplus ..••..••.......•.•••. $7,2M3,t:i3 t $4,951,010 $1,934,893 
A.ccumnla.ted surplus .•.•••.••. $14,(06,456 $9,357,623 $4,439,840 
n1vtdends on 1st pref....... <4)1,120,000 <4)1,120,000 (3)840,000 
Di'\'ldend on 2d pref ........ . {3¼)1.470.000 

Surp. end o1 year (all oos.) .. $11,810,456 $8,237,623 $3,599,840 
0FFCCERS.-Pres., Georll,'e F. Baer; Vtoe-Pres, and Seo., W.R. Taylor; 

Treas., Riobard Tull; Comptroller. D. Jones. 
Directors-Joseph S. Harns, George F. Baer, Henry C Frick, Ill. T Stotes

bury, Ilenry A. Dupont, Ilenrv P McKean, Samuel Olcluon. Charles Steele 
and H . .McK. Twomblv. 

OtHoe--Reading Term. Build'g,Phtla..-(V, 7'J, p. 2748: V. 80, p, 118.) 
RenHelaer & Saratoga RR.-RoAD.-Embra.oes 192 miles. vis: 
Roa<.t ()'I.Omd-- Miles. I Leaaed ( Oontinued)- Milu. 

Troy to Lake Ohampla.in ..••••. 79 Ft. Edward to Caldwell .•••.••• 15 
Leu~ Vermont line to Oastleton Vt. 7 

Troy to Wa.ter1ord Juno., eto .. 14 Eagle Bridge, N. Y., to Rut-
8oheneotadY to Ballston........ 15 land, Vt....................... 62 

rr 
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366 RAlLWAY STOCKS AND BONDS. [VOL. LXXX. 

bond1-J:>r1nc1• RAILROADS. 
Miles Date INTEREST OR DIVIDENDS. 

Size,or Amount pa.I, When Doe. 
,or explanation of column headings, &o., see notes of of Par When BtockB-La.st 

on fl.ret page of tables. Road. Bonds Va.lue. Outstanding Rate per 
Cent. Payable 

Where Payable, and by 
Whom. Dividend, 

--- -
Rk.Fr.clPot. (Oon.J-Oon. M., $500,000, g.Oe.o*&r 82 1890 $1,000 $500,000 4lgg . A.. & 0 . N.Y., Phlla.. orRlohm'd . Apr. 1, 1940 

General mortga~, $~,000/00 ..•..•..•••...•..•• .... 1903 i:ooo 2,300,000 3111 A. & 0 . do do Apr. 1, 1943 
Btc:A. cf .Meck.-;-let ., $315, 00, g. (V. 69, p. 391). o 31 1898 315,000 4 g. M.&N. J. P. Morgan & Co. Nov. 1, 1948 
Rkhmond cl Peter,burg-See ATLANTIC COAST LINE RR. 
Bkh.• Wash. Oo.-Coll. Tr., {' gn., red. 105.N .o*&r ---· 1903 lOOO&o. 6,500,000 ( g. J. & D . N.Y.,,t.Y,Seo.&Tr.Co. June 1, 1943 
Bio Gran~ J1'nction-Stoo ..••.••••••••••••••..••. ·s2 iss9 100 ~.000,000 414in '04 Yearli> ! N. ., Malt., Coppell I Feb. ll,'04,4l.6 

let mortgagejf.ol~ guaranteed.Ce ············'-'* 
Bw Gr. 8U,rra • cl ac.-let M. g.,$20,000 p.m.Oe 

1,000 2,000,000 5 g. J. & . & Oo.,52 W1lllam St. Deo. 1, 1939 
166 1897 1,000 2,000,000 6 g. J. & J. N. Y. Co.'s office. July 1, 1917 

Bio Gr. BoutM~lst mort., g., $2,277,000, guar .• 180 1890 1,000 4,510,000 
Bio Gran~ Wuterri.-See DENVER & RIO GRANDE. 

4 g. J. & J. N. Y.,Ma.it.,Coppell& Co July 1, 1940 

Boch. cl Genuee Val.-Btook,6% rental Erie RR ...•. 18 .... 100 665,200 6 J. & J. N. abyErleRR. Oo. Jan., 1905, 3% 
Bock Ialand Co,-Oommon stock. $96,000,000 .. ---· ---· 100 88,936,900 

,iii.i904 Q."..::F. 6oka malled 
Feb:i",";05,1% Pret. stock, (see text) non•oom., $54,000,000 .••. .... . ... 100 48,690,200 do do 

BONDS OF SYSTEM. 
Ch. R. I. & P. RR. oolf tr. M., $7~000,0000e.o*&r .... 1902 l,OOO&o 69,557,475 ' g. M.& N, N. Y., First Nat. Bank lfov. 1, 2002 
Oh. R. I. & P. RR. oo. tr. M., re . at 102.is.Oe.o* ---· 1903 1,000 
0,R.I.& P.Ry.let M.,Ch,,lli.,to Ooun.Bl.&br. IJ•o* 

17,225,000 ~ g, M.& S. New York. B~t. l, 1913 
764 1877 l,OOO&o 12,500,000 J. & J. N. Y., First Nat. Bank. J y 1, 1917 

General mort , $100,000,000, gold,.f'e ..•. o*&r 8,168 1898 61,581,000 l,OOO&c • g, J. & J. do do Jan. 1
9 

1988 
Oo!.tr M.,,

3
Ber BtoP,duey'ly,red.101¼.Ce o' 20,916,000 

Texi. 
1902 1,000 4 g. M.&N. do do May, 1 05-18 

Ref. M. $1 ,000,000, g
1 

red. to 1911.0e. c*&r 16,154,000 1901 
50:000 4 ~- A. & 0. do do Apr. 1, 1934 

Notes secured by dep. o $7,500,000 ref. bonds 190-1. 5,000,000 4¼ A. &.O. do do Apr. 1, 1905 
Notes. $11,250,oOO ref. bonds, red. at 102 .... 1904 7,500,000 ---· i:ooo 4.12 J. & J. do do July 1, 1907 
let mort. on Elevator, $1,000,000, g., red. par .... 1904 1,000,000 g g. A. & 0 Chloalo. Oot. 1, 1924 

Burl C.R. & No. let M.., lawful money F ... o*&r 36b 1876 100 &o. 6,500,000 J. & D. N. Y., Firet at. Bank. June 1, 1906 
0. Rap. I. F. & N. W., oona. let M., g., ~ar.Oe .. o 293 1881 1,000 1,905,000 5 g. A. & 0. do do Oct. 1, 1921 
B.O.R.&No.oon.l1:1tM. &ool.truat,go d F.o*&r 1,892 1884 l,OOO&o 11,000,000 5 g. A. & O. do do A.pr. 1, 1934. 
Mlnneap. & St. ~ let M., gold (assumed) Oe .. 1877 12 500 150,000 i g. J. & D. do do June 1, 1927 

Rook Island & Peo a, oon&ol. let mortg~eMpr 113 1885 5,000 450,000 J. & J. do do Joly 1, 1925 
Oboe. 0. & G., gen.(now 1st) M., $5,5001. O, g.o* 283 1894 1,000 5,500,000 

Ohoo. & Mem. let MM. .3,750,000, ass d.GPo&r 
5 g. J. & J. do do Oct, 1, 1919 

282 1899 1,000 3,525,000 J. & J. do do 5 g. Jan. 1, 1949 
L. Rook Bridge let tee'&JF;,red.(text1GP.o* 962 

1899 1,000 355,000 6 g. J. & J. do do July 1, 1919 
Consol M. (see text), 30, ,000, gold.GP.o* 1902 1,000 

Lli&E.-Leaeed in perpetuity Maroh 1, 1871, to the Delaware & Hud• 
eon, whioht JUDe, 1901, owned $800,000 of etook; rental, 8 per cent 
on the atoo1t and interest on bonds. Guaranty on etook, V. 56, p, 773. 

Year, Gro11. 1'et (otierlaua). Rental,. Bal., def. 
1903-4 •.••••••.• 3,252,255 $522,758 $1,076,321 $553,583 
1902-3 ..•••.•.. 3,299,118 791,233 1,075,977 284,7'4 

(V. 73, p. 337; V. 74., p. 1088; V, 75, 1>, 342, 114.7.) 
Rlclunond Frederlckeburg & Potomac RR.-Owns from 

Richmond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases 
Quantico to Ju.notion, etc., 3 miles, tota.J. 85 miles; betng double-tracked. 
The dividend obligations carry no voting power. Rloh. & Petereb. Con
nection RR. stook of $140,000 receives 8 p. o. dividends under lease. 
The R. F. & P. RR. guaranteed stook is secured by mo-rtll'a.ge. 

The Richmond-Washington Co. (see below) in 1901 took over $947,· 
200 of the $1,316,900 common stook, and "union" line of that company 
has been operated by Rioh. Fred. & Pot. offloia.ls since Nov. 1, 1901. 
v. 74, p. 149. 

DIVS. on stook & ~ '94. '95 '96. '97. '98. '99, 1900 to 1904, 1905. 
div. obllJZ. p. o. S 6¼ 7 7 6¼ 7 7 8 yearly. Jan., 4111 

BONDS-Of the gen. 3~s of 1903, due Apr., 1943 ($t,OOO,OOO author· 
ized), to be issued tor double-tracking and improvements, $3,500,000 
have been or are to be acqmred and placed under the Riohmond-Wash• 
lngton Co. mortgage, the remaining $MO,OOO being reserved to retire 
the oon&ol. 4¼s at maturity; $2,300,000 were outstanding June 30, 
190J.. See v. 77, p. 2388, 2391. 

EARNING&.-5 month@, 51901 .••.•••. Gross, $575,876; net, $168,301 
July 1 to Nov. 30. !1903 .•••.• -.Grose, 658,249; .net, 166,640 

REPORT,-Report for year ending June 30, 1904., was in V. 80, p. 
159, showing, grose,$1{522,331; net, $500,831; other income, $12,~70; 
obargee, $112,572; d vidends, $191,112; extraord. exp., $112,582; 
bal., B'll'.L $96,834. In 1902-3, gross, $1,338 ,904; net, $398,383; other 
income, 11110,968,-(V. 77, p. 629, 2388, 2391; V. 78, p. 769; V, 79, p. 
24~7, 2748.) 

Richmond & Mecklenbur,: RR.-Keyeville, Va., to Olarkes
ville, Va., 31 miles. Road ts leased by South. Ry. Co. tor 50 yea.rs 
from Nov. 1, l 898, tor interest on bonds. (V. 69, p. 391.) Stock, $357,· 
900 (par $100), of which $300,000 owned by Bo. Ry. Co. -(V. 71, p. 1121.) 

Klclunond & Peter•bur RR.-See A.tla.ntio Coast Line RR. Co, 
Rlchmond•Wa•hlogton Company.-Oontrole a "union" line 

Washington, D. O., to Richmond, Va., 115 miles, in tht" Joint interest of 
the following roads, vis., t.he Pennsylvania RR., Baltimore & Ohio RR.1 A.tlantio Coast Line Co., Southern Ry., Seaboard Air Line Ry. ana 
Chesapeake & Ohio Ry., ea.oh of which owns one-sixth of the $2,670,· 
ooo capital stook; operation began Nov, 1, 1901. The entire roadie to 
be double-tracked. v. 75, p. 78. Dividends in 1902, 3 p, o.; 1903, 4 p o, 
Inoorporated on Sept. 5, 1901, and acquired $9471200 of the voting oap
ttal stock of the Richmond Frederioksburg & Poroma.c RR. and the en• 
tire etook of the Washington Southern Ry., extending from the south 
end ot Long Bridge across the Potomac River to Quantico, 36 miles. 

The oollat. trust 4.e of 1903 ($11,000,000 authorized issue), are 
guaranteed, jointly and severally, principal and interest, by the six 
roads named above; of the bonus $6,500,000 have been sold for 
double-tracking and improvements. V. 77, p. 6291_695; V. 78, p. 584, 
1393. See llet of collateral and form of naranty, v. 77, p. 2391. Cal, 
rear 1903 int. on investments and deposits, $172,047; taxes, etc., 
,32,365; divs. (3 p. o.), $80,100; bal., eur., $32,881.-(V. 78, p. 1393.) 

Rio Grande Junction Ry.-OWll8 road R11le Creek, Col., to a 
connection with the Denver & Rio Grande at Grana Ju.notion, 62 miles. 
Thie ts a oonneoting link in the etanda.rd•gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland .Rail
toai, imd Denver & Rio Grande at 30 p. o. of gross earnings, which oom
pantee Jointly and severally guaranteed the bonds, prln. and int. First 
dlv.,1898, soots.; 1899, $1 20; 1900, $1 96; 1901, $3 75; 1902, $4; 1903, 
'3 90i, 1904., $4, 25. Year 1902-03, gross, 81693,366; renta.J., $178,010.
(V. 6u, p.237; V. 78, p. 2385.) 

Rio Grande Sierra Madre & Pacific RR,-Organtzed in Mex• 
too in 1896;inoorporated in N. Y. State in June, 1897, beingoompleted 
.trom Ciudad Juarez via Ban Blas Mountains, Lake Guzman, Sabinal 
and Man Pedro mlnlng region, to Terrazas, 162 miles. In Oot .. 1904, 
the road was sol-a to w. 0. Greene (President of the Greene Ooneol
tdated Copper Co) and aeeootates, fin extension to be built south
westerly about 10, miles through timberlands reoently purchased by 
them. V. 79, p. 1462, 2086, 2468. Capital stock is $3,120,000 ($20,· 
000 per mile) and bonds are authorized at $20,000 per mile, ot whioh 
$2.000,000 issued tor oonstruotion to July, 1898. 

President, W. O. Greene; Treasurer, E. J. Gates. Offloe, 24 Bros.a. 
St., New York.-(V. 80, p. 164.) 

Rio Grande Southern RR.-(Bee Map Den11er cl .Rio Grande.J
Owne narrow•gaoge road, Ridgeway, Col., southerly to Durango, 162 
miles, and branobe!l, 18 miles. Stock, $4,510,000; June 30, 1904, 
$2,255 600 owned by Denver & Rio Grande. See v. 63, p. 404. Mort· 
gage abstract V. 541 p. 163, and applloa.tion to N. Y. Btook Exoha.n~e 
fu V. 54, p. 446. 01 tne bondet..$;277,000 are guaranteed by D. & R. Q. 
v. 70, p. 791. Bee guaranty, v. ·,o, p. 1295. 

EARNINGS-For 5 months ending Nov. 30: 
5 month8. Gro,s. Net. 0th. inc. Ohargu. Balance. 

190!l ......... ... $202,186 $98,005 $3,025 $91,190 SIU'. $9,840 
1903, ........... 202 051 88 108 3 217 91 241 Bur 84 

5,411,000 5 g. M.&N. do do May 1, 1952 

For year ending June 30, 1904, gross, $461,566; net, $192,010; 
other inoome, $6,379; interest, taxes, etc., $216,616; deficit tor year 
$18,227. In 1902-03, gross, $553,554; net, $278,157.-(V, 71, p. 389.) 

Rio Grande We•tern KR,-See Denver & Rio Grande RR. 

Roche•ter & Gene■ee ValleyRR.-...1.vontoRoohester, N. Y., 18 
miles. Leased July 1, 1871, in perpetuity to Erle Ry. Ranta.I, $34,012. 
-lV. 79, p. 24.58.) 

Rock Ito.land Oo,-(See Map,, pages 3691 363,)-Inoorporated 
in New Jersey on July 30, 1902, a.no acquired, per plan V. 75, p. 240, 
the entire stock ($145,000,000) of the Chio. R. I. & P. Railroad (new 
co.), wh'ose bonds, together with the stocks of the Rook Island Com• 
pa.ny,wereiesued inexohange for (l) $69,557,400 of the$74,817,100 
Chicago R. I .& Paotilo .Railicay-wh1oh see, and 12) per plan (V. 76, p, 
1408, 1406), tor over 90 p. o. of the $29,000,000 St. Louts & San Fran. 
common stook. The Rook Island interests (through Ohio. R. I. & Pao. 
Ry.), jointly with Union Paotilo, control Chicago & Alton. v. 79, p. 
1462, 2206. 

RoA.D.-The road, clearly shown on aooompa.nying maps, Includes: 
Mtlts Milu Total I Mile, 
O'J)tf"- tmder mite FRISCO SYSTEM- oper. 

ROCK ISL. SYSTEM- attd. co11atr. aoe. St. L. & San ~ra.oclsco ... i,<-12 
Chic. Roclr. lei & Pao ...... 1),761 81 6,79~ I ll't. Worth & 1110 Grande, 196 

~t:~: I~~~ l:t t "1flu1!.~~:: ~M ~~ m ~~i~u:t&1iia~t~:t1T1~~?: s~g 
St.L.K.C.&C. and.K. C. R.I. ~~ _:: 2981 St, L. Mem. & So. East... 681 

Total Rock Island ... •7,657 142 •7,699 Total Frh1co ........... 6,7E:9 
• Includes leaeed lines and tracka11e. FISQ miles. S Includes Red River Tex. & 

Southern, Parts & Gt. Northern, Blackwell Enld & Tex. aad Oi.la. City & Tex. 
Friendly interests control tbe Evansville & Terre Haute. 331 miles. 
Srocx..-Common stook authorized $96,000,000; preferred $54 000,· 

000. The stock of the oootrolled oompa.nlee issued and acquired, and 
the a.mounts ot Rook Island Co. stock therefor, follow: v. 76, p. 1408. 

1otal Total -Rock Jal. Oo. umu.-. 
usu.ed. arqu,retf, Ootamon. Preferred. 

ChiCa,fO Rook bland & Pao. Ry.$76,000,000 '69,M7,,oo $69,f-57,476 .i8,690,200 
St. Loula d: San F. Ry. com. ,tock. 29,000,000 28,tl34,9~0 10,328,567 ...... .. ---- ---- --- -

Total. ....................... $104,000,000 eo9,192,800 $88,8811,082 •48.600,2<'0 
Ba.la.nee...................................................... 7,118,~8 6,809,800 - ----

Total June SO, 1904. ... . .... .. ..... .. ........ . .... ..... • $96,000,000 $6t,OOO,OOO 
The preferred stock ts preferred ae to capita.I and also a.e to non• 

cumulative dividends at the rate ot <l p. o. yearly tor 1903 and there• 
after to and including 1909, then 5 p, o. for 1910 and thereafter to 
1916, inclusive, and thereafter 6 p. o. The preferred stockholders are 
entitled to elect a ml\lority of the directors. The authorized amount 
can only be increased with the consent o.f two•thirds of ea.oh olaes. 

DIVIDENDS,-Dividends on pref., Feb., 1903 to Feb., 1905, both in· 
elusive, 1 p. o. quar. (Q.-F.) 

BONDS.-Ae to Chio. R. I. & P • .Railway refunding mortgage of 1904, 
of which $25,558,000 was sold in Nov., 1904, see that company and V. 
78, p. 228, 234; v. 79, p. 1716, 2206. 

OFFICIAL STATEllENT.-Ae to eeourltiee, rights of shareholders, etc. 
see V. 75, p. 1157, 

EARNINGS -For results of operations of the Obioago Rook Island &
Paciflo Ry. and its lea.eed and auxiliary ltnes (forming the "Rook Isl• 
and system") and of th~ St. Louis & Ban Franolsoo lines (Friaoo eye• 
tem), see those oompantee in this Section; a.lso the Ohkago & Eastern 
Illinois. The reports of the companies named were giv1:1n in the 
CHRONICLE of Oot. 22 and 29, 1904. 

The oomoined income aooount of the Rook Island Co. and the Ohl· 
ca.go Rook Island & Paclflo .Raitroad tor the year ending June 30, 
1904. (see report V. 79, p. 950), is as follows : 
Dividends on Ohio. R. L & P. Ry. stock owned .••• _ •••••••.. $5,564,592 
Other inoome .••••• ··-··· •••.••••.•.•••.••• ·-·· •••. •••• •••. .••. 64,817 

Total inoome ..•• ·-··· ••••••.•.••••••.•••••••••••••........ $:),6:.!9,409 
Expenses and taxes .......... _ ·-·· ··········-····· $56,924 
Int. on O. R. l. & P . .Railroad bonds ••••••.••.•••. 3,495,113 

5 Dividends paid (4. per oent) ········-····· .••••••••. l,947,608-5,499,64 
Balance, surplus.......................................... $129,764 

0FFICER8.-Chairman of Board, W. B. Leeds; 1:'ree1dent, Hobert 
Mather; Treasurer and Secretary, D. G. Reid: Vioe•Preeident, Assist
ant Treasurer and Assistant Secretary, George T. Boggs. 

Dlreotors-W, B. Leeds, Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. G. M~ 
Murtry, J11.me11 Speyer. D. G. Boisseva.ln and Ogden '1111s, New Vorlt: R, 
R, Cable, Robert ~111.ther, James H. Moore and Marshall Field, Chicago; B F. 
Yoalr.um, Sr. Louis; H. C. Frick, Pittsburg, Pa..; Geo. '1'. Boggs, Ea11t Orange, N. J. 

Finance Committee-W,r,, H. Moore. Chairman: James Speyer, W, B. Leeds, 
D. G. Reid. J, H, Moore, F. L, Hine and MaTsball Field 

N. Y. otHoe, 71 Broadwa.y.-(V. 79, p. 2797; V. EO. p. 118,) 
Rock I•land & Peoria Ry.-See Ohloap;o Rook Island & Paciflo 

Ry. Leased by the Ohlcap;o R. I. & PaoUio tor 999 yea.rs from June 1, 
1902, tor fixed obarges and 6 per cent on the stock, the o. R. I & P. In 
1903 acquiring title by deed, the $9,700 stock unexohan~ed for its own 
stock being guaranteed dividends at 6 -per cent yearly, payble J.&J. 

Rome & Clinton RR,-Owne road from Rome to Clinton N. Y., 
13 miles. Organized in 1869. Leased in perpetuity 1n 1891 to Deis.ware 
& Hudson Canal Co. and operated by N. Y. Ontario & Western. 
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JA~ ., 1905.] RAILWAY STOCKS AND BONDS. 367 
B<:m,ds-Prinol• RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Bne,or Amount pal, When Due. 
Rate f.er When Where Payable, and by For explanation of column headings, &c., see notes o:t of Par Outstanding Btocka-Last 

on :first page of tables. Road. Bonda Value. Cen . Payable Whom. Dividend. ---- -
Rock Id. Oo. (Oon.)-Chootaw oar trusts, g. GP.c" . --· 1900 $1,000 $50,000 5 g. ~: i i: Philadtirard ~i:,st Co. Oct. 1, 1905 

Ber. B,$70,000 a.a.to A.ug. '06, then $75iOOO.GP ··-· 1901 1,000 510,000 5 g. To A.ug., 1908 
Ber. C, $1,750,800, A.prtl, y'rly, be gin. 903.GP .... 1902 1,0!)0 1,320,000 4½g. A.. & o. do do April, 1905·10 

Bome di Olinton--Stook (rental guaranteed) ...••••. . --· . .... 100 345,360 614 J. & J. Cllnton,N.Y., bycheck. Jan., '05, 318% 
100 5 Q.-F. N. Y., Gr. Cent. Station. Nov.15,'04,114 Benne Watertown~ Ogdensburg-Stock, guar. (end.) "97 iss·s 10,000,000 

1st M.LWat. & R.,Rome to Ca.~e Vln.,s.f. ,not dr'n.c* 100 &c. 417,800 6 M. & 8. do do S~t. 1, 1910 
Oonso M.(lnt.onlyinfold,$ 00,000are31ss)F.o. A.ll 1874 1,000 
Oswego Bridge Co. ls m->rtf age .................. ·17 1885 . ..... 
Syracuse Phent.x & Oswego st mortr•ge.lUe .••. 1885 . ..... 
Norw'd & Mont.1st M., g., $360,000; 1 ,000 p.m. 13 1886 i:ooo R. W. & Og. Term. RR. 1st M., gold, assum.e,L ... o* 7 1888 
Osw. & Rom:t 1st M. 7s ($350,000) and 2d M.5s,gu. 28 '65·91 1,000 

' Utica & Bl v. st'k$ 7 ~. pe~t. gu. by R. W.&O. 150 '68·71 100 
U. & B. R. lst M., 2, 0,00 , g., gu. p.&1..Ce.o 150 1890 1,000 

Butland-Stock, pre:terred (for com. see text) ...••• 120 isoi 
100 

First oonsol. mort. tor $3/00,000, gold.Us .o*&r 120 1,000 
Ogd. & L. Ch 1st M., $4, 00,000, ~-• assu.ce .. o• 127 1898 1,000 
Rut.•Oa.n.-lst M.,cf-.·• assu.mM.$1,3 0,000.0B .. o• 4319 1899 1,000 
Banning & Rotlan -1st ref. . t• asaomed.N .o*r 59 1897 1,000 

2d M. ~d, a.ssum.., tmbj. to ca aft.1901 Oo.o* 59 1900 1,000 
Cha.th.~ b. Val. lat M .. $500,000, g .• p.& 1.,gu..S 58 1901 1,000 
Equipment trusts S , maturing $33,000 yearly .. ··-· 1901 1,000 
Equip. tr. $lTOOO,O O, g., $100,000 y'ly.A. H.o&r. .... 1902 1,000 
Ogdensb'WJ;. erm.Co. M.,lnt.lfr11·•s.f.$10.000y'rly ···,; .... ··ioo Butland ci ,tehalt RR.-Btoo (no bonds, ....••. i900 Bag.Tuacotad!Huron-lst M.,p;.,gu.!f.&f;o8nd. N .o"' 66 1,000 

Bt.Joh.mb.cfL.Ohampl.-lstM.($1, 28, gu.)g.o,. 131 1894 1,000 
Bt. Joh.JU Ri~er Term.-lst M. 2,000fOO N .. ..... .... 1902 ..ioo Bt. Jo,. cf <Jr. I,t. By.-lst pt. stock, %, non-cum. 25i i897 1st mortgage, golil .•.•..••......•...... Oec*&r 1,000 

E,luipment notes, told, due $10,000, semi•ann .. ·,:i 1904 1,000 
Bt. aw. ~ ...4.dirond. y.-lst M,. $800,000, g. N .,o• 1896 1,000 

2d mortgage, $400.000, gold. N ..... .............. 43 1896 1,000 

Rome Watertown & Ogden•b11rg RR.-( Bee Map Neu, York 
Oentrat cf Hud.lon Bi'Der Railroad.J-Owns :from near Niagara Falls to 
Massena Springs, N. Y. &01 miles, less 27 miles, Richland to East 
Oswego,leasedfrom the bswego Rome RR. and Suspension Bridge to 
Lewiston Jct:,, 9 miles; and trackage to Suspension Bridge, 2 miles; 
Richland to 1:'ome, 41 miles: branches to Cape Vincent, Ogdensburg, 
Pnlasld, Fulton eto .• 110 miles; total owned, 414 miles. Leases Utica. 
& Black River Railroad ($1,120,000 of $2,223,000 stock owned), Utica. 
to Ogdensburg, and Clayton branch, 150 miles; Oswego & Rome Rail· 
road ($202,200 of $21~1~00 stock owned), 27 miles, and Niagara Falls 
Branch RR., 9 m.; Cann. Wa.tert. & Sack. Harbor, 29 m.; total, 629 m. 

LEASE.-In 1891 leased during corporate existence and renewals to 
N. Y. Central, whioh assumes the debt and 11;uarantees 5 p. o. on stock; 
guaranty, see v. 52, p. 463. Utica~ BlackRi'Oerisleased In perpetuity, 
7 per cent on stock guaranteed.-(V. 72, p. 1238.) 

Rutland KR.-OOntrols Rutland Transit Co .. and operating steam• 
ers between Ogdensburg and Chica.got.. Duluth, etc. Operates pa.seen• 
ger trains into Montreal from Noyan Jot. over Quebec Southern and 
Canadian Pacltio, and to Troy and Albany over .Boston & Maine and 
N. Y. Central & Hudson River RR. v. 75, p. 1029. 

RR. Lints Owned. Miles. , Lea.ea, etc.- Mile,. 
Bellow's Falls, Vt., to Og• Lines to Ticonderoga., eto.. .. 18 

densburg, N. Y ............ 283 --
Rutland,Vt. toOhatham.N.Y.114 Total operated .............. 4.15 

Owns entire $100,000 stock and $100,000 4 p. c. bonds of Rutland & 
Noya.n RR., entire 1,000,000 stock of Rutland Transit Co. and entire 

300,000 stock of Ogd,-nsburg Terminal Co. V. 75, p. 1029. (V. 73, 
J>, 487; V. 72, p. 88, 822.) InJan . .l 1005, the N. Y. Oentral & Hndson 
River RR. acquired control. V. Su, p. 223. 

BTOOK.-In July, 1904, all but $199,400 common stock had been ex• 
changed for pret. ten of common for one of pref. V. 72, p. 439. 
Dividends l Year '92 to '95. '96. '97. '98. '99. '00. '01. '02. 1903. None 
on pref .. 5 P. C. 4 yearly. 2 1 2 2 3 4 3 l slnoe 
Accumulated dividends on preferred said to a~gregate 130 per cent. 
Boims.-Rutland•Oanadian mortgage is for $1,350,000 (see advt. in 

CHRONICLE of July 15, 18\-9). In 1902 $1.000,000 4~ per cent equip· 
ment bonds were old. V. 74, p. 728. Of the amounts shown in the 
table above as outstanding there were 1n the Rutland treasury June 
30, 1904,~00,000 Chatham & Leb. 4s, $50,000 Ogdensburg Term.4a. 

E.A.R.NINGS.-For 6 months ending Deo. 31: 
6mo1. Gross. Net. Olherino, Oharge11, Bal.,si,r 

1904. ••••••••••••. $1,849,228 $523,636 $21,931 $354.377 $191,190 
1903 .••••. ••.••.. 1,329,489 496,978 23,877 356,i97 164,058 

REPORT.-Report for year 1903-04, ln v. 79, p. 1701. 
l'ear, Ending June 30. 1903·0-', 1902-03. 1901·02. 

Gross earnings .................... $2,414,452 $2,376,563 $2,134,382 
Net ea.rnln~s . ..... •••••• •••.•. .... 76f4,928 717,767 763.090 
Total net Income.................. 817,991 824,249 923,016 
Deduct-Taxes and rentals...... 89.957 90,845 86,548 

Iuterest on bonds....... 513,432 584,468 491,0U 
Interest on loans...... .••.•••. 1,229 49,012 
Stnk.tundrorequtp. b'ds. 100,000 100,000 33,000 
Speota.l imp't items...... 103,043 ..•. . .. . ..... . 
Div. on pref. stock...... ....•••. (1%)90,576 (3%)261,728 ---- --- ----

Balance, surplus............... $11,559 $7,131 $1,686 
Director .-W. H. Newman (Pre !dent), Wm. K. Vanderbilt, Fred'k W. Van· 

d rbilt, H. McK Twombly. J.P. M,1rg1m, Wllllam Rockefeller, J11mes Stillman 

•~~a~~auw~fb~ ~~fn!v11\!'7 ti~k•~fi:f;~""e~l i_- P~~c~irnt.P~~~~~dVt:;t·b~ 
.Merrlll, Eno11bnrg Falla, Vt.; Robert Treat t'alne lid, Boston, Mass. 
-lV. 77, p. 88, 90,512, 2033; V. 79, p. l '701, U50; V. 80, p. 223,) 

Rutland & Whitehall RR.-Owns N.Y. Stateline to Castleton. 
Vt., 7 m Leased Feb. ~, 1870, in perpetuity to Rensselaer & Saratoga 
RR. (rental $15,342-6%-on stook) and so operated by Del. & Hudson 

a,dnawTn8cola& Huron.-Owns Saginaw,Mioh., to Bad Axe, 
66 m11es. took, $600,000; par, $100. In year 1898-9, gross, $147,· 
448; net, $.J.5,644; other income, $5,495. Leased to Pere Marquette 
RR. for 999 years from Feb. 1 1900, for guaranty of prtnclpal and 
interest of bonds (form V. 71, p. 30) and malntenanoe.-(V. 72, p. 88.) 

t. <'lair 1'.ladt•on & St. Loni Belt RR.-See .Missouri & 
Illinois Bridge & .Belt RR. 

t • .John bnry & Lake Champlain RR.-Owns Lunenberg, 
Vt., to Maquan Bay, on Lake Champlain 120 miles, and bra.nob :from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
1s operated.independently although a. maJorlty ot the stock Is owned by 
the Boston Lowell, leased to Boston & Maine. Notes payable June 
30, 1904, 263,450t. Stock, common, $2,550,000; pre:t., $1,298,500: 
par of share , $50. m vear 1903·04, grose, $346,337; net, $37,436; def. 
under charges, -10,979. 

t. Joseph & Grand 18land Ry.-Lil(E OF ROAD-St. Joseph, 
Mo., to Grand Island,Neb., 251 miles. Trackage, Bt. Joseph to Gower, 
Mo.,20 miles, and Gower to Kansas City, 41 miles. 

HISTORY.-A reorganization Feb. 23, 1897 (per pJan in V. 62, p. 
784,950). of the St. J. & Grand Island Railroad, sold in foreclosure. 
Union Pacific interests are understood to be in control. V. 75, p. 907. 

STOCK.-Oommon 4,600,000; 2nd pref. 4 p. o., non-cumulative, 
$8,000,000; 1st pret., 5,500,000 (see table above); par $100. 

9,576,000 5 & 319 A.. & O. do do J y 1, 1922 
100,000 6 F. & A. do do Feb. 1, 1915 
175,000 6 F. & A. do do Feb. 1, 1915 
130,000 5 g. A. & 0. do do ~r. 1, 1916 
875,000 5 ~- M. & N. do do ay 1, 1918 
750,000 5g&7 Various do do May 1, 1915 

1,103,000 7 M. & 8. do do Sept.30 '04,319 
1,950,000 4 g. J. & J. do do July 1, 1922 
9,057,600 1 ln 1903 J. & J. Company's office. Jan.15,'08,1% 
3,490,200 419g, J. & J. N. Y., Ftrst Nat'l Bank. July 1, 1941 
4,400,000 4 g. J. & J. do do July 1, 1948 
1,850,000 4 g. J. & J. Boston, City Ti,ust Co. July 1, 1949 

500,000 419g. M. & N. N. Y., First Nat'l Bank. Nov. 1, 1927 
500,000 5 g. M. & 8. do do Moh. 1, 1920 
500,000 4 g. J. & J. do do July 1, 1951 
318,000 4~g. M. & N. do do Nov. 1 '05-'12 
800,000 4½,g. A.. & 0. do do Oct., 1905·17 
120,000 4 J. & J. Rutland. Vt., Ol. N. Bk, 

Nov:i~,"1o·i., 119 255,700 6 j.-F.15 Troy, United Nat. B'nk. 
1,000,000 4 g. . & A. N. Y., Becur'y & Tr. Co. Feb. 1, 1931 
2,500,000 5 g. M. & 8. Boston, Co~•ys Office. Moh. 1, 1944 
1,000,000 4 J. & J. New ork. July 1, 1952 
5,500,000 5 in 1902 J. & J. N. Y., Oentnl Trust Co. July 15,'02, 219 
3,500,000 4 g. J. & J. N. Y., Central Tr. Co. Jan. 1, 1947 

360,000 5 11:. M. & N. FirstTr.&Sav.Bk,Ohtc. My,'05•My,'09 
800,000 5 g. J. & J. N. Y., Secur•y & Tr. Co. July 1, 1996 
400,<'00 6 r;:. A.. & O. N'.Y.,OolonialTrustCo. Oot. 1, 1996 

DIVIDENDS (p. 0.) •• t 1898. 1899. 1900, 1901, 1902. None 
On 1st pref ..•.•.• 5 5 3 3 5 5 since. 
BoNDs.-The 1st mort. interest was 2 p. o. till Jan. l, 1899; then 3 p. e. 

t1ll Jan. 1, 1902 and thereafter 4 p. o. Bonds for $500,000 reservet\ 
for uses of new oompa.ny cannot be issued to exceed $1001000 yearly, 
and $1,000,000 oa.n be sold only for new mileage at noli exceeding 
$6,000permile. Mortga.geisfor$5,000,000. Seeli&tingin V 64,p.1138, 
In May, 1904, $400 000 5 p. c. equip. notes were issued. V. 78, p. 1783, 
Bills payable June 30, 191.14, $415,000. 

LATEST EA.B.NINGB.-5 months ending Nov. 30: 
5 months- Gross. Net. Int.,tax., etc. Bal.,su,., 

1904 .......... ·••····••· ..... $558,200 $138,706 $109,042 $29,664 
1903 ......................... 583,066 lOi,994 97,742 7,262 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 190 3·04, 
with balance sheet, was in V. 79 p. 2201, showing, gros&, 
$1,314,220: net, $237,575; interest and taxes, $234,473; balance, sur• 
plus, lt-3,IOi. President, W. T. Van Brunt; Treas., Graham G. Lacy; 
Sec'y, Fra.n<'is W. Russell, St. Joseph. Mo .• -(V.78, p. l 783j; v. 79, p. 
1462, 2201.) 

St. Joseph South Bend & Southern RR.-Owns South Bend, 
Ind., to St. Joseph, Mich., 39 miles. Stock, $500,000 common and 
$250,000 5 p. o. pret. Leased to Indiana Illinois & Iowa RR. for 50 
years from Feb. 23, 1900; tS p. c. per annum on pref. and 2 p. o. on 
common a.re paid Mar. 15 and Sept. 15. No bonds.-(V. 73, p. 554.) 

St. Lawrence & Adirondack Ry.-From Malone, N. Y. (on 
Mohawk & Malone) to Adirondack Jot., 56 miles, connecting there with 
the Canadian Paciftc at its St. Lawrence River bridge, Montreal. In 
Jan., 1905, the N.Y. C. &Hud.!Rlv. RR. acquired control. V. 80,p. 223. 

S~ock $1,615,000; .Pal' of shares $100. 
D1vldends1 2¼ p. c., paid Sept. l, 1901; 1D. 1902, March, 2¼ p. o.; 

in 1903, Jruy, 3 p. c. Current lia.billtiee June 30, 1904, $26,773; 
equipment trusts, $55,156. 

EARNINGS,-For 3 months ending Sept. 30: 
3 mos. Gross. Net. Other ,ne. Oharges. Bal., aur. 

1904 ........... . $74,394 $35,277 $156 $25,is8 $10,145 
1903 ... . ... 76,138 36,54.0 64 25,530 11,074 

In 1903·4, gross, $266,990; net, $111,211; other income, $658; 
charge~ $103,334; ba.l., sur., $8,535. In 1902-3, gross, $269,697; 
net, $103,607. President, W. H. Newman.-(V. 80,1p. 223,) 

St. Looi. Brownl!lvllle & lUexlco Ry.-Owns Brownsville, 
Tex., on Mexican boundary line northerly to Robstown, 141 m1lee, 
opened July, 1904; branch from Harlingen to Fordyce. 55 miles,' was 
opened In Dfc., 1904. Extension is proposed from Robstown to Sinton, 
23 miles. and from Robstown to Bay City, 142 miles, and to San An
tonio; also branches from Bay City to Houston and from Chenango to 
Galveston, 40 miles. See V. 77, p. 350; V. 79, p 102t. B. F. Yoakum 
of St. Louis and t;an Francisco and associates are in control. Stock 
authorized $3,850,000. Stoekholders voted Nov. 15, 1904, to authorize 
a first mortgage to Sfoure $4,000,000 first mortgage 5 per cent gold 
bonds at the rate of $7.800 per mile on the line from Robstown to 
Brownsville and the Hidalgo bra.nob from Harlingen to San Miguel, 
65 miles. President, B. F. Yoakum; Treaslll'er, John D. Fmnegan.
(V. 79, p. 1024, 220t:.) 

St. Lon18 & Oal.ro RR.-See Mobile & Ohio RR.-(V. 70, p. 532.) 
St. Lou I El Reno & Western Ry.-Guthrie to El Renn. O. T., 

42 mlles, opened in June, 1904. Btook, $1,240 000. Bonde a.re sub
ject to call at 10211? on any 1nterest day, begtnn.fng July 1, 1913, or at 
any time at par l:t an extension 1s arranged at a lower rate of inter
est. V. 77, p. 350. President, J. 0. Van Riper, East St. Loui11, Ill., 
Treas., R. L. Rina.man; Secretary, Le"WIS T. Tune.-(V. 77, p. 350.) 

St. Loni■ Iron Mt. & South. Ry.-Bee Mo. PAC. RY. SYSTEM. 
St. Louis Kansas City & Colorado RR.-Forest P11.rk (St. 

Louis) to Kansas City,Mo., 296 m.; branch, 3 m,; tra.cka~e,ForestPark 
to Union Station, St. Louis, 4 m. In May, 1902, the Chic, R. Is. & Pac. 
Ry. acquired the road. v. 76, p. 11'9; V. 74, p. 938; v. 75, p. 13ti, 794; 
V. 78, p. 768. Stock authorized., $20.000,000; outstanding Feb., 1904 
$3,644,800; par, $100. Bonds a.re issuable at $30,000 permlle of matn 
line. President, Wm. B. Leeds, Ohicago, 111.-(V. 75, p. 78, 136, 794.) 

St. Loots Memphis & Soutbea111te.rn RR.-Extends from St. 
Louis, at a connection with the St. Louts & San Fran. RR., to Luxora, 
A.rk., 242 miles; Cape Girardeau, Mo., southerly to Leeohville, Ark., 
118 ~tles; branches, 321 m1lea; total mileage owned, 681 miles. Srock, 
$18,oOO,OOO, all owned by the St. Louis & San Francisco, 

BoNDS.-The 4¼s of l 904, guaranteed principal and interest by 
the St. Louis & San F1·anctsco ($16,000,000 authorized), issued 
per plan V. 7Fl, p. 1908, are a ftrat lien on 681 miles ot road. and 
a.re further secured by a ftve-yea.r traffic aueement with the St. Lon1s 
& Ban Francisco and Chicago & Eastern Illinois. Old bonds outstand• 
ing additional to thPse were in July 19u4; $60,000 St. Louis Kennett 
& Southern 6a, due St-pt. 1, rn21; $54,000 Pemhcot Rauroa.d ta, due 
Oct. 1, 1914; $65.000 Kennett & Osceola 5s, due June 1, 1917; $20,· 
000 So. Mo. & Ark. 5a, due 1939; other bonds etc., assumed a?l4 300· 
total, $213,300. ' ' "" ' ' 

OFFICERS.-Prestdent, A. J. Davidson; Vtoe•President and General 
Manager, R.R. Hammond.-(V. 75, p. 291, 1088 1148.) 

St. Lonb 1'Ierchant8' B.rldge Terminal Ry.-ORGANIZ.A.· 
TION.-Double-traok road :from near Union Depot, via Ma.in Street Hall 
Street, &c., to Ferry Street, opposite the Merchants' Bridge, 7 miles. It 
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RAILWAY STOCKS AND BONDS. l VOL. LJ{XX. 

RAILROADS. INTEREST OR DIVIDENDS. Bmuls•-.Pr1nc1• --------------------1 Miles Date Size, or ----:----,-----------1pal, When Due. 
l'or explana.tton o.r column headings, &c., see notes of of Pa.r 0~~~" Rate per When Where Payable and by Stocks-Last 

on 11.rst pa.ge of tables. Road. Bonds Value. "" Cent. Payable Whom. Dividend. 
-------------------- ------- -----11----
St. Lout. d Oairo-See MOBILE & OHIO. 
"'· Louil Bridge See TERJl. RR. A88'N OF ST Lours. 
8t. L . .El .Reno d: w.-lst M., $1,240,000.g., red.text 42 
St. L. Kan. Oitt14 Oot.-lst M , $ 't0,000,000, g S11t. 29!! 
Bt.L. M . 48. JJ.-lstM.,$16,000,000, g.,p.&1.red.N 674 
8t. Louis Merch. Br. Term.-lst M., gu.p.&i., g. SSt.c .••. 

Mercll.B'ge 1st M., red.a.tt.Feb.l, 1909, at l lO.SSt . .•. 
Bt. L. d No. Ark.-lst M., g.,$25,000 p. m.text.Ulil 126 
Bt. Lot«B ~ San Fran.-COm. stock, $64,000,000 1,691 

let p:ret. stock, 4 per cent non•cum., $5,000,000 1,691 
2d pf. stk. 4% n.•CU.$31,000,000 ..••••...•.....•.. 1,691 
K.C.F. 8. & M. pref. stock tr. ctts., $lfi,OOO,OOO,gu. • ••. 
o.&E.I.com.stk.tr.cts.,lf!7,2 t 7, ► 00,g.gu.re.p'N'oJ •.•. 

do pref. do $6,830,700, g., gu., red.par.Co] ... 
Refunding mort., gold, $85,000,000.llio ..... ok&r 2,589 
Coll. tr. notes. red. sec. by St. L M. & S. E. l!ltk.. . .. 
OoL tr. notes (St. L. S. F. & N. 0.), g. red.par.No 222 
Notes ror Ark. Val. & Western ....•. 

BONDS UNDERLTING REFUNDING 48. 

1903 $1,000 $1,240,000 4 ~. J. & J. N.Y.&Eai:1t8t.Louis,Ill. July 1, 19153 
1901 1,000 4,735,000 4 g . ,J. •"" J . N.Y., Morton Tr.&~t.L July 1, 19C>l 
1904 

500
-.. &.o. 15,679,000 412 g. J. & D. N Y.,N. Y. Seo.&Tr. Co. June l, 1909 

1890 ~,500,000 o g. A. & O. N. Y.,F'rsL.&Tr. &St.L. Oct. 1, 19:10 
1889 1,000 2,000,000 6 F. & A. N. Y., Farm. L. &Tl" . Co. Feb. l, l ~•lQ 
1900 1,000 3,065,500 5 g. J. & J . N. Y., Un. Tr., and St. L . Jan. 1, 1941 

100 29,000,000 •.. • .• .... . . ..... . 

1901 
1904 
1903 
1904 

100 5,000,000 4 Q.-J. Checks malled. Jan. 2, '(15, 1% 1 100 16,000,000 4 in 190!1 Q.-M. do Dec. t. '04, 1 % , 
100 13,510,000 4 g. Q.-J. N. Y. Mere. Trust Co. Jan. 2,'M, 1%' 
100 7,217,800 10 g. J. & J. Checks malled. July 1, 1942 
100 5.211,700 6 g. Q.-J. do do July 1, 1942 

l,OOO&c a59,0Zl,OOO 4 g. J. & J. N. Y .. Morton Tr. Oo. .Tt11y 1, 1951 
1,000 5,000,000 5 g. J. & D. New York. Dec. 1, 1906 
1,000 6,892,242 4½1 g . J. & D. do Dec. 1, 1908 

3,000,000 5 M, & S. Sept. 1, 1905 

2d mortgage (now 1st), Series A, B & 0, gold.... 294 1876 100 &c. 2,050,300 
l\(o.& W. Div. let M., g.,$5

1
oooyea.rly dr.a.t105 .. o* 82 1879 1,000 129,000 

6 g. 
6 g. 
6 g. 

M. & N. N. Y.,MercantlleTrnst. 
F. & A. do do 

Nov. 1, 
Aug. 1, 
Aug. 1, 
July 1, 
Oct. 1, 
July 1, 
o.-,t. 1, 
Apr. 1, 
Apr. 1, 
Sept. 1, 
July 1, 
Oct. 1, 

1906 
1919 
1920 
1931 
198'7 
1996 
1947 
1929 
1930 
1919 
J.928 
1922 

st. L.& SanF.col.trustgo d,_s.f.notdrawn. U11.c• 101 1880 1,000 195,000 
Gen.M.,g.(lston365m.)$;:s,681,000a.re6s.Uac* 986 1881 1,000 9,484,000 5 & 6g. 

5 g. 
4 g. 
5 g. 
4 g. 
4 g. 
6 g. 
4 g. 

F. & A. N. Y., United States Tr. 
J. & J. N.Y.,MeroantileTrust. 
A. & 0. N. Y., Union Trust Co. 
J. & J. N. Y.,MercantileTrust. 
A. & 0. N. Y.,MercantileTr. Co. 

Oollat. Trul!lt mort. on branches gold. Un .... o~ 64 1887 1,000 439,000 
Consol. mort., $50,000,000, gold, no option.Me 2,393 1896 1,000 1,558,000 

Southwest Div. M.$1.600,000red.atpa.r, g.Cec" 112 1897 1,000 829,000 
Oent.D1v.JstM.,g,$3,462,000,red.a.tl6211a.N.o* 103 1899 1,000 145,000 A. & 0. do do 
Northwestern Dtvtsion mortga.ge.N ...•••.••.•. o* 106 1900 500 &c. 47,000 A. & o. do do 

M. & 8. do do 8t. L. Wioh. & W. 1st M .• red. at 105, gold ......... c* 14.!1 1879 1,000 304,000 
F,Wort,ll & R. Gr.1st M., g., old 5s, int. red.Ce.o* 146 1888 1,000 2,923,000 J. & J. N. Y., H.B.Hollins & Co. 

A & 0 ~- Y ., Merca.nt. Tr. Co. Bir. Belt 1st M., g., red 1021.g, gu.p.&i.end.OB.o" 16 1902 1,000 $1.000,000 4 g. 
r In Oct., 1904, $20,000 Southern Missouri & Arkansas bonds wer e outsta.ndm g. 
a Exclusive of $200,000 additional deposited ln spe oial trusts. Fo r underlybur bonds d epostt,ed as security. see text. 

owns and controls the Madison Ill. & St. L. Ry., connectlng the town 
of Madison and East St. Louis, 8 miles; total, 15 miles. Leases Mer• 
chants' Brid~e for interest on the Bridge Company's $2,000,000 bonds. 
As to litigation V. 77, p 299, 512. 

Stock authortzed, $3,500,000; issued to Jan. 1, 1904, $2,939,500; 

i
a.r, $100. On Dec. 31, 1903, there was due to Terminal RR. of St. L. 
'...i.383,489 for advances under its guaranty. In Nov., 1893, Terminal 
~. Association of St. Louis ,rua.ranteed by endorsement the prlnci

paland interest of its f3,500,000 first mort. bonds and the interest on 
$2,000,000 Merchants Bridge 6s. The 6s are eubJeot to call after 20 
yea.re at 110 and interest. 

EARNINGs.-Yea.r 1903, gross, $1,074,238; deficit under taxes and 
rental.8, f69,597; interest, lJ!l90,193; deficit, $259,790.-(V. 77, p. 299,1 

St. Lonl11 & North Arkansaa RK,-8ellgman, Mo., connecting 
with the St. Lou1s & San Francisco Ry., to Harrison, Ark., 6819 miles; 
extension from Harrison to Leslie, 60mlles, was complPted in Oct., 1903. 
In June, 1904, the Leslie & Southern Ry, incorporated 1n Dec., 1902, 
with $3,000,000 capital stock, by the ea.me interests, proposed to 
build an extension from Leslie south to Little Rock, Ark., 120 miles. 

Successor by purchase Feb. 1, 1900, to Eureka Springs Railway. 
The first mortgage of 1900 was to secure $3,212,500 5 p. c. gold 
bonds on entire proposed line of 128 ½I miles, at $25,000 per mile, 
per plan v. 69. p. 645. Stock, $1,712,500; par, $100. For calendar yPar 
1903 ,112 aver miles), gross, $281_{732; net, $113,969; int., $103,356; 
taxes, $6,254; bal., sur., $4.1.359. rretiident, John Scullin, St. Louis; 
Seo., W. B. Roberts, Eureka r:,prings, Ark.-(V. 73, p. 900). 

St. Louis & O'Fallon RR.-V. 77, p. 1747. 
St. Lou111 & San Francisco RR.-( See Map.J-RoAD.-As 

ahown by the map, the system embraces: ,rsee this Co. 
Lint• ownea- .Jfites. I l 'rackage-

Ht. Lou1s,Mo.,to0kla., 0. T .. 543 Knoche Jct. to Kansas City.. 4 
Springfield, Mo., to Knoche 

Jct. (Kan. City), Mo........ 189 Leased-
Monett, Mo.J.. to Red River... 286 K O. Ft. s. & M. and trackage. ,r871 
Oklahoma, u. T., to Red Riv. 1751 Kan. City Mem. & Birm.... •. 286 
Sapulpa., Ind. T., to Denison, 

Tex............. .• . .. . . 193 Operated indevendently- Miles. 
Peirce City, Mo., to Ells- I Fort Worth & Rio Grande.... 196 

worth, Kan •..•............. 323 St. L. San. Fran. & Tex. Ry •. 
Rope, Ark., to Ardmore. I. T 224 I (incl. 31. m. track to Fort 
Beaumont,Kan.,to Red Rtver 318 w,,rtb) . ..•••. .•. .•..•. .... .• 142 
Fayetteville, Ark., to Okmul· I St. Lou1s Memphis & S. E... 681 

gee, I. T. ..•••. .... . .•. 144 Chica.go & Eastern Illinois ... '!T840 
Tulsa, C. T., to.Avard, O.T ... 175 Total Oct. 31, '04, (inclnd•--
Branches in Missouri, Kan• I tng 151 miles trackage) .. 5,870 

ea.a and Arkansas, etc..... 281 Birmingham Belt RR . • •• hi 

,r Also owns jointly with the Atoh. Top. & Santa. Fe the Kan. South· 
western Ry., Arka.n8a.s City to Anthony, Kan., 59 miles. 

In Apr., 1903, the Oklahoma. Clty & Western Ry. a.u extension from 
Oklahoma City southwest.erly to Quanah, Texas, 184 miles, was com• 
pleted. The Birmingham Belt RR., owning 16 miles of track a.round 
Btrmtngham, Aia.., was purchased; also the St. Louis San Fran. & New 
Orleans Ry , Hope Ark., to Ard.more, Ind. Ter , 224 miles, completed 
in Jan., 1904. V. 74, p. 1197; V. 75, p 75, 343. An extension was 
built from St. Louis to Shelbyville, Ill.1 05 miles, a.t a. connection with 
the Chic. & East. Illinois. V. 75, p. 29.1. 

The entire stonll: of the St. Louis Memphis & Southeastern RR. was 
aoqu1redtnNov., 1902. See separate statement and V. 75ip 1087, 1148, 

In July, 1903, acquired the Ozark & Oherokee Oentra Ry,, Fayette, 
ville, Ark., to Okmulgee, I. T., 144 miles, with extensions under con· 
struotion from Fayetteville to Jasper, Ark.; Okmulgee, I. T .. to Okla• 
homa, 0. T., and Muskogee, I. T., to Ft Smith, Ark.; total to be 400 m. 
St. Louis & Gulf V 78, p. 769. See thos~ companies. 

The Arkansas Valley & Western RR., Red Fork to Avard, Okla., 175 
miles, ha.a been operated from Mar. l, 1904. V. 78, p. 49, 1168. Houston 
Beaumont & Northern, V. 78, r,. 49, 1392. 

The -aew north-and south trunk line to New Orleans to be completed 
late tn 1904, -wtll include Ohioago & Eastern Illinois, St. Louis 
Memphis & Southeastern, St. Louts & Gulf and St Louis San Fra.n 
oisco & New Orleans, thence reaching New Orleans by Mobile & Ohio, 
New Orleans & N. E. and Illinois Central trackage. V. 77, p. 38,148; v. 76, p. 1144; v. 77, p. 2391; v. 78, p. 49; v. 79, p. 152. 

ORGANIZATION-Organtzed June 30, 1896, to succeed to the property 
and franchises of the Railway company sold in foreclosure and reor. 
per plan in V. 62, p. 829 and 1140-see also p. 742. Central Division 
of Atl. & Pac., 112 miles, was purchased in July, 1897. V. 65, p. 150. 

In May, 1903, the Rock Isla.nd Oo. acquired $27,988,300 of the $30,· 
808,000 common stock, the latter receiving (per $100) $601n corumon 
stock of the Rock Island Co. and $60 in 5 per cent gold bonds o:t 1913, 
of the Chicago Rock Island & Pacific BR. See those companies, v. 76 
p. 1086, 1249. 

The New Orleans Terminal Co. was organized jointly by the St. 
Louis & San Francisco and Mouthern Ry. systems, and issued 4 p. c. 
gold bonds (present a.mount $3,000,000), which are guaranteed Jointly 
by the St. L. & S. F. and the Southern Ry. V. 77, p. 38; V. 76, p. ll44. 

The Kansas City Fort Scott & Memphis Ry., extending from Kansas 
City to Memphis Tenn •• with branches, a. total of 871 miles, 
was acquired in 1901; itl!I entire stock 18 owned and road leased for 
interest on bondl!I and 4 p. o. on pref. stock trust certlflca.tes (see above 
table), the new refunding bonds being guaranteed, prbl. and interest. 

See K. C. Fort Scott & Mem. in this SUPPLEMENT and v. 72 p. 488, 
5321 581, 1238. In May, 1901, acquired over 90 per cent of the etoclt 
of tne Ft. Worth & Rio Grande Ry., Fort Worth to Brownwood, Tex., 
146 miles; an extension, Brownwood to Brctdy, 49 miles, was com• 
plated Mar., 1904. Control of Chica.go & Ea.stern lllino1s, 751 miles, 
was acquired in Aug., 1902; see below. 

STOCK.-Oommon stock issued, $30,808,000, of -which $1,808,000 In 
Apr., 190!, held in treasury. The company reserves the rillht at any 
time to redeen, either or both classes of pref. stock at par in cash. 
Provisions of pref. oertiflca.tee were in SUPPLEMENT of Apr., 1897, p . 6. 

DIVIDENDS.- 1897 1898. '99. •oo. '01, '02. '03 •ot 1905 
First pret . .••.••. 2 p. ct. '--4 per cent per annum.--' 4 ~., 1 
Second pref...... . ••. 1 p. ct. 2 2 3¼ 4 4 4 • . . 

In latter half of 1901 dividends on both prefened stocks were 
changed from semi•annual to quarterly. 

BoNDs-Oon.sol. mortgage of 1896, see abstract in V. 64, p. 18 6, 
REFUNDING 4 PER CENTS OF 1901, $85,000,000 AUTHORIZED, 

The refunding 4s are issuable and issued as follows (V. 77, p. 2391) 
A. uthoriaul- Issued. 

1, To retire underlying bonds .•••••.•••••.••. $62,500,000 *$42,616,100 
2. Forimprovements, betterm'ts,newequip• 

ment, etc., a.t $1,000,000 per year....... 6,0P0,000 4 000,000 
lj, Adaittonal lines, extens'ns, etc., a.t cost .. x16,500,000 12,6.W.,900 

-·-·-
Total .•••.•.•••••••••.•••••••.••••••••..••.. $85,000,000 t$59,221,000 

• To retire fSll.9i6,700 underlrlnc bonds mentioned below, -11 ,epoetted un
der the mortJZa,ze. 

x At not exceedlnll '82,O0'l per mlle (incl, underlylnir liens) Si,5OO,000; at not 
exceed1n,z S·l2. ou per mile (incl. underlylnll lten1J 112,000,OUO. 

+ includes: DePoslted In trnat for Northwestern DlTiston iaproTement fund, 
$200.•iOO; tota l.tL,8&9,oOO; leaving in the bands of public, f59,021,•J00, as anown 
In table above. 

The underlying bonds which have been depoBit.ed as security under 
the reta.nding mortgage, and which a.re therefore kept alive. are: 
A. B. & C. 6s ot 1906, .... ...... JS,589,7O0 I Southwest. D1,-. 11............ ,~1,900 
Mo.&W.Dlv.6s .............. ed6(00 Cent.Dlv.4a ................... l,817,00O 
St. L. Wich. & West. 61 ...... 1,696,000 I St. L. Okla. & So. 41 (all) ...... 4,660,000 
Trust 611 o.f ll"ISO . .. .. .. .. .... 7:11,000 Kansas City 01,-. is (all) ...... i,82',000 
F't. Smlth .t Van Bur. Br. 61,. 1/Jti ,000 do do 3s (all)...... 976,000 
Gen. mort. 611 of 1881 •. ..•. •••• ,,12i,OOO I Northwest. DlT.48 ............ l,!113,O00 

do 5s ................ 6,4~,ooo Consol. 48 ........ ............. 6,1168,000 
Trust 5s ot 1887 .. . .. . . . .. • .. • • 660,000 

There have also been acquired and deposited under the refunding 
mortgage the followln~ stocks and 4 p. c. bonds, representing new ex• 
tensions (being the entire Issues on account t.hereot,, the latter aggre• 
gating 551·13 miles. (As to location, see V. 77, p. 1538, 1537). 

-vame of road ·- Miles. Stock. Bonds. 
Oklahoma City & Wei:!tern RR .•..••. 17<!·85 $5,000,000 $4,023,000 
Oklahoma. City & Texas RR . •• . . • • • • 8·68 50,000 
Ft. Worth & Rio Grande Ry .•••••..•. 49•72 ,r4,00L,600 
Sulphur Springs Ry . .. • •• . . •. . .. . . . . 8·72 200,000 
Blackwell Enid & ::!outhwestern Ry .. 238·67 500,000 
Blackwell Enid & Texa!I Ry . . . • •• . ••• 12·75 20,000 
Red River Texas & Southern Ry ..... 57·74. 400,000 

§994:000 
174,000 

4,500,000 
173,000 
815,000 

'IT Substantially the entire issue. I Issued tor extension from Brownwoed to 
Fs~~~:,l:;J,,~i~~~rn:1:i°~:!~11 ~1t:~t1~~~th ot road, 195"88 mtlea, b~lance of 

As to Ozark & Oherokee Central and St. Louis Memphis & South• 
eastern guaranteed bonds, see V. 78, p. 2335, 1908, and ata.temenis of 
those com_panies. 

COLLATERAL TRUST GOLD NOTES, 
or the $9,160,000 o:f 5•yea.r 4¼ per cent gold notes of Deo. 1903, 

$7,125,000 are issuable, per plan V. 77, p. 2281, to acquire the en
tire ($1,060,000) outstanding prererred stook of the St Louts Sa.n 
Francisco & New Orleans RR., extending from Hope, Ark., to Ard
more, I. T., 224 miles, with proposed Platte out off, l:J miles, and the 
St. Louis & San Francisco New Orleans extension collateral trust 4s, 
the latter being secured by all the issued first mortgage bonds ($6,487,-
000) and all the ,6,021,000 outstanding common stock of the St. L. 
S F. & N. 0. RR. The gold notes issued are thus virtually secured by 
a first lien on the St. L . S. F. & N. o. RR. The remaining $2,035,000 
notes a.re reserved against deposit of additional extension bonds here• 
after issued in proportion of $900 notes to $1,000 extension bonds. 
The note~ artt subJect to oa.ll as a whole or ln amounts of not less than 
$250,000 on 30·days' notice. 

The collateral trust 2'1!•year notes due Dec. 1, 1906 ($5,000,000 
authorized issue) are secured by de:rostt of the entire ($18,500,000) St. 
Louis Memphls & Southeastern an St. Lome & Gulf stoolr. They a.re 
sub.1ect to C>tll at par. V. 78, p. 1908, 2335; V. 79, p. 2748. 

The $3,000,000 five per cent notes due Septembµr 1, 1905, are 
secured by the entire $4,500,000 Arkansas Valley & Western bonds 
a.nd $i,500,000 sto k. V. 79, p. 904.. There were also outstanding on 
June 30,i 1904, $3.500,000 five per cent notes due on or before April 
30, 190u, and $2,690,000 notes payable. 

GENERAL FINANCES.-Birmingham Belt RR.bonds, see v. 75, p. 1148. 
In Jan~ 1905, all of the $7,217,800 common and $6,211,700 

of the $8,~30,700 preferred Chicago & East.Illlnois RR.stock had been 
aoq uired, the St. L. & S. F. giving fn exchange its stock trust certificates 
at the rate ot $250 for ea.ch $100 share of common stock and $150 :for 
each $100 share of preferred stock, upon which 10 and 6 p, o. dividends, 
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370 RAILWAY STOCKS AND BONDS . lVoL. Lm~ 

.RAILROADS. INTEREST OR DIVIDENDS. Bonas-Prinol• 
--------------------, Miles Date Bize,or Amount -----,-----,---------,pal,WhenDue. 
Por explanation of column headings, &c .• see notes of of Par Outstanding Rate per When Where Payable, and li>y Btock.t-Last 

on tlrst page of tables. Road. Bonds Value. Oent. Payable Whom. Dividend. --------------------,--------- - ---- _______ , __________ , ______ _ 
,,. Loufa «e Ban Francisco-( Ooncluded)-

Ft. 8. &V.B.Brldge lst M.,g.,dr.at105,guar.p.&1.c* .••. 1885 $1,000 $61,000 6 g. A. & O. N. Y., Mercant. Tr. Co, Apr. 1, 1910 
Chicago & Eastern Illlnols and Kan. Olty Fort Scott & Me mphls1 s ee those com pa.rues 
Equipment notes, payables. a. (V. 731.J>· 13U.) 190 l 5,000&c 983,000 4 J. & D. N. Y .• Blair & Oo. Dec., 1904-'ll 
Equlp.notes,g.,ser. B.,red._par.,$62,0vvduee.a 1902 4,000&c 992,000 4 g. F. & A. N.Y.,R. Winthrop&Co. Feb'05•Ag.'12 

do do g., ser. 0, due ljl50,000 semi-ann'ly 1902 800,000 4 g. M. & N. do do To May 1 '12 
do do gold, ser. E, $12,188 monthly...... .••• 1903 1,237,094 5 g. M'nthly St. L., Am. Car & F. Co. To May, 1913 
do do g., eer. F, due $58,000 quarterly.N .... 1903 ...... 1,334,000 5 g. J. & J. N. Y., Blair & Co. Apr'05·0ct'10 

Bt. Lou. BO'Kth-w.-lst M. ctfs.,$16,500 V, m., g.Ce.or 1,223 1890 1,000 20,000,000 4 g. M. & N . .N. Y..:., Central Trust Co. Nov. 1, 1989 
2dM. 4% inc., $10,000,000,non•oum.,p:old.Me.o~ 1,223 1891 500&0. 3,260,500 4 J. & J, N. x., Mero. Trust Co. Nov. 1 . 1989 
l&t consol. mort~a.ge, $25,000,000, gold. R.o*.kr. 1,271 1902 1,000 13,185,750 4 g. J. & D. N. Y., Bowl. Gr. Tr. Co. June 1, 1932 / 
Gray'& pt, Term 1, let M., gu., p.&1.e.g,SSt.o ·&r 16 1897 1,000 380,000 5 g. J. & D. N. Y.,B. Gr. Tr. & St. L. Dec. 1, 1947 

Rt. Lotti.q Troy ti .Eastern.-lst M, $500,000 ... A.O 1901 ~00 500,000 5 g. J. & D. Mies. Val. Tr. Co.,Bt. L. Dec 1, 1924 ) 
ill. L. Watk. ti Gulf-1st M., $1,225,000, g. & £. P. 101 1902 $ & £ 983,360 5 J. & J. New York and London. Jan. 1, 1930 
Bt. Paut Eastern Gr. Trimk-lst M., g., int. guar.c.. 06 1883 1,000 1,120,000 6 g. J. & J. Otttoe,C.&N.W.,52Wall. Jan. 1, 1913 \ 
Bt. Paul Un-wn Depot-1st M., g., int. as rental.... 1880 1,000 250,000 6 p:. M. & N. N. Y., Central Trust Co. May 1, 1930 1 ) 

Consol. M., gold ($100,000 are 4s), int. as rental .• 
1
•
5
. 1894 1,000 250,000 4 g.& 5 g. M. & N. Northwestern Trust Co, May 1, 1944 

Salt Lake cl Los A.ngelu-let mort., gold.Mo. c 1893 1,000 300,000 6 g. J. & J. Salt Lake Olty. Jan. 1, 1913 
Salt Lake cl Mercur-lst mort .. $300,000, gold.B. 121g 1898 1,000 2W,OOO 5 g. M. & N. May 2, 1918 
dan .A.ntonio cl Aransas Pass-Stock...... . •. • •• . . .. .. • . . • • . 100 1,000,000 

1st M., $21,600,000 g., guar. p. & i. (end,).Ce.o*&r 687 1893 1,000 l 7,M4,000 
Ban Diego Ouyamaca cl East. Ry.-lst mort., g.Me 25 1888 500 &c. 550,000 
San Diego cl Ea,tern-lst mortgage, $10,000,000. 

1 
.• 
6
•
5
. 1

18
90

89
4 1,000 N'ne Oct. '04 

... ,.g. J. & J. N. Y., Cent. Trust Co. 
6
5 

g. J. & J. 1 percent pd.in 1901·2 
M. & S. Los Angeles and N. Y. 

5 g. J. & J. N.Y.,25.Broad,&Fr'k'ft 
5 g. A. & o. Ban Frim. & New York. 

Jan:·1;·fa43 
July 1, 1918 
Mar. 1, 1949 
Jan. 1, 1919 
Apr. 1, 1928 

Jan .Fran, cl No. Paciftc-lst M., gold, e. f.Me.c*&r 1,000 3,903,000 
Oal. Northw., 1st M:., $2,000,000, g., gu.p.&1.,s.f. 60 1898 1,000 944,000 

Ban Fran. ti San Joaquin Val.-Bee ATCH. TOP. & 8. FE. 

i:ooo Ban Ped. Lo• An. cl 8 Lake-1st M., $50,000,000,g. .••. 1903 
Banta Fe Oentral-lst M., $2,M,2..,000,g.P Pl ... .. o* 117 1901 
Banta Fe Pres.cl Phrenw-1 st M .• ~,000,000,g. JJie.c• 198 1892 

2d M., gold .................... .... . ............. Ce 198 1893 
1,000 

Prescott & East.'l lst M.!! $375,000, p. & l. gu.Ce 26¼ 1898 
Saranac cl Lake p aeid-t:Jee CHATEAUGAY & LAKE PLACID. 
Sault 8te. Marie Brulge-lst M., p: .. s.f .. dr'n at 110. o 114 1887 

1,000 
1,000 

1,000 

respectively, are pa.id. See Chloe.go & Ea.stern Illinois on a preceding 
page and V. 75, p. 291, 393, 1031. 
LATEST EARNINGS.-5 ~os., ~ 1904.Grose, $l7,t8,,400; net, $6,445,504 

July 1 to Nov. 30. S 1903.Gross, 15,723,488; net, 5,451,802 
Road operated 5,870 average miles in 1904, against 4, 73 in 1903. 
For 4 months ending Oct. 31, 1904, net (above taxes), $5,231,828, 

against $4,457,627 in 1903; other income, $12,137; charges and bet
terments, $3,903,591; bal., sur., $1,340,374. 

ANNuALREPORT.-Report for the year ending June 30, 1904, show
Ing operations of syetem, comparison being ma.de with same lines for 
preceding year, was given at length in V. 79, p.1951, 1966; see also 
editorial, p. 1928. 

Year ended June SO- 1904. 1903. 1902. 
Average miles . • .. • • . • •• • • 4,217 3,675 3,252 
Gross ea.rnlngs. ..... .••••• $26,896,731 $24,289,:no $21,620,882 
Net earnings.............. 9,140,479 8,413,533 8,148,410 
Other inoome.. .• ...... .•. 59,695 136,170 197,162 
Div. on C, & E. Ill. stock. 823,418 607,132 

--·--
Total net income .•.. -..... $10,023,592 $9,156,837 
Deduct-Interest on b'nds 4,326,414 3,530,437 

Rentals of leased lines. 2,831,891 2,780,865 
Taxes . .••. .• ..•••• .••••• 464,800 382,820 
Miscellaneous........... 93,613 98,774 
Improvements, etc..... 78,534 .••. ·-·· 

$8,34~,572 
3,191,720 
2,434,069 

360,759 
81,546 

Div.C.&E.I. stk. tr. ctfs.. 964,702 889,222 
Dividend on 1st pref.... (4%) 199,742 (490 199,742 (4%) i99:742 
Dividend on 2d pref..... (4%) 640,000 (4%) 640,000 WM 605,539 

-----
Balance, surplus .•. x$423,896 $634,975 $1,472,197 

x To this surplus add surplus for year of Chi. & Ea.st. Ill. (after pay
ment of dividends) vlz., $757,952; deduot Ch. & E. Ill. betterments, 
$400,121; net, $357,831. Total surplus of system, after betterments, 
$781,727; before betterments, $1,hJ8,567. 

0FFICERS-0ha1rman of Board, D. G. Reid; President, A. J. Da
vidson; 1st Vice•Pres., Robert Mather; Secretary and Treas., Frank H. 
Hamtlton; Comptroller, O. W. Hillard. N. Y. office, 71 Broadway. 

DIRECTORS-(Sept., 1904,) B. F. Yoakum, D. G. Reid, F. L Hine 
W. H. Moore, W. B. Leeds and J. H. Moore of New York; Nathaniel 
Thaver, Benj. P. Cheney of Boston, Mass.; H. O. Pierce, A. J. 
Davidson, James Campbell and W. K. Bixoy, St. Louis. Executive 
Committee, B. F. Yoakum (Chairman), James Campbell, William B. 
Leeds, James H. Moore, William H. Moore and Daniel G. Reid.-(V. 
79, p. 1951. 1956, 2643, 2748, 2797; v. 80, p. 164.) 

St. Louis San Francisco & Texas Ry.-(V. 79, p. 2148,) 
St. Lonls Southwestern Ry. - (See Map.)-Embraoes: 

8T. LOUIS SOUTHWESTERN RY. CO. I ST, LOUIS SOUTHW. RY. CO. OF TEL 

~:: ~!1:t~c::~~~~t:~~:~~~~: il::g I Wo~r ?#~.t;TJ~~::~~-~~ ?.~~~~; ·ss~:~ 
Grays Point Braoch.............. ij7•7 •i Dallas Branch . . .• .. . . .. • . . .. .. .. • 13'7 
Stuttgart Branch................. 34"8 Sherman Branch ................ , 109"9 
Little Hock Branch ......... ..... 4'4'4 Hillsboro Branch................. 40'0 
Shreveport Branch............... 61"2 Lufkin Branen ................... 110•9 

Total of all operated mileage June 30, l90i .............................. ~ 
Also has St. Louie Iron Mountain & Southern trackage, not included 

In operating accounts, viz.: Thebes, Ill., to E. St. Louis, 126 miles; St, 
Louis to Bismarck, Mo .. 75·4 miles; Bismarck, Mo, to Delta, 74 miles; 
Memphis, Tenn., to Fair Oaks, Ark,, 60 miles, making the total lines 
1,644·3 m11es. Also the right to run passenger tratns between Ft. 
Worth and Dallas over Texas & Paolflo, 32 miles. v. 77, p. 90. Of the 
1,303 miles, 9 Are laid with 85-lb., 615 with 75·lb., 30 with 70-lb., 440 
with 56- lb. and rest with 35 and 60·lb. steel rails. 

ORGA.NIZATION.-Reorganizationper plan ln V. 70, p, 141, 561, of St. 
Louis Arkansas & Texas, sold in foreolosurein October. 1890. 

STOCK.-Stook Issued common, $16,500,000; authorized amount ln
areased in 1902 to $35,000,000; pref., 5 p. c. non-cum., fll20,000,000, 
of which in treasury June 30, 1904., common, $143,900; pre.ferred, 
$106,350. Par of share&, $100. 

BoNDs.-The first mortgage oertitlca.tes are issued against a llke 
amonnt of tlrst mortgage bonds secured upon the constituent lines at 
• rate not exceeding lj!l6,500 per mile. and the seoond mortgage certitl• 
cates against second mortgage bonds at $8,250 per mile. 

The first ooneols ot 1902 (authorized issue $25,000.000), a.re 1ecnred 
by all the propt>rty of the company, subject to the prior outstanding 
bonds. Ot the amount $6,000,000 were issued to retire $1,700,000 
eqnlpment bonds and other capital requirements; $9,000,000 were 
reserved to retire by exoha.nge the $10,000,000 second mortgage 
Income bond& (of whioh $6,739.500 had been acquired in July 1904), 
and the remaining $10,000.000 for the a.cquisir;ion of branch i.tii:es at 
not over $2Q,OOO per mile, acquisitions and improvements. (V. 75, p. 
136.) See v. 74, p. 328, 578. 630, 831; V. 75, p. 790; v. 17, p. 2160; 
V. 79, p. 2148. Equipment trust notes tn hands of public June 30, 
1904, $2,114,386. 

Gray's Point Terminal guaranty in V. 69, p. 1062. St. L. So. W. own& 
all stock and leases road for tl.fty yea.rs. (V. 65, p. 413.) 

EABNINGs.-5 mos., ~ 1904 •.••... Gross, $3,878,456; net, $1,378,720 
July 1 to Nov. 30. 51903 ....... Gross, 3,296,077; net, 1,096,04~ 

ANNUAL REPORT.-Annnal meeting ls held at St. Louis, Mo., on the 
fl.rst Tuesday in October. Report tor 1903-04. was in V. 79, p. 14.:n. 

See text. 4 g. 
2,500,000 5 ll, 
4,940,000 5 g. 
2,9S4,000 5 g. 

375,000 5 

900.000 5 g. 

J. & J. New York. 
J, & D. Pittsburgh, Pa. 
M. & 8. N. Y. Mercantile Tr. Co. 
J. & J. N. Y., 5 Nassau Street. 
A. & 0. N. Y •• Central Trust Co. 

J. & J. N. Y,. 44 Wall St. 

July 1, 1953 
Deo. 1, 19'1 
Sept. 1, 1942 
July 1~ 1943 
Apr. 1, 1928 

July 1, 1937 

Year ending June 30- 1901. 1903. 1902. 1901. 
Grose earninge .......... $7,64:9,485 $7,278,675 $7,267,260 $7,387,174. 
Operating expenses •.•• 5.421,597 5,256,161 5,173,066 4,632,892 

Netearn.ings ....... $2,'227,888 $2,022,411 $2,094,194 $2,764.282 
Tot. net, incl. other ino.$2,318,357 $2,205,014 $2,183,213 $2,836,478 
Taxes.................... 174,515 161,750 195,619 155,771 
Int.onlst&con.morts .• 1.318,600 1,297,200 814,848 800,000 
Int. on 2d mo.rt. bonds. 130,460 130,460 400,000 380,000 
Equipment payments... 25,000 385,413 258,825 
Rentals, etc............. 131,414 . 5i',22s 59,143 66,907 

Bal. over all paym'te. $538,408 $564,375 $328,190 $1,174,974. 
OFFICERS.-President, Edwin Gould; Vice-President a1ild Genera.I 

Manager, F. fl.Britton; Treasurer, l:.1-. K. Warner; Sec., Geo. Erbelding, 

wY~~rg~~~-p~:X.~!~w~Rf1~ ~~~l~~r1!:ufil. ,: J~~~;~lewHVo:i? M~
0r~i~ 

Carleton, F. H. Britton and Charles Parsons, St. Lo111s. 
Office, 195 Broadway, N. Y.-(V. 79, p. '2'31, 1457, 2148, 2458) 
St. Louis Tror & Eastern RR.-East St. Louis, Ill., to Troy 

DL, With branch, mile, to Collinsville, Ill.; total, 20 miles of road 
(2719 miles of track). Stook, $350,000, all outstanding; par of shares, 
$100, The $600,000 6 p. o. bonds were oalled and paid Dec. 1, 1904. 
V. 79, p 2087 For year ending June 30, 1903, gross, $297,178; net, 
$223,473; other income $30.09~; total deductions, $67,518; dividends, 
$43,760; balance, sur, $142,304. Pres., Edwin H. Conrades; Seo. ana 
Treas., Julius L . Wlnkelmeyer. Offl.oe, 314 North 4th St., St. Louis, 
Mo.-(V. 77, p. 251; V. 79, p. 2087.) 

St. Louts Vandalia & Terre Haute KR.-See Vandalia RR. 
St. Louis Watkln8 & GulfKy.-Lake Charles to Alexandria, 

La.., 98 miles, with two branches aggregating 3 miles; total, 101 miles. 
Sucoessor on May 24, 1902, of Kan. City Watkins & Gulf RR., sold in 
foreclosure on March 24, 1902. V. 74, p. 630 681. Stock author 
lzed, $1,225,000; present issue1$993,360; par of shares, $20. Bonds au• 
thorizea, $1,225,000; present 1&sue, $983,360, oonsisting of $500,000 
in $500 uonds and .£100,700 in .noo bonds, valued at $4 87 per .&. 
Year endlnl! June 30 1904, groes.~$260,051; net, $103,292; charges, 
lt'63,654; bal., sur., $39,638. President, J.B. Watkins; Sec. and Treas., 
J. S. Thomson, Lake Charles, La. Directors, V. 74, p, 680. -(V. 75, p.291.) 

St. Paul.-See Chicago Milwaukee & St. Paul, 
St. Paul Ea8tern Grand Trunk Ry.-( Bee Map Ohitago ct 

N. W.J-Owns from Oconto to Clintonville, Wle., 56 miles. Leased 
Oct. 30, 1884, for 99 yea.rs to Milwaukee Lake Shore & Western. 
Rental 30 per cent of gross earnings, interest on bonds being guaran
teed. Lease acquired Aug. 16, 1893, by Chicago & North Western 
through purchase of Milwaukee Lake Shore & Western. 

(The) St. Paul Union Depot Co.-Owns Union Passenger Station 
with 8·76 m. of track (additional tracks being put in July, 1902), the 
stock being increased from $350,000 to $9,000,000 for Improvements 
in progress; owned equally lJy the following: 

Great Northern Northern P,1,ciflc, Chic. St. Paul Minn. & Omaha, Chio. Mil. 
&; St. Paul, C.nic. Great Western, Chic. Bur. & Quincy, Minn. St. Paul & S. Ste. 
Marie, Minn. & St. Louis and the Chic. K. J. & Pac. 

Authorized stock, $1,000,000. Rental covers !nteres t on bonds and 
4 per cent on stock Rince May 1, 1902; from 1890 to May, 1902, 6 
per cent dividends were paid. Year ending Dec. 31, 1903, gross, $205,• 
297; net, $29,411; other income, $33,146; int. on bonds, $26,500; con• 
struotion advances, etc., $8,495; dividends, $27,562. Pres., A. W. Tren• 
holm; V1ce•Pres., S. C. Stickney; Seo., W. G. Johnson.-(V. 74., p. 1090.) 

Salt Lake &: Los Angeles RR,-Roa.d from Salt Lake to Salt
air .Beach, Utah, 15 miles, standard gauge-see V. 65, p. 824. Stock 
1300,000. In 1901 $300,000 tlrst 6s were outstanding. For year 
ending June 30, 1902, gross, $62,073; net, $24,529; other income, $6,-
023; int. on bonds, $18,000; taxes, $2,252; dividends (2 p. c.), $6,000; 
balance, surplus, $4,200.-(V. 65, p. 824.) 

Salt Lake & Mercnr RR.-Fa1r:fleld to Merour, 12¼ miles. 
Stook, $300,000; par of shares $100. Bonds, see table. Calendar year 
1902, gross, $79,053; net over taxes, $27,231. President, L. L. Nunn, 
Telluride, Col. (V. 77, p. 770; V. 79, p. 1024.) 

San Antonio&: Aran8as Pass Ry.-Owns from Kerrville to 
Houston, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles; Yoak
um. to Waco, 171 miles; Skidmore to Alice, 43 miles, Shiner to Lock
hart, 54 m.; bra.nob, 21 m.; total,June 30, 1903, 687 m., all 50-lb. steel, 
In June, 1904, extension from Allee to Falfurrias, 36 m., was opened, 

HISTORY.-Reorganized without foreclosure sale in 1893. manage. 
ment passing to Bo. Pao. (see below), which owned $2,000,000 stock. 

BoNDs.-Mortgage is for $21,600,000 (trnstee Central Trust Co.) 
and the Bo. Paoltlc Oo. by endorsement on eaoh bond guarantees un
conditionally "the punctual payment of the prl_ncipal and interest." 
Bonds for $2,700,000 reserved for extensions, 11mlted to 100 mtlea 
at $27,000 per mile, equipped. Bee full abstract of mort. in V. 56, 
p. 540. Car trusts June 30, 1904, $165,393. Due South. Pacltlc Oo. 
June 30, 1904, $4,144,947. 

In 1903 the Texas Railroad Commission ordered the company to 
oanoel $1,356,000 of tile outstanding $18.900,000 bonds alleged to 
be issued illegally, to reduce the stook t-0 $1,000,000, and @eparate 
the management from the Southern Paoltlc. V. 77, p. 90,148, 401, 
452, 234.0; v. 78, p. 2600. 

ANNu.A.L REPORT.-Fisoal year changed in 1897 to end June 30. In 
1903•4, gross, 1112,586,437; net, $721,780; int. on bonds, etc., $1,059,-

( 
! 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-P.rmo1-
Mllee Date Btze, or -----------·-----1t1al,When Due. 

:q>lanatton of column headings, &o., see notes of of Par 0~~~g Rate per When Where Payable, and by Stocks-Last 
on fl.rat page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

·-------------------- --------·1------1----
81.r,anna.h Florida" West',1,-See ATLA.l'frIC COAST LINE RR. 
Bar,. ti 8:a r~b.-I;it M., $500,<'00, ~u. p. & f.~no.c• 33 1903 $1,000 $l85,000 
llat1a11/h u,iion Stat. Oo.-lst M., $600,000, ~ -1110.r ... 1902 1,000&:c 600,000 

5 g. J . & J. Savannah Trust Co. Jan. 1, 1953 
4 g. A. & 0. N. Y, Standard Tr. Co. Apr. l, 195~ 

Schenectady cf Duanesb1wg-See DEL. & HUDso N Co. 

1898 
Belt ,ylki.ll d Juniata-See PENNSYLVANIA RH.. 
Bchuylkill cf Leh·igh,-lst M., gua.r. by Rea.d'g Co . . 
Schuylkill Valley Nat1igation <l .R.R.-Stook .•.•.••. .... . ••. 
Seaboard, Air Line .Ry.-

1st M., $75,000,000, g. (see text).OoBa .. ... . o&r All moo 
Col. tr ref. M., g., $10,000,000, red. at 105 Ce .c• 190 t 
At1a-nta Birm division 1st M., $10,000,000. Ko* 177 1903 
Ool. tr. & gen. llenM., $5,000,000, g., red. par. N . . • . . l!-101 
Equipmen<t truat, due 11ua.rterly . .. . . .... . .....• . ..•. 1900 

do do (V. 74, p. 380).... . .. . 1902 
Equ1pm't mort., gold. ser. C. due quarterly G o· .•. 1903 

JJo do maturing $32,000 semt-annually 1904 
NEW STOCK TO BE Isi,,mrn UNDER t::ONSOLJDA TION PLA.N. 

1,000 
50 

1,000&o 
J,000 
1,000 
1,000 
5,010 
1,000 
1,000 
1,000 

600,000 
576,050 

12,775,000 
10,0.00,000 

5;·310,000 
5,000,000 

350,900 
525,000 

1,351,000 
608,000 

4 
5 

4 g. 
5 K 
4 g. 
5 g. 
5 
4¼1 

4¼ g. 
5 

M. & N. Phila.,Pbll. &Read.RR. May 1, 194.8 
J. & J Phila., Read'g Term'l. Ja.n.13,'05, 219 

A. & 0. N. Y., 24 Broad Street. Apr. 1, 1950 
M. & N. New Yo1k. May 1, 1911 
M. & S. N. Y., 2-1 Broad Street. May 1, 1933 
M. & 8 lat coup. dueSept.1,'04. Mar. 1, 1907 
J. & J. N. Y., 24 Broad .:. tr~et. 'roJulyl,1906 
F. & A. do do Nov.'0-1-Fb' 12 
.r. & .T. do uo Jan.'05 Ap.•1~. 
J. & D ..... . ..•. J'ne'05-Jne'hjllll 

lstpref.etock,li1o,$l8,000.000auth.,oonv ,text -·· ..•. 100 7,625,000 
2d pre!..6%, non-cum., $1~,000,000 au.,red.,text .•.. 100 l 7,923,3n0 
C ommon etooJr, $36,000,000 authorized. . .. . .. . . . . 100 34,4.4(!,930 

OLD Lo.uos,excluding amounts (•')pledged undEI r con ,a olidat ed mortgage. 
Carolina Central old bonds, non-assented.. . . . '81-'94. 1,000 a.bt. 25,000 

1st oonsol. M.,$3,000,000,gold,r. gu. p .&1. end . F 267 1899 1,000 3,000,000 
6 J. & J. Balt., Mer. Tr. & D. Co. 

J. & J. N. Y., Farm. L. & T. Co. 
M.. & N. Bait., Mer. Tr. & D. Co. 

1920 
Jan. 1, 194.9 
Nov. 1., 1928 Dtl.l'ba.m & Northern, 1st mort., ;-i,150.000.111eBa 4.2 lti88 .....• *100,000 

Roanoke & Tar Blver,1_$260.z.OOO. •teBa......... 3·t 1887 *M,000 

4 g . 
6 

Flor. Oen. & Pen. lat ro.. $5,:t:26 p. m., gold Ce.o* 575 1888 i:ooo 3,000,000 
2d M. (lat on ext., 92 m.) $5,226 p. m., gold.A..o"' 666 1890 1,000 410,000 

6 
5 g. 
5 g. 
5 g. 
5 ;:. 
5 g. 
5 g. 
5 g. 

A. & 0. do do 
J. & J. New York,24BroadSt. 

19.17 
July 1, 1918 
Jan. 1, 1930 
Jan. 1, 194.8 
Apr. 1, 194.1 
Oot. 1, 194.5 
Doo. 1, 194.8 
July 1, 1929 

J. & J. do do 
Consol.M.,$7,800,000 ($10,000 p.m.), gold.G.c· 780 1893 1,000 4.372,000 
South Bound 1st M.,gold, int. rental.Me Ba.o• 136 1891 1.000 'l.033,000 

J. & J. do' do 
A.. & 0. N. Y.,24Br'dSt.,orBalt.' 
J. & J. N. Y., 24 Broad Street. Ga. & Ala .. 1st M., con .. $6,185,000, g.BBa .. . o• 400 1895 1,000 5,9S5,000 

Ga.&Ala..Term.Co.,lst M.(oall atllO),~uar. p.&i ... . 1898 . .. ... 1,000,000 J. & D. New York. 
Ga. Carolina & Nor., 1st M., g., guar.111e Bao* .. 268 1889 1,000 5,360,000 J. & J. Ba.It., Mer. Tr. & D. Co. 
a lnolucttnll' lfll40,200 bonrlR held altve In s1nk in~ f11 nd. 

628; balance. detloitfor year, $337,848. In 190t 3 . gross, $2.527,044i 
net, $519,495. Directors, V. 77, v. 629 President, C.R. Hudson.
(V. 77, p. 2340; V. 7f!., p. 2385, 2600; V. 79, p. 213.) 

San Antonio & Gulf RR.-San Antonlo to Stockdale, 37 mllee. 
In Dec., 190!';, the Galveston Harrisburg & 8a.n Antonio propo1-1ed to 
apply tor authority to purchase t, e road and allied lines. V. 79, p. 
2d42. dt.ook authorized, $1,000,000, issued January, HlO.J:, $32,000. 
Year ending June 30, 1904, gross, $36,073; u,,t, $4,385. President, 
Alvin w. Krech; v ioe-Prea., Gen Mgr. and Treas, J. M. Lee, Ban 
Antonio, Tex.-(V. 76, p 543; V, 78, p. 288.) 

santord & M, Peterl!lburg Ry,-See Atlantic Ooast Line RR. 
San F'ranclsco & North .PacUlc Ry,-Point Tiburon, Cal., to 

Ukiah, Oa.1., 106 miles, and branches, 59 miles. Consolidation ot Ma.rob 
19, 1889. Has steamer oonnootion (6 miles) w1th San Franciaco. 
Leased to the Oautornia. & Northwestern Ry., lnoorporated in March 
1898. The 8. F. & N. P. guarantees $2,000,000 Cal. & Nor. 5 per cent 
bonds, to be 1Bsoed at $25,000 per mlle. V. 67, p. 370,688,788. Btook 
tssued, $6,000,000; par of shares, $100. 

:BONDS.-l88U6d a.t $25,000 per mile; sinking fund, $25,000 yea.rly 
bonds drawn at 110 and interest. [Mortga.ge abstract V. 4.9, p. 241.i 

LA.TEST EARNINGS, For 2 months ending Aug. 31: 
2 m<>•. <1,.oss. Net. Oharges. Balanre. 

1904 ...................... $328,481 $114,938 $54,94-9 sur.!f59,9S9 
1903..... .. .. ... . .... - · •• 310,949 113,282 152,023 sur.61 ,259 

ANNUAL REPORT.-Report for 1903-04 Inv. 79, p. 1460, showed, ~ros8, 
fl,3~7.667; net, $312,624; charges, $262,583; bal:.1 surplus, $50,041, 
In 1902-03 gross, $1,299,279; net, $350,277.-(V. 7'1.1, p. 628, 1-ibO.> 

San Pedro Lo11 A.n2:eJe8 &; Salt Lake Ry .-Projeoted trom 8a.1t 
Lake Oity, Utah, to San Pedro,on the Paotilo ooast, about A50 mlles of 
main line, w1th branches, ma.king a11 aggregate of about 1,100 miles, the 
Los Angeles Terminal Ry., 51 miles, being acquired, and formally 
merged about Apr. 1, 1901, as a part of the new llne. ln July, 1904, 
ln operation at the western t>ndot the llne tro ,u Pa,adena., Oal., to San 
Pedro, 37 miles, Los a.n~eles to San Bernandino, 68 miles, and Los 
Angeles to Ver<lup;o Park. 9 miles; total, l l4 miles. 

On July 7, 1903, purobaaed portion ot Oregon Short Line (Union 
Pacttlo system) extE'nding from Salt Lake Olty to Ca.lientes, Nev .• 340 
miles, wttb some br£tnoh mileage and ad,iitlonal completed mtleage 
south ot Oalientes, 512 miles in all, forming nart of the road above 
shown, the Oregon Sho~t Line acquiring a half interest in the pro party. 
The Salt Lake Oit:v terminals are leased for i:19 years from July, 1903. 
V. 76, p. 920, 1198, l 356; V. 77, p. 38, 148, 69fl; V. 78, p. 1393; V. 79, 
p. 1024, The entire road, or wh 1ch 90 mites from Daggett to River
side is to be (tern porarily) trackage over Atoh. Top. & Banta Fe was al• 
mo<1t completed Jan .. 1905. 

8TOOI a.utbortzed. $25,000,000 ; all issued. 
BeNDS.-0:t the 4s of 1903 ($50,000,000 authorized issue; Equitable 

Trust Co. ot New York, trustee,) $40,000,000 may be used for the 
following purposes (balance reserved tor tuturl} requirements), viz.: 
To pay for the 512 miles of Ore~(Jn Short Line acq utred, for whtch 
$7,800,000 cash was paid, the road already completed and aoquired 
and Los An~eles and Bao Pedro terminals (costing 1n all $10,200,000) 
and to oomplete the system. V. 77, p. Sil, 90. 

.President. W. A. Ola.rk; Beol'eta.rv, W. H. Comstock; Treas., W. H, 
Leete.-(V. 78, p. 288, 1393, 23~~; v. 79, p. 213, 1024. 1705,) 

San Pete Valley Ry.-Nephi, Utah, toMorrison,51 miles; Quarry 
:Branch (opened An6C:.11899), Nephi to Cooper1 Utah, 5 miles; total, 156 
mll011. Stock $510,vOO; par of shares, $lv0. Bonds, $565,000 1st 
gold 4s, dated 1894, due 1923, interest J-J, and $250JOOO 2d mort. 4s, 
datoo .June 1, 1895, due 19:.n, interest J-J, 1''armers' LOan & Trust Co., 
New York, Trustee. Year ending June 30, 1903, gross,$21,275; def un
der oper. exp .. $11,642. Theo. Brubaok,Gen. Mgr.,S&Itta.keCity, Utah. 

Saota Fe Oentral Ry.-Owns from Banta Fe, N. M., south to 
Torra.nee, 117 miles. opened A.og., 1903. Branch from Moriarity Jot. 
to Albuquerque, N. M., 47 mlles, under name of Albuquerqua & East
ern Rv .. waA under oonsrruction ln Jan., 1905. The Alu & East. has 
made ·a mortjC11ge to the 1'1tt11hur,llh Trust Co., as trustee. Other allled 
l nee, see v. 80, .P 221. Stoc:k author1zed,~$2,500,000,a.ll outstanding. 
President. W. H. Andrews; Seo., W. O. Hagan; Treas., T. Lee Clarke, 
.Arrott Bldg., Pittsburg, Pa.-(V. 80, p. 223.) 

~anta Fe Prescott &; Phoenix Ry,-(See Map .Atchison To• 
peka ti Santa Fe )-Owns Ash Fork, vil:I. Prescott, to Phoenix:, Arizona 
195 miles; opened in Ma.rob, 1895. P. & E. Jot. to Mayer, Ariz., 2ti•4 
m. bullt under charter of Prescott & Ea.stern, was completed in Oct., 
1898, and ls leased tor 99 years and its $375,000 bonds guaranteed. 
Branoh from Hnron, Artz., to Blg Bug mines, 8 miles, oompleted Apr., 
1902; branch from Mayer to Crowned King mine, 27 miles, completed 
May, 1 ~04; total. 2156 miles. Phrenix & eastern Rv. completed Phre
nix to Winkelman, 104 miles. and under oonstruotion to Benson, 81 m. 
additional, ha.~ bf'len operated stnoe June 7, 1903. V. 77, p. 90. · 

Stock, $7,903,000. £he road ts tax exempt by legislative enactment 
for20 years trom 1891. The Atoh. Top. & 8. Fe took possession Nov. 8, 
1901, having aoqulred $2,963,000 or the seoond mortgage bonds a:od 
all of the stook. Dividend, 3 p. c., paid Apr. so, 1903; in June, 1903 
and 1904, each 2 p. o. See ottlc1a.l statements. V'. 73, p. 898 V 74., 
p. 160: v. 68, p. 326; v. 76, p. 680. 

Year,. Orn11. Net. Rental. Tnterest. Baz., ,ut', 
1903-4 ......... $1,203,671 $609,421 23,638 $396,200 $190,588 
1902-3, . ... 1,045,232 571J}25 17,960 395,228 167,947 
-(V, 73, p. 181, 8-14, 900,954; v. 715, p. 667; V. 77, p. 90.) 

Saratoga & Schenectady RR.-Saratoga to t-Sohenecta.dy, 21 
runes. Leased in perpetuity in 1861 to Rensselaer & Saratoga and 
lease assigned to Del. & Hudson Cana.I, by which it is operated, 
RentPl,$31.750 per vear. Stook. $450,000. Dividends, 7 p. c. yearly, 
paid Jan. and July 15, at Troy, N. Y. 

Sa, 1t Ste. lUarle Brtdge,-Own Bault Ste. Marie Bridge, includ
ing 6 421 .l'.eet of ma.in track. The Canadian Pacttle, Duluth South 
Shorf' & Atlantic and Minneapolis 8t. Paul & Sa.ult Ste. Marie RR. oos. 
agree to pay for use of bridge an amount equal to opera.ting expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
fund. $0,500 yearly. Stock, $1,000,000. 

Savannah Union St11tlon Oo -owns unlon passenger station 
and terru1nal at l:3avannah, Ga., with 8 miles of track. Lfla.sed by the 
Southern Ry., Savannah Florida & Western (now Atlantic Ooast Line 
RR.) and Seaboard Air Line Ry., whloh own the $300,000 stock, the 
rental providing for interest and s1nkin~ fund on oonds, ma.lntenanoe, 
eto. President, W.W. Mackall; Treas., Savannah Trust Oo.; Secretary, 
W. V. Da.vts.-(V. 71, p. 343. V. 74, p.1039, 1253.) 

Savannah & Statesboro Hy.-Owns Ouyler to Statesboro, Ga. , 
32·6 miles; trackage, Ouyler to Savannah, 20 miles. ID Nov., 1904, 
extension w11,s proposed from Statesboro, Ga., northwesterly to Athens, 
on thfl Seaboard Air Ltne Ry., 160 mile", under the cbar•er of the 
Savannah Statfl• boro & Northern Ry., with $2.603,000 stnck. V. 79, 
p. 2148. Stock authorized, $300,000; outstanding, $200,000. H88 
traffic contract with Bea.hoard Air Line, which guarantt es bonds b7 
endor;:ememt, prin. and Interest; Savannah Trust Co., trust"e, V. 75, 
p. 1303; V. 77, p. 69:S. Year ending June 30, Hl04, gross, $50,294: net, 
$18.045; charges, $9.250; baJ., sur., $8,795. President, Ceoil Gabbett, 
Savannah; Treas. and Seo., W. T. Dante, Washington, D . O. Offloe, 
Statesboro, Ga. (V, 79, p. 695; V. 78, p. 1110; V. 79, p. 214.8.) 

Schuylk 111 & Lehigh RR,-Owns from IDgh's Farm, near Read• 
Ing, Pa., to Slatington, Pa., 46'9 miles. Inl883 leased to Phtla. & Rea.d
ing RR. for 999 years and in 1896 lease assumed by Phlla. & Reading 
Ry. Rental,$27,000 yearly. Reading Company owns stook ($600,000), 
of whioh $598,000 is deposited under it8 general mortgage of 1897, 

Schuylkill Valley Navlgatlon&RR,-PortOarbon to Reevee
da.le, Pa., 11 miles; 2d traok, 5 m; branches, eto., 11 ·41 m.; total track, 
28 miles. Leased July 25, 1861, for 999 years to Phtla. & Rea.ding RR, 
Lease assumed in 1896 by Phila.. & Rea.ding Railway Oo. Rental 
$29,450, whioh pays 5 p. o. on stock and State taxes. 

Seaboard A.Ir Line Ry.-(See .Map.J-This oompany owu a 
line from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., eto., viz.: 

Lines m.oned in _fee .Mile,, Proprietary Linu. Miles. 
R1chmo'd, Va.,to Savannah, Ga.502 Portsm'th,Va.,to Weldon,N.O. 81 
Wilmington, N. O., to Atlanta, Starke to Suwanee Riv., Fla. 58 

Ga -· .. ··--·-·-······· ...•. 437 Statelineto Lewiston.NC.. 82 
Bavannah,Ga;t to Montgomery, Atlanta. & Birro. Air Line, 

Ala.. (68 mues trackage de- Howells, Ga •. to Birmtng 
ducted) ........ . ...... . ... ___ 280 ham, Ala. (inolnd 32 mtled 

Savannah, Ga., to Tampa, branches) ................. 19-', 
Cedar Keys, Chattahoochee Trackage. . • •• •• • • 63 
River, eto .••..••.••.••...•. _ 806 

Other lines...... . .. • . . ........ 358 Total sys. (see V. 74, p. 773) .2,811 
The proprietary Unes include: Roanoke & Tar River RR. stock all 

owned), ~2 mtles; Seaboard & Roanoke RR. (all of stock: owned), 
81 miles: A tlantio Suwanee Htver & Gulf RR., 58 mJlee (stock all 
owned>; Georgia & Alabama Terminal Co., operattn~ 8 m. of track. 

Also owns a one-sixth interest in theRiohmond-Waalllngton Co. con
trolling the road from Riohmond, Va., to Wa.shinrtion, D. O. (V. 73, p. 
843.) and under traffic agreement w1tb the Pennsylvania RR. main
tains through oar service between New York, PhlladelJlhia., Washing
ton and the South. Also controls the Baltimore Steam Paoket Co. (un
bonded) and a substantial Interest in the Old Dominion 8t.eamship Co. 

1 he Atlanta-Birmingham division, oompleted tu Dao., H/04. extend
from Atlanta, Ga .. to Birmingham. Ala .. 174 mlles, with branohea 30 
miles. V. 76, p. 489, 706;V. 77, p. 647; V. 79, p. 734. 

ORGANTZATION.-An amalgamation in 1900 o! various "Sea.boa.rd" 
lines. including those whoae securities a.re shown in the table above; 
these lines were subsequently (except 1711~.) merged. In 1 :J03 Blair & 
<'o., Thos. F. Ryan and Old 1 :olony Tr. Co., Boston, interests, entered the 
direotort, and In Aug., 1904, purohal!led the stock held by J. L. Will
ia.ms & i;ons a.ud J. W. Middendorf & Oo., and with other friendly 
interests are understood to control a majority or the stock. v. 79, p. 
734,787,905, 1024. V. 77, p. 2036, 2340; V. 78, p. lO<i. 

STOCK.-Authorized $715,000,000, of whtob $25,000,000 pref.; out• 
standin,:c July, 1904, common $37,005,000, and pref. $23,b95,000, 
Preferred is entitled to 4 p. o. non-oumulative, then oommon r,,, 4 p. o., 
then pref. 2 p. o, a.ddJtional, a.uy sur. to common. P1tr of shares, $100. 

VOTING TRUST. -Both classes of stook are deposited with voting 
trusteeB until April 1, 1910, although the latter may in their disore
tlon deliver the stock at an earlier date. Stock trustee~: John Skelton 
Wfiliams, ThomaB F. RyanbJames A. Blair, T. Jefferson Coolidge, s. 
Davies Warfield, John B. ennts, :B. F. Yoakum and H. 0. Pierce. 
V,77,p.35L,2099, 

CONSOLTDATION OoMMITTEE-Thomas F. Rya.n (Oha.fnnan), Jame8 
A, Blair, Ernst Thalmann, James B. Dooley, T. Jefferl'on Coolidge Jr'.l. 
O. ~ldney Shepard, 8. Davies Warfield, N. s. Meldrum (Secretary), 32' 
Naasau 8t., N. Y. City. 
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374 RAILWAY STOCKS AND BONDS. [VOL. LJKXX. 

RAILROAJJt,. INTEREST OR DIVIDENDS. Bond8-Pr1no1· --------------------1 Miles Date Bize, or Amount ---------------- pal,WhenDue, 
For explanation o.r oolnmn headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by Btock•-Laet 

on first page of tables. Road. Bonda Value. Cent. Payable Whom. Dividend. ----1------1----
Seaboard Air L.R11.( Oon.J- Raleigh & Aug.,latM.c* 107 1886 $1,000 

Raleigh & Gaston, let M., $1z.500,000, g.1'.leBa.o •••. 1897 1,000 
Beab. & Roanoke-1st M. $2,o00,000.1'.leBa.o*&r 81 1886 1 000 

De bent. $690,000, to be seoured by any 2d M.r ••• . 1886 100 &c. 
Oar and equipment trusts....................... 

1
.
8
.
8
.
2
. 

$1,000,000 
1,200,000 
2,500,000 
*285,000 
354,702 

1,000,000 
1,000,000 

869,450 

6 J. & J. Balt.,Merc.Tr.&D.Co. Jan. 1, 1926 
5 g, J. & J. do do Jan. 1, 194.7 
5 J. & J. do do July 1 1926 
6 F. & A. do do Aft. July,1918 

•••••• .•••. .••. .••..• To Nov.1,1918 
Bhamokin Sunbury a¼ Le-wisburg-lst mort .••. o*&r 31 

2d mortgage, gold .•••••••••.•.•••••.••••..••..••. o* 31 1890 
811,a,mokin Val. ~ Pottnilte-Btook, gua.r, by No. 0.. 38 

1st M,, $2,000,000, g., Bink. fund (not drawn) .o* 38 ieoi 
Sharon-Stock ($800,000) 6 p.o., guar. by rental.F 33 

Sharon, lstM.J.g. (Sharon to Pymat., ~tc.).F'.... 16 iSB9 
New Castle & tshenango Valley-1st M., Int. gu.. 17 1887 

Sierra R11. (of Oal.J-let M., gold................... 77 1897 

i:ooo 
1,000 

50 
1,000 

50 
1,000 
1,000 
1,000 

2,000,000 
770,600 
164,000 
250,000 

5 M, & N. Phlla.lPhil.&Read.RR. May 1, 19U 
6 g. J, & J. ao do July 1, 1925 
6 F. & A. Phila.t Broad St. Stat'n Feb., 1905, 39' 

3¼ g. J. & l. ao do July 1, 1931 
6 M. & s. Sh&rO)!, Pa. Sept. 4,'04, 3',(, 

4¼ g. J. & D. N. Y., Fa.rm. L. & Tr. Co. June 1, 1919 
6g. J. & J.N.Y.,Farm.L.&Tr.Oo. July 1, 1917 
6 g. A,12&0. Crocker-WoolworthBk. Apr. 12, 1937 

2d mortgage, $860,000, gold......... . ...... .••• •. 77 1904 .. .... 
Sierra Vaezey,-let M. (Cal. Sate Dep. Co. trustee) 37 1895 1,000 
Bil'Oer Bpf'. Ocala ~ Gulf-See ATLANTIC COAST LIN E RR. 

1,248,000 
See text. 

300,000 ~ g. F ... &·°A.. 1iicietault. ½St: 
8kanea.1elu RR.-lst mort., $100,000, gold. lJstn. 5 1898 1,000 100,000 5 F. & A. N. Y., U. S. M. & Tr. Co. Ang. 1, 1918 
&nnerietRailwa11-letmortgage ...••...••.•••.•••. c 42 1887 500 &o. 225,000 5 J. & J. Boston& Oakland,Me. July 1, 1917 

Oonaol. mortgage, $420..,oOO, gold................. 42 1900 500 &o. 172,000 4 g. J. & J. Boston, Nat. Shaw. Bk. July 1, 1950 
8oull&. Oarolina Paciftc-ut M., cur., int. rental... 10 1884 100 &c. 104,600 6 A. & 0. Fayetteville, N. 0. Oct. 1, 1914. 
1/o. Georgia ti Wed Ooa.t-Mortgage, $250,0001 g.. • 1903 1,000 217,000 5 g. J. & J. N. Y. & Quitman, Ga.. Jan. 1, 1928 
/Jo. ti No . .A.la.-2d M. g.,$2,000,000 (own.by L.&N.) i8.9 1880 1,000 2,000,000 6 g. A. & 0. N. Y.,Offloe,71 Bro'dw'y Apr. 1, 1910 

Ooneol. mort (for $10,000,000), gold, gua.r.Oe .. c* 189 1886 1,000 *7,991,000 5 g. F. & A. N. Y.,Offloe, 71 Br'way. Aug. 1, 1936 
lmp'vem•t M., $2,000,000 g.Cowned by L. & N.) . 169 1904 1,000 1,500,000 5 g. F. & A. ..•.•••••• Aug. 1, 1936 

80. llli1ioia ti Mo.Bridoc-lstM.,$3,0001000,g.1'.le 
1 
.• 
7
•
8
. 1901 1,000 2,300,000 4 g. M. & N. N. Y., MeroantlleTr.Oo. Nov. 1, 1951 

Bouth'n Indiana-let M., gold-See ten .. EO •... o* 1901 1,000 6,000,000 4 g. F. & A N'.Y.,King,Hoden.& Co. Feb. 1, 1951 
8outh.Pac.Qoast-let~.1 g.,gu.(e.t.1912).F' .••.. c 104 1887 1,000 5,500,000 4g. J. & J.N.Y.,8.Pao.,120B'way July 1, 1937 
Southern Paciti,c OOMP.a..NY--Stook($200,000,000) 100 197,849,~58 

Pret. et'k, 7% non-cum., $100,000,000,oonv.red. 
1
.
8
•
9 
•. 

9 
100 40,000,000 se·e·text. J ... &-·J. Checks malled. Jan:i°6,;05,31t 

Col. trust mort.,gold,sub.to call at :par. Un .. o*&r 500 &o. 29,618,500 4 g. J. & D. N. Y.1 120 Broadway. Aug. 1, 1949 
Steamship let mort. bonds, Ber. A, $3,000,000... 1891 2,072,000 6 J. & J. ao do Jan. 1, 1911 
Coll. tr. M., g., eeo. by Pao. Mail,eto. red. '02.0 .o* ..•. 1900 1,000 30,<100,000 4¼ g. J. & D. do do Dec, 1, 1905 

* Of the ooneols shown ae outetandlng,$4,744, 000 was on June 30, 1904, owned by the Louievil le & Nashville. 

ll"CONSOLIDATION PLAN.-The plan issued Jan., 1905, by the committee 
Thoe. F. Rya11, Chairman, Morton Trmt Co .• N. Y. and Continental 
Trust Co., Baltimore, deposltartes). given in V.80, p. 164, provides tor 
consolidation of the Atl ,nta & Birm., Seal>. & Roanoke and Seab. Air 
Line Ry. and the creation by the consolidated company of the new 
-stocks shown in table above for such _purpose and also to liquidate 
the floating debt and provide .for improvements, extensions, etc. The 
ftrst pref. 5 p. o. stock ts preferred both as to prtn. and dividends and 
non-cumulative for 5 years from July 1, 1905, thereafter cumulative; 
redeemable at option of company after July 1, 19081.. and convertible 
at option of holder into second pref. stock at par. ·.rhe second pref. 
6 p. c. non•cum. stock is redeemable at option of oo. at 110 after 3 
yeara, provided first pret. shall have heen redeemed or converted. The 
amount of second pref. may be increased .ror conversion of the first 
pref. All classes of stock have full voting :power. 

o.r the new stock, $10,375,000 first pref., $76,650 second pref. and 
$23,070 oommon will be available for the new company and ;t,530,000 
common will revert to treasury through exchange o.r stooks held and 
so to be pledged to secure Seaboard bonds. 

New Voting Tr1,sl-The preaent voting trust may be wholly or partly 
dtssol ved and a new one created, limtted to not exceeding 5 yea.re, to 
trustees selected by the committee. Any stockholder of the new com
pany may deposit hie stock under the new voting trust. 

:lerm, of .Exchange-Stock will be exchanged as follows: 
Pays ----Recei11es----. 

Eaeh $1 00 of e:ri1ling- ccun. 1st pref. 2d pref. Oommon. 
Preferred stock ................ $12 50 $12 50 $75 $12 50 
Common stock.................. 12 50 12 50 . ••• 87 50 

A syndicate will underwrite the above cash payment, receiving 
$12 50 new first pref. and $12 50 new common stock for each share of 
existing Seaboard stock with respect to which it shall be called upon 
to make any part or such cash payment. The syndicate may provide 
:for cash requirements of consolidation. The cash payments wlll be 
called in 5 equal instalments at intervals of not less than 30 days. 
•BoNDs,-The 4.e of 1900 are a first lien on about 350 miles of road, 

including 102 miles of ma.in line from Richmond to Ridgeway and 106 
miles from Hamlet to Columbia (subject only to $155,000 prtor lien 
bonds on two branchea); also a direct mortgage on the whole 2,383 
miles o.r consolidated road, subject only to $26,560,000 prior lien out• 
etanding bonds and a consolidated collateral lien on the remainder. 
91The 4.e of 1900 have been issued, pled~ed or reserved as follows: 
Total authorized Issue in no case to exceed ............. $T 5,000,000 

Of whtcb outstanding . . • .. .. . . . . . . . .. . . . . . . . .. . . .. .. .. . . .. • • .. . • . 12,776,000 
Deposited to secure tbe 110,000,000coll. tr. ref, 61................. 20,000,000 
Deposited as collateral for •\l'OO,OfO mort. an<l coll. tr. Os . .... 1,600,000 
Deooslted as collateral or In treasury.................. .. ......... 1,000,000 

R~l~r;t~~~:~~r:h:\~~tuu~tI,·v~~I~~ ~l ti~ ~~rat~~~~~-~~~~ 29,725,000 
Issuable only after July 1, 1905, for additional properties, un-

f~~;1!1:;!t:Oi1f~J?cfo~ ~i~·~~ te~~~~~l~t ~~·~:~ .. ~~~ 9,15()() ooo 
The collateral trust refunding gold 58 of 1901 are secured by de

posit with the trustee ot $20,000,000 4s of 1900. V. 70, p. 842. 
The Atlanta & Birmingham division 4sot 1903 ($10,000,000 author• 

ised issue> are secured on the line from Atlanta, Ga., to Birmtn~ham, 
Ala., 174 mile&, with branches 30 miles. In Apr., 1903, $6,000,000 
bonas were sold. V. 76,_p. 1802; V. 77, p. 647. 
■The mortgage and oouateral trust 5s of 1904 are secured by a lien 
on $20 ,000,000 of ftr.it, mortgage bonds (subjeot to existing liens) and 
-on various eecurttlea, and by direct deposit of certain secm !ties owned 
(see list V. 78, p. 821) and a general mortgage 011 all property now 
-owned or hereafter acquired, other than eeoiuittee specially excepted, 
v. 78. p. 104., 229, 989. 
•GUARANTIES.-The Savannah & Stateeboro and Florida West Shore 
bonde ($185,000 and $712,000, respectively) are guaranteed ae to 
prtn. and int. and also Rtchmond•Waehington Oo. bonds, jointly and 
severally with 5 other companies. V.?7, p. 647,648; V. 79, p. 2148. 

LATEST EilNINGS.-For 5 mos. endlng Nov. 30: 
6mos, Grou Net. Ot~. inc. Oharpe, . Bal., •ur. 

1904 . .••••. $5,463,521 $1,632,439 $14,928 $1, 'Z46,4 l4, $400,953 
1903 ..••••• 5,056,557 1,272,908 16,899 1,165,901 124,906 

REPORT.-Fieoal year ends June 80. Report tor the year ending 
June 30, 1904, was in V. 79, p. 2744. 

1904. 1903. 1902. 
Gross earnings from railways .... $12, 750,271 $12,156,928 $11,068,478 
Gross earnings from waterlines, 561,138 549,600 511,837 

Total gross earn1nge ......... $13,311,409 $12,706,528 $11,579,815 
Net ea.rn.lngs, tnol. otherinoome. $3.233 948 8,473,781 $3,471,553 
Deduct-Interest on bonds .••••• $2,546,817 $2,481,400 $2,481,400 

Other Interest ... .•.••.. ••. .. 254,643 104,668 110,901 
Rentals and miscellaneous.... 49,663 55,232 58,995 

Balance, aurplus................. $382,825 $832,481 $820,257 
OFFIOERB.-Presldent and Gen. Mgr., J. M. Barr; Vtce·President and 

Treas., N. S. Meldrum; Sec'y, D. C. Porteous; Comptroller, T. W. Roby, 
Dlrectore.-Jas. M. Barr.Portsmouth, Va.; H. Cl11y Pierce. SL Louis; S.Dav1es 

Warfield, Baltimore, Md.; James H. DooleyRRichmond, Va.; B. If. Yoakum, :r..:: 1J\~:s0
~: tg:~nt c::ni~'rf hg~:i~:~y i~:P~IL:f ~:~alfa:en~:J.11.; 

T. Jefferson Coolidge J!.;J Nathaniel Tba.ve!j Bo11ton, Mass.; Norman B. Ream, 
Chicago, Ill.; Geo. W. n att1, Durham, N. \.i, 

Executive Commlttee.-Jame1A. Blair (Chatrroan),Tbos. F.Ryan, T. Jeffer
son Coolldi;ce Jr .. C. 8idney Shepard, John B. Dennis, B. Jr. Yoakum and S. 
Davies Warfield. 

Gen.office, Portsmouth,Va.; N.Y.offloe, 24 BroadSt.-(V.80,p.164,223.) 
Seaboard& KoanokeRR.-See Seaboard Air Line Ry. above. 
Shamokin Sunbury & Lewlsbur~ KR.-'Jarbon Run Jot. to 

West Mllto~t Pa., with iron bridge over Susquehanna, 31 miles; seoond 
track 15 muee; total of all track, 57 miles. Leased to Philadelphia & 
Reading RR. July 2, 18831. tor 999 yea.re at 6 per cent on the stock, 
and lease assumed in 189u by Philadelphia & Reading Ry. Used tor 
coal tra.fflo northward. Stock, $2,000,000 (par, $50) owned by Reading 
Co., of which $1,995,000 le deposited under mort. of '97.-(V. 51, p. 21.) 

Shamokin Valley & Pottsville Ry.-(See Map Pa. RR.)-Sun• 
bury, Pa., to Mt. Carmel, Pa., and branches., 38 miles. Leased Feb. 27, 
1863, for 999 years to the Northern Centra1 Railway Co., with a gua.r• 
antee of taxes, interest on the bonds and 6 per cent on the stock, of 
which $619,650 is owned by the Northern Central. The $2,000,000 
first 3¼8 were Issued to retire the 7e at maturity- July 1, 1901.-(V. 
73, p. 1314.; v. 78, p. 1908.) 

Sharon Ry.-Owne from Newcastle. Pa., via Sharon, to Pymatun• 
Ing, Pa., with oranchee. 33·07 miles tn all. Consolidated with New• 
castle & Shenango Valley RR. and then leased to the Erle RR. tor 900 
years from Dec. 1, 1900, for interest on bonds and 6 per cent on stock, 
the old leases being oanceled.-(V. 73, p. 399; V. 78, p. 288.) 
Sierra Railway (of Callfornla).-See page 421. 
Sierra Valleys KK.-Plumas to Mohawk, Oal., 37 miles. Stock, 

$945,000; par, $100. Controlled by Nevada.-Cal.•Oregon Ry., to which 
was due for advances June 30, H 04, $217,588. V. 79, p . 2643. Year 
ending June 30, 1903, gross, $32,572; net, $8,560; total deductions, 
$19,0c:>4; bal., def .. iH0,1'.>04, Pres., E. R. Dodge, Amedee, Oal.-(V. 74, 
p. 776; v. 79, p. 2643.) 

Silver Springs Ocala & GuH KK.-See Atlantic Coast Line RR. 
Silverton KR.--own.s Silverton, Col., to Ironton, 22 miles. In 

July, 1899, Alexander Anderson was appointed receiver. v. 69, p. 
132. In Nov., 1904, the Silverton RR. was incorporated in Colorado, 
no doubt as successor. V. 79, p. 2589. Stock. $350,000; par, $100. 
Bonds, $425,000 1st 20-year 6s. Year 1902-03, gross, $14,008; def. 
under op. exp., ,4.-(V, 79, p. 2589.) 
Somer■et Ky.-See page 421. 
South Carolina& GeorglaRR.-SeeSouth'nRy.,Oarollna Div, 
South Carolina Pacific Ky.-North Carolina State llne to Ben• 

nettaville, S. c., 10·50 miles. Leased till Dec., 1914, to Atlantic Ooast 
Line RR. tor interest on bonds. Stock, $100,000. Bonds, see table. 

South Georgia & "W e•t Coast Ky .-See page 421. 
Southern Illtnols & l'filasourl Bridge Co.-See page 421. 
Southern Indiana Ry.-(See MapJ .-Owns from Main Street, 

Terre Haute, to Ewing Street, Seymour, 121 ·42 m.; Westport Branch, 
Seymour to Westport, ~6·29 m.; Sull1van Branch, Latta to Glendora. 
10•37 m.; Hymera Branch, Sullivan Junot. to Hymera Mine, 3·79 m.; 
total owned, 161·87 miles. Leal'es: Vandalia Line, Main Street to 
Union Station, Terre Haute, ·30 m,; Bedford Belt Ra.Uway, Bedford to 
Oolitic, 4.19 m.; total leased, 4·49 m.; total mileage, 166·36. The belt 
llne around Terre Haute is about completed and ready to be put Into 
operation. Extension north from Terre Haute to Illinois 8tate line, 
27 mlles,_is under construction; further extension to Chicago, 147 m., 
to be buut under name of Chtcago Southern Ry. V. 7iJ, p. 1328, 1331, 
Extension from Elnora to Evansville ls also proposed; V. 76, p. 377. 

STOCK.-Common, $3,000,000; pref., $1,000,000; par, $100; all issued. 
Preferred stock is to be increased in Jan., 1905, to $2,500,000, the 
new stock to be used bom time to time to pay equipment notee and 
for other neceasary purposes. V. 79, p. 1328. 

DIVIDENDS.-On pref., Dec., 1901, to Jan. 15, 1905, incl,, 5% (J&J}• 
BoNDs.-First mortgage 48 ot 1901 may be lssued at $20,000 per 

mile tor single track and $ l0,000 per mile tor second track constructed 
or acquired. Equlp't notes, incl. int., June 30..11904,$1,ti28,704, matur• 
ing to 1909, inclusive. See V. 74, p. 776, l lll7. 

LA.TEST EARNS.-5 mos., 51904. •.•..• Gross, $609,065; net, $275,13:::! 
July 1 to Nov. 30. i 1903 ....... Grose, 565,212; net, 276,91: 

ANNUAL REPORT.-Report tor the year ending June 30, 1904, was in 
V.79,p.1327,ehowtng: 

Year. Gross. Net. Int.i. tazu, etc. Di'O.onpref. Bal., l"Ur. 
1903-4 .. $1,293,580 $554,763 $:&47,328 (5)$25,00() $272,435 
1902-3.. 942,572 482,026 199,600 (5)25,000 257,426 
1901-2.. 630,195 277,852 158,153 (5)25,000 94,699 

President John R. Walsh; Secretary and Treasurer, c. F. Weinland, 
Gra.nd Central Statton, Ohioago, Ill.-(V. 79, p.1327; v. 80, p. 118.) 

South Pacific (Joast Ry .-NARROW GA.UGE.-Alameda to 
Santa Cruz, 77 miles· branohes, 24. miles; terry, 3 m.· total lOL miles. 
Leaaed tor 55 years l.rom July 1, 1887, to Southern Paolflc Company, 
Which guarantees the bonds and owns all the $6,000,000 stock. Year 
1903-04, groas,$1,060,160; net., $14.7,480; def. under ch'gea, $149,158. 

Southern Pacific Company.-(See .Mapa.J-ROAD,-Thts com· 
pa.ny owns no track in .fee, but prbicipally through ownership of stock, 
partly by lease it operates a great system of roads extendin~ from 
San Franctsoo to New Orleans (thence by company's steamers to New 
York.etc.), and to Portland, Ore~on, to Ogden, Utah, with branches. 
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37(> RAILWAY STOOKS AND BONDS. [VOL. LX:XL 

I.Nl'ERES'r OB DIVIDENDS. .i1ott.CU-.t'ruu21• 
Miles Date Stze, or Amount __ ...:;_....;......;..;.:;;;...;..;::.--=..=--::._::....:....:=.:=:..=..:=-=---- pal, When Due. 

ror explanation of ooluIIllJ. hetMU.ngs, &o., see notes of of Par OutstandinJl Rate ~er Wuen Where Payable, and by Btockl---Last 
K.AlLROAlJt;. 

· onflr8t page of tables. Road. Bonda Value. Oent Payable Whom. Dividend. ----------
6owth.em Paei-,U RR.-Stook, $159,445.zOO0 auth... •••• $100 128,307,960 •••••• •..•. ········-· 

All { 1st M.~erlee A,gofilld · lana grant .. o*} { 1875 500 &o. 12,44~,ooo 6 g. A. & O. N. Y., 8.Pao., 120 B'way Apr:·r;·i905 
Oct. 1, 1965 
Oct. 1, 1908 
Apr. 1, 1812 
Apr. 1, 1937 
Nov. 1, 1937 
Nov. 1, 1937 

equally Serles ~ gold....... eink'g tund.o* 1 04.5 1875 500 &o. 4,045,000 6 g. A. & 0. do do 
secured. Sertea u & D, gold .. not eubJeot.o* ' 1875 500 &o. 7,4.1 l,0OO 6 g. A. & 0. do do 

Series E & F,..K_old.. to call .... c* 1882 500 &c. 5,116,000 6 g. A. & o. do do 
8.Pao.Br. letM.,g.,e.f.,l!l50, inl897,notdr'n 187 1887 1,000 3,533,000 6 fl, A. & O. do do 
lJlt cone . .M,, gua.r., gold, e. f. not drn.Oe •..••. c*&r 2,020 1893 500 &c. 6,809,000 5 g. M. & N. do do 

do g.,gu.,stp. subj.to oall 107lg aft. 1905 .. o*&r .. 1893 500 &c. 21,470,000 5 g. M. & N. do do 
Bo. Pao. of Arizona, 1st M., ser. A,gold,guar.c&r 392 1879 1,000 6,000,000 6 g. J. & J. do do 

Serlea B, gold, gua.r ..••..•...••.•..••.....••. o&r 392 1880 1,000 4,000,000 6 g. J. & J. do do 
Moh.,1909 

Moh. 1, 1910 
Jan. 1, 1911 So. Pa.ot1lo ot New Mexico, 1st mort., gold ... c&r. 167 1881 1,000 4.,180,000 6 g. J. & J. do do 

BONDS ASSUl(ED IN CONSOLIDATION OF 1898.· 
caH1ornla. Paci:tic1 _1st mort., gold (ext'd in 1887) 79 1867 1,000 2,232,000 419g. J. & J. 
2d M., gold,gu.p.&1., end. by Cen. Pao., ext. in '91 114 1871 1,000 1,595,000 412g. J. & J. 

do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 

,Jan. 1, 19Ul 
Ja.n. 1, 1911 
July 1, 1905 
Jan. 1, 1907 
Oct. 1, 193! .. 
June 1, 192..,, 

SdM .• gol4tgua.r.byCent.Pao. ($1,000,000a.re3s) 114 1875 500 2,998,500 3g.&6g. J. & J. 
Northern uy. (Cal.), ht mort., int'st guar., gold. 149 1877 1,000 5,156,000 6 g. J. & J. 

Oon.M.($21,000,000),g.,lston225m.Un.o*&r 373 1888 1,000 4,751,000 5 g. A. & O. 
Northern C&lifornla, lat mortgage, gold.......... 54. 1889 1,000 1,074,000 5 g. J. & D. 

aowtken1 Bail111ay-Com. etook, $120,000,000. .. 100 120,000,000 
Preferred. 5 per cent, non-oumu., $60,000,000... 100 60,000,000 5 in°1904 A.- .& .. O. N. Y., J.P: Morgan & Co. Oc·t.'i7,;04, 219 
M. & 0. stock trust oertttlcates. .. ...... . . .. .••. ...••• 100 fl,632,d 0 4 A. & 0. N.Y.,J.P.Morgan&Co. Oct. 1, '04., 2% 
lstcon.M., Iston900m.g.($120,000,000lOe.o*&r 4,502 1894 1,000&c 41,177,000 5 g. J. & J. N.Y.,J.P.Morflan~Co. July 1, 1994 
Ool. t?". bds.

1
.,16,<,00,000,red 10219 b~g.O~t:o~.G .••. 1904 1,000&0 

1
1s

1
,,o
8
o
2
o
7

,.
0
oo

0
o
0 

5 g. A. & o. do do Apr. 1, 1909 
So.-L.& N. tM.,$15,500,000.red.10::, at. 07.o &r .••. 1902 l,OO0&c 4 g. J. & J. do do July l, 1952 
Equtp.tro..s ,ser .Agoid,dueMayandNov.PIP.o* ..•. 1900 1,000 1,27fi.000 4 g. M. & N. Prov.t j.&Tr.Co.,Phlla. ToNov.1,1907 

do do eer. B, g., due Mar. and Sep.PIP.. .... 1901 1,000 1,360,000 4 g. M. & S. ,to do To Me»t,30,'08 
do do ser. C, g., due J. & D................ 1902 1,000 2,290,000 4 g .. J. & D. New York, Blair & Co To !J'eo., 1909 
do do ser. n. g., due M.&N ......... .•.. 1903 1,000 1,947,000 4 g. M. & N. do do To May 1, '10 
to do eer. E, fl., due J &D . Pl P. .......... . . . 1904 1,000 2,955,000 419 g. J, & D. .••• To Deo. 1, '14 

.A.-PROPERTJE8 MERGED IN SOUTHERN RAJ LW.A.T CO. 
Atlantic Tennessee & Ohlo lat mortga~e. Cf'I ..... 44 1883 

5
.
0
.
0 
.. &. :... 150,000 

Oh.Col.&,.Atui:.l~tM.(lnt.ingold); V.59,p.1006Ce 191 1869 
1 

v 1,313.000 
6 A. & 0. N.Y.,J.P.Morgan&Co. 
5 g. J. & J. do do 

Apr., 11H3 
July 1, 1909 
Oct. l, 1910 2d mort,~31Ctt (',- . . 191 1872 1.000 noo.ooo 7 A /ti O 1ln do 

Southern PacHlc Company (Conc·luded). 
System comprises the following, tully desoribed under their own titles. 

(1) PROPRIJITARY J,JN.B:8. J Mites. 
CON'TROLLml (.ALSO LBA.SSD BY) So. I Hou11ton & Shreveport RR....... 39 

Central PacuilJl .~· .......... fltt :PE~?~:~~~~nBlN~~~~~lit;. ~ 
8011th Pacific Cout RJ'............ 101 ' Gult Western •rex. & Pac. Ry . ... 111 
Bo•tbem Pacific KR ............... 8,32~ Iberia & Vermilion RR......... .. 16 

g)~~uN~~~~~j)nl~:,o:••p·.Ao.' oi.1.::. T~tal Propri?t-ary Linell . .....•. ~ 
OPlllRATJl:D INDEPENDENTLY. Tot l,<leduc.24~m. lea11.t0Atch.~,,s~ 

G&lv. Harrlsb•~ & San A.nton. Ry. 917 (4> LEAl3ED AND OPERATED. 
New York Texu .t Mexican Ry.. 1,7 New Mexico & Arizona RR...... 88 
Hoa■ton .t Teru Central RR . . . 6911 I Sonora Ry•• .. ••• ....... ••• .. • .. •••~ 
Loulsi,na Western RR... .. . . .... 100 I Total RR. M1leaire June 30. '1'4 .. 9,S7t'l 
Mol'jfan'11 La. & Tex. RH. & SS.. . 828 Tot'l,deduc. 242 m. leas. to Atch.9, t:i6 
Texu & New Orleans RR..... .. HO BteamshipLlnes ................... t,895 
G&lYeston Houston & Northern.. MI 
Carson & Colora4o RT............. 3()1) A.l"ll'H.TA'l'llD LINl!: 
Bouton 1£. & ff. 'l'e.i:as Ry...... 1111 Gtla. Valley Globe & North'n Ry. 125 

&rand total of owned, leased 11,ud atllliuted lines June 80, 19~4 ...... 9, lff l 

ORGA.NIZ.4..TION.--Organized under laws o:r Kentuoky. On June 30, 
1903, the Union Paoitlo owned $90,000,000 o:r the capital stock, a 
strong worktng control, but the road will 1•ontinue to be operatf'd 
independently. V. 72, p. 242, 248; V. 75, p. 136. In 1899 acquired the 
entire capital stock of the Central Pacitto. See that company: also see 
below. V. 73, p. 33; V. 75, p. 1407; V. 76, p. 753. Inter-California 
Ry.projeotfld; e~e V.78,p.2443 

The Ogden & Luoin RR., cut-off from Ogden to Luoln, 102 mtles, 
saving 46 m.Jles. w~A completed in Nov.il903. V. 74. p. 380, 11~7; v . 
71, p. 85; V. 77, p. ;1.099; V. 75, p 288. n Nov., 1900, a majority of 
Pa.cUlo Mall SS. stock ($10,005,000) was acquired. V. 'i 1, p. 1013, 1312. 

PROPRIETARY LINEB.-Tbese, w1tb a total mortgage indebtedness 
June 30, 1904, of $300,207,584, ~re mostly owned-only $1,583,<>92 out 
of their total stock ot $304,208.572 not being held on July 1, 1904, by 
the Southern Paoifto Co. "OMNIBUS LE.A.SE," see SUP'T ot Jan., 1899. 

8TOOK, ETO.-Total stock authorized, $200,000,000, including $67, 
275,500 exchanged in 18(}9 ror Central Pacific stook-se~ Central Pa· 
oltlo and V. 68, p. 378,725; V. 69. p. 132; V. 70, p. 740. As to new pre• 
lerred stock, see GENaRAL FINANCES belo 911, 

Dl'UDENDii.-First dlvldend (semi-an.) on pref., 312 per cent, Jl8i'd 
Jan. 16, 1905. 

BoNDs.-The 4 pe:r cent oolla.teral trust gold bonds of 1899 a.re um. 
1t.ed to $36,819,000, and are subject to call at par on six months' 
notice. The fl.rat issue of $29,418,5001 secured by the $67,274,200 
oommon and $12,600,000 preferred stoc.K: ot the Central PacUlo, was 
Issuable forthwith. The remaintng $7,400,000 oan be issuea trom 
time to time only as an equal amount or Central Pacifto preferred ls 
received and added to the collateral, $5,000,000 of this stock being 
reserved for improvements and additions on the Cent. Pao. at not 
exceeding $200,000 yearly-see Cent. Pa.o. a.nd V. 68, p. 378. See 
.Mortgage Abstract, V. 69, p. 859. 

The two-five-year oollatAral trust 4198 of 1900, limited to $30 000,-
000, are secured by deposit of $11,208,000 par value of various bonds 
and S:64,124,000 stooks of companies controlled, Jncluoing Paoiflo 
Mail eu., and $1,530,000 Wells, Fargo & Co. stock; they also cover 4 
ocean steamshlpsot4,572gross tons each and various equipment. See 
Mort. Abstract. V. 71, p.1314; v. 77, p.2160; V. 78, p. 229,288 769. 

The first refundinfl 4s and 30-year gold 3¼s issued by the Oen• 
tral Paolfio are unconditionally guaranteed, prlnoipal and interest. 

GBN~R.AL FINANCES -'.l'be stookholders voted on July 20, 1904, io 
antbortze $100,000,<lO0 of 7 pf'lr cent non-cum. pref. stock. redeemable 
at 115 at a.ny time betwePn Julv 1, 1905, and July 1, 1910, and <'On• 
vertibli, tnto common stock at par 11t oprion ot holder. Of the stock 
$4.0,ooo,, 00 was subscribed for lJy stockholdi,rs pro rata at par, pay
able 25 p. o at once, 25 p. c. on or berore October 3 and 50 
p. o. on or before December 1, 1904, or optionally all at once. 
The stock will oarry dividends trom July 1, 1904, if declared. 
The pro<'eeds will be used to pay tbe floating cteht, moi,,tly beld 
by Union Pacltlo, and for future capital requirement11, and also 
"enable the company to rt>fund bonded obll1rations n,atu1·ing duri1.1g 
the next thre>1 yearA amounting to $65,480,o00, on a much more 
favorable bas111 ot r-r~dit, and leave over $30,000.00LI of tree and ne
gotiable asset..~ in the trea11ury." v. 78, p. 2443, 2600, 2574; v. '79. p. 
104, 628, 2467. The first pret. div., 3 "'11 p. c., was paid Jan. 16, 1905. 

In Jan., 1905, a reton,ting bond p'an was expected to be shortly 
announced. V, 79, p. 27. 5. 

During three years tmdtng June 30, 1903, $44,256,853 were ex• 
pended tor improvements and equipment and $18,517,317 tor new 
llnee and a.ddi1ional property; in 1903 4 oapital expenditures were 
$19,072,972. v. 78, p. 713. 

E.AB:NINGS.-5 mofl., l 1904 ..... Gross, $4),0~'ifl.783; nPt, $14,SlA,763 
July 1 to Nov. SO. 5 1903 ....• Gros .. , 41,2P4,683; net, 13,866,250 

Houston & Texas Cent. and its substdial'les are Included Jn both yea.rs. 
ANNUAL REPORT.-Fisoal year now ends June 30. 
Report for 1903 4 at length in V. 79, p. 2452, 2461 to 24 70; editorial, 

v. '79, p. 2432 • .Average freight train-load, :c20 tons In 1903 -4, againl\t 
326 tn 1902•3; average reoelpts pe1 mile, 1 ·014 cents, against 1 •022 
cents in U,02 3. 

Receipt~- 1 ~S-!l. 
Aver. miles-Proorietary 11nd non proprietary......... . . 11,021·59 
Gross receipts from propriet.ary and non-proprietary 

lines and miscel. receipts or prop. companies: 
Transportation recel pts. . . . . ............................... t 92 ,9R3.23 l ,:!8, 3!0,8.~ 5 
Tr11.ck112e and other rentals............................ ... . 221',ftO& 8715.926 
Income from 11ink. funds piedii;ed for redempt'n of bonds 806.588 t80,4Clt 
income from lands and securities not pledged for re• 

demptlon ot bond!! .. . . .. . .. .. .. .. .. .. ...... .. .. . 6'G,228 
Interest on stoci11 and bonds owned... . ................... 817.1,7 
Income from otber lnvestn. ent11. ..... ................ ..•.•. 82,000 
Miscellaneous receipts. . . . . . . . .. .. ... ...... ... .... ... llff,039 

681,659 
tl80,812 
ill,167 

lli4',617 
lo1erest on Joans and adv1rncel!I other than open acct11. 

ot proprietary companies .. . . .. .. .......... .. ........ ... . 4"6.1156 146,474' 
Total receiots. .. ..................... . ..... ... J116J122,1111l& i110,663,t3G 

Expende1 for account of proprietary companies, vi.I.: 
Operating e.,:penses ......................................... ,es,1~9,598 160,801.260 
Taxes . ........... .... .. ........... . ........................ 2.85t.,?51, 2,110,Ml 
Trackage and other l'entals.. ... .. .. . . . .. .... .. . .. .. . .. .. ... . 218,138 218,133 
Interest on funded debt..... ...... .. . . . ............... 15,654,825 14,845,249 
Interest on Central Pactflc RR. notes ............ .... .... 90,004 1,llt,387 

ll11tsede~fli:o~~e:x:~~~~~~-s.".".".".'·.'····::::::::;:: .• :::::::::::: 
1
'
4A~;~!~ 5!i;~; 

Land department expenses and taxes . ...... •. ... .... f6L,582 238.150 
Sinking fund contribution and earnlnllS .. ......... .. .... 821.6~8 r,91,,,6' 
Betterments and addition11 . . .. . . . . . .. . ... .•. ..••. 113,5~3 179,277 

Ot,r,er charges 11galnst Southern Pacific Co .. viz.: 
Insurance, deprecu1.tton. "'to........ . . . • . • . • . • • . • . . . . . • . . . . 1,000,885 930.'7! 
Advances to San Antonio & .Aransas Pass Ry. Co........ 65t.~o, Sit.888 

Total expenditures ............ . ...................... $86,6i4,50Q '81,719,005 
8urplus over all disbursements......... . .......... f ◄,s;·s.483 IR,984 i31 

President, E. H. Harrlman.-(V. 79, p. Z452, Z 161, 2589, 2643 
2797; v. 80, p. 164.) 

Southern Pacific RK.-(See M"pa.J-RoAD.-Owns all the Call. 
fornia lines of the Southern Paciflc system except the Central Pacifte 
and the South Pacitto Coast. The roa,i ownf'ln aggrei;tates about 3,324 
miles, embracing a through line from east hank of Rio Grande River 
through New Mexico and Arizona., via Los Angeles, t:ian Francisco and 
Oakland, to Tehama in No. California., w1th numerous branches. Of 
the lines owned and leased in 1904 (41 mnes are leased), 3,082 were 
operated in the Southern Paolfic system, 242 miles (Mojave to 
The Needles) being held under long lease by .Atchison in ex• 
change fo:r leases of 350 miles of roads in New Mexioo and Arizona. 
V. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see v. 64, p. 609. 

ORGANIZ.ATION.-Incorporated on March 7, 1902, as a consolidation 
ot the So. Pac. RR. companies or Cal., Ariz. and New Mexico. V.74, p. 
578. The Southern Pac. RR. ot Cal. was leased to Southern Pao. Co. 
tor fixed charges, betterments and additions and a. certain percentage 
of the surplus income under the "omnibus lease." 

STOCK.-So. Pao. Oo. June 30, 1904, held nearly all of the stock. 
BoNDs.-Oonsotidated Mortgage of Sept., 1894, (see full a.bstraot V 

57, p. 1041), provides tor all prior liens and new construction. Bonds 
may be issued not exceeding $30,000 per mile, of wh1ch $7,500 a mile 
is reserved for additions and betterments. See V. 57, p. 469. Thi• 
mortgage in January, 1899, covered 1,982 miles, ot which it ls an 
absolute 1st lien on 841 miles. The supplemental mortgage tssned in 
1898 limJts this loan to $30,000,000, (exclusive of bonds to be tssned 
against underlying securities). Most of the oonsols are stamped subject 
to call at 1071!.i atter 1905 as shown in table above. V. 67, p. 1111. 

LA.ND GRA.NT.-Tbe land grant was 12,8·10 a.ores per mile, and proceeda 
ot sales go to retire bonds, but a large proportion or the land~ bar
ren and useless for agricultural purposes without irrigation. In 1903 4 
sales were 2,6lii acres tor $29,129 and 90,196 acres were surren· 
derf'ld; int.on deferred payments, $14,688: land notes June 30, 1904, 
$1,715,309. Lands unsold June 30, 1904, 3,700,942 acres. V. 78, p. 
709. See So. Pao. item, V. 65, p. 778. 

ANNuAL REP0RT.-For year ending June 30, 1904, earnings were: 
Gross, $32,603,510; net, $12,392,423; other income, $1,136.542; 
charges, $7,935,406; surplus, $5,593,559. In 1902·3, ~oss, $3 ,756,-
133; net-, $12,392,423.-lV, 74, p. 152, :l69; V. 77, p. 1226.) 

~onthern Hallway Oompany.-(See Map, pagea 386 n,uJ 
881'.J-Company operates 7,197 mlles extending from Washlogton, 
D. C., and West Point and Richmond, Va., to Danville, Va., Greensboro, 
S. C., Norfolk, Va., Charlotte, N. C., Columbia, N. C.1 and Atlanta, Ga., 
thenoe northerly to Bristol, Tenn., southeasterly- to the coast at Bruns• 
Wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Mlsstssip~i River at Greenville. Water lines-Balt. Ches. & 
Richmond S. B. Co., 200 miles. ,r Bee this company. 

ORGANIZATION, ETC.-A reorganization 1n 1894 of the old Richmond 
& West Pt. Ter. system per plan in V. 58, p. 363, 385. See also V. 56, 
p. 858, 874, 1016, 1058, and V. 57, p. 61, Numerous lines have since 
been acquired by lease and purchase. Knoxville & Bristol railroad 
was a.cqnired by deed. 

In 1902 Atla.ntio Valdosta. & Western Ry., l 12 miles, was mer~ed tn 
Ga. Bo. & Fla. V. 74, p. 1309; V. 75, I>. 982; V. 77, p. 699 In 1903•04 
the Southern Ry. and Loul8yllle & Nashville acquired $13,670,300 ot 
the $15,500,000 (Jhlo. Indiana.polis & Louisvllle stock 1n exchange tor 
their joint 50•year 4 p. o. bonds. V. 74, p. 1029, 1090. 

BTO0K.-Authorlzed $120,000,000 common and $60,000,000 fl1oe per 
eent non--cumulatii,e pr'eferred Block. No additional mortgage can be 
put upon the property, nor oan the amount of the preferred stock be 
Increased without the consent ot holders of a. majority of the preferred. 
As to question whether the pref. is subject to call, see V. 72, p. 1136. 
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JA.N., 190J.] RAIL ,VAY S'rOCKS AND BONDS. 377 
INTEREST OR DIVIDENDS Bo,uu-.Pnncl-

Mlles Date Size, or A.mount ---------,,----------- pal,WhenDue. 
•or explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by 8tocks-La8t 

RAILROADS. 

on first page of tables. Road. Bonds Value. Oent. Payable Whom. Dividend. 
--------------------1 ----- ----1------1----
Bouth' n By.-(Oon.)-Col.& Green.lst-M.,g.Oe.c* 164 1881 $1,000 $2,000,000 6 J. & J. N.Y.,J.P.Morgan&Oo. Jan. 1, 1916 

Georgia Pacific 1st mortgage.Ce ...•..••..••••• o* 566 1882 1,000 5,660,000 6 g. J. & J. do do Jan. 1, 1922 
Richmond & Danville cons. mortgage, gold.Ce.c 1874 1,000 5,997,000 6 g. J. & J . do do Jan. 1, 1915 

Deben . mort., old 6s (no longer mcomes) .Ce... 1882 1,000 3,368,000 5 A. & 0. do do Apr. 1, 1927 
Equip. Trust bonds. gold! s.f.,subj to call.Ce.o* . . 

3
.
8
. 1889 1,000 204.,000 5 g. M. & 8. do do Sept. 1, 1909 

Richmond York River & Onesapeak·~ 1st mort.G 1873 1,000 400,000 5 J. & J. do do Jan., 1910 
2d M., extended from 1900 ........•..••..•... . G 38 1880 1,000 500,000 4½ M. & N. do do Nov., 1910 

Virginia Midland-Berl.al mortgages..... . . . ...... .... 1881 1,000 7,634,000 5, 6 M. & 8. Safe D. & Tr. Co. , Balt. Var.1906-31 

W~::i~::o~o~:r~:steri1ist·mortgage~Ce:·· 
3l6 u:: 1i~8~· at:igi:888 i i~· % !: N.Y.,g,t,Morgi~&Oo. ~~:.Y,1~

9
1~

6
24 

Western No. CaroJina, 1st con. mort., gold.Oe.o" 309 1884 1,000 b2,531,000 6 g. J. & J . do do July l, 1914 
East Tennessee Virginia & Georgiae-

Div. M., g., (Bristol, Tenn. to Selma, Ala.).Ce.o* 552 1880 1,000 3,106,000 5 g. J. & J. do do July 1, 1930 
E.T.Va.& Ga. cons. M., g.($20,000,000).o&r.Ce 1,020 1886 1,000 12,770,000 5 g. M. & N. do do Nov. 1, 1956 

Ala. Cent. lat M., Selma to Merldian, gn~d.c ,-... . . 95 1879 1,000 1,000.000 6 g. J. & J . do do July 1, 1918 
K.no:xv. & Ohio, 1st M .• g.Ce.(V.79,p.H66).c*&r 66 1885 1,000 2,000,000 6 g. J. & J. N.Y.,J.F.Morgan&Co. July 1, 1925 

B.-BOUTHEB.N RAILWAY DIVISION.AL SEOURlTIES .. 
East Tennessee lien, gold.Oe ............... .. o•&r 1,020 1894 1,000 4,500,000 5 g. M. & S. do do Sept., 1938 

1st mort. on Memp. & Ch., $8,000,000, g. u.o* 292 1898 1,000 5,183,000 4½, 5 J. & J . do do July 1, 1996 
Charlotteav. & Rap.1st M., sf, red. par Jan.1 y'ly 28 1879 lOO&c. 231,600 6 J. & J . Phll.,Tr.SafeD.&Ine.Co. July 1, 1918 
AllrnnBranch,lstM.,goldA(V.68.p.826) . . .. . 24 1898 500 150,000 4g. J. & J.N.Y.,J.P. Morgan&Co. July 1, 1998 
St. Louiediv. letm.,$15,000,000,g.IC •..••. o*&r 365 1901 1,000 11,750.000 4 g. J. & J . do do Jan. 1, 1951 
Col.M.,g.,$9,500,000,s.f.,sec,M.&O.gen.4sGo*&r ..•. 1901 1,000&c 8,011,000 4 g. M. & 8. do do Bevt.1, 1938 
Mobile & Ohio bonds-See MOBILE & OHIO RR. Co. 

0,-0N P.ROPEB.TIE-8 PRACTICALLY OWNED BY (*) OR LE.A.SE D TO(,r ) SOUTH EBN RY. 
*At lant!c&YadkinlatM.,g.,_guar .. ... .. .. Ce.o• 166 1899 1,000 1,500,000 4g. A.& O. N.Y.,J.P.Morgan&Co. Apr. l, 1949 
,rRiohm. & Meoklenb., 1st M., $315,000, gold ... o 31 1899 1,000 315,000 4 g. M. & N. do do Nov. 1, 1948 
1]'Atlanta & Charlotte-Stock ............ . •.. ...• . . 

2
.
6
.
5
.;_ 

1
.
8
.
7 
•. 

7 
100 1,700,000 7in 1901 M. & 8. N. Y., Central Trust Co. Sept., '04, 31t 

.Pref. M. (old 7s ext. in 1897, V.64, p .286) our.or ~ 1,000 500,000 4 c. A. & 0. do do Jan. 1, 1907 
lat mortgage . ......................••......... . . r 265¼ 1877 1,000 4,250,000 7 J. & J do do Jan. 1, 1907 
Income bonds (not cum.) 6s, interest at 4 p . o.r . . . . 1880 500 750,000 4 A. & 0. do do Jan. 1, 1907 

kGeorgia Midland 1st mort, intereE-t guar.410. .. 98 1896 1,000 1,650,000 3 g. A. & O. N.Y.,J. P. Morgan &Oo.l 1946 
___ A.J,so additional amounts pledged June 30, 1903, under firsto onsolida ted mortgage: a $22 5,000: b $1,325,000. 

Alexandria (nearWash1ng'n) 1TR1ohmond & Meoklenb. RR. 31 
<>umed in f ee- Miles. I Leasedr-Oontinuea. Miles. 

t,o Greensboro, N. 0........ 280 1rNorth Carolina RR.
Charlotte,N.C.,toAug•sta,Ga. 190 Goldsb., N. C., to Greensb .. 130 
Ool'mbia,8.C.,to Greenv.,S.O. 145 Greensb. to Charlotte, etc.. 94 
W. Point, Va., to Neapolls... 179 Atlantic & Danville Ry. -
Sallsbury,N.C.,toMorristo'n, Norfolk to Danville, Va., 

Tenn.......... . . •. . .•. ...•.. 231 and branches .•.• •• .••••• 282 
Memphis to Stevenson, Ala... 272 Lockhart RR.......... . ....... 14 
Brlst.ol to Cllatt'ga, 1'enn.... 242 Other....... . .............. ... . 6 
Kno.xv1lle to Cumb'd Gap,Ky 66 Operated under agreemtnt-
Ooltewa.h Junction, Tenn., to Roswell RR. ••••.... . . . . • •. 12 

Brunswick, Ga.............. 409 Oontrolled by securities-
Austell,Ga., to State L., Miss. 261 Atlantic & Yadk1n... .•. •••••• 165 
Atlanta Jc., Ga., toYork,Ala. 271 State University RR. ........ 10 
Atlanta, Ga.,w Ft. Valley.Ga. 102 Elberton Air Line RR. ... . ... 51 
E. St. L., Ill., to N . Alb., Ind. 265 North Carolina Midland. . ... 54 
Branches, etc ..•.•....•...•••. 1,585 Other roads. .................. 126 

Trackage Rights-
Total owned . ...•......... 4,498 Hardeev'e, S. 0., to Sav., Ga. 23 

LeatJedr- Washingt'n,D.C.,toAlex.,Va. 7 
11Atlanta & Charlotte Air L. BtevensontoChattanooga,&o 38 

Charl., N.O .• to Atlanta, Ga. 268 York, Ala., to Meridian,Miss. 27 
1TGeor_gja Midland Ry........ 98 Birmingham toMoblleJc.,&c 18 
Franklin & Pittsylvania..... 30 I Kentucky & Indiana. Bridge. 10 
fMobile&Birm~hamRR.- Belma,N.C.,toPtnnerspt.,Va. 155 

,:!!~8;rf~y~ Ca~~~f/~t .. 150 I~~~:~~~:.~~·:.~.~.~~~~~~:: 1~; 
Charlest'n,B.C.,toA.ugusta, I 

Ga., with branches to Co- Total mileage op.July,'04.7,197 
lumbia.J. S. C., etc.. . .. . . . • . 252 Oontrotte<J,-:operated separately. 

Oamd'n,:;.C.,toMar'n,N.C. 171 I 1TMoblle & Ohio • ...•••...•••.. 912 
Aehev., N. C., toAlston,S.C. 134 ,rAugustaSouthern .•••••.••. 82 
Other branches.......... .. . 157 
Also has one-sixth interest inRlohm'd-WaahingtonCo., owning union 

line between Richmond and Washington, 115 miles. V. 75, p . 449. 
Has perpetual trackage rights over Atlantic Coast Line RR. 

between Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 
AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 

Alabama Great Southern ..•. 357 j Northern Alabama ....•.•.••• 119 
Oinoin. N. O. & Tex. Pacific.. 336 Georgia Southern & Fla...... 397 

VOTING 'IRUST.-A majority of both classes of stock le deposited with 
three stock trustees under an extension consented to in 1902. The stock 
ahall bo beld by the stock trustees and their successors, jointly, until 
Oct. 15, 1907, and thereafter until terminated by a vote of a majority 
•f the stock assenting thereto, although the stock trustees may, in their 
discretion, deliver the stock at an earlier date. Srock trustees: J. 
Piel'l)Ont Morgan, Charles Lanier and George F. Baker. Provisions 
of voting trust and pref. et-0ck cert. in SUPP. of April, 1897, page 6. 
As to extension, see V. 75, p. 442, 612, 1033. 

DIVIDENDS (p. C.) 11897 1898 1899 1900 1901 1902 1903 1904 
on preferred. 5 1 1 2 3 4 5 5 5 

BoNDs.-The new first consotidated mortgage, Central Trust Co., 
N. Y., trustee (see abstract in V. 59, p. 783), is secured by mortgage 
and pledge of all the property of the company. The t.otal authorized 
tuue is $120,000,000 gold bonds. V 77, p. 230), as follows: 
IMued to Jnne 30, 1904 (of whloh $3,477,000 in treas.) ... $42,982,000 
Issuable only to {" prior bonds" (see V. 59, p. 785) ••••••.• 65,020,000 

retire certain st,ooks (see v. 59, p. 786)....... . ......... 5,700,000 
equipmentobligations (see V. 59 p. 786) 355,700 

To be issued hereafter only for extensions and a.dd1ttone 
a.t not exceeding $2,000,000 yearly, with a single excep-
tion as to $4,0001000 (see V. 59, p. 786) .••• •• .••••• .• •••• 5,942,300 
Prior bonds musli be pa>d by maturity. 
Di'Oisional First Mortgage bonds, issued in 1898 on account of par• 

ohaae of Memphis & Charleston Ry., bear 4 per cent interest from Jan. 
1, 1898, t.o July l 1901; then 4¼ per cent to July 1, 1906, a.nd 5 per 
cent thereafter. The total authorized issue is $8,000,000, but $1,500,-
000 can be used only to build a line replacing trackage between Steven
son and Chattanooga, 38 miles and $1,417,000 was held for better
ments at not exceeding $100,000 yearly. Bee V. 67, p. 179. 

second mortgage on former MemphiR & Cha.rl~ston secures $2,500,• 
000 of 5 per cents, of which $1,500,000 owned by So. Ry. June 30, 
1904. and $1,000,000 reserved for improvements. St. Louis Dtt>iBion 
mortgage covers the former Loutsville Evansville & St. Louis RR., 
oon&tsting of 374 miles ot main line and branches, the balance un. 
issued, $3,250,000, being reserved for extensions, improvements or 
additional equtpment. V. 72, p. 138. 

The collateral trust 4e of 1901 have been tssuea dollar for dollar tn 
exchange for the Mobile & Ohio general 48 as acquired, by a pledge et 
which they are secured. Srock trust certificates for I'd:. & Ohio 
etook have also been issued, upon which dividends are payable at 2 per 
cent for one year, 3 per cent for the second year and 4 per cent in• 
~rpetuity thereafter. V. 72, p. 242, 822. In 1904., $8,011,000 o! the 
$9,472,000 bonds and $5,f-32.600 of the $6,070,600 st.ock had 
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & 0. statement. 

Jointly with St. Loma & San Franctaoo 8.R. guarantees bonds ot 
New Orleans Term. Co. V. 77, p. 38, 699; v. 79. p. 1466. 

Equipment trusts ma tore as follows: ~eries A, $225,000 each 
1D Mav and November, 1901, and $213,000 May 1 and $212,00o 
November 1 tn each year thereafter: Serlea B, $180,000 each, 

Mar. 31 and Sept. 80, 1902, and $170,000 each M.&S. thereafter; Serles 
0, $223,000 on June 1, 1903, and $229,000 each J. & D. thereafter; 
aeries D, $177,000 each M. & N. beginning Nov. 1, 1903; series E 
$150,000 ea.oh, J &D .• to June, 1906. incl., and $ L47,000 ea.1 h, J. & D 
thereafter. In Sept., 1904, consols were b~lng Issued In exchange, 
dollar for dollar, for the $2,000,000 Charlotte Columbia & Augt1Bta 
1st 5s; $687,000 had then been exchanged. V. 73, p. 1265. 

GENERAL FINANOES.-ln Apr., 1904, $15,000,000 tll"e-year collateral 
trust bonds ($16,000.000 authorized issue) were sold, secured by 
stocks and bonds in the treasury, giving an annual income or $P3~ •. 
172, the proceeds beinp; used to refund the $4,000,000 coll. trust cert!&. 
of 1901 and $10,000,000 oertfa. of indebt. V. 78. p U!24, 1448. 2385. 

LATEST EARNINGS- 5 S 1904, . .... 0ross, $20,690,318; net, $6,331,140 
mos., July 1 to Nov. 30 i 1903 ..... Gross, lit,138,0 Li,; net, 5 , 7 a•,7 l 

ANNUAL REPOB'f,-Flsoal year ends June 30. Annual meetinp: 18 held 
the second Tuesday in October. The report for 1903-0t was given at 
length in V. 79, p. l-!56, 1465. See also editorial p. 143tJ. 

Traffec.-The freight tonnage is widely diversified, which ts an ele• 
ment of strength. Agricultural products in 1903-04 furniahed only 
about 12 per cent (oott.on about 4. per cent), while over 41 per cent 
was from mining industries (30 per cent being coal) and about 28 per 
cent was product of manufaotories. 'fon rate, 0·933 cents perm.: train
load. 225 tons. Earnings, etc., (1nclud. the St. Lon.is division, 374. miles, 
for the entire year, but in incomt- account in 1901 only for 6 months 
actually operated). have been as follows: 

Years end .. Tune 30. 1904 1903. 1902. 1901. 
Average miles oper. 7,164 7,129 6,743 6,799 

$ $ $ $ 
Freight............. 30,032,416 28,081,034 24,942,460 23,617,452 
Passengers... . . . . . . 11,314,046 10,804,1542 9,601,360 9,0615,805 
Mail, express, etc. 3,763,316 3,468,485 3,168,428 3,014,515 
Gross earnings.... 45 109,777 42,354.061 37,712,248 35,697,772 
Net earnings....... 11,994,310 11,364,921 10,865,411 10,816,857 
Otherinoome....... 1,395,181 1,211,261 824,1509 498,706 

Total netincome 13.8~9.491 12,576,182 11,689,920 10,815,563 
luterest and rentals 8,952,329 8,446,041 7,833,614 7,181,296 
Other deductions.. 1,030,569 422,663 255,409 93,767 
Bal., sur. for year.. 3,406,504 3,707,478 3,t00,81:J7 3,540,500 
Dlvid. on pref .....• (5)3,000,000 (5)3,00(.),000(5)3,000,000 (4.)2,4'00,000 

OFFIOEB.S.-President, Samuel Spencer, 80 Broadway, New York; 
Sec'y, R. D. Lankford, 80 B'dway, N. Y.; Treas'r, H. C. Ansley, 1300 
Pennsylvania A venue, Washington, D. C. 

W~ir~t~:~w!aJn~~~~e;sC.~~~t~i:m~ii.J1~1~~t!ryJ:~ Rr::a~n1aa~t~: I::. 
i~~::11 :~~iSY!w~~~8:!~~~0tagi!f:ct 1ict!~~~ wir_r~ll:g~~h ~t ~'!,1:ys;,:.k, 
-(V. 79, p. 629, 73~, 968, 146 8, 14-66, 2643, 2797.) 

Southern Railway, Carolina Dlvblon.-Charlest.on, 8. O., 
t,o Augusta, Ga., with branches to Columbia, 8. C., etc., 252 m.11es; 
Oamden, 8. O., to Marion, N. C., 1 71 miles; Asheville, N. O., to Alston, 
S. 0., 134 miles; other branches, 138 miles; total, 695 miles. Leased 
to the Southern Ry. A consolidatton o! the Asheville & Spartanburg 
Carolina Midland, South Oarolina & Georgia anl\ South Carolina & 
Georgia Extension railroads. Stock authorized. $7,798,700, all 
owned by the Sou hern Ratlway. or the g ~nerala of 1902 
($18,000,000 authorized), $6,·?60 000 are reaerved to retire 
at or before maturity I the underlying divisional bonds, $5 000,000 
have been used to reimburse the Southern Ry. for the previous pur
chase of the several properties, and the remainder are avallable for 
improvements, equipment and extensions, $4,000,000 bein~ reeerved 
for a northwestern extens1on into and through the States of south 
Carolina. North Oa.rollna, Virginia, Tennessee and Kentucky. V. 7f>, 
p. 136. President, A. B. Andrews.-(V. 75, p. 31., 13ti.) 

South Shore Ry,-See Quebec Southern Ry.; V. 78, p. 1276. 
South & Western RR.-Owns and operates Johnson City, Tenn., 

to Spruce Pine, N.O., 64 m1Jes: also izraaedJobnsoa 01ty, Teun., to Hate 
City, Va., 32 miles, and Clinchport, Va .. to Minneapolis, Va., 40 miles. 

In Jan., 1905.oontrol or the i;outh & Westt,rna,nct ot the Crane's Nest 
Co., ownmg about 112,000 acres or coal lands (V. 75, p. 908), was a.o• 
quhed by a. new holding company known as the C11nchfleld Corpora• 
tion, w1th $2,300,000 stock. V. 79, P, 1705; V. fO, p . 118, 223. 

Stock authorlzed, $10,000,000: outstanding, $100,000; par of 
shares, $100. The bonds are subject to oall in whole or part (by lot) 
at par and accrued interest on or before Ja.n. 1, 1907, on 90 days• 
notice, coupons to Jan. 1, 1905, tnolustve, being at the rate of 3 per 
cent yearly, those of July, 1905. and Jan., 190R, at 3¼ per cent and 
thereafter at 5 per cent per annum. v. 76, p. 436. For year ending 
June 30, 190i, gross.J. $110,087; net, $26,960; charges, $28,307; bal., 
def., $1,347. Pres., u-eorge L. Carter.-(V, 80, p, 118, 223.) 

sonthwe•t Penn•ylvanta Ry.-GreeDBburg, Pa., t,o Fatroheoe, 
.Pa., 45 miles, and branches, 83 m. Leased t,o Penn. RR., which pays 
net earnings as rental and owns $1,057,250 etook and $600,000 bonds. 

DIVIDENDS,- i 1892, '93, '94. '95. '96. 1897 to Oot., 1904., 
Percent .... ( 10 10 10 11 11 lOperoentyearly. 

Yr. lJec.31. GroBB. Net. Int.,taus,tlc. Divid! "4. * Balanu, 
1903 ...... $2,187,441 $695,681 §$387,354 $14.9,990 Bllr.$167,889 
1902 ..... 2,047:.515 528.966 ~370,995 149,990 sur, 10 908 

* Includes $9,5::>2 other Income in 1903, $2,927 in J 902, i I.noludet 
Improvements, $26 · ,863 in 1903; $244,252 in 1902, 
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RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. :~~~':: 
For explanatlon ot column headings, &o., see notes ot ot Par 0 ~t!n_und1ngt Rate per When Where Payable, and by Btoclu--La.Rt 

on 1lrst page ot tables. Road. Bonds Value. Cent. Payable Whom. Dividend. --
Souther-rt B1L_.-(Oon.J-1TN0.Car., stock, 7%, guar. 

,rMobile & Birmingham RR., prior llen, g.Oe .. . c 
let mo~age, $1,200,000,Dl:e •••••••••••••••••• c 

•••· .••. $100 $4,000,000 7 F. & A. Burlington, N. O. l'eb.,1906, Blsl 
149 1895 aoo, r,ooo 600,000 5 g. J. & J. do do July 1, 1945 

!"referred stock •••••••••••••••••••••••••••••••••. 
149 1895 aoo, r,ooo 1,200,000 4 J. & J. do do July 1, 1945 
•••• •••• 100 900,000 4 J. & J. do do Jan. 1, '05, 24)b 

Northern Alabama Ry.-Bee that Company. 
,rAtlantlc & Danville 1st mo~age.m:e ••..•.•••. 

BoutMrn Railway, Oarotina Dt1nrion
278 1900 1,000 3,925,000 4 g. J. & J. N. Y.,Mercant. Trust. July 1, 1948 

,rao. Carol & Ga., 1st :in., g., $5.1250,000.0e •.. c* 245 1894 1,000 
*Spart. Union & Ool., $1,000,00u, gu. Ash. & Sp.g. 1895 1,000 
Bumter & Wateree River RR. 1st mortgage.Ce. 

0

16 1899 1,000 
General mortgage, $18,000,000, gold.N.... .••••• 1902 1,000 

South ti Wuttrn-lst M., $600,000, g., red. (text).c 
0

88 1902 1,000 
Bouthu,ut Ptnn_,yltiania--Btock ($3,000,000 auth.). 128 

1
.
8
•
7 
•. 

7 
50 

let M., sink. fund $5,000 yearly, not drawn .•••. r 128 1,000 
Bouth1wutern f Ga.J-Btock (see text)................ 333 . • • . 100 
l!),artanb'g Union ti Ootumbus-See 80UTH'N RY., OAROLINAD CVISION. 
/lp'uyttn Duy1'ilcl.P'tMor.-8took,8p.c.gu.,N.Y.Cent. 6 .. _. 100 
Statile'II Merri.ti cl Phillips-let mortgage, gold.... 82 1903 1,000 
State Line ti Bulli11anr-lst mort., $300,000, g. lJnc* 24 1898 1,800 
Staten Island Ry. and 'ltaten Istand Rap. Tran.it- Bee BAL TIM ORE & 
SuJfolk ti Oarolina-Morts. ($25,000 du~ Moh., '05 .••. •••• . •.••• 

1st consoL mort., $1,000,000, gold, red.110 •.. c* 75 1902 1,000 
Btockbridge ti Pittsjteld--6p.c. rentalN.Y. N.H.&H. 23 .·••. 100 
8ullit1a.n Oountv BR.-lstmortgage,$400,000 ..•• c •••• 1894 1,000 
Bunwrs, Hazle." Wilkub.-Bunb'ry" Lewistown- See p BNNSY LV ..urrA 
Bumook Valley-Stock, 6 p. c. rental Con. & Mon.. .• • . . • • . 100 
Jh.uq. Bloom•. ti Beno.-lst M..:.t $700,000, gold.FP 4.2 1902 1,000 
s,,racuae Binghamton ti New .rork-Stock...... . .•. 81 100 

Oonsol.M.(p.andi.gu.(end.)byD.L.&W.).F.c*&r 81 i876 1,000 
Byra.cu,e Gene11a "Oorning-Stook (3¼1p, c.rental) .... 100 

1st mortfl'age, sinking fund, drawn at pa.r.F . .. c 
0

64 1875 100 &o. 
2d mortgage.P .................................... o 64 1879 1,000 

.2'ac • .Eaat.-lstM.$1,~00,000,g.r'd.110,beg.'08.10c" 58 1903 1.000 

South-we•tern RR.(Ga.)-Owna Macon, Ga., to Entaula; Fort 
Valley to Oolombus, Ga., etc., with branches; total, 333 mlles. 

Leased for 101 yea.rs from Nov. 1, 1895, to Oentra.l of Georgia.Ry. at 
a rentalot 5 p. c. on stock. As to snit, see V. 71, p. 809; V. 73, p. 1062. 

Sprlnpield 1J'nton Depot Oo.-V. 77, p. 770; V. 79, p. 2589, 
Spuyten Duyvll & Port Dl:orrl• RR.-Owns 6 m. double track 

and connects the N. Y. Central & Hudson with the N. Y. & Harlem. 
Leased to New York Central till Dec. 31, 1970, at 8 per cent on stook. 

Stanley Merrill & Phillips RR.-Stanley Wis. to Jump River, 
32 miles. Stock, $100,000; pa.r of snares, $100. Bonde, see table 
above. President, 8. G. Moon; Vice President, O. D. Moon: Treasurer, 
J. T. Barber; Sec. and Auditor, F. H, L. Cotten; Gen. Mgr., K. O, 
Morehouse, Stanley, Wis. 

State Line & Sullivan RR.-Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) Dividen~l p. o., paid Dec. 
7, 1904. Mortgage covers 5,000 acres coal lands. '.l'ne new 1st 4¼8 
are subject to call in instalments. V. 67, p'. 1209. Road leased till 
1934 to Penn. & N. Y. Canal & RR. (rental, i,40,000 per ann.), and so 
oper. by Lehigh Valley.-(V. 74, p. 479; V. 76, p. 332.) 

Staten Island Ry .-Clitton to Tottenville, 12·64 miles. STOOK.
$1,050,000, ot which l!l569,850 owned by Baltimore & Ohio; par, $75. 
Year ending June 80, 1904, gross, $196,038; net, $9,383; int. and 
v.xea, $31,361; balanGe, def.,~$21,978.-(V. 61, p. 737.) 

Staten Island Rapid Transit Ry .-Purchased at foreclosure 
Apr., 1899, subject to 1lrst mort. by B. & o. V.69, p.284. (V.78, p.1560.) 

Stillmore A.tr Ltne Ry.-Oollins to Swainsboro, Ga., 34 miles; 
Swainsboro to Wadley, 20 miles: total, 54 miles. Btook, $175.1000. 
Bonds, $850 000 :first gold 4s due 1903. Year ending June 30, .1904, 
$4.4 130; def.. under oper.

1 
etc., $10,654. President and Treas., Geo. 

lf. Brinson; Sec. and Aud tor, O. Neville, Stillmore, Ga. 
Stockbrld e & Pittsfield RR.-See N.Y. N. H. &Hal.'t. RR. 
Suffolk & Oarollna Ry.-Suffolk, Va., to Edenton, N. C., on Al• 

bemarle Sound, 50 miles; branoh from Beckford to Elizabeth City, 
N. c., 25 miles. Controlled 1n Baltlmore. V. 78, p . 1499. 

Stock authorized, $1,000,000, ot which $800,000 is outstanding, a 
stock dividend ot 100 p. c. having been decla.red Jan., 1903; par 
ot shares, $100. Of the let consol 5s ot 1902 ($1,000tOOO authorized 
1.Mue) $500,000 were tsaued to retire $95,000 ot the 01d 6s, bulld ex• 
tensions to Edenton and Elizabeth City, 42 miles, standard•gauge the 
road and lay 60-lb. steel rail, the balance being reserved to retire 
$115t000 old 6s due 1905 and 1911 and tor tnture requirements. There 
are a.LBO $100,000 (authorized issue $300,000) 4 p. c. non-cum. income 
bonds. v. 76, p. 103; v. 79, p. 734. Yea.rending June 30, 1903, gross, 
$99,608; net, 1!149i964; annual interest oharge now is $30z..400. Prest• 
dent, Wm. H. Bos ey, Baltimore, Md.-(V. 78, p.1499; V. ·19, p. 734.) 

Sullivan Oounty KR.-Road from Bellows Falls to Windsor, 
Vt. 26 miles. Road opened 1849; operated since April, 1893, by 
Boston & Maine. Net earnings, less taxes and interest on bonds, pa.id 
lessor. Stock, $500,000, owned by Vermont Valley RR. For year 
1903~, gross, $358,162; net, $68,057; interest, taxes, etc., $28,003; 
dlvtdenruJ (8 p. c.), $40,000; bal., sur., $54.-(V. 65, p. 8 6'2' .) 

Sunbury Hazleton & Wtlkesb. RY• l BeePennsylvania 
8unoury & Lewistown Ry. S Rallroad. 
sun cook Valley RR.-Owns road Suncook to Pitts:fleld, N. H., 17 

miles. Leased till 1912 to Concord & Montreal tor 6 p. o. on $240,000 
ot capital stock; total stook issued is $341,t.'1~<;>, ot which $101,700 is 
non-dividend paying. President, HiramA. ·.111me, Pttts:fleld, N. H. 

Susquehanna Bloomsburg & Berwick RB.-Watsontown 
t.o Berwick, Pa., 42 miles. V. 75i... p. 343, Stock, $1,000,000, all 
outlltanding; par of share8..!. $50. Honda, see table. V. 75, p. 1303. 
Year end.mg June 30, 190.-s (line being uncompleted), gross, $21,· 
011; def. under oper. exp., $3,400. Pree., J. Henry Cochran,W1111ams• 
port, Pa.-(V. 75, p. 1303.) 

Susquehanna & New York RR.-Owns Towanda., Pa., to 
Ralston, 43 miles; Gray's Run Branch, 25 mlles; other branches, 
3¼1 miles; tram road branches and sidings, 14 m.; tracka.ge (including 
7 miles ot sidings), 13¼ m.; total, 99 miles. A consolidation In 1902; 
T. 75 p. 291. Stock, $2,000,000; par ot shares, $100; outstanding, 
Sept.,' 1904, $1.1224,l>OQ, Bonds ($2,000,000 authorized) are 4¼1, 
dated Dec. 1, .1902, and due Dec. 1. 1932, but subject to call 1n ten 
years· none issued Sept., 1904. For year ending June 30, 1904, gross, 
81214 i36; net over ta.xes, $55,967. President, O. S. Horton; Treas., 
F. E.'Bradley, W1111amsport, Pa.-(V. 75, p. 291, 395.) 

Sussex RB.-Stanhope to Franklin, N. J., and bl'anch, 30 m. Oper, 
by Del. Lack.&W.,which owns a majority of the $1,638,600 stock. Divi• 
dends from ea.rmngs of 1899, 3 p. c.; 1900, 4 p. o.; 1901 to 1903, both 
inc 2 p. c. yearly. The $235,500 7 p. c. bonds due Apr.1, 1903, were 
paid off at maturity. For year endtiig Dec. 31, 1903, gross, $204,903; 
net,$82,951; oharges,$8,722;divs. (2 p.c.), $32,772; bal.,sur., $41,457. 

Syracuse Bln~hamton & N. Y. RR.-Geddes, N, Y., to Bing• 
hamton, N. Y., 81 miles. Oontrolled sinoe 1869 by Delaware Laok. & w., which. June 80, 1904., owned $1,909,400 stock and gnar. the bond.a. 
DIVIDENDS ..•• , l '88 '89 '90 '91 '92 to Nov.,1904, inclus. 
Per cent ........ s 12 8 8 13 8 yearly (2 p. c. quar.) 

REPORT. Gros,. Net. Int. Di111,dend1. Balame, 
1903 •. $1,220,655 $476,849 $137,620 $200,000 snr.$139,229 
1002:::::.. 94.8,963 159,488 137,620 200,000 def. 178,132 
-(V 65,p. 568.) 

5,250,000 5 g. M. & N. N.Y.,J.P. Morgan&Co. May 1, 1919 
1,000,000 4 g. J. & J. do do Jan., 1996 

100,000 5 g A. & 0. do do Apr. 1, 1919 
5,000,000 4 g. J. & J. do do July 1, 1952 ,,_1 

600,000 3 to 5 g. J. & J. Invest. Tr. Co., Phlla. Jan. 1, 1952 
1,499,900 10 1n '04 A. & 0. Phlla.: Broad St. Stat'n Oct. 1, '04, 5% 

900,000 7 F. & A. ao do Feb. 1, 19J.7 
5,191,100 5 J. & J. Sav., Ga. & Maoon, Ga. Ja.n.5,'05,219% 

989,000 8 J. & J. N. Y., Gr'd Cent.Sta.ti.on Jan., 1905.1 4% 
300,000 5 g. M. & N. Office, Eau Ola.ire, Wis. May 1, J!918 
207,000I 419 g. J. & J. N. Y., Union Trust Co. Jan. 1, 1929 

Omo. 
115,000 6 . • • . . 1905 &-1911 
620,000 5

6 
g. J. & J. lnt'n'l Tr. Co., Balt'me. July ,., 1952 

448,700 Q.-J.15 Stockbridge, Mass. Jan •• '◊5, 1¼199 
357,000 4 A. & O. Bos.Sa:teDep.&Tr.Oo. Apr. 1, 1924 

RR. 
240,000 6 J. & J M'nch'st'r,N.H.,Nat.Bk JP,Jt., 1905, 3% 
700,000 5 g. A. & O. Phlla., Fidelity Tr. Oo. Oct. 1, 1952 

2,500,000 81n 1904 Q.-F. N. Y., D. L. & W. RR. Co. Nov, 1, '04, 2% 
1,966,000 7 A. & 0. do do Oct. 1, 1906 
1,325,000 3¼1 Q.-F. N.Y., Gr. Cent. Statton. Feb. l,'05, 7s% 

311,900 7 Ml5&N. N. Y., Farm. L. &Tr.Co. Nov.15, 1906 
600,000 5 M. & 8. N. Y., Gr. Cent. Station. Moh. 1, 1909 
754,000 5 g. J. & J. N. W. Harris & Co.,Chic. Jan. 1, 1923 

Syracuse Geneva & Oorntng Ry.-Oorning, N. Y:, to Genev,1 N. Y. 58 miles; Penn Yan to Dresden, 6 m. Formerly leased to Fa.u 
Brook Ry., but lease canceled and new lease !Dade from May 1, 1899, 
tor wrm ot corporate existence to N. Y. Central, tor $46,375 per an
num, payable quarterly, interest on bonds and other obllgations,taxes 
a.nd repairs, the N. Y. C. owning $821,800 ot the $1,325,000 stock, par 
$100. This rental ts equivalent to a 3¼ per cent dividend on the stoo11::. 
(V. 68, p. 573; v. 73, p.1063; v. 74., p. 328; v. 75, p. 1033.) 

Tacoma Eastern RR.-Owns Tacoma, Wash., to Ashtords, 55 
miles,to bituminous coal :fields; branch also projected from Eatonville 
easterly 13¼1 miles to Niaqually Ooal Oo. :fields. Stock, common, 
$750,000; pret., 6 p. c.; non-cum., $71>0,000; all issued; par of shares, 
$100. Ot the bonds (see table above) additional amounts up to $1.000,· 
000 can be issued only at the rate ot $13,000 per additional mile ot 
tracJC. V. 76, p. 655. President, Edward Cookingham, Portland, Ore.; 
Secretary, E. M. Hayden, Tacoma, Ore.-(V. 76, p. 655.) 

Tallulah Fall• :Ry.-Owns OorneliatoOlayton via.Tallulah Falls, 
Ga., 35 miles; extension from Wylie to North Csrollna line, 13 miles, 
is to be completed early 1n 1905. Successor in 1898 ot the Blue Ridge 
& Atlantlc RR., foreclosed. V, 66, p. 810. Stock authorized, $500,000, 
ot which $250,000 is 5 p. c. non•cum. preferred; par ot shares, $100. 
Bonds are llmited to $15,000 per mile. 'Year ending June 30, 1903 
(21 miles), gross, $23,730; net, $7i060. President, Geo. L. Prentiss, 
31 Nassau St., N. Y.-(V. 75, p. 24 .) 

Tehuantepec National Ry.-V. 74, p. 94; v. 75, p. 794. 
Temh1couata Ry.-V. 79, p.1.(62. 
Tennessee Central RR.-Harrtman, Tenn.,~ esterly to Hopkins• 

ville, 251 miles; branches, 59 miles; lines at Nashville terminals, 10 
miles; total, 320m1les. Extension from Nashville northwesterlybvia 
Clarksville, to Hopkinsville, Ky., 73 mlles, was completed 1n ec, 
1903. The Nashville Terminal Oo.•s tacilitles, including terminals and 
bridge and 18 miles ot trac;k:, are leased for 99 years from May 1, 1902. 
V. 73, p. 337, 392; V. 74, p. 577, 831; V. 75, p. 4.99. On June 2, 1904, 
the receiver was discharged, reorganization having been arranged. 
See below. V. 78, p. 1783; V. 79, p. 213. 

SECURITIES.-Stock authorized and outstanding, $8,00o,ooo, all com· 
mon (par ot shares, $100). The citizens ot Na.shville on Aug. 30, 
1901, voted to subscribe to $1,000,000 stock, the subscription price 
to be pa.id on completion ot the road from Na.shville to Clarksville. 
Sutt, V. 76, p. 1409; V. 77, p. 2340; V. 78, p. 1393; V. 79, p. 152. 

The prior lien 5s ot 1904 a.re subject to call at 110 on Jan. 1, 1909, 
or any subsequent interest day. The general 5s ($20,000,000 author• 
ized issue, Mercantile Trust Co. ot St. Louts, trustee,) are limited tin• 
eluding $4,200.!000 reserved to retire the prior lien 5s) to $37,500 per 
mile on the 32u miles ot present mileage. The remaining bonds can 
only be issued tor additional mileage constructed or acquired at not 
over $25,000 per mile. V. 78, p. 1783; V. 79, p. 218. The Nashville 
Terminal mortgage is tor $1,000 000; see that company. President, 
J. O. Van Blarcom; Sec'y, o. M. Laing; Treas., E. A. Faulhaber.-(V. 
78, p. 1393, 1783, 2336; v. 79,p. 152, 213,) 

Terminal KR. Association oc St. Lonl•.-PROPERTY.
Owns and o_perates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 teet 1n length; operates East St. Lonie & 
Carondelet Ry.1 12 miles, sinceMar.1, 1902. V. 74,p.479. 

In Oct.1 190~.the bridge across the Mississippi RiveratAlton,owned 
by St. Olair Mawson & St. Louis Belt RR., was purchased by 10 ot the 
14 proprietor companies the Missouri & Ill. Bridge & Belt RR. being 
incorporated, with $2,500,000 authorized stock,as successor. V. 78,p. 
1393; v. 79, p. 1642. 

ORGANIZATION,-Organtzed 1n 1889. The followtng companies a.re 
sole owners : Oleveland 01no1nnat1 Chicago & St. Louis, Louisville & 
Nashville, St. Louis Iron Mountain & Southern, Ba.It. & o. South 
western Mlssonrt Pacifl.o Wabash, St. Lonie Vandalia & Terre 
Haute (Penn. RR. system) Chio. Rock Island & Paoifl.c, St. Lonia & 
San Francisco, Ohicago & Alton, Chic. Burl. & Q.uincy, Illinos Centra 1

1 Southern .Ry. and the Missouri Kansas & 1.1:'exas, the seven las li 
named having acquired their interests 1n Dec., 1902, and Jan., 1903, v. 75, p, 1355; V. 76, p. 103. These oompantes agree under oontractt() 
use the property forever and pay as tolls the interest, taxes, rentals a.nd 
other charges, and eaoh line will contribute its proportion to the extent 
ot one-fourteenth to make up any deficiency trom unforeseen circum
stances. See v. 79, p. 499. See also Bt.L.Merohants' Bridge Term. RR. 

LEASE8.-The leases ot the Bridge and the Tunnel are for their 
corporate existence, and were made July 1, 1881, AB to litigation, see v. 77, p. 299,612; v. 78, p. 1908, 2443, 2600. 

STOOK.-Capital stock, authorized amount, $50,000,000, as 1n 
creased 1n Dec., 1902; outstanding Apr. 30, 1904, $2,882,000. 

BONDS, ETC.-The mortgage of 1889 (trustee Central Trust Company, 
was described 1n advertisement in OHRO:tnCLE ot Februa.ry 13, 1892. 

Of the general mort. refunding 4% sinJdng fund gold bonds of 1953 
($50,000,000 authorized) $18,000,000 have been sold for new con• 
1truct1on, improvements and addttions $17,500,000 are l'eserved to 
retire existing bonds and $14,~00,000 for issue attar Jan. 1, 1906, at 
not over $1,000,000yearlytorimprovements and acqnisittona. A sfui• 
Ing tund commencing July 1, 1906 w1ll retire $1001000 of these bonds 
yea.rly by lot at 110 and interest 'fl not purchasab1e for less. The en
tire issue ls subject to oall at 110 and interest on and atter Jan. 1, 
1910. For property mortgaged, see V. 76, p. 267, 383, 481, 807. See 
!Ull statement, V. 79, p. 4911. 
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on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. ------
l'alhuah Falls-lat mort., gold.IR................. 48 1901 $1,000 $374,000 5 g. J. & J. Intern. Tr. Oo., Boston. July 1, 1921 

1st oonsol. mort., gold, red. 105.S •.•••.•.••• o*&r 43 1903 l,OOO&o 360,000 5 g. ,T. & J. N.Y.,BtandardTr'stOo. Jan. 1, 1933 
l'enn. Oent.-Pr. lien M., $'1,200,000, g •• red.ltlSto* 320 1904 1,000 4,014,000 5 g. J. & J. St. L., Miss.Val. Tr. Co. Jan. 1, 1934 

General mort., $20,000,000, gold. See text .. o• 820 1904 1,000 8,000,000 5 g. J. & J. MeroantlleTr.Co.,St.L. Jan. 1, 1954 
l'erm'l.BauroadAssociation-letmort., gold.S ... o"" · •••• 1889 1,000 7,000,000 419g, A. & 0. N.Y.,J.P.Morgan&Oo. Oot. 1, 1939 

1st ooneoL mortgage, $12,000,000, gold.s ..... oA- •••• 1894 1,000 5,000,000 5 g. F. & A. do do Aug. 1, 1944. 
Gen.M.ref., $50,000,000,g.,s.f.,red.,tert.Oe.o•&r •.•• 1903 l,OOO&o 18,000,000 4

6 
g. J. & J. do do Jan. 1, 1953 

St. Louis Bridge Co. 1st pret. stock, guaranteed. • ••• . ••• 100 2,490,000 J. & J. do do Jan., 1905, 3% 
2d preferred stock, guaranteed, endorsed . . . • •. •••• • • • . 100 8,000,000 3 J. & J. do do Jan., '05, 119% 
1st mortga.getgold. .••...•..••...•..•.•.•.•.••. c* •••• 1879 500 &o. 5,000,000 7

6 
g. A. & 0. NewYorkand London. Apr. 1, 1929 

\ 

TnnnelRaflroaaotBt.Loule,stook,guar.(end.). •••. ..•. .•..•. 1,250,000 J. & J.N.Y.,J.P.Morgan&Co.Jan.,1905,3% 
r,rminatRy. (Buffalo;-letM.,$1,000,000,g.,N.o* 11 1896 1,000 1,000,000 4 g. A. & o. N. Y.,Grand Cent.Sta.'n Apr. 1, 194.8 
Terre Haute <I Indianap_otis-Terre Haute <I Logan& port- See VA NDALI.A. RR. 
;terre Haute" Peoria.-Flrst mortgage, gold. Un.. 138 1887 1,000 38,000 5 g. M. & 8. In default. Mar. 1, 1937 
1_ 1st oon. M.~$2..t500,000,g., gu. p.&1. (end.).lJn.o* 138 1892 1,000 2,197,000 5 g. M. & 8. See V. 79,p. 1956, 2087 Sept. 1

1 
1941 

7~ Oentr(U---Uom.mon stock....................... •••• .••. . . •••• 1,649,300 21g in '04 Yearly. N.Y.,Farm.L'n &Tr.Co. July 15, 04,219 
' l"referred stock, non•oum.......................... ..•. 

1
•
8
.
9 
•. 
3 

• 1,324,500 51n 1904 J. & J. do do Ja11..16/05,21t 
l~t }!,. $2,000,000 g., red. 110 ($150,000 4e) .Po* 227 i:ooo *650,000 4g. & 5g. A. & 0. do do Apr. i., 1923 

l'ezu .M.ulland R.R.-Mort. ($750,000 is 2d mort.). 111 1893 1,000 900,000 5 J. & J. None 1n 1903·04 Apr. 1, 1998 
rerz.<IN, O.of'74-L.gr.1.t.notdrn.,lstM,1'Ip.c*&r 105 1875 1,000 862,000 7 F. & A. N.Y.,8.Pao.,120B'wa.y Aug. 1, 1905 

Babine Division let mortgage.t gold ........... o*&r 104 1882 1,000 2,575,000 6 g. M. & 8. do do Sept. 1, 1912 
Consol. mortgage for $4,195,uOO.G .•..•••.•• c""&r 209 1898 1,000 1,620,000 5 g. J. & J. do do July 1, 1943 
Dalla.eDiv.lstM.,~:.,$20,000perm. (text)~n .. o* .••. 1900 1,000 3,997,000 4 g. F. & A. do do Aug. 1, 1980 

rezas <I.Paciftc-lst m. (E. Div.).t g., s.t. red. 100,o* 513 1875 1,000 2,741,000 6 g. M. & 8. N. Y., Mero. Trust Co. Moh. 1, 1906 
1st oonsol. mort. for $25,000,uOO, gold.PP ...• o• 1,887 1888 1,000 22,234,000 5 g. J. & D. N. Y., Mer. Trust Oo. June 1, 2000 
2d oons. b.io. M. ($25,000,000),g. (see rem.).1'.le.o* 1,387 1888 1,000 24,650,000 5 g. Moh. 1. 5 p. o. pd. Moh. 1, 1904 Dec. 1, 2000 
Loll1s.Div.RF,Line1,lstM.,g.$12z500perm.1'Ie 339 1901 1,000 4,241,000 5 g. J. & J. N. Y .• Mer.TrustCo. Jan. 1, 1981 

f'~ 8Aort .Li-ne-lstmortgage,go1d.'Usm....... 919 1901 1...!000 175,000 5 g. J. & J N.Y.,U.S.Mort.&Tr.Co. Jan. 1, 1921 
fioga RR.-lst .M., due 1882 a.nd extended, gold... 4611852 50u &o. 239,500 5 g. M. & N. Phll.,Newbold'sBon&Co Nov. 1, 1916 

Extension bonds................................... 46 1875 li.000 265,000 7 A. & 0. Elmira.,ChemungCo.Bk. Oct. 1, 190~ 
Elmtra. State Lille Ra.llroad lat mortgage, guar.. 7 1875 50u &o. 160,000 7 A. & o. do do Oct. 1, 190' 

f.'otedo" Ohio Oentt-at-lst M., g. (V. 53, p. 436). Ce 196 1885 1,000 8,000,000 5 g. J. & J. N. Y., Centra.l Trust Oo. July 1, 193"' 
* $605,000 additional 5s and $45,000 4s in tre a.sury June 30, 1904; total of $l, 300,000 Issued. 

Guarantees $3 500 uuo St. L. Merchants' Bridge Terminal lat 5s. and 
interest on $2,000,000 1st 6e of Merchants' Bridge. See those Co's. 

ANNUALREPORT.-Year changed to end June 30. Next report will 
be for year ending June 30, 1904. Report In V. 76, p. 807, sbowea: 

Yea,._ Gross Net. Otherinc. Oharges. Balance. 
1903 .••. $2,726,293 $1,317,677 $382,958 $2,283,659 def.$533,024. 
1902 .••• 2,615,360 1,494,869 335,894 1,462,919 sur,867,845 

Chairman of Board, Julius 8. Walsh; Pres., W. s. MoCheeney Jr.; Sec .• 
C. A. Vinnedge; Treas., F. 0. Daab.-(V. 79, p. 213,499,734, 164.2.) 

Terminal Ry. ot Bnft'alo.-Blaedell, N. Y., to Depew, Erie 
Co., N. Y., 11 Dlilee. Opened Sept. 15, 1898. v. 67, p. 530. Stock is 
$1,000,000. Lake Shore & Mich. South. and N. Y. C. & H, R. RR. ea.oh 
own 5,000 shares or the stock. Year to June 30, 1904, gross, $70,992; 
net, $53,977; Interest and taxes, $'17,57:i; oal., sur., $6,405. Secre• 
ta.ry, E. V. W. Rossiter, N.Y.-(V. 67,p. 530.) 

Terre Haute & Indianapolis BB.-See Vandalia. RR. 
'..l'erre Haute & Logansport By.-See Vandalia. RR. 
Terre Haute & Peoria KB.-( See Map of Pennsytvania RR.)

Road operated from Terre Haute, Ind . ., via Decatur, to Peoria., Ill., 174 
miles, of which 188 miles are ownea and halt interest owned in 8 
mtles and 28 miles is by trackage over other roads. From Oot. 1, 1892 
leased for 99 years to the Terre Haute & Indianapolis at rental of 30 
per cent of gross earnings, with a minim.um sufficient to pa,y lnt,erest 
on debt. the lease being assumed Jan. 1, 1905, by the Vandalia RR. 
Bee V. 55, p. 766. Lessee owns $544,200 of the $1,837,400 preferred 
and $1,338,000 of the $1,926,800 common. 

OoMHITTEE. - Interest due Sept. 1, 1896, was paid May 1, 
1901, by order of court; coupons ofMar., 1897 to Sept., 1901,ltnolusive, 
in May, 1903; March, 1902 coupon 1n Sept., 1903; Sept., 1902, coupon 
in Deo., 1903, and ~a.r., 1903, coupon in Apr., 1~04; Sept., 1903L oou• 
pon In Aug., 1904, later coupons see V. 79, p. 2087, 1956; V. ·12, p. 
937; V. 76, p. 974; V. 77, p. 2160; V. 79, p. 905. Bondholders• Com, 
mittee: Clia.irman, Mark T. Cox, Jamee A. Blair, Jamee W. Paul Jr. 
Depoeltaries, N. Y.Trust Oo., N. Y., and Drexel & Oo., Phlla. A ma
jority of bonds has been deposited. 

The oonsols [Union Trust Co'..l_N. Y., trustee), oa.rry the gua,ra,nty ot 
the T. H. & Indianapolis, In .m.ay, 1900, the U. s. Circuit Oourt of 
Appea.ls affirmed the validity ot the guaranty. V. 72, p. 481, 873. 

EARNINGS.-Fisoal year ends Oct. 31. For 6 mos. ending June 80, 
1904, gross. $297,034.t. against $303l..058 in 1903; def. under oper. exp., 
,1,583, aga.in11t net, $!:j,877. In 190:.i.-08, gross, $629,649; net, $7~ 788; 
renta.l from lessee, $188,895; ba.l., lose to lessee, $111,107.-(V, '/8, p. 
1448; v. 79, p. l:105, 1956, 2087.) 

Texas Central RK.-Ro.A.D-Runs trom Waco, in McLennan Co., 
to Albany and Stamford, Tex., etc., 227 mllee. 
DIVIDENDS (p. C.) l'96 '97. '98. '99. 1900. '01. '02. '03. '04. '05. 
On common...... . . . . . .. . . 2¼ 21.g 21.g 21g .. 
On preferred.... 8 3 8 4 4 719 5 5 5 Jan., 2¼ 

LATEST EARNS,-5 mos., S 1904 ...••. Gross, $874,362; net, f136,454 
July 1 to Nov. 80. U903 ....•. Grose, 331,022; net, 94,981 

Surplus over 5 months' charges, $123,538, a.get. $82,065 in 1908. 
Report for year ending June 30, 1903, was in V. 77, p.2034. In 1908-4, 

gross, $735,415; net, $185,776; other income, $1,237; lntierest, $31,· 
000; dividends, $132,457; ba.l,, $23,556.-(V, 79, p. 16'12.) 

Texas & GnlfKy.-(V. 80, p. 223.) 
Texas 1'.lidland KR.-Road trom Enn1s on Houston & Texas 

Central Ry. to Paris, Texa.s, 125 miles, ot whloh 14 trackage over St. 
Lollis Southwestern. In 1893 purchased by Mrs. Hetty Green. Btook, 
$500,000; par, $100. Totalourrentllablllties July 1, 1904, $1,960,970 

For year 1908·04, gross, $457,826; net, $17,820; int. on bonds, $45,000 
Pres., E. H. R. Green, Terrell, ·i.·ex.-(V. 63, p. 889.) 

Texas & New Orlean• KR.-(&e Map 80. Pac.)-Houeton, Tex. 
to Orange (Sabine River), 112 miles; and Babine Pase to Dallas, 312 
mllee,oompleted M.ay,1903; Houston to Clint.on, 8 miles; Nome to Sour 
La.lie, 8 miles; total 440 mile.fl. ln Deo., 1904, tt was proposed to sell 
the line from Dallas to Sabine Pa.as, 312 miles. 

8EOURITIES ETc.-The etook is $5,000,000, all ot it bT:::Nn owned by 
the Southern Pact1lc. First 7s are purchased by the s g fund at 
not over 110. There were also June 30, 1904, $328,747 Texas school 
fund 6e, int. M.&N., prinolpaJ payable 2 p. o. per annum. Landa llll· 
sold June 30, 1904, 482,628 acres. 

The first mortgage ot 1900 eeolll'ee bonds at $20,000 per mile on the 
road ex.tending from Rockland to Dallas, Tex., about 218 miles, a part 
o:t which was purchased in 1899, and extensions hereafter acquired or 
constructed up to 40 m.lles. V. 70, p. 997; V. 71, p. 183. Equipment 
bonds, $1,088,000 68, due $68,000 eemt•a.nnualtv Apr., 1905, to ©ot., 
1912, all owned bY So. Pao. V. 76,p. 1302; v. 77. p. 2160. 

In year en<ling June 30, 1904, gross, $3,624,881; net, tnolud.lng 
other income, $791,242; surplus over charges and taxes, $184,587. 
In 1902-3, gross, $3,157,685; net, $440,632.-(V. 77, p. 2797.) 

Texas & Pacl:flc By.-(See Map Mo. Pac.)-New Orleans, La. 
west to El Paso, Te:.ist 1,150 miles; Ma.rsha.11 via Texarkana Juno. and 
Whitesboro to Fort worth, 315 m.; branches, 362 miles; total 1,827, 
of which 92 miles, Sierra Blanco to El Paso, trackage, owned 1,731 m. 

ORGANIZATION.-ln 1888 reorganized by the plan in V. 43,/.164, an.4 
V. 45, p. 401, without having the foreclosure sale oonflrme , thus pre• 

serving the orbdnal Federal oharter. Land assets Jan. 1, 1904., were 
6'1,575 acres, fand notes $31,930 and $15,020 cash. 

BTOOK.-Authorizell, $50,000,000; issued, $38,763,810; par, $100 
Mo. Pacitto Deo. 31, 1908, owned $6,525,000 stook, 

BoNDs.-See 1888 mortgage abstra.ots, V. 4.7, p. 82; V. 78, p. 14,4.i. 
The Weatherford Mineral Wells &Northwestern ($50Q,__OOO 5s of 1902) 
a.re guaranteed, principal and int., by lndoreement. v. 78, p. 344. 

The Louisiana Branch Lines mortgage will cover a.11 branches con
structed or a.oqulred 1n Louisiana at $12,500 per mile, but not to ex 
oeed 1n the aggregate $7,000,000. v. 72, p. 577, 1189. 

Interest scrip, illoome and land grant bonds (a stock lia.bllity, rettr 
able under reorganizatton agreement), $1131.917; other s0rip, $7,T75· 
$438,000 Ea.stern Division lat 6e were oallea for redemption on Ma.r. 
1, 1899, $105,000 on Ma.r.l, 1900, $118,000 on Mar. 1, 1901, $123,000 
on Mar. 1, 1902, $126,000 on Mar. 1, 1903, and $133,000 on Mar. 1 
1904. Equipment obligations Apr. 1, 190t, due 1904-13, $2,137,160. 

FINANOES.-On second 5s there le no right to foreclose unless default 
ts made on first mortgage. The company has been spending its earn 
Inge freelv in needed tinprovements; 1n 1900 made let payment on 
incomes, vtz., llgp.o.; In 1901, 4p. o.;slnoetoMar. 1, 1904, 5 p. o,y'rly 

In Feb., 1904, all except $980,000 of the Texas & Paoifl.c second.a 
had been exohanged for 65 per cent in new Bt. Louis Iron Mountain 
& Boutb:ern gold 4e. See Iron Mountain statement following Mts 
sonri Paoiflo. V. 68, p. 525, 619, 725, 774; V. 70, p. 533. 

EARNINGs.--Oa.l. year, 1904, gross, $12,34.9,790; 1903, $12,094,744 
ANNUAL REPORT.-Report .for 1903 was 1n v. 78, p. 1163. 
Year end.ing Dee. 31- 1903. 1902. 

Miles operated ..••••.•••.• - •. 1,827 1,697 
Gross earnings .•••••...•••••.. $12,094,744 $11,236,601 
Net earnings ..••••...•••••.••. $3,808,638 $3,484,311 
Other income.................. 17_1,485 147,830 

1901. 
1,684 

$11,769,942 
$3,735,491 

363,135 ---- ------ ---
Total net inoome ..•••• .•. $3,980,123 $3,632,141 $4,098,626 

Interest on fl.rest mortgage ••. $1,4.73,354 $1,428,459 $1,393,814 
Interest on 2d lnoomee ••.. (5%)1,161,900 (5%il,161,900 (5)1,161,900 
Fire ola.tme (year 1894) .• . •• . . . . . . ••• 163,tJ4..2 
Taxes. . • . • • • . . • • •• . . • • • • . • ... . 296,053 284,514 21fr:4,·s4, 
Imp'ts, equip't, disc., etc.... 1,271,994 37,424 .. 

-·- - -·-Balance, surplus, •••• " ... def.$223,178 x$556,202 x$1,251,428 
0~ :i~ t8~t!lfi}3f l~K~,6:wl~ mi ,~~r:,g~erments, equipment. etc., ,2. 
-<V. 77, p. 90, 8~5; 'v. 7s, p: 844,704, a21, it 63, 14.48, 2385.J 

Texa• Sabine Valley & Northwestern By.-V. 80, p. 223, 

Texas Slllort Line BK.-Gra.nd. ~a.llne, Tex., to Hoyt, 91g miles 
extensions a.re proposed, viz.: one southeast via Canton a.nd Maybank 
to Corstoa,na, 65 miles, and northeast via Quitman to P1ttsba.rg, abo11t 
45 miles. Stock, $10,000. In M a.r., 1902, Texas RR. Oommisaton author 
tzed $185,785 bonds. Pree .. Fred'k R. Blount, 26 Broadway, N. Y. 
Asst. Treas., John Mulholland, 38 Park Row.-(V. 78, p. 1393.) 

Texas southern Ry.-Marshall, Tex., on Tex. & Pa.o., to Winne 
bo;ro, on the M. K. & T.,. 72 miles. On July 11, 1904., B. P Jones of Mar 
shall, Te.x., wa,e appointed receiver. Claims approved amounted to 
$726,000. V. 79, p. 271, 787, 905, 1333. The road was o.ff'ered a.t fore 
oloeure sale on Deo. 6, 1904, but withdrawn for want of sutoclent 
offer; th~ rolllng stock was bid in at $22,000, V. 79, p. 2698. on Der, 
22, 1904, $100,000 receiver's certifloates were author. V. 79, p. 2749 
Stock, $79,980. 

Bonds outstanding, $271,000 ft rat 30-year gold 5s, dated July 1 1902 
July, 1904, interest in deta.ult; balance of $792,000 issued being used 
ae collateral. Collateral trust 3-vear 7:tg p. o. gold certittoates 
($375,000 authorized tseue) dated July 1, 1902 ($1,000 ea.oh) subject to 
call at par, each oert11lcate being secured by deposit of $2,000 ot the 
1st 5s: out.sta.nding, !11175,000; U. 8. & Mex.ioa.n Tru~t Oo., trustee 
See V. 76, p. 159. Oar trusts June SO, 1904.i. $33,000. For year end 
ing June 30, 1904, gross, $142,357: net, $l:S3,IS53: iat. on bonds, $13, 
550; ba.l., sur., $20,003.-(V. 79, p.1833, 2698, 2749.) 

Tioga KR.-Bee SUPP. Of July, 1894, Stock, common $391 2()0 
and $189,700 -preferred; par $50. ' • 

Toledo & Ohio Oentral ~y.-(866 Map)-Thla road includes: 
Lines 01Cn«t, Miles. i Traekage (37 miles.) Jliles 

Toledo toBremen ...•••••..••.. 173 Walbridge to Toledo.. 5 
A.lum Creek to Truro Juno.... 4 Bremen to New Lexington • 11 
New Lexington to Corning.... 13 To Ohauncey, Carrington eto· 30 
Whitmore to Thurston .••...•. 145 ' · 
Peo, to st. Mary's,V.73, p. 660. 60 I Total ierated ..••••••••••• «1 

Total owned •••.•••••••••.• 395 Kanawha Mioh. (which see) •. l 77 

In Jnne, 1901, the Hooking Valley Ry. had acquired al.1 exce t 

r::'l3.~oi~:i $~
5~oi~~g~0%~0?o ;~: c~!!·:ftJ'~rx:;~!i?~1fog{ 

ot the same olaee. V. 69, p. 1347; V. 71, p. 810. Bee also Hockin 
Valley item, V. 69, p. 1345; V. 71, p. 865. Operated separately. g 

DIVIDENDS.-On common: In 1891, 2 p. o.; 1892, 4· 1893 2 o 
pref. April, 1890, to July, 1896, inclusive, 5 p. o. yearly.' None stnoe.n 

BONDS.- Western Di1'ision mortgage covers the road from Toletlo 
to Truro Junction, 139 miles, and also (subject to the first mort
gage of 1885) the rest of the property. Bee V. 55, p. 822, 545, 590, 625. 
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RAILROADS. INTEREST OR DIVIDENDS. 1Jonds-.Prmo1-
Miles Da.te Stze,or Amount pa.I, When Due , 

Por explanation of column headings, &c., see notes ot of Pa.r Out.standing Rate r.r When Where Payable, and by Stocks-La.st 
on first page of tables. Road. Bond11 Value. Cen. Payable Whom. Dividend. --- -------- ------

Tol.cf 0. Omt.-W eet. Div. lat M., $2,500,000, g.N .c* Text. 1892 $1,000 $2,500,000 5 g. A.& 0. N. Y., Central :rrustco. Oct. 1, 1985 
General M. (V. 62, Jt: 594..) $$2,000,000), g. Oe •. o* 335 1894 1,000 2,000,000 5 g. J. & D. do do June 1, 1931\ 
St. Mary's Dlv. let ., ,., 500,000.lUo ••••••. o* 61 1901 1,000 500,000 4g. F. & A. do do Feb. 1, 1951 

do 1st pref.inc., 500,000,non cum.4%.Sr 61 1901 1,000 500,000 Oct. 1, 11 earned. do do Feb. 1, 1951 
Car trusts July 1, 1904 (prtn~al due monthly). .... ··-· ·----· 795,335 5&'6 M'nthly ---· ···-·· T•> Aug. 1, '08 

Guaranteed Bo •· 
K.& H.O.&O.M.g.$3,500,000 s.t.red.110af.'11Mo ---· 1901 1,000 3,000,000 5 g, J. & J. N.Y., J. P.Morgan &Oo. July 1, 1951 
Cont. Ooal, lat M., g., s. f., red. 110 a.f. '12. S .... 1902 1,000 2,7b0,000 5 g. F. &A. do do Feb. 1, 1952 
Kanawha. & Michigan Ry.-See thali company. 

1888 1,000 300,000 5 g. M.&N, Nov. 1, 1938 Tol. & o. C. Ex~ 1st M. (foreclosed), int. only gu. 230 Potedo Pwria cf est.-lstM., (for$5,000,000),g.o* 1887 1,000 4,895,000 4 g, J. & J. N. Y., Am. Ex. Nat. Bk. July 1, 1917 
Toledo Ry. cf Term. - lst M., $3,500,000, g., guar.o* ..... 1904 1,000 3,500,000 4½! g. J. & J N. Y., U.S. M,&Tr.Co. July 1, 1954 

Tol.Riverside lat M.t,-,red.102½!,to Mar'09,guar. ---· 1902 1,000 150,000 5 g. M.& 8. Moh. 1, 1927 
Tol. A.&W., M., W, re .102½! a.ft. Sept., '07 not gu. ---· 1902 1,000 175,000 5 g. M. & S O. Sav.Bk.&Tr.,Toledo. Sept. 1, 192Z 

l'oledo 81. Louis 4 utern-Oom. stoo.s::,$10,000,000 ··-· ·-·· 100 9,995,000 In tJotin g truBt. ·-·· .... 100 ---····· Preterredstook, 4 £· o., non-own., $10,000,000 .. 
Prior lien mort., $ o,ooo,ooo,'101d ...•. ... F .o&r 4.·5i i900 1,000&o 

10,000,000 
9,000,000 

In vottn i trust. • •••••.... 
3½! g. . & J. N. Yd Cent. Trust Oo. July 1, 1925 

lstM.,g.,$6,500~00~d. aft. uly,1925.0ol.c&r 451 1900 1,000&0 6,500,000 4 g. A. & 0. o do Apr. 1, l~M 
toledo Saginaw cf us on-1st mortgage ......... 1888 1,000 1,662,000 5 J. & J, All owned by Gr.rrunk July 1. 1918 96 
roieao Walhonding Vat. 4 Ohio-Stook $4-,000,000 234 isoi 100 

1st mortgage ( 20,000 I A, gS1. p. & Lend. Po*} 
23,1 

1,000 
per mile), $4,000,000, B, do •••••• o" 1893 1,000 
gold........... •••. <,, do .••... o• 1902 1,000 

Tono~h-lst Mi] ,750,000, g • .r1'. red. 10219 ... c. 60 1904 1,000 
.tor. am. cf Bu .-lstM. g., 0,0OOp.m. A..B.o* 88 1896 1,000 

2d mortgage, 1,000,000, gold ..•••.••••••.••.•••. 88 1904 i:ooo !'ranB']ll11ania-lst mortgageiJ.old ,$350,000, •••••• 42 1902 
f'ratJ. Oitr Leei. cf .lfan,-lst ., $300,000, g ... c&r 30 1902 1,000 
flra11erse Oity RR.-Ftrat morw&fe, gold. •..••••.••. 26 1883 1,000 
Prln.cfBraz. Vat.-lstM.,$20, perm.,g.,red.OB ... 6 1904. 1,ogg 
.f'roy cf Grunbu.fh--Stook, 7 per cent rental, N.Y.C. isos 'Pusearoo•a Belt-lat mortgage, $100,000, gold.Ko 9 1,000 
l'uBoarora Valley-lat mort~a~e.$150,000, gold ... 27 1897 --- -.. 

The Toledo & Ohio Central guarantees the principal and interest of 
the Kanawha. & Michigan fl.rat mortgage bonds (st:ie tha.t company) and 
Jointly with Hoc.king Valley Ry. the K. & Hook. Coal & Coke bond.a 
(see V. 7-1, p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 
75, p. 499); aJso gnar. int. only on $300,000 T. & 0. Cent. Ext. 5s 
(foreclosed). Special e9.utpment and betterment loan June 30, 1904, 
$!;46,612. St. Mary'• DitJiBion bonds cover line from Peoria, O., to St. 
Mary's, 60 miles, acqulred in March, 1901. V. 72, p. 284, 628. 

EARNINGS.-5 mo,. Gro••· Net. 0th. inc. Ohargu. Balance. 
July 1 to 51904.$1,868,298 $596,664 $28,743 fl89,034 Ar.$436,373 
Nov. SO •• ~ 1903. 1,705,324 470,952 47,654 198,444. sr. 320,162 

ANNUAL REPORT.-Report for 1903-4 was in v. 79, p. 1329. Of total 
tonnage in 1904, 71 p. o. was bituminous coal. 
Year• end, June 30- 190,. 1903. 1902. 1901. 
Gtoss oarntngs .•..... 183,598,684 $3,446,747 $2,877,659 $2,571,722 
Net ea.rntnp:s......... 927,331 907,063 705,556 720,582 
Other inoome......... 109,403 31,987 17,589 7,424 ----

Total netincome •.•.. $1,036,734 $939,000 $723,145 $728,006 
Interest,ta:xee,eto..... 605,434 613,575 583,540 517,651 

Bal. for year. . •. eur.$431,300 sr.$325.425 sur.$139,605 sur.$210,355 
Pree., N. Monsarra.t.-(V, 77, p. 825, 1290; V. 79, p.1829.) 
Toledo Peoria & We8t.ern By.-(SeeMap of Penn1111t11aniaRR.J 

-Owns from Effner. Indiana State line to Warsaw, ill. 220 miles; La 
Harpe to Iowa., Ill., 10 m.; jointly with Waba.eb, 1 iiib.e; traokage to 
Peoria and Burlington, Ia., 17 m.; total, 248 miles. 

0:BGANIZATION.-ln 1894 Joint ownership and management by Pa. 
BR. and C. B. & Q. was arranged. Stock $4,500,000 (par $100)..t ot 
which $423,1001n treasury in 1904. Mort. abstract, V. 45, p. 24~. 

In October, 1894 (3 coupons), were paid $5 in cash and $15 tn deben· 
ture 11crtp. (See V. 61, p. 514.) Equinment trust June 30, 1904. 
l8328,0A8; bllls nayable, $331,191. In Jan., 1905, bills ;payable for 
$220,000 were issued-"'o pay off.'the debenture sorlp. 

EARIUNGs.-6 mos. i 1904 ............ Grose, $689,332; net, $1li0,51'i9 
July 1 to Dec. 31. ...•. ~ 1903 ..•.••.••••. Grose, 656,387; net, 146,600 

Sur. over 6 mos. charges, $3,471 tn 1904, against 1118,870 in 1903. 
ANNUAL REPORT.-Reportfor 1902·03 in v. 78, p. 45: 
Year. Gros, Earn'n•. Net .Revenu,e. Int. cf TaxeB, Balance, 

1903-04 •.••..••• $1,308,716 $278,736 $277,188 $1,547 
1902-03 . • • . . . l.2iS9.973 273,149 270,305 2,844 
-(V. 77, l>• 770; V. 78, p. 45; V. 79, p. 734, 2451:S.) 

Toledo By. & Terminal Oo.-Owns a, slngle-traok belt road, 
28·5 miles in length, opened Oot., 1. 1903, a.round the etty and suburbs 
(tnoluding two bridges across the Maumee River), oonneottng with 16 
roa.de entering the city, with 2½!·mile branch to terminal sta.tton; total, 
31 miles; to be double-traoked later. Faolllties a.re used by the 
Ctn. Ham. & Dayton, Toledo & o. Central, Toi.Angola & Wesrern. Pere 
Marquette, Detroit & Toledo Shore Line, Pennsylvania, Wheeling & 
Lake Erie and Ann Arbor, ca.rs being also interohanged and handled 
for a.ll the steam lines enterin~ the city and various eleotrto lines. V. 
73,p. 617; V. 77, n. 770; V. 78, p. 2443, 2600 Toledo Angola. &West• 
ern Ry. [$300,000 stock. a.ll owned] thas ~ullt to Indiana. State line. 
V. 75, p. 291; v. 80, p. 164. Stock authorized, $5,000,000; 
outstanding, $3,100,000. Pere MaTquettA and Cincinnati Ham• 
llton & Dayton. which have perpetual trafflo rights a.nd use of 
terminal faolllttes, guarantee the bonds jointly and severally, 
princlpa.l and interest. by endorsement. V. 78, p. 2448, 2600; V. 79, p. 
153. 6:l8. The Commonwealth Trust Co. of St. Louis ls mortgage trustee 
v. 7il, p. 1140. The Toledo Riverside Ry. bonds are ~aranteed by 
endorsement as to prinolpa.1 and interest by the Tol. Ry. ct, Terminal 
Co .• Cincinnati Ham. & Dayton and Pere Ma.rquetre. v. 79, p. 968. 
Toledo Angola & Western bonds are 11mlted to 'f300,000. V. 80, p, 164.. 
President, W. F. Robtnson.-(V. 79, 2087; V. 80, p. 164..) 

Toledo St.. Louts & K. o.--see Toledo St. Louta & Western below. 
Toledo Sadnaw & Mu8kego11 By.-From Muskegon, Mioh., to 

Ashley, Mioh.,96 miles. The Grand Trunk of Canada owns t.J.e $1,600,· 
000 steok; bonds have a traffic gua.ranty. V. 71, p. 85; v. 72, p. 338. 

Oat. ¥ear. GroBs. Net. lntereBt. Deficit. Traf. gu.ar. 
1903 ······•• ·'141,715 $14,479 $83,100 $68,621 $13,342 
-(V. 71, p. 31, 85.) 

Toledo St. Loul8 & We8t.ern RR.-RoAD-Owns trom Toledo 
t,o East St. Louis, 451 miles (61½! and 70 lbs. steel); sidings, etc .• 107 
miles; also has trackage to St. Louis and Toledo Union depots. Owne 
jointly with the Grand Trunk Western Ry. all the stock of the Detroit 
& Toledo Shore Line Ry., Detroit to Toledo, 48 miles. 

ORGAN.-Suocessor ot 'fol.~St. L. & Kan. City foreclosed. V. 70, p. 1196. 
VOTING TRUST.-Both classes of new stock will be vested t1ll July 1, 

1905, in the following voting truatees: Frederic P. Olcott, Thomas H. 
Hubbard and William A. Read, who ma.y sell the stock at any time, 
subject to the approval.of a majority of ea.oh olass. 

BoNDs.-Of the prior lien 3 ¼s 1 $1,000,000 was reserved to be issued 
after Januaryl, 1902, at not over $250 000 per annum. Additional 
ftrst mortgage bonds, not to exceed $10,000,000, may be issued a.t any 
time to retire the prtor lien bonds. The Detroit & Toledo Shore Line 
4e preFlent jssue, $2,000,000) iire guarantee<t, prtnolpal a.nd interest, 
jolmJy with tbt> t..ra.nd Trunk Western Rv. V. 76, p 655. 

LAnwr EARNINGS. From Juh 1, 1904. to Jan. 14, 1905, gross, $2,• 
107,165, against $1,780,376 In 11}03. 

3,000,000 ••• ••• . • • • . All owned by Penn. Oo. Dec. 31/03,4.99 
1,500,000 419 g. J. & J. N.Y.,Fa.rmers'L'n&Tr. July 1, 1931 

978,000 419 g. J. & J. do do July -:., 1938 
1,453,000 4 g. M. & s. do do Sept. 1, 19t2 

600,000 6 g. J. & J. Philadelphia. July 1, '05·'19 
3,280,000 4 g. J. & D. N. Y., Bost. & London. Jm;e 1, 1946 

Bee text. 4 g. J & D. New York. J ·ane l, 1946 
341,000 5 g. J. & J. N. Y., Standard Tr. Co. July 1, 1932 
300,000 5 g. A. & 0. Union Tr. Co., Detroit. Apr. 1, 1952 
250,000 3 g. J. & J. N.Y.,Winslow,Lan.&Co Jan. 1, 1933 

1,580,000 5 g. M.. & S. OldColonyTr.Co.,Bof:lt, Mar. 1?. 1934 
275,000 7 J.&D. rs Troy, N. Y. Dec. 15 04, 31-
100,000 5 g. J. & D. N. Y., .Kn.1okerb, Trnst. June 1, 1918 
Ui0,000 5 g. J. & J. N. Y., Metropol. Tr. Co, July 1, 1917 

REPORT.-For year ended June 30, 1904, was :.n V. 79, p. 2144. 
Year. Gross, Net. 0th. inc. Inte.-est. Ta~es. Bat .• BUrp . 

1~03•04., 3.341,648 $915,474. $4,968 $575,000 $121,499 $223,948 
1902·03.. 3,111,358 854,382 9,266 575,000 117,000 171,638 

OFFICERS.-Chalrman of the Board, Wm. A. Read; Preaident, T. P. 
Shonts: Seo. and Treas., Joseph H. Sea.man. 

Dlrectors-Wtlliam A. Read (Chairman), F. P. Olc0t.t, Henry Budge, Thot1. 
H. Hubbard, Chas. H . Tweed, J . Crosby 8rown. J. J. Emery, C. 8. W. Packard 
T. P. Shonts, Edwin Hawley and H. s. Huntington. 

Offloe,44PineSt.,N.Y.-(V. 78,p. 49,230; V.79,p, 1956, 2144.) 
Toledo Walh.ondtng Valley & Ohio BB.-Owne road in 

operation from Toledo Junotton to Toledo, o., 80 miles, and from 
Loudonvllle to Coshocton, 0., 45 m.; Sandusky to Oolumbua, l 09 mllea, 
purchased Oct., 1902, (V. 75, p. 907, 982. 1088), Total owned, 234 
miles; trackage (Pitts. Ft. W. & O.) to Mansfield, O., 7 m.; total, 241 m. 

LEASE, ETC.-Leased for net earns. to the Penn. Co., which guaran
t.ees the bonds and owns a.ll the oapltal stook. 

EARNINGS.-For year ending Dec 31, 1903, gross, $2,277,206; net, 
$25?,261; ,other incoJ:?e,J.81,195; interest, charges and tmp'ts, $273,· 
600, divld e, $120,000, b ., def., $d2,144.-(V. 75, p. 907,982, 1088.) 

Tonopah BB.-(V. 78, p. 1550; V. 80, p. 164.) 
Toronto Hamilton & Bntralo BB.-Hamllton to Wa.terfor~ 

Ont., 43 miles; Hamilton to Welland, 38 m.; branches, 7 m. (See v. 
62, p. 319.) Under tra.fflo agreement with N. Y, Central, Miohigau 

Central, Canada Southern and Canadian Pacifl.c, interest ts praotioa.lly 
guaranteed. Bee V. 68, p. 475 and advertisement in OH.RONICLE of 
March 11, 1899. Of the stock, $2,500,000, 19 p. o. ts held by Canadian 
Pao111o and 51 p. o by N. Y. Central. V. 61, p. 753; V. 63. p. 359; V. 
68, p. 475, 1134; V. 69tJ). 29. Jn Oct., 1904, a second mortgage for 
$1,000,000 was filed. v. 77, p. 351; V. 79, p, 1705. For oa.lendar year 
1903, gross, $619,517; net, $208.725; int. on bonds, $131,200; bal,, 
eurp., $77,525, V. 78, p. 1963, 2336; v. 79, p. 1705.) 

Tran••A..laskan.-V.73, p. 786. Trans•Oanada.-V. 76,p.1U~3. 
TransylYanla BB.-Hendersonvtlle to Lake Toxaway N. o., 42 

miles; e:J:lieueion to Lake Toxa.way, 10 miles, being opened Aug. 8, 1903. 
Stock authorized, $420,000; par $100; outstanding, $855,000. V. 68, 

p. 926. Mortgage trustee is Mercantile Trust Co., '.Pittsburg. Year 
ending June '30, 1904, gross, $58,818: net, $18.215. President, E. B. 
Alsop, Pittsburgh; Seo. and Treas., A. K. Orr, Breva.rd, N. 0,1 

Trave.r8e Olt.y Leelenau & Manl8t.lque KR.-Owns Traverse 
Olty, Mich., to Northport, 30 miles, completed. June, 1903. An e.xt.en• 
sion of Grand Rapids & Indiana Ra.llway, which owns one-fourth of 
bonds and will operate the road under lease, the renta.l bein~ the net 
earnings, on adjustment of certain obligations. V. 76, p. 812; v. 78, 
p. 1'48. At JSorthport conneotion wm be ma.de by oa.r ferry wit!. 
Manlstlque, on the Manistique Marquette & Norlihern RR., owned b~ 
the ea.me interests. V. 74, p. 777, Stock authorized, $500,000; par of 
shares, $100. The Uulon Trust Co. of Detroit ts mortgage trustee. 
President, R.R. M:ethea.ny; Treasurer, D. W. Kaufman; Seoretary, B. 
B. Metheany.-(V. 76, p. 812 V. 78, p.14&8.) 

Traverse Olty BB.-Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872. Leased 1n 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganization of that company 
in 1896. The Grand Rapids & Indiana, has acquired nearly all the 
$205,000 stock and a.ll the $190,000 of 5 p. c. inoome bonds. V. 78 
p. 1448. Coupon& 1st mort. all pa.id to Jan., 1905, tnoL For 6 months 
ending June 30, 1904, fll'OSB, $34 786; net, $2,677. For calendar year 
1903 gross, $71,255; net,$6,934; int. on bonds, $7,500.-(V. 78, p.1448.) 

Trinity & Brazos Valley By.-Cleburne to Mexia, Tex •• 79 m.; 
Stook, $300,000; par $100. Bonds a.re subject to ca.ll at 110 a.nd int. v. 
79, p. 214. Pres .• J. H.B. House; Vioe•Pres. and Gen. Mgr R H 
Baker; Seo. and Treas., E. Sammons, Austin, TeL-(V. 80, p, 223.) · 

Troy & Greenbu8h BB.-Owns from Troy to Rensselaer, 6 m. 
double traok; leased to N. Y. Central in 1851 at 7 p.o. on $275,000 stock. 

Tnscaloo8a Belt By .-owns a.bout 9 miles ot Belt road a.t 
Tuscaloosa., Ala.. Stk. author., $100,000; issued, $26,000 ($100 shares.) 
F. W. Monnlsh, Supt. and Treas., Tuscaloosa, Ala.. 
Tu■carora Valle,r BB.-Na.rrow•ga.uge road (3 tt.) Port Royal 

to Bla.lr's Mills, Pa., 2, m. Stock. $300,000: par, $50; issued, $150,000. 
Year 1903-4, gross, $28,052. Pres., T. B. Moorhead.-(V. 67, p. 1162.) 

(The) Ulster & Delaware RB.-Owns from Kin~11ton Point 
(lludeon R1ver)1 N. Y., to Oneonta, 109 miles, with branches, a. total of 
129 mlles. V, 74, p. 42. As to refunding 4s of 1902, see v. 75, p. 667; 
V. 79, p. 153. There a.re $1,400 income 5s maturing July 1, 1905. 

LATEST EARNINGS.-For 3 mos. en<J.ing l3ept. 30: 
3 mo,.- GroBB. Net. 0th. inc. Oharges. Bat., sur. 

1904 ..•.......... $294,410 $111,4.01 $6!'-ol $t0,817 $7l 235 
1903 ·•••••·••···· 277,968 103,094 652 40,142 63:604 
Yrs.end.June 30. Gross. Net. Other inc. lnt.,taxes,etc. Bal.,trUr. 
1903-04 •.••••••. $784,226 $222,030 $2,621 $160,216 $64,436 
1902·03 ......... 699,132 216,460 3,363 159,332 60,491 

From surplus (lf,64,436) in 1903-4, $50,000 was a.ppr()prta.ted for 
repairs and renewals.-(V.74, p.42; V.75, p,78, 667, 1110; V.79,p.153) 

Unadtlla •Valley Ry.-Owns road from Brtdgewater to New 
Berlin, N.Y., 19 miles. Successor to The Unadilla Val. Ry., sold in tore· 
closure Jan 4, 1904. Stoc!s $200,000: par of shares,,noo. V.78, p.104. 
Bonds, see table above; v. 78, p, 1499. Lewis R. Morris is trustee. 

/ 
I 

I 

(" 

) 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



e.-:-
7.) 
~ 

w. 
A z 
0 
~ 

A 

~ 
w 
~ 
0 
0 
~ w 
>◄ 
~ 

~ 
~ ......, 
~ 
~ 

L":> 
0 
~ 
-I 

~ 
~ 

MAP OF THE 

TOLEDO &, OHIO CENTRAL R'Y 
AND OF THE 

KANAWHA & MICHIGAN 
RAILWAY. 

,,---Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



384 RAILWAY STOCKS AND BONDS . . [VOL. LXXX. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prmot------- - -------------1 Miles Date Size,or Am t ,-----------------,pal,WhenDne. 
PorexplanationofcolUJiO.D.headings,&o.,seenotes of · of Par Outs~~g Rate per When Where paya.ble,and by Stocks-Last 

on fl.rat page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

tn,terflDelaware Stock ($8,000,000 authorized). . • ••• • ••. $100 $1,900,000 •••••• • ••. • • ••.•••. 
Consol. M. for $2,000,000, gola.Oe •••• ••••••••. c~ 101 1888 1,000 2,000.000 5 g. J . & D. N. Y., Central Trust Co. June 1, 1928 
Refunding mortgage1J3,20<'.>,ooo.s •. ••....•. c•&r •.•. 1902 1.000 700,000 4 g. A. & o. New York. Oct. 1, 1952 

Unadilla Vallel(-lst .m.., $200,000, g .• red. 110... 19 1904 250 &o. 200,000 4 g. J. & J . Offlce, 135 B'way,N. Y. Jan. 1, 1934 
Underg • .Elec. Ry•. of L on.- Ord. shs., 00 p. c . l)d, in .••• ••• . £10 £5,000,000 ••• 

5
••• .••.. • ••••••. 

Five per cent profl.t-sharing notes ~ £7,000,000, •••• 1903 £100&0 •3,599,268 J. & D. London. June 1, 1908 
do do do 5 red. at par •••. 1903 l,OOO&c$16,550,000 5 g. J. & D. N. Y. , Speyer & Co. June 1, 1908 

Securities of controlled companies-See text. 
Umon Pacific BB.-Oommon stock,$196,178,700 •••. ••• . 100 126,248,000 4in 1904 A. & O. N. Y. Office, 120 B'wa.y. Apr. 1, 'Of>, 2% 

Pref. stock, 4 per cent, non-oum . .t~l00,000,000.. •• •. . ••. 100 99,567,100 4 in 1904 A. & 0. do do Apr. 1, '05, 2% 
1st M. Ry and7.and grant, $100,vuO,OOO g. J.Ue .•. 1,835 1897 500 &o.100,000,000 4 g . J. & J . do do July 1, 1947 
ls6Lconr.M.,$87,257,000,g.,red. te:xt.1Ue.o•&rl,300 19011,000&c 73,752,000 4g. M.&N. do do May 1, 1911 

Un~on ilpring• cf ...Vo.-lst M,, $1,000,000, g., red . . 7¼ 1901 1,000 75,000 5 g. M.I0&N. Balt.,Intern' l Tm.st Co. May 11. 1931 
On,,ted N. J. RR. cf Oanae Oo.-Stock, lOp. c. gua.r.. . ••• 1·9·7-·9 100 21,240,400 10 ~.-J. Phila. and N.Y., Offices • .Jan.IO, 05. 219 

General mortgage of}loa.n ofl908, gold .•••••• r ) ? ca 1,000 841,000 6 g. M. & S. Philadelphia Office. Bept. 1, 1908 
'71 for $20,000,000, loan of 1923, gold .•••••. r 1 · s:1 1883 1,000 1,824,000 4 g. F. & A. do do Feb. 1, 192S 
(now 1st mortgage) loan ofl929, gold. .••. o&r a ! 1889 1,000 6,020,000 4 g. M. & B. do do Bept. 1, 1929' 
FP, secures all loanofl944,gold ..... o&r ~ 1894 1,000 5,646,000 4 g. M. & 8. N.Y.,N.Bk.Com. &Phil. Moh. 1, 1944'. 
equally. loan of 1951, g. p. & 1.gu. ~ ~ 1901 1,000 5,669,000 Slt g. M. & S. do do Moh. 1, 1951 

United Verde cf Pacifte-lst M., $300,000.M:o . . o 26 1896 1,000 300,000 6 J. & J. N. Y., Morton Tr. Co. Jan. 1, 1&20 
Utica cf Bl@k Ri1'er--See RoHE WATER. & OGDENS BURG. 
,1 tica Ohen,d!Susq. Yat.-Stock.,_6p.c.gu. byD.L.&W 97 •••• 100 4,000,000 6 M. & N. N. Y., D. L. & W. RR. Nov,,1904.,31!<-
Vtiea Olinton di Binghamton--t1took ••• ••• ••••.•.••. ··s·1· 1·8·8··9 100 849,285 See text. F & AlO Utica, N. Y., On. N. Bk. Aug. 9, '04., 2% 

1st mortgage, guar. p. ~ 1. by D. & H.:i end .No... 1,000 800,000 5 J. & J. N. Y., Security &Tr. Co. July 1, 193\1 
J'~(N. l".J-Stock, 5 p. c. gn.ar. by .u. L. & w... 11 ••• • 100 750,000 5 J. & J. N. Y.,DelLaox.&West. Jan., '05, 219% 

letmo~g&fte(for$500,000).P........ •••••• •••••• 11 1881 1,000 4'00,000 5 F & A. do do Ang. 1, 1911 
'P«ul6i, (VirgintaJ-lst mortgage, $1,000,000 •...•. c 62 1881 1,000 750,000 6 A, & 0. All owned by B. & 0. OM. 1, 1921 
Vanacdia BR.-Stock, $25,000,000 authorized..... • •• . •••. •••• •• 14,649,546 •••••• .. ••. • ••.•••. 

Indlanap. & Vincennea, lstM., gu.p. &1. (end.).c. 133 1867 1,000 1,700,000 7 F. & A. N. Y.,Farm. L. &Tr. Co . .Feb. 1, 1908 
Terre Haute & Logansport RR., 1st mortgage... 93 1879 1,000 500,000 6 J. & J . N.Y.,Farmers'L.&T.Oo. Jan. 1, 1910 
T.Hante&Indlanap.,oon.M.,nowlstM.,g.P. 116 1885 1,000 1,900,000 5 g. J. & J. N.Y.,Farm..L.&Tr.Cl'. July 1, 1925 

2d M., con. g., red, aft. July 1, 1902, at 105.F.c 116 1892 1,000 600,000 5 g. J. & J. do do July 1, 1925 
New mort,ra.ge. $25,000 000.... . . . . . . .••. •••• •••••• 5,927,000 . .• . . .••. . ••.•. . .....• . 

Six monthF end!n~ June 30. 1904, grossL-$18~94; net, $6,737. Pres., BONDS.-The first mortgage (Mercantile Trust Cu., trustee), oovers the 
Lewis R. Morris. Office, 135 B'way,N. x.-(v. 78, p. 104,344, 1168.) 1,854 miles composing the tormar Umon ~a.01b.o lW.O Kansas Pa.o11lc 

lines, including the telegraph, terminals, equipment, and, directly or 
'Underground Electric Railways oc London, Lim• ted,- indirectly, land grants. Statement to N. Y. stock Exch., v. 66, p. 618. 

(See .Map.)-Has under constructton an extensive system of under- The first lien ton1'ert-tble 4 per cent gold bonds of 1901, limited to 
ground and surface electric pa11senger railways in London and amount shown above,is secured by collateral formerly in the treasury, 
suburbs, aggregating about97lilmiles (V. 79, p. 920, 1651, 2153), viz.: including $27,334,700 Oregon Sh. Line stock and $8,476,000 income 

Tht>e Oos.-Stook mo,tl11ow-nea - MUes. BuTf act- Maj. 8too1c Owned- Milu. B bonds and $23,944,900 Or. RR. & NaT. common and $9,876,200 
Baller St. a: Waterloo Ry .... . . . .. . 1 London U11ited Tramways (ln op- preferred stock, etc., and by first mortgage on about 1,025 miles of 

Completed Jan .. 1906. I eratton) ........ . •· -• •· · · . . ..... • • ao branches. They a.re convertible a.t the optiolil of the holder at any time 
Obar. Crol!II Eust. & Hamp. Ry .. .. . ·► 4.5 Tunnel-Leased- Maj. stock 01D1Vd-- before May 1, 1906, into common stock at par, and redeemable after 
Great Northern Piccadilly .ot: •Metropolttan Dist. liy. (incl. S!l( that date in whole or in part by the company at 102¼ per cent (in the 

Bromgton Ry .••.•.•. •··· ·· •·--J m. jointly owned with otners) .. ii¾ latter case to be chosen by lot). To Jan., 1905, $26,24.8,000 of the 
Bot to be com1>Jeted in UIOO. ·- $100,000,000 originally issued had been exchanged and canceled. 

~eam: electrical equtpmenttobe compl~~ia~ar°lyin ioo&:···· ··•··••··· 97
¾ V. 73, p. 1360. See mort. abstract V. 72, p. 1084. V. 72, p. 392,776. 

ORGANIZATION.-lncorporated on Apr. 9, 1902. Speyer & Co. 01 LANDs.-Tbe lst4sofl897coveredJune30,1904,directlyor throu~h 
New York, the Old Colony Trust Co. of Boston and Speper Brothers Of benefl.ctal o'Wllership 4,396,054 acres of land, situated in Nebraska, 
London have the right until 1912 to nominate a majority of the Board. Wyoming, Colorado, Utah and Kansas, the value of which was esti

SECURITIEs.-The 5 per cent profit-sharing notes of 1903 are a direct 
obligation and are secured by a first lien on stockq and shares of prop
erties controlled, deposited under terms of trust deed, dated May 29, 
1903, with the London & Westminster Bank, Ltd., trustee. The 
whole or any part (to be drawn by lot) may be called at any ti.me at 
par. For pro:tit-sharlng provisions, etc., see llst1Dg application to the 
New York Stock Exchange at length, V. 79, p. 2153; V. 76, p. 1031. 

Ca.pitall.zation of substdia.ry compa11.ies, V. 76, p. 383, 1250, 1409; 
v. 78, p. 1499, 2386; v. 79, p. 1355. 

!o~~:l~~ 1~!:t o!f:..b~o. r:~~:u% I;~J. v!:i.~!.b8o. 
• Cos.- £ £ Ooa.- £ £ 

B11k.St.&Water-~ aMetrop. Dist.Ry. 
loo ord. etk. . . 1,614,850 xl,286,'iSO Ordinary stock. 8,010,000 l,55ff,OOO 
4 p. c. prf. stk. 6 p. o. prt. stk... 1,500,000 y96,000 or:.!· c~0ik&.ii:, '19',000 ... .... :dp. C. gu:r~ stk:z1,~8:~ ~~-~·~~ 
£4,82(1,000 auth. 1,431,960 :xl,4.81.960 11 p. c. cone. per, 

Geelo~~oc:i.c:·& l,H2,000 ••······ D!t~;::cfg:ndzl,lH,964. ...... . 

l~::'J>ih~~:?~~--- 2.1~8/90 xl,77~.710 bLJ~~~i:.-un1ied·T~~:!~;>. ., ..... . 
Deb. atock .••••. l,691,000 .•...... Ordinary stock. U,000,000 1B'i8,700 

4. p. c. p:ref i,tk .. 1,260,000 ff'158,770 

7 Practically all de oslted tor prolt-sb~~~-:t!s~· deb. l,OSl,OOO ·••·•••• 
J Hae a vote on £5f7,851 additional, on whtch holdera have ceded tbelr vote 

In conblderation of scaled dividend guaranty. 
z No voting power. f £600,070 full paid tn (of which .£500,000 owned) and 

£SU9,9SO, £1 per 11bare paid In (of wntch £371:1,700 owned). ff' Also control■ ~ote 
on a further £416,000. 

Underground Co. bas vote on a £2,689,8151 out of £4,960,000 and b£1,U7,470 
out of £:&,2rl0,000 voting shares. 

REPORT.-Beport 1or year end. June 30, 1904, was in v. 79, p. 2145. 
DmECTORS.-Obarles T. Yerkes, Chairman; Walter .Abbott, Jamee A. Blair' 

T. Je:treraon Cooltd,re Jr .. Frank Dawes, The Right Hon. Lord Farrer, The 
Hon. t!ydney Geor,re .EioJland, James H. Hyde. L. F. Loree, Robert tt. 
Mccurdy, Charles James Cater-Scott, .lllda-ar Speyer, James Speyer, CbRrlPa ~!:3::s,~: 81>otrorct and Jonkbeer Henry Teixeira de Mattos; Secretary W. E. 

-(V. 79, p. HW.3. 2145, 2148, 2153.l 

tJDlon PacUlc Ballroad.-(Bee Map.)-The ayetem embraces: 
Lines oumed directhJ- Miles. Oontrolled--Pf'aeticatly Owned-

Oouncil Blnff's to Ogden •••.. 1,012 *Ore. Short Line RR., Gran-
Kansas Oity to Denver. ...... 640 ger, Wy., to Huntington, 
Denver to Oheyenne......... 106 Ore., Helena., Mon., to l!'ris-
Lasa.lle, Oo., to Julesburg ... 149 co, Utah, etc ..•.••••••.••• ,r 1,313 
Other branches, etc •••••••••• 1,2221 Oregon RR. & Navigation .. ,r 1,084. 

-- Leased • ••• •. •• • • • • ••• • • • •• •• • • 68 
Tot. mainline and br'nchs.3,129 , --
-- l Total all lines Julyl,1904.5,594 

,r See these companies. • Also owns one-half Interest in the Ban 
Pedro Los Angeles & Salt Lake Ry., which see. 

HISTORY.-lnoorporated in Utah Jaly 1, 1897, to succeed per plan 
of Oct. 15, 1895 (V. 61, p. 70~ 705, and V. 64, p. 424), the Union Pacific 
R11., as stated to N. Y. Stock .t.ix, in V. 66, p. 618; seeaJ.eo V. 67, p. 790, 
bi 1901-2 purchased $90,000,000 stock of the Southern Pac11lcCo.,a 

atrong working control. V 72, p. 243,284; V. 73, p. 446; V. 75, p.136. 
Dnrlng the fiscal year 1900-1 $78,108,000 Northern Pac11lc stock was 

purchased, the title oeing vested in the Oregon Short Line RR. 
Subsequently this stock was exchanged for $82,491,871 stock of the 
Northern Secur. Co. and $8,900,007 ca.sh, but see North. Secur. Oo. and v. 78, p. 2442; v. 79, p. 214; also "GBNERA.L FINA.NOES" below. 

STocx.-In 1899 stockholders authorized increase of common 
stock from $61,000,000 to $96,178,700, and of preferred stock trom 
$75,000,000 to $100.000,000 in order to aomplete the company's con, 
trol of the Oregon RR. & Navigation and Oregon Short Line RB. 

On Mar. 24, 1901, the common stock was further authorised to be 
increased by $100,000,000 to provide for the conversion at the o}!tion 
of the holders of the 1st lien 4s ofl901. v. 72, p. 392. 628. In Jan., 
1905, $26,248,000 had been exchanged. V. 73, p. 1360. 

DIVIDENDS 1p. 0.)- }'98. '99. 1900. 1901, 1902.1903. 1904. 1905, 
On common .•••........... 3¼ 4 4 4 4 Apr., 2 
On preferred...... l ¼ 3¼ 4 4 4 4 4 Apr., 2 

mated June 30, 1904, at $3,541,685; also further notes or contracts 
for lands sold aggregating $6,322,601, and the lands for which, 
if not paid for, revert to the company. See V. 67, p. 791. Total esti
mated value of lands and land assets June 30, 1904, $9,864,286. 
During 1903·4, 1,037,793 acres were sold. tor $2,256,167. 

GENERAL FlNA.NCES.-To provide for the purchase of Southern Pa• 
cifl.c stock and other properties, stockholders in 1901 eubscribed at par. 
to $100,000,000 :tl.rst Uen convert. 4 p. c. gold bonds. V. 72, p. 392,340. 

The Oregon Short Line RR. 4 percent and pa.rtlctpatlng 25-year gold 
bonds, secured by a like amount of Northern Securities Co, stock, were 
called forpaiment on Feb. 1, 1905, collateral truet 4 per cents beinu: 
issued in their place. See description of bonds under Oregon Short 
Line RR., V 75, p. 136, 395; V. 76, p. 884. In Jan., 1905, liquidation 
of the Northern Securities Oo., ordered by Oourt, was hung up by suit 
of Union Pac. to recover lts control of North. Pac., and not n erely a 
pro rata share of both North. Pac. and Gt. North. 1tock as per plan. 
See V. 78,p.1223, 1275, 1393, 1447, 1497; v. 79, p. 270; V. 80, p. llB. 

As to Southern Pacifl.c Co. preferred stock (issue in 1904 $40,-
000,000), see that company. V. 78, p. 2443. 

In July, 1903 512 mlles of the Oregon Short Line south of Salt 
Lake City, including branches, was sold to the San Pedro Los Angeles 
& Salt Lake Ry., the Oregon Short Ltne acquiring a half interest 1n the 
San Pedro L.A. & S. L., under construction from Los Angeles to Salt 
Lake; total paid on account of investment to June 30, 1904, was 
$14,960,000. V. 76, p. 920; V, 77, p. 38; V. 79, p. 1707, 1709. 

Expenditures on U. P. system for Improvements and equtpmentaur
in.ir3 years 1900-3, a.~gregated $39,223,423. V. 77, p. 1226. 2109. 

In Sept., 1904, Union Paciflc interests acquired $25,000.000 of 
the stoclc of Atch. 'J'op. & s. Fe Ry. with a view to secrnrin~ har
monious relations between the two properties. V. 79, p. 1333, :tl48. 

LATEST EAJllm(GS-For 5 months ending Nov. 30 on 6,360 average 
mllee, against 5,34.4 in 1903, after deducting taxes: 

----Gross Earnings.---.. ,----Net Earnings.---
luly 1 to No1'. 30. 1904, 1903. 1904. 1903. 

Un.Pac. Bystem •.. $26,551,122 $25,035,048 $12,769,077 $11,755,592 

ANNUAL REPORT.-Report for 1903-4 in V. 79, p. 1699, 1707 (see also 
edito:rial, p.1674), Average train-load of system, 450·9 tons in 1903-1. 

Year•ending June 30- 1903-04, 1902-03. 1901-02. 
Average miles.................. 51,353 5,762 5,710 
Gross earnmgs .................. $55,279,231 $51,075,189 $47,500,279 
Operating expen. and taxes... 30,497,443 28,747,216 25,559,226 --·--- ----- -----

Net receipts .•••••..•••••... $24,781,788 $22,327,973 $21,941,053 
Income trom investments..... 4,266,844 4,647,843 4,580,602 ----Total income ••••••••••.•••. $29,048,632 
Fixed charges ••••••..•••••.•••. $12,429,595 
Int. on Or. ShortL. incomes.... $21,94.5 

$26,975,816 $26,521,655 
$11,675.703 $11,989,480 

$23,470 $28,926 
Dividends on--

Ore. :RR. & Nav.pf.held by pub. 544 492 
Union Pa.c11lc pref •..••.••.•• (4)3,982,256 (4%)3,982,064 

do do common ••••.. (4)4,350,836 (4%)4,350,612 

Ba.lance, su.rpl118. .••••• •••. $8,263,456 $6,943,474 

654 
(4)3,981,552 
(4)4',205,082 ---- -

$6,315,961 

0FFICER8,ETC,-(July:, 1904.)-President, E. H. Harriman; V•Pres., 
Wm. D. Cornish; Gen. Mgr., A. H. Mohler; Bee., Alexander Millar; 
Comptroller, Wm. Mahl; Treasurer, F. V. S. Crosby. 
!.'JDirectors.-Wtnllow S. Pierce, James Stillman, Marvin Hu~blt~ l!l. H. Harri
man, Henry C. Frick, Tbos. T. ~ckert. James H. Hyde, Otto H. H.abn. J oseph 
~ii~f1!.\>~:i~~ !nla:~~- :?~1ve~r

8
.Ames, J. H. Schill', Wm. G. Rockefeller, 

Offlee,120 B"way, N. Y.-(~. 79,p. 1956, 2087, 2148.) 

lJnlon Sprlncrs & Northern Ry.-Owns Union Springs to Fort. 
Davis, Ala., 712 mhes. Bonds are subject to call O l and after May 
1. 1906, at 105; International Trust Co. of Ba.1th 10re iA mort,'tage 
trustee. V. 76, p. 753. Oar trusts ,June SO, 1904, -t:2,000. Year ending 
June 30, 1904, gro•R, $20,812; nt>t, $7,784; int. on bonds, $3,,50; bal., 
snr., $4.034. President, W. M:. Blount; rrea.surer, J.M. 1£lly. Office, 
Union Springs, Ala. - (V. 76, p. 753.) 
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JAN .. 1905.J RAILWAY STOCKS AND BONDS. 389 
INTEREST OR DIVIDENDS. Bonas-.Prmot 

Miles Date Size, or ,-----,.-------------,pal,When Dut. 
For e.x.plana.tl.on of column hea.dlngs, &o., see notes of of Pa.r 0~~~g Rate per When. Where Payable, and by B toclu-Last 

RAILROADS. 

on first page of tables. Road. Bonds Value. Oent. Payable . Whom. Dividend. 

Vera Oruz tJ Pae.-lst M.,$7,000,000, g.,red.text.o* 
Vermont ti Maa.t.-Btook, 6 p. c. guar. by Fitchburg 

265 1904. $1,000 $6,000,000 4¾)g. J. & J. .••• .... .. July 1, 1984 
59 

1
.
9
.
0 
•. 
3 

100 3,193,000 6 A. & o. Bost.,5SDevonsh1reBt. Oct., 190~ 3% 
Bonds, our.renoy, guar. p. & i. by Fitchburg RR .. 1.000 772,000 319 M. & N. do do May 1, J.928 

..24 50 1,000,000 8 tn 1904 J. & J. Bellows Fall8. Jan. 2, '05, 5~ vra~! ~ihlelwi1:'oi1o· siil: oo::a&: ·stock· aii col :o* 
Vick.tbu.rg cl Meriaian-See ALABillA & VICKSB'G. 
Vick. Sh,. cl Pac. Ry.-Com. stock, $3,000,000 .••••. 

24 iSSO 1,000 800,000 5 A. & O. Bost.on, 8. Dep. & Tr.Co. Oot. 1, 1910 

Pref. et.ook, 5% non•oum., $2,200,000 ..••••••..••. 
188 100 2,856,500 3 In 1904 Yearly. N. Y., Oent'l Trust Oo. NoT.SOi '04, S 

100 2,142,800 51n 1904 Yearly. do do A.ug.26,04 5% 
General morti;rage, $3,500,000.11 .............. xo+ 
V. 8. & Pa.o. RR. prior lien mort., gold.Oe .••.. ok 

iss i90i 1,000 1,822,000 5 M. & N. N. Y.,Fa.rm.L. &Tr.Co. May 1, 194.) 
188 188n 1,000 1,323,000 6 g. M. & N. N. Y., Oentral Trust Oo. Nov. 1, 1915 

Virginia-Oaroi,na R11.-Ist mort., gold .•••••.•••• . 
Virginia Midland-SEE SOUTHERN RA.ILW AY. 

1900 1,000 180,000 5 g. M. & N. May 1, 1950 

Va. cl Bouthw,-lst M., $2,000,000, gold, gu.1'10 .. 
Waba,h-Pitts-lst M., $50,000,000J g.Me ...... o*.tr 

136 1902 1,000 2,000,000 5 g. J. & J. N.Y.,Bk.ofMan.40Wall Jan. 1, 2008 
1904 l,OOO&o 20,000,000 4. g. J. & u. let (1 yr.) op.due Jne•o~ June 1, 1954 

2d M., $20,000:.000, incomes to June..t..1910 .••••. 
trabashRB.-8t.L,K &N.onSt.Charleusr'g,g.Ceo* .... 

1904 1,000 20,000,000 4 g. . . . . ..•. ••. .•. June 1, 1954 
1878 1,000 468,000 6 g. A. & 0. N. Y., Office 195 B'way. Oct. 1, 1908 

Wabash 1st mortgage, gold, ,$34,000,000) .. Ce.o* 1,542 
2d mortgage, gold' Mp .. ........... ............ o 1,009 

1889 1,000 33,011,000 5 g. M. & N. N. Y. Central TrustOo. May 1, 1939 
'1889 1,000 14,000,000 5 g. F. & .A. do do Feb. 1, 1989 

Deb. M.,lno.,non-oum.,ser.A,red.par to'09.l'-le 1,542 
Do do tno. non-cum. series B, not red.Me 1,542 

Det. & Ohio. Exten. 1st M.,g.,s.f.,red. 110.Ce.o* 150 

1889 1,000 3,500,000 6 J. & J. In Jan., '04 paid 3 p. o. July 1, 1939 
1889 1 ooo 26,500,000 6 J. & J. None ever paid. see text. 

DesMotnesDtv. lstM., gold, $1,800,000.N ... c* 97 
1891 1,000 3,349,000 5 g. J. & J. N. Y., Central Trust Co. July 1, 194.l 
1899 1,000 1,600,000 4 g. J. & J. N. Y., Seo. & Trtl8t Oo. Jan. 1, 1939 

ToL & Oh. Div. M., gold, $3.000iOO0.K .... .. o* 226 
Omaha Divtston, $3,500,000, go d.B . ........ o* 144 

1901 .000 3,000,000 4 g. M. & s. N. Y., Kntoker.TrustCo. Mar. 1, 194.1 
1901 500 &o. 3,173,000 31iag, A. & 0. N.Y.,BowllngGr.Tr.Co. Oct. 1, 1941 

let llen terminal mort., $10,000,000, gold.Bc*&l' 
J!:Qo1pment bonds, $3,000,000 s. !.N ........ o&r 

1904 lOOO&o 1,715,000 4 g. J. & J. do do Jan. 1, 1954 
1901 1,000 2,700,000 5 g. M. di: 8. N . Y., Seo. & Trust Co. Moh. 1, 1921 

Do do series A, due $42,000 semi-a.nn ..•••• . 
Three•yea.r oolla.tera.l notes, red.101 after 1 year 
Kans. O.Exc. Bp & Nor. M.,g., ~a.r. (V.79,p.2697) 
Columbia & St. Louts, $300,000, g., gu. p.& 1.SSt 

Ul04 798,000 5 g. M, & N. N. Y., Bankers• Tr. Oo, To Nov., 1914 
1904 1,000&o 6,160,000 5 g. Semi-an N. Y., Bowl. Gr. Tr~ Co. May 10, 1907 

···g 1901 500 100,000 4 g. J. & J. St. Louis, Office. Jan. 1, 1928 
22 1902 1,000 200.000 4 g. M. & N. N. Y., Office, 195 B'wa.y May 1, 19-l2 

LEASED LINE BONDS-
St. L. Conn. BL & 0. 1st M. (option, V.75,p.1033) 41 1878 1,000 421,000 6 J. & J. N. Y., Office, 195 B'way July 1, 1908 

Union Terminal Co •• Olnclnnatl.-(V. 79, p. 214.) 
United New .Tersey Railroad & Canal Co.-(Su map Penn

sylvania R.R.) With other properties operated 1n oonneotion then 
with forms an important system of roads 1n Northern New Jersey, ex
tending from Camden to Amboy and from Philadelphia to Jersey Olty, 
with branches and oonneotlons, a. distance of 468 miles; Hudson 
River ferries t.o New York, 1 mile, and Del. & Raritan Canal from 
Bordentown to New Brunswick and feeder, 66 miles. Phil. & Trent.on 
and Belvidere Del.-whioh see-are principal leased llnes. 

LEASE,-Leased in June, 1871, to the Pennsylvania RB. for 999 years; 
rental equal to 10 l>• o. on stock, interest on bonds, taxes. etc, 

EARNINGS.-For year ending Dec. 31, 1903, gross, $27,968,916; net 
$7,046,248; other Inc., $221,481; int., rentals, improvements, etc. 
$5,098,509; dividends, $2.t.124,040; bala.noe.z. sllrJ)lus for year, $45,18 O 
In 1902. gross, $26,582,6;j9; net, $7,742,36·, ,-(V. 74. p. 682.) 

Utica Ch,,nango & Susquehanna Valley Ky.-Owns Utioa, 
N. Y., to Greene, N. Y., 75 miles; branch to Rtoh1leld Springs, 22 miles; 
total, 97 miles. Road opened Oct.ober, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on st.ook. Has no bonded debt. 

Utica Ollnton & Binghamton KK.-Owns Utica, N. Y., to 
Ra.ndallvtlle, N. Y., 31 miles. Leased du.ring continuance of charter 
and renewals thereof t.o Delaware & Hudson Company, which 
pays rental of $61,500 per annum. Operated by New York Ontario & 
Western. The street llnes owned are 1eased t.o Utica & Mohawk Valley 
Ry. for $15,000 per annum. Capital st-ook, $849,285 (par $100), 
dividends on $200,000 of which are guarant.eed by Del. & Hudeon 
at 5% per an.; balance variable, 3~ p. c. 1898 to 1903, incl.; 1904, 4%, 

Valley (N • Y .) KR.-Btnghamton, N. Y., t.o State Line of Penn.1 11 miles. Leased to Delaware Lackawanna & Western at 5 per cent 
per annum on st.ook, the lessee ass~ the interest on bonds. 

Vandalla RR.-( See Map Pa. BB.J-The road embraces: 
Owned. Mi.Ifs. I Leasni- Miles. 

f::tt:::~gn:• t~ntix!'.ge~~~?f!t~?:r:~ f;;~t!a~~~l~r~!~~ute .... .'.'.'.'.'.'.~ 1 it 
South Bend to Rockville, Iud .. .. .. .. l5ij -
Logansport, Ind., to Butler ........ ~41 Total ............................... 8\'JII 
Branches............ . . . . . .. . . .. . .. 64 'I" ::,ee this co. 

0RGANIZATION.-A consolidation Jan. 1, 1905, per plan V. 79, p . 
2148 of the St. Louis Vanda.lie. & Terre Haute, Terre Haute & Loga.ns• 
port, Terre Hq.ute & Indiana.polis, Logansport & Toledo and Indian
a.polls & Vincennes railroads. The Pennsylvania. Company owns a 
majority of the stock. 

SToox.-Authorized, !F-25,000,000; issued, $14,649,546; par, $100. 
BONDS.-Th6 oonsolida.ted mortgage is a first lien on the road t, om 

St. Louts to the Indiana State line, 158 miles, and from Lo~a.nsport to 
Butler, Ind., 93 miles, and a lien, subject to the $4,700,000 old bonds, 
on the remaining 416 miles owned, :tor which a.n equal amount of con• 
sols is reserved, $14,373,000 being also reserved tor improvements 
and general purposes. V. 79, p. 2148. 

EARNINGs.-For year ending Dec. 31, 1903, ea.rD1~. of road owned and 
operated were: Gross, $7,554,980; net, $1,499,071.-(V. 79, p. 2148. 

Velasco Brazos & Northern Ry.-Bee page 421. 
Vera Oruz & Padle By.-Owns from Cordoba, on tlle Me:xioa.n 

Ry., to Santa Lucretia, 203 miles. on the Tehuantept-o National Ry., 
by which oonne('tion ts had with Sellna Cruz on Pacific Ocean, 114 
m1les distant, forming a. through line from the A.tlantie to the Pacific 
Ooea.n; also branch from Tierra Blanca to Vera Cruz, on the Gull of 
Mexico, 62 mile"; tota.1..t 265 miles. Stock, ft'5,0C'O,<,OO common, $2,-
600,000 :first and $2,5u0,000 second preterreo, all acquired in Ma.y1 1904, by Mexican Government, which guarantees bonds. viin. ana 
intereet, by endorsement. V. 78, p. 1783, 19ti3; v. 7';).p. 1933, 1643. 

BONDS a.re suhject to call at 110 to July 1. 1924, and on July 1, 
1924, and thereafter at par; of the issue $1,000,000 ts reserve,d tor im
provements. or the $6,000,000 bonds issued $4,500,(100 had interest 
scaled to 1 p. c. to Dec. 31, 1905, 2 p. o. from Jan. 1, 1906, to Dec. 1, 
1907, and 3 p. c. from Jan. 1, 1908, to Dec. 31, 1909; the~e l1a.ve sup• 
plementary coupons attached, 1epresenttng oalance of 412 p. o. inter
est, payable at Speyer & Co., New York, from fund deposited therefor. 

President, Thomas Milan, Orizaba.. Vera Cruz, Mex.; Vi<'e President 
and Gen. Counsel. W. L. Ma.rbury,Ba.ltimore,Md. (V.79, p.1643, 2644) 

Vermont & 1'Iassachu11etis RK.-Road, Fitchburg to Green 
11.eld Mass., 56 miles of double track; branch, 3 mnes. U\ased to 
Fitchburg RR. for 999 years a.t 6 p. o. on stock. Bonds tor $772,000 were 
issued to refund the 5s due May 1, 1903, eto.-(V. 79, p. 2589.) 

Vermont Valley KK.-Owns Bellows Falls to Brattleboro, 
Vt., 24 miles. Controls the Bulllvan Oouuty RR., Bellows Falls to 
Windsor, Vt .. 26 miles. Operated by Boston & Matne as a.~ent under 
lease of Conn. River RR., the Vermont Va.Hey receiving earnings over 
charges. with a minimum guaranty ot 4 p. o. on stock. V. 76, p. 214 
Dividends, lonir 6 p. c. per annum, in 1904, 8 p. c.; 1905, Jan., 5 p. o. · 

Earnings of Vermont Valley for year ending June 30, rno4, gross 
$380,i.636; net, $78,530; div. on Sullivan co. RR., etc., $49.500; t.otaJ 
net, ;:p128,030i· interest, taxes, etc., $48,002; dividends paid, $80,000; 
balance, surp us for year, $28.-(V. 65, p. 86'7; V. 76, p. 214.) 

Vicksburg Shreveport & Pacific By.-Delta., La., on Mts. 
slsslppi River, via Shreveport to Texas line, 188 mlles. Of this.17 mileR, 
Shreveport t.o Texas State ilne, le leased to Mo. Kansas & Texas tUl 

July. 1925. Successor on May 1, 1901, to V. S. & P. Railroad, fore
closed per plan v. 72,J>. 628,676: V. 77, p. 3a. 

STOCK, ETo.-Of the $3,5001000 general 5s, $1t.323,000 are reserved 
to take np at maturity the pnor lien 6s and $305,000 for future re
quirements. Car trusts June 30, 1904, $118,479. 

DIVIDENDS.-On pref. st.ook, 1902 to date, 5 p. o. yearly; on com. 
mon, 211 p.o., Nov.1903; Nov., 1904, Sp. o. 

EA.BNINGS.-From July 1 to Dec. 31, gross, $753,611 ln 1904; $727,· 
010 in 1903. Report for 1903-04 tn V. 79, p. 2584. 

.Year, Gross. Net. Other mo. Interest. Bat., Bur. 
I 903-4 .. $1,426,751 $379,866 $10,057 $160,488 *$229,485 
1902-3 .. 1,268,522 370,988 11,633 157,980 *224 641 

* From surplus paid 1n both yea.rs 5 p. c. on pref. and 1n 1903·04 3 
p. c. on common, against 2'.½, p o in 1902-03; 1n all for year 1903-04, 
$192,835. - (V 77, p. 38, 209&, 2282; V. 79, p. 25 84, 2589.) 

Virginia-Carolina Ry.-Ablngdon, Va., to Vtrgtnia•Tennesse 
State line, 17 mlles; Beaver Dam RR., operated, State line to Cran 
dull, 8 miles; total, 26 miles. S1;<1ck authorized, $1,000,000; outstand 
tng, $400,000. Bonds, $180,000 first gold 5s, due May 1, 1950. Prest 
dent and Treas .• W, B. Mingea, Abingdon, Va.; secretary, J. w. Bell. 

Virginia & S.uthwe11tern Ry.-Owns from Bristol, Va., north• 
erly to Big Stone Gap and southerly t.o Mountain City, Tenn., 134 
miles. Stock, $2,000,000, all common, of which ha.lf owned by 
Virgtn1a Iron Coal & Coke Co. ,see miscellaneous oom_pantes 1n 
thls SUPPLEMENT), which guarantees the bonds unoondttiona.lly, 
principal and Interest, V, 75,p. 348,898,736; V. 76, p. 273. In 1903-04 
fssued $211'!.,000 5 p. c. car tr11Sts, maturing monthly for 1lTe yea.rs. 
Virginia. & i:iou1hea.stern By. (projected), V. 80, p. 22a. 

E .. UUUNGS-6 mos., l 1904 ............. Gross, $298,543; net, $115,758 
July 1 to Dec. 31. 51903 ............. Gross, :d41 ,49 L; net, 104,177 

Re1>ort for year ending June 30, 1904, was 1n V. 79, l>• 1701, showing 
gross. $604.,482; net, $188,867; charges, $126,292; ba.l., sur., $62,575. 
-CV. 79, p, 1 Toi.) 

Wabn.111J1•Pittsbnrgh Terminal Ry.-(Ste Ma'Po/ "'Wabash RB. J 
-Owns road extending from connection with Wheeling & Lake Erle 
BR. near Jewett, 0., easterlv to Pittsburgh, Pa., about 60 miles, 
opened July 2, 1904, and extensive terminals at Pittsburgh and ma
jority of stock of Wheeling & Lake Erie (which see), thus controlling 
the easterly end of the Wabash system from Toledo to Pittburgh. v. 
78, p. 1908, 2386, 2443. Stock, $10,000.000, all owned by Wabash. 

In Sevt., 1904, aoq uired a. majority of the $14.,000,000 stock of l'itts• 
burgh Terminal RR. & Coal Oo. (which see), a. belt line from Pittsburgh 
to Clairton, Pa .• 20·6 miles, and Ba.nksvllie Jct. to Banksv1Ue, 2 miles, 
with sidings and about 15.000 a.ores of coal a.nd 700 acres of surface 
lands, the fatter leased to the Pittsburg Ooal Co. V. 79, p, 1024, 2087. 

BoNDS.-Both classes of bonds are secured by an property now 
owned or hereafter a.oqutred, 1nolud1ng 60 miles of road owned, Pitts• 
burgh terminals a.nd new bridge over Monongahela River and further 
by deposit of a controlling Interest in the Wheeling & Lake Erle viz.: 
$111870,000 common, $6,423,800 second preferred and $847,600 first 
pl'ererred stock, and also by a. traffic and trackage agreement wtth the 
Wheellng & Lake Erle and Wabash, under which the latter two com. 
pa.nies pledge 25 p. o. of their gross earnings from traffic interchanged 
to meet any d<•floienoy of Interest. 

Of the $50,000.000 first 4s ($20,000,000 present issue), $5,000,000 ts 
reserved for improvements at Pittsburgh and the remaining $25,000,-
000 for additional mileage, acquisitions and futll1'e purposes. No first 
mortgaee bonds in excess of $35,000,000 a.re to be tesued until the 
full interest for the preceding year has been earned and paid on all the 
outstanding first and second monga.ge bonds. The second mortgage 
bonds are entitled to interest at 4 p. c. per annum t.o June, 1910, in
clusive, it earne«!t_ and thereafter become fixed-interest bonds. V. 78, 
p. 2386, 2443.-( V. 79, p, 1024, 1267; V. 80, p . 164.) 

Wabatih Rallroad.-( s~ Ma: !).)-Embraces l1ne1 as follows, viz.: 
<>wM Ecut of Mil,. Rit1er. Mile,. Own, 'Wut of Mu.t. Bit1er. 

roledo, O., t.o East Hannibal, Moberly t.o ottmJiwa, Ia..... 131 
Camp Pt. and Elva.st.on, ID. 536 Salisbury to Glasgow, Ia.., etc 15 

Oeoatnr, m., t.o E. St. Louts.. 110 Dea Moines t.o Moult.on, .1a... 95 
Juno. near Chicago t.o Efflng• llrunswtoJt, Mo., t.o OounoU 

ham and Altamont, m...... 216 Bln.1f1, Ia..................... 225 
Streator to Fairbury.......... 31 Excelsior Spr. t.o Mllw.Juno. 9 
Edwardsville Branch........ . 8 
Delrey ,near Detroi~1 to Butler 110 
Montpelier, 0., on une to De-

troit, to Clarke Junction, 
near Chica.go................ 150 

Attica to CovinKt;on.. ... . ••• . 15 
Champaign t.o 81dney .•.• n. . 12 
Toledo t.o Mon.tpelter, 0 ..... 50 
New Haven to "Butler, Ind... 26 

oum,, West of Mus. Ritier. 

Total owned and leased •••. 2,04.6 
Trackaoe, etc. 

Chicago to Clarie Junction.. 18 
Moberly to Han.ntba.l.. •..• u 70 
East Hannibal t.o Quincy.. . . 17 
7 short llnes t.o Qutnoy, De-

tro I ti &o. .•• ••• ••••••. ••• . •• . 36 
Other tnes...... .•••••.. •.•••. f>4 
Wtndsor, Ont., t.o Bn.1falo.... 275 
(Grand Trunk Ry. v. 66, p. 812.) St. Lonie t.o near Kansas Otty. 275 

Oentralia to Oolumbta., Mo .. _ 21 
St. L. Levee t.o Ferguson, Mo. 11 Grand total July, 1904. •••• 2,516 

Also owns entire stock of Wabash-Pittsburgh Terminal Ry., 60 miles, 
which holds a. majority of stock of Wheeling & Lake Erie Ry., 472 
miles. See those companies. 

HISTORY, &c.-Suooessor 1n 1889 to the Wabash St. Louts & PaoUlo, 
wh1ob was sold in foreolosure. See SUPPLEMENT up to January, 1889. 
The Mo. Pao. system on Jan, 1, 1904, owned $8,500,000 pret. stock 
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JAN., 1905.J RAILWAY STOCKS AND BONDS. :J!H 
RAILROA.lJtl. Miles Date Size,or 

For explanation of column headings, &o., see notes of of Par 
on fl.rst page of tables. Road. Bonds Value. 

----· ---
rrabash Ohesrer ti Wutern-let mortga1e, gold .. o* 42 1888 $1,000 

1st oonsol. mo~ge, $1,000,000, gol .SSt . ... o* 65 1893 1,000 
watikiU Valley-B ck, 31s per cent, guaranteed ... ·33 is71 100 

1st M. (formerly 7s) guaranteed. ....•••••..•...••. 1,000 
2d mortgage income, 3lg per cent, guaranteed •.. 33 1877 1,000 

Warren ( Ji. J.J-Btook, 7 p. o.perp., guar. D. L. & W 18 
i875 

50 
1st consolidated (now 1st) mortgage. F ........... 18 1,000 
1st ref. M., $2,ooo,oooiold; f;:· p. & L F ... . o* &r 18 1900 1,000 

Wa.8hingt01t Oent'l-lst ., ~ 15,000 per mlle.K 180 1898 500 &o. 
Wash. ti Oolu?Jl-b . .River-1st ., $2,500,000, g .F .o* 163 1895 1,000 

Income bonds, non•oum., $2,500,000.F .••.•.•.•. 
i"37 

1895 1,000 
Washington Oo.-lst M., 11:

4
gu.,end.,red.text.ce.o* 1904 1,000 

WasA. ti .Fra,nk.-lst M., $ 75,000, g., int. rental.r 19 1899 1,000 
Wa.8hington Ohio tJ Wtstern-Bee SOUTHERN RY. 
Wea.th.Min. WeUs rJ No.-lltM.,gu.t&i.,end.text. N 23 1902 1,000 
West Chester-See PEJI.NSYLV~NIA R. 
West Jersey ti Bea Short .RR.-Common stock, ...••. . ·-· .... 50 

Special guaranteed stock (West Jersey RR.) ...•. issi 50 
Oamd. & Atl. con. M. ($650,000 5s; ba.l.6s coup.) 79 1,000 
West Jerse& Consol. mort. ($1,500 is scrip) ... r 128 1879 500 &.c. 

Woodstown Swedesboro 1st mo~age .....•. c" 11 1882 1,000 
W. Jersey & B. B., 1st oonsol. M., se es "A," g .c* 310 1896 1,000 

Gold, Series "B.'' $1,500,000, gold .•••.•.•.••. o* 810 1896 1,000 
Gold, Serles "C," $1,000,000 . . . . . ...... o• 310 1896 

1,000&0 WestBhore-lstM.,gu.p.&1.,end.byN.Y.C.Un.c&r 479 1885 
Wut Virginia Oentral rJ .PUtsb.-Btook, $25,000,000. 

is2 issi 100 
1st M., gold, $3,600,000 (V. 52, ~ 20-1) .ltlp . .. o ... 1,000 
Piedmont & CUmberl'd, 1st M., t. rental, g.ltle 29 1886 1,000 
Ooal ~ Iro.n Ry.~lst M. V.7J:p.1166,gu .• ~ 1'IeB1!' 45 1900 1,000 

Wut Virginia ti PUtsb.-lst ., g., 1'Ie.Ba ...... o 159 1890 1,000 
Wu.t'n ( .A.ta.)-lst M., g., gu. by C. Ga.. and Ga..RR.O" 182 1888 1,000 

aud $5,435 000 debenture bonds, making $13,935,000 out or a total or 
$92,000,000 stock and voting debenturt,s. v. 78, p. 1110. 

LEASE.-Entra.noe to Chicago ls over Chlo. & West Indiana, of whose 
stock this oomp&n.y oWJis $1,000,000 (dividends, 1896-'04, 6 p. c. yrly.) 

BTOCK.-Stook authorized ls $24,000,000 preferred 7 p. o. non-ouu ,. 
all outstanding; also $78,000,000 common, as increased Mar., 1904, of 
which $38,000,000 has been issued; $10,000,000 having be"'n used in 
1904 to acquire $10,000.z.OOO ot Wabash•Pittsburgh Terminal Ry.; par, 
$100. V. 78, p. 704, 12~4. 1963. Holders o.t the ''A" and "B" debent• 
ure mortgage bonds are entitled to one vote at stockholders' meeting 
for every $100 of principal, and to nominate one-ha.If of hlghest even 
number of board of directors. 

BoNDs.-Abstraots ot the mortgages ot 1889 were in V. 49 pp. 
270-273. The ft,rst mortgage covers all the lines owned both east a.no 
west of the Mississippi at time ot reorganization (1,542 milea); but 
the •uona, mortgage covers only 1,009 miles east of the river. 

Debenture mortgage bonds are $3,500,000 series A (pref. in respect 
to interest payments only) and $26,500,000 series B. H series B bonds 
are not presenten a.t matnrlty, July 1, 1939, interest wlll continue 
to be payable if earned. Bee stock above a& to voting power. 

11'TEREST on} 1890to 1893. '94. '95. '96. '97 to '99. '00 to Jan., '04 
''A"bonds% ( 6yearly. O O 1 O 6yea.rly(J. &J.) 
In July. 1904, and Jan .. 1905, the div. was passed. V. 78, p. 2601. 
The Detroit rJ Ohicago liJxttnfl<m bonds cover 150 miles, oompleten 

lD May, 1893, from Montpelier, 0.1 to Clarke Ju.notion, 26 miles, 
from Ohioago. Mortgage ls tor $3,500,000; abstract in V. 54 p. 1049. 

The Des Moinu D£""8ion bonds of 1899 ($1,800,000 authorhed) cover 
96 miles, equipment costing $250 000, etc. Bee v. 68, p. ~74 and ad• 
verttsement in OHRoN. March 18, 1899: also V. 69, p. 335,796,124.8. 

The Toledo rJ Ohieago Ditri.Bion 48 of 1901 are secured by a first lien 
on extensions constructed in 1901 from Maumee, o. to Montveller 50 
miles, and from New Haven, Ind., to Butler, 26 miles, and l,y a lien 
subject to the Detroit & Chicago ext. 5s on the present llile from 
Montpelier to Ohioago, 150 miles. A stnktng fund retires $100,000 
equipment l!s of 1901 annually at 108 tor 5 yea.rs, then $150,000 tor 
10 years and thereafter $200,000. V. 72, p. 185, 582, 822; v. 73, p. 567. 

Omaha Division 3¼s cover Connell Bluffs, Ia.., to Pattonsburg, Mo .• 
144 miles V. 75, p. 686. Columbia & St. Louis RR. guaranteed 
bonds, V. 73, p. 338,786, 1012; V.74,p.1040; V.75,p. 686. 

The $10,000,000 terminal gold bonds ot 1904 will be issued to acquire 
from time to time additional terminals at St. Louis and Kansas Oity, 
Mo., Ohioa.go and Quincy, Ill., Toledo, 0., Detroit Mloh., and other 
places. In 1904 $1,715,000, covering frei~ht termhials 1n St. Louis, 
were issued. V. 76, p. 486, 753, 1032; V. 77, p. 512; V. 78, p. 288, 1448. 

GENERAL FIN.A.NCES,-Completlon in July, 1904, of the controlled 
Wabash•Plttsburgh Term. Ry. (see that co. above) affords direct connec
tion with Pittsburg. V. 78, p. 2886, 2443; V. 79, p. 10t4. A Gould 
syndicate ha.s acquired the West Va. Oent. & Pitts. and the Western 
Maryland RR. to obtain access to tidewater a.t Baltimore. See the two 
last-named cos. In May, 1902, another syndicate acquired control of 
Ann Arbor RR. V. 74., p.1091, 1141; v. 76, p. 544, 1032; V 77, p. 148. 

In April, 1904, $6,160,000 three•yea.r 5 per cent notes were sold, 
chiefly to provide tor terminal fao11ities at Pittsburgh, the notes being 
secured by the entire stock and $6,600,000 ot 50•year first mort!!age 
bondsot the Wabash-Pittsburgh Terminal Railway. V . 78, p. 1~51; 
also sold $840,000 equipment 5s. (V. 78, p. 1551.) 

'l.'raffe,c.-In 1903·4 carried 9,698,9Q5 tons; grain furnished 17·68 p. 
o., bituminous coa.l 25·9lp. o.; lumber 5·51 p. o., and livestook8 78p. o. 

EARNINGs.-5 mos., ~ 190( •..•... Gross, $11,773,575; net, $2,891,44.6 
Julyl to Nov. 30. 51903, .•••.. Gross, 10,385,637 net, 2,902,063 

REPORT.-A.nnual meeting at Bt Louis second Tuesday in September. 
Report tor 1903-04 ln V. 79, p. 1714; editorial, p. 1676. 

Year tnt:Ung June 30- 1904 1908. 1902. 
Average mileage • •• • • • • •• • • . . 2,517 2,486 2,483 
Gross earnings •.•••••.•.•.•.. $23,023,626 $21,140,831 $19,053,493 
Net earnings.................. $5,340,118 $5,825,167 $5,206,057 
From rent of tracks, &o.. .•. . 641,347 531,4.28 418,155 

Total net income......... $5,981.465 $5,856,595 $5,624,212 
Taxes . . • • • • • . . • • • • • • • • . • . • • . • . $750,159 $664,703 $627,930 
Track, bridge rent., &o....... 2,019,592 1,751,229 1,620,066 
Interest on bonds............ 3,092,423 3,084,518 2,964.,757 
Div. on "A" deb............. 105,00U 210,000 210,000 
Bala.nee ....•••••••••.•.•••.••. sur. $14.,291 sur.$196,150 sur.$201,459 

OFFICEBS.-Chatrma.n of Board, Geo. J. Gould; Pres. and Gen. Man• 
age?', Joseph Ramsey Jr.; Treas .• F. L. O'Leary; Seo., J. O. Otteson. 

J 
Dtrectors.-0. D. Ashley (deceasedk Thomas H. Hubbard. Edgar T. Welle~, 
ames H. Hyde, Joseph Ramsey Jr., 1.:teorge J. Gould, S. c. Reynold•. John T. 

;;~r~yr~~sJ.e£a~~ce~inslow S. Plerce, Edwin Gould, Henry K. M.cHarii 

0ftlce.-195B'way, N. Y.-(V. 79,p. 1714, 1956, 2087, 2644, ~797.) 
Wabash Ohester & Western RK.-Chester, Ill., to Mt. Ver• 

non, m., 65 miles. Stock $1,250,000; par, $100. Ooupons due July, 
1894, paid July, 1896. For year ending June 30, 1904, gross, $116,26°8; 
net, $24,744; interest on bonds, $34,500; bal., def., $9,756. 

Warren & Oorsleana Paelfte Ry.-See page 1912. 
Warren KR., N. J.-New Hampton Juno. to Dela. Bridge, N. J., 

18 ·8 m. Leased in perpetuity to Dela. L. & w. at 7% on stock and interest 
on bonds. See form of guaranty. V. 72, p. 628.-(V. 72, p. 45, 628.) 

INTEREST OR DIVIDENDS. Bonds-Prmm· 
Amount pal,When Due. 

Outstanding Rate per When Where Payt.ble, and oy Btoe7"-Last 
Cent. Payable Whom. Dividend. 

---
$300,000 5 g. J. & J. N. Y., Nat. Bk. Com. July 1, 1918 

890,000 5 g. J. & J. JulJ '94, pd. July 1, '96 Jan. 1, 1928 
380,000 3lg Q.-F •• N. ., Gr. Cent. Station. Feb., '05, 7s% 
250,000 3¼ J. & J. do do Ang. 1, 1917 
330,000 3-½I M.& S. do do Aug. 1, 1917 

1,800,000 7 A.15&0 N. Y., Del. L. & W. RR. Oct. 15,'04, 3¼1 
473,000 7 M.& B. do do m.oh. 1, 1905 
921,000 3lg g. F. & A . do do Au(. 1, 2000 

1,853,000 4 g. Q.-M. N. Y., Knick. Trust Co. Mo . 1, 1948 
2,498,000 4 g. J. & J. N.Y.,Farmers'L.&T.Co. July 1, 1935 
2,245,000 4 Payable as earned. See text. July 1, 1935 
2,500,000 3lg g. J. & J. Portland, Me., Cent. off'. Jan. 1, 1954 

378,000 5 g. J. & J. Philadelphia., Pa. Jan. 1, 1939 

500,000 5 g. F. & A. N. Y., Meroant. Tr. Co Aug. 1, 1930 

6,216,050 5 inl904 M. & S. Phllaa:road Std~tat•n. Sep. 15,'04, 2i. 
104,000 6 J. & D. Dec. 1, '04, 3% 
999,000 5&6 J. & J. do do July 1, 1911 
750,000 6 M.&N. do do Nov. 1, 1909 
90,000 6 M.&N. do do May 1, 1912 

1,600,000 4 g, J. & J. do do July 1, 1936 
1,500,000 8¼ g. J. & J. do do July 1 1986 
1,000,000 319 g. J. & J. do do July 1, 1936 

50,000,000 4 J. & J. N. Y., Gr. Cent. Station. Jan. 1, 2361 
10,564.100 3lg in'Ol See text Check from Co.'s office. Mar. 25, 02, 2 

3,250,000 6 g. J. & J. N.Y.,FlrstN.Bk.&Balt. July 1, 1911 
650,000 5 g. F. & A. Balt., Hambleton & Co. Aug. 1, 1911 

1,000,000 5 g. F. & A. BaltBMer.Tr.& Dep. Co. Aug. 1, 1920 
4,000,000 (5) 4 g. A. & 0. N .Y. .&O.Of.,2 Wall St. Apr. 1. 1990 

, 1,543,000 4lgg. A. & 0. N.Y. GuarantyTrustCo. Oct. 1, 1918 

Washington Central Ry.--Owns road~ Cheney to Conlee City, 
Wash., 10~ miles; branch from Coulee City to Adrian, 21 wiles; total, 
180 milf's. Reorganization in Jan 189d. Leased in 1898 to Northern 
Pao111.c for 999 yea.rs at rental suiilotent to pay interest on new 50-year 
gbld 4s, to beilssued at $15,000 per mile. (Bee V. 66, p. 953). Tbe Nor. 
Pao. owns the entire $1,000,000 of capital 11toolr.-(V. 67, p.127, 691.) 

Washl8"ton & Oolumbla River Ry.-owns road from Day• 
ton, Wash., to Pendleton, Ore., 128 miles; branches, 85 miles; total, 
163 miles. Stock is $3,000,000; par, $100. Additional first 4@ 
may be issued for extensions at $20,000 per mile. (V. 61, p. 70.) Nor. 
Pao. Ry. owns all the capital stock and income bonda. Yea.r ending 
June 80, 1904, gross, $383,705; net (over taxes), $126,349; int. on l8ti 
mort., $99,920; surplus for yea.r, $26,4.29.-(V. 66, p. 426.) 

Washln~ton Oounty RR.-Owns Washington Junction, on the 
Maine Central RR., northeasterly to Ca.la.ls, Me., 108 mile8; branch 
to Eastport, 15 miles, and Princeton, 19 miles-total, 137 m1le8. V. 77, 
p. 2340. The Maine Central owns the $2,500,000 stock and guarantees 
the bonds, principal and interest, by endorsement, but road is ope
rated independently. Bonds a.re issuable at $20.000 per mile. being 
sub.1eot to call at par and interest on Jan. 1, 1924. From Deo.18, 1903, 
to June 80, 1904, gross earnings were $149,53tJ: net, $39,488; fixed 
charges, $44,807; bal., def., $6,:H9.-(V. 78, p. 989 1 

Washington & Franklin By.-See page 421. 
Wellington Grey & Bruce Ry.-V. 75, p. 1356; V. 77, p. 38. 
Weatherford 1'Ilneral Wells & Northwestern Ry.-Owns 

Weatherford to Mineral Wells, Tex., 23 miles. Extension is con• 
templated from Mineral Wells to Jacksboro and Graham, 70 miles. 
Controlled by Missouri Paoifl.o interests. Stock, $100,000. The 
Texas & Pacific guarantees the bonds (llll,354,000 authorized issue), 
principal and interest, by endorsement. V. 75, p. 908, 1856. Bee 
form. V. 78, p. 844. For year ending June 30, 1904, gross, $84,950; net, 
$47,011; annual interest charge ls $25,000. Pre8ident, George J. 
Gould; Secretary and Treasurer, J. W. Boot.-(V. 78, p. 50, s«.) 

West .Jersey & Sea Shore RK.-(See Map Penn81fl"ania RR.J 
Owns all the lines ot the Pennsylvania System in SouthernNew 

Jersey, inoludtngCamden, opp. P.hlladelphia, to Atlantic Oity (59 m.\, 
Oamden to Cape May1 81 m., etc.; total 330 miles. V. 62, p. 366, 871. 

STOCK.-Common srook authorized, $8,076,000, ot which the Penn. 
RR. held Jan. 1, 1904, $1,692,950. Stockholders 1n Oct., 1904, sub• 
scribed to $1,264,000 new common stock, raising the amount out• 
standing to $6.216,050. V. 79, p. 1468; V. 67, p.188. 

DIVIDENDS.-Common, Sept., 1896, to Sept., 1904. incl., 5% yearly. 
BoNDs.-Flrst oont10Udated. mortgage ls tor $7,000 000 ot which in 

Jan., 1903, $1,84.0,000 were reserved for prior llen bonds when due, 
and $2,060,000 for improvements, etc., v. 62, p. 1179. In Oct., 1904, 
$1,000,000 additional 8lgs were sold tor lmpi-ovements. Mortgage 
trustee, Oommonwealth Title Insur. & Trust Co. Philadelphia. 

EA.RNINGS.-11 mos,, S 1904 ..... Gross, $4,063,084; net, $1,071,505 
Jan.1 to Nov. 80. U903 ..••.•. Gross, 4,016,584; net, 979,905 

REPORT.-Report for 1903 was in v. 79, p. 209. 
Year, e~a. Dee. 31. 1903. 1902. 1901. 1900. 

Gross earntngs ..••••• $4,260,460 $3,893,799 $3,678,693 $3,490,457 
Netearntngs.......... 945,475 1,002,891 918,943 934,276 

In 1903 other income, $6.649; interest on funded debt, rentals, 
taxes, etc., $882,382; dividends at 5 p. o. on common (a.nd 6 p. o. on 
special guaranteed) oa.ll tor $253,843, leaving $314,900, all of whloh 
was used for extraordinary expenditures and transferred to the ex• 
traordlnary expenditure fund.-(V. 79, p. 209, 1468, 1956.) 

West Shore RR,-(Bee Map N. Y. OentraL clHudlonRi"er.J-Wee• 
hawken, N. J., opposite New York City, to Buffa.lo, N. Y ., with branches, 
436 miles; Byr. Ont. & N. Y. RR. (owned), ByraousetoEarlvllle, 43 m.; 
total, 479 m. Successor ot N. Y. West Shore & Buffalo, foreclosed. 

LEA.81!1.-Lea.sed in 1885 tor 475 yea.rs to the New York Central & 
Eludson and all earnings, &o., included in that company's report. '.fhe 
$10,000,000 of stock is owned by the New York Central Oompany. 

BONDB.-'Ihe bonds cover 479 miles ot road, and also the terminals 
at Weehawken. Abstract ot mort. in V. 42, p. 176.-(V. 68, p. 332.) 

West Vlrdnla Oentral & Pltt•burg Ry.-Piedmont, W.Va.., to 
Belington W:-Va., 102 m.· Elkins Junction to Huttonsville, 17 miles; 
Elkins to Durbin, 47m. (Coal & Iron Ry.); branches roElk Garden, &o., 
13 miles; total owned. 179 m. Leases Pied. & Oumb, RR., 30 miles; 92 
p. o. of its stock ts owned; lease of 1899 provides for interest on 
$650,000 5 p. o. bonds, 5 p. o. on $650,000 stock, etc. V. 69, o. 490. 

HISTORY.-Ma.ln line completed in 1889. By acquisition ot $2,700, • 
000 capital stock ot Davis Ooa.l & Ooke Company, the Railway Co. 
owns about 50,000 acres ot excellent steaming and ooktnR coal 
and nearly 700 coke ovens; 1071095 acres of coal, iron and timber 
lands are now owned and 1,764. leased, the mines producing a.bout 
5,000 tone ot coal and 1,000 tons of coke da.lly. (See West Mct., V. 79, 
p. 2693.) 

In 1002 control of the road was acquired by the Gould interests, the 
entire stock being deposited as security under the Western Maryland 
RR. mortgage of 1902. V. 79, p. 787, 

EXTENSIONs.-Coa.l&Iron Railway Co., see V. 71, p. 860, and form of 
gual'anty p. 1166. 

As to Ooal & Coke Ry., see that company. In 1904. a. 110-mile line 
was about to be bu.lit from Belington to a point near Ptttsbur1t on the 
Pittsburg Ca.rnegte & Western Ry. V. 76, p. 10~2; v. 78, p. 2386. 

DIVIDENDS { 18"89 to '94. '95 to '96. '97. '98. '99. '00. '01. '02 None 
(Per cent.) 5 1 yearly. l¼ yearly. 1 ¼ 1 2½1 3½1 Mar. 2 since 
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Bonas-Pnnc,1. RAlLROADB. INTEREST OR DIVIDENDS. 
Miles Date 81ze,or Amount pal,When Due. 

Rate fer When Where P~able, and by of of Par 8tock8-Last l'or explanation of column headings, &o., see notes 
on :first page of tables. Road. Bonus Value. Outstanding Cen . Payable om. Dlvtdend. 

West. Maryl'a-New ll!lt M$ $50,000,000, g.Me.c*&r Text. 1902 1,000&0 $29,367,000 4 g. A. & o. N. Y a.:rero. Trg-~t Co. Oct. 1, 1962 
Gen. lieL. and oonv. M., 10,000,000, text.B.c*&r Text. 1902 1,000&o 10,000,000 4 g. Oct. 1, 1962 

LINES LEASED .(x) AND CONTROLLED BY OWN ERSHI P OFA LL (y) 0 R MAJORITY OF STOC K(z).- See statement of each company. 
yW.Va. Cent & P. 1st M., g., $3,600,000.rt.lp .. o* 132 1881 1,000 3,250,000 6 g. J. & J. N. Y.,FirstN.Bk.& Balt. July 1, 191 l 
zPiedm't & Oumberl'd, 1st M., int. rental, g.1'.le 29 1886 1,000 650,000 5 g. F. & A. Balt,, Hambleton & Co. Aug. 1, 1911 
yCoal & Ir.Ry.,lst M., V.71,l>, 1166.gu,, g.1'.leBa 45 1900 1,000 1,000,000 5 g. F. & A. Balt.,Mer.Tr &Dep.Co. Aug. 1, 1920 

3 1879 500 6 J. & J. xyBalt. & Oumb. Val. Ry., 1st mort., int. rental. 
xiBalt. & Oumb. Val. RR., let mort., int. rental 5 1879 100 &c. 

48,500 
72,800 6 .r. & J. 

Balt., Farm. & Mee. Bk. 
do do 

July 1, 1929 
July 1, 1929 

x . & C. V. RR. Ext., stk., gu.($270,000 oar. 7% 0

27 iss1 
50 390,600 5&7 J. & J. do do July 1, 1904 

1st mortgage, interest rental.Ba ...... . ...••. 1,000 230,000 6 J. & J. do do July 1, 1931 
xzBalt. & Harrlsb • .RR, mort., gold.1'IeBa .. c* 32 188ti 1,000 690,000 5 g. M.& N. do do Nov. 1, 1936 
xyBalt. & Har. Ry., W. Ext. M., g, gu.MeBa,c"" 15 1888 1,000 240,000 5 g. M.&N. do do May 1, 1938 
xy Pot. Val., 1st M., 11!2,000,000,g,,gu.1'.leda.o*&r 31 1891 1,000 1,300,000 5 g. J. & J. Baltimore, Hillen St'n. Jan. 1, 1941 

We1nern .N. Y. &! Pen~vaniar-8took ,see text) ..••. 586 iss, 50 20,000,000 ···:rg. J."& .• J. Jan.~·1;·i93"1 West. N. Y. & P.lst .ob$10,000,000)~old.tne.o* 586 1,000 9,990,000 N.Y.,N.Y.Seo'y&Tr. Co. 
General M., $10,000,0 , gold, see te . I! n .... o* 586 1895 1,000 10,000,000 i g. A. & 0. do do Apr. 1, 1943 
Income bonds, $10,000,000, gold., non•oum.F'Po* ..... 1895 1,000 10,000,000 Nov.1. Fid. Tr.-When earned. Apr. 1, 1943 
Mortg~es and ground rents payable ..••..••••••. .... .... . ...... 536,168 . ..... ---· - .......... ---·---. Western orth Oarolina-See SOUTHERN RY. 

Western Patiflc-lst mort., $50,000,000, gold.B .. .... 1903 ...... (1) 5 g. M.& S. . ......... Sept. 1, 1933 
Western Pennsyl11ania-Beb PENNSYLV A.NIA RR. 

1,000 2,000,000 A. & O. N. Y y Mercantile Trust Whul!g &! LakeErie-lstM.,LakeE.Div.,g 1'.le.o* 187 1886 5 g. Oot. 1, 19'J6 
1st M. Wheel'g Div.,$ & £ (2d on 187 m.)g.Oe.o* 50 1888 1,000 894,000 5 g. J. & J. N. ., Central Trust. July 1, 1S28 
Exten. and Imnr. mort. ($1,900,000), gold Oe .. c" 260 1889 1,000 409,000 5 g. F. & A. do do Feb. 1, 1930 
1st oonsol. mortgage, gold, $15,000,000,Me ... o* 451 1899 1,000 11,318,000 i g. M. & S. N. Y., Mercantile Trust Sept. 1, 1949 
Pittsb. Li11bon & West. Ry.ii st M., red. at 105 •.. 25 1896 600 150,000 J. & J. N.Y., Bowl.Green T.r.Oo JUly l., 1926 
Toledo Dook&Ooal Oo. let ., int. x>aid as rental .... 1883 ...... 50,000 IS F. & A. .......... Aug. 1, 1908 
Oar trusts, Moh., 1904 crcay'ble m'thly, qr. & ann. .... i002 i:ooo 547,0U ···~·g. J:·&·J . To April, 1911 
Eqntpment bonds, $2,5 0,000, g., s. t., see text.Me ---- 2,152,000 N. Y., Mero. Trnst Co. Jan. 1, 1922 
Equtpment trust noteMold, dueJ$51,000 yearly ·io 1904 1,000 510,000 412 g. J. & D. New York. Dec'05· l>eo'14 

Wheel. Term.-lat M., $2, 0,000, ff;• s.t.gu.p.&i.o&r 1900 1,000 1,485,000 4 g. F. & A. Office, Pittsburg. Aug. 1, 1940 
Wkite d Bl'k Riv. Val. lstM.$800,0 0.~ .• int.1?11 . F.o* 67 1900 1,000 600,000 5 g. J. & J. N. Y., First Nat'l Bank. June 30, 1980 

REPORT.-Last report( for 1900·1) in V. 73, p. 661. 
Gross of Net over Other Interest~ Bai. for 

Year. Railroad. tazes. income. rentaZ.s. di-r,,, etc. 
1902-03 •••• . $1,486,712 $589,639 $1,131,443 $240,455 $1,480,527 
1901·02 •.••. 1,311,531 445,133 671,113 247,879 868,367 

I V. 70, p. 843, 1096, 1150. The new lease, made for 20 years from Aug. 
1, 1903, ts to continue thereafter from year to year, subject to termi· 
nation at any time on 60 days' notice. V. 75, p. 1255. 

From surplus above shown in 1901-02 were paid divtdends (4 p. o,). 
$411,282; bal., sur., $4.57,085. Later earning are included 1n those of 
the Western Maryland. "Other income" 1n 1902-03 includes profits 
of Davis Coal & Coke Co. ($738,212) and real estate department, etc., 
($393,230,) Total coal and coke shipments for year 1900-01, 1,628,· 
714 tons; tn 1899-00, 1,775 250 tons; 1,492,238 tons in 1898·99. 

Pres., Winslow S. Pierce, New York.-(V. 78, p. 2386; V. 79, p. 787.) 
West Vlrdnla & Pittsburg RR.-,see Map Bait. IJ Ohio.)-, 

Clarksburg, West Va., to Richwood, W. Va., 120 miles, with branch, 6 
milesj also from Weston Via. Buckhannon to Pickens, 50 miles; to• 
tal, 176 miles. Leased to reorganized B. & o. for 999 years from 
Sept. 1, 1899 pe.r plan 1n V. 67, p. 1310, for four per cent on the 
mortgage, all except $10,000 bonds being stamped with an agreement 
reducing the Interest from 5 to 4 p o.; option to retire bonds atpa.r ex
ptred Sept. 1, 1904. V. 69, p . 439, 646. Com., $2,500,000, and pref.l 
$900,000, all deposited by Balt. & Ohio under its own Pitt.a. L. E. & 
West Va.. system mortgage. 

BoNDs.-First mortgage covers road and its eqntpment and 134,842 
acres of timber, coal and mineral lands in West Virginla.-(V. 71, p. 810,) 

Western (The) Ry. of Alabama.-Selma to West Point, 132 m. 
Georgia. RR. and Cent. RR. ot Ga. ea,oh owns half the $3,000,000 stock. 

DIVIDENDS l 1894 to 1896. 1897. 1898. 1899, 1900, 1901, 1902. 1903. 
!Per cent.) S 2 yearly. 3 O 5 4 2 4 4 
For year ending June 30, 1904, gross, $950,438; net $34.8,526; 

other income, $2,755; charges, etc., $234,800; divldends,$120,000. 
Western Maryland RR.-RoAD-Baltimore toWilliamsportt Md.1 etc., 92 miles. Leases-Baltimore & Cumberland Valley Railroaa a.no 

extension, Edgemont to Shippensburg, Pa., 34 miles; Baltimore & Har
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and 
branches, 7 miles; western extension.z..15 miles; Potomac Valley RR., 
Williamsport to Cherry Run on the .is. & O., 14 miles, and Porters to 
York, 17 m.; Wash'ton & Franklin Ry., Hagerstown, Md., to Zumbro, 
Pa., 19 m.; West. Md. Tidewater RR., 6 m.; total, 265 m. main line. 

H1sTORY.-In June, 1902, the Gould interests acquired from city of 
Baltimore all its intereet tn property. Extension to tidewater 
at Baltimore was opened in Sept., 1904. An extension ts being built 
:trom Big Pool, opposite Cherry Run, W. Va., to Cumberland, Md., 60 
miles, to a connection wtth the West Va. Oent. & Pittsburg, of which 
11 miles to Hancock was opened in Jan., 1905. The latter's stock bas 
been deposited under mortgage of 1902. See BONDS below and V. 75, 
p.186, 79, 31; v. 74, p. 938,989, 1091; v. 75, p. 1304; v. 76,p. 544; v. 
77, p.197, 2340; v. 78, p. 1111, 2386; v. 79, p. 782, 1267, 2692. 

STOCK.-Common stock, $60,000,000; outstanding Sept., 1904, com• 
mon, $15,685,400; 6 p. c. non•voting preferred, $324,000. 
lll!BONDS.-The new let 4e ot 1902 (a.uthortze.:l issue $50,000,000) 
cover the enttrefroperty and the stock of the proprietary and leased 
lines; also all o the [$11,000,000] stock of the West Vtrginia Cen
tral & Pittsburg and through the stock or the latter's subsidiary com• 
pa.ny, the Davts Coke & Ooal Co., 100,094 acres of coal}a.nd, 7,000 
acres of iron ore lands and coal mines producing about 2,0u0,000 tons 
ot ooa.l and coke yearly. Of $25 000,000 :first issue, $21,500,000 
was used for purchase of the properties and eqUipment tor the Western 
Maryland and the We~t Va. Oent. and Pitts. stook, and provtde for 1m
provemen1!, and $3,500,000 to build the 60•mile extension from Cherry 
Run,West va., to Cumberland, Md., to connect the West Virginia. Cent'l 
and the Westem Maryland. The rema.ining $25,000,000 is reserved as 
follows, viz.: $7,481,300 to take up at maturity all above existing 
bonds of Western Maryland leased lines and the West Va. Oen. & 
Pitts. system_, and $17,5181700 (of which $1,367,000 has been issued) 
under oarefu1 restrictions ror additions and development of property 
of the two railroad companies, and providing terminals in Bal.to. v. 
75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2693. 

The general lien and oonvertlble mortgage secures $10,000,000 of 4 
per cent l>0-year bonds, interest for the first three year11 (to Oct. 1, 1905, 
inolus1ve) being payable only if earned. V. 75, p. 850; V. 76, p. 49. 
'1lREPORT.-O:fflo1al statement was in v;79, p. 782, 1953, showing system 
eaminp;s for year ending June 30, 1904, (June estimated) including 
West Va. Cent. & Pitts.: Gross railroad earnings, $3,612,091; net 
(over taxes), $li310,197; miscellaneous credits, $124,380; net profits 
coal and other aepartments, $520,806; total net income, $1,955,383, 
against $2,284,916 in 1903; charges, $1,589,091; bal.1 sur., $416,292. 
~.President, Winslow s. Pierce; Vioe•Pres. F, s. Landsueet. Directors 
(Oct., 1904), V. 79, p. 1956.-(V. 79, p. 2797; V. 80, p. 224.) 

Western New York & Pennsyl'vanta Ry.-owns Bu:ffalo to 
Emporium, Pa., 118 miles; Butfalo to Oil City, Pa. 136 miles; OU City to 
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to .Ma
honlngtown 38 miles; branche~ including proprietary lines, 99 miles; 
total owned, 600 miles; leases, 4o miles. 

ORGANIZ.A.TION.-Reorganization March 18, 1895 (per plan in SUPPLE· 
KENT of January, 1895), of the Railroad, foreclosed Feb. 5, 1895. 

In 1900, the Pennsylvania RR. purchased $19,402 686 of the stock 
at $9 per share. $9,144,000 Income bonds at $300 per bond, and 
on Aug 1, 1900, took the road over under lease. v. 71, p. 31, 85; 

BONDS.-Abstractof Western N. Y. & Pa. 1st mortgage 1n V. 47, p. 
109, On Dec. 81, 1904, $395,000 income bonds were in the treasury. 

A.NNUAL REPORT.-Report for 1902-03 was given in V. 78, p. 284. 
oai. vear r-Years ending June:➔&--

Year now ends Dec. 31. 1903. 1902-3. 1901-2. 
Gross earnings ..•••••..•••••••••• $5,685,787 $5,116,343 $4,764,331 
Netearnings..... .••••• .••..••••••. 473,205 33,289 705,857 
Interest charges on 1st mortgage $499,500 $499,500 $499,500 
rnt. on gen. mtg. (see above).... 4.00,000 400,000 400,000 
ra.xes .•...•••••.•••••.•••••.•••••.. ~ !l!3 469 S 105,276 119,183 
fnt. on real est. and equip. notes S • l 119,953 100,457 
Miscellaneous & extra.ordinary. 647,635 434,029 196,814 --- -----
Balance, surplus ..•••.•...... def.$1,317,399 df.$1,525,469 def.$610,097 
-(V. 76, p. 160, ~09; V. 77, p, 825; V. 78, p. 1499,> 

Western Pacl:flc Ry.-Projeoted from San Francisco, Cal., via 
Oakland, Stockton, Sacramento, Oroville and Beckwith Pass, Oal .. to 
Salt Lake City, Utah, about 850 miles, with 440 m. of branches. In Feb:.! 
1904, the Alameda & San Joaquin RR, Stockton to Tesla., Cal., 3u 
miles, was acquired. V. 78, p. 822. In Sept .• 1904. representatives of 
lihe Gould interests and Edwin Hawley of the Colorarto Southern Ry 
entered the directory. Oonstruotion to be pushed. v. 79, p. 1024, 1267. 

Stock authorized, $50,000,000; par of shares, $100. Bonds, $50 • 
000,000, see table above. V. 78, p. 1168. Directors, V. 76, p. 866. 
President,IWa.lter J. Bartnett; Vice-President, E.T. Jeffery; Treas .. J 
Dalzell Brown; Seo., B. M. Bradford; Asst. Seo., L. R. Bush, New York. 
Directors, Sep,t., 1904, V. 79, p. 1267.-(V. 79, p. 1024, 1267, 2749.) 

Wheellng Terminal Ry .-Owns a railway bridge at Wheeling, 
W. Va., and about 10 miles of terminal traok. Successor of Wheeling 
Bridge & Terminal Rr~ foreclosed in 1900. BTOCK.-$2,000,000, 
all outsta.nding;_par $1w. Of the bonds, guaranteed principal and m• 
terest by the Pennsylvania Oompany, $500,000 a.re reserved for 
additions and improvements; mortgage trusteet... Commercial Trust 
Co. of Phila. Form of guaranty, V. 76, p. 655. .renn. RR. on Jan. 1, 
1904, owned $1,263 000 bonds. For 6 mos. ending June 30, 1904, 
gross, $104,082, against $98,511 in 1903; net, $66..z677, againet $56_,· 
906. For year ending Dec. 31, 1903, gross, $196,t:>99; net, $111,711; 
Int., $59z..750; improvements, etc., $40,000; sink. rund, $14,525; ba.l., 
def., $2,064. Seo., s. B. Ltggett.-(V. 76, p. 655.) 

Wheeling & Lake Erle RR.-( Bee Map of Waba,h RR.) Inoludel!I: 
Lines oumed.- Miles. Miles 

Toledo,O., to Martin's Ferry ... '.!18 Cleveland Belt .•••.•••• _........ 6 
Cleveland to Zanesville, 0 ..•.. 144 Branches owned····-··········· 46 
Canton to Sherrodsville .•..••.. 45 Branches operated, not owned. 23 
Toledo Belt Line................ 5 --

Total July 30, 1903. .••• •• •••••• .•.••• •••••• •••••• •.•••• •••••• •••. 488 
In May, 1904, the Pltsburgh Lisbon & Western RR., New Galilee, 

Pa.., to Lisbon, o., 25 miles, and other m1leage, 7 miles, total, 35 miles, 
was acqUired. V, 78, p, 1784, 2336. · 

HISTORY.-Suooessor May 1, 1899, per plan in v. 66, p. 1142, of w.& 
L. E. Railway, foreclosed. v. 68, p. 830. 

Wabash•Plttsburgh Terminal Ry. (which see above) acquired in 1904; 
$11,870,000 oc.pnmon, $6,423,800 2d pref. and $847,500 :first pref. 
stock. V. 78, p. 2386, 2444. 

The Zanesville Belt & Terminal Ry. has been operated since Jan. 1, 
1902, und~r a temporary agreement. V. 74, p. 207. The W. & L. E. 
RR. own6 majority of the stock of the Pitts. Wheeling & Lake Erie Coal 
Co., leased in 1901 for ten yea.rs to other parties. v. 70, p. 799,741. 

STOCK.-Oommon stooJr: authorized, $20,000.000; 1st pref., 4 p. c. 
non•cum., $5,000,000; 2d pref. 4 p. c. non•oum., $12,000,000; out
standing common, $20,000,000; 1st pret., $4,986,900; 2d pref, $11,-
993,500; par of shares, $100. 

BONDS.-The mortgage ot 1899 secures $15,000,000 gold 4s, of which 
$3,328,000 a.re reserved to retire at maturity all underlying bonds. 
V. 68, p, 1027; V. 69, p. 29. They a.re a. first lien on 202½1 miles a,nd 
cover 248¼ miles additional, subject to the outstanding divisional 
bonds. V. 74, p. 1040. Under the oonsol. mortgage, all underly• 
ing bonds, as exchanged, must be canceled. (V. 7h, p. 391; v. 70, 
p. 896, 998,) See l:l._pplioation to list new securities v. 71, p. 34, 542. 
v. 72, p, 534,628; v. 74, p.1040; v. 77, p. 2892. 

Equipment bonds of 1902 may be purchased at not exceeding 105 and 
interest or drawn by lot at 108 and interest (or the sinking fund may 
be applied to the purchase of additional eqntpment) t,o tlie following 
a.mounts: $75,000 for 4 years, beginnlng Jan. 1, 1903, then $100,000, 
$125,000, $150,000 and $175,000 yearly for ea.oh successive period of 
4 years to date of maturity. V. 74, p. 578. In Dec., 1904, $501,000 
eqUip. trost notes, secured on 1,000 coal oars, were sold. v. 79,p.2644. 

F!N.A.NCIAL PLAN.-ln Jan .. 1905, a. comprehensive plan for 'Provtd• 
Ing funds to pay for extensions already built and to be bnilt, equip• 
ment, terminals, double-tracking, etc., was proposed. v. 80, p. 219. 

LATEST EARN's.-5 mos. ~ 1904 ..••. Gross, $1,964,505; net, $440,798 
July 1 to Nov. 30. 51903 ..... Gross, 2,008,018; net, til6,306 

REPORT.-Report for the year ending June 30, 1904, was in v. so. 
p. 219. In 1903-4, o:f 5,71:'!2,524 tons of freight carried, products of 
mines furnished 68·11 per cent (bituminous coal, 51·12 per cent). 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Pnnc1-
Miles Date Size, or Amount pal, When Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate Per When Where Payable, a.nd by Stocks-Last 
on fl.rat page of tables. Road. Bonds Value. Cent. Payable Whom. Dividends. 

-----
White Pass ti Yukon-Stock £1fOO.OOO ...•...••••• ffo iooo £10 £1,375,000 See text. See text Off'., 7Moorgate8t.,Lon. Jan.14,'05, 119 

Consol. 1st mort. deben. stoc , red. after 1920. £10, &c .e746,702 5 J. & J. do do Dec. 31, 1930 
Mortgage debentures (navigation bonds) red .••. ·i·s 1901 £100 £265,555 6 J. & J . Lon., Glyn, M., C. & Co. Jan. 1, 1911 

WicMta Fall•-lst mort., fl.,, red. at 1 CJ 5, s. f.SSt.c . 1895 $500 $230,000 6 g. J. & J . St. Louis, Mo. Jan. l , 1925, 
W'icA, Vat.-lstM. ,in. red. to 3% to July ,'07,.Mec" &r 51 1890 1,000 769,000 3 (5) J. & J . N.Y. Mercantile Trust. July 1 , 1940 
Wilktsbarre ti Eastern-See N. Y. SUSQ. WEST. 
Witkesbarre ti Scranton-Stock, 5 ter cent rental.. 5 isss 50 500,000 5 Dec. 31 Phlla., 108 So. 4th 8t. Dec.31,'04, 5~ 

F1rst mortgage gold, guar. p.&1. y L. C. & N. Oo. 5 1,000 500,000 4¾!g. M.&N. do do May 1, 19 8 
Williams Vattey - 1st mort., $120,000 authorized .. 12 1903 500 See text. 5 J, & D. Dec. 1, 1923 
WilUam~rt ti No. Br.-lst M., $750,000 g.FP,c* 47 1901 1,000 530,000 4.¾)g J. & J. Phlla., Fidelity Tr. Co. July 1, 1931 
WiLm. Oo m. "Aug.-See ATLANTIO COAST LINE 00,0F s.o. 
Willmar" Rioux Falls-See GREAT NORTHERN. 
Wiflming. ti Nortk.-lstM.,call in 1907, int. guar .. r 88 1887 500 354,000 5 J . & D. Phlla., Read' g Term'l. 1907-1927 

General M., $1,000,000, g, p.& 1. gu., end. PeP.r 88 1892 1,000 406,000 5 g. Q.-F. do do Aug. 1, 1932 
Wilmington ti Wetdon-BIIIE ATLANTIC COAST LIN E RR. 

1890 1,000 384,000 5g M.& 8. 209 Adams St., Ohicago WinonaBndgt-lstM.,gold,s.f.,r'd.atllO.F .••.. 1•03 Sept. 1, 1915 
deemable after lOyears at 105 .•.. .. . _ . . .••.. . c* 

1Vi8ea.B. Waler'D.rl Farm.-lst M., $1,000,000, red .. 
A.Li 

1901 100 &o. 671,800 5 g. J. & J. Phlla., Real Estate Tr. July 1, 1931 
Wisc. Otnt . .Rli:-lst gen. M., g .. $27,000,000 Us.ck 1899 1,000 23,748,000 4 g. J. & J. ) ( July 1, 1949 

Minn. Ter. dig., subj. to call at 105 atter 1910. ·as 1900 1000 500,000 3¼g. J. & J. I New York I Jan. 1, 1950 
Marsh.&B.E. v . lstM.,g.,subj. to call at 105. Tls 1901 1:000 434,000 4 g. M. & N. t Maitland Coppell i May 1, 1951 
~uiwient trnstsiJ,'~!:• due $60,000 yearly .lUp i22 

1902 ------ 475,000 5 g. J. & J. & Co J uly 1, '05·12 
c. tsoonBin & . 1st M., !old, assumed.o• 1885 1,000 776,000 6 M. & 8. I • Mob. 1, 1916 

Mllw. & Lake Win. 1st mort., Jo d, assumed ... c* 66 1882 
5Jo~~-

604,000 6 g. J. & J. J l July 1, rn1z 
Wis. Cent. RR. oon. M., 1st se es, gold, ass'd.c&r 416 1879 656,000 5 g. J. & J. do do Jan. 1, 1909 

Wiacomin cl MicA,-lstM.i•• $15,000 p. m. .•.. .. A 54 1895 1,000 951,000 5 g. J. & J. See Text. Jan. 1, 1945 
w.-e . .Minn. cf Pacific-1st • (see t.ext), gold.l'tie.c* 271 1900 1000 5,524,000 4 g. A. & O. 0. G. West., N.Y.&Bt.P. Oct. 1, 1950 
Woon.,ocktt cf Pa.sc.-lst M., int. gu. 01:J of Woon.c 9 1890 1:000 100,000 5 A. & 0 . R. I. Hos. Tr. Co., Prov. Oot. 1, 1910 
1'orcuter Nashua ti .Rochater- Stock <f ,600 000) •. 94 issa 100 3,099,800 5% in'04 J. & J. Bos., Am.Loan &Tr.Co. Jan 1,1905,2, 

Wor.&Nas. f Wor.Nashua&Roch.R .bonds . . • c* 47 1,000 150,000 4 J. & J. do do Jau. 1, 1906 
lstM. of do do do •... • 47 1893 1,000 511,000 4 J. & J. do do Ja.n. 1, 1918 
79 secures , do do do . .. c* 47 1890 1,000 735,000 4 J. & J. do do .Ja.n. 1, 1930 
all equally. ! do do do ... .. 47 1895 1.000 380,000 4. A. & 0. do do Oct. 1. 19M 

Year- Gross. Net. *0th inc, Int.,tax.,etc. Bat.,rur. I IA.nes owned.- Miles. I Lines owned.- Miles. 
1903·1904. . •••. $4,32. 5,282 $1,049,983 $70,198 $1,0lrn,527 $63,654 Chic. to Trout Brook Jot .• Wis.452 Other branch~"'-················ 49 
1902-1903 ..•.. 4,234,771 1,001,709 . . . . . . 989,028 12,681 Abbottsford to Asbla.nd, Wis ... 133 Trackage to Ohl •. , Minn., eto . . 32 
~lance oash a ssets turned over by reorganization and stook• Branch to Bessemer ............ 84 Rugby to Milwaukee..! etc . •.. 28 
holders' committees of w. & L. E. Railway. Stevens. Point to Portage City. 71 Spurs to industries (o5 miles 

OFFIOEBS.-Chairman of Board, Myron T. Herrick Cleveland; Presi• Neenah toMan1towoc(l4jntly) 441 unoperated) ... . . ••. . ••. . ••. 167 
dent, Joseph Ramsey Jr. , St Louis; V.·P., A. W. Krech. New York; Marsb.fleld to Nekoosa . ....•••. 33 --
Treasurer, H. B. Henson, New York: Seo., J, H. Dowland, uleveland. Grand total (incl. spms operated 102 mileA and unop. 65 m) ... 1,043 

DIREOTORS.-George J. Gould, Edwin Gould, Cyrus J. Lawrence, Winslow S. ORGA.NIZA.TION.-Successor July, 1899, or Wisconsin Cent. Co. , fore· 
~e~i.e~u~~~ ~y~:~i aii~cr· agg~°i; J,._t N:~eis~~~; io~~8 l!~:.ei1:.JJ: olosed per plan V.68, p. 725; V.69, p. 29, 83,133,182. See V.70, p. 433, 
McIntosh, Robert Blickensderfer, Dan. R. Hanna and William -/!. Mather of BTOOK.-Stock authorized, common, $17,500,000; pref. 4 p. o. non• 
Cleveland, and o. M. Spitzer of Toleclo, o.-(V. '79, p. 101 2tl44; V, 80, p. ~19.) cnm., $12,500,000; outst;andlng, common, $16,147,876; pref., $llt• 

White & Black River Valley RK.-Brinkley to Jacksonport, 267,104; par of shares, $100. After 4 per cent dividends on botn 
Ark., 67 miles. Leased for 80 years from July 1, 1900, to the Choctaw classes shall have been paid in any year, both shall participate equally 
Oklahoma & Gulf RR. for guaranty ot interest, tndorsed on bonds. in any further. dividends tor suob year. The praferred has the rt~ht to 
Stock authorized, $1,875,000; paid in, $323,000. ot the $600,000 ~lect a majonty of the directors in case of fatlure for two eucoessiTe 
bonds outstanding, $100,000 have coupons cut off' for the fl.rst ten years years to receive 4 P· c. per annum. 
and$200000arereserved fo.r extensiontoBatesvllle.-(V.72 p.189,) BoNDs--The new 1st gen. gold 4s ($27,000,000 authorized) are 

h1 ' p •. y k K s 421 ' secured by a mortgage upon all the lines of railway, terminals, equip· 
W te 8 88 m. u on y.- ee page • ment and otherjroperty ac-quired thereby, and also by deposit of all 
Wichita Palls Ry.-Henrietta, Tex., to Wichita Falls, l8 miles. securities owne or acquired under the plan; in July, 1904, $2,241,150 

Operated by Missouri Kansas & Texas Ry. under contraot extending were reserved to retire underlying bonds still outstanding and about 
$() Jan. 1, 1930, providing for division of rates. Stook, $20,000. $118 850 remained ava1lable for betterments l)urcbase' of equtp· 

Year ending Jone ~O. 1903, gross, $:'.>6,883; net, $3_4,759; int. and ment', eto. Of the generals, up to July 1904, $892,000 were purchased 
a1nk:1ng fund, $16,390, divs., $18,360.-(V. 73, P· 1161, V. 71, P· 865.) in the open market and canceled. V.75,p.734,1204; V. 77, p. 1236. 

Wichita Valley.-Owns from Wichita Falls to Seymour, Tex., 51 EARNINGS.-For 5 months ending Nov. so: 
miles; completed in Sept., 1890. In Nov., 1903, the Wichita Falls & 5 moB _ Gross Net 0th inc Interest, etc. Bat., aur. 
Oklahoma Ry. was incorporated by_tbe same interests with $2001000 1904. .. : ••. $2,999,in $1,143:366 $15,334' $730,888 $427,812 
authorized stock to build from Wichita Falls northeast abOUli 75 1903 2 943 615 1 066 5 ll 21 120 728 729 358 902 
miles, of which 23 miles to Byers completed JuJy, 1904. V. 78, p.1276. · ·· •• · ' ' ' ' ' • ' 

Stock, $6,000,000; outsta.nding, $1,020,000; par $100. In1897 in- REPORT.-Report for year ~nding June 30. 1904, at length, was in V. 
terest was scaled. to 3 per cent to July 1 1902 inclusive and again 77, p. 1636, 1650; see also edit., p. 1606. Of the total freight traffic 1n 
in 1902 for 5 years to July 1, 1907, inclusive. Land and income notes 1900-1 (3,437,902 tons) 27'07 p. c. was iron ore and 26·83 per cent 
(6s), $123,617; inoome notes (5B) $68,249. v. 67, p. 224; v. 76, lumber a.nd forest products. Iron ore contributed 9·67 per cent of 

i. 160. Year 1903, gross $98,681; net, $55,202; Interest on bonds the ton miles hauled and 8·57 per cent of the freight earnings. Average 
32 713· bal. sur $22 4 :,,.9 -(V 76 p 160· v 78 p 1277 ) rate per ton mile in 1903-4, 6·43 mills, against 9·7 L mills in 1893-4.. 

• , • •• • ts ' • ' ' ' ' ' ' • 1903-04. 1902-03. 1901-02. 1900-01. 
Wllkesbarre & Scranton Ky.-( See Map Oentral .R.R. 01 N. J.)- Gross earnings ...•.... $6,466,176 $6,651,862 \16,041,470 $5,324,274 

Owns from Scranton to Minooka Junction, Pa., 5 mile!!, of which llt Operating expenses 4 342 439 4 205 993 3 883 374 3 446 463 
mlleB 18 double track. Leased from May 1, 1888, to .Lehigh Coal. & · ·• ' ' _, __!._ ' ' • ' 
Nav. oo. (which hoJds all the stock) during corporate existence Net earnings ...••. $2,123 737 $2,4.45,869 $2,158,096 $1,857,811 
less one year, at $47,500 per annum and taxes. Lease assi~ed to Total net income $2 174' 933 $2,484,299 $2,195,173 $1,882,574 
Central of N. J. at 6 per oent on cost of road ($1,089,582) an taxes. Fixed char., taxes:etc: 1:750:686 1,760,227 1,715,068 1,636,455 

William'• Valley KK.-Brookslde to Lykens, Pa., 12 miles. - - -- ---- ---- ----
Stock authorized, $120,000; outstanding, $90,000; par of shares, $50. Sur. for the 12mos.... $4.24,247 $724,072 $480,105 $246,119 
The 5s of 1903 were to .retire at once the $87,000 of 6s due Deo. DIBJllOTORS.-Jobntlrosby Brown, WilliamL. Bull, James o. Colgate, 
1, 1911, the remaining $33,000 for improvements. V. '78, p. 1393• Fred T. Gates, Gerald L. Hoyt,Edward W. Sheldon and Joseph 8. Dale, 
For yea.rending June 30, 1903, gross, $17,791. President and Gen. New York; Francis R. Hart, Boston· Henry F.Wbitcomb and Howard 
Mgr., C. M. Kaufman, Tower Olty, Pa. (V. 78, P· 1393.) Morris of Milwaukee; William. F. Vilas, Madison, Wis. 

\Vllllamsport & North Branch KK.-Hall's to Satterfeld, Pa., OFFIOERS.-Obatrma.n of the Board, Wm. L. Bull; President Henry 
and br., 47 miles; leases Eagles Mere RR., 10 miles; total. 57 miles. F. Whitcomb, Milwaukee; Comptroller and Auditor, Robert Toombs, 

Stock (authorized, $2,000,000) common, $925,362; preferred, $400,· Milwaukee; Treasurer, W1111am R. Hancock, Milwaukee; Secretary, 
000; par $50. The 41ss of 1901 cover the road and 3,000 acres of Obas. M. Morris, Milwaukee; Asst. Secy., Joseph 8. Dale, New York. 
ooal lands in Sullivan Co., Pa., $250,000 being reserved for exten- N. Y. Office, 52 William Btreet-(V. 78,IP, 2601; V. 79, p. 1636, 1650.) 
stons. V. 72, P• 990, 1280. Equipment trusts June 30, ~903, $75,000. Wisconsin & Mlchi~an Ry.-Owns from Quinnesec, Mich., 

EARNINos.-5 mos .. ! 1904 ............... . Gross, $77,938, net, $23,318 to Peshtigo Wisc 73 miles· tr1tokage 8 miles Extension from 
July 1 to Nov. 30. ~ 1903 .• • . . ..••• . •. .•. Gross. 77,284; net, 19,714 Faithorn Jot. to Cundy, 18 'miles, 1noluded above, was opened 

Surplus over 5 mos: charges, $9,466 in l904, .ag'st sur of $!5,824. August, 1903, In M.ay, 1904, the Holmes & Sons' logging railway, ex
Year ~nding June 30, 1904, gross, $168,934., net, $40,772. charges, tending from Pembine, Wis., westerly 42 miles, was purchased, ex ten• 

$33,856 •• balance, Slll'Plus, $7,416. President, 8. D. Townsend,Hughes• sion of 8 miles to be completed early in 1905 to a, connection. 
ville, Pa., Sec. and Treas., H. C. Adams, N. Y.-(V. 78, P, 2386.) V. 78, p. 2013. From Peshtigo oars are ta.ken by Lake Michigan 

Wlbnlngton & Northern KK.-Owns Wilmtngton, Del., to Oar Ferry Transportation Co. to Obicago. Stock authorized and 
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned, 88 issued, $951,500; par value $100; current liabilities June 30, 1903, 
miles; trackage to Reading, Pa., etc., 4 miles. General mort. bonds are $1,440,229. Last coupon pa,{d wae that maturing July 1, 1898. A plan 
reserved torettrefl.rstmort. at maturity. BTOOK authorized, $1,500,000; to scale the rate of interest was proposed, but no result had been 
outstanding, $1,500,000; par, $50. The Reading Company owns prac• reached in Oct., 1904. In 1902·03, ,gross, $122,775; net, $1,190; 
tlcally the entire capital stock, which ts deposited under its collateral charges, $59,638 . .t>res., J. P. Hopkins, Ohicago.-(V. 78, p. 2013, 2386.) 
trust mortgage. The road ts leased to the Phlla. & Read. Ry• for 999 Wisconsin Minnesota & Pacific KR.-Red Wing, Minn., tD 
years trom Feb. 11 1900, tor interest on $760,000 bonds and 3¼ p. c. Mankato 95,7 miles; Red Wing to 0 8~';;!-a., 118•2 m.; bra.nob to Olay 
div. on stock, payaole quarterly (Q·F-15). V. 70, P· 127,998; V. 71, P• Banks, 2·9 m.; Winona to Simpson. ., 54·2 m,; total, 271 miles. 
758. No report since 1898-in V. 68, P• 1021. (V. 72, P, 340.) Stock, $5,871,600, all owned by the Obioago Great Western Ry., which 

Winona Bridge Railway .-owns bridge between Winona, company operates the road as a part of its system under an agreement 
Minn., and Buffalo, Wis., l ·03 miles; opened Sept. 1, 1891. Leased for dated Apr. 11 1901, running for 100 years, providing that all net earn• 
30years to Ohicago Burlington& Quincy and Green Bay & Western, ings above mterest on bonds shall go to the Great Western; ac• 
the former, it was reported ln July, 1903, acquiring about two-tbirds counts kept separately. V. 73, p. 566. 
and the latter the balance of the $400,000 stock. V. 77, p. 252. REPORT.-For the year ending June 30, 1904 (271 average miles) , 
STO?K.-$400,00~; par, $100. Year_ ending June 30, 1904, gross, $25,• in V:· 79i p:1344, shows: Gross, $678i382; net, $250,998; interest, $203,· 
165, 11.et, $18,863, charges, $19,851, bal., det, $988. (V. 77, p. 252.) 700, ba ., sur., $47,298.-(V. 73, p . 1::1«.) 

Wlscsu,set Waterville & Farllllngton KK.-Wisoasset, Me., Worcester Nashua & Koche8ter KK.-Ownsfrom Woroester 
to Albl_OJ.1-1• 42 miles (2-foot gauge); also partially constructed from via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 
Weeks .MlliB west to Farmmgton, etc., Me., about 60 miles, of which 1886, to the Boston & Maine; rental $250,000 and taxes. 
15 miles to Winslow are in operation. A consolidation in 1901 (see V. D~Ds- i 1887·93 '94 '95 '96 '97 '98 '99 '00 '01 '02, •os. 1904. 
73, p. 392; V. 71, p. 603; V. 6.9, p. 233; V. 66, p. 185. Stock authOr- Per cent . . 5 6 yearly 5 5 5 5 514 412 4 5~ 5 414 5¾ 
ized, $1,0001000; OlltBtanding June 30, 1904, $243,900; par of shares, In 1904, Jan., 2l\i p. c.; July 3 p . c. ; in 1905, Jan. , 2:\a. l>• c.-(V. 76, 
$100. Reru Estate Trust Co. of Philadelphia. is mort. tt-nstee. For p . 104, 1409 ) 
rear ending June 30, 1904, gros11, $41,929; def. under oper. exp., $8,· lVrlght,.vllle & Tennille RK.-Tennille, Ga .. to HawkinsVille, 
007. .Pres., Leonard Atwood, Bullitt Bldg., Phlla., Pa.-(V. 73, p. 392. l 76 miles. v. 69, p. 189. Stock common $230,000; pref.;$70,000; par 

Wisconsin Oentral Rallway.-(.8u lfapJ-SYSTEM extends $25. Oent. of Ga.. Ry. owns all pref. and $104,300 common. 
from Obicago to Ashland, Wis., and Lake Superior iron mines, also to Dividends, long, 6 to 7 p c. yearly; 1904, Jan. 1, 4 p. c.; June 80, 
St.Paul and Minneapolis. By the extension to Manitowoc anq the car 3 p. o. For year toJuneS0,1904, gross, $167,587; net, $42,302; other 
ferry across Lake Michigan, connects with the Pere Marquette and has income, $7,376; taxes and improvements, $10,590; div., $21,000; bal.. 
a, short line to the East. V. 63. p. 117. The system includes: $18,088. Pres., A. F. Daly, Tennllie, Ga.-(V. 77, p. 69b , 1534..1 
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I DUSTRIA AND MISCELLANEOUS COMPANIES. 
The following pages (Nos. 395 to 413 contain the le.ading industrial companies. Some additional statements will be 

found on pages 414 to 420, while various gas compames are on page 422, and an index to still other industrials 1s on p. 421. 

MISCELLANEOUS. 
Date Size, or 

!'or explanation of column headings, &o., see notes on of Par 
:first page of tables. Bonds Value . . -

Adams E:i:pres&-Btook ........................•.•.•..••••••. isos $100 
Collateral trust mortgage, gold.Me ..................... 500 &o. 

AlliB-Ohatmers-Common stook, $25,000,000 ..•••......•. ··-· 100 
Pref., 7%, oum. (as to assets & div.~ $25,000,000, text. .... 100 

Amalgamated O~er-Stook, $155~ 0,000 ............... .. --· 100 
.A.mer. Agricul. 0 mical Oo.-Stoo oom., $20,000,000. ..... 100 

Pref. 6 p. ot. oum. (as to assets and div.) $20,000,000 .. ---· 100 
American Bank Note-Stook .................••....•••.••••. i902 

50 
Debentures, gold ..••............•...••.............•.•.. 1,000 

American Beet Sugar-Common stook, $15,000,000 ...... .... 100 
Pre:rerred stook, 6 per cent, non-oum., $5,000,000 ....... ..... 100 

4imer •. Bett Telephone-Bee Amer. Teleph. &Telegraph Co. 
100 .American Oan-Pref. stock, 7 per cent, onm ....••.••.... ..... 

.A.·merican Oar~ Foundry-Com. stook, $30,000,000.G .. . --· 100 
Preferred stock, 7 per cent, non-oum., $30,000,000.G. .... 100 

American Ohicle-Stock, common, $6,000,000.. .••. •••• •. • ••. 100 
PwefeITed, 6 p. o. oum., $3,000,000................. ....• . .•. 100 

A..m. Oigar-Gd. notes, $20,000,000, gu.p.& 1., red.10219.o. 1901-2 1,000 
4merican Ootton Oil,-Common stook, $20,237,100 ....... . --- 100 

Pref. stook 6% non-oum., sub. oall at 105, $14,562,300. isoo 100 
Debentures, extended in 1900 (V. 71 p. 2374, 1010).o" 1,000 

American Ditrtrict Telegraph of N. Y.-Stook, $4,000,000 ---· 100 
Amer. Dist. Tel. Oo of N. J.-Stook, $10,000,000 auth ... ··- 100 
Amertcan Express-Stock .....•.....................•....•• .... 100 
.A.mer.Hide~ Leather-Common stock, $17,500,000 ...... ..... 100 

Pref. stook, 7% oum., $17,500,000 (See V. 76,l,. 104). isoo 100 
1st M., $10,000,000, . s. f., sub. to call at 11 .Col.c* 1,000 g' 

A.cetylene.-See Electro Gas, V. 61, p. 1107; N. Y. Carbide & Aoet., 
V, 61, p. 1155; Un. Carbide, V. 78. p. 233. 

Adams Express.-ORG.ANIZATION.-An association formed In 1854 
but not incorporated, operating on about 35iQOO miles of railroad, in
cluding Penn., 0. B. & Q., Ches. & Ohio, N. x. N. H. It H., eto. 

BoNDs.-In 1898 treasury seourltles were pledged with Mercantile 
Tr. Co. to secure tsubjeot to prior indemnification of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 p. o. bonds. 
These last were then distributed as a 100-p. o. dividend. V. 66, p. 470. 

DIVIDENDS.-Long 8 p. o. yearly, but reduced in 1898, on l)a.yment 
of 100 p. o. div. In bondR, to 4 p.o.: in Deo., 1900, to Deo., 1904, 8 p. o. 
yearly, and in Mar., 1903 and Mar., 1904, 2 p. o. extra ea.oh from the 
Hle of certain real estate. V. 76, p. 436; V. 77, p. 90; V. 78, p. 704. 

Albemarle & Ches. Canal.-See page 414 . 
Allltt-Chalmers Co.-ORGANIZA.TION.-Inoorporated in N. J. on 

May 7, 1901, to manufacture heavy engines, mining and other ma
chinery, combining Edward P. Allls Co. of Milwaukee, Fraser & 
Ohalmere. of Chicago. Rights of stook, etc:! see V. 74, p. 1144.. Ver
milya & Co. were interested. V. 72, p. 874, ~37, 990. · 

In 1904 entered upon eleotrioal, turbine and gas engine field, leasing 
Bullock Ele,.trio Oo. for 25 years (With pr1v11ege of renewal for 25 years 
for 6 p. o. dividends on $1..tlOO,OOO preferred stook and division of 
profit!:! witti the $1,000,00u common stock. v. 78, p. 1111, 2439 

PREFl!:RRED DIVIDENDB.-July, 1901, to Feb., 1904, 7 p. o. yearly; 
none sinoe to Jan., 1905. See V. 78, p. 1499. 

STOCK, Erc.-Preferred entitled to 7 p. o. cumulative dividends and 
a .further preference of 1 p. o. non-oum. after 7 p. o. on common, into 
which it ts couvertible, $for$. on May 1 till 1921; no bonds. 

REPORT.-Fiscal year changed so as to end June 30. Report for the 
year ending Apr. 30, 1904, was given in V. 78 p. 2439, showing: Net 
profits over depreciation, eto., $952,624; dividends on pref. (514. p. o.), 
$853,125; bal., sur., +99,499. 011airman or Executive Committee, 
Edward D. Adams. Chairman of boa.rd Elbert H. Gary; Pres., B. H. 
Warren; Vice-Pres. and Treas., W. J. Chalmers; V1oe.-P. and Seo., W. 
W. Nichols. Otfioe, 71, Broadway, N,Y.-(V. 79, o. 2087.) 

A.1nal~ama.t d Copper Co.-ORGANIZATION, ETO.-Inoorporated 
on April J7, 1899, in New Jersey, and purchased ooutrol as follows: 

Oai,itai Par ~--Dividends (p. c.)---. 
.MaJorit• atock acqr-'ired,- stock. 1,a1. '98. '99. •oo. '01. '02. OS. '04:, 

Anaconda Cop Miu. (V. 78, p. 2018) .. $30,00v.OOO Jt6 10 18 l 6 lS 4 4 i 
Boe & .\!ont.Con. Cop. & Silv.Mln.... 8,71'10,000 25 64 144 172 14.0 24: 82 256 
Butte & Boston Oon. Min . .. . .. . . .. • 2,, 00,000 10 • • . . r.o • • .. • • 10 
Parrot SilvP.r & Copper Co............ 2,~98.500 10 18 89 00 8~ 6 .. 10 
Henuessv Mercantile Co . . .. . . .. . . . .• 1,5f10,000 (?) (?) (7) (?) (?) (?) (?) (?) 

Also acquired all the following stocks: Washoe Copper Co .. $5,000,l'00i, Colo· 
rado Sme11mg & Mlninit Co., $2.o00,1 0-.1; Diamond Coal & Coke Co., $1,t>00,000; 
BtK Black Foot Millln1ot Co., $W0,000. 

Staooment to N. Y. Stock Exohan~e, V. 72, p. 1281. Stock was 
authorized June, 1901, to be inoreased from $75,000,000 to $155,000,-
000, to purchase the stocks of Boston & Montana and Butte & Boston 
companies, per terms V. 72, p. 1082; balance unissued reserved to 
acquire remainin~ shares. Litigation with F. A. Heinze is pending; 
v. 77, p. 512, 1295_, 1875, 2340; V. 78, p. 585,770,822; V. 79, p. 214. 
As to United Meta1s Selling Co., see v. 76, p. 332. 

BONDS -Only bonds are Bos. & Mont. 7s, $300,000 due $100,000 
Nov. 1, yearlr to 1907, and Butte & Bos. 6s, $1,500,000, due Apr. 
1, 1917. V. 72, p.1281. See V. 71, p . .545. See V. 72, p. 777. 
DIVIDENDS •... S 1899. 1900. 1901. 1902. 1903-04. 1905. 

Per cent ... i 2 8 712 212 2 (19 Q·F) 1 (inol. lg ext.) 
EARNINGS of oonstit. oos. year ending June 1, 1904, (V. 79, p. 149.) 
OFFICERB.-President, Henry H. Rogers: Bee. and Treas., A.H. Melin, 

Directors: H. H. Rogers, Wm. Rockefeller Wm. G. Rockefeller (re 
signed), A. R. Flower, F. P. Olcott, Robert Baoon, Jas. Stillman and A. 
O.Burrage. Office, 42 B'wa.y, New York.-(V. 80, p. 234). 

American Agrlcnltnral C11e1nlcaJ Co.-ORGANIZ.ATION.-In
corporated in May, 1899, in Connecticut, under special charter, and 
acquired oo~trol of fertilizer companies (including Listers' of New
ark) named m V. 68, p. 974, and V. 72..t p. 672; V. 73, p. 664; V. 75, p. 
241,292,440; V. 76, p. 867; V. 77, p. ~99. See v. 71, p. 545. 

DIVIDEND!\ on pref. to Oct., 1904, 6 p. o. yearly (A. & 0.). 
REPORT.-Report for year ending June 30, 1904, in v. 79, p. 784, 

l!lhowed: Total ~et income, $2.148,925; improvements, betterments, 
eto., $648,154; div. on pref., 6 per oent, $1,071,981; balance, $426,790. 
Pres., John F. Gibbon!'!, New York; Seo., Oeo. L, Galbraith; Treas., 
Thomas A. Doe. New rureotors Sept., 1903, V. 77, p. 695. N. Y. otttoe 
26 Broadway.-(V. 77, p. 399,695; V. 79, p. 184,) 

A.merlcan Bank Note Co.-Founded 1795; incorporated in N. Y, 
in 1858; re-incorporated in 1879. 

DIVS,- t 1892 to '94 lb95 to '98. '99. 1900. '01. '02, '03. 1904. 
Per cent. s 8 yearly 6 yearly 7 6 6 6 6 6 

Payable [50o.] 1 I>, o. each in M. & S. and [$1] 2 p. o. each in J. & D. 
Oha.irman, E. O. Converse, 78-86 Trinity Pl., N. Y.-(V. 78, p. 289.) 
American Beet Sugar <'o.-Inoorporated on March 24, 1899. 

Dividends paid from Oot. 1899, to J'"a.n. 1905, both inclusive, 
6 p. o. yearly (112% Q.-J.) See prospectus in v. 68, p. 280, 616; "Beet 
sugar" item, V. 69, p. 1249. Report with estimated profit& for year 
ending June 30, 1904, in V.78..t p.1389, showed: Total income, $3{498,· 
565; profit from operation, $~95,473; cost of maintenanor, $46 ,962; 
profit of oru:npaign. $533,511; expenses and interest, $260,000; div. on 

-
OR DIVIDENDS. Bond8-Pr1no1-
--------- pal,When Due. 
Where Payable, and by Stoc1c1-La.at 

INTEREST 
Amount 

Outstanding Rate Per When 
Cent. Payable 

---
$12,000,000 See text. J. & D. 

12,000,000 4. g. M.& B. 
19,820,000 see-ieit ~::M. 16,150,000 

153,888,000 St•e text .-F. 
17,215,600 

6tn"i904 A:·&--0 . 18,153,000 
3,600,000 6 Q.-M 

833,000 4¼ g. A.. & o. 
15,000,000 ... 6 .• Q:.::j_ 4,000,000 

41,233,300 5in lf\04 Q.-J. 
30,000,000 See text. Q.-F . 
30,000,000 7 3-:.-F. 

6.000,000 12 in '04. 'nthly 
3,000,000 6in 1904 Q.-J. 

10,000,000 4 g. M.&S.15 
20,237,100 See text . Seetext 
10,198,600 6in 1904 J. & D. 

3,000,000 412 g. Q.-F. 
3,844,700 2 in1904 M.&N. 
9,720,000 4 inl904 Q.-J. 

18,000,000 8 in 1904, .T. & J • 
11,274,100 ······ ·--·· 
12,548,300 Bee 1ert. Q.-F. 

7,837,000 6 ~. M. & 8. 

Whom. Dividend. 

New York, 59 Broadw'y Deo. 1. '04, 4% 
N. Y., Mero. Trust Co. Moh. 1, 19.f.8 

N. Y., 71 Broadway. Feb:·i;;o,·, 154. 
Checks malled. Feb. 27, '05, 1 

N. Y., Office, 26 B'way Oct:i:io4, 8% 
By oheok. l>eu 29,'04, 2% 

N. Y., Bowl. Gr. Tr. Co. A.pr. 1, 1952 

Checks mailed . 

Checks mailed. .Jan. 1, '05, 1~ 
N. Y.t

0
Guar. Trdu

0
st Co. May 2, '04, lg 

a .Feb. 1, '05, llli& 
N. Y., Park Row Bldg. Jan. 20 '05, 1 % 

do do Dec. 31,'04,li. 
New York. Moh.15,'11-12 

N. Y., Winslow, L. & Co. Deo. 1, '04, 1% 
do do Veo. 1, '04, 3% 
do do Nov. 1, 1915 

Treas.o:ff.,6Dey8t.,N.Y Nov.15,'04,1% 
Treas otr.,195 B'y, N.Y. Jan. 23, '05, l 
N.Y.,Co.'sOt.,65 B'way Jan. 3, '05, -ll)f, 

N. Y., Colonial Tr. 

pref. (6 p. o.), $240,000; charged off, $2,042: bal., sur .. $31,469. Pree., 
Henry T. Oxnard: Treas., John E. Tueker. 32 Nassau St.,. N. Y.-(V. 74, 
p. 885; v. 76, p. 812; v. 78, p. 230, 1389.) 

American Bicycle Co.-See Pope Manufaoturing Co. 
Amer can Can Co.-ORG.A.NIZATION.-Inoorporated in New Jer• 

sey on Mar. 19, 1901, a.s a consolidation of a.bout 100 oonoerns. See 
V. 72, p. 582, Tn 1903 operated 31 oan factories, one or two machine 
shops and two detinning nlants. V, 76, p. 969. 

Stook outatanding, $41,233,300 ea.ch of common a.nd 7 p. o. oum. 
pref. Div. on pref., 2lg'M:. Sept.1903: 1904. 5 (A &0); 905,Jan,,1-'4%, 

Report for year ending Maroh 31, 1904., in V. 78, p 1546. showed 
net, 812,394,510: div. on pref. <5 p. o.). $2,061,66!'\; bal., sur., $332,845. 

Ohairman of Board, D. G. Reid; President, W. T. Graham; Treas., 
F. S. Wheeler; Seo. & Asst.Treas., R. H. laroon, 11 B'way. Dlreotore, 
Apr,, 1904, V. 74, p. 885. V. 78, p,lE.51.-(V. 79, p. 2149, 264'.) 

American Ca'" &Foundry.-ORGANIZATIO:N, ETc.-Inoorpora.ted 
in New Jersey on Feb. 20, 1899, as a oon olidation. Manu.fatures 
freight an 1 passenger ca.rs of wood and steel. V. 68, p. 2 O, 377, 
1029; V. 71, p. 86.5(5; V. 73, p. 958. 

DIVIDENDS I.in com-i 1900. 1901-U!02. 1903. 1904. None 
mon •............. 51 p. o. 2 yearly 44-r F b., ¼: May, lei 11inoe 

For 7 mos. Pndln11 Nov. 30, 1904., net, $1,357,237, al{atnst, $3,610,323 
in 1903. v. 79, p 1463. Business Nov., 1904c, V. 79, p. ~646. 

Report for year ending April 30, 1904, was in V. 79, p 101, show• 
ing net earnings $4,496,8€3; dividends on prec stook (7 p. o.), $2,-
100,000; on common (3 o. o.), $90!>,000; surplus. $1,496,863. 

OFFICERB.-Pres.,Fred'kH Eaton; Chatt. O! .Exeo. Com,, w. K. Bixby-; 
Treas., 8. 8. De Lano; Seo., D. A. Bixby, St. Louis, Mo. D rector , v. 
72, p. 1239; V. 74, p. 1357. N. Y., 25 Broad St.-(V. 80, p. 118.) 

American Cement Co.-See pa.ge 414. 
American Chicle CQ.-OROA.NIZATION.-Inoorp. tn N. J. on June 

2, 1899, an.d consolidated the leading chewing gum interests.-V.68, 
p.871, 1130; V.77, p.197. BeeV. 11,p.545, Dfv.: Onpref.,Oct.,'99,to 
Jan., 1905, l¼ p. o. qu. (6 p. o. per an.). oommon 1¼ p. o. Oot., 1899; 
1900, 9 p. o.; 1901, 8 p.o.; 1902, Jan., 2p. o.; Apr .• 1902, to Ja.u'.t 1905, 
both inol., 1 p. c. monthly. Total undivided profits June 30, 1~04, as 
per bala.noe sheet, after pa~ng dividends in 1903-04 ($900,000), were 
$988,000. Pres., W. J. White, Cleveland; Seo. and Treas., H. Rowley. 
Office, Park Row Bldg., N. Y. -(V. 77, p, 197; V. 79, p. 271.) 

merlcan Coal-See p. 414. 
merican Cl~ar Co.-ORGANIZ.A.TION.-Controlled by American 

Tobacco Co., which owns en ire $9,975,000 stook and guarante s the 
$10,000,000 4 p.o. gold notes (authorized Issue limited to $20,000,000); 
see V. 74, p. J,.113; V. 78 p. 13\13 . .Properties ownee!z including Havana 
American Co., V. 72, p. 185, 284, 937, 1037; V. ,,3, p. 958; v. 75, p. 
1255. Report for cale1,dar year 1903, V. 78, p. 990, allowed: net earn 
ings over expenses and charges, 807,012. (V. 78, p. 990, 1393.) 

A.Dl. Couon Co.-July,1904,Seo.&V.79,p. 787, 1333; V. 80,p.118 
American Cotton 011.-Inoorp. Oct.14, 1889 in N. J'. to suoo d 

Amer. Cotton Oil Trust. Has works in various southern oitte , oto., for 
manufacture of orude and refined cotton oil, la.rd, soap, fertilizer • eto. 
List ot subsldlary companies, V. 77, p. 1872. 

STOCK, ETO.-The stook pool expireA bylhnltation in Nov., 1904, 
l)JVID:&NDS.- 1898. 1899. 1900. 1001. 1902. 1903. 1904, 

Common, p. o ... ! 3 4 3½! 2 x6 x4 Deo., 1 
Preferred, p. o •. 5 6 pez cent yearly to da1e. 

x Includes annual payment in l./ecember and 2 p. o. following June. 
REPORT,-Repor,; for 1903-04 at length !.n V.79, p. 2145, 2155,showed 

profits $9i9,835, after meeting expenses of administra .. interest, o., 
int. on deb. bonds, $135,000; balance, net income, $844,835; divi 
dends on pref. (6 p.c.), $611,916; div. on common (l p. o.), $202,371, 
bal., surplus for year, lf30,548, against $108,681 in 1902-3. Profits: 
year 1901-02, $2,373,206; '02-'03, $1,665,081; '03-04, $979,835. 

0PTICER8-Preaident, George A. MoITlson; Vice-President, Roben 
F. Munro; Seo. and Treas .. Justus E. Ralph. 27-29 Beaver St., N. Y. 
Tranter agts., Winslow, Lanier& Co.-(V. 80, p. 118.) 

A.merlcan District Tele,traph Oo. of New .:rer111ey.-OnGAN· 
IZATION.-lnoorpora~ in New Jersey in Nov., 1901; operates in moat 
of the large o1tiea and towns in the U B. except New York City. Bae 
251ea.r contract with the Western Union Telegraph Co. for collection 
a.n delivery of messages and ts also engaged in all kind of ele trloal 
proteotlve service. V. 77, p. 148. Dividends 1n 1903, A.pr., July, and 
Oot.,11.1,ap.o.eaoh;in1904,4p.o.;1905,Jan.,1. seeV.78,p 704. Pres., 
Robert O. Clo wry; Seo., G-, R. Johnston; Treas , M. T. Wilbur. (V. 78, 
p.704.) 

A.mertcan DI trlct Tele&'rapb Oo. of N. Y .-see page 414. 
,l.merlcan Express.-An "Assooiation" formed under the laws 

f New York State in 1859 and 1868. Not an incorporated company. 
Operated in Deo., 1900, on a.bout 45,000 miles of railroad in the 
United States including Boston & Maine, nearly all the Vanderbilt; 
lines, Illinois Cent., eto. Leases for u yea.rs from July 15, 1904., the 
trolley express businei,s in NewYorkand Westchester of Metropolitan 
Express Co. V. 79, p.153. Dividends. 6% per an.. sinee1882; from July, 
1901, to Jan., 1905, 1 p. o. extra was paid semi-annually from invest
ments. V. 78, p. 1063. Presldent,J. O. Fargo; Treas., James F. Farg;o, 
65 Broadway.-(V. 77, p. 2036; V. 79, p. 158.) 

Amerl('an GraH T"•tne oo.-Bee page 414. 
A.1nerlcan Hide & Leather Co.-ORGANIZATION.-Organtzed 

in New Jersey in 1899. V. 69, p. 493. In Jan., 1901, ea.id to control 
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MISG'ELLANEOUS. 1.~'l'.ER..b:~T OR lJIVIDEN 1.Jt;. .811,.c,1~--rn.uu,-
Date Size,or Amount pal, When Due. 

For explanation of column headings, &o., see notes on of Par Outstanding Rate Per When Where Payable, and by Stocks-Last 
fl.rat page of tables. Bonds Value. Cent. Payable Whom. Dividend. ----- --------------

.A.mer. Ice-Com. stock, $25.000,000 (V. 72, p. 392, 534) .. ··-· $100 $23,R71,100 See text. Q.-F.15 B'way&28th St., byoh'k Feb. 15, '02, 1 
Pref. stock, 6%, oum.,$15,000,000 (V. 72, p. 392,534). i9()2 100 14,920,200 See text Q.-J. 15 do do Apr.15,'02, 1111 
Collateral trust bonds, $4,34.6,000, gold, Oe ..••••...•••. 1,000 1,970,000 5 g. A. & 0. New York. Apr. 1, 1920 
Underlying bonds, incl. Kniokb. 5s due Feb. 1, 1905 ... . --- ·Too 1,559,050 

7tii'i900 Q.:::M. .... -·. --· 
Sepi.° fo•OO,l Iii .A.mer. Linseed,-Pf. stock, 7 p. o., non-cum., $16,750,000. . --· 16,750,000 ···-···--· American Locomoti1'e-common stock, $25,000,000 ...... ---- 100 25,000,000 

,,tii.i904 4:.:.:j, Checks mailed. Jan. 21,;05, 11\ Pref. stock, 7%, cum., $25,000,000. (Bonds, see text) . .... 100 24,100,000 
American lfalti~.-Preferred stock (7 f.' o. pref., cum.). i899 

100 14,440,000 ---··· ...... Check from Co.'s office. Oot.15,'99, 12'i 
1st M., $5,000, 00, g., sink. fund, sub . to call at 105.o• 1,000 3,810,000 6g. J. & D. N. Y., Guaranty Tr. Co. Dec. 1, 1914. 

American Pneumattc 8er1'ice--Stook, com., $10,000,000 .. .... 50 5,952,900 
See.text. J ... &-·J . ·--- ..... -... . .. -.. -.... 

Preferred, 6 per cent, non-onm., $5,000,000 •. ..... .....• i903 
50 4,337,500 By oheok. Jan. 20,'02, 119 

New M., $1,600,000, g., s f. (underlying bds., text) IB. Bee te:J"t 5 g. A.. & o. Oct. 1. 1928 
Amtriean Radiator-Oom. stool., ~5.000,000 . -···· ...... ---· 100 4,893,000 See text. Q.-M, 01f.,282-4 Mich. Av.,Ch. Dec. 31, '04, 1 

Pref. stock, 7 p. o., cum., $5,000,000 . ...•.• .• •. .••. 
iooo 100 3,000,000 71n 1904 Q.-F.15 do do Nov.15,'04,1111 

Ame1•ican Sewer Pipe-1st M., $2,500,000, s. f., oall l 05.K 500 &o. 1,587,000 6 g. M.& S. N. Y. Knick. Tr. Co. Moh. 1, 1920 
American Sh'ff,building-Btook, common $15,000,000 •... ·--- 100 7,600,000 See text. ~-M. Sept.l, '03, lt 

Prefeued, per cent, non-onm., $15,000,000 .. .. ........ .... 100 7,900,000 7in 1904 .-J . Cleveland, Ohio. Jan.16, '05,1 
Anter. Smelt. cl Rettning-Common stock, $50,000,000 ... ---- 100 50,000,000 5 in 1904 Q.-J. N. Y., 71 Broadway. Jan 17,'05,114,1 

Pre~. stock, V-er cent, cum., $50,000,000 . .. .•...••.... ---· 100 50,000,000 7in 1904 Q.-J. do do Jan.10, '05,l!\\• 
Amt1-ican 8nu -Stock, common, $12,500,000 .••..•...... ..... 100 11,001,700 10 in '04 Q.-J. N. Y.,Morton Trust Co. Jan. 3, '05, 2¼1 

Preferred, 6 fer cent, non-cum., $12,500,000 ........ ... ..... 100 12,000,000 6in 1904 Q.- J . do do Jan. 3, '05, llt 
American Stte Foundrua-Stook, common, $20 000,000. . --· 100 15,500,000 

See·iext . Q.:F. Aug.'i;";OJ!, 1 Preferred stock, 6 per cent, cumulative $20dOOO,OOO .... iso1 100 15,500,000 N. Y., 74Broadway 
Am.erioa.n Steel CaSotings 1st mortgage, gol .G . .. ..... . i:ooo 471,000 5 g. M.& N. do do Nov. 1, 1912 

Amer. Straw Boa1·d-lst M., g., s. f., sub . to call.ID ...... 1891 373,000 6 g. F. & A Bos., Inter. Trust Co. Feb. 1 . 1911 
American Su.gar Refining-Common stock, $45,000,000 . ..... 100 45,000,000 7 inl904 Q.-J. Checks malled. Jan. 3, '05, 1111 

P-rer. stock. 7 .o. cum. (not f. as to ass't), $45,000,000 100 45,000,000 7 in 1904 See text do do Jan 3, '03 11\ p p 

abollt 75 per cent of the upper leather output of the country, including I 8TOOKS.-Authorized, $15,000,000 each common and preferred is
companies mentioned in V. 68. p, 925 except Wehster & Co. and R. 1 sued, common, $14,500,000; pref., as in table. Dividends-On pref,, 
Suhm L. Co. See V. 70, p. 77, and application to list V. 72, p. 673 Jan., 1898, to Oct., 1899, incl., 7 p. c. per an. (1¾ Q.·J.); none since. 

DrvIDENDs.-First div. (qua,r,) on pref., 1 p. o., payable Feb. 15, 1905, BONDS. -Walter G. Oakman and Geo. R. 'l'urnbull are trustees. v. 
BONDS, ETo.-Sinking fund of $172,500 retires bonds Sept. 1 yearly, 69, p. 956, 1013, 1195. Of lat 6s shown in table above, $385,000 were 

If purchasable at 115 or less, or if not w1ll be Invested in other seouri- on Oct. 31, 1904, in treasury. 
ties. J. & W. Seligman & Oo. financed the consolidation. Status REPORT for year e:e.ding Aug. 31, 1904, V. 79, p. 2083, showed 
Sept., 1903, V. 77, p. 771. Report for year ending June 30, 1904-, 1n Profits above interest and $81,495 for improvements, etc., $116,5 Hi. 
V. 79, p. 967, showing earnings, including those of subsidiary com- OFFIOERS.-Pres't, Ohas. A. Stadler; Sec'y. F. D . 8. Bethune 
panies, $1,204,601; in~. on bonds, ~11,500; renewals, repairs~~inkin~ Treas., Louis L. Stanton. Directors, Nov .. 1904, v. 79, p. 2149 N. Y. 
funds, eto., $401,829, bal., sur., $291,i72. Pres., Thomae w. Hall, office, 63d St. & E. R.-(V. 79, p, 2083, 2149, 2589.) 
Directors. June, 1904, V. 71, p.493; V. 73, p. 495; V. 77, p. 771; V. 79, American Pneumatic Service.-See page ~ 14. 
P, l05• Office, 96 CllfSt ., N. Y.-( V. 79, p . lo5, 629• 967 ·> Amertcan Radlator.-Inoorp. in N. J. on Feb. 10, 1899. See V. 

American Ice Oo.-ORGANIZATION.-Inoorporated 1n New Jersey 68, p. 329. Stoo11, see table above. Dividends on pref., May, 1899, to 
on March 11, 1899. and in October, 1899, had aoqu:ll.'ed most of the Nov., 1904, Inclusive, l¾ p. c. quarterly (Q-F 15). First dividend on 
$10,000,000 stock of the Consolidated Ice Co. of New York (see V, 651 common, 1 p. o., quarterly, paid Dec. 31, 1904. Report for year end
p. 461) and the $10,000,000 stock of the Knickerbocker Ice Co. or ing Jan. 31, 1904, with bal. sheet, v. 78, p. 986, showed: Net profits, 
Maine. For list of plants, etc., see V. 77, P,,2337; V. 69, p. 793; V. 70, $540,517; 7 p. c. on preferred, $210,000; balance, $330,517. Pres., C. 
p. 585; V. 71, p. 1014, 1121, ll68J 1271; V. 72, p. 1036; V. 78, p, 1963, M. Woolley.-(V. 79 p. 629, 2088.) 
Transacts a wholesale and retail business 1n New York Oity; Phila- ' 
delphia, Pa.; Boston, Mass.; Baltimore, Md.; Washington, D. o.; American Sew-er Pipe Oo.-See page 414. 
Camden, N. J.; Cape May, N. J., and AtlantloOity, N. J. American Shipbuilding Oo.-ORGANIZATION. -Inoorpora.1:ed 

In May,1904, the Boston Ice Co. purchased control of the Independ· in New Jersey on March 16, 1899, to unite the shipbuilding and kin · 
ent Ice Co. of Boston roaranteeing, it is understood, the latter's :Sp.o. dred interests of the Great Lakes. V. 68, p. 770; V. 70, p. 896: 
bonds due 1922, int. M.&N., Amer. L. & Trust Oo., Boston, trustee. V. 71, p. 344, 1014; V. 73, p. 390. Div. on pref., July, 1899, to Jan. 16, 
V. 78, p.1963. 1905, lnolu., 7 p. o. per an. (12'i Q-J.) On common, 4 p. o. for year, 

REORGANIZATION PLAN.-The plan suggested in Jan., 1905 (V. 80, p, paid quarterly Dec., 1902, Mar., lune and Sept., 1903; in Jan., 1905. 
165) provides tor the organization of a holding company under the dividends on common were passed for the present. V. 77, p. 2036; 
lawt.' of Nl'IW Jersey to be known as the American Ice Seonruies Co., V. 80, p. 224. Report for year ending June 30, 1904., In V. 79, p.1640, 
with $20 000,000 authorized capital etook, all of one class in $100 showect: Net earnings, $1,028,175; div. on'pref., $563,000; div. on oom
shares, to be issued in exchange for the stock of the American Ice Oo. mon (l p, c.) $76,000; depreciation, maintenance, reserve. etc., $288,· 
($40,000,000) and $2,500,000 stx p. c. debentures to fund the 16¼ per 048; bal .. sur .. $111,127. Pres., James O. Wallaoe,Ohio ;Vice-Pres. and 
cent accumulated dividends on the pref. stock. An underwriting syn- Treas., R C. Wetmore; Seo., Ora J. Fish. Directors. V. 73, p. 390; V. 
dicatP, composed chiefly of directors, has been formed to take up the 77, p. 1466; V. 79, p. 1463, Office, Cleveland, 0.-(V. 80, p. 224,) 
debentures at 70, so that stockholders who desire may receive 70 p. c. American S1neltlog & Refining oo -ORGANIZATION, ETC.
in cash in place of bonds allotted. The basis of exchange will thus be: Incorporated April 4, 1899, under laws of New Jersey, v. 68, p. 

,-Will recei1't-- 668. Owns and o_perates plants for the smelting of ores and the 
$100 principal of e:oistlng- Stock. Bonda. treatment o1 lead bullion, copper bullion and copper matte in Utah, 

Oommon stock ($25,000,000 authorized) .•••••.••..••••• $20 Montana, Colorado, Kansas, Nebraska, Illinois, New Jer1-<ey, Mexico 
Preferred stock ($15,000,000 authorized) .••••.••••.••.. 100 $1619 and elsewhere. The principal merchantable products are bar gold and 

DIVIDENDS.-On pref'd Oct. '99, to Apr., 1902, 6 p. o. yearly; none silver, pl~ lead. electrolytio copper and blue vitriol. Controls the 
since On oom., Nov., '99, to Feb., 1902, 4 p. o. yearly ; none ainoe Kansas City Smelting & Refining Co., the Omaha & Grant Smelting 

BONDS. -Of the 5 per cent collateral trust bonds, $2,50'.l,000 were Co., etc .. List of plants, rights of stock, e~,, see V 68, l), 975: V. 68, p. 
used to reduce the floating debt; $320,000 ba.ve been redeemed 471,523, V. 70, p. 232, 281. V. 76, p. 9~4, V. 77, n. 2340; V. 79, p.1041. 
and canceled and $218,000 were purchased and held by the Contract with Federal Mining & Smeltmg Oo., r 79, p. 2694. 
company on Apr. 1, 1904, and $1,783,000 were issuable to retire In Apr., 1~01, the property of M. Guggenheim s Sons was acquired, 
$1,568,000 underlying bonds and real estate roort~ages, of which the stock bt'llng increased from $27,400,000 each of common and pre
$391 950 were owned by the company, etc. Underlying securities, etc., ferred to $50,000,000 each. The output of _lead and silver, it is stated, 
v. 75, p 242. The ••underlying bonds" above include Maryland Ice is now about 85 per cent of the production m the U. 8. V. 71, p. 1271; 
bonds ($250,000 due Mar., 1940), see v. 78, p. 230, 1'>85. V. 72, p. 138, 724; see circular in V. 72, p. 185. V. 71, p. 1271. 

RKPORT.-F'isoal year now ends Oct. 31. Report for 10 months end'g Omaha & Grant Smelt. 1st 6s, due March 1, 1911, $663,000, rettr-
Oot. 31, 1904, with bal. sheet, was 1n v. 79, p. 2745, showing: Gross able about $70.000 annually by sinking fund, are the only bonds. 
receipts, $6,298,844; total net income, $1,152,630: bond lnttrest and DIVIDENDS on pref. to Jan., 19015, Inclusive, 7 p. o. per an. (U,1 Q-J) 
other deduction", $606,912; add net profits of subsidiary cos. in excess On common, in 1904, 5 p. o; in 1905, Jan., 114 p. o. 
of dividends received, $19,732; balance. net profit, $565,450. Report REPORT.-Report for year ending April 30, 1904, at length tn v 79, 
of stockholders' committee at lengtb.in V. 77, p. 2337; V. 78, p. 585. p. 1022, 1041, showed: Groes, $9,425,442; net, $7,814,319: dlv1dend, 

DmECTORS, ET0.-Wes1ey M. Oler <President); Guy B. Johnson (Vtce-Pres't on {)ref. (7 p. c.), $3.z500,000; div. on common (212 p. o.), $1,250 000; 
and Treas.); Edward T. Bedford, Char]Ps T. B11rney, John A. Bleicher, John bal., sur., $3,064,3111. ' 
Greenough. Charles I. Hu,dson, Enos Wilder, William G. Crenshaw Jr., R. M. DffiEOTORS-E. w Nash (Pres•t and Chairma., ot Boa.rd), Daniel Guirirnn
Thompsoo and Miles M. 0 Brien; Recretar,:, J. R. Benn~tt. Office, 1178 Broad- helm ((Jh 'man t<x. Com.), lsa,a,c Guirge.,hetm (Trea!I ), Solomon R. Guggenheim, 
way. NewYork.-(V. 79, P, 2!144, ~74~. 2749; V. tsO, p. 16o.) Morris Gugg~nhelm, ,-\\mon Gug11enheim, H. L. Hlllllinson, Grant B Scblev, 

American Iron & Steel Mf'g.-See p. 414, A.. R. Mey1:1r, D. R Mo:tbt, M. D. Ihatob.er, J.B. Grant, Guy c. Barton, Dennis 

American Light & Tractlon.-Bee page 414. ~¾:~~~· liwfd!!:r:~'J E'Jw~13iru!k lt B~~~f~al~[t~~9,8.,~~0l~:~ii.~~rgL 
American Lln8eed Oo.-See pa.ge 414. American snuff" Oo.-lnoorp. in N. J. on Mar. 12, 1900, Ame't'. 
A.merlean LocomotiTe Oo.-ORGANIZATION.-Inoorporated 1n Tobacco owns $7,500,000 common and $2,500,000 pref. stock. For list 

N. Y. on June 10, 1901, as a consolidation of the various oompantAs. of properties merged, see V. 70, p. 533, 634; statement to N. Y. Stock 
(See 11st, V. 73, p. 801. V. 72, p. 1189; V. 73, p. 84, 186,724. In Mar., Exchange..! V. 72. p. 625, 672; V. 74, p. 428. Dividend on pref., Jan. 2, 
1904., the entire capital stock of the Locomotive & Machine Co. of 1901, to Jan., 1905, 6 p. c. yearly. Div. on common, Jan., 1903, to 
Montreal was aoquhed (V. 78, p. 1111, 1393, 14.48), and in Jan., 1905, Jan., 1905, Incl., 10 p. c. 
of the Roger~ Locomotive Works. Co-operates with Gen. Electric Co. REPORT.-Report ror year ending Dec. 31, 1903 (in V. 78, p. 986), 
in oonstruot1on of eleotrlo locomotives; see V.79, p, 1022. showed: Net earn.in.gs, $2,177,828; div. on pref. (6 p. o.), $720,000; 

DIVIDEND, ETO.-Dividend on pref .. 12'i p. o., quarterly, Oct., 1901, div. on common (lOp. o.), $1,000,170; bal., su.r., $357,658 Pres~'.l Mar
to Jan., 1{)05, both inclusive, Bonded doot of constituent companies: tin J. Condon; Seo. and Treas., E. D. Christian, 111 Fifth Ave., .l.'I. Y.-

Dickson Mfg. Co. lit 5s. '562,500 (asl'lumed), maturing Nllv. l, 1927; IUcbmond (V. 75, p. 1255: V. 76, p. 540; V. 78, p. 9 8 6.) 

~~~~Iffi~v1.J~~~•~-g2~~; 
0fi!1t~0;_.;:fi~i!l ~~ i~~2/ta.11r!101X!dis~lri"l1£~c~W:~81 American Soda Fountain.-See page 414, 

1st 4s 1200,1 00 mot assumed), due Feb. 1, Hl19, but subject to call at any time; American Spirits lllfg.-See DISTILLERS' SEOUBITIES Co:RPO.R'N. 

;~31:,~~}~ !~e~;t~~~!~~~i
1
r:~e~!1~t l~hfr~:tn_t~0~<!o~t~~~o~ eMc~gfn~0 3!,~~~ American Steel Foundries Co.-See page 414. 

Montreal }st 20-:,ear irold ~s. $500,000, cated M_ar. 1, 1904 (lt.000 each), izuaran- A.m. Straw- Board.-See United Box B. &P. Co.; V.78 p, '166,2601. 
teed prinmpal and mtere11t by Am. Loe. Co .• which owns remaining g1,ooo.ono of ' 
autbor1zed Issue: lot. Mar and Belt. at Roy,, J Trust Co. or Montreal, trustee; American Sugar Retlnlng.-A N. J. oorporatton, suooeRsor in 
Rollers Locom. Work , $451S,000 firsts. t. 5s, due May 14, 11,21. Jan., 1891, of the Sugar Refiner!es Co.organized 1n 1887; plan, V. 

REPORT.-Thlrd report for year ending- June 30, 1901, was 1n v. 79, 51, p. 609. Capital stock, orlgmally $50,000,0001 was increased 
p. 1022, showing net earnings, $5 663,766; interest and discount, ln Jan., 1892, to $75,000,000 (half pref.) to aoqllll'e the capltal, 
$238,226 dividends on pref. stook (7 p. o.), $1,7:;0,000; extraordinary stock of the four Philaaelphia refineries and a controlling intereAt in 
improvement and betterment fund, $1 000 000 · bal sur $2 675 540 the Baltimore refinery. Spreokels's refinery in California has been held 

OFFICERS.-Pres., Albert J. Pitkin; l~t v.' P., iam~~ E. Sa ' 0 ; 2d v: under lease to the "Western Sugar Refining Co.," of which the" trust" 
P., R. J. Gross; 3d v. P. & Seo., Lei~h Best; Treas.,C. ~Denny; owns one-half the stock. Beet-sug-ar interest acquired, v. 64,p. 841; 
Comptroller, C. E Patterson. Office, 25 Broad St., N. Y. Directors, V. 77, p. 7'!1; coffee pla~ts, V. 63, p. 1157; V. 64 p. 40; V. 70, p. 
June, 1904., V. 72, p. 1240; v. 78, p. 2387.-(V. 79, p 1022.) 68~ 1051, V. 71, p. 914., V. 72, p. 1137. Beet sugar refineries 1n 

_ I A lid U. ~., V. 66, p. 132; V, 68, p. 280; V. 69, p. 1249; V. 76, p. 867, 1194 In 
American ,. .. a ting 001- oonso ation Incorporated Sept. 27 • June 1900, three independent refineries were consolidated as the Nat. 

1897, in N J.-V. 65, p. 619; V. 70, p. 478. Liti~ation, V. 79, p.,2589; Sugar Refining Oo. (see V. 70, p. 1096; V. 71, p. SI). See V, 70, p. 
V. 78, P, 770, 1225. 482,634,998, 1051; v. 71, p, 136,237,699. Independents,V. 73,p. 238. 

REORGANIZATION.-The plan [V. 76, p . 595, V. 77, p. 38], of the Estimated to have supplied in 1902 about 65 per cent of the output 
committee, Fred'kUhlmann,Cbairman(Standard Trust Co of N. Y. de- ofrefinedsugarin the U. 8., asag-atnst 90 p. o. formerly. V. 64 p. 328; 
pository), 1~ hung up. V. 76, p. 1409; V. 77, p. 38. See V. 79, p. 21;83. V. 71, p. 31; V. 67, p. 632; V. 69, p. 1104; v. 74, p. 96; V. 76: p. 160. 
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JAN .• 1905.] INDUSTRIAL STOOKS AND BONDS. 397 
INTEREST OR DIVIDENDS. Bo,uts-.Prmo1• 

Dare Size, or pal, When Due. 
For explanation of column headings, &o., see notes on ot Par o:i:~Jng Ra.tie per When Where payable, and by Stocks-La.et 

MISCELLANEOUS. 

:ti.rat page of tables. Bonds Value. Cent. Payable Whom. Dividend. --
Ame1'ican Telegraph ~ Oabte-Btock 5 per cent rental. .•. 
American Telephone ~ Telegraph-StoC!z $250,000,000 .. 

··•· $100 1$14,000,000 5 Q.-M. N. Y., West. Union Tel. Deo, 'Of, 114% 
.... 100 131,546,000 7¼ Q.-J. Jan.16, 05,214 

Collatieral trust mortgage, cur.OD ( v. 70, p. 40) .••. c* 
Collateral trust notes, gold.OB . ...... . . .. .• . . . . . . . 
Am. Bell deben.OD. v. 67, p. 72, 1355; v. 70, p. 40.o" 

1899 1,000 28,000,000 4 J. & J. N.Y.,Manh.Tr.,&Bost'n July 1, 1929 
1904 1,000&o 20,000,000 5

4 
g. M. & N. May 2, 1

1
9
9

0
0

7
8 1898 1,000 10,000,000 J. & J. Bost., Nat. Bk. of Com. July 1, 

. . •. 5 4,890,475 5 in 1904 .J. & J. Guar. Trust Co., N. Y. Jan. 2, '05, 21ti A.mer. Thread-Pref. stock, $6.000,000 5 p.c., cum.,g.or of. 
let mortgage, $6,000,000, gold or £.. . .•. .. . .•.. G.cr 

A.mertcan 'IotJacw Oo.-Com. stock ($100,000,000 auth.). 
1899 500 &o. 6,000,000 4 g. or £ J. & J. do do Jan. 1, 1919 
.••. 100 40,242,450 

100 78,689,100 
i904 50 &o. 56,090,4L6 
1904 50 &o. 78,689,100 
1900 100 &c. 1,581,100 

See.text. Q~..::...j. N. Y., Morton Trust Co. Jan. i; ;o5: llg PrAt. (also as to ass.), $ 80,000,000 6% cum. See text .. 
Gold bonds (notmortg11,ge), $56,100,000 auth lUo.c•&r 

do do $78,689,H-O a.uth.l.Uo.c*&r 
6 g. A. & O. New York. Oot. 1, 1944 
4 g. F. & A. do Aug. 1, 1951 
7 g. A. & 0. Baring, Magoun & Co. Apr. 1, 1905 Cont'! Tobacco gold deben., $2,000,000 (V. 70, p. 331) 

Ame:riean Type Founders-Stock . .•..• . ...•....•....••..••. . . . . 100 4,000,000 4in 1904 Q.-J. Checks malled. Jan.15,'05, 19' 
7in 1904 Q.-J. do do Jan.15,'05, ll\L PrAf. Rt.ook, 7 per oent, cumulative, $2,000,000... . . .. 

Deo.,g., $1,000iQOO, a. f., $20,000 yrlv., beg. Sep., '00ltle 
A.mer. Waltham JYatch Oo.-Stock, $4.000,000 ....•.•.... 
A.m. Wind.Glass Mach.-Stock, $6,557,794 7% cum., pref. 
American Woolen-Pref. stock, 7 p. c., cum., $25,000,000 
Ame1•. Writing Paper-Pref. stock, 7% cum., $12 500,000 

100 1,648,800 
6 g. M. & N. N. Y., Mere. Trust Co. May 1, 192tS 

10 _in '04 J. & D. By company's check. Dec. 1, '04, 6% 
100 900,000 
100 4,000,000 

let M., e.f.,g.,$17,000,000, call. aft. July,'09,105.0D.c* 
,&. .. ociated Merchants-Common stock ..•.•......••...•••. 

lat pref., 5 p. c. cum., $10,000,000, convert. at par .. tiext 
2d pref., 6 p. c. cum., see text . . .. . . . . . . . . . .. . . . .... 

7 iiiiii04 Q.::.J:u, N. Y., Guaranty Tr. Co. JaU:ia/05·, Ha 
100 19,115,558 
100 20,000,000 
100 12,500,000 iS99 1,000 16,219,000 ... 5.g . .r."·&-·J. Boston, Old Col. Tr. Oo. Jui:v·1,""i919 
100 5,019,200 Bee text. 1.-M. Rud. Tr., Hoboken,N.J. Dec. 1, '04, 2 
100 4,920,300 See tex•. .-J. do do Ja,n.16 '05,lllis 
100 5,0 f> 0,500 See text. .-J. do do Jan.16'05,191 8 

ioo4 ······ 3g:888;888 ···6· g. :::·: :::::::::: · 19i4· 
Btthtehem Steel Oorp.-Stock, $US,OOO,OOO,t7%non-cu.pf,) 

Oollateral trqst mortgage, $3,000,000, g., s. f .... ...•.. 
Beth. Steel purch. mon. M. for Betb. lron, g .GP.c*&r .. 

_B~t11. Iron, 1st mort .• assumed by Beth. Steel Co.PP.c* 
1901 i:ooo 7,500,000 6 g. Q.-F. Aug. 1, 1998 
1886 1.000 1,351,000 5 I'. & A , Phila. Fidelity Trust. F t b .. 1907 

STOCK.-In 1901 each class of stock was Increased from $37,-
600,000 to $45,000,000 by sale at par to shareholders. V. 73, p. 617. 

DIV.-P. c.} 1892. '93. 1894 to 1899. '00. '01. '02. '03. '04. 1905. 
Common ... . 1012 2112 12y'ly(3 Q.-J.) 7l!il 7 7 7 7 Jan., 1% 
Preferred .• 7p. c. y'rly to date; nearly all Q . .J. V. 71, p. 1168. 

REPORT.-No recent report. Annualmeetinginl905,eeev. 80,p.165. 
BALANCE SHEET- Dec. 31, 1903. Dec. 31, '02. Dec. 31, '01. 

Real eatatie and ma,ohinery. $35,180,057 $34,669,191 $34,328,664 
Cash a.nd debts reoeivallle. 34,683,022 30,046,750 36,862,702 
Inveatm'ts in other comp'a. 51,9~6,127 45,270,776 39,111,883 
Sugar, raw and refined..... 12,338,661 15,842,924 12,248,640 

Total asaets .•••••••...... $134,187,868 $125 .8 :t~,6 '11 $122,551,888 
Capital stock................ $90,000,000 $90,000,000 $88,280,370 
Debts. . ...................... 31,922,032 24,958,321 24,364,027 
Reserves.................... 12,265,836 10,871.320 9,907,491 

Total liabilities .••..•••• $134,187,868 $125,829,641 $122,551,888 
DIRECTORB.-H. 0. Havemeyer, Obas. H. Senff, Arthur Donner, Low

ell M. Palmer, John Mayer, W. B. Thomas, John E. Parsons; Treasurer, 
Arthur Donner. Transfer office, 117 Wall St., N.Y.-(V. 80, p. 165.) 

ADlerican Telegraph & Cable.-Owns two cables between Nova 
Beotia and England. Leased until 1932 to Western Union-which see. 

ADlerlcan Telephone & Tetegrapb Co.-ORGANIZATION.
Ownl! a lar~e interest, generaily a majority interest, in the capital 
stock ot all tbe lea.din~ local companies operating under the Bell pa.t
ents throui;,:hout the United States (except the Michigan State Telep. 
Co.); also owns the system of long-distance telephone lines by 
wbioh are united. See aeries of tt-lephone articles, V. 69, p. 674, 
826, 1034. 1222; V. 70, p. 817. Capitalization licensee co.'s, see V. 73, 
p . 446. 555, n4: V. 76, p . 596; V. 77. p. 2036; V 79, p 735. on Dec. 
31, 1904, 4,480,56! instruments in use, against 3,779,517 on Deo. 31, 
1904. Decision as to Berliner patent, V. 72,.p. 439; V. 73, p. 186; V. 76, 
p. 24'1. Pupin patents, V. 72, p. 677; V. 76, p. 332, 696; V. 77, p. 39. 
Controls West. Telep. &Tel. Oo., the successor to the Erle Tel. & Telep. 
Oo. V. 73, p. 1267; v. 74, p. 42,271. Decision aFI to claim of Western 
Uuion, see v. 77, p. 951, 2160; V. 78, p. 585, 1220; v. 79, p. urn. 

BTOCK.-On June 3, 1901, the authorized stock was Increased from 
$100,000,000to $150,000,000and onMar.1,1903. to $250,000,000. Of 
the new stock, $21,943,200 was subscribed for by fttock.holders at par in 
1903. TH.is increased the outstanding stock to $131,546,000, exolud
ing $27,116.800 held by American Bell Telephone Co. and virtually 
unisaued. V. 76, p. 1356; V. 77, p. 39, 771. ,. 

DIVIDENDs.-July, 1900, to Oct., 1904, inclusive, 7¼ per cent per 
annum, viz.: July 16, 214; Oct. 15, l¼; Jan. 15, 214; Apr. 15, l¾t. 

BoNns.-The collateral trust mortgage of 1899 provides for the im
mediate needs of the company and for future extensions as required 
and 1:<eoures equally the CClll. trust bonds and the $10,000,000 .Bell de
bentures. v. 70, p. 40; V. 72, p. 874. On deposit of additional collateral 
further bonds may be issued, but to an amount not exceeding 75 per 
cent of the estimated value of the collateral; and the issue at any time 
outstanding must not exceed the amount of the company's capital 
etock then paid up. V. 69, p. 1195, 1249; V. 70, p. 40. The $20,000,-
000 :fl.ve p. c. 1<:o d notes of 1904 are secured by deposit of $25.000,000 
oollate1·al t1ust bonds of 1899. V. 78, p. 144.8. 

REPORT,-Reportfor 1903 in v. 78, p. 1219,ahowed: 
Year ending Dec. 31, 1903. 1902. 1901. 

Total gross earnings .............. $16,545,632 $13,277,457 $11,606,817 
Surplus over interest charges .•.. 10,564.,665 7,835,272 7,398,286 
PaJd dividends (7½ 1). o.).. .. . . . . . 8,619,151 6,584,404 5,050,024 

Prea.,Fred.P. Fish. Directora(Mar.,1903),V.74, p.682; V 76. p.655. 
-( V. 79, p. 153,272, 7J5, 1267, 1705, 2207, 271-J8; V. 80, p. 224.) 

American '.l'hread Co.-See page 414. 
('.l'he) A.merlcan Tobacco co.-ORG.ANIZ.A.TION,-Incorporatedon 

Oct. 20, 1904, as an amalgamation, under the law,, of New Jtcrsey, p .. r 
plan, V 79, p. 10:t4, ot theAmerioan, the Oonsoli'llated a.nd tbe Contin
ental tobacco comp ni• s. V. 79, p. 1705. See a.pplloatlon to list, V 80, 
p. 168; statements of those companies in thla Section for July, 1904. 

The Amerluan Snuff Co. is controlled, ,no,000.000 of its stoo.k: b.-tng 
owned; also $7,00o,o, O of the $10,000,000 stock of the Amel'ican Cigar 
Co., whose 4 p . c. notes ($20,000 .ooo authorized) were guarante1:1d, 
principal and interest, by the American and Continentttl com1,Ja.nies. 
V. 73, p. 1113; V. 72, p. 531, 1037; V 78, p . 1394. The Havana Com• 
pany 1a controlled. V. ?4, p. 1141. See s1atementa of three companies 
named in this Aeotion. The Continental Co. acquired the 3,0o0,000 

In Sept , 1902, an agreement was made with th~ Imperial Tobacco 
Co. of England by which the two interests are lett undisturbed in 
their own countries, respectively, the export business of both bt>ing 
turned over to the British-American Tobacco Co., of whose $30,000,· 
000 stock the Consolidated owned $20,000,000 and the Imperial $10, 
000,000. V. 75, p. 735; V. 73, p. 618,724, 1359: V. 76, p. 868,921. 
P. Lorillard Oo. common and Balso $1,581,000 of itR :i'2,000,000 pre
ferred stock in exchange for 7 p. c, debentures. V. 70, p. i181, 1051; 
V. 71, p, 646. American Stogie Co., see V. 77, p. 148. 

STOCK.-Of the stock, $1,310,900 preferred and $59,757,550 eom
mon a.re reserved. The prefe1 red stock has voting powt,r only in auoh 
matters a.a the statute expressly gives the power to vot,e. See V. 79, 
p. 1025; V So, p. 167. 

DIVIDENDS. - Firat div. (quar.) on pref., 1¼ p. c., paid Jan. 3, 1905. 
BoNDS.-No mortgage on the property or specific c iarg~ on earnings 

ahall be oreateC1 except in expreds ~ubordtnatton to Ile rights or the 
holders ot both issues or bonds. The rights or the 6 per cents are 
prior to those of the 4s. A sinking fund of $500,000 is to be paid 
annually to the trnstiee of the 6 p c bonds ror their purchase in the 
open market at not exceeding 120, the money, in case they cannot be 

obtained, to be r eturned to company. Bee V 79, p. 1956; V. 80, p.167. 
In .Jan, 190'\, $51.2 tO, 'tOO of the $56 090,400 6 p . c . bonds and $72,-
757,400 of the $78,689,000 4 p. c. bonds authorized had been lii:Jted, 
with authority to list the balance as :exchanged under plan. 

EARNINGS, ETC.-Ba.lan:,e sheet OC't. 20. 1904. v . so. p . 168 T he 
vosiLion of the new company on the ti asis ot the earnings in 1903 
(V. 78, p 1107), excluding duplioatlon, !a flgnred as follows: 
Net earnings or constituent companies in 1903, arter ex• 

pendtture of large sums for e:,xtension of business ....•. • $22,228,182 
.Deduct requ:i,remenfs of new r.ompan11-

Inte1est on $56,090,416 6 per cent bonds .•••• ~······ · ····· $3.36",425 
Interest on ~76,689,100 4 per cent 1>onds.... . ..... .. ... . . 3 ,147,564 
Dividends on $78,689,100 ti per cent preferred stock. . . .. 4 ,721,34t> 

Balance, surplus, applicable to common stock. . .... -:-ifo~9H3~47 
OFFICERS.-President. James B. Duke; Vice-Presidents, John B. Cobb, 

Caleb C. Dula, Charl .. s E. Halliwell, William R. Harria and Perch a.l 
8. Hi l; Secretary, Wm. H . .McAllister: Treasurer, John .M. W. Hicks. 
Directors, V. 79, p. 102<t-.-(V. 79, p. 2798; V. i- 0, p. 118, 150.) 

American Type Founder111( ·0.-1ncor'd lnl892under laws of N. 
J., V. 55, p. 625 and adv. In 1896 thfl capital stock was r~adjuated. 
V.62, p.682. Financingln 1903, V. 76. p. 656; V.73, p. 955, 1308. Bills 
payable Aull'.31,'04,$650,000. New plant. V. 77,p 1292; V. 79, 1).1703. 

Dividends on com.: Oct., 1 898, to Jan., 1905, incl., 4 p.c. per a.n. In 
addition tn Jan., 1902, 6 p. o, scrip and in Apr., 1903, 3 p . c. scrip was 
paid. Div. on pref. paid July, 1ou2, to Ja.n., 1905, incl., ll¼ p.c. quar. 

A.NNUAL REPORT.-Report for yea,r ending August 31, 1904, in 
V. 79 p. 1703, anowea. gross profits after dea.uctmg expenses, 
$439,222: interest charges, $92,274; net, $346,948; div. on common 
(4p. c.) $160,000; div. on pref., $111,43'1; bal., aur., $75 514. Pres •• 
R. W. Nelson, 300 Communipaw Ave., Jersey City.-(V. 7~ ,p. l '703.) 

American Waltham ,vatch.-Incorporat;ed in Ma.sBachusetta 
in 1854; manufactures "Waltham" watches; factory situated at Wal• 
tham, Maas. Daily output of watch movements, 3,000 V. 76, p. 161. 

DIVIDENDS.~ 1879-95. '96. '97. '98. '99. '00. '01 '02, '03. 1904. 
Per cent. 5 8 yearly. 6 6 6 25·Jll 10 10 10 12 10 

In 1904, June. 4 o. c.; Dec., 6 p. c., including 2 extra. Balance sheet 
Mar. 31, 1904, V. 78, p. 2440.-(V. 79, p . 245 q 

American Window Glass Machine Co,-See page 414. 
American ,voolen Co.-ORGANIZATION.-lncorporated Mar. 29 

1899, under laws of New Jersey as a consolidation or the Washington 
Mills, Lawrence, Mass.; National Providence Mills, Providence, R. I., 
etc.1 see V. 68, p. 472; aeealao p. 617; V. 69, p. 77; V 73, p 446; V. 73 
p .446; V. 71, p • .545. Statiement to Stock Exchange, V. 71, p. 1316. 

STOCK.-Authorized by stockholders, $25,000,000 preferred and $~0,· 
000,000 common. Outstand.in~ preferred, a!! in tal)le; common, $29,· 
501,100. Dividends on preferred, July, 1899, to Jan. ,1905, both in· 
elusive, 7 p. c. per annum (Q.-J. 15). Only lieu is $50,000 bonds of 
Chase Milla, already provided for. V. 71, p. 1316 

EARNINGS.-Report tor year ending Dec. 31, 1903, in V. 78, p. 985, 
1118, showed: Net pro:fl.ts, $3,3'1:-1,620; previous surplus and adjust• 
ment of accte., $4,611,076; divid'da at 7 p. c. per an., $1,400,000; net 
surplus, $6,554,596. .Pres., Fredk. Ayer; Vice Pres and 'rreaa .• W. 
M Wood; Asst. Treas., W. H. Dwelly Jr.; Seo., Jos. T. Hhaw. Office, 
Ames Building, Boston, Mass. Directors, Mar., 1904, V. 78, p. 1118. 

American Writing Pa.per Co.-ORGANIZATION.-Incorporated. 
in New Jersey on June 25, 1899, as a consolidation of flne writinll'; 
pa.per mllls. Bee prospectus, V. 69,,p. 25,128,227. Com. stock, $11,-
500,000, of which $2,000,000 in treasury; par of shares, $100; pre• 
ferrederockand bonds a,a in table. See V. 70, p. 998. Of the $17,• 
000 000 bondA, $381,000 were in the sin kin~ fund in Jan., 1904, and 
$400,000 in the trE>asury uncanceled. V. 76, p. 540. Report for oal. 
year 1903, with 1>alance sheet, in V. 78, p. 818, 1221, showing: Net in· 
come, $1,473,852: int. on bonds_. construction, depreciation, etc., $1,· 
099,742; bal., aur .• $374,110; smking fund. $115,575. 

OFFICERS,-Prealdent, W. N. Oaldw1:1ll; rreas'r, Geor12:e B. Holbrook 
Secretary, E. H. Hall, Holyoke, Mass. New directors May, 1904, V. 
78, p. 1963 -(V. 78, p. 770, 818, 1221, 1963. 

Anaconda Copper Mlnln .-(V. 78, p. 2013; V. 79, p. 153.) 
As•oclated ,Vlercha.nts' Oo.-ORGANIZ.A.TION.-lncorporated in 

A.pr., 1901, in Connecticut, under special charter, and acquired 
$4,500,100 of the $9,000,000 stock of the H. B. Claflin Oo.; 12,· 
000 of the 18.000 shares of prererrPd and 6 .0 00 of the l '3 ,000 shares 
of common stock of the Adams Dry GoodEI Co. and the business of 
James McCreery & Oo. of 23d St. In Deo .. 1901, purcllasc1d the b11si
ness of Posner Brm,. of Baltimore (now Ste,vart and Co ) and 1n J 903, 
2,000 shares ($200,000) of the$250.000 common stock of ( . G.Hnnther's 
Sona. v. 77, 11. 449. V. 73, p 1358. The business oJ: H. O'Neill & Co., 
purchased by President Claflin, will probably be taken over later. 
V. 76, p. 540. The lat pref. is t>xohangeable at par. at h<'lder'a 
option, mto either com. '>r Zd pref. Atook. In Oct., 1904, the rights 
to dividends were amended so that t.he lat and 2d J)rer. are entitle,t to 
receive i. p. c. extra above 5 and 6 p. c., reape<1tiveJy. for each 1 p. c. 
the common shall receive over 7 p.c. V. 79, p. 1706; V. 80, p. 118. 

DIVIDENDS-On preferred stocks, 5 p. o. on 1st pref. and I p. c. on 
2d pref. to Oct., 1904 <Q-J.}; in Jan., 1905, 1¼ p. t,. on 1st pref. ann 
1s p. c. extra and on 2d prt-f. 1¼ p. c. and 19 p o. extra. V. 80, p. 118. 
On oommon, D~c., l902, to Dec., 1904. both incl., ll\i p, c. quarterly, 
and in Dec, 190<l, 14 p. c. extra. V. 79, p. 2458. 

REPORT,-Report tor 6 mos. ending Aug 1, 1904, with balance 
sheet, was in V. 79, p. 785. President, John Claflin.-(V. 80, p. 118.) 

Barney & Smith Oar Oo.-See page 414. 
Ray State Gas Co.-See p. 414. 
Bethlehem Steel Oorporatlon.-ORG.A.NIZATION.-Incorporate<l 

in New Jersey on Deo.10, 11W4, as successor per plan V. 78, p. 587 
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JAN., 1905.] INDUSTRIAL STOCKS AND BONDS. 399 
MISCELLANEOUS. 

\ Date Size, or 
For explanation of column headinfs, &c., sae notice on of Par 

first page of tab es. Bonds Value. 
--

B'klyn Ferry (0onr,L.J-B'klyn & N. Y. Ferry, lat M.. o*&r 1886 $500&0. 
Consol. mortgage, $7,500,000.K .....•..••.. .••••..•. o• 1898 1,000 

Brookl!yn Union Gas-Stock, ~20,000,000 .....••.......... ---· 100 
1st oon., $15,000,000, ~-G <for underlying bda. see text) 1895 1,000 
Debentul'es, convertib e after 3 years....... . ....... 1904 500 &o. 

Buffalo Gas-lat M •• $5,900,000, red. at 115d gold.N ... c* 1897 1,000 
Bi,tJ; d! .Swr. Tron-1st !\1,, :;;3,,,00,< 00, g., re . text.No'&r 1902 1,000 
Bu1h. Terwi,,al Go.-lst M., $3,!\00.0t.O, oonv. text Ko* 1902 1,000 

1st O(!nsol. mort~a~e. $10.000,600, red. after 10 years. ..... 
0a.mbr1a Iron-Stock (4 p. o. guaranteed) .......•...•..... . --· 50 
0ambria Steel-Stock, $50,000,000 .....•......• ~ .•••••••.• 

1900 
50 

Term nott-s ($ 5,00U do@ 1905) ....• ...... .•.•••.••.... 1,000 
0ellulold Oo.-1::ltock, $6,000,000 authorized .............. i;99 100 
Central .l•'oundry-Deben., $4,000,000, gold, red. 105 ...• ioo Qentrat d! Smtih .American Telegraph-Stock $8,000,000 .. ....... 

Mcago J1mction Railways~ Union Stock Yards-Stock .. .. ... 100 
Pre :erred, 6 per cent cumulative, pref. also as to assets. 

isifo 
100 

Collateral trust, gold, $ or £.Ce ................ ....... o• 1,000 
Mort. and coll. trust ref. gold bonds, $14,000,000.S.o .. &r 1900 1,000&o 

Chicago Pneumatic Tool Oo.-8took, $7,500,000. • •.... . .... 100 
Olaftin (H.B.) 0ompany-Common stock .•... ............• ---· 100 

1st pref. 5 per cent, gold, cum .... { pref. as to ~rinoi· ~ . .... 100 2l pref. 6 per oent, cumulative.... pal and divi ends. 
19(}1 

100 
0o orado F'uel & Iron-Conv. debend red. at 105.10.o*&r 1,000 

Colorado Fuel Co's gen. mort., gol , s.f., red.110.l'fl.p.o" 1889 1,000 
1893 1,000 Col.F. & J. gen. M.($6,000,000} g.,s.fd., red.105.Ce.o"'&r 

Col. InduR. con. lstM., $45,000,000, gu .• text, rert.105.N 1904 100 &o. 
, 

of the Untted States Shipbulldlng Co , and acquired the entire stock of 
the Bethleb m Steel Co. (see SUP., Oct, 1902, 1md V. 78, p. 227,) and 
the entire capital stocks of the tollowmg shipbuilding concerns, the 
lattor free from all liens: 

Union Iron Works, San Francisco; Hyde Wlndla-1s Co. of Bath, Me.; Bath 
Iron Works. Bu.th, Me-; Crescent Shipyard an I the :,l,11,wuel L. Moore & 8on11 
Co., Elizabe hport, .J.; E11.stern Sh1pbu1lcting Co., New London, Conn.: Har 
la.a & lloilingswonb Co •. Wilmmgwn. Del.; Cauda Mfg. Co .. Carteret, N. J. 

SECURITn s -The preferred stock ts preferred also as to aRsets. The 
bonds are secured by pleoge of all the capital stock of the Bethlehem 
Steel Co. (subject, to $8,851,000 mortgages ot the Bethlehem Iron and 
Bethlehem Steel companies) and ot the subeld1a,ry shipbuilding com• 
paniea; sinking !un 1, $200,000 per annum. The only fixed charges 
aside from taxes are: Interest on underlying bonds of Beth. Iron and 
Beth Steel, $517,550; interest and sinking fund on new bonds, $380,-
000; total charges, $897,550. 

REPORT.-Reoeiver's report old company in V. 77, p. 1744, showJng 
status ot ooni-tituent companies on July 31, 1903, and earnings tor year 
ending Aug. 1, 190&. Earnings of Bethlehem Steel Oo., V. 78, p. 227. 

OFFICERE:S.-President, Charle M. Schwab; Vioe•Pres., Edward M, 
Mollvain; Treas. Henry S. S,,yder; Asst. Treas., John A.. McGregor; 
Corop1rollf'r, B. H. Jone~. 

DIRECTORS, -c. M. Schwab (Chairman), Geor1Ze R s eldon, Thomas F, 
Ryan, John E.•!ioroe, Pliny Fisk, Ectwurd Mcllvaln, Archibald JohnstoL, C. W. 
Wetmo:-e and Oliver Wren. < V. 711, v. 26119· V 80 1~5 2.!i.) 

Borden' Condensed 1'1.llk. Co.-ORGA.NIZATION-Inoorporated 
in New Jersey on Apr. 24, 1899. V. 68, p. 821. St1ooeasor to New York 
Co11densed Milk Co., also absorbing various other properties in the 
U. 8. V. 69, p. 1195; V. 74, p. 97, 579; V. 76, p. 656. Stock, all out
standing, common, $17,5001000; pref., 6 p. o. oum., $7,5oo

1
001J, subject 

to oa.11 at 110 after 3 years irom isime (if less than the who e to be paid, 
the number of shares to be drawn by lot); par of shares, $100 each. 
Dividend~ on prt1f. to Dec.~ 1904, inclusive,~ p. o. learly (Q.-M.), paid 
at N. Y. ~ccurlty & Trust <Jo. On common, m 1902, 8 p. o.; 1903, Feb., 
4 p. o.; Aug., 5¼ p. o., Including 112 p. c. extra; 1904, 8 p. o. lF- & A.) 
and in Dec., 2 p. c. extra. No bonds. President, William J. Ro~ers; 
Treasurer, F. D. Shove; Seo., Walter M. Gladding, 106-110 Hudson 
St., New Yor1r.-(V. 76, p. 656.) 

Brooklyn Ferry.-ORGANIZATION.-Owns ferries from Roosevelt 
St., Grand St., 23d St. and 42d8t., New York, to Broadway, Brooklyn, 
a.nd trom Grand St., New York, to Grand St., Brooklyn.; also leases 
Tenth & Twenty-third St. Ferry for 99 years from Dec., 1898, at 5 p. o. 
on $550,000 bonds anoi 5 per oent on $1,000,000 stock. V. 67, p. 1206. 
Statement to N. Y. Stock Exchange, V. 69, p. 1102. Mortgage 
cover"' real estate in Brooklyn and N. Y. &fld 16 Ateel boats. Btook 
a,uth., 7,500,000. issued, $6,500,000; par, $100. Report for cal. year 
1903, v. 78, p. 1277, showed: Gross, $1,420.49!5; net, $612.422; int. on 
bonds, $3 5,000; rentals, $77,50J; bal., sur., $149,922 -(V. 78, p.12 77.) 

H:rooklyu Union fvas.-Inoorporated in New York State Sept. 9, 
1895, per plan v. 61,p. 831,and v. 62, p. 1141; V. 64, p. 8.i7. 

STOCK, ETC. - Stook was authorized Dec. 30, 1903, to be increased 
from $15,000,000 to $20,000,000 for exteuslons 1:1,nd improvements. 
In 1904 $3,00(),000 flve•year 6 p. o. debentures were subscribed for 
by stockholders pro rata at par, convertible Into stock ,t par after 3 
years. V. 77, p. 23'11; V. 78, p. 289. 

DIVIDENDS.-1896 to June, 1900, 6 p. o. yearly. Oeo.; 1900, to Mar., 
1904, 8 p. c. yearly; June, 1904, 2-¼lp. o.; t:!ept., 2 p. c.; Deo.,2¼ p. c. 

BoNDs.-Mortgage of 1895 is for $15,000,000 of bonds, subJect to: 
Bonds. Interest. Out.,tancl/ing. Maturity. 

Citizens' Gas 1st M ......••••... 5% A. & 0. l"-33,000 Apr. 1, 1905 
Citizens' Gas, oon. M . .. .•......• 5% F. &A. 2f'i6,000 Feb. 1, 1940 
Union Gas 1st M .....•..•..•..•• 6% J. & J. 129,000 July 1, 1905 
Union GM L. con. M .......•.. 5% J. & J. :-!6,000 Jan. 1, 1920 

Pres., James Jourdan; Treas., E. R. Chapman.-(V. 78, p. 1909.) 
Brun wfck Dock & Improvement Co.-See page 414. 
Buff'alo Ga11.-0rgamzed in Oct., 1899, and consolidated the 

Buffalo City Gas Co. and Buffalo Gas Light Co. See listln.!l, V. 77, p. 
84. Stock common, $7,000,000; \lref., t5 p. o. non-cum., $2,000,000, of 
which $1,713,000 outstandmg; par $100. 

October 1 to Deo. 31. 1904, 8 months, net, $108,231. Report for year 
ending ept. 30, 1901, In V. 79, p 25~5, showed net, $279,060; int. on 
bonds, $290.250; bal., deficit, $11,190. A.. C. Humphreys, 31 Nassau 
St., Pres.-(V. 77, p. 84,299, 233'2'; V. 79, 2585,) 

BulfaJo& "'Usquebannalron Co.-0RGANIZATION.-(8ee 1fap.) 
-Incorporated In New York May 14, 1902, and owns ~O a.ores on Buffalo 
Harbor, South Buffalo. N, Y., on whtoh has been built a plant with two 
blast furnaces having a oapaoity of 600 to 700 tons of pig 1ron dally. 
This plant bas been operated 8ince Sept., 1904. LeaAes ff)r 50 years ore 
lands in Met<atJa. range, Lake Superior region, ne-tr Hibbing, Minn .• and 
in Menominee range at Iron Mountain, 1\-Ilch., and coal lands 11,t Tyler 
and Sykesville, Pa.., tn the well•known Reynoldsville basin. Controlled 
by Wm. A Ro,e:ers or Rogers, Brown & Co., Hugh Kennedy of Pitts
burgh and F. H. & C. W. Goodyear or the Buffalo & Susquehanna Ry., 
which is buildini;t ext.enaion to Buffalo. Bee that oo. under railroads; 
also V. "'4. 1). 1040, 1092; V. 75, p. 795; V. 76, p. 596; V. 78, p. 770; V. 
79, p. 1463, 2061, 2091-2. Stook, $600,000. 

BONDs.-The $3,000,000 fl.r,-t mortgage gold 5s of 1902, (N.Y. Seour• 
tty & Trust Co., trustee), are due June J, 1932, but are subject to call 
as an entire issue at 107 ½I anrl interest on any interest day after Deo. 
1, 1907; they are a.lso redeemable at par for the sinking fund In the 
order of their numbers, beginning at the lowest number at the rate of 

$100,000 yearly from June 1, 1907, to June 1, 1931, both inclusive. 
President, Wm. A . Rogers.-(V. 78. p. 770; V. 79, p. 14.63,) 

uu .. h Terminal Oo.-(See Map.J-ORGA.NIZATION, ETC.-lncor• 
poraterl In New York on Feb. 14, 1902 (V. 74. p. 477). Owns exten• 
sive terminals on the water front. 41st to 51st streets. Brooklyn, cov• 

·- - -
IN'rERE8T OR DIVIDENDS. Bonct,-Prlno1• 

Amount pal, When Due. 
Outstanding Rate Per When Where Payable, and by Stocl~B-La.at 

Cent. Paya.ble Whom. Dividei:d. 

$1,000.000 6 J. & J. B'klyn, First Nat. Bank Jan. 1, 1911 
6,500,000 5 g. F. & A. N. Y ., H. H. Hollins & Co. Aug. 1, 1948 

15,000,000 See text. Q-M. By check from Co.ts off. Dt1c. 1, '04i 219 
14,546,000 i g. M.&N. N. Y., Chase Nat. Bank. May 1, 94l> 

3,000,000 M. & 8. 
N. Y., Standard Tr. Co. 

Mar. 1, 1909 
5,805,000 5 g. A. & O. Oct. 1, 1947 
3,000,000 5 g. J. &D. N. Y., 1.<'isk & Robineon. June 1, 193~ 
3,459,000 4 g. A.& 0. N. Y., Knick. Trust Co. A'f1r. 1, 1952 

Bee text. 5 ~- A:·&--0. i.>O year . 
8,468,000 4 lnl904 Cheoks mailed. Oot. 1. '04. 2% 

45,000,000 31n 1904 F. & A. do do FAh.15,'0:5, 750 
610,000 5 J.&D.15 1905 to 1906 

5,925,000 81n 1904 Q.-J. N. Y. Of., 30 Wash. Pl. Jan. 1, '05, 3~ 
3,863,000 6 g. M.&N. NY, Bar•~,Magoun&Co. May 1, 1919 
7,725,600 6in 1904 Q.-J . N. Y., Ofl ce, 66 B'way. Jan. 6, '05, 119 
6,500,000 8 In 1904 Q.-J . N. Y. ,Otlice,25 Broad St. ,Jan. 8, '05, 2t 
6,500,000 61nl904 Q.-J. do do Jan. 3, '05, l 

10,000,000 5 g. J. & J. N.Y., Cent. Tr.; Lon<lou. July 1, 1915 
4,000,000 4 g. A.. & o. N. Y

0 
Standard Tr. Co A.pr. 1, 1940 

6,032,900 See text. See text hacks mailed. Jan. 25, '01, ¾ 
3,829,100 8 In 1904 ~.-J. Cbeoks malled. .J n.15.'05, 2t 
2,600,300 5in 1904 .-F . do do F<'h. 1, '0fl,l 
2,570,600 6in 1904 .-F. do do Fell. 1, '05,119 
1,710,000 5 g. F. & A . See text. Au . 1, 1911 

600,000 6 g. M.&N. N. Y., Metrop. Trust Co. May 1, 1919 
5,355,000 5 g. F. &A. N.Y., Chase Natl. Bank Feb. 1, 1943 

29,35~.ooo 5 g. F. & A New York. Aug. 1, 1934. 

erlng oity blocks, piers, Pach 14 mile in length, a la.r~e number of 
warehouses. railroad track , etc.; al o real estate covering 9 blocks 
between 2 th and 37th atreets to be iwproved W1th faotories and 
other buildings. Set- statement in V. 76,f: 974, 1032; V. 77, p. 1227; 
V. 79, p.1956. In Nov., l!-)04, the Bush Co., Lim., was merged. 

BECURITIES,-Stock authorized, $7,000,000, all of one kind. (par ot 
shares $100 each}, ot which $3,00 ,000 ts <'utstandtng, the ha.la.nee 
being reserved for the conversion of let 4s of 1902 at the Ol)tlon ot 
the holders, dollar for dollar, on or before January 1, 1910. Pre
tarred stook, 5 p. c non-cum., $1,500,000. 'l'he flrat 4s are liUllted to 
$3,500,000. See V. 76, p. 974. Onlv rea" parts or propert. can be 
sold and proceeds of sale up t, $300,000 must be u ed to retire tirst 
mortgage bondR. Be1a?;inning July 1, 1907, a sinking tuud equal to l 11er 
cent of outstanding 1st mort~age bonds must be applied to purchase 
of bonds at not exceectin~ par and int. • 

Of the 50-year consol. 5s $1,500,000 was issued to acqnire the Bush 
Co., Ltm .. $4,459.000 will be 1·eserved to retire thf'I lRt 5 of 1902, a. 
$300,000 mortgaii;e on the Bush Co. property and a $700,000 real estate 
mortgage, tli~ latter covering 9 blooks between 28th and 37tll etr;,ets, 
and $4~041,000 will be uEted tor general })Ur poses, of whlt1h about $500,· 
000 1s expeoted to be issued during the current th,ca.l yea.r, V. 79, 
p. 1956. 

Report for 6 mos. ending Jan. 31, 1904, in V. 78. p. 1546, showed: 
Net earn., 84,746; int, taxes, etc., $68,398; bal.,sur., $16,84 . Pres., 
Irving T. Bush; Vioe-Pres., C. J. I,awrenoe; Treas., R. Gould 8imond ; 
Sec. l!'rank Gallagher. Office, 117 Pearl Street. N.Y.-(V. 79, -p. 1956.) 

Bntterick Co. -See page 4H. 
Calumet & Hecla l'fl.lnlng.-Stook, $2,500,000; par $25. 
DIVIDKNDS,ll896, 1897. 1898. 1899. 19•0.1901.1902.1903, 1904 

Per cent. S 80 160 200 400 2 0 180 100 140 160 
In 1903-04 produced 38,31'.> tons of refined copper, against 3 ,816 in 

1902-03 Report for year ending Apr. 30, 1904, in V. 79, p. 498-(V. 
77, p. 2099; v. 79, p. 498, 2459.) 

Cambria Steel Co.-Inoorp. tn Penn. Jn Nov., 1898, per plan 1n V. 
67, p. 688, lea.sing Cambria. Iron Oo. for 999 years at 4% on its 8,468,· 
000 stock. tV. 68, D. 128.) v. 75. p. 443, v. 76, p. 862; V 78, l). 1166. 

In June, 1901, a oontrolUng interes1, was acquired bv the Pennsyl• 
vania. RR. and affiliated roads. V. 72, p. 12 2, 1190. V. 73, p. 84, 393. 
o.r the 5 p. o. notes, $45,000 are payal>lti in 1905 and $565,000 in 1906. 

DIVIDENDS.- inoe 1·eorp:.: 1902 to Feb , 'O!'i, incl., 3 p. o. vearly. 
Report tor year enctlng Dec. 31, 19 3, with balance sheet was in 

V. 78, p. 1166, showin~ net, $3,048,755: other income, · 24,125; 
charges. $464,614; dividends (3 f.· o.) $1,350,000: depreciation, $400,· 
000; imp't tund, $500,000, ba. ., sur., $758,266. Directors, V. 73, 
p. 339, 844.-(V. 76, p. 656, 8 62; V. 78, p. 1166 ) 

CeJJnlold com.pany.-ORGANIZA.TION.-Incorporated Nov. 28, 
1890, in N. J. Stock, $6,000,000; 1Asued $5,925,000; par, $100. 
DIVIDENDS.- i '06. '97. '98. '99. '00. '01. '02. '03. '04. 1905 
Per cent ...•••• 5 419 4 419 6 7 7 8 8 8 Jan., 31.sl 
Factories at Newark,N. ,J.; office, 30 to 36 Washington Place, N. Y 

President M. C. Lefferts; Vice-Pre ident, J. A.. Bartow; Trellosurer, F. 
R.Lefferts; Secretary, J. R. Halsey.-(V. 71, p, 1168; v. 75, p. 1304..) 

Central Flrewo1k• Co.-Central Foundry Co.-Sae p. 414 
Oen tr al & South American Telegraph .-Owns cable line from 

Vera Cruz, Mexico, to Valparaiso, C.llll.1, 4,750 miles, and land llnee 
850 miles, etc. Also the Trans-Andin~ telegraph lines, 1,200 miles. 
Oonneots at Vera Oruz with Mexican Telegraph Co., and own an inter· 
est in cable between Galveston and Coatzacoaloos, 825 miles. eto. 

DIVIDENDS,~ 1885. '86. '87. '88-'96. '97. 1898 to Jan., 190:S 
Per cent. S 4 4 6 7 y'rly 61¼. 6 yearly (Q.-J.), 

In 1890 20 per cent in stock. Report for year ending Dec. 31, 1903, 
wa.s Inv. 78, p. 1225, showing gross, $1,072,134; net, $661,838; ,uv. 
(6 p. o.). $463,536; renewals ot oa.bles. $62,710; bal., snr., $140.591. 
Year 1902, gross, $1,002,571; net, $614,540; dividflndA, $463,536. 
Office, 66 B'wa.y.-(V. 75, p. 1304; V. 76, p. 1028; V. 713, p . 1225.} 

Central Union Telephone Co.-See page 414. 
Che apeake & Del. Canal.-Bee page 415. 
Chesapeake & Ohio Canal-SUPP. 1890; V. 80, p, 1615, 415. 
Chicago Edlson.-Aee page 415. 
Chicago .J'unctlon Railways & Union Stock Yard .-o.a

GANIZATION,-Inoorporated in 1890 in Ne'11 Jersey, and purchased 98 
per cent of the stock of Union Stock Yarde & Transit Co. of Chicago. 
Thus controls over 450 acres of land (with one mile of water tront).1 
oontalning warehouses, sheds and pens to accommodate 75 OOu 
cattle, 300.000 hogs, etc. See Chica.go Junot1onRy.,in "Railroads}• 

DIVIDENDS.-On pref., 6 p. o. yearly (Q.-J.). On common 1891, 10; 
1892 to Jan., 1905, inol., 8 p. c. yearly <Q·J). v. 70, p. 328. 

BONDS.-The collateral tt•·ust bonds are secured by pledge of over 
120,000 shares of the stook of Union Stock Yard Transit Co. Of the 
$14,000,000 4 per cent bonds, $10,000,000 are reserved to take up 
the collateral trust 5s. Sc1e V. 70, p. 1251; V. 72, p. 389. 

REPORT.-Report for 1903 in v. 78, p. 764. 
Year ending Du. 31- 1903 1902 

Dividends of U. 8. Y. Co., &o ...•••. $1,849,175 $1,852,388 
Balance previous year............. 522,922 366,929 
General expenses, rents, &c........ 65,412 71,395 
Interest on bonds................... 660,000 660,000 
Dividends........................... 910,000 910,000 
Depreciation........................ 55,000 55,000 

Ba.Janee, surplus................ $681,685 $622,922 
Un 8tockYds.<tTr.0o.- 1903. 1902 1901. 
Gross ea.rnings .•.•... $'\140,000 $4,547,197 914,401,216 
Netea.rnings ..•....•.. 2,062,824 2,075,360 2,117,851 

1901. 
$1,8f'>7,625 

236,911 
62,608 

706,000 
910,000 

M,000 
$366~28 

1900. 
$4,154,481 

2,085,005 
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,J.A.N., 1905.j INDUSTRIAL STOOKS AND BOND~ 401 
MIBCE LLAN.KOUS. INTEREST OR DIVIDENDS. Hr, n<f.8 - t' l'J..U"l • 

Date Size, or Amount pal When Due. 
l'or explanation ot column hea.din~s, &o., see notes on of Par Outstanding Rate fer When Where Payable, and by Stocki-Last 

first page of tab es. Bonds Value. Oen . Payable Whom. Dividend. 
---

Col.Fuel d! Iron-(Oonct.)-BONDS OF PROPERTIES 00NTR OLLED 0

$1,000 Gr. Riv. Coal & Coke 1st M., g. ($125,000 guar.).Oe .. o* 1889 $917,000 6 g. A. & 0. N. Y. ,Kn1okerbookerTr. A.pr. 1, 1919 
Col. Coal & Ir. Devel., lstM., g.,red. 105.0e •... ... o*&r 1889 1,000 673,000 5 g. J. & J. N. Y., Ladenb'g, 1'.& Co. luly 1, 1909 
Rocky Mountain Coal & Iron, 1st mort , ~ld, guar K. 1901 i:ooo 69H,000 5 g. M. &N. N. Y., Knickerbocker Tr May 1, 1951 

Ool.d! Hoek,. Ooat ti Iron-lat M., ~-• (old 6s t. red.)c e .o• 1887 806,000 ~ g. J. & J. N. Y., Central Trust Co. Jan. 1, 1917 
OommercialOable-Stock autb. $ 5,000,000 (V.76, p. 215) iso1 100 l~,000,000 Q.-J. N. Y., 253 Broad wig;. Oct. 1, 1904

9 
2 

First M. (incl. deben. (£ stork), $20,000,000 gold.F.c&r $&£ 20,000,000 i g. Q.-J. N. Y., 1!".L.& T.Co. & ff Jan. 1, 23 7 
Oommereial Union Teleg , .-Stk., gu., 6 p. c ., Post. Tel Cab. --·· 25 500,000 J. & J. New York.. Jan., 1905, 8~ 
Oonsot. Gas of Baltimore-Stock auth., $11,000,000 ...... isso 100 10,770,968 4a in1904 J. & D. Baltimore. Dec. 1, '04., 20 

1st mortgage bonds .................... .... . ............ o 500 &o. 3,584,500 6 J. & J. Farm. & Mer.Bk., Balt. July 1, 1910 
Consol. 1st M., gold, $3l00,000. 'HeBa .......... .. c* 1~88 1,000 3,400,000 5 g. J. & J. Nat. Bank of Balt. July l, 1939 
General ..nortgage, $15, 00,000, gold . . . . .... ..... c* 1904 1,000 2,fl00,000 4¼g. A. & 0. Balt., Fld. & Depoe. Co. Apr. 1, 195-' 

Oonsolidated Gas (N. Y.)- Stook-$100,000,000 ........... isss 100 80,000,000 See text. ~-M.15 N. Y.,Otl1ce,4lrvingPl. 01:c.15,'04, 2113 
Debentures ... . . ......... ...... .......... . ··········--·r 1,000 1,450,000 5 .& N. do do May l, 1908 
Debenturei:; $20,000,000 a.nth., oonv. after 3 years •.. . c 1904 1,000 20,000,000 6 J. & J. .New York. July 1, 1909 

! BONDS OF COMPANIES CONTROLU,D. 
N.Y.Ed.-N.Y.G.&E.L.H.&P.lstM.$15000000,g-Moc*&r 1898 1,000 15,000,000 6 g. J. & D. N. Y., Morton Trust Co. Deo. 1, 1948 

Pur.mon.M.,$21,000,000,g.,sub.to call to Fe '02Ce.c* 1899 1,000 20,929,391 4 g. F. & A. N. Y., Central Trust Co Feb. 1, 1949 
,Edison Eleo. lll., N. Y., 1st M., told, red. at 110 Ce .. C" 1890 1,000 4,312,000 5 g. M.& 8. N. Y., Guaranty Tr. Co. Moh. 1, 1910 

First oonsol. mortgage, $15,0 0,000, gold.Mo ... o* 1895 1,000 2,188,000 5 g. J. & J. N. Y., :Morton Trust Co. July 1, 1995 
Mt. Morris Elec. Lt., 1st M., g., red. at 105 Oct. 1, 1900 1890 1,000 988,000 5 11:. M.& B. N. Y., Cent. Trust Co. t!ert- 1, 1940 
UI).ited Eleo. Lli. & Power, 1st mort., $5,370,000 . lJn ... 1894 1,000 4,838,000 5 - J . & J. N. Y., Union Trust co. Ju y 1, 192• 
Equitable Gas L. cons. (now 1st) M.Oe i Assumed by f iso6 1,000 3,500,0001 g g. M. & S. N. Y., c entral Trust Co. Moh. 1, 1932 
Debentures, subject to call........ ... . New 100 500,000 M.& N. do do May 1, 1906 
N.Y.&EastR1verGaslstmort .. g.G o* , Amsterdam 1894 1,000 3,500,000 5 g. J. & J. N.Y.Guaran~TrustCo. Jan. 1, 1944 

let con. M., ($5,000,000),gold.K . . o* J Gas Co. l 1895 1,000 1,500.000 5 g. J. & J. N. Y., Knick' 'r Tr. Co. Jan. 1, 1946 
New Aroe'dam 1st cons. M .. gold, $20,000,000 Ce .. o*&r 1898 l,OOO&o 10.635,000 5 g. J . & J. N. Y.,H.B.Holltn~ & Co Jan. 1, 1948 

DIRECTORS. -Cb.a1moey M. Depew (Chairman), E N. Foss, Boston; I from Fayal (Azores) to Ireland; total cables 13,000 miles. Also controls 
National Thayer, Boston; John Kean, N. J.; F. H. Prince, Commercial Pacific Cable Co., whose lines f rom San Francisco via. 
Boston; Albert H. Veeder and P. A. Valentine, of Chtoa11:o: Wm. D I Hawaiian Islands to the Phill1p1ne Islands, 8,000 miles, werH opened 
Guthrie and WW.Jam C. Lane, of New York; George Peabody Gardner, on July 25, 1903. V. 76 p. 541; V. 17.i p. 39,198. Amendment to 
Boston. s. Y. office, 25 Broad St.-(V. 78, p. 286; v. 78, p. 764.} 

1 

certificate of incorporation Nov., 1904, v. 79, p. 2549. 
Oblea~o Pneumatic •rool -see page 415 Jan. l, 1897, Postal Teleg. Cable Co. was purchased and its stock of 

• · $15,000,00" mostly exchanged,$ for$, for 4 p. c. bonds. The 1st mort. 
Chicago Teleph9ne Oo.-lV. 79, p. 154; V. 80, p. 224.) covers all property and leases and-also the stooksowned ot the various 
Claflin (H. B.) Oompany.-Incorporated under the laws ot New companies controlled see V. 64, p. 951; V. 72, p. 535 Postal Oo. Dec. 

Jersey in May, 1890, and deals in dry goods. Frontage 375 feet on 31, 1903, had 200,972 miles ot Wire (land lineRl.3,017 otHces. The 
Worth St., N. Y. City. V. 71, p. 83. Associated Merchants' Co. owns Postal Co. hasal'"o working arrangements with 75,273mllesof wire a.nd 
$4,500,100 ot the $9,000,000 stock. See that co. above. V. 72, p. 724. handles business tor 16,960 additlonal offices. V 74, p. 1357; V. 75, 
DIVIDENDS.- '93. '94 to Apr.,'99. J'y.&0.,'99. '00 to ,04• 1905. p. 79, In 1904 the stock was moRtly exohan~ed for stook of the 
Com p 0 _ • _ 719 6 (11.s Q .J) 2 each 8 (yearly) Jan. 2 Mackay Companies on the basis of $200 par value m • per cent cum. 

·• · ·• • • · · · ' preferred and $200 oommon stock of the Mackay Companies for $100 
REPORT.-Report for ha.lt•year ending Dec. 31, 1904 (V. 80, p. 161). CommeroJal Cahle stock, V. 78, p. 990. In Oct., 1904, stockholders 

Net for dividends, $320,9:1-7, against $3 il',,,1'l5l in 1903; interest on 1st subsoribed for $1,0P0,000 new stock at par, raising the amount out
and 2d pref., $142,125; dividend on common (4 p. c.), $153,164; ba1- standing to $16,000,000. v. 7 '(1 , p. 1464. 
ance, sur., $25,647. Reserve for com. stoc~ Dec 31,_ 1904., $1,302,442. DIVIDENDS_ 1 1889 1890 1891 t 1896 1897 to 190,. 

Profits for calendar years before deductmg any dividends: In 1904, • • · 0 • 
$631,697; in 1903, $6l9,1$47; in 1902, $629,563;-(V. BO, p. 161.) Per cent .••••• • 11.s 6 7 yearly. 8 yearly. 

ColoJ1ialSut;tanCo-V 77 p 1224 1227 1239· V 79 p.502 REPORT.-Fiscalyea.rendsDec.31. Reportfor19(?3inV.78, p.1107. 
• · ' • • ' ' · ' · Years. Gro,s. Net. Int., etc. DiTJ'ds. Reserve. 

Colorado Fuel & Iron Oo.-A Colorado corporation Cormed 1903 ...•. $11,025,634. $2,513,440 $80il,9l3 $1,200,000 $500,000 
in October, 1892, by consolidation [y. 55, p. 373, 639, 1 ot Colorado 1902 •.... 10,208,2~3 2,383,589 800,000 1,066,664. 500,000 
Fuel and Colorado Coal & Ironoompames. see.V. 62,p.4.61. In June, 1901. ... 9.629.794 2,259,896 783,694 1,066,664 500,000 
1903, tlle Rockefeller-Gould 1n~erests assumed control. V. 76, p. Office, 253 B'dway, N.Y.-(V.78 p.1107· v. 79 p.1464 2459 2590,) 
1410. The annual capacity of 11.mshed ~teel products is to be 550,000 ' ' ' ' ' 
tons. v. 73, p. 561; v. 75, p. 1149; v. 79, p . 736. Oommonwealt.h Electric Co. of Ohtcago.-Bee page 415. 

Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; Compressed Air Co. of Hol". of lllanhattan.-SUPP. for July, 
V. 79, p. 736, 1267) the Colorado Industrial Co was organized in 1904 1902; V. 78, p. 1448; V. 79, p. 2088, 2207, 2798. 
and o r eated an i~sue of $45,000,000 consolidated first mortgage guar- {'onsoltdated oar Heating oo.-l:3upplies steam and hot water 
anteed bonds (see below). About $13,600,01 0 cash ls provided to re- apparatus for heating railway trains and eleotrio ht>aters tor street 
purchase propertles sold llnd pay for enlargements and improvements, oars, eto.-V. 70i p. 232. Stock, $1,250,000; outstanding, $1,130,400; 

s·rooK.-Preferred is $2,000,000 8 per cent cumulative (par $100)i par $100. Divia.ends F. & A . 
common, authorized $44,200,000, of which ~14.,068.000 ts reserved to DIV's- t '93 '94 '95 '96 '97 '98 '99 1900 '01 '02 '03 '04. 1905 
retire,$ for$, the convert. debentures of rno1 and Col. Ind. guar. 5s Per cent. 5 3 6 1 31.s 112 3 4. 719 6 51.s 7 6 Feb.119 

Bo:tms.-TheColorado Indu@trial guaranteed5s ($ 5,0001000 author· Officers and directors .June, 1900, V. 70, p. 1252; V. 76, p. 1357. 
ized iflsue) cover all 1he pr,,perty of the Col. F. ~ I co. ana. are further Office, 42 Broadway, N. Y.-(V. 78, p. 1111; V. 80, p 225.) 
secured by deposit ot $12,358,00~ ot the $14,068,000 debentures of Consolidated Gas of Baltimore City .-lnoorporated May 5, 
1901 and entire issuefl or securities of sub 1dlary cos. named, viz, 1888, under the laws of Maryland. [n Jan., 1905, control wa. acquired 
$4,500,000 bonds and $100,000 stock of Col. & Wyo. Ry.; $3,000,000 by the United Eleotrio Llght & Power Co. of Salt. and the two prop• 
Rocky Mtn. Coal & Iron stock and $331,000 stock and $160,000 notes ertlee wm eventually be consolidated. V. 80 p. 119. 
of Crystal Rtv. Ry. Price of gas was reduced on June 1, 1900, from $1 25 to $1 10 per 

The new bonds are issuable or reserved per pian V. 77, p. 2037, 2282, 1,000 oubic feet. V. 70, p. 431,635, 794, 1097. 
234l; V 79, p. 736, 1267, as follows: D IDE s ! '92 '93 t '96 '97 '98 '99 '00 '01 '02 '03 190., Issuable in exchange $ for $ for present debentures IV ND .- · 0 • • • • • • • • ..,, 

(whtchalsoreoeive20p.o.,$2,800,000,1ncommonstook) Per cent ... 4 12 5yearly. 4 14 414 4 Mi 314 3 3 4 
and convertible like the debentures into common @took BoNos.-Of the 50-year genera.l 4¼s of 1904 ($15,000,000 author-
at par, bein~ series "A" ($12,290,000 exchanged 1,0 ized issue; Fidelity & Deposit Co. of Maryland, trustee). $1,000,00(\ 
Jan. 22, 1905.) . ....... _ ... _ ........ __ .. . . . . . . $14,000,000 have been sold for improvements and extensions, $1,500,000 were 

To provide approximately $13,600,000 forre-purobase of be1ng1ssuedin Oot., 1901., to retire the certificates ot indebtedness 
properties sold and tor add'l capital, being series '·B·•... 17,000,000 $7,0u0.000 are reserved to retire outstanding 5s and 6s, maturing 1910 

Reserved to retire, $for$, the exh,ting gen. mort bonds._ 6,000,000 and 1939, and the remainlllg $5,500,000 are issuable fro n time to time 
Reserved for additional capital and future requirements. 8,000,000 after July 1, 1906 fox not exceeding ~Op. o. ot C'>Bt or extensions and 

For 5 p. c. oonvertihle debentures of 1901 see V. 72, p. 990; V. 73, improvements. V. 78, p. l 964, 2014, 2331, 2387; V. 79, P 1643. 
p. 561; v. 74, p. 731; v. 77, p. 2037 and plan (se above.) EARNINGS.-Statement tor year en~ng Dec. ~l, 1903, was~ v. 781 

see a,pplioation tor listing gen. mort. bonds, v. 62, p. 4 61. P• 2331, showing,. in-oss, $2 231,964, net ea~gs, $ 51,248, flxea 
charges, $4.38,617, dlvidende (3 p. o.), $328 000, bal., sur .• $ 4,631. 

REPORT.-Report for 1903-04 in V. 79, p. 2146. OFFIOERs.-Presldent, Ferdinando. Latrobe; Seo., Edgal' T. Powere • 
..- --GrosB--.. ,-----Ner,.-----.. Treas., Jos. W. Clarke; Gen. Mgr., A . S. Miller. Office, oor. Lexington 

Year end!g June 30. 1904. 1903. 1904-i 1903. and Liberty Sts., Balt. - V.79, p. 1643, 2207, 2590, 2749; V. BO, p, 119.) 
Fuel department.··· .$3,455,496 $9,304,427 $!H~, 37 $l,30:S,022 Oonoolldated Gas 01' New York.-Thts company was organlzeel 
Iron and steel depts .. 5,00F.>,9ll 6,981,828 det.3 1t>,3oo 926,781 Nov. 11, 1884, as a consolidation, and in 1899-00 secured control ot 
Retail dept., etc .••. ·· 164,268 367,7o8 l5,457 __ 26,046 all the other gas companies and of all the electric lighting properties 

T t 1 $8 625 675 $16 653 963 -2 8 995 $Z 2 .. 7 849 in Manhattan, New York City. In Dec., 1903, work was begun on new 0 a········· · ···· • , • • • $ 1 •· · , ,J , plant at Astoria. Long Island, to be completed within two yea.rs V. 
Bal.to inc. acct. a,1t. deduct g gen, e~penses . $3,267 $1,990,983 78, p, 105, 1964; v. 79, p. 105,629. In July, 1904, the N. Y. & west-

Otht?r income in 1903-4, $27,945; mtereli't, $1,064,300; taxes, $135,- cheater Lighting Co. was formed to operate in the district of New 
348; smk. fund, et(?., $416,492; b.al., def., $1,584,858. York City. See seoarate statements following: 

OFFICERS.-Pres1dent an~ Chatrman of Boa.rd, F. J. He<to':'1s; Vioe- Drvs. ? 1q92, •~3 1894 to '98. '99 . 1 900. 190l to ,03. 1904.. 
Pres., E. Parmalee Prentice. Secretary, D. C. Bea.man. Per cent ~ 6 7 8 yearly 5 i., 6 8 ly Below 
Office Denver, Col. New York office. 35 Wall St. In 1904 Mar 2 p O • June· 2 p O • Se t 2 ye.arD ·c 2 .is · 

DmECTORS:-F. T. Gates. J. D. Rookefe1ler Jr., E. Parma.lee Prenttce, Geo. V 79 p i207 ., · ' ' · ·• P ·• p, 0·• e ·• p, c. 
fi~1~t tnJ~mJ~~l:~~~}i!in~0<'i!r~~t;1l/sfiJ:~arf,_~~-t!'~: '{f1~8 1ie!!~~ Since 1897 the price of gas has been reduced from$120to $1 (begin-
E1:ecuttve Committee. F. T.Gates(Chairman ,. F. J Hearne, J. D Rockefeller Jr., ning in 1901) as required by law. V. 64, p. 1000. 
Geo. J. Gould, Stt\rr J. Murpby.-(V. 7V, p.1267, 1641, 17011, ~14U, 2590) STOCK ETC.-In 1900, stock increased from $39,078,000 to $54,595,-

0ol unbus & Hocking Coal & Iron Oompany.-Organized at 200, and in July, 1900, to $80,000,000 to complete the control of the 
Columbus, 0., Jan. 26, 1883, and owns large coal and iron propertie11 gas and electric light business in Manhattan, to provide for improve
(13,250 a.ores of land) in Ohio. See V. 44, p. 278; V. 63 p. 559. ments,eto. Of the last issue, the flnal $6,562,598 was issued at 150 

0RGANIZATION.-Reorga.ntzed in 1898 without foreolosu11e per plan on Sept. 15, 1903. V 77, p. 300. The controlled properties acquired 
In V. 65 p. 976, interest being reduced from 6 to 5 per cent.-V. 65, p. in 1899-00 are described below. See also V. 70, p. 1293 (see also p. 
367,976; V. 67, p. 28-see end't on bond V 66, p. 81. Stock common, 1051, 1097, 1197; V 71. p . 184,544). In 1904 the authorlzed issue 
$7,000,000 (par $100); outstanding, $6,924,400; b,tlance reserved to was increased to $100,000,000 to provide tor the convertible feature 
retire $18,900 remaining 5 per cent pref. stnok. V. 72, p. 1185. Divi- of the new debentures. V. 78, p. 1964. 
dends on common stock, 12 f • o. Deo. l, 1902; 1903, 11" p. o.; Mar., In 1904. stockholders subscribed to $20,000,000 6 p. o. debentures 
1904, 14 p. o.; none •inoe to Jan., 1905. V. 78, p. 2387. at pal', payable 30 p. c. on July 1, 30 p . e. t)ct. 1 and 4.0 p. 0 • on Dec. 

REPORT.-Report for year 1903-4, V. 78, p. 2009; v. 79, p. 214. 31, 1904, or optionally in full on either of the first-named dates The 
Yr. to Mar. 31. Gross. Net. Oh-arges. Div.on, c<Jm, Bal. su.r. debentures are convertible into stock at par on July 1, 1907, or any 
1903-04. -- ....• $543,><00 $14~. 703 $76,680 $69,004 $3,019 interest day thereafter. V, 78, p. 1984, 2014, ~ 336. 
1902-03 ......... 6lr-,872 179,087 80.504. 68,986 29,597 Bal. sheet June 30, 1904, V. «79,p. 1022. Report for year ending 

Pre'"ident. N. L. 0. Kaohelmacher, Columbus, Ohio; Vice-Pres., L. C. Dec, 31, 1904., was in L'HRON. Jan 28, showing net profits of oa.l. year 
Lathrop; Bee. and Treas., A. L. Thurman. N. Y. ottloe, 37 Broad St. 1904, above dividends, about $2,600,000 agal.nst $2,500,0 o in 1903. 

Direetors, May, 1904, V. 78, p. 1964; V. 79, P, 214. OFFIOERS-President, Harrison E. Ga.wtry; Vice-Presidents, Walter 
Commercial Cable Oo.-Owns three cables from Nova Scotia I R. Addicks. Sam,1el Sloan and Lewis B. Gawtry; Seo., R. A. Carter· 

to Ireland; one from Ireland to Havre, Franoe; two from Ireland to Treas., Jas. A. Bennett. TRUSTEEs-H. E. Gawtry,SamuelSloan, John 
Bristol, England; two Nova Scotia to New York and one to Rockport, W Sterling, W. Rockefeller, M. Taylor Pyne, Geo F Baker, Jas. Still· 
Mass., &o.; and one from Fayal (Azores), to Canso (Nova Beotia), one man, s. 8. Palmer, Frank Tilford, F. A. Schermerhorn. A. N. Brady, T. 
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MISCELLANEOUS. 
Date Size, or 

ll'or explanation of column headings, &c., see notes on of Par 
fl.rst page of tables. Bonds Value. 

--
oon,olidated Gas (N'. YJ-(Ooncluded)·-

Central Unton Gas, guar. p. & 1., N. Y. & E. R.Ce .... c* 1897 $1,000 
Standard Gas Liti:ht, 1st mortga~e, $1,500,000, gold .. c 1890 1,000 
No. Union Ga.Bi 1st M., $1,500,0 o, g., not gua.r. K ... C" 1897 1,000 
Westchester L ghting, con. M., $10,000,000, g.Ool..c"" 1900 1,000 

Other bonds See text • • . . . . . . • • • . . . . • . . . . ........ i904 i:ooo N. Y.&Wes. L.,e;en. M.,$10,000,000.g., gu.;red.text.Ce 
Debentures, $2,500,000, gold, guar., p. & L--········ 1904 

()onsolidatea T<,bacco-See AMERICAN TOBACCO Co. 
Consolidation Ooal-Btock .................................. i897 100 

1st M.~50,000,g.,slnk.:td.,red.each Jan.at 105.G •.. 1,000 
Re:tnn f M., $7,500,000 auth., g, s. f., red. 110 .. o*&r 1904 1,000 

Oon,tinenta Tobacco-See AMERICAN TOBACCO Co. 
Oorn Products-Common stock, $50,000,000 ..• •.•••..••. ..... 100 

Pref. stock, 7 per cent, cum., $80,000.000 ...•••..•..••. .... 100 
UN.ASSUMED BONDS OF ALLIED COMP.A.NIES. 

Nat. Starch, deben, g .• a. f., $8,000,000t call 105. Usm. 1900 1,000 
United States Sue:a.r Refinery, gold, ls mortfiage .•... isfio 

1,000 
Nat'l Starch Mfg~Co., 1st M .. ~old (sinkin1 und).M:a 1,000 
N. Y. Glucose Co. 1st M., $2,500,000, g., 8, • See text. 1901 Text. 

Orucible Steel Oo. of Amer.-Pref, st, 7 p. c. cum lJPt. . . .. 100 
Collateral trust debentures, $5,000,000, gold. U Pl . . c* 1903 1,000 
1st mortga11:e. $7,000,000, gold.............. . ......... 1904. --ioo Oumberlan,d Telephone d TeLegraph-Stock, $20,000,000 .. isos lat mort .• $1,000,000, gold, 8. :t. (other bon1s see text). 1,000 

Denver Union Water Oo.-lstmortgage, $8,000,000, ~old 1894 100 &c. 
South Platte Oan.& Res. 1st M.g.,gu.end.,l'ed.text. rt.lo 1903 500 &c. 

F. Ryan, Geo. H. Church. Otlice, 4 Irving Place.-(V. 79, p. 105, 
502,629,969, 1022, 1706, J957, 2088, 2149, 2207.) 

(1) NEW AMSTERDAM GAS, 
Incorporated Nov. 1, 1897, and consolidated N. Y. & East River and 

Eq. bar,. 1 1µ:ht per plan V. 66, p. 133. Owns entire $7,000,000 stoi>~ 
of New York uarbtde & Acetylen6 Co. 

BECURITIES.-The stock authorized is $13,000,000 of common 
stock, $10,000,000 o:t 5 p. c. preferredt cumulative after Nov. 1, 1900, 

Newconsol. 5s for $1,_365,000, preferrea stock ~1,000,000 and common 
$835,000 1n June, 1~00, were in treasury available for future needs. 
Par of sha.res $100. Over 80 per cent of the outstanding e1tock ls held 
by the Consolidated Gas Co. V. 70, p. 897, 948, 1052, 1197, 1252. 

(2) NEW YORK EDISON COMP.ANY, 
Organiz .d May 23, 1901, as a consolidation of the N. Y. Gas & Eleo. 

Light, Heat&Power Co. and the EdisonEleo. Illum. Oo. o:tN. Y. Owns 
large power plant located on 1st Ave., between 38th and 39th Streets. 
v. 69, p. 704; v. 68, p. 1025; v. 70, p. 28j!, 482. Stoek, $45,200,000, 
practically all owned by Consol. Gas Co. v. 72, p. 1038. 

BoNDs.-The first 5s o:r 1898 ($15,000,000) are secured oy a first 
lien on the company'snewpower plant and otherprop~rty and uledge 
of various securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268 
The 4s of 1899 are secured by a purchase-money lien on the former 
Ed. Eleo. Ilium. property, subject to bonds of 1890 and 1895, and by a 
second mortga~e lion on the remaJ.ning property of the consolidated 
company. V. 72, p, 939, 1038. 

(3) NEW YORK KUTU.A.L GAS LIGHT CO, 
Incorporated in New York Apr. 17, 1866, under special charter. 

Stock, $3,500,000. of which over a majority, it ls understoodi. is held 
1n the interest of the Consolidated Gas Co. Par o:t shares, $1u0. 

DIVIDENDS- t 1894 to 1897. '98. '99. '00. '01. '02 '03. '04. 1905. 
Since 1893, p c. 5 9 yearly. 8 7 3 9 9 9 9 Jan., 4a 

1901 to 1904, inclusive, Jan., 4; July, 5 p. o.; 1905, Jan., 4. 
(4.) STANDARD GAS LIGHT CO, 

Organized in 1886. Owns 160 miles of e;as pipes north of 13th St., 
New York. The Consolidated Gas Co., it is understood, owns two
thirds of the stock, which ts $5,000,000 common and $3,721,100 pref. 

DIVS- '91. '92. '93. '94. '95. '96. '97. '98. '99. '00. '01. '02. '03. 1904. 
Oom. 0/4.. . • . • 1 4 5 8 5 0 2 6 6 6 
Pref. % .. 3¾ I¼ 4 4. 5½ 4½ 6 8 6 21g 6 6 6 6 

Office. Third A.ve. and 49th St .• N. Y. V. 71, p. 1273; V. 72, p.1241. 
(5) UNITED ELECTRIC LIGHT & POWER CO. 

Stock, $6,000,000, all or mostly owned.-V. 70, p 40. 
(6) (a) CENTRAL UNION GAS co.-(b) NORTHERN UNION GAS co. 

(a) Compare V, 65, p. 462,366,112; (b) V. 65, p. 621,977. 
(7) WESTCHESTER LIGHTING co. (N.Y. & Westchester Light Co.) 

Supplies gas and electricity 1n Westchester County north of New 
York City. See v. 71, p. 1023, 1175. The Consolidated Gas Oo. is 
supposed to own most, it not all, of the capital stock. See V. 79, 
p. lti0,217,504,1706. 

BONDi-.-The general mortgage bonds or 1904 ($10,000,000) bear 
tnteree1ton a sliding 1<cale, bednntng at lg of 1 per cent (first coupon 
July, 190fi), and nsiJ,g to 4 per cent :trom July 1, 1914, to maturity, 
except about $2,500,(00 which have additional coupons attached 
making them straight 4 p. c. bonds. All are subject to call on or after 
July 1, l 90o, at par and interest. V. 79, p. 1706, 1957. They are 
guaranteed, principal and 1nterei.t, by the Consolidated Gas Co., as 
are also the ·2,500,000 of new 5 per cent debentures. Form of guar
anty, V. 79, p 2152. The underlymg bonds not shown in the table 
above (Westchester Lighting 5s betng reserved to retire at par the N. 
Y. & Sub. Gas and New Rochelle G sand Fuel issues) are: 

Donds- lr.ttrest. Outstanding. Jfaturitu. 
Now Ro,•helle Ga• & Fuel lsts M... 6 J & J ,115,0oo Jan.1 11/0A 
New York & Suburban Gas lat~ llir . .M&S a84s,,oo Miu.1,11149 

M., g., guar., p. &; 1., by Am. Subject to call at 105 & int. after Mar. 1, 
Gas Co................. .. .. . . . • .. • .. 1000. 

Iludson Riv. Gas & Elec. bt M. •. . . l) M& N bl!M,000 May 1, Hl29 
White Phllnt! L1ghttog 1st M. ... .•. 5 .. ..... 885 coo June 1, 1938 

(a) V. {18. p, 47'1; V. 70, p. 84.4; (b) V. 68, p. 824; V. 70, p. H44, 
For year ending Dec. 31, 1902, gross, $1,037,799; net, $375,338; 

int on bonds, $252,920; bal 1 snr., $122.418. In 1901,'1:l'oss, $849,153; 
net, $251,040.-(V. 69, p. 70~, 1706; V. 79, p. 1957, 2152.) 

Conl!lol. Gas of Plttsburg.-~ee Pittsburg 1n BT. RY. SECTION. 
Con11ol.Lake Super.-See Lake Superior Corporation. 
Consolidated Railway Llghth.ag &: Hetrigeratlng Oo. 

-Inoorporatert in New Jersey in Mar., 1901 per plan, V. 72, p. 677, 
Stook author., $22,000,000; outstanding, $17,500,000; par of shares, 
$100; $1,400,000 was to remain in the treasury for future require
ments. Factory at Derby, Conn. No bonds. Reporr for year ending 
Dec. 31, 1903, wae1 in V. 78, p. 1220 Directors, V. 74, p. 632. Pres., 
Isaac E. Rice. Office, 11 Pine St., N. Y.- (V. 74, p.632; V. 76, p. 481.) 

Con11JoJ. Rubb r 'l'tre-SUP. July,'03; V. 78, p. 1220, 15 00, 1909. 
Consolidated Tobacco Oo.-See American Tobacco Oo. 
Oonr,iolldated Water co. of Utica, N. Y.-Inoorporated tn 

Nov.1.1899, and by purchase of existing properties acquired control of 
praonoally an the water available for city o:t Utica, N. Y. v. 69, p. 
956, 1064. Btook, oo nmon, $1.500.000; pref .. IS p. c. non -cum. , $1.0oo.-
000; par of shares, $100. First mortgage, $2,500,000 thirty-year gold 
t§s, all ontstaflding, due Jan. 1, 1930, Int. .T. & J, at Redmond 
& Oo .• New York: N. Y. Seo. & Trutst Co., trustee; improvement 
and extension !!?nd) !iR, $250,000, dated Jul.· 1, 1903, due J an.1, 1913, 
subject to call after , 904; Trust Co. of Americ<l., N. Y., trustee. Pres., 
John V. Bac:ot.--(V. 77, p. 198, 187ti.l 

Consolidation CoaJ Co.-lncorporated in 1864. Baltimore & 
Ohio RR. owns $5,353,200 stock. Coal mine<l in 1903. 1,753,783 tons; 
1n 19')2 1,746,069 tons; in Hl03, total . includt11g ~ubsidh1ries, 7,129,-

- Bonds-Prtnot-INTEREST OR DIVIDENDS. 
Amount pal,WhenDu. 

Outstanding Rate Per When Where Payable, and by Stocks-Las 
Cent. Payable Whom. Dividend. 

$3,450,000 5 g. J. & J. N.Y .. H.B. Hollins &Co. Jnly 1, 1927 
1,362,000 5 g. M.. & N. N. Y .. Mere. Trust Co. May, 1930 
1,250,000 5 g. M.& N. N. Y.,H.B.Hollins & Co. Nov. 1, 1927 
5,916,000 5 g. J. & D. N. Y., Colonial Tr. Co. Dec. 1, 1950 
1,023,000 5&6 Various 

Jn1y·1;·~.fooi1. 10.000,000 See text. J. & J. N. Y. Central Trust Co. 
2,500,000 5 g. J. & J do do July 1, 1954 

10,250,000 41n 1905 Feb. 1 N. Y., Guaranty Tr. Co. Feb. 1, '03i 4% 
480,000 4.lg g. J. & J. do do Jan. 1, 922 

4,500,000 412 g. M.&N. New York. May 1, 1934 

45,215,500 See text. i-F. N. Y., Ouyler, M. & Co. Feb.10,'04,1% 
27,380,700 7 ,-J. do do Jan.10,'05, ll!& 

4,137,000 5 g. J. & J. N.Y.J.T.Weed,25Broad July 1, 192~ 
778,000 6 g. J. & D. Intern. Tr. Co., Boston. Dec. 1, 1921 

2,851,000 6 g. M.&N. N.Y. J.T. Weed,25BrQad May 1, 192C 
2.200,000 6 g. M.& S. Checks mailed. 

Sept. I, 1926 
2fi,OOO,OOO See text. Q.-M. Sept.29 '03.J.~ 
See text. 6 g. A.21&.0. Union Tr. Uo., Pittsb'g. Oct. 2J, '06·08 
See text. 5 fl;. 1909 to 1.924 
Bee text. 7in 1904 Q.-J. Checks mailed. Jan. 2, '05, Ha. 

850.000 5 g. J. & J. N. Y., Washington Tr. Jan. 1, 1918 
8,000,000 5 g. J. & J. N.Y. Fourth Nat. Bank. July l, 1914. 
See text. 5 g. J. & J. New York. .July: 1 1923 

4 70. Owns $1,500,000 stock of Cumberland & Penn. RR (which see) 
and ~ut\rantees its $1,000,000 bonds. l<.)arly in 1903 a Nntrolltng in
terest wa11 acqulred in the Fairmont and Somerset t '(lal companies 
(which see). the former controlling the Clarksbo.rg Fi:tel and North• 
w,,storn Ft el companie11, the last named ownin~ lar~e dookA at Chi. 
oni;:o, Milwaukee and Suoertor In Dec., 1904., the Fihirmont Ooal Co. 
aoqn1red the control of the Pittsburgh & Fanmont Fuel Co., owning 
17,966 acrf'S of coal land in Weflt Va. on the B. & 0., between Clarks
burg and New Martinsville. V. 79, p. 2699. In Nov., 1903, $510.000 
of the $1,000,000 Metropolitan Coal Co. stook was pnrcha ed. V. 78, 
p. 1Z71; V. 79, p. f 02. Oftht> lt,7,500,000refund.4½s of 1904,'f:4,f>OO,OOO 
has oefln issued to pay for properties acquired. $1,750,000 is re
served to retire the 4.Igs due 1922 and $l,OOO 000 Cumberland & 
Penn. 5s due l!l21, and the remaining $1,250,000 for futnre require• 
ments; sinking fund, 3 cents per ton of coal ml ed. V. 79, p. 502, 2699. 

DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, ¾; for 1887, 
lls: for 1888, 214; from 1889 to Feb., 1903, inclusive, 2 p. c. yearly; 
in 1904 and 1905, 4 p. c. yearly, including 2 extra. V. 78, p. 289. 

EARNINGS.-For cal, yE'ar 1904 /partly est), net above fixed charges, 
$1,143,747; depreo1at1on and reserve fund, $187,458; divtdenas, 
$410,000; bal., sur., $546,288. 

REPORT.-For 1903 tn V.78, p.1271, E!howed: Gross, $4,700,837; net, 
$1,870,249; charges, $648,008; dividends, $410,000; depreciation, etc., 
$134,729; bal , sur., $677,512. Pres., 0. W. W1:1,tson. Office, Cont. Tr. 
Bldg., Balt. Directors, Mar., UI04, V. 78, p.1277.-(V. 80, p. 225.) 

Continental Tobacco Oo.-See American Tobacco Co. 
Corn Products Co.-ORGANIZATION.-Incorporated in New Jer

sey on Feb. 6, 1902, and acquired, per plan, V. 74, p. 329,381, 1086: 
Oapitai 1'Jew co. ,---VivLdeMs.--.. 

Oomp1tny- stock. owns. '07 '98 '119 '00 '0l '02 
Glucose Sugar Refining Co., com.$24.,027,300 $21,8011,000 0 l½ 6 6 5¼ 1 

7 per cent cumulative, pref .•.. 13,~88.300 13,158,fl00 l¾ 7 7 7 7 l" 
National Starch Mfg. Co .. corn... 2,595,P00 2,445,800 S Jncorp'd l . . . . . . 

6 per cent cumulative. pref ... , 4,0ll8,S00 8,661,tl00 l May, '00. ( 1¼ 6 ? 
Illinois Suirar Refiniug Co........ 750,000 750,000 { Not known 
Chnrles Pope Glucose Co......... 120,000 120,000 • 
N.Y. Glucose Co. ($2,000,000 pf.) . 2,500,000 1,225,00, •. . . •. . . . . . . 

The alliPdtnterests report a capacity o:t 203,000 bushels o:t corn dally 
STOCK authorized, commonJ $50,000,000; pref.1 7 percent cum., $30,-

000,000; about $2,000,000 or each class to remam in the treasury, to
gether with any amounts not used in exchange. 

DIVIDENDS.-On pref., July, 1902, to Jan., 190~, lncl., l¾ p. o. qnar• 
Com., May, 1903, to Feb,, 1904. 4.p.o. per an.; none since. V.78, p 1169· 

BoNDs.-The bonds of controlled companies have not been assumed, 
but the interest and sinking flUld charges are payable from their 
earnings before any dividends can be paid on their stocks. Of the Na
tional starch d bentures, $3,778,000 are reserved to retire bond:;i of 
Nat. Starch Mfg. and U. S. Sugar Refinery companies. In Jan., 1905, 
a prooositioo was made to the holders of tlle Nat. Starch Mtg. f's to 
scale the interest; V. 80, p. 119. Of the New York Glucose 6s, 4 per 
cent o:t each bond ($40) is rfltirable Sept. l yearly, beginning 1902, 
bntthe bonds are not subject to call. v. 74 p. 1086. The interest due 
June 1, 1902, on U. S. Sugar Refinery bonds was pa d in July; since to 
Dt'c., 1904, when due. V. 74, p. 1310; V. 75, p. 79. 

REPORT.-Report for the year ending Feb. 29, 19P4, was in V. 78, p. 
1905, showing: Net income for year, $1,490,017; balance, au plua. in 
1902-03, $2,507,776, after deductinl( 1,,126,066 (5-¼ p. c.) dividends 
on preferred stock; dednot $1,916,4-16 rtividends (7 p. o.) on preferred 
Hhown tn 1902-03 report and H,808,296 (4 p. c.) o common, leaves 
bal., surplus, Feb. 29, 1904, as per balance sheet, of :t-353,051. 

OFFICERs.-Pres., C.H. Matthlessen; Vice-Pres. and Sec., C. L. Glass; 
Treas., Benj. Graham. Directors, V. 74, fl. 530; V. 76, p. 703; V, 78, p. 
1225. Headquar., Chlo., Ill.; N.Y. off., 25 Broad St.-(V. 80, p. 119.) 

(Wm.) Cramp & Sons' Ship & Engine Building Oo.-Inoor. 
ln Penn. Mar 26, 1872. Properties owned v. 78, p. 46. 

STOCK.-Stook, as increased Jnne, 1903, $6,250,000; outstanding 
$6,098,000; par of shares, $100. Of this $4,604,600 has been rleposlted 
with the foJlowing voting trust<1es: E. T. Stotesbury and Richard H. 
Rushton, Phila, and Geo. F. Baker, N. Y. v. 76, p. 921,975, 1087; 
v. 78,p. 46. 

DIVIDENDS.-! '92. '93. '94. '95. '96. '97. '98. '99. '00. '01. '02. 
Percent. 5 8&20so. 10 18 7 None •.. 1¼ 5 5 5 384 

No dividends since to Oct., 1904. V. 75, p 1256. 
BoNDs.-The company issued in Apr., 19C3, n,000,000 5 p. o. 

serial notes, matu.rtng part Jan. 1 and July 1, flemi-annually, viz.: 
$80.000 for 5- years, tht'n $110.000 for 5 years, then $140,000 for 5 
years, then$170,000 tor 5 years, but subject to call at 10219, secured 
by $5,000,000 consol. 5s of an authorized issue ot $7,:'00,000: of the 
latter, $2,000,000 are reser ·ed to retire prior liens and ~500,000 for 
fnture purposes. See V. 76, p. 921, 975. First M. gold 5s of 1899, $1,· 
375,000 (int. M. & S.), due Mar. 1, 1929, hut uh"ject to call $25,000 
yearly Jan. 31 at 110 for a sinking fund. RPal e tate mortgages Apr. 
30. 19r,4, $536,552. V. 67, p.1310; V. 68,p. 383; V. 78, -p. 4ti. 

REPORT.-Report for 1903-4 in V. 78, p. l:!~3d, 2440, showed: Gross 
earnings, $7,1.07,082; net earnings, $735,031; other income, il25,608; 
gen. rnlRO, expenRell, $l 70,573: tlxeil char~es, $4'l l,891: bal, sur., 
$l8q,174, In 1902-3, gross, :':8,519.169; net, $t 96,497. Uhairman 
o:t Board, Charles H. Cramp: Presrnent, Henry s. Grovi>; Vil~ti-Pres., 

Edwin 8. Oramp; Gen. M~r., H. W. Hand.-(V. 78, p. 2,&40.) 
Oruclble 1'o.teel Co, of" Amerlca.-ORGA.NIZATION.-Incorporated 

on July 21 1900, under the laws of New Jersey to consolidate 13 proper
tieR, including the Park Steel Clo , etc., named in the prospectus, V. 71, 
p. 32 See also V, 73, p. 842. Stock anthorized, common, $25,000,000; 
pref., 7 per cent cumulative, $25,000,000; par, $100. 

In May, 1904, the Clairton Steel no. waEI sold to the U.S. Steel Oor• 
porat10n the latter in payment therefor guara.nt1-1ttlng or assuming the 
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MISCELLANEOUS. D t Biz INTERE81. OR DCVIDENDS. 'Bolnds-Wh Prinn oi-a e e, or Amount pa. , en ue. 

For explanation of column headings, &c., see notes on of Par Outstanding Rate perl Wht,n \Where Payable, and by Blocks-Last 
first page of ta.Mes. Bonda Value. Cen~ Payable Whom. 

1 
~vidend 

Detroit Oity Gas::-Stook, $5.000,000.. ..•.•.••.••••.•••.••. ..•. $50 $5,000,000 51n 1904. J. & D. Checks mailed. D c. 1, '01, 2~ 
Prior lien mortgage, $6,000,000, gold. N.. • .... o* 1898 1,000 5,603.000 5 g. ,.J. & J .... Y., Emerson, McM. Jilli 1, 192;i 
Detroit Gas consol. mortga~e tor $4,000,000, g G .. M.r 1893 1,000 3~ l,000 5 g. F. & A. N. Y., Guaranty Tr.< o. Feh. 1, 1918 
Detroit City Gas gen. M., $10,000,000, g. S e taxt Eq 19 3 1,000 500,000 n g. I. & J N. Y., Emer on c I. text. 

Diamond .Match. -Stook, :f;l5,00 ),000, list. in Uhic & N. Y. 100 15,000,000 10 in '04 Q. -M. 'By chook fr. N. Y. ollioe. D . 12,'04, 2 
Distillers' ecurities Oorp-Stook, one olass,'¼\32,500,000 100 29,827,816 4in 1004.1 ~ J By check ,Jan 27,'0 ,1% 

Col.tr.M.,$1 ,OOO,OOO,g.,oonv.calll05af.1908(text)c- 19()i 1,000 13 '09,!i34 5 g. A. & o.
1 

N.Y.,Mero.TrustC. 1 ot. 1, 1927 
Am. SJ>irits Mfg, l~t M., g, call at 105, e!.f., 5%,Ma C" 1895 1,000 1,738,961 6 g M. • 8. . Y., unhatt. Tr. Oo ll . 1, 1915 
Dist. Co. of Am.,<'oll. tr. M., ~ .. call. • ••..•••• Me.o* 1901 1,000 19,000 5 g. J. & J.1 N. Y., Mero. Tr 1st Oo. fau. 1, 1911 

Dominion Ooat-Pref., 8 p.c.(see text, p. 415), red. U5... 100 3,000 000 8 ,T , J. Bo t., Am. L. & Tr. o. Jau 3, '05, 4% 
1st mortgage, sin g tun<'l-soe text.NH, red. 110 •. iS93 500 &o. 2,433,000 6 M & B. New Enf,l'land Trust Co. Moh. 1, 1913 

Dom1.nionlron<tS1eel-lstM,g.,$8,000,000,s.f.,seetext 1899 .. 
5 
.. 

0
.
0
• 7,876,0JO 5g. J. & J.Ha.nkotMontreal,Can. ,July 1, 1929 

2d M., $2,500,000, $250,000 due yearly beg. Oct., 1905 1903 1,500,000 6 A.. & O Montrea.11 Canada. To Oct., 1914. 
Edison Electric Ill. Oo., B,,irton-Stook (bonds, see text).. . . . . 100 10,444,500 10 Q.-F. By cneok. Feb. 1, '05, 219 
Edison Electric Illuminating-See KINGS Co. ELEC. LIG RT & POWER AND Co SOL. GAS 00. OF N. Y. 
Electric Storage Battery-Stock ($385,225 is prof.) text.. ..•. 100 16,249,4.25 5 in 1904 Q.-J. Che~ks mailed. J n. 2, '05, 11' 

) Elec. Vehicle Oo.-Ref. letM.,$2,250,000 (V.74,p 98).lUo 1902 1,000 1,774.,000 6 M. & N. N. Y., \'lorton Tr. Co. Nov., 1905 
\. Empire Steet ~ I1·on-8tock, common, $5,000,000......... .... 100 2,281,400 .••.•• . •••. 

\ Pr~ferred stock, 6 per oentJ ~umulative...... ............ 
1
.
8
.
9 
.. 

8 
100 2,500,000 2¼ 1n '04 J. & J. Cheoks mailed. J n. 1, '05, 112 

Jlqlfilable Ilt. Gtis L.Oo. of Pmla,-lat M.,g., red.at 105.~ 1,000 6,5'10,000 5 $· ,J. & J. N. Y. onrity & Tr. Co. Jan. 1, 192S 
F, i1 mont Ooal Oo -M. ($6,000,000, ~.), s. f. see text.G~c 1901 1,000 4,661,000 5 & 6 g. J. & J. N. Y., Gua.r. Trust Co. July 1, 19 1 
General Agphalt-Common stock, $17,00 ,000 .. .••. ..•. 100 9,833,000 

F,ref. etock, ~ p. o~ cum. after 2:; ears, $14,000,000 .... 

1

, .... 100 13,139,663 
General Ohemical uo.-Common stock, $12,500,000.. .•. . . •. 100 7,410,300 

Preferred stock, 6 per cent, cum., $12,500,000..... ... . .••. 100 10,000,000 
6eneral Electric-Common stock, $4 ·,i32'.>..!500 ...••.•••..•. f •• 100 48,3 '1,900 

Debentures for Sprague stock, $2,5u0,0uu, g., red. text.c' 1902 100 &o. 2,049,tOO 

bonds ($11,916,715> and giving $1,000,000 of 10-60 year 5 p. c. bonds, 
Tbe Crucible Company al!reeft to take 120,000 tons of st el yearly for 
10 years and about 80,000 tons of pig iron on a sliding scale of prices. 
V. 78, p. 1552, 2014; V 79, p. 126i'. 

In July, 190-l, the Howe•Brown steel plant was sold for, it was 
stated, allout $7150,000. V. 79, p. 154. 

Dividends on pref., Dec., 1900, to Sept .. 1903, 7 l), c. yearly; none 
since V. 77, p 1227, 2342. 

BONDS. -The stockholders voted on Oct. 19, 1904, to author
ize (per plan V. 79, p. 1268) $7,000.000 five l'.'er cent bonds maturing 
tatter 5lears) annually in series during 20 year , to fund the floating 
debt an ·rernnd the collateral trust bond of 190J, of which $1,600,-
000 were sold at par, $2,900,000 used as collateral and $500,000 
remained In the treasury. (V. 79, p. 73 '.) 

REPORT.-Year ending Aug. 31, 1904., v. 79, p 1702: Net earnings 
$488,160 after deducting $761,194 for depreciation in inventories and 
a.oubtrnl accounts 

Chu,1.rman, Wm. G. Park; President and Gen. M~ .• Frank B. Sn'.lith; 
Treas., ,Tnllus Bieler. Office, Frick Bld ., Pittsburgh, Pa.. Dirootora, 
Sept., '0!, V. 77, p.1473; V. 79,p.1333,1706,-(V. '79,p. 1'2'02, 1706, 
1957.} 

Oumberland Telephone & Telegraph.-See page 4.15. 
Denver Gas & Electrlc.-Denver Union Water.-See p. 415 
Detroit Otty Gas.-Detrolt Edl8on oo.-See page 415. 
Detroit Mack. & Marquette Land Grant.-See 11. 415. 
Detroit Union KR. Depot.-see SUPPLEMENT, Oct., 1897. 
Diamond lUatch.-ORGANIZATION, ETc.-Organlzed 1n 1889 

under laws of Illinois. Owns factories at Barberton, O., Detroit, 
Mich., Oshkosh, Wis., Oswego, N. Y., etc.; controls companies in Eng• 
land, Gerruany, Switzerland. Peru, South Atrtoa, etc·; see V, 76, p. 
380, 6 6; store properties at Baltimore and PWlallelphia, and saw• 
m111.s, with extensive pine stumpage. V. 73,v. 135. V. 76, p. 380, 1087. 
As to California lumber purchase see V. 76, p. 380; V. 78, l). 700; Br. 
& MltY, V. 76, p. 656; V. 77, p. 351, 629; V. 78, p. 289; V, 79, p. 2590. 

DIVIDENDS.- } 1893, 1894. 1895. 1896 to Dec., '04 
Since 1892, p. ct. ~ 20 10 2119 10 (2¼ quar.> 

8TOCK.-lncrea.sed ln 1895 to $11,000,000; ln 1899 to $15,000,000. 
ANNO L REPORT.-For 1903, 1n V 78, p. 700, showed net, $1,824,-

089; in 1902, $1,957,674; in 1901, $2,021,072. President., 0. C. Bar· 
ber; Treasurer, J. K. Robinson; Sec'y, R. E. Wirt; And., J:1. O. Cra.nz 
Gen. otli., 56 Mich. Ave ,'Chic. N.Y. offl.,27 William St.-V. 79,p 2590 ) 

DlfoJtlllers' Securltle8 Corporatlon.-ORGANIZATION.-Incor
porated 1D New Jersey on Sept. 18~ 1902, as successor, per plan V. 74., 
p. 1310, 1,358, of the Distilling Co. ot America, the latter having con
trol ot the American Spirits Mfg. Co. Kentucky Distilleries & Ware 
house Co., Spirits Distributing <Jo. (dissolved 1n 1902) and Standa.rrt 
Distilling & Distributin~ Co.: see V. 68, p. 1224; also several rye 
whtskef ooncerns, including Hannis Distilling Oo. V. 69, p. 179, 494., 
745. List of properties, V. 73, p, 136; V. 71, p. 815; V. 69, p. 957. In• 
dependent distilleries, V. 74, p. 157; official statemenl!.i_ V. 76, p. 100. 

Owns over 90 per cent of the stocks of the vistilling Co. ot 
America. The new bonds are secured by the deposit of the stocks and 
bonds acquired, and are redeemable at 105 after 1908 and oonve11iible 
at option or holder into stock at par at any time till Oct. 1, 1912. Com• 
pa,ny hold. ca. h to retire remaining $19 000 Dist. Co. of Amer1oa 5s. 

DIVIDENDS.-Jan., 1903, to Jan., 1905, both incl., 1 p. o. quarterly. 
REPO T.-Report for year ending June 30, 1904, In full tn V. 79, p. 

1639, showed gross sales of constituent companies and all other lncome, 
$19,lti7,166; gross profits, $3,678,464; int., ta.xeA, additions, etc., $1l· 
980,477; net profits, $1,697,987, against $2,184,791 1n 1902·3; dlVI· 
dends (4 p o >, $1,305,462; bal., aur., $392,525. See also V. 75, p. 904, 
and balance sheets of proprietary cos., V. 73, p. 898. 

DIRECTOR .-E. J. Curley (President}, Lawrence L. Gillespie (Chairman c,f 
!g~~d}J~fo[·lW.di'i~tc~if:~s.)E:-erg.0&~· ~~~f~~~fe;,0\lv~i'.!~\Va:rr.·1~::rt; G.Hodges. Seo.•Treas.,B. W. Jones. Offl., 12J B'way, N. Y.-(V. 79, p, 24~9, 2Mli.) 

Dominion Coal Co.-Do Inion Iron& Steel.-See p. 415. 
Edi110 Elec rlc Ill. oc Boston.-See page 416. 
Edison El. Ill. of Broo )yn.-See KINGS Co. EL. L. & POWER. 
Edl8o 1 lectric Illumlnatln~ Oo. of New York.-See N. Y. 

EDISON Co. under ConsoL Gas of N. Y.; also April, 1899, SUP. 
Electric Boat .. -Electrlc Co. of Amer.-See page 416. 
Electric Storage Battery.-Incorporated in 1888 under laws of 

New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 
850.) Acqllired 1n 18:•9 $6,364,600 stock of:Electric Vehicle Co. and in 
Oct, 1902, an English co. V. 75, p. 908; V. 76, .v. 657, 921; V. 77,~. 
84, 91. Statl-'ment showing properties, etc., V. 77,p. 34; V. 76. p. 868. 

STOCK, ETc.-Stock authorized, $18,000,000; outstanding, pref., 
1 p. o. cum., $385,225, convertible into common stock share for 
share; common, $1B,864,200; par of shares, $100. After l p. o. 
on preferred. co~on and preferred share equally. On common, Apr. 
1, 1901, +o Ja.n. 2, 1905, both incl., 1¼ p. c. quar, (Q.-.T.). 

EARNINGS.-Sta.tement for calendar year 1903 in V. 78, p. 1389 
showed total net earnings, $1,501,592; dividends paid, $812,4a5; ba.l.' 
surplus, $689,157; total sur. Dec. 31, 1903, $2,972,633. See also report 
tor 1900 in V. 72.i p. 578. President, Rerbt,rt Lloyd; Seo. and Treas 
Walter G. Henaerson, Phila.. Di.rectors, Ma.y, 1903, v. 77, p. 34. 
Office, Allegheny Ave. and 19th St., P.bila.,, PP.-(V. 78, p. 1389.) 

Electric Vehicle Co.-ORG.A.NIZ.ATION. -Incorporated in 1897 
under the laws of New Jersey. V. 70, p. 1197, 1252; V. 71, p.1169, 
See V. 69, p. 850. As to status 1n Sept., 1901, see V. 72, p. 495. De 
o1aion upholding Selden pa.tent, l!ee V. 76, p. 754; v. 77, p. 253. 

BEOURITIEs.-oommon stock authorized $11,000,000; 1ssued$10,450,-

000; pref., 8 p. o., non-cum. $9,000,000, ot which ,145,000 ou ta.nd
ing. Par or shares, $100. After 8 p. o. on oommon, di rt nd e 
to be dlviderJ pro rata between the common stock and the prererr d 
stock. Electric Storage Battery Co. in l\Iay, 1903, owned $3,152,300 
pref. and $3,212,300 common stock, and $544,000 bonds 

DIVIDENDS.-On pref., April, 1899, 8 per cent; April, 1900, 2 p. o. On 
common, in 1899, 8 p. o. None since. LaAt report in V. 69, p. 850. 

Pres., M. J. Budlong. AdYisory commttt~e: Herbert Lloyd A, N. 
N. Brad~ T. F Rya'!1, Grant B. ScI;ley. Factory and otlloo, B rtrord, 
Conn.-(v. 77, ll, 253; V. 79, p. 1464.) 

.Empire teel and Iron Co.-See page 416. 
Equitable Gal!I Lig-ltt (ot'N. Y.)-SEE ONSOL GAS Oo. 
l~qultable Ill. Galil Llt,t t of Phlla.-See page 416. 
Erle '.l'elegrapb & Telepb..-See West'n Teleph. & •r 1 
Fairn1ont Coal Co.-01tGANIZATioN.-rncorp:>rat il in fist Vlr. 

gtnia. June 19, 1901, &Ii a oonaolidattou of 11 of tho lea.1in~ co,il com 
panies in the Fairmont, W. Va., range8 along ~lo11ong,tl10la. Rl er, on 
B. & 0. RR1 Owns 30,280 a,cres or coal Ianils and rl •bts 11<1. n, lout 
4,030 acres of surface; alRo 211,986 acres UJHler p~rpotnal le e. ee 
V. 74, p. 98, 431, The Con ol!d tion Coal Co.or Marvlaud (S c o.hov ), 
wilt h also con•rols the SomerRet Coal Co., owns 6,70 ,o O of the 
$12,000,000 stock. The Fairmo t own 1,800, l 00 o.r the 3,000,000 
Clarksburg Fuel stock a d $1,35 ,000 ... rthwe tern Coal Oo. st c , 
and a majority of the $2,25 ,000 Plttslmrgh & F trmont .I! 1 Oo. 
stock (the last named acQuired Dec .• 1904). V. 7 , 1272; V. 7 , p. 
2699. Clarksburg Fuel Oo. (1eport tor 1903, V. 7 , p. 1272) h. out
etandlng $2,500 000 1 t 5 p. c. and $39 ,0 o six p o. bond , nd the 
Pitts. • Fairm. Fuel Co. 1,300,0 O or an authorized is u of 1,50 ,· 
000 ($5<.0 enoh) 3 •year gold 5 , due July 1, 1933, int. J &J. .mpire 
Trust Co., N. Y. •.ronn ge mined in 1903, 3, 91,783; in 1902, 3,934,il7. 

S nu·itits. Date. Int. 0 ,t.stand'g. La t diTJ , ec~. 
Stock (par of shares, 100, ......... Fob $12,000,000 Feb.l,'04,2% 
Amerlca,n Coal & Coke M ..... 1901 F, •A 190,000 ······••n 
Briar Hill Coal & Ooke M .... 1900 J&D 2"5.000 
Falrm. 1st M. of 1901 • • . • •. See table at top of page. 

or the 5s ot 1901, $445.000 are reserved to r t re th underlying 
bonds and $693,0JO to retire the 68 or 1901. Sinkin fund ot bonds, 
2 cents per ton or coal mined 

Dirid,ends.-Diva. Feb. 1, 1904, 2 p. o ; Feb. 1, 1905, 8 (Incl. xtra.). 
EARNING~.-For calendar year 1904 (est.), not earnings above fixed 

charges, $604,697. 
REPORT.-Report lo year ending Dec. 31, 1903, w 1n V. 78, p. 

1272, showing gross for 19 3, incl. "other income," $357,013, 
Year. Gross Net. Oharges. Divid-'d Der.rec'n, Bal,, sur. 
1903 .. $5,l'>62,041 $2,258,888 543,106 $2 0,000 $182 819 1,342,963 
190,L 5.264,4.62 1,878,866 553,994 ... .•. 78,019 1,246,853 

Pr1.:s., O.W. Watson. (V.76, p.1033, 1251; V.78, p 290; V.80, p.225.) 
Federal 1'Ilnlng & Smelting <Jo.-See page 416. 
Fl•herles Co.-Seetllis Section for April, 1904. 
General Aspltalt Oo.-ORGANIZATION - [ncorpora.ted in New Jer

sey on May 19, 1903, as succcssor ot the National A pha,t Co., per 
plan V. 75, p.188; V 76, p. 1145. Properties, v. 79, p. lOl, 25 6, 2699. 

STooir.-The preferred stock h::1s preference as to a.s eta in o se ot 
liquida.tlon and. is limited to dividends of 5 per cent p r annum (onmu
latlve after 2 years); it is convertible at any tlme, at the option 
of the holder, into common stock, on the basis ot 1 o common for 
$100 preferred, but will be euojeot to call at any time fter 3 
yea.rs at 110 on 90 days• notice; $7,000,000 ot the common 1s r . 
served toward conversion or tile preferred and $4,500,0 O a pur· 
chased at 50 by a. syndicate furnishing- $2,250,000 for working c p
ital, the new company receiving $1,871.031 arter payment or the re
organlza.tlon and other expenses. Ses V. 79, p 258ti. 

VOTING T&UST.-Stock ts vested tor ten years In five votlni;,; tr st a 
viz., Rudulph Ellis, William F. Harrity, Alvin W. Kre h, Henry Tat
nall and George R. Turnbull, but the trust may b dt olved 1n whole 
or in part at any time by unanimous con ent. or a.!ter seven ye r a 
whole, tn the discretion ot a. mo.lority of trustees. 

BONDS of subsidi ry companies: 89,100 Harber A 111, Pav. deb. 6s 
due April 1, 1916, subject to call at par, be,cinning 1906; 1,7 9,395 
New Trinidad Lake Asphalt debenture , nue Jan. 1, 1930. v. 70, p. 
993; V 71, p. 545; V. 79J p. 101; see also seou ities owned, V. 73, p. 290. 

REPORT.-Reporttor 13mos. ending Jan. 31, 1904, Inv. 7 , p. 19 o 
and v. 79, p. 101, showetl: Tota,l gross 1ncome, $15,290,081';; net in~ 
oome, $1,764.,932; interest, ta.xes, bacl (tehts, etc .. $90,.1,706; profit tor 
13 mos., $860,226: trom which was cbar,;ed off $272,120 for improve• 
ment of pavflments in 1903. 

OFFICERS.-Presldent, John M. Ma.ck; Vice-Presta .. Avery D. An• 
drews and Arthur W. Sswall: Seoretary,Ira, Atkinson; Treaimrer, Clyde 
Brown. Office, Land Title Bldg., Phila.-( v. 79, p. 2586, 2750.) 

General Ohemlcal Co.-ORGANIZATION, ETC -Incorporated in 
New York on Feb. 15.1.J.899, as a consolidation of the Nichols Ohemtca.l 
Co., N, Y., James L . .oo.organ & Co., N. Y., and others. V. 63, p. 571. 
OJH.ctal statement, V. 74., p. 1093; V 73, p. 724. 

REPORT.-Report for year ending Dec. 31, 1903 wlth halanoe sheet, 
in V. 78, p. 700, shOwect: Net profits, $1,187,077; chargrd off, $215,· 
979; div., 6 p. o. on preferrfld, $600,000; dtv., 5 ll, c. on co1lllllon, 
$370,515; bal., sur., $583. On pref., Oct . ..! '99, to Jan., '05, both! nol, 
6 p. o per Rn, (l¼ Q.-.T.) On common, 190u, to 1902, both inol., 4 l), c. 
y'ly; In '03, 5 po (Q ·M.); tor '04 divs.on com.were passM V.78, p.822. 

OFFICERS.-Pres., William H. Nichols; Treasurer, James L. Morgan· 
Sec.,J. Herbert Baaz:az:.N. Y. 25 Broad st.-<V. 78, p. 586,700,822. ' 

General Electric Co.-0RGANIZATION.,Organ1zea under a speota.l 
charter of New York, Apr.15, 1892, a.nd mau.ufaoturee outtits tor eleo• 
trio railways and a.11 kinds or electrical supplies. In 1896 pooled pat• 
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MISCELLANEOUS. I Date Size, or INTER.l!JST OR DIVIDENDS. llona.s-·Prtno1· 
Amount pal,WhenDne. 

For explanation of column headings, &c., see notes on of Par Outstanding Rate Per When Where Payable, and by Stocks-Last. 
first page of tables. Bonds. Value. • Cent. Payable Whom. Dividend. 

6'rardPointBtorage-lstM.,gu.p.&1.Pa.RR ........•.• rl 1890- $1,000 ,-$-2-,2-1-4-,0-0_0_, ___ 3¼- A.. & O. Philadelphia. Oot. 1, 1940 
Grand llapul• Gal Light-1st mort., gold, call at 110.Ce 1895 1,000 1,225,000 5 g. F. & A. N. Y., E. McMHlln &Co. Feb. 1, 1916 
Ha'flana Oo.-Bonds, $1~_900,000, gold.................... rno2 1,000 7,500,000 5 g. J. & D. N. Y., Morton Trust Co, June 1, 1922 
Hoboken Ferry-Bee N. x. & HOBOKEN FERRY. 
Illinois Steel-See UNITED BT.A.TES STEEL CORPORATION. 
Internahonat Har-,,e,ter-Stock $120,000,000. ..•• 100 
I,iternal't Mercan1ile Marine-Stock, corn., $60.000,000 ..•. 100 

Preferred stock, 6 per cent, cumulative, $60,000,000.. 100 
Int'l Nav. 1st M., g., $20,000,000, sub. call text.FP .c" iS99 1,000 
I. M.M.col tr. deb., $75,000,000, red.105 af.5 yrs.N .c*&r 1902 
Fred Leyland & ( o. 1st mortgage debentures . . .....• . r .... . ..... 

International Paper-Stock, common, $20,000,000 .•.•• .••• 100 
Pref. 6%, cum., $35,000,000 (underlying bonds. text1. 100 
1st con.M.,$10,000,000, g. red. af. '07 at 105.conv. U1t.c* iS98 1,000 
Con. M., $ i 0,000,000, ~old,red. l!I. f., conv., text.Col.c.. . .•• 

International Sa.tt-Btock, $30,000,000 ..... • • • -• • • • · • • - • -
1
-
9
•
0
• •
1 M., g.,$12,000,000, Us,n,red. at 105, s.f.,$200,000 yrly. 

International .Silver-Stock, common, $11,000,000.. ..... . ••. 
stock, preferred, 7 per cent, cumulative, $9,000,000... . .•. 
Dividend scrip (V. i6, p 106) ............... . ... ...... 

1
.
8
.
9 
•. 

8 1st M., $4,500,000; s. f., called at 110, beg. 1901.N .. o~ 
Debentures, $2,000,000, ~old, redeemable at par 1903 

Inten1at. Steam Pump Oo . .....:com. stock.t_ $18,500,000.Col ..•• 
Preferred stock, 6 per cent, cum., $1~,500,000.Col.... . ... 
Deben, $3,500,000 (conv.tntocom.s'tk)red 105 beg.'08 1903 
Worthington, pref. stock, 7 p. c. cum. (~ee also text) ... 
HollyMfg.,lstM.,$700.000,g.,gu p.&1.end (V73.p.1117) 1 1901 

""ioo 
··ioo 

100 

i:ooo 
1,000 

100 
100 

1,000 
100 

100 &c. 

120,000,000 See text. See text N.Y.,J.P.Morgan & Co. Nov:.10,'04,4% 
49,933,000 ...... 
52.366,100 
20,000,000 
50,000,000 

£332,200 
17,442,800 

5 g. F:·& .. A.. N. Y., Company's office. Feb:· 1,""i929 
4¼ g A. & 0. N.Y.,J.P.Morgan&Oo. Oct. l, 1922 
4 J. & D. 

22,406,700 ••• 6.. 4:.:..:.j. 
9,724,000 6 g. F. & A. 
5,000,000 5 g. J. & J. 

Checks mailed. 
do do 

N. Y • Met. Tr. Oo. 
New York. 

July"i,';99·, 1% 
Dec.3 l ,'04., 1 ¼ 
Feb. 1, 1918 
Jan. 1, 1935 

15,000 t •0O 
4,500,000 ···5·g. A:·&··o. Bee text. Oct ... 1;·1051 
9,914, ~00 ..... . ..... .....•.... . .. . ... . 
6,&07,500 4 in 1904 Q.-J. Checks malled. Jan. 2, '05, 1%.J 
1,085,343 1 None . . ......... At will. 
3,710,000 6 g. J. & D. N. Y., Am. Ex. Nat. Bk. Dec. 1, 194.8 
2,000,000 6 g J. & J. do do Jan 1, rnaa 

12.262,500 See text. Q. J. Checks mailed, Ja.n 3, '05, ½% 
8,850,000 16 in 1904 Q • . F. N. Y., Oft'., 11-1 Liberty. Feb. l, '05,' 1.1.g 
2,494,000 6 g. J & J N. Y Uolouial Trust Co. Jan. 1, 1913 
2,000,000 7 per an. M. & N. Che"ns mai.ed. Nov. 1, '04, 31g 

700,000 5 g J. & J. N.Y .. Ct.Real.B.&T.Co. Jan. l, 1921 

ents with Westinghouse Electric & Mfg. Co. V. 62, p . 502,635, 1040; V. I over by purchase twenty five of the principal pulp and pap~r mills of 
65,p.151; V, 68.tp.1024. (Bee V. 68, p. 927!. V. 70, p. 6 ~9. Oontra.c11 the U.S., see V. 67, p. 42~ and V. 69, p. 494; also applications to list 
for power, V. 7~, p. 588. In June, 1901, obtained controlling intere t in V. 67, p. 1359, and V. 68, p. 726. Dally output of finished paper 
in British Thomson -Houston Co .. Ltd .. of London. V. 72. p. 1283. In about 1,500 tons. See prospectus in V. 66, l). 288 and V 67, p. 177, 
Feb., 1903, about $2,900,000 of the $3,000 000 stock ot the Stanley also official statement V. 69, p. 281. The Continental Paper Bag Co., 
Electric Mfg.< o. was purchased. V. 76, p. 437. Owns entire stock of a mai1or1ty of whose $5,000,00<> stock is owned, haa built a factory 
Electrical Becuritit:s Cor1,oratton, a financing company organized at Rumt'ord Falls, Me.; its capacity was being increaqed ln Oct., 1901, 
in Oct., 1904. V. 79, p.1706, 2645. from 5,000,000 to 10.000,000 bagsdaily.-V. 70, p. 742; V. 69, p. 494, 

Owns the rtghts for tbe United States under patents coverin~ C11rtls 908; V. 73, p. 786. The American Realty Co. took over some 250,000 
steam turbine engines. V. 76, p. 1195; V. 77, p. 2161. Co-operates with acres of land in Maine from International and ma.de a mortgage tor 
Am. Locomotive Co. in bmlding of electric locomotives. V. 79, p. 1022. $500,000; outstanding, $439,000. V. 75, p. 1205; V 79, p. 2 ... 01. 

STOOK.-On July 15, 1902, a stock distribution or 6629 p c. was DIVIDENDS.-Onpre.r.,July,1898, to Jan., 1905,inclusive, 6p.c. yearly 
made, thus restoring the 40 per cent surrendered in 1898. See V. 74, (112 quar.) On Dec. 31, 1898, paid on common, 1 p. c.; in 1899, 2 
p. 729,777, 1199, 1252; V. 75, p. 32. In 1901 the 11hareholders sub• p. c,; none since to Oct., 1904. v. 69. p. 593,957; V. 72, p. 1037. 
scribed at par to $<1,317,300 new stock. V. 78, JI. 1277, 1964. BoNDs.-The consol. 5s of 1905 ($l0.000,000 authorized issue), of 

DIVIDENDS.- 5 1899. 1900. 1901. 1902. 1903. 1904. 1905 Which $5,000,000 has been sold to reimburse the treasury for i<Urplus 
Per cent .... i 3 612 9 8 8 8 Jan , 2 earntngs used for improvt,mt:nts and to provide additional working 

DEBENTURES.-In 1902 $2,049.400 debenture bonds were issued, re• oapttal, ar"' secured by morti,1;~~e or plt:dge on all propertv and stocks 
deemable on or before Aug 1, 1912, at par and thereafter at 105 1n of other °a,orporatio11s owned., Iney are convertible on any in·eret>t day 
exchange for greater part of Sprague Electric Co. stock. V. 75 p. 139. begl~oini:, July, 1907, and be ore 1917, into preferred stock at par. A 

. ' slnking fund of 2 p. c. of all bonds ever iesued is payable yearly, be-
LATEST EARNING'I.-For 4 mos. endmg May 31, 1904, total income, ginning 1907, for which bonds a.re aul:lject to call at 105 and Jnt.erest 

$12,201,001; net, $2,459,!,698; int. on debeniures. $25,268; dividends, (lD any interest day after 1909. The remaining $!'>,000,000 bonds a.re 
$877,334; bal., sur., $1,5, 7,096; total sur. May 31, 1904, $8,870,784 reserved for tutiure purposAs. V. 79, p. 2699; v. 80, p. l 19,225) 

ANNUAL REPORT.-Annual meeting ls held the second Tuesday in The eonsols os of 1898 are convertible at holder's option on any Feb 1 
May. Report for l 903-04 was given at Length in V. 78, p. 1546, 1554. or Aug. l before 1910 into prflferred sto<:.k at par; they cover all "alter
Yeartmd.Jan.Sl- 1004. 100s. 1.Jeauct- 11:l0i. 1903. a.cqUtred realty." A sinking fund of $150,000 is -payable yearly on 
Income-Sales .. $41,tl\'9,1118 $86,680,M:18 Op. exp.&taxes .. $34,l:llH,427 $28,tso,881 Feu. 1. 1905, and thereafter from surplus earCtings of preceding year, 

Royalties, etc. 7f>0.7Q7 1,2oe,020 Int. on debeot... 76,0li7 4.4,831 for which bonds are subj.-cr to call at 105 and interest on Feb 1 and 
Int. and dh1ct.. u,i;,45 253.883 Aug. 1 after 1907. Consols are reserved to take up $276 000 Otis FaJ.ls 
Saleofaecur .• &o. 1S1:1,644 978,650 ____ ____ ssue below named. In addition to console there are out>1tanding: 

Total.. ...... $<12,788,801 $89.122,050 Bal.for div., &o. $7,789,870 $10,232,888 1. fot. Pa·ve-r 1nwc11.. mone11. Interest. Where paid. Ou1st'-£na. Matwrity. 
Balance 1903·0!, as above. $7,789,370; oash div. on stock, $:3,508,· .A.~ufonoosuc Lumber lSt M. }4g. M-S N.Y. ,Met.Tr.Co. !240,000 Sept.1, '18 

284; total sruplus Jan. 31, 1903, $4,482,702; deducting $1,470 099 on'tario'Paper,'isi:.'i\i:::::'.'."'. fig. F·A do do 150,00,l Feb. 1, '18 
trom pa.tent account, leaves total surplus Jan. 31, 1904, $7,293.6t-9. Rumf'rd Falls Sulphite lst M. tlg, J-J do do 350,000 July 1, '18 
Cash Jan. 31, 1904. $3,289,445; accounts receivable a.n~ work in Piscataquis Falls Paper, lat} 4g. F-A do do HIS,000 Aug. l, ,18 
progress, $17,253,969; stocks, bonds, real estate, etc., $10,089,429; f·;,1/.tio"as ( .... u ·;,;) 
accountspayable,etc.,$2,64.7,173. . xHudsonn R1:e:.S

8
P~p· &)6g. J·J N.Y.,Ma.nh.TrCo.1,600,000 J 1 '18 

OFFIOElts.-President, C. A. Coffin, Treasurer, Henrs: W. Darltng; Paper. . .... . ..... . . ... 5 Subject to call at 105 after 19 7. an. ' 
Sec .. M. F. Westover; N. Y. office. 44 Broad 81i. New duectors May, x 01 is !!'alls Pulp co. 1st M i ~ir.M N Bost.,Old Col.'l'r. 2i6,000 May 1, '16 
1903, V. 76, p. 1088; V. 78, p 1277.-(V. 79, p. 268, 1026, 2645,) Old Colony Tr. Co .. trustee.! Subject to call at 105 for 11. f. 

Glucose Sugar Refining Co -Bee Oo:rn Products Co. x Remln11ton Paper Co ...... 611: M-N N.Y., :-ec.&Tr.Co. 10,,,ono Nov. 1,;06 
, h C B W U T Oicott Falls Co . . . . .. .. . . . ~g M-S N. Y., Met. Tr. Co 889, 00 Mar. l, 19 

Gold & stock. Telegrap o.- ee ESTERN NION ELEGRAPH. REPORT.-Report for year encung June 30, 1904, in v. 79, p. 784. 
Grand Rapids Gas-Light Co.-See AMER. LIGHT & TRACTION. I<'iscat Gross Oost raw ma· Inte1·est, Dividends. Balance, 
Great Lakes Towing Oo.-See page 4.16. 11ear. income. teriuts, mfg. etc. taxes, etc. (6%) on pre r. s1.1,rplus. 
Hackensack Water Oo.-V. 75, p. 1206, 1964; V. 79, p. 2799. 1903-4 $20,304,514 $17,150,530 $1,092,323 $1,34t,402 $717,258 
Havana I'obaceo Co -See page 416. 1902·3. 20,142,771 16,529,310 1,082,927 1,344,402 1.186,132 
Herrlng•Hall•IU:arvtn Oo.-See p. 416. OFFICERS.-President, Hugh J. Chisholm; First Vice-President, F· 
Hudson <'ounty Gas.-See index STREET RAILWAY Section. H. P~rks; ,Second Vice·Presldent, T. T. Waller; Treasurer, A. N. Bur-

b I V bank, Sec Y, E.W. Hyde. 30 Broad St., N. Y.-(V. 80, p. 119, 225,) 
Intern. Antomo i e & ehlele Tire-See page 416. Internattonal Power Co.-Bee page 416. 
International Harvester Co.-Incorp. in N. J. on Aug 12, 1902, 1 and bought out concerns manufacturing agricultural machines, viz.: lnternatlona Snit ~o.-ORGA.NIZATION.-Incorp. in N. J in Aug.1 

Deering Harvester co. (see v. 75, p. 292). .Milwaukee Harvestin.{ Co. 1901, an~ ~cquired a maJority of the stock of the National Salt Co. a.na 
McCoriillck Harvesting Machine Co. Plano Manufacturing co. Ret?of Mmmg Co. per plan V. 73, P, 724; V. 75, p. 551, 736; V. 76, P,· 

warder, Bushnell & Glessner Co. (Champion). 755, V. 77, p. 1228. On May _26, ~904, the National Salt Companv s 
Has large n w plant in Canada; also timber lands, ooal, ore, blast properties were purchased a.tJudima.l sale, the International Salt Co. 

furnace and steel properties. V. 75, p. 345; V. 77, p. 454. As to con- of New York with $750,000 stock, bein~ the successor. V. 78, p.2014. 
centr tion of offices and economies see v 77 p 1077 The Independent Salt C'o , it is reported acts a" seilmg agent for 

' . ' • • · · the Eastern division. V. 79, p. 2f-46. 
STOCK. Stock is beJd in a votrng trust, the voting trustees being DEFAULT -Coupons or April and Oct 1903 were purohased by 

Geo W. ~erklns, < has. Deering and ?"yrus H. McCormiclr, V. 78, p.1112. friends of the management through the Knickerbocker Trm,t Co. How 
DIVIDEND.-ln ~ov., 1903, 3 p. c., Nov., 19_04, 4 p. c. the subsequent int has been met is not oivulged. Bet\ V. 76, p. 755. 

c2~1i~R~i;;~f~:t~~t~! J~ri1~~di>e~~~~~II~iirJ·}j~_; :~~~~r':i1~ic?Yrfi·1!1~= Underlymg bond~ $~00,000 Hutchinson•Kansas Salt Co;., due Jan. 1,! 
nH ana William H. Jones: Sec etary and Tre11surer, Rtcbarct ~ .Howe: Chalr· 1:912, and Retsof \\iIDlllg Co., $1,000 i<Old5s, due Oct., 1920, $2,nOO,OOv 
man 1t1n111 ce cc mmittee, Geo. w. Perkim; ('ha,rman 1J:J eoutlve Committee (mt., J &J., at Knickerbocker Trust Co., N.Y., trustee). Report for yea.r 
J. J. Glessner. Generi<l utlice, 7 MOL roe St., Ch1C/WO.-l v. 7i, o. 2460.) eniling Dec. 31, 1903, was in V. 7-,.,., p. 1107 Pres:..z.. E. L. Fuller; ~eo. 

Internat1onal MercantJle lffarlue Co,-ORGANIZATION, ETC. and Treas., M. M. Belding Jr. Office, Scranton, .t'a.-(V. 79, p. 2:591. 
-Formerly the International ~avigat~on 90., the name be:!,ngchanged. International Silver.-0.RGANIZATION, ETC.-Incorporated in 
as above Oct. I, 1902, and oap1talizat10n mc!ea ed to umte, per Pl~n Nov., 1898, under laws of N. J and acquired silver·plating properties 
v. 74, p. 888, 94.1, 1093; V. 7 5, p. 108_9, 130.:>, on De~. 1, 1902, 'h1te -see v. 67, p. 1160; also v. 68, p. 232, 334, 1024; v. 76, p. l06. Also 
Star, Am~rican, Red Star, Atlantic Tr,mspurt, J?omimon and Leyland has a large sterllu~ silver output. see v. 68, p. 334, as to rights or 
lli:1es, havmg an aggregate grm-~ tonnage or 992,ll~ to~s (133 ships), stock plants etc. v. 67 p. 1160· v. 68 p. 1024 • v. 71 p 5 "' with 90,000 tons (4 sbips, of whwh one began se,v10e m July 1904 ) ' ' ' ' ' ' ' · 4

J• 

building. See V. 79, p. 158,159. ' ' STOCKS, ETC.-_[n Jan., 1903, purchased all tb.e stock of the u. s. 
As to agreement with German lines, see v 74, p. 1255; relat1ons Silver Corp., whwh had acquired $9,968,400 common and $515,800 

with En~lish Governmi:,nt, v. 75, p. 735; v. 76, p, 975; v. 77, p. 30l. preferred stock of. the Intcrna~1onal Silver Co. and all the stock ot o. 
8TOOKAND BONDS -Of the stock $10 067 000 com and $7 633 900 Rogers & Bro. or Meriden, Conn. The Int. Co. issued in payment 

p.r., at Last a counrs: remained in the treasury (see v:78, p. 1220.) ·The therefor $.l.500,000 pref. stock and $2,000.000 t! p. c. debenturt1s. 
new 4¼ per c~nt debentnres are subject to call at 105 after 5 years. V. 76, p. 106• 0nderlying bouds, $l27,600 Holmes & Edwards 1st 6s, 
The International Navigation 5s are subject to call at par after 1909 DIVIDENDS on preferr~d, 1 ~ per cent,paid April, 1900; in 1901, none; 
and a sinklllg fund of $250,000 to $500,000 will retire them annually, Jan., 1902, to Jan., 1905, both incl., 4 per cent yearl v (1 p. c. Q.-J.); 
beginning May 1, 1905. There a.re £298,306DoUJinlonLinedebentures. a.lso iD Ja~:, 1903, scrip for unpaid dividends (2114 p. c.) to date, $1,· 

REPORT.-Report /or year endin~ Dec. 31, 1903 at lengrh in V. 79, 085,343• v · 75, p. 1357; V. 76, p. 106. 
p. 149, 157, showed: Total gross earnings i131,037,419; net $4,000,- Report for year end· ~ec. 31,. 1.903, with bal. sh~et, in V. 78, p. 1107, 
521; int. and income tax, $3.645,'126; add surplus insurance account, showed net earnings, $9 ,{8,137, ~t: on bonds, $334,387; div. on pref. 
$1,44?,502; bal., a U'. for year, $1,7g7,797. President, J. Bruce I may. stock (4 p. c.), $264,?00; depreciation, $172,697; ba.L, sur., $166,753. 
DtRECTOR➔.-Ame.-icans.-C. A. Grtscom, P.A. e. Widener. Percy Cbubb, John NPres., B9!muel Dodd, Treas., Geo. M. Curtis; Office, 11 Ia.Ide~ Lane, 

I. Watert>llry, Ill. J. Berwiod. George W. Perkins.James Ii.Hyde Charles Steele. • Y. DirectorS, V. 78, P• 1277,-(V. 78, p.1277; V. 79, P· 2646.) 
Britf.Bh <Jomm£tt,e.-H1r Clinton Ill. Dawkins, Rt. Hon. w. J. Pirrle, Henry 

W1ldinll;', Charles F. Torrey, J. Bruce Ismay. 
E~tcuti11e O, rnnnttee,.-J. Bruce Jsmav, C. A. Grl1oom. and Sir Clmton E. 

Dalfklus P.A. B Widener, E. J. Berwin!2,Charles 8teele. Geon~e W. Perkins. 
Office, 9 Broadway, N. Y. (V. 79, p. 264.5; V. 80, p. 225) 
International Nickel Co.-See page 416. 
Jntel"nat!onnl Poper.-Incorporated Jan. 31, 1898, and pook 

International Steam Pu1np Co.-ORGANIZATION.-Incorpo
rated on Mar. 24, 1899, under the laws of New Jersey as a consolJda,
tion o:t five companies estimated to do 90 per cent of the steam pump 
business of the country, exclusive of high duty engines. Official stat.& 
mentin V.68,p.723; V.72,_p:673; V.71,p.54,; reportv. 75, p. 82; 
V. 76, p. 1146. New suba1d1ary companies, 1903, V. 76 p 1146; 
V.79, p. 210. Anew tactoryat Harr1Ron. N .. T., to co~t ov~r 1n:ooo,ooo, 

/ 
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MIBUELLANEOUS. INTEREST OR DIVIDE..NDt;. ~v,ws-.t:'nnoi-

Date Size,or ---------------- pa.l,WhenDue. 
F'J? explanation of column headings, dl.u., see notes on of Par Ou~!~g Rate Per When Where Payable, and by Stock8-Laet 
________ ftr_s_t_p_a_g_e_o_f_t_a_b_le_a_. ________ , ~o_n_d_s _v_a.1_u_e_. , _____ ,_ee_n_t_. __ P_a.y_a_b_l_e Whom. Dividend. 

King, aounty Electric Light ti Power-Stock, $5,000,000. $100 $5,000,000 8 in 1904 Q.-M. Cheolr8 mailed. Dec. 1, '04, 29' 
lat mortgage, gold, $2,500,000.Col .••..••...•...•...•. c iS97 1,000 2,500,000 5 g. A. & O. N. Y., C(llontal Tr. Oo. Oct. 1, 1937 
Purch.mon.M.,g.,aec.byEd.stk,&o.(V.76,p.47)Ce.c .. 1898 1,000 5,176,000 6 g. A. & O. N. Y.,Centra.lTrustCo. Oct. 1, 1997 
Edison El. ill., cons. M., now 1st, $10,000,000, g.lfl.o.o" 1898 1,000 4,275,000 4 g. J. & .J. N. Y., Morton Trust Co. Jan. 1, 1939 

Lackawann i Steel-lat M., g., red., convert., text.F ... c* 1903 1,000 15,000,000 5 g. A. & O. N. Y., Otf., 100 B'dway. Apr. 1, 1923 
Five-year secured goU notes, $10,000,000, red. at par . 1905 10,000,000 5 g. M. & S New York. Moh, 1, 1910 
1st consol. mortgage, $30,000,000, gold................. li,05 ..... See text. 5 g. .••.. New York. 30 years 

Lactedt, Gas L1ght-lat mortgage, gold Ce ............ o· 1889 100 &o. 10,000,000 5 g. Q.-F. New York. May 1, 1919 
Refunding and extension mort., $20,000,000, gold ... c· 190-l 1,000 5,000,000 5 g. A. & 0. New York City. Apr. 1, 1934. 
Coupon notes, gold . . ....... •• . ... •• .•. . ... .. . ••• .••. 1901 1,000 1,000,000 5 g. F. & A. do do Feb. 1, 1911 

Lake Superv,r Oorporalion-Stock, $40,000 000......... . ... 100 40,000,000 .•••.••. 
1st mortgage, $10,000,000. gold. u~rn...... .... .... .... 1904 1,000 abt. 8:'>00000 5 g. J. & D. New York. June 1, 1944. 
Income mortgage, $3iooo,ooo. gold........ .... .... 1904 1,000 3,ooo,c100 Up to 5% Oot. l. .... ...... Oct. 1, l\-J24 

, Mich.Lake Sup.Pow. stM.,g.(V.69,p.336; V.76,p.754) 1899 500 &o. 3,500,000 5 g. M. & N. Phtla.,Prov.L.&Tr,Co. Ma.y 1, 1949 
\ Lehigh OoattiNa~igation-Stook, $17,378,500............ .... 50 17,378,500 7inl904 M. & N. Phlla.delphia.,Offl.ce. Nov.28/04,319 

lat M., canal, 6,030 acres coal and 76 m. L. & 8. RR ... r 1864 Various 5,000,000 4¼ Q.-J. do do July J., 1914 
) latM.1g.,Leh. &Sus. RR.(V. 64, p. 41,)gold.FP ....... r 1867 Various 1,992,833 4 g, Q.-F. do do Apr. 1, 1914 
\ 2d M. LlatM. Nant.RR.] (V. 65, p. 367,) gold ........... o* 1867 500 &c. 1,842,500 4 g. J.15&D. do do June 15,1914 

Con.3dM.Cana.l,Coal&l22m.RR.;2dM.26m.RR.FPr 1871 1,000 2,470,750 7 J. & D. do do June 1, 1911 
' General mortgage for $15,000,000, gold.PP .......... r 1884 1,000 3,686,000 4¼ g. Q.-F. do do May 1, 1924 

Oollateral trust for $1,500,000, gold .................. c"' 1895 1,000 1,500.000 4¼ g. M. & S. do do Sept. 1, 1905 
Fd.&lm.M.,$7,500,000,g.(ser."A,"$2,085,000).PIPc* 1898 1,000 2,036,000 4 g. J. & J. do do July 1, 1948 

Maeka11 Oompanies-Oom. shares, $25,000,000 auth. ..•. 100 tt) See text. See text .••. ••••• Jan. 10, '05, 1 
Pref. shares, 4 per cent <ium. . .•. . ... . •.. . . . . ...••.. ..... 100 (t) 4 Q. -J. New York. Jan.10,1905, 1 

'Jl.anuf. Lt. ti l:lt-Stook, $25,000.000 (bonds, see text)... 50 21,000,000 6 ln 1904 Q.-J. Checks malled. Jan.20,'05, l¼ 
Maryl«,nd Ooal--Stook, preferred (no bonds).............. 100 1,885,005 8¼ in '01 J .;:$0&D. New York, 1 B'dway. Dec. 31.'04,3¼ 
Mau. Ga-8 Oompanies-Pref. 4% cum.. $25.000.000.0R. 100 25,000.000 4 in 1904. J. & D. Dec.1, '04, 2% 

was completed in 1904. V. 74, p. 1311; V. 75, p. 82,215; V, 76, p. 
215, 1146; v. 79, p. 210. 

STOCK.-Div. on pref. Aug, 1, 1899, to Feb. 1, 1905, both tncl., 6 p. c . 
per annum, l½I Q. J.; on common, .July, 1901, to July, 1904,inol.,l p. o. 
quarterly; Oct., 1904, ¼ p. c.; in '05, Jan.,~% The stock u.russued is 
set apart to retire the $2,000,000 7 p. o. cumutative preference shares 
of Henry R. Worthington Co. and £188,300 6 p. o. debentures and 
$4'85,0W 8 p. o. pref. shares of Blake & Knowles Co. Holly Mfg. Oo. 
bonds, see V. 73, p 1117. 
DEBENTUREs.-The deb9nturea are convertible Into Rtook at option 

of holder. V. 75, p. 1305, 1357; V. 76, p. 106, 215; V. 77, p. 2393, 
REPORT.-Report for year ending March 31, 1904, given in V. 

79, p. 210, allowed net; profits, $1,606,617; dividend on preferred 
(6 p. o.), $531,000; interest, etc., $_483,472; div. on common (4 p. o.), 
$490,500; baJ., sur., $101,645. President, John W. Ounn; Treasurer, 
Max Nathan; ARst. Treas., Arnold Tanzer. Office, 114·118 Liberty St., 
N. Y.-V. 79, p. 210, 1026. 

Iron Steamboat.-Beepage 416. 
.Teff"erson & Clearfield Coal & Iron.-Bee page 416. 
Kansas Olty, Dio., Gas Oo.-Seepage4.16. 
li.lngs CountyElectrlc Light & Po-wer.-Acquired in 1898, 

per plan in V. 67, p. 482, the entire $5,000,000 stock of the Edison El. 
Illum. Co. of Brooklyn, thus uniting all the eleotric•lighting bus• 
inesa in Brooklyn, N. Y. See V. 69, p.177, 957; V. 70, p. 483. 

SECURITIES.-In Oct, 1901, stockholders 11ubscrtbed to $1,250,000 
stock at par, making amount outstanding $5,000,000. v. 79, p. 788. 
The $5,176,000 purchase money bonds are secured by deposit of 
$5,000,000 Edison stock in trust, by a second mort~agelien on 
the Kings County plant as now owned or hereafter acquired, and by 
$1,000,000 cash guaranty tund to be invested in 1eourittea approved 
by the committee-see V. 67,p. 482, 1309. As to Edison Oo.'s oonsol. 
mort'ge. see V. 67, p. 482, 842; V. 71, J), 493, 868. 

Drvs.-June, 1900, to Mar., 1903, 112% quar.; since 2% quar. 
EARNINGS.-Sta.tementfor oa.L year 1902 In V. 76, p. 1088. In 1903, 

Net earnings of Edison Co. underlease,$475,323; interestfrom Invest
ments, eto.,$46,9.>6; div. on stock (712 p.o.)!$237,364; bal., eur.,$284,• 
9Hi. Pres., A. N. Brady; Treas., A. N. N elaen. (V. 79, p. 1333.) 

Knickerbocker Ice Co. of Chlcago.-V. 78,p. 586, '76'7. 
Lacka-wanna Steel Co.-ORGANIZATION.-Incorporated in New 

York on Feb. 15, 1902 as successor of Lackawanna Iron & Steel <Jo. 
The properties (see V. 77,p. 34; V.74, p.1142; v. 76, p.161,437,) a.re: 
(1) Plant under construction at West Seneca. near Buffalo. N. Y., to manu

facture plate aBd all classes of structural ijteel and other materials 1n addl· 
tion to steel rails 8.ll.d 'tillets, to have a capacity of not ess than 1,imo.OO) tons 
or finished product per annum; (2) ore properties In Minnesota, Michigan, 
Wtsconsln and New York, stated to have 5d,OOO,OOO tons of ore in sight; (3) 
U,720 acres of bituminous coal lands (coal rights and tn fee) In Pennsylvania 
blast furnaces and coke ovens a.t and 11ea.1 Lebanon. Pa., an interest in the 
Cornwall H.B.. and Cornwall Iron Co., the tlrst namPd being leased, and about 
one-tturd of the stock of the Cornwall &; Lebanon RR. 

In April, 1901, the output of rails was 1200 to 1300 tone dally. Six 
open-hearth furnaces, slabbing mill and universaJ plate mill were 
opened in Oct and Nov., 1904. The manufacture of structural iron, 
steel plates, eto., began In Oct., 1904. V. 78, p. 1170; V. 79, 1957. 

STOCK,-Stock authorized, all oommon. $60,000 000; par or shares 
$100; of this, $34,971,400 is outstandlng, full pa.id, and $28,600 ts 
held for exchange, aha.re for sha.ret tor La.ck. I. & 8 stock; and ,20,000,. 
000 la reserved to retire oonvertiole bonds, V. 76, p. 869. 

BONDl!I.-The first mortgage gold 5a of 1903 (limited to $15,000,-
000) are seonred by a :first lien on the West Seneca plant and the 
stocks of other corporations owned. They are redeemable at the 
company's option at 10719 and interest to Apr. 1, 1906, on 60 days' 
notice, and convertible into stock, dollar for dollar, a.t par. It not so 
redeemet, at tbe holder's option at any time between Apr. 1, 1906, 
and Apr. 1, 1915. V. 77, p. 34; V. 76, p. 437. 

The 30-yr. lat consol. 5a ($30,000,000 authorized issue, proposed to 
be created in Jan., 1905, will cover all toe property of the company 
owned orto be acquired, including the stock of the Negaunee mine. 
Of the bonds, $15,000,000 is reserved to retire the 1st 5a. For present 
needs, $10,000,000 five-year 5 per cent gold notes, dated Mar. 1, 1905, 
subject to call on any interest day at par, were sold, secured by $12,-
500,000 of the lat consola. V. b0, p. 225. 

There l\re also outstanding $1,775,000 Lackawanna Iron & Steel 
30-year 5s, due Feb, 1, 1926, Farmers' Loan & Trust Co,, trustee, cov• 
ert.u.g _p.ropercy in Pennayl vania.. V. 76, p. 385, 

OFFICERa.-Prestdent, E. A. 8. Ola.rk; Treas., J P. Higginson; Seo., 
J, W. Farquhar. N. Y. office, 100 B'way. 

DIREOTORS.-J. J. Albright, C Ledyard Blair, Mark T. Cox. Warren Delano 
Jr., G. R. Fearing Jr., B. S.Gutnnes..,s., Edmond Haves

1 
Adrian I~elln Jr., Samuel 

Mather, J. G. McCullough, D. 0. mills, Moses Tay or Pyne, William 'El. Reis 
Walter Scra.r..ton, James Speyer. H. A. C. Taylor, Moses Taylor, H. MoK: 
Twombly, Cornelius Vanderbllt, Robert B. Van Cortlandt. Henry Walters.
(V. 77, p. 2037; V. 78, p, 50,106,586,771; V. 79, p, 1957 26411; V. l:10, p. 225.) 

Lac]ede Gae Llght.-ORGANIZATION.-Incorporatedin 1857, and 
ln 1889 secured oontrol of all the other gas companies in fit. Loma. 
Operates under perpetual franohlsea. In 1896 the price of gas was 
reduced from $118 to $1 per 1,000 feet for Illuminating and 80 cents 
for fuel gas. Suit.a V. 66,p. 760; V. 70,p 534. In 1903 North Amer. Co. 
acquired control, V. 76, p. 482,545,922; v. 78, p. 1273. 

Srocx.-Preferred, 5 p. o. cum .• $2,500.000; common, $17,500,000 
authorized; outstanding, $8,500,000; par of shares $100. v. 78, p,823. 

DIVS.- 1 '92. '93. '94. '95 to Deo., '97. '98. '99. '00, '01. '02. '03 1904. 
Pf,5% cum. 5 5 6 7 (3½1 Se1Dl•8,ll,) 8 5 5 5 5 5 5 
Com., p. o. O o O O 3 3 4 4 4 4 Below 

Oommon, 1904, Mar. 2 p.o.(semi·a.n.); Janel p.o.; Sept., 1 p.o.; Dec., 
1 po. 

BONDS.-See application to Stock Exchange in V. 49, p. 657. 
Of tbe refundmi.t and extension 5a of 1904 ($20,000,000 authorized 

issued; Bankers' Trust Co. of New York and Miasia ippt V11lley Trust 
Oo of St. Louts, trustees), $5,000.000 have been issued, $10,000,000are 
reserved to refund the outstanding bonds due 1919, and the remaining 
$5,000,000 may be issued for not exceeding 85 p. o. ot coat of exten• 
sions and improvements. See V. 78, p. 1273, 1395; V 79, p. 1644. 

EA.R INGS.-For 3 mos. ending Aug. 31, 1904, net over expenses and 
taxes, $300,623, against $207,IH5 in 1903. 

ANNUAL REPORT.-For vear 1903 (V. 78, p. 1273), gross ea.rnJngs 
$2,425,448; !let, $1, l 48,533; i .t. on bonds, $:'>•10,000: div. on pref. 
15 p. c.). $125,000; div. on com. (4 p. o.), $340,000; bat., sur .• $183,533. 
In 1902,groas,$2,096,337. N. Y. ottice,30 Broad Bt.-(V. 79, p.1614,) 

Laite Superior Oorporation.-See page 416. 
Lehigh Ooal & Navigatlon.-Owna canal lrom Coalport to Ea.a· 

ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns Lehigh & Susquehanna. Railroad, Phillipsburg, N J., to Union 
Junction, Pa., 105 miles, with branches, 60 miles, and leases for 999 
yea.rs Nesquehoning Valley Railroad, 17 miles; Treskow Railroad, 7 
miles; other lines, 17 miles; total, 206 miles, of which nr, miles double 
track; but all these roads are leased for 999yearafrom 1871 to Central 
of New Jersey RR., rental being 3313 per cent of gross earnings, with a. 
minimum rental of $1,414,400. Delaware Di~. Oanatis leased for 99 yea.rs 
from 1866, As to Lehigh & Dela.ware RR., see V. 78, p. 1109, 2388; V. 
79. p. 906. In May, 1904., an interest in the Lehigh & New England 
RR. was acquired. V. 78, p. 1785; V. 79, p. 2646. 

8TOOK.-In Nov, 1904, stockholders 1mb oribed for $1,577,200 new 
stock at par, making amount outstanding $17,378,500. V. 79, p. 2150. 

In January, I 90-5, a large amount of tbe stock was deposited 1n a 
-voting trust expiring March 1, 1910 (R. DaJe Benson, E.W. Clark Jr., 
c:Jeorge H. Earle Jr., George H. Frazier and Erskine Hewitt, trustees: 
Provident Life & Trust uo of Phila., depos1tary)1. with power to sell 
at not less than $135 per share. V. 79, p. 2646, 2o99; v. 80, p. 166, 

BoNDs.-General M. of 1884 covers 7,460 acres coal land, 48 milee 
canal and 161 miles ratlroad: bonds are reserved to retire all prior 
issues. As to oolll\,teral trust bonds of 1895, see V. 61, p. 154. 

The $1,418,600 NeBquehon1ng Valley RR. stock, for which a.n equal 
amount of the 4a of 1898 is reserved, was called for payment on Sept. 
1, 1 904, and ls held in the treasury. V. 79, p. 107. For mortgage of 
1898 see V. 67, p. 125; V, 70, p. 428. 

Jointly a.ud severally with Cent. RR. of N. J. guarantees $1,062,000 
Leh & Hud. River Ry. gen. 5s, prin. and Int. V. 67, p. 788. 
Drvs. since 1891 ( '92 '93 '94 '95 '96 '97 '98 '99 '00 '01 '02 '03 1904 
Per cent.. ....... s 5¼ 6 419 4 4 4 4 4. 5¼ 6 5 6 7 

ANNUAL REPORT.-Report for 1903 was in V. 78, p. 1166. Coal pro• 
dnced in 1903, 2,194,119 tons; 1902, 1,112,127 tons; '01, 1,905,4.95 tons. 

Year ending Dec. 31. 1903. 1902. 1901. 1~00. 
From railroads •....•••.. $2,244,2~2 $1,819,276 $21157,088 $1,926,175 
Cana.la .................... def.69,039 def.77,036 aef.9,077 10,734 
Net profit on Leh.Coal.. 730,032 a93,349 201,096 500,462 
Miscellaneous . ..••. .. .• 203,879 217,510 225,822 186,339 -------- ---------

Total receipta ..••... $3,109,134 $2,353,098 $2,574,929 $2,628,709 
lnt.1rentala, taxes, &o •.. $1,397,551 $1,354,595 $1,325,365 $1,317,799 
Dividends ................ (6) 946,329 (5 )717,332 (6) 860,799 (5 Ig)789,066 
Ba.lance .................. sr. 765,253 sr.281,172 ar.388,764 sr. 516,843 
Sinking fund............ 100,381 48,636 87,077 97,576 
Depre'n and damage... 100,000 222,558 100,000 100,000 
-(V. 79, p. 2150, 2460, 2591, 2646, 2699; V. 80, p. 166.) 

Lehigh & Wllkesbarre Coal.-See Oentral RR. of New Jersey, 
lUackay Companfe,i.-ORGANIZATI0N,-A voluntary association, 

formed under trust deed of December 19, 1903, and managed by :four 
trustees, viz., ClaTenoe H. Ma.okay, John I. Waterbury, T. Jefferson 
Coolidge Jr. and W. W. Cook. Controls Oom Cable Co. v. 78, p. 991. 

Shares authorized, common, $50,000,000, a.nd prer. 4 p. c. cum. 
$50,000,000 (par of aha.res, $100 each), Issuable $200 common and 
$200 pref. for each $100 of Commercial Oable stock, mostly acquired. 

Div. on pref., 1 p. c., qual'terly, paid Apr., 1904, to Jan, 1905, both 
inclusive. First div.on common, 1 pc., paid Jan., 1905. Office, Amee 
Bldg., Boston.-(V. 79, p. 1464, 2799.) 

If.ladlson Square Garden.-See page 417. 
If.lanhattan Beach Hotel & Land Co.-see page 417. 
lUanufncturers' Light & Heat oo.-Bee page 417. 
If.larsden Oo.-See page 417. 
If.laryland Coal Oo.-Controla 6,000 a.ores of land In Alleghany 

a.nd Garrett counties, Md. BTOCK.-Preferred as In table, and in add!· 
tton old common, $11,100, and treasury stock, $103,895, Produced 
308,469 tons in 1903; 373,398 t.ons in 1902. Report for year ending 
Jan. 31, 1904, in V, 78, p. 819, showed: Surplus earnings in 1903 over 
interest, etc., were $800,688; in 1902, $288,797; dividends m 1903 
(8¼1 p.o.) $160,199; sur. for year, $640,489. 

DIVIDENDS- l '93. '94. '95. '96. '97. '98, '99. '00. '01. '02. 'OS. 1904.. 
New pf., p. o. 5 5 3¼ 4¼ 5 4 419 5 5 5½1 7 8¼ 8½1 
ln 1903 and 1904, June,312, lncl. 1 extra.; Deo. 31, 5, inclu. 2¼ extil'a. 

-(V. 78, p. 586, 819,) 
If.lassachnsetts Gas Oompames.-ORGANIZATION-A voluntary 

association formed in October, 1902, a.a successor of the New Engla.nd 
Gas & Coke Oo., reorganized without foreclosure per plan in v. 74, p. 
1311. Operates 400 by•produot coke ovens a.t Everett, Mass. ; 200 
additional ovens are to be completed by 1905. (V. 70, p.463; v. 77, 
p. 199.). The ga.e there produced (over 8,000,000 oubio feet daily) 
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first page of tables. Bonds Value. Cent. Payable Whom. Dividend. % ---

Merqentkater Linoty~e-Stock ••••••••••••••••••••••••.•••. ·--· $100 
M~n Telerpaphr-S ook ..•..............•...•............. 

i902 
100 

Milw. Gcu-Light-lst M., g., $10,000,000, red. at 110.0e. 1,000 
JC on. Riv. Oon. Ooat <I 0.-Pref. 7%, non-cum., $10.000,000 

i899 
50 

1st mortrge, $10,000,000, gold, s. f., eee text.UPl .. o* 1,000 
Oertifloa s ot indebtedness, due $200,000 yearly •••••. 1902 5,000 

National Biscuit-Common stock, $30,000,000 ........... ---· 100 
Pret stock, 7%, cum., $25,000,000. For bonds see text . --· 100 

Natwnal Oarbon-Common stock, $5,500,000.......... . .... 100 
Preferred stock, 7 per cent, non-cum., $4,500,000 ....... ---· 100 

Nat'l liJnanteling " btamping-Com. stock, $20,000,000 .. ,. --· 100 
Pref. stock (as to asl!lets), 7 p. o

1 
oum., $10,000,000 ... 

i9cit 
100 

lat mort., g., $2,500,000 auth., 10~ayable y'rly .SSt .. 1,000 
National Fireproofing-Com. stock, '5,500,000 ..•.•..•... ·--· 50 

Pref. stock, 7 per cent, non-cum., $10,000,000 .....••••. --- . 50 
National Glas11---Stook ($1,6:10,000 i~ret. 7% non-cum.) 

iso9 
50 

lat mort., gold, $200,000, payable ov., yearl/.' UPl.o* 1,000 
General mort., $2,500,000, g., a. f., d'rn at 10 . lJPl.o* 1901 1,000 

Natwnat Lead Oo.-Stook, common, $15,000,000 auth'd .. .... 100 
Preferred stock (7 per cent, cum.) $15,000,000 anth .••. .... 100 

Newark Oonsol. GaB-See STREET RA.ILWAY SECTION. 
100 N. Enli, Ootton Yarn-Pf. st'k, ($2,000,000, 6% non-cum.) .••. 

1st ., $6,500,000, gold, s. f. subJ. to call at 110.NB.o* 1899 1,000 
New England Telephone" Teteg,-stock, $30,000,000..... . ... 100 

Bonds, Ser. 3, 4. & 5, $500,0 0 ea., oallaft.10 yrs. atl02 1891-3 1,000 
Bonds, Series 6, 7, & 8, $500,000 each, not subj. to call 1895-9 1,000 
Bonds, $1,000,000 (text)......................... . . . . 1900 1.000 

ts enriched and distnlmted for consumption in Boston, throull'h 
the folio Wing co's, of whose etock, eto., the amounts named are owned: 

Totat lssue. 01rned. 
New England Gas & Coke (new oo.) etock.$17,459,200 $17,459,200 

do do bonds .•• • •• . • •. 8,000,000 8,000,000 
Brookline Gas Light stook. .• . .. . . . • .. • • .• •• 2,000,()00 1,998,600 

" certlfloates of indel)tedness..... 1,615,000 *1,615,00(1 
bonds •••. .•••• .••..•••.••••.. 1,000,000 4.71,000 

DorchesterGa11Llght stock (V.74,p.887).. 519,600 517,600 
Jama.tea Plain Gas Ltght Co. stock......... 250,0ou 245,300 
Massachusetts Pipe Lme Co.(V.67, p. 275) 1,000,000 1,000,000 

" .. notes............... (1) 1,025,000 
South Boflton Gas Light stock ..•••• •••• • 440,000 438,3 O 
Roxbury Gas Lig-ht stock................... 600,000 599,300 
Boston Gas Light stock........ •.. . . • . . •• • 2,500,000 2,497,000 
Bay State Gas of Massachusetts stock . • • 2,000 000 1,999 300 

In 1903 (:per v. 76,p. 50, 106,161, 386) purohased at foreclosure the 
etook deposited al!! security for the Boston United Gas bonds, of the Bay 
State Gas Co. of New Jerl!ley, and so controls all the ~as oompanies 
operating in Boston. V. 79, p. 736. In May, 1904, tbis foreclosure 
sale was upheld by the Supreme Judicial Oourt V. 76, p. 1304.; 
V. 77, p. 199, 2342; V. 78, p.106, 1965; V. 79, l>, 2089. 

STOCK.-Common stock a.uthorlzed, $25,000,000, all outstanding; 
pref., 4 p. o. cum., $25,000,000. 

DITIDENDS.-On pref. in 1903, 4 p. ~.; in 1904, 4 p. c. 
CONTRACT.-Contract with the Dominion Coal Oo. v. 75, p. 1257. 
REPORT. Report !or year ending June 30, 1904., with balance sheet, 

(also earnings and bal. ebeets of oonstltuten cos). was in V. 79, p. 
16,0, sbowing: Dividends and interest received, $1,272,317; dividends, 
on -pref. stock (4 p. o.), $1,000,000; expenses, $20,257; bal., sur., $252,· 
060; total undivtded earnings of all constituent companies, $84,618. 

OFFICERS.-Preeldent, o. Minot Weld; Treal!I., Wallace s. Draper; Seo. 
John C. Rice. OldOolonyTr. Co. transfer agent. Mass. Tr. Oo. registrar 

TRUSTlCES-Cbarles Francis Adams. 2d; Walter Cabot Baylle11. Samuel Carr 
Robert t,'l.arence Pruyn. Jo1.1eph Balllster Ru111elt, Frederick Elmer ::-now, Chas, 
AuJ?ustus atone, Albert Strauss, Cbri~topber Minot Weld, Robert Winsor.
CV. 77, p. 2842; V. 78, p. 106, 1449, 1865, 2-'45; V. i9, p. 107 7~•, 1 tJ4• , 208Q.) 

lUero-entbaler Llnotype.-Lil!lted in 1898, Report tor 1903-o, 
1n v. 7fi, p. 2145, showed total net profite, $2,383,296; dividends (15 
p. o.), $1,500,000. Statement as to rival oompanies, V. 67, p, 371. 

DIVIDENDS.~ 1895. '96. '97. 1898 to 1900. '01. '02. '03. 1904. 
Per cent. 5 101.g 16 16¼ 20 y'rly. 131g 15 15 *15 

*2¼p,o.quar.(Q.-:M..),andinDeo.,5 p.c.extra.-(V.79, p. 2145.) 
Mexican Telegraph.-Company organized in 1878 under laws ot 

.New York State. Has a cable from Galveston to Ta.mpioo and Vera Ornz, 
738 miles; land line, Vera Cruz to Mexico Oity, 267 miles. Also direo'li 
cable from Galveston, Texas, to Coatzaooaloos, Mexiooi 825 miles, dnp· 
Uoating the Mex. Tel. and Cen. & So. Am. Co.'s Gulf cab e system. Owns 
2,125 snares of the Central & So. Am. Telegraph flf\., which see. 

DIVIDENDS-In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to Jan., 1905, both inclusive, at rate of 10 p. o. per annum (219 Q•J,) 

EARNINGS.-Report for year ending Dec. 31, 1903, was in V. 78, p. 
1226, show1ng gross earnings, $561,203; net, $463,035; :M.ex. Govt. 
!!!hare $20,000; 1mproven ents, $10,471; dlvs., $191,260; bal., sur., 
$241,304. J.A. Sorymser, Pres., 66 B'way, N. Y.-(V. 78, p. 1226., 

Milwaukee Gas Oo.-See page 417. 
Monon~ahela River Comml. Ooal & Ooke Oo.-See p. 417. 
Montreal Light Heat & Power Oo.-See page 417. 
M.t. Vernon-Wood. o. D. Oo.-See U 8. Cotton DuokOorp. 
National Asphalt Oo.-See GENERAL A8PHALT Co. 
National Blscutt.-Organized in 1898 and purohasedN.Y. Bis.Co., 

.Am.Bis. & Mfg. Oo., eto.-V. 66, p. 288,901; V. 71, p. 545; V. 77, p. 92. 
DIVIDENDS.-On pref., in 1898, 514 p. o.: 1899, to Nov., 1904, 7 p, o 

(12\i Q-F). On com., Jan., '99, to Jan., 1905, incl .. 4 p. o. (1 p o. Q-Jl. 
BONDS.-Tbese include N. Y. Biscuit first 6s (M&B.), due Mar., 1911, 

$767,000; Am. Biscuit & Man. 1st 6s (F&A.)tdue Aug., 1910, $545,-
000, and $30,000 5s due $5,000 yearly in Ootooer. v. 67, p. 274. 

ANNUAL RE:PORT.-Report !or year ending Jan. 31 1904, was tn V, 
781.P· 766, showing: Bales for year, $40,532,114; net profit, $3,709,· 
510; dividends, 7 p. c. on :pref. and 4 p. o. on common, $2,897,005; 
bal., sur., $812,510. Pre1!11dent, Ben.Jam1n F. Crawford; Seo. and 
Treas., B. E. Bugbee; Asst. Treas., J. U. Higinbotham.-(V. 78, p. 1171.) 

National Carbon Oo.-ORGANIZATION.-lnoorporated 1n New 
Jersey on Jan. 16, 1899. V. 68, l>· 85, 130. Dividends on pref. 1899, 
S¼ p. o.; 1900, to Feb., '05. 134 p.o. quar. First div. on common, 11.g p. 
o., paid Jan., 1905. V. 79, p. 2208. Report for year ending Jan. 
81, 1904, with bal. sheet, in V. 78, p. 818, showed: Net earnings, 
$736,441; dividends (7 p. o.) on preferred, $315,000; depreoia,tioJ!t.eto., 
$280,427; bal .. 1mr., $141,012. Pres.,James Parmelee; Treas., H.. E. 
Hackenberg; Bee., H.J. Davies. Main offloe,Oleveland.-(V. 79,p. 2208.) 

$10,000,000 15 in '04 i-M. N.Y., 114TribuneBld'g Deo.31,'04,7 Is 
1,912,600 10 .-J. N. Y., Office, 6ti B'way. J au.13,'05, 21g 
7,000,000 4 g. M.& N. N.Y.,J.· & W. Seli~man. May 1, 1927 
9,995,000 See text J. & J. ChPcks mailed. Jan. '05,1·54~ 
9,255,000 ~ g. A. & 0. Union Tr. Co.,Pitts.,Pa. Oct. 1, 194 
1,860,0QH J. & J. rlo do July 1, 1917 

29,236,000 41n 1904 Q.-J. 15 Chicago & New York. Jan.14,'05, 1% 
24,804,5(10 7in 1904 Q.-F. do do Nov.30,'04,1~ 

5,500,000 See text. Text. Checks mailed Jan.14,'05,119 
4,500,000 7 in 1!)04 Q.-F.15 do do Feb.U,,'05,lllt 

15,591,800 8ee text. Q.-J. N. Yd~olonial JJ· Co. Jan. l, '05, 19 
8,546,600 7 in 1904 Q.-J. Jan. 1 '05, ll\. 
1,750,000 5 g. M. & S St. L. Tr. Co., St. Louis. Sept. 1, '05, 11 
4,489,850 See text. Q.-F. Checks mall• d. Aug,25,'03,119 
7,954,150 7inl904 Q.-J. do do Oct. 25,'04,12'il, 
3,900,000 ... 6.g. M:·&,-·N. Mellon & Sorui Bk, Pitts. 1905 ·io "iso9 1,000.000 
1,500,000 6 ~- M.& N. do do Nov. 1, 1921 

14,905,400 lin 19 0 March. N. Y., 100 Will1am St. Mch. 1, '00, 1 % 
14,904,000 7 in1904 Q.-M. do do Deo.15,'04', 1-. 

2,000,000 ·--iri. F ... & .. A. Bost., N:·sii."iwmnt Bk. Ang."1,"i929 5,263,000 
24,704,800 6 in 1904 Q.-F. Boston, 119 Milk St. Nov.15,'')4.,llg 
1,500,000 6 A. & 0. BORton.Bank of Repub. AJt· 1906 7·8 
1,500,000 5 ~. & 0. Bo~t.,Nat.Bk.Oom'rce. 1 15,'16&'19 
1,000,000 4 J. & J. Bost.,Nat.Bk.Oom'rce. Jan. 1, 1930 

Na lonal F rep1·0.,fing Co.-Inoorporated in 1 '.;89; name 
ohanised in 1899 from Pittsburgh 'lerra Cotta Lumber Co. Controls 
29 plants adjacent to various cities between Boston and 0h1cago, over 
!l,000 acres ol coal awl clay lands, patent rights, e ~- M· nufaotnres 
porous terra ootta, 1ireprooil.ng, hollow tile. building blocks, eto. 
Properties owned, see V. 72, p. 296, 1191; V. 76. p. 65i, Produotton 
ln 1902 750,000 tons, to be increased in 1903 to about 1,000,000 tons. 

STOCK, ETc.-<.ommon stock $5,500,000; pref., 7 p. o. non-cum., 
10,000,000; amounts outstanding, see tahle above; par of shares, $50. 

Floating debt, $886,2~5. V. 76, p. 482, 651. Mort~ages, $136,169. 
DIVIDENDS.-On preferred, Oct., 1900, to Oct., I 904, both 1nolus1ve, 

7 p. o. yearly (paid Q.-J.). On common, May, 1901, to 1£102, 5 p. o. 
yearly; in 1903, 4¼ p. o; none since to July, 1904. V. 77, p. 2038. 

REPORT -Report for year ending Dec. 31, 1903, In v 78, p. 766, 
!!!hewed: Net earniDgs, $1,107,289; reserve, $100,000; dividends (4.1.g 
p. o on com. and 7 p. c. on pref ) , :-S713,538; balance, sa.rplus, $293,761. 

OFFICERS.-Vhairman, D. F. Henry; Prel'ident, W. D. Henry; Treas., 
Wm. H. Graham; Secretary, 0. G .• Tones. Directors (Feb

6
1903), v. 76, 

p. 482. Offlce,Bessemer Bld~., Pittl!lburg, Pa.-(V.78,p. 7 5, '766, 823.) 
National Gia•• Oo.-0:&GA.NIZATION.-Incorporated In Pennsyl

vania on July 5, 1899, as a consolidation ot tableware manufacturing 
interests. V. 69, p. 61, 1015; V. 78, p. 587. In 1899 capacity, 678 pots. 
In 1904 the seTeral properties were leased to various parties. v. 78, 
p. 587; V. 79, p. 736. Independents, capacity 280 pots. V. 69, p.1015. 

STOCK.-In 1903 $1,650,000 pret stock was subscribed tor at p11r, 
$875,000 being paid in cash a d the ba,la.noe by surrender ot $775,-
000 of old (common) stock. V. 75, p. 1357; V. 7i, p. 438. 

BONDS.-First mortgage oonas ofl 99 are payable $200,000 yearly 
Nov. l, in numerical order beginning with number one, at Pittsburg. Ot 
the general mortgage bonns sufficient are reserved to replace the first 
mortgage bonde. V. 73, p. 239, 348, 618; V. 75, p. 1357 

OFFICERs.-President, Andrew W. Herron; Secretary and Chairman 
of Executive Oommittee, Addison Thompson; Treas:z C.H. Mitchell. 
Office, Pittsburgh, Pa..-(V. 78, p, 587, 1278; V. 79, p. ·136.) 

National Lead Company.-ORGANIZATION.-Urganized under 
the laws of New Jersey on Dec. 7, 1891. It controls extensive plants 
in dtiferent States for manufaoture of white lead and other products. 
St. Louis Smelting & Reflning Co., whose stock is owned, author zed in 
1900 $1,000,000 5 J), o. bonds, due June 1, 19~0, but subject t.o call tn 
1905; int. payable J. &D.; Mercantile 'l'rnst Co,, N. Y., truatee. v. 72, 
p. 390. Status Jan., 1904, V. 78, p. 771. 

SEOURITIES.-The preferred stock is entitled to 7 p. o. per annum on· 
mnla.tive. Seeeditorialof May,1893,Str.P:PLEMENT, and V. 60, p. 349. 

DIVIDENDS.- ( 1892, '93. '94. '95. '96. '97. 1898 to 1900. Since. 
Oommon, p. o .• j O 2 3 1 O O 1% yearly. None• 
Preferred, p. o. 7 per cent yearly (11\ Q·M to Dec., 1904, 1nolns1ve). 

ANNuAL REPORT,-'.l'he annual report for 1903 in V. 78, p. 
766, showed: Net earnings, $1,569,069; dtviclends on preterred, $1,· 
043,280; balance for year, surplus, $525,789. In 1902,net, $1,202J514. 

DIRECTORS.-W. H. Thompson, E. 0. Goshorn, F. w. Rockwell, L. A. 
Cole, R. R. Colgate, A. P. Thompson. Wm. W. Lawrence, George o. Car
penter, Edward F. Beale, R. P. Rowe,WalterTufts and Charles F. Wells. 
Pres., L. A. Cole; Charles Davison, Seo.; Wm. w. Lawrenoe, Treas. 
N. Y. office, No. 100 Wllllam St.-(V. 79, p. 2151.) 

National Salt Oo.-See Cnternational Salt Co. 
Nat. Starch Co.-See Corn Producte vo.; V. 74, p. "171,330, 38i. 
National Sugar Re.finlng.-See page 417. 
Newark Consolidated Gas.-See 8TREET RAILWAY SEOTION. 
New Oentral Ooal (ltld. ).-owns coal lands· in Allegheny ConntY, 

Maryland. Tons mined in 1898, 203,677; 206,262 in 1897, 188,453 
in 1896, 201,826 1n 1895, and 151,002 tons in 1894 · net profits 
in 1898, $37,397; In 1897, $32,006; in 1896, $23,018. N. Y. office i 
Broadway. In 1898 reduced the stock from $5,000,000 to $1,000 000 
and shares from $100 to $20. V. 66, p. 901, 114.0; v. 64,p. 515. 
DIVID'DS.- ~ 88.'89.'90, '91-'94. '95-'97. '98. '99.'00.'0l.'02. '03 '04 

Since '86 p. o. 5 1 0 0 1 O 2 4 2 O O 4 Mar 2 
The dividend was passed in Sept., 1904. (V. 79, p. 1333.) · 
New England Cotton Ya:rn.-A consolidation of 9 yarn mms 

ot New Bedford. Fall River and Taunton.-V. 69 p. 28 81 181· v 70 
p. 587, 1294. Total, 620,000 spindles. v. 71, p. 845; v'. 73: p. 443_' In~ 
oorporated in M11.ssachusetts Nov. 27, 1903, as successor per plan in 
V. 77, p. 40, 149, 206, ot New Jersey Co. of same name; v. 77, p. 2161 

SEOURITIES.-Btook authorized, common, $3,900,000; pret. (as to 
assets and accrued div. and sub.Jeot to redemption after Jan. 1, 1904, 
at $140 per share and aoorued dividends), 6 p. o. non-cum. $2 ooo. 
000. As to sinking fund for bonds, see V. 77, p. 2161. ' ' ' 

The net earnings of predecessor company over all charges tor tour 
years averaged over $700,000 yearly, which on the basis of :ff.x:ed 
oharjl'es of the new oo. would, it is stated mean surplus earnings 
(over charges) of $840,000 per annum, applicable to sinking fund 
and renewal payments and dividends on stocks. National Enameling & Stamping- Oo.-ORGANIZATION.- In 

corporated in New Jersey on January 21, 1899. See prospectus in V. 
68, p. 187, and official statement in V. 76, p. 1405; V. 77, p. 403 
Div. on pref., 1899 anc\ 1900, 7 p. c.; 1901, Apr., 1~ p. c.; June 30, l¾ 
p. o.; Oct. 1, ll¼. p. o.; 1902 to Jan., 1905, 7 p. o. yearly <Q-J.); 9 mos 
div. was declared payable quarterly to July 1, 1905, Inc. On com
mon, 1902 to Oct., 1904,4 p o. yearly (Q·J.); 9 mos. div. was declared 
payable 1il p. o. on Jan. 1, Apr. 1 and July 1, 1905, respectively. V. 
7~p. 2646. 

REPORT.-Balanoe sheet ot Oct. 1, 1904, IJn v. 79, p. 2204. 
Pres., C. Minot Weld. Directors, Dec., mos, V. 77, p. 2162,-(V. 77, 

p. 348, 352, 613, 2161; v. 78, p. 107; v. 79, p. 2204.) 
New England Telephone & TeJeg:raph.-This company does a 

telephone business in Maine, New Hampshire, Vermont and Massaohn-
11etts under license from The American Bell Telephone co. On January 
1, 1904 ,It had 121,116 stations in all, against 107,608 in 1903. Ot stook 
$12,587,500 ts owned by Am.er. Telephone & Telegraph (Bell) Co. v. 
70,p. 40. Stockholders in June, 1904, subscribed for $3,088,100 new 
stock at par, payable one-halt on Aug. 16, 1904, and one-bait on Feb. 
16, 1905, moreas1ng the amount outstanding to $24 704 800 v 78 p 
2337. The debentures a.re to be secured by any mortgage piaoed. ' ' 

.li.eport for year ending June 30, 1904, was tn V. 79, p. 731,sho-wing, 
net, $884.055; dividends on pret. (7 p. o.), $598,262; div. on com. (4 
p. c.), $62~672; leaving a balance ot $337,879; total surplus, $1,005,-
751, and $·150,000 general reserve account. President, Fred'k G. Nied
ringhaus; Seo., Wm. H. Matthai; Treas., J"s E. Ingram. N. Y. offloe, 
83 Fulton St.-(V. 77, p. 399,403; V. 79, p. '2'31, 2646.) DIVIDENDS.-~ 1886-93. 189'4 1895 '96. '97. 1898 to Nov. 19~ 

Per Cent. 5 31.g yearly. • 4.lt 51g 6 yearly (1~ Q.-ll'. 

j 
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NetlJ York .Air Brake-Stock, $10,000,000 ................ . 
N. Y. Dock-PrAf, stock, 5%, non-own. (text). lJsm .... . 

1st mort., $13tOOO,OOO, gol<!,_ call at 105. U•m. ...... c&r 
N. Y. Gas Elec • .1.,ight Heal <f rower-See CONSOL. GAB. 
N. Y. cl Hoboken Ferry Oo.-Stock ($4,000,000) .......... . 

Bob. Fer., 1st cons. M., red. 110 ($4,500,000).U1nn.o" 

\ 

N. Y. & N. J. Ferry, two morts. ($600,000 are 1st 4e) .. 
N. Y. & Hoboken Ferry, gen. mort., gold, $4,000,000 .. 

N. 1'. Mutual Gas Light-Stock (bonds, see Cons. Gas) ... 
N. Y.MutiuitTel.-Mut. Un. Tel. 1st M., g., gu. ,not dr'n Ceo 
New York cf New Jer1ey Telephone-Stock, $15,000,000 .. 

1 M. (now let) $1,500,000, g.,s.f.$20,000y'rly,notdr.A..c* 
Nilu-Bement-Pend, Oo.-Stook, common, $5,000,000 ..... 

'i _ Pref. stock, 6%, cum., $3,000,000, call in 1911 at 105 .. 
\ Pratt & Whitney, 6 p. c. cum. pt. stock, gu., red., text .. l NorthAmerican-Btock,$17,000,000 ...•...•..•..•••••.••. 

· 1 N~~'rig~~· j2~~~00?~::i8£.1Ei~~-~~:!. ~~~: ~~~~:::: 
1 

Cicero Gas, 1st mortgage. 1'.10 ..•••.. _ ••••••••..•.....•• 
Do Gen. & ref. M., $5,000,000, g., gu.p.&i.EO.o* 

Oaio cl Ind. Nat't <f nzum. Gas-Stock, (Bonds see text) .. 
Otil Ele'Dator-Stock, common, $6,500,000 .......•.•.•••. 

Stock, preferred, 6 per cent, non-cum, $6,500,000 .•.••• 
Gold notes, due Jan. 1, yearly (see text) ............... . 

Paciflc 0oa8t Oo.-Stock, common, $7,000,000 (see text). 
lat vreterred stock, $1,525,000, 5 p.o. non-cumulative. 

__!d pref. stock, $4,000,000, 4 p. c. non-oum. (see text) .. 

..... 
i0oi 

i896 
1896 
1898 

issi 
isoo .... 
··-· ..... 
is95 
1898 
1892 
1902 
·------· . ... .... 
··-· ..... 
·--· 

----1------1---·-
$100 

100 
500 &c. 

i:ooo 
i:ooo 

100 
1,000 

100 
1,000 

100 
100 

··ioo 
1,000 

500 
1,000 
1,000 

100 

'"ioo 
··ioo 

100 
100 

$8,012,500 8 in 1904 Q.-J. Office, 66 B'way, N. Y. Jan.17,'05, 2% 
10,000,000 2 in 1904 A. & O. Oot.15,'04, 1% 
11,580,000 4 g. F. & A. N. Y., U. S. M. & Tr. Oo. Aug. 1, 19:Si 

3,300,000 5 In 1902 Q.-M. .•••••.. .. Deo.1, '02, 114 
4,100,000 5 M. & N. N. Y., Office D. L. & W. May 1, 19(6 
1,000,000 4 & 5 .J. & J. do do Jan. 1, 19-#.6 
3,300,000 5 g. J. & D. do do Ma.y 1, 19-#.6 
3,500,000 9 in 1904 J. & J. Checks mailed. Jan.10,'0rJ,4:% 
5,000,000 6 g. M. & N. N. Y., West. Union Tel May 1, 1911 

13,690,100 7 in 1904 0..-J.15 Bklyn,81 WilloughbySt. Jan.16, 05,2.ls 
1,277,000 5 g. M. & N. N. Y., Atla.n.tio Tr. Oo. May 1, 1920 
5,000,000 7 in 1904. 1-M. Checks malled. Deo.15,'04,119 
2,000,000 6 1n 1904 .-F. do do Nov.15,'04.,119 
1,225,000 6in 1904 .-F. do do Nov.15,'04,119 

17,000 000 5in 1904 -M. N. Y., 30 Broad Street. Dec. l, '04, ll.i 
250,000 6 g. .-J. Equit. Tr. Oo., Ohioago. Jan. 1, 1915 

1,202,000 5 g. Q.-M. do do Deo. 1, 1928 
500,000 6 Q.-J. Merch. L. & Tr.,OWoago ,July 1, 19'VJ 

1,770,000 !'i g. J. & J. Equit. Tr. Co., Ohioago. July 1, 1932 
9,000,000 2in 1902 Q.-M N. Y., Oorn Exo. Bank. Junelt. 02,1% 

.~ 50,300 See text. I Bee text N. Y. Off., 17 Batt'y Pl. Apr. lo, '04, 2 
5,51.19,500 6 Q.-J. do do Jan.14,'05, 119 

400,000 4 g. J. & J . do do .ran. 1, '07-08 
6,738,800 51n 1904 Q-F. ChecksfromCo.'sofflce. Fob. 1, '05, lt.i 
1,502,800 5in 1904 Q.-F. do do I<'eb. l,'05, 1~ 
3,904,'ZOO 5 in 1904 Q.-F. do do Feb. 1, '05, 1~ 

A.NNU.A.LREPORT.-Fisoal year ends Dec. 31. Report for 1903 was Stock authorized by stockholders $10,500,000. Issued, $•1,180,700 
In V. 78, p.2332, showing gross earnings $6,692,865; net over inter- $6,000,000 being reserved for conversion of debentures. 
eat, maintenance, taxes, etc., $1,415,140; dividends (6 p.c.) $1,297,002; The first mortgage of 1891, $10 000,000, covers 1,071 u.cres in 
balance, aur. tor year, $118,138.-(V. 78, p. 2337; V 79, p 2646.) city of Niagara b"'a.lls, tunnels, tranohls s, etc.; al o the majority stook 

N e-w York A.Ir Brake.-Inoorporated under laws of New Jersey, of the Cataract Power & Conduit Oo., Buffalo, and the •rona~1md 
Works at Watertown, N. Y.; capacity. 500 sets of car brakes a day. In I Power Oo., North Ton~wanda, N. Y. Coupon mort. bonds are $1,000 
April, 1902 Ru::1sia.n plant was placed in operation. v. 74, p. 887. each; int. J & .J; registered; 500 or multiples of $500; Int. Q.-J. 

In 1896 dividend 6 p. c.; in 1897 and 1898 none; oot., 1899, to The 3,000,000 deb nptres elated April 1, 1900, a e oonv rtihle fnto 
Jan., 1905, incl., 2 p. o. qua.r. (8 p. 0 , per an.). New stock, $1,250,000 stook, $for$, at holders option on or before AIJr111, 1908. Tlle 3,· 
was issued in 1899 for extensions and $1,562,500 additional in 1901, 000,~0 debenture1,1 of 1901, due Oot. 1, 1911, are conv rtible at v. 69 p, 181,388; v. 72, p. 876. As to patent litigation see v. &9, holders option after Oct. 1, 1903, and herore Oct. 1, 190 , into stock 
p. 181, "42; v. 70, p, 636; v. 73, p. 1359; v. 75, p. 1358; v. 79, p. 217. $for$. In Dec., 1904', $2,000,000 a.ddltion~l non-oonv rtible deben-

DIRECTo 
8 

Pr id t O A St b k 66 B d VI Pr tures were sold to complete the Canadian p,ant. v. 73, }l. 35. ee v. R .- es en , . . ar uo , roa way; ce- est , 70 p 689 
Daniel Magone; Seoy. and Treas.. John 0. Thompson; Asst.•Treas., ' · · o. H. Chaffee, Fred. Flower, H. A. Rogers, J. o. Young, Anthony N, REPORT.-For year endiD;~ June 30, 1904, in V 79, p. 1 61, 11howed 
Brady, Thomas o. Purdy and George B. Massey.-(V, 79, p. 217.) gross, $1,126,4'23; net, $9~1,893; other ~nncome, $114,936; fl.xed 

N Y k D kc O In 
· dlnN y 

8 
oh11,rgesJ taxes, eto.tJ,792,5tiO; tmpts,, $74,3 1; bal., su.r., $159,938. 

ew or oc o.- RG.A.NIZ.A.TION.- corporate . • tate Prestaent, D. O. JWlls; 1st Vice-Pres., Edward A. Wio e ; 2d V,·P, 
on July 18, 1901, as auoceHor 01 the Brooklyn Wharf & Warehouse Co., and Treas., William B. Rankine; 3d Vic •Pr s., G o. w. Dav nport; 
foreclosed a.nd reorganized per plan V. 72, p. 937. Posses,don sec., Frederick L. Lovelace; Ae t. Bee. and Asst. Tr a .• w. p xton Ltt
taken Aug. 1, 1901. V. 73, p. 239. Owns water trontage In Brooklyn tle. N. Y. office 15 Broad st.-(V. 78 p.1910· v 79 p 1461 ) 
••frontage of more than 214 miles," of which 157 feet leased. Official ' ' ' · ' · • 
1tatement, V. 73 p.1355. Projected tunnel to N. Y. see v. 76 p. 483. Nlles•Bement•Pond Oo.-ORGANIZ-'.TION.-Inoorpor ted tn New 

' _ • Jersey on Aug. 11, 1899, as a, consolldation of the Niles '£001 Works 
BToCK Al(]) BOJQ>B.-Com. stock,$, ,000.,,000; pref. 5 per cent non- oo., etc. Does much of the heavy ma.chine trade of the country. 

eu.nmlative, $10,000,000, all in shares of ;iilOO eaoh. Arter 5 p. c, on v. 69, p. 388. In January, 1901, took over entire common stock 
both stooks the two etooks to share equally. Of the bonds, $1,420,- ($1,525,000) of the Pratt & Whitney Co., gua.ra.nteeing 6 per cent on 
000 were in the treasury July 31, 1904. the latter's $1,225,000 preferred stock (subject to call in 1911 at par) 

DIVIDBim8.-0n pref., 1 p.c., 1902; '03 and 'Oil, 2 p. o. ea.oh (A&O). provided that the guarantor earn, same on Ite own stoolc. V. 71, p. 
REPORT -Report tor year ending July 31 1904 wtth bala.noe sheet 139; V. 70, p. 1253; V. 72, p. 143. V. 78, p. 1113. 

in v. 79, p: 13.iO showed· Gross earning,!! $1,670 445· net $86, 385· ln~ Stock, common, $5,000,000; pref., 6 ~er oent cum. (subjeot to call 
tereeton bonds,$463,200; divs. (2 p. c.), '$200,000; b~l., eur., ,201,185. tn 1911 at 105), $3,000,000, of the latter ltll,000,000 betng unt11sued. 

OFFICERS.-Pres. David H. King Jr.; Vice-Pres., Oolumbus O'D. Ise- Div. on pref., }jov:11899, to Nov., 1904, lls p. o. quarterly, (Q.-F.) 
lln; Seo., Edwin Thorne; Treas., George E. Spencer. Office, 8 & 10 On common, Sept., 1~00, to Dec., 1901, 6 p. o. :re rly (Q.-M.); 1902 to 
Bridge st. (Manhatta.n.), N. Y. Directors, v. 73

1 
p.141, nu,; v. 75,p. June, 1904, inoL, 8 p. o.; 3 p, o. was deolar d, payable 119 p. o. 

1858.-(V. 76, p. 483; v. 77, p. 773, 822; v. 79, p. 1330.) Sept. 15 and 119 p. c. Dec. 15. V. 79, p. 631. Balance sh et Deo. 31, 
N y k & E t RI F -0 th "A rl ,, F 1903, V. 78, p. 1781. Statement for cal. year 1902 1n V. 76, p, M5 ew or as ver erry. wns e sto a errybe• showed: Net, $1,627,965; reserve for depreciation, $200,000; div. on 

tweenAstoriaJ L. I., and foot of 9~d St., New York,andhasthreeferry• pref. (6 p. o.), $253,500; on common (8 p. o.), $400 000; balance, sur. 
boats. Oapit& stock, $750,000; dividends are payable Q.-M. ,774.,465. Pres. B. o. McKinney; Tre . Chas L. Cornell· Seo. E. ~ 

DIVIDENDS.-! '95. '96. '97. '98. '99. '00. '01. •02. '03. 1904. o. Davis, 136 Liberty St N y -(V 79 p' 631 ) ' ' (Q·M)P. o. 5 3 4 419 5 5 5~ 6 6 6 6 (Q,-M.) ., . . . ' . . 
Bonds $7500001st 30-year gold 5s due Nov 1 1922 interest M -N North American Oompany .-ORGANIZA.TION.-Organlzed in 1890 

at Kings oo. fiustCo. Directors-William A: Nash.'Theo. F. Jack~ underlaws of New Jersey as suocessortothe Oregon & Trans-Oontl-
eon H.K. Knapp E Lehman and Boswell Eldridge -(V 71 P 392 ) nenta.l Co. Is Interested 1n street railway and electric enterprises. In 

' ' · · · • · · 1901 the stock was decreased from $40,000,000 to 12,000,000 by the 
New York& EastKlverGasCo.-SeeCONSOLIDA.TEDG.ASOo, Issue of one aha.re for ea.ch 31s shar s. V. 73, p. 80· v. 76, p.106. 
New York Edl•on Oo.-See OONSOLID.A.TED GAB. The stockholders voted on Iar. 23, 1903, to increase the stook from 
New York & Hoboken Ferry Oo.-lncorporated Nov. 10 $12,000,000 rn $17,000,000 to pay for stock of the Lael de Gae Light 

1898, under the laws of :Jsew Jersey as successor of the Hoboken Ferry Oo. of St. Louis, etc. V. 76, p. 545, 814, 923. 
Co., operating from Barclay Street, Christopher St. and West 22d st to DIVID.ENDB.-ln 1903, 4 P• o.; in 1904, 5 p. o., derived from interest 
Hoboken. v. 77, p. 454. In Apr., 1903, the Del. Lack. & West. BR. 'ao- an~ dividends received from permanent investments, w s paid quar• 
quired the entire ~3,300,000 stock. Dividends: 1899, 1 p. o.; 1900, 4; teily on March 1, June 1, Sept. 1 and Ueo. 1, 1904. V. 78, p. 345. 
1901, 484; 1902, 5; since, (1). V. 78, p. 815. REPORT, ETO.-Flscal year to end D c. 31. Report for ye rending 

B01'1'DS-Of the $4 ooo ooo gen 58 of 1998 $700 000 were reserved May 31, 1904, at lengtll was in V. 78, p. 24.39, 2603. Oontrol Milwa.u-
for improvements. ~ a.re redeemable a.t 110 -(V '77 P 454.) kee Eleotrlo Railway & Light Co. (see STREET RY. Seot1on, Union Eleo-

' · • • · trio Ltght & Power Oo. ot St. Lonls, V. 74, p. 1256, 1306, v. 75 p 
N.Y.1'.ln1.GaaLl ... ht.-8eeOon. Gas.N.Y.1'1:nt.Tel.-See p.417. 345, 5061 1258, V. 77, p. 40.1. 774; V. 78, p. 346; v. 79,p. 2799,and i>a-: 
New York & New Jersey Telephone.-Operatee telephone trott Edison Co.1 V. 75, p. ~83. Laclede Gas Light Oo. of St. Lou1 

lines under p~rpetual license from the Bell Company 1n Staten Island see V. 76, p. 136v, 1361; V. 78, p. 1278; also owns la.rg interest tn 
Long Island (including J:Jrooklyn), in New Jersey in counties of Bergen' Oincinnatf Newport. & Covtngton Light & Traction Co. ( ee STREET 
Essex, Hudson, Middlesex, Monmouth, Morris,Passaic,Somerset, sue! RAILWAY S otton). On Ma.y 31, 1904., owned: tocks, '17,903,972; 
sex and Union. Total stations on Jan. 1, '041 were 64,808 (of which 31 - bonds, $183,679; a.nd balance sheet showed loans payable, $136 -
695 on Long Island) 53,184. in 1903, 42,130 m 1902 and 35,176 In 1901 277; accounts receivable, $177,454.; cash, $522,241. ' 

STOCK -Stockholders in 1904 subscribed at par for $1,252,000 stock: DIRECTORB.-Ed ward Q. Keasbeyi John I. Beggs, C. W. Wetmore, 8. w. 
raising amount out to $13,772,000, Beal eat. mort. Jan.,1904, $92,500. Burt, Edwin M. Bulkley, Wm. Ne son Cromwell, G. B. Sheldon, Ed· 

DIVIDENDS.- { 1892. 1893, 1894 to Jan,, 1905, lnolustve, mund O. Converse, Henry 0. Payne (deo'd), Robert Bacon, Obas. F. 
Per Cent. s 6 6 7% yearly (incl. 1% extra in Jan.) Pfl1,1ter, Randolph Rodman. Pre !dent, C. W. Wetmore; 2nd Vice-Pre . 

EARNINos.-Report for year ending Dec. 31, 1903, was in v. 78, p, Wm F. White; Seo., Silas W. Burt: Treas., 6-eo R. Sheldon, 30 Broad 
817, shoWing gross $4,741,342; net, $1471 347; interest and taxes St.-(V. 78, p. 2439, 2595, 2603; V, 79, p. 2799.) 
•181, 214.; dividend~ $852,215; balance, surplus, $437,918. In 1902; Northern Union Gas co.-see Consol. Gas Co., N. Y. City. 
gross, $3,962,597.-(v. 75, p. 669; V. 76, p. 592; V. 78, p. 345, 81 '7.) Northwestern Gas Ll1:ht & Ooke co.- ee page 417. 

N. 'I!• & q,. Elee. Light & Power Co.-See page 417, Northwestern Tele raph.-Owns 10,000 miles of Wire an 
N. Y. Suburban Gas.-Bee Consol. Gas Oo. (N.Y.& Westohes.Ltg,) leased to Western Union for 99 yea.rs, which guarantees d1vide~J8 

Ne-w 'Work. Telephone Oo.-See page 417. a.t 6 per cent on $2,500,000 stock (par $50) and prtnoipa.l and interest 
New York & Texaa Land Oo.-See page 4.17. on 1st mort. 30-year gold 4¼s ($500 each), dneJ n. 1, 1934, interes~ 
N• Y, Transportatlon,-See page 417. J. & J. at Western Union office, 195 Broadway, N. Y,; Bowling Green 
Niagara Fall• Power Oom1>any, The.-Organizedin 1886 and Tr. Oo. of New York, trustee. Guu.ra:aty, V. 79, p. 216.-(V. 79, p. 216.) 

aas authority by special acts of New York State to use the water of Ohio & Indiana Oon ol. Nat. & Illum Gas -see page 417 
Niagara River and also to transmit a.ny poweri..!J.eat or light developed Omaha Water oo -See page 417 • • • 
1'.rom suoh water to practically any point in .New York State. It has • • 
li071 acres of la.nd devoted to manufacturing sites for userA of its Otl111 Elevator Co.-Inoorporated Nov. 28, 1 98, under the laws 
e eotrical power. Tunnel first opened January 1, 1894. Completion ot New Jersey and took over about 13 plants oomprlalng a.boni 
of insta.llation of power-house No. 2 Increased in 1904' the oompanyte 85 per oent or t~e business. See V. 71, p. 5.f.5; v. 74: !', 271'; v. 7t5, 
oapa.oity to 105,000 electrical horse power and 8,000 hydraulic horse P, M2. Stock ~6,500,000 common; outstanding, $6,350,300. Pre
power on the American side. A pla.nt on the Canadian sirte of 110,000 ferred outstanding (see ~able above), $4,499,800. The stockholders 
horse power is under construction; first installation of 20 ooo horse voted on Sep. 8, 1902, to morease the authorized pr ferred took trom 
power was completed Ja.n., 1905, and 30 ooo addltlona.l to he in May $<1I500,000 to $6,500,000; ot the new stock 9891500 wa sold to stock• 
1905. v. 72J p. 939; v. 73, p. 35. List of customers in May, 190 4, see ho ders ¥ro rata at par for improvements ana working capital, the 
V. 78, p. 19.1.0. Owns nearly entire stock of Niagara Junction Ry bala.vincde odreme.in for future purposes. V. 75, p. 345,552, 
which see under "Railroads.'' ·• Di en

6 
s on pref., July 15, 1899, to Jan., 1905, both lnclus.tve, l¼p 

8 ·t· p, ,, t o. quar. < % per annum). First div. on 00U11Don, 2 p O paid Apr u,' 
Sto k ecun ies. ar. ...n ertst, Outstand'g. Maturit11,etc, 1903, from earnings of 1902; on Apr., 15, 1904, 2 p. o .. ·• V. 78, . ii1 . 

t
o · ·t·· .......... • $100 .... •····· $4,180,700 .••••• .•.••• Gold notes $400 000 due $200 000 year y Jan 1. 1907 d f 908 '• 

le mor ., gold.Ce. 500, &o. 5g-Var1ous. 10,000,000 Jan. l, 1932 Report for year'endtng Dec 31' 1903, with ba.l sheat in /1 . 
Deb;nt's, g°d oonv.. 1,00~ 6g.-A.&O. 3,000.000 Apr. 1, 1910 1273, showed net earnings over' int.orest and renewals ·oos8og:l~O, 

0 o ... 1,00v 6~.-A.&O. 3,000,000 Oct. 1, 1911 on pref. (6 p. c.) $332 670· div. on common (2 p .) 127 ooo'- ' v. 
Debentures, not! 1,000 6g.M.&N. 2,000,000 Nov. 1, 1914 off for depreolatton $266 '575. bal sur lus add~d'to worktn' charged 

OODV, •••••• •••••• 5 Subject to caJl beginning Oct. 1, 1911. $200,000. Office, 17 :Battery Pla.oe; N. i,-(V. 79, p. 683.) g capital, 
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MISCELLANEOUS. Date Size, or INTEREST OR DIVIDENDS. ::t~~~1~~~ 
For explanation of oolumn headings, &o., see notes on of Par Ou~~~g Rate perl When Where Payable, and by Stocks-Liit.6i 

first page of tables. Bonda Value. Cent. Payable Whom. Dividend. 

Paeittc Ooast Oo.-(Oon.) - lstM.,$5,000,000,gold.IU:a.o" 1897 $1,000 $4,446,000 5 g. J. & D. N.Y.,Manhat. Trust Co. June 1, 1946 
J:'tU/f,.ff,c Mait8teamBnip-Stoo1c............................. .••. 100 20,000,000 3in1899J. & D. N. Y.MeroantlleTrust. Deo.l,'99,119 
Paterson d! Pauaic Ga8 d! Elee.-See STREET RY. SECTION. 
Penmyl1'ania Oanat-Gen. M., $5,000,000, int. guar ... o* 1870 1,000 1,977,000 6 .T. & J. Phila.,BroadSt. Station July 1, 1910 
Pennsyfo. ~tut Oo.-Pt. atook, 7%, non·own., $25,000,000 

1
.
8
.
8 
.. 

7 
100 16,500,000 7 in 1904 M. & N. Cheoks mailed. Nov. 1, '04, 319 

Old.t'onna.St.eellstM.,cur.GP ....•...•.••.•••••.••••• r 1,000 1,000,000 5 M. & N. Philadelphia Offioe. Nov. 1, 1917 
Mary laud St.eel lat mortgage, currency. G P .........•• r 1892 1,000 1,915,000 5 F. & A. do do Feb. 1, 1922 
Penn. Steel Oo., Oonsol. mort., $7,000,000, gold.GP c* 1895 500 &c. 3,482,000 6 g. M. & s. Girard Trust Co., Phila, Sept. 1, 1925 
Collat. tru8t loan Cornwall properties, s. f., red. text . . 1902 1,000 7,350,000 5 g. A. & 0. Philadelphia. Oot. 1, 1932 
Ma.ryl'dSteeloa.rtr.bonda,g,$60,000dueyrly,oalllO:S 1902 1,000 480,000 5 g. J. & J GirardTruatOo.,Phlla July l,'05·'12 

People's Gas Light cf Ooke (OhicagoJ-Stock, $35,000,000 .••. 100 32,969,100 6in 1904 Q.-F. N. Y., Central Tr. Co. Nov.25/04,1¼ 
1st conaol. mort. for$10,000,000gold .Oe . . ............. o 1893 1,000 4,900,000 6 g. A. & 0. N. Y., Central Trust Co. Apr • .1., 1943 
!Equitable Gas Light & Fuel 1st mortgage Oe ...••••.. c" 1885 1,000 2,000,000 6 g. J. & J. N. Y., Cent'l Tr. & Chic. July 1, 1905 
Chicago Gas Liglit & Coke 1st mortgage, g. ( FP) ...... o 1887 1,000 10,000,000 5 g. J. & J. do do July 1, 1937 
Oonaumerl!' Gas let mort., gold. Bee v. 66, p. 472.Cee 1886 1,000 4,246,000 5 g. J. & D. N. Y., Central Tr. & Ch. Dec. 1, 1936 
Illinois L. H. & Power let mortgage .................... c 1885 1,000 500,000 7 M. & N. Chicago, Ohio. Nat. Bk. Nov. 1, 1915 
Lake Gas & Light 1st m~rtgage1 gold .......••..••••• JO 1885 1,000 300.000 6 g. J. & J. m. Tr. & Sav. Bk., Chic. July 1, 1915 

P, G. L. & 0.-Refunding M.:,, $40,000,000,_ g.F .. . o ~r 1897 1,000 7,300,000 5 g. M. & 8. N. Y., Cent. Tr. & Ohio. 8ept. 1, 1947 
Mntu al Fuel Gas 1st mort., $::>,000,000,_ goln, assume.I. 1897 1,000 5,000,000 5 g. M. & N. do do Nov. 1, 1947 
Calumet Gae Co.let mongage, aasumen.. .•. .••••• ...• •• . .•. 1,000 250,000 6 ~. .r. & J. Chicago Eq. Trust Co. July 1, 1917 

Phila . .Electric-Stook, $10 per share paid in (seetext1.. . . 25 24,987,750 5 in 1904 J. & D. Cheoks malled. De<1.15,'04. 2:lg 
Phil&. Eleo. Trust Ctfs., gold, $17,500,000 (see text)... iS99 

10
•
0 
•.• & .• o. 14,982,200 4 g. .J. & J. Land Title & Tr., Phlla. Oot., 1~49 

Edison Eleo.Trust Otta., gold (Ed. atk. as coll.).......... 1896 1,994,300 5 g. A. & 0. CltyTr.,8.D.&S.Co.,Ph, Aft. Apr.,1946 
Old Phila. Elec. Tr. otfa. (Penn. H. L. & P. stock as col.) 1898 1,000 11,268,060 5 g. A. & O. LandTit.&Tr.Co.,Phila. Apr. 1, 1948 

Pittsburg Ooat--Common stock, $32,000,000....... .••••• •••• 100 30,135,000 ..•••• ..•. . . .•....• 
Pref, stock, 7 p. c., own., $32,000,000. .•••• .•.•••.•••• . 

1
.
9
•
0 
•. 

2 
100 30,716,200 See text. Q.-J. Checks mailed. Jan.25,'0"i, 1% 

Coll. trust mort., g., payable $1,100,000 y'rly for 2 yrs. 25,000 3,200,000 5 g. Q.-F. Union Tr. Co., Pittab'g. Fen., 1906·'08 

Pacific Ooast Company.-This company controls the Paci:flo I agamat $2,473,532 in 1902; dividends (paid to Penn. Co), $1,419,360; 
Coast Steamship Company (owning its entire oapital stock) and ·, bal., $769,737; total receipts of Penn. Co~r $1,530,461; bal., sorplu~1 operates five steamship lines running between San Franclsoo, over expenl!es ($30.458) and 7 per oent ruv. on pref. (including 3¼~ 
Portland, Viotoria, Sitka, Fort Bragg, San Diego, &o. Also owns all the vaid May, 1904), $345,003; oombined surplus of operating a.nd holding 
seourities ot the Columbia & Puget Sound RR. (now standard gauge), companies, $1,114,740. Business July, 1904, V. 78, p. 992; V. 79, p. 
Seattle to Franklin, etc., with sidings, 57 miles, a.nd its New Castle 503. Directors, Oot. 1901, v. 73, p. 1355.-(V. 79, p. 503, 1268.) 
mine; the Paci:flo Coast Ry. (narro'! gauge), Port Harford, Cal., to Los People's Gas Li~ht & Ooke (Ohicago).-An absolute coneoli• 
Olivos, 80 miles. OpAra.tes Franklin Ooa.l Co. owning Franklin mine, dation on Aug. 2, 1897, of the oompanies forming the old Chicago Ga.a 
With 3,050 acres ooa.1 lands at Franklin and 2,083 ~ores at New Oa.stle; Trust.-V. 64 p. 1088; v. 65, p. 235. Mutual Fuel was purchased in 
a.lso Black Diamond (Wash.) Coal Mining Oo. acqmred in May, 1904. November, 1897, and early in 1898 ooneolldated, as was also the Hyde 

HISTORY.-Succeasor on Deo. 1, 1897, to the Oregon Improvement Park Co. with the People's Gas•Light & Coke Co. The Uuiversal Ga.e 
Co., sold in foreclosure and reorganized p. plan in V. 65, P• 412, 463. Co. (stock, $1,500,000) is controlled in the company's interest.-V. 
DIVIDENDS- } 1898. 1899. 1900 to Aug., 1902. Sinoe. 67, p. 179; V. 68, p. 474. On Nov. 1, 1900, made a contract to plll'-

Com., per ct.. 2 2 (4% per an.) 114 quar. chase tbe property of the Ogden Gas Co. for $7,000 000, at the ex:-
let pref., p. o. 5 4.1,. (5% per an.) 114 quar. oiration of the latter's franchise on Mar 4, 1945.- V. 72, p. 91, 244, 
fld pret., p. o.. 4 3¼ (4% per an.) 114 quar. 630, 779; V. 74, p, 99, 155; V. 78, l>• 1501. As to Indiana. Oil & Gas 

After4p.c.on 2nd preferred and common, these stocks share equally. Co., see v . 67, p. 690; V. 68, p. 825, 1182; V . 71, p, 33, 1123. As to 
LA.TEST EABNS.-5 mos. ! 1904 ..... Gross, $2,821,334; net, $610,874 Northwestern Gas Light & Coke Co., see that company above. 

July 1 to Nov. 30. ~ 1P03 ..... Gross, 2,666,543; net, 566,521 PROPERTY.-In l!eryioe January, 1904: Street ma.ms, 1,872 mllel!I; 
REPORT.-Report for year ending June 30, 1904, in v. 79, P, meters, 347,750; publio lamps, 24,948; V. 78, ~· 1501. See V. 66, p. 382. 

1954, 2098, showed gross of steamships and oolllers, $3,880,038; net ~ June, 1901, a s~ttlement was rea.ohed WI th the city on the basla 
IM92, 710; rail rines, gross, $614,617; net, $296,170; coal department, of the la~ter receiving on aocount of its percentage of the gross re
eto., gross, $1,4.08,317; net.'$396,149. Total results were: oeipts (Vlz., 3¼ p. o. from illuminatmg aud 5 p. c. from fuel gas) free 
Gross earntngs ..... . .. . $5,902,972 j Interest on bonda .••..••. $222,300 gas for 251000 street lamps (this service to be valued at $350,000) and 
Op.expenses and taxes. 4,717 943 Depreciation, eto.. .•..••• 28 797 for these amps Welsbach burners (valued at $25,000), these to be 

' ' lDiv on 1st pref (5%) 76'250 maintained by the oity; any surplus in the peroentage above $375,-
Net earninga ..••.•.... $1,185,029 mv: on 2d pref.'(5~).:::: 200:ooo 0001i? be paid in cash. The contraot forbid~ the city to attack the com• 

Interest and discount 45 432 Div on comm.on (5%) 350 000 pany a franchise, but reserves~ to it the ng-ht to oontlnue the Ogden 
·· ___ ,__ • ·••· __ ,__ gas and 75•oent-gas suits. See v. 72, p. 1283, 1087; V. 74 p. 155; v. 

Total net income $1 230 -i61 Balanoe surplus $353 ll4 75, p. 246,669. In Jan., 1904, he lower courtdeoidea that the 75•cen~ 
For year 1902·03;gross, 

1

$5,606,7 4; net, $1,211,977. ...•••. ' ft: g~~f:~~n~t~ ~f~~ C~ns~tdrtt~ii.
6i~f~t iti~· w~ ui'iitei£90i: 

OFFICERS, ETC.-Chairman of the board a.nd Pres., H, w. Cannon; 73, p. 349; v. 77, p.1536, 2343; v. 78, p. 765. 
Vloe•.Pres., J.C. Ford; r:i:reas., .John Kean; Vice•Pres., W. M. Barnum; DIVS -i •s9 ,90 ,91 ,92 '93 ,94 ,95 ,96 ,97 to N ,0 ,. 
Bee. and Asst. Treas., Cli:.tford C. Fay. Executive Committee: Henry · · • · · · · · , ov, '"' 
W. Cannon, E. H. Harriman, Daniel 8. La.mont, T. Jefferson Coolidge Per oent. 4 3 3 514 4¼(l¼so.) 6 2¼ 1¼ 6 Y rly{l ¼Q-F). 
Jr., and QrantB. Schley. N.Y. o:!Hoe 10 Wall St.-(V, 79, p 2083, 2098.) BONDS, ETc.-Of the $40,000,000 issue of 1897 $29,046,000 bond• 

Pacific lUall Steamsbip.-In Nov., 1900, the Southern Pao1tlc were reserved to retire prior bonds, of which $7,300,000 ~as been is• 
oo. aoquired $10,005,000 of the stock. V. 71, p. 1015. In June, 1902, sued. The balanoe ($10,954,000) may be issued :tor additional prop
made three year ~eement with Panama RR. v. 74, p. 1255. steam· erty, improvements or betterments. V. 65, p. 572; V. 79, p. 155. 
erl! owned April 30, 1904, V. 79, p. 498. REI'ORT-Report for year ending Dec. 31, 1903, in v. 78, p. 699. 

DIVIDENDS.-1896, 1 p. c.; in '97.2 1). c.; '98, 2¼ p.c.; '99, 3 p. o.; YEARS ENDING DEC. 31 1903 1902. 1901. 
none since, eurplua being invested in new vessels, eto. V. 70, p . 331. Gross inoome. .. .. . . •• . . •. $11,854,800 $11,058,413 $9,663,476 

REPORT.-Reportfor 1903-04 in V. 'i9, p. 498. Net over oper. exp....... $5,414,438 $5,145,202 $4,871,305 
Tear ending A.pr. 30. 1904. 1903. 1902. 1901. Interest on bonds........ 1,857,300 1,857,300 1,857,300 

Steamships ...•.•••••. $3,439,113 $2,677,913 $1,883,413 $2,868,969 Depreciation............. 656,431 630,586 611,836 
Subsidies.............. 15,180 14,510 8,640 13,878 ---- ----
Misoellaneous .••. ..•• 147,473 135,083 137,293 188,319 Balanoe for stook.. .. $2,900,707 $2,657,316 $2,402,169 

Dividends, 6 p. o.. .•• ••• $1,978,146 $1,978,146 $1,784,633 
Total earnings •..• $3..l.601,766 $2,827,506 $2,029,346 $3,071,166 OFFICERS.-Chairman of Board, o. K. G. Billlngs; President Geo. O. 

Net earnings .•••..•••. :,246,896 $8,280 df.$307,935 $167,821 Knapp; v.-P., A. N. Brady, 2d V.·P., Walton Ferguson; 3d v.-P. C.K., 
E. H.Harriman,President; Alex. Mllla.r, Sec., 120 Broadway. N. Y. Wooster; Treas., W. 8. McCrea; Sec., L.A. Wiley. Offloe. 54 Wall St. 

(William Mahl, Comp.; A. K. Van Deventer. Treas.-(V. 79, p. 2151.) N. Y.-(V, 78, p. 346, 699, '766, 1396; V. 79, p.155, 1957.) 
Pacific Packing & Navigation Co.-See page 418. Pb.lladelphia Oompany.-See Pittsburg, in STREET RY.BEOTIOll'. 
Paterson & Passaic Gas & Electric Oo.-Bee STREET RY.SEC'N Philadelphia Electric Oo.-Plttsburg Ooal Oo.-Bee p. 4.18• 
Pennsylvania Ooal & Ooke Oo.-See page -US . Piltj;jbnrgh Terminal Warehouse & Traosf'er. Oo.-v. 78, 
PennsylvanlaM:fg. Llght&.Po,ver.-SeePIDL.ll)ELPHIA.ELEO p. 2015; CHt-tONICLE, Jan. 28, 1905. 
Pennsylvania Steel oo.-Chartered in New Jersey on Apr. 29 , Pocahontas Ooal & Ooke.-See Norfolk & Western Ry. 

1901, and acquired per plan in V. 72, p. 46, 91, almost entire $6 500,- Pope Manufacturtog Oo.-ORGANIZATION.-lnoorporated in 
ooo stock of Penn. company of same name and entire stook of Mary. New Jersey in Feb., 1903, as suocessor per plan in V. 75, p. 1401, and 
land Steel Oo. Thus controls plants at Steelton, Pa..J and Sparrows V. 76, p. 267, of the Amerioan Bicyole Co., which aoquired concerns 
Point. Md., inolnding blast furnaoes, annual oapaclty 750,000 tone pig mentioned in V. 69, p. 177, 493. See a.ppUoatlon to list, V. 72, p. 
iron: two Bessemer plants, capacity 800,000 tons, and one open-hearth 536, and V. 73, p. 782, 1358, plan V. 75, p. 1401; plants, V. 78, p. 196d. 
plant, oapac,ity 250,000 tons of ingots; two rail mllle, capaoity 640,000 STOOK.-Common stook, $10,000,000); 1st pref, 6 p. c. cum. (subject 
tons, a shipbuilding and a. bridge-building plant (new plant V. 77, p. to call at 110), $2,500,000; 2d 5 p. o. pref. cum. after Feb. 1, 1905, 
773), a. oomplete frog and switch building p1ant, eto., etc. Owns entire $10,000,000; par of shares, $100 eaoh, all outstanding, Stock is held 
$150,000 stock of Balt. & 8!carrows Point RR. in a voting trust until Feb, 1, 1908. 

Owns the entire $2,400,0 O stook of the Spantsh•Amertoan Iron Co., REPORT for the year ending July 31, 1904, was in v. 80, p. 115, 160 shipping trom 400,000 to 500,000 tons of ore annually, an~ owning showing : Gross sales and earnings, $7,226,590; total net inoome', 
a.bout 5,000 acres of land near Santia,_go, Cuba (V. 62, p. 776, V. 7l, P, $1 292 954· general expenses int etc $1 24.1961· hal aur $50 993 
393; v. 76. p. 917; v. 77, p. 1229; v. 78, p. 1495). ' • ' ' · ., • ' ' " ., , · 

In 1901-02, purohased a 4096 interest in the Cornwall Ore Banks Oo., OFFICERS. -President, Albert A. Pope; 1st Vice President, Albert L. 
Lebanon Co., Pa., the Lebanon Furnaoea1 Lebanon, Pa., and$540 ooo of Pope; Treasurer, Geor~e Pope; Bee., Paul Walton. Directors, May 
the$800,000 stock of the Cornwall & Leoanon RR.1..andissued $7,500,· 1904, V. 78, p. 1966. Office, 21 Park Row, N. Y. (V. 80, p. 115, 160.) 
000 30-year 5 per oent collateral trust bond1:1 of The Penn. dt.eel Co. Postal Telegraph Cable.-See COMMERCIAL CABLE Co. 
(of Penn.). V. 75, p. 345, 397; v. 72, p. 1241, 1283; V. 73, p. 1364; Pressed Steel Oar Co.-ORGANIZATION.-Incorporated in N. J. v. 74.z. p. 1312. Otttcial statement o:t propertles.z... eto., V. 73, p. 1355. on Jan. 13, 1899; a oonsolldation of plants at Joliet, Ill., and Pitts-

In June, 1901, oontrol was acquired by the rennsylvania RR. and burg, Pa. Prospectus in V. 68, p. 188,131. Capacity of the works 
affiliated roads by purchase of $10,000,000 each of common and pre- about 120 cars a day of largest size. Competition, v. 73, p. 1316; 
ferred stook. V. 72, p. 678; V. 79, p. 1269. V. 74, p. 580. Leases plant at Hegewisch, Ill.; oapacity 50 wooden 

STOOK.-Common stook authorized, $25,000,000; outstanding, $10·, cars dally. V. 74, p. 991, 835, 729. In Deo., 1904, leused plant at 
750.000 (par $100). Preferred, see table above. v. 72, p. 1241. Anniston, Ala. V. 80, p. 169. The Canada Oar Co. ls controlled by 

DIVIDENDs.-On pref. stook since re•oapitallzation, Nov. 1, 1901, to Pressed Steel Car interests. V, 79, p. 245tl, 2749. 
Nov., 1904, incl, 7 p. c. yearly (paid M. & N.) BoNDs.-The fl.rat mortgage gold bonds are subject to oall in whole or 

BoNDs.-Oonsolidated foint mortgageooverstheplautsatSteelton,Pa., pa.rt a!_par and mtereet on any interest day. V. 72, p. 343; V. 74, p. 
and Sparrows Point Md and all of the $1 ooo ooo stock of the Mary. 203• V. 75, p. l305. There a.re also $75,000 Allegheny purohal!e 
la.nd Steel Co.; $3,060 000 are reserved to ~ettr'e the prior liens. Oar money bonds of 1902, part due yea.rlyto 1911,inolustve; int. at 4 p. o. 
trust notes Dec. 31, 1903, $175,000. v. 72, p. 579. DIVIDENDs.-On pref.: to Nov., 1904, 1% p. o. quarterly. On com• 

Of the coll. trust 5 p. c. bonds trnat 5B of 1902, not less than $100,000 mon, 1900, 6 p. c.; 1901, 4 .P· c.; 1902 (Q.·F.), 4 p. c.; in 1903, 5 p. c.., 
nor more tban $500,000 may be dalled, at 105, at any interest period; lnoluding 1 P• o. extra (paid Q.·F.); In 1904, Feb., 1 p. o.; May, 1 p. a.; 
in addition a sinking fllnd of 50 oents per ton of ore mined 18 to be Aug., l p. o.; Nov. dividend was passed. V. 79, p. 1957. 
similarly applied; if the sink. ·fund is not auffioient to redeem REPORT.-Reportfor year endingDeo. 31, 1903, with bal. sheet, was 
$150,000 the company must meet deflotency. V. 74, p. 1312. tn V. 78, p. 765, showing net earnings $2.768,898; depreola.tion 

REPORT for o&lendar year 1903, in V. 78, P 1495, showed: Earnings $260,000; div. on pref. (7 p. o.), $875,000; div. on common (5 p. o.): 
of operating companies over charges and depreotation, $2,199,097, $625,000; balance, sur., $1,008,898. In 1902, net earns., $4,578,114. 
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fl.rat page of tables. Bonds Value. Cent. Payable Whom. Dividend. ----------------------- ---

Pittsb. Goal-< on,)-Notes for Mon. Riv. com. stk.UPI. 1903 ...•.• $3,000,0001 None ..... .. ...... Nov. 3. '05-06 
P.C.of Pa.1st & coll. tr.M .. g.,g11.,red. 110, s.f UPl.o*&r 1904 1,000&o 25,000,000 b g. J. & J. Union Tr. Co., Pittsb'g. Jan. 1, 1954 

Pope •,fanufacturino Oo.-Com. stook, $10,000,000...... .... 100 10,000,000 .....• ..•.. ......... . •••.••• 
Pref. stock ($10,000,000 is 2d pref.). See text.. . .••. .... 100 12,500,000 .• ..•. .... . ... . ...... . 

Pressed Steel Oar ao. Stock, common, $12,500,000...... .... 100 12,500,000 See text. Q.-F. 5 Farmers' Bk. Build-1 ug.30,'0i,Hi 
Pref. stock (as to asAets), 7 p.o.,non-oum., $12,500,000 •••• 100 12,500,000 7 Q.-F. { mg, Pittsburi,:, Pa. 5 'ov.23,'04,H1 
McKee's Rooks purchase money mortga.ge........ . .... •.•..• 235,000 4. ..... do do 1909 
lat M., gold notes, red., due $500,000 y'rly, Feb .. lUo.o* 1901 1,000 3,000,000 5 g. F. & A. N. Y., Morton TrUEit Co. 1906 to 1911 

Procter ct Garnbte.-Common stock, $6,000,000........... .... 100 6,000,000 See text. Q.-F.r.5 Cinoinnati,O.,Co. Otlice. Fflb. 15, 'Of>, 3 
Pref. stock (8 p.o., cum.). See terms in ed. May,'93,BuP. .... 100 2,250,000 8 in 1904 Q.-J.r.5 do do Ja.n. 14,'05,2<}~ 

Pullman Oom.pany-Btock, $74,000,000....... ............ .... 100 74,000,000 8 in 1904 Q.-M. N. Y., Farm. L. &Tr. Co. Feb.15,'05,2% 
Railway Sleel Spring Oo.- Common, $18,500,000......... •••. 100 13,500,000 See text. See text ... ..... Apr. '1, '04, 2¾ 

Preferred, 7 per cent, cum., $13
1
500,000................ .... 100 13,nOO,OOO 7 in 1904 Q.-M. N. Y., Mf:trop. Trust Co. Deo.20,'04, 1~ 

Republic Iron d! Steet-Common Sliook, $30,000,000...... .... 100 27,191,000 . .•• ..... •... ....•. • ....... 
Preferred, 7 per cent, ~1J.D1ulative, $25,000,000........ 100 20,416,900 7in 1903 Q. J. GeneralOlfloe,Ohioairo. Oot. 1, '03, 1~ 
Colla.t~ral notes, $7,000,000, ~old ................. o* 1904 1,000&o 6,300,000 5 g. Q.-J. FirstTr &Sav.Bk ,Chic Oct. 1, '06-'07 

R01Jal Bak'g Powder-Pref. stock, $10,000,000, 6°' .t oum. .... 100 10,000,000 6 Q.-M:. Oheoks malled. o .. o.31,'04, 1~ 
Rubber Goods Manufaehtring-Com. stock, $25,00u 000 .... 100 16,941,700 See text. Q.-J.15 Checks mailed. July 15,'0l,1% 
,.\Pref. stock, 7 p. o. cum., $25,000,000 (bonds, se-e text). .... 100 8,051,400 7 in 1904. Q.-M.15 do do Deo.15,'04, lS. 
1Safetv Oar Heuting d! Ligh"ng-Btock ($"\,000,000) .... 100 4,921,000 12 in '04 Q.-,J. By check. Oot. 1, '04, 4% 
gi,1.ger 1Sewi1,g Mcichine) Manufac'g-Btook, $30,000,000 •.•. 100 30,000,000 See text. Q-M. .......... Vee. 31, '04,4. 
Blot·s-Sheffteld l-Ueel ct Iron-Common stock. $10,000,000. .... 100 7,500,000 

Pr-eferred stock, 7 per cent, non-cum., $10,000,000.... . 100 6,700,000 
Sloes Iron & Steel Co. 1st mortgage. gold N ............ i887 ...... 2,000,000 

1ii:i'i904 Q:~j. N. Y. Guarantr, Tr. Co. Jan. 3/os: li'f. 
6 g. F. & A. N. Y., Central Trust Co. Feb. 1, U 20 
4~g. A. & O. <lo do Apr. 1, 1918 

2 in 1904 A. & 0 Off. 37 Wall St •. N. Y Oct.31.'04.,1% 
5 I{. M. & , • N. Y .. Metropol. Tr. Cc, Nov, 1, 1930 

General mortgage, ~old, subject to call at par N .. . 1899 2,000,000 
Btando,~d ll1Uing-Stock (prefe1Ted, 5% non-cum.)...... ""ioo 6,900,000 

First mortgage, gold, $6,250,000 .rtip.... . ........ o* i900 1,000 3,537,000 

Pre"lsed tef'l l'ar Oo.-(Conoluded)-
President, F. N. Hoffstot. N. Y. Ottloe, 24 Broad St. New directors, 

Jan., 1903, V. 74, p. 215; V. 76, p. 269.-(V. 79, p 2646; V. 80, p. 169.) 
rrocter & Gct.mble Oo.-Formed in 189u under laws of New 

Jersey to carry on soap, candle, oils and glycerine business. In 
1900-111too.1r wa.s increased and bond8 pa.id otr. V.71, p. 713. 817, 9US. 
Voted May 28, 1902, to increase the common stock trom $4,500,000 to 
$6,000,000; of the new stock $750.000 was subscribed for tn 1902 and 
the remaining $750,000 In Jan., 1904 V. 74, p. ~91, 1200; V. 77, p. 
2038. In 1903-04 built a new plant in Kansas City costing asout 
~1.000,000. v. 76, p. 1196. 

DIVIDENDS- t 1891. 1892 to 1897 inol. '98to'OO. 1901 to Feb.,'05. 
On common ... 5 8 12 per cent. 20 y'rly. *12 yearly (Q.·F.) 

"Also extra dividend of 1427 p. o paid Jan. 2, 1904.. V. 77, p. 2038. 
Onpf. in full to Jan., '05,inol. Office, Cincinnati. (V. 79, p. 2799.) 
Provident Loan Society of' Ne,v York.-Incorporated m New 

York in 1894 unon Special Act. Certificates of oont·r1bution. $1,000,-
000, on wh1oh dividends at 6 p. o. yearly ha.ve bi'en paid. Bonds (not 
mortga.lle) ontstanding, $1,000,000 twenty-i:·ear gold i 1,pll, due Sept. 1, 
1921, but 11ultjeot to oa.il tl.t 102~ on and afteT Sept 1, 1906; interest 
M. a.nd S a.t office; denominationti, $''i00 ancl $1,000 enoh. Bee applt 
oa.tion to li t. V. 79, p. 2152. P.resfdent, Robert W. De Forest; Secre
tary, Otto r. Ba,rnard; Treasurer, James Speyer. Office, 105 E. 22d 
St., New York.-(V. 79, p. '2152.) 

(The) PuJhnan Oo.-On Jan. l, 1900, the Wagner Pa.lace Ca.r Co. 
sold its assets to The Pullman Company, representatives of the Van
derbllts entering the board of directors. v. 69, p 854; V. ·70, p. 40. 

Real estate not used in mtg. must be sold by L909. V. 78. p. 771. 
CA.SH DIVIDENDS.-} 1877-80. '81-83, '84-98. '99. 1900-04. 1905. 

Since 1877-P. ct. f 8 yrly. 9:lg y'ly. 8 yrly. 6¼ 8 yrly. Feb., 2 
In 1898 pa.la an extra cash dividend of 20 per cent a.nd stock dtvi· 

dend of 50 p. o. to distribute surplus assets. V. 67, p. 75, 789, 840, 902. 
REl'O.RT.-:8,eport for 1903-04 was in V. 79, p. 1702, 2083. 
Years endnig Juty 31. Hl04. 1903. Hl02. 

Earns from oars, mfg.pro:fl.ts,&o.$24,788,729 $23,120,713 $20,597,903 
Operating expenses ............... $12,254,160 $10,389,460 $9,317,584 
Depreciation on oars. etc......... 2,318,873 2,739,314 1,908,903 
Paid or her leeptng oar ass'ns.... 554,095 574,252 435,742 
Dividends on capital stock....... 5,919,976 5,919,968 5,919,924 

--------
Net surplus for year ............. $3,741,6'25 $3,497,720 $3 015 750 

Tota.I surplus July 31, 1904, $18,017,374. ' ' 
Pres .. Robert T. Lincoln, Ohio. N. Y., 15 Broad St.-(V. 79, p. 2083,) 
Q.ulncy 1'Itnlng.-V. 76, p. 592; V. 78, p. 705, 819. 
Ran way 1eel. prlng Co.-Inoorpora.ted in New Jersey on Feb 

25, 1902, as a consolidation. V. 74, p. 382, 482. Olfl.cia.l statement: 
V. 74, p. 984. In June, 1902, purchased the Steel-Tired Wheel Co 
issuing $8..t500,o, 0 each of common a.nd preferred stock therefor: 
V. 66, p. l~fi; V. 72, p. 444; V. 74, p. 1041, 1200; V. 75, p. 80. Tota.I 
capacity of all plants acquired, 135,750 tons annually. 

Dividends on pref .• 1¾ p. o. quarterly, pa.id June 1902 to Dec 
1994, both incl. First div. on common, 2 p. o., pa!d Apr. 4 1904: 
V . . 8, p. 9~2. No bonds. Aggregate net earnings In 1901 of prop
erties oonsol1da.ted, $1,762,081; in 1900, $1,556,967. Balance shetit 
Dec. 31, UW3, V. 71'., p. 986. President, J. E. French; Seo., M. B. Par
ker; Trea~., James C Btaoh. Directors, V. 74, p. 1200; v. 75, p.1208; 
V. 79, p. 2476. -(V. 78, p. 986, 992; V. 79, p. 2476.) 

Repu bJlc Iron & Ste~l Oo.-ORGANIZ.A.TION.-Inoorporated in 
N. J,, May 3, 1899, to consolidate 29 plants making bar a.nd rorge u·on. 
Also owns 7 blast rurna.oes, mining properties tn Met:1aba range, exten
sive iron an<l coal lands in Alabama, etc; coke plant of the Connells 
Ville Coke Co. (See V. 71, p. 54S,) For properties merged see V 68 p 
674, 87:l, • 227; V. 69, p. 339, 850, 1151 ; statement, V. 70, p. 228; v. 71, p. 454; v. 76, p. ;;80, 386; v. 77, p. 348, 455; v. 79, p. 1480, 
1644,1 02. 

STOCK. -Common, $30,000,000; pref. (as to assets and dividends) 7 
per cent cum., $25,000,000; of wh10h $2,809,000 common and $4 583 . 
100 preferred, reserved to purchase additional properties. Akual 
capacity of 1:1.nished ma.teria.l over 1,250,000 tons. V. 71, p. 453. 

PREF. Drvs.-Oot., '99, to Oot.,'03, 7% y'ly; none sinoeto Oct., 1904. 
OOLLATERAL NOTES.-The 5 per cent notes, dated Oct. 1, 1904 (au

thorlznd amount $7,000,000), secured by $10,000,000 tirat mortgage 
sinking f11nd bonds, mature one-ha f on Oot. 1, rno6, and the remain
der on Oct. 1, 1~07: Or the notes, $6,300,000 were sold to provide for 
the floating debt mcurred for improvements; v. 79, p. 1480, 1644-
1720. ' 

REPORT.-Resnlts for year end. June 30, 1904, were in V. 79. p. 1702 
Net profits, $1 306,068; improvements, renewals, etc., $1 560 256· div. 
on pref. (ll\a per cent), $357,296; bal., def., $611,484. ' ' ' 

Tr
OFFICKBB,-President, Alexis W. rhompson;Seoretary, H. L Rownd; 

ea.surer, John F. Taylor. Main office. First Nat. Bank 8ullding 
Chio. Directors, Sept., 1902, V. 75, p. 613, 984; (V. 79, p. 1702, 1720.) 

Rhode l!!land•Perklns Horse•Sboe Oo.-See pa.ge US. 
Royal Baking Powder Co -ORGANIZATION.-Incorpora.ted 1n 

Feb., 1899, under the laws of New .t ersey, and merged Cleveland Bak 
tng Powd r Vo., Royal Baking Powder Co., etc. See v. 71, p . .J.f.5. 
Common stock, $10,000,000, all out; par, $100; pref., see table above. 

DIVIDENDS. - On pref., to Dec., 1904, incl.,. 6 p. o per a.n.-11i3 quar. 
In 1904 8 per cent was paid Oll the common stock. 

Pres., Chas. 0. Gates; V1ce-P . ..,__A. H. Porter Jr.; Treas., John Morris; 
Seo., W. L. Garey. Office, 100 willlam St., New York.-(V. 72, p. 679.) 

:Rubber Goods manufacturing Co.-OBG.ANIZA.TION,-Inoor
porated in New Jersey on ~an. 26, 1899, and acquired 99¾ per cent of 
tlle stock of the Meohamcal Rubber Co., 75 per cent of the Atock of 

Morgan & Wria;ht, Chica~o, m.; the entire capital stocks or the Peer
less Rubber Mfg. Co. of N. Y. and of the India Rubber Co.of Akron, o., 
and the entire stocks of Sawyer Belting Co., Hartford Rubber Works 
Co., Indianapolis Rubber Co. a.nd Peoria. Rubber & Mfg. Co. v. 68, p. 
189. See official statement in V. 68, p. 872. V. 68, p. 7i4; V. 71, p. 545. 

DrVIDENDS.-On pref., June, 1899, to Dec., 1904, 7 p. o. per annum 
(1~% Q.-M.) On common, 1900, 2 p. o.; 1901, 2 p. o. 

BONDS,-The bonded debt o:l'. oompa,nfea controlled oonsfstA of: 
inn,ooo Mechanical H.ubber Co. 1st sinking fund gold 6s, due Jan. I, 1918; !1~~~:itt~ cri1 !t'Ern~ & Packing 1st mort. sink. fllJ1:?, deb. 68, due Jan. I, 1918, 
REPOJ1T.-Report for year end. Mar. 31 '04, v. 78, p. 1445,. howed: 

Net, $6»5,080; pref. <1iv'ds (7 p. o.) $563,!>98; aur., $131,482. 
OFFIOERS.-President, Oha.rles H. Dale; Vice-Presidents, Talbot J. 

Taylor, Ernest Hopkinson and ChaA. A.. Hunter; Seo and Treas., Harry 
Keene. Gen. office, 15 Exchange Plac·e. Jersey Oity, N. J. I> rectors, 
April, 1901, V. 78, p. 1449.-(V. 77,p. 2288; V. 78, p. 1445, 1449.) 

Safety flar Heating & Ll.,..htlng.-OBG.A.NIZ.A.TI0N.-lnoorpor• 
ated in 1887 in New Jersey. Manufactures "Pintsoh" light appara
tus, which l\Iay 1, 1904, was in use on 23,.:iOO oars tn the United States. 

DIVID'Dl'.4- t 1893 97. 1898-00. 1901, 1902, 1903. 1904.. 
OaRh (p. 0,) .. S 6 yrly. 8 yrly. 11 & 10 stk. 9 12 12 

REPORT.-Report for year ending Ma.rob 31 1904, tn V. 79, p. 150, 
showed combined netea.rnings ot i:!a.fety and Pintsob cos.were $l,250,· 
9~7; divs. on Safety Co. stock <13 per cent), 39,445; dividends on 
Pintsch Oo. stock, &o., $199,800; bal., sur., $4l!J.722, Pres • .ttobert 
Andrews. Direct•>rs include: Robert Andrews, R. .oo.. Dixon, Wm. Bar
bour, A.O. Soper, Wm. A. Read, J. E. Frer,oh, 0. 0. Gayley, P. B. 
Wyckoff, E. M. Bulkley and Geo. F. Bakoc Jr. Main Office, 160 
Broadwa.v, N. Y.-(V. 77, p. 2283; V. 79, p. JoO.) 

st. Louts Term. Cupples Station& l"roperty.-Seepage418· 
San Franclsco Gatt & Electric Oo.-See page 418. 
Singer (Sewln.,.. .rtlacblue) 1'.lfg. Oo.-ORGANIZATION.-rnuor • 

poratea in 1873 in Rew Jersey under special aot. Plants a.re located a 
Eliza.beth, N. J., and Kilbow1e, near Glasgow. In Deo., 1902, the Mus· 
oonetoon~ Iron Work'! at Netcong, N. J., were purchased and a. mod
ern furnao('I and foundry will be erected. V. 75, p. 1308. In Ang. 
1904, a contract was let for new plant at St. Joh1 s, Que. v. 79, p. 790, 

The Sinlo{er t;ewing Machine Co. was incorporate,l on Nov. 12. 190'1, 
with $1,000,000 OR.pital stock, as au ally or subsidiary. V. 79, p. 2208. 

Stock, $30,000,000, having been increased in Dec., 1900, by 200 per 
cent stock dividend, oa.pttaliztng surplus. V. 71, p. 1224, 1273. Oash 
dividends, as reported, were: In 1898, 80 p. o.; in 1899, 100 p. o.; in 
1900, 20 p o. Dividends on stock aa tnoreaae<11901 to Jnne, 11102. inoL 
7 p o. yearly 1pald Q.-M.); Bept . .1.1902 to Dec., 1903, both lnol., 8 p. o. 
quarterly; Mar., 1901-, 4. p. o.; June, 4 p. c; Sept., 19 p. o.; Deo., t 1>, o. 
Office, 149 B'way, N. Y.-(V. 79, p.1720, 220-i.) 

Sloss•Sbeffleld Steel & Iron Oo.-OROANIZA.TION.-lnoorpor• 
ated in New Jersey and in Nov., 1899, acquired several prop
erties or stock representinf the same. See prospectus, V. 69, p. 286; 
V. 70, p. 1099; V. 71, p. 18.>,54Si V. 72, p 779; V. 76, p. 659 Stook,$2,-
500,000oommon and $3,300,000 pref. was reserved for a steel p1a.n1 
a.nd future requlrements. Bee listing, V. 70, p. 1200, showing proper
ties, rigllts or p.referred shares, etc.; also V. 72, p. 774; v. 78, p. 1177. 

Dividends on preferred, April, 1900, to Jan., 1905, 7 p. o. yearly 
(Q.-J.) Earnings for 12 mos. ending Nov. 80, 1904 (partly estimated), 
net, $9111,436, agst. $1,85 J,b83; int. and taxes, $240,000; ruv. on pref., 
$!56,000; ba.l., sur., $214,436. Report for year ending ov. 30, 1908, 
given at 1,,ngth in V. 78, p. 1165, 1177, showed net a.bove depecta.tlon, 
etc., $1,795,641; bond interest, $210,000; div. on pref., 7 p. o., $469,· 
000; sur., $1,116,641. Total eur.Nov. 30, 1904, $2,4<3 l,918. President, 
J: O. Maben; Seo. and Treasurer, E. L. Morris. Birmingha.m, Ala. New 
directors, Mar., 1904, v. 76, p. 658; V. 78, p. 1171.-(V. 79, p. 2700.) 

Somerset Ooal Co.-OuGANIZATION.-Incorporated in Pennsvl· 
va.nia a.boutJ an 1, 1902, and acquired various propertie1:1 on B. & c.1. RR. 
in Somerset Co., Pa. Coal mmed in 1903, 1,177,~!:!2 ton . Stock, 
$4,000,000, all of one class, or which $2,000,500 Is owned bv Consol
idation Coai Oo., whtch see: pa.r of shares $100. V. 78, p. 1272 . .l!'irat 
dividend, 2 p. o, p~id Feb. l, 1904; Feb., I 90:'i, none. 

Bonds, $4,000,000 thirty-year sinking !und gold 15s, ( 1,000 
each), due Feb. 1, 1932, subject to call at 110, ot wbtoh · ,000,000 
were outstanding. V. 78, p. 1272. Report tor year ending Deo. 31, 
191 13, in V. 78, p. 1272, showed: GroPs earntug>1, 1,951.549; net, 
!6~6,205; other income, :+.26,061; Int., depreo'n, sink. fnuds, etc., 
:ii2'.j8,286; d1vi,1ends (i p. o.) •. 80.000; bal., sur., $373,9d0. President, 
0. W. Watson. (V. 78, p. 291, 1272, 2446.) 

Southern & A.tJantlc Telegraph.-Leased to Western Union 
(which owns $390,475 of stock) and stoolr' guaranteed by rents.I 5 p. o 

SonthcrnNew Eng. Tele1>h.-(V. 78, p. 291, 346; V. 79, p. 166,> 
Spring Val1ey Water Oo.-8eepage418. 
South Yuba Water Oo.-See page 418. 
Standard ,nilling Co.-See page 418. 
Standard 011.-0RGANIZATION,-This New Jersey oorporatfon aun

oeeded in June, 1899, to the Standard 011 properties, held by liquidat
ing tr~ste~s. See SUPPLEMENT for April 18fl9, and V. 68, 
p. 1227, V. 69, p. 28. Controls petroleum oil refineries in all the prin
cipal Northern cities of the United Sta.tea, and P'l'Oduoes about 65 per 
cent of. the country's total output of retlned oil; also controls oil wells 
ln Penn., Ohio and W. Va., and has pipe lines to tidewater v 66 p 
1239; v. 69,p. 745; v. 71, p. 1273: v. 76, p. 387, ~70; v. 77, p. i53°6. ' ' 

BToOK,-Oomnwn, $100,000,000; $10,000,0ou preten·, ,1 mi.noeled. 
Divs.- l 1891-95. 1896. 1897. '98. '99. 1900. '01. '02. '03. 1904 

Per cent. 5 12 a yr. 31 33 30 33 48 48 45 44, 36 · 
1904, March, J 6 p. o.: June. 8 p. o.; Sept., 5 p. o.; Dec,, 7 p. o. 

OFFIOERS.-Pres1dent, J. D. Rockefeller; •rreasurer w. H. Tiltord 
~P,C'retBrv. C. M. Pratt. Otfloe. 26 Bro,u'lwav, N. Y. ' 
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Date 
J.l'or explanation of column headings, &o., see notes on of 

first page of tables. Bonds 

MISCELLANEOUS. 

Bla:ndard Milling Oo.(con. J-Underlying M's. undisturbed 
Standard Oil-Stock, $100,000,000....... . ...•.....••. 
Stand. Rope if Twine-lstM., g.~ s. f., to call at 105.Itla.o* issfo 

1896 

1 INTEREST OR DIVIDENDS. .Bonds-Pnno1-
S1ze, or Amount -----,---------------1-pa.I,WhenDue. 

Par Outstanding Rate per When Where payable and by Stocka-Last 
Value. Cent. Payable Whom. Dividend. 

$~,713,000 6 Semi-an New York. 1911 & 1922 
97,500,000 36 in '04 Q.-M. N. Y., ·26 Broadway. Dec. HS, '04, 7 

2,740,000 6 g. F. & A. N.Y.,ManhattanTrust. Aug. 1, 1946 
Consol. M.,non-oum., incomes, g., to call at par •.. Oe.o* 
wifl ti; Oo.-Stook, $35,000,000 ..........•......•...•.•••. 
1st M., $5,000,000, gold, call after July, 1910 .. AC .. .. 

f'emple Iron-Stock, $5,000,000, guar. See text ..••..••. 
Mort. &coll. tr. bonds, $15,000,.,(000, g., gu., s.f., text.G.o* 

f'enn. Ooal I. <iRR. Oo.-Stook(lft248,300 ls 8%oum.pref.) 
Birm'gh'm, A.la., Dtv.,oon.M .• ~., s. f, 1%,not d'rn.('e.o* 
Tennessee Div. bds, g.,s.f.1½3 ¾,yearly, notdr'n Ce .. o" 

De Bard. M., g.1_ ass., s. f., $30,000 y'ly, not dr'n F .. o~ 
Tenn. Coa.l h'on & RR. gen.M.,g.,$15,000,000. Un ... ok 

i900 
iss0 
iss1 
1887 
1890 
1901 

$100 
1,000 
1,000 

100 
500 &o. 

100 
1,000 

100 
1,000 
1,000 

500 &c. 
1,000 

6,805,330 5 . . •. . . • . . .•. . . • Aug. 1, 1946 
35,000,000 7 in 1904 Q -J. New York and Chicago. Jan. 2, '0?5, 1, 

5,000,0 0 5 g. J, & J. N.Y.,N.Bk.ofRep.&Ch. July 1, 1914. 
2,500,000 6 J. & J. N. Y. Guaranty Tr. Co. Jan. 3, '05.., 3% 
2,826,000 4 g. J. & J. N. Y., Guar. Trust Co. Jan. 1, 1926 

22,801,100 ••••.. Q.-F. N. Y., Hanover Bank. See text. 
4,052,000 6 g. J. & J. do do Jan. 1, 1917 
1,160,000 6 g. A. & O. do do Jan. 1, 1917 
2,716,500 6 g. F. & A. do do Feb. 1, 1910 
3,619,000 5 g. J. & J. do do July 1, 1951 

440,000 6 J. & J. N, Y., Hanover Bank. Jan. 1, '05, 3% Ala. Steel & Shipbuilding, pref. 6 p. o. cum., guar .. . 
1 t M., g.,gu., s.f., reg., red.110 begiu. Jan., '07. Ma 

Cahaba 1st M., $1,100,000g., gu., s. f., red. at 110.0e.o' 
Un-ion Bag it Paver-Stock, common, $16,000,000 ..•... 

Pref, took (as to as. and div.),7 p. c., mun., $11,000,000. 

is9s 
1892 

i:ooo 
1,000 

100 
100 
100 

1,100,000 6 g. J. & J. no do July 1, 1930 
854,000 6 g. J. & D. do do Dec. 1, 1922 

Uni-0n Ferr11-Stock ...•. .•••.•••••.••••••••••••••••••.•••••• 
1st M., gold, red. a,t 110 after Nov. I, 1895 .....•..••..•. 

Union Sieet-lst & coll.M., $45,000,000, g., gu., s. f.N .o•&r 
Uni01 TIJpewriter-Common stock ..••..••...••..••........ 

1st 7 per cent preferred stock, cumulative ............. . 
2d pre!. tock, 8 per cent, cumulative, $:i,000,000 autb. 

United Box Board d: Paper-Pref tock, 7 per cent cum. 
1st mort., $3,500,000, g., patt due yearly, red,ltl o.c*. 

i890 
1902 

100 &c. 
1,000&o 

100 
100 
100 
100 

½t888:888 I """7"" 4::.:j, Check iiom°Co;s office. Jan:iiJ°,'05, 1, 
3,000,000 2 in 1904 Q.-J. Co. office, Brooklyn. Jan.3, '05, ¼% 
2,200,000 5 fl,, M. & N. N. Y., Corn Exch. Bank. Nov. 1, 1920 

36,770,000 5 g. J. & D. N.Y .,N.Y.Seo. & Tr. Oo Dec. 1, 195<;? 
10,000,000 6 in 1904 A. & O. Check from Co.'s office. Oct. 1, '04,8% 

4,000,000 7 in.!.904 A. & 0. do do Oot. 1, '04,3¼ 
5,0lfi,000 8 in 1904 A. & 0. do do Oct. 1, '04., 4% 

14,771,459 ..•... . . -· .•.• ...•.. . ...... . 
1903 

Unit£d OopX1er-Stock, is 6% cum, preL.·-··-···· --····· 
1,000 

100 

DIRECTORS.-,J. D. Rockefeller, William Rockefeller, H. M. Flaglel', 
J. D. Archbold, H. H. Rogers. W. H. Tilford, 0. M. Pratt, 0, H. Payne, 
E.T. Bed.ford,C. W.Harkness,J. A.Moffett. F. Q. Barstow and Walt ,. 
Jennlngs.-(V. 78, p.1786; v. 79, p. 156 2152, 2208,) 

S and rd Rope & Twine Co.-See page 419. 
Swift & Co.-ORGANIZATION.-lnoorporated in Illinois April 1, 

1885. Has packing plants at Union Stock YarJs, Chicago; at Sont,h 
Omaha, Kansas Oity, East St. Lolli , South St. Joseph, South St. Paul 
and Fort Worth. The National Paoklng Oo., with $15,000,000 author 
!zed stock, was incorvorated in N. J. in Apr., 1903, to take over allied 
companies. V. 76, p. 709, 755, 1358; v. 78, p. 291, 2333. 

STOCK ANI) BoNDs.-Early in 1904 the stock was increased from 
$25,000,000 to $35,000,000 by sale to shareholders at par, t,, purchase 
wholesale distributing marketsi. refrigerator oars, etc. V. 77, p. 2287; 
V. 78, p. 233. Divs. since 188ts: '89 to '94, incl., 8 p. o.; •~5 to July, 
'98, incl., 6 p. o.; Oct., '98, to Jan., 1905, 7 p. o. Bonds, see table above. 

REPORT.-Report for year ending Deo. 31, 1904, with bal. sheet, was 
in V. 80, p. 161. In 1902-4 Rales were about $200,000,000 yearly, 
again t $170,000,000 in 1900. Cha rman. E. C. Swift; President, 
Lorus F. Swift; Vice-Pres., Edw&.rd F. Swift; Treas., L.A. Carton; ec., 
D. E. Ilartwell; Asst. Treas., I. A. Vant. Directors, Jan., 1904, V. 78, 
p. 233.-( V. 79, p. 905, 9 9; V 80. p. 161.) 

Syr cu e Liwbtln00 Co.-V. 77, p. 248, 302, 399, 1299. 
Tamarack Mlnlno- C:o.-V. 76, p. 971; V. 78, p. 50,233, 1391. 

emp I e Iron Co .-ORGANIZATION.-lnoorporated 1873 in Penney! 
vania, and in March, 1899, purchased anthacite coal properties of 
Simpson & Watkins around Scranton, Pa.-V. 69, p. 231. Controlled 
In the interest of Del. Lack. & West., Cent. RR. of N. J., Rea.ding Co , 
Lehigh Valley1 Erle and N. Y. Susq. & Westl. which guarantee both 
stook and bonus. Bee V. 71, p. 1124, 1170; V. ·,s. p. 2015. 

STOCK D BoNDs.-Stook ls subject to call at par and interest on 
(or after) Ja.n. 1, 1904, on 6 monthe notice, but absolutely payahle by 
the RR. co' Dec. 31, 1906. Held in voting trust by Guaranty Trust 
Co. Bonds are secured by stocks of properties owned and a.re ulJject 
to call by sinking fund o.f 15 cents per ton on coal mined at 110 and 
lntere t; they are guaranteed, but severally in different proportions., 
by the railways above named. Bonds tor $11,000 000 are reservea 
for additions. V. 71, p. 1124, 1170; V. 75, p. 926. 

OFFICERS.-President, Geo. F. Baer, Phtladelphia, Pa.; Vice-Pres't 
~d Treasurer, A. F. Lawi..Soranton, Pa.; Secretary, Geo. L. Houser. 
Directors, . 74, p. 732.-(v. 75, p. 926, 1403; V. 78, p. 2015.) 

Tenne l!lee Ooa Iron& Railroad Oompany.-ORGANIZATION. 
-Owns steel rail mill, blast furnaces, coal mines, iron mines, foundries, 
&o., in Tennessee and Alabama. V. 70, p. 588; V. 75, p. 621. 

On Nov. 30, 1899, the Alabama Steel & Shipbuilding Oo. plant was 
opened at Ensley City. The plant has ten open•hearth furna,ces 
of 50 tons each and a capacity of 1,000 tons of steel billets and slabs 
daily, and ls lea11ed to the Tenn. Ooal Iron & RR. Co., which 
guarantees its $1,100,000 6 per cent bonds, and $440,000 6 per cent 
preferred stock. V. 70, p. 591. The common stock, all owned by the 
Tenn. o. I. & RR. Co., carries control of stock. V. 66, p. 1002, 1235; v. 67, p. 127, 801; v. 70, p. 1196; v. 72, p. 584. 

DIVIDENDS.-On common in 1887, 1 per cent: in 1900, 6 p. c.; none 
slnoe to Jan, 1905. Preferred patd in full to :F'eb., 1905. 

BTOCK,-Authorized com. stock, $23,000,000. V. 70, p. 382, 483, 589. 
BoNDs.-Of the 15,000,000 ,:eneral gold 5s or 1901, $3,000,000 

were sold to complete the steel mill at E"nsley, having an annual oa
pa.olty of 100.000 tons of rails and 200,000 tons of steel and other 
forms; $10,653,500 were reHerved for existing bonds bearing 6 and 
7 per cent interest (of which $619,000 had been issued in Jan., 1905 ) 
and the balance for improvements. V. 72, p. 876, 940, 989; V. 73, p. 
86, M4., 1117; V. 77, p. ~3, 2162; V. 80, p. 169. 

EAR mos.-For 9 mos. e~d. Sept. ~o, 1904., nee, $1,191,075; charges, 
$584,171; depreo.,$211,630; pref. div., $14,440; sur., $380,8i9. 

REPOBT.-Report .for 1903 in V. 78, p. 2009. In 1903 output was: 
Coal, 4,027,454 tons; coke. 1,218,764 tons; iron ore, 1,348,917 tonsi 
limestone and dolomite. 272,434 tons: pig iron, f rr -manganeee ana 
aplegel, 577,107 tom~; total ftuished produ t steel works, 119,016 
tons; Bessemer rolling mill product, 25,840 tons. 
Year end. Dec. 31- 1903. 1902. 1901. 1900. 
Tot. net profits .••• $2,904',976 ~2,602,778 $1,725,638 $2,347,027 
Int. on bonds, &o.. 739,527 750,283 862,189 705,282 
Depreciation, &o.. 411,4.22 419,537 359,234 (9) 
Dividends......... 19,864 23,174 19,864 1,497,876 ----
Bal for year .... sr.$1,784,163 sr.$1,409,785 sr.$484,351 sr.$143,869 

DIRECTORS(May, '04)-0ordMeyer,JamesT. Woodwa.rd,D. H. Bacon, 
B. F. Tracy, H. R. Sloat, James H. Smith, William Barbour, A. B. 
Boardman, F. S. Witherbee, Joseph B. Dickson and 8. L. Schoonmaker, 
of New York;; H.B. LeRoy and Charles MoOrery of Birmingham, Ala .. 
Ohalrman of Board and President, Don H. Bacon; Beoret•y and Treas'r; 
L. T. Beecher, 100 B'way, N. Y.-(V. 79, p. 217, 1268; V.80, p. 169.) 

Texas & Pac. Ooal Oo.-See page 419. 
Texas Pacific Land Tru•t.-v. 76, p. 652; V. 78, p. 2882, 
Trenton Potteries Oo.-Stock, $3,000,000, of which $1,250,000 

le s p.o. non-cum. preferred; SUPPLEMENT Aprtl, 1897. Dividends on 
pref. from April, 1900, to Jan, 1905, tnomstve, 2 p. o. quarterly. 

In July, 1902, $550,000 4 p. o. tnoome cert. (intere t payable J. & J. 
lO)r were issued to fund the 44 p. o. accumulated dividends on pref ,lat
ter oeing ma.des p. o. non-cum., per plan V. 74,p.1256 The certi:tioates 
are subject to call for a non-cumulative sinking fund of $25,000 yearly, 
beginning Jan., 1903, payable out of net profits, if any,over interest on 
c,ertiflca.tes and dividends on preferred; to Jan., 1904, $52,833 were 
,purchased and canceled. Int. on certs. pa.id to Ja.n., 1905, inclusive. 
"V. 7f>, p. 81, 1208, 1258.-(V. 76, p, 483.) 

1,000.000 5 g. J. & J. N. Y., Morton Trust Co. Jan., 1906-13 
5,000,000 6 in 1904 M. & N. N. Y., 3l Nassau St. Nov.15,'04,3% 

Trow Direct. Print. & B'kblnd.-V. 69, p,1060; V. "/1. ll. 62. 
Union Bag & Paper Co.-See page 419. 
Union Depot Co.: of Columbus, o.-The P.O. C. & St. L. owna 

a half interest 1n this property.-(V. 63, p. 117; V. 64, p. 8o4.) 
Union Electric Light & Po er Oo., St. Louis.-See p. 4.19. 
Union Ferry.-Operates five ferry lines between Sew York and 

Brooklyn. Capital stock is $3,000,000 ; par $100. The mortga~e covers 
19 ferryboats, real estate, etc. Dividends: In 1894, 4 p.c.; 1895, 4; tn 
1896, ,; in 1897, 4; in 1898, 31g; in 1899, 3; 1900, to Jan., 1905, 2p. c. 
(lg • o. Q.-J.) Pres., J D. Fairohild.-(V. 78, p.1064; v. 77, p 455.) 

Union Steel Oo.-The United States Steel Corporation, which took 
possession as of Jan. 1, 1903, owns the entire $'W,OOO,OOO stock, and in 
o.,nslderation therefor, and the furnishing of $10,000,000 cash for im
provements, extensions, etc., guarantees $1'5,000iiOOO of new 5 p. o. 
bonds, of wh1oh about $5,000,000 will remamava able for future re
quirements. Bee V. 75, p. 1359; V 75, p. 1150; V. 74, p.100. 

PROPERTIES OWNED.-The plants, located at Donora, Pa.' near Pltta
bnrg, on the Monongahela River and Sharon, Pa., completed July 
1903 (see V. 76, p. 546), include: 

Pl nts at Donora and Sharon. Pa. with daily cap&clty as fo1lows: 5 blast 
furna<'es, 2,500 tons; ll'l ooen-he rth furnaces, ll,400 tons; o blooming.slabbing 
and sheet bar mills, a. OOtons; 4' rod mills, 800 tons: 2 wire and na.U mills 7 000 
kegs 1 skelo"" ks, 00 ton ; 1 tube works, 800 toll',; l plate mill, 40 tons; 1 
1~~t~~~~fi1~fb~t>~~~xes; 1 sheet plant. 100 tons: 1 by-product coke plant 

81~~~~~ ~~~\;:,}~~!:ty in lower Connellsville district, 4,740 acres ot coal and 

n/JI' t~~~ ~~:Uf~P~.:/:~~:r:~reo:i~J1ee~~e:::~. l,524 acres ot coal &nd 179 
'l'he Sharon and Penobscot mines (in fee) and Donora and Sweeny mine 

(le es) on the Mesaba range, estimated to conta.tn 40,000,000tons of iron ore. 
BOYDS.-The first and collateral 5e f 1902 ($45,000,000 authorized 

issue) are guaranteed, principal and interest, by the United States 
Steel Corporation, and are secured by all the property of the company 
includtng the Sba.ron Steel stock acquired. They are subje t to call 
after Dec. 1, 1907, at 110 anti interest. Of the bonds $37,626,000 have 
been issued, of which $ 56,00 were held 1n the sinking fund 
on Sept,ember 30, 1904, 3,500,000 are to be ll8ed to retire under
lying bonds and $3,874,000 are reserved for future purposes An 
annual sinking fund payment of 2 per cent of the amount of bonds 
out tandin~ may be used to purchase bonds at not exceeding t 10 and 
interest, or after Dec. 1, 1907, to call bonds at the same price. All 
bonds purchased or redeemed are to bear interest tor sinking fund 
purposes, thus retiring the entire issue in about 27 years. v. 75, p. 
1150; V. 76, p. 107,546. Guaranty V. 76, p. 709. 

Undert11ing bonds- Date, Interest. Outstanding. Maturity. 
SharonSteellstM.g.sink. { 1900 5g.A&O $84l,OOO Oot.1,194.0 

fund ...•••....•••.....•. 5 Suhj. to call at par after Oct. 1.:. 1010. 
ldharon Steel M. (1st on} 1901 5g. J & D 1,000,000 June I 1941 

tube mill, 2nd on other Subj. to call at 105 to June 1, 1911, there 
property) ...••. ---·...... after at par. 

Sharon Sheet Steel first{ 1901 5g. M&N 500,000 Nov.1,1921 
mortgage .•••••.•••••••. 5 Subject to call a.fter Oct. 1, 1906. 

Sharon Coke 1st M 5190l 5g. J & D 1,250,000 Dec. 2, 1931 
• ••• • •• • • ? Subject to call after 5 years. 

-(V, 75, p. 1359; V. 76, p.107, 334,545,709; V. 78, p.1171, 1227,) 
Union Switch & Slo-nal.-V. 77, p 827; V. 78, p. 819. 1171. 
Union Type Wrlter.-Organized in 1893 in New Jersey. A 

combination including Wyckoff', Seamans & Benedict (Remtngton)
Yost Writing M.aohine, American Writing Machine (Callgravh), S"mith 
Premier Typewriter and Densmore Tri>ewriter cos. In 1904 stock~ 
holders subscribed to $1,000,000 2d pref. stock at 102.-v 79, p. 1481. 

DIVIDENDS. '93. '94. '95. '96. '97, '98. '99. '00. '01. '02. '03. 1904.. 
let preferred,p.o.3:Jg 7 7 7 7 7 7 7 7 7 7 7 
2d preferred, p. o.O 0 6 6 8 8 8 16 16 8 8 s 
Com. stock, p. o.. .. 6 6 6 

Pres., Clarence W. Bea.mans; Seo., Geo. K. Gilluly. Office, Jersey 
Oity, N. J.-(V. 76, p. 2o9, 658; V. 78, p.1171; V. 79, p.14.81.) 

United Box Board & P per Co.-See page 4.19. 
United Copper Co. or Itlontana.-ORGANIZATION.-Inoorpor

atedln NewJerseyonApr. 28, 1902,and owns about 95 pe centot stock 
and a.ll tne bonds of the Montana copper properties developed by F. 
Augustus ~einze and associates, producing about 42,000,000 pounds 
annually, viz.: Montana Ore Purchasing Co.,Nipper Consolidated Cop
per Co., Minnie Healey Copper Minmg Oo.,eto. V.74, p,942. In calen
dar year 1903 output was 28,863,38~ lbs., against 30,i:S74,696 lbs. in 
1902; first half of 1904 was 18,690 187 lbs. (V. 77, p. 455; V. 76, p. 870. 

Stock authorized, common, $75,000,000; present issue, $4:; 000,000, 
balance being reserved for new properties ; pref. 6 p, o. cum.; $5,000,-
000. Pa.r of shares, $100. V. 75, p. 139. !)iv. on pref., 3 p. o., paid 
Nov. 1, 1902; in 1903. 6 p. o,; 1904, 6 p. o . .No bonds. Decision, V. 77 
p. 513, V. 78, p. 50. Status Dec., 1903, V. 78, p. 50. ' 

Report for year ending June 1. 1904, in V. 78, p. 2338, showed: 
Total income, $1,045,574; taxe~, $6,250: general expensel!I, $l4,040; 
div. on prer. fotook (6 p o.), $300 000; bal., sur, 725,284. 

OFFIOERS.-Prestdent, F. Augustus Heinze; Vice-Presidents, Arthur 
P. Heinze and John McGinnis; Treas., Stanley Giff'ord; 8eo., Stanley 
Gifford. Directors, V. 74, p.1146.-(V. 78, p, o0, 233d,) 

United Electric Co. of New Jersey.-See STREET RY. SUP. 
United Electric LJo-ht & Power Oo., RaltJmore.-0.aGANI· 

ZATION,-A consolidation in M11,y, 1899, of the Edison Electric Illumi· 
nating Co. and. Brush Eleotr1o Co. Al o oww, enttre stock ot North• 
ern Electric <Jo. In .Jan ,1905, aoqrured a.majority of Consol. Gas oo. 
of Ba.lt srook ($10,770,968), and the two oos. will be consolidated. 
Bonds (sufficient tor present needs having been underwritten) pref. 
and common stock w1ll be issned.-V. 80, p. 119. 
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United Pruit-Stock, $20,000,000.. .•.•.•..•. .. .••••. .••••• 
1
.
9
.
0 
•. 

1 
$100 $15,782,000 7 in 1904 o.-J. r; Boston, Co.'s office. Ja.n.16,'05, ll¼ 

Debentures, g., OB, oonv., red. at 110 after Jan , '03 . 1,000 2,446,000 5 g. l\l. & S. Boston, Old Col. Tr. Co. Sept. 1, 1911 
No.Ry.ofOoetaRioa,lstM.,g.red.105,s.f.&int.gu.OB.o* 1900 1,000 1,333,000 5 g. M. & 8. do do Sept. 1, 1915 

Un~ted Gas Impro-i,ement Oo-Stook, $36,725,000 ..•..••. 
1
.
9
•
0 
.. 

3 
50 36,725,000 8 Q.--J.15 Philadelphia, Office. Jan 14,'05, 2% 

United Lfad-Debenturea, $12,000,000z g 1ld. Mo........ 1,000 (i1 5 g. ;f. & J. N. Y z Morton Trust Oo. July 1, 1943 
United Shoe 'lfachinery-Common sto~K '12,500,000.... 2~ 10,720,350 8 in 1904. Q.-J. r5 CheoK from Co.'s otlloe .• Tan.14,;os, 2% 

Preferred stock, 6 per cent, cumulative, $12,500,000 .. 2.> 9.936,500 6 Q.-J. 15 do do Jan.14, 0a, llti 
U.8.0astironPipe<tl1'01m Oo.-Pref.atk.,7p.o.,non-oum. 100 12,500,000 See text, Q. -M. N.Y.,'.L'ho as&Po t. Mar.1,'05, 1~ 
tr. 8. Ootton Duck.-Pref. etook, 6 per cent. cum . ...• .. . • .. 100 2,750,000 Bee text. See text ..••••. .•. 1\lar.25/04,3% 

Mt. Vernon•Woodbf?ITY 1st M., gold, $!:!,000,000 .••• O"" 1599 1,000 7,000,000 _5 f· M. & s. Cont'l Trust Oo, BaJt, , Sept . .1., 1949 
do do mcome M., $6,000,000 .•.•...••.••• 1899 1,000 6,000,000 2¾ m 02 J. & J. 2¾ p. o. pd. Aug.15, 2, Jan. 1, 1950 

tr. 8. Envelope-Pref. stock, 7 p. o., cum., $4,000,000. .•. 
1
.
8
•
9 
•. 

8 
100 3,750,000 ~ in 1904 M. & S. Boston, Old Col. Tr. Co. Sept. l,'04_, 2¾1 

lat Mort., g., red. after 1908 at 104, s. f. .. •.•...... 1,000 2,000,000 6 g. J. & J. do do Aug. 1, .1.918 
Deben., gold $25,000 due yearly, red. at 101, beg. 1907 1902 1,000 175,000 5 g. F. & A. do do Feh., 1906·12 

United StatesEx-press-Stock................................ 100 10,000,000 4. in 1904 M. & N. N. Y .. Office, 49 B'wav.,Nov.15,'04.,2% 
Unif£.d8talesLeat.her-Pref.stk.,oum.,8p.o.,$64,000,000. 100 62,28,!,300 6in1904 Q.-,J. Offloe,26Ferry t,NY.Jan.2,'05,l¼t 

Deb. $10,000,000, g., s. f., 4 p. c .. sub. to oall at 110.0e. 1893 1,000 5,280,000 6 g. M. & N. N. Y.,ParkBk.; Boston. May 1, 1913 
N W 8ECURITIE'< TO Bt•l ISSUED UNDER READJUSTJ\I ENT PLA.N. 

\ Common stook, $40,000 000 . . .......••. .••.... ••· 1 -·. 100 
, Pref. stock, 7 -per cent, oum., ~40,000,000 . • .•.••. .••. . • .. 100 

1 lat lien gold bonds, $4.5,000,000. ..•.• ....•. .•.•.• .•••.. •••. . 
1 1Jnited States Mortgaf e & Trust-Stook.... •• • . . • • • • . • • • . • •• • • • . 100 

1st mort. trust "E" & "F" g., red. after 10 yx·s.o .. &r 1897-8 1,000 
bonds. "G" to "N" g., red. after 5 years.0*1'98-'021100 &c. 

tr. 8. Realty if Imp.-Stook, $30,000,000 authorhed.N .. .•.. 100 
Deben., $13,506,000, g., oonv.within2 yrs. red.105.No" 1904 1,000 

t 

39,701,0'll 
31,141,150 
31,141,15 

2,000,000 
2,000,000 
8,000,000 

16,15:'i,300 
13,21:!4,000 

...... ::::: ··:·:·:::: 2o'"iears. 
20 in '04. J. & J. N.Y.,Offloe, 55 CedarBt. Deo. 31,'04, 12 

4 g. Vartons do do 1917·1918 
4 g. Various do do 1918·1922 

ST'CK & BONDS, Date. Par. Inleresl. 01tlstanri'fJ. Divid'nds,d!c. , 
Oom. s~ook....... $50 .••• ••. •• $2,000,000 •···· •· • United States EnveloJ>e.-See page 419. 
P~C:o:\it-~~o l .... 50 5 M&N 700,000 Nov.,'04, 212% I United States Hx1,res•.-An "association" org nlzed under the 
Bond;( di un& ~ laws of New York Btato m 1854; not Incorporated. Operated Deo., 

Brush comp't1) 5 Various 265,500 1910, $16&$24 11900, on about 30,000 miles of railroad in the United States. 
1st oonR. M .. $4-,·t1899 1,000 4.1i!~.,M&N 3,"63,000 May 1, 1929 DIV~D~NDS. ~- '92. '93. '~4. '95. '96 to '00. '01. '02. '03. 190(. 

500,000 (V.79, Trustee, Maryland Trust company. Baltimore. Stnoe 9Z,p.o. {_ 2 4 2 0 3 yearly. 31.g 4. 4 
p. 1334) ..•. c... Interest at Alex:. Brown & Son@, Bal iU1ore, -V. 73, P· 794, V. 79, P· 1026. 

New mortgage . . .••. .... •• . ••. .• . .•. See above ••...• ..•... United State8 Illour Mllllng.-See Standard Milling Co. 
EARNINGs.-For years ending Dec. 31 earnings were: lT alt~cl State Leather.-Inoor11. Feb. 25, 1 93, in N. J,-V. 56,p. 

Grou. Net. Bond int. Pref. div. 'Rrtl., s•ir. 757; V. o7, I>, 23; V 61, p. 114: V. 71, p.557, 817. Output. oleleather. 
1903 ..•..•.•• $867,727 $367,21)5 $159,8 (5~0) $35,000 $172 3~0 STOCK.-Commonstockauth.,$64000,000;ia ued, 62,882,300;pref., 
19.02 .•••••.. 784,923 352,701 159,835 \5%J 35,000 157,866 see table above. Pref. oertitlcate is in editorial in May 1, 1893, SUPP. 

President, F. O. Dreyer; Seo., W. Stuart Symington.-V. 80, p. 119:\ DIVIDENDS. ·. 1895. '96. '97. '98. '99. 'OO. '01. '02. '03. '04.. 1905. 
Unit d El L & P O N y S C lid t d G p ef, p. o. t 6 1 4 4ll! 5 6 6 6 6 6 Jan. l¼t 
Unlt:d F;nli oo.~~!~;,10~_-i-;;0~~10:!~~ i: :ew ~~rsey Overdue on preferred: May l,_1893, to Jan., 1905, 41112 p. o. ' 

on March 30, 1899, to control the tropical fruit husiness. BONDS.-dinking fund 4 p. o. of issue yearly, the debentures to oe pur-
Offlcial statement, V. 69, p. 854. Properties owned, see reports V. 71, ohased or drawn at 110. Debentures for$9,653,!)00 have been oerti· 

p. 1011, 1020, v. 73, p. 1060,_and v. 77, p. 2096; v. 79, p. 2475; v. 74, fled by thetrng~e, but on Dec. 31, 1903, only $.J,280, •OO outstanding 
p. 1095; v 75, p. 621. Normern Ry. of Costa Rica., see v. 71, p. 1067; and $1,400.00 l m the treasury; of the latter about $-100,000 retired v. 75, p. 851; v. 80, p. 223. by sinking fund and canceled Aug. 1, 1902. V. 74, p. 732. Bee adv. in 

ed $
" CHRONICLE of Mav 6, 1893, and application V. 57, p. 23. STocK.-In June, 190!1, tssu ..,,058.!}00 stock at pa.r,t making out• REA.DJCJ Tl\IE •T PLAN -A oommlttee (P A Valentine Chair nan 

standing$15,782,000. V.78,p.2446,2602; v. 79,p. 156, u82. Centra .. Tru~tCo. of N. Y., deposit ry) 1n'ne·o., 190!t, is'ued a, 'plan 
DIVIDENDS.-Ootober, 1899, to April, 1901, 10 per oent per annum. of reorganization, given in V 79, p 2751, providing for tne form tion 

July, 1901, to July, 1 0 , 6_ 11. o. yearly (Q.-J.), and in Oot., 1902; of a new oompa 1y, which shall h, al thorized to is ue $45,000,000 
and Oct .• 1903, 1 p. o. extra; m July and Oct., 1904, each,¾ p.o. extra. 20.yoar 5 p. o. first lien gold bonds, $4.0,000 000 7 p. c. cumulative 
making 7 p.o. tor nsoal year 1903-0il; 1905, Jan., l· p.c. V.79, p.1021j, preferred and $40,000,000 common stook. Of the new securities 13. 

BoNDs.-Debentures are convertible in o etoc•k at the option or the 58,850. bond , $8. 58,850 preferred stock and $298,969 coinmon 
holder, and are subJeot to oall in whole or in part at option or com• stock will her F!erved to r tire the out ta.ndiug dehentures a.nd for 
pany. v. 73, p. 240, 295, •196; v. 75, p. 803; v. 791 p. 156, In ,July, additional ro11ert1es, wo1kin 09:pttal and general l)urposes of tlle 
1904, $1,354.,000 of the $1,250,000 bon ts had been con vi;rted; $250,· new company. Th ow bon s will bes cured hy ~ first mortgage on 
000 in addition to amount shown as outstanding aht)Ve were o >VIied all the a sets and lands aoqnired, and oendlng theu· physical a.cquisi
by a subsidiary comp11,ny. As to $1,000,000 bonds of Elder & Fyft'es tlon,. by all the shares a.nd securities of the present oo npany and Its 
Shinping Co., see v. 77, p. -4.1. swhs1diarles. . . 

REPORT.-Report for year ending Sept. 30, 190 'with remar s, oom• The term of exchan~e for ~e existing stock (all aoo mul ted divi• 
pa.red witll 12 months in prece1Ung year, and 13 months ending Sept. den d.s inO'hlded) are as ollows.,----To be exchanged fo 
30, 1902, was in V. 79, P• 24'53 24.75. . Each $1 000 Princ'ipal of- Bonds J'1•ef.11tock. Oor,i,._m_<>_n_st_oc_k ..... 

. . ,!{~t Earnings Muicel. Dividend Balance, Pref. stock ($62,282,300) .••••• $500 $500 235 
~~~t Ea, $mg11. Sub. go,. Oha$ges. on ~ock. B·u7tus. common stock ($62,882,300) •••. Noue None 300 
1903-4 ..••• 1,804,895 net272,880 137,425 (7)967,675 972,674 ANNUAL .REPORT.-Fisoal year ends Deo. 31. Report for 1903 wae 
1902-3 ..••. 1,852,544 net 226,204 229,595 (7) 1-177,150 971,003 ln V 78, p. 817, with balance sheet, bowing profit and loss surplus 
1901-2 ..... 2,215,936 net 230,581 260,699 (8¾)1,051,408 1,134,410 oht $17,534,385 O:fi Deo. 31, 1903, In 1902 the urplus wae $5,460,880, 

Andr W Pr Pr t . v· p . Min O K ith , t e Increase bemg principally due to re•&lllH 111eme t of sub oom-
ew · eston, es ·• 10e xest., or · e i Treas r, pa.nits' ttmber and bark lands The ava.Hable eur In ( b ) 1 Oharles A. Hubbard; Sec'y, Bradley W. Palmer; Asst. Treas. James F. t d 1 1 b h $lO 0·00 P 8 Ree a ove B Tilden Gen'l ottloea 131 State 8t Boston Mass -(V 79 p 156 632 r~pr.,sen e arge Y Y t e ' ,OOO first mortgage 5 p. o. 15-yea.r 

1026. 22 ' . v 8 ·• ' · · ' • , , srnklng fanct gold bonds and stook of the Central Peonsylv nia Lum-
' 08, 2453, 247 5, • O, P• 226-> ber Co (authorized amount $20,000,000). V 76, p. 1196; v. 78 . 50 

(The) United Ga• Im1>rovement (fo.-Organized 1882 inPenn• 0F1fICERs-President, E. 0. Hoyt, New York Oity N y • Sec'y jEsta.h 
sylvania; reorga~zed in 1885. Charter is perpetual and business ts T. Tubby, Brooklyn, N. Y.; Treasurer, .Tame R: Pllilll N. f. Oity· 
the building, leasmg and o erating of gas works _(see 11st 1n 1909, V.70, N. Y. Ottioe. 26 Ferrv Btreet.-(V. 79, p. 2647, 2751.) • ' 
p.1000, 94.4); also interested in certam trolley lmes a.nd eleotr10-llght United States lUortaao-e & Trn•t Oo See .,, .. 19 ing properties. See list and oaplta.llza.tfon of operating cos. tn V. 7 , ... •- p .. ge .. • 
p. 498, and editorial p. 478; V. 79, p. 2090. In 190'1 control of the United States Realty & Improvement Co.-ORGA.NIZATION.-
Westohester (N. Y.) Lighting Co. was sold. V. 79, p. 50t, 1026, 1720. lncor

1
podratod 1n

1 
Neiw Jersey on May 26 1904, and in Jan., 1905, had s Th t k ld t d M 4 19 in acqu re per P an n V 78. p 2019, $32, \26.00 of th $33 198 000 TOCK.- e e oo ho ers vo e a.y ' 03. t,0 orease the stook common stocll:: and $26,568,000 of the $~7,011,100 preferred 'stock of 

from $28,250,000 to $36,725,000. V. 76, p. 334, 1038. the U. 8. Realty & Const1·uotton Co.; the stookholdert1 of the latter wm 
DIVIDENDS-Since 18891 8 p. o. per annum, payable quarterly. In vote on Feb. 9, 1905, on dissolving the company. See list ot assets 

Jan., 1896, pa.id extra. dividend of 15 p. o. in convertible scrip. etc., tn V. 78, p . 2596; also statement to N y Stock Exe v 7:S p~ 
REPORT for 1903, in V. 78, p. 1779, ehow:ed protlts of $4,027,529. 1200. See v. 77, p. 297,953, :H03, 2396; v. 78, p. 51. 'l'be'old atJoic 
Pres., Thomas Dolan; Seo and Treas., Lewis Lillie, Broad & A.roll · (par, $100), received: The preferred, $•:1:2•50 in new stock and $50 tn 

Bts., Phila.. Directors, V. 76, p.1038.-(V. 79, p. 498, 1026, 1720, 2090.) dehentures and the common i;tock 15 in new stook. tatus of con• 
United Lead Co.-ORGANIZATION.-Inoorporated in New Jersey struotion work Sept., 1904, V. 79, p. 1334.. 

tn Jan., 1903, by interests identltled wlth the American Smelting & ~ECURJTIEs.-Of the stock, $i3,!>0b,000 is reserved tor conversion o:t 
Refl.ning Co., as an amalgamation of various lead-producing plants the bond~. No general mort,gage oan be made without fir t secu, ing 
mentioned in V. 77, p. 827; V. 76, p. 216; v. 79, p. 2152. ~ee v 78 the prinmpa.l an,1 Interest of tue debentures hy mortgal{e. If less than 
p 774. Stock authorized,common, $15,000,000; pref. 6 p.o. cumulative: allot tile out8tauding debentures is redeemed at any tim , the numbers 
$10,000,000; par of shares, $100. Debentures see table above. The drawn shall be determined lJy lot. 
$271,000 Chad wtck·Boston Lead lat gold 5s, int. A & O., due April 1, REI'ORT.-Report ot olll co. for t l months ending Mny 81, 1904, with 
1921, are understood to be the only underlying bonds. v. 72, p. 677. balance sheet, was in V. 78, l!• 2596, showing: Total pr flts, $2,1~8,· 
Pres., Barton Sewell; Vioe-Pre~., John A. Stevens; Se~ J. R. Wett- 5 l; oper. exp. antl taxe;;, $438,574; inte1est,depreciat1on,etc.,$382. 
stein; Treas., Thos. J. Philllps, Office, 71 B'way, N. Y.-( v. 79 p.2152.) 252; net earnings. $1,337..t 756; writte11 off securities to bring them to u It d Sh 1 0 8 ,. 19 ' present market value, $4;:i8,385; bal., sur., $899,370. 

n e oe Mach nery o.- ee page ':la • DIRECT01t8.-Jamts Stillman, 11. s. Blitek, c. M. Schwab, P. A. ValenUne 
United States Oast Iron Pipe & Foundry Oo.-ORGANIZA. • HenrY Budg-e, John W. l:iates. Albert Ji'ta.11.e, Robert. E. Dowllnic Ifra.nlt n' 

TION,-lnoorp. in N. J. on Mar. 13, 1899, per plan in v. 68, p. 233; R11y. Edw n lbwJey, SLephen S. Palmer and Cortlandt Betts. Oll'FICERS.-H: 
V. 69, p. 757; V. 71, p.1124. Com. and pref. stocks authorized $15. '· Hlaclt, ~re~tdent; R. J!J Uowllni.:-. Vice Pr~s_,.; B. M. Fellows, Treus.; R. G 
000,000 each; outstanding, $12,500,000 each. , ' Babbaire, ::;eo,1 and Coun11el.-(V. 79, p. lOl-J, 738,791, 96\J, 1334, 141:11, 11157). 

DIVIDENDS on preferred (p. c.) United State• Reduction & Reftnln,: Oo.-See page 419. 
Dec .. 1899, to June, 1000. Bept .• 11100, to J'l.ffU,'Of. Sept., '04. Dec.,'04,. Mar.,'05. United States n.ubber.-ORGANIZATION AND PROPERTY -or 

7 p. c. yearly. 4 p. c. yearly. 13,( p. c. 13' p. o. 1!1-.(p. c. ganized under laws of New Jersey in April, 1892, for the manntao: 
BoND~.-Underlyingbonda, American Pipe & Foundry Oo., $1,194, ture of rubber boots and shoes,eto. Application to N. Y. Stock Exch. ooo 6s (mt. J. & J .) v. 70, p. 87; v. 74, p. 1359. in 1892, V. 55, p. 1039; see V. 56, p. 539; V. 71, p. 5.Af• In 1893 ao• 
REPORT,-Report for year ending Ma,y 31, 1904, with balance sheet, quired five additional concerns. In Sept., 1898, purchased the 

V. 78, p. 595, and V. 79, p. 107, showed: Total net inoomeover int. and stook of the Boston Rubber Shoe Oo.; see V. 67, p. 905. v 67 p 691 
Improvements, $1,107,170, aget. $1,228,724 in 1902-03; add surplus 738,802,905. Makes two-thirds of rubber boot and sho

0

e output ot 
May 31, 1903, $853.i 724; reserve for working ea.pita.I, $728, 724.; div U. 8.; V. 74.t p. 733. Independent companies June..t 1904: see v 68 p 
on pref. (4 p. o.), $5uO,OOO; total surplus May 31, 1904, $732,170. • 574,675, 7:.:5; V. 71, p. 37, 1317; V. 72, p, 92; V.7;1, p. 1318; v: 74' p'. 

OFFICERS,-Pres., George B. Hayes; let Vice-Pres., Geo J. Lon~; 2d 100; V.78, p. 2338. ' 
Vice-Pres., A. F. Callahan; Seo. and Treas., B. F. Haughton. 80 B way. oTOOK.-Pref. stock has preference as to assets and earnin . 
B

Dlreotors-Geo. B. Hayes, Ovlgate Boyt, A. C. Overholt, B. F. uverhoJt, c. E. bonded debt can be created on~ with consent of three·"'ourths .,, geh, urke, E. C. Fuller, A N. Brady, Geor1re J. Long, A. F. Callahan, P. J. Good- 1 f to k 8 dit 1893 .. o .. ea.o hart D. Giles, w. 1.r. C. Carpenter. B F. Hau1rhtoo and Jll. R. Thomas. o ass O 8 0 · ee e orial ay, , SUPPLEMENT. -(V. 78, p. 2595; v. 79, p. 107, 632; v. 80, p. 169) DIVS., p. ct. '94. '95. '96. '97. '98. '99. '00. 1901. '02·03. 1904. 1905. u lt d O 1 & 011 0 9 Oom .••. ! O 2¾ o 2 O 2 2 None None o o 
n e State• oa o.-See page 41 • Pref .••• 5 ...... g yearly-' 6 8 8 8 Jan., 1 None Below Ma.r.119 
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United States Rubber-Common ($25,000,000 authorized) 
Preferred ($25,000,000 authorized), 8 p. c., non-cum ... 
Oollateral fund gold notes, see text 1'10 ..••.......•.•. 0 
Boston Rubber i,hoe Co., gold, bonds ....•• . ...•. . ...... 

United State Steel Oorporation-Com. stk., $550,000,000 
Preferred stock, 7 per cent cumulative, $400,000,000 
Collat tr M $304 ooo 000 5 red.at 115,s.t. (text) U so* &r 

$100

1

$23,666,000 2inl900 ..•.. Office, 42 B'way .• N. Y. Apr.30,'00,1% 
100 23,525,500 See ten. Q.-J. do do Mar.15,'(J5,11s1 

1902 5,000 10,000,000 5 g. M.&8.15 N. Y., Morton Trust Co. Mch.15, 1905 
1898 1,000 4,800,000 5 g. F. & A. EliotN.Bk.,Bos.&Prov. Aug. 1, 1908 

100 508,302,500 See text. Q -M. N. Y., Oft', Empire Bldg. De. 30,'03, ¼9-
100 360,281,100 7in 1904 9,-F. do do Nov.30 '04,llli 

i9oi 1,000&o ) 298251000 5 5 g Various N.Y.,J.P. M:organ&Co. Apr. 1, 1951 
· · ·• ' • i not red., s . .f. (text) ... c*&r 

Coll. tr. 2d M., $250,000,00Q., g., s.t., red. text, Us.o*&r 
BONDS OF 00MPANIES VONTROLLED-

1901 l,OOO&c ~ < 5 g. do do do Apr. 1, 1951 
1903 500 &c.170,000,000 5 g. M. & N. do do Apr. 1, 1963 

Illinois Steel debentures, (no longer convertlble)Mp.c* 1890 1,000 2,872,000 
Non·convertible debentures, .A & B ..... . .•••••.••••. o* 1893 500 &c. 6,900,000 

Union Steel Co.-See second page preceding. 

5 
5 

J. & J. do do Jan. 1, 1910 
A. & 0. N.Y.,O:ff.,EmpireBldg. Apr. 1, 1913 

St. Clair Furnace, 1st M., g., p.&i. guar. (end.).PPl.c* 1901 1,000 3,000,000 5 g. 
St. ClaJr Steel, l st M., gold, guar., $2,250,000. UPi .c* 1901 1,000 2,102,000 5 g. 

F. & .A N. Y., Colon. Tr.& Pitts. Aug., 1910·39 
J. & J, Union Tr. Co., Pittsb'g. Jan., 1900-25 

Clairton Steel,M., g., p. &1. gu.,due$500,000y'rly.UPi 1902 1,000 -1,1:>00,000 5 g. 
Elg. Jol. & E. 1st M. ($10,000,000) g.,Ce ............ c .. 1891 1,000 8,500,000 5

5 
g. 

J. & J. do do July, 1905-'13 
M. & N. do do May 1, 1941 

Duluth & Iron Range, lstmortgage.Mp .........•.. c&r 18~7 l,OOO&c 6,732,000 
2d mortgage, currency, red. a.t lOf>, $5,000,000.0e.o• 1896 1,000 1,000,000 6 

A. & 0. do do Oct. 1, 1937 
J. & J. do do Jan. 1, 1916 

Union RR, lstmortga.l(e ................................. 1896 1,000 2,000,000 5 
Duquesne equipmtnt trust....... . .. ................ 

1
.
8
.
9 
•. 
4 

.... . 1,150,000 5 
M. & 8. Sept. 1, 1946 
M. & S. Mar. 1, 1914. 

Johnson Co.of Pa.lstM.,red.$100,000 Sep 1,y'ly.U■ .. o 1,000 1,004,000 6 
Amer. Steamship 1st M., g., gu., p. & 1. end., s. t IS o&r 1900 1,000 4,682,000 5 g. 

M. & S. N. Y., U. 8. Trust Co. To May, 1914 
M. & N. Nov. 1, 1920 

Pittsburg Steamship mortgage, sink. fund., red. par .. 1900 1,0, O 1,8 5,000 5 
H.O.Friok Co.M.,ls,t., red..105, $100,000 y'ly July 1.FPi . . . . 1,1 00 1,499,000 5 g, 

J. & J. .•• . .. . Jan. 1, 1911.S 
J. & J. N.Y.,Bk.o.fAm.,orPitts. July 1, 1919 
under R Rs.-For other bonds, see text. Pittsb. Bess. & L. Erie RR., Bess. & L. E. and Dul. Miss1:1, be & N o. Ry.- See those co

1 
mpanies 

Div. on pref., 1 ½ p. o., paid June, 1904, from earnings of fl.seal year 
1903-4; 1~% paid SPpt., 1904; Dec., 1904, 1¼% in 1905, Mar.,1~%-

FUNDINO NOTES.-The funding notes of 1902 are secured by deposit 
of notes of the subsidiary companies ag1,1;regating $12,000,000, and 
were issued to discharge the entire floating debt, including that of the 
subsidiary companies. Under the trust instrument the net quick as• 
sets o.f all the companies, excluding real and fixed properties, shall 
ne-ve:r be less than $15,0001000; in addition the value of the 16 plants, 
all unencumbered, was estimated at $12,500,000. Of tbe notes. $2,000,· 
000 have been retired, reducing amount to $10,000,000; $~1000,000 
additional will be paJd of at maturity, Mar. 15, 1905, and thd- balance 
e:xtended to Mar. I, 1908. V. 74,p. 684,733; V. 79, p.1615. 

E.AIDiINGS.-Fo:r 9 mos. ending .Dec. 31, 1904, net earnings (Dec. 
estimated) were $3,138,228; div. on pref. stock (419 p. c.), $1,058,647; 
bal., sur .• $2,079,581. V 80. p. 119. 

REPoRT.-Bu•tness .Apr., 1904, V. 78, p. 1171, 1227, 1449. Report 
for year ending Mar. 31, 1904, in V. 78,p.1961, 1967. 
All Oompanli,es. Qp~rating Other Att Bad Balance, 

Piacat year- profits, income, interest. debt•, etc. 8'Urptu•. 
$ $ $ $ $ 

1903-4 ..•••.••••••••••• 2,642,877 187,330 *1,185,271 69,295 1,575,641 
1902-3 ...•.••••••.••••• 2,531,681 242,717 1,179,490 252,460 1,342,448 

* Includes interest on loans, $802,174; int. on B. R, Shoe debentures, 
$240,000; int. allowed customers $143,097. 

From the surplus as above in 1904. there was reserved for deprecia.• 
tion of sPc rities $500,000 and for dividend of l½ p c. paid in June, 
190i, $352,883, leaving a balance fo:r the year of $722,758. 

Total surplus Mar. 3 l, 1904, $2,107,219. 
DIRECTOR .-~rune! P. Colt, R . .l!l. Converse, James B. li'ord, J. Howard 

l?rt. J C~nr:;e~.0 ~~·s:r,~r~~-c~~~~~~s· *~t=~ rila~t1~,~~dia~1:h~~g e 
tet11on, fran is L. Hine. A. N. Brady, Tll. C. Benedict. President. Samuel 

P. tlolt;-Vice-Pres,. James B. Ford; 2d Vice.Pres., J.ester Leland; Sec .. Samuel 

t~ra.s~t:~~~e11le°cti1~e i~~:r1t~J;r;:~u~?1i-~ ~"o1'f. aJ~~ei r l tirsJ: ti'e~1~r 
Leland, E. C. Benedict, Walter S. Ballou. N. Y. Office, :1:2 Hruadway.-(V. 79, 
p.1661; V.80,p 119.) 

United States Shipbuilding Co.-See Bethlehem Steel Corp. 
Terms of Jilzcltange. -Will ,--And will ncei~e.-. 

Holder• of$ 0,000 existing- p_au, New bds. Pf. stk. Oom stlc. 
1st mortgage bonds ($15,000,000) . . Nil. .. . . . . $4,000 $6,000 

Also i.f subsorihinl! at 871g . •...•. $875 00 $1,000 . .. 
20-year(Beth. ool.)bds ($10,000,000) Ni.I. .••••• 9,000 6,000 

.Also if SUbMriblng at 871s1 ......• 1,312 50 1,500 
United State!!! s,eel Uo. of Everett, Mau.-V.79, p. 217, 275• 
United Statel!I Steel Corporation.-ORGANIZATION.-Incorpor• 

ated in N~w Jersey on Feb. 25, 1901, and acquired per plan in v. 72, 
p. 441,679 (see also V. 73, p. 349), practically all the stockof-

1 otai stock. , Total stock. 
Federal Steel, com ........... 146.484,300 Amer. Tin Plate, com ........ $~.000,000 

do 6 p. c. pref... 68,260.900 . do. 7 p.c. pref. 18,825,000 
National Tube, com ...... 40,000,000 I Amer. St. Hoop, com. .. .. 19,ooo,,,OO 

do 7 p. c. pref .. 40,ooo,,,OO do. 7 o. o. pref .. 14,000,000 
National Steel, com ......... a\4,000,0011 I Amer. Sheet St., com ........ 24,600,000 

do 7 p. c. pref ... 27,000,000 do. 7 p. c. pref. ~4.600.or,o 
Amer. Bridge, com ......... 80,527,800 . L. Sup'or Con. C. Mines ...... 29,4<'5,940 

do. 7 p. c.:pref ... 80,627,800 I Shelby Steel Tube, com . . 8,175,000 
Amer. St.&; Wire, com . . 50,000,000 d.o do 7 p. o. pf. 6,000,000 

do. do. 7 p.c.pref. 40,000,GO0 Union Steel Co ............... 20,000,0()0 
Carne/;!'le ................... $1M,800,000 I 

Oompare V. 76, p 709; v. 72, p. 483; V. 74, p. 273, 434, 991, 1042 
V. 77, p. 1877; V. 78, p. 108, 1175. 

PROPERTIES OWNED -The properties owned Dec. 31, 1903, were: 
86 blast furnaces, 14 open-hearth and 17 Bessemer steel plants, ff steel rall 

mills, :-.7 b,i.r, billet, etc., mills In St phl.nts: 11 structure.I shape mills, in S plants; 
U plate mHls, lnO plants; 10 plants, comprlstog l51 p11ddhng furnaces; 5\! mer-

i:nt~lfll~~g~~~~/or bt1~ Jf~fe. '!;~c~}· m-o~0
n;~l~~t~tri ti~El!~~~ :i~~gf:Ii~~ 

21 (welded andseam1essl tube plants, 2~ bridge and structural pl..1nts, i, com 
tete toundrlea, 11 a kelp mllls. 16 miscellaneous armor, axle, etc., works; ex 

a~1:i11\1N[f~c%~ ~i~~~i~c~h:ifctWe~~~:~gr:ee~~g~e 6t~;~t~~~- ~~ °w~!rmg~:~ 
land and li'ayette counties, Pa.: 8b7 bi-product coke ovens at 8.-nwood, W. Va., 
and Sharon and South Sbaron, Pa. s.1,12:1, acres of steam and llllS coal lands, 
etc., railroads, lake Vf'Sseld, ure <locks. uatural gaa lands, etc. Purchased Che
mung 1r .. n Co.'11 lh,s1tba propert1e11 In 1903. V. 77, o. 405. 

The output of the companyinl903 (see V. 78,p.1174) is shown below. 
OUTPUT. Gross tons. I F'IN. PROD.-(Oonct.) GroBi ton,. 

Ironore •.... • .•.•...••.• 15,363,355 Finished structrual 
P1g iron, spiegel, eto ... 7,279,241 work.................. 469,692 
Bessemer steel. .•••...• e,191.660 I Plates and sheets ....... 1,374,928 
Open•hearth steel...... 2,976,300 Wire and wire products 1,126,605 
Coke, manufactured... 8,658,391 I Bl'ms,slabs, billets, etc. 493,292 
Coal m.ine<t (not used All other 11.nished prod• 

in making coke) ....•• 1,120,733 ucts ................... 2,236,758 
FINISHED PRODUCTS- I Total of all finished 

Bessemer steel rails ... 1,934,315 products............. 7,635,690 
In June, 1901, a, majority of the capital stock of the Shelby Tube co. 

was purchased on terms V. 73, p 349; v. 72, p. 1285; V. 73, p. 86. Coke 
properties, V. 76, p. 815. In J a.n,, 1902, 50,000 acres of coal lands 
were leased on a royalty basis by constituent companies from the Po· 
cahontas Coal & Coke Oo.; on these wlli be erected at least 3,000 
modern coke ovens, with a capacity of at least 1,500,000 tons of coke. 
V. 74, p. 52, 274. Estimate of value of property, V, 75, p. 139; V. 79, 
p. 275. 

On Jan. 1, 1903. took over the entb-e capital stock of the new Union 
Steel 0()., lt!45,000,000 of new 5 per cent bonds being guaranteed, 
prinoi 0 al a.nd interest. See that company on a preceding page. V. 75, 
p.1359; V. 76, p. 107,546; V. 78, p.1174. In May, 190'1, the Olatrton 
Steel Co. wa.s acquired, the Sieel Oorpora1ion guaranteeing $10,250,· 
000 bonds already issued and assuming $1,666,715 mortgages on real 
estate, ooal lands and mining prox,ertleJ. The f'rucible Steel Co. 

agreee to take 120,000 tons of steel yearly tor 10 years and about 80,· 
000 tons of pig, on a alld.ing scale. V. 78, p. 15b2, 2019; V. 79, p. 1283 

STOCK.-As to retirement of $150,000 000 of $510,314,100 pref. 
Rtock, see BONDS below. Large &tockholders May, 1902, V. 75, p. 81. 
Subscripttons bv employees. V. 80, p. 119. 

DIVIDENDS-Onpref., l&J. p. o., quarterly,paid.Aug.1901, to Nov., 
1904, incl. On com., 1 p. o., quarterly, Bevt., 1901, to Sept., 1903, incl; 
Dec., 1il p. o.; none since to May, 1904. V. 78, D, 108. 

BONDS.-The collateral trust 5 per cent bonds ot 1901 were secured 
by all the securities owned; $154,000,000 only (series A, C and E) 
are subject to call in whole or part at 115 per cent after .Apr. 1, 1911; 
a sinking .fund of $3,040,000 yearly, bel,Plliling June 1, 1902, can 
purchase bonds it obtainable at not exceeding 115 and interest, and 
after April 1, 1911, may be applied to the redemption ()f i;ieries A. o 
and E bonds to be drawn by lot. In Oct., 1904, $8,652,000, not in- · 
eluded in amount shown in table above, had been so purchased and 
wHe held alive in the sinking fnnd. Oarnegie holdings V. 77, p. 2039. 

rn 1903 $150,000,000 preferred stock wa.. exchan~ed, $ for$, for sec• 
ond mortgage bonde, $20,000,00o of the bonds being also llOld at par in 
cash to a syndicate headed by J.P. Mor~an & Co. The arrangement 
with the syndicate was thereupon termmated, having ensu ~ed $13,· 
200,000 net cash for impro-. emente. The remaining $21:1,000,000 bond11 
available tor sale tor ca.sh a.re held in the trea1eury as an asset. $l,OOO,
ooo J1aving been lssuect in part payment tor the Clairton StAel Co. 
The final $00,000,000 (of the authorized issue of $250,000,000 2d 5s of 
1903) applicable for exchange for preferred stock wtll not be i~sued at 
present. See V. 76, p. 334,439,545, 1147, 1200; V. 77, p. 717, 827, 
1536, 2039; V. 78, p. 1173, 1786; V. 79, p. 1283, 

The collateral trust second mortgage 5s of 1903 issued as above 
(V. 74, p. 584, 733, 892; V. 76, p. 54.5,l are next in rank and simi
lar in form to the 5s of 1901. They are subject to call a.fter ten 
years from date at 110 and interest in whole or part (if the latter to 
be designated by lot and coupon bonds to be redeemed fl.rat). An an• 
nual sinking .fund ot $1,010.000 will provide tor retirement of the 
bonds. No foreclosure proceedings can be brought .for de.f ult [in pay
ment of principal or 1ntt,rest continuing] tor less than two years. In 
Oct., 1904, $1,365,000 included in amount shown in table above were 
held alive in the sin.king fund. 

Amer. 88. bond11, V. 74, p. 1146; Pittsburg S. S. bonds, V. 75, p. 1305. 
History of the principal properties, as given in CHRONICLE, may be 

ascertained through index on page 166 o.f INV. SUP. tor April, 1902. 
BONDS OF COMPANIES CONTROLLED NOT MENTIONED IN l'&BLE .ABUVJ!l: 

_ Interest. Oul8tan<t mg. Maturity 
Alqt, Tm. Plate mortgages .••. 6 M. & S. $75,000 Mar. 1, 1906 
Allellh, Furnace mortgage.... 5 F. & A. 78,000 A.ug. l, 1911 
Amer. Sheet Bte<-1.-Dewees ~ 5 F M &N 2,000,000 May 1 1910 

Wood 1st mortgage.... . .. . S · • • ' 
N;e~t;~ ,

8
~ ~::.~~~-~~~:0~~! 5 M. & s. 40,000 Sep.'05-'08 

Ho~t. Conn. Ooke lat mort .. 5 F. & A. 500,000 Feb. 1, 1942 
Host. Coke mortgage, due! 5 F. & A. 75,000 .Aug 1 1909 

$12,500 Aug yearly ........ 5 • ' 
Contin. Coke purch. mon. Ms.-

f)ue $100,000 yearly • . • . . . • . . 5 F. & A. 600,000 Feb.'06·'11 
A.pr.'05-'19 

Apr. I, :.WOO 
JunA,'05 08 
Mar. 2, 1906 
Dec. 1, 1912 
May 1, 1905 

Due $37,000 yearly ...... .••• 41s1, Apr. 27 555,000 
Carnegie Co. col. tr. M . . . . .. . . . 5 .A. & 0. 83,000 
Ohio Steel 1st M., pa.rt yearly. 6 J. & D. 670,000 
Bel1a1re Steel 1st M . ••••• .••• 6 M. & S. 301,0llO 
Rosena Furnace 1st M..... .••• 6 J & D. 250,000 
King, Gtlb. & Wamer 1st M... 6 M. & N. 100,000 
Clairton real est., etc., morts.. 1,666,715 

LATEST E.AIDiINGS.-For 9 mos. ending Sept. 30: 
Nine Nei over Int., sf., Di1'. on Di'O. on Balance, 
mos. rep'rs, etc. depr., etc pi·ef, stock, com, stock. surptus. 

$ $ $ ltl it! 
1904 51,709 890 30,402,826(5\l)lR,914,758 .•. . .•. 2,392,306 
1903.94,133,970 28,035,619(5¼)23,921,913(2111) 12, '707,562 29,468,876 

REPORT.-Rep_ort tor year ending Deo. 31, 1903, was given at length 
in v. 78, p.1160, 1172; edit., p. 1140. 

,---- --Year ended-----.. 
Dec 31, 1903. Dec. 31, 1902 . .Jfar.31, 1902 

Gross sales and earnings ..... $536,572,871 $560,510,479 ............ . 
Repairs, etc., and charges of 

subsidiary companies ..•••.• 427,401,718 426,901.715 .••••••••••• 
----- ------

Net earnings ••••••...••..•.••. $109,171,153 $133,308,764 $111,503,054 
Deditct-

Sink . .f. of subsid. cos' bonds.. $1,598,012 $624 064 $546,607 
do of U S. Corp. bonds.. 3,797,500 3,0-10,000 2,533,333 

~~fl/\~~\!/;~~ ~~~l-~i-~;:~~ ~:~~~:g~f t:~tt:irn i 12,189,996 
Speo.fundtor depr'n& imp'ts. 10,000,000 10,000,000 2,500,000 
Interest on U.S. Steel bonds.. 19,082,796 15,187,8!:iO 15,200,000 
Deprec'nininvent. & adj'ts.. !'5,378,838 ............ . ••• 
Dividend on pref. stook ..... (7)30,404,173 (7)35,720,178 (7)35,682,962 

do com. stock .... (2~)12,707,562 (4)20,332,690 (4)20,309,641 
Div. outst'g stocks of sub. cos.______ ••.. •. .••• •• 25,282 -------·--

Bal., undivided earnings .. $12,304,916 $34,253,657 $22,515,233 
DIREOTORS. -The directors a.re as follows: 

To Feb., 1907. To Feb., 1906. 
J.P. Morp:an, Robert Winsor, 
Hi>nry Phipps, Charles Steele, 
Henry H. Rogers, W1ltiam H. Moore, 
Thoma. \torrtson Norman B. Ream, 
ElbertR. Gary (Chrman.), Peter A. B. Widener, 
George W. Perkins, James H. Reed, 
Edmund C. Converse. Henry C. Frick. 
James Gayley, ,vuliam Edenbvrn. 

To Fel>., 1905. 
Marshall Field, 
Daniel G. Reid. 
J. o. Rocufeller Jr., 
William .Ill, Corey, 
Robert B!iCOn, 
Nathaniel '!'hayer, 
.rohu F. DuJea. 

CJem:n· A. n,1,,.om. 
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Virginia-OaroUna Ohemicat-Stock, com., $38,000,000. 
Pref. (also as to assets) 8 p. c., cum .• $20,000,000 auth. 
Col. tr. M., g., red. 105, sinllin~ fund, see tex:t.Ce._ •. o* 

v,rginia Iron Ooat ti Ooke-Underlying bonds (see texli\ 
Va. Iron Coal & Coke, 1st M., g., $10,000,000 Ma . .. c* 
Va. & Southw. Ry., 1st M., $2,000,000, gold, gu.Mo .c* 

$100 $27,984,400 See text. Q.-M. Checks mailed. June 1, '03, lJ.a 
100 18,000,000 8 in 1904 Q-J. 15 do do Jan.16,'05, 2% 

i902 
is99 
1902 

1,000 6,500,000 5 g. A. & O. New York. Oct. 1, 1912 
557,000 

Wells, Fargo ti Oo.-Stock ..•.....••....••...........•....••. 
Welsbach Oo.-CoU. trust mort., gold, $7,000,000, s. f ...•. 
Weat'n Anthracite Ooal ti Ooke Oo -Pref. stock, 7% cum 
We,t, Telephone~ Teteqraphr-Com. stock, $16,000,000 ... 

Pref. stock, $16,000,000, 6 p. c., cum. a·~~r 2 years ...• 
Collateral trust gold bonds, $10,000,00'0 OB ... ...... c• 

We.tern. Transit Oo.-Bonds, gu. by N. Y. C. ext. in 1903. 
Western Union Telegraphr-Stock .••..••..•.••• .•••••..•..•. 

Collateral Trust bonds.Me ............................. c* 
Fnnd'g and real estate mort., $20,000,000, goM..F' .o&r 

, Wutinghoitse Air Brake-Stock, $11,000,000 ...•.•...... 
1 Westinghouse Elec. & ¥fg.-A.ssent. stock (V. 71, p. 1274) 

First pref. ($4,000,000) stock, 7 p.c., cum. (see remarks). 
, Debenture certiftcatea, $3,500,000, gold (see text).Me 
1 New deb en. certificates, $15,000,000, red. 105 (see text) 
· Walker Co. 1st mortgage (see text)........ •. • .. . •.. _ •. 
Westinghouse Macltine-Btook. $5,000,000. _ -· .•••••.•.... 

Mortgage, due $35,000 yearly.............. ..... . ... 
Debentures, $1,500,000, gold, redeem. by lot at 105 .. 
Westingh F'ndry, 1st M., gu., due $50,000 y'ly, beg.'07 

Wilkes~.Barre Gas~ Blee. -1st con. M., red. 110, text. 

i900 

i902 
1884 

isss 
1900 

is9s 
isgs 
isio4 
1899 
1902 
1905 

i:ooo 
1,000 

100 
100 &c. 

100 
100 
100 

1,000 1,rgg 
1,000 

1,000&o 
50 
50 
50 

1,000 

i:ooo 
50 

1,000 
1,000 
1,000 
1,000 

OFll'IOlllRS.-Prestdent, w. E. Corev; First Vtoe•Pres., James Gayley: Sec'y I 
and Treas .• Rtobard Trimble; Comptroller, W11Ham J. Filbert. 

FIN ANOE COMlllITTEE.-Geo. w. Pe:rkin•. Chairman: Henry H. Ro~ers. Nor• 
man B. Ream, P.A. B. Widener. Rflury Phi.ops, Henry C. Frick and Robert 
Bacon, and E. H. G1trY and W. jjj, Cory. ex officio. 

Office, 71 Broadway, W. Y.-(V. 79, p. 2751; V. 80, p. 119, 226.) 
Virginia-Carolina Chetnlcal Co.-ORGANIZATION.-lncorpor

ated on Sept. 12, 1895, and acquired many successful ma,nufactories 
of commercial fertilizers from Baltimore to Atlanta and Savanna.Li. 
v. 68, p. 431; v. 69,p. 232,964; a.dv.inCHRON. Mar.4..t.'99; v. 72,p.444. 
See application showing properties owned etc., V. 7~, p. 1186; V. 72, 
p.1191, 1285;V. 73, p.137, 240; V. 74, p 942, 1095; V. 75.t p. 81,140, 
496. The So. Cott'ln Oil Co., '-9,881,300 of whose $10,000,uOO stock ls 
owned, operates the cotton oil properties. See V. 73, p. 240, 137, 1365. 

STOCK.-The stockholders voted on July 17, 1901, to authorize an 1n· 
crease in the common stock from $12,000,000 to $88,000,000, the hew 
stock to be issued for cotton on, etc., properties, recently purchased, 
and from time to time aei required; outstandlng Sept., 1904, $27,984,· 
400. V. 73, p. 36,137; V. 75, p. 496. 

The shareholders voted on May 18, 1904, to authorize $8,000,· 
000 additional preferred stock, raising the amount to $20,()00,000; of 
the new stock $6,000,000, to be used to pay the 1loatin£C debt and for 
additional working capital, was subscribed pro rata by stockholders of 
both classes at par, payable one-third each on June 15, July 15 and 
Aug. 15, 1904. The rema.inin~ $2,000,000 cannot be issued in e:xoe s 
of $400,000 m any 'fiscal year except on vote of a majority of the stock. 
V. 78, p. 1451; V. 77, p. 355,405; V. 78, 1503.1970. 

DIVIDENDa-(P.o.)} 1896. '97 to Mar., '02, incl. June, '02to June,'03 
Common •..... Deo .. 1 1 quar. 1-'4 qr. 
Preferred, 8 p.o. In full to Jan., 1905, inclusive (paid Q.-J. 15). 

In Sept., 1903, common stock dividends were suspended on account 
of requirements for additional working capital. V. 77, p. 405. 

COLLATERAL TRJJBT BONDS.-The bonds are secured by the $9,881,· 
300 Southern Ootton Oil stock owned and $2,209,200 of $2,219,200 
stock of the Charleston Mining & Manufaot'g Co. The proceeds were 
used to restore over $3,300,0uO cash taken from working capital on 
aooount of recent acquisitions and to provide about $3,&00,000 still 
due :tor the properties acquired. They are subject to call as a whole 
on. any interest day at 105 or for sinking fnnd $500,000 annually, be· 
ginnin~ 1904, at 10212 and interest. V. 75, p. 140, 687, 1102. Bonde 
o:t subsidiary companies, $151,000. Balance sbeet Sept. 15, 1904. 
v. 80, p.161, 226. 

REPORTforyearend.June 15, 1904, in V.79, p. 267,682, 686,showed 

fgoa.s profits, $3,293,109; int. on bonds, $350,000; int. a.nd discount, 
52,758; div. on prer. (8 p. o.), $960,000; lose on So. Cotton 011 Co., 

53,416; bal., sur., $1,376,985. 
0FFICEB8. - President, S. T. Morgan; Secretary, 8. D. Orenahaw; 

Treas., S. W. Travers. Richmond, Va. New directors Aug., 1903, V. 77, 
p. 405.-(V.79,p. 686, 1957; V. SO, p. 161, 226.l 

Vlr~lnia Iron Coal & Coke Co.-See page 419. 
Wells, Pargo & Co.-See page 420. 
Welsbach Co.-See page 4.20. 
Westchester Ll~htlng.-See CODSC)l. Gas o:t N. Y. 
W e11tern Anthracite Ooal & Coke Co.-See page 420. 
Western Gas Co. (1'11lwauk.ee).-(V. 74, p. 482; V. 76,p. 658.) 
Western Transit Co.-Owns piers, etc., in Buffalo, N. Y., :fl.eet of 

16 steamers (of which 7 steel) and also barges used on the Great Lakes. 
V.79, p. 738. The N.Y. Oent. owns its $1,000,000 capital atock-(V. 76, 
p. 216; v. 79, p. 738.) 

Western Telephone & Telegraph Co.-see page 420. 
We11tern Unlon Telegraph.-Orgaruzed under the laws o:t New 

York State on April 2, 1851, and present name adopted in 1856. As 
to favorable decision in Oct., 1903, in claim against Amer. Telephone 
& Telegraph Co:,, see V. 77, p. 953, 2160; V. 78, p. 588, 1227. 

STOOK.-ln 18~2 increased stock from $86,200,000to $100,000,000, of 
which $8,620,148 was thenpaid aa scrip div. to represent aurpluaearn
lngs expended on the property and $2,630,000 still unlssued. 

DIVIDENDS.- ~ '87. '88. '89. '90. '91. '92. '93 to Jan.,'05,inoL 
Since '86, p. o .. 5 2 5 5 5lli 5 15 (lOao.) 5% (114 Q-J.) 

BoNDs.-On June 30, 1904, the 1ollowtng stocks (par value) were 
pledged for the collateral trust bonds : Gold & Stock Telegraph, $1,· 
111,800; Intemat. Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387,-
700; and bonds, Mutual Un. Tel., 6a, $3,043,000. 

'fhe funding and real estate 4½s of 1900 are secured upon real 
estate in New York and Chicago and provided for the $6,800,000 of 6s 
and 7B due in 1900 and 1902, which have been paid off', and for con• 
atruction, etc. In the event of a mongage being made, they w1ll be 
given a '(lrior lien thereunder. V. 70, p. 384., 1203; v. 71, p. 750; V. 74, 
p. 785; v. 78, p. 1451; v. 80, p. 226. 

LEASED COMPANIEs.-Under leases the company aside from other 
rentals pays interest and dividends as below. 

Lease Int. or di11. Bond11 
Oompan,y, tic. expires. Amount. % Period. mature. 

Am. Tel. & Cable stock. 1932 $14,000,000 5 - Q-M No bonds. 
Empire&Bar, State, at'k 1989 300,000 4 Q-M No bonds. 
!franklin Te. stock..... 1975 367,100 219 M&N No bonds. 
Gold & Btook Tel. stock.Jan.,1981 2,444,400 6 Q-J ........... . 

Bonda $500,notmort. 500,000 419 l\l&N May 1,1905 
Illlnois & Miss. Tel. ... perpetual. 1,830,150 4 J&J None. 
Intern.Ocean Tel.stook.Jan.,1981 1,015,400 6 Q-J No bonds. 
N.Y.Mut.Tel.atock($25)Feb.,1982 ell4,300 6 ................ . 

Mutuw Un. Tel. 1st .. n,957,000 6g. M&N May, 1911 
Northw. Tel. atk. ($50).My7,1980 2,500,000 6 J & J ..••••..•••• 

lstmort. p,&L gua.r.. 1,500,000 4.19 J &J Ja.n., 1934 

6,426,000 ... 5.g. M:·&--8. N.Y.,Bk.otMa.nhat.Co. Moii:1,--i94.9 
2,000,000 5 g. J. & J. do do Jan. 1, 2003 
8,000,000 8 in 1904. J. & J. N. Y., Office, 51 B'way. Jan.16,'05, 4% 
6,526,000 5 g. J. & D. Phil. Prov. L. & Tr. Co. June 1, 1930 
1,250,000 .....• ---·· •••••••••• . ....... 

16,000,000 
16,000,000 See "teit. F_- -& 

0

A, 243 Wash. St., J.C., N.J. Feb: ·i; io5: 219 
9,857,000 5 g. J. & J. Old Cot Tr. Co., Boston. Jan. 1, 193i 
1,500,000 3¼ F. & A. N.Y.,GrandCent.Stat'n Feb. 1, 1923 

97,340,606 5 in 1904 Q.-J. N. Y., Office, 195 B'way. Jan.16,'05, 114 
8,504,000 5 ,T. & J. do do Jan. 1, 1938 

20,000,000 41g g. M. & N. do do May 1, 1950 
10,990,450 See text. Q.-J. PittRburg, Pa. Ja.n.10,'05, 5% 
20,996,3'\0 See text. Q.-J. N. Y., Office, 120 B'way Jan.10,'05, 21t 

3,998,700 see text. Q.-J. do do Ja.n.10,'05, 21t 
2,679,000 5 g. J. & J. N. Y. Mero. Tm.at Co. July 1, 1913 

Bee text. 5 . . . . . . . . • • . . . .. 20 yea.rs. 
850,000 6 g. J. & J. N. Y., Central Tr. Co. Jan. 2, 1916 

5,000,000 10 in '04 Q.-J. Ea.st Pittsburgh, Pa Jan.10,'05, 2¼ 
350,000 6 J. & D. Fld.Tit.&Tr.Co. Pittsh. June, 1905-U 

1,150,000 5 g. J. & J. do do July 1, 1919 
1,000,000 5 M. & N. Colon. Tr. Co .• PittRb'g. May, 1907-27 
1,000,oOO n fl:. J. & .r, Flrlellty Tr. Co., Ph.Ha. ,T1tn. 1, 1955 

Ltase Int. or div. Bonds 
Company, ~c. expires .Amo1int. % Period. ma111,re. 

Pao. & Atl. stook ($25). 99 ye1:1,rs 541,850 4 J & J No bonds. 
Sou. & Atl. stock ($25) .999 years 558,575 5 A &O No bonds. 

On June 80, 1904, tbe co. owned in addition to the above amounts: Franklin 
Tel., fffa\l,llOO; Gold & Stock Tel., ,2,55:;,6 O: Int.Ocean 'l.'el., $1,9"l,Ol,O; Ill. & Mtse. 
Tel .. 110n.soo: Pacific & At. Tel., $1;t68,160; Southern & At., ,s"°.476. 

Also owns through col111teral trust. viz .. e $l;·.S7,700. t ts,o~s.ooo. 
LATEST EARNINGS.-Revenue for 6 mos. ending Deo. 31, 1904.: 
6 mos. NP-t ret,enue. Interest. Dit"idet1rts. Bol., sur. 

1904 (est) •..••. $4,068,005 $595.10:> $2,434.040 $1,038,865 
1903 (actual) ..... 4,347,256 572,600 2,4.34,034 1,34.0,622 

Total surplus (estimated) Dec. 31, 1904, $15,920,293. 
ANNUAL REPORT.-Report :tor 1903-0i was 1n v. 79. p. 1640. 

1908-04. 1902-03. 1901-02. 1900-01. 
Year ending June 30. $ $ $ $ 

l{evenues for the year .... 29,249,390 29,167,686 28,073,095 26,354,151 
Oper.exp'a,rent .. t'xes,&o.21,361,915 20,953,215 20,780,76ti 19,668,903 

Remainder •.••..••••• 7,887,475 8,214,471 7,~!:f2,:ii9 6,685,248 
Dividends paid (IS p. o,) .. 4,868,071 4,868,050 4.Sti~,031 4,868,007 
Interest on bonds •.•.... 1,157,700 1,077,700 992,580 956,160 

Surplus ......... -····- 1,8tll,704 2,268,721 l,4::H,717 861,080 
Miles o:t Miles ot No. of 

Year. Polea&C'bl's. Wire. Offices. Messages. Receipts. Pro:fl.ta. 
1866-67 ..• 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93 ... 189,936 769,20121,078 66,591,858 24,978,443 7,496,037 
1902-03 ... 196,517 l,089,212 2'3,120 69,790,866 29,167,686 8,214,471 
1903·04 ... 199,3501,155,405 23,458 67,903,973 29,249,390 7,887.475 

Office, 195 Broadway,NewYorkClty.-(V. 79,p. 2700; V. 80,p. 226,) 

Westinghouse Air Brake.-ORGANlZATION. ETO.-A Pennsrl· 
vania corporation. V. 67, p. 843, 1065. Owns $850,000 otthe $2,500,000 
stock of the Canadian Westinghouse Oo., Limited V. 77 p. 1807. 
Stock, formerly $0,000,000,was moreased to $11,000,000 tn July,1898, 
$5,000,000 being distributed a" a 100 per cent stock dividend. 

DIVIDENDS.-? .•.• to 1898 1899. 1900. 1901 to 1903. 1904. 1905 
Per cent ....... ( 20 yearly. 25 30 24 21 Jan. 6 

In 1904, Jan., 6 p. c., since to Jan., 1905, 5 p.o. quartE\rly. 
As to litigation with N. Y. Air .Brake Co., see V. 69, p. 181, 442; 

V. 70, p. 636; V. 73, p. 1365; V. 75, p. 1359; V. 79, p. 217, Report for 
year ending July 31, 1904, was in V. 79, p. 1265, showing: Gross, 
$5.939,953; net prottta, $2,338,157; div. (22%), $2,4.17,899; bal., det., 
$79, 7-i,2.-(V. 79, p. 217, 632, U 65 ) 

Westi~house Electric & Manufacinrlng Oo.-OBGANIZA· 
TION.-A Pennsylvania. corporation manufacturing appliances used 
for electric ll~hting and power purposes. Statement to N. Y. Stock 
Exchange was 1D V. 54, p. 763. The company owns exclusive rights 
to the TE'sla patents on alternating cu.rrenta.-V. 61, p.25, 153. In 
March, 1896, an a~eement was made with the General Eleotrio Co. 
See V. 62, p. 502, 635, 1040; V. 68, p. 1024. 

In Sept., 1898 purchased eubatant1ally entire capital stock and all 
bup $850,000 of tne $2,500,000 20-yr. bonds of Walker Co. v. 68,p. 87. 
British Oo., V. 69, p. 232, 802; V. 73, p. 1114; V. 75, p. 1414.; V. 76, p.1089; 
report, V. 78, p.987. Canadian Westinghouse Co., see v. 77, p. 302, 1307 
and official statement, V. 79, p. 624. 

OAPIT.A.L l:!TOOK, ETC.-Stock authorized is $25,000,000, increased 
from $15,000,000 in Feb , 1901, $3,000,000 of the new stock being. 
sold to stockholders at $55 per $50 share. V. 72, p. 631. In 1903 
a tockholders subscribed to $4,500,000 and in July, l\.104, to the remain 
Ing $2,473,200 assenting stock at $80 per $50 share, the proceeds to 
be used for extension'! and working capital, increasing the outatand• 
ing amonnt to $21,000,000. V. 76, p. 1089; V. 77, p. 827; V. 79, p. 
275, 632. The ftrst preference stock carries cumulative dividends 
of 7 per cent per annum, with right to participate equally with other 
stock after the same shall have received 7 per cent, and preferential 
aa to principal. Bee preferred certiftcate in editorial of May, 1893, SUP. 

Aa to the a.ebenture certtfl.catea of 1898 see V. 67..t p. 324, 691. 
Sinking fund of $150,000 yearly from 1900 to pay on debentures at 
105, to be drawn by lot. No Uen is to be placed on property without 
providing for debentures. V. 67, p. 1112. 

In Oct .• 1904, it was proposed to authorize an issue o:t $15,000,000 
twenty-year 5 per cent debenture certificates subject to oa.11 at 105, to 
provide for additional working capital and future requirements. v. 79, 
p. 1957. 

In Dec., 1903, $2,000,000 three-year 6 per cent notes and in 1904 
$4,000,000 three-year 5 per cent notes, dated Aug. 1, all subject to 
payment before maturity (the latter at par and 2 p. o. yea.rly for un
expired time) were sold. V. 79, p. 275,511; v. 78, p. tH. 

) 189'l to 1902 to July, Since to 
Drvs.-P.o.Jl899 1900. 1901. Ma.y,'03. 1903. Jan., 1905. 
Preferred,. 7 7 7 7 yeal'ly, 1~ 10 yearly (Q-J) 
Assenting. 0 5~ 619 7yea.rly. l'¼ lOyearly (Q-J) 

ANNUAL REPORT.- Fiscal year ends March 31. "Net earnings" for 
3 mos. end. June 30, 1904, were $668,268. Bal. sheet June 30, 1904

1 V. 77, p. 628; V. 79, p. 1026. Salee in 1902·3, $23,899,492, agaJnali 
$19,975 958 in 190V.!; net earnings, including anbstdiary oo'a. (approx• 
ima.te), $4,650,000. V. 76, p. 1089. Business May, 190t., v. 78, p.1970. 

DIREOTORS.-Bra.yt,on Ives (Chairman ot the Board), Ph. Ferd. Kobb6, 
A. N. Brady, N. w. Bumstead Frank H. Taylor, H. H. Westinghouse 
G.W. Hebard, James H. Hyde, Brayton Ives, Geo. C. Smith and George 
Westinghouse. President, George Westinghouse; Vice-Pres., Frank H, 
Taylor, Ph. Ferd. KobM and L.A. Osborne; Treas., T. W. Siemon; Secy., 
Charles A. Terry. N. Y. office la at 120 Broadway.-(V. 79, p. 2090.) 

Westln:hou•e Machine Oo.-See page 420. 
Wtlkes•Barre Gas & Elecirtc Oo.-See page 420. 
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Albemarle & Ches. Canal.-Owns canal between Ohesapeake I o o t 1 1904 Bay and Albemarle Sound, 14 miles. stock is $558,200 <$100 shares). n c · , , notes an<1 accounts payable, $884.235. 
Dividends in 1893-96 each 112 p c yearly· in 1897 none· in Feb REPORT.-N o report In 1904. Report for year endin~ Aug. 31, 1903, 
1898, 112 p. c.; none since. Bonds, $500,000 1st M. ls (formerly 7si' t 77, ~ 2035, showed profit, $125,274, ~gainst $108,589 for 1902. 
due Julv, 1909. Non-cum. income 3 p. o. debentures (Central Trmt es., a.mes N. North. N. Y. office, 449 F.trst Ave.-(V. 79, p. 2590.) 
Oo;: N. Y., trnstee)i $115,000 due July 1, 1909, issued per pl&n, v. 77, American Steel Foundries Co.-ORGANIZA.TION.-Incorpo-
p. ;:s51, :for the :funned portion of Interest on let mortgage bonds to rated~ New Jersey on June 26. 1902, and acquired: 
date of maturity, and July, 1902, coupon, canceled. (V. 77, p. 351,) Amenc9:n Steel Casting Co. (See SUPPLEMENT of April, 1P02), Reliance 
See report V. 74 p. 92; V. 72,,p.1035. In 1903-4 gross $32 544· net Steel Castii:~s Co. of Ptt~sburg, Pa .. Leighton & Howard Steel Co. E. St. Lonfs, 

1
19 412. in 1902-3 arose $32 828· net $17 8iO Pre' s w' orre'n G' Amill., Franklin Steel Casting Co. of Franklin, Pa., Sargent Co. of Chicago, Ill., • • ,., • , • , , • •• .. · erican Steel Foundry Co. of Granite City. 111., and Amer Steel Bolster Co • 
lllott. Office, Norfolk, va.-(V. 75, p. 795; V. 77, p. 351.) also in Sent .. Hl04. ro P, ~- of Commonweal•h Steel Co. stock and in Jim., 1905: 
American Cement.-A consolidation in 1899; Jncorp. in N. J. almost e~tire stcck of Slmp1e:x R'way Appliance Co. of Cbicag•J. v. 78, p. 1'68; 

Prospectus, V. 69, p. 1249. Stock, $2,000,000. Dividend El 1900 to v. t!O, p. 224· 
Jan 1905, both incl., 8 per cent yearly (2 extra). Report :ror 1904 For status of company, ri~hts or stock, etc., see V. 78, p. 2604. v. v. 80, p. 165. Bonds, $820,0001st mort. and coll. tr. gold 5s,due Oct: 77, p. 767; V. 75, p. 1300; Of the $40,000,000 stock (half pref.); the 
1, 1914, s. f. $30,000 yearly; int. A. & o. at Girard Trust co .. Philadel- $4,500,000 each of common and preferred are to be issued only 
ph1a, trustee. President, Robt. W. Lesley; Treasurer, Frederick J. for cash or property of the actual cash value at par. V. 74, :p. 1141, 
Jiggens, 42 So. 15th St .• Phila. Seaboard Oement Co., see v. 77, p. 252 1357. Div. on pf., Dec. 1, 1902, to Deo., 1903, 112 p. c. qnar. (Q.-M.); 
231:)2.-(V. 77, p. 252; V. 78, p, 285, 2387; V. 80, p. 165.) ' 1904, May, 1¼ p. o.; Aug., 1 p. c.; tn.one since to Jan., 1905. 

American Coal.-Mines at Barton and Lonaconing, Md. Incor· REPORT.- For yea-r ending July 31, 1904, in V. 79, p. 1460, showed: 
1>orated in Maryland; re-incorporatt-d in 1903 in New Jersey. v. so, p• Net income o:f constituent companies, $354,030; interest on bonds, 
118. Stock, $1,500,000; par, $25. Divs. (M. & S.) 1894, 612 p. o.; 1895, $23,550; div. on pTef. stock (412 p. o.), $697,500; bal., def., $367,020. 
7; '96, 8; '97, 8; '98, 9; '99, 10; 1900, 9; 1901, 10; 1902, 10; 1903, 10; OFFICEBS.-President, Charles Miller; let Vice-President, Geo, B. , 
1904., 10 p. o. (M. & 8.) Office, No. 1 Broadway.- (V. 80, p. 118.) Leighton; 2nd Vice-Pres., w. D. Sargent; Treas. and Seo., F. E. Pat-

Am.erlcan District Telegraph Oo. 01' New- York.-A.nnual t~rson. Directors, V. 78, p. 2606. V. 79, p. 272, 1463. Office, 74.; 
report for year ending Dec. 31, 1903, was in v. 78, p. 1221, showing B dway, N. Y.-(V. 79, p. 1460, 1463; v. so, p. 224.) 
gross, $577,677; net, $100,377; const'n, !1-34,508; div. (2 p.c.), $76,888. American Thread co.-Incorporated in N J March 10 1898 
DIVIDENDS, l '93. '94. '95. '96, '97. '98. '99. 1900. '01. '02. '03. 1904. (V. 67, p. 1158.) Stock, $6i000,000 common ($3 50 ·per $5 share pa.id 
Per cent. 5 3½ 1 3 1 2 2 214 214 212 2 2 2 in, understood to be entire y owned by the English SeWing Cotton 
Office, 6 D~y: St'..!....N.=..J• C1tj, Directors and officers, Apr., 1902, v. 2~;); ~-6..!00~,_oo_~ !.!'=.~. 11er cent cum. pref. (gold or £); issued $4,-

74., p. 207, 8~5.-(v. ·,o,p.2.1.4, 263; V.78, p. 344, 1i2t.) · l5~v,
5

4 i1.J,
1
par u1. tsilares, $5. Dividend on pref. July, 1899, to Jan., 

A I 
fl T j 

O O 
190 , no usive, 5 p. c. per annum (212 p. c. semi-an). First div on 

mer can .,.ra 8 "" ne o.- RG.A.NIZA.TION.-Incorporated in, common 30 cts per share (or 10 per cent on amoun.t aid · · aid· t 
Dela.ware on June ~• 1899. O~oial statement sho~ing properties ot earnni.gs of is99-0; in 1900-01, 35 cts. (10 p. c.); t 1961-i. no~!
owned, V. 73,p. 1262, V 74, p. 96, V. 75, p. 31,187, 1305, V. ?7, p.1295. in 1902-3 14 cts (4 p c )· in July 1904 56 ots (16 p c) ' 
StoC'k, $15,000,000; par. $100. Dividends, 1902, 3 ~ p. o.; 1903, Jan., B ' · · · ' ' ' · · · 214. p. c.: none since. In Jan., 1905,about $650,000, representing un- ONDS.-See application to list in full, V. 70, p. 179; also V. 76, p. 267. 
earned dividends paid by former directors, was paid into the treasury. In 190~ purcha.s~d control of Wool Exchange Co., owning building 260 v. 8~ p. 224. Underlying bonds, $36,000. Wi11consin Grass Twine 6s West B way, subJeot to first mort. of $450,000. V. 73, p.289, 393, 446. 
due Jan. 1, 1907. Pres., Solomon Turck; Vice-Pres., Henry M. Cohn; REPORT. - Report for year ending Mar. 31, 1904, with balance sheet, 
Sec., Frank G. Noble, 377 Broadway, N. Y.-(V. 80, p. 224.) in V. 79, p. 211, showed: Gross pro.ti.ts, $1,497,457; depreciation, 

American Iron & St~el lUanutactnring.-In Aug., 1899, ab- $300,000; bond interest, $236,900; dividend on pref. stock (5 p. c.), 
sorbed frope_rties at Reading and Lebanon, Pa. See list in state- $244,524; div. on com. stock (16 p. c.), $672,000; hal.. sur. for }'ear, 
ment o April 30,11900. V. 71, p. 180. In 1901 the North Reading $44,033. Total surplus, $3i$3 425. President, T. C. Waterhouse, Sec. 
Works were sola. V. 74, p. 576. Stock, common, $17,000,000, $5 and Treas., Theo. M. Ives, 260 W. Broadway, N. Y.-(V. 79, p. 211.) 
per sbare paid in; pref .. 5 p. c. cum., $3,000,000, full paid; par of American Window Glass lffachlne co -ORGANIZATION 
ehares, $50. On Feb. 27, 1905, stockholders will vote on reducing the Incorporated in New Jersey on Mar. 6, 1903. v. 76, p, 596, owii-; 
com. stock to $2,5~0,000, par $50, full paid, by assessing the com. $2·~0 exolu1:dve rights to certain window-glass machine patents in the U 8 
per share, and then exchanging 623 shares for one share of full-p8,,id See V. 76 p. 596, 707. In Mar. 1908, purchased nearly all of common 
stock. V. 79, P, 2644.. Divs. on pref., Jan., 1900, 123 p.o.; Apr., 1900. to stock of Amer. Window Glass Co. and leased patent rl1?hts to latte 
Jan., '04,114 p.o., Q.-J. unoom.,1900, $1 per share; 1901,55ots.; 1902, royalty. v. 76 p 707 867· v 77 p 2282· v 79 p 2644 r on 
J'an., 29, 15 ots.; May 28, 15 ots. No bonds. Report tor year Anding ' ' ' ' · ' · ' ' · • 
Dec. 31, 1903, in v. 78, p. 767. Office, Lebanon, Pa..-(V. 80, p. 224.) $7STOOOCOK0.0-0Btock aufthorized, c$ommon, $1.3,000,000; pref., 7 p. o. cnm.z 

A I LI ht & T 
,.
1 

C 
O 

, , ; par o shares, 100; of tms, $6,449,000 common ana 
mer can ~ rac .. on o.- BGANIZATION,-lnoor- $500,000 pre:f. were issued to acquire patent rights and $6,500,000 of 

porated in New ,Iersey May 13,.1901, by Emerson McMlllin an~ asso- each were available for purchase of $13,000 000 Am. Window Glass 
ciatee, and acqw.red the followmg lighting and traction oomparues per common stock· outstandmg Jan 190~ pref. $6 :>57 794· com $l2 
terms in v. 72, p. 724,871,987; v. 73,p. :t35, and v. 75, p. 84.3. All o:r 557 794 The Window Glass company;s $4 000 000 ~um.ula.tive r f 
the stock of the Grand Rapids, Madison, St. J oeeph, 8t. Paul and stock (in shares of $100) was to be protected in its right to divs of~% 
Binghamton (N. Y.) Gas W_orks is owned, and at least 97 p, c. ot the per annum as pa.id Mar., 1900, to Mar., 1903, semi-annually· no dtvi-
fltook of each of the remainmg properties named below. , dends pa.id since to Apr., 1904, inclusive; v. 76, p. 707. ' Tf;;"1!~~k °':;~8~~ g President, Adrian H. Larkin, Sec~etary, 8. La~enoe Bodine, Pitts-
Western Ga.s co ................................. ,4.000,0'10 ,a,000,000 v. 7!1, p. 482. burgh, Pa.-<V. 76, p. 596, 707, 867, V. 77, p. 2282, V. 79, p. 2644.) 
Grand Ra~ds (Mich.) Gae Light Co .... ....... 1,000,000 1,225,000 v. 64, p. 662. Barney & Smith Car.-Inoorporated in 1892 in West Virginia. 
Madie<'n is.) Gae&llllectric Co.... .. .... 400,000 460,0001 Bee page 9took outstanding common $1 000 000· pre:f 8 per cent cumulative 
St. Josep (Mo. Gas Co ......................... 1,000,000 752,000 174 Of IN- $2 500 000· nar $iOO Fonds '$1 000 000 lat 50-year gold 6 1J "-T ), St.Paul(Minn.)Gaa Lt.Co.(V.77,p.:t282) ... 1,500,000x3,888.000 VESTORS' ' 't '"' 1 

' ' ' ' • 
8 ·°""• Bln~bamton (N. y .) Gas Workll,.... .. ... . .. .. 460,000 528,0001 BUPPLEM'T. subject o call at 110. Guaranty Trust Co., N. Y., trustee. Preferred 

Consol. Gae co. of N. J. (Lona Branch, N.J .). 1,uoo.000 871,000 v. 75. p. SM.. dividends resumed Dec. 1, 1899, 2 p. o. quar. to Dec., 1904, incl.• 
801,.thern Light & Traction co..... ,........ 2,500 1,085,00o{ s~ .. 8;:Jff:· REPORT,-Report for year ending Mar. 31, 1904, v. 78, p, 2382, 

x See also $7rn.ooo St. Croix Power Co. guaranteed bonda, V. 73, p, 1014.. Year. Net. Baa debts. Interut. Pref. diti. Bal., mr. 
8TOCK.-Authorized, common, $15,000,000; pref.6 p.o. cum.,$25,000, 1903-04 .. •····· .... $633,563 •··-·· $60,000 $200,000 $873,553 

000, of which $9,396,900 pref. and $4,680,800 common outstanding. 1902-03, .• ---·· .... 566-l261 $3,750 60,000 200,000 302,511 
DIVIDENDS.- Pref., Dec.2, 1901, to Feb.,1905, 6 p.c. yearly (paid Q.-F.) -(V. 74, p. 1198, 1Z5u; V. 76, p. 1298; V. 78, p. 2382 .) 

First div. (semi-an.) on oommou, 112 p. o., payable Nov. 1, 1904. Ray State Gas co.-Its equity (see SUPP. of July, 1902,) in certain 
EA.RNINGs.-For 6 mos. ending June 30, 1904 net earnings were Boston gas companies was sold at foreclosure in 1902 and the stocks 

111463 959· div on pref $281 907· bal sur , $182 0"'2 bought fu tor the Massachusetts Gas Companies, per plan in v. 76 "' ' ' • ., ' ' ., ' ' ., ' p 104 161· V 79 735 ' 
OaLendar DivicZend• Other Preferred Balance, • ' ' · 'p. · year. received. income. Ezpen,es. dl1ndend. ,urplus. Brunswick (Ga.) Dock & Improvement Oo.-Sucoessar t,o 

1903 ....•••••. .1~970,479 $110,371 $30,539 (6%)$553,060 $497,251 Brunswick Co.reorg. per plan in V. 65, p. 326; see also V. 66, p. 1034. 
1902 ••••••. ·-·· 991,893 45,772 22,574 (6%) 504,963 41'>0,128 Stock, $5,000,000. President, Henry E. Howland, 35 Wall St.; See. 

Pres., Emerson McMlllin; Seo. and Treas., B. J. Glass. N, Y.; &Treas.,G.A..KraetzerJr.,248tate St.,N.Y. (V.76.p.812,1357.) 
office, 40 Wall Street. Directors, V. 73, p. 235.-(V. 79, p, I '2'05.) Butterlclc Co,-ORGA.NIZA.TION. -Incorporated in New York on 

American Lln•eed.-ORGA.NIZ.A.TION, ETc.-Inoorporated on Dec. Jan. 15, 1902. Owns stocks of various cos. publishing fashion maga-
5 1898 under the laws of New Jersey as a consolidation of the zlnes, manufacturing paper patterns, etc. See official statement, v. 
National Linseed Oil Co., etc. v. 67, p. 11th; v. 69, p. 697. See v. 71, 75, p. 237. Stock, $12,000,000, all_outstanding. piv., 1 p. o. quar. paid 
p. f4.S· For list of plants, etc. see v. 70, p, 631. Com. stock author- Sept., 1902, to Dec., 1904, both mol. Underlymg bonds, $1,200,000 
hed, $16,750,000 all outstanding; pre:r. stock as in table. In June, Federal Pub. Co. oollat. 6s, due 1920, payable 10 p. o. yearly, begin-
1901, Standard OU Interests acquired a majority of stock. v.76, p. 216. ning 1910, and $~00,000 Butterick Publlshtng Co. 412 p.c.real estate 

DIVIDEND8.-0n pref., June 15, '99 to Sept., 1900, 10¼%; none smce. mortgage, maturing Sept. 7, 1909. V. 79, p. 1706. Report :ror cal. 
RE:PORT.-Report for year ending Ju1y 31, 1901, was in v. 73

1 
p. 662. year 1903t. in V. 78, p. 990, showed~ Earnings of operating co_!, 

955
, showingJoss trom operations of $1,402,491. Pres., John A. Mo- $766,965; mvidends, $480,000; bal., snr., ~286,965. President, G. w. 

Gean; Seo., w. A. Jones. Directors sepli., 1904, v. 73, p. 555; v. 75, Wilder; Treas., C. D. Wilder; Sec., R. 8. 0 Loughlin, Butteriok Bldg., 
p. MO; V. 79, p.1267. Main office, lOOWilliam St., N.Y.-\V, 79,p.1267.) Spring and Macdougal Bts., N. Y. City.-(V. 79, p. 1706.) 

American Pneumatic Service co.-ORGANIZATION.-Incorpor- Oanton Oompany.-See SUPP. of Apr., 1897, and v. 75, p. 292. 
ated in June, 1899, under la.we o:f Delaware.-(V. 68 p. 1130, 1179.) Central Fireworks Co.-ORG.A.NIZATION.-Inoorporatedin New 
Is the owner of the whole, or nearly all, stock of the Lamson Consol. Jersey June, 1896. Properties controlled, see V. 72, p. 341. Stock 
Btore-Bervioe Co. (V. 68,p. 1073), the Intern. Pneum. Service Co., etc. authorized $1,750,000 each of common and 7 p. c. cum. preferred· 
Government contracts, v. 75, p. 734; V. 79, p. 2088. o~tstanding common, $1,406,800; preferred, $1,267,200. No bonds: 

Dividends on pref. stock to Jan. 20, 1902
1 

incl., 6 p o. per an.; since Dividends on common: 2 P o. yearly paid Aug., 1900, to Aug., 1903 
passtid to increase working capital. V. 74, p. 1309, 1357. Underly- both 1Dol. (F. & A.); in 1904, Sept., 111 p. o.; on pref., 7 p . c. yearly 
tng bonds Oct., 1908, $388,000 Lamson sinking fund gold 5s. Inter- to Sept., 1904 (M & 8.) Checks are malled. President, William A.. 
national Trust co., Boston, trustee. In Oct., 1904, a portion of the Turner; Seo. and Treas., Geo. T. Egbert. Office, 9 and. 11 Park Place, 
new $1,600,000 5 p. c. bond Issue was sold, part o:r the balance being New York.-(V. 78, p. 1500.) 
held as oollat. for floating debt. V. 78, p.104, 289, 2382; V. 79, p.2088. Central Foundry,-lncorporated in New Jersey on July 11 

Report for cal. year, 1903, wtth balance sheet, yras in V. 78, p. 2382.1 1899, and acquired manuractories of soll_pipe said to control 95 per 
showing net earnings $269,900; Arthur 8. :remple, Treas., llo cent of trade in the u. B.; v. 69, p. 178; v. 71, p. 1222 Stook,$7,000,· 
Ohauncy Street, Boston.-(V. ?9, p. 629, 2088.) 000 each of com. and 7 p. o. cum. pref., of wh1oh $350,000 ol each ts 1n 

American sewer Pipe co.-OROANIZ.A.TION.-Inc. in N. J. on treasury; par of shares $100. Report for year ending June 30, 1904 
Feb. 17, 1900, as American Clay Mfg. Co. as a consolidation of 32 Vit- was in V. 79, p. 784, showing: Pro.ti.ts, $467,504; bond interest, 
rifled drain-pipe and 2 paving brick plants said to control from 60 to 75 $231,780; equipment, etc., $17 t.289; depreciation, $218,435; balance, 
per cent of the industry, and name changed, Feb. 1, 1901. For 11st, none. Directors Aug., 1904, V. '19, p. 905. President, Alfred Fowle Jr.; 
~to., see v. 70, p. 482, 688, 874. The bonds are subject to call at 105 Sec. and Treas., W. L. Rogers.-(V. 77, p, 198, 247; V. 79, p. '2'84, 905,) 
and interest np to $100,000 yearly after Mar. 1, 1901. See V. 70, p. 688; Central 1Jnlon Telephone (Ohlcaa-o ).-This company contl'ols v. 78, p. 2601. Stock, $8,000,000,asreduoed Mar., 1903; outsta.nd1Dg, the Bell Telephone business in Indiana in ohiowtth the exception of 
$7,805,700; par, $100. Balance sheet Sept. 30, 1903. V. 77,p.1582, ClevelandandCincinnati,andinilllnoisexoeptingCookandfourother 

First dividend, 3 p. o., payable % p. o. quarterly, beginning July 1, counties. A majority ot the stock 1s held by Amer. (Bell) Telephone & 
1904. V. 78, p. 2601. Teleg. Co. ~ubsoribers Jan. 1, 1904, 153 331. Stock outstanding A.pr 

OFJ!'ICERS.-President, Frank N. Kondolf, Pittsburgh, Pa..; Secretary; 1904, $5,450,927. v. 73, p. 901. See v: 72, p. 1190; v. 73, p. 618. ., 
Thomas D. Brown, New Brighton.z.. Pa.; Treasurer, W. B. Goucher, Of the $6,000,000 10-20-year gold consol. 5s due Jan. 1, 1919 (Old 
Pittsblll'gh. Directors JnneJ 904, v. 78, p. 2601. Office, Pittsburgh, Colony Trust Co. o:f Boston, trustee) $2 500 000 are reserved for 1st 
Pa..-(V. 77, p. 1532, 1535; v. 78, p. 2601.) 6s subject to call at 105 after July 1' 1906 (Ill. Trust& Savings Bank 

American Soda Fountaln.-Formedin '91in N.J.-V.66,p.382. trustee). V. 73, p. 446; V. 68, p. 379,472, 570; V. 71, p. 86. See 
stock outst,anding: Common, $1,250,000; 1st pref., 6 per cent, cum., also adv. in OHRoN. of Mar. 25, 1899. Report for 1903 in V. 78, p. 341 
$1,250,000; 2nd -pref., 8 per cent, cum., $1,250,000; par, $100. (Dec. estimated), showed: Gross earnings, $3,181,120i net, $75~948; 

DIVIDENDs.-On preferred in full toNov.,1896, incl.; 1n 1897 to 1899 int., $438,796; bal., sur., $316,152. Pres., L. G. Rtonardson, vffioe 
inc.,none; Nov., 1900, 3 p. o. on 1st pref.; 1901 to 1904, both inoluslve, to be at Indianapolis.-(V. 76, p. 1190, 1194, 1251; V. 78, p. 341.) 
6 p. c. yearly on let pref., leaving accumulated dividends unpaid of 21 Chesapeake & Delaware Canal.-Owns oa.na.l :from Delaware 
p. o. on lat pref. and 64 p. o. on 2d pref. On com., none since 1896. Oity to Oheeapeake Oity, Md. In June, 1893, bondholders were asked 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



\. 
l 
\ 

JAN., 1905.j INDUSTRIAL STOCKS AND BONDS. 415 

t,o accept 4 per cent interest (in place of 5 per cent) until contingent 
fund, reduced to $49,613, should again a,mount to $100,000. Bonds 
$2,602,950 (extended in 1886); due July 1, 1916; int.J. & J. Interest 
is payable at the office in Philadelphia. Report for year ending May 31, 
1904, in V. 79, p. 732, <1howfd: gross receipts $149,627; mainten
ance of canal, $51,025; net, $98,602; interest charges, $104,118; de
ficit, taken trow contingent fund, $5,516. Stock, $1,903,238; par, $50, 
Pres., Jos. E Gillingham. Office, 528 Walnut St.,Phila,.-(V.79, p.'2'3 i.1. 

{lhlca:,;o Edtsou Oo.-ORGANIZATION.-Controls Edison patents 
for electric U.z:hting in Cook Co., Ill., under perpetual license from 
Ed. Eleo. Light Co. Of N. Y. In Jan., 1893, the Chicago Aro Li~ht Co. 
wa.e purchased. The Ohicae:o Sectional Underu;round Oo. ls leased, its 
$226,000 • p. c. bonds being guaranteed, prin. and int., and interest 
on $34,000 5 p. o. See Commonwealth Electric Co. below. 

Ditridends.-Dividends paid from 1889 quarterly to Feb., 1905, in
olo.slve, 8 p. c. per annum. (Q-F) 

SECURITIES.- Dale. IntereRt, Ont11tandl(I, Last Div. 
Stock, $15,000,000 (par $100) . --· 8 Q.-F. $11,839,056 Feb. l,'05, 2 
lstM., $6,000,000, g., red.par l 1896 5g.,A.&O $5,500,,000 July 1, 1926 

beg. Jnly l,'10 ($1,000 ea.) 5 Int. at Merch. Loan & Tr. Co., Chicago. 
5 1893 6-J &J 1,483,000 J &n. 1, 1913 

Debentures, red. par .•••• ·--· 1 Int. atMerch. Loan & rr. Co., Ohica.go, 
, REPORT-Report tor year ending Mar. 31 was in V. 78, p. 1546. 
( Year. <Jro,3. Net. Intere11 . Di-ot<lend1 Bat., sur. 

1903-4,., __ $3,837,659 $1,322,619 $307,088 (8)$720,526 $29:\,005 
1902·3.. .. 3,409,576 1,213,929 300,990 (8) 593,346 319,593 

President, Sa.muel Insull; Srn. and Tre R., William A. Fox. Office. 
139 .A.dams St., Chicago.-(V. 79, p. 272, 1705, 2207, 2459.) 

Chleaeto Pneumatic Tool Oo.-ORGANIZA.TION.-Inoorporated 
tn New Jersey on Dec. 28, 1901, and took over the Chicago Pneu
matic Tool Oo., Boyer Ma.chine Oo.of Detroit, Standard Pneumatic Tool 
of Aurora, ID., eto. Owns entire £300,000 stock Consol. Pneumatic 
Tool Co. of London; v. 76, p. 379; V. 78, p. 1389. In Aug., 1904, the 
company ,vas proposing to manufacture electric tools. V. 79, p. 905. 

Btoo.11: authorized, $7,500,000, all of one kind; outstanding. $6,032,-
900. Divs. 2 p. c. quar., paid Apr., 1902, to Jan., 1903, both inclusive; 
in June, 1903, 1 ~ p. c.-the deferred April dividend; July, 1 ¾ p. c.; Oct., 
l¾ p. c.; 1904, Ja.n., % p. c., ma.king 6 p. c. for the year, none since to 
Jan., 1905. V. 78, p. 104, 144.8. 

Bonds, $2,500,000 first 20-year gold 5s, ($1,000 each) due Deo. 31,. 
1921; outstanding-' $2,240,000, $114,000 bavini;lbeen redeemed by the 
sinking fund; int. J. & J., at Nat. City Bank, N.Y. Central Realty Bond 
& Trust Co. ot N. Y., trustee. They are subject to call at 105 from 
Jan. 1, 1907, or beginning Jan. 1, 1903, they may be drawn by lot at 
the same price for a yearly sinking fund of $50,000. V. 74, p. 208. 

REPORT.-ReportforyearendlngDeo. 31, 1903, wtth balance sheet, 
was in V. 78, p. 1389, showing: Net profits, $701,464; int. on bonds, 
$115,000; sink. fund, $50,000; dividends (6 p. o.), $361,980; bal., writ• 
ten off for depreciation, bad debts, etc., $174,484.. Business Aug., 
1904, v. 79, p. 905. 

OFFICERS.-Chatrman of Board, J. R. McGlnley; President, J. w. 
Duntley; Vice-.P1esident, W. 0. Duntley; Secretary and Treasurer, s. 
W. Prince. Executive Committte, J. W. Dlmtley, Oha.s. M. Schwab, J. 
R. McGinley. Directors (Sept., 1903), V. 77, p. 771: V 78, p. 50. 
General office, Fisher Building, Chica!(o; N. Y. off!ce, 95 Liberty St. -,v. 78, p, 104, 34.5, 1389, 1394, 1448; v. 79, p. 90;),) 

Oom.monu•eal1.h Elect'.rie Co.-ORGA..."IIZATION.-Formed in 1898 
by interests controlling Chio. Edison Co. to serve the submbs of Chic
ago. Franchise 50 years. (Compare V. 67, p. 482; v. 79, p. 214, 272.) 

SEOURITIES- Dati. Interest. Outstand'g. Maturity. 
st,11;;0~10,000,000. (par} ·--··· ··-·. ____ $7,000,000 
let M,, g. North'n Truet ~ 1898 5 g. M-B 5,500,000 June 1, 1943 

Co., Cb.Joa.go, trustee. 5 Interest at company's office. 
Debentures, :red., text. __ . 1912 5 F-A 600,000 Feb. 1, 1917 
Real estate mortgagee ____ -----· ·-··. ..• 180,000 ·-----·--· ·-·· 

Additional l@t 111. bonds are issuable for not exceeding 75 p. c. ot 
cost of fllrther extensions or improvements. V. 79, p. 214. Deben
tures are snbject to call during first 5 years at 10012, and thereafter at 
par. V. 74., p. 990. 

REPORT -For year end. Mar. 31, '04, in V. 78, p. 1546; V. 79, p. 214. 
l'ear- Aro.~s. Net. Interest. Bat., sitrp 

1903-04.. _____ ·-···· 1,350,999 $516 264 $275,737 $240,527 
1902-03 ·-----······ 1,002,085 378,821 220,704 158,117 

President, Samuel Insull; Secretary & Treas'r, Wm. A. Fox. Office, 
139 Adams St., Chicago. - (V. 79, p. 214, 272; V. 80, p. 224.) 

Oumberland Telepbone & Telegraph.-Organtzed in Ken
tucky in 18~3. and operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mis
sissippi and Louisiana, the greater 11arts of Tennessee and Kentucky, 
and a few counties in Indiana and Illinois. Am. (Bell) Telep. & Teleg. 
oo. owns $5,176,:rno of the stock. Subscribers Dec. 1, '04, 119,499. 

STOCK.-Stookholders were offered the right to subscribe pro ra.ta. at 
par on or before Feb 1, U~05, for $1,754,300 new stock, payable 1n 
four equal instalments on Feb. 1, April 1, July 1 and Oct. 2, 1905, or 
option ally in full at once, raising the a.mount ontsta.n diug to $13,449,-
650. v. 79, p. 2798. 

DIVIDENDS.-From 1892 to 1897both inclusive, 4 p.o.; 1898, 5; 1899, 
8; 1900, 6; 1901 to Jan., 1905, 7 per an. (1~ p. o. quar.) 

BoNDs.-These consist of $850,000 flrl!t 5s (see table above); $239.-
000 20-year deb. 5s (int. F&A), due Feb. 1, 1920, but redeemable at 
par, issued for purchase of People's Telephone Co. of New Orleans; 
~150,000 East Tenneseee Telephone gold 6s (int. J &.J). due July 1, 
1918, and $16,000 Ohio Valley Tel.gold 6s (int. J&J),dueJan l, 1908. 

REPORT.-Report for year 1903, in V. 78, p. 817. In 1904, gros1', 
$4,027,117; net above fixed charges, $1,174.168. In 1903, gross, $3 -
480,042; net over oharge11, $1,040,092. Dividends (7 p. c.), $766,383; 
balance, surplus, $273,709. Genera.I offices, Nashville, Tenn,-(V. 
78, p. 81 'J; V. 79, p. 27!:18.) 

Denver Ga8 & Electric Co.-ORGANIZATION.-Incorporated in 
Apr., 1899, as a consolidation of the Denver Consolidated Gas and 
Denver Consolidated Electric Companies. Stock, $3,500,000; out
standing, $3.250 000; par, $100. Reorganized in 1903 per plan, V. 76, 
p. 812. See V. 78. p. 585. In Nov., 1904, friendly interests purchased 
a majority of $220,000 Den.-Highlands Eleo. Co. stock. V.7'i>, p. 2459. 

BoNDS,-Prlor lien 15-year gold 6s, due April 1, 1918, $1,000,000 
($1..,000 eaoh), all outstanding, subject to call at par after 5 years, int. 
A.&O.; Bankers• Trust Co., N. Y., trustee. General mort~age gold ~s, 
$8,000,000 authorized, of which $2,580,000 outstanding ( 1,000 each) 
dated May 1, 1903, due May 1, 1P49, but subject to ca on May 1, 
1908, at par, May, 1909, at 101, May, 1910, at 102, May, 1911, at 1031 May, 1912, at 104, and May, 1913, or any interel't day thereafter, 8ili 
105; int. M.&N.; Trust Co. of America., trustee. Of the general 5s, 
$3,260,000 a.re reserved te retire $1,000,000 new prior liens, also: 

Underlying bonds, viz.: 11,500,000 Denver Consol. Gas 20 ye11.r gold 68, due 
Nov. 16, l~ll. tnt. J.-J, at Atlantlo Trust Co., N. Y., subject to call at 105; 145,
ooo Denver Consol. gold deb. 6a, due Oct. t, 911• $t~o.o O Denver Coruol. Eleo. 
lat gold 6a, dae Jan. 1, 19to, subject to call: RoiitM Investme"t Co, ot Denver 
ts trustee, int. J -J., at Chemical Bank, N. Y.; Jlt10,<100 Western Bleotrioal Con-
~~:f'3~.,<Jg~i~~~~\~g~~:t•t~uc8aiP~foro~<f a1te}9f3,h~nt. A.· o., at Meroantue 

Chairman, Emerson McMlllin, 40 Wall st., N. Y.-(V. 79, p. 2459,) 
Denver Union Water.-A oonsolldation Oot., '94. Fra.ncb1ses 

rnn until 1910. Owns the water supply of the city of Denver, Col. 
and viotnity, Capital stock ls $5,000,000 common and $2,500,000 of 

5 per cent non-cumula,tive prefe1·red. Bonds, $8,000,000. The South 
Platte cana.l & Reservoir Co., whose stock ls all owned, completed a 
new reservoir In 190 J., its $4,000,000 fl ve per cent bonds to be guar
anteed; the latter are subject to "all at 10'•• bet. een April 10, 1910, 
and April 9, 1911. V. 78, p. 231, 289. See table on a preceding 
page. Litiiration, V. 77, p. 198. President, W. 8. Oheesma,n; Treasu
re1·, D. H. Moffat.-(V. 78, p. 289.) 

Detroit Olty Gal!I.-Orllanized in March, 1898, and owns all the 
~aft properties in Detroit, Mich. Has a fraoobise till 1923 from the city, 
City ordinance of Deo., 1901, rA1iuoing the prioe of gas to 70 cents, 
was never enforced. V. 73, p. 1266. 

8TOCK. Authorized, $5,000,000, all outstand1ng; par, 50. 
Div1de.o.ds, 21!J p. o.,'99; 1900, 5 p. c.; 1901, May, 219 p. c.; in '03, 5 p. o. 
1n 6 p. o. ctts. of indebt. paid Dec. 15, 1904; in 1904, 5 p.c. (J&D). 

BONDS.-Tlle prlor lien mortgage ts for $6,000,000, of which $397,-
000 to reth·e the $381,000 Det. Gas 5s, not yet exchan~ed. and 
1!116,000 income 5s. PriQr lien bonds are subject to call at 110. Ot the 
i;(en. 5s of 1903 ($1(\,000,000 authorized issue, Equltable TrnRt Co. of 
.N. Y., trustee,) $6.000,000 are reserved to retire the pl'ior liens; pres
ent 1sRue, $500,000; rlos. 1 to 1,000 mature $100,000 y~arly from Jo.ly 
1, 1913, but are subject to call at par; if oalled, holder may take tn 
hen of caflh new bonds maturing .July 1, 1923, 1e1ubject to c 11 at 105; 
balance mature July 1, 1923. V. 77, p. 253; V. 78, p. 822. 

R~:PORT.-For calendar year 1903, ~ro111,, '81,376,388; net, lnch1dtng 
other income, $707,507, against 605.211 in 1902; int. on bonds, etc .• 
$321,472; b1:1,l. for stock, $3 6,035. V. 78, p, 822, Statement to N'. Y. 
Stock Exchange, wtth bal. slleet ot Apr. 30, 1904, was in V. 7f•. p. 102. 

For 4 months endin~ April 30, 1904, net, $246,711; interest charge , 
$111,680; balance, surplus, $135,031. 

OFFlCERs.-President, Emerson MoMillin, New York; Gen. M n. 
Inin Butterworth, Detroit. Mich. Directors June, 1904., V, 79, p. 
102.-(V. 78, p . 822, 2601; V. 79, p. 102, 2459.) 

I etro t E.t.l•on Oo.-ORGANIZATI~N.-lncorporat.ed ln Jan., 1903, 
and abso1bed the Edison Illummatlng Co. of Detroit nd Peniusul r 
Electric Ltght Co ; does entire eleotrlo-llght business in citv

1 
. v. 76, 

p. 215. Controlled by .North Amerloan Co. A new gener· t n plani 
of 16,000 borse-power wa11 placed in operation late tn 19 • v. 79, 
p. 264::>. Stock authorized, $5,000,000; par of sharM, $100. 

BONDS- D,ite. Intereat. Outstand'g. Mal1trit11. 
let mort., $10,000,000, g., l 19(J3 5 g. J-J $4,000,000 Jan. 1, 1933 

($1,000 ea.ch>--·-· ·-·--· 5 Standard Trllst Co. of New Yo1k, tru tee. 
Remaining bonds can only be issued for not exceeding 7ti per cont of 

the cost ot additions and improvements. V. 77, p 2 37. 
Year ending Oct. 81, 1904, ~oss, $663,509; net, $230,697; bond in

terest ($46,002 additional being chargeable against "construction ac
count") $112 403; balance, surplus, il!ll8,294. 

Preslden!i 0. W. Wetmore, Secretary, S. W. Burt; Treasurer, Geo. R. 
Sheldon. ~ew York office, 30 Broad Street.-(V. 79, p. :.!6,15.) 

Det olt lUacklnac & Marquette RR. Land Grant.-Under 
the reorganization of the Det. Ma ck. & Marquette R.R., roreclosed 
Oct., 1886, the holders of the land ~ant tnoome bond'I retained their 
Uen on the lands along the line of the road in Northern l\IlcWga.n. See 
v. 76, p. 751. The bonds are due Oct. 1, 1911, int. payable .A.pr. and 
Oct. as earned, at not exceeding 7 p,c yearly; outstandlD~., $1,655,000; 
of the bonds ltll,116,000 purchased in J 903 and 1904. v. 77, p. 173. 
1871, 2035, 2280; V. 79, p. 627. 

From Oct., 1892, t0Ap1·., 1902, 2 ner cent interestw s paid (1 p. o. 
each In A & 0) at Central Trust Co., N. Y.; in Oct., 1902, to Oct., 
1904, oth tncL, 31!J p. o. each CA. & O.) Bee report Feb., 1879, to Jan., 
1900, V. 70, p. 684.. In Aug., 1902, sale was arranged for about $1,-
250,000 of 1,000,000 aoree [reeerViDg for the bonds mineral rights 
lD Marquette County], of which $934,488 has been paid and $31 L,-
496 balance ls payable on June 1, 1905, with interest at 5 p o. This 
left unsold Oct., 1903, 188,622 acres, besides minbra.l rights on 89,74.7 
acres. V. 77, p. 91. 

In Mar., 1903, a pl'otectlve committee, Jetter on M. Levy, 20 Broad 
St., Chatrman,reqo.esteddeposita. V. 76, p. 707,751; V. 77, p. 253, 1873. 

Statement tor period trom Jan. l, 1902, to Oct. 1, 1903, was in V. 
77, p. 8171. (V. 79, p. 268, t327, 1641.) 

Dominion Ooal Oo., Llmlted.-ORGA.NIZATION.-IncorporatecJ 
In 1893. Common stock, $15,000,000; pref. stook and bonds, see 
table on a preceding page. 

'fhe lease to the Dominion Iron & Steel Co, made In 1902 was an
nulled as of June 30, 1903, tl1e Ooal Company paying $2,380,000 oash 
to the Steel company for advances, etc. To provide the money a two 
years' loan was arranged, prior to the maturity of which tt is expected 
to re-arrange the :finances of the company by retuing the present hond 
issue and preferred stock through a new bond issue. V. 77, p. 234.2. 
As to new contract for supply or coal to the Steel Oom1>any,1_exptring 
1992, see V. 77, p. 772,826; V. 78, p. 1117; oontraot with .Maes. Gas 
Oompanies, V. 75, p. 1257. Cape Breton real estate debentures and 
Dominion rolling stock debentures, $247,217 each. 

Output calendar year 1904, 3,056,003 tons; in 1903, 3,147,766 tons. 
Divs. on pref. patdin full to Jan., 1905, incl. (4% J. & J.) On com

mon stock 4 -p.o. Oct. I, 1902; J a.n. 1903, 2 p_.o.; Apr., 2 p.o.; ,July 2 p c.; 
1n Oct., llg p. c.; 1904, Jan., 3 p. c.; none smce to Jan., 1905. v. 76, 
p. 2601; V. 79, p. 106; V. 80, p. 11~. 

Report at length was given in v. 78, p. 1117, bowing n t earnings 
of $1,756,024 in 1903, against $2,154 956 in 1902. Total income for 
1903 (including $800,000 rental received for ftret half), $1,726,407; 
int. on bonds, sink. fund. etc., $274,3~"1; div. on prer. (8 p. c.), $240,-
000; div. on common <7 p. c.), $1,050,000, bal., sur., $162,052. 

President, James Ros11. Montreal. Directors Mar., 1904, V. 78, p. 
1112.-(V. 78, p. 2337, 2601; V. 79, p. 106; V. 80, p. 119, 166.) 

D01nlnJon Iron & Steel Co.-ORGANIZA.TION.-Orsanized under 
the laws of Nova Scotia on June 17, 1899; ls building 1:ron nd steel 
works at. ydney, Oape Breton, to have, it is said, a dally capaolty of 
1,000 tons of steel. Owns foa.r blast furnaces, open-hearth plant (ttve 
of ten furnaces being in operation), blllet mill, blooming mill, rod 
mUl, with capacity of 250 tons daily etc. Bee v. 79, p. 2203. See 
prospectus V. 72, p. 583. The rail mui, 400 tons dally c,apaclty, was 
to be completed in Jan., 1905. Tile plant will have 800 coke ovens 
(450 completed Jan., 1904). V. 76, p. 544. V. 77, p. 149. 

In Dec. 1903, the lease of the Dominion Ooal oo. wa!'I canceled. and 
the floating debt largely reduced by oa,sh received from tbe latter. 
'rhe proceeds of the $1,500,000 second mortgage bonds subscribed for 
at par by directors wlli be used to complete the mills under oon'3truo
tton and other improvements. V. 77, p. 772, 826, 2342; V. 78, p. 1394. 

STOCK.-Oommon, $20,000,000, all Issued; 7 per cent cumulative 
preferred stock ($5,000,000) subject to call a.t $115 per share or con
vertible into common stock, at holder's option. v. 72, p. 778; V. 74, 
p.530. Bounty decision, V. 75, p. 14.02; V. 77, p. 149; V. 79, Jl 502. 

Div. on pf., 312 p.o., Oot 1, 1901; in 1902, 7p. c. (A.&0.); 1903, Apr., 
312 p. c.; none since to Oot., 1904, V. 77, p. 826. 

BoNDs.-Trustee of lstmort., Nat'l Tr. Co. of Ontario,Montreal, Ca.n. 
Bonds may be purchased or oalled (drawn by lot) at 110 and in• 
erest for sinking fund or in such amounts as may be desired on July 
1 yearly. V. 71, p. 1122. The $2,500,000 second mortgage 6 per ceut 
bonds (of which $1,500,000 were sold at par) mature $250,000 yearly 
on Oot. 1, beginning 1905. V. 76, p. 1251, 1357, 1410; V. 77, p.149. 
630, 826. Rflal estate bonds Dec, 31 1903, $80,000. 

REPORT.-Fisoal year now ends Dec. 31. Report for year ending 
Dec. 31, 1903, in V. 79, p. 2203, showing: Total net income, $123,614; 
interest and sinking fund. $584,653; div. on pref stock (3¼ p. o.), 
$87,500; bal., def., $546,539. President, J. H. Plummer, Montreal; 
Vice Presidents Frederic Nicholls and L. J. Forget, Montreal. Direct
ors, May 1-..1903, V. 74, p, 832; v. 76, p. 1087; V. 78, p. 105.-(V. 78, p. 
105, llh, 13~4, 2337; V', 79, p, 502, 2203,) 
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F,dlfllOD Electric Illuminating Co. ot· Boston.-ORGA.NIZA
TJO .-Incorporatt"d tn 1886. In 1903 controlled entire electric light 
business of city. V. 75, p. 1251; V. 76, p. 1251, 1303 

STOCK.-Btockbolders w~re off'ered the right to Dec. 15, 190(. 
to sub'4oribe for $1,045,000 new stock at $200 per share, payable 25 
p . o. on Jan.18.1905 (or optionally in full on that elate), and balance 
on May 2, 1905, r11,1sing the a.mount outsta.ndlng to $11,489,100. V. 
79,p.2207. V.77,p.149,1743,2392; V.79,p.~15. 

Drvim;NDs.-In Feh., 1901, 3 p. o., including 1 p. o. extra; May, 
190 l to Feb., 1905, both inclusive, 10 p. o. yearly (paid Q.·F.) 

BONDS.-Bonds are $289,000 Boston Electric Light 1st 6s (Int. 
l\I.c S.) due Sept. 1, 1908,1 $961,000 first oon11ol. gold 5s (authorized 
i11sue $1,250,000) due Sept. 1, 1924, $42,000 Milton Light & Power 5s, 
due 1917, and $50,000 Somerville Eleo. Light 5s, due 1&13. 

REPORT.-Report for vear ending; June 30, 1904, 1n V. 79, p. 2083: 
Year. Gross. Net. Other inc. Interest. Dh.,id!ds. Bat.,sur. 

1903-04.$8,1 '25,!'il 7 $1,11~,826 $!·l7,H96 $102,408 $973,405 $77,409 
190'Z·03. 2,667,809 984,724. 32,502 U>l,303 804,668 61,255 

OVFlCERs.-Presldent, Oharles L . Edgar; Treasurer, Henry B. Cabot: 
Ottioe, 3 Head Place, Boston, Mass. (V. 79, p. 2083, 2088, 2207.) 

Electric Boat Co.-ORGANIZATION'.-Inoorporatedin New Jersey 
on F"eb. 25, 1899, and acquired all of the capital stock of the 
ElMtric Launch Co., the Holland Torpedo Boat Co. and the Electro
Dynnmio Co .• etc. V. 69, p. 697, Par, $100. Issued, common, $4,999,· 
600; pref. 8 p. o. non-oum., $2,577,nOO. V. 69, p. 697. Div. on pref., 
2 p. o. quarte.-ly, paid Oct., 1903, to Jan., 1905. both lnol. President, 
I. L. Rice, 100 Broadwa.y.-(V. 71, p. 32, 1271; V. 77, p. 613.) 

lectrtc Co. oC A.merlca.-ORGANIZATION.-Inoorporated in Jan. 
1899, in New Jersey. V. 68, p. 85. In 1899-00 purchased control ol 
electric llgbt plants in several cities See list, V. 70, p 943; V. 74, p. 
325; v. 73. p. 238, 289, 49n; V. 79, p. 106. Stock, $5,000.000, of Wbiob 
$-l.078,780 issued; par of shares. $10 each, full paid. See V.77, p. 1296. 

In Jan., 1905, an off'e,r to stockholders of 10 p. c. additional stock 
pro raua. at par was under consideration. 

Bonds a.re $84,000 Canton (0.) Lt., Heali & Power Co. 6e, $308,000 
Auhnrn 1N.Y.) gold 5s, $100,000 Scranton Illuminating, Heat & Power 
5s. rtue M11r. 1, 1923, but subject to call after 191S, and $50,000 Muncie 
Electric Light 6s. V. 73 p 238, 495,',1088; V. 79, p. 106. 

DIVIDENDS.-50 ots. per share, each paid July, 1899, to Jan. 21, 1901, 
inclusive <J.-J); July 31, 1901, 25 ots.; Jan. 31, 1902, 25 cts.; July 15, 
1902, (extra dividend) $1 50 (see above); Aug. 18, 1902, 25 ots.; i903 
aud 1904, 6 p. o. per annum; 1905; Jan 31, 35 ots. Status Apr., 1903, 
V. 7 :, p 921. Report for 1903 was in V. 78, p. 1547, showing total 
net income, $398,979, against $352,479 in 1902; dividend:3 paid, $244,-
716; bal., aur., $154,263. 

OFFIOERS.-President, A. Loudon Snowden; Vice-Prest., John H. 
Catherwood; 2nd Vice-Prest., H. •r. Hartman; Seo. & Treas., Frank B. 
Ball. Office, Land Title Bldg., Phila.-(V. 80, p. 225. 

Rmplre Steel & Iron Co.-Inoorp. 1n N. J. 1899. V. 68, p. 524. 
DIVIDENDS at rate of 6 p. o. per annum paid July 1, 1899, to July 1, 

1900; 1901 to Jan .• 1903, 3 p. o. yearly (J.&J.); July, 1903, 2 p. o.; 
1904, Jan., 1 p. c.; July, 112 p. o.; 1905, Jan., 1¼ p. o. 

REPORT.-Report for year endtng Dec. 31, 1903, was in V. 78, p.1390, 
ehowin~ net earnings (over $19,878 ohargPd off' for depreciation) 
$30 ,651; imp'ts charged off', $196,846; dividend (3 p, o.) on pref. 
$71\,000; ba.l., sur., $36,804; total surplus Deo. 31, 1903, $165,443. 

President, Leonard Pec.ldtt, Catasauqua, Pa..; Seo., J.M. Fitzgerald, 
Oatasa.uqua, Pa.-(V. 78, p. 1390.) 

Equitable Illuminating Gas Light Oo. of Phlladelphla.
O~anizedin 1898 by United Gas Improvement Co., which owne a 
m ority of the stock, to operate the gas works leased from oity of 
P la.delphia. Bee tull particulars 1n V. 66, p. 426. Common stock 
issued, $3,125,000; preferred stock, 4 per cent for first year and 6 per 
cent thereafter, $3,125,000. Sinking fund of $124,000 yearly is to re
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928, when the property 
ls to revert to the city. Lease may be terminated by city in 1908 on 
ma.king certain payment. 

DIVIDENDS. } 1898. 1899. 1900. 1901. 1902. 1903. 1904. 
Oommon, per oent. 4 6 6 6 6 6 Deo. (1) 
Preferred, per cent 4 6 6 6 6 6 6J.&D. 
-(V. 77, p. 2161; V. 78, p. 1552; V. 79, p. 2088, 2591) 

Federal rtllnln~ &, Sm4'lting Co.-ORGANIZA.TION.-Incorpor
ated under laws o:f Dela.ware June 25, 1903. Owns silver-lead mines 
1n Coour d'Alene district, Idaho. Has six: year contract, expiring Sept. 
1, 1909, to sell entire output of present mines to American Smelting 
& Re:tlntng Co. See V. 79, p. 26l:J4, 2089; V. 77, p. 203. 

Stook authorized, common, $10,000,000; preferred (as to assets and 
divldends), 7 per oent cumulative, $20,000,000: outsta.ndin~, oom• 
mon, $5,000.000; preferred, $10,000,000; par of shares, $100 each. 
Preferred has no voting power except in oonneo,ion with increase of 
preferred stook. No bonds. Dividends on preferred, 11'! p. o. qua.r• 
terly (Q.•M., 15) to December 15, 1904, inclusive. On common l¼ 
p. o. qnarterly (Q.-M. 15>, June, 1904 to Deo., 1904, both inclusive. 

President, Charles 'Jweeney; 1st Vice-Pres. an,t Cba.trman, Edwin 
Packard; Treas., Bruce Clendenntng: Secretary, Frederick J. Kilner, 
Directors, V. 77, p. 403. Office, 32 Broa.dway.-(V. 79, p. 2694,) 

Fort St. Union Depot (DetroU)-See SUl'PLE?tl'T of April, 1897. 
Great Lake8 Towing Co,-ORGANIZATION.-lnoorporatedinNew 

.Jersey on July 6, 1899, as a oonsolldation of towboat companies a.long 
the Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. Stock author
ized, common, $2,500,000; pref:.,. 7 per cent non-oum., $2,500,000. Is
suea $1,675,000 common and ;i,1,952,850 pref. Par of shares $100, 

DIVIDENDS t 1900. 1901. 1902. 1903. 190!. 1905. 
on pref. tP, c.) i 7 3¼ 3¼ O O Jan., llli 
Pres. and Treas., H. Conlby, Cleveland, 0.-(V. 79, p. 2591, 2750.) 

Havana Tobacco Oo.-ORGANIZA.TION.-Incorporated in New 
Jersey on May 28, 1902, and acquired per plan V. 74, p.1142 control of 
the Havana Commercial Co., Henry Clay & Book & Co •. Lim., H. de 
Cabanas y Carbajal and J. S. Murias y Ca. Controlled by the same in
terests as the American Tobacco Co. 

Stock, common, $30,000,000; pref. 5 per cent non-cum., $5,000,000, 
all outstandin~; par of shares, $100. Bonds, $10,000,000 twenty-year 
gold 5s, of which $2,500,000 to remain in trea.sury-(V. 76, p.1249.) 

Herring-Hall-Marvin Safe Co.-ORGANIZA.TION.-Incorpora.ted 
1n New Jersey on Aug. 3, 1900, as successor Deo. 20, 1900,per plan 1n 
V. 68 p. 232, and V. 70, p. 689 of Herring-Hall-Marvin Co. v. 71, 
p. 238. Stock, common, $1,656,ooo; 7 per cent non-oum. 1st pref., 
$600,000 and 7 per cent non-cum. 2d pref., $1,050,000; parot shares, 
$100. Gold debenture notes, $230,000 of 6 per cents. V. 78, p. 1395. 
Bala.nee sheet of Deo. 31, 1903, 1n V. 78. p. 819. Pres .• H. A. Tenney. 
...>irectors, Feb., 1904, V. 76, p. 432. Office, 400 B'wa.y, N. Y.-(V, 76, 
p. 432; Y. 78, p. 819, 1395.) 

International Automobile & Veb.tcle Tire Co.-OBGA.NI• 
ZATION.-Incorporated in New Jersey in April, 1899; factories a.re at 
Chelsea and Newton, Mass. (see V. 68, p. 772). Stock authorized, com
mon, $~500,000; pref., 7 p. o. cum., $1,500,000; par of shares, $100 
each. un Mar l.z 1900,{ $2,368,000 stock had been issued. Bal. sheet 
Mar. 1, 1900, v. ·,o, p. ~99.-(V. 68, p. 772; V. 70, p. 999.) 

International Nickel Oo,-Incor:porated 1n New Jersey Mar. 29. 
1902. and acquired control of Canadian Copper (& Nickel) Co., with 
plant at Copper Cliff, Ont. (new plant, V. 77, p. 952); Nickel Oorpora.
tlon o:f London, with mines at New Caledonia, and the Orford Copper 
Oo. of Bayonne, N. J., American Nickel Co. o:f Camden, N. J., with 

the1r substdiary oompa.nies. In De~ 1902, control of the Nickel Cor
poration of London was acquired. v. 75, p. 1205, 1257. 

Tocn: & BoNos.-Stook authorized, $12,000,000 each of common 
and 6 per cent non-oum. preferred; outstanding, $8,912,626 of each, 
Bonds, $12,000,000; 1st gold 5s, due Apr. 1, 1~3:l; subject to oa.ll at 
110; int. A.&O at N. Y. Seo. & Tr. Co., trus.; outstanding, $10,221,837. 

REPORT.-Report for year ending Mar. 31, 1904-, tn V. 78, p. 2008, 
showed total ntt income of constituent cos. (excluding two in New 
Caledonia), $854,040; int. on bonds, $512,938; bal., sur, $341,192. 

OFFICERS-Chairman of board, Robert M. Thompson; President, 
Ambrose Monell; Seo., Stephen H.P. Pell; Treas., James L. Ashley. 

Directors tn 1904, v. i 4, p. 730; V. 78, p 2387. Office, 4a Exchange Pl., 
N.-Y.-(V. 77, p. 952, 1297; V. 78, p. 2008, 2387.1 

International Power Co.-ORGANIZATION.-Inoorpora,ted 1n 
New Jersey on Jan. 14-, 1899. Owns Corliss Steam En~ine Works of 
Providence, R.I., V. 68, p. 671; aiso on April 30, 1902, .t<::J,211,300 pre
ferred and $661,300 American Locomotive Co. common stock and $75,-
425 each of common and preferred American Diesel Enp:tne Co. The 
American Wheelock Englne Works were · sold 1n 1904. V. 79, p, 503. 
In Nov., 1904 the Consolldatf'd Condenser Co. of Ohioago was a.o
qutred. V. 79, p 2150. 

STOCK, ETo.-Common stock authorized, $7,400,000; outstanding, 
$5,047,000; pref., 6 p. o. oum.,$600,000; parofsbares,$100. Firstmort. 
bondR, 4s, i,200,000. were issued in 1899 on property since sold (see, 
Am. Locomotive Co.), and $140,000 mortgage on Corliss plant. 

Dividend on pref., 6 p. o. for 1899, was paid March 15, 1900; on May 
15, 1901, 6 p. c. for 1900 and l ½I p. o. for first quarter of 1901; 1902, 
May, 6 p. o. and2½1 p. c. for first quarter of 1902; 1n 190-1. Oct. 15, 3 
p. o.; Deo. 1, 3 p. c .; 1905, Jan. lt., 3 p. c.; Mar., 3 p. c., lAa.ving a.bout 
4¼ p. o. unpaid dividendR accrued. V. 79, p 2150. First dividend 
on common, 2¼ p. o. paid May 20, 1902. See V. 70, p. 432. 

REPORT.-For year ending Deo. 31, 1901, with balance sheet of 
April 30, in Y. 74,p. 1132, showed total net income (inotudlng interest 
on Amer. Locomotive stock owned, etc.), $292,796; interest, $47,828 
div. on pref. stock (6 p. o.)t $36,000; baJ., sur., $209,46M. Pres., Jo
se1>h H. Hoadley, 78Broaaway, N. Y. Directors, June, 1901, V. 72,p. 
1240.-(V. 78, p. 345; V, 79, p. 503, 1464, 1644, 2150, 27ll0, 2799.) 

Iron Steamboat Co. of New .lersey.-Property consists of 
seven iron steamboats. Incorporated in New Jersey in Au~., 1902, as 
successor, per plan V. 74, p. 778, 887, to the New Jersey company of 
the same name, foreclosed Ang. 6, 1902. V. 75, p. 293, 097. 

For year ending Oct. 31, 1903, gross receipts were $311,523; opera.t
ing expenses, $156,432; oon111truotton and repairs, li-9;,,986; terminal 
charges, $16,218; interest on bonds, etc., $27,815; bal., aur., $45,072. 
Stoolr,$400,000; par of shares, $10 each; outstandin~, $Z92,790. Bonds 
are $100,000 prior lien 30-year 5s (given for assessment of same 
amount on the old bonds) and $500,000 gen. or 2nd 30-year 4s, all 
redeemable at par. Bonds may be called yearly for sinking fund. 
See V. 74., p. 778. President, Allan C. Washington.-(V. 77, p. 2101.) 

.J etrerson &, Clearfield Coal &, Iron Oo.-ORGANIZATION.
Organized under the laws of Pennsylvania in May. 1896, to acquire 
the coal and other properties of the Bell, Lewis & Yates Coal Mimng 
Oo. Bee V. 62, p. 908; v. 63, p.115. The securities of the company 
are given under Buffa.lo Rochester & Pittsburgh. See "Railroads." 
Present capacity of the mines about 10,000 tons per day; maximum 
amount so far shipped in one year, 2,595,161 tons. 

BTOCK.-The $1,500,000 common and $300,000 of the $1,500,000 of 
5 p. o. non-cumulative preferred stock is owned by the Roohesrer & 
Pittburg Coal & Iron Co. (the common being mostly pl ... dg<·d as se
curity for its bonds, V. 75, p. 1357), which places the control of the 
output of the property with the Buff'alo Rochester & Pitts. Ry. Co. 

Dividends -On preferred in 1897, Ang., 5 p. c.; 1898 to Feb., 1905, 
5 p. c. yearly (F. & A.). Dividends on common in 1900, 5 p. o.; 1902 
to 1904, both inclusive, 5 p. o. yearly (pa.id in August). 

BoNDs.-Trustee for first mortgage ts the Guaranty Trust Co. of New 
York; for the second mortgage, the United States Mortgage & Trust 
Co. The sinking fund is 3 cents for each ton of coal mined, the pay
ments not to be less than $50,000 per annum, and the bonds to be dra. wn 
at 105 and aoorued Interest, if not purchasable for less. Any bonds so 
purchased or drawn are to be held uncanceled by the trustee, and the 
interest on them invested for the sinking fund. It is estimated that 
with these aooumulations the firsts will be retired in twenty-three yea.rs 
and the seconds in twenty-eight years and six months. 

As further security for the bonds there is pledged with the Guaranty 
Trust Company of New York, Reynoldsville & Falls Creek RR. Co. 
first mortgage 6 per cent bonds $170,000, and $170,000 stock being the 
total securities on about 28 miles of track connecting lihe mines at 
Falls Creek with Buff. Roch. & Pitts.Ry., Penn. RR., Erie RR., West
ern N. Y. & Penn. RR.-(V. 75, p. 188, 1357.) 

Jott.rneay & Burnham.-see plan. V. 70, p. 1293; V. 74, p. 580, 
Kansas City, ff.lo., Gas Oo.-Organized in April 1897, 1n Mis

souri and a.C?quired all tne property, franchises, eto., of the Kansas City 
Gas and Mi~souri Gas Co's. Capacity of 5,500,000 oubio feet a day. 
Oa.p1tal stock, $5..,000,000, of which United Gas Impt. owns a majority: 
par, $100. Bonas outstanding, $4,087,000 gold 5s, due April 1, 1922, 
subject to call at 105. Interest is payable A.. & 0. at N. Y. office of 
Guaranty Trust Co. or M. & N. 1n London. V. 65, p. 271; V. 67, p. 28. 

Report for year ending April 30 1904, V. 78, p. 238:.l, 2445. Net, 
$373.534;tnt.,$197,979;bal.,$175,555. Pres.,HughMoGowan.-(V.78, 
p.2445.) 

Lake Superior Oorporatlon,-ORGANIZATION.-Inoorporpated 
in New Jersey on May 19, 1904, as successor per plan V. 77, p. 1296, 
and V. 78, p 1784, 1909, to the Consolidated Lake Superior Co. The 
new company will begin With $1,000,000 cash working capital. Owns 
directly ol' through its owner.ship of the Ontario Lake Superior Co. 
all the capita.I stoek of the various corporations centering a.bout Sault 
Ste. Marie, Ca.nada. (See list tn Section or Jan., 1904.l Bounty on 
steel rails, V. 79, p. 906. Status Sept., 1904, V. 79, p. 1268. 

The plants molude: Bessemer steel works and rail mill wi~h oapaotty 
tor producing about 500 tons of rails per day; two blast furnaces of 
a.bout 400 tons daily capacity; by-product charcoal plant of 20 retorts 
and 56 bee-hive kilns: Helen iron ore mine; 106 miles of railroad com
pleted and in operation; !l ore, freight and passenger steamships, 
nickel and copper m.lnes and smelters, ferro-nickel roasting plant, sul
phurous acid works; ma.chine shops, forge, tron and bra.as foundry, oa.r
bo.lldlng shops, two saw-mills of 160,000 feet dally capacity, veneer 
mill; ground wood pulp mill of dally capacity of 100 tons; 
eulphite pulp mill of 60 tons daily capacity, water works and electric 
light plant; two electric etreet railways; two water-...,.ower canals of 
60,000 and 20,000 hors~•power. See also V. 76, p. 656', 1410; v. 77, p. 
193; v. 79, p. 1026. 

BoNDs.-The collateral liI'URt 5s of 1904 ($10,000,000 authorized) 
are secured by all the property of the company, including the equlty 
over the lien of th« $2,000,000 Canadian Improvement notes (see 
below) in the securities deposlted thereunder, upon payment of Which 
the bonds will oecome a first lien thereon. 

'l'he Canadian Improvement Co. (V. 78, p. 1551, 1784), which pro• 
vided the balance of the cash requirements or the plan above the 
a.mount received from all other sources, including $1,000,000 cash 
working capital, has secured from the Province of Ontario a guaranty 
or its $2,000,000 two year 5 per oent notes, due Mar 1, 1906, sold at 
par. Under this loan there bas been depo•ited with the Mort"n Trnst 
Co. of New York, as trustee, all of the stocks and bonds (see v. 77, p. 
77_1._,) or the Algoma. Central & Hudson Bay Ry. Co. and of the Mant
towtn & North ShOre Ry. Oo. and the note of the Algoma Central & 
Hudson Bay Ry. Co. for $726,000, due July 1, 1903, indorsed by the 
Algoma Commercial Oo., Ltd., and by the Consolidated Lake Superior 
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Oo., and secured by mortgage on certain vessels and shipping prop
erty, to be held hy the trustee as collateral until the paymt-nt of the 
loan. whereupon all of the collateral depo,-ited under satd notes is to 
be deposited as further security under the new :flr11t mort~a11:e bonds. 

Underlying bornts, :iil,013.57:l, adoittonal to $3,500,000 Mich. Lake 
Superior Power lat 5s, shown in table on a preceding page, see V. 77, 
p. 771, 193, and V. 76, p, 682. 

REPOR'r.-Estimated earnings, see V. 77, p.193, 1532;V.78, p.1909; 
v. 75, p. 682. 

DIREOTORS.-f'harles D. Warren (Pre•ldeot), Toronto: Cllarles E. Orvis, 
New York, and Tll mas J. DrummmrI, Mootrelll {Vl<'e Presidents); John T. 
'l'erry Jr (Treasurer), New York: F'rancis B. Reeve~. J. Tatnall Lea and 
Charles 8. lilnohm~n ot Phlla<l elpb.ia: Dumont Clarke, New York:; Geo, B. 
Turrell, Oranire, N. J; N. W. Rowell, Tor nto, and l". H. Olerp;ueandEamund 
Q. Trowbrloge. New Haven. New York c.ffice. 100 Broadway 
-(V. 78, p . 2388: V. 79, p. 215, 683,905, 1026, 1268, 2089, 2460, 2799.) 

llladlson Square Garden.-Owns in fee a block of land in New 
York Oity and building thereon. Stock, $2,000,000 (par, $100), 

BoNDS.-$1,250,000 tirst 20-year gold 5s, due Nov. 1, 1919, and 
$750,000 ~d gold 6s; last coupon paid on latter being that of Nov., 
1896, in Feb., 1897. Mere. Tt• ,1st Co. of N . Y., trustee. SeMnd mort
gage bondholders' committee: F. K. Sturgis and W. C. Gulliver; depoe
ftory, J.P. Morgan & Co.-V. 65, p. 620. 

DIRECTORS ( ,ay , 1904): F. K. Sturgis, J. Pierpont Morgan, D. 0 
Mills, Charles Lanter, H. H. Hollister, W. F. Wharton, Stanford 
White, W. C. Gulliver, ~James T. Woodward, Adrian Iselin Jr. and 
,Tames o. Young.-(V. 67, p. 690; V. 68, p, 85; V. 71, p. 137.) 

ltlanhattan Beach Hotel & Land (Lbnlted).-Owns the real 
estate and premises known as Manhattan Beach, with the Man
hattan Beach and Oriental hotels, music amphitheatre, fireworks 
enclosure, bicycle track and other buildings, 446 acres ot land, 
&c. Stock, $2,000,000, ot wlu.ch $500,000 is preferred 5 per cent 
non-cumulative; preferred outstanding, $500,000. Bonds, $1,500, 
000 general gold 4s, due Nov. 1, 1940; i.rit. M . & N; Central Trust Co. 
of N. Y .. trustee. (m May 1, 1904, the $225,000 scrip certilicates 
rep:rf'senting funded coupons was pa.id off. V. 78, p. 1785, N. Y. office, 
192 Broadway.-(V. 78, p. 1785.) 

Man11facturerl!I' Light & Heat Com,,any, PUtsburgh.
ORGANIZATION, -Incorporated in Penn. on Nov. 28, 1899. Owns 

448,976 acrel\ of gas lands, of which 338 000 not yet drawn upon in 
Jan., 1904. In Dec., 1903, new trunk pJpe line extension into West 
Virginia wai¼ completed. V. 76, p. l 252; V. 78, p. 986. 

STOCK Swck authorized $25,000,000, as increased June, 1903; out
standing, $21,000,000; par of shtUf;S, $50. 

Dividends, 11,, p. c., quarterly,paid 1903 l O Jan., 1905, both incl. 
BONDS, - Date, Interest. OuMand'g. Matiirity. 

Ft. Pitt Gas 1st M } 
g,, d11e $100,000 1900 6 f! J 30 &D $700,000 ToJune30,' 11 
tT.a:.1t.~~~:~~~-~~--~ Int. at T. Mtillon & Sons' Bank, Pittsburgh. 

M$3'0 toi· ~:!~y' ~$5t'~t21900 6 g. J&J $500,000 To Jan.,1915 
&c.: ea.ch) · - --·-· ·· ·: 5 Int. at Union Trust Co., Pittsburgh, Pa.. 

Wheel. 1st col. tr. M., $ 2,-i 1903 6 g -F&A $1 657 000 To Feb 1916 
500 000 g due $200 - · ' ' . ·• 
oooyeHily·($l,• oo ea.'h) Int. at Oolontal Tr. Co., Pittsburgh., Pa.. 

New morti.ra.ge, $6,500,- c 1903 5 g.-M&N $6,468,000 To May, 1918 
000, g V 76 p 1252 5 Int. at Union Trust C., Pitt8burgh. 

Wheeling coll. bds. (several series) are subject to call .from l 02 to 105. 
REPORT Report for calendar year 1903 in V. 78, p 986 showed 

gross earnings , $4,500,000; net, $2,676,087; surplus over 6 per cent 
on stuck, bond interest and retirement of $202,0UO bonds, $1 011,741, 

0FFIC8RS -President, H B. Beatty; Seoretary and Asst. 'l'reas., 
H. E. Seibert; Treasurer, E. H. Myers. Office, Farmers' Bank Bldg. 
Fifth Ave. and Wood St., Pittsburgh, Pa..-(V, 78, p 986) 

Marsden Company.-Incorporated in February, 1897, to manu
facture products from cornstalks-see V. 65, p. 235, for uses of product. 
Common stock authorized, :li35 .000,000: outstanding, t33,9ti2,200 
Report 1903 in V. 78, p. 767, In Dec., 1903, sold majority interest in 
International Smokeless Powder& Cnemioal Co., receiving in exchange 
$2,565,000 Dupont International Powder Oo, 8 p. c. prererred stock 
(cum. as to 5 p, c ) and 120,000 collateral trust 5 p. o bonds: of the 
preferred stock, ~500,000 was sold tor i400,000. Most of Marsden 
pref. has been ex<'han~ed tor Dupont pref. Owns entire stock of Amer. 
loan Milling Co., with plants at RivArdale, Clu.cago and Peoria. V. 74 
p. 35, 1354; V. 78, p . 767. Pres., E.G. B11ckner.-(V. 78, p. 290, 767.; 

Milwaukee Gas Co.-ORGANIZATION.-Incorporated in 1852. 
Has perpetual franchise. V. 74, p. 1199. On ,July 1, 1904, tht1 price 
of gas was reduced. V. 78, p. 2t.02. The American Light & Traction 
Co owns praotlcally the entire stock. Dividends at 6 p. c. yearly 
(J&J) were paid for many years to Jan., 190'l, incl11sive. 

SECORITl(!;S- Date. Int. f)ut,tand!g, Last dii, ,etc. 
Stock, $~,500,000 author. t ·-···· 6 J&.J $1,380,150 Jan, 1, •o,, 3 

(par, $.:>01 ........ - .. S 
1st M., $10,000.000, g., c 1902 4g M&N 7,000,000 May 1, 1927 

red. 110 ($1,000 ea. Ce.c• 5 fut.at J. & W. Seligman <Ji Co.,NewYork. 
Of the $3,000,000 bonds remaintng unissued, $100,000 is reserved 

to take up $80,00o Otlioe Co. 5 per centM, subject to call after 1905, 
and the remaining $2,900,000 can only be issued at par tor 80 per 
cent of the actual coi!t ot extensions and improvements. See V. 78, 
p. 481, 1199, v. 79, p . 631. 

Net earnings for calendar year 1904, $752,166; int. charge is now 
$284,000. In 1903, net, $665,101.-(V. 79, p. 215,631, 2591.) 

l.T.lonon~alaela River Consolidated coal & Coke 0o.
(" River Coal Consolidation.")-Incorporatedin Penn. in June, 1899, to 
consolidate coal interests along the Monongahela. River, and coal traf
fic to New Orleans, etc., including 200 steamers and 4,000 coal 
boa.ts and barges, and coal elevators, etc. Owns between 36,· 
000 and 37,000 acres of coal,exclusive ot surface. See constituent 
concerns taken over Oct. 2, 1899, V. 69, p. 1065; 1-ee also V. 72, p. 
876,939; V. 74, p. 99. In May, 1901, purchased eleven-twelfths o:t 
stock of Oorona Coal & Iron Co., owning about 20,000 acres of coal 
lands in Walker Co., Ala. V. 76, p. 264. Corona Coal & Iron guaran
teed bonds V. 78, p. 1278, In July, 1904, acquired the steamboat 
and barge coal carrying line between Greenvlile, Miss., and New 
Orleans, includin11; boats, rights of way, etc. V. 79, p . 216 

In bept., 1903, the Pittsburgh Coal Co. purcha~ed $15,000,000 of the 
$20,000,000 common and $2,500,000 of the $10,000,000 preferred 
stock at $15 and 45 per $50 share, respectively. The two properties 
a.re operated separately. V. 77, p. 630, 774, 1297, 1750. 

Dividends on pref., 7 p. c. yearl:v, July, 1900, to Jan., 1904' (J.-J); 
in July, 1904, the dividend was passed: 1905, Jan., 1·54. p c. (77 cents 
per sharr), payable from earnings of fiscal year l l-1 0 l-4. V. 80, p. 166. 
A sinking fund of 5 cents per ton of 1 ¼ inch coal mined and shipped 
will retire bonds annually about Dec. 1 if purchas11ble in the open 
market at a reasonable price; to Nov.1, 1903, $650,000 were canceled. 

REPORT tor year ending Oct. 31, 1904, with oalance sheet, was m 
V. 80, p 160, ~bowing profits over charges and dividends on pref. 
($154,000) of $766; total surplus Oct. 31, 1904, $1.763,609. Prest 
dent, F. L. Robbin"; Treas., Geo. I. Whitney, Pittsburg, Pa. Dlrecli• 
ors, 1903, v. 76, p. 269; V. 77, p. 1750,-(V, 80, p. 160, 166.) 

Montreal Lit?;bt, Heat & Power Co.-ORGANIZATION.-ln
oorporated by special Act or Quebec Legialature Mar. 2 .. , 1901. Con
trols the gas. eleutrio light and power business ot Montreal and sub-

11 rb-J; ;,lso t,vo hydra1111c stations ror generation or electricity, 1n 

o'()erat,ion in the fall of 1908, to have a capacity of 28,000 horl\e power, 
viz.: one hydr a.nlio plant, 1.,a.chtne, Qut:1., anu oue a t Ouu.mhly . Que. 
controls output for island of Montreal of Sha" lnigan Water Power 
Co. Properties ownea, see V. 74, p. 580; V 75, p. 238; V. 76, p. 923. 
Dividends on stock, 4 p. o. yearly to Nov., 1904, inclusive (pa.id Q-F). 

SECURITIRS- .Date. Interebt. Outltar,d'a. L<Ut dt11.,_ ett. 
Stock, $17,000,000 (par $100) Q-F $17,• 00 000 Nov.15,'u4,l 
1st & coll. tr. M ., $7,500,000..t c 1902 4¼ g.J &J 4,510,000 Jan. l, 1932 

g. ($1,000 each .. o 5 8ub.lect to call at 10/'J after Jan. 1, UH2. 
Laohlne s. f. M., $4',000,000, c 1903 5 g. A&O 3 ,437,000 Apr. 1, 1933 

g. ($1,000 each) ·······--·c* 5 Subject to call a.t 105 aft~r Apr. 1. L9 13, 
Royal Trust Co. of Montreal ls trustee ot both mortgages, lnteres, 

being payable in Montreal at the Bank ot Montreal or to Nt1 w York. 
Of the 4 ., s of 1902, $1 050,000 are reserved to retue an equal 

amount ot un<l erlying bonds and $1,940,000 for Improvements. '£he 
un1s1med Lachine bonus are reserved, viz., to pay fO L' bala.uoe or sub
company RtockM, $7,000, and to retire sub•compa.ny bonds, $279,000. 
List or underlying bonds and dee.cription of mortgages, V. 74, p. 580; 
v. 75, p. 238: v. 76, p. 923. 

REPORT.-Rel)ort tor the year end. Anr. 30, 1904, waA in V. 78, p.2597 
r,ar. (}r()s,. ~,t. bitere!. t, Dttndrntls Bal .• 1ntr. 

1903-4 .. $2,589,447 $1,34n,76o $461,746 (4%)$680.000 $204,01, 
l!:102-3 .. . 1,937,560 9u0,873 182,205 (4.%)679,334 39,334 

OFFICERS -President. Herbnt 8. Holt; First Vice-President, W. Mc-
L. Walbank; Second Vice President, Rudolph Forget; St c.·Treas., H . H. 
Henshaw. Directors, V. 74, p. 580.-(V.78, p. 106, 269'7.) 

Natloual Klee lUIIUng.-See full statement V. 55, p. 49; V. 71, 
p, 1123, 1223; v. 72, p. 91,135, v. 73, p. 1163. 

National Suo-ar Retlnl~ of N<P~ .Jerliley.--Incorporated in 
New Jersey on :rune 2, 1900, and took over the New York Su~ar Refin 
lng Co.'s (Doscher) refinery, Long Island City, the Mollenhauer reftn•
ery, Brooklyn, .N. Y., and the l'i attonal refinery, Yonkers, N. Y. The 
capacity of the new company ls 10,000 barrele daily. V. 70, p. 1098; 
V. 71, p. 31; V. 77, p. 1877. Stock, $10,000,000 6 p. o. cumulative pre
ferred and $10,000.000 common stock; all outstanding; par o! shares, 
$100, Div. on pref., 111! p. c. cQ.-J.), paid Oct. 2, 1900, to Jan 3, 1905, 
incl. No bonds. President, James H. Post.-(V. 77,p.1877.) 

New York Mutual Telegraph.-Sucoessor to the Mutual Union 
Telegraph Company. The stock carries dividends o! 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph, which owns $2,385,700 of the $2,500,000 stook. 

New York & QueenH EI.-ctrlc Light & Power Co.-OROAN· 
IZATION.-A consolidation. Incorp. in July, 1900; suppllet< entire bor• 
ough ·ot Queens outside o! Rockaway. See v. 72. p 1039. N. Y. & 
Queens Gas Co. ts controlled by same interests. V. 79, p. 20 9, 2151. 

STOOK AND .BONDS.-Stock, common and pref. 5. c. non-cum., $1,· 
250,000 each, all issued. Par ot shares, $lu0. Bondfl, $2,500,000 
30 -year ~old 5s, dated Aug. 1, 1900; int. F&A; Union Trust Co., N, 
Y., trustee. Of the bonds $2,272,000 are outstanding, $78,000 are re
served to retire the $78,000 N , Y . & Queens Gas & Eleo. gold 5s, due 
Jan. 1, 1949, and $150,000 for extensions. 

DIVIDKNDS.-First semi•annua.l div. on pref.2-¼p c., paid Del'. 1, 1904. 
EAitNINGs.-For year ending Aug. 31, 1902, grosl!, $307,669; net, 

$137,027; interest, $116,775; bal, sur., $20,252 
DIRECTORS.-Frank: Tillord, H. E. Gawtry, Henry R. Wllson, James 

T. Pyle, Julian D. Fatrchild, Abram M. Hyatt and L. B. Gawtry, ot 
New York, and John Day .Jackson, New Haven, Oonn. Frank Tilford, 
President; Henry R. Wilson, I st Vice-President; H. L. Snyder, Sec'y 
and Treas. N. Y. office, 208 Fifth Ave,-(V. 79, p. 2089.) 

New- York Telephone.-In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a. 
perpetual license from the American Bell Telephone Co. to the tele
phone business in city of New York and suburbs.-V. 63, p. 229, 
t:ontrols Empire City oubwa.y Co . . V. 76, p. 50. In 1901 s1 ock was 
increased from $16,000,000 to $30,000,000 (par, $100) ot which 
American Telephone & Telegraph Co. owned $19,329,400 and Western 
Union Telel{l'aph Co. on July 1 1902, $6,164,300; in Dec., 1902, au
th'Orized issue was Increased to $50,000,000. V. 71, p. 139, 290. Divi• 
dendspaidin1899and1900,6 p. c. yearly. V.71,p.139,290;V. 76,p. 51. 

New York. & Texas Land.-Thiscompanytookthelandsgranted 
to the International and Houston & Great Northern RRs., about 5 000 ; 
000 acres . .June 30, 1904, had 1,850,::112 acres unsold. Stock. $1,050,000. 
par $35. Treas., J. 8. Wetmore, 100 Broadway,N. Y.-(V. 78. p. 24-45.) 

N e ~ York 'l'ransportatlon Co.-ORGANIZA.TION.-Incorpora.ted 
In New Jersey on Feb. 21, 1899, and operates under li•·ense from the 
Electric Vehicle Co. Name changed as above Jan. 1902. Stock au
thorized, $5,000,000; par. $20, as reduced in Jan., 1902; outstanding, 
$4,700,000. V. 74; p. 99, 215. Owns entire capital Atocks of Fifth 
A venue Coach, Metropolitan and Century Express and Park Carriage 
companies. In June, 1901, purchased Newport plant and control ot 
the Metropolitan and Century Express companies V. 72, p . 1139, 
1191; v. 73, ll, 35. v. 79., p. 844; v. 71, p . 290; V. 73, p . 35. Ottlclal 
statement, Dec., u,04=, v. 79, p. 2591. Statement tor yeA.r 189~, with 
balance sheet, was In V. 70, p. 840. President, Richard W. Meade; 
AsRt, Sec. and A-st. Treas., Wm. H Palmer Jr. Office, 8th Ave. and 
49th St., N. Y.-(V. 74, p. 482; V. 79, p. 2591.) 

North,vestern Ga8 Lio-ht & Coke 0o. - ORGANIZATION. - Aoon• 
eolidation 1n Sept., 1902. '-v: 75, p. 397, 665. Controlled by interests 
friendly to the People' Gas Light & Coke Co. or Chicago. 

Dividends Apr., 1903, to July, 1904, 1 p. c. quarterly, 
Nelson A. McCleary, Presid't; T M. Jackson, Treas. (V. 75,p, 669.) 
Ogden Gas (Ohlcago).-SuPP. of Jan., 1898.-V. 78, p. 1785. 
Ohio & Indiana ConsoUdated Natural & llhnnlnatln:r 

Gas.-An amalgamation incorporated in N. J. on Dec. 29, 1899, per 
plnn v. 69, p. 1251. Stock $10,000,000, ol which $1,000,000 to ac
quire new gas fields, See statement to N. Y. Stock Exchange, V. 70, p. 
994, Dividends Mar., 1900, to.June, 1902, 1 p. c . quarterly: none since. 

Underlymg bonds, $820,000 Ind. Nat. & Ill Gas ti s (int. M-N), due 
1908; $1,690,000 Logansport & Waba h 6s, J-D, due 1925; $1,940,000 
Fort Wayne, 6s.J J, due 1925; $960,000 Lafayette os, l'rl-N, due 1924; 
$1,940,000 Ohio & Ind. 6s (J-D), due 1926. Holde1s of bonds (except 
Ft. Wayne Gas 6s) were asked tQ fund three years' coupon 

1 
begtnning 

with those of Nov. and Dtc., 1904, lnto an equal aruount of 4 p. c . 
3-year debenture certificates, secured by deposit of the six coup ns, to 
provide ror improvements. ~ee V.79, p. 2< 89. Re-port.for calendar yea.!' 
1903 in V. 78, p. 227, showed net deficit after interest on bonds and 
construction ($44,002) of $7,654:. Prest.,Chas F . D1etArich; Treas., A. 
B. Proal, 45 B'way, N. Y.-(V. 78, p. 227'; V. 79, p. 2089.) 

Ornaba Water Co.-ORGANIZATION.-Succeasorin 1896 ot Amer
lean Water-Works Co. of IUinois, per plan tn V. 62, p. 1( 85. In 1903 
the city of Omaha. proposed to purchase property. V. 76, p. 1411. 

Stock, common, $2,500,000, not issue-,d; outstanding, 1st pref., 5 p. o. 
non-cum., $750,000; second pref., 5 p. c. non.cum., $1,000,000. Pair 
of shares, $50. Preferred stocks are subject to call at par, dividends 
being paid at Farmers' Loan & Trust Co., New York. Decision, see 
v. 71, p. 915; V. 7 :i, p.1211. Divid'ds paid on lat pret.,5 p. c. y'rlyto 
Feh., 190«., inclusive. On 2d pref. 1 p. c. 1899; 1900, 2 p. c.; 1901, 
2 p. c.; 1902, 2 p, c.; 1903, 2 p. o. 

Securities. Par. Interest. Outstand'g. 
Common stock .. -•••...• $50 

1st pref,, 5p. c·-···.. 50 
2d pre!., 5 p. o. •••••• 50 

Prior lien gold 5s, i 1,000 
$1,500,000 .... _ ..••. 5 

Consolidated go 1 d,? 1,000 
$fl,0()0.000. ······-· 5 

None. 
Last dii,., etc, 

$606,100 Feb. 10, '05, 219 
F&A 867,045 Aug. 10, '03,l 

15 J &J 1,093,000 July 1, 1916 
Subject to call at 105 p. c, 

5 J &l 3,543,000 
Sub.1eot to call at 105 p. o. 
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President, Theodore c. Woodbury, New York; Bee., Eben Stevens, 
New York; Treas., Stockton Heth, Omaha, Neb.-(V. 76, p. 1411.) 

Pacific Packing & Navigation Oo.- ORGANIZATION.-The 
Pacifl.c Amertoan Fisheries-Co.was sold on Nov.10, 1904, for $310,000 
to W. A. Peters of Seattle. The sal6 of the Pao. Packing & Nav. Co. 
was adjourned to Ja.n. 25, 1901S. Proposed plan of reorganization was 
fn V. 80, p . 226.-(V. 80, p. 226.) 

Pennsvlv ni 4""oal & Ooke Co.-ORGANIZATION.-Incorpo
rated in Pennsylvania in 1902. Controls about 117,000 acres of coal 
lands and surraoo, chiefly in Blair, Cambria, Clearfl , M and Indiana 
counties. P ., flfltimated to contatn over 11000,000,000 tons of coal, col
llerieR, railroaoR, electric light comparues, etc , Prop11rttes include 
entirn Rtocks or Webster Coal & Coke Co. (V. 72, p. 884; V. 77, p . 513). 
Beech Creek Coal & Coke Co. (V. 72. p 582; V. 78, p. 1910; V. 79, p, 
1706), etc. Bee also V. 77, p. 2102; V. 79, p. 1335. 

Secu rities- Date. Interest. OuMunding. Last div.,etc . 
Common stock (par,$100).. •. .• • $7,000,000 
Pret., 6 . c. nun-cum 1 5 000 000 

(par, $ 100) · -·· ( .. . .. •••••• , , 
Webster 0. & C. 1st con. 5 

M,, $3,00 ,,ooo, gold, 1902 5g. M-S 3,000,000 Ma.r., 1942 
(H,000 each) .•.. .. ... . , 

Pa. 0. & C let M., Ser. A, l 1902 5g. J-J 1,200,000 July l, 1932 
g. red. 105, s . f .... . ••. 5 Int. at Commercial Tr. Co., Phila., tru.st'e 

Minor pmch. mon. mtges... .• . . 190,000 · · ·· ·-·· · 
Con'<o1. st & collat tr . .M.,} 1903 5g. M-S 2,500,000 Sept. 1, 1953 

$12.00 ,000 (f500 and Title Guarantee & Trust Co., Scranton, 
1,< oo each) . ...• s. t. c* Pa., trllBtee. 

Oar tiruste . ··· · ·····-··· ·-··· 719,000 ......... . 
Chest Creek Land & Imp . . 18fl8 4 A·O 252,00u Oct. 1, 1924 
Be~oh Cr. C. & C. 1st M.,) 1904 5g. J-.J 2,749,000 June 1, 19« 

$ 3,0<'0,000 g .• gu P; &jint.erest at Knickerbocker Trust Co., New 
1. end, s.f. ro(l. beg. O~ Yo1·k, trustee. 
($1,000 eauh) .... . .•. c 
BoNDs.-Ofthe consol. 5s of 1903, IH,200,000 is reserved to retire 

the Webster Coal & Coke bond~ and Penn. · st 5s (V. 76, p. 51), $909,-
000 tor purchase money mortgages and car trusts and '+- ,391,000 
tor improvements and future purposes. V. 77, p. 2102, Beech Creek 
guar. 5s, see V. 78, p 1910; V. 79, p. 1706. 

EARNINGs,-Net earnings for cal. year 1903 applicable to intereat 
were a bout $700,000. 

President, w. A. Lathrop; Vice-President, T. H. Watkins; Seo., A G. 
Edwards Office, Land Title Bldg., Philadelphia., Pa -(V. 78, p.1910; 
v. 79, p. 1706.) 

Philadelphia Electric Oo.-ORG.A.NIZATION.-Incorporated in 
New Jersey on Oct. 5, 1899, Controls nearly all of the electric-light. 
properties of the city; alwin West Philadelphia and Chester. V. 73, p . 
4.96, 680; v. 74, J). 1249. 

STOCK.-Authorized, $25,000,000, of which $12,250 in treasury; 40 
per cent paid in; 10 per cent was in Apr., 1904, called for payment, 
one-half June 1, balance Dec. 1, 1904. V. 74, p. 156, and circu
lar, p. 215: V. 78, p. 1449. Dividends: 15 cents paid ,June, 1902, 181\.l 
cents Deo., 1902, June and Dec., 1903, and June, 1904, and 217a cents 
Dec , 1904, being 5 p. o. yearly on amounts pa1d in. 

BoNDs.-Collateral trust 4 per cent gold fifty-year certificates, dated 
Oct. 16, 1899, amounting to $17,500,000 have been authorized, of 
which $14,982,200 were URed to purchase $14-,994,100 of the $15,000,000 
Penn. M'f'g. L. & P. stock ($1,500,000 paid in) and all the $17 ,-
500,000 Nat. Eleo. stock ($4.,375,000 paid in), thP balance to be 
retained to acquire other electric properties in Plrlladelphla and ad-
1acent ootmtl s. See V. 69, p. 797, and otHoial circular, p. 853; and 
official statement, V. 74, p. 1249. Under agreement of Oot. 12, 1899, 
$2,000,000 old Pbila. Electric oertitioates wore purchased, reducing 
the amount outstandin!l to $11,268,060. V. 70, p. 331. In Aug., 1900, 
purchased $2,000,000 fours, mostly in the OJlen market

1 
the same 

bein!l placed in the treasury uncanceled and held availab e as collat
er lforloans. V.74,p.215 

REPORT.-Year ending Dec. 31, 1903, With balance sheet, was 1n V. 78 
p. 2332. Total gross Income $3,665,0 ; expenses, taxes, eto., 

~789 760; interest, $1,263,683; div .. $375,035; bal., sur., $236,567. 
rresident, Joseoh B. McCall; Vice-Pres., William F. Harrity; ~ec'y, 

A. v. R. Coe; Treas., Wm. P. Conover, Jr. OIHce. N. E. oor. 10th and 
Sansom Bts., Phila., Pa.-(V. 78, p 2332, 2446; V.79, p 1706, 2591.) 

Pittsburg Coal Co.-("Rall Coal Consolidation.")-ORGANIZA· 
TION.-Incorporated in N. J. in Sept., 1899, and in Oct., 1899, acquired 
practically all the large coal mines tributary to railroadfl in the Pitts
burg district, together with coal and ore docks, loading and unloading 
plants at Duluth, Chicago, Milwaukee, Cleveland, Ashtabula and other 
lake ports. Owns about 150 coal mines, with equipment, and ahout 
160,000 acres of coal lands in, or within a radius of 40 miles of Pitts
ourg, together with some 5, 00 coal cars operating over railroads radi
ating from Pittsburg. Late 1n 1901 leased Shaw Coal Oo. properties 
(about 4,200 acre~). 15 miles west of Pittsburg for 40 years. V. 74, p. 
376. See V 78. p. 765, 1449. In Nov., 1904 the coal pro ,erties of the 
Pittsburg RR. Terminal & Coal Co., having a monthly output of 
about 250,00 ons, wereleasedfor40 years. V. 79. p. 2090. In Dec., 
1904, two mines were purchased from the Pittsburg Buffalo Co. V. 
79, p . 2699. 

In 1903 were puroha.sed $15,000,000 of the $20,000,000 comm.on 
and $2,lS00,000 of the $10,1000,000 preferred stock or the Monongahela 
River Consolidated Coal & Coke Oo. at $15 and $45 per $50 share, 
resvectivel}'. Payment was ma<le for the common in non-interest-bear-
1ug notflB due one-t 1ird Nov. 3 yearly for three years, and for the pre
ferred in seml-annual instalments, beginning Jan. 20. 19:>4, equal to 
6 cents per ton of coal mined from the Monongahela properties. 

BONDS.-The $25,000.000 :fl st and oollat. 5s of 1904 issued by the 
Pittsburg Coal Co. of Peun. are g11aranteed, principal and Interest, 
by the Pittsburg Ooal Co. They are a :first lien on 160,000 
acres of coal lands and 13,000 acres of surface, aud by collateral trust 
on 7,000 acre of Bookin -, Valley eoal and 8i40 0 acres of Pittsburgh 
coal held under lea,es and deposit, of all secutllies owned. The proceeds 
will be u ed to ftmd the floating debt and for working capital and r e
tirementof $5, 00,000 bondR due in 1901-08 The hi:me ls subject to 
call at 110, in whole or part on any interest ~ay, and has a sinking 
fund of 5 cents a ton on run-of-rnme coal, with a, yearly minimum of 
$600,000. Coupon bonds or registered bond, h,sued in exchange tor 
coupon bonds are to be oallee1 first, in numerical order, beginning with 
the lowest number. See V. 78, p. 1965. 

In 1902 tss11ed $6,000,000 5 per cent gold bonds, secured by 
pledge of the stooks of some of the subsidiary corporations. See 
ta,ble on a preceding pa~e and V. 74, p. 833. Bonds of sut>sidiar.v 
com panies Dec. 31, 1903, $2,003,133; mortgages, $2,434,448; oar 
trust notes. l.,!L.141. 

Bonded debt, additional to th at shown 1n table on a precedin g page, 
including subsidiary companies : 

Bo•Hls- Interest. Outstandino. Mat,u,ritv. 
Northwestern Coal Ry 1st M .... .... ... .. 5 g ., M&N irn,.ooo M>t.Y 1, 1928 

i:m:. t 8hT~~~~ta:s0 8gaf~:o: ::::.::::::: 6
~&A 

1ig:~88 Jau.~fgo~i~ 
~~~~:ll8~~f0&·<1oke 0 iai"?i:.--~uar:·i 6 t o /;g;i_?J ~~l: rng~~rn 

p. & 1., due $!0,000 yearly .. ... .. . ... ... Ont . at Colonial Tr. Co,, Pittsburgh, Pa. 
" j IS 160,00U June, l ~0H,6 

Milwaukee Western Ji uel. • .. •, ..... • • 1, Due part yearly to June. 1906. 
Ohio Coal Co. .. ... .. . . .... ... .... ..... . ... . . 5 167,888 F eb., 1922 
P ittsburgh & \loon R un..... . ........... .. 6 100 000 Jan .. l llt2 
Various purcba11e money mortgages... . . 2,48,,4~8 Var. t o 1006 
Car trust n ot es.. .. .. . . . ........ .. ....... .. 154,140 to 1909 

EARNINGs.-For 11 ·months ending Nov., net, $6,507,645 in 1903, 
against $4,124,070 in 1902. 

DIVIDENDS-On pref., 1900, to Oct., 190'3, 7 p. o. yearly in cash; on 
Jan. 25, 1904, 12'& p.c. in 6 pc. interest-bea,ring scrip (paid off Nov 25, 
1904, Apr.,'04,ll\a p.o.; July, 134 p.c.; Oot.,184%; 1905, Jan., ll\ p.o. 

REPORT.-Report for year ending Dec. 31, 1903, in v. 78, p. 765, 
showed net profits after deducting expenses and all losaee, $ 7,787,094; 
royalty and depreciation, $1,036,0 O; interest on bonds, $2721500; 
dividend (7 p. o ) on pref .. $2,167,fi87; undivided profits, appropriated 
for preferred stock dividends and working capital, $1,3 0,936. 

0FFICER8.-Francis L. Robbins, rnmirman of the Board and Pres't; 
Treas'r, F. M. Wallace; Secretary, F . ,T Le Moyne, 232 5th Ave., Pitts
burg. Directors, Feb., 1904, V.7 8, p 824. - (V.79, p 2 99; V.80, p.169.) 

Rhode l1dand•Perkins Hort'lc Shoe Ooinpany .-ORG.A.NIZA· 
Tl.ON.-Manufaotures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. V. 61, p. 1014. Stock-Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., Q J, $1,750,000; par, $100 Drvs.-i 1892. '93-'95. '96. '97. '98. 1899 to 190t. SincetoJa..'05 
Com. p.o. 1212 10 yrly. 4lg 
Pref. p.o. ~7 p. o. yrly,__, 6i ·1r ··4 per ann:. 5 ·yrly.(Q J) 
-(V. 75, p , 1403.) 

St. Louis Terminal OUJ)Jll<'f!I Statl\on & Property.-Incor
porated in Missouri in March, 18971 and owns several blocks of modern 
slow combustion builclings, adjoimng the Terminal Railroad AsRooia
tion's tunnel in St. Louis. The buildings contain a union frei2_1t sta
tion oonneoted with the Terminal RR., and enable the twemy large 
wholesale houses which use them under lease to avoid the delay and 
expense incident to the usual system of carting to and from depots. See 
full statement in CHRONICLE, Oct. 16, 1897, p 730. The 11roperty was 
in 1900 conveyed in fee to the WaRhington University of 8t. Louis, 
which rec ives the entire income above expenses and fixed charges. 

STOCK AND BONDS.-Common, $2,000,000; preferred 5 p. c. cumula
tive, $1,000,000. Entire stock now owned by Washington UniverRity, 
Sli, Louis, Mo.-V. 70, p 151, The bonds are now redeemable at 102. 

REPORT.-Report for 14 mos ending June 30, 1904, in V. 79, p. 628, 
showe<!: gross, $347,128; net earninga, $268,696; interest on bonds, 
$135,000; t,al., sur., $133,696.-V. 79. p. 628. 

San F ra.1.1c18co Gas & F.leetrlc Co,-ORGANIZATION. Incorpor 
ated on Dec. 11, 1896. Ou October 14, 1903, the Pacific u as Improve
ment Co. was abRo · bec'l; on Nov.1, 1903, the Equitable Gas Co. and on 
Nov. 17, 1903, the Independent Gas& Power and [nde pendent Elec. Lt. 
& Power cos. V. 77, p. 93, 453, 1536, 2287; v. 78, p. 12 7, l l96, 

DIVIDENDS. -D1vidt1nds, pre\11.ously patd irregularly, were resumed 
in ec., 1903, when 2½1 p. c. was paid; 1904, 5 p o. (1-¼ p. o. Q.-M.) 

Sunriti.es Date lnt1;rest Out,tand'g ast dir. etc. 
Stock, $16,000,000 (par $100) .. Q-M $15,84"3,48~-i Dec 30.'04,114 
Ed.Eleot.L &.P. lstM.,g.t 1891 6g.QF 623,000 Nov.3,1921 

($1,000 each) ....•. . •..•. 5 Int. at office, San Francisco. 
Pao. Gas Impt. M., g., s. f, l 1900 4 g. Q·M 1,169,000 Sept 1. 1920 

($1,000 ea.oh)._ . . S Int. at Union Trus t Co., San Franci,ico. 
s. o~-8\t/~1

· cl!~Jte?~) ! 1903 4¼g.M&N_ 8,000,000 Nov. 1, 1933. 
led:, see below ..•••..•. s Int. at Union Tr. Co., San Fran., trustee. 
BONDS.-Of the gen. 4½s of 1903 ($10,000,000 authorized issue) 

$8,000,000 is outstanding, $1,792,000 ts reserved to retire the under
lying bond8 and the remaining $187,000 is issuable for general J?ur, 
poses and Improvements. Bonds Nos. l to 4,000, inolnsi,e, a-re subJeot 
to oall, $100,000 yearly Nov. 1, at 105, by lot, beginning Nov. 1, 1906. 
V.77,p.93,1877;V.78,p.233,1496. 

R~,PORT -Report t,,r year endini:! Dec. 31, 1903, was in V. 78, p 
1496, showing total income, $2,504,771; net profit, $969,957; de pre 
oiat1on funds $395,00~; div. (21A p. o.), $396,211; b 1., sur., $178,746. 

OFFICEas.-President, W. B. Bourn· Sec'y and Treas., Oharles L. 
Barrett. Directors, June, 1904. V. 79, p. 156. Otlioe, 41::> Post St., 
San Francisco, Cal. (V, 79, p. 156,) 

South Yuba Water Co.-Owns 20 storage lakes and reservoirs in 
Placer ancl Nevada counties, California, 12 distrihuting reservoirs and 
500 miles of canal and pipe lines. Incorporated in California in 1854 
and in New York in 1880. Supplies w ter for householcl and municipal 
purposes, power and irrigation, electric power and lii.tht. Area 
supplied about 2,000 square miles. Controls Central California Elec. 
Co., with $100,000 stock, whi•se bonds are guaranteed See v. 77, p. 
1307, 099. In Jau, 19051. substantially the entire o pttal stock was 
sold to the California Gas & El O Corporation ( ee TIUJET R ILW AY 
Section), which it is understood pays par in ca."h and Sfjoured notes 
for the $2,000,000 took andcovenanti to ay the inter st on th, out
standing bonds. 

Becuritte,. Par. Interest. Out<1tand'g. Maturit11, etc. 
Btock,$2,000,000 . . } $~0 -······· $2,000,000 .•.•••.••..... 
1st mortgage ....... 1,000 6 A.&o. 436,000 Apr. 1, 1910 

Interest at an Van Norden Trust Co., N. Y.. 
Consol. mtge., gold, 11,000 6g.-J.&J. 864,0 O July 1, 1923 

$1,500,000. . . .. 5 Interest at Farmers' Loan & Trust Co., N. Y. 
Central Oal. Elec.,} 000 M&N $5 000 000 g gu 1, 5g.- , 773,0QO May 1, 1933 

p. & int., red.110: Van Norden Trust Co., trustee. 
Application for listing oonsols of 1893 in V. 59, p. 700. For 

year rno2 gross, $220,042; ne~ $118,082; int. on bond , $GO,OOO; bal., 
sur., $58,082. In 1901, gross, ;i:,203,968; net, $120,120, 

OFFICERS.-President, Warner Van Norden; Secretary, Warner M. 
Van Norden. Offices, 751 Fifth Ave., N. Y.; Nevada Oity, Cal., and 
Auburn, Cal.-(V. 59, p. 65r, 697, 700; V. 77, p . 1307.) 

Sprin!l Valley Water Co., ~an Francisco. -ORGc\.NIZATION.
Suooessor Sept. 24, 1908, per plan V. 76, p. 216,977, to Spring Valley 
Water-Works. V. 78, p. 827. 

SECURITIES - Date. Interest. Ontstand'g T,ast div .. ete 
Stock (par of shares, $100). ..•. Q-J $28,000,000 Jan.,'05, 63o' 
Spr. Val. Wat. Works 1st M. . ••• 6 M & B 4,975.000 Sept. 1, 1906 

do do 2nd M "?. • •• • 4 Q F 4,991,000 May 1, 1917 
· { (Subject to call :,ept., 1906.) 

do do 3rd M. . . .. 4 Q-M 3,650,000 Sept. 1, 1906 
8pr. Val. Wat. Co., ref. M. ~ 1903 4 'l, J-D 3,000,000 Dec. 1 1923 

gold ($1,000 each) "'"" 5 Int. at N.Y., S. Fran. and Frankf.-on Ma.ln. 
Of the general gold 4s of 1903 ($28,000,00 authorized issue; Unlon 

Trust Co. or Sa.a. Franoisco trustee). $1,000,•JOO have been issued for 
improvements, $359,000 to take up old watbr-works bonds, and the 
r emaining bonds are reserved for conetruotion and aoquisitio sand 
the retirement of the old bonds at or befor e maturity. V. 78, p. 992. 

DIVIDENDS - On stock of r eorganized company paid 21 cents 
per share Oct., 1903; Jan., Apr., July, 1904, and Jan., '05, 63 cts. eaoh. 

REPORT.-Report for y~ar ending Dec. 31, 1° 03, was in v. 78, p . 
987. In 190'.I, total income, $2,212,304; net. $1,291,945; Interest, 
$730,119; dividends, $521,890; bill., sur. , $3~,936 . 

OFFICERS. - Pres., Oh11.a W. H oward. Sec, Pelham W. Ames; Treas., 
B ank of Oal. Office, 126 Stockton St., San Fran., Ca.1.-(V. 78, p . 24'46.) 

Sta ndard ll.lllllng Co.-ORGANIZATION.- I ncorpnrated in New 
J er sey on Oct. 31, 1900, as successor of the United States Flour Mil
ling Co., per plan in V. 70, p. 284, V. 71, p . 185, and owns directly or 
throush subsidiary companies mills in Minneap olis, Duluth, West 
Superior, Milwaukee, Buffalo, Syracuse and New York; t otal dai.!y 
capa cit y 47,000 barrels of flour. See V. 75, p. 1252; -V. 68, p . 873, 929· 
V. 69, p. 29, 1010; V. 71, p. 817, P roperties t aken over May 11, 1902.' 

STOCK AND B ONDS.-Stoc~, all outst anding, common, $4,600,000; 
prel. 5 per cent non-oumulalilve, $6,900 000. Of the new 1st 5s, $2,· 
213,000 is reserved to retire at par the $1,448,000 H eck er-Jones
Jewell 1st 6sand $765,000 Northwestern Consolidated Milling 1st 6s 
(see V. 70, p. 283). The plan ::tmits the new mortgage to $5,750,000, 
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but permits tnorease of this by $500,000 for working capital, the bonds 
t,o be sold at not less than 95. 

DIVIDENDS.-Dlv. on pref., 1%, Apr., 1903; 1904, 2% (A. & 0.) 
RBPORT.-Report for year ending Sept. 30, 1904, with •balance 

sheet, in v. 7U, p. 1720, 1954, showed: Inoome for year, $~,084,213; 
int. on bonds, $169,839; div. on pref. stock (l p.o.), $68,867; msurance 
tnnd, ~2:'>.000; bal., sur., for year, $820,507; total surplus Sept. 30, 
1904, $1,317,181. 

OFFICERS.-Pres. Brayton Ives; tst Vice-Pres., Wm. L. Bull; 2d 
Vice-Pres., J. C. Klinck; Seo. and Treas., J. A Knox. Office. 49 Wall 
St., N. Y.-(V. 78, p. 107, 1114, 1501, 201 0; V. 79, p. 1720, 195 4.) 

Standard Rope & Twine Co.-IncorporatedNov. 8, 1896, under
laws of New Jersey. Successor after foreclsosure of the United St~tes 
Cordage Co., reorganized, V. 60, p. 1012; V. 63, p. 1064. Union Selling 
Co. aots as selling agent. V. 'i5, p. 397,613; V. 78, p. 992. 

Owns 3 mills in operation, viz. Sewall & Day mill at Boston (Alston), 
Mass., a.nd the Waterbury and Mor!lan Ave. mills at Brooklyn, N. Y., 
besides two idle and partly dismantled; also entire stock of Can
nanis Mfi;:-. Co., owning 3 mills-the Chelsea and Boston mills in Bos
ton, Wm. Wall & Sons of Brooklyn; see v. 73, p. 614. Reports of com
mittees in V. 72, p. 987 1140. As to competition in June, 1902, see 
V. 74, p. 125,;, A committee consisting of W. A . Nash, Dumont Clarke. 
Charles E. Orvis, G. W. M,,nti.\'omery and Geo. W. Youne; will prepare a 
plan to finance the company's requirements for additional working 
capital. V. 78, p. 1227 992, 774; V. 79, p. 126~. 

STOCK .A.ND BONDS.-Capital stock is $12,000,000 (par $100); out• 
standing, $11,960,860. The tirst mortgage is for $3,000,000, yearly 
sinking fund 1 per cent of bonds outstanding; firsts purchased for 
sin.ld.ng fund and canceled to July 31, 1904, $260,000. The oonsols are 
non-cumulative incomes and en.titled to one vote for each $100. 

REPORT.-Year ends July 31. Report for 1903-04, in V. 79, p. 126~, 
showed: Loss on the year's operations after paying interest on bonds 
and borrowed money, $9,166; a.ebit bnl. Au11;. -1, 1903, $737,418; 
balanoe,defioitto profl.tandlo sAug. 1, 1904, $746,584. Gross sales tn 
1899-00, $4,255,342; in 1898-99, $4,999,275. 

President, Thomas Russell; Vice Prest., George W. Montgomery; 
Treas. and Seo., Joseph G. Taylor, 14-20 8tate ~t., N. Y. Directors: 
Thomas Rnssell, James B. Clews. G. W. Moutgomery, Milo M. Beld
ing Jr., Joseph G. Taylor, Jos. C. Reiff, E. Le B Gardiner, D.S. Ram
say. Office, 17State~t.,N. Y.-(V. 78, p. 992, 1227; V. 79, p. 504, 1265.) 

Texas & Pacific Ooal.-Owns 54,000 acres of coal lands l.n 
Texas. Business oonsiRts of mining coal and manufacturing ooke. 
brick, eto. eitock $2,500,000; outstanding, $2,250,000. Dividends: 
1896, 4 p. o.; 1897, 4 p. o.; 1898, 4-'9 p. o.; 1899, 6 p. o.; 1899 to Oot., 
190~ 6 p. c. yearly (Q.-J.) Mort. is for $500,000 of 6 p. c. bonds, 
due J.908; bonds for $305,000 in sinking fund (in Apr., 1904), leitv
lng $195,000 outstanding; interest A. & o. at Central Trust Co., N. 
Y., trustee. Pres., E. L. Marston, 24 Broad St., N. Y.-{V. 71, p. 1175.) 

Union Ba~ & Papet" Co.-ORGANIZATION.-Inoorporated tn New 
Jersey on Feb. 27, 1899, as a consolidation of over 90 p. c. of the paper 
bag business of the country. V. 68, p. 430; V. 69, p. 182. See V. 71, p 
,;45. Assets and list of properties see prospectus, V. 68, p. 333, 
rights of stock, etc., V. 68, p. 675. Statement for year ending Feb;. 1, 
t904, with balance sheet, was in V. 78, p. 144'>, showing net ea.rnini;:-s, 
$774,485; dividend on pref. <7 p. o.), $770,000; halance, $4,485 
Bills payable Jan. 31, 190'1, $915,00o. Status July, 190&, V. 77, p. 254. 

DIVIDENDS.-On pref.,July,1899, to Jan., '05, 7% per 11,n, (l¾% quar.) 
OFFICERS -President, L. G. Fisher; lat v.-P Edgal' G. Barratt; 2d 

V.-P., ,I ohn H. Derby; Treasurer, Geo. R. Sheldon; ~eo .. W. L. J!arks. 
New directors Apr., 1904, V. 78. p. 1449. Office, 17 Battery Place, 
N. Y.-(V. 77, p. 254; V. 78, p, 1445, 144~.) 

'Union Elt-ctrlc Llebt & Power Co., ~t. Louh1.-0RG.A.Nl
ZATION.-Incorporated in Missouri tn June, 1902, as a. consolidation 
of the Imperial Electric Li,zht, Heat & Power Co. and allied companies 
with the Citizens' Eleotrlo Lighting & Power Co.; w Sept., 1903, the 
Missouri Edi on Electric Co. was abSorbed. V. 77, p. 40, 774. Does 
practically all of the fllectrio-liKhting business of t. Louts. Has a 
ten-year contract witb St. Louis Transit Co. to supply about 12,000 
horse-power and contract to supply public city eleotrlo lighting till 
Sept. 1, 1910. Controlled by North American Co. . 

Setut'itie - Date. Interest, 0-u,tstand'g. Last di1'., etc. 
Common stook (par $100). . ... $5,500,000 •..•••.••.•. 
Pref;.,. f> p. o. (par $100) ... , . •• • 2,000,C,OO •....•.••••• 
Mo. ~d., 1st M........ .....• •••• 6 477,000 1911 

ft Jo5°o01fJlo .. ~,:i08°h! 1897 5 g.F.&A. 3,400,000 Feb, 1, 1927 
each).: •. ' __ : __ ,_' _ _' ___ ,5 lnt inSt.LouisorNewYork. 

U. E. L. &P. lstM .. $10,-} 1902 5 "'· M.&S. 6,123,000 Sept. 1, 1932 
000,000, gold \$1,000 Int. at Miss. Valley Tr. Oo., St. Louis, or 
each)..... ..•. •....... North Amer. Co., N. Y. 
BoNDs,-Of the 5s of 1902, 'S3,877,000 is reserved to retire the Mo. 

ll:dison bonds. SeeV.76,p.1360; V.77,p. 40; V.78, p.1396; V.79, p. 2751, 
EARNINGS.-For year ending A.ug. 31, 1904, ~roes earnings, $1,526.-

308; net over taxes, $619,652; int. on bond", $379,384; bR.l., sur., 
$240,268. For y Par ending Aug. 31, 1905 (estimated), gross, $2,100,-
000; net, $940.000; int. on underlying bonds, $199,850; int. on Union 
bonds, $i93,674; ba.l., sur., $346,476. 

OFFICERs.-Prestdent, Julius s. Walsh; Vice-Pres., Charles W. Wet
more; Treas., Breckinridge Jones; Seo., Harold P. G. Coates; Gen. 
Mgr., Charles H. Ledlie. N.Y. otfioe, 30 Broad St.-(V. 79, p. 2751.) 

'United Box Board & Paper Co.-ORGANIZATION.-Inoorpor
ated in New Jersey on May 28, 1902, and took over as of Jan. 1, 1902, 
per plan V. 74, p. 375, the lea.ding straw-board and l.Jox-hoard com
panies (including Traders' Paper Co., Lockport, N. Y., eto., 26 plants); 
fn the country having a theoretical oapaoity o.r 1,359 tons d.ally; 
also acqutred '$5,788,300 o:t the $6,000,000 American Strawboard 
Co. stock and entire stock of Knfokerbooker Pulp & Paper Co., 
with a dally capacity of 40 tons of J>ulp. V.74, p. 1041; V. 7f>. p. J 358; 
V. So, p. 22t1. Has purchased entire 2,000 shares of Uncas Paper Co .. 
Norwich, Conn. 

stock authorized, $28,967,400, of which $14,018,500 common and 
$14,948,900 seven p o. oum. pref.; outstanding Deo., l 904, common, 
$13,896,433; preferred, 14,771,459, but see V. RO. p. 226. The plan 
(see below) of Deo., 1904, 11,volves issue of $1,450,000 additional pref. 
stock. First dividend on pref., 1~ p. o., patd Deo. 15, 1902; none·since 
to Jan., 1905. V. 76, p. 658, 1038. Net earnings for 3 mos. ending 
Mar. 31, 1904, were $54.985, ai;:-ainst loss in 1903 of $70,410. V. 78, 
p. 1913. Balance sheet Jan. 2, 1904, V. 78, p. 766. Financial state
ment March, 1903, V. 76, p. 756. 

PLAN .-As "the first atep in a. thorough reorganization," and to ratse 
$1,000,000 oasb, stockholders in Jan., 1905, Eiubsoribed for the Amer• 
lean Strawboard stock ($5,788,300) owned by the Box Board Co. at 
$17 50 per $100 share, accompanied by a bonus of 25 p. o. in Box 
Board pref. stock. ub11criptions are payable LO p. o. on application, 
10 p o on Jan. ~o, auct tile remaic,der 1n 4 equal instalmflnts of 20 
p. o. ea.oh, on April 15, July 15, Ollt. 15, 1905, u,nd Jan. 15, 1906. The 
American Strawboard stock thus purchased will be held by a commit
tee (E. R. Stettinius ol Cbioago, Chairman), subject to the r1i,?ht of the 
Box Board Co. to 1e-purchase ea.me at $18 a shfl.re on or before Jan. 
15, 1906. The new Box Board stook 1s to be distritmted am.on~ the 
subscribers on Jan. 15, 1906, or within 30 days thereafter. See V. 79, 
p. 2700, 27lH, 2800; V. 80, p. 226. 

BONDS,--The 1st 5s of 1903 are due $350,000 yearly from Jan. I, 
1904 to 1908, ooth inclusive, $250,000 Jan. 1, 1909 and $1,500,000 
Jan. 1, 1913. They are subject to call (when drawn by lot) tor pay
ment at nar and interest on any interest day. or the authorized 

amount of $3,500,000 bonds,$l ,~00,000 are reserved to rt tire from time 
to time a like a.mount ot underlying bonds on 14 of the plants (see 11 t 
V. 75, p. 1304), viz.: 

Traders' Paper Co. N. Y., 6s, 1200,000, due by Nov., 19Ul, Thompson Pulp & 
Paper co., N. v ., Rs, f200,000, t::!omerset & Ke~nebec Co., .Me., fa38,,_000; Tytns 
Pai er etc o. $l2J.1:-iOO: Wabash Paper Co.,Ind1a.n1i, i>00,000: Peoria i:strn.wboard 
Co., ui., as: e1bo,ow; Wilson et alli. Conn .. '58,300, etc. 

Amer. Strawboard Co. has outstanding $373,000 lat sin~. fund 11:old 
6s, due Feb. I, 1911,int. pa.id F & A at Internat. Tru t Co., Boston. 
Report of Amer1oau Strawboard Co. for 1903, V. 78, p. 766. 

Chairman of Board, ,Tas. A. Roberts•; Pres., 0. 0, Barber; Vice-Pres., w. M. Graves; Seo. and Hen. Mgr., Stephen B. Fleming; Treas., F. I. 
Peet. Directors, June, 1904, V. 7~, p. 2388. Office, 11 B'way, N. Y.
(V. 79, p. 2476, 2647, 2700, 2751, 2800; V. 80, p. 226.) 

United Sl1oe lffachlneryCo.-InoorporatedinFeb.,1899,tnN.J• 
V. 68, p. 333, 430; V. 74, p. 430; V. 75, p. 851; V. 77, p. 255. Stock, 
comm.on, $12,nOO,OOO; outstanding $10,720,3~0; preferr~d onmula.
tive, 6 per oent $12,500,000; pa.r, $25; outstanding, $9,936,500. B~l
anoe sheet Mar. 1, 1902, V. 74, p. 935. International Goodyear 6s, 
mort~age assumed, $100,000. 

DIVIDENDS.-First dividend, lg per cent on preferred and 2s per oent 
on common, paid A.\)ril 15, 1899. V. 68i p. 525. On 00UJD1on, July, 
L899. to Jan., 1905, mclu ive,8 p. o. year y <2 Q-J). On preterred,July, 
\899, to Jan., 1905, inclusive, at 6 p. o. per annum, payable quarterly. 
Annual statement March. 1904, V. 78, p. 2439. 

PreRident, Sidney W. Winslow of Boston: Treas. and Gen. Man., Geo. 
W.Brown; Secretary, Louis H. Baker,of Boston.,,,Albany Bl'dg.,Boston, 
Ma. s.-(V. 77, p. 2 5; V. 78, p. 1171, 2439; V. ,9, p. 969.) 

United State'-!I Coal & Oil Co.-ORG.A.NIZATION.-Name was 
changed from United 8tates Oil Co. on June 2, 1902, and the Island 
Creek Ooal Co. of West Va. i,bsorbed, per plan, V. 74, p. 1146. 
Owns in fee 30.000 acres of bituminous coal lands in Logan 
and Mingo counties, Wef!t Va.., and is bullding a 10-mlle rail 
road. In Jan., 1904, oil properties were sold. V. 77, p. 2163; V.78, 
p. 346. 

Stook increased June, 1902, from $2,500,000, to $6,250,000; out
standing $6,000,000; par $25 Dividend of $1 (of whioh 50 eents 
extra) per Bhare paid April 1, July 1 and Oct. 1, 1899; 1900, Jan. 1, 
$1 25 (of which 50c. extra); Apr. 2, 500.; July 2, 50 eta.; Oc1t. 1, 50 
ots None since to July, 1904, V. 71, p. 1273. Report for 1902-03, v. 77, p. 2158. Prt>isident, Albert F. Holden, nlevelaud, 0 ; S c'y 
and Treasurer, F. W. Batchelder, State Mutual Blclg., Boston. New 
directors June 1902, V. 74, p. 1200.-(V 78, p. 340.) 

United States Cotton Duck. Corpor ttion.-ORGANrz.ATION, 
-Incorporated ln New Jersey on June 4, 1901, per plan in V. 72, p. 
992, 1038, 1241, to control the Mount Vernon-Woodberr Cotton Dnok 
Co. (see list 14 mills, V. 69, p. 129), etc. V. 72, p. 11 O;·V. 76, ll. 1038. 

8TOCK.-Author1zed, $15,000,000 each or oommon a.nil 6 1,er cent 
cumulative preferred, as reduced Feb., 1902. V. 74, p. 331. Com
mon stock outstanding, $10,000,000. The Jan .• 1902, Jan. a.ud July, 
U\03, and Jan., 1904, cumulative Int. on the Mt. Vernon-Woodberry 
incomes waa passed; in Aug. 1902, 21il p. c. pa.id. V 75, p. 24.7, 347; 
v. 76, p. 439; v. 77, p. 404; v. 78, p. 828. 

DIVIDENDS--On pref., 3 p. o •• pa.id Sept. Ui, 1902; on .Mar. 25, 1904, 
3 p. o. paid from ea.rntni,;s of 1903. V. 78, p. 828. 

EARNINGS.-Rt'port for t,he 6 months ending June 30, 1904, ln V. 79• 
p. 791,906, showed net earntn~s of U. s. Cotton Duck Corp •. $152,299; 
int. and gen. t'Xpenses, $69,31)5; bal., sm·., $82.944. Surplus earnings 
of Mt. Vernon Oo. over repairs, etc., were $8,584. V. 79, p. 791. 

REPORT.-Report for calendar year 1903, V. 78, p. 17, showed 
net earnings of U 8. Cotton Duck Corp., $285,449; int. and 
gen. expenses, $101,736; tial., sur., $183,713. Surplus earnings of Mt. 
Vernon Company over interest were $103,638 (but see V. 77J_l)· 1750) 

Chairma,n of Board, S. Davies Warfield; Pres't. Chas. K.. O•iver; 
Continental '.rrust Buildin!?, .Baltimore, Md. DirflOtors and otlioer@, 
V. 74, p. 331; V. 76, p. 216; V. 7t-i, p. 828.-(V. 79, p. 906, 1026.) 

United States Envelo1>e.-Inoorporated in 1898 und r the laws 
of Maine. Absorbed ten companies named in V. 66, p. 10031 producing ov r 90 per cent of the oommeroial envelopes in the Unitea 
atates. OL1tput 17,000,000 daily; capacity over 20,000,1.000 dally. 
Stock.,i. $1,00o,ooo com., issued . 750,000; par, $100; pref., ;;,3,750,000; 
par, ::;100. Mortgage bonds, $2,000,000. See V. 66, p.1003; V. 67, 
p. 179. Debentures, $200,000, due $25,000 yearly. V. 74, p. 385. 
Deo .• 1898, paid 2 p. o. on pref.; June, 1899, to Sept., 1901, in 1., 7p. o. 
per ann. (Q-M); 1902 to 1904, i11cluatve, 5 p. o. yearly (~,1 & S). 

Report for year ending June 30, 1904, with balance sheet, in V. 79, 
p. 78n, showed: Net profit, $572,091; int. on bond , $130,729; 1ref. div. 
(5 p.o.), $187,500; sink.fund, depreo. eto., $180,401; bal., sur. $ 3, 6 • 

UFFICERs.-President, c. H. l:lntoWns; Treas., Wm. o. Day, 8prmg. 
ttelcl. Mass.; Seo., W. M. Wbarfield, Rurlll.gfleld, Mal'!s. Director Sept. 
1903, V. 77, p. 774.-(V. 77,p. 774; V'. 78, p.1227; V, 79, p. 185.) 

United Statefil Mort!?;age & Tru t Co.-Oharteren ln 1871: 
Formerly U. S. Mortgage Oo.; present name assumed eb. 23, 1 9 • 

STOCK.-Oapital stock is $2,000,000; par, $100. Surplus, 8,000,000; 
undivided profits July 1, 1904, $508,099. DIVIDEND .-In 1894, 6 
D,O.: '95, 6; '96, 6; '97, 6; '98, 71:!a.; '• 9, 10; 1900, 10; 1901, 12; lll02, 15; 
1903, 16; 1904, June, 8 p. c.; Deo., 12 p. o, 

BONDS.-The series of mortga e trust bondA, $1,000,000 eaob, are 
secured by deposit with trustee of first mortgages on improved <'ity 
real estate "in amounts at least eaua,l to the bonds outstanding." 
Bee application to list $5,000,000 bonds in V. 67. p. 487. 

OFFICERs.-President, George\\'. Young; Vtce-Prealdt nts, George M. 
Cumming and Clark Willia.me; Treas., Curl G. Rasmt1s; ideo., Calvert 
Brewer.-(V. 75, p. 81, 347.) 

'United States Reduction & R.eUnlng Co.-Inoorporated 1n 
New Jersey on Ma,y 311 1901. Ex.tr ots gold and otl er precious metals 
from ore obtained chiefly from Cripple Creek DiAtrict, Col. Oilicial 
statement showing properties owned, eto., V. 74, p. 82. 

STOCK authorized, common, $6,0 0,000: pref. (also as to asset ) 6 p.o. 
non-cum., $4,000,000; par of al.tarns, $100; outstanciin •, o mmon 
$5,918,800; preferred.$3,94.5,800. Bouds (all outstandinJ:),$R,ooo,ooo 
ti.rat 30-year gold 6s, due July 1, 1931, int. J. & J., ~uhjo11t to call at 
110 as a whole or for a sinking fund of $50,000 annually; Continental 
Trust Co., N.Y., trustee; int. paid at Keesler & <.:o., 54 Wall t., • Y. 

DIVIDENDS On pref., llgp. o.,pald Deo. 20, 1901, A:or. l t,o Oct, 1, 1903, 
both inclusive, 1~ p, o. quartedy; none since to Apr., 1904; V. 77, p, 
2396: V. 78, p 1279. On oommon, Apr. 1 to July 1, 1903, both In
olusive, Ip. o. quarterly; none since to Apr., 1J04. <'hecks are mailed. 

REPORT for year ending Aug. l, 1904, i.:1ven in V. 79, p. '2453, 
showing net earnings (over improvements, eto.) !l,899, 37; Int. on 
bonds, $180,000; pref. dtv. (1 lg p. o,), $59,187; hn.1., sur., $160,150. 

President, Obas. L. Tutt; V1oe-Pres. and Mgr., Cha11. M. lao. etll; 
Sec. and Treas., Spencer Penrose. Transf~r otfioe, 54 Wall t., N. Y. 
-V. 75, p. 687, '790,802 (V. 78, p. l't79; V. 79, p.1283, 2453.) 

Virginia Iron Coal & ('okt• {"o,-ORGANIZATION.-Own1:1 tnr· 
naces at Roanoke. Pulaski, Buena Vif1ta, Ra.dford, tlraham, Max 
Meadows and Reed Islano, Va.; Urit-1tol aIHi John ou City, 'l'enn., and 
Middlesborough, Ky.; Radford Pipe Wo1·ks, Radford. Va.; Crescent 
Horseshoe Works, Max Meadows, Va.; steel works at MlddleHborough, 
Ky., and certain foundry and machine works. Also owns about 132,-
1)00 acres of coal la,nds, and owns and controls about 209,000 acres 
iron ore and timber lands, together with half of the $2,000,000 capital 
atook of the Virginia, & SouthwAstern Ry., Inman Va., coal mines to 
Mountain Olty, Tenn., etc., 134 miles. V. 68, p. 675; V. 69, p. 388; V. 
79, p. 1703. Proposed extension to tidewater by V1rg. & Southeast• 
ern Ry., V. 80. p. 226. See application to 11st, V. 76, p. 272. 
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Stock authorized, $10,000,000, all ooUllJlou; outs andi1J.g, ,¼;d,ti41,ti0u; 
par $100. Readju!lt«>d per plan, V. 75, p . 348, 3H8, 736. The 11orip re
ceived for Sept-, 1903, coupons was pa.id on May 1, 1903. Of the 1st 
5s, $2,737,000 have heen canceled, the $829,000 uniflsued being held to 
retire prior lien b '•nds, viz.: $557,0oO Carter Coal & Iron s1nking fund 
gold 5s, dne Oot. 1, 1938, subject to call at t 05 ,oontin. Trust Co., N. Y., 
trustee Report for year ending June 30, 1904, was in V. 79. p. 1703, 
showing def. aftn interest charges, $30,000. President, Henry K. 
MoHarg, N. Y. Office, Bristol, Tenn. (V. 79, p 1703; V. 80, p. 226.) 

W ells Pargo & Oo. (Expresl!l).-Inoorporated. under the laws 
of Colorado February 5, 1866. Un Julyy 1, 1904, operated on 
41,640 miles of railroad, 1,451 miles of stage and 5,348 miles of 
st.earner routes; total, 48,439 miles. Dividends of 8 per cent yearly 
were paid for many years, but the semi-annual dividend paid in Jnly, 
1894, was reduced to 3 p. o.; 1895, to Jan., 1905, 6 p. o. yearlv (3 J.&J) 
and in Jan., 1902, 2 p. o. extra; in July, 190 .?, and since to Jan., 1905, 
1 p. o. extra semi-annually. Chairman, E. H. Harriman. Directors 
Oct., 1902, V. 75, p. 621, 803.-(V 75, p. 621, 803.) 

W eh,bach Clo.-ORGANIZATION.-Incorporated in New Jersey Apr 
28, 900, as a consolidation per plan (V. 70, p. 898) of the Welsbach 
Light and Welsbaoh Commercial Companies. The Unit,ed Gas Im· 
provement, it is understood, owns control. Stock, $3,500,000, par $100. 

OTVIDENDB,-2 p. c. pa.id June, 1901; in 1902, June, 2 p. c.; in 1903, 
Sept., 2 p. c .. ; in 100,, Sept., 2 p. c. 

BONDS.-Of the $7,000,000 gold 58 (Provident Life & Trust Co, 
Philade·phia, trustee) $409,000 reserved for working capital, etc. 

RBPORT.-For yeal' ending M.ay 31, 1904, profits were $524,162; in· 
t.ereRt and sinking fund, $431,660; charged off, $1~~701; dividend, 2 p. 
o., $70,000; bal., sur., $9,800. In 1902-03, profits, ;i,555,5'12. 

.PreR., r-Hlney .Ma11on; Seo. and Treas., Lewis Lillie. Ottlce, N. W. oo:r. 
Broad and Arch Sts., Philadelphia..-(V. 77,p. 628; v. 79, p . 1026.) 

We:'l!jtchester Llghtlng;.-See Consolidated .Gas Co. of New York 
Western Anthracite Coal & Ooke Oo. - Incorporated 

unoer tbe laws ot Colorado in October, 1901. Owns and controls 
7,000 a.ores of developed anthracite and coking coal lands in Colorado. 
Acquired the properties of the Anthracite noa.l Co in 1902. Has 
under con~truntion a.n anthracite coal breaker of 2 ,000 tons daily 
ca.pacit, . 150 coke ovens, and a spur to conneot with the Mount Guero 
and Cvlora.do Soutllern railroads. Will begin to make shipments in 
1904 Stock (par $100), 7 p. o. cumulative preferred, $1,200,000; 
oommon. $1.25 J,000, New York offloe, 52 Broadway. 

OFFICtms. - President, W. E. Pedrick; Secretary, W. D. A. Rose; 
Treasurer, W. C. Tegethoff. 

Dlrectors-C C. Tegetooff, Geo. C. M11.uly. Simeon F. Sulllvau, A . A. Miller, 
W . C. I eeetbolJ, W E. Pet1rick, H. M. Bri~bam. 

Western Telephone & Telegraph Oo.-Owns 77 per oent 
of the Cleveland Telephone Co., 82 per cent of the Northwestern Tele
phone Exchange Co. and 83 per cent of the Southwestern Tele
graph & Telephone Co., 81 per cent of the Wisconsin Telephone Co. 
and all the $1,200,000 stock of the Postal Telegraph Cable Co. of 
Texas. These oompanies operate in Ohio, Minne!!ota, North and South 
Dakota, Texas, Arkansas, M.iohigan and Wisoonsin,under licenses from 
Am. Bell Co., which owns the bal. of the stock of the three :first named. 

ORGANIZATION-Incorporated in N. J. on Jan. 22, 1902, and purchased, 
i,er plan in V. 73, p. 1359, and V. 74. p. 42, all the assets of the Erie 
Telegraph & Teleplione Co. V. 74, p. 271, bankrupt but not foreclosed. 
The Amer. (Bell) Telephone & Teleg. Co. owns control V. 76, p, 596. 
The Michigan Telephone Co., formerly controlled, was s@ld in fore
closure to other parties on Nov. 4, 1903. V. 77, p. 1750. 

DIVIDENDS.-Dlv. on pref. Aug., 1902, to Feb., 1904, 4% yrly. (F&A). 
la Aug., H04, 212 p. c.; in 1905, Feb., 21!3 p. o. 

BoNDs.-All the old bona.a except $134,500 were retired. The new 
bonds a,re secured by stock and bonds owned. See1llst, V. 74, p. 893. 
OutAtanding bonds of proprietary company: 

Postal Telegt"aph-Cable Co. ot Texas BO-year ,rold5s, due Jan. I, 1928, guarant'f 
of tuterest and stn.king fund (sufflo1ent to retire bonds at matul'lty) assumed on 
purcbi.se Mar. 15, 1002. V. 76, p. 885. 

REPORT.-Report for year ending Ja.n. 31, 1904, with balance sheet, 
in V.7 • p 1220, showed: total inoome, $1,238,221; net revenue above 
deprecfauon($7,780),$699,631; div. onJ>ref. (4 p.o.) $640,000; bal .. 
aur., $59,631. Office, 243 Waeh'ton St., Jersey City.-(V. 78, p. 1220,) 

Wel!ltlnghouse Itiacll.lne Oo.- ORGANIZATION, ETo.-Inoorpor
at.ed in Penn. in 1881; manufactures steam engines, steam turbines, 
gas enirines and Roney mechanical etokers, unaer Westin~house pat
entR. Stock was formerly part preferred, buti ls now all of one kind. 
In AprH, 1903, stockholders subsoribE.'d to )tl2,000,000 new stock at 
$1<t0 per $",0-share, raising the amount outstanding to$ ,,000 000. V. 
74, p. 101; V. 76, p . 756, Dividends at 6 p. c. yearly (Q·J) were paid 
to Oct., 1902, inoluaive; since to Jan., 1905. 10 p. o. yearly l(Q•J). 
ThEI West,inghouse Foundu Co. plant is 17 miles east of Pittsburg. 
v. 75, p. 398; v. 79, p. 2752. 

BoNDs.-Of the $1,500,000 5 p. c. gold debentures, $350,000 reserved 
to retire 6 per cents due 1905-1914. V. 69, p. 854. (See also V. 69, p. 
802 , V. 69, p. 1252. President, GeoDge Westinghouse; Vice-Pres., 
E. E. Keller; Treas., T. L. Brow11 Secy., Charles Garland. Office and 
workA, ER,St Pittsburg, Pa.-(V. 76, p . 756; v. 79, p. 2752.) 

,vnkell!I• arre Gat1 & Electric Co.-Sto••k, $1,500,000; par of 
ahare!l, $100. First consol. 50-year gold 5s ($3,000,000 authorized 
issue,, due Jan. 1, 1955. but subject to call at 110 and interest on 8 
montl1s' notice; int., J &J, at Fidelity Trust Co., Philadelphia. Of the 
$1,l 00,000 outstanding a part was ottered in Jan., 1905; of th., re
maining bond11, $1,053,000 is reserved to retire, ,;. tor$, the underlying 
bonds; alt subject to call at par in 1908, and $947,000 for future re
quirements. See V. 80, p. 2i6. Presldtint. Robt. L. Forr -st; Seo. and 
Treas., J . S. Grieves. Office, Wilkesbare, Pa.-(V. 80, p. 226.) 

RAILROAD COMPANIES. 
SUPPLEMENTARY-See also Tables Paaes 253 to 394, 
Arkansas Midland RB.-Owns from Helena, Ark., to Claren

don, 47 miles. Capital stock $1,500,000 (par $100.) Dividends paid: 
1n 1895-6. 1·348 per cent; in 1896-7, ·74 p. o.; in 1897-8, 1·92 p. o.; 
in 1898-9 (1); in 1899·0, 0·61 p. o. In 1901 entire stook was acquired 
by Mo. Pac. (St. Lonie [ron Mountain & 80. Ry.) V. 74, p. 206, 574, 
"Bonds, $176,000 first gold 6s, due July 1, 1911, sub,iect to call at 
110; int. J.&J. Year 1903, groes, $128,041; net, $72,684; interest 
a.nd taxes, $15,489, President, George J. Gould.-(V. 72, p. 935.) 

Oalgary & Edmonton Ry.-owns Calgary, Canada, to Edmon
ton, Can., 191 m., and to Fort McLeod, Oan., 104 m. 

In Feb., 1903, a new lease to the Canadian Pacific (which owns en
tire $1.000,000 stock) for 99 years was ratified, under which the 6 p. 
o. bonds (£1,121,700) were exchan~ed for an equal amount of deben· 
ture stock, on which interest is guarant.eed at 4 p. c. At t.he termina
tion of the lease the principal of the bondR will be paid at par or a 
furthAr lease ante red into. V. 7 6 p. 4.34; V. 77, p. 1224. The stock
holders voted on Sept 20, 1904., Sto issue bonds to build the La
combe and WeRtaskiwin branohea, each about 50 miles, under con
struction. V. 79, p. 1027, 1265. In Jan., 1905, itwa.a proposed to a.p• 
ply tor authority to issue bonds on brMges over Saskatchewan Rtver 
to an a.mount not exceeding $1,00 1,000, to lease the same to the Ca.• 
nadian Pacitlo RR , etc. V. 80, p. 116. 

Government subsidy is £16,000 per annum till July, 1911. Land 
grant 1,888,448 acres, of which 407,402 acres unsold held by Govern-

ment as security for oash subsidy. In 1902-':?3, gross, $687,720; net, 
$261,1:..0.-(V. 77, p. 509, 1224; V. 79, p. 1260, 2587; V. 80, p. 116.) 

t :hicae:o Lake Shore & Ea8tern Ry.-Embraces 159·04 miles 
of traok,oonneoting the various works of the Illinois Steel Company at 
Chicago, Joliet and Milwaukee with diverging trunk lines, and also 
with steamship lines, stone quarries, industrial establishments, etc.; 
also by trackage rights over 149·54 miles of roads reaches the coal 
fields Of Illinois and Indiana and Joliet, Ill., handling betw«>en South 
Chicago and these points a large traffic for the Illinois Steel Co. The 
gtock, $600,000, and the bonded debt ($3,230,000) are owned by the 
Federal Steel C'o., and thus controlled by United States Steel Corp. 

Equipment, October, 1904: Locomotives, 71; freight oars, 4,148; 
cabooses, 11; sundry road oars, 169.-(V. 67, p. 428,483). 

Gulf & Inter•State Railway of' Texas.-Port Bolivar, Oll 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27 
miles from Port Bolivar to High Island was wa!!he<l away by flood in 
Sept., 1900. but wa& rebuilt and reopened in Oct., 1903. Impt. & Loan 
Co., Galveston, is trustee under 1st mtge, which secures $829,000 of 
20-vear 5s, due 1915; V. 78, p. 820. Capital stock, $71,000. Year 
ending June HO, 1902, gross $15,760; def. under oper., $2,342. V 70, 
p.1249; V. 71, p. 182,698. On Mar. 18, 1904, receiver W>tB discharged; 
V. 78, p. 1167. President L . P. Featherstone, Beaumont, Tex.; let 
Vice-President, F . M. Hubbell, of Des Moines, Ia; Seo., L . L. Feather
stone; Treas., John W. Campbell-(V. 74, p. 728, 1308; V. 75, p. 342; v. 77, p. 823; v. 78, v. 820. 1167.) 

Hudson & l'fJanhattan RR.-To oonstruot a double-tube tunnel 
to be rued by trolleys,under the Hudson River from the t'ennsylvan1,,tr. 
RR. station, Jers«>y City, to terminal station covel'ing two blocks we~ 
side of Ohuroh St., between Cortlandt and Fultou Sts., New Yo:rk . 
Franchises in New York have been granted. Tf'rmina.l facilities in 
Jersey City will be afforded by Penn. RR., whose trattlc for down-town 
section of New York will he handled. Offlcial statement, V. 7R • ...., 102. 
Incorporated in March, 1903. V. 76, p. 705, 752. In Jan., 1905, the 
Hudson Companies acquired control ot the company, also of the New 
York & Jersey RR., whkh is building a tunnel from Jersey City to 
Christopher Street, and will flnauce their completion V. 80, p 163. 
Stoett authorized. $3,000,uOO. Directors, Jan., 1904, V 78, p. 102. 
President, W. G. McAdoo; Vice-President, W. G Oa.kman; Treasurer, 
H. A. Murray; Secretary, C. W. King.-(V, 78, p. 102; V. 80, p. 163.) 

Iudtanapolts Southern Ry.-In Sept, 1904, the Illinois Cen
tral acquired the road projected from Indianapolit1 to Salliva.n, 110 
miles, of which Indianapolis to Bloomington, 53 milel'l, was about com
pleted, in order to form, in connection with its Effingham cliv1s1on, 
Ellingham, m., to Switz City, In1.., 88 miles, a line into Iodla.napolis. 
V 79, p. 968,' 1642. Stock, $2,000,000, all of one class. Bonds 
($5,000,000 authorized) are f!Ubjeot to call at 110 at end of any 10-
year period. President, Stuyvesant Fish.-(V. 79, p. 2747). 

lnteroceanlc Railway of 1'.lexl.co, Llmlted.-Vera Oruz to 
Mexico City, M.ex., 342 miles; Los Reyes to Puente de Ixtla, 123 
m.; Los Arcos to Tlacualpican, 72 m,; San Lorenzo to Oriental, 73 m. 
and Cuantle to Atencingo, 42 m., opened June, 1903, other, 18 mllea; 
total. 670 miles. 

In Nov., 190l, the Mexican Eastern Ry., Ltmited, was formed, with 
£10,000 share capital, all owned by the Int.eroceanio, and pUl'· 
chased the narrow-gange line from San Marcos to Tezuitlan, 79 
miles, and built from Virreyes to San Nicolas, 61 miles, the whole 
being leased for 80 years for a rental sufficient to meet the general ex
penses and interest on the d1-1benture capital, of which £400,000 hae 
been iesued for purchase and extension of the road, and in addition. 
after 1920, a fund toward the redemption of the debenture stock. The 
company will have the right after June l, 1914, to purchase the Mex
ican East.em Ry. by redemption of debenture stock. V. 73, p. 1263. 

ORGANIZ.ATION.-In 1896 reorganized pe:r plan in v. 62, p, 364. Ia 
Sept., 1902, Mexican Gov't secured control. V. 75, p. 7}t3, 907, 981. 

The Nat. RR.. o.t Mexico in 1903 acquired practical control, owning 
£1,038,400 of the second debentures, £907,500 ordinary and £102,-
000 cumulative preferred stock. V. 76, p. 1192; V. 77, p. 769. Con
solidation with the National Comvany was authorized in 1903. 

8ECUBITIEB.-On Deo. 14, 1900, £1,300,000 of 4lg p. o. 2d dehenture 
stock wae authorized. See circular, V. 71, p. 1120, as to rights. eto. 
O! the second debenture stock £150,000 was sold to the shareholders 
and £1.000,000 to the Government, of Mexioo at 9018 per cent (since 
acquired by Nat. RR. o! Mexico, as above stated), to retire the £735,· 
391 seven per oent •'A" debenture stock called for payment on Mar. 
31,1903. V.75,p. 907,98l;V.76,p.382. 

EARNINGS.-11 mos., { 1904 -··••·Gross, $~,654 !'\75; net, $1,242,769 
Jan. 1 to Nov. 30. 51903 ... ~ •• -Gross, 4,989,520; net, 1,129,563 
Year ended June 30: Gross. Net. Net in £. 

1903-04. ............ (Mex.) $6,032,595 (Mex.) $1,488,037 £147,627 
1902-03 . _ ·-···--·<Mex.) 5,224,396 (Mex.) !:!49,609 65,439 

Net revenue account for 1903-04 showed £81,042; int. on 4~ p. 
c. second deb stock, £51,750; div. (6 p. o,\ on Bdebtmture stook, £28,-
167; bal., oa.rried forward, £1,125. Seo., C. E. Soruby: Treas. H Fried
erichsen, 9 New Broad St., London. (V. 78, p. 287; V. 79, p. 2588.) 

1'.lexlcan Railway, Llmlted.-City of Mexico to Vera Cruz, 
264 miles; Puebla branch, Apizaoo to Puebla, 29 miles; Paohuca branch, 
Ometusco to Paohuoa, 28 miles; total, 321 miles. 

ORGANIZATION.-lncorporated Aug. 20, 1864, as Imperial Mex. Ry. 
DIVIDENDS on 51897, '98. '99. 1900. '01. '02. '03. 1904. 
lstpref. (p, o.) { 251/l 214 318 33@ 27.R 138 2 5316 
EARNINGs.-Jan.1 to Dec. 24, 1904, 11¾ months (Mexican currency), 

gross, $5,863,6-10; in 1903, $5,438,000. For 6 mos. endin~ June 30, 
1901, gross, £3, 160,3,.7; net, £1,402,118, against£ ,000,9401n 1903; 
total net revenue, £136,875; deb. 1nterest1 £60,000; adding balance 
leftover . .£1,273" and deducting dividena (3 p. c.), £76,~23, leave11 
£252 to be carrieu forward. For year 1903, gross, $ ,,516,861, against 
$5,145,791 in 1902; net above oper. expenses, $2,196,398; total net 
revenue, £201,241; deb. interest, .£120,000; div., 318 p. c., £79,814. 

Secretary, John T. Denniston, London, Eng. London offices, 45 New 
Broad St., E. c.-(V. 66, p. 1001.) 

1Uex1can Southern Railway, Llmlted.-Puebla to Oax
aca, Mex., 228 m.; sidings, 11 m.; all narrow-gauge; branch, 32 m., 
Tehuacan to Esperanza; other, 3 m.; total, 262 m. 

ORGANIZATION.-Chartered in 1889. Concessions commuted by pay
ment in 1892 by Mexican Government of $8,000,000 6 per cent 50-
year silver Mex. Govt. bonds, which will be called for payment on 
M.ay 31, 1905 The road passes June 8, 1990, to the State without 
payment, except for stations, rolltng stock, etc. V. 79, p . 2612. In 
1896 reorganized per plan in V. 63, p. 229. 

SECURITIES.-The 1st debenture stock will be redeemed Feb. 1, 1905, 
at 110 per cent from proceeds of $8,000,000 Mexican silver bonds, 
deposited under trust deed. V. 79, J>. 2642; V 80, p. 222. Interest on 
2d debenture1.1 ls payable only out of profits on Feb. 1 and Aug 1. On 
ordinary shares l p. o. was paid for year endin~ Mar, 31, 1 ~w7; year 
l 897-8, 114 p. o.; 1898-9, 1 ¼ p. c.; 1899-0, 2 p. c.; 1900-1, 2½ p. o.; '01-2, 
2¼ p. o; '02-8, 2 p, c.; 9 mos. end. Dec. 31, 1903, 178 p. o. patd May, '04, 

E.ARNINGB.-For 9 mos. ending Dec. 31, 1903, gross, £72,72 "1 ; net, 
£28,236; total net income, including interest on $8,000,000 Mex. 

Govt. subvention bonds, etc., £62,069; charges, .£40,41~; div. (17a p.o.), 
£18,750; bal., forward, £10,466; bal., .£8,367. In y«>ar 1902·3 gross. 
£81,024; net, £27,372. Jan 1, 1904, to Dec. 21, 1901, lll$.l mos (Mex 
our.), gros8, $1, 141,4715; in 1903, $1,010,786. 

OFFICER!!.- Ohairman, G. E. Paget; Seo. Tho a. Linton, 53 New Broad 
St., London, E. C.-(V. 63, p. 1112; V. 79, p. 2642; V. 80, 222.) 
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1'.Uneral Range KR.-Houghton, Mich., to Calumet, Mich., 14. 
miles; Hancock to Fulton, 21 miles; branches. 27 miles; South Range 
extension, Keweenaw Bay to Michigan M1ne,39 miles, openect Dec. 24. 
1900; trankage, 22 miles; Mohawk RR. opera.tea 17 miles; total, 140 
miles, all standard gauge. On June 1, 1901, the Hancock & Calumet 
RR. was erged (V. 73. p. 785J. Io year 1895 paid dividends 101g 
p. o.;in 1896, 7 p.o.; 1897, 7p. o.; 1898, 31g p. o.; none stnoe to._1903. In 
Mar., 1903, authorized stock was increased to $1,200,000; outstand
ing, $1,085,000, par $100. 

BoNDs.-Consols for $7,000 are reserved for $11,100 old bonds. 
O:r the $593,000 outstanding, $339,000 are 5s; the Canadian Pa.oifto 
on June 30. 1904, owned the remaining $254,000 (which are 4s), and 
the $1,000,000 general mortgage 4s, both of which it guarantees as to 
interest. V. 75, p. 554. Bee V. 73, p. 556, 616; V. 73, p. 785. Of ton
nage in 1908-4 84 p. o. was orefl and mining products. 

EARNINOS.-For 5 months ending Nov 30. 
5 mos. Gross. Net. Othet• inc. Oharges. Balance. 

1904 ..••.. $294,311 $94,4.29 $556 $47,2B3 sur $47,752 
1903 ••••.• 24.3,435 36,464 279 49,058 def. 12,315 

REPORT.-For year ending June 30. 1904, gross, $n89,798; net 
over taxes, $44,667: other income, $766; interest, $83,608; de:flott, 
$38,185.-(V. 73, p. 785.) 

lUlnne•ota & Nortll Wbcomdn KR.-Soanlon, Minn., north
east 50 miles to timber lands in St. Louis County; branches (opened 
November, 1904), 8 miles: extension proposed to Duluth & Iron 
Range RR., 12 miles. Stock authorized, ff-!350,000 Bonds mature 
$30,000 yearly on January 1 to 1907, Inclusive, and bala.nce on 
Jan. 1, 1908, and are guaranteed, principal and interest, by the 
Messrs. Brooks Brothi>rs and M. J. Scanlon, and cover in addition to 
roa,d 20,000 aore-s of land tn Beltrami and Hubbard Counties, Minn.; 
the Minnesota. Loan & Trust Co., of Minnea.polls, is mortgage trustee. 
V. 74, p. 379 For year 1903-04, gross, $237,158; net, $89,t(56; chge, 
$36,898. Pres., D. F. Brooks; Seo., H. E. Gibson; 'l'reas., P. R. Brooks. 

D.nseattne North & South BR.-Musoatine, Iowa., to Elrtok, 
on Iowa Central, 28 miles, with which has trafl:lo contra.ct. In March, 
1903, Charles Howard was appointed receiver. V. 76, p. 654. Pur· 
chased at foreclosure sale on Dec. 15, 1904, by Henry Jayne, repre· 
sentin,it the bondholders. Stock, $450,000; par, $100. Year 1902-3, 
gross, $~8,62t; def. under oper. $21,070. President, Walter M. Gor 
ham, Phila.-(V. 79, p. 2697, 2796.) 

New Bruns,vick Coal & Ky,-Norton Station (on Interoolo 
Dial Rallway) N. B., to Chipman, N. B., 46 miles, opened in 1888, 
Name obang-en from Oen tral Ry. of New Bruns wick early In 1904. Stock, 
$900 000. all outstanding. Bonds issued. $540,000 fifty.year coupon 
6s($i,ooo each), due Nov.1., 1937, int .. M.-N:.tpayahle in New York, 
N. Y., London, England, ana St. John, N. B.; ventral Trust Co., N. Y., 
Trustee. Year ending June 30, 1902, gross, $7,332; def. under opera1r 
ing, $29,394. Pres, 0. N. Skinner, St. John, N. B.-(V. 63, p. 116.) 

Ne-w .Ter ... ey 'l'ern1lnal By.-Owns road extending from a point 
in Carteret, N. J, t,• a connect1on with tlle Perth Amboy & Wood
bridge branch of the Pennsyivania. RR, 7 mtleR. Stock. 500,000, all 
outstan 1ing; par of share~, ,noo. Bonds, Ree table above. President, 
Edward 8. Sava.ta; Seo, F. V. Dobbins, 150 Broadway, N. Y.; Treas., 
w. H. Corbin Otllce, Carteret, N. J .-(V. 76, p 865, 1144.) 

Nor I etn 0on•wlldated Holding Co.-
ORGANIZATION -Incorporated tn Ontario, Ca.nada,la.te in 1903. Holds 

a majority of the sto<·k of the Great Northern Railway of Canada. 
(which see below); also of the Montfort & Gatlneau Colonization Ry., 
Montfort Jot. to Arundel, 3H miles, a. bran h of which is to be built 
from St. Jerome to St. Sauveur, 1319 miles, and or the Chateaugay & 
Northern Ry., Joliette to Montreal, 36 miles. 

Control will be held by the Canadlan Northern and Great Northern 
Ry. of Canada. interests. ensurin~ the operation of the two systems 
practtoa.lly as one property. V. 76, p 704. Stock authorized, $8,000,· 
ooo, all of one cla.ss. President, Jall!ee 8. Lovell; Secretary, William 
Bain. (V. 76, p. 704.) 

Ohio River & Western .Ry.-Owns Bellaire. 0., to Mill Run, O., 
111 miles; made standard 1tauge in 1904; trackage to Zanesville, 1 
mile. Also owns majorit.Y' stock of International Coal Co., holding 25,-
000 aoreR adjoinln~ road. Su 0 ceRsor Jan. 1, 1903, to Bella.ire Zanes
ville & Oinoilma ti RR. In Jan , 1905, J K. Geddes was appointed re
ceiver, bond interest being in default; control reverted to the ori!linal 
owners, 1, cludinv: S. L. & W. C. Mooney of Woodsfield, O. V. 80. p. 163. 
Stooli., common, $3,000,000; pref.; 6 p. c. non-cum., $2,000,000; par 
of shares, $100. V. 76, p. 48, l02. 

LATESTEARNCNGS.-5 mos.,~ 190-l-.. _ •••. Gross, $9?,375; net, $22,765 
July l to Nov. 30. ~ 1903 .... -•• Gross, 93,687; net, 23,696 

In year enring June SO, 1904, gross, $210,267; net, $52,914. 
-(V. 79, p. 2200; V. 80, p. 163.) 

Sierra Hallway (ot' 0altfornla).-0wns road .trom Oakdale, 
on line of Sout,bern Paoi:flo, to Carters, Tuolumne County, 58 miles 
Branch, Jamestown to Angels, 19 miles, was op1:med Sept. 15, 1902. 
Stock authorize<1, $5,000,000; issued, 912,780.000. The stockholders 
voted Sept. 7, 1904, to authorize $860,000 5 p. c. 40-year bonds, of 
which $633,000 wne exchanged for the outstanctin~ $1,t66,000 second 
mortgage bonds at the rate of one new for t'\\ o of the old bonds, the 
remaintug $2:t7,000 to be reserved for future requirements. V. 79, 
p. 270. J<·or year ending June 30, 1903, gross, $373,413: net. $206,-
385; int., taxes, etc.,$85,830; bal., sur , $1~0,555. Prest., T. s. Bullock; 
Sec'y, S. D. Freshman, Jamestown, Oal.-(V. 79, p. 270, 1024.) 

Somerset Ky .-Owns road from Oakland to Bingham, Me., and 
branch, 42 m. Extension is proposed 1rom Bingham to Birch Point 
on MooRehead La.ke, 55 miles, of which 9 runes und1:1r construction in 
Oct., 1904. Capital stock is $736,64<l (par, $100). Of ttie 4s of 1900 
Maine Trust & Banking Co., Gardiner, Me., trustee, the balance is 
reserved to retire the old 5s at 01 before maturity. V. 70, p.1096. Bills 
payable June 30, 1904, $27,500. 

E.A.RNINGg.-For year 1903-04: Gross, $124,629; net, $48,074; charges, 
$19,613; baiance, t111rplus fm year, $28,461.-(V. 73, p. 900, 1008.) 

Sontti GfoJ"gJa & ,ve"'t Coa~t Ry -Heartpine to Perry, 
Ga., 77 miles; extension is proposed from Greenville to the Gulf, 50 
miles. Stock $65,000. The bonds ($250,000 a.uthorlzed issue) are to be 
used to pay off prest,nt debt; balance for improvements. F. J. Spain, 
of Quitman, Ga, is mortgage trustee. V. 76, p. 706. For year ending 
June 30, 1903. gross, $61,009; net, $t8,503; total dPductione, $63r680. 
President, J. W. Ogleshy; T1eas., C. T. Tillman. (V. 76, p. 706, 866.) 

Southern llllnols & MiHouri Brid~e Oo.-Has under con
struction a bridge across the Mississippi River at Thebes, Ill. to be 
completed early in 1905, forming a direct connection between the Chi
cago & Eastern Illinois and the Hlinofa Centritl aud St. Louis Valley 
(St. L I. Mo. & Bo.) on the east and with rbe St. Louis Southw., St. 
Louis & ·an Fraootaco and i--t. L. Iron Mtn & So. on the west. 
Length to be 2,750 feet ot steel truss aud 1,HO feet of con
crete arches. Stock, $50,000, all outstanding; 80 p. c. vaid in. In 
Nov .. 1901, ma.de a $3,000,000 mort. V. 75, p. 78.- (V. 75, p. 78.) 

Union Terminal Ry. of !i.foux cuy.-Owns 13 miles of traok 
at Sioux City, Ia. Suocel:!sor of Sioux City Terminal Ry. & Warehouse, 
fo.reolos<-din 1899. V. 70, p.1292. Does switching on a wheelage 
basis. Stock, $2.500,000, of which $1,870,250 outstanding, all issued 
to the old bondholders. Over two-thirds of the Rtock has been de
posited in a vottn~ trust for ftve years, V. 71, p. 31. No bonds. For 
year end. Feb. 29, 1904, groBs, $67,721; def. under oper. exp., 187,961; 
taxes and renta.lt, $13,48ti; bal., dt1f., $21,448. Pres., Sydney L. Wright: 
Gen. Mgr., B. S. Jo!lselyn, 308 Chestnut St., Phlla..-(V. 71, p. 31.) 

Velal!lco Brazos & Nortl1ern Ry.-Road from Anchor to Velasco, 
Tex., 20 mUes. In Sept., 1903, representatives of the Denison Bon-

ham & New Orleans acquired control. V. 77, p. 825. Stock author• 
izedt $200,000. [n Feb..:., 1902, obtained authority to Issue $200,000 
bonas. v. 74, p. 207. .1rnr yea.r 1902-03, gross, $41.857; de:floit unde:r 
oper. exp., $1,870-(V. 74, p. 207; V. 75, p. 343; V. 77, p. 825.) 

Warren & Cor•lcana Pacific Kv.-WarrentoCampwood,Tex:. 
20 miles; extension projected from Warren to Corsicana, a.bout ltsO 
miles Stock, $100,000; par of aha.res, $100, In Nov , 1901, appl1oa
tion was made for authority to issue bonds at $15,000 per mile Pres
ident, J. T. Campbell of Houston, Tex.; Treas. and Gen Man., I. L. 
Campbell; Beoretary, Y. W. McNeil For year ending June 30, 1903, 
gross, $36,892; def. under oper. ~xp., $11,449.-(V. 77, p. 1226) 

Wasblne;ton & Franklin Ky.-Ha.gerstown, 'Md., to Quinsonia, 
Pa., 14·37 miles; was built in 1898 and extended from Qufnsonia to 
Zumbro, 5 miles. The line is leased to Western Md. 1or interest on 
bonds an<1 5 p. c. on $150,00 stock. The- Reading Tru t Co. le mort
gage trus~ee.-(V. 72, p. 676; V. 70, p. 478; V. 73, p. 392.) 

"\.Vblte PatJH & Yukon .Ry.-Owns anarrow-gaugellne 110m1lee 
1n length, extending from Skaguay Harbor, Alaska, to White Horse. 
(V. 69, p. 335; V. 67, p. 1162, 1138); also operates Rtea.mers between 
Whit.e Horse and Dawson City. V. 73, p. 443; V. 75, 1•. 1300. 

ORGANIZATION.-Incorporated under English Companies Act. 
SEOURITIE8.-Ca.pital stock authorized, £1,700,000 as Increased in 

Mar., 1901. Of the £700tOOO new stock, .£255,555 will be reRerved 
to rE'ltire a like amount of aebentures. V. 72, p. 582; V. 74, p. 4.79. 

The consolidated 1st mortgage 5 p. o. debenture stock of 1900 is 
a .£750,000 issue, secured by a fl.rat mortgage on the £752,223 bonds 
and the entire stock of the local companies owning the rail way. As 
to sinking fund, see V. 75, p. 1300. 

DIVIDENDS.-First cash dividend of 5 per cent pa.id Apr. 22, 1901, 
and also in August a 25 fer cent stock dividend, the two together rep
resenting the profits o the first three years to June 30. 1901; Dec., 
1901, 5 p.o.: in 1903, July. 2¼ p.c.; in 1904,Jan., 2¼ip.o.; July, 21tp.o.; 
190'5, Jan., 1111 p. c. 

REPORT ror year ending June 30, 1904, was in V. 79, p. 2638, showing 
net proftt above interest on debentures a.n<l debenture stock, £58,137,i 
brought forward from last year, £44,326; total, .£102,463; dividena 
4 p. c.), .&55,000; bal., sur., •47,463. 

Pres., s. H. Graves,1_MacKinnon Bldg •• Vancouver, B. C., Canada.. 
Seo., F. C. Elliott.-<v. 77, p. 2156; V. 79 p. 2638.) 

INDEX TO ADDITIONAL .COMPANIES. 
LATERT ITEMS IN CRRON. Vol, Pa(Jt. 

Ala. Consol. Coal It lron ...... 80 11!' 
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Harper & Bros ................. 77 2207 
Ho•ter Columbus Associat'n 

Breweries . . . . . .. . .. ...... 80 
Houston Oil ............... 80 
Hudson River Telephone ..... 79 
Tiudson River Water Power. 7-1 
lllinols Brick. . .......... 79 
ullnois Tunnel ................. 78 
International Car Wheel. ..•. 74 
Intern. Kmery & Corundum .. 71 
International Fire Engine ... 78 
J.nter.Smoke.Powder &Cbem.80 
Inter s,ate 'l'eJ .. ph. of N. J ... 78 
Jersey City Water Suoply . ... 74. 
Jou es & LBUllhlln Steel Co ... '76 
Kanawha. &Hock.Coal &Coke. 78 
Kllnsas City Stock Yards ..... 79 
Kern Incande cent Gas-L .... 70 
Ktnll".' o. Lhchtlng ........... 79 
K1roy Lumber .... . .... o 

199 
ltl6 
2G7 

2602 
li.1792 

l:j20 
271 

1015 
189~ 
119 
771 
780 

1088 
!&6 

lil089 
68i 
211\ 
lM 

LATEST ITE,lS IN CHRO. ·: Vol. Prlf'I,. 
Knoxvllle Gas ................. 77 1297 
La Belle Iron ,vorks ...... 71l ~t54' 
Lansto Monotype Machine. 'i8 £602 
Lmcoln Gits & Electric ...... 73 ~5 
Loulsvllle LH!'.hting ........... 79 270iJ 
M!lnhattan Oil. ................ 72 186 
Manhattan Transit ........... 77 2101 
Manhattan Typewrlter ....... 72 440 
Manvllle Co.... .• . • ••••• ?2 1037 
Marconi ,v1rele~!I 'relegre.ph.78 12;3 
Masell Ion Coal .\iinlng ....... 78 HI 
Mexican Coal &Colle ..... ~8 rnoo 
MlchiJC•n :-tateTe-lephone .... 78 2-U6 
Milwaukee & Cbi<'ago Rrew .. 79 16lt 
Mouoni;:ahela l,lllht & Power.78 1163 
Montreal Light, H a-, t' ...... 7A 1033 
Mosler afe Co. of Boston .... 70 MO 
Na.tiO!llll Car Wheel. .......... 77 e2ff 
National Casb Re$1'111ter ........ 76 1262 
National li'lreproot1n11; •••.. 76 !'51 

:!t'.~r~i?nr:~0J~:atlng:: ;~ t¼i 
NMlonal Suaar Retlmnic ...... 72 483 
Nat,ional '.l.'ypewrlter .......... 68 A72 
New England Brick Yards ... 79 26P9 
New Haven Iron & Steel ...... 79 J:.:68 
New Jersey Y.lnc .............. 74 w 
~:: g~~:!~~ m~:'1~f~tf~ .sT· ·ify. su~ 
Newport. News t,hlp Buil<11nl{ 

& l>ry Dock, ................. 76 1803 
New York Auto-Truck ........ e9 1196 
N. Y. & Ontario Land .. SUP Jan., 1900 
N. Y. & Penn. Tel. & Tel ...... 71 1128 

::: Jg~f ~~\J>Ji'rii~~1Water:J: IS~ 
N. Y. Trn.n11portatlon ... . . .. 'i9 1~5 

:i~~~· t~e~1~~ut~~~ & fJ,J: st~ 
Nova Scotia teP.l Coal 79 26ii19 
Oceanic Steamiihlp ............. 76 9,6 
Ogden Gas Co. of <'hic11.1,to. 78 1786 
Omaha Elec. Light & Power.77 1101 
Pa~eaic Steel Co., Pateraon .. 78 976 
Pettrsons-'1'aft Land Credit ?7 ts26 
Pennsylvania Il'urnace ........ O 226 
Penna. Su,zar Reflnlng ........ 78 1,1112 

f.m:~~::: li~!:'ilJFiis;:::: ::: : :z,g il~~ 
Pittsbur,:i Stove & Ranl{e •..•. 79 24110 
Pitts. Valve & Con tr .. .... :a 101is 
Planters' Com,i>res11 Co. .. 78 2602 
Pure Oil. ....................... 72 76 

~

11aker Oats..... • .......... 78 818 
uaaer Porth,nd <'ement .•.. 76 14 
ailroad Equlµment . ...... 78 8 

Railway Automatic Salea .... 76 88 
Uapid 'l'rnnslt l<'errY' .... . 68 11s, 
B.eece Buttonbole Machine .. 78 139A 
St. Joseph tock Yards ........ 78 l:l~6 
St. Louis Consol. Elevator .... 60 75'> 
1-t. Lon ts Nat. Stock Yarde .. 74. 1096 
't.L.Term.Cup. Stut. & Prop.79 628 
Scboenho.fen(Peter) Brew.Co.77 827 
Seacoast Pa<"klng, ... ...... 76 766 

eattle-Tacc,ma Power ....... 79 2591 
haron Steel .............. 7/i 1i21 

Shillito (John) Co. ot Clucln.69 229 
Spra~ue llllectrlc ............... 7!l 1148 
Stitnda.rd Chain ................ 79 790 

ta.ndard hoe Machinery ... 78 12dl 
, tanoard tee! Cur ............ 80 1119 
Rt andard Type-wrrlter ......... '19 737 
Standard Under.1,tr,,und Cable.78 1648 
Rtetson (John 8.) Co ........ 76 269 

~~~!!r,: ;~:;,~Stable ca;; Line: :rJ ~~i 
Street Ry. & llluru. Prop ...... 77 btS 
~usquebanna Iron & , t el .... 77 2rn2 
'l'acoma !,and & JmproY'ew•t.77 87 
'l'enneesee Copoer .............. 78 002 
'l'tdewater Steel.......... • .78 50 
Torrin,rt< n Co ................. 7U 2C ! 
Union Brick Co. of New Eng.7(l l'lff 
Union Iron & Steel ........... 77 204 
Uulun Nat. G11.s Curp .• Pltts •• 79 26H 
U.S. Bobbin & huttle ........ 76 1209 
U.S. Coal & Oil ... UP. Jan., 1 08 
United States Glass ........... 711 24~i 
United State Gypsum ...... 79 16G 
United Stares Pac1r.tn1< ..... 78 1601 
U.S. Pneum. Horse Collar .... 7a 8i 
United States Printinl{ ....... 71l 9.(;90 
Uta>h. Fuel...... . ........... 71'.1 2016 
Utica Gus & Electric .......... 7" 46 
Vulcan Det!u lnii ............ ?IJ 2ithl 

;t1t1ebb~~~s'i'~~ei:'.'.'.'.::::::Ji m~ 
White Mountain Paper ....... 'i9 9119 
Youngstown lion Sheet 

Tube.. .. .................. 7 484. 
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[VOL. LXXX. 

NEW YORK AND BROOKLYN BANKS. (" State banks.} 

CAPITAL. i:!urplus & DIVIDENDS. 
OOHPANIES. 1-----~ undivid'd -------------

Par Amount. profl.ts.t Period. 1903. 1904. Latest. % 
_N_e_w_Y_o_r~k-1 $ --$-- --$-- --- ~-
Aetna. .•• . •. . . .. 200,000 80,600 See V. 7 9 , p. 188, 1931. 
America* .... 100 1,500,000 3,641,300 J. & J. rn 20 Jan '05.10 
Am.Exch ... 100 5,000,000 4,256,500 M. & N. 8 9 Nuv.'04. 5 
Astor ... .... 100 350,000 607,200 Q.-F. ~o 2~ Nov.'04. 5 
Batt'y Park.... 200,000 101,200 Beg. hu s. Nov. 04; V 8,0, 199. 
Bowery* .... 100 250,000 772,100 Q.-F. 1~ 12 Feb. ,05. 3 
Broadwayt. 251,000,000 (tJ J. & J. 6 (t) Jan. 03. 6 
BronxBoro* 100 50,000 84,100 .•.• • . .. . .• .• . ... .. .. .. 
Butoh's'&Dr 25 300,000 121,300 J. & J. None 6 Jan. ;o5. 3 
Centrale ..•. 100 1,000,000 (f!,J J. & J. ,8 4 Jan. 04. 4 
OentID'Y * ... 100 100,000 65,900 Org. Ap r. 01. V. 72 , p. 755. 

6 Chase . .•.••• 100 1,000,000 4,175,200 J. & J. 20 16 Jan '05. 
Chatham ... 25 450,000 1,057,800 Q.-J. 16 ~6 Jan. '05. 4 
OhelseaEx.* 100 100,000 62,500 Beg. bu a. Apr. 03. V.76:p.1006 
Ohemical .... 100 300,000 7,644,100 Bi-m'ly. 150 150 Jan. ,05.25 
Oitiz's' C~n.e 100 e2 550,ono 579,600 J. & J. 6 119 .Tan. ,05. 3 
City .••..••.. 100 25,000,000 17,397,900 M. & N. i-: 8 Nov. 04. 4 
Coal & Ir.a. 100 300,000 ·,m3,600 ;eefoot note (d). 

5 Colonial* . . . 100 100,000 264,800 J. & J, None 10 Jan. ;o5. 
Columbia* .. 100 300,000 :-ii~.600 J. & J. 8 8 Jan. ,05. 4 
CommeroeplOO 25,000,00011,629.600 Q.-J. 66¼,i, 8 Jan. 05 . 2 
Cons'lidated 100 1,000 000 l,u-12,700 Org.Jul y,'02; V. 75 , p. 588,643. 
Cooper Ex." 100 100:000 47,100 V. 76,p lliO, 1277. 
CornExch "100 2,000,000 3,2,,8,700 F. & A. 14 14 Aug.'04. 7 
Disoou.nt*:.100 100,00 0 35,100 Beg. bus. July,1903.V.~7,_y.121 
East River.. 25 250 ,000 99,500 J. & J . 8 8 Jan. Oo. 3 
Fidelity* •. . . 100 200,000 120,200 Bee V. 71,p. 735. 1147. 
Fifth .• .• ••.. 100 250,000 40~,700 J. & J . 12 12 Jan,:o5. 6 
Ftltk Ave* . . 100 100,000 1,797,400 Q.-J. 200c 100 Jan. o~.25 
First . .••• • •• 100 10000000 15,'c40,100 Q.-.T. 20 20 .Tan. '0a. 5 
F ourth ...... 100 3,000,000 2,935,000 J . & J. 7 7 Jan. '05. 3¼ 
14th Street* 100 100,000 l :l0,500 M. & N. 6 6 Nov ·o,. 3 
Gallatin .• • . 501,000,000 2,".:38,000 A. & 0. 12 12 Otlt ;0 1. 6 
Ganaevoo.rt* 50 200,000 89,300 F. & A. None None Feb. 96. 2¼ 
Garfield ...•. 100 1,000,000 1,234,900 Q.-M. 20 20 Dec :o~ 11 
Germ'nAm." 75 750,000 542,700 F. & A. 6 6 F eb. 0-?, 3 
Germ'nEx.*100 200,000 697,900 J. & J. 14 14 Jan.;o;). 7 
Germania* . . 100 200,000 879,400 M . & N. 20 20 Nov 04.10 
Greenwich*. 25 500,000 537,700 M. & N. 6 6 Nov '04. 3 
Hamilton* . . 100 200,000 140,4 0 J. & J. 6 6 Jan. :o5. 3 
Hanover . . 100 3,000,000 6,648,600 J . & J. 10 10 Jan 01?, 5 
lm:p.& Trad.100 1,500,000 6,607,1 0 0 J . & J. 20 20 Jan. '0'>.10 
Interboro".. .... 100,000 50,000 Beg. bus.Dec., '04; V.79,p. 2725 
Internat'l" .. 100 100,000 11,600 Bel,t'. bu a. Ma Y,'03 V.76,p. 1277 
Irving .••• . . 501,000,000 l ,03 9,00o J. & J. 8 8 Jan. '05. 4 
Jefferson* .. 100 400,000 328,900 J . & .T. .••••• 5 ,Jan. '05. ~¼ 
Leath.Mfr.yl00 600,000 f!I) J. & J. 11 6 Jan.•o~. 6 
Liberty .. .. . 100 1,000,000 2,011,800 Q.-J. 16 16 Jan. '0,>. 4 
Lincoln .. : . . 100 300,000 1,362,100 Q.-F. 18 1 8 , Nov '04. 9 
Maiden L'ne 100 250,000 15,400 Began b us. Feb. l , 04. V.78,p.68ll 
Manhattan* 50 2,050,000 2,471,200 J . & J . 12 12 Jan. '0 5. 6 
Mkt & Fult . 100 1 ,000,000 1,22 q,200 J. & J. 10 10 Jan. ;o~. 5 
Meohanics'g 25 g3 ,000,000 g3,271S,600 J. & J. 8 9 .fan . 0a. 5 
Meoh. &Tr* 25 700,000 384,600 J. & J. 8 8 J an.'05. 4 
Meroa.ntlle t. 100 t3,000000 4,335,300 J. & J. 8 8 Jan. '05. 4 
Merchants'. 502,000,00 0 1,407,000 J. & J. 7 7 Jan. '05. 3¼ 
Meroh. Ex.. 50 600,000 356,400 J. & J. 6 6 Jan. '05. 3 
Metropolis*.100 1,000,000 1,440,200 J. & D . 12 12, Dec. '04. 6 
Monroe* .... 100 200 ,000 77,~ 00 Beg. bu a. Aug., 0 3.V.77,p.229 
Mt. Morris*. 100 250,000 114,400 M. & .N . 8 S Nov ;o4. 4 
Mutual* ..•. 100 200,000 221,700 J . & J . .••.•• 3 Jan. 05. 3 
Nassau*. . . . 50 500,000 323,100 M . & N. 8 8 Nov. '04. 4 
N. Amst'm .. 100 500,000 M.9,000 Q.-J. 32 26 Ja.n.;o5, ti 
New York .. 100 2,000,000 2,55'>,600 J . & J. 10 10 Jan. ,o.~. 5 
R . Y.Connty 100 200,000 707,100 J . & J. 75 75 lau. 0~.50 
N. Y. N. Ex. 100 1,000,000 890,300 Q.-F. 8 8 Ft:b. '05. 2 
Nine'th W'd ' 100 200,000 2 15,90 0 J. & J ... one None ,fan. '.05. 6 
N. America 100 2,000,000 2,021,800 J. & J . 8 8 Jan. ·05. 4 
Northern . . . 100 300,000 20 ➔,700 Org. in Apr.' 02, V. 74, p . 1065. 
Oriental* . . . 25 750,000 1,096,900 J . & J. 10 10 .Jau,'.05. 5 
Pacilio" . .. . 50 422,700 631,700 Q.-F. 8 8 Feb. 05. 2 
Park ..... . .. 100 3,000,000 7,091,10 0 Q.-J. 1912 20 J!l.n. ' on. 4 
People's* ... 25 200,000 418 ,000 J. & J. 10 10 Jan. '05. 5 
Phenix .. . •. 201,000,000 265,800 J . & J . None Non f> July '0 0. 3 
Plaza* ... ... 100 100,000 253,000 J. & J . .. ... 20 J a n. 05.10 
Prod .Exch." 100 1,000,000 491,900 A. & 0. 7 7 Oct. '0 4. 3¼ 
River stde* .. 100 100,000 103,300 Q.-J. 8 8 ,Jan. '05 . 2 
Royal" ... . •. 100 100,00u 15,500 .••.• . . ........... V. 751 p. 162. 
Seaboard ... 100 500,000 1,430,800 J. & J, 6 6 J a n. 05. 3 
eeoond ... ... 100 300,000 1,462,600 J. & J. 12 12 Jan. '05. 6 
Shoe& L'thr 100 1,000,000 3~1,200 Q.-J. None None July'02. 1 
Btate* .. . .... 100 100,000 7 67,200 J . & J. 20 35 Jao. '05 .25 
84th Street 100 200,000 205,700 Beg. bu a.Oct .1902 ; V.75 ,p.771, 
rwe'f.Ward" 100 200,000 126,500 J. & J. 6 6 Jan. '05. 3 
23d Ward* .. 100 100,000 111,600 F. & A. 5 5 Auis, '04. 2¼ 
Union EL" . 100 750,000 526,200 Beg. bu s.Jun e,'03. V.76,p.l::J32 
United ... 100 1,000,000 150,200 Beganb nsine as Nov ·0 1• 
Wash.H'te.* 100 100,000 141,100 Beg. bu e.Sep t.'01; V 73,p. 422. 
WestSld~ .. 100 200,000 611,900 J. & J. 12 12 Jan. '05. 6 
Yorkville• .. 100 100,000 298,900 J & J. 11 10 !Dec. '0-1. 5 
Brooklyn 
Borough"' a. 100 200,000 96,200 Org. 1n Apr., 1902; V. 74, p . 863. 
Broadw'y* .. 100 150,000 350,400 J. & J. 16 12 Jan. '05. 6 
Brooklyn*.. 50 300,000 172,900 J. & J. 7 7 Jan. '05. 3¼ 
City ........ 50 300,000 571,620 J. & ,J . 14 14 Jan. '05. 7 
Con.I.&BB' 100 100,000 43,145 M. & S 212 5 Sep. '04. 5 
First._ .. . .• . 100 300,000 598,000 Q.-J. 16 16 Dec, '04. 4 
Mannlac'rs' 30 252,000 5 R5,595 Q.-J. 12 15 Jan. '05. 3 
Mechanics"" 50 500,000 469,200 Jan M'y 10 10 Jan. '05. 5 
Merchants'* 100 100,000 63,000 J. & J. .•..•. 3 Jan. '05. 3 
Nassau ..... 100 300,000 773,698 J. & J. 16 16 Jan. '05, 8 
North Side.* 100 100,000 169,700 J. & J. 6 6 Jan. '05. 3 
Peoples'* . .. 50 100,000 181,8 00 M. & N. 8 8 Nov.'04. 4 
Prosp't P'k* 100 100,000 2 ➔ ,93'3 1 Beg .but> .Oot.' OJ.. V. 79, p.1617. 
17th Ward*.100 100,000 95,300 F. & A. 6 6 Aug.'04. 3 
Sprague .... 100 200,000 23 t-J ,343 1J. & J. 6 6 Jan, '05. 3 
Stnyvea•ntb 50 200,000 162,224 J. & J. 2½1 Ja.n. '05. 3 
Union* . . ... 100 200,000 113,6oo

1

J. & J. · ·5•· 5 Jan '05. 2¼ 
Wallabout* .100 100,000 94.000 J & J . 5 5 Jan '05. 3 

t Jan. 11, HlO\ for Nattona1, and Dec. R, 190!. for State banks. a Borou11:b 
Bank consoltdated In September t»us with El11:htb Ward Bank; V. 77, p. 1109, 
926. b Oaoital of 'tuyvesant Hel~hts Bani!: Increased from J 100,000 and Atl,.n
tic Ban It mer~ed 1n same; v. 77. p 174. 211 c Speo1a1 dividend 100 per cent 
paid July l . 1903. d Tile Coal & Iron Nat. Bank: be11:an business In April. 1904, 
having prevlrm~ly abs i! rbed the Varick B11onk: . V. 78, p. h&2, 1201, 1368, Hl!6. 
e The Central Nat. and the Nat. Citizens ' bank■ consolidated 1n Mar., 1904. under 
name of Citizens' Central Nat. Bank. V. 78, p. 2112, ~60. 1,•8', 10-!7, 1868, 1629. 
fl T11e Lea.tiler Manuf11oturer11' and Meobaoicf!' National bank~ consolidated In 
APril, 19<Mo, under name of ltechanlc•' National Bank. V. 78, p. SIS, 96li, 1087, 
U2ff. 1478. p Western Nat. Bank oonsoltdated with Nat. Bank of Commerce 
tn June, 1908, and capital of latter tncreased to f25,000.00 1 ; also on comoletton 
of merirer pa.td (September, 1003) a dividend of 67~ per cent to National Bank 
of r.ommerce stockbolders; V. 76hp. 1169, 1217, LSSl, 1s~a; V. 77, p. 2 7'7. 740,980. 
t The Nat. Broadway and Bevent Nat. banks merged with the Mercantile Na-
ik~8~.~~~re~'{,~;t p:\t11~i:,r5f2~~8g~gi~l of the Mercantile increased to 

NEW YORK AND .BROOKLYN TR UST COMPANI E S, 
(F or detailed statements see C HRONICLE F eb, 4, 19015.) 

(lOMP A.NIES, 

Surplus & DIVIDENDS paid in 'OS and '04, 
CAPITAL. Undiv'ed an d also last dividend. 

Profits 
Par Amount. Dec 3l'0i Period. '03. '0i. Last Paid. % 

Bankers' .... 100 1,000,000 703,5'l8 Q.-J. . 119 Jan., '05. 1¼ 
BowlingGr'n. 100 2,500,0002,855,310 ,J. & J. 3·· 6 Jan.,'05. 3 
Broadwa,y ..•. 100 700,000 435,031) M.&N ..... 3 Nov.,:04 3 
Cent. R.B.&T. 100 cl,000,0005,008,272 J. & J. 20 12 ,Jan., 05. 6 
Central ....... 100l,tl00,00013,229.z.434 Q.-J. 80 60 Jan., '05.15 
City ....•• , .... 1001,000,0001,8:l6,196F.&A. 8 8 l<'eb.,'0~. 4 
Colonial ....•• 1001,000,0001,628,903 J. & J. 10 10 fan.,'05. 5 
Oom'nwealtha 100 500,000 16,894 Beg bu a. A pr.1 02. V.74,p.611'1 
Oontinentalb .. 100 1,000,000 (b) Q.-M. ~ 6 Dec., '03. 11s 
Eastern ..••• 100 L,000,000 In volunt ary liq wd' tlon ; V. 79 p. 882. 
Empired ~-··· 100 d500,0001,029,074 Org. in 190 2;V. 7 5, p. 1231. 
Equitable ..... 100 3,000,000 ll,639,130 Q.-M. 9 10 Deo., :o4. 2la 
Farm.L.&Tr. 251,000,0006,727,239 Q.-F. <!O 40 Feb., 05.10 
Fifth AYenue .. 1001,000,0001,472,955 Q.-M. 12 12 Dec, '04. 3 
Guar.Tr.,N.Y .. 100 2,000,0005,507,19fi Q.- M. 25 20 Dec .. '04. 15 
Guardian . .... 100 500,000 543,623 Beg. bu s Ag '02.; V. 75,!. p . 422 . 
Italian-Amer. .. . . 500,000 50,000 Beg. bu a. 1n Oct. '04.V ,9p,lt117 
Knickerbock'r 100 l,000,0002,480,679J. &D. 20¼ 55 Dec.,'04.20 
Lincoln ..• . ••. 100 500,000 698,440 Org. M ar'O 2 V. 75, p. 114. 
Manhattan ... 30 1,000,0001,970,856 J. & J 10 10 Jan.,'05. 5 
McVio. R'ltyd 100 500,000 (d) ................. ·•·•• • .. •••·• •• • 
Mercantile ..• . 100 2,000,0006,481,285 Q.-J. 30 30 Dec., 04.10 
Merchants . •• . 100 500,0001,198,737 Bee V, 69, p . l 131, 1227."' 
Metropolitan_ 100 2 ,000,000 6,326,798 J . & J. 13 16 Jan., •or, . ,J 
Morton .. ... ... 100 2,000,000 6,587,311 Q.-M. 20 20 Dec , ' 0 4 . 5 
Mut. Alliance. 100 500,000 511,123 Beg. bu s.J'l y,'02 V.74,p.917,1886 
N.Y.Lf.I.&Tr.1001,000,0002,737,649 J. & D . 40 40 Deo.,'04.20 
N.Y.Bec.&Tr.b 100 l>3,000,000 IJ9,504,636 Q.- F. 32 1 8 Deo.,''J4. 5 
No.American. 100 2,000,0003,~~n,958 J. & D . 7 8¼ Deo.,:04 . 3¼ 
Real Estate . . . 100 500,000 650,889J & J .10 10 Jim.,,05. 5 
Standard ...•. 100 1,000,0001,03tl,540 J. & D. 6 ~ De'3. , 0 4 . 5 
TitleGu.&Tr . . 100 4,375,0005,458,230 Q.-M. 12 12 Dec. , '04. 3 
Tr.Co.o1Am 1001,0 00,0003,210,o9!i Q.-J . 9¼ 9 ~,Jan.,'05 . 3½ 
Union ...• .. . : 100 1,000,0007,854,972 Q.- J. 50 50 Jan., '05.12 19 
U.S.l\Iort.&Tr. 100 2,000,000 4,0 2,734 See M.i scel lane ous Cos 
United States . 1002,000,00012,312,618 J. & J. 50 50 Jan .. '05.25 
Van Norden .. 100 1,000,000 l,'l09,5~4 Beg. bu a. M ar.'O 2. V. 74,p. 76'1 
Washington .. 100 500.000 l,005,337 Q -J. 2 12 Jan .• '05 3 
Windsor .•••. 100 1,000,000 570,398 V. 75, p .9, 7 11, 1378, 1331. 
Brooklyn. I 

Brooklyn •..•. 100 1,000,000 1,955,26'." Q.-J. 16 16 Jan., '05 4 
Flatbush .••••• 100

1 
200,000 155,300 J. & J. 6 6 Jan., '05. 3 

Franklin .•.••. 1001,000,000 L,591,010 Q.- M. 12 128 FDelc.,;0045. 3 t
Hamilton . . . . 100 500,000 95i,682 Q.- F. 8 e J., 2-.. 
KingsCounty. 100 500,000l,395,162 Q.-F. 10 1019 Feb.,;o5. 3

1
_ 

LongI.L.&Tr .. 1001,000,0001,li0Z,01'2 Q.-J .10 10 Jan.,,05. 2-.. 
Nassau ..•..•.. 100 500,0001 566,366 I<'. & A. 6 6 F,:ell., 05 4 
Peo1lles ........ 100 1,000,0001,567,334 M'thly. 12 12 li eb., :o5. 1 
Williamsburg 100 700 000 514,888 Q.-J. 8 8 Jan., 0 . 2 

a Trust Oo. ot Republlc reorganized and name cb&nged as above. V. 76: p. 
1110, 13:32; v. 77. p.174, 609. b In March. llht.Co11tmema1 and N. Y. Securit y 
& Tru-it cos. consolidated under name of 1tLtt.er; V. 78, p. 7iS, 797, 10 6. Name 
to be chau11:ed Maren, 1. 05, to New York Trust Company; V. ~o. p. UL r, In 
Mai-ch, 111u4e, capital reduced from u,000.00 1; V. 7'd. p 797, 10~7 d The Em-

~~rriieSJ1t~:i~1r!1°ir~.!la~~.~alf~ g~s;_ c~:6:e -:. 1!/1:J~r~~~lf ~tr~~¼ lf~Ji uff:tl. 
NEW YORK AND BROOKLYN FIRE INSURANCE COMP ANIEB. 

CAPITAL. Netsurp., DIVIDENDi,;, 
COMP A.NIES. Dec. 31, 

1902. 1903. 1904. Last Paid. % P ar. Amount. 1903.* 
----- ---

Com'nw'lth . 100 500,000 430,283 6 7 8 Jan.,•os. 5 
Continental. 100 1,000,000 6,563,4.28 25 30 36 Jan., '05.18 
Empire City. 100 200,000 25,492 3 None 3 Jan. , '04. 3 
GermanAm. 100 1,500,000 5,633,249 30 30 30 J an., '05.15 
Ger.Alliance 100 400,000 fl0l,406 6 10 10 J an.,'05. 5 
Germania .. . 50 1,000,000 2,51 1'1 ,464 16 16 20 J an , 'l5.10 
Hamilton .. . 15 150 ,000 3 3,839 6 6 3 Jan., '04. 3 
Hanover .... 50 1,000 ,000 630,227 8 10 9 Jan ., '05. 4 
Home .... ..• 100 3,000,000 6,57 4 ,751 14 14 14 Jan.,'05 10 
tKingsCo ... 20 200,000 75,27~ 5 5 (1) m 
Nassau . . -.. . 50 200,000 212,!'>69 10 10 10 J an. ,'05. 5 
New York . . . 10 0 200,000 80,103 6 6 7 l<'eb., '05, 319 
Niaiara . • .. . 50 500,000 1,206,56 1 14 20 20 J an,,'05.10 
No1 hRiver- 25 350,000 261,198 8 8 8 Oct., '04. 4 
Pet er Cooper 20 150,000 102,171 10 10 10 Feb.,'05. 5 
Phenix ...... 50 1,000,0001 ,670,200 10 10 10 J a n . , '05 . 5 
Stuyvesant . 25 200,000 33,582 3 None None Jan., ·02. 3 
Unit'd States 25 250,000 110,571 5 4 3 Jan , ' 0 -1,. 3 
Westchest'r. 10 300,000 1,248,623 16 16 20 Fe?:>., '05. 10 
W'msb. City 50 250,0001,229,616 24 30 30 J an. ,'05.15 

• Over all liabilities . including re-tnsurance, capit al and sor·1p. 
t Controlled by the Atlas Insurance Co. 

GAS COMPANIEB.-SEE ALSO MISCELLANEOUS. 

COMP.A.NIES. 
riti Dividends and Interest. 

Par. Becu es Period. 
afloat . '03. '04. *Date. % ---------,-- ---- --- --- ___ , _____ _ 

tBingh. (N. Y.) lat M. $1,000 $732,000 A. & 0 . 5 5 Apr. l, 1938 
Col'mb's(O.)G.L &H. 100 1,700,000 Feb Mar 7 8 Feb.20, '05, 4. 

Pref., non-cum.... 100 3,600,000 Q.-J. 6 3 Jan. l :'! , '05, 3 
Col. Gas, lstM,:., g. 1,000 1,500,000 J. & J. 5 5 1932 

tCon. Gas (N.J.) i:,tk. 100 1,000,000 . ... . . .. . . ••...•........•••••..• 
Con. M., gold .... c* 1,000 971,000 J. & J. 5 5 Jan. I, 1936 
L. Br. L'g lstM.6s.1,000 15,000 J. & J 6 6 Jan. 15, 1914 

Indianapolis Gas.... 50 2,000,000 Q.-J. n'ne n'ne July 3,1900
2

2 
lat mortgage ...... 1,000 2,750,000 M. & N. 6 6 May 1, 19 0 
M:. $7,500,000 5%g 1,000 333,000 A. & 0. 5 5 Apr. 1, 1953 

Jack.(Mich.) Gas Stk 50 250,000 J. & D. 4 5 Ja.n., '05, 219 
1st M. 5s, g ..•.. . . . 1,000 320,000 A. & O. 5 I'> Apr. 1, 1937 

tMadison (Wis.)G&E 100 400,000 J. & J. n'ne n'ne July20'02,219 
1st M. 6s, g. ~· ... •. 1,000 350 ,000 A. & 0. 6 6 Apr. 1, 1926 
Deb.,scrip,g.,6p.c. 25&c 100,000 A&O 10 6 6 V. 71, p. 392. 

Minneap. G. L., Btk. 50 800,000 J. & J. 8 8 Dec, 31, •ot, 4 
ConAol. M., gold.. 1,000 3,000,000 M. & 8 6 6 1910-1930 
NewM.5s,$100000001,000 1,000,000 M. & S. ..... 2¼ Nov. 1, 1930 

Mun'lGas (Alb, N.Y) 100 2,000,000 Q.-F. 10 lO Feb.1,'05, 2¼ 
1st mortgage, g .... 1,000 500,000 J. & J. 6 6 July 1, 1906 

Rochester Gas & EJe ctrio -8ee 8TRE ET RAIL W'Y Sect ion. 
!St. Jos. (Mo.) 1st M. 1,000 7fi2,000 J. & J. 5 5 July 1, 1937 
tSt.P.(Minn.)G.L.B'k 100 1,500,000 Q.-J. 6 6 Jan 14,'05,llg 

1st M.i currency ... 1,000 650,000 J. & J. 6 6 July 1, 1915 
COnl:lO. M ...•. . ..•. 1,000 600,000 J. & J. 6 6 July 1, 1918 
Gen. mort. gold .... 1,000 2,849,000 M. & S. 5 5 Mar. 1, 19« 

Wash'n (D. C.) G. L.. 20 2,600,000 Q.-F. 10 10 Nov. , '04, 21ii 
Reg., 6, Series A, g Var's 300,000 J. & J. 6 6 J'ne30,'02-27 
Reg., 6, Series B. g Var's 300,000 J. & J. 6 6 Dec.31,'04-29 
Ctfs.of indebt.6%. Va.r's ?,600,000 J. & o. .. 6 op.Junel,'08 
.. This column shows last dividend on stocks. 1m'1 maturity on bona,. 
t Now controlled by American Light 4i Traction. see page 170. 
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JAN., 1905.~ RAILWAY EARNINGS. 42;3 
--

M:ON1.1HLY GROSS IDARNJNGS U.B" PRINClPAL RAILRUA.0 

Jan. F.eb. lUaroh. April. May. June. July. Auar. Sept, Oct. otal. --- ---- ·--- ---
A.la. Gt. 8outbern- • • • • • I ' • I I I 

1901 ............. ··f310 m.~ 206,012 183,917 190,782 176,636 174.,482 170.U.5 181,876 200,720 196,820 289,683 220,951 
1902.. .. ......... ~10 m •. 93•),1174 203,624 188,458 205.204 210,600 10?5 365 202,440 227,421 225.619 23Q,431 2ill,820 
1908 ... , ........... (310 m.). 22~,563 205,566 28t,853 289,95~ ):'f,0,4.91 249,1 M Y43,•(-l 2t,~ 522 ll59 653 l.!'H..11.!.0 56 ,or, 
Hl04 .............. (310 m.). 252,416 26~.~.& 261),378 24:8,162 254,o2i:l 260,8~ 236,4.JIJ 2 4,b2ul 21iO, 9I :w~,7otl 2lJ7,9;:J:l 

At. Top. & s. Fe ~ya.-
1901 .... (7,808 to 7,860 m.). 4,416,836 A,H2,989 4,638,722 4.,'l74.,746 4,887,478 4,617,435 4, ?flS,5021 4,9U,070 5,012,230 6,390,922 
1902 •. _(7,860 to 7,952 m.~. 4,878,15~ 4,~77.41J7 4,794,270 4,953,238 4.911,8811 4,H4,l!82 '·'"'·'""'1 .. ··"'·"'' 6,lil,01'> 6,910,9.0 1003 •••• (7,966 to 8,ll13 m •. 5,876,929 4,h2D,248 5,257,318 5,4'l9,ll 5,:&15,L31:! 4,481,6<)11 o,!l&l 5 8 5,694,783 6,t:H0,>,18 IJ,5,6.02b 

a~Bffiiiilt:!1~tijti1~-m.) · 
6,4'07,829 5,3¼6.860 l>,529,512 6,6111,2 8 o,388,4:)S 5,117,4,67 t, 7! ~.as:s ei,444,8~ 6,166,810 5,6&'i:1,8o0 

1901 •••• (3,200 to 3,220 m.J. 3,997,826 3,517,381 4,13.<!,517 8,879,745 4,007,10'3 4,023,127 l,tl38,868 5,070,080 1,997,838 0,324,676 
1902b ...... .. , .• (9,!:184 m.). 4.,750,906 1,057,053 4,631 SOI 4.,7¼8, 29 6,113,45'1 5,08"1,21!6 f>,176,625 5,64J,767 6,430,4a4 6,533,672 
1900b .. (S.884 to s,,148 m.). 1,81:i,253 1,181,479 6,410,850 5,623,661 6,720,tJij:~ 5,MSG,~6 i 5,86 .080 5,9ts7,78!> 6,028,0tJ9 tl,OU,8 6 
1904eb ... (3.948 to 3,11 7 m,). 4,410,818 4,634,806 6,f.!;8,811 5,5\)1,230 6,24.:,966 5,tli,l,!M~ 6,'l7i,61<! o,870, '162 tl,O 8, 'i6J 6,lbl,078 

Buff. Roch. & .Plttsb,· · 
1901..... •• • .. .. (472 m.~. 163,786 403,307 486,968 189,8(12 518,987 632,721 h67,438 696,760 i64,818 
1902 ............... <472 m •• 478,514. 85:d,326 6ltt,5&0 408,697 6•11,185 612,4'8.l 612,0b7 IJ4.2, 6a 6~,562 
100.J ....... (472 to 500 m.,. 578,ts86 636,986 682,t'.2 624.,992 61'.12,128 707,720 717,8 f> 762,274 707,8tJ 
1904.. . .... (600 to 568 m.J • 482,979 411,620 642,919 551,761 '326,191 6t:IS,830 6!9,hO 7:i5,2H ,3,,6 

Canadian PacUlc-
1901 .... (7,467 to 7,590 n:..). 2,054,016 l.977,189 2,500,619 2,681,812 ~.654,847 2.702,177 2,861,456 8,118,551 
190Z ............. {7,51l0 m.). 2,62t,79'2 2,849,089 2,9&3,770 3,:C:63,,tll 8,237,082 S,l,ll,1171 3,ll46,6W 8,664..184 
1008 •••• (7,690 to ~.ou m.). 8,U8,i55 2,827,29ti 3,615,752 8,,9:5,894 8,90 ,962 t,ln2,tl10 3,91#7,8 4 4.,076,154 
1904. •.• (8.04'1 to 8,MB m.). 2,8.96,501, 2,541.862 8,532,lt:!, 4.,061,605 !l.US,626 i,4ld,865 4,3t18,t13t f.,U4,2J7 

Ventral of Georllia-
1901. ••• (1,680 to 1, ~5 m.). 671,2a7 626,701 672,oO!l 448,708 470,048 477,100 670,016 598,080 796,70J 701, 06 760,092 7,!128,.293 
1902 .......... (1,8i5 m.). , 11.12,44,3 655,089 681,7<Jtj 628,'!78 G56.715 568.86 677,871 68ll,16u 87\J,ll~II 71:11 0 :t bltS,:.81 b,862,277 
1903,..,(1,846 to l,1j7"1 m.{. 850,058 843,147 826,414 67:3,289 t!S3 ~15 tS69,15t1 714 1no tltif>,1187 ~511119 1):117<1:l laztj Ill 9,41 ,880 
1904~ .. (1.8i7 to 1,87 m •. 807,206 8;!4,466 852,868 651,400 660,127 66~.~ 745,651 7.df>,01:12 l,107,7ui 9t3,021 •oo::i,0116 ll,\15U,O~ 

Cent. ot NewJer■ey-
190lg,, ••.•.•• ,. , •• ~638 m.~. 1,406,018 1,164,462 1,868,lOt 1,340,189 1,316,044. 1,608,780 1,(0!,787 1,574..597 l,f.43,846 l,M.3,881 1,613,047 1,209,778 ld,'18U98 
1962i, ..... ......... 638 m •. 1,309,M2 1.217,280 1,13,.,,670 l,58u.:w7 l,19tl,124 119•1,>,74 1,161,911 1,819,875 9117,662 l,Utl'i,3t:!, 1,7 O,tl\l l,tl21l,72i 16,849,f.81 
190l1g .............. l688 m.). 1,838,851, 1620 582 1,566,10~ 1,743.610 1,711:~,007 2,192 'tll l,8b6,5~7 l,9~1260 l,7,0,ot13 Uit8,ull 1,801,U74 1,754,83'1 :.!l,84 ,086 
190t.a ...... (688 to 689 m.). 1,589,900 1:563:508 1,69t:!,!ltl0 1,989,808 1,921,916 2,v9tl,677 1,921655 l,1:179,676 1,83:t.;ibu l,M7,~u~ l,l::lt.O,,vf 1,8:its,oOS ¼2,121J,t:!Sj 

Oentr·al Paclfto-
1901. ............ (1,359 m.). 1,294,797 1,212,698 1,1570,810 1,647,339 1,764,871 1,607,768 1,848,806 2,02•',285 1,878,682 l,9:i9,1167 1,724.,148 1,009,196 19,920,{'52 

½gg::::::::::::::&S:B:t 1,49.:&,924' 1,824,945 l,4'66,180 1,665,63:J 1,712,012 1.6:10,28;& 1,939,670 l,tlf>S,768 2,0,l:l,724 l,l/j2,1Jib UM5,l.117 1,706,7u~ 20,779,i,08 
1,84.9 578 1,170,l::186 1,586,1:119 l,7St!,088 1,888,001 1,992,628 l,{179,0.,7 2,UM,tlO:i »,i07,1>61 ;c:,;.;tll,tllJII 1,\174.lot 1,871:1,bll;l 21,\180,716 

d.8:aiieaile ·,t1.lt~::.> · 1,4e60,661J 

190 I .••. (1,5&2 to 1,607 m.). 1,228,200 1,126,192 1,264,878 1,171,199 1,810,902 1,318,710 1,846,700 l,199,ll78 1,456,053 1,667,164 l,8f)7,238 1,253,218 16,89!,223 
1902 .... (1,607 to l,fl:ffl m.). 1,831!,t:!f.6 1,226,252 1,434,081 l,i0~,857 l,H2,678 1,194,028 1,041,652 l,lu,.Ool 1,181,1'16 1,3 b,tl.:&1 1,4.28.~ l,it6,167 115,63!,526 
190:S .. -<l,636to t,6U m.). l,550,6ti7 l,3!0,929 l,6U8,7tSI! l,5g9,S32 l,50:t,160 1,5 o,050 l,611,3,5 l 6~0 i91 l,67~,707 l,,14,1Dh l,btltl.1>:lll 1,57!::l,9:.:W 1 ,771,870 

oLfc~ii-~
1f 1

.ift~!~ m.). 
l,6:}2,429 1,440,088 l,667,82d l,6U,95\J 1,617,04:4 1,787,7111 l,611,oOj l,1:1rn,,t:1l 1,711:l, g~ 1, U7,&67 l,7111,~0 

rn&L::::: ·:::Jt18 :t 748,838 666,6i7 716,081 861,637 747,15>3 757,729 827,638 850,618 802,694 847,800 · rllS.562 '161,092 9,201, 
7t:I0,002 691,767 '766,956 682,058 708,826 'i::.17,714 800,474. t!OO,~ 873,1)5!:f 925,ab'l l)Ol,l!70 848,77!::l 9,6 ,166 

1003 ........ (920 to 916 m.). &6,609 775,6tH 87i,U07 t:!02,009 887,708 747,957 952,907 l,O\l7,ltl6 l,v78,084 l,l:.sl,:427 lllH,:Htl w.o,506 10,96 ,961 
lOOl ............... (915 m.J. 908,103 897,166 960,5911 788,172 842,9.'1:! 966,ldlj 9.17,HO l,l!JS,Odl 1,:rn8,ll'.>l::l 1,800,7 d l,16l,8.:l:l 

Ohlca&o Gt. West.-
1901 .............. {IJ&O m..}, 631,733 624.,862 588,100 569,S19 593,189 607,120 1105,298 739,820 664,,1520 739,82 652,1 5 610,137 7,420,823 
1902. .. • .. .. . • ... {930 m.) • 629,0~ 654,671:1 631,575 68a,796 58'.:l,4o0 682,600 6!18,7118 6j8,7811 t,76,114.J 71>3,UlU U7tl,Oa,l 6!7,S;l.3 7,f.77,~6 
190S ........ ....... (93u :::..). 610,126 5ti9,879 677,:,66 639 62i 63:'l,16): 707,811> tlti0,6:!2 730,741 749,3d9 1:1811,669 770,:!US Ul:15,208 1-1, l!8,072 

o~ir:: Ind:· iii Lo~:~v~:!.. 099,Wi 696,876 719,666 629,770 68d,081 600,Stl7 52j,7l.i 625,1116 71:d,!'>61 ~tS4,t,d4 '707,t2J. •o, ,OS3 7,71!),1-J86 

1901 ............... l517 n:..~. 816,512 275,843 83~.012 866,140 874,573 366,692 887,693 424.,618 398,661 420,Ul 381,369 304,497 ,,40&,251 
1902 ............... 547m •• 884.,081 2b7,82o 886,827 394,170 !l20,629 89L,16l 406,4.10 443,107 444,812 ,61,10'~ 400,6ll !IUJ,Ui>3 4,7tS4.,076 
UJOJ .... ,. •• (547 to M6 m.~. 867,888 356,t:S'il'., 467,()t,.'i 441>,178 489,524 4,36,40::l 4132,018 ,0i,5u8 6U8,2311 o:u,ti4~ ~*,601 4e0o,ll.IB 63' ,262 

ot~·ittiiJ;~~t:9
}~ • 

34:,,029 3tl6,6l::l7 42 ,6U5 434,273 'b4,773 44.4,M\J ,08,850 blO,::,~ 61¼,bM 014,l68 f!St:!,',:>7 *42d,tJiO 6,86l,280 

1001 .... (6.571 to 6,716 m.). 8,319,569 3,093,905 8,530,905 8,244,100 8,232,19l 3,555,900 8,582,0U 8,96,,056 !l,150,(9 4.,621,267 8,991,254 U,862,007 
190'2 ... C6,7f.6 to 6,751 m.). S,59!::l,939 3,091,541 3,7'0,3d9 3,43T,90o 8,484,3911 3,873,717 3,tl61,39J S,964,072 t,4'3,216 l,l::114,701 ,IW3, 03 46,404.839 
1908 •• ,.(6,754 to 6,833 m.). !l,,l9::l 14tl 8,391,856 8,jj95,?tl9 8.8i6,1Jl 8,702,3,\2 4,050,llll8 4.169,0oS f.,171::1,041 ~u ,783 ,l::18!:I, 3rl 4.,ltS8,(JiJ7 '8. ,2 
1901. ••. (6,833 to 6 9J6 m.). 3,tl62,438 :S,4ll,1112 4',038,718 S,62i.l,tl3o 8,oSl,435 is,t:!ot1,10i; ,.002,a:.:u 4,:.!03,0!>4 4,U90,lll7 ,015,6J.9 

Obie. & No-rth West.-
1001 .... (6,662 to 6,638 m.). 3,160,794 3,104,787 8,531,118 3,478,060 3,663,28a 8,913,102 3,884,666 4,29d,425 ',276,719 4,546,10! (,046,828 8,618,773 f.5,622,()2g 
190:.>. ... {5,638 to 5,921 m.). 3,005,525 8,287,942 8,4 4',~04 8, 77'2,~24 8,!JdU,122 4,,1,0o :J6tl 3,9 2,050 4.214',MO 4,64U,~5t 4,811, 11 -,114,0 2 3,7t:!7,lii!l 17,57 ,,u 
1908d .. {5,92l to 7,4..12 .n.). 8,546,0,US '13,497,399 d4,449,3611 di,001,715 cM,aais.~56 d4,796,729 tt4.,76ti,40:c! d4,l::14.8.7t6 <i6,11!3,881 do,o 8,178 iU,?21,~0 tU,lllH.,S::ll 64.,8'54.0l 

O~~~dl!i•t:P:·m::<&; ~-~-). 
8,792,6U2 8,709,126 4.,lll'>O,oal 4,08~,260 S,t:!85,909 4,3ti0,5o7 !.6~,080 4,9-'9,010 5,8:,d,6~4 6,872,670 4.,8~,9()1 ol,441,871 fitl,696,i.50 

11101 ... (1,557 to 1,591 m.}. 778,8~6 755,188 856,149 805,455 797,269 837,047 8l7,236 1,119,320 1,083,681 1,261,630 1,0711,878 980,259 11,196,408 
lllOi .... (1,591 to 1,667 m.). 956,860 810,870 082,06:c! 8tl8,642 876,877 004,Sd!J 895,.li>O 1,0l9,t12d 1,20/l,210 1.1:1~7,:!62 1,081,243 1172,740 11,007,521 
1008 ............ (1,667 m.). 959,BM 836,511 99,,6~ ~l!i,008 890,42:! 00,1,086 1161,8?2 1,015,677 1,IIJ0.6U 1,lU8,t.Oo 1,0J1.,1,l 1,001:>,:,H 12.~.268 
1904 ............. (1,657 m.). 919,tJ7tl 773,588 870,92!1: 769,163 795,037 b51,6fJ6 847,tl21 977,702 1,220,1195 l,"4b6,78o 1,099,201:1 

Oln, N. O. & Tex. P.-
U,01.. ......... -- r86 m.~. f.10,782 402,001 445,672 419,4.49 f59,609 ,H0,679 462,946 466,287 460,800 478,529 174,107 £29,893 5,885,lOf. 
1902 ............... 886 m .. 45t:!,6ti9 428,665 477,519 480,081 547,tl87 610,602 178,080 50,1,477 6uo,aJt:1 60.:,1178 4:tld,4t,2 olts:&,lOU rs,su,100 
1908 .............. 336 m.). 4P0,792 458,533 626,8911 567,808 6111,328 598,lf>U tl84,ctt:lt:! 64~,IJl:8 bt:!0,417 06,7b0 baf>,6~0 621:1,::>117 6,676,030 

ol~~,;,::ciii,t:&~? E:~ 505,641 5.:~.293 572,101 65ft,083 610,510 673,t:! 6 66l,4U 6i:tl,l.26 GJ0,5;)t:! 656,6,:,2 6.>tl,bl• tJ03,oOII ?.0~.62' 

1901 ............. (1,891 m.). 1,350,841 1,278,481 1,385,863 1,367.854 l,6i6,4.95 1,706,956 1,596,195 l,7l9,193 1,662,628 1,7132,097 1,618,749 l,6U,84.3 18,608,545 
1902 .............. (1,891 m.). l,4~,506 tffl:1~& 1,460,436 1,403,697 1,532,0lll l,65~.090 l,5ttl:l,OS7 1,745,l9l 1,7,6,11~ l,71Ji,5LV J.,7u:t,:iuu l,7ul,11~ 18,970,576 
1903 .............. (1,891 m.). 1,651,lt:!9 1,725,876 1,fl33,624. 1,806,6!;0 2,039,018 1,860,254 :t,001,296 l,'Jti::>,llti l,84t:!,bl7 l,H9l,70ll l,t197,:.:87 21.un,188 

o~~aci~ &·s·~~f:~:!i~ l,S:;8,410 L,4e8i,t:!Ots 1,714,430 1,687,537 1,775,~ 2.u~,743 l,7u&,08 2,l.:6,Ulfl:I 2,150,4911 ¥,~v~,6011 l,blil-',thU 

1901. --{l,ltc2 to l,U5 m.~. 376,786 360,834 866,801 843,262 838,66~ 493,0U 464,fi72 4.71,lH 446,487 {{17,240 498,66ll '89,225 6,1'6,510 
1902. --<1,14.'.> to 1,1;&1 m •• 462,407 417,1:146 452,690 433,0t!6 472,6o2 63:1,40. 514,200 5lll7,llU1 ~06,U2 b00,773 632,l::ll, bOO,J.41 6,920,469 
1903. .... . • ..... (1,121 m.). 519,ti07 461,735 451:i,8'11 £81,248 618,6112 Md,717 M0,7.!.i 658,719 bo9,?27 tlHJ,tl3, 5LJ,8fl0 Atl9,i,ati 6,,59,188 

D~~~; &. Rio• t!:!~d~' Utl,to2 S99,120 3~,908 379,820 S&l,,ll03 4:50,6,17 488,a80 490,719 ' 68S,dll6 Otl0,41l t>8J.Ou0 •oi0,t!Cj8 0,690,708 

1901/ .. (2,819 to 2,87~ m.). 1,195,087 1,075,886 1,810,4'80 l,8l.3,4i4 1,867,671 1,487,777 l,£tl3,374 1,584,629 1,615,600 1,697,014 l,f.89,6a0 l,f.4.7,159 16,818,621 
19,•2 t .. (2,878 to 2,898 m.) • 1,867,(!91 l,121,2tIB 1,227,778 1,823,4:76 1,889,818 l,j61J,182 l,51tl,78\l 1,670,494 1,646,70( l,6~1:1,17U l,1Hl,78i 1,44tl,503 17,168,801 1egu. ........... (2,811d m.). 1,371,15tl 1,140,tll:/8 l,852,ij85 l,380,H96 l,4ltS,881. 1,402,546 l,oUl,8112 1,609,2011 l,64~,487 l,tl;d..,,607 1,848,4.~0 1,287,81::ki 17,012,289 
19 ............ (2,31:11:1 m.) • 1,218,a~ 1,0l::18,677 1,182,91:!U l,249,IH6 l,818,6ts2 1,400,lUII l,321,t138 1,424.,1;77 l,62t,lil90 .&,682,:178 l,O:,u,4Ut> •J.,U.s,700 16,405,4o4. .Erle-
1901- ....... ..... (2,818 m.). 8,189,894 2,737,102 3,8119,634 3,247,665 8,641,4.72 3,652,607 8,622,698 8,880,658 8,561,644 3,757,162 3,646,220 8,105,17:d 41,090,008 
100-2 .•••••••••• ,.(2,818 m.). a,21:i8,4oo 2,752,896 a,a64,923 S,686,8881 8,321,228 8,247,llW 8,ld8,8!l8 a,r110,!:k!<i a,511,4\il 3,l::lld,lo.l !,04:U,lllo 8,1:!tl/,t,78 ,1.669,237 
1003 ........ ..... (2,SJ.8 m.). 3,661,62! 3,853,241 3,006,9.:itJ 4,10!,22, 4,iM,190 4 SiIB.92~ l,42e,252 4,45:>,dOl 4,:.:i4,l!IO 8,oa5,tJll 8,,SJ,o::>• a.,u,isu 17,bo9,8S'7 
190& . ..• (2,818 to 2,810 m,J. 2,956,830 2,008,800 S,d21,S38 8,816,2631 8,ti69,030 4,002,633 3,9J0,445 !,103,880 4,0~l,U:.ld 8,93!::l,06. t,oo~ • .a~.& 

Gt. North'n ~ystem-
1901*.-(6,417to 6,461 m.). 1,1:127,949 1,740,508 2,865,347 2,279,000 2,807,525 2,U85.021 2,679,568 S,117,297 3,5g(},962 4,11\8,408 8,770,416 8,282,272 88,BM,263 
1002* .. (6,46l to 6,M9 m.). 2,{)85,UO 2,228,376 2,72ll,17t:I 2,8011,00L 2,IJ17,243 J,195,400 8,451:1,l::lf.5 :i,670,210 4,112,72:.l 4,"77,20j !l,277,l::ll:kl .1,8110,aod 4,0,206,629 
190JJ• •• (6,8i9 to 5,:itsl:! m.}. 2,7l!t:!,436 2,81:19,08i 2,999,566 8,091,010 8,911,0<iO 3,6t7,61.7 3,61:!6,0..:4 8 7111,477 4.191:1,14.4 o,0Jtl,~7ll f.,179,2vb 3,~70,068 41,910,161 
1904• .. {o.Sb::l to 5,9.,t m.). 2,607,218 2,241,34~ 8,04.l,t134 2,878,1>7\I 8,0H,643 3,120,8A.i 8,o7~,7b 8,dll7,t:1.il 3,t:SU,,7\1! 4.,l:ll7,tlli 4,do1:1,~2a 8,710,l!.l/7 U,8Jl,ti4~ 

Booldnar Valley-
1901 .............. (846 m.). 880,240 884.,272 345,798 828,978 899,364 485, 24 429,936 468,008 t63,744 600,617 401!,9JO SSd,067 4,917,668 
lOOi., ..... .... ... <346 m.). !07,52;:l 817,001 409, 21 450,079 608,618 624,408 525,ld~ 562,074. 491:S, 20 bU7,u'lO t.i7,t:!Ot 4,26,053 b,604,82l 
1908 ............... (84.6 m.). ¼80.~ 873,l 77 4:76,;!77 522,098 607,1\77 668,780 6tS9,8tl8 684,167 l>CS:!,8llH l)f>>•,1:12, 4!'1t:lt1Ul 'l~•,u,o U,2H:l,778 
190A..... .. . . . . (846 m,). 898,113 101,928 4.6J,459 870,0i>2 891,003 4!::ll,85:.1 ri65,477 601:1,673 1'.14.ll,113 61i9,tlo,1 6,0,,IJU •,Htl,c1U7 6,7?1:1,025 

IIUnols Ventral.-
1901 .... {i,266 to 4,2~ m.). 8,220,47S 2,969,855 8,226,434 2,958,768 8,173,306 2,910,484 3,176,702 8,388,178 8,4:.::5,2711 8,762,al!l 3,4tl5,S6!l 8,418,126 89,078,789 
1002. ... (4,284 to 4,800 m.). 8,41!3,5~ 3,114,1:107 8,509,lltl :'l,806,286 3,4!S'<l,~70 8,80U,318 .1,84'i,770 3,i00,401l l!,784,466 4,U4¼,,;f.lo ll,741,31:lU 3,',ti7,LO,: 4:d,242,9i;6 
1908 .•• c 4,800 to ,,ais m.) • 8,777,861 8,466,285 8,1:168,657 S,79::i,984 4,048,794 4,tJb7,f>tl0 8,8!.!l!,:lOS 8,971,102 4,003,\Jd.i 4,;jo7,3,.s t,071,tJol ~.t,UU,150 47,ltH,47S 
1004_,. (1,828 to 1,874 m.J. 8,651,170 8.707,767 t,0110,660 8,530,378 a,111,1,,568 !l,024,2ll6 ll,b06,ll::l4 4,'H4,00:! t,840,,0o f,1>71,7:t.U l,4lll:l,Utl0 •4,88,,l:170 t8,M3,628 

Intern'! & Gt. North,-
1901 ....... (820 to l::ll:l5 m.). 438,94.0 365,64:6 418,948 887.775 887,190 850,014 828,2116 858,04:S 486,616 62t:l,022 b07,4!!2 5i37,327 6,148,008 
1909 ..... (885 to 1,068 m.). t82,018 361,283 8tlt:;.843 888,0H 8711,2d2 341,!:!:.49 827,166 81:18,6114 b311,U711 tSl:S.>,9tJ6 t°>0d,'/9d 644,84<1 6,2{8,911 
1908 .. -(1,053 to 1,1:19 m.). 513,086 393,011 31:iU,6117 41•\8::l4. 421,264 421,069 412,597 418,Sl8 6<H,llttl t,.-,7.~r,7 u.,,.,7011 1'>1:17,botj 6,81:17,166 
1906 .... (1,149 to l,lo9 m.). 4!:!IJ,666 408,661.i 878,tt!II 352,IOtl 866,830 4H,119tl t06,0t)0 15L,AIIJ4 65.>,146 Ho9,0i7 tl07,8\J4 •oi7,9t:IO 6,t;O.:l,8~ 

lOWIL Central-
1901 ........ (610 to M3 m.). 226,605 199,697 192,861i 162,267 163.006 177,899 177,177 208,011 206,3'>1 265,621 217,904 213,0 0 2,897,888 
1902 ...... • 1543 to 561:!m.). 2U.lS77 207,772 22i,021 177,664 208,746 207,833 20 ,478 201,518 »07,021:S :.:2,,786 2or1,11a1 198,{)9;4 2,:ns,1101 
1908 ............... 1058 m.). :t20,2\J4 180,764 218,1:178 188,00fl 180,656 176,IJ7l ll}i_ 76\l 202,tll6 210,0,0 211>,.>~ 11:/8.lS2l 1111,US 2.871,Mf, 
1004.............. (M8 m.). 206,:S49 190,640 2ld,087 170,368 178,219 100,0.!6 1118,8!;6 2u8.SB7 2:t8,7«11 24,,118 lil2tl,Oln •2J.5,.:79 2,479,611 

Lo.ke .Erle & West,-
1902.......... .. .. (&:!O m.) . 369,1:i74 829,102 8\J8,4.411 867,870 89~,568 37l3,904 872,660 424,126 48J,6?0 424, 2i, 8111,021 *18,475 f.,699,340 
1903, ............ (880 m.). 8l2,,M2 866,840 400.801 410.21lH ld,432 466,0ttl 4,67,476 488 a12 t87.770 t82,:IB4 4,0U,!HO 48:l,-'.12 6,2J.8,728 
1904 .............. ,{~U m.), 868,7d9 84ts,765 :187,7!l5 4.05,860 408,5J4 4.l8,o96 404,81& 477,198 464,878 4:1,7,190 4vll,IJU8 '62,ll/0 4,,970,991 

LOll18v1Jle & Nal.'lhV .-
1901 .. -(8,164 to 3,813 m.). 2,501,637 2,268,987 2,498,243 2,243,520 2,886,878 2,271,181 2,811,890 2,436,640 2,446,418 2,776,304 2,707,607 2,496,069 21J,836,81U 
1902 .... (3,813 to 8,441 m.J. 2,724,706 2,401,64\J ~,80tS,87tl 2,620,550 l!,625,;!00 ~.6t12,200 2,709,244 2,771,89:c! 2,tsSd,111:1 :S,1oti,b7t ~.11,,0,468 .,,00:),904, 13,029,026 
1903 .... (3,441 to 8 5711 m.). il,060,768 2,'"t77,563 8,0.,1,t:!71 2,9M,620 s,02,,3qi; 8,01'>8,IJt:!8 8,024,682 S.Ol7,981-J 8,11!6,8&4 a,4:18,(IOJ :s,o&>,848 8,ll::l6,&tS6 86,8lt,4U, 
1904 .••• (8,579 to 8,tl44 m.). 8,0tll::l,286 8,118,028 3,246,607 2,S711,281 2,858,818 2,1123,648 2,8611,1:!40 U,167,1120 l:1,1:07,~82 a,47tl,o84 s,,:.:11,006 ":1,278,HlO 87,&•9,4.04. 

Me.x.lc&n Central-
lllOle .•• (2,054 to 2,186 m.). 1,460,077 1,870,881 l,oSfl,856 l,U6,529 1,614,483 1,436,762 1,376,306 1,801,222 1,826,590 1,456,159 1,494,,673 1,672,387 17,498,67( 
1902e •.• (2,ltlff to 2,685 m.). l,6~9,970 l,l50,657 kl,808,25~ kl,764,5.U kl,894,681 "1,69,,7811 7,1,54.6,803 kl,699,137 kl,671l,02t:I kl,996,171 kl,886,000 k2,0t:ll,S29 k21~,227 
lOOsel."(2,915 to 2,81:17 m.J. 2,020,6ti0 1,929,1:187 :t,ltl8, 191 2,218,447 2,189,876 2,0'l9,14.4. ll,OUl!,t:!43 2,052,815 2,v:.!0,846 2,2lltl,t18 2 "i ,,11W "2,l.L2,;,tl~ 25,010,856 
lOOie ... (2,897 to 8.155 m.l. 2,449,961 2,3,7,081 l,97ti,814 2,0SQ,800 l,9lll,W 2,2:)t:l,~ .:&,010,9vll 

MeXloan lnternat'J-

t=:.: :: .. (848 to(=::;: 485,609 476,927 c:;12,201 185,246 614.,0ll 456,Hi 451,224 4r98,M9 166,222 601,070 66tl,68a G47,088 6,960,824 
547,764 487,672 640,878 635,887 518,986 t~:~ 527,770 683,803 64.2,512 5t-!t,,868 r>6l,Oo7 &9.9~7 6,M3,161 

1908e •••••••••••••• (8~0 m.). 64.4,893 690,674- 692,800 688,628 699,728 542,&Jl:I 086,801 5811,1116 M9,4l$9 606,0SIII 61:17,802 7,091.Sli 
li0411 ............. (880 m.). 5:,~,628 693,6!2 667,693 5117,924. 5Ci7,864 07i!,468 070,806 660,471 i70,781 586,98' 06tl,11174. 

• Ap~roX1mate 1l.l{llrea. t Flg11res here gl ven Involve oorrectons tor some ot the months. b Includes Pltt■burg & W estem, &c. 
cl In udes trana-M.laaouri lines beginning J!'eo. 16, 1903, e Fignrea are given ln Mexlca.n currency. / Includes Rio Grande We■tern ln all the :rears. 
O Monthly fl1eures do not Include New Yorlt & Long Branch Oivtslon. k These figures include results on .Monterey & .Mexican Gulf from Jitch. l 1002. 

and also .Mexico Ouernavaca. & P!Mllflo and Rio Verde Branch, etc., from Jan. 1, 1903. • 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS-(Oonoh1ded). 

Jan. Feb. :tlarcb. April. May. June. July. A.ua-. Sept. Oct. Nov. Dec. Total. --- ------
9Wltnnea•• & St. Loula-• 

1901 ............... (648 m.). ' I I I $ I I 
297,4.01 
817,618 
246.221' 
246,816 

f I I I I -,-

1Q02 ............... (64Sm.). 
260,772 259.630 282,499 267,988 269,001 800,348 
262,976 222,569 298,169 2'74,148 289,?00 340,2P5 

807,717 805,798 S40,a12 816,232 286,582 s,,'78,225 
lPOS .••••••••.••••• (648 m.). 
1G04 ...... ......... (64:i m.). 

222,219 199,6t8 285.86-4 284,100 227,948 266,608 
807,028 861,282 8'1.996 806,700 266,62'; 8,576.948 
2fl6.0l'i7 269.858 200.164 26"'.07:t 257,141 2.971,896 

.ID.Inn. St. P. & S S.M..-
1001 ... (1,1178 to 1,850 m.). 
1902 ..•• (1,855 to 1,!52 m.). 
1903. ·-<l,452 to 1,409 m.). 
1~ ••• (1.469 to 1,629 m.). 

lil06,tl26 178,770 2ll5.4-68 196,1187 197,811 24.0,698 2~8,tj46 21,1877 509,382 261,047 •227,U8 2,827,668 

801,491 290,6U 864,106 405,681 415,281 480.782 445,Pl9 
400,715 876,~49 450,347 !585,0tt!< 527,984 038,760 592,2713 

482.15811 566,751 692,109 A94,803 610,402 5,600,429 

465,576 438,181 56·1,785 676,910 679,525 628,816 589 782 
!84,88¼ 889,207 468,817 47,l,766 489.229 651,8211 641,479 

1579,969 72S,21l4 844,4~ 742,101 518,!M 6,825,877 
60l<,660 784',ttl 8 802.MO 770,391 li31,9k2 ?.276.517 
609,678 772,595 938,096 9{2,188 •?00,086 7,668,200 

lUo. Kamm.fl! & Texa■ -
1001a ... (2.2'~2 to 2,480 m.). 1,853.850 
UlO~ ... (2,480 to 2,602 m.). 1,811,028 
1908Q .•. (2,602 to 2,H68 m.). 1,403.336 
t904a .. <2,86a to s.0,2 m.). 1,493,74.Y 

ltto. Pac. & Iron Mt.-
1901. ... (6.1548 to 6,570 m.). 2,929,47r, 
1902 ... (5,~,o to 5,651 m.). 2,IHS,85b 
1908 .... (5.661 to 6,110 m.). S,6ij8,987 

J!&1ie'~1tt°i.~182 m.). 8,534,567 
1901a ............ (87~ m.). 599,300 
1002a ............. (874 tll.). 580,616 
1903a ...... (874 to 912 m.). 674,207 
l004a ............. (91\l m.). 688,788 

llaahv. Chatt.& ~t. L.-
l901c: ............ (1,195 m.). 
1902c: ............ (1,195 m.) . 
190& ... (1,105 to 1,201 m.) 
lllO.ic •. (1.201 to t.226 m.). 

Kat'l RR. of Mexlco-
l901e ......... (1,823 m.J. 
1902e •• (1,823 to 1,396 m.). 
190Se ... {l,3b6 to 1 660 m.). 
190-&e ..• (1,MO to 1,599 m.). 

N. l{. C. & Bud. Rlv.-
190ld •.• (S,223 to 8,820 m.). 
190211... .. . (8,320 m.). 
U108d. •. (8,820 to 8.422 m.). 
lOOtci .. (8,422 to 3,490 m.). 

N. Y. Ont. & West'n-

½88L:~:::.:::::·~~{ :t 
1903 ........ (481 to 648 m.). 
1904. ............... (c,48 m.>. 

Korfolk & Western-
1901. ·-<l,6611 to 1,675 m.). 
HI02 .... (1,675 to 1,710 m.). 
1903 .... (1,710 to 1,72¥ m.). 
1904. .... (1, 722 to 1,769 m.). 

!f ortbern Ceutral-
1901. .............. (380 m.). 
1902 ............... (380 m.). 
1gos ............... caso m.J. 
rno, .............. <880 m.). 

lforthern Po.ctflc-
lOOlb .•• (5.560 to 6,802 m.). 
1902b .. (5,302 to 5.394 m.). 
J903b .. (5,894to 5,6LO m.). 
1904b ............ (5,610 m.). 

Pennay1vanla-
(All llnes east 01' P. & E.) 
190111.(3,769 to 3,673 m.). 
1902+1. (3,673 to 8,640 m.). 
1908+1.(8,640 to 3,658 m.). 
1904t'II ......... <l:1,668 m.). 

Pere Marquette-
HIOl ..•• Cl,7611 to 1,779 m.). 
1902 ............ (1,·70 m.). 
19081 .•• (2,0b4. to :.i,108 m.>. 
19041 . . . (2,108 m.). 

710,076 
700,438 
823,797 
{107,641 

64!,345 
686,334 
809.243 
912,31:!4 

5.182,978 
5,401,007 
6,239.4'1 
5,8!:l0,74tl 

483,020 
466,49b 
6611,063 
449,09:1 

1,866,927 
1,516,62(1 
1,776,202 
l,777,5117 

684,436 
738,736 
858.186 
697,1!3U 

2,376.489 
a,os2,s71 
8,285.71,6 
8,108,591 

8,010,474 
b,682,774 
9,567,174 
8,473,874 

683,3911 
771.91Jlj 

1808,lOM 
780,5& 

Phlla. & Readlna--
1601. ........... (1,000 m.). 2,490,817 
1902........ ...(1.008 m.). 2,604,019 
lllOS .••• (1,003 to l,Olo m.). 3,0rl4,935 
1904 ......... (1,010 m.). 2,513,729 
Coal & Iron Co.-

1001. ..................... . 
1902 ..................... .. 
1903 ...................... . 
1904 ................. .. 

Total both Co.'11-
1901, .................... .. 
1902 ...................... . 
1908 ....................... . 
190i ................. .. 

2,826,854. 
2,668.061 
8,19t,587 
2,1197,619 

5.817,171 
5,262,110 
6,277,5:.!2 
!5,511,808 

1,186,099 
1,111,690 
),298,032 
1,384,898 

2.638,974 
2,620,390 
3,090,146 
S,521,2:l9 

481,400 
6U.224 
676,68:0 
683,642 

628,040 
619,(141 
776,895 
845,722 

689,824. 
677,110 
823,646 
931,82lil 

4,490,269 
4,¾119,418 
5,810,521 
5,8110,44.9 

885,041 
888,865 
6S8,IIZ5 
t5a,321 

1.259.6~ 
1,282,779 
1,602,290 
1,686,332 

581,779 
601,479 
716,879 
719,5711 

2,182,183 
2,872,6(13 
8.015,700 
2,941,9:ltl 

1,259,701 
1,2-l0,ll87 
1.832,67\1 
1,8117,<!26 

2.\181,848 
3,069,21\6 
a.~11.808 
3,!l!l5,178 

502.600 
558,9:13 
729.020 
647,8119 

664,66S 
676.610 
8611,641 
9U0,6f>O 

1,159,761 
1,266,71!:! 
1,411,49-5 
1,107,857 

2,715,899 
2,991,i~II 
S,1:105,471 
8,155,690 

H8,517 
557,622 
725,086 
564,,48 

l595,f'85 
661,936 
815,209 
825,012 

1,251,999 
l,S87,&,6 
1,895.286 
1,881,847 

2.824,180 
2,955,879 
3.824,1!02 
8,289,4Ul 

509,567 
500,864 
1519,k84 
652,044 

64.0,175 
684,967 
849,131 
860,61)9 

675,816 667,!66 689,5611 
742.184 
996,649 
997,389 

717,921 744,530 
1,007.&!3 J ,04•,988 
l,OJS,791 1,018,l;jl 

6,829,556 
15,4t;3,62CJ 
6,646,920 
6,460,251'1 

446,2~ 
462.428 
5M,le27 
584,2~1 

1,421,0Sfl 
1,486, 65 
l,9l5 995 
2,064',060 

64.6,210 
671,31() 
8, 9,~no 
768,210 

2.685,964 
8,162,tllfl 
8,517,657 
S,493,b68 

5,188,745 5,788.869 
6,788,1113 5,963,6ld 
6,11611,86 6,71.1.479 
6,319,U77 6,869,999 

460,86e 
46"!,888 
56:J.~50 
6.14,303 

1.280,729 
l,571,Sli-
1,956,406 
1,9011,651 

692.202 
75t<,902 
8"2.6U>c? 
898,tl02 

498.622 
870,751'1 
1121.952 
5,0,,97 

1,378,688 
1,647,286 
1,ooi.5n8 
2,013,603 

f\79,9116 
?10,665 
861.lrt5 
901,865 

l,201,IS17 
1.172,754 
1,09"!,0M 
l,U0,797 

2.68q,012 
2,757.880 
2,997,81? 
3,232,668 

481,026 
588,891:l 
581,975 
627,206 

582,263 
726.510 
877,676 
865,419 

fl59,ll69 
718,90,i 

1,065,271 
936,471 

6,l'l9S,S5? 
6,907,730 
IS,'i2•.77o 
6,C,61,378 

1508,070 
2tli.045 
64.ll.706 
64~,878 

1.246,829 
l.374,'18i 
l,96H,658 
l,975,9U 

667,202 
611.602 
87:.l,702 
t92,90~ 

1.255,04( 
1,271,559 
1,827.11•2 
l,~,897 

3,218,014 
8,078,782 
ll,~01,lM 
s,344,eee 

506,688 
55f>,2fl2 
621-1,858 
596,897 

622,974 
789,819 
809,475 
804,967 

682,388 
7119,817 

l,03:i,8li li 
875,088 

5,040,000 
6,0311,838 
6,8,1.9,464 
6,448,618 

548.528 
887,845 
6831117 
64.tl,t:!!J6 

1,887,007 
l,6!12,837 
1,1148 624 
l,8v9,v71 

65fl,616 
A28,415 
9,M,016 
838,8115 

1,382,626 l,{68,101 1,891,466 1,574,7!H 1,888,994 16,868.908 
1,435,140 1,668,460 1,894,867 l,F180,:n8 1,87-l,Hl'l 16,709,896 
1,489,5~3 1,618,580 l.117{.4.15 1.'788,952 1,64-6.ln 1 1'7.57 ... , S6 
1,680,8~ 1,919,122 2,860,926 2,065,817 l,65..',922 19,0ilS,576 

8,500,{50 3,197.488 8,693,833 8,814,788 8,018,785 88,661,098 
8,812,546 8,223,006 3,764,500 8,518,462 3,890,050 37.4915,1187 
4,020,331 8,971.04~ 4,067,4'77 8,61P,929 S,IIP\3.3152 ,S,095,768 
4,0tll,945 4,078,7:.!4 4,244,4.i7 3,823,078 •8,768,000 4.3,7011,!54 

i~:irs :zi:gi~ ~8:8~ g~:~ ~:~~ ::i~g:~~ 
598,143 6Srl,728 716,8?8 6'12,2111 665,4"5 7.782 686 
668,209 7011,822 'i81,6H 751!,947 •707,864 8.081,676 

fl60,181 
785,fl08 
82U,61o 
888,761 

58Q.77l'I 
790,030 
931<,8UI 
946,0157 

6,796,467 
6.737,247 
7.092,fl~Q 
7,821.2cl9 

571,613 
408,1311:'> 
680,890 
70t,1)70 

1,437,511 
1,713,¼08 
l,$1:.!7,2110 
l,ll61,087 

692,98il 
681.1'186 
1<11l,OSt1 
919,236 

R.628,484 
3.8611,2 8 
4,182.740 
4,371,171 

fl2l5,4,74 
746,il84 
831.~76 
867,589 

579,601 
808,0i3 
880.578 
896,724 

6,686,672 
6,701,&79 
7,0M.152 
7,250,540 

'190,768 
850,001 
602.>IOO 
594,~49 

1,456.813 
1,740,120 
1.&8,661 
2,01',635 

761,019 
?05.019 
8711.3111 
085,719 

8.862,087 
4.682,5b0 
i tlll.613 
4,696,782 

706,298 
~22,21"7 
8TS.~68 
908,~24 

685,714 626,892 7,681,885 
777,768 776,886 8,676,852 
818,080 85fl,li!19 10.fl06,967 
87Jd,840 •846,601 10,388.694 

687,822 
l-06,161 
857,52~ 
949,890 

625,629 
85!S,143 
1;66.Wn 
904,61,2 

6,915,819 5,837,016 
6,'<DY,855 6,427,977 
'1,1116,768 6,,..00,8➔6 
7,176,818 7,014,224 

~21,701 
884,149 
,113,484 
59:t,578 

1,tl32,059 
1,744,ll2\J 
2.081,1 IIQ 
2,041!,180 

819,707 
768,U07 
881>,707 
996,207 

501,!122 
612.263 
liS8.8"'8 
671:!,542 

l.4'7,971 
1,629,027 
1.771.602 
1,984,258 

742,937 
776,0:-17 
834.887 
894,887 

782,8S-i 
911S,70 t 

l,Ctl~,PIJO 
l,076,Sb9 

6,690,120 
11,202,iM!I 
6,448,52!5 
6,898,5184 

463.292 
600.163 
41$7,3:10 

7,724.526 
9,262.859 

11,344,019 
11,518,258 

69,788,465 
71,944,9i\l 
7Sl,901J,4-15 
78,578,205 

o,e114,02t1 
6,057,168 
6,960,456 

1,860,f\87 16,624.,514 
1,6 8,M7 18,918,718 
1,826,15* 22,605,339 

6,!S,040 8,267,048 
803,940 s8,456,&5 
824,240 Bl0,810,0h5 

4,642,685 4,161,676 3,416,527 S8,78i,~61 
5,Sz,-.,186 4,879.4911 8,769.165 46.201.1578 
5,243.537 4.~52.6~0 8,7\/11,120 7,078,126 
5,377,836 5,106,618 4,2tllS,618 48,eOU,486 

7,144.92{ 8,288,90-1 8,142.877 8.402,08!1 A,482,759 ~,!351,103 9,214.590 8,701.1150 9,580,275 R,774,325 ,306.075 101,829,794 
7,553.32:i 8,ol:l6,105 IJ,099.777 9,901,938 9.596,069 9,771,Ma 10,106,990 9,822,760 10,546,1175 9,465,825 9.5211,875 112,668,895 
8,2i9,524 10,18!:l,tk-4 10,767,677 10,624,588 lCi,821,8:iij 10,996,408 11. 41,2\kl 10,• 80,75,1 10,726,575 9.71111,1160 9,2~,175 122,626,ll9 
ti,845,424 9,6~!1,404 10,368,277 10,10tl,lll8 9,777,669 9,481,10.:110,29~,81l010,888,600 l0,7z8,U75 10,453.625 ........ . ...... . 

595,84'2 695,215 798.031 T59,012 732,6?0 776,815 90-~,286 8H!,734 857,031 791.067 774,126 9,201,175 
676,om; 882,355 r,OR.697 774,798 788,881 808,108 907,45,.. 1185,1611 989,151 1:344,718 ~llS.569 9,g55.375 

1797,75·, 1111tt,tl4S 11188.0811 1020,0511 11111,Bn 1u63,flMl 11,055,743 11., 84,11112 11.001,18~ 10~9,,49 1008.918 u1.~s1,0u1 
•678,137 •981,643 •114tt,2H *98tl,076 •J,005,0:l2 •9i,a,478 •l,188,180 •1,lU6,l:t8 •1,2411,81;0 •1,168,6H ........ .. .... .. 

2,040,166 2,415.752 2,222.261'> 2,574.73-i 2,823,835 2.208,119 2,570.169 2,485,653 2,84.5.2!51 2,6!l0,612 2,411,7(;0 29.'78,978 
2,147,895 2,440,12\J 2,7611,803 2,251,710 1,856,8119 1,921,176 l,992,lll5 1,9;,9,4:H 2,244,542 2,887,469 2,861,119 27,912,369 
2,7U4,9~ :s,106 7:!I 2,ll78,18o 8,296,110 3,!:h!&,9111) S,llll,lohl 3.072.•R2 ·,Jlf.lil.121 2,0,o.H04 z.759 211 11.787,531 36,247,1:llS 
2,574,171 2,962,81!: d,228,41, 2,9~6,lliO :!,08Q,823 2,tltll,487 2,964,708 2,817,1:173 3,:3119,736 3,135,M8 .. .. . . • ....... 

2,337,611 2,043,820 2,345.089 2,840.016 2,602,620 1,89\l,606 2,424,98.'l 2,304,214 8,165,lM 3,034,646 2,488.857 80,300,699 
2,193,320 1,7 ,2,28r 2,232,060 1,166.813 191,763 266.197 242,818 165,816 516,996 2,344,718 2.llOl,851:l 17,681,192 
2,077,386 1,69H Oil 2.861,156 :.1,1152,888 8,1~0,836 S,02:> 61»< 2, 150,1<41• 2,lJl OH la.421.62'! 2.lilfo., tit! 2,906,71l4 S2,!;l:j3.291 
3,429,20!l 2,279,St:16 4,460,201 3,8!l7,691 8,0261156 2,a87,1139 2,281,211 1,lf7i,h28 S,223,i!68 8,891,226 ........ .. .. 

4,3?7,777 4,459,072 4,567,304 6,416,850 5,226,855 4,095,625 4,995.152 4,789,767 6,010,388 5,676.157 4,895,667 69,774,676 
4,341,215 4.,212,415 5,998,853 8,418.fi23 2,018,102 2,177,872 2,234,508 2,0IJ!.760 2,7tll,6:!8 5,232,1~7 5.7tt2,478 45,MS,561 
15,772,370 4,i-08,772 e.~89.3i0 6,247.948 6.605,285 6.lb7,0l7 5.928,-. 1 6,018,l8ll 5,412.08:& 5,15¼.279 t'>,89i,325 68,831,104 
11,003,876 6,242,201 7,6,8,tllt4 6,80:i,661 6,06fi,4W -1,lilill 3?6 5,2~5.961.1 4,7!:!11,6116 6,IS28,0v8 tl,527,0:,4 ........ .. ..... . 

Rock Island 8Y8tem-
1901p..... . .. (!J,bl9 m.). 2.194,490 1,941,881 2,064.960 1,991,110 2,205,825 2,127,825 2.790,866 2,996,672 2,708,887 2,944,!91 2,489,188 2,291.205 28,7U,33a 
1902p . (3,819 to 7,183 m.). 2.207,511:! 2.288,15tl 2,214,010 . •... . . . ... r:l.323.406 r3.7?6,8rr rS,lll0,9~1- r,f,,278,680 r4,46l,l46 r8,878,011S rS.07tl.711o .....•• 
190:3r ... (7,03S to '7,192 m.>. 1,13,888,296 118 588,8715 118,68 •,485 118,618162 118,198,735 112.1108,078t,ll,937,'i80114,4li,~6 114,890 697 114 4S2,\133 113,911,,72 11S,881,5!:l2 '1/46,738,041 
19ru.r ."(7,1112 to 7,274 m.J. 113,478,079 113,4¼1.',6lll 118,695,6911 i•3,0l:i8,381i 113,025,226 y8,Sl!S,615 113,088,91t8 113,896,814 111,117 ,&!l '114,818,':ll3 '114, 182,4t..6 .. .. .. . • ..... 

8 \oo-'i:.~otI;J'fo r.~ti-;.>. 1,100,54; 1,490,481 1,608.105 1,646,213 1,654.810 1.62s,810 1,681.s92 1,iM,s11 1,811.~9 2.111,812 2.081,018 1,6 9.510 20.114.001 
1002 •..• (8,202 to 8,584 m.). 1,799,577 1,598,671 1,817,117 1,691,287 l.74fl,1-170 l,70l!,ts07 1,818.669 2,037,PRO 2,137,75:& 2,348,620 2,068,116 1,987,004 22,7f.>4,815 
1908 .... (4,830 to i.8111 m.). *2,7611,480 *2,!!66,711 *ll,693,261 ;2,6ti2,4li:, *.:,595,81~ :l:2,512,Y60 tll,8"0,l!i::7 ta.1117.982 t8,101.717 ;8.8()7,892 t3.090.720 *3,118,860 t3¼,ii5::1,014> 
1904 .... (4.,!:191 to e,8,o m.). :1:2,911,860 *2,b70,t34 *i,986,25; ;2,ti2:.i.010 *t,ou,s20 :1::&,01:15,385 i2,788,f>03 :1:a,412,4a1 *8,5ao,4'S :l:3,8t2,ua :1:8,610,405 ..... ... .. ...... 

St. Loul1t !"4outbwe11t.- I 
1001-.. (l.258 to l,~93 m.). 677,712 616,627 621,486 574,739 681,668 49i.91lO 607.855 561.062 609,Ul6 774,748 787,968 658.007 7,1!66,004 
1002..... • .. c1.211s m.). 640,5ts8 550,857 oos.a21 ~a6. 144 67ii.85; 518.074 o26,llti8 5i9.50J 649,027 779,700 700, 1t13 6611,1 o 7,281,92>l 
1908 .... (l,293tol,B08m.). f>94,6511 572,604 672,399 613,836 534,65& 626,0Ji, 603.6:'.17 ~li,41/(J 6-rn,18!:! 733,4811 '/.l.4!8 ?6•H8i .... ·,9.i.28 
1904, ..•• (l,liOll to 1,:109 m.). 686,871 6611,164 59a,m!7 5111,lll 558,461 567,884 641,981 714,181< 765,866 1109,6117 81U,772 87!,l:.78 8,3' 7,t:l51 

8 f&f~r:6(t\~g.~~0
~. 6,160,1e2 M85,4471 6,4!5,7~6 6, 36,~65 6,9U,974 6,285,247 6,721.677 7,206,1123 7,100, 19 7,875,421 7,467,291 ?,3MI, 10 2.121,035 

1902 .... (8,794 to 8.8 ,1:1 m.). 7.a7.7'1~ 0,099,00d 6.o28,l!20 6,810,181 is,83l!,"56 6,-tu4.813 t1.9'.t6, 91 f.1,853 Sk4 8,00?,0t6 8,~79,211 7,945,320 7,972,286 a85,'i9".7 9 
1903 .... (8,b:!5 to l:l,U78 m.). 7,002,0-1.0 5,918,438 6,881.61'1 7,806,970 7,459,&4 7,7tj~,oo6 7.724,124 71100,7tl7 8,218,o~ ... !-!,1<1S.84r, 8,3114.958 8,t125,'l7ts 1192,Ci98,38' 
1904 ... (8Jl71:l to 0,1!!7 m.). 7,118,810 6,822,827 7,2~8,8'1 7,4211,707 7,608,7:W 6,067,78.1 7,130,6511 7,7'ill,376 8,186,951 8,938,4118 9,071,4"8 . .• •••• .. •... 

~?&i\~~~!J:7~,:t•~:K;.). s,08t,1s, 2,04'?.oot s.1ss,915 2855,117 2,so2.ss7 2.1108.6?.6 2,9111,1,5 s,078,845 s.002,a2s 8,684,111 8,298,454 8,165,s21 36,708,521 
1902J ... (6,781 to 7,114 :n.). 8,284,688 2.1n9.85l5 3,24:.l,088 8,14.8,, 6-i 8,173,870 3,084.888 8 2Pl..U6 S,49d.256 8,620,)hS 8,87:.!,889 S,606,722 8,5SL,9r,H 40,177.482 
1908j ... (7,l14to7,U~ m.). 3,503,040 8,880,558 8.810,000 8,b:lS,440 8.44<,008 8.859,402 8,50!,7.11 8.754 oo~ S.86~,6·10 4,fflll.553 8.740.7118 3.IHOtt17 •4,07l!21l8 
19041 ... (7,1"'4 to 7,208 m.). 8,722,0'4 3,779,890 4,054,1180 11,521,793 S,532,12u 3,!87,550 3,716,117 4,0U.651 4,289,&1 4,484,tso::s 4,20~.706

1

•4,118,tlOJ 4-6,~07,812 
W'exa• d.. Pnclflc-

½~: ::H:~i0 ~ ½:;1& ::l: ½:~!:~!8 :~g:z~~ ~~:~t ~:~ rorn~ ~~~:g~r m:m ti:&:g t~~:m, B~:~~ ½:½~:~~~ ½:~ig:g: n~zi:~~ 
U,08 .... (J,710 to 1,754 m.). 1,057,061 909,891 1,001,554 927 916 IH0,348 77/l, 751 783.7HO S!il, 170 9,~ ,346 l,18,.8::!4 1.~>-8,370 1,416 72• 12, 0•.748 
1904 ... (l,7M to 1.8~7 m.). 1,139,460 1,007,0ll 9¼8.!Ja!! b02,582 798,8!11 7811,42! 759,~40 808,1-87 1,030,151 1,841,776 1 1,358,593 •1,024,351 12,849,790 

TfJi~~.~.~-~hlo (~JinJ:>. 200,418 179,064 202,902 198,017 285,915 250,i-29 250,713 265,630 247,770 258,898 250,252 211>,488 2,758,896 
1902 ....... (480 to 436 m.). 2:i0,580 191.217 2d2,826 2'..!7,10!I 247,07~ 2153,251 278,67ll 262,00i 260.681 2Hl,7lll 0 266,077 ~60,06, 2.977,141 
mos....... . (4.36 m.). 278.1117 230,!08 29 ,llo 2911!23 878,02.. S6s,9.:, 3~~ ... 45 808,4:'l"' 36~,716 349,~:{( 3h,.·fl9 2~ ,34.7 s,83t.459 
1904 ... (!36 to HO m.). 238,659 247,7!15 ~87,8:.:4 2:40,022 )W4,780 84:6,031 Stll5,810 887,995 376,917 864,S2i:I 874,758 *;jl2,641 S,780,UOO 

Union Pacific Syetem-
11101. .•• (5,. 1111 to 5, 40 m.). 8,211,591 2,886,ess s,2<U,818 8,418,731-1 8,619,341 s,759,10 3,948,692 4.12~,15115 4,240,814 4,797,260 4,438,497 3,896,226 45,634,891 

1881:·:Ji:~!! t~ g:m :t g:8t~:~ U~8:tgg1 ~:i~:it !:I~2:~ g~i::; ~:ro~·~a n
4I~:m n4.~l::fil:~ n!!51i~:m n'J~::;~ n46Z~:~~z n4ti~:g: :!l&~:t~ 

1904 .... (5,344 to ::>,tw, m.). n40911,778 n8837,9071u0z7,99~ n4t09,0~7 n4651,769 n4tll7,36d n.4tl65,60t n4812,090 nli427,858

1

n5926,773 n6719,i9d ........ . ...... . 
Wabaab-

1001. .•• (2,858 to 2,867 m.). 1,518,685 1,270,496 1,467,306 l,854.5R5 1.411,flf!S 1,427,1-':iS 1,652.!HO 1.686,8711 1,661,284 1,805,700 1.639,572 1,592,341 18.!!88,261 

1~8L:.~:!~ ti~:!: :j: ½:t&:~g~ rn::m gg~:~ri ½:1~A•tgl gi~:i~z H~t:tit i:Z~A:~i~ ~:~&N~! ½:~&:~~~ ~:r'J:~ ½:A½
4·8~~ }:~9t·~! ~~:~½:t~~ 

1901 .... (2.486 to 2,616 m.). 1,771,412 1,622,0,U 1,760.!!17 1,794,759 1;889,105 2,02 ,064 1,082,162 i,480,785 2,600,6tH 2,643,165 2,057,812 2,032,400 2:i,btl2.873 

~Mf~~~~.~(94r:~rolt~J m.). 410,1'!08 856,927 432,106 419,561 489,264 621,197 6~,259 5!19,3i0 492,319 656,9715 !82,808 441.976 6,631,056 
1902 .............. (977 m.). 458,86:l 418,:t74 1)04,& 4 1521,229 586,526 Ml,074 547,020 59t,016 6\-'2,9H6 642,482 M0,2t$:t 400,6.!1 6.407.4~6 

lt8L:::··:::·.:Jt~~ :i !~:i~ ~g:g~~ g::Mt ggtt~8 i~g:l~g :ii:&i~ i~s.~~9 g~:m g~rn& g~:;gg ;~::m .tgrn~ ::;~g:igi 
Yazoo & Ml •• Va1.-

i~'. ::H:rsJ ~g !:ra~ ::~: ~g:m ~:rt& ~i:ggg m::~ t~~:~~: m:~i ilNi~ :~:&~~ it:m1 ~gg:it z,ig:~2i ~:ffl g:~§:~ 
1903 .... (1,16?. to l.17l m.). 6411,9M 580,?62 528,7'14 MS 302 625,ll41 666,7>-0 518,00P ii50.•U4. ~82,llO 'i80,.i80 805 :t78 •d.:tl5 7.639,166 
100,., .. (1,171 to 1.201 m.) 756,167 714.7ll0 672.08:'l 560.877 6>;1,444 ~114,771 620.844 561,Mfl 643J>87 ~54,45l 9119.71'1 •972, i-2 8 412,151 

• Approximate figures. t And 66 miles 01' canai. 1 Includes Buffalo & Allegheny Valley Division beginning with 1901. * After Jan 1, 1908, 
lnoludee Chicao10 & Easttn·n llllnols. a Includes Montgomery Division In ail the years. b Results on St. Paul & Duluth are lnclnded. 

: lri~~~i=~r:~~~:1: :::tla~s~;;J:iy~ a In~J~~!u,~:~ft~r ~l f::~::ii:a~~1 rt:i:.:,aill~:g~t.r&~;l{~~~ ~~~tl~:0~1;~~n8e~a1~~ ~1!i!a:~,1\\~~t 
1 St. Lou ls Division lncluded. § Includes La,ke l!lrle & Detroit River Ry. 
n Leni;itn ot rou.d was reduced in July, )1108, by 56.i! cnl1es 011 account or sale of oart ot the Oregon "hort Line Syate.111. 
,. The11e fll{nres are on a new basis. coverlnll Choctaw Road, Buriington Cediu Raoids & Northern, &c., &c. P F1iures 1'or these years inc!ude other Income. 
• Theae figures inY'olve corrections 1or some 01' the mon.ns. '11 'l'hese figures do not include otner incotDe. 
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RAILROAD AND OTHER MAPtJ IN 'l'HlS H.EGTlON. 
MAP. PAGE. 

Atchison Topeka & Santa Fe Railway System ..... '.................. 255 
AtJantic Coast Line............... .. ...... .. . ................•..... 2 ':i 7 
Baltimore & Ohio..... . .. . ............................................ 260 
Bangor & A.ropstook.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . 262 
Buffalo Rochester & Pittsburg........................................ 2t:l4 
Buffalo & Susquehanna...... . . ...........•..••....•.......•.•....•. 266 
Buffalo & Susquehanna Iron Co...................................... 398 
Bush Terminal . .. . ..•.•..•............••.•• . . ... .... .. .•••........•• 400 

~r::ri1eA1t~~~::::::::. ~:::~: ::::::: :::::: ::: ::: ::: ::: :::::: :::::: ~~~ 
Chicago Burlington & Quincy .............................•........•. 27f'i 
Chicago Cincinnati & Louisville .............. . ......•......•.......• <;,77 
Chicago Great Western......... . .......................••..•...•. 278 
Chicago I11dianapolis & Louisville • . .•...•.......•. own .. .. .. ........ 280 
Chicago & North Western . ... ......................•.•.•....•........ 283 
Cincinnati Hamilton & Dayton....................................... 286 
Oleveland Cincinnati Chlcago & St. Louis ................•........... 288 
Colorado & So•nhern ..... . ........•......•• ..•...•...•..••..••• • .... 290 
Delaware & Hudson ......•......... .... ...................•........•. 29 t 
Delaware Lackawanna & Western. ... .............................. 291 
Denver & Rio Grande................................................. 296 
Erie RR.... · . ...... _............................. . . . . . . . . . . . . . . . . . . :JOO 
Grand Trunk Pacific....... . . .••••...........••...•.........•.. . .... 30-( 
Great Northern ..................................•..•............. 304, 305 

E;tJM:t~~:::: :::: ::::::::::::::::_:::::: ::::::: ::: : ::: :::::::: ![g 
Illinois owa & Minnesota............... . ... . .... u.. .. . ... .... .. 312 
Inv~rborou'1:h Rapid Transit (New York City)........ . .• . ....•• 315 
Iowt\ Central. .... · ..... . ... __ . . . • • . . • • . . . . . . • . . • . . . • . . • • . . . . . ••••.....• 316 
Kans .. ,s City Mexico & Orient ..... •. ·······-······ ·--· ••»-••·········• 317 

MAP, PAG'ID. 
Ka,nsas City Southern •......•..•....•...•...•.......•........•... . .... 319 
Lehigh Valley . .......................•......•..•.••...•............... 822 
Loui,dana & Arkansas ...•............................................ 324 
Louisville & Nashville •...........................•.............•...... 326 
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Marked Economy • 1n 
Locomotive Boiler Maintenance. 

By MR. A. R. RAYMER, 

Assistant Chief Engineer Pittsburgh & Lake Erie Railroad. 

'.IHB BENEFITS BESVLTlll'G PROM THE USE OP THEA.TED WATER, Df COM• 

PA ISON WI D TUB OOl'fDITJ:ONS EXISTING WHEN THE LOCOlmOTIVB PEE]'J 

WA'I'EB W.&S U8BD D 'I'HB B.I.W COl'fDITION_AS Pl111IPED PHOIII TIIE BIVBKS, A.BB 

CLEA.BLT SHOWII BY A. 1'JIV P.&:CTS .PROD THE RECORDS. CORP.ill.ING BBSULTS 

:IN A.UG'U5T, 1902, WITH THOSB 011' A'ITG1JST9 190.f.s K.I.W W.A.TEB BA.Til'fQ EKEN 

VSFD D11BING TIDD POBllDm AND THE.I.TED WATER D'UBING THB LATTER 

PBRI D. 

•-N'UlllBBR OP TBA.INS GIVEl'f 17P ON THE BO.I.D ON .&.COOUNT OP LE.&.KINQ 

BOILB 8 DVBING A..UG17ST, 1902, W A.8 TWENTY-SEVEN, WHILB TUB IU71'1BEB 

GIVEN UP l'OB THB SAJ!IB CA.USE Il'f .&.1:JGUST, 1904, WA.8 TWO. 

b.-NUDBEB OP ENGINES THAT HA.D TO BBDUOB THE LOA.DINO, BY SBT'J'ING 

OFP CA.RS, ON A.<JCOUNT OP BOILERS LEA..KING,DUBING A.17GUST, 1902, WA.S THIB• 

TEEN, WHILE FO!tt A.OG'UST, 190~, !IONB NEEDED TO DO THis. 

._.._N1J1U:BER OF' THROUGH TBA.INS DURING AUGUST, 1.9-02, WITH DELA. YS OP 

Ol'fE DOUB OB MOBB, THA.T HAD :L0001'IOTIVES OHA.NGED A.T llleK.EBS BOCKS ON 

A.fl<JOUNT OF BOILERS LEAK.ING W .AS THIBTY•ONB, WHILB TBB COBKBSPONDINQ 

NUllUIEB FOB AUGUST, 1904, WAS ONLY THREE. 

OUR TIOE•PBESIDEN TOLD l!IB A. PEW DA. TS .&..GO, D SPEAKING OP THE 

IIBlfEPITS DBBIVED 111l01'1 THB PUD.InCA.. TION OP W .I.TED .l.1'fD THE USE OP 

THIS PL.A T A.T -~ S BOCKS B011l'IDDOU8E, THAT OUB 1117Sll'fES8 DlJ'BING THE 

lllONTDS OF .TULY .&.ND AUGUST T IS~ WAS WITHll'f ONB PER CENT OP THE 

BUSil'fESS LA.ST TIU.BJ LA.ST TEAR A.LL OB' OUR LOC01'10TI"YE!lt A.. OUT TWO 

HUNDRED OP THE1'1, WEBB BUSY; THIS TEAR HB HAS BBEl'f A.DLR TO LEA.SE 

SEVF!fTEBl'f Olr THEM TO NEIGHBORING BOA.DS. 'l'HB INJl'BB.ENOB TO BE DB.&. W11 

JJ'BOlll 'l'HIS WILL BE A..PPABENT. 

S:UDLA. COID:PA.B SONS CA.ND l'f.l.lDB PROM RE. ULTS A.L A.DY TTA.INED 

WHICH SHOW ENOBl!I0178 A.DVA.NT.I.QBS IN PA..V B 017 USING PUBl.lrl D WA.TED,. 

IN TBB IN <JB.EA..SED LJIP OJI' 5' L 1JBs .&.ND o• JJ'IJIB BOXES, ETO., .&.ND IN TH 

REDUCTION OP B~ILEB•ln.A.KEBS' V'.&.GES-Ilf THB INCBEA.S D SERVIO.H OBTA.INE::O 

Jl'HOM THE LOCOJfIOTIVB A.ND TUB REDUCTION 'JI .rtTBL NECESSARY ON A.OCOUN' 

OP THE KE11IOV A.L OP SCA.LB.-~ /t'01ll6 • fH9J# NaCl h/'ff'e tA. We.tern Bcrilt0Cltf Cl•b, 

~ Oet...,_ 1a, 1.904. 

lJeH.-The :reamlta referred. to wel'e e1l'eeted by the tea (10, ,ratar aoftan.en !utallM by KBNNIOOTr 

VA.TEB 80FT.BNBB COltlPA.NY, of Chleago.Illhlo1'clm1Dgl903. 

Theee resulta were obtained notwttlulta:ndmg the tact that the ,rater eondltlolla In t1U d!atrlet during 1904. 

wen tbe DlO•t aertou• ~ .tn a great many Yean. 
J'orther data -a.poll tbJe parttcnl&.l' inatanat1on. ean be had b7 :reference te t1&e 7amlBJ'. 1905, 11!11111.e of the 

•.a.m.ertcall .Rn~eer aJld Ballroad .Toll!'llal," pagu 16 and 19. 
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