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CLEARING ROUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, Jan. 28, have
been $3,516,771,612, agamst $2,911,431,098 last week and
$2,081,121,653 the corresponding week last year.

Clearings—Returns uy 'lelerrrapli.

Week Ending January 28.

New York.
Boston
Philadelphia
Baltimore
Chicago
SLLouls
New Orleans

Seven cities, 5 days. . ..

Other cities, 5 days

Total all cities, 5 days.
All cities, Iday

Total all cities for week.

1905.

81,329.204,010
104,685,759

102,930,018
19,901,311

148.173,984

46,590,727
17,223,573

^768.709,382
312,089,762

$2,080,799,144
435,972,468

j2.516,77l,612

1904.

tl.051.294,562
100,246.115
87,523,623

18.435,655
131,998,463
44,939.630

22,796,585

$1,457,234,633
205,191.487

$1,712,426,119

368,695,534

$2,081,121,653

P.Cmt.

+26-4
+4-4
+17-6
+80

+12-3
+3-7
-24-4

+21-3
+17-7

+20-8
+21-5

+209

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering tlie returns for the period ending with Satur-
day noon, Jan. 21, and the results for the correspondmg
week m 1904, 1903 and 1902 are also given. Contrasted with
the week of 1904 the total for the whole country shows a gain
of 34-1 per cent. Outside of New York the increase over 1904
is 12-1 per cent.

Clearings at—

I

!New York
Philadelphia....
jPittsburKh.
'Baltimore
.BuHTalo
Washington.....
'Albany
Rochester.......
-Scranton
Syracuse
WUmintrton
Wilkes Barre
Wheeiine
Bloahamton ....

Greensbure
Chester
,Brie
Franklin, Pa....
Beading
Total Middle.

.

Week ending Janu try 21.

1905.

,923,996.445
142,304,446
46.759,223
25.202.768
7.1.55,910
4,fi75.58:i

4.190.235
3,519,722
l,720.ft53

1,786,732
l,ia0,961
1,057,281
741.792
453 700
869,918
395,159
481,609
230,955
920,281

2.167.182,462

1904.

$
1,290.178,043
124,616.110
37,424,081
21.678,214
6,541,715
3.961,975
3.519,510
2,478.972
1,683,001
1,289,824
1,021.151
972,803
639.456
295,800
381,704
473,114
445.635
1S7.065
911,928

1,498,501.231

Inc. or
Dec

--49 1
--14-4
--24-9
--16-8
+9-4

+18-0
+191
442-0

+38-5
4-103
+8-7
+ 16-0
+53-4
-3-1
-165
+8-7
+230
+0-9

+41-6

1903.

$
1,S76.582,20&
123.863.59'^

46,572,640
20,092,775
6,604.993
3.985,855
8.209,346
2.254,170
1,706,996
1,219,425
1.028,358
836,202
6<i8.«e2
381.600
4S6.075
399.881

l.£>90,787.790

190a.

1.416.094.276
114,723.197
44,7o8,S34
21,389,538
6,042.667
8,069.286
3,128,888
2.212,008
1.583.302
1.237,628
922.591
867,979
646.537
307.000
422.584
824.308

1.616,386.302

Clearings at—

Boston
Providence-
Hartford
New Haven_
Springfield
Worcester
Portland
Fall Klver ,

Lowell
New Bedford
Uolyoke
Total New England.

Chicago
Clnciunati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Peoria
Toledo
Grand Rapids
Dayton
Evansville
Akron
Sprlngaeld. HI
Youngstown
Kalamazoo
Lexington
Canton
Rockford
Springfield. O
Bloomington
Suincy ,

ecatur
Mansfield
Jacksonville
Jackson ,

Ann Arbor
Total Mid. Western

San JYancisco .

.

Los Angeles
Seattle
Salt Lake aty...
Portland
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific.

Wetk ending January 21.

1905

157,0S8,792
7.733,900
2.907.921
2.460.469
1.732,387
1,412,311
1.622,H73
514,170
418,001
617,779
480.694

177,019,300

202.629.0
25,741,350
14.916,982
12,020,314
8,968,088
6,40ie.5SI
5,762,000
2,867,729
3.518.743
2,159,103
1,765.882
1,298,786
469.500
677,506
588.191
891.786
711,796
414,132
424,529
880,210
360,1100
309,319
286,154
283,895
217.423
256.924
100,000

1904

133.008.049
7.758,400
2,103.295
1,659.662
1,434,1.5
1,017,855
1451.928
l,174,4(i8
363.208
683,949
4S7.229

Kansas City
Minneapolis
Omaha
St. PaaL
St. Joseph-
Denver
Des Moines
Sioux aty
Topeka
Davenport
Wichita.
Colorado Springs
Cedar Rapids.
Fremont
Total other West'rn

St. Louis.
New Orleans..
LoulsviUe
Houston
Galveston
Richmond.
Savannah.
Memphis
Atlanta
Nashville
Norfolk
Augusta
Fort Worth....
Birmingham ..
Little Rock....
Knoxvllle
Charleston....
Macon
Chattanooea..
Jacksonville.,
Columbus, Oa.

294.381.940

31.045.851
8,871.064
4.420.962
4.410,896
3,781.030
2.705.544
2,742,619
650.000
5r33.751

268,942

58,880,759

21,628.130
16.0H7.370
8,112,091
6,107,576
5,817,309
7,654.120
2,221,844
1,809,683
1,024,630
760,000

1.229,806
600.000
4i6,212
1.3 661

151,072,178

175,009,208
23,512,450
14,568,358
10,719.980
8.887.815
6.694.12.;
3.989,200
2,701.679
3.216.544
2.115,100
1.551,452
1,192,649
670,000
626.252
667.426
679.738
622.716
595,341
452.378
847.415
378.278
357,061
247.380
187,611
219.444
197.047
85,785

Inc. or
Dec.

+18-1
—0-3
+34-4
4-i8-8
+20-8
+38 8
+11-8
—53 6
+151
+5 8
+5

260,49i,509| +13-1

22,677,940
6.503.418
3.675.763
8.117,158
8.368.960
1.984.322
2,102,626
604,691
488,790
212,235

73.552,398

Total Southern

.

Total all

Outside New York.

OakADA—
Montreal
Toronto
Winnipeg

otlHiff:::::::::::::::
Quebec
Vancouver..
Hamilton.
St. John„
London
Victoria

Total Canada
,

67.608
23.180,
13,620,
7,054
4.926
5,111
3,361
6,4d2,
3,.'!02

3,822.
1,669
1.408,

8,833,
1,866,
928,

1,333,
1,102,
426,
891,

1.03S,
219,

,511
592
,929
623
.000
357
,445
,380
.257
941
,540
,6iJ7

,573
,009
,691
,075
,231
,977
,304
,227
428

49.734,803

22 093,083
14.642.340
7.472.5CI0

5,370,104
5.654.734
8.894.4 10
2.085.614
1,290 077
1.061.836
755,459

1,22.S,018
478 351
884,069
204,195

+17-2

+15-8
+95
+2-4
+ 121
+09
—4-4
+44-4
+6-1
+9-4
4-21

+13-8
+8 9
—299
—7'
—11-8
-f312
+14-3
—30-4
-6-2
+9-4
-4-8
+3-4
+15-7
-1-51-2

—09
+30-4
+16-6

1903.

147,885,344
8.423,606
2,656.543
1.787,464
1,564,467
1 44ii,32a
1,383,891
1,030.166
510.200
4;>4.764
395 153

140,407.249

2,911,431,098

667,434,003

22.244,848
20,330.875
6,018.198
1,576,903
2,526.901
1.556.730
1.348.170
1,164.577
972,079
929,093
836.083

66.618.796

67.414.6
27.123.365
11.040.700
8.550»ai9
4.825.600
4,843,343
4,645,17'
7.151.970
3.450.233
2.855,516
1.99.3.273
1.853.54"
1,650,748
1.294.50"
1,239,490
1,424,226
1,287,419
861,000
796,978
752.223

Not Include

145,044.737

2.171.463,754

69.604.002

881,285,211

18.864.610
14,179,144
4,907.005
1,424.&41
2,509.&42
1 .338.338
1.268,372
1,02.1,631
824,215
691,80.")

486.443

+18-4

—2-1
+9-0
4-86
+13-
+2-9
+96-6
+6-5
+39 3
-3-5
-l-OO

nt
+11-0
—15-0

167,617.914

176.616.14G
24,924,500
16.594,622
10,814.143
8.048.756
6,345..331
4,413,700
2.831,63
3.121,908
1.816,482
1,709,480
1.251,849
866.100
841.032
663.586
612 268
611,919
413,006
470,103
433,224
330,695
287.893
288.621
197.208
206.950
188.390
79.071

1902

129.515,266
7,078.300
2.587,438
1,528.886
1.410.977
1.512.585
1,;^45,270
981,073
657,342
511.634
431.841

265,006,889

27,385.315
6,211,972
3,588.355
2.673.156
3,847.453
1,717.620
2,064.068
568.291
488.743
227,98'

147,490,109

159.997.559
19,646,800
11.883,898
16,592,074
6,782,198
4,417.593
3.760,250
a.961,593
2.469,418
1.703,533
1,437,7S1
706,184
555.400
571.885
530.920
487.178
491.943
388.284
370,469
345,842
332.725
266.282
809,580
198.395
1 28,960
158.011
62,580

+10-4

-H)-3
-14-6
+23-4
—17-5

+5-5
-27-6
-10-2
-4-3

+16-3
-163
—240
-(-414
+5-5
-251
—6-4
-14-4
-^9-9
+11-8
+38-0

d Into

47.273.959

21.201,053
12,408,803
7,a00,093
5.935.076
4.495.524
4.067,792
2,095.536
1.464.080
1.294.634
7/5,66
693.810
584.770

237,837,259

20.768.771
4,179,098
2.728.885
8.125,798
2.207.723
1,386,564
1,127.118
543.320
490 782
247,587

194.148

-3-2

+34-1

+12-2

46,920,426

62.510,986

49,103,846
18.064 879
11.393,425
7,893.281
5,082,500
3,4<8,470
4.104.644
4.136.069
8.3:^11,428

2,408.284
L680.464
1.702.226
1.577.388
1.218.186
1,132,587
1,083,904

ral.

774,000
666,083
342.876

36,805,343

20,194.320
13,577 441
7,175,581
4.893.808
4,901,174
4,814,982
1.606,838
1.475.700
1,395.712
1,487,826
795.801

1,000.000

188,856

63,608.006

49,774,135
15,897,564
9,676,158
6.000.000
4,149,000
3,893,697
3.771.218
8,447.455
2,776,780
1.671,737
1.899 600
1.713.987
1.627.708
1,264,568
952,303
715,241

119.078.820

2.252. 176.358

875,594,150

10.289.094
14.938.625
4.249,729
1.800.017
2.264,197
1.302.799
1.017,672
933,924
987,812
744,210
f 09.088

771,000
618.467
874,623

110,304.023

I.212.3a3.038

797,S18,7(»

ie,80S.44a
18,541.889
2,936,447
1,710,408
1.802,788
1,102,113
840,668
816.583
703.344

47.292.847

637,9M
40,887,690
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THURAILWAYAWD nSBUSTBIAL SECTION.

The qnarterly number of our Rafltvat and Lndus-

TEiAXi Section is issued to-day, and is sent to all our sub-

scribers. It contains editorial articles on the following

topics

—

BAIL MOTOR CAES
C0M3TRUCTI0N AND BETTERMENTS IN 1904

OUR RJEFOET OF TRF GRIGAGO STOCK
MARKET.

In accordance with the announcement made by us last

week, we begin to-day the publication of a weekly re-

port of the transactions on the Chicago Stock Exchange.

The report will be found on page 461. This weekly

record is intended to be a permanent feature of the

Chko:xicl,e. Chicago ranks second only to New York

City in population and in financial prominence, and

hence it is not surprising that dealings on the Chicago

Exchange are assuming growing importance. There

seems erery reason to think, too, that this growth will

become still more marked in the future. Since the Dia-

mond Match fiasco of a few years ago, the Exchange

has been reorganized and its personnel entirely changed.

The management is in the hands of people of the high-

est standing and only legitimate business methods are

tolerated. The best evidence of its character is fur-

nished in the fact that Mr. Granger Farwell of Granger

Farwell & Co. is President of the Exchange. Such

management will act as an additional aid to extend the

business of the Exchange and to widen the circle of its

influence.

We give the Chicago report in the same elaborate and

comprehensive way in which we now report the dealings

on the New York Stock Exchange and those on the

Boston Exchange. In the case of stocks, the range of

prices for each day of the week is shown; also the range

fur the current year to date; likewise the range for the

whole of the calendar year 1904; also the number ot

shares dealt in during the week in each stock. In the

case of bonds, the table comprises the range of prices

for the week; the number of bonds sold for the week; the

range for the year to date; the closing Friday prices.

For both bonds and stocks all the local securities dealt

in are shown. There would be no object in giving the

occasional dealings in New York securities, and hence

these are omitted. Another feature of our Chicago

tables is a dividend record for the Chicago banks and

trust companies, the last dividend as well as the total

dividends paid in both 1904 and 1903 by each. institu-

tion being shown. The publishers of the Chronicle
feel that in inserting this new page they are making an

important addition to the fund of useful infojmation

given in the paper from week to week.

such an overtum would scarcely leave the old Russi»

as a single body. The actual breaking up of the order

of things requires, too, a new central power, the

existence of which depends very much upon th©

course the authorities take and the stand the armj
assumes. If the army should remain everywhere true to

the Emperor and those in control of the Government

were to exhibit a more conciliatory policy than they

have started with, the crooked ways might even yet be

made straight and the ruin which threatens be averted^

that is, for the time being. At the moment, however,

there seems to be no middle course possible. The au-

thorities appear to be determined either to staiap out the

uprising wherever it is in evidence or fail in the at-

tempt. Even if arrested on this occasion, some measure

of freedom seems required to make submission perma-

nent.

Confidence in the future of the Eussian em-

pire is almost everywhere at a low point. The
thought is quite general that the day has passed

when such an old-time, effete, compound body made

up of a wholly dissimilar lot of antagonistic units

can be forced into an efficient whole. The experi-

ence had since the Japanese war began has greatly

helped the grov.th of this conviction. It has completely

broken down the beliefs previously held by European

nations as to the resisting power of that country and the

wisdom of the parties in control. Japan lifted the veil

and exposed to public gaze the real ilussian, stripped of

the swagger, arrogance and assumption which hitherto

had been the method Eussia had of expressing her

own invincibility, and which outside nations had in

good part accepted at her own estimate. Since that idea

of Eussia's streng*th is no longer current, it is difficult to

have any exact idea of the staying powers of that

empire. Then, too, Eussia is such a conglomerate

mass, made up of so many little and big pieces of na-

tions, that if it should begin to go to pieces the prevail-

ing incertitude asks—where would it stop? There is,

though, so absolute a difference between the ruling

classes and the people ruled that no point appears on the

surface at which they may come together so as to blend.

The brutal way in which the rulers are acting illustrate

this situation—they cannot bend a bit. Altogether, the

present surroundings are so much of a riddle that no

positive view of the ultimate outcome is possible. We
have written on this phase of the case more luliy on »

subsequent page.

THE FINANCIAL SITUATION.
What is to be the outcome of the revolutionary crisis in

Russia, which has assumed this week such extensive

proportions, is a most momentous problem, not in a

•hape to be solved to-day. An actual going to pieces of

that vast kingdom and the establishment in its place of

a new and constitutional government would change the

whole face and future oi Europe. Just that result,

thougli, is hardly to be contemplated as an immediate

event. It seems that a period of cliaos—not yet in pros-

pect—would be an intermediate situation. Moreover, *

All the indications from Washington are that there

will be no legislation at the current short sessicu of Con.

gross with reference to either the tariff or railroad freight

rates. We trust this belief will be confirmed by events.

Nothing could be more disturbing than to hasten legisla-

tion on so momentous a question as taking from the or-

dinary officers tlie power to fix railroad rates and placing

that power outside the organization in the hands of the

Inter-State Commerce Commission. We say momentous

question, because we do not believe the successful business

man lives who can sit down quietly and think over the

possibilities as to the outcome on railroads and on gen-

eral industries of putting into effect this proposal, without

deep solicitude. That action is of such a revolutionary

character any one who makes the matter a subject of

study will speedily become appalled over the accumulat-

ing uncertainties and involvnients that will present them-

selves to his mind to be provided against.
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Besides, how clearly eyeats are day by day bringing it is bnlly fun to spend it. So altogether the President's

to light the utterly lax way the Commerce Commission interpretation of the Monroe Doctrine, by taking charge

have been attending to their duties. They do not appear of the finances of one of these delinquent islands

before Congress as clean-handed petitioners, exhausted
j
and settling its debts to Europe^ suits our style and

and overcome by their travail and labor, exciting pity i is along our lines. Besides, a London cable of this

by an obvious lack of tools for completing the tasks the |
week tells us it is a construction of the Monroe Doclrino

law has given them to do. They come rather with the \ that suits Europe. To be sure, a few Senators at Wash-

law in none of its more wholesome features faithfully exe- ,; ington are asking questions about the legality of the

cuted. Provisions easily enforced are found to have been j President's action. But as for that, full authority will

neglected, wrongs clearly defined by the statute are being I no doubt be given him when he wants it, and those who

done daily before the eyes of the Commission, unchallenged, i question it now will be the first to come forward to grant

What could be more bold and blameworthy than the re- \ all that is needed.

bate aflFair of which the. recent Santa Fe disclosure is-

merely a notable illustration! If there was the least de- j
The political and industrial revolt in Eussia seems, so

sire to put an end to such work as rebates—and no rail- \
far as conditions were disclosed by the daily cables, to

road delinquency is more harmful to shippers—no prac-

tice could be more easily checked. And yet that is only

a specimen omission of duty. The same lax manage-

ment and unobservant methods are found evervwhere in

have had less of a disturbing influence at European

financial centres than might have been expected consid-

ering the intimate financial relations which exist between

Russia and Paris and Berlin. Thouo-h the secm-ities

evidence. The truth of the matter is, the law is full j
markets at all centres were unsettled and Eussians were

enough as it stands. It contains a remedy for every exceptionally weak on the Continental bourses, there

defect that has been named in railroad management, was no derangement in discounts such as might have

What is wanted is more energy, more ingenuity and

cleverness on the part of the Commission. So great is

this lethargy that it encourages wrong practices, making

the Commissioners the real cause of rebates and the

like, and not the railroads nor the law. Probably they

have been tliinking so intently of the vast power they

are hoping to be clothed with through this freight pro-

vision and the autocratic supremacy orer the billions of

money the railroads handle which they will thereby

gain, that they have become thoroughly neglectful of

^present duties in the execution of the law as it now
stands.

been caused by apprehensions of the development of a

monetary crisis. Moreover, there seemed to be evidence

of preparation, at least at Paris, in anticipation of pos-

sible political disturbances in Eussia which might have

an unsettling effect upon Eussian securities. French

bankers and the Bank of France have for some time

been accumulating gold, or immediately available assets,

doubtless with the object of strengthening their position

in order to meet emergencies. At Berlin financial con-

ditions were also exceptionally good, as is shown by the

fact that the Imperial Bank had a week ago a stock of

£40,511,000 gold, of which £5,746,000 is reported to

have been received since the last week of December,

We have got a little further into "it" the current
|
probably on account of subscriptions to the Eussian loan

week. By "it" we mean the Monroe Doctrine. We
i
of $81,000,000. The Bank of England's stock of bul-

have always rebelled against that political tenet. But we
lost hope and dropped our opposition when it became

obvious that opposition could have no more influence.

It was the modern interpretation we objected to. At
length ]\Ir. Cleveland took the broadest kind of ground

—

committing himself and his party with the full acquies-

cence of the then opposition party, to the most emphatic

expression of the Monroe Doctrine ever claimed, shut-

ting out all sorts of meddling by European Powers in

South American affairs. Islands and States. When that

happened we concluded that, with both parties commit.

ted witliout any exception, opposition views were not

worth ventilating; that the way to do was to wait and let

events interpret the situation. And they have; the

lion, or the market supply, may have been menaced in-

directly because of the developments in Eussia, but pro-

tection against withdrawals of gold in volume by French

bankers was afi'orded through the prompt advance in the

price of bars and of eagles in the London market. Sub-

sequent recessions in this price indicate that gold with-

drawals have for the time ceased.

The situation in Xew York Avas made responsive to

the development of possible tension abroad because of

the fact that our exchange market was in such a condi-

tion, as regards rates, as to require but a slight increase

in the demand for remittance, and the extension of

facilities which would encourage the movement, to in-

duce our foreign bankers to ship gold coin for profit. So
Santo Domingo alfair finishes off the whole policy com- 1 long as conditions shall prevail here which will cause a

plete. How was the claim the two parties had made to 1 prompt response to be made to the requirements for gold

be carried out and executed? It seemed to us that ! by European bankers, resort will doubtless be had by
the country had taken a very large contract involving

the possibilities of many a war with European powers,

Mr. Eoosevelt's carrying out of the policy has reduced
this risk auazingly, taking away all chances of war and
reducing the matter to a money venture merely. In

them to our market for the metal. Moreover, if, for any

reason, foreign demands for gold shall become urgent, it

appears likely that, instead of seeking to obtain it from

neighboring centres, thus tending to derange the mone-

tary situation in those markets, the bankers will, so far

other Words, we offer to pick Europe's chestnuts out of
|
as is possible, attract the metal from Xew York. Pre

the fire and Europe stands off and lets us. There is no
gunpowder in that, and it was the gunpowder we
smelt thiit we were afraid of. We admit having a deep
abhorrence of war, but our people have lots of money
and an Al credit. Moreover, if our pile of money
gets low, we know how to make more of a kind whicli i

engagements of all the gold bars that can be manufac-

tured at the Kew York Assay OflGce during the next

sixty days, or until March 22, have already been made,

and there are 170 millions of gold coin, a large propor-

tion of which consists of double eagles, in the Sub-

Treasury. The bars can be obtained at 40 cents per

circulates as freely as gold, and Congress seems to tiiink ' mille and the coin simply through exchange for gold cer-
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tificates. It is not surprising, therefore, that with this
]

abundant supply of the metal in sight, and so cheaply
i

procurable, resort should be had to our market by foreign
;

bankers in preference to the European centres. Gold

exports to Paris during the week were $6,572,053.

While the anthracite coal roads are undoubtedly do-

ing extremely well, it should be clearly understood that

the exceptionally large gains in gross and net earnings

alike shown in the returns for the month of December,

issued the present week, are due to a special cause.

These gains are in the main simply a recovery of losses

sustained in that month of the previous year. After an

extremely heavy output of anthracite the first nine

months of 1903 (following upon the strike in 1902), pro-

duction the last three months of 1903 was restricted. In

December 1903, for instance, only 4,259,7-±9 tons of

anthracite were sent to market, as against shipments of

5,099,431 tons in December 1902. In December 1904, on

the other hand, the production again increased, though

the shipments did not equal those of December 1902, being
;

5,003,144 tons. The deviations in the returns of earn-

ings ot the different anthracite carriers in the three years

are to be explained in great part by these changes in the

coal shipments, except that allowance must also be made

for the steady development going on in the general traf-

fic of the roads. The Central Railroad of Xew Jersey

reports for December 1904 gross of $1,888,003, as against

$1,754,830 for December 1903, but comparing with $1,-

966,069 for December 1902. Xet earnings are $947,-

116 for 1904, against $771,077 for 1903, but as against

$984,974 for December 1902. The Xew York On-

tario & Western has gross of $544,523 in 1904,

against $467,380 in 1903, but comparing with

$600,163 in 1902; net is $112,087, against $59,-

170 in 1903 and $204,085 in 1902. It is in the

case of the return of the Eeading that striking evidence

is found of the part played by the general traflSc in expand-

ing the revenues of the company; for in that instance

earnings are better not only than for 1903 but better

also than the exceptionally good results attained in 1902,

though the 1904 coal output for December, as stated, did

not equal that for the corresponding month in 1902. The

remark applies to both gross and net revenues, but to

avoid the undue multiplication of figures we shall cite

only the net results. Taking the Eailway Company, the

annum the management were acting with extreme con-

servatism. The large cotton crop produced in 1904 is of

course a favoring circumstance with the Louisville »&

Nashville as with other Southern roads, though latterly

planters have been holding back their cotton in a very

marked way. Doubtless, though, the most important

circumstance affecting the company is the revival which

has occurred in the iron and steel trades, since the L. &
X. draws large supplies of trafiic from the mineral (lis

tricts of the South. It should be noted, however,

that this revival in iron and steel did not

occur until the closing mouths of 1904 and

hence could not have played a very prominent

part in the company's results for the half-year to Decer'i-

her 31. ifevertheless, the half-yearly return shows an

increase of $617,301 in gross earnings and of $514.1.".0

in net earnings as compared with the corresponding six

months of the preceding year. There was also an in-

crease in the income from other sources. As a coii se-

quence there is a larger surplus after the payment of the

3 per cent semi-annual dividend than there was in the

six months of 1903 after the payment of only 2^ per

cent; the comparison of surplus being $2,274,909 for

1904, against $1,918,622 for the six months of 1903.

Coal & Iron Co. and the Eeading Co. combined, aggre-

gate net earnings for December 1904 are found to be

$1,990,644, which compares with $1,387,143 in 1903 and

with $1,697,577 in 1902, showing an improvement of

$603,501 over one year before and even of $293,067

over two years before.

The publication last week of the semi-annual state-

ment of the Louisville & Nashville Eailroad serves to

illustrate the prosperity which Southern roads as a rule

are enjoying. For the fiscal year ending June 30 1904

the Louisville & Xashville showed $6,688,170 earned

for the stock on the operations of the twelve months

over and above charges (equal to 11 per cent), while the

amount paid in dividends was only $3,000,000, or 5 per

cent on the stock. In December 1904 the semi-annual

dividend to be made in February 1905 was increased to

3 per cent, placing the stock on a 6 per cent

basis. The return now at hand for the six

months to December 31 1904 reveals the extent

to which income further improved during this period,

and shows that in advancing the dividend 1 per cent per

There was no change in oificial rates of discount by

any of the European banks this week, and, compared with

last week, rates on Friday were steady. It maybe noted

that though the European securities markets were disturbed

early in the week as the result of the troubles in Russia, dis-

counts at the chief centres were without material change

during the week. A rumor was current at Paris and in

London on Wednesday of possible mediation between

Russia and Japan having for its object the ending of

the war, and the securities markets at those centres con-

sequently closed firm ; Russians at Paris were excep-

tionally strong and Japanese bonds in London were

buoyant. Though there was no confirmation of the

rumor on Thursday, Russian and Japanese bonds con-

tinued strong. It was then rumored that there had been

a postponement of the issue of the French instalment af

the Russian loan.

The striking features of the statement of the New
York Associated Banks last week were an expansion of

$34,474,700 in loans, said to be chiefly due to large syn-

dicate borrowings ; an increase of $10,438,300 in cash

reserve and of $44,655,100 in general deposits, the lat-

ter being accounted for by the expansion of loans and the

gain in cash. The surplus reserve was reduced by

$725,475. The bank statement of this week should re-

flect the full amount of the export of $287,624 63 in

gold bars, which, as noted last week, were withdrawn on

Friday for shipment to Paris; also the average for three

days of $3,284,000, of which $2,750,000 was gold coin,

forwarded to the same destination on Thursday,

and the average for one day of $3,000,000 with-

drawn on Friday for shipment to Paris and of $250,000

for export to Argentina on Saturday (to-day). It is

officially reported that $9,006,000, being 10 per cent of

the call for public deposits which matured last week, was

then surrendered to the Treasury, and in addition

$1,333,500 were paid in anticipation of the maturity on

March 15 of the reuiaining 15 per cent of that call ; the

amount which will be payable on that date is $12,227,-

200, unless there shall be further anticipations of such

payment.
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Money on call, representing bankers' balances, loaned

•at the Stock Exchange during the week at 2 per cent

and at If per cent, averaging a fraction less than 2 per

cent. Banks and trust companies loaned at 2 per cent

as the minimum, though on Thursday offerings of bank

loans were made at 1§ per cent. Loans at the Ex-

change on Monday were at 2 per cent and at If percent,

with the bulk of the business at If per cent. On Tues-

day and on Wednesday transactions were at 2 per cent

and at If per cent, with the majority at 2 per cent. On
Thursday loans were at 2 per cent and at If per cent,

with the bulk of the business at If per cent. On Friday

transactions were at 2 per cent and at If per cent, with

the majority at If per cent. Time contracts on good

mixed Stock Exchange collateral Avere in better de-

mand, especially for long dates, than in the previous

week, and quotations were a shade higher at 2f per

cent for sixty and 3 per cent for ninety days, 3^ per cent

for four to six and 3i for seven to eight months. There

was a good inquiry for high-grade commercial paper,

and rates were 3i®4 per cent for sixty to ninety-day

endorsed bills receivable, Bf®!^ per cent for prime and

4J per cent for good four to six months' single names.

The Bank of England minimum rate of discount re-

mains unchanged at 3 per cent. The cable reports dis-

counts of sixty to ninety-day bank bills in London 2.J per

cent The open market rate at Paris is 2^ per cent and

at Berlin and Frankfort it is 2} per cent. According to

our special cable from London the Bank of England

gained £1,207,800 bullion during the week and held

£3-1,402,403 at the close of the week. Our correspond-

ent further advises us that the gain was due to imports of

£125,000 (of which £100,000 from Egypt, £17,000 fi'om

Bucharest and £8,000 from other countries), to exports of

£75,000 (wholly to South America) and to receipts of

£1,158,000 net from the interior of Great Britain.

The foreign exchange market was strong early in the

week and steady to firm after Wednesday, the demand for

remittance having been partly satisfied through exports of

gold bars and of gold coin to Paris. One feature early

in the week was a good inquiry for cable transfers which

was in part due to the need for prompt remittance inci-

dent to the pending semi-monthly settlement at the

London Stock Exchange, and in part also to the de-

rangements of the European markets resulting from the

political and industrial troubles in Russia. After pro-

vision had been made for the London settlements

cables became easier, though there was only a

fractional decline in rates. Sight exchange was directly

affected by the disturbed conditions abroad and it was
quite strong, recording an advance of 15 points

by Tuesday, compared with Friday of last

week, and later selling at the highest figures

since August last year. Though long sterling rose

on Monday 10 points, compared with rates on Friday of

last week, it was inactive thereafter. Commercial bills

against cotton and grain were oflered in only moderate
amounts and rates therefor were quite firm. It is note-

worthy that the market for Continental exchange was
almost stagnant, and there was only a slight change in

quotations during the greater part of the week ; this

inertia was probably due to the fact that the demand
for remittance was almost wholly confined to sterling.

Gold exports seemed to be directly influenced by the

profit which resulted from the movement as an arbi-

tration operation. One source of such profit was the

inducement offered by the Bank of France of interest on
consignments of gold bars while in transit to Paris; the

bankers who have been effecting such exports this week pre-

engaged at the iiTew York Assay Office all the bars that

could be manufactui'ed up to March 22d. Exports of

American gold coin to Paris were made profitable also

as an arbitration operation, though the Bank of France

offered no inducement for coin shipments, because of the

firm tone for sight exchange at ISTew York on London
and also because of the low rate for exchange at Paris

on that centre, this rate ranging from 25 francs 12^

centimes on Friday of last week, to 25 francs 14 centimes

on Thursday. These conditions of exchange at New
York and at Paris respectively, enabled shippers of

gold coin to Paris to cover their reimbursing

drafts on London with French exchange. Exports of

coin were further indirectly made profitable, because of

the advance in London on Monday of half a penny per

ounce in the price of gold bars and of American eagles

to 77s. lO^d. for the former and to 76s. 5^d. for the lat-

ter, thus lowering the gold-export point at K"ew York one-

quarter of a cent per pound sterliug. On Thursday the

price of bars and of eagles was reduced one farthing.

Until there shall be concurrently a further reduction in

the price of gold at London, a material rise in the rate

for exchange at Paris on the British capital, and lower

rates for sight sterling at Kew York on London, it seems

probable that exports of gold coin to Paris as an arbitra-

tion operation will continue; meanwhile shipments of

gold bars to Paris will most likely not be interrupted

unless the Bank of France shall withdraw its offer of the

inducement of interest thereon while the metal is in

transit. Gold exports during the bank week were $287,-

G24 03 in bars on Saturday, January 21, and $534,-

428 38 in bars and $2,750,000 in coin on Thursday,

and $3,000,000 in coin on Saturday (to-day); $250,000

in coin is to be shipped to Argentina on Saturday Jan.

28. Total exports for the week $6,572,053 01 to Paris

and $250,000 to South America. Gold received at the

Custom House during the week $23,851.

Nominal quotations for sterliug exchange are 4 86 for

sixty-day and 4 88^ for sight. The market was strong

on Monday at an advance of 10 points for long, com-

pared with Friday of last week, to 4 8540^4 8550, of

10 points for short, to 4 8775'a)4 8780, and of 15 points

for cables, to 4 8810®4 8815. On Tuesday short rose

5 points, to 4 8780'24 8785, and cables 10 points, to

4 8820®4 8825; long was unchanged. On AA^ednesday

the tone was easier, influenced by the satisfaction of the

demand for remittance through gold exports, and short

fell five points to 4 8775®4 8780 and cables 5 points to

4 8815'2)4 8825; long was unaltered. On Thursday the

market was dull and barely steady, with cables 5 points

lower at 4 8815®4 8820; long and short were un-

changed. The market was strong on Friday and 10

points higher for long, 15 for short and 15 points for cables.

DAILT POSTED KATES FOB FOREIGN EXCHANGK.

Jan. 87.

Brown ( 60 days
Brothers "i SiKht..

Barlne, < ()j days
Matcoun & Co. ( SiKbt..

Bank British
J
00 days

No. America. . i Sight .

.

Bank of j 60 days
Montreal < Sight ..

Canadian Bank 5 60 days
of Commerce. ( Siuht ..

Heldelbach. Ick- ( 00 days
elheimer&Co. (Sight..

Lazard
J
60 days

Kreres ( Sltht ..

Meronants' Bi. U;0 days
of Caiiai^a. JSiolii..

Fri..
Jan. 20.

MoN-.,
Jan. 23.

T0ES..
Ian. 24.

Wed..
Ian. 25.

TUCTR.,
Jai. 26.

4 86
4 88Ji

86
88'^

86
88>i

86
88«

86

486
4 88Ji

86
8««

86
88X

86
88 i^

86

4 86
4 88!^

86
88>^

86
88>i

86
88^

86
88>i

4 85^
4 88

85J^
88 88

S514
88

86
88>i

486
4 88J^

86
88«

86
83T4

86
S8,i

86
88>i

486
4 88J4

86
88 >6

86
88^4

86
88>i

86

4 86
488J^

86
88J^

86
88 '4

88
88 i^

80

4 S5^
4 88

85>^
S8

85^
88

85«
88

86
881^

86
83«
86
88J<
86
88«
86
83«
86
88«
86
88K
86
bSH
86
88!<
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The market closed on Friday at 4 8550®4 8560 for

long, 4 8790'®4 88 for short and 4 8830'S)4 8835 for

eables. Commercial on banks, 4 8530^4 8540 and

documents for payment, 4 84^®4 84f . Cotton for pay-

ment, 4 84^'S)4 84|, cotton for acceptance, 4 8530®

4 8540 and grain for payment, 4 85^®4 85f

.

The following gives the week's movements of money

to and from the interior by the i^ew York banks.

TTeefe ending Jan. 27, IOCS.

Currency
Gold

Total eoid and ieaal tender.-"

Recdrfd by

\. T. Banks.

Shipped bii

y. r. BankF.

$8,741,000

l.lil.OOO

?4.257,000

494,000

59,882,000 $4,751,000

Net Interior

Movement.

Gain. $4,484,000

Gain. 647,000

Gair;. $5,131,000

With the Sub-Treasury operations and gold exports

the result is as follows.

Wuk endimg Jan. 27, 1905.

Bauks Interior moTement as above

Sub-Troas. oper. ard goM exports..

Total eold and lee:U tenders ...

Into

Banks.

$9,882,000

27.350,000

$37,282,000

Out of

Banks.

$4,751,000

30,350.000

85,101,000

Net Change in

Bank Holdings.

Gain. ?5.1S1,000

Loss. 3.000.000

Gain. $2,131,000

The following table indicates the amount of bullion in

the principal European banks.

BwBkof

E!t!Elar.d...

France
Germany..*
Uussia
Aust.-HuD.t

Spain
Italy

Nethetl'ilB.

Nat. Bete..*

Tot. week..

T t. p er

Januaru 26, 1905.

GoU.

S
34402,403

107,708,228

40,611,000

100,577,000

48,401,000

14,914,000

22,369,000

5,831,900

3,235,333

377,949,864

374.ii9S.00':

Hilver.

44,055,438

13,503,000

5,732,000

12,537,000

19,954,000

3,227,800

6,300,700

1,017,667

TotdL

&
34,402,403

151,763,66e

54,014,000

108,309,000

60,938,000

34,868,000

25,596,800

12,132,600

4,855,000

J^ii.-iia7V 28, 1904.

GoU.

£
34,186,128

93.805,608

34,488,000

86,050,000

46,032,000

14,570,000

21,SDG,000

5,017,900

3,203,66'

106,027.605 484,877,469

lOri.SSl .864 1 481 .3 4.871

339,854,301

335.n05.745

Silver.

S

44,142,728

12,117,000

7,313,C00

18,452,000

19,147,000

3,310,000

6,542,500

1,004,383

lotaL

£
34,180,126

137,948,336

40,005,000

93,303,000

59,084,000

33,717,000

25,200,000

11,560,400

4,813,000

108,628,561 146,482,862

105646,72S> 441.552.474

* The division (between gold and sUrer) given m our table of coin and
bullion in the Bani of Germany and tlie Bani of Belgium is made from the

be.st estimat© we are able to obtain ; in neither case Is it claimed to B«

accorate, as those banks make no diatincUon in Iheir weekly returns, merely
reporting the total gold and silver; but -we beUerve the division we make 1« »

close approximation.
. . .. ^ j

t The Austro-Hungarlan Bank Statement la now Issued m Kronen ana
Heoer Instead of GulcTen and Kreutzer. The reduction of the former currency
to sterling £ was by considering the Gulden to have the value of oO cents. As
the Krone has really no greater value than 20 cents, our cable correapondent

In London, in order toreduce Kronen to £, has altered the basis of oonTerslon

toy dividing the amount of Kronen by 2 4 ingtead <A 20.

THU BUSSIAIi UPRISING.
There are many reasons why the extraordinary and

possibly epoch-making events of this week in Russia are

difficult to judge as a concrete whole. One is the im-

;

perfect nature of the information which has come to ns.

The episode lias not been entirely creditable to the news-

gatherers of Europe, from whom most of the Ameiican

information has been derived; for later advices have

certainly disclosed some rather sensational exaggera-

tions at the start as to the facts of the matter. But as

to this, it must be said that the Russian Government is

quite as much to blame as any one else. The only pro-

tection in such cases against inventions published as

nsws, or against sensational exaggeration of the news,

is a free press and the granting of all reasonable facili-

ties for the ascertaining of actual public events from

officiid sources. With either or both of these denied, the

field is open to the rumor-monger and the purveyor of

sensational journalism.

This does not mean that the St. Petersburg episode

was lacking in sensational elements of the first import-

ance. On the contrary, the printed lacts of the matter

are such as to render it highly probable that a crisis in

Russian history has been actually reached. The mis-

takes or exaggerations in the dispatches have mainly

concerned the number of men engaged in the demonstra-

tion or injured in the collision with the military, and

under the existing circumstunces these are minor con-

Biderations. What appears to have happened is exactly

this: A movement of protest and revolt against the ex-

isting system of despotism, bureaucracy and repression,

begun in the perfectly proper quarters of the Russian

provincial assemblies, was taken up by laborers striking

in certain trades of St. Petersburg for concessions

from their employers. These strikers, to the number,

it is alleged, of one hundred thousand, had stopped work

and had summoned the workers in other trades to

join them. They then included, with their demands

for shorter hours of labor, a protest against the existing

machinery of government similar to that submitted to

the Czar by the Zemstvos. Framing their petition in

formal language, they first and vainly endeavored to se-

cure its submission to the Czar in person by his responsi-

ble Ministers. Failing in this, they organized for a gen-

eral demonstration, in which, unarmed, the laborers

should present themselves on Sunday before the palace

of the Czar and make their appeals in person. With

this resolution, and under the leadership of what English

tradition would call an unfrocked priest, they advanced

toward the Imperial Palace on the 22d.

The Government appears to have acted with an irreso-

lution and supineness which lays it open to grave moral

responsibility. It is reasonably open to argument that

such a demonstration, before the palace, could not safely

have been permitted. The purposes of the strikers were

perfectly well known; yet no intelligent eC'crt apj/cars to

have been made to deal in any way with this body of

strikers or insurgents, according as they may be termed,

until they had gathered in force with the seeming con-

viction that they would be allowed to proceed without

resistance to the Imperial headquarters. Then, and not

tni then, they were confronted by bodies of Russian and

Cossack cavalry, and, refusing to turn back, were fired

upon by the soldiers. Early dispatches indulged in such

figures of the results as 1,500 killed and 5,000 wounded.

The official bulletin reports 76 killed and 233 wounded.

Probably the truth lies somewhere between the two.

From the moment of this attack on the laborers by the

military, and indeed before that attack, the demonstra-

tion presented two distinct sides. On the one, it rescinble-^

in all its aspects what we in this country know as thw

sympathetic strike. Organized efforts were made to call

out the employees of the lighting companies, the traction

companies, the bakeries, and other manufactures contrib-

' utary to the comforts of daily life. It is not impossible

I

that this part of their activities has been most damaging

' to the success of the uprising. It has happened in Rus-

' sia as it is bound to happen under such circumstances

' anywhere, that the strikers eventually discovered them-

' selves to be the chief dependents on continuance of this

' machinery of production; and it is not strange that more

\
recent dispatches should have reported the revolting citif-

'

zens as being reduced to temporary submission by

famine.

This, however, was but one side of the affair, lu its

political aspect it has had most remarkable and formid-

able results. The first was what seemed to be the un-

loosing of the tongues of all believers in Russian political

freedom, who up to that time had hesitated to speak.

Not to mention the very plain and pointed predictions oi

the novelist, Maxim Gorky (who has since been arre.^ited),

the develoiHiicuts oi the past lew days have oompiised,

if the dispaLches have correctly reported them, a personal

protest of the editors of the best known newspapers in

Russia in behalf of freedom of the press and a pupiilar

' legislature, followed by open resolutions of well-known^
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legal and economic societies making the same demands.

Simultaneously the movement of insurrection seems to

hare spread—though to what extent the censorship has

not allowed the world at large to obtain a clear idea—to

Finland, Poland and such important cities to the south

as Wilna and Sehastobol.

Except for Sunday's attack of the soldiers upon the

strikers, the Government appears to have had no idea of

what step it should take next, until the later days of the

week, when it made two moves in seemingly opposite

directions. The first was the appointment to the pre-

fecture of St. Petersburg, with dictatorial powers, of a

famous repressionist. General Trepoff. This, to people

familiar with the methods of the man, was plain intima-

tion of return to the extreme of past severities. At the

same time, through his Ministers and General Trepoff,

the Czar caused it to be announced that he would enter-

tain propositions for the shortening of the working day,

but would not listen to political requests or discussions.

In other words, the situation of the moment seems to be

that, so far as regards the politics of the affair, the old-

time methods of autocratic tyranny have been resumed

while an effort is made to blunt the edge of the agitation

by conceding something to strictly economic demands.

The difiiculty in the way of drawing broad conclusions

from the episode is this very confusion of methods and

purposes. It may in fact be said that this remarkable

chapter in Eussia's history has been made possible by

the coincidence of three conditions very rarely seeu

together. There is the strike, similar in most respects

to the movement which paralyzed Italian industry last

year and which spread a short time since into Germany.

There is the tendency to mob uprising, which occurs

almost invariably in cities ruled by a government which

has been ignominiously defeated at the front—a phenom-

enon made familiar to Kew York by the draft riots of

1863 before the tide of battle turned at Gettysburg; to

Paris when the Commune rose after Sedan in 1871, and

to Spain, when the long-suppressed news of its defeat in

1898 reached the Spanish people. There is also the far

more important side, which concerns the political move-
ment for reform and freedom, voiced by the Zemstvos in

their appeal to the Czar, and by all appeals or protests

heard before or since from quarters where determination

to speak out was greater than the fear of administrative

processes.

It is, perhaps, not wholly accident that these tliree di-

vergent influences should have been thus combined. It

has long been held, by the more intelligent agitators for

Eussian political freedom, that ignorance and lack of or-

ganization among the Eussian people rendered impossi-

ble an effective movement in behalf of governmental re-

form, unless use was made of organizations which
already existed for some other purpose. This is un-
doubtedly the explanation of the appearance of student
bodies in previous Eussian demonstrations, as they
appeared in the uprising against German tyranny in

1848. The universities are in themselves organized
bodies. This is equally, no doubt, the explanation of the
use which seems to have been made of labor unions such
as have followed in the wake of M. Witte's new indus-
trial organization. Allowance must be made for this

fact in the situation, which does much to offset the criti-

cism sometimes heard, that this week's political demon-
strations were in substance nothing more than a demand
of dissatisfied labor unions to assume a voice in public
affairs. Probably this is the \iew of the matter which

commends itself to the Czar and his advisers. But if so,

then they ignore the fact that other and legitimate means

of expressing honest and intelligent opinion on these

questions has been ruthlessly denied; and that under

such circumstances it is the right and duty of the politi-

cal propagandist to make use of all possible agencies as

lie near his hand.

At the same time the peculiar nature of the demonstra-

tion, arising from the above-described conditions, makes

it more than usually difficult to foretell the outcome of

the week's events. That this incident of itself is not,

and is not likely to become, a revolution in the sense of

1789, will be conceded. In fact, a little consideration

goes to show the great lack among the Eussian people of

a middle class, capable of government, such as eventually

wielded power after the French and English revolutions.

It is not easy at the moment even to conceive a suc-

cessful government erected by the revolting citizens of

last Sunday, if their attempt had ended with complete

success. Xevertheless it will be agreed by all unbiased

students of the situation that this week's occurrences can-

not pass by without profound effect on the Eussian organ-

ism. What influence they will have on the Czar himself,

and on his immediate advisers, is a matter of conjecture.

This unfortunate young man—pulled one way by intelli-

gent counsellors who have wished for reasonable com-

promise with the agitators before it was too late, and the

other way by reactionists, largely made up of the Imperial

family, whose only end and aim was perpetual repression of

the instincts of the people—cannot apparently be counted

on with positive assurance for any permanent policy. *i>

What must have happened in this case, however, is

the obtaining by the court and its advisers of a clear

sight of the forces which are working underneath the sur-

face. Defeated in the field, dependent for the successful

continuance of its present career not only on the con-

fidence of foreign investors but on the good opinion of

foreign people, it is impossible that the situation should

revert to that of twenty-five or fifty years ago, when
what went on in interior Eussia was almost as little

watched or cared for by the outside world as what goes

on in Persia.

It is not strange that the two noteworthy rumors which

have run this week through the European markets have

been, first, the report that Eussia would be reduced to

accept the mediation of a friendly Power to end the East-

ern war, and, second, that issuance of the large loan

promised for Febniary on the Paris market had been in-

definitely deferred. Whether the first of these reports is

true or not depends on Eussia's own recognition of the

facts of the situation. As to the second, it is not in the

least improbable. It much be remembered such a situ-

ation as has now developed in the Eussian capital goes

very far to alienate the sentimental interest on which the

bankers of Berlin and Paris had hitherto relied to raise

the requisite funds to equip the Eussian Government.

N"o other money centre will be anxious to repeat the ex.

perience of Berlin, whose bankers, at the very moment

when they had taken and were about to distribute to in-

vestors a Eussian loan of eighty to one hundred million

dollars, were confronted with this ghastly episode at St.

Petersburg. It seems to us that the logic of events

points clearly to a change in the policy of Eussia towards

its own subjects and toward other countries, forced on it,

not alone by the demands of its own citizens, but by the

sentiment of outside States expressed in the way which

it will feel most keenly.
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RIGHT OF A STOCKHOLDER TO TAKE
ADDITIONAL STOCK.

We Lave receired a number of inquiries concerning

the recent decision in this State involving the question

of the right of a stockholder in the event of an increase

in the stock of a company to his proportionate share of

such additional stock. The decision was that of lae

Appellate Division, First Department, and it reversed a

decision at Special Term in which the complaining share-

holder had been awarded judgment against the com-

pany. The plaintiff was William E. D. Stokes, and

the defendant the late Continental Trust Co. of this

city. Mr, Stokes claimed damages for the failure of the

company to permit him to purchase at par a propor-

tionate amount of certain new stock issued by the com-

pany.

The Continental Trust Co., as the reader is aware, is

now merged in the Xew York Security & Trust Co.; but

it seems desirable to recall the precise facts under which

the increase in its stock was made in order to understand

just what was involved in the contention of Stokes, who

lias now been defeated in his efforts. The Continental

Trust Co. originally had a capital of $500,000, consisting

of 5,000 shares of $100 each. In the summer or fall of

1901 Messrs. Blair & Co. of this city made a proposition

to the officers of the company to purchase 5,000 shares of

the stock of the company at $150 per share, provided

the stock should be increased by that amount. The

proposition was coupled with the condition that Blair &
Co. should have every share of the new stock.

The offer was considered a very advantageous one, as

the proposed purchasers were a group of men who could

bring large deposits and profitable business to the com-

pany. The proposition was favorably recommended, first

by the executive committee to the board of trustees and

then by these latter to the stockholders. Later, the stock.

holders themselves gave approval to the arrangement at

a meeting duly called for the purpose. The resolution to

increase the stock in the amount called for was adopted

without a dissenting vote, and the resolution for the sale

of the stock to Blair & Co. received the assent of all the

shareholders except Mr. Stokes, representing 221 shares,

and another stockholder representing 20 shares. The

purchase proved highly beneficial to all interests; the

market value of the shares was greatly increased, an

actual sale of stock at $700 per share occurring within

less than a year after the transaction was consummated.

Stokes insisted, however—before, at the time, and after

the meeting at which the increase of stock was voted

—

that he was entitled to a proportionate amount of the new

stock at par on the day of its issue ; and at Special Term,

as already stated, he got judgment in his favor. The

judgment was for $115,151, representing the difference

between the par value of 221 shares and the market

Talue, with interest and costs.

The Appellate Division, composed of Justices Van
Brunt, Hatch, Patterson, O'Brien and Laughlin, holds

unanimously that this judgment of the lower court was

erroneous. The opinion is by Justice O'Brien and he

idoes not overlook the fact that text writers on corpora-

tions have apparently quite generally ranged themselves

|iu support of the contention of the plaintiff, namely that

being a stockholder of the Continental Trust Co. he had

the right, in preference to any other person, to subscribe

at par for the new stock in ])roportion to the number of

shares of original stock held by him. On the other hand,

however, it is pointed out by Justice O'Brien that there

is nothing in the charter of the trust company, there is no

statutory law, nor any resolution of the directors or the

stockholders requiring that the new issue of stock should

be distributed among the existing stockholders. Kor
was it charged that in acceding to the proposition of

Blair & Co. there was any discrimination against any

stockiiolder or that there was any bad faith on the part

of the officers or that all the stockholders did not share

equally in the benefits arising from the arrangement

which was consummated—considerations of very great

importance since they usually enter as factors in suits of

this kind.

As it happens, though there are cases in this State in

which the subject has been discussed or passed upon,

these have left the precise question presented for deter-

mination in this instance an open one. Accordingly,

the Court was at liberty to consider it as it would any

other question which had been frequently discussed in this

State but never authoritatively decided. At the outset,

of course, it was important that certain distinctions

should be clearly borne in mind. In the first place, it

is necessary to distinguish between a case where the

directors propose to issue new stock and sell it at par

and one wherein it is proposed to sell it at its actual

or market value when it has increased, as in the present

instance, to a value more than four times its par value.

Another distinction is. whether the right which a stock-

holder has is one which would entitle him to subscribe to

the new stock at its actual value or is a right to sub-

scribe for it at its par value. The plaintiff, Stokes, did

not offer nor ask to be allowed to subscribe at the price

which Blair & Co. were willing to pay for the new

stock. What he insisted upon was, that, regardless of

its value or the price which the corporation could obtain

for it, he had an inherent right to take his proportion of

the new stock at par.

The Appellate Division reaches the conclusion that

there is no merit in the plaintiff's claim. In fact, it ex-

presses itself very emphatically on this point. It says that

in the absence of any statute of the State conferring snch

right, or provision in the charter of the corporation, or iu

the resolution authorizing the increase, or of fraud or

illegality in making the increase, the contention ai to

the right of a stockholder to have at par stock which is

worth or can be sold, in the interest and for the benefit

of the corporation, to others for four and a-half times

its par value, cannot be sustained either in law or in

reason. Justice O'Brien holds to the view expressed iu

Miller vs. Illinois Central Eailroad Company, that any

stock which a company might own, whether of its own

capital or that of any other company, was to be used like

any other property, in the discretion of its officers, in the

manner most beneficial to the corporation and corpora-

tors as such. In other words, the right to issue the new

stock was like a corporate franchise, or any other prop-

erty of tlie corporation which is held in trust for the

benefit of all its stockholders, and which was to be ad-

ministered by the stockholders or the director for the

best interests of all, and in such manner that no one

should gain any unfair advantage or benefit therefrom

to the exclusion of, or at the expense of any of the others.

Alter pointing out that in nearly all the cases relied

upou by the plaiutill" a court of equity was appealed to

to prevent unjust aud uncouscion:ible benefits to olficors

or fellow-stockholders at the expense of another stock-^

holder, J ustice O'Brien goes on to say

—
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If, however, upon tbe facts here appearing the plaintiff
I corporation itself. The Court is of opinion that the pri-

can succeed, a court of equity will be assisting in consum-
|

,-^^^^ ^ght which the stockholder may have to subscribe

j
for the new stock can be extended so as to menace the

mating a transaction which will enable a single stockholder

to retain all benefits in common with his fellow stockholders,
I

and, in addition, obtain the other benefits included in the !

large money judgment here awarded at their expense. The !

benefit which has resulted from the sale of the new stock to
I

Blair & Co. has increased the market value of the plaintiff's i

shares of stock from $400 to $700, and has intrinsically in
I

creased it in the difference between the former and the ^

present book value of the stock. These benefits were equally
j

shared by every other stockholder, What, however, the :

plaintiff in addition claims is the difference between par and I

§550—the market value of the stock on the day of issue to i

Biair & Co., which advantage will accrue to no other stock- ;

holder but the plaintiff, and which he is to receive at their !

expense, because if the judgment is paid by the company
i

the loss will necessarily fall on the stockholders. Such an
\

inequitable result, which would give the plaintiff an unfair

advantage over the other stockholders, should not be per-

mitted unless for cogent reasons or because of some rule of

law which makes such a result inevitable. Recognizing
the force of this suggestion, the plaintiff meets it by saying
that this contention of lack of equity or jastice begs the
whole question, because having, as he claims, an absolute

inherent, vested property righc under the view taken by text

writers and sustained by expressions in opinions, there can-

not result any inequity from the enforcement of a vested

right. The conclusion would undoubtedly follow if the

premises were true. As we have endeavored to point out,

however, the view to which we incline is that the stock of a

corporation is like any of its other assets; being property
which should be held and administered for the equal ben-
fit of all.

best interests and welfare of the corporation and its stock-

holders, regarded as a whole. Endorsement is refused to

the proposition that the rights of a single stockholder,

when in conflict, can be paramount to the rights of the

corporation itself.

While the decision is conclusive as far as it goes, it

does not cover the whole subject as to the right of a

stockholder to a proportionate part of any increase in

stock. Stokes contended that he should be allowed to

take the portion which might have fallen to him, at par,

where an outside party had agreed to pay $450. This

the Court decides is inadmissible and untenable. Sup-

pose, however, that he had tendered payment at the same

price as that at which the stock went to Blair & Co.,

what then would hare been the position of the claimant?

That point the Court does not decide, because it was not

before it. In other words, no such question waa

raised in the present litigation, and therefore the Court

was not obliged to pass upon it.

The reasoning here is clear and convincing. Tiie only

distinction between stock and other property of a corpor-

ation, Justice O'Brien adds, grows out of the fact that

in addition to the value attached to stock there is tlie

element and incident belonging thereto of representa-

tion and of voting power, and a voice in the affairs and

management of the corporation. It is because of this

feature attaching to stock

property of the corporation that cases without number
have held that with respect to the issue of new stock an

existing stockholder has a primary, pre-emptive right, as

against an outsider, to subscribe for this stock at the

price at which it is issued by the corporation. The
reason for the right undoubtedly rests upon the import-

ance of preserving to each stockholder his proportionate

interest in the capital and surplus of the company. The
preservation of this proportionate interest or representa-

tion m the company has been deemed of such importance
that in many States statutes have been passed for

the purpose of preserving it. And so, too, the char,

ters of many corporations contain provisions to that

effect.

It is important, however, not to lose sight of the fact

that upon a sale of increased stock, the property of the

coi-poration, there may be, as here, two interests to be

considered—one that of the stockholder and the other that

of the corporation. In the estimation of the Court, both
are secured in case the company receives and the stock-

holder pays as much for the stock as would be paid by an
outsider. But if a single minority stockholder, against
the view of the majority, can obtain stock at par when
the company can obtain a greater sum from an outsider,

which the stockholder is unwilling to give, then the com-
pany suffers, and a single stockholder, at the expense of
the majority, gains. This is tantamount to saying that
the right of a single stockholder to obtain increased
stock at par is greater than the rights of the officers and
other stockholders, and is

COALLAST YEAR'S ANTHRACITE
FRODUCTION-.

The official statistics now furnished show that during

the calendar year 1901: the anthracite shipments to mar-

ket from the Pennsylvania mines aggregated 57,492,523

tons. This is a decrease of 1,870,309 tons as compared

with the calendar year 1903, when the shipments reached

59,302,831 tons. We need hardly say that a falling off

has been in accord with expectations. For no one

imagined that the movement during 1904 would be as

heavy as it had been in 1903. In this last-mentioned

period the shipments had been enlarged by reason of the

as distinguished from other
\
anthracite coal miners' strike in 1902 lasting almost six

months and which had reduced available supplies to the

famine point. Some decrease in 1904 was hence natural

and inevitable. On the other hand, we do not share the

prevailing view that the 1904 total must be looked upon

as being of unusual dimensions simply because it ranks

second only to that of 1903.

If the shipments prior to 1903 had shown normal

growth—that is normal as compared with the develop-

ment in an industrial way in everything else in the

United States—the conclusion referred to would have

much to sustain it. As a matter of fact, however, the

1902 total had been reduced some 22 million tons by

the strike, and the 1903 total. large though it was, did

greater than the rights of the

not at all attain the dimensions that might reasonably

have been looked for after such a great shrinkage. We
adverted to this feature a year ago. Combining the out-

put for 1903 at 59,362,831 tons with the 31,200,890 tons

for 1902, we get a total for the two years of 90,563,721

tons, or an average of only a little over 45 million tons

per year, as against the 53,508,001 tons sent to market in

1901. Ko doubt a considerable amount of the loss in

consumption in 1902 was such as could not in any event

be recovered in 1903. This would apply particularly to

coal for domestic and family uses. The time when the

coal might have been used was past and consumers had

either done without it or had substituted some other

fuel.

Perhaps the best test of the actual growth established

is to compare the 1904 aggregate directly with that of

1901. For 1904, we have already seen, the shipments
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were 57,492,522 tons ; for 1901 they were 53,568,601

1

tons. This is an addition for the three years of 3,923,-

921 tons, representing growth at the rate of less than

1^ million tons per annum, which can certainly not be
|

regarded as an abnormal rate of increase, and it is open

to question whether it can be looked upon as a full
|

normal rate. In the following we show the anthracite
j

shipments for each year back to 1873. For the informa-
|

tion of the reader we will repeat what we have said on
|

preyious occasions, that, independent of the amount of
j

anthracite sent to market, about 8 to 9 million tons of
j

coal are each year produced and consumed in and about

the mines.

lear. Tons.
1904 57,492,522
1903 .59,362,831
1902 .31,200,890
1901 53,^.6B,601

1900 45,107,486
1899 47,665,203
1898 41,899,751
1897 41,637,866
1896 43,177,483
1895 46,511,477
1894 : 41,391,200
1893 43,089,536
1892 41,893,320
1891 40,448,336
1890 35,855,174
1889 35,407,710

Year. Tons.

1888 38,145,718
1887 34,641.017
1886 32,136,362
1885 31,623,529
1384 30,718,293
1883 31.793,027
1882 29,120,096
1881 28,500,017
1880 23,437,242
1879 26,142,689
1878 17,605,282
1877 20,328,179
1876 18,501,011
1875 19,712,472
1874 20,145,121
1873 .....21,227.952

"
." As is well known, prices of anthracite are much higher

now than they were a few years ago, and it is of course

possible that, because of that fact, some outlets for that

grade of coal have been cut oflf. The higher prices have

followed in the main as the result of increases of

wages. It will be recalled that there have been two in-

creases—one of 10 per cent made at the time of the

Presidential campaign in 1900, and the second, also an

increase of 10 per cent, made on the recommendation of

the Anthracite Coal Strike Commission appointed by

President Roosevelt in October 1902, and which ren-

dered its report in March 1903. There were no further

advances in the price of anthracite during 1901, but the

advances established after the strike in 1902 were main-

tained, all the different interests working harmoniously

together towards that end.

V The practice now is, it may be recalled, to hare a fixed

schedule (on a basis of $5 a ton for egg, stove and chest-

nut and $4 75 for broken), but to allow a rebate from

these figures during the spring and summer months be-

ginniug with the first of April. The rebate is 50 cents a

ton the first month, then drops to 40 cents, 30 cents, 20

cents and 10 cents with each successive month there-

after, until in September the rebate disappears and the

full winter schedule goes into effect. This practice was

rigidly adhered to in 190-1.

As anthracite goes so largely into consumption for

domestic and family uses, the character of the weather

is au element which to some extent affects consumption.

Practically all the coal sent to market during 1904 seems

to have been taken up, even if it did not actually go into

consumption. For it appears that tidewater stocks at

the end of the year were substantially the same as at the

beginning, being reported 715,715 tons Dec. 31 1904, as

agtiiust 714,270 tons Dec. 31 1903. The winter of

1903-04 was unusually severe, a circumstance which was

of course favorable to a large consumption of coal during

the early months of 1904. Nevertheless, the output

during January, February and March fell much below

the corresponding figures of the previous year,

mainly, however, becauHO in these months of

1903 shipments had been of extraordinary pro-

portions, lollovving OS they did the strike period of

1902 and the coal famine resulting therefrom. In April,

May and June the movement was very large—much
above that of the same months of previous years; the

market then, however, became over-supplied, and in

consequence the output during July, August and Sep-

tember was greatly reduced. The low price which

bituminous coal was commanding about this time at the

seaboard may also have had some effect in diminishing

the demand for the steam sizes of anthracite, which

come closely into competition with bituminous coal. The

last three months of the year, with the revival in general

trade, the monthly output of anthracite was again in-

creased. The cold weather experienced in December

aided in making a market for these large shipments.

The table which follows shows the output for each month

of the last four years:

Mrnitht. 1904.

January 4,134,245

February 4,326,269

March 4,375,033

April 5,407,786

May 5,^65,079

June 5,728,795

J; ly ^. 4,623,227

August 4,325,734

September.... 3,967,600

October..... 5,131,542

November 5,12 4,038

Deceaiber 5,063,144

1903.

5,964,950

5,070,603
5.211,450

5,044,998
5,156,44'>

5,436,497

5,377,495

5,169,402

4,654,444

3,925,642

4,091,147
4,259,749

1902.

4,538,138

3,741,253

3,818767
4,924,829

1,708,892
92,203

239,079
321,774
455,883

1.276,257

4,984,334

5,099,431

1901.

5,192,290
4,123,594
5,002,31.T

3,715,295

4,693,562

4,792,443
3,699,628

4,711,517
4,379,143
4,93-^,033

4,697.329

3,623,163

Totaltons. 57,492,522 59,362.831 31,200,890 53,568,601

As regards the proportion of the shipments passing

over the different roads, some fluctuations necessarily

occur from year to year. It does not appear, however,

that these fluctuations have been of sufficient import-

ance to possess any special significance. Below we

furnish comparisons extending back over the last four

years.

1904.—
Ions. P.

-1903.-

0.

(leading..

fjchigh Valley..

Central N. J....

Del. Lack. &, W.
DeL & Hudson.
PeonsylT. BR. .

PennsyLCoal. \

Krie >
V.Y. SUS.&W. )

N. T. Ont. & W

.

Del. 3iua.& Sch.

ll,39a,633 19-83

9,611,42C 16-72

7,201,376 12-53

9.3j3.0C9 1G 23

6,876,797 9-18

4,766,953 8-29

Tons. P. C.

11.490,963 19-36

9.737,160 lf/40

7.404,612 12-47

9,575.551 16-13

6,927.283 0-99

4,555,159 7-67

1902. ,

2(:»l«. P. C.

5,909,401 18-9i

4.eS1.5£5 14-8i

3,629,88fl 11-63

5.152,498 16-61

3,090.604 9-91

2,610,234 8-87

, 19fll.'

Ion*.

10,971,007

8,310,343

6,160.037

7,631,735

6,007.082

6.647,126

P.C.
20-48

15-51

11-50

li-06

9-36

10-64

6.711,173 0-W 6,843.852 10-08 3.814,160 12-22 6,841,693 10-91

2,616,730

1,546,470

4-61

2-o9

2.693,462

1,634.489

4-54 1,627.478 6-22 2,508,277 4-08

£-^6 735,004 2-36 1,090,862 2-97

Total 67,192,622 lOO". £9,362,831 100-0 31,200.b90 100*0 63,668.601 lOOH)

It deserves to be noted that during 1904 the Lehigh

Valley Eailroad was able to resume the payment of di\'i-

dends after a lapse since 1893, and that the Eeading

Company, besides the 4 per cent on its first preferred

stock, paid the full 4 per cent on its second prefen-ed

stock and finally, in December 1904, declared a dividend

even on the common stock. Of course if the anthracite

trade were not in a satisfactory condition, such results

would hardly have been possible. Nevertheless, the

prosperity of these roads should not be attributed entirely

to that cii-cumstance ; the iirogress and success of the

authracite companies is due quite as much to the devel-

opment and (expansion of their general trafiic as to that

of their coal traihc. Another development oi the year

was the acquisition of the New York Ontario Ik Western

by the New York New Haven & Hartford Eailroad.

Among the smaller anthracite carriers the Ontario &

Western has built up a considerable trade in coal in re-

cent years. What effect the change in ownership

of that road will have upon the anthracite trade, if

jit is to have any effect at all, the future will de-

i termine.
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COTTON SUPPLY AND C0N8UMFTI0JS IN
EUROPE.

The cable brings us all the results of interest contained

in Ellison & Co.'s "Annual Eeview of the Cotton Trade

for the Tear 1904," which was issued in Liverpool on

Wednesday of the current week. As usual, the figures

received cover not only the statistics of supply and con-

sumption for the calendar year 1904 and the first three

months of the new-crop season, but also such estimates

as Messrs. Ellison «& Co. famish for the full season end-

ing October 1 1905. The actual figures of spinners'

takings, consumption and stock in Great Britain and on

the Continent for 1904, in bales of 500 lbs., have been

as follows.

SPINNERS' TAKINGS, CONSUMPTION AND STOCKS IN 1904.

InzOO-lb. Bales. Ot. Britain. Oonhnent. Total.

Stocks January 1 1901 .-

Tatmga..-. -.

260,000
3.138,000

584,000
4,997,000

844,000
8,135,000

BllT>I>lV - .... ....*•..>> 3,398,000

3,108,000

5,581,000

5,161,000

420,000

8,979.000

8,269,000

710,000

ConsuniDtloii ..... ................

fltrftf^lra .TanTiarv 1 1905. . 290.000

Weekly consnmption 59.769 99.250 159.019

It will be observed that the average weekly consump-

tion of the mills in G-reat Britain is lower than in any

recent year, it having been but 59,769 bales of 500 lbs.

each in 1904, or a loss of 692 bales per week from 1903

and a decline of 7,654 bales per week from 1899—the

record average for the country. Continental consump-

tion, however, records a further increase in 1904, being at

the rate of 99,250 bales per week. For the whole ofEurope

the 1904 average weekly rate, and consequently the total

consumption, shows a slight decrease from 1903 and 1899,

but an excess over any other year. Surplus stocks at all

European mills at the end of the year are placed at 710,-

000 bales, or 134,000 bales less than they stood at the

opening.

In the above compilation the results for 1904 only are

presented; to bring out clearly the relation the 1904

figures bear to those for previous years, we have pre-

pared the following, which covers the period from 1897

to 1904, both years included.

are confirmed by data given in our cable, which states

that 104 companies in the Oldham district exhibit an

aggregate profit of £28,611 in 1904, or an average of

£275 per mill, against a loss of £678 per mill in 1903;

and profits of £275 and £3,674 per mill in 1902 and

1901, respectively. While the mills, as stated above,

averaged a profit of £275 per mill, many individual con-

cerns made losses. In fact the details from which the

above net profit was compiled show that 63 mills made
profits aggregating £111,063 and 41 incurred losses

amounting to £82,451. The showing made by the

Oldham mills since 1891 has been as follows.

Oom-
Years— parties.

1904 104
1903.
1902.
1901.

1900.

1899.

1898.

1897.

1896.
1895.

1894.

1893.
1892.

83
90
88
86
78
70
79
92
95
93
93
90

Protit+ or
.Losn.—

£-1-28,6T1
—57,925
-1-24,727

-1-323.331

-f292,Pfil

4-343,699

-t-231,518
-{-147,724

-f46,772

-i-63,329

-15,837
—72,768

—101,434

Profit or Logs
per Mill.

£+275
-658
-f275

-f3,674

-f3,4l5

-t-4,406

4-3,307

4-1,857

4-508

4-667
—177
—788

-1,127

SaUt of
600 Lbs.

Each.

Gt. Britain.
1904
1903
1902
1901
1900.

1899
1898
1897

Spin'TS"

Stock

Jan. 1.

Continent.
1904
1903
1902
1901
190O
1899
1898
1897

All Europe.
1904
1903
1902
1901
1900
1899
1898
1897

260,000

254,000
140,000

238,000

172,000

139,000

97,000

111,000

584,000
430,000

402,000
260,000

459,000
469,000
252,000

98,000

844,000

684,000
542,000
498,000
631,000
668,000
349,000
409,000

TaJcings.

3,138,000

3,150,000

3,378,000

3,211,000

3.310,000

3,479,000

3,573,000

3,236,000

4,997,000

5,302,000

4,955,000

4,770,000

4,338,000

1,774,000

4,837,000

4,387,000

8,135,000

8,452,000

8,333,000

7,981,000

7,648,000

3,253,000

8,470,000
7,623,000

Supply.

3,398,000

3,404,000

3,518,000

3,449,000

3,482,000

3,678,000

3,670,000

3,347,000

5,581,000

5,732,000

5,357,000

5,030,000

4,797,000

5,243,000

5,149,000

4,685,000

8,979,000

9,136,000

8,875,000

8,479,000

8,279,000

8,921.000

8,819,000
8.032,000

Con-

sumption.

Spin'rs'

Slock

Dec. 31.

3,ios,ooo;

3,144,000

3,264,000

3,309,000

3,244,000

3,506,000

3,471,000

3,250,000

5,161,000

5,7 48,000

4,927,000

4,628,000

4,537,000

4.784,000

4,680,000

4,433,000

8,269,000

8,292.000

8,191,000

7.937.CC0

7,781,000

8,290.000

8,151,000

7.683,000

290,000

260,000
254,000
140,000
238,000
172,000
199,000

97,000

420,000
584,000

430,000
402,000
260,000
459,00C

469,000

252,000

710,000

844,000
684,000
542,000
488,000

631.000J
668,000|

349,000

Weekly
Con-

sumpl'n

59.769
60,461

62,769
63,635
62.385

67,423
66,750

62,500

99.250

99,000
94,751

89,000
87.250

92,000
90,000
85,250

159,019

159.461
157.520

152,635
149,686
159,423

156,750

147,750

Eecent reports have indicated that the mills in Great

Britain were doing better than in 1903. Those reports

We have also received separately by cable the figures

of takings, consumption, &c., for the last three months

of the calendar year 1904. Those three months are the

first quarter of the current season, beginning with Octo-

ber 1 1904. For those three months the spinners'

takings in actual bales and pounds have been as

follows.

Oct. 1 lo Jan. 1. erezi Briicin

For 1904.
raMnge by splnnerB...bales

Average weight of balea.lbe

Takings tn pounds..........

1,061,000
514

545,854,000

For 1903.
Taldiigs by spinners... bales

Lver&ge welgbt of bales.lb;

raSdngs In pounds

985,000
SO)

493.485.000

Coniitierit.

1,425,000
493

7O2,525,OC0

1,468.000
4Bt

712,476,000

A
2,486,000:

5020|
1,547,879,000-

2,451,O0Oi

49a>0!

l,205,S61,090j

According to the above, the average weight of the

deliveries in Great Britain is 514 pounds per bale this

season, against 501 pounds during the same time last

season. The Continental deliveries average 493 pounds,

against 486 pounds last year, and for the whole of Eu-

rope the deliveries average 502 pounds per bale, against

492 pounds last season. Our dispatch also gives the full

movement for the three months this year and last year in

bales of 500 pounds.

Oct. 1 lo Jan. 1. 1904, 1903.

Baits of 500 lbs. each,

000< omitUd. ereat

BHtain.

Conti-

nent.
Total. Great

Britain.

Conti-

nent.

446,

2S9,

Total.

Spinners'' atook Ootl.
Taklngsin October...

57,

290,

315,

302,

372,

592,

40,

190,

486,

479.

Total supply
Oonsnmp. Oct., 4 wks.

347,

264,

617.

400,

964,

664,

230,

200,

735.

398,

965,

696,

Spinners' stook Nov. 1

Takings In November.
83,

833,

217,

451,

300,

781,

1,084,

664,

80,

342,

372,

252,

120,

458,

575,

315,

339,

468,

807,

896.

411,

668,

1,079,

495.

.^84,

369,

610,

Total snpply
Oonsnmp. Nov., 4 wks.

418,

264,

668,

400,

1.179,

643,

Spinners' stook Dec. 1

Takings in December.
152,

468,

268,

652,

420,

1.120,

631,

1.123,

Total snpply
Oonsnmp. Deo,, 6 wks.

620,

330,

920,

600,

1,540,

830,

1,654,

810,

Spinners' stook Jan. 1 290. 420, 710, 260, 844.

The comparison with last year is made more striking

by bringing together the above totals aud adding the

average weekly consumption up to this time for the twe

years.
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i

Oei.lto Jan. 1.

Bates of 600 Ibt, taeih

000« cmiiitd.

Splimera' atook Oct. 1

Takings to Jan. 1...

Bapply
Coiunimpt'n.lS weeke

Spinners' stock Jan. 1

Weekly Consumption
000m omitted.

In October... „

In November
In Deoember

1904.

Great

Britain

67,

1,091,

1,148,

858,

290.

ee,

66,

66.

Oonii-

neat.

815,

1,405,

1,720,

1,300,

420,

100,

100,

100,

Total.

372,

2.49S,

2,8S8,

3,158,

710,

1903.

Qreat
Britain

40,

987,

1,027,

767,

S60,

166, 60,

166, 63,

166, 8 63,

Conti-

nent.

446.

1.425,

1,871,

1^87^

584

99,

99,

99,

Tota!

~486,

2,4^2,

2,898,

2,054,

844,

149,

162,

162,

The foregoing shows that the weekly consumption is

now 166,000 bales of 500 pounds each, against 162,000

bales of like weights at the corresponding time last year.

The total spinners' stocks in Great Britain and on the

Continent have increased 290,000 bales during the

month and are now 134,000 bales less than at the same

date last season.

According to our cable, Mr. Ellison again omits from

his circular the extensive details of future requirements,

consumption, etc., usually furnished. But he revises

the figures given last October of estimated requirements

for the season of 1904-05, increasing his previous total

to the extent of 222,000 bales of 500 lbs. each. The re-

vised estimate is as follows:

Estimated.

1904-05.

Actual.

1903-04.

Actual.

1902-03.

BEQtriHEM'TS—Ordinary bales.

American ... . .

Bales.

11,030,000

1.000,000

800,000
250,C00

Bales.

10,273.000

1,300,000

814,000
249,000

Bales,

10,830,000

1,150,000East Indian....

fifrTDtian........... ........ 755,000
Sundries 385,000

Total reqnirements. ......

Average weight.... .. .....

13,080,000
497-6

13,018,000

12,636,000
485-1

12,259,000

13,129,000
482-5

Requirements, bales 500 lbs... 12,6614)00

BUSINESS IN ENGLAND IN 1904.

[Communicated by Our London Corresiiondent ]

January 14 1905.

After the long and painful liquidation of 1903 a bet-

ter feeling grew up, for the liquidation showed that trade

was sound and credit not overstrained. Therefore the

year 1904 opened cheerfully. Unfortunately the out-

break of war between Eussia and Japan early in Febru-

ary checked the improvement that was setting in. Eng-

land being the ally of Japan, and France the ally of

Eussia, it was naturally feared that something might

occur to drag both into the struggle, and if both should

become involved it was feared that the war might grad-

ually extend to almost every nation in the world. Hap-

pily the relations between France and England had

greatly improved since the accession of King Edward,

and both nations therefore were able to take measures to

localize the struggle. The two countries quickly declared

themselves neutral and so did all the other great Pow-

ers. Then confidence began to revive once more in the

expectation that the war being localized, the peoples of

the neutral nations might give their whole attention to

their own business.

Unliappily the Russian Government began to harass and
annoy neutral shipping. Hhips of the Rus3ian volunteer

fleet which bad been passed through the Dardanelles on the

Russian declaration that they were merchant vessels short-

ly afterwards were armed and employed to stop and search

neutral ships. Especially these cruisers were active in stop-

ping and searching British sliips, and much indignation was
arcui^ed in England, as it almost looked as if the Russian
naval ofllcers bad been proceeding with deliberate intent to

offend British shipping. Feeling ran so strong that the
British Government was comx)eIled to intervene and to raise

the question of treaty rights. The Dardanelles, by treaty,

being closed to vessels of war, it was argued by the British

Government that merchant vessels, passed as such through
the Dardanelles, could not legally be employed as cruisers,

After some discussion and negotiation, the Russian Govern-
ment gave way and admitted the justice of the British con-

tention. Unfortunately the cruisers had got out of com-
munication with the Russian Government, and they con-

tinued to stop and search British vessels for some time after

this yielding of the Russian Government. Ultimately the

matter was settled by the Russian Government requesting

the British Government to send a British man-of-war to

notify the Russian cruisers of the decision of the Russian

Government. The British vessel was sent, fell in with
the cruisers, gave them the message of their own Govern-
ment, and the molestation of British shipping ceased.

Once more hope sprang up. It seemed clear that the Czar
was honestly desirous of avoiding complications with other

countries, and that he was strong enough when roused to

make his decision obeyed. But again the recovery that was
beginning was stopped by the North Sea outrage in October.

The Russian Government quickly expressed its regrets and
promised full compensation to all who had suffered. But it

was a considerable time before the incident was closed by
the signature of a convention which instituted an inter-

national court of inquiry into the affair. Since this has

been done, recovery in business has once more set in, and the

year closed much more hopefully than at one time anybody
had ventured to anticipate.

The check to business of every kind caused by the Far
Eastern war and the vagaries of the Russian naval au-

thorities was much aggravated by other causes. Following

the South African war there had been unusually heavy bor-

rowing by the Colonies and by the home and colonial mu-
nicipalities. There sprang up, in consequence, a feeling in

London that the Imperial Government, the Colonial govern-

ments and the municipalities were drawing entirely too

heavily upon the resources of the money market. With the

end of the war the borrowing of the Imperial Government
had come nearly to a close. But there were no symptoms of

any decrease in the borrowings of the Colonies and the mu-
nicipalities. Therefore, strong measures were taken to

make it clear that a pause was incumbent. Banking houses

made difficulties about short advances and underwriters

were found not so complaisant as previously. Where under-

writers did come forward, they found that the investing

public did not relieve them of the liabilities they had under-

taken. In many instances, therefore, the underwriters were

left with nearly all the stock they had underwritten. AsB,

result of this, the borrowings of the Colonies and of the

Home and Colonial municipalities fell off greatly. Naturally,

therefore, the Colonies were unable to place the orders for

machinery and materials which they had intended; and the

municipalities, likewise, were compelled to postpone many
public works which they had contemplated. In this way,

production was considerably reduced, and at the same time

many men were thrown out of employment.

The unwillingness to go on lending on the old scale had

been making itself felt throughout 1903, but it was not

until 1904 that it received fall expression, and that the de-

crease both of production and employment became very

manifest. So manifest, indeed, did it become that towards

j
the end of the year the fear that there would be much dis-

tress during the winter on account of the unusual number

of unemployed led the President of the Local Government

Board to summon conferences for the purpose of considering

I

what steps should be taken to afford relief. Unfortunately

j
there occurred in 1903 a general breakdown in speculative

: house building which had been going on on a colossal scale

for some years previously. Towns, both in England and

Scotland, had been growing at an extraordinary rate, and

the difKculties in the building trade not only led to many in-

solvencies but threw considerable numbers of people out of

employment. There are signs that the difficulties are

nearly over, but improvement has not yet set in on 6U«.h a

scale as to put an end to the lack of eaiployment.

Furthermore, the short cotton crop of 1903 in the United

States plunged the co ton trade of Lancashire into distress and

compelled the various factories to run short-time. Over and

above this, there had been for several years during and be-

fore the South African war extraordinary activity into ship-
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building. It was plain to all careful observers that ship-

building was being carried too far. But as long as the

South African war lasted so many ships were chartered by

the Government that the consequences of the over-building

were not felfc. As soon as peace was restored, however, and

the ships chartered by the Government returned to their old

employment, it became clear that there was a considerable

surplus of tonnage, and consequently shipbuilding received

a great check. During 1904 shipbuilding was exceptionally

stagnant, and large numbers of people in consequence were
out of employment.

Lastly, it is to be noted that since 1899 the credit of Brit-

ish railway companies has not been so good as previously.

Up to 1899 the traffics of the companies had almost uniformly

increased. Unfortunately the companies had divided their

profits up to the hilt, laying by nothing for betterments.

But the good traie of the two or three years immediately

preceding the South African war compelled the railway

companies to materially increase wages. The outbreak of

the South African war, leading to the chartering by the

Government of immense numbers of ships, caused a very

sharp rise in coal, and this rise, following so quickly upon
the rise in wages and in materials, led to a sudden stoppage

of railway prosperity. The railway companies, in short,

had during the long period of success done nothing to lower

the cost of working. Therefore, when the high prices of

coal and materials, together with the rise in wages, greatly

increased these costs, the railway authorities were not in a

position to apply a remedy. Profits greatly decreased in

consequence and so did dividends, with the natural result

that the borrowing powers of the companies were greatly

lessened. The companies, it is true, have teen endeavoring

ever since to reduce the cost of working and in some cases

with very marked success. But as yet they have not quite

solved the problem before them, and therefore their credit

is not what it once wris Thus the railway companies have

not been in a position during the past year to spend very

freely, and that is another cause of the "general depression

in business that has marked the year.

The depression in trade was heightened hy still another

cause, namely, the labor difficulty in South Africa. Even
before the Boer War the mining companies in the Trans-

vaal found it very difficult to obtain native labor enough.

White labor was too costly. B asides, white men on any con-

siderable scale refused to work side by side with blacks.

And the blacks hired themselves only for six months. At
the end of that time they usually returned home for a longer

or shorter period. Therefore the supply of labor was not
only scanty but uncertain. Still, just before the war the

total number of colored people employed in the mines was
between 90,000 and 100,000. When the war broke out and
mining was suspended the laborers were dispersed Most of

them were hired either by the British or the Boer Govern-
ment, from whom they earned large sums. When the war
came to an end the mining companies found it more difficult

than ever to get the necessary supply of labor. Even to day
the total number of natives in South Africa employed in the
mines is only a little over 76,000. Roughly, it is only about
three-quarters of what it was just before the war broke out.

One explanation is that the natives became so accustomed
to high wages during the war that they turned away with
disdain at the wages since offered. To some extent, no
doubt, that does account for the fact. But a much better

explanation is that there is an exceedingly strong demand
for native labor for farming, for domestic service and for

the public works constructed by the Government.
The British Government is much more active and much

more enterprising than was the Boer Government, and is

intent upon opening up the two new colonies by means of

railways, besides constructing other works, all of which re-

quire a great deal of labor. The consequence is that the
mining companies coald not get the labor required, and that,

therefore, South Africa has not been in a position to buy
from England upon the scale on which it was buying before
the war. At length, early last year, an ordinance was
passed by the Transvaal Legislature authorizing toe impor-
tation of Chinese cooliet:, and nearly 25,000 of thes3 have
already been got together and brought to the Transvaal, so

that, roughly speaking, the number of natives and Chinese
coolies is now about equal to the number of natives alone at

the outbreak of the war. In consequence of the import of

these coolies, the production of gold in the Transvaal is

steadily increasing, and it is hoped, therefore, that this in-

crease will not only relieve the London money market, but
will also greatly stimulate the trade between South Africa

and the home country.

The total value of British imports for 1904 amounted to

£55
1
,362,124, an increase over the preceding year of £8,761,835,

or 1'6 per cent. The total value of the exports of British and
Irish produce and manufactures was £300,817,897, an in-

crease over the preceding year of £10,017,789, or 3-4 per cent.

At first sight, these figures seem to contradict the estimate

just given of the course of trade throughout the year. But
before accepting this view, it is to be borne in mind that

1904 was leap-year and therefore contained one day more
than the preceding year. Moreover, the price of cotton fo^

the first eight months of the year was very high, owing to

the short crop in the United States, while the large crop of

^904 and the fall in price stimulated trade exceedingly. In

addition to this, sugar, copper, and some other articles, rose

sharply in price. The increase in the value both of the im-

ports and the exports was largely due to this rise in prices. It is

calculated, indeed, that if the prices of 1902 had ruled during

1904, there would have been a marked falling off in the value

of articles of food and drink and in tobacco, while thee
would have been only a very small increase in raw materials,

and a somewhat larger increase in manufactured goods.

Even allowing for the rise in prices, there was a falling off

in value in four out of the twelve months in the case both

of imports and of exports. The total value of raw cotton

imported was £54,693,288 against £44,836,116 in the preceding

year, an increase in value of as much as £9,862,172. On the

other hand, the quantity of raw cotton imported last year

was 17,454,807 cwts., against 16,000,813 cwts. in the preced-

ing year. It will be seen from these figures how largely the

rise in price affected the total value. Amongst the coun-

tries which increased their purchases of British goods are

Australia, India, China and Argentina. The large crop of

American cotton and the fall in its price gave a great stimu-

lus to the cotton trade, and as both India and China were
very prosperous at the same time, they placed very large

orders in Lancashire.

The total traffic returns of the seventeen principal railway

companies of th-^ United Kingdom for the whole year 1904

amounted to £92,831,0 JO, being an increase of £2,053,00)

over the preceding year, or about 2*2 per cent.

The total clearings of the London Clearing House for the

year amounted to £10,564,197,000, being an increase of £444,-

372,000 over the preceding year This is the largest ever

recorded. The amounts passed through the Clearing House
on Consols settling days during the past year exceed those

of any previous year. They were £597,160,000. The
amounts cleared on the fourth day of the several months of

the year show an increase of £62,996,C 00 as compared with

1903. Speaking generally, the clearings on the 4ths of the

month represent trade clearings. But the 4th of August
and the 4th of November were also Consols settling days,

and it would seem that it was the Consols settlings rather

than the improvement in trade which were accountable for

the increase in the clearings. The Stock Exchange settling

days show an increase of £79,811,000, but they are much less

than the Stock Exchange settlings for 1901. Basiness both

on the Stock Exchange and in trade was very depressed

during the first eight months of the year. Th'^re was un-

doubted improvement in the last four months. But it

would appear that it was mainly the large investment in

Consols which caused the increase in the clearings.

Agriculture fared badly in 1904. The winter of 1903-04

was exceptionally wet, and it continued so well into March ;

the consequence being that many crops which ought to have

been sown in October and November could not be got into

the ground until March. From March on the weather was

exceptionally favoratde except in July, when there was a

very hot period, which lasted for about four weeks and did

some damage. August and September were delightful and

favorable, and upon the whole the crops were gotten in in

good condition. Yet the injury done by the extremely wet

winter never could be made up. In corn crops there was a

decrease of the area under cultivation of over 107,000 acres ;

in green crops of over 28,000 acres; in clover and rotation

grasses of over 135,000 acres; in short, the total arable land

was less than the year before by more than 189,000 acres.
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The total permanent grass land increased by over 163,000

acres but the total cultivated area decreased nearly 26,000

acres.

The Government estimates of the yields of corn were to

the effect that all crops except oats were below the average

for the preceding 10 years, and the results of the autumn
threshings have been so generally disappointing that it is

now believed that the Government estimates were more
favorable than they ought to have been. It is curiocis to find

that the dry harvest of 1904 actually yielded less than the

•wet harvest of the year before On the other hand, it is to

the benefit of the farmer that the crops were secured rapidly,

early and at small cost. The total quantity of wheat esti-

mated to have been grown was a little under 37 million

bushels, which is almost 19 million bushels below the aver-

age for the preceding 10 years, and is absolutely the lowest

on record. The total production of barley is 9 million bush-

als below the average of the preceding 10 years; is lower,

indeed, than in any one of the previous 10 years. From al^

of which it seems to follow that the United Kingdom wil

need to import an exceptionally large quantity of both wheat
and barley in the present agricultural year.

Both shipowners and shipbuilders have been loud in their

complaints during the past year. Although war has

been going on in the Far East ever since the 10th of Febru-

ary, engaging a considerable amount of tonnage locally and
for conveyance of coal from this country, thereby with-

drawing vessels from ordinary trades, the supply of tonnage

has in every direction been in excess of the demand. For

tunately, the large crops in India have provided return em-
ployment for a large portion of the st-ramers sent out to the

Far East. The large crops in Argentina have also afforded

much employment On the other hand, the United States^

having little grain to export, has given little employment to

shipping. When the year began the shipbuilding yards were
very bare of work and shipowners in general refrained

from increasing their fleets, But the low prices builders

were prepared to accept to secure work early in the new year

induced many foreign and British shipowners to place orders,

apparently from a fear of not getting in at the lowest prices.

After a while shipowners began to doubt whether they were
wise in placing orders so freely, and during the summer thej'

held back In October, however, the price of steel ship-

plates advanced to £5 123. 6,, when the fear that a great rise

in iron and steel was about to take place induced shipowners
again to place orders on a very considerable scale, with the

result that the shipbuilding yards are fairly well supplied

with orders at present.

As the official returns are not yet published, it is not possible

to give the exact output of shipbuilding for the year, But
as nearly as can be estimated it is been about 1,225,000 tons—
practically all steamers. Of the past year's tonnage about

1,075,000 tons have teen added to the British register, which
is the smallest addition since 1897. The removals last year

from the British register were about 460,000 tons of steamers

and 105,000 tons of sailing ships, which i deludes vessels sold

to foreiuners Very important contracts have been placed

for additions to the fleets of the large steamship lines. The
Cunard Company has placed orders for two steamers for their

Atlantic service of close on to 3J,t'00 tons gross register,

with very large passenger accommodation and fitted with
turbine engines of a speed of 25 knots per hour. The Penin-

sular & Oriental Co. hnve seven steamers building of 58,000

tons gross register. Shipbuilders' prices are approximately

the same as at the beginning of the year except for large cargo

vessels, which can be had at low i)rice8. Steel ship-plates

were at the commencement of the year £5 28. 6d. per ton.

At the close of the year they were £5 ]5e. Od. A consider-

able number of second-hand steamers were bought by the

Japanese for local transports and for blocking Port Arthur

>

for whicli last purpo.se on one occasion alone eight steamers

of over 20,0C0 tons register were sunk.

Tlio year began with great depression in the iron and steel

trades. Tha United States was underselling our makers in

partly manufactured iron and steel, and the fear was very
generally entertained that soon America would begin to ex-

port pig iron on a large scale. Therefore the prices of all

kinds of iron and steel were exceedingly low. The outbreak
of the Russo-Japanese war led to a strong demand for ships

in this country on the part «f Japan and in Germany on the
part of Russia. Moreover, there was good employment for

ships to carry out all sorts of supplies to the Far East. The
improvement thus brought about encouraged shipowners to

place considerable orders for new ships with shipbuilders,

and this in its turn gave a fillip to the iron and steel trades.

At all events it prevented a further fall in prices. In Octo-

ber the sudden and remarkable recovery in the United
States had a considerable influence upon trade here.

At first the improvement in the United States was so unex-
pected that people in Europe hardly believed in it. Gradu-
ally, however, as the improvement continued the European
markets were influenced, and at the close of the year a

much more hopeful feeling sprang up than had been enter-

tained for two or three years. At the present time all en-

gaged in the iron and steel trades are looking forward to

the future with great confidence. They see how exceedingly

prosperous the United States is and how little danger there

exists, therefore, of undue competition from America.

Moreover, they anticipate the placing of very large orders

by the two belli ierents as soon as the war is over. And th©

great prosperity in India and China as well as in the South

American republics leads to the hope that full employment
will be found for all the shipping of the world.

The feature in the wool trade of 1904 has been the extraor-

dinary demand for cross-bred wool, which has nearly

doubled in price. This is due mainly to the American de.

mand and to the Japanese demand for military clothing.

In other kinds of wool there has bee a little change. The
supply of merinos continues scant. It is true that the

drought has been broken for more than a year and that the

increase of lambs in New South "W ales has been most satis"

factory during the year. But as yet the addition to the

supply of merino is quite insufficient. Besides the drought

had continued so far into 1903 that the earlier supplies of

1904 were very inferior in quality. The New Year will

probably see a very considerable increase. In 1906 there is

certain to be a large increase. But for the present the feel,

ing of the market is that the price of merino will be well

maintained. As regards cross-bred, of course it is evi-

dent that as soon as the war in the Far East comes to an

end the exceptional demand for Japanese army clothing

will necessarily cease and a better American clip will like-

wise bring to an end the American demand. Taking all

kinds of wool—home, colonial and South American— the

deliveries in London have decreased by about 300,000

bales, about half of which is is in cross-breds. On
balance, good merinos are about 7}4 per cent higher

than at the corresponding period of last year, whereas

cross-breds, as already said, are nearly double what

they were. During the greater part of the year spinners

complained that they could scarcely make a profit. But

during the past couple of months the Continental demand
has decidedly increased, and consequently prices are now
more remunerative. In regard to woolen goods, the home
trade has been decidedly depressed. Mainly this is due to

the causes explained above, which reduce the purch ising

power of the mass of the population. The great depression

in the cotton trade, for example, naturally reacted upon
^' Yorkshire, which is the great seat of the woolen trade, and

the scarcity of employment and the fall in wages have, as a

matter of course, told in every direction. Towards the end

of the year, however, a more hopeful spirit grew up, and the

trade is looking forward to the new year to make up for the

bad times through which it has just passed.

In the colton goods trade the year 1904 opened with the

price of cotton fluctuating widely, making it extremely diffi-

cult for spinners and weavers to decide how to act In Feb-

ruary an extraordinary advance occurred to 8'92d., being

the highest point of the year. There shortly followed a fall,

and by the 29th of June prices had got to 004d. The publi-

cation of the Washington Agricultural Bureau es'imate of

over 12 million bales in December caused an immediate drop

of 43 points, which was followed by a further deoline later

on, bringing the official quotation down to 3-63d. on Decem-

ber 29, which was the lowest of the year. The high price

that ruled for so long a time, and the wide lluatuations that

occurred so frequently led spinners to work short-time. But

later on full time was resumed, and towards the end of the

year there was a rapid recovery, mainly owing to the large

demands of India and China Since the period of famines

has come to an end, India has shown, as usual, extraordinary

recuperative power. The people are now prosperous, anl
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the demand for cotton goods is exceedingly strong. In China,

likewise*, there has been a remarkable recovery following

upon the termination of the Boxer movement. Not only is

the Government now able to pay the indemnity imposed

upon it, but trade is reviving in every direction and the

Chinese demand for cotton is remarkably good. The result

is that Lancashire is now doing an exceedingly good busi-

ness and is looking forward to the future with high hopes.

On the 8th of January 1904 the general committee of the

British Spinners' Federation addressed a circular to those

engaged in the Lancashira cotton-spinning trade, recom-

mending the adoption of a forty-hour week. The recom-

mendation was generally acted upon, and with the exception

of a few weeks in June and July, the restriction lasted from
the beginning of 1901 till the middle of September. In the

weaving branch of the trade there was no organized short

time, but practically the restriction was almost equal to that

in the spinning trade. The president of the Spinners'

Federation, moreover, communicated with the foreign

countries to bring about a reduction in coasumption, and he

got a cordial response from France, Belgium and other Con-

tinental countries, except Germany. In spite of reduced con-

sumption, however, cotton prices advanced, and middling
American, which opened the year at 6'80d., reached 8"92d.

on Feb. 2. This, a^ already stated, proved to be the highest

quotation of the year. But from February until Sept. the

movements in prices were extraordinarily numerous and
exceedingly rapid, though they were not quite as bad after

March 18, the date of the failure of Mr. Sully. In June the

Spinners' Federation somewhat reluctantly agreed to increase

the working week to 473^ hours. But ia July the working
week was again restricted to 40 hours. In September the

Federation announced that it would leave to the discretion

of individual members the decision as to how many hours

were to be worked. During part of July and August, mid-

dling American was maintained at about 6d. But on Sept.

15 it rose to 6'88d. Thereafter the influence of the new crop

began to prevail, From the end of September quotations

gradually declined. Large orders for goods were placed by

the Far East, particularly Chiaa and India. And during

September there was a general resumption of full time in

all sections of the industry. Orders came in large numbers
also from Australia, Argentina, Egypt and Turkey. Con-

sequently, in October there was an extraordinary recovery. In

X)lace of the depression which had ruled for nearly 12 months,

jhere grew up a spirit of optimism, everybody hoping that

the new year would bring extraordinary prosperity. And
so far the expectations have been fairly well fulfilled.

There have been fewer changes in the rates of interest and
discount in London during the past year than for many
years previously. The Bank of England ofiScial minimum at

the opening of the year was 4 per cent, It remained at the

same figure until the middle of April, when it was lowered

to 3% per cent. A week later it was reduced to 3 per cent,

and so continued until the end of the year. Mainly, of

course, the comparative steadiness was due to the depression

in business caused by the Far Eastern war. Rut some of the

credit is due to the directors of the Bank of England, who
have shown calmness and judgment very creditable to them.
Several times during the last three or four months of the
year the outside market loudiy called for a rise in the Bank
rate, because they feared that gold would be withdrawn
from the Bank in too large amounts, and . that therefore

business would be seriously deranged. The directors of the
Bank of England, however, shut their ears to the cry They
kept their rate at 3 per cent, and events have shown that
they acted wisely. Business, as has been said frequently in

the course of this review, has been dull all the year, both in

trade and upon the Stock Exchange. Indeed, it was excep-
tionally dull until October. During the last three months,
however, there was a decided recovery Still, the recovery
was not decided enough to materially affect the value of

money.

What caused the outside market at frequent intervals to

cry out for a rise in the Bank rate was toe demand for gold
which came upon this country from every quarter. During
the first half of the year there was a strong continuous de-
mand for the metal from France. The French banks were
careful not to disturb the London money market by with-
drawing the metal from the Bank of.England. But they
bought in the open market almost all the gold offered there-

When the London supplies proved inadequate, or the
French demand for repayment from London became urgent,
gold was obtained in New York and shipped direct from
there to Paris, After June the French demand ceased; but
in August a strong inquiry sprang up for Germany The
general imprassion in the best informed quarters in London
was that only a small part of the demand was for Germany
itself; that the larger part was for Russia. The Russian
Government, since the outbreak of the war with Japan, has
been re-issuing notes on a very large scale. And to main-
tain the confidence of the public it made earnest efforts to

Increase the stock of gold. For example, on the 8th of De-
cember 1903 the Russian note circulation amounted
to £58,363,000. On the corresponding date of last

year it had risen to £82,787,000. In the same
interval the stock of gold rose from £92,413,-

000 to £108,802,000. Therefore, it seems reason-

able to conclude that a good deal of the gold shipped to Ber-

lin was passed on into Russia. At the same time it is true

that a good deal of the gold has been retained in Germany
and that the Imperial Bank of Germany has now a very
strong reserve of the metal. A considerable amount of

gold, likewise, during the second half of the year was taken

by Egypt. Egypt always draws upon the London money
market for the means of moving its crops; and of recent

years it has been increasing materially its drafts Moreover,

less of the money taken has returned from Egypt during the

past two years than previously, and it looks as if this year

the return would be smaller still, because gold is going from
Egypt to India. The shipments of gold from London to Ar-

gentina have been unexpectedly small, the Argentine de-

mand being met by remittances from New York, from Aus-

tralia and from South Africa, On the other hand, the Indian

Government has sent a very considerable amount of gold to

London, which nearly^^all went into the Bank of England, for

the object of the Indian Government was chiefly to buy sil-

ver. India is doing exceedingly well at present and it needs,

therefore, an enlarged circulation, which the Government
alone can provide

The new capital issues of the past year, though numerous
in amount have been much smaller than in ordinary times,

for the City has set its face against new borrowing. It holds

that the borrowings by the Imperial Government, the colo-

nies and the municipalities, both home and colonial, have for

a number of years now been altogether too large ; that there

is need to give time for the savings of the country to ac.

cumulate, and therefore the city is indisposed to give new
advances except oq onerous terms. Nevertheless in number
the borrowings have been large, and even in amount they

exceed what at first sight would have been expected by
those who know the temper of the city. It is to be under-

stood, however, that many of the new loans are really only

conversions. For example, in the past year 5 millions of

Irish land stosk was issued. This stock Is intended to pay

for the lands sold by the landlords to their tenants, and it is

of course a mortgage upon the land sold, besides having

other guaranties and being guaranteed by the British Gov-

ernment itself, Obviously the landlords when receiving

the price for their lands will have to invest the money in

some other secvirity, and therefore it Is not a mere addition to

the liabilities of either Ireland or the I nperial Government.

But such loans are looked upon with little favor by the City,

because, being guaranteed by the Government, they compete

with consols; and as they bear slightly higher interest

than consols they are regarded by many as more at-

tractive.

The most important loans of the year, however, were the

two Japanese issues; the first in May for 5 n-jillions sterling

and the second in November for 6 millions sterling, mak-

ing together 11 millions sterling. At the same time

equal amounts were issued in New York, and it is be-

lieved in London that the larger part of the first issue

in New York was quickly sold to London, so that at the pres-

ent time the larger part of the 16 millions sterling is held here.

Quite lately a strong demand has sprung up upon the Con-

tinent for Japanese bonds, especially the later issua. In

Switzerland, Belgium and Hollaod the demand is strong,

and there is also some demand in Italy and Germany and

even in the South of France. The total amount of the new
issues of all kinds was £123,019,000, which compares with

£108,463,000 in the previous year.
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On the Stock Exchange the year opened cheerfully. It

was felt that the savings of the country had accumulated in

a marked degree, and that the effects of the South African

war had passed away. Therefore everybody looked forward

to a busy and prosperous year, and a general advance in

prices took place. For example, consols rose to 913^—the

highest quotation of the year. The outbreak of the Far
Eastern war caused consols to fall to 853^, and although

they quickly recovered they have not again touched 90,

for whenever they began to move upwards something hap-

pened to send them back -either the seizure of British

ships by the cruisers of the Russian Volunteer fleet, or the

Dogger Bank incident, or the issue of Government loans,

such as Irish land stock, local loans stock, water board

stock and the like Consequently they were quoted' at the

end of the year practically the same as they had been at the

end of 1903.

And whit is true of consols is true of all of what are bere

called gilt-edged securities—that is the highest class of

securities. The borrowings of the Government during

the South African war and the immerse sums raised

by the colonial governments and by the municipalities

of the United Kingdom and the colonies during the past

eight or ten years have added immensely to the amount of

first-class securities Consequently, although the savings of

the country have grown at a very rapid rate, the quotations

of all these securities lagged behind. Speaking generally,

they yield but a low interest on the money invested in them,

and therefore the number of persons who can afford to buy
them on a large scale is small. And the market being thus

restricted, there is not the elasticity in them that there is in

stocks that appeal to a larger public

British railway stocks advanced like consols at the begin-

ning of the year. They received a setback by the outbreak

of the war. Subsequently they recovered, but they were
again forced down by exceedingly bad traffic returns. These

returns were more unsatisfactory than had been anticipated,

showmg clearly that trade was experiencing greater de-

pression than had been supposed The most pronounced ac-

tivity during the year has been in international securities.

During the earlier part of the year the market for interna-

tional securities was almost entirely dependent upon French
investment, and Frenci bujnng was on a large scale in

several of the securities, such as Russian, Portuguese, Span-

ish, Italian, Argentine, Brazilian and Chilian. It was not

until the last quarter of the year that the British public took

part to any considerable extent in the market. It feared to

risk its money while the war was going on, as it was under

the impression that a powerful party in Russia was deter-

mined to force Great Britain into the struggle. When, how-
ever, the Dogger Bank incident was settled amicably, ;he

public took courage, and there was a period of greater activ-

ity than for a considerable time.

• In the American department, as in others, the British

public in general took little part at the beginning, fearing

that it might be surprised by some act of Russia that could

not be condoned. But large capitalists and operators were

active in the American market from the beginning of the

recovery, and as the year drew to a close the general public

began to take part.

Speaking broadly, for the Stock Exchange the first nine

months of the year were exceedingly disappointing. Busi-

ness was exceptionally slack. There was a pessimistic feeling

in ever}' direction, and everybody feared to incur new risks.

In October there was some slight recovery. The recovery

became more marked in November and gainod momentum
in December.

The market for South African securities has been disap-

pointing Early in the year the scarcity of labor prevented

much headway Ultimately, though, between 25,(J00 and

30,000 Chinese laborers were brought to the Transvaal and
the out-turn of gold ncreased materially, There was not,

however, the recovery in the market that had been looked

for. Probably the explanation is that almost all the shares

during the long depression caused by tlie Boer War and the

scarcity of labor had passed into British hands, the Conti-

nent having sold on an immense scale. The Continent

has not yet bought back to a corresponding extent. Germany
has been buying freely for the last three or four months.

France has bought on a smaller scale. But altogether the

Continent still holds decidedly less than it did before the

war. The best opinion both in Paris and Berlin is that as
soon as the Russian loans are disposed of there will be an
outburst of activity in the market for South African shares.

Whether that is so or not, the result of the past year has not
been up to expectations.

The following are the bank and open market rates of

interest at a number of the principal Continental cities on
the first day of each month during 190i and on the closing

day of the year.

1904.
Rales of

Interest at—

Paris—
Bank rate
Ouen market...

Berlin-
Bank rate
Open market

Hamburg-
Bank rate
Open market

Frankfort-
Bank rate.
Open market

Amsterdam-
Bank rate
Open market

Brussels

—

Bank rate
Open market

Vienna

—

Bank rate
Open market

St. Petersburg-
Bank rate
Open market

Madrid —
Bank rate
Open market

Copenhagen-
Bank rate
Open market—

3
2''6

4

4
3i«

4
S^e

338

3
2'8

312
338

4I2

N.

4t(

3k

413
4i«

3

4
238

4
23s

4
238

3^2
3i«

3
234

2\

N.

4I5

3'«

4ij,

4

3
2ifl

4
3

4
3

4
3

312
i

3
2%

3%

5^
N.

3^

41s
4

8,

3
2^

4
3>4

4
3H

4
314

3ifl

2%

3ie

512
N.

4ifi

3^

4I2

4

3
258

4
2^8

4
2^6

4

3h
3

3
2h

3h
3^

512
N.

4

4^2
4

3
24

4
3

4
3

4
3

3 k
2\

3
28^

3^
338

5^
N.

4H
4:

4I2

4

3

4
i^

4
3ie

4
316

312
238

3
238

3ifi

3H

N.

4ifl

313

li«

4

8

3

4
2^1-

4
2H

4

2h

3
iH

3
238

3^
3

51a
N.

413
3^

4^2
4

3
1^4

4
26g

4
258

4
258

3
2H

3
238

3ifi

338

5^
N,

41^
312

4I2

4

3
13e

4
3^

4
3h

4
3^

3
238

3
23e

312
3 "4

512
N.

3

412
4

3
286

5
41*

5
418

5
4I6

3

3
2^

3h
3^

512
N.

4i«

3

41«
4H

3
288

358!3^

5
358

5
358

3
2''8

3
258

3I2

338

5I2

N.

4I2

3

412
41^

M

3
2%

5
3%

5
3\

3
2'8

3
2%

31s
338

N.

414
3

4I2

4»s

N.—Nominal.

In the subjoined statement we show all the changes in the

Bank of England rate in each year from 1897 to 1904, in-

clusive.
BANK OF ENGLAND RATE OF INTEREST.

Year.

1897.
Jan. 1 to Jan. 21.
Jan. 21 to Feb. 4.
Feb. 4 to Apr. 8

.

Apr. 8 to May 13.
May 13 to Sept. 23.
Sept. 23 to Oct. 14.
Oct. 14 to Dec. 31.

Year's average...
1898.

Jan. 1 to Apr. 7.

Apr. 7 to May 26.
May 26 to June 2.

June 2 to June 30.
June 30 to Sept. 22.
Sept. 22 to Oct. 13.

Oct. 13 to Dec. 31.

Year's average
1899.

Jan. 1 to Jan. 19.
Jan. 19 to Feb. 2.

Feb. 2 to July 13
July 13 to Oct. 3.

Oct. 3 to Oct. 5.

Oct. 5 to Nov. 30.
Nov. 30 to Deo 31.

Year's average

—

1900.
Jan. 1 to Jan. 11.

Jan. 11 to Jan. 18.
Jan. 18 to Jan. 26
Jan. 25 to May 24.
May 24 to June 14.
Jutie 14 to July 19.
July 19 to Dec. 31.

Year's average

—

Rate Number
per of days.
cent.

4 20 days
3ifl 13 days
3 64 days
2h 35 days
2 133 days
2J3 21 days
3

2-79

79 days

365 days

3 97 days
4 49 days
3i2 7 days
3 28 days
2ifl 84 days
3 21 days
4

3-25

79 days

365 days

4 19 days
3ifl 14 days
3 161 days
3ifl 82 days
4I3 2 days
5 56 dayp
6

3-75

31 dayt

365 dayf'

6 11 dayc
5 7 day*
413 7 dayf-
4 119 oay>
3ifl 21 dayt
3 35 dayt
4 165 dayf

3-96 ae.'S day>

Year.

Jan.
Jan.
Feb.
Feb.
June

1901.
1 to Jan. 3

.

3 to Feb. 7.
7 to Feb. 21.

21 to June 6.
6to June J3.

June 13 to Oct. 31
Oct. 31 to Deo. 31.

Year's average

1902.
Jan. 1 to Jan. 23.
Jan. 23 to Feb. 6
Feb. 6 to Oct. 2.
Oct. 2 to Deo. 31.

Year's average

1903.
Jan. 1 to May 2 1

.

May 21 to June 18
June 18 to Sept. 3.

Sept. 3 to Dec. 31

Year'saverage

Jan.
Apr.
Apr.

1904.
1 to Apr. 14

14 to Apr. 21
21 to Deo. 31.

Year's average. .

.

Rats
pen

centjt

4
5
4I2

4
31a
3
4

3 72

4
3»a
3
4

3-3S

4
3^3
3
4

3-75

4
3ifl

3

3-29

Numbei
of days.

2 days
35 days
14 days
105 days

7 days
140 davB
62 days

365 days

23 days
14 days

238 days
90 days

365 days

140 days
28 days
77 days
120 days

365 days

105 days
7 days

254 days

366 days

The situation of the Bank of France as to its stock of gold

and silver, according to the last returns of each month
of 1902, 1903 and 1904, was as follows, stated in pounds

sterling.

OOLD AND SILVER IN BANK OF FRANCE.—[OO.OOOS Omitted. J

1004.

28

25

31

April 28

May 26

Juno 30

Jan
Fob
Mar

July

Auk,
Sept

Oct.

Nor
Dec.

2fl

25

87

. 94

. 2fl

Gold. Silv'r Total 1903. Gold. Sllv'r Tota'

£

1002. Gold. Sllv'r

£ £ £ £ £ £ £
03,8 44.1 137.fl Jan. 29 100,5 43.8 144..S Ian. 30 08,3 44.0

es.H 44,3 138,1 Feb. 26 101,4 43,8 14R,2 Peb. 27 J 00.1 44.2

04,5 44,6 1811.1 Mar. 26 101,1 44,0 115,1 VI ar. 27 102,2 44,3

07,8 44,7 141,6 April 8' 90.M 44.3 144,1 April 24 103,0 44,3

109,4 45.0 16t,4 May 28 100.1 44.7 144,8 May iO 103,0 44.7

111.0 45,3 156,8 June 26 loo.a 46,1 116,6 June ve 102,8 45,0

108.7 45,1 153.8 July ."10 102,5 45,0 147,6 July 31 108.H 44,9

107.6 44,9 152,r. AuK. VJT L02,2 44,0 147,1 Auk. 28 105.0 44,9

105,7 '14.4 150,1 Sepi 21 100,4 44.8 145,2 Bept. 25 103.8 44,0

101,3 44,0 148,8 Oct. 20 06,7 41,2 140,0 Oct. 30 1C1.4 44,4

loe.i 41.2 160.8 Nov. 2-1 06,9 44,4 140,8 Nov. 27 101.7 44,3

106.3 44,1 16",4 Oec. 31 U4.5 41,0 i;n,6 Dec. 20 '00.8 4.S,0

Totnl

£
142,3

144,8

14«,6

147,8

147,7

147,8

148,6

140,0

118,4

1(6,8

146,0

144,7
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The appended table, made up from the official state-

ments of the Bank of England, shows the position of

the Bank as regards bullion, reserve, etc., each week of the

year.

BANK OF ENGLAND IN 1904.—[00,0008 omitted.l

Bullion

in

H>

both

de-

partments.

Deposits. Securities.

Reserve

of

Notes

and

Coin.

«
eS

M

1
pq

I«3
1904. 6

i

i
©

£

1

£ £ £ £ £ P.O. Pr. ct
Jan. 6.. 28,9 30,0 8,0 44,0 22.2 28,3 19,5 4a 313
" 13.. 28,4 31,4 6,2 42,9 20,9 25,0 21,4 .... 35,6
" 20.. 28,0 32,6 8,2 42,1 20,9 24,6 23,0 • • 3H
" 27.. 28,0 34.2 6,0 13,8 19,2 24,2 24,6 > > 3

Feb. 3.. 28,1 33,6 6,8 42,9 19,2 24,8 23,9 .--. 215,6
" 10.. 27,7 34,2 9,1 41,6 19,2 24,8 24,9 . -B> 3»fl
" 17.. 27,5 34,5 11,7 40.0 19,2 25,4 25,4 .... 35iu
" 24.. 27,6 35,5 14.1 39,6 19,2 26,5 26,3 • •• 3^4

Mar. 2.. 28,0 35,1 11.1 41,0 19,2 25,7 25,5 * * > 318
" 9.. 27,7 35,4 12,3 39,9 19,2 25,2 26,2 .... 318
" 16.. 27,6 35,7 13,7 38,6 19, ; 25,0 26.6 • . • > 3
" 23.. 27,7 35,8 15,3 38,5 19,2 26,4 26,6 3
" 30.. 29,0 34,1 15,4 40,4 19,i! 31,3 23,5 .--. 3

Apr. 6.. 28,9 33,5 11,4 40,7 20,9 26,0 23,0 - . . 2^
" 13.. 28,4 34,1 8,6 42,9 19,9 25,3 24,1 Mki 25b
" 20.. 28,1 34,6 8,4 44,7 17,3 28,8 24,9 c3 2I4
" 27.. 2st,4 34,5 8,4 40,9 17,3 25,4 24,5 .... 25i6

May 4.. 28,6 33,8 7,5 42,0 17,3 26,4 23,7 2516
"11.. 28,4 33,4 7,1 40,8 17,2 25,1 23,4 2
" 18.. 28,4 33,0 7,7 40,0 17,2 25,4 23,0 2
" 25.. 28,4 32,7 7,4 39,8 16,9 25,3 22,7 2

June 1.. 28,7 32,8 8,4 40,2 16,6 27,2 22,6 . > >

.

2li(i
" 8.. 28,3 33, ». 7,6 39,2 16,7 24,4 23,5 .... 2
" 15.. 28,0 34,4 8,2 39,6 16,7 24,1 24,8 2iie
" 22.. 28,1 35,2 9,1 40,0 16,7 24,8 25,5 .... 23,6

I'^ia" 29.. 28,9 35,3 9,0 50,3 16,0 36,2 24,9 ....

July 6.. 29,3 34,3 7,9 42,4 16,9 28,0 23,4 . . . 23,6
" 13.. 28,7 34,1 6,7 41,1 16,9 25,2 23,9 .... 238
" 20.. 28,6 34,f> 7,0 40,8 16,4 25,2 24,3 278
" 27.. 29,0 34,7 8,4 42,5 15,7 29,2 24,1 .... 215,6

Aug. 3.. 29,3 34,1 6,0 41,7 15,7 26,9 23,3 .... 3
" 10.. 29,0 35,0 6,1 41,4 14,2 27.0 24,4 .... 3i«
" 17.. 28,6 35,8 6,5 40,2 14,2 25,0 25,6 . . .. 21316
" 24.. 28,3 36,5 6,8 41,1 14,2 25,1 26,6 .... 278^^
" 31. 28,7 36,8 6,2 43,5 14,2 27,3 26,5 2h

Se^t. 7.. 28,5 37,6 5,4 42,6 14,2 24,6 27,5 298
28,1 38,1 7.8 40,7 14,2 24,2 28,5 .... 238

" 21.. 27,8 38,4 8,7 40,5 14,2 24,3 29,0 . . .. 238
" 28.. 28,4 38,9 8.4 41,9 14,2 25,5 29,0 25l6

Oct. 5.. 2-<,7 37,9 8,3 43,7 18,0 24,0 27,7 2V
" 12.. 28,4 37.1 6,0 44,2 16,3 23,6 27,1 238
" 19.. 28,0 36,9 7,6 40.6 14,8 23,8 27,3 27l6
" 26.. 28,0 36,6 8,1 42,0 14,9 25,9 27.1 278

Nov. 2.. 28,2 34,5 7,6 39,6 IM 25,2 24,7 3
" 9.. 27,9 33,8 6,8 39,5 15,2 24,7 24,3 278
" 16.. 27,7 33,4 7,2 39,4 15,6 24,7 24,2 3
" 23.. 27,5 32,9 8,7 38.3 15,6 25,5 23,8 • . .

.

3
" 30.. 28,1 32,6 8,3 42,2 15,6 29,8 22,9 278

Dec. 7.. 27,9 31,9 7.6 41,2 15,6 28,6 22,5 278
" 14.. 27,7 31,2 7,9 40,5 15,6 28,6 22,0 . . .

.

278
" 21.. 28,4 29,7 8,6 39,0 15,6 30,1 19,7 .... 278
" 28.. 28,2 29,9 9.1 44,3 15,6 35,5 20,2 .... 21116

(a) Date when this rate was made was Sept. 3, '03. (6) April 14, '04.

(c) AprU 21, '04.

In the table below we show the price of silver in London
by months for 1903, 1903 and 1904.

PKICE OF SILVER FOR THREE YEARS.

SiLVEB.
1904. 1903. 1902.

High. Low. Aver. High. Low. Aver.

d.
2178
22ifl

227,6
23^,6
2458
2438
2479
2558
26%
2778
27
251I16

High. Low. Aver

Jan
Feb
March....
AprU ....
May
June
July

Sept !.'!!!!

Oct
Nov
Deo

d.
275,6
27 »a

261116
25»fl

2515,6
26ie
27
27
2678
26i5,g
2714
^89,6

d.

251fl
2558
251a
247,6
25%
255,6
2638
263,6
26
26I3
26^
2739

d.
267,6
2658
263,6
241516
259,6
258^
26%
269,6
265,6
2634
261016
2715,6

2638 1

d.
2238
22516
2278
251,6
2514
249, „
25ifl

26%
279,6
28I3
2788
267,6

d.

2111,

e

2178
22i8
2258
246,6
24I9
24 >4

255,6
26I4

277,6
26^4
25

d.
2fil8

2519
257,6
2478
24
247i6
249i6
243i„
2418
23Ui6
2314
2258

d.

257ifi
255,6
24l3i6

235i6
V3»i6
2315,^

243i6
2418
239, ft

2314
21l'i6
2113,6

d.

^51116
257.6

245,6
231118

243i6
2438
243,6
2379
2338
221116
223,6

Year 289i6 247,« 2813 2III16 24% 26% 211116 21iie

The quantities and values of textile exports from Great Brit-

ain for the last three years are given in the following table-

EXPORTS OF TEXTILE FABRICS.

Year's Exports.

Quantities.
Cotton yarn lbs

Piece good8 yds,
Jute yaru lbs

Piece goods yds
Linen yam lbs

Piece goods yds
Woolen yam., lbs,
woolen tissues yds,
Worsted tissues yds.

Values.
Cotton yam

Piece goods ...'.

Jute yarn
Piece goods '.

Linen yarn
Piece goods '..'.'..

Woolen yarn
Woolen tissues 'J,

Worsted tissues

1904. 1903. 1902.

163,894,500 150,7.=i8,100 166,360,900
5,591,971,900 5,157,315,600 5,331,552,500

46,002,.^)00 4.7,012,700 46,987,300
196.904,000 210,976,300 195,800,000
14.75^,100 14,090,400 14,370,000

161,5.50,600 154,946,900 163,128,600
54,366,200 59,804,000 52,725,400
67,148,800 50,731,600 47,139,700

103,978,600 106,426,000
£

7,407,946

102,616,000
£

7,404,0838,9.'55,900
64,081,514 55,267,487 55,215,344

486.647 526,21>5 529,85H
1,952,776 2,040,393 1,908,236
901,911 836,093 841,659

4,312,704 4,086,633 4,050,027
4,208,906 4,194,296 3,530,551
7,498,.'>16 5,871,776 5,500,419
6,536,656 6,440,319 6,366,871

The complete trade figures of imports and exports into

and from Great Britain for three years are as follows

.

EXPORTS AND IMPORTS.

1904. 1903. 1902.

Exports.
Home products
Re-shipments of imports

£
300,817,897
70,321,918

£
290,800,108
69,573,564

£
283,423,966
65,814,«13

Total exports 371,139,815

551,362,124

360,373,672

542,600,289

349,238,779

528,391,274
Imports.

Total merchandise

Excess oftmp.overexp.. 180,222,309 182,226,617 179,152,495

The exports of iron and steel from Great Britain have been
as below each year since 1876, inclusive.

EXPORTS OF iron AND STEEL FROM GREAT BRITAIN.

1904.
1903.
1902.
1901.
1900.
1899.
1898.
1897.
1896.
1895.
1894.
1893.
1892.
1891.
1890.,
1889..
1888..
1887..
1886..
1885..
1884..
1883..
1882..
1881..
1880..
1879..
1878..
1877..
1876..

Pig Iron.

Tons.
813,590

1,065,380
1,102,566
839,182

1,427,525
1,380,342
1,042,853
1,201,104
1,060,165
866,568
830,985
840,294
767,053
840,055

1,145,268
1,190,371
1,036,319
1,158,174
1,044,257
960,931

1,269,576
1,564,048
1,758,072
1,480,196
1,632,343
1,223,436
924,646
881,442
910,905

KaUs.

Tons,
525,487
604,076
716,210
572,724
463,731
590,667
609,403
782,045
747,662
457,552
425,242
558,375
468,003
702,247

1,035,431
1,089,892
1,020,002
1,011,779
739,651
714,276
728,540
971,165
936,949
820,671
693,696
463,878
441,384
497,924
414,556

Other
Descriptions

Tons.
1,927,171
1,895,145
1,759,248
1,485,813
1,649,433
1,746,171
1,592,094
1,702,957
1,782,571
1,511,421
1,393,771
1,457,905
1.504,223
1,697,844
1,820,731
1,905,919
1,910,242
1,973,075
1,605,289
1,455,475
1,497,439
1,508,095
1,658,531
1,517,458
1,466,055
1,196,170
933,193
965,285
899,809

TotaL

Tons.
3,266,248
3,564,601
3,579,104
2,897,719
3,540,680
3,717,180
3,244,350
3,686,106
3,550,398
2,835,541
2,649,998
2,856,574
2,739,279
3,240,146
4,001,430
4,186,182
3,966,563
4,143,028
3,389,197
3,130,682
3,496,991
4,043,308
4,353,552
3,820,315
3,792,993
2,883,484
2,296,860
2,346,370
2,224,470

The British imports since

1904.
Imports. £

January 45,998,863
February 44.110,519
March 48,692,275
ApTil 45,181,763
May 44,780,098
June 43,196,784
July 40,956,601
August 42,*39,943
September 43,074,008
October 4c>.(S17,825

November 50,670,846
December 52,846,366

Jan. 1 have been as follows

:

1903.
£

46,226,515
40,560,585
46,916,524
43,802,327
41,915,106
41,295.550
45,653,320
42,761,456
45,451.184
47,758,188
48,723,591
52,819,618

IHfferenee.
£

—232,652
+3,549,934
+ 1,775,751
+1,379,436
+ 2,864,992
+1,901,234
—4,696,719
—3^1,513

—2,377,178
+1,7.^9,637
+1,947.255
+525,748

Twelve months.551,362,124 542,600,289 +8,761,835

The exports since Jan. 1 have been as follows

:

Per at.
-0-5
+8-7
+3-8
+8-1
+6-8
+4'6

-10-3
-0-7
-5-2
+37
+40
+10

+T6

1904.
Exports. £

January 34,083,365
February 23,894,813
March 24,251,796
AprU 23,484,834
May 24,332,089
Jui.e 24,069,770
July 24,783,582
August 26,359,880
September 25,928.659
October 2."^,443,68?
November 26,118,288
December 28,072,134

1903.
£

24,903,636
22,775,436
25,108,194
23,136,373
24,327,026
22,271,960
25,875,545
25,664,884
23,316,751
25,861,180
23,037,793
24,612,503

Twelve months.300,817.897 290,800,108

The re-exports of foreign and colonial
show the following contrast

:

1904. 1903.
Re-exports. £ £

January 5,712,000 6,067,718
February 7,405,341 6,138,328
March 5,946,649 5,468,383
AprH 6,754,870 6,.'i89,064
May 5,,'S85,686 5,943,553
June 5,6.=S8,9.'S9 5,860,852
July 5,293,714 5,666,518
Augunr, 6,378,489 5,8'54,912
September 4,771,996 4,981.573
October 5,661,373 6,381,457
November 5,713.08.1 4,805,273
December 6,440,276 5.820.501

Difference.
£

—820.271
+1,119.377
—856,398
+348,461

+5,063
+ 1,797,810
—1,091,963
+ 694,996

+ 2,612,908
-417.493

+3.075.495
+3,459,631

+10,017,739

produce since

Difference.
£

—355,718
+1,267,013
+ 488,296
+16.'^,306
-352.804
—191,893
—371.804
-476,423
-20^,577
—720,084
+ 907.7;i6
+619,775

Per at.
-3-3
+4-9
-3-4
+ 1-6

+002
+80
—4-2
+2-7

+11-2
—1-6

+13-4
+ 14-1

+3-4

Jan, 1

Per at.
—5-8
+20-8
+8-9
+2-5
-60
-33
-0-6
—8-1
—4-1

-11-2
+ 18-9
+ 10-7

Twelvemonths.. 70,321,918 69,578,564 +748,354 +1-1
Note. -The aggregate figures are official. They Indicate tha slight

adjustments have been made in the monthly returns as issued.

ITEMS ABOUT BANKS. BANKERS AND TRUST CO'S^

— The public sales of bank stocks this week aggregate 533

shares, of which 102 shares were sold at the Stoak Erch*»nge

and the remainder at auction. Tae transactions in trast

company stocks, all auction sales, reach a total of 323 shares.

Among the trust company stoeka sold a large i»-em waa a

block of 180 8haree(par value |25 each) of stock of the Farm-

ers' Loan & Trust Co., which wa3 sold In one lot at 1478.

The price realized for 11 shares of New York Life Insur-ince
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& Trust Co. stock—1092—shows an advance of dil4 points

over what wa3 paid at the last previous sale in March, 1904,

Mharet. Banks—J*r«M ^orlc.
6 America, Bank of

iyi5 Commerce, Nat. Back of
27 Gallatin Nat. Bank
10 Importers' & Traders' Nat.B'k.
20 Market it Falton NaT. Bank...

§180 Mechanics' & Traders' Bank..
4 Merchftnts' National Bank

110 New York. N B. A., Bank of.
40 Park Bank, National..-
4 Shoe <fe Leather Bank, Nat

10 Union Exchange Bank
Bahb.—Brooklyn.
7 First National Bank

100 Manufaciurere' Nat. Bank
Tkust Companies-.yew Fork.
2 Central TrnttCo
3 Empire Trust Co

180 Farmers' Loan & Trust Co
10 Mercantile Trust Co
5 Morton Trust Co
25 Mutual Alliance Trust Co
IIN.Y Life Ins. & TruBt Co
20 North American Trust Co
25 Title Guarantee & Trust Oo...
20 Trust Co. of America
Tbust Company—.Broofciyn.

22 WilUamsburK Trust Co

Price.
520-530
230-234
420
590
26!%
147150
180
319ifl 320
540ifl550
163
201ie

38014
3(35

2200
240
1476
990
906
209

1092
295
617
520

236^2

Last
Aug.
Jan.
Dec.
JaiL
Nov.
Jan.
Dec.
Jan.
Jam
Mar.
Dec.

previouf tali.
1904— 525
190.5— 236
1904— 416
1905— 6OII4
1»01— 26.'Sia

1906— 145
1904— 183
1S05- 325ifi
1905- 545
1904— 140
1901— 20188

Mar. 1903— 875
Oct 1901— 3451a

Jan.
JaiL
Jan.
Jan.
Nov.
July
Mar.
JaiL
Jan.
Jan.

igo.'s-

190S-
1905-
1905-
1904-
1S04-
1904-
190.^-
19(5
1905-

2205
240
1497
935
900
200

• 1057i«
800
6221s
525

May 190i- 235

§ Of this amount 100 shares were sold at the Stock Exchange. H Of
this amount 2 shares were sold at the Stock Exchange.

—It is reported that a membership in the New York Stock

Exchange was recently transferred for a consideration of

178,000. This represents an advance of |2,000 over the last

previous sale.

—Control of the Sprague National Bank of Brooklyn has

been purchased by the Mechanics' Bank, also of Brooklyn.

It is the intention to consolidate the acquired bank with one

of the four branches operated by the Mechanics', namely the

Schermerhorn Branch. Owing, however, to the fact that the

Sprague is a national institution and the Mechanics' a State

bank, it will require some little time to adjust matters pre-

paratory to effecting the consolidation. The capital of the

Sprague National is $200,000 and that of the Mechanics'

1500,000. The stock is said to have been secured at $250 per

share. The par valae is $100.

—The Chicago office of the Pan-American Banking Com-
pany failed to open on Thursday. Mr. W. H. Hunt is Presi-

dent of the company, which was the result of the reorgani-

zation of the International Bank & Trust Company of

America,

—Mr. A. J. Hemphill, until lately Secretary and Assistant

Treasurer ofjthe Norfolk & Western E-wy. Co,,was onJWednes-
day elected a Vice-President of the Guaranty Trust Company
of this city. Mr. Hemphill comes to his new office in Febru-

ary well equipped with a large experience in corporation

affairs.

—The stockholders of the North American Trust Company,
185 Broadway, were this week offered by the committee
representing the prominent interests affiliated with that in-

stitution which lately obtained control of the Trust Com-
pany of America a participating interest in 3,906 shares of

the latter stock and 8,424 shares of North American Trust

Company stock. By this agreement, which terminates Feb.

Ist, stockholders in the North American Trust Company
have the privilege of subscribing to these stocks at the rate

of $151 30 per share of present holdings on a basis of about

$525 per share for Trust Company of America stock and $303

for North American Trust Company stock.

—The Nassau Trust Company of Brooklyn has increased

its dividend rate to 8 per cent psr annum. Tiie company
paid 6 per cent per annum formerly—3 per cent semi-

annualiy, February and August,

—Mr. Edwin Hawley, who became President of the Mer-
chants' Trust Company of this city a year ago, has with-

drawn from the management of that institution. Former
Vice-President Jacob L. Phillips has succeeded to the presi-

dency, the new Vice-President being Mr. Cassius M. Wicker.
Mr. Frederic P. Davis continues as Secretary and Treasurer

while Mr. Jacob J. Coyne is Assistant Secretary and Treas-

urer. George C. Batcheller, Ronald K. Brown, Frederic P.

Davis and Ciiarles J. FoUmer are new directors on the board,

replacing the following retiring members: Michael E. Ban-

nln, Frank C. Travers (who has also resigned as Vice-Presi-

dent), Charles W. Jones and Leo H, Wise.

—The founders of the First Night and Day State Bank
made applioation last week to the Banking Department for a

charter. The new inatitutioa will be located in a building

to be erected before next fall oa a site corner of Fifth Ave.

and 44th Street lately purchased by Mr. Oakleigh Thome and
Mr. John C. Tomlinson, two of its organizers. The safe de-

posit company, an affiliated concern, with Mr. Thomas B.
Clarke Jr. as President, will have quarters in the basement.
Among the new institution's board members are: Edward H.
flarriman, P. A. B, Widener, Charles T. Barney, O. H. P.
Belmont, John C. Tomlinson, Oakleigh Thome, J. Borden
Harriman, Frank Q. Griswold, James W. Ellsworth, Thomas
B. Clarke, Joseph W. Harriman, Myron T. Herrick, Marsden
J. Perry, William H. Chesebrongh and Pierre Lorillard. Mr.
Oakleigh Thome, President of the North American Trust
Company, will be President and Mr. Joseph W. Harriman,
Vice-President. The capital stock is to be $200,000 and sur-

plus $400,000. The other details were given in an item in

these columns in our issue of Dec. 10th.

—The quarterly dividend of the Hamilton Trust Company
of Brooklyn payable Feb. 1 has been increased to 2}4 per
cent, placing the company on a 10 per cent per annum basis.

The institution has been paying 8 p<3r cent per annum (2 per
cent quarterly) since November, 1893.

—The Van Norden Trust Company of this city has adopted
the rather novel idea of sending out a monthly calendar
83^x5 inches, with a patent easel support. It is the com.
pany's intention to supply this desk requisite each month,
and in this way bring a reminder twelve times a year of

its facilities for the transaction of business.

—The Nassau National Bank at 26 Court Street, Brooklyn,

has been selected as a depositary by the Brooklyn Academy
of Music to receive all subscriptions to its capital stock. The
new Academy of Music corporation, which is being organized

for the erection of a structure to replace the old building

destroyed by fire, is capitalized at $1,000,000, divided into

10,000 shares of $100 each. O.1 Jan. 9th subscribers were
called upon for their first subscription of 25 per cent, The
Nassau National's deposits at present foot up $6,945,122 (as

reported to the Comptroller Jan. 11th), reflecting a gain of

$2,193,921 since Jan. 22 1904. In the same time surplus and
profits have increased from $730,062 to $773,698 and aggre-

gate resources from $6,048,263 to $8,285,371.

—The directors of the New York State National Bank of

Albany, N. Y,, at a meeting on the 19th inst , appointed Mr.

Ledyard Cogswell Jr. Second Assistant Cashier.

—At the recent annual meeting of the trustees of the Fidel-

ity Trust Company of Buffalo, George V. Forman was elected

President; George L. Williams and Robert L. Fryer V^ice-

Presidents; Edgar A, Taylor, Secretary, and Myron S. Hall

and Walter L. Curtiss, Assistant Secretaries.

—Messrs. Charles F. Ayer and Thomas L, Livermore have

been elected to the board of the Old Colony Trust Company
of Boston to fill vacancies.

—The reorganization of the North Attleboro National

Bank of North Attleboro, Mass. , referred to in these columns

December 24, will be effected under the title of the Jewelers'

National Bank. The capital of the new institution will be

the same as that of the old—$100,000.

—The Woburn National Bank of Woburn, Mass., organ-

ized as successor to the First National Bank, will be under

the same management as the latter, the following having been

elected officers: President, Mr. John W. Johnson; Vice-

President; Julius P. Ramsdell, and Cashier, G. A. Day.

—The charter of the First National Bank of Chicopee,

Mass., will not be renewed at its expiration in April next,

the stockholders on the 19th inst. having accepted a motion

to this effect. The bank has a capital of $100,000. It is

possible that a new bank will be organized to take the First

National's place.

—The City Trust Company of Newark, N. J., in its state-

ment for December 31 1904. shows deposits of $885,848, which

contrasts with $424,832 on Dacember 31, 1903, $470,917 on

the same date in 1902 and [$214,831 in December 1901.

Total assets are now $964,189, as against $541,193 a year ago.

The pail in capital Is $100,000, while surplus and undivided

profits are $26,389. The officers, re-elected at the annual

meeting on the 10th inst., are President, Mr. Cyrus Peck,

Vice-Presidents, Irving Smith and Eagene Eagles, and Secre-

tary and Treasurer, Charles G. Colyer.

—The payment of a 16 per cent dividend to the depositors

of the Monmouth Trust & Safe Deposit Company of As bury
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Park, N. J., was commenced by Receiver John E. Lanning

on the 11th inst. The recent sale of the Monmouth Building

brought 142,000. A former dividend of 26 per cent (the first)

was authorized in August 1903.

—Mr. De Witt Van Buskirk has been elected President of

the Mechanics' Trust Company of Bayonne, N. J., to suc-

ceed Mr. Charles S. Noe, resigned. Mr, Noe will continue

with the company as Chairman of the board.

—In the two months preceding January 11 the deposits of

the Penn National Bank of Philadelphia increased from

$5,977,896 to $6,599,259. Daring the same period the institu-

tion's surplus and profits (net) advanced from $925,752 to

1943,652 and its total resources from $7,445,398 to $8,084,010.

The bank was established in 1828 and is now managed by

Mr. S. S. Sharp, President; Mr. H. G. Clifton, Cashier, and

Mr. H. C. Beitzel, Assistant Cashier.

—Mr. W. S. Knhn has been elected a Vice-President of the

Pittsburgh Bank for Savings of Pittsburgh, Pa.

—The new Union National Bank of McKeesport, Pa,,

opened for business on the 18th inst. As previously an-

nounced the institution hag a capital of $150,000.

—The City Savings Fund & Trust Company of Lancaster*

Pa., suspended on Saturday last. The institution, it is said,

has experienced heavy withdrawals since the death last Oc-

tober of its President, Mr. Charles H. Locher, and its clos-

ing is ascribed to its inability to realize immediately on its

securities or investments to meet the demands of alarmed de-

positors. The City of Liucaster, it is stated, is the heaviest

depositor, with a balance of $155,000 on deposit. The State

of Pennsylvania has $40,000 on deposit with the institution

and Lancaster County $38,000. The company has a capital

of $150,000.

—The Southern Trust & Deposit Company of Baltimore,

Md., has increased its paid-in capital from $60,850 to $70,000.

The authorized capital is $100,000.

—Mr. Joseph H. Kitchen has been elected to the lately-

created office of Assistant Secretary and Treasurer of the

State Banking & Trust Company of Cleveland, Ohio.

—At the late annual meeting of the Second National Bank
of Cincinnati, Mr.William Albert was elected Vice-President,

Mr. G. W. Williams was chosen Cashier to replace Mr.

Albert.while Mr. J. G. Cutting was elected Assistant Caehier.

—Former Cashier Edward Herzog has been elected a Vice-

President of the German National Bank of Cincinnati, Ohio,

the office havine: been created for him. Mr. William C.

Wachs has sncceeded to the position of Cashier.

—The conversion of the Bank of Commerce Company of

Columbus, Ohio, to the National Bank of Commerce was
approved on the 12th inst.

—The directors of the Columbus Savings& Trust Company
of Columbus, Ohio, on the 12th inst. elected Mr. I. B. Cam-
eron President, Mr. Cyrus Haling having declined re-elec-

tion. Mr, Hulicg had been the chief executive of the institu-

tion since its organization, and his resignation was marked
by the presentation to him by the directors of a loving cup.

Mr. H. J. Daugherty has been elected First Vice-President
of the company to succeed Theodore E. Gienn, and Mr.

Charles M. Wambaugh has been chosen Second Vice-Presi-

dent to succeed Emery J. Smith. Mr. Frank J. Dawson has

been made temporary Secretary, while Mr. H. W. Backus
has been re-elected Assistant Secretary and Treasurer.

—The Union National Bank is being formed in Columbus,
Ohio, with $750,000 capital. The new institution will take

over the Merchants' & Manufacturers' National Bank of Co-

lumbus, which has a capital of $500,000. The bank's organi-

zation was approved on the 6th inst.

—The East End Savings Bank Company of Columbus, Ohio,

a small institution with a capital of but $25,000, suspended
on Monday. The closing was the result of a run, following
the suicide on that day of the Cashier, Charles H. Houseman,
whose action is attributed to worry over the bank's affaire.

Mr. W. H. English has been appointed receiver,

—Mr. O. A, Browning has sncceeded Mr. Andrew Emerine
as President of the Lucas County Savings Bank Co. of Tolerio,

Ohio, Mr. Emerine becoming First Vice-President. Mr. E.

T. Affleck i9 Second Vice-President.

— Mr. W. C. Carr, formerly Assistant Cashier, has been
elected Cashier of the Second National Bank of Toledo. The

office had been vacant since Mr. Charles F. Adams was
elected to the presidency last Jane.

—Mr. Rollin H. Scribner has been elected Secretary and
Treasurer of the Security Savings Bank & Trust Company of

Toledo to succeed Mr. Harry W. Cummings, resigned.

—Mr, Walter C. Bond has been elected Cashier of the

Merchants' & Clerks' Savings Bank of Toledo. Mr. E. Louis

Schomburg, heretofore Vice-President and Cashier, con-

tinues as Vice-President.

—The announcement is made that the Central Savings

Bank Co. of Toledo, Ohio, will hereafter confine itself to a

savings-bank business, and will in the future accept no com-
mercial accounts.

—The capital of the Dime Savings Bank of Detroit, Mich.,

is to be increased from $2CO,000 to $250,000. The bai:k re-

cently took over the Marine Savings Bank. The new $100

shares will be offered to present stockholders at $150 each.

—The new capital of tha Home Savings Bank of Detroit,

Mich., has become effective. The increase was from $200,000

to $400,000.

—The National Exchange Bank of Milwaukee, which re-

cently celebrated its eemicentennlal, has added a savings

department to its business,

—The Northweete/n Trust Company of St. Paul, MinnTi on

December 31 1904 (twenty months after commencing basi-

ness) reports; total resources of $260,864. The company does a

strictly trust business, receiving no deposits. Besides its

capital of $300,000 and surplus of $10,000, the institution has

undivided profits of $28,228. The earnings for the past

twelve months were on the basis of 10 per cent. Mr. Everett

A. Bailey is President, Robert R. Dann Is Vice-President and
Haydn S, Cole is Vice-President and Counsel. Either the

President or i Vice-President of every national bank In St.

Paul is a director of the company.

-Under date of the 6th inst. the Comptroller sanctioned

the change in the title of the Clarke National Bank of Min-

neapolis to the Mionesota National Bink, The bank was or-

ganized in August 1903 with a capital of $300,000. A
change in ownership, it is understood, recently occurred.

—Mr. W. B. Martin nas been elected President of the

Iowa Trust & Savings Bank of Des Moines, Iowa, Mr. D. H.
Kcoker haviog resigned. Mr. H. E. Teachout succeeds Mr.
Martin as Vice-President.

"—The vacancy existing for some time past in the cashier-

ship of the Central State Bank of Des Moines, Iowa, has

been filled by the election thereto of Mr. F. L. Walker, here-

tofore Assistant Cashier.

-Mr. S. A. Merrill has been chosen to succeed the late

James Callanan as Vice-President of the Citizens' National

Bank of Des Moines, Iowa.

—Mr. D. S. Chamberlain has become Vice-President of the

Valley National Bank of Des Moines, Iowa, replacsing C. H.

Dllworth, deceased.

—Mr. G. D. Ellyson has succeeded Mr. G. W. Marquardt,

resigned, as President of the Marquardt Savings Bank of

Des Moines, Iowa, Mr. A. N. Odenhelmer has been elected

to the office of Cashier, previously occupied by Mr. Ellyson.

—Mr. A. A. B. Woerheide has been elected President of

the Lincoln Trust & Title Company of St. Louis, Mo,, organ-

ized by Missouri-Lincoln Trust Company interests to take

over the latter's title business. The new company has a

capital of $1,500,000, of which $442,000 is paid up. Associated

with Mr. Woerheide in the management are J. H. August

Meier and C. Marquard Forster, Vice-Presidents, and Mr
Julius C. Garrell, Secretary and Treasurer.

—Within the past ten months the Mercantile Trust Com-

pany of St. Louis has increased its deposits by more than

five million dollars. On March 28 1904 the amount was $13,-

099,319, while at the close of business on January 11 of this

year it was $17,317,827. The institution has $3,000,000 cap-

ital and $6,753,212 snrplus and undivided profits. Mr. Festus

J. Wade is President of this prosperous company.

—In its statement for January 11 1«05 the Third National

Bank of St. Louis reports deposits of 126,053,497, as against

$23,171,131 on January 33 1904, $19,087,257 on Fr-bruary «

1903 and $16,364,133 on February 25 1902. Daring this same

period of time, that is from February 35 1903 to January 11
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1905 surplas and undivided profits have increased from

$1,135,222 to 11,859,526, The offiiials are: C. H. Huttig,

President; W. B. WelJs, Vioe-President; G. W. Galbreath,

Cashier and D'A. P. Cooke, J. R. Cooka and J. B. Arnold,

Assistant Cashiers.

—The National Bank of Commerce in St, Louis, of which

Mr. W. H. Thompson ia President, in its statement of Jan-

uary 11 1905 reports deposits of $50,524,161, as against $47,-

755,352 oa N jvember 10 1904. Sarpius aod undivided pro -

fits are now $8,702,352, which compares with $8,595,835 on

November 10.

—Mr, E. C. Bohne, formerly Cashier of the Third National

Bank of Louisville, Ky., has been elected a Vice-President

and director of the Southern National Bank of Louisville.

Meesrs. W, J. Thomas and F. N. Lewis are the other Vice.

Presidects of the Southern.

—Mr. Eiga,r D, Martin has bean elected to the presidency

of the Third National Bank of Louisville, Ky., to succeed

Mr. H. W Reese, resigned. The bank, which has recently

come under different ownership, also has a new Vice-Presi-

dent, Dr. W. H. Netherland, who replaces Mr. June W*
Qayi*?, while Mr. James Gayle has succeeded Mr. E. C. Bohne

as Castjier. Mr. C. W. Dierruf is the Assistant Cashier.

—Tne Merchants' Trust Company of Memphis, Tenn., or-

ganized through the efforts of Mr. Felix T. Pjpe, formerly

Cashier of the Home Finacce & Trust Company of Memphis
(absorbed several months ago by the Tennessee Trust Com-
pany), opened on the 16th inst, at 111 Madison Street. The
new company has a capital of $200,009. It will transact a

regular banking business and will handle both commercial

and savings accounts. Mr. Pope is the President, Mr. Robert

L. Brown Vice-President and Mr. William H. Kyle Cashier,

—At the recent election of officers of the State National

Bank of Memphis, Tenn., provision was made for an addi-

tional Vice-Preslfient, the appointee being Mr. C. T. Dobb.

—The position of Assistant Cashier has been created in the

Union Bank & Trust Company of Nashville, Tenn., and Mr.

E. R Burr has been chosen to fill the same.

—The first of January marked the opening of the Fourth

National Bank of Atlanta, Ga., in its permanent quarters in

the sixteen-story oflSce building erected by the bank. Al-

though the building has been occupied since October 1, the

bank's offices were not ready for use until the begicning of

the new year. Of the commanding appearance and superior

appointments of the new structure we have before spoken.

Capt. James W. Eaglish has guided the bank's affairs as

President since Its organization. The other officials are Mr.
W. P. Inman, Vice-President; John K, Ottley, Cashier, and
Charles I. Ryan, Assistant Cashier.

—Continued growth stands revealed in the latest statement

(January 11) of the Atlantic National Bank of Jacksonville,

Fla. Since our reference to the statement of Sept. 6 last,

when deposits were $1,855,817, an addition of nearly seven

hundred thousand dollars has occurred In that item, it now
HlandiDg at $2,640,251. Present surplus and profits of $91,801

contrKst with $82,u28 in November. Since its organization

m IS^OS, ihe bank has paid $31,500 in dividends on Its capital

of $350,000.

—Mr. H. J. McClnng has been advanced from the Cashier-

ship of the Phoenix National Bank of Phoenix, Ariz., to the

office of Vice-President and Manager. Mr. R. B. Barmiater,

formerly Assistant Cashier, baa become Cashier.

—A new financial institution, the Consolidated Bank, has

opened at 124 South Broadway, Los Angeles. The officers

Include Mr. William H. Carlson, President; J. G Estudillo

atid F. H. Dixon, VioePresldeuts, and Curtis S. Albro,

Cashier.

—The Comptroller on the 31et ult. approved an application

to organize the Fort Sutter National Bank of Sacramento,

Cal. The tompany Is to have a capital of $200,000.

—The stockholders of the Market Street Bank of San Fran-

cisco, Cal., will on March 29 vote on the proposition to in-

crease the capital from $50,000 to $500,000. The par value ia

1100.

— Mr. C. K. Mcintosh, formerly Assistant Cashier of the

First National Bank of San Franciaco, has been appointed

Vice-President and General Manager of the San Franciaco

National Bank of San Francisco.

—Since November 10 last the deposits of the Washington
National Bank of Seattle, Wash., have increased over half a

million dollars, having advanced from $3,052,744 to $3,594,-

950 on Jan. 11 1905. Five years ago, on January 11 1900, the

amount was but $2,023,085. With a capital of $100,000 and
surplus and profits of §446,053, the combined capital, surplus

and profits are now larger than those of any other bank in

the State. The last sale of stock waa at $700 per share.

—The shareholders of the Bank of Nova Scotia, at Hjlifax,

have authoriEfld the directors to increase the capital from
$2,000,000 to $2,500,000. The new stock will bs issued at 260.

The bank now has a reaerve fund of $3,300,000.

DEBT STATEMENT DECEMBER SI, 190J^,

The following statements of the public debt and Treasury

cash holdings of the United States are made up from official

figures issued Dec. 31, 1904. For statement of Nov. 30, 1904,

«ee Chronicle Dec. 10, 1904, page 2618; that of Dec. 81, 1903,

see Jan. 16, 1904, page 208.

INTHREST-BBAKING DEBT DECEMBER 81. 1904.

Title of Loan—
tnterett
vavctble.

2a. Congols of 1980 Q.— J.

St.Loan of 1908-1918..Q.—F.
41. Funded loan, 1907..Q.— J

.

i» Refnnd'Koerttflo's.Q.— J.
4i, Loan of 1926. ......Q.—F.

Amount
istued.

t
642,009,960
198,798,660
740,929.000
40.012,750

162,316,400

Amount OiitatoncHnB,———,
Btoistered

.

*
BS4.312.e0O

42.859,440
116,190.400

Coupon.
t

8,597.350

84,276.920
40,408,260

92.291.660 26.198,350

Total
t

642,909,950
77,185,360

166,593,650
88.610

118,489.900

AfCft'te Int.-BearlngDebt.l,684.969.760 786.963.990 109,474.870 895,137,470

NOTK—Denominations of Bonds are :

Of $10 only refandlnK oertlQoates; of $20 loan of 1908 ooupon and registered
Of $50 all Issues except 3s of 1008: of $100 all Issues;
Of $600 all except 5s of 1904 coup.; of $1,000 all Issues;
Of $5,000 all reKlste'd 2b.88 and 4s: of $10,000 all registered bonds;
Of $20,000 reelst. 48 loan of 1907; of $60,000 resiBtered Ss of 1980.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Funded Loan of 189i,oontlnuedat 2 percent, called
May 18,1900; Interest ceased August 18, 1900...

funded Loan of 1801, matured September 2 1891..
Loan of 1904, matured February 2, 1904
Old debt matured prior to Jan.l, 1861, and later..

Nov. 80.

$88,800 00
46,000 00

417,660 00
848,660 26

Dec. 31.

$83,300 00
46.000 OU

36P.550 00
048.610 26

Debton which I nterest has ceased $1,495,400 26 $1,447,260 26

DEBT BEARING NO INTEREST.
United States notes $846,681,01600
Old demand notes 58,847 60
National bank notes—Redemption account 31,938.961 60
Fraotionalaurrency , less $8,375,934 estim'd as lost or destroyed 6,863.464 88

AKgregate of debtbsarlcgno interest $885,537,279 83

RECAPITULATION.
D$c 31, 1904.

Olattifteation of Debt— $
atarest-bearing debt 806,167 470 00
Debt, interest ceased 1,447.260 26
Debt bearing no interest.. 886,537,279 83

Nov. 80. 1904. Inc. or Dec
t $

896,157,470 00
1,496,400 26 DeO. 48.140 00

885.932,706 88 Deo. 395,425 6

Total gross debt 1,282,142,010 14
Cash balance in Treasury*. 296,502,689 46

1,282,685.675 64 Dec. 443,666 00
2fi3,3i4,6?8 03 Ino. 3,248,031 42

Total net debt 986,540.320 69 980,240,917 61 Dec. 3,691,593 92

Inolndlng$l60,000,000 reserve fund.

The foregoing figures show a gross debt on Dec. 31, 1904,

of $1,232,142,010 14 and a net debt (gross debt less net cash
in the Treasury) of $985,649,820 69.

Treasury Cash and Demand Liabilities.-The cash
holdings of the Government as the items stood Dec. 81 we
have prepared from the Treasury statement of that date.

ASSETS.
Iruet Fund Holdings—

Gold coin $624,f 84.969 00
Sliver dollars 477,108.000 00
SllverdoUarsof 1890.... 9,810,921 00
Silver bullion of 1890.. . l,':0H,(79 00

Total trust funds. .

.

$1,012,H05.969 i k

Otntral Fund Holdings-
Gold coin and bullion... $81.719 034 17
Gold oertlflcales 67,916.2H0O0
Silver certlucates..
Sliver dollars
ailverballlon
United States notes
Treasury notes of 1890..
National bank notes
Fractional sllverooln...
B'raotlonal currency...
Minor coin
Bonds and Interest paid

»,OH4,V73 00
1,343.573 00
a.Hll.fS&OO
4,3-3 3yy CO

7rt.H4«00
15.«86.^'78 on
9 230,ln« 7a

95 11
e36.'08 68
87,412 60

Tot. In 8ub-TreaBurle8.tl23.ii«7.0>6 on

In Nat. Bank Depoaltarles—
CredltTreaanrerof U.S.* 1 02,800,101 80
Credit U.S.dlsb.otBoerw 9,a5".76X !<6

Total In banks $ ui.ftiM>.'-64 wa

InTreaH of Philippine Islds.—
Credit Treasurer of U 8. $1,457,766 81
Credit U. 8. dlsb. offloers^ 3.i!4 1,974 15

Total In Philippines.. I4.tiu9,''4u UO

Reserve Fvmd Holdings—
Gold coin and bullion . . $150,000,000 00

Grand total $i,40ki,kz«,&0tf 99

LIABILITIKS.
Trust Fund Liabilities-

Gold oertlflcates {584,684.969 00
Sliver oertlflcates 477,102.000 00
Treasury notes of 1890.. 11.U19.000 00

Tot. trust llabllltlet..$i.Ol:^.B06,e69 00

Qen. Fund Liabilities-
National bank 5 per cent
fund $16,609,610 2»

Outstanding checks and
drafts 8,861.014 66

DlHbnrsIng offloers' bal-
Huoes 67,046.176 33

Post Ottice Department
account 8,18S.913 28

Miscellaneous items,

.

I,.'i7e.8.37 17

Total gen. liabilities.. $i/i!,v^6.83i et

Cash Balance <k Reserve—
Total canh and reserve. .$296,5{l2.e80 46
Made up of—

Available $146,592.069 45
and

Reserve Fund
Gold &bull.$l60,000,00000

Grand total $I.402,124,60u Vit
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[From oar own oorrespoadent.]

London, Saturday, January 14, 1905.

Basiuess upon the Stock Exchange haa again been very

slack this week. Everybody expected that money wonld be

abundant and cheap as soon as the new year set in, and now
they are disappointed. Practically, money is as scarce as it

was before Christmas, and, as far as can be judged at present,

the Bank of England will, for the next two months at all

event a, retain control of the outside market. Over and above

this there is much disappointment because of the large

number of emissions of new securities. The bringing out of

six millions sterling of Irish Land stock disturbed the mar-

ket for high-class securities. Since then there have been a

number of other issues, and this week the mining market

has been disturbed by the bringing out of a company with a

capital of a million sterling. Moreover, there is talk that the

Government is preparing for the issue of the first instalment

—10 millions sterling—of the Transvaal War Contribution

Loan. The feeling will pass away, no doubt. But, for the

time being, it is acting as a drag upon the market.

In Paris there is much uneasiness, because of the internal

condition of Russia. It is feared, too, that the war may
drag on. There are rumors, indeed, in well informed quar-

ters, that the Czar has been strongly impressed recently by

confidential information received by him from the Far East,

and that he is now much more disposed towards peace than

hitherto. But people fear that he has not strength of will

enough to act upon his own impressions. Moreover, Paris

is preparing for the comicg Russian loan, and there Is a gen-

eral expectation that the Combes Cabinet is doomed, In

Germany the new Russian loan has occupied all attention for

the greater part of the week. It is proposed to issue alto-

gether 25 millions sterling:, but only 16 millions sterling are

offered at present. The issue has been so successful that

early on Thursday morning the subscription list was closed.

It is reported on excellent authority, however, that the bank-

ing syndicate had to buy a very large amount of old Russian

bonds and Russian railway guaranteed bonds. Everybody

could see that the new issue is much cheaper than the old

bonds. Therefore there was a general rush to sell the old

bonds for the purpose of subscribing to the new; and to insure

the success of the new issue, the syndicate had to buy a very

large amount of old bonds. The syndicate, of course, is

very powerful, and can take care of its purchases. Still, to

lock up a large amount of money in that way is inconve-

nient, both for the syndicate and for the market.

Another thing that has checked business in Germany is

the mining strike in the Ruhr district. A very large number
of men have struck work. But the belief of the mine own.

ers is that at this time of the year the cold will prevent the

miners from standing out long, especially as it is thought

their funds are small, and it is known that their leaders are

altogether opposed to a strike at this moment. Still, the

dispute has uaquestionably checked business for the time

being. If, as the mine owners expect, the strike shall be

short, the mines will have au opportunity to dispose of their

accumulated stocks and will not suffer any serious inconve-

nience. On the other hand, if the strike shall be prolonged^

it will be a serious matter, considering how very active trade

in. Germany has now become. The general impression is

that, now the Russian loan is disposed of, business will im-

prove upon the German bourses, and that German opera-

tors will begin to buy actively in London.
French operators and investors have been doing a little

more in London than for the previous fortnight. Bapeolally

they have been buying South African mining shares. Their

purchases as yet, however, are not on a large scale. As the

week draws to a close the British public seems to be recover-

ing confidence. It is buying British railway stocks, and it is

also buying South American railway stocks, especially Ar-

gentine, The prospects in Argentina are excellent. The
railway traffic returns are exceedingly good, and everything
seems to show that the profits of the railway companies this

year will be unprecedentedly large. The British public, too,

is buying, on a small scale, South African mining shares.

The report for December shows a very satisfactory expan-
sion in the gold out-turn, and It is known that daring the

current month ths numbar of Chinese coolies will be consid-

erably increased.

Money has been in good demand all through the week.
The outside market owed very large sums to the Bank of
England, which it has been paying off, and thereby the sup-
ply in the market has been very materially reduced. At the
same time the Stock Exchange settlement, which closed on
Friday evening, though the account was not larger than a
fortnight previously, still created a certain demand. There-
fore interest on short loans has decidedly recovered, and the
rate of discount in the open market is once more 2^ per
cent. It is evident, indeed, as noted above, that the Bank of
Eogland will now have control of the open market, unless
the Government borrows from the Bank on a large scale to
redeem Treasury bills. If it does, it will defeat the policy of
the Bank and lower rates. If it does not, the Bank will be
able to control the market. And it is desirable that it should,
for there is a large amount of foreign money employed here
at the present time. If rates decline very much, that money
may be taken away, and may therefore seriously disturb the
market. Moreover, there is a large Russian loan preparing
in Paris. The belief now is that it will exceed 33 millions

sterling and that it will be brought out in March, or, at the
latest, in April. Furthermore, there are several internal
French loans in preparation. One of them is for four millions
sterling by the city of Paris to pay for the gas works. There
will be another later on for the Department of the Seine.
And others are talked of. It would seem, therefore, that
preparations are being made in Paris at present for loans
amounting to 40 or 50 millions sterling. And that being the
case, it is clearly desirable that rates should not be allowed
to fall so low as to make it profitable for French bankers to
withdraw money from Loudon, Even as it is, the French
banks are buying all the gold that is offering in the London
open market.

The India Council offered for tender on "Wednesday 80 lacs

of its drafts, and the applications exceeded 533 lacs, at prices
ranging from Is. 4 l-32d. to Is. 4 3 82d. per rupee. Appli-
cants for bills at Is. 4 l-16d. and for telegraphic transfers at
Is. 4 8-32d. per rupee were allotted about 15 per cent of the
amounts applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

ltfC5.
Jan. 11.

Circulation 27.fi*5.a30
Public deposits 8.514.743
Other deposits 41964,781)
Government securities I9,40a,04l
Other securities 2a,5lo,«35
Reserve of notes and coin 5J'i.4l8,830
Coin & bullion, both departm'ts 3l.9l4.08U
Prop, reserve to liabilities, p. c. 44!^
Bank rate percent. 3
Consols. HM per cent 88 5 16
Silver 87 9-ied.
ClearlnK-House returns 216.482.oijO

The rates for money have been as follows

1904. 1908. 1908.
Jan. 13.

28,414.0B6

Jan. 14, Jan. 15.

28.791.370 29.292.240
6.185.742 b,0U8 422 10 327,907

42.911,9.-6 iC.IM Srl« 42 046 9.i8

20.y47,874 17,««a6 3l-0 irO.S 2,589
iJ4.wa7 86lJ 27.T9l.5ai 3a.79«,lfi7
21,4l!4 iJOS J!lt»ll,0r9 158.HB9,7P0
31.b88.416 32.22',4S9 34,b77,030

4SH 4m i5H
4 4 4

87 9-16 B3 3-16 93 15-16
27>id. 22 I- l«d. Zt^A.

183,289.000 174.416.000 169.i8l.000

London

Dec.

Jan.

09*n Utrket Ratta.

Bank BiUt.

3 HontKi. 4 Honthi 6 liontht

2 13-16®^;;^

2H(32 15-16

2H@2 11-16

2 7-16®!^
I

2 9-18 I

2 13-16®i^
2%

11-16

2 9-16

i 13-18(fl>2T«

«5^®2 11-16

2 9-16@H
2»

Iradt Biiit

SMOI. 4 tlbt

P«®3M
3

8M®8

3®3H

S&iH
3

3

Intiratt unh'-> 9*

for dgpotitt iii

Joint
StoO
Banki

Tw
1J4

Ik

IH

DWtJcl

At 7-14
OmU Days

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows

:

Batu of
Jan. 14. Jan. 7, Dee. 81. Dte. 84.

Inttreat at Bank
Bat*.

0»<n
Marku

Bank
Batt.

3

5

6

6

3

8

3»
6«
«M

Op*n
Marke

2«
iH
2M
2H
z«
2M
3

nous

8

<^

Bank
Batt.

8

6

5

6

8

8

3H
5M
iH

Ovtn
Marke.

3H

s%
noni
8

4»

Bank
Rate.

8

5

5

B

8

3

3i4

SH
iH
*ii

Oven
Market

Pari! 3
6

S

6

8

3

sa

2 9-16

2«
HH
2«
2M
2%

nom.
3

2 9-16

Berlin 4

3»mbnr((
rrankfoTt
&.mtterdam
Smiieli
Vienna

4

4

813-10

a«
3^

nom.
8

4H

8t.PeteriburR..
Madrid
CODenhairen. ..

Messrs. Pixley & Abell write as follows under date of
January 12, 1905:

Oold-Bnelnesa In jfold ha^ been small thla week, Inillan require-
ments absorbing the chief part of the arrival*, the balance being
taben hy Paris. Next week's arrivals are apw-trds of £'oOO,000.
*39,000 has been received by the Bank, and £400.000 has b^n with-
drawn for South America. Ft the week -Arrivals : Cape Town
*290.0OO; Ausralla, *38,000; Wett Africa, £U',000; Wen'; Inftles
£31,000; total. 4:^69.000. Shipments : Bombay, £72,500. For month
of December—Arrivals: Belgium, £05,000; Oermany, £11.000; Hol-
land, £17,000; France, £24,000; 8. Atrloa, £1,915,000; E. ladles,
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£1,250,C00. Shlpmentf: Sweden, 4150.0C0; Germany, £1,817,000;
Holland, «116.000; France, £97,000; East Indlee. £243.000.
Sliver—rhe market has beeu dnll daring the weeh, there having been

conplderable reallzatlODB by specalators for the rise. India has been
a moderate buyer and their quotation Is Rs. 7014 tor shipment, while
spoils In demand at Rs. 7338. Forward sliver has appreciated here
during the week and Is now only ^<i. under spot. For the week

—

Arrivals: New York, £170,000; Australia. £5,000; West Indies,

£8,000; total, £183,000. Shipments: Bombay, £192,600; Shanghai,
£2,800; total, £195.400. For month of December—Arrivals : Russia,
£340 000; Spain, £71,000; U. S. A., £607,000; E. Indies, £8,000.
Shipments: Kussla. £224,000; France, £38,000; East Indies,
£621,000.
Mexican dollars—These coin are still nominal.

Tbe qaotations for btiUion are reported as follows:

Gold.
London Standard.

Bar gold, fine oz.

U. 8. gold ooln...oz.
Germ'n gold ooln.oz.
French gold coln.oz
Japanese yen oz.

Nominal.

Jan. Jan.
12. 6.

s. d. s. d.

77 10 77 9^
76 5 76 43i
•76 5 •76 4^1
*76 6 •76 4«hi
*76 5 *7fi 4%

Silver.
London Standard.

Bar silver , fine. . . z
Do 2 mo. delivery
Bar fillver,contaln'g
5 grs. gold fz.

4 grs gold oz.

3 grs. gold OS
Cake silver oz
Mexican dollars.oz.

Jan.
12.

d.

27»ie
275i6

281,8
27''e
2711,,
29U1P
27

Jan.
5

d
3715,8
27 »«

28T,a

281,6
sole
*i.7

The foUowiDg shows the imports of cereal produce into

the United Kingdom during the nineteen weeks of the season
compared with previous seasons :

IMPORTS.
1904-5. 1903-4. 1902-3. 19012.

Imp'ts of wheat, 0Wt.39.923.0C0 34,456,561 30,884,377 23,752.0C0
Barley 11.143,300 16,549,868 14,635,274 11,555,700
Oats 4,936,400 6,160,598 6,307,449 7,680,500
Peas 865,851 1,008,749 743,833 753,100
Beans 678,811 968,548 904,170 868,600
Indian corn 16,123,400 20,517,097 ll,9;5,09l 16.626,900
Flour 4,608,120 9.279,124 7,612,391 8.504,300

Supplies available for consumption^ (exclusive of stock
on September 1)

:

1904-6. 1903-4.
Wheat Imported, cwt. 39,923.000 34.456.561
Imports of flour 4,508.120 9,279,124
Sales of home-grown. 6,737,985 7,880,488

Total 61,169,105 51.616,173

Aver.prlce wheat,weeb.SOs. 4d. 268. 6d.
Average price, season.SOa. 3d. 268. lid.

The following shows the quantities

maize afloat to the CJnited Kingdom :

This week, Lastteeek. 1904. 1903
Whe»t - qrs. 2,305,000 2,465.u00 1,500,000 1,770.000
Flour, equal to are. 155,000 140,000 325,000 260,000
Maize qrs. 700.000 680,'>00 560,000 660,000

1902-3. 1901-2.
30,884,377 23,752,01
7.612,391 8,504,300
9,297,068 11,311,993

47,793.836 43,568.293

24b. lid. 27b. 8d.
258. 8d. 268. 7d.

of wheat, flour and

Ensllab Financial Markets—Per Cable.

The daily closing quotatiocs for securities, etc., at London
are reported by cable as follows for the week ending Jan, 27:

London.

Silver, per ounce— d.
Consols. .new. 2H v. ots.
For account

Fr'ch rente6(lnParls)fr.
Spanish 4s
Ajiaconda Mining
Atch. Top. & Santa Fe.
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Chic. Great Western...
Chic. Mil. & 8f. Paul...
Chlo. Rock I. & Pacific.
Den. & Rio Gr.,oom
Preferred

Erie, common
Ist preferred.........
2d preferred

Illinois Central
LculavlUe & Nashville.
Mexican Central
Mo. Kan. & Tex., com..
Preferred

Nat RR. of Mex.,l8t pf

.

N. T. Cent. <fe Hudson..
N. Y. Ontario & West .

Norfolk <fe Wet)tern
Prt^ferred

Northern Securities
Ponnsylvania
Phlla. A Rt-adlng •

iBt preferred*...
2d preferred*

Southern Paolflc
Southern Rallw., com..
Preferred

Union Pacific
Preferred

U. 8. Steel Corp., com..
Preferred....

Wabash
Preferred
D"h( r.tnrp " B"..

Sat.
I

Hon. Tues. Wed. Thurs. Fri

27 'a 28
87iB,e 871116
88 8-%

98 05 97-771S
90 14 89%
fiBs 514

89I4 88I4

1031a I02i«
10?«i« 10488
£9 981^
1S6\ 13538
SO'g 49%
23% 23it

179«9 179
ZhH 36%
33 324
88'fl 88
43 4II4
81 80
65 68
160 1581a
145)4 144
24 234
33l« 324
b8>3 68
44 48
147% 1464
45% 44
81 794
96i« 95
161 160
704 69B8
451SB 464
47 14 47
4514 46
esk 6678
3578 844
99»4 99
]22ie 12078
100i« 100
30% 29're

t64 954
22ifl 21%
44>« 434
e'.ifl «ai«

^81,6
87 fg

8716,^

89%

884
1004
1044
99
\dbH
494
22%
1784
364
324
88 4
424
8U4
64
159
143
23
314
664
48
1464
444
80
964

149
69%
444
47
45
hCOg
348e
994
IVOOg
100
294
954
V.14
434
f.84

^83,8
881,,.

884
9815
89%
54
884
1024
1044
984
1354
4908
23

178
354
32
88
42%
814
654
1584
1424
^3
324
66%
43
1464
444
80
954
160
6908
^6\
47
444
6t)''8

34%
994
!194
IOO4
30
964
22
434
^:84

284
884
884

97-774
go's
6^
87%
102
104
99
135B8
49
i3
17'4
3578
32
874
43
SlOg
654
1674
;42
224
32
66%
4'i

1464
4408
80
95
1494
fcSOR
44
47 14

444
674
343e
994
1204
1004
29ie
9i%
21^
4 %
nj)4

2b\a
868,8
889,8
98-324

54
89'8

103
1064
994
13638
4978
234

)>79

864
334
88
444
X8I4
684
X 564
1404
23%
33
67
444
!47
464
80%
95
162
70
4478
47
444
684

994
1224
1004
30%
964
2',.:4
454
71

* Price per shttre.

National Banks.—The following Information regardlnp:
tiational banks is from the Treasury Department.

NATIONAL BANKBUBOANIZBD.
Certificates Insued December £4, 1904, to Janwjry H, 1905.

7,624—The F.rst National Bttnk of Belln, Texan. Oaplral. $25,000.
W. B Blauton, Pnsldent; C. R. BarlKCtt, Vice President; 8.
D. Blmpuon, Cashier; J. K. Roddy. Astflstant Cathler.

7,526—The Iron County National Bank of Crystal Falls, Michigan.
Capital, $25,000. J. F. Corcoran, President; Chas. H.
Watson, Vlce-Prefident; , Cashier; James J. Gaff-
ney, Assistant Cashier.

The First National Bank of Preston, Idaho. Capital, S2.'>.000.
James P[ngree, President; Joseph Scoworoft and T. W. R.

7,526--

7,627-
NeisoD, Vloe-Prf sldentp; John C. Greaves, Uashler.

The Davenport National Bank. Davenport, Washington.
Capital. $100,000. A. Kuhn, President; D. M. Dramhfller,
Vice-Precldent; Martin McLean, Cashier; A. F. Lambert,
Assistant Cashier.

7,528—The Peoples National Bank of Economy, Pennsylvania. Capi-
tal, $50,000. F. G. Barker, President; J. Sharon McDonald,
Cashier.

7,529—The First National Bank of Kerens. Texas. Capital, $25,000.
Travis Holland, President; T. S. Daniel, Vice-President; W.
8. Price, Cashier.

7,530—The American National Bank of El Paso, Texas. Capital,
»200,000. A. P. Coles, President; W. J. Harris and T. M.
Wlngo. VlcePresldems; Juo. M. Wyatt, Cashier.

7,531—The Citizens' National Bank of Hot Springs, Arkansas. Capi-
tal. $100,C00. J. A. Townsend, President; Joe P Eagle and
David Beltltr, Vice-Presidents; N. B. Sllgh, Cashier.

7,532—The First National Bankof Delphos. Kansas. Capital, $25,000.
W. W. Bowman, President; H O. Wones, Cashier.

7,638—The First National Bank of Littleton, Colorado. Capital,
$25,000. Gordon Jones, President; , Cashier.

7,684—The First National Bank of Eagle Lake, Texas. Capital,
$25,<i00; Chas. Davis. President; M. E. Guynn, Cashier.

7,585—The PeopUs National Bank of Sedan, Kansas, 'apltal,
$25,000. J. K. TuUoss, Presldenf; W. H. Study, Vice-Presi-
dent; Otto D. Stallard, Cashier.

7,536—The Citizens National Bark of Gastonla, North Carolina.
Capital, $50,000. R. P. Rankin. President; C. N. Evans,
Vice-President; A. «. Myers, Cashier.

7,537—The First National Bank of Newberg, Oregon. Capital,
$26,000 J, D. Gordon, President; A. Nelson, Vice-President;
N. C. Chrletenson, Cashier; Maynard Redmond, Assistant
Cashier.

7,538—The Oland National Bank of Witt, Illinois. Capital, $25,000.
Robert Dixon, President; Jesse W. Osborn, Vice-President;
W. A. Young, Cashier.

7,539—The First National Bank of Eldorado, Illinois. Capital, $2!5,-
003. A. H. Klnsall, President; C. O. Skelton. Vice-President;
^& J WlitT© (Jftshior

7,540—The' First Natlona'. Bank of Like City, Florlds. Capital,
$•^0,000. J. C. Sheffield, President; J. O. Harris, Cashier.

7,541—The First National Bark of Tramansburg. New York. Capi-
tal, $26,0C0. L. J. Wheeler, President; Ed. Murphy, Vice-
President; P. F. Sears, Cashier.

7,542—The New Richmond National Bank, New Richmond, Ohio.
Capital, $26,000. L. M. Dawson. President; H. Backley and
G. W. Bnrnet, Vice President?; E. R. Baker, Cashier.

7,543—The First Fatlonal Bank of Hollywood, California. Capital,
$25,0C0. G, W. Hoover. President; James C. Kays and John
Law. Vice-Presidents; J. Eagene Law, Cashier.

7,544—The First National Bank of Corbln. Kentucky. Capital,
$26,000. J. F. Wetherall. President; J. W. Root, Vice-Presi-
dent; D. H. Calvert. Cashier.

7,545—The First, National Bank of Manongah, West Virginia. Cap-
ital, $25,000. Howard W. Showaiter, President; Carroll
Carrey, Vice-President; Albert S. Holbert, Cashier.

7,546—Tbe Fdrmers' & Merchants' National Bank of Mart, Texas,
Capital, $4.0,000. T. M. Blaohwood, President; P. W.
Wheells. Vice President; Geo. D. Campbell, Caehler.

7,547—The Farmers' National Bank of Nokomie, Illinois. Capital,
$50,000. T. J. Whltten, President; J. H. Crlokenberger,
Vice President; Alf. Griffin, Caehler; Fred. W. Ernst, Assist-
ant Ca«hler.

7,548—The Commercial National Bank of Goliad, Texas. Capital,
$30,000. J. C. Burns, Pret^ident; Henry Shaper, Vice-Presi-
dent; C. L. Benghard, Cashier.

7,549-The Calhoun National Bank, Calhoun, Georgia. Capital,
$50,CC0. P. M. Tate, President; O. N. Starr, VlcePresl tent;

, Cashier. Corversion of the Bank of Calhoun.
7,550—Wobnrn National Bank, Woburn, Massachusetts. Capital,

»100,00<i. John W. Johnson, President; Julius P. Kamedell,
Vice President; G. A. Day, Uashler.

7,551—The Llnevlile National Bank, Llnevlile, Alabama. Capital,
$25,000. W. D. Haynes, President; W. H. MoKleroy, Vice-
President; J. H. Ingram, Cashier.

7,862—The Albion National Back, Albion, Michigan. Capital, $50,000.
W. O'Dononghue. President; M. D. Weeks, Vice-President;
H. M. Dearlng, Cashier.

7,683—The Farmers' & Merchants' National Bank of De Leon, Texas.
Capital. $50,<i00. R. W. Hlgclnbotham. President; Wm M.
Manchester and J. D. Ham, Vice Presidents; W. 8. Whaley,
Cashier; R. R. Harvey. Assistant Cashier.

7,554—The First Natltinal Bank of Loulsbnrg, North Carolinft.
Capita), $25 000. R. G. Allen, President; G. W. Ford, Vice-
President; P. R. White, Cashier.

7,655 -The Earlville National Bank. EarlvlUe, Illinois. Capital,
$50,000. EzraT. Goble, President; Robt. Whlttaker. Vice-
President; C. C. Strong, Cashier; 1. H. Parshall, Aealstant
Cashier.

7,556—The First National Bank of BatesvlUe, Arkansas. Capital,
$50,000. Theodore Maxfield, President; N. Adler, Vice-
President; James P. CofflQ. Cashier.

7,557-The Eaton National Bank, Eaton. Ohio. Capital, $50,000. 8.

Swisher, President; C. F. Brooke Jr.. Vice-President; J. H.
Musselman, Canhler; J. M. Gale, Assistant Cashier.

7,658—The TalU<lega National Bank, TalladeKa, Alabama. Capital,
$100,000. J. H. Hicks, President: R. W. Henderson. Vice-
President; J. M. Hicks, Cashier.

7,559—The Union Natlnnal Baok of McKeesport, Pennsylvania.
Capital, $i 50,000 A. B. Campbell, President; Philip Zenu,
Vice President. R. M. Baldrldge. Cashier.

7,560-The Kei stone National Bank of Pittsburgh, Pennsylvania.
Capital. $500,000. G. M. Laughllu. President; W. 11. Nlmlck,
Vlce-Piestdent; A. 8. Beymer, Cashier; Edw. E. .McCoy.
Assistant Cashier. Conversion of The Keystone Bank of
Pltrnburgh.

The Firnt National Bankof Lucas, Kansas. Capital, $25,000.
W P. O'Brien, President; A. Dalton, Vice President; H. W.
Wilcox, Casiiier; R. T. Fowler, Assistant Cashier; Conver-
sion of The Bank of l..Mcas.

The Terre Haute National Bank, Terro Haute, Indiana. Capl -

tal, $30'J,<J0O. P. Hussey, President; W. Ilushey, Cashier.
The Monroe National Bank, Monroe, Now York. Cap tal,

!t;26,000. Luther TerwlllUer, President; Louis Roe Car-
penter, Cashier; Alfred J. ('rane, Vice-President.

•The Firsr, National Bank of Ilendereon. North Carolina, t'apl-

lal, $nO,000. 8. R. Harris, Prenldeut; Robert La,8elter, Vice-
President; 8. T. Peace, Casliier.

First National Bank of Moultrie, Georgia. Capital, $25,000.
John A. Carlton, President; L. O. Benton, Vice-President; A.
W. (;hase. Cashier.

The First National Bank of Melrose, Minnesota. Capital,
$25,000. W. J. Bohmer, President; Joseph Kraker, Vice-
President; John H. Welle, Caehler.

7,561-

7,562-

7,S63

7,664-

7,665-

7,666-
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7,567—The First Vatlonal Banhof CochraD, Gportla. Capital, «28,000'
A. J. Thompson 8r., President; Z V. Peaorok. Caehler.

7,568—The First National Bank of Wetumpka, Alabama. Capital,

$25,000. Morris Hohenberg, Presldt^nt; Adolphe Hoh<?n-
bergand Frank W. Lull, Vlce-Preeldents; C. G. MoMorrls,
Cashier.

7 569—The First Naiional Bank of Munich, North Dakota. Capital,
$2.'i,000. David H. Beecher, President; F. n. Wellcome,
Vice President; Usher L. Bnrdlck, Cashier.

7 570_The American Exo harce National Batk of St. Lonls, Missouri.
Capital. $500,000. Walker Hill, President; Epnron CatUn,
Vice-President: L. A. B»ttalle, Cashier; Ennaon rhanslor.
Assistant Caehler. Conversion of the Ameiloan Exchange
Bank.

VOLUNTABT LIQUIDATION.

-The Hennessey National Bank, Hennessey, Oklahoma, has
gone Into voluntary liquidation by resolution of Its stock-
holders dated December 15, to take effect December 19, 1904.

-The First National Bank of Archer City, Texas, has Kone Into
voluntary liquidation by resolution of Its stockholders dated
October i8, lo take effect December 31 , 1901.

-The First National Bank of Gralton, Towa, has gone Into vol-
untary liquidation by repolutlon of Its stockholders dated
December 2-i, 1904, to take effect on that date.

-The Lowdon National Bank of El Paso. Texas, has gone into
voluntary liquidation by repointlan of its stockholaers dated
December 1, 1P04, to take effect fannary I, 1S05.

-The National Exchange Bank of El Paso, Texas, has gone
Into voluntary liquidation by resolution of Its stockholders
dated December 1 , i904, to rake effect Jannarv 1, 1905.

-The Mount Pleasant National Bank, Mount Pleasant, Ohio,
has gone Into voluntary liquidation by resolution of its

stockholders dated December 31, 1804, to take effect Jan.
1.1905.

-The Al&bama National Bank of Birmingham, Alabama, has
gone into volcntary Hquidatlon by resolution of Its stock-
holders dated January lo, 1905, to take effect on that date.

-The City National Bank of Nlles.Ohlo. has gone into voluntary
Itqnirtailon by resoluiion of its stockholders dated January
10, 1905, to take effect on that date. Absorbed by The First
National Bank of NUes.

-The First National Bank of Sour Lake, Texas, has gone into
voluntary liquidation by resolution of its stockholders dated
January 10, i905,to take effect on that date.

-The Natlona' Niat ticBankof Westerly, Rhode lelanf?, has core
into voluntary liquidation by resolution of its stockholders
dated January U, 1S05, to take effect on that date.

6,111-

5,711

6,610

5,239

7,075

6.640-

3,587-

4,977

6,810-

823-

764-
85iJ-

3,S16-

746-

1,103-

6,449-

733-

2,221-

EXPIRATION OF CHAHTER.
-The Oxford National Bark, Oxford, Massachusetts.
-The Delaware County National Bank. De aware, Ohio. Suc-

ceeded by The Delaware National Bank, No. 7,505.
-The First National rfank of Albion, Michigan. Succeeded by

The Albion Natlojial Bank, No 7.552.
-The First National Bank of Woburn, Massachusetts. 8ao-

ceeded by the Wobnrn National Bank, No. 7,550.
-The National State Bank of Terre Haute, Indiana. Succeeded

by The Terre Haute National Bank, No. 7,562.

CHANOE or TITLE OF NATIONAL BANKS.
-The Clarke National Bank of Minneapolis, Minnesota, to the

Minnesota National Bank of Minneapolis.
-The National Bank of Commerce In New York, New York, to

the National Bnnk of Commerce In New York.
-The National Bank of MoMlnnvUle, Tennessee, to The First

National Batik of MoMlnnvlUe.
INSOLVENT.

1,676—The First National Bank of Faribault, Minnesota, Insolvent,
was placed In charge of a receiver on Jan. 3, 1905.

7,028—The American National Bank of Abilene, Texas, insolvent, was
placed la the charge of a Receiver on Jatjuary 18, 1905.

APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED.
The American Exchange Bark, Sr. LjuIs, Missouri, into The Amer-

ican Exchange National Bank of St. Louit=. Capital. $500,000.
The Dakota State Bank of DUklneon, Nor'h Dakota. Into Thii

Dakota National Bank of Dlcklnsun. Capital. $r>0,000. Blanks sent
to W. L. Richards, Dickicsoa, North Dak'ta. This application in
Ilea of one approved December 28, 1904, tor authoiity Co organ'ze a
national bank under the title mentioned.
The Bank of Commerce Company. Columbus, Ohio, into The

National Bank of Commerce of Columbus. Capital, $200,000. Blanks
sent to P. L. pichnelder, Columbus, Ohio.
The South River Bank of Waynesboro, Virginia, into The First

National Bank of Waynesboro, Capital, $^S,t)00. Blacks sent to R.
G. Vance, Waynesboro, Virginia.
The Farmers' <fe Merchants' Stale Bank of Bine Earth City. Min-

nesota, Into The Farmers' A Merchants' National Bank of Blue Earth
City. Capita), $f.0,0C0. Blanks sent to F. H. Davis. Blue Earth,
Minnesota.
The Fl'st State BaT,k of Soath Shore, South Dakota, into The First

National Bank of South Shore. Capital, $2^,0^0,
The Glasco State Bank. Glasco, Kansas, into The First National

Bank of Qlasco. Caplral, $10 000.
The Exchacge Bank of Newburg, West Virginia, into The First

National Bank of Newbure. Capital, $i;5,0a0. Blacks sent to
Emory H. Smith, Newbnrg, West Virginia,
The Onion Bank, Greelev, Colorado, into The Union National Bank

of Greeley. Capital, $^.0,000.

Treasury Ourrenoy Holdings.—The following compila-
tion, based on official Government statements, indicates the
currency holdings of the Treasury on the 1st of 0:;tober,

November and December, 1904, and January, 1905. State,

ment for corresponding dates in previous year will be found
in Chronicle of J:n. 16, 1904, page 210.

TREASURY NET HOLDINGS.

aoldingt in 5u6-Treo»urte»-
Wetgold ooln and bullion
Net silver ooln andbuUlon
NetU. 8. Treasury notes
Net leeal-tender notes ,

Netnational bank notes .,

Net fractional sllTei

Cash In Sub-Treasuries
Cash In national binks
Cash In Philippine Islands

Ganh In banks, snb.treas..eta.
D«dnet oarrent liabilities.*....

(iold reserve fnnd..

Available cash balance.

Oct. 1, 1904

8?9,0v8.e«f
16.891.48

)06.t0
{>,756,2^l^

14.t)61,9i!

27B,3«7,H2<
ll2,F03,50f

5,824.'; Ot

393,41(1,032
9a,t8l,S61

801.414, 6t
160,000,0"(

181.414.lei)

Wot).l,190l

231,0(50,226
9,07l,v30

61, 11.^

4.518,596
I2,04l,0'<i:

10,6S5,044

2B7,367,293
l]4.?58,4Hi:

6,791,610

387,720,288
91,f67,488

<96,362,:»7
160,000,000

146.562,797

Dec. 1,1904

2.33,.''12,a)5
9.092.8S'0

44.070
4,067,.t7e

1V,29-,003
9,808,023

Jan.l, 19C5

229 661,318
13,310.031

78,948
4,393,SH9
,5,68rt,878
10,v:80,l87

26C,112.9';0 272 333,729
112,0il,489 111,650,856

6,211,070 4,699,741

38R..'ie6,li9

93,021.471
388,»'44,3?5
92.C51.P3fl

Bank Notes—Changes in Total of, and in Deposited
Bonds, Etc.—We give below tables which show all the

monthly changes in Bank Notes and in Bonds and Legal
Tenders on Deposit. The statement for Dec, 1903, will be

found in the Chronicle of Jan. 9, 1904, page 83.

203,944,e6H 2vt«,692,689
150,000,(001150,000,000

143.314,658' 14«.892.e89

1904.

Deo, 31
Nov. 30„

Oct 31.,

Sepfe 30..

Aug. 31.,

July 31..

June 30.,

May 31..

\pr. 30..

Mar. 31.

Feb. 29..

ixwL. 31..

Bondt and
Legal Tenderson Deposit
for Bank Oireulation.

Bonds.

433,928,140
431,076,840
4V 6.544,790

424,701,490

419,683,940
417,577,550

416,016,690
410,-572,640

399,795,140
398,034,e50

392,671,550

390,231,600

Legal-
tenders.

32,952,371

32,731,570

32,760,919

34,064,693

35,136,473

36,181,732

36,475,646
38,7( 9,531

39,277.792

39,3'^9,7C8

39,971,819

39,199,896

Oireulation Afloat Under

Bonds.

431,841,785
427.947,505

424,530,581

422,014,715
417.380,300

415025.156
412,759,449
407,279,' 34

397,802,781

396,600,234

390,352,49

387,657,731

Legal-
ten ( rs.

9
82,952,371

32,731,570

32,760,919

34,064,693

35,136,473

35.181,732

36,475,616

38,709,531

39,277,792

39,309,708

39,971,819

39,199,896

Total.

464,794,156
460,679,075

457,281,500

456.079,408
452,516,773

4 50,206,888

449,236,095
445,988,665

437,080,873
484,P09,942

4^0,324,310
426,857,627

For full explanation of the above table see Chronicle
Dec. 14, 1901, page 1232, first item in Financial Situation.

The following shows the amount of each class of bonds
held against national bank circulation and to secure public

moneys in national bank depositories on December 31.

Bonds on Deposit
Dec. 31, 1904.

y. S. Bonds lifiia Dec. 31, 1904, to 8eture—

Fublic Depositi
in Banks.

Hank
Oireulation. fotaiEeld.

5 p. ots., 1894, due 1904

4 per ots., funded 1907
fc p. ots., 1895, due 192f

3 p. ot8.,'98, due 1908-1 i

2 p. ots., 1900 due 1930
3-658 Diet. Ool., 1924..

Htate&Clty

^100,000
10,083,750

9,757,050
8,460,rOO

73,245,050

1,852,000

1,198.500

3,506.000

1,072,000
3182,00(

?6,898,60f

1,791,600

1,981,040

423,256,9t0

3*100,000

16,982,350
11,548,650
5 0,441,540

496,fOl,960

1,852.000

1,198,505

3,506,000
1,072,000

3 182,000

Philippine Isl'd Certif's

Hawaiian Island bonds.
Philiprine Loan

Total $112,456,8£0 $433,928,140 $54 6,?84,990

The foregoing does not include the bonds held in the

New York Sub-Treasury against deposits in banks. There
were so held on Dec. 31 $7,081,000 bonds, making the

whole amount at that date in possession of the Government
as security for deposits 1119,537,850.

The following shows the amount of national bank notes

afloat and the amount of the legal-tender deposits Dec. 1

and Jan. 1, and their increase or decrease during the

month of December.

National Bank yotet— Total afloat—
Amount afloat Deo. 1,1904
Amount Issued during Dfoember
Anaount retired during December

Amount bank notes afloat Jan. 1 , 1905.

Legallender Notes—
ilmount on deposit to redeem natlona
bank notes Deo. 1, 1904

Amount deposited during.; December
Amt. of banknotes redeemed In December

Amount on deposit to redeem national
bank notes Jan. 1, 1905

S7,423,S12
3,303,2;.'

1

$2,032 867
l,812,oet

»4fO,679,075

4,115,081

$464,794,156

^' 32,73 1,570

220,801

£$S2,9fi2,371

The portion of legal tenders deposited (1) by banks becom.
Ing insolvent, (2) by *7anks going into voluntary liquidation,

and (3) by banks reducing or retiring their circulation,

was as follows on the first of each of the last five months.

* "Chiefly dUborslna oCBcers' balances."

Legal Tend's.

Deposits by—
nsolv'ntbkf
'Iquld'g bkb
^'.ed'c'gnnd.'
act of 1874

Total....

Sept. 1.

211.92:
12,138, 88i'

22,785,661

35,136,47

Oct. 1.

17MS3
12,166.644

21,726,916

yov. 1.

86,688
11,998,829

20,665,403

34,061,69332,750,919

Dec. 1.

f

12,493 935

20,202,297

32.73 l,57C

Jan. 1.

196,738
12,951.293

19 805,340

32,952,371

Aot of Jnne 20, 1874. and July 12. 1882.

Government Revenue and Expenditubes.—Through the

courtesy of the.Secretary of the Treasury, we are enabled to

place before our readers to-day the details of Goverrment
receipts and disbursements for the month of December.

From previous returns we obtain the figures for previous

months, and in that manner complete the statement for

the calendar years 1904 and 1903. For statement of D(c,^

1903, see Chronicle Jan. 16, 1904, page 210.
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Jfame of C<ympa/ny.

RallroaiiM (8teain).
Boston A Maine, pret
Cornwall A Lebanon —..........
Rome Water. & 0(r<1.. Ruar. (quar.)
Utlca Clinton A Binffhamton
ffW" ' '^' Street Itailwayn.
Coney Island A Bklyn. (qnar )

Harrlsbnri? (Pa.) Traction
Montreal St Ry. (qnar.)
Northern Tex. Trac , Ft Worth (qn.)
Presidio A Ferries, Han Fran, (mthly)
Union 8t , New Bedford, Mass. (qa.)..
United Power A Trans , Phlla

Banks.
Bowery (qnar.)
Corn Ezchanse
N. Y. Nat Eich. (qnar.) (No. 103) ....

Truat Companies.
Farmers' L'an A Trust (quar.)
Kings County, Brooklyn (quar.)
Nassau, Bmoklyn

miscellaneonH.
American Hiue, pref
American Hide A Leather, pref. (qu.)
Butte Elec. A Power, prpf (qnar.)
Casein Co., pret. (qnar.) (No 19.)
Consolidated G«8, Plttshurgh, pref
Greene Oonsol. Copper (No. 1<»)

Montreal Lt., Heat A Power (qnar.)...
Pretsed Steel Car, pf (qnar.) (No. 2»).
Qulnoy Mining
Byraouse LlKhtlng. pref. (qnar.)
Torrlngton Company, com
U. 8. Bobbin A Shuttle, com. (quar.)..
do do pref. (qnar ) .

Cent
Wtun

Payable

3 Mar
3 Janm Feb
13, Feb

3
3
2»2

Feb
Feb
Feb

'4 Feb
20c. Jan
2 Feb

$2 39 Jan

3
7
2

10
3
4

Feb
Feb
Feb

Feb
Feb
Feb

4 Feb
1 Feb
1>4 Feb
2 Feb
3 Feb
i Feb

1
31
15
9

1

1

1

1

16
1

24

1

1

1

1

1

1

16
1

10
1

20
1 Feb 18
1»« Feb 2;-?

$3 Feb 28
l** Feb 1

4 Peb 1

$1 Feb 1

$1 7h Feb 1

Boohs Clo»ed.
(Days InclrtHve.)

Holders of reo. Feb 16

Feb" 8
Feb 1
Jan 21

to
to

Jan 27 to Feb 1
Jan 16 to Jan 31
Holders of reo. Jan 1

4

Jan 21 to Jan 81

FTol'ders of reo. Jan 12
Holders of rec. Jan 23

Jan 28
Jan 26
Jan 22

to
to
to

Jan 22 to
Jan 26 to
Jan 28 to

Holders
Feb 1
Holders
Feb 1

Holders
Holders
Holders
Feb 3
Feb 7
Jan 26
Holders
Jan 21
Jan 21

of reo
to

ot reo
to

of reo
of reo,
of reo.

to
to
to

of reo
to
to

Jan 31
.Feb 1
Jan 81

Feb 1
Jan 31
Feb 1

Jan 26
Feb 15
Jan 23
Feb 9

. Jan 28
. Feb 1
Jan 31*
Feb 32
Feb 13
Feb 1
Jan 19
Feb 1
Feb 1

* Transfer books do not close.

Aaction Sales-
Blocks.

22 WlUlamebargh Trust Ou.
of Brooklyn 236i2

100 Mfrh'.Nat. «k of B'klyn.36.i
7 First Nat. Bk of B'klyn. 380^4

110 Bk.of N.Y..N.B.A.31913 320
4, Merohantb' Nat. Bar.k..l80

31 Ohio. Peo. & St. L Ry.
pref. and $30eorlp (not
deposited) $177

180 Parnaf^rs' L. <te Tr.Oo...l476
40 Nat Park Bank... .510>«-550
27 fiallatln Nat. Bink 420
10 Imp. &Trad. Nas. Rtvnk.590
13 Nat. Bk. of Commeroe..230
6 Morton Trust Co 90a
6 Bank of Ami^rloa... 520-530
4 Nat. Shoe A Leathdr Bk.l63
TIN. Y Life Ine&Tr. Co. 1092
20 North Amer. Trust Co..29.'i
7.f> Tltl*^ Guar. <fe Trust i'o..6l7
100 BarluK Cross BrldKe Co. 110

7.ft IVlutUiil AUliinooTr. Co..20»
100 Yale BiiUdinKCo.., 89
20 Trust Co. of America. ...520
aOMtchan. & Trad. Bark. .147

By Messrs. Adrian H. MuUer & i-km .

stocks.
2 Central Trust Co 2700

100 American Surety Co 197
10 Mercantile Trnfit Co 9,qo
10 Union Exihange Bank..2('li8
20 Market «!!!;Pali'nNat.Bk.26lsbi
3 Empire Trust Co 240

Bonds.
9950 City of Montgomery,

I

Ala, 3^. 1907. J&J 101i«
' *?,000 city of Brooklyn per-
' m »neut water 78, 'Ol». .1 *J.

112»8 (feint.
$1,000 Chlo. Peo.A St. L. Ry.

I

5h, 199:1 89
$1,000 CHlc. Pel. & Ht.L. Ry.
Income 6h. 1930 20*8

$4.50 Lltchfleld & Madison
Rv. 58 Ino. bond Borlp 91

$7,000 Brooklyn Cltv ANew-
towrs RK. -iR, 1<»39 114

1'17,'iCO Piielllo Pack.* Nav.
Co. deb. 5s, Aagust, 1903,
coui ons on $1,126 lot

$2,00J Mex. Mlnpral RR. Co.
IstCe, 191?. F&A 9218

Breadstnffg Figures BrouKm from Page 482. — The
statements below are prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Jan, 21
and since Ang. 1, for each of the last three years have been:

Becetptt at— ^iour. Wheat.

Buih.60lh.

Oatd. Barlm. By*.

B2)il.l96]2>t .Buah-SSibi SUfh.48 Ibi Bu.66 lit.

Obloago 189,023 4t'9,000 1.970.038 643,660 431,168J 18.200
Mllwaokcie.. 88.500 91,620 134,900 114,40( 819,460 6,900

Dalnth 281.590 78,848 7,651 1.813

HlnneapoUi. 8.347,320 188.240 846,630 206,860 28.880

Toledo 84,000 231.000 87,100 10,600

Detroit 3.000 10,200 182,074 72.016 •••>•••

Oleyeland ... 16,703 414,816 133.71> 2,000

St. Louis.... 48,700 856,135 830,380 303,750 86,00( 11.700

Peoria 11,530 8.000 266,000 iaa,oo( 65.700 6,600

Kansas City. ,,,.. 4S4,800

3,989,873

174.600 85,800

988.883Tot.wk. 1906 240,773 3.788.538 l,fl90.7C8 88.188
Same wk. '04. 361,996 4,883.801 6,400,148 8,810.518 1.788.507 187,611

Same wk. '03. 263,672 8,980, i-.;o 5,633,319 4.635,918 1,420.701 170,674

Since Aug.l.
1904-5 9,616.875 146,638,639 96,034,615 93,732,401 47.093,451 4,983,801

1903-4 10.958 479 166,887,809 90,579.936 «0,047,6i5 44.936.i:39 4,899.111

1908-3 11.826 592 182.028.863 78 637,789 102,697,931 37,694,183 6,870.09

The receipts of flour

the wdek ended Jan. 21,

and grain at the seaboard ports for
1906, follow:

BeeHpU at—
New Tork,......^..^..
Boston.. ......««
Portland. Me
Philadelphia ...,..^.
Baltimore . .^,..».<
RlchmoDd.
Newport News.
New Orleans «..
Galyeston
Montreal ...».
MobUe
St. John, N, B

• ••• »*-»*

fitter,

1S5.660
2^475
9,998

45.570
40,65S
l.l>60
1,4V9

13,758

4.870
1.749

17,783

ivi%»a$,

47,775
8,9tJ0

180,000
17.600
88.999
38,134

1.600
39.750

61,360

*•«»>»

083.075
591.9(5
iJ5,714

853,050
8»>i.461

15,0»0
188.466

1.19».080
198,100

8,03&
.S.OOO

60,459

Ostl,
ktHH
477.000
83.609

i09,445
61.6US
10,!i!26

.49.7S8

"7.980
4,500

41,053

tmrut

194,400
735

16,370
800

18,668

"47.59a

"I'fioi

00
7,180

Total week..
Week 1904

2.'^5,700 841.215 3,897,465
297.006 1,818.238 1,606,306

Total reoeipti atporti Srom Jftn. i

foiiowe for four years:
Bueipts of— 1905. 1904.

Flonr„ ^ bbls. 820,676 1,488,024

835,821 872.565 9.8»a
411.3b7 126.806 33,003

to Jan. 21 compare a^

Wheat
Com
Oats ...

Barley

.

Bye....

• •• ••«•••

I

bush.

••••« • •••

1.448.480
18,457.101
1,931.639
64e.4a3
50,169

6,506,005
5,688.480
2,441.779
408,403
1&3,139

1008.
1,476.467

7,882.832
9,0S8.439
3,483.473
567.182
848,530

'1902
1,651.451

6.621,367
1.399.048
8,398.618
337.877
63,280

Totalcialn.. ** 16.437.858 16,041,8QO 31,160,440 11,674^188

The ssporta from the several seaboard ports for the week
ending Jan. 21, 1905, are shown in the annexed statemecl:

Flour. Oats. Stis, BairUy,
bblt. busk. kusk 'liii'.

46854
9,098
1,618

28,910
23,774
l,4v:o

3.858

Martrtt tren- husk.
Haw York...., ni,349
Portlmntf, U: iso.uoo
BOIton S3,892
I'kUadelphU.
9»ltlmora...
Wdw^'TtNews
HawOrlMns
3elTastou
Mobile
9t.J0>in.N.B. 61.800

0»r»,
iuth.

502,498
26.714

84)3,186
£07.481
466.047
It 8,466

1,114,«(5
17&.0C0

3.000
60,4iU

Oats,
bush.

36.883 79,023
16.870

160 17.169
1,700

40

F»ai
kt«<>
1,890

2.E0S

1,749
17.7t3

4.500
41,068 47,592 8,400

ir.3a0
16.138

Total W««k . 310.6013,915.869 184 965 76.840 160,14t
Same tlma '04.1.622,887 1,370,445 456,634 101,009 8,485 85,739 .„,....,

Itt destination of these eii:porta fcr the week and since
Jaly 1, 1904, is as below:

Mm9»rts t»r
wish ani sints
July 1 to—

inittiL Kinsdon
jontlnent ».

St 0. Amarlaa.
iy«gt ludlai.....
•i.K.Am.Colo'l
ikkar •onntrlsf

/tour. , /- WMat.—
JVtsh BinttJuly W»*h 9in** July
Jan. 31,
till It

68,69.1
27,7iJ6
11,038
21,629

ev3
8,148

1,1004.
hbli

1.798,160
719,151
374.479
693.21^4
6'^,9t8

214.^94

Jan. 21.
bush.

318.966
1U3,636

1, 1904.
hu(h

7,459,317
931,U76

3,860

52,414

Jan. 81
' .tj/i

3.040,139
1,1B0,637

1H,«66
Se,230

300
1,097

-Oarn.-
Bin$* July

1, 19C4.
busb.

14.058,203
13,154,835

117.870
608,]»'5
116,451
40 067

Total 134,985 3,747.251 810,601 8,437,067 8 345 339 38,119,621

Total 10OS-O^«>«> 456,034 9,8.0,498 1,622,8^7 49.364 397 1,870 445 34,407,596

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, Jan. 21, 1905, was as follows:

Wksmt,
tufk

1.589.000

aoV.fod
87 000

811,000

134 boo
66 000
18.000

3.903.000
1.690,COO
199 00J

. 140.000
Detroit 016,000

Do afloat
<«t«aB0 1,640,000
Do afloat....

'tllwaakaa (i59,000

00 •float
Fort William 8,162,000

In itor* at—
New fork

Do afloat...
Boston
Philadelphia
Baltimore.
New Oriaant.. ...

4aiTaston
ttoBtraal
roTonto .,..

(nflalo
Do afloat...

Toledo
Do afloat.

Otr%,
kvik.

1.104,000

699,000
681,000

1,0-6,000
i:,808,oO0
639,000
iO.OOO

Oati,
husk.

1,181,000
108,000
481,000
109, ooO
117,000

8,000

559,060

'80,000

2,848.000

108.000
4.000

1.760,000
247.000
870,000

08.000

148.000

380,000

779,000
46,000
15.U0O

'

18.000

ilarlsk

448,000

138,000

2,811000 8t5.000

8,939.000
568.000

8,000

'23.006

19,000

847,000 800,000 80,000 223,000

1,468,000
4,4 '19.000

18,799.006
3,0til.O00

1,4(5,000

Port Arthor
Dnlnth

Oo afloat
tiinuaapolli....
«. .'jORU

Oo afloat
SnanasOlty
Paoria
Ui«lana»ollt. ..

)a Ulislislppiaiy«r
i* dakai
)n vanaland riT»r .

Total Jan. 21, 1005 ..89 3^8.000
Total Jan. 14. 1905. 39.C86.600
Total Jan. »8, 1»€4. 40.ei.S,000
Total Jan. 84, 1903,. .49.055.000
ToUl Jan. 26, 1902.. 69.371,000

36,000 8.929,000

187,000
178,000

174,000 401,000

5,39H,000
960,000

867,000

507,000
I7rt,000
96 000

11,518.000
11,879,000
«,61H.000
7,389,000

11,038,000

414,000
1,834.000

18tf,000

19.851,000
20.300,1)00
8 Cii.OOO
4.oijO,000

4 133,000

74.000
8,000

24,roo
l.OJO

1.986.000
8.040,000
1.300.000
l.(j08,0no

8.448.000

1,147.000
:^5 000

3,000

6.911.000
6,371.000
6,010,000
8,288.000
3,073,000
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New York City Clearing Uoase Banks.—Statement of

condition for the vreek ending Jan. 31, 1905, based on aver-

age of daily results.
We omit two ciphers (00) in all cases.

BANKS. Capital. Surplus. Loans. Specie. Legals. f Depositf He-
00s omitted. s've.

$ $ $ $ $ $ P.O.

Bk. of N. Y. 2,000,0 2.555,6 18,392,0 2,807,0 1,895,0 17.736.0 26-5
Manhat. Co. 2.060,0 2,471.2 28,407.0 9,534,0 2,272,0 37,050.0 31-8
Mercliants' 2,000,0 1,407,0 15,205,0 8,678.1 1,388,7 19,277.9 .6 2
Meolianics'. 3.000,0 3,275,5 21,484,0 3,515,0 3,266,0 23,433,0 28-8
America 1,500,0 3,641,3 25,365.6 5,331.4 2,614,3 29,178,5 27-2
Phoenix ... 1,000,0 265,8 3.290,0 483,0 197,0 2,68,5,0 25-2
City 25,000,0 17,397,9 176,298,6 46,406,6 10,Ho9,4 185,174.8 3(fS
Chemical .. 300,0 7,644,1 25,399,0 5,559,2 1,984,3 25.576,0 29-4
Merch. Ex . 600,0 356,4 6,066,7 1,402,6 000,9 6,963,9 •1S--I

(Jallatm 1,000,0 2,238.0 9.019,8 1,354,5 567.8 7,180,3 26-7
But. & Brov 300,0 121,3 1.943.7 640,9 .'^4,2 2,584,5 24-1
Mech.&Tra. 70U,0 384,6 4,639,0 681.0 687,0 5,311,0 25-7
Greenwich

.

500,0 537,7 3,368,0 547.4 344,6 3,334,9 26-V
Amer.Excli. 5,000.0 4,256,5 29,884.0 3.220,5 2,161,6 22,484,3 J 3-9

Commerce.. 25.000,0 11,029,6 156,450.0 21.988,5114,494,1 144.8a9,? 25 1
Mercantile

.

3,000,0 4,3;i5,3 24,43.0,9 4,241,4 1,417,6 21,935.9 25-7
Pacific 422,7 631,7 3,397.3 502,3 46-',3 4,379,0 22-0
Chatham ... 450,0 1,057.8 6,058,6 l,2li8,2 916,0 6,687,0 3-J-6

People's ... 200,0 418,0 2,094,3 551.6 278,2 2,741.6 302
N. America 2,000,0 2,0.il.8 16,720,0 2.008,0 2,107,2 16,091,2 25-5
Hanover ... 3,000,0 6,648,6 49,847,8 10,791,4 4,542,7 60,579,7 25-3
Irving 1,000,0 1,039,0 6,871,0 &95,3 714,5 6,158,0 24-9
Citizens' .. 2,550,0 579,6 17,095,4 4,20"i.8 1,422,8 21,260,8 26-4
Nassau 500,0 323,1 2,972.2 406,8 449,1 3,679,8 23-2
Mar.<fe Fult. 1,000,0 1,299,2 6.735,0 1,415,4 727,2 7,162,4 29-9
Shoe&Lthr. 1,000.0 381,2 7,632,7 2,309,1 4.15,6 9,900,8 27-7
Corn Exch . 2,000,0 3,298,7 30,072,0 5,t)19,0 3,915,0 37,050,0 25-7
Oriental ... 750,0 1.096,9 7,;V24.5 2,534.3 415,1 8,637,2 34-1
Imp. & Trad 1,500,0 6,607,1 25,3U3,0 4,216,0 1,536.0 23,112.0 24-8
Park 3,000,0 7,091,1 60,789,0 14,377,0 7,112,0 80,653,4 26-6
East Kiver 250,0 99,5 1,159,4 276,9 199,1 1,526,0 31-1
Fourth .... 3,000.0 2,935,0 21,364,6 3,736.3 2,441,5 24,13 ;,i 25-6
Second 300,0 1.462,6 9.302,0 1,130,0 2,108,0 10,663,0 30-4
First 10,000,0 15,240,1 101,074,7 21,444,6 2,7,^8,1 95,362,0 25-4
N.Y.Nt.Ex. 1,000,0 890,3 8,3.^3.1 1,559,1 4:-!0,8 7,875,1 25-i;

Bowery ... 250,0 772,1 3,158.0 407,0 325,0 3,619,0 20-2
N. y. Co... 200,0 707,1 3,970,0 975,6 487,8 5,781,8 25-3
GermanAm 750,0 542,7 4,142,9 859,8 19,5,3 4,110,0 25-6
Chase 1,000,0 4,175,2 47,096,7 12,208,8 1,776.3 55,916,9 25-0
Fifth Ave.. 100,0 1,797,4 9,819,0 2,447,7 345.2 10,905,9 25-6
German Ex. 200,0 697,9 2,363,6 2:-'5,0 885,0 4,008,7 27-9
Gerciania .. 200,0 879,4 2,648,5 452,3 762,8 6,390,3 22-5
Lincoln 300,0 1,362,1 14,185,2 1,95.3,2 1,893.6 15,681,0 24-4
Garfield 1,000,0 1,234,9 7,340,7 1,94 4,8 304.0 7,964,8 28-2
Filth 250,0 402,7 2,o'.i6,2 5098 162,5 2,719,1 24-3
Bk. ofMet.. 1,000,0 1,440,2 9,889,7 1,719.2 1,086,2 11,725,0 23-9
West Side.. 200,0 611.9 8,391,0 551,0 418,0 3,974,0 24-3
Seaboard .. 500,0 1.430,8 14,S01,0 2,831,0 1.600,0 17,331,0 25-5
IstN.Eklyn 300,0 598,0 3,764,0 638,0 1,101,0 4,476,0 3S-8
Liberty 1.000,0 2,011,8 11,118,5 2,550,4 249,0 9,901.1 28-2
N. Y.Pr.Ex 1,000.0 491.9 6,126,9 1,137,9 399,1 5.749,9 26-7
New Amst. 500,0 549,0 6,871,1 1,280,1 502,3 7.246,3 24-5
Astor 850,0 607,2 4,783,0 781,0 209.0

90,657,8

4,618.0 21-4

Total ... 115,972,7 135,961,4 10988115 224,029,8 11638152
t

27-0

t Total United States deposits included, i{i20,9al.8 0O.

Reports of Non-Member Banks—Are as follows

:

Note.—The statements of condition of non-member banks as published In
this column for Jan. 14 and Jan. 7 were incorrect in all items except " Capi-
tal" and" Surplus." To make the amounts -shown for the remaining items
correct, the names should be re-axranged to correspond with the order in
which ihsj now appear.

We omit two ciphers (00) in all cases.

BANKS.
OOs omitted.

N. Y. City.
Boroughs of
Man&Br'nx
Wash. Hgts
Century ...

Chelsea Ex.
Colonial
Columbia ..

Consol. Nat.
Fidelity
14tii .Street.
Gau.sevoort.
Uaiiuiton ..

Jellersou ..

."Vlt. .Morris
Mutual
19th Ward .

Plaza
Riverside ..

ataie
12th Ward .

23d Ward ..

Union Exch
IJuUed Nat,
Yorkville ..

Morouyho/
Brooklyn.

Borough ...

Broadway .

Brooklyn ..

Mfrs.'Nat..
Mechanics'
J\[erchants'.
Nassau Nai
Nat. City ..

North Side.
Peoples
17 th Ward .

Spra(;ueNat
Union.
Wallabout .

Jiorouyh oi
j'iichmo^id.
l3tNat.,S.I

JehsetCitt
First Nat...
Hudson Co
National .

Socon(l Nat.
Tliird Nat..
lIOnOKEN.
First Nat...
Second Nat.

Tot. JinP'.,
Tot. JP2.14
Totitin 7

Capi-
toL

100,0
100,0
100,0
100,0
300,0

1,000,0
200,0
100,0
200,0
200,0
400,0
250,0
200,0
200,0
100,0
100,0
100,0
200,0
100,0
750.0

1,000.0
100,0

200,0
150,(1

300,0
252,0
500,0
100,0
300.0
300,0
100,0
100,(1
100,0
200,0
200,0
100,0

100,0

400,0

250,0
260,0
200,0

110,0
125.C-

|l02370
102370
102370

Sur-
plus.

141,1
65,9
62.5

264,8
318,6

1,042,7
126,2
120,5
89,3

140,4
328,9
114,4
221,7
215,9
253,0
109,3
767.2
126,5
111,0
526,2
160,2
298,9

96,2
850,4
172,9
585,6
46;',2
63,0

773,7
671,6
169,7
181,8
95,8

239,3
113,6
91,0

115,6

1,077,7

661,9
141,9
293,0

ei«.4
160,5

12567(1
127677
127677

Loans &
Jnvest-
ments.

651,0
587,5
397,2

2,904,4
5,174,0
3,546,5
861,0

2,177,9
1,848,7
3,505,8
2,490,6
2,460,8
3,036,3
2.57tJ.0

3.204.0
1,318,8
7,637,0
1,785,0
1,584,3
4,011,9
2,19^,,-

2,184,5

1,798,6
2,o55,6
1,702,',

3,513,2
7,465,8
1,326,2
5,751,0
3,162,0
l,25ii.6

1,653,8
705,9

1,3SO,0
1,179,3
802,0

837,1

4,329,7

2,197,8
1,017,3
1,387,4

2,432,4
1,266,1

1036655
1038807
1033676

Specie.

14,6
24,8
28,3
71,5

288,0
339,9
15,0

119,5
11.2

177,4
13,7

150.9
27.4
30,8

196,0
23,8

414,0
45,0
61.6

123,2
249,5
44,4

614
20,6

124,3
317,4
241,4
30,2

20U,0
151,0
19,6
84,5
13,3

134,0
48,3
49,5

61,4

183,7

89,1
60,7
46,4

201,9
44,8

Leg. T.
&Bank
Notes.

$
30,7
31,8
18,1

233,5
201,0
41,1
61,3
98,6

148,2
140,1
123,2
85,1

276,4
207,2
181,0
105,7
206,0
175,0
139,6
261,

6

9U,6
242,3

114,6
177,2
68,6

138,3
548,8
71,8

497,0
359,0
77,2

132,9
48,2
25,0
96,7
26,5

10,0

345,8

74.6
23,0
70,2

32,3
47,6

4.654,0
4,683,7
4,548,3

6,073,4
(i.301,4

6,231,3

Deposit with

CLear'si Other
Agent. Bks.&c

86,0
41,7
52,8

516,6
297,0
337,0
72,7

280,5
164,2
135,8
230,9
232,0
188,8
24o,0
54,0
8,1.0

402,0
166,0
93,0

826,8
88,9

195,0

70,9
256,2
310,5
95.5,2

1,074.(1
104,1
754,0

1,086,(1
37.8
57,6
81.9

2:;9,o
118,6
27,6

129,3

2,040,1

254,8
272,0
431,4

172,8
85.7

1336(>2
142043
141776

40,1
102,9
292,3

3,5
225,0

30,0
04,3

310,0
100,5
55
55,9

174,0

195,7
,416,0

i99,0
,000,0

il5,'2

32,4

i22,9
51,4

104,9
76,6
28,0

139,0
214.5
139,8
41,0
35,0

393,0
86,1

1,310,0

161,8
10,3
4,9

801,4
72,4

8,205,5
8,677,7
8,712,6

Net
Deposits

639,5
698,1
534,2

3,668,2
5,211,0
2,254,0
861,0

2,697.3
2,080,7
3.991,6
2,557.8
3,108.9
3.196.1
2.851,3
3,354,0
1,548,1
9,518,0
2,191,0
1,96:<,3
5,410,0
1,357,4
2,488,7

1,8.30,7
2.456,5
2,047,8
4.510,5
9,262,4
1,5U>.6
5.930.0
4,380.0
1.386,7
1,866,5
722,0

1,303,0
1,546,9
809,0

827,2

6,766,4

1,908,6
1.07,-1.1

1,742,9

3.065,4
1.333,5

1183245
02582

1201746

New \"ork City, Boston and Puiladeipliia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

BA>'KS

N. Y.
Dec 31
Jan 7
Jan 14
Jan 21
Bos.
Jan 7
Jan 14
Jan 21
Pliilsi.

Jan 7

Jan 14
Jan 21

Capital A
Surplus.

$
251,465.2
251,455,2
251,455,2
251,924,1

52,635,4
52.635,4
52,635,4

48,167,1
48,167,1
48,167,1

Loans.

$
106B7012
10697427
10643368
10988115

184,381,0
189,180,0
189,938,0

213,023,0
213,792,0
214,065,0

Specie.

208,554,8
203,684,0
215,591,4
224,029,8

19,980,0
20,112,0
19,624,0

Legals.

S
81,140,9
85,216,4
88,657,9
90,657,8

6,950,0
7,079,0
7,190,0

67,284,0
69,037,0
72,7*5,0

De-
posits.\

11040491
11091U86
11191001
11638152

227,389,0
227,562,0
229,547,0

257,723,0
258,690,0
262,108,0

Circu-
lation.

$
43,145,3
43,172,4
43,020,1
42,950,7

7,401,0
7,378,0
7,346,0

11,979,0
11,9611,0
11,908,0

Clearings.

l,382,''.20,7

1,855,423,8
1,776,528,7
1,923,996,4

178,478.9
152,861,2
157,088,8

123,917,4
128,961,6
142,314,

4

t Includinsr tor Boston and Philadelphia the item "due toother banks,"
and also Government deposits. For Boston these Government depo.sils
amounted on Jan. 21 to $3,354,000 ; on Jan. 14 to $3,672,000.

Imports and Exports lor the Week.—The following are
the imports at New York for the week ending for dry goods
Jan. 19 and for the week endir.g for general merchandise
Jan. 20 ; also totals since beginning first week January. f

FOKEIGN IMPORTS. :

J'or week. 1905. 1904. 1903. 1902.

Dry Good.s
General JUerchandise

)t-3,477,427
10,421,432

$3,218,387
9,905,54s

$2,200,558
7,100,607

$3,043,785
6,794.447

TotaL
Since Jan. 1.

Dry Goods.

$13,898,859

$9,874,678
31,347,784

$13,123,935

$8,338,522
24,401,260

$9,301,165

$8,786,233
'24,174.425

$9,838,232

$8,435,352
24,270,510General Mercliandise

Total 3 weeks $41,222,462 $32,739,782 .$32,960,663 $32,705,868

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Jan. 28, and from January 1 to date.

EXPORTS FRCM NEW YORK FOR THE WEEK.

1905. 1904. 1903. 1902.

$10,874,296
19,305,866

$12,664,473
19,994,823

$8,719,456
24,186,971

$5,383,290
21,800,941Previously reported..

Totals weeks $30,180,162 $32,559,296 $32.90(!.427 $27,184,231

Note.—As the figures of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by tlie Custom House, we shall from tune to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Jan. 21
and since Jan. 1, 1905, and for the corresponding periods in
1904 and 1903.

EXPORTS ANE IMPORTS OF SPECIE AT NEW YORK
Exports. Imports.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain
$2,0'6i;932

"moo
8'75",006

!fl.500
3,748,120

2'6(X8'ri
7.000

3,750,000

$218
1.280

49,961
1,500

France
Germany
West Indies .t.-4,141
Mexico 7,171
South America 02,151
All other countries 2,.-!00

Total 1905 $2,942,932
29,893
5.620

$791,380
84,200

"2,506

$7,767,432
209,784
32,934

$1,951,963
34,200

"el 809

2"i5,506

$52,959
180,33 1

27,824

$7,443
3,266

14,292

$106,263
Total 1904 3, 87.- ,990
Total 1903 321,134

Silvei'.

Great Britain
France
Germany
West Indies $8,13?
Mexico lo,50C
South America 14,979
All other couu tries .. . .

Total 1905 $828,080
1,160,277
896.956

$2,208,478
3,222,587
2,296,945

$25,001
11,235
3,350

$38,623
Total 1904 54,21i
Total 1903 83, (Mil'

Of the above imports for the week in 1905, |200 wer.-

American gold coin and % American sUver coin. Of th«
exports during the same time, §1,381,000 were American golr.'

coin and §2,500 were American silver coin.
»

Auction Sales.—See page preceding.

^iiuliitig and g^itianjciaL ^ ,

Spencer Trask & Co.
Monthly Descriptive List of High-Grade

INVESTMENT BONDS.
Transact a general bankinp' business an(d execute

stock an(d bond orcers upon the

New York Stock Exchange.

Branch Office, Albany, N.Y. IVilliani and Pine St?., New To rk.

Moffat & w^hite,
members New Vork ^tock Excbance,

1 NASSAU STREET, CORNER WALL,

i>ealers in Investment Securities.

Tel. 5ti!»o«5a3l Cortlandu Telephone Stocks a Spe«ia!ir.
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^awluers^ (^iX^ztU.

tor Diz%(tena$ tee page 4S2.

WALL. HTKEET, FKIUAY, JAN. U7, 1905.-3 P. M.
The Money Market and Finaneial Situation.—The seri-

ous disturbances at St. Petersburg and other Russian cities

was the chief cause of a rather sharp decline in security
values early in the week. Later it has developed that these
disturbances are not likely to become as serious as was at first

feared, and perhaps the situation is not as bad as the early
reports indicated. Moreover there seems to be some ground
for the hope that hostilities in Manchuria may soon be
brought to an end.
The better feeling has also been stimulated somewhat by

a favorable Bank ot England weekly statement, a reduction
in its price for gold aud easy money markets abroad as well
as at home. As a result of the change in sentiment the
downward tendency of prices, which was so general up to

near the close of business on Wednesday, was reversed, and
a large part of the decline then recorded has been recovered.
The readiness with which this recovery took place may be

regarded as evidence that the market has a strong under
tone, that the supply of securities at the lower prices was
not large, and that confidence in the general situation is

pretty well established.
Notwithstanding the continued outflow of gold, the local

money market still has an abundant supply of funds and
call-loan rates have been quoted below 2 per cent.
The open market rates for call loans on the btock Exchange

during the week on stock and bond collaterals have ranged
from 1^ to 2p. c. Today's rates on call were 1^@2 p. c.

Prime commercial paper quoted at 3J^(§4 p. c. for endorse-
ments and S%@A}^ p. c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1 207,800 and the percent-
age of reserve to liabilities was 50'43, against 46*79 last week,
the discount rate remaining unchanged at 3 per cent. The
Bank of France shows an increase of 21,600,000 francs in
gold and 3,125,000 francs in silver.

HKW TOBK OITT OLBASINO-HOnSF BANKS.

OkplUl
SnrplTU
3iO«ns A dlsooTmta
OlTeTQaUon...
Net deposlta
Specie
Legal temaera

3«Bervelield
%i p. 0. ot depoalta

2»0S
Jan. 21

116,972.700
136,961.400

1,098,811,500
42,860,700

'1,163,816,200
2a4.ua9,8uo
90,667,800

314,887,600
290.963,800

DijCftrancti

prtwUus *r*ek

Ino 34,474,700
Dec 69,400
Inc 44,366,100
Inc 8,438.400
Inc 1,999,90C

Inc 10,438,3'if
IHC 11,163,776

flnrelTia reserve 23.733,S00 De" 725,475 36.072.676 26.414.676

iy(>4
Jan. 23

116,672.7C'C
132,645,90P
966,084,900
43,U1.2')ti

986.303,3 )0

196,207,9)0
77,440,61*0

272,648,600
246,675,826

Jan. 34

t
102,261,9150
121,964.800
890,448,100
46.414,400

912,812,100
177,170.000
77,448,000

264,618,000
228,203,026

' 920,981,800 Oaitefl ijtatee deposits inoiaded, against 922,630.300 last
week and $36,885,100 the corresponding week ol 1904. With these
United States deposits eMmlnated.tnc aurplne reaer-vewould be $28,979,260
on Jan. 21, »qO $30,091,850 on Jan. 14.

MOTB.—Betarn Boi .-teoarate banks iippear on thepreoedlng page.

Foreign Exchautre.—The foreign exchange market was
strong this week, with a good demand until Wednesday for
cables incident to the London settlement, and there was
also a good inquiry for sight, due to the deranged financial

situation abroad. After Wednesday the tone was easier,

the demand for remittance having been satisfied through
exports of gold; the market was, however, strong at the
close. The week's shipments of the metal were $6,572,053 to
Paris, $5,750,000 of this sum being coin; $250,000 was sent to
Argentina.

To-day's (Friday's) nominal rates for sterling exchange
were 4 86 for sixty day and 4 b6}4 tor sight. To-iay's
(Friday's) actual rates for sterling exchange were 4 8550
@4 8560 for long, 4 8790@4 88 for short and 4 8830(<«

4 8835 for cables. Commercial on banks, 4 8530@4 8540, and
documents for payment, 4 843^@4 85%. Cotton for payment,
4 843^@4 84 ^i^; cotton for acceptance, 4 8530@4 8540, and
grain for payment, 4 855^@4 85j^.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 16^t@5 lO^g for long and 5 15t@5 15 for short. Ger-
many bankers' marks were 95@95 1-16 for long and 95 7-16t
(3)95 7-16 for short. Amsterdam bankers' guilders were
40%'i\CdiO 3-16t for long and 40^|*@40 7-16 for short.
Exchange at Paris on London to-day, 25 f. 13c.; week's

range, 25 t. 14c. high and 25 f. 13c. low.
The week's ranae for exchange rates follows:

-Lony.- -tihort.- -Cablet.-
3t»rling Actual^-

Hlgh...
I
4 8550 -a 4 8560 I 4 8790 « 4 88 14 8830 '« 4 8835

IjOW. .. I
4 »<640 -» 4 8660 | 4 8776 « 4 8780 | 4 8S10 * 4 8816

Paria Banlcera' F-ranct—
High...

I
6 ItfT.t -» 6 16T,t

I
6 151 ® 6 15 I

liOW. .. I 6 17's- « 6 IT'S I 6 16' '3 6 16 |

Germany Hanicers' MarkK—
High...

I
96 'it 98ii8 I 96T,«t « 95Tje i

IjOW.... I
96 -8) 98»i« I 96'^ « 96'ie |

AintUrdam Bankers' (fuildtrt—
High...

I 40''i« '« 40'«
I

40>8' « 40^18 I

iMW.. .. I 403ie « 40>« I 40S* a 4(/7i, |

L»w. l^6oIl«^. f iMOtl%. %*a-,oiX%. Plaui 1l»ieOtl%. *'ImoI1%.
The foilowtug were the ratei; for domestic exchange on

New \fork at the under-mentioned oltles to-day Savannah,
buying, 60o. per $1,000 discount; selling, 75o. per $1,000 pre-
mium; '-tiarlestoi 121^0. per ^1,000 premium; ."low Or(eHinf(,
bank, 40c, per $1,000 premium; commercial, 15l'. per $1,000

premium; Chicago, 45c. per |1,000 premium; St. Louis, 40c.
per $1,000 premium; San Francisco, 80c. per $1,000 premium.

8tate and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week.
The market for railway bonds has suffered less from dis-

turbing influences than the market for shares. Prices h ve
been generally well maintained and the volume of business
fully up to recent averages. Easiness in this department
has been augmented by unusually heavy transactions in
Japanese Government 6s, sterling loan and Kuhn, Loeb &
Co. certificates, both of which have advanced over 2 points.
The American Tob 'cco issues have also been unusually active
at an advance of about 13^ points.

HJnited Stales Bonds.—Sales of Government bonds at the
Board are limited to $1,500 4s, reg., 1907, at 105>^. The
following are the daily closing quotations; for yearly ^ange
see thtra page following:

*«.1980 registered
ia,19S0 coupon
2a, 1980,8maJ.iegiBtered
38, 1930, amall coupon
Ss, 1918 .registered
Sa,1918 coupon
18,1918, small.registered
18,1918, small oonpon
la, 1907 registered
48, 1907.. coupon
is, 1936 registered
is. 105R. oonnor

Inttrsst
F$ricds

-Jan
-Jan

-Feb
-Peb
-Feb
-Feb
-Jan
-Jan
-Feb
-Feb

Jan.
21

'104»8
104^

*103»«
'lOl^a

*it'4'<
^106 1^
*106i«
*130i*
•13114

Jan.
23

'\04^
'104H

'103»«
*104»a

'ioivt
106a»

'lOe'u
*1S014
*]31»«

fan.
2i

•104%
'10438

'103»4
'104 »«

"1061a
106i»
•I8OI4
'IBli*

Jan.
25

10438
X0438

•103»4
*104i3

'10414
'1061s
•1061,
'I30I4
*131i»

Jan.
26

Jan.
27

104%*104ia
104V* 104 »a

103*4
lOiVj

'lC4i»
'10478

•10414*10414
'106 1^*105 la

'1061a >106ii
) 30 14'* ISO's
*181i4.*131ia

'Tbiata tbe pnoe bid at tbe moraliiK board; nomm was maotb

Railroad and Miscellaneous Stocks.—As noted above,
the stock market was depressed during the early part of
the week, in the course of which the railway list declined
an average of about 2 points. On Thursday the tone changed
to one of decided strength and substantial recovery has been
made.
Among the exceptional features have been North West.,

which not only maintained the high quotat ons noted last
week but recorded a further advance of over 7 points—
making a gain of over 18 points within two weeks. The
Erie issues have shown exceptional recuperative power,
notably the common and 2d preferred, which are from 2 to 3
points higher than iHst week. Lackawanna covered a range
of 6 points, closing at the highest, and Central of New
Jersey has been relatively firm.
Some of the industrial stocks were leaders of the decline

on Monday and Wednesday. New York Air Brake has
fluctuated over a range of 10^ points, General Electric 6^,
Westinghouse 5, Anaconda Mining 5J^ and United States
Steel preferred, American Sugar Refining, Amalgamated
Copper and Tennessee Coal & Iron from 3 to 5 points. Con-
solidated Gas has recovered a part of its recent decline,
closing 5 points higher than last week. National Lead has
also been a strong feature.
For daily vdiiiue of business seepage 46^.
The followins: sales have occurred this week of shares not

represented in our detailed list on the pages which follow.

STOCKS
Wt-tK Ktiainu Jan, 37

Amer Agrionl Ohem
Amer Beet Sugar
Amer Teleg& Cable.. ..

AmerTobao Co (old) pf..
Am Tobao, Mortuu Tr Co
recta lor new jueJ

AsBoo Merchants. Ist prl
Buff Koch & Pitts rights
Chio Burl <& Quincy
Cleve Lor & Wheel
Preferred

Cleveland <fc Pittsburgh.
Ft W <Si Denv C, stmpd..
General Chemical, jirel..

Homestake Mining
Nat K.nam * stamping.
N Y & N J Telephone . .

.

RE Securities III Cent'i
stock trust certitloates

.ta<.ti>

for
Week

ICO
100
100
V2U0

366
201'

2,0(J0
22

200
100
60

500
100
.S6

800
120

£»ng$ for Wtak

20 Jan 24
24 Jan 24
95 Jan 25
152 Jan 21

93 laJan 24
97 Jan2.'ii

Jan 21
Jan2f
Jan 27
Jan 27
Jan 24
Jan 21

I01>.jjan27
71 Jan '24

18iaJan27
167iaJan26

ft

230
70
107
18ft

44

670 P2»4Jan2l

20 Jan 21
24 Jan 24
95 Jan2n
136 Jai. 21!

B6 Jan 27
97 Jan 2>
5 >4 Jan 27

230 Jan 25
80 Jan 27
i08iaJan2-'
185 Jan 24
44 Jan 21
101iaJan2''
71 Jan 24
19 Jan 21
16S>aJan21

93 14 Jan 24

Range since Jan. 1.

20 Jan
22i<2Jan
96 Jan
14d34Jan

93iaJaii
96 Jan
6 Jan

210 Jan
79 Jan

1<'6 Jan
186 Jan
44 Jan
01 Wan
71 Jan
18i«Jan

167 Jan

91 34 Jan

21<>8Jan
24 Jan
96 Jan
156 Jan

96 Jan
97 Jan
6i«Jan

2^0 Jan
80 Jan

1 08 12Jan
186 Jan
46 Jan
lul ><)Jan
73 Jan
22 laJan
leSWan

93i4Jan

OntHide illariiet.—A new high recori in Northern Securi-
ties stock and another in Interborough Rapid Transit have
been the chief events in the outside market this week. In-
terborough on Monday rose to 202%, an advance of 15^^^

since last Friday, but on realizing sales the price broke
the same day to 1955^4: later in the week it recovered to
2011^ and closes to-day at 200. After a drop of 438 points to
1451-^, No Securities developed strength and to-day advanced
to 149^, a gain of 2 points over the high record of last week;
transactions for the week in this stock ate estimated at about
80,000 shares International Mercantile Marine issues, and
especially the preferred shares, have attracted considerable
attention; the preferred advanced froui 31 1^ to 38, but to-day
sold off to 36; the common moved up from 13;'4 to 14% and
closes to day at \^%. American Can common declined from
10\ to 91^^, but subsequently recovered to 10!4;the preferred
fell from 64 to HOj^, and after a reaction to 62''4 it declined
again to 61%. Havana Electric Ry. common gained 2 points
to 153^^, and ends the week at 15 ; the preferred rose ^i%
points, to 443^^. A bid of 103 was made on the "Curb" for

the new 4 per cent convertible bonds of the Atctiison To-
pi'kii & Santa Fe Ry , but no sales were reported ; the
"rights" were traded in at 3lj of 1 per cent. Greene Consoli-
dated Copper declined from 26^a to 25, but later moved up
to 273^, aud closes at 26%.
Outside quotations will be found on page 464.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO I'AGES

STOCKS—HIGH RST AND LOWEST SALi. PRICE.'^

ISaturcUiy
f fan. 21

•sa 86
(*62 66
, 86»8 873g
aoomoow)
128 123'^
10238 10S%
•961a 97

' 62 63
•154 159
•155 165
89 8916

I33I4 13334
*69i2 70
194ial95'5
49 49=8
»41
'80

42
83

142 142
23 233t,
•85
»(;5

35

8tj

68
35 1«

175 177ie
•1-7 189
221 226
24-) 248
17.-) 182

•195 201)

1434 I5I2
25 20112

ll'fl 12

•no
^'>\
62 ki
36I4

184
•335
*32
•8614
•231a

' 7
, 347g
771a

' 16^4
34 '4

40 '8
7884
62-^8

•70
*85

•247

96 Hi

120
24 14

37 '4

184\
345
33
86>
"7^
34 '6
77'-.

171.;

37
4i'b
79 Hi

63 4
7 2 Hi

90
255

3138
58
38
82 14

30Hi
603t,
17
51
40

103

21 21
88H» 88

•9014 92
15534 156
31
67Hj36
•82
2834
58^8
*14
•47

, 40
/ *95
•295
•57 62
141H!l42i<
17014 171%
-7514 "'='-

116 1

23H
•136 1
*u5
•85
94 H»

150
32
663«

106*4
•142

42 14
•22 Hi
144
43
119

76H;
16Hi
2338
40
60
90
95
150
32 14

6638
107 H
145
43 Hi

23
l45H
4434
119

Monday
Jan. 23

Tuesday
Jwn.24

•31
•62
85'%
99 Hi

122
101 Ha

96H>
603*
154
155
8914

13i'8
*6HHi
194
48 14

4134
8OH3
130
2218

•85
•65
3358

173 14

85
66
8638

100
122
102
96H2
61»b

159
165
89 Hi

13238
70

195H2
48=t,
4134
80 H.

143
22 "t
K7
70
34'8

17434

220
245
180
195
14Hj
2434
1138
4678
9414

•115
23

*62i4
3634

I8234
•335
•31
85

•23H2
8»8

33 'a
*76Hj
161-4

3234
3934
7734
61 Hi
•70
»85

•246

225
245
184
200
16
27 14

12
47 Hi

95 14

120
2438
63
3634

183
341
32 Hi

86

33-8
77 Hi

16Hi
35 14
4136
78 H2
63 '4

72 H;

90
255

19 '8
87
9014

155
*30
56
36
82
2918
58
•13
-47
•35
*93
295
•57 63

xl36Hal37H!
1691-4 171Hj
74H2 76^8

1151811714
22 23

130 140

20 14

87
.

90I4,

155H;
30 Hi

57
36
82
29H2
60
17
51
40
102

•85
9234

• 14S
3034
64 Hi

60
90
94
150
31
65 3j

•75Hj 77Hi
2U0'6 2U078
431%
78 14

93
79^8

•100
•85
137
31

44
79
93
8I34

105
87
138
31 H.

78 Hi•77
•102

88 14 b9H:
•92 93
•8734 88 Hi

36\ 3738
•82 83 Hi

«V7""l7"
68 6834
28 Hi 2334
•76H> 7H
7li»'71ife

179Hil79H2

106Hj1063o
140=8 141
4134 42

•22 231,
I42H2I44
43 44

• 110 120
•75 78
2OOI4 2OUI4
42 •'8 43^8
7734 781-,
•92 95
80^8 811,

}100 100
•85 871.,

136 1363,
•31 31 Hi

96 96 Hi

•75 78
• 1U2
86 14 88-4
9134 9234
8/1, 87 Hi

35 Hj 36V
82 82
70 70

•I6I4 17
•5734 58

14
•27-^4 28

14

:6-8 7G~8
7UH2 71

•175 179

>31 36
'62 66
85 Hj 861*
9978 100%

121 I2IH2
101
«96'4
5938

•154
•155
89
131
*68Hj
195
48
4134
i7d'

•130
22
85
•66
32Hj
173isl75
*1S4 188
220 22IH2

* 24')

180 Hz 180 H.

'195 200
14^9 15I4

253, 26Hi
1138 IIH:

102
96 14
6136
159
165
8938

, 1323e
ro

195
48Hi
4134

143
223^
85
67
33^8

937b 95
•114 120

23 7g 24 Hj
62 62 14

3634 37
jKlHjl8234

•330 341
3OH2 30Hi
85 Hi 86
•23 27

939 9^8
3334 333,
•7614 77H2
16 I6H1
34 35
40'% 4134
7838 7918
63 6II4
70 70
-85 90
•244 252

19 Hj
•8714
-89
154Hi
29 Hi

-56H2

"82"
29 Hi

59
*13
•47
-36
•93

•295
-57
135 14

I6934
76Ha

II6H1
2214

130
•54
•85
9334
150
30
6434

10538
140
4134
•22
142 14
•43

• 115
75

S20014
43 la

77=8
•92 14

80Hj
*1U0

85 14

1353,
•29

20 V
91
92

155
30
57
38
82
2934
5 ',114

17
51
40

102

63
I3714
1701-4

7734
117H)
23

140
61
90
94

151
3II4
65 Hi

loev
140 14

4134
23 Hi

144
44
120
76

201
4334
78 14

94
81

105
85 14

136^4
31

10
*102

8579
»9134
85 Hi

34-<8

80 14

75

88
92
87
36 14

8 1
34

•1534
•55
•27
75
70I4

175

17
58
28
77
71 Hi

180

Wednesday
Jan. 25

31
•62
84 la

99
120
100 Hi

96Hi
5SH;

151
•155
•88
13034
•68 Hj
192=8
4669
'41
.80
130

2178
•84 Hi66
3214

171Hi
•183
219

i78'"
*190

1434
25 Hi

III4

35
66
86

1001*
12134
10134
96Hi
eO'g

155
158
89 Hi

1317j
70

194
48=8
42
80
143
22 14

87
67
3234
174
188
222
246
180
200
1538
26 14

III2

92Hi
114
23 Hi
61
36
1301-4

335
§2979
85

•23H!
834

3134
•75
1519
32Hj
40Hi
78 19
6234
69
•85
244

93 Hi

120
24
62
3634

ISlig
33519
29 '8
85
27
914

33
76 Hi

16
33 Hi

4168
79 14

64
71
90

250

19
•8714
•89
15234
•29
55
•36
8I34
28 Hi
57 1414
47
36
•93
295
•56
134Hi
168=4
75=8

II6I4
2118

•130
•55
85
92^4

ISO's
30 Hi

64 14

104 Hi
140

41
211^

141^4
•42 Hi

115
75

5200
42=<8

7718
9214
8OI4

•100
84
135
27

19 14

91
92

I5414
30
55
38
82
29 Hi
5919
17
51
36

102

"eo"
136
169 Hi

7638
11634
22 Hi

140
61
89
93 14

15134
31 14

65 Hi

10534
142 Hi

41
21 Hi

14334
44 Hi

120
78

200 w.

43=8
7734
9214
80 Hi

105
85

136 14

27

'75 78I4

•102
83 78 86 'i

'JI34 92
84 86
3379 3538
7934 801-2

50 70
15 17
•56 58
-27 29
7 5 H: 7 5 Hi

70 7014
•170 180

Thxcrsday
Jan. 26

•62
8539
100
121
10138
96 Hj

5979
•155
155
89
132
•6734
193 Hi

47'a
4IH1
8L
130
22 14

•84 Hi
-65
33

17279
•183
222 I4

242
180
190
I5I4
2.;i8

llHi

35
66
87

100
-'s

12134
10234
9678
6136

100
158
8919

13278
70

194
4314
42 14

82
143
2234
87
67
33 Hi

17434
188
22s
248
180
200
17
28 '14

11-8

94
115
24
61 Hi

Sii

I8OH1
340
•30
85

-'a

•23

SlHi
75
15Hi
34 14
4109
79 14
64 '^4

•69
•85
24934

94 12

120
24->s

61H;
36^8

18234
341
34
85=8
27
av

32
76 Hi
I6I4
36
43
803g
6O39
71
90

24934

20
87 1489
I5414
•29
•55
36
82
29
69
•14
•47
38
•93

•295
56
I35I4
I6934
7534

11534
2134

*130
60
85
93 Hi

151 'i

31^4
0434

105 14

138
•42H1
22

142 Hi
•42
110
76

2001-2
43 14

78

20 Hi

91
913,

15638
30
66
36
82
2914
59I4

17
61
38

102

"63"
137
I70I4
7534

116Hi
2278

140
60
92
97

156
Si's
6J3j

1057;
142
43
22 14

143 'b
44

120
77

200 Hi

443;.

78 H:

81 Hi 8lHi
100 105
•84 86
13oHil36Hi
•27 31

87
75

102
85 Hi

•yiHi
•86
3479
*80
•50
•15
•53 Hi26
•16
70 14

'175

87
75

87 Hi

y2Hi
87 H:

3578
81
70
17
56
2-i

77
7034
180

fridav
Jan. 27

30
•62
87

100 Hj

122 Hi

10134
•96

14

5979
•154
'156
*88i4

13234
'm
195
48
4214
82

•130
22 Hi

85
66
3334
174

•183
226

35
66
88

100'*
122 Hj

102 H,

97
filHi

159
16i>
89 14

I33I4
691-2

195'^
48=8
42 S
82 Hi

143
23
85
67
34 Hi

1751*
188
227

177 180
190 200
1678 1834
28Hi 32
1134 12=8

943,
'115
23 Hi

6I34
35

1S2
341
3038
86

*23Hi
9

32
76Hj
16
35Hj
43
8O34
66

•69
•85
249H»

95
120
24 Hi

02
36

183
341
303^
86
27
9 Is

32
76Hi
16Hi
36Hl
4379
81 Hi

67
71
90

249 Hi

2019
89Hj89

156H2
•29 Hj

•55Hi
•36
•8134
2914
58'8
13
47
3SHl
•93

•295
57

136=8
I70I4
76

116
2238

•130
-54
85I4
97*^

157 Hi

32
65

10579
138
•42
•22 Hi

1437g
43 Hi

115
7634

200
44I4

7838
91
8IH1

*1U0
•84
13638
30

20 14

89 Hi

91
158Hi
30
564
38
82 '4

2914
5979
17
51
40

102

"t:^3

1374
170Hj
76-34

11634
23

140
60
90
99 14

158
321*,
6534

IO634
142
43
234

I4514
444
120
77

201
45
793e
95
814
1U5
87

13676
31

•76
108
87
91H>
87
3518
•81
•50
•15
•53 Hi
•26
•76
7034

77
108
88I4

92
87 4
36
83
70
17
56
28
73
71

* 1784

STOCKS
NEW YORK STOCK

EXCHANGE

Railroads.
Ann Arbor

Do pret
Atch. Topeka «& Santa Fe.

Do pref
Atlantic Coast I-ine KR..
Baltimore <fc Ohio

Do pret
Brooklyn Rapid Transit
Buffalo Roch. ife Pittsb'g.

Do pref
Buffalo & Susque, pref.
/ 'anadian Pacific
V anada Sonthern
Central of New Jersey...
Chesapeake <fe Ohio..
Chicago <fe Alton

Do pre!
Chicago & East. Il].,pre£.
Chicago Great Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chicago Mil-w. & St. Paul.
Do pret

Clilcagt) <fe North Western
Do pret

Chic. St. P. Minn. & Oiu.
Do pref

Chicago Term'l Transfer.
Do pref

Chicago Union Traction.
Do pref

Cleve. Cin. Chic. & St. L.
Do pref

Colorado <fe So., vot. trust
Do latpf. vot. tr. cfs.

Do 2d pt. vot. tr. ctfs.

Delaware & Hudsou
elaw. Lack. & West'n.

Denver <fe Rio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit South. vot. tr. ctfs

Ho pret. vot. tr. ctfs.

Detroit United
Duluth So. Shore & Atl..

Do pret
t[^rie

J Do Istpref
Do 2d pref

EvansV. & Terre Haute..
Do pref

Great Northern, pret
Green Bay&W..deb. ctf.A

Do deb. ctf. B
Hocking Valley

Do pre!
iUinois Central
owa Central
Do pref

Kanawha <& Michigan..
C.Ft.S.tS;M.,tr. Cts. pid

Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs.
Keokuk <& Des Moines...

Do pref
Lake Erie <& Western...

Do pref
L. Shore & Mich. South'

n

Ijong Island
I<ouisville & Nashville...
]V/I anhattan Elevated . .

.

i'-Lotrop. Secur., sub. rec
Metropolitan Street
Mexican Central
Michigan Central
Minneapolis & St. liouis.

Do pref
Minn. S. P. & S. S. Marie.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific

Nash- Chatt. & .St. Louis
at.of Mex, non-cuoLpf
Do 2d pref

N. Y. Central <fe Hudson.

.

N. Y. Chic. & St. Louis...
Do Istpref
Do 2d pref

N. Y. N. Haven <fe Hartf

.

N. Y. Ontario & Western.
Norfolk cfc Western

Do adjustment pret.
Pacitio Coast Co

Do Istpref
Do 2d pret

Pennsylvania
Peoria <fe Eastern
Pore Marquette

Do pref
Pitts Ij. Cin. Chio. (& St. 1.1.

Dd pref
Reading

l.sl pret
2d prof

Rock Island Company
Do pret

Rutland, pret

St. Joseph &Qr'd Island.
Do Istpref
Do 2d pref

St. L.&S.Fr., 1st pref....
Do 2d prei

C.& E. I.coni stock tr ctts

17,832
3,100
225

8,320
17,546

586,950
76,300
64,800

100

Sales 01

the
We-ek
S/iares

37,200
11,956
3,000

55,070
905

60,845
125
440

l.lou
21,000

3,120
20,820
1,2 uO
796
2u0

41,800
200
200

3,.o0u
154,171

34,543
500

1,600

4l,7t;3
65,310
10,400

700
9^00

12,170
1,800
6,500
4,600
2,900
230

1,000

84 Hi Jan
9 'J Jan

120 Jan
I11O4 Jan
9')

'4 Jan
584 Jan
154 Jan
159 Jan
87HjJan

130^4 Jan
67 '8 Jan
190 14 Jan
46=8 Jan
40i9J&n
SO Jat>

142 Jan
2 178 .Ian
85 Jan
66 Jan
32 14 Jan

171 14 Jan
182 '-2 Jan
2or>i8 Jan
234 Jan
150 Jan
19") Jan

734 Jan
17 4 Jan
9 i-j Jan

3ii4 Jan
90 Jan
n20 Jan
22 m Jan
60 la Jan
35 4 Jan
180i4Jan
>35 Jan
3039 Jan
85 Jan
23 Jan
6 4 Jan

31 4 J an
76 4 Jan
12''58Jau
25 Jan
37 'a t; an
7514 Jan
55 4 Jan
68 Jan

480

180
300
100

31,220
3,000
700
300

1,200
7.600

18,700

1,050

39,500
11,800
11,400
23,202
27,660

"iot"

13,060
3,710
7,400
8,600

51,700
400

2,000
9U0

54,945
2,300
100

1,050
1,281

29,300
18,800

200
4,928

10
100

152,920
1,101)
200
loo
bOit
100

440,800
l,aOu
4,048

236,102
3,800
loo
50

400
600
SOO

3,7ou
200

Mange tor Year 1905
On basis 0/ ICHJ-sharelots

Lowest
I

Highest

25 8834
2.=' UH38
25 125
2i 106
12 97
25 64-34

25 159
6 159
4 89 4

25 134=8
11 691,
3 1954

25 5UI4
1.J 434
25 8314
21143
25 24I4

24 85 4
12 68^4
25 35 's
6I7718

13 1S6
6 227

13 248
G 182

17 195
5 1334
4 "-

3
7

11

32
13 14

49
964
i\2d

20 24 1-

11 627,
18 37-
25 186
25 x345
27 33'-
23 86
16
3

26
2<
12
3
3
3
3

10

236
84
174
86=6
90

15234
30
55
36
8I34
27 4
62

Jan 4
Jan 12
Jan b
Jan IS
Jan 18
Jan 25
Jan 17
Jan 6
Jan 23
J an 25
Jan 7
JaJi 3

35 Jan 11

§2'.)0 Jan 20
56 Jan 20

113-14 Jan 25
165 Jan 3
73 Jan 9

liiigJan 9
21 "a Jan 25

56 4 Jan
&6 Jau
8^4 Jan
148 Jau
30 Jau
62 Jan

1U4 4 Jan
13 7 Jau
40 4 Jan
214 Jan

14134 Jau
42 Jau

IIJ Jan
75 Jan
1984 Jan
4038 Jau
77% Jan
'J2 Jan
78I4 Jan

100 Jau
85 Jan
135
27
77
80
75

Jan
Jan
Jau
Jan
Jau

108 Jau
a;79 Jan
914 Jan
84 Jan
3378 Jau

3:7934 Jan
69 Jan
134 Jan
54 Jan
2714 Jan
75 Jan
70 Jan

I7914 Jan

23
97,

36
7SI4
174
37
43 7g

814
67
7218

Jan 3
Jan 3
Jan 4
Jan 3
Jan lt>

Jan 17
Jan 18
Jan 6
Jan 23
Jan 16
Jau 20
Jan'.
Jau 18
Jan
Jan
Jan 11
Jan
Jan 12
Jaul8
Jau 4
Jan 21
Jan IT
Jau 27
Jan 21
Jau 2I
Jau 17
Jau 27
Jan 27
Jan 11
Jan 16
Jan 21
Jah 7

Jau 24
Jan 21
Jan 21
Jan 3
Jan 5
Jan 14
.Tan 4

Jan 16
Jan 24
Jan 18
Jan 4
Jau 21
Jau 21
Jan 27
Jan 27
Jau 2?
Jau 16

253 Jau 13
90 Jan 13
214Janl7
91 Jan 4
9378 Jan 7
15934 Jan 9
3138 Jau 21
58 Jan 2

1

37i4Jan 5
824 Jan 11
31 ig Jan 20
61 14 Jan 20

40 Jan 20

jsio Janl7
56 Jan 20
1424 Jan 20
172 Jan 13
79 =6 Jan 4
121 19 Jan 3
214Jan 9

60
864
99 14

15S
33 14

67 --s

lu84
146
45
24 4

146i«
44 J4

119
77

203
45 14

80 's
9314
8I34
104
864
139 4
31-36

96 4
87
774
108
9()3a
93 '4

8'J

3773
85
724
164
5634
2334
794
7178

179 4

Jan 17
Jan 19
Jau 2 7

Jan2T
Jau IS
Jau 18
Jau 4
Jan 19
Jau 16
Jan 10
Jan 4
Jan 21
Jau 21
Jau 9
Jau y
Jan li*

Jau 3
Jan Iti

Jau 21
Jau 5
Jan 3
Jau 3
Jan 20
Jan 23
Jau 19
Jau 1

1

Jau 27
Jau 19
Jau 19
Jau 19
Jan 18
Jau 4
J.in 19
Jan 20
Jan 21
Jan 21
J.au 4
Jan -4

Jan 21

Bange tor Previoxit
Year (1904)

Loviest Highest

25 Jny
54934 J'ne
64 Feb
87 <^ Jan
104 4 Feb
7278 Mar
87=8 Feb
38 Feb
II8I4 Mar
^13.5 4J'ne
83 Nov
109HiMar
64 Apr

154 4 Feb
28 14 Mar
33 Jan
75 Jan
124 Feb
1278 J'ne
804J'ly
47 4 J'ne
20 J'ne
137 19 Feb
173 Mar
161 ig Mar
207 Feb
135 Mar
il65 Apr

5 14 Aug
11 4 Aug
4 J'ly

29 May
68 4 May
100 Feb
13 4 J'ne
48 J'ne
1779 J 'ut
149 Mar
2504 Feb
13 Mar
044 Feb
19 4 Jan
1 ig J'ne
234 J'ne

60 ig J'ne
5ie J'lit

914 Aug
21 4 May
.'1 5 =8 May
33 May
54 J'ly
72 Feb
170 ilai
70 Aug
11 J'ne
60 May
77 Mar

12534 Feb
14 J'ne
32 Feb
22 4 May
6419 J'ne
10 4 Feb
31 Feb
104Jan
45 4 Apr
26 Mar
85 J'ne
j245 Nov
46 May
101 Feb
139-'4Mai
72i4Mar
10434 Mar

5 Apr
aiy4Feb
40 J'ne
80 J'ly
55 Jan

116 May
14=8 Feb
32 14 J'ne
87 Feb
01 4 Feb
3434 Feb
1678 Feb

11 2 79 .Mar
25 May
.01 4 May
00 J'ne
185 14 May
1939 Mar
53 4 Mar
88 May
51 Feb
95 J'ly
6II4 Jau
.114 Mar
17 Mar
74i8J'ne
68 May
55 Api
90 Apr
38 '4 Mar
76 Mai
55i4reb
Iv) Hi Mai
5734 Jan
30 Api
9 Mar

35 Slay
16 Jau
61 Mar
39 14 Jan
150 Jan

34 Not
66 Nor
S'J i-i Nov

104 If Nov
155 4 Nov
10514 Dec
96 4 Oct
70 4-sov
160 Oct
165 Oct
89 Aug

13534 Oct
72 Nor

19434 xov
51 Nov
47 14 Nov
8514 Jan
143 uut
2b I4 .Vov
90 Nov
7434 Nov
39 4 Nov

177=8 Deo
1857gOct
1441>eo

237 Nov
160 Nov
192 Dee
1 6 14 Nov
2734 Nov
I5I4N0V
48 4 Nov
9339 D<^c
115 Nov
2438 Nov
63 Dec
37 4 Nov
1904 Deo
35934 Dec
35 79 Nov
89 Deo
27 Dec
1434 Jau
33 4 Deo
7934 Dec
1479 Nov
28 4 Nov
41=8 Nov
77 Deo
5 8 Hi Dec
67 Deo
83 Nov

242 4 Deo
86 4 Nov
2034 Nov
94 Dec

.

95 Dec
159 Dec
33 Nov
5934 Nov
38 Dec
83H2N0V
31'sNov
5634 Nov
193a Apr
62 Apr
43i4Deo
105 Oct
4300 Deo
62 4 Nov

14334 Dec
lb'J4Nov
96 4 Aug

13038 Oct
23% Nov
150 Nov,
6734 Jan
96 4 Sep
95 Oct
50 Oct
3638 Nov
65 14 Dec
11 4 Dec

147^8 Deo
4518N0V
2 51* Not
145 4 Deo
4 7 Dec
15 Not
78 Deo

199 Oct
4779006
80 41)00
95 Deo
82 4 Deo
101 Sep
sbigDeo
140 Dec
32 4 Deo
813s Jan
79 4 Xov
8 J Deo
107 Deo
82 "a Deo
92 Deo
85 Deo
3734 Not
8638 Not
72 I4 Deo
18 Not
60 Not

Not
934 Deo
2 4 Deo

Deo

3l

185

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks

XKW TOnK
American ..

Amer Esch.
Astor
Boweryli
Bntch'8<& lir

Century 1j...

Chaae
Chatham ...

Chelsea Kxol
Chemical ..

Citizens' Ctr.

Hid Ask

t520 t530
272 4 277 4
775 325
325
165
180
650
320
175
1275

330

4325'
165 172

liuntis

City
Coal & Iron.
Colonial

I1 ...

Columbiali ..

Commerce...
Con.solidated
C'rnExchgeY.
Dlscounill . ..

East River..
Fidelityli
Fifth Avell..
Fifth
First

Hid Ask
290 295
2024
450
400
t230
14S 152
385 395
150 100
150 160
180 200
3450 3750
300
765

Banks
14thStreetTI.
Fourth .

Gallatin
Gau-sevoort'il
Gartield
German Am*!
Germau Exti
Germania^ ..

Green \vichli
Hamiltoulj ..

ilauover
Imp cfc Trad,
luterborofl..

Bid Ask
300
220 2274
t420
142 4
500
170
350 330
5 HO 020
225 245
170
520 530
t590
160 170

Baukjtt

Irving
JeHeraonl)...
Liberty
LlDcoln
Maiden Laue
Manhattaiilj.
Market •fcFui
-Mechanics' .

Mech <fe TraT
Mercantile ..

.Merch Exch.
Merchants'..
Metropli

Bid Ask
221 225
160
515 530
1500
105
315 325
t2«t34
295 305
tU7 tl50
230 290
165 175
tl80
3S0 ».•...

iiauka
MtMorrisll..
Mulualli
Nassauli
New Amster
New York Co
N Y Nat Ex.
New York...
19th Ward'l.
North Amer.
Northern
OrientalU
Pacilicli
Park

Mid Ask
215 225
290 315
195 205
475 500
1300
201) 205
taiuH (320
220
215 220
120
240 247 4
255 265
t5104 t550

Banks
People'sU
i'houix
PLazali
Prod ExchU

.

IliversideT] ..

.Seaboard

.Second
Shoe & Leth.
State',1

34tb Slrcet..
12 th Wardll.
23d W.ird1;..
Union ExchT

Bid
I

Aik
285
130
535
175
250
625
600
tl63
1200
190
120
125 1.

t201 'al.

300
135

185"
280
700

200

• Bid and asked prices; no sales wore uiado ou tuu
1 Sale at Stock i£xcbauge or at auction this woes

ilay. 2 Loss t.'iau IJ ) .sii.vro.1. i r^.-c rii?:its. 1| State Oaulc-i. a K^ dividend and rights.

« Trast Co. certitic:ite-i. A Assessment palxL n Sold at private sale at this price.
b New stock. --*
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STOCKS—HISHKUT AND LOWEST SALE PRICES

Saturday
Jan. 21

26'4
61 "-J

34 Si

34 -'8

•125
•2234

53-8
•10534

27
t52>4
67^4

11734
35
97 14

98»i
35

130
2312
36
53 "8

lOti

11834 120
•98
23
6778
21>3
43
1834
4512
2(j

2134
45 »2

98 's

23%.
CS36
21=8
43
1S34
46 H;

'2G^
22
4534

•283 250
14 la 1534
64. 64
74 75
32 7a 33
92>-j 92 "i:

•34 36

•35
2243j
•11 M2

•IUI4
49"-^

. 6'8
! se'^s

;
17^2

( •39
Si's

105

•2534
84

aisHj
(183
.••98

f
1034
6^14

142

39
224 7fc

12
101-2

49 3j

37'-j

18
40''!

3434
105

7^8
26
85»e
114
183
100
17
64

143V

•145
• 92 >a

; 211a
,

*94i4
( 108
,•201
. 12^8
'•6034
4634
•85
15

19814
131
«2Ui8
•76
37 14

.•62
79

187
22 '8

*7ij''j

•65
•3S
*!io 'a

' 55 ^
•11 5

'4

241a
•98
156^8
9.S
44 14

lOU^
3li'4

< 89
^243

3J34
93 "a

1618
69

•26I4

,
-9lia

' omj
•luo
, "-"a

71.38
•36

147
93
21ii
94 12

109
210
12%
63
47 1-.

"1514

19334
131
20 1«

78
37'4
66
79
187
22 Hj

77
67
39
88
55 14

116
24=6
98'-.

156^8
Iwo
45 14

107
363t.
89 'i

245
34 14

93 'i

16'*
69
26^4

6II2
104 14

3
71 7g

381a

71 71
24 24<fe
•84 8411

•120 126
I3I4 1334

10218 10^ ift

36 36
100 100
291a 30
93', 9438
35 "a »5''4

luO "a 107'>4

42 42 H
{243 246

92 '2 923^
ISO 18li<2

•I'.iO 194

Monday
Jan. 23

25
60
6434

II718
3334
9612

•9734
3334

'125
•22'^
34
53=8

105^4

26
611^
651-j

1171^
34 1-.

9714
98 k
34 ig

130
23'-.

36iv
33S8

10534

117
9779

•2214
07 la

21
4214
18

*45ia
25 14

22114
«45

'233
151a

•62
73>8
32
9218
*34
•93
35
221
«12ia
1018
48I4
•6
3714
171a

•38
3334

1041a
*7'4

«25ia
821a
113
180
99
161a
62 14

1401a

1183^
9812
23 4
67 '8
211*
42 12
18 14

4612
25 14

2II4
45

250
16
64
73^8
321a
9214
35
97
39

221
I2I2
10 14

49
6I2

37«8
I712
40
34I2
104 12

8
25 i<.

84 14

11434
185
99
16
63 14

141^4

14412
92I4

2118
i'Ji
IO5I4
206
12
60
44'=8

•85
*15
197ii
130

19
76
361a
-63
77

I8512
2112
77
65
38

*86ia
5434

115
24 12
98 1«
loO
9818
43

10578
o5'-j

881a
240

3312
94
15
67
26
94
61

101
2

691a
•36

14412
93
21 14

93
luo^e
206
12
60
46

"lG"
200=8

1912
76
3712
66
77

18634
22
77
67
38
8-i

55
II6I4
20 h,

9834
152
98 S.

44
106 'i

36
>-S34

245
;m If.

94
15^4
68
26I4

95 I2

61
101

2I4

70 v
3812

70
231a
841a

*119
1234

101 12

79
34 "a

981a
2834
92 Ha

:-i5

105
54!) 'a

240
Ui
178
1 90

70
23^8
8434
126
I3I4

101',
813g
35 '4

99
29I4
93

'4

3538
106
40l
250
92 4

179»e
194

IHiesday Wednesday Thursday Pridav
Jan. 24 Jan. 25 Jan. 26 Jan. 27

2434
60 4
6438

117 38

K3'''-8

96 >
•9734
3334

125
22^4
34
•52
10534

25
611*
66
1184
341,
97I4

100
34-8
130
23
364
531-

106-'.

116;%
974
224
6734
21i«
42 '8

17-18

454
28
21
•44

236
15
64
73
814
91^8
34
•94
•35
221
114
10
48I4
6I4

3514
174

•34
8338

105
74 7%

•254 26
834 854

II4I4 11778
180 183
J994 994
15 16
614 62 4
140i«14l4

118 't

984
224
6734
2118
42 4
18
45I2
26
2234
454

250
16
64
7334
3134
92
3418
97
39

230
1134
1038
504
63&
864
18
404
34

105 4

*144
92 14
21
94 14

105
J207
•1134
*60
45
•85
1434
199 4
•130
184
75
36
*65
*75
1814
21=8
76 465

•38
81; 4
*:y4i4

115
2414
1'878

147
98 >«

106 la

354
89

•240
3318
944
154
6834
251a
•94
61

• 100
•2
6y4
*35

145
924
2118
94 14

105 14

207
124
6S
4534

"154
2004

19
7534
37
66
811a
186 4
21=8
76 ij

67
39
88
55

II6I4
26
99

149
100
43
10638
36
fc9

245
33 ^8

94 It

153^
6S34
257^
954
61

104 I4

2=8
70 14

3i4!

70
2338
84 '6

•119
12=8
1014
7914
3413
O'.i

283^
92'4
33
105
41

5245
92

176 4
J 189

70
2378
84 4
126
13 l8

10134
8138
354
994
29

'V
9:; 34

35
105 I4

42
247 4
92 4
180
189

25 14
59
6334
1177^
3234
P634
98
3278

'125
2234
34
6I34

' 10434

2514
60 14

65=6
11838
33 's
97
100
3334

130
223,
3Gia
52

105=8

115
98i«

224
674
204
41

•1734
45
•25
•21
•444

11738
9818
224
08
21
42 14

184
45'"
264
22
464

5240 245
14 14

•62 65
70 73^6
3II4 32
9II4 917^,

3314 2i

•36 33
221 221
11 11
978 10

4734 48=8
64 6 4

36 3618
•154 18
38 404
33 34

10434 105
7 71.

254 254
83 14 84=8
llSSgll?
180 180
•9814 99
1434 I5I4
6034 61 14

138-18 1407g

143
9178
2034
594
103 14

•204
IIV

55939
43

•85
1434

198
•130

1734
74
3478
63
75
182
2018
76
•65
38
8718
541a

»115 4
24 'a
98 14

147
98
42

105 14

35
88

•238
32 14

93
15
67 4
25 k
94
60

•100
•2
68
•35

9
6934
2:;

84
•119

12 4
101 '4

78
34
99
28 14

91 le

32 4
•105
'3934

•240
92
176
191

144
924
21
94

105 I4

210
1134

69-'t
45 Is

95
15
2004
140
lfe=8

74
36
65
784

183 4
214
77
67
39
88 4
544

II6I4
25 4
98I4

14834
983^
43
106 14

36
88

243
334
93
154
6818
26
94
61

101 14

2-V
69=8
374
9

6934
234
84 4

120
1234
1014
7934
3434
99 4
2938
93 4
33 14

106
42

250
92 14

177 4
192

25 26
6OI4 61
65 4 66=1-

118 11838
3338 34 14

97 97
•98 100
334 34

'125 130
•224 23 4
•34 36
62 62

10578 1061s

11634 11814
93
22
674
214
4134
18
45
25
•21
•44

'240
14

•62
a;70 4
32
9178
34

•93
'35

•219
•104

978
49 I4

*6
35 1415
39
334
105

714
•25
844

117
180
99
15=8
62 4

I40I4

9i
22
674
217g
44
184
454
254
2
464

250
1438
64
73
33
9178
34
97
38

226
12
101.

49 7g

638
361,
18
39
35

108
74

26
8534

1191*
180
99
I6I4
6334

141

•142
93
20'%
93 14

10434
20ii
•1114
•60
44
•85
14
1974
130
1734
74
36I4

62 4
784

183 4
204

•75 4
"65
•38
874
54=8

115 78

2538
9834

148 4
99
4334
106
3534
89

'235
33 14

93
15 14

68
2534
•93
5'.Hl4

• 100
•2
6S4
•35

143 4
94
2II4
93 14

106
2U5
12
03
45 la

95
15

202
140
18
744
37
62 4
78 4
186
22
764
67
39
87 4
554

115'e
2514
98-'4

15'j

99
4334

IU634
36 4
89

244
33=8
94
16
684
26I4

96
62

IU414
24
704
374

23 14

8i'4
'1L9

12=8
IOII4
784
35
99
2878
92 '4

3.i

106 14

•40 4
•240
92 4
1774
190

23 'e
81 14

126
13=8

102 't

79 4
36
100
2978
933;
34^8
108
42 4

250
924

181
194

251a
604
6<;i4

II8I4
84
97
98
34 14

'125
•2334
*33
53

106

26
61
67ie

IIS-V
3434
973^.

100
3434
130
23I2
351-2

53
106

STOCKS
NEW YORK STOCK

EXCHANGE

11S38 11934
98 14
23
6S
2134
434
18
454
2534
2134
4534

'240
14
64
70^4
3234
92
34

•34
•35
224
III4
10
484
•6
36
16
•38
354

IO914
74

26
85
1184
180
•984
16
63
1404

98'.

23
6SI2
221*
44
ISI2
46
26I4

21--,

4534

250
1534
65
7314
34I2

94
34
97
38

224
11
101*
491.
63?

361*
I7I4
404
3713

1117e
734

26 4
8534

II9I2
183
100
16
633.,

14134

u-

143
9379
21i<
9414
106
204

Ilia
•60
45

•85
15

202
131
18»8
75
36 4

•63
781a

IS4I4
211a76
•65
383^

•86
5.')l4

11578
25 7g

9879
156 4
•98
4 3 la

IO634
36
90

•240
33=8
931a
15^8
6i'

2678
93
6II4

100

70
•35
10

145
9478
22
94I4

106
208
Ilia
63
45 7e
95
1538

203

"20i4

76
3734
66
784
187
22I4
77
66
3834
89
554

1157e
271a

101
157 4
109
44=8

107 14
38 14

0214
245
3438
94 lo

Uiig
0)
-6-8
97
61 14

104 14
2i6

714
374
10

'23\
84 4

119
1338

10 I 'e
794
36I4

100
2934
93 '8

344
108
•4134
240
9 2 la

1^0 4
190

24
8434

126
137^

102
80
•^67e
100
3038
94 4
347^
108
43
250
92 4
180 4
194

St. Lonis Southwestern..
Do pret

Southern Pacific Co
Do pref

3outheriiv.tr. cLs. stmpetl
Do pref. do

M. & O. stock tr. ctfa...
r^exas & Pacific

luril Avenue (N. Y.)...
Toledo Railways & Light
Xol. St. L. & W. V. tr. otts

Do pref. vot. tr. ctf.s

Twin City Rapid Transit.
Do pref
nlon Pacific
Do pref

U nitRy.s InV' t of SanFran
Do pref

Wabash
Do pref

Wheeling- & Lake Erie...
Do Istpref
Do 2(1 pref

Wisconsin Cent. v. tr. cfs
Do pref. vot. tr. ctfs.

Intdir^trinl & itliscell

Adaius Express
llis-Clialmers
l.»o pref

Amalgamated Copper
.^.merioau Car & Foundry

Do pref ,

American Cotton Oil
Do pref

American Dist.Telegraph
.American Expre.ss
American Grass Twine ..

Amer Hide <£; Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref .'.

Amer. Smelt'g & Refln'g.
Do pref

American Snuli
Do pref

American Steel Foundr's.
Do pref

American Sugar ReHning
Do pref

Amer. Teleph. <fe Teletr...
Amer.Tobac. (new),pt ctfs
American Woolen

Do pref
Anaconda Copjior
Brooklyn Union Gas

runsw. Dockife C.Imp't
Buttenck Co
((dorado Fuel & Iron...
y Do pret

Col. & Hock. Coal & Iron.
Consolidated Gas (K. Y.).
Continental Tobacco, pref
Corn Products

Do pref
Di.stillers Securit'a Corp.
Federal Mining & Smelt'g

Do pref
General Electric
international Paper

Do pref
International Power
tnternat'l Steam Pump..

Do pref
National Biscuit

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.& C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company
SJiailway Steel ."spring..

.

IVdo pref
tiepublic Iron & Steel ...

Do pref
Rubber Goods Mfg

Do pref
Sloss-ShelHeld St. cfc Iron

Do pref
Standard Rope & Twine.,
i'enn. Coal, Iron & liR...
Texas Paoilic Land Trust

niou Bair & Paper
Do ))ref

U. S. Cast 1. Pipe cfc Foun.
Do pret

United States Express...
United States Leather

Do pref
V S Realty & Improve'ut
United States Rubber

Do pref
United States Steel

Do pref
VlTKinia-Carolina Chem..

Do pref
Virgiiiuv Iron Coal & 0..
Wells, Fargo & Co

est'n Union Tele'gph
West'gh'seElcfcMfgassen

Do Istprc^f

Sales of
the
Week

Share:

4.760
10,375

226,900
16,0 4,.

73,030
3,050

y

5,350

' "406
lou
62,-.

1,100

548,380 U3
l,3.-.o
1,ij41

3,'.ii.:

3,000
11,0 10

1,450
1,800
1,600
460
45

160
8,400
900

266,120
11,050
6,150
1,500

Range Tor Year iyo5
On basis oilOO-sharc Lots

Lowest

244 Jan 6
57 Jan 12
6334 .7 an 6

11.'.34 Jan
3234 Jan 25
96 Jan 13

327g Jan25
r.97gjanll
22I4 Janl3
35I4 Jan 18
5134 Jan 25
105 Jan 6

600
1,700
3,420

12,965
800

2,260
900
100

36,695
6,692
1,230
850

61,725
31,340

320
335

8,350
7,945

36,127

100
16,750
i,8yo
355

5,200
850

1,000
20

40,7ao

1,712
21,964

100
10,885
2,660

10,8S4
100
560

10,367
7,315
200

21)0
400

1,850
200

41,950
3,650
2,810
1,900
6,800
8,550
5,5(0
4,50ii

lii655
2,300
5,100
1,500
2,6i>0

400
1,100
100

2,400
15,200

300
400

8,900
1,600

27',6'3.i

33,130
16.471
8,100
3,000

233,975
292,863
15,424
2,250
400
167

1 ,5 1

6,010
300

Jau 6
Jan 9

4 Jan 4

'e Jan 16
4 Jan 25
Jan 25

=8 Jan 24
33 Jan 1

8

i4Jau 9
4 Jan 3
Jan 13

36 Jan 9 245
A T«». OK TO14 Jan

04 Jau
70 Jan
3 1 14 Jan

a;91i4 Jan
33 14 Jan
95 Jan
38 Jan

?209iaJau
11 Jan
97g Jan

4534 inn
64 Jau

3514 Jan
1 5 14 Jan
36 Jau
33 Jan
L0334 Jan

634 Jan
25 4 Jan
7934 Jan

IIII4 Jan
169 4 Jan
99 Jan
1 234 Jan
5234 Jan

138'i8 Jan
I3714 Jan
1444 Jan
917g Jan
20=8 Jan
93 Jau

1 03 14 Jau
203 Jan
1078 Jan
60 Jan
43 Jau
95 Jau
1434 Jau
1944 Jan
'.28 4 Jan
1734 Jau
74 Jau

x'.M -g Jan
60 Jan
75 Jan

1 8 1 lo Jan
201^ Jan
761'. Jau
65 Jan
3 7 Jan
,'- 6 'h Jan
54 4 Jan

'

U5's Jau
2 4 14 Jan

'

9. '^g Ji'ii

147 Jan
98 Jan
42 Jan
105 14 Jan
35 Jan

Jan
Jau
Jan
Jau
Jau
Jau

25
21
25
25
25
25
11
10
4 2'<

25
25

n

3
25
9

13 1

12
7
6
6

25
17
23
25
26
6

25
26
13
12
25
4

25
9

88
237
32
93
15
67
2.118 Ian
94 Jau
60 Jan
LOO Jan

II4 Jan
68 Jan

9 Jan
68 Tan
1978 Jau
79 '4 Jan
5120 Jan
1218 Jan

lU0 7g Jau
77 Jan
3334 Jau
O^Ss Jan
28I4 Jau
9118 Jan
324 Jau
105 Jau
40

235
92
176
191

Jau
Jan
Jan
Jau
Jau

Highest

274 Jan 20
63 Is Jan 20
68=8 Jan 1'

1184 Jan 24
36 Jan 3
974Jau 6

s Jan3578
131 J
23 J
3634
54"4 - -— -

1064 Jan 16

4
an 7
u24

61 Jan
1 Jan

IS
66
771.
341-

947
361.
95
33
24-

111

1204 Jan 16
9.-<4Jan23
23 4 Jau 21
68 4 Jau'.
224 Jan 27
444 Jan 16
19 4 Jan 4
464 Jau 21
264 Jan 21
23 Jau 16
461a Jan 16

Jau
Jan
Jan 10
Jan 16
Jan 3
Jan 3
Jan 3
Jau 11
Jau 10
Jan 21
Jan 4
Jan 14
Jan 13
Jau
Jan 14
Jan 21
Jan 20
Jan 27
Jan 27
Jan 14
Jau 14
Jau 18
Jan 27
Jau 21
Jau 18
Jau 20
Jan 20
Jan 18
Jan 4
Jan 6
Jau 2/
Jau 5
Jan 19
Jau 11
Jan 19
Jau 20
Jan 18
Jan 4
Jan 4
Jau 5
Jan 27
Jan 21
Jau 1

Jau 10
Jan 5
Jan 19
Jan 21
Jan 16
Jan 16
Jau 19
Jau 3
Jan 11
Jan 3
Jau 6
.lau 4
Jau 27
Jan 27
Jan 4
Jan 3
Jan 4
Jan 16
Jau 6
Jau 27
Jan 14
Jan 20
Jau 4
Jan 3
Jan 4
Jau 10
Jau 4

Jan 3
Jan 4
Jau 3
Jaji 16

'8

14
III2
514
64

SSOg
18
39

178
834

2778
S6
194

.83
100
18
65
4434
.394
1484
947,
231;
944

11278
209
1238
60 Ig

48=8
95*
174
203
131
213,
79
3914
6614
79

19034
2378
78*
67
39
8778

- 56 4,

10 II6I4
24 274

. 101
24a;159
20 102
26 49 14
25 lii8=8
25 3834
5 92 14
3 24S
7 344

944
1738
7134
28I4

954
63 4
102 4

3
7234

lO^e
7334
25
8638
{125
14=8
1024
8138
38^4

101 14
3II4
95 la

39
109 4
434

'^217 4
)5'4

1834
19 '4

Jan 17
Jan 3
Jan 14
Jau 10
Jan 11
Jan 16
Jau 16
Jau 23
Jau 10
Jan 11
Jan 17
Jan 16
Jan 3
Jau 5
Jau 16
Jan 24
Jau 4
Jan 16
Jan 17

Kange lor Previous
Year (1904)

Lowest Highest

94J'ne
2538J'ne
41 4 Mar
113 Sep
18i4Feb
77 4 Jan
90 Feb
20i8J'ue

115 Mar
174J'ne
21 4 May
32 Feb
87 4 Feb

158 Aug
71 Mar

ci;864Feb
9 Feb

42ia.-Vpr
16 May
3234 Feb
14i8J'ly
37 J'ly
21i8J'ne
16 J'nc
37 J'ne

5220 Feb
6 Mar

89 4 Mar
43 S, Feb
1434 J'ly
67 Jau
2 4 14 J'ne
8834 J'ne
22 Aug
130 J'ne

5 Aug
2=8 Jan

11 4 Jan
6 Dec

24i4Mar
7 J'ne
224J'ne
1 6 la Jan
754 Jan
24 J'ne

16 J'ne
46 Feb
8834 Jan
110 Jan
85 Jan
34J'ue

26 J'ly
122i4Mar
123 Jan
121 Feb
8538 Nov
10 Jan

29 Deo
6034 Dec
6834 Nov
1194 Dec
37'-jl)eo
97 4 Deo
98 Deo
38 ^ Not
134 Oct
27 4 Oct
38 Nov
57 '4 Nov

.^•107-?j Oct
jl65 Nov
117
9^
25
69
25

..NOV
lieo
Dec
Dec
Nov

69
61

185
5

477,

Jan
Feb
Mar
J'ly
„Feb

25 4 Mar
63 Apr
8 J'ue

185 Feb
101i2Jan

934 May
66 Mar
19 4 J'ne
43 4 Nov
71 Nov

cl51 J'ne
10i4May
64 4 Feb
26 Mai
28 Sep
7 1 4 Feb
36 Jan

100i4Jau
144 Feb
8018 Jan

120 Feb
80 Mar
24 Feb
9234 Mar
24i4May
67 May

209 Mar
16 May
7134 Mar
6 May

37 May
1434 Apr
7434 Jan
31 la Jan
77 Jan

34 Mar
31=8May
25 May
378 Aug

45 Fob
6itiMBy

40 Mar
100 Feb
64Ma)

75=8 Jau
43 J'ly
104 Feb
41 Jau
S'lsMay
51i4Moy
2234 J'ne
97 '8 Apr
18 4.Sep
200 J'ue
85 May
153 Miiv
180 Auc

48 'a .Nov
223gXov
52 '4 J.an
32 Nov
25 Nov
4938 Nov

250 Oct
2138 Xov
7 1 Nov
8234 Dec
3.'>4 Deo
9434 Dec
37 '8 Deo
97 Nov
39 Dec

219 Nov
14 Deo
III4 Dec
4834 Dec
9"4 Nov

42 uct
20=8 Nov
42 4 Nov
oO'is Nov

105 Nov
9 Dec

29 Deo
82 4 Dec
115 Oct
170 Nov
99=8 Nov
15 14 Dec
57 14 Dec
153 Nov
141 Nov
1494 Nov
96 j)eo
25 Nov
9434 Deo
1207s Nov
229 4 Oct
12=8 Dec
6234 Dec
58 3g Nov
95 i)ec
19 4 Dec

220 Oct
131 Dec
26I4 Nov
82I4N0V
404 Dec
68 Deo
90 Nov
1944 Nov
25=^i Dec
7 9 "s Deo
72 -.J Dec
4138 Nov
87 Nov
69 1- Nov

117 Nov
26 '4 Oct
9!^ '4 Deo
164 Nov
107 Nov
55 Nov
1124 Deo
4414 Oct
92 Drc
244 Nov
35 Nov
94 Deo
18 '4 Nov
73 4 Nov
29 'a Deo
98 Dec
6538 Nov

105 j)ec
5 Nov

77 4 Nov
39 4 Nov
13 '4 Nov
75 '4 Nov
20 4 ueo
8 1 "8 Deo
2128 Nov
20'4 Deo

106 4 Leo
84 4 Xov
344 1)00
100 DfcO
33 'e Deo
95 "g I)fC
44 'f Duo
116 Nov
44 Nov
250 Aug
94 4 Deo
185 Deo
1984 Nov

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

UankM
<Tulted
•.Vaah.H'hUli
^'eel Side^)..
VorkvilloT] ..

I

< BttOOKI-TM

BoronghH
iiroa<lway1i..
./Srooklynii ..

Coit'y l&iili'i
ViTHl
Manaia«tra'.

Hid
90

230
650
400

120
300
140
146

r366

Ask
96

185

lis'

ISnnks
BUOOKLy.-*

MechanlCKll

.

Mcrchauls'..
Nassau
Nat City
North Sidoi;.
Poojde'H*!
ProspectPkU
17th Ward;.
Spr.ague
SiuyvesantV
Unionli
Wallabontll .

Hid

290
130
376
295
260
290
135
l.-iO

226
190
155
155

Ask

410
300

176

Truat Cos.

N. T. CITY

Bankers' 'lY.

Bowl'gGreeu
Rroadway'lY.
C'lK'tyB&Tr
{'eiitral Tr'Bl
City Trust...
(Colonial
Cominonw'th
Knijure .

KcjuiLuble Tr

Bid Ask
1

440
(

(

220 224
163 170
676
t2200
330 300
3S5
70
t240
660 680

Trum Co'm

Farm Lo <fe Tr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Kuick'rb'k'r
Lincoln Tr...
Manhattan ..

Mercantile ..

Merchants'..
MotropoUuiii
MortouTrust
Mut.AlliaiiCf
N Y Llfe&Tr

Bid Ask.

1 1-170

575
670 700
180 185
970
435
175 500
tOJO

'227>

tC,30 650
1 90 1;

t209
11092

Trust Co's
N Y Sec & Tr
Nortli Amer.
Real ICstTr't
StauitardTr'l
TitleCiUct. Tr
Tr Co of Am.
1 11 ion 'Tni.si

US MtgcfcTr
Unit Stales .

Van N'deuTi
Wasliiugtou
Windsor

J! id Ask
700
t295
325
390 410
1617
t..20
1415
.'lOtl

1500 15.SO
230 235
115
187 4 195

Trust Co's Bid Ask

BHOOKLrN

Brooklyn Tr
I'lalliUMh
Kraukllu
Ha-nltou
Rings Co
I., Isl L&Tr.
X as.sa 11

People's
W'illiauisb'g.

426
210
335
340
475
2 '.1

5

252
340
12.1(14

425 14

350
350

.no
260
346

• Bid and asked prices; no sales on this day.
1 Sale at Stock Exchange or at auction Uiia

5 Less tliaii loo sliares. t Ei ni^lits. c Ex dividoud and rights.
week, o Ex stock dividend, s Trust Co. oeniUoato.*. ',{ ILiuKs raarkeil with a par.agrraph (It) are Stiite bank*



]^ew York Stock Exchange—Bond Record, Friday Weekly and Yearly
OOCUi'YING FOUIt PAGES

BONDS
N. Y. STOCK EXCHAXGE

Wess Eni>in<3 Jan 27

Q-J

y-F
(i-F

A-0

Sep

jv

J-J
J-J
J-J
J-J
F-A
J-J
J-J
A-0
J-J
J.J
J-J
J-J

U. S. GoTemmcnt
U S 23 cousol registered. til930
U S2scoDSol coupon dl930
U S 38 registered A;191»
U S 3s coupon /cl918
U S 3s reg small boml8..tel918
U S 38 cou small bouda../cl918
U S 4s registered A1907
U 8 4s coupon 7ll907
U S 49 registered 1925
U S 48 coupon 1925
Philippine islands 48.1914-34

ForeiRii (Sovcrninciit
Japanese Govt Gs sterrg.1911
2d series 68 ctls full paid

Kepub ol Cuba 5s ctfs tull paid
U -- <>t iVIexico 3 f g 58 OI 1«99
Speyer & Co ctfs 4b 1954

State Securities
Alabama class A 4 to 5 1900
Class B53 1900
Class C 48 1900
Currency funding 43 1920

Dist of Columbia 3-65s 1924
Louisiana new cousol 4s..1914
North Carolina consol 48.1910
6s 1919

SoCaroUna4'28 20-40 1933
Tenn new settlement 3s..1913
Small

Virginia fimd debt 2-38.. .1991
6s deferred Brown Bros ctfs

Railroa<l
Alabama Cent Hee So Ry

laba Midi Hm At Coast Line
; Albany <& Susq aee Dei <fc Huii
Allegheny Vailey Aee Penu Kli
Alleg & West Hee Bull K & P
Ann Arb«r l»t g 48 A1995
Atch T €& 8 Fe geu g 43.. .1995
Kegistered 1996
Adjustment g 4s /tl996
Registered /il995
Stamped /tl995

Debeiiiure.8 48 Series D. 1906
Series E 3907
Series F 1908
Series G 1901'
Series H 1910
Series 1 1911
Series K 1913

EastOklaDiv I8tg4s..l928
All Knox<& Nor I8tg5s..l940
Atlantic Coast Ist g4s.A1952
Charles & Sar let g 7s..1936
Sav F & W 1st gold 6s.. 1934
Istgold 5s 1934
Ala Mid IsD gu gold 5s 192&
Bruns <fc W 1st gn g 48 1938
Sil Sp Uca <fe G gu g 48 1918

Atlantic & Daiiv iSee South By
AUautic <fe Yadk See South Ry
Austin <& NW See Sou Paotflc
Bait cfe Ohio prior 1 g 3 i^s. 1 925
^ Registered A1925

Gold 48 ;il948
Registered A194s

Conv deb 48 1911
. P Jun & M Div Isl g 3 1-J81925
P L E <& WVa Sys ret 4sl941
Sonthw Dlv lai g3'as...l925

• Registered A1925
.
ilonou Riv Ist gu g 6s. .1919
Cen Ohio R Ist og4't28.. 1930

' Pitts Clev <feTol I8tg6s 1922
Pitts <fe West 1st g 48. ..1917
J P M <& Co certrs

Bat Creek & s Hee Micli Cent
Beech Creek <See N Y C <fe H
BeUey <fe Car See Illinois Cent
Bklyn & Montaok See Long 1
Bruns <fc West See Atl Coast L
Buttalo N V & Krie see line
BoBalo R <& P gen g 5s.. .1937 M-S
AU& West Istg 48 gu.. 1998 A-O
CI & ilah Ist gu g 5s 1943 J-J
Roch <& Puts Ist g 6s.. .1921 F-A
Coneollst g 68 1922 J-D

Buffalo & Southwest See Kne
Burt <fe Susq Ist ref g 48.«il951 J-J
Bur Cedar R <& No 1st 58.1906 J -U
Con 1st <& col trustgSs.. 1934 A-O
Bei?istered I934 A-0

CRiF<feNWl8tgu58.1921 A-OM <fcStLl8tgug78....1927 J-lJ
/ tanada South IstSs 1908 J-J
^'^$; OS 1913 M-a

Registered 1913 m-s
Carb & Shawn See 111 Cent
Carolina Cent See Seab Air L
Carthage & Ad See N Y C & H
Ced R la F cfe N 6'ee B C R .fc N
Uen Branch UPl8tg4s...1948 J-D
Ceil Branch Ry See Mo Pao
Cen RR & B ol Ga col g os 1937 M-N
Cent of Ga RR Ist g 58..pl945 F-A
Consol gold 5s 1945 i\I-N
Registered 1945 M-N

let pret income g 6s pl945 Oct
2(1 pret income g 6s pl945 Oct
Jd pret income g 5s....ffl945 Oct

Price

Jan 27

Bid Ask

1041^105
104 "2 105
104^1041-

IO414....
lOoialOO
106 Si 106
130*0 lSiJ4
131Vil32'<
109 110

08»8Sale
95 Sale

106=11 Sale
t IOOI4

hese are pr

101Vil02J8

Week's
Mange or
Last Bale

Q-J
A-O
A-O
Nov
Not
M-N
F-A
FA
F-A
F-A
FA
FA
Wl S
J-D
M-S
J-J
A-O
A-O
il-N
J-J
J-J

J-J

A-0
y-j
M-S
M-N
M-N
J-J

^:i
,VI-S

A-O
J-J

U8 119
103%
lOlia

Street Uailway
Brooklyn Rap Tr g Ss 1945
1st refund conv g 43 •'OO'*

ftPw?' ^8t<ion 53.19i6i 1941isay uo<Ss S con gu s 5s l')ai
Bklyn Un El istgtisaosi
Kings Co El Istg 48.. ..1949BUmped guar 4s iii4ti

,

Nassau Klecgu g 4s i'Iti
'City & b Ry Halt Ist g 58 192V
CounRy&Llst&relg4';js'5i
Den Con Tr Co 1st g 63 193--;

' m1? S^J? ^.^ *=<"' K 6s::i910
T,-'}®'.i^y ^o 1st pug 6s. .191]Uot C It bt Ry 1 St con g Ss 1 90;-<

w "J'l*^.?
*-''' Osteon g 58.. I<t3(-

ilet St Ry gen col tr g 68.1997
,
liway&7thAvlstcg5sl94:
_Col&9thAv Ist gu K 5S.199

A-O
J-J
J-J
M-N
FA
F-A
F-A
J-J
J-1)
J-J
A-O
J-J
J-J
J-J
J-J
F-A
J-C
M-S

931a.
e7'a.

Low Mig/i

105'4 Atig'04
105 Dec'04
IO4V2 Aug'()4
105^ Jan '05
107 J'ne'02
104»<iDec'04
105i2Jan'(J5
W5\ 105%
131 '5 Sep 'tf4

130'8 Dec'04
loa^Jan'Uo

No

98 Sale
10334 Sale
lOl'a....
98=6 Salt

'951^"::::
1011,
10138
100%
yyi2..

..
99 Ig

98'8
981*
97^4

112^4 116
1011a sale
140
130 .

11413
Hi's
9818 . .

y7>a

95^4 Sale

i04>i aiie'

913j .

100 100-»4
a278 Sale

ios'ia"!!"
Ill's...
1211a

96>a 98%
92% 95
106 lOoii
n<JO 100
9334 9414

tee* e n tlie

1 02 14 Dec'04
109 '^4 Oct '00

1021a Mar'02
111 Mar'02
11934 Oct '04

105 Hj Dec'04
103i4Deo'04
136iaJ'ly'01
120 Mar'0(
961, Jan '05
95 42 Dec '04
97 's Jan '05
15 Jan '05

939
mm

OiiX

Eange
Since

January 1

Low High

104%105ii

1051a 1051a
lOai^lOJ'g

109 18109 «

941a 98%
9018 95

,1031410^12
tlUO 100i«

9334 94 H;

0/ !^ to Jt.

971a 98
1031a 104
101 Dec'04
951a 951a
821^ Jau '04
9514 96
99 Aus'04
9934 Oct '04
99iaNov'04
99 14 Dec'04
99 la Jan '05
9SI2 Nov'04
97 Oct '04
99 14 99 14

112 la Nov'04
101 I02I4

117%
100 la

111
12634
125 la 126 1^

101^4 .. ..
119^3

113

io3 % ioi'
108 Sale

9414,

110
121
11318114

9lia 93
70 Sale
58% Sale

125%Nov'03
112% Jan '04
11414 Oct '04

93 J'ly'04
973* Oct '04

9514 96
96 Nov'04
104% \Qi\
104% Jan '05
105 Jan '05
1% Jan '05

luO 100 "a

9214 93
9014 J'ly'02
105 4 Mar'U4
108 Sep '04
H9iiMar'04
100 Nov'04
100 Sep '04

29
183

9&\ 96I4

;>7%
li'a 18%

BONDS
N. Y. STOCK EXCHANGE

Week Endinq Jait 27

1151a Dec'04

i03"' Apr'9

7

120iaJau'05
12434 Jan '05

99 Jan '05
10134 10 1

34

1201a NoT'04
1201a Mar'Oo
112 la Sep '04

i03''i"'io3i-j
108 108
107 J'ly'04

04 Jan >05

110 Jan '05
121 121
113% 1133j
107 J'ne'04
91 91%
69 71
57 60^2

80

82"

81
42

96% 98
103% 104

94% 95%

94% "96"

99% 991a

99% 991^,

10 i" i02%

94% 96

14
82
145

103% 10434
104% 101%
106 1064
91% 9134
99%100'a
92 93

1201a 120'tj
12434 12434

98% 99
101% 10134

103% 103%
107 108

94 94

110 110
121 121
113 11334

90 92
09 73 14

57 62 -a

Central of Qa—(Continued)
Chatt Div purmon g 48.1951
Mac<& Nor Div Ist g 5s.l946
Mid Ga & Atl Div 5s 1947
Mobile Div Istg 5s 1940

Cent ol N J gen'i gold 5s. 1987
Registered /il987

Am Dock & Imp gu 5s. .1921
Le <fe Hud K geugngSs 1920
l,eh<fc WilksB Coal 5s. .1912
Con exl guar 4ias yl910

N Y& I^ngBrgeng4s 1941
Cent Paciiic See So Pacific Co
Clias & Sav See Atl Coast Line
Ches & Ohio g 6s ser A../a908
0W)ld6s al911
Ist consol g 5s 1939
Registered 1939

General gold 4128 1992
Registered 1992

Craig Valley Istg 5s 1940
B& A Div Ist con g4s.. 1989
2d consol g48 1989

W^rm Spr Val l.st g58..1941
Greenbrier Ry Istgug la '40

Chic & Alt RR ret g 3s. ..1949
Hailway 1st lieu 3 %s... 1950
Registered 1950

hlc B & Q—Ch i& laD 5s 1905
Denver Div 4s 1922
lUinois Div3%3 1949
Registered 1949
Gold 48 1949

Iowa Div sink fund 5s. .1919
Sinkuigfund4s 1919

Nebraska Extension 48.1927
Registered 1927

Sotklhwestern Div 4s 1921
Jomt bonds See Great North
Debenture 5s 1913
Han <& St Jos consol 63. .1911

Chic<fe E 111 Istsf cur 63.1907
1st consol g 63 1934
General consol IstSs 1937
Registered 1937

Chic & lud C Ry lal 5s. 1936
Chicago & Erie See Erie
Chic in<fe Louisv ref 6s...1947
Refuniling gold 63 1947
Louisv N A & Ch 1st 6s. 1910

Chic MU & St Paul con 7s 1905
Terminal gold 03 1914
General g 4s series A..«1989
Registered <1989

General g 3 %s series B.el989
Chicife LSuDivg5s 1921
Clue & Mo RlV Div 5s...1926
Chicife PacDiv6s 1910
Chic <fe P W Ist g 5s 1921
Dak& GtSogSs 1916
Far <k Souassu g 6s 1924
Hastds DDlvlst7s 1910
Isios 1910

I<fc D Exten 1st 78 1908
Lacrosse <fe D 1st 53 1919
Mineral Point Div 5s 1910
So Muiu Div IstOs 1910
Southwest Div 1st 63 1909
Wis<fe Minn Div g58 1921
MU <fc No 1st M L 6s.. ..1910
let consol 6s 1913

Chic <fc Northw coas 7.s 1915
Extension 4s 1886-1920
Registered 1886-1926

General gold 3%s 1987
Registered pi987

Sinking fund 6s. ..1879-1929

J-D
J-J
J-J
J-J
J-J
Q-J
J-J
J-J
M-N
Q-iM
M-S

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
AG
J-J
J-J
F-A
F-A
J-J
J-J
J-J
A-0
A-O
W5-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J

fYidav
Jan -J?

AskBid
94%
108%
108%
111%
135
134
113 Salt
105%
1033^
102% 102%
105

135'J4

107%
109%
U9 11915
115
10834 Sale

IVee/c's

Mange or
Last Sale

Low
95
104
102

Jan '05
Feb'u4
J'iie'99

5^

No

107% Aug'04
135% l;^5^,

134 134
113 113

104% Jan"''05
IO2I4 Jan'05

112'4
*102

96
111'4
96
85 Sale
»2%sale

102%
,

96% sale

10634
110%
103%
106% 10534

Registered Ib79-1929
Sinking lund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 63 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo & Minn Ist 7s. .1907
MUwtfc Madison 1st 63. .1905
North Illinois 1st 5s. ..1910
Ott C F ct St Paul 1st 03 1909
Winona cfc St Pet 2d 7s. .1907
Mil L S & West 1st g 63 1921
Kxt<fe Imp sfund g5s 1929
AslUand Div 1st g 6s..] 925
Mich Div Istg 6s 1924
Convertible deb 5s 1907
incomes 1911

Chlo Rock Isl <fc Pac 68...1917
Registered 1917

General gold 4s 1988
Registered 1988

let & refunding g 4s 1934
Coll trust Series C 4s .. 1905
H4s lyiu
M4s 1915
N48 1910

48 1917
P48 191S

Chic R I & Pac RR 4s. .2002
Registered 2002
Coll trust gold 53 1913

Choc Ok & a gen g 5s .ol919
Consol gold 53 1952

DesMifc Ft Dl8t2%s..l905
KeokA DesM lst58. 1923

n
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-l>
Q-F
F-A
F-A
M-N
y-F
A-O
A-O
A-O
A-O
M-N
M-N
A-0
A-O
M-N
M-N
F-A
M-S
M-S
M-S
M-N
M-N
F-A
M-b
J-J
F-A
M-N
J-J
J-J
J-J
J-J
AO
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-J
M-N
J-J
A-O

101

Sal«107
114
105%.....
135 . ...
120 Sale
117%
118%

134%,
114 .

109%.

110
110%.

*109 .

.182

115% ....

118%....
110% 111
116 117%
112>*U3
132%.
11434 ....
105% ...

11334
105% . ...

110%1H
109
II5I4
111%
11614 117
129%
106%

i'oo" "I"

115%
115%...
110%
108%...
106 107
103%
!.12 ..

110%....
11714

106^4
.

109%. . .

1C6 .

109%
129 '4

121%
133
132
1021a
1114 . ..
123
V.2%
105% Sale

"98% sale'
loO%

,

96%
943^
9434
94I4

94-4
82% Sale

96 1,, Sale
108% ,

10934

109

107% Jan '05
111% J'ly'04
119 119%
117%0ct '04
108% 109
103 Apr '01

112 Muy'03
101% 101%
98 Dec'04

106%t>ct '02

95 % Sep '04

84% 85
82 823^
»334 Apr 02

10434 Apr '00
102 102
96 96%
90% Apr '04

10534 Aug'Oi
110% Jan'05
102 Nov'ui
106% Jan'05
105 Dec '03
10034 Feb '04

107 107
113% Dec'04
106 Jan '05

134% 134%
120 120%
120 Dec '02
117 Sep '04

134% 13434
116% Nov'04
109% Jan '05
178 Jan '06
10934 Jan'05
112 112
109 4: J'ne'04
98% Jan'05

llOia Apr'03
120 Dec '01
110% Jan 05
116% 116
112% 1123j
137'aJ'ly'99
11434 Jan'05
106 Aug'04
169 Mai'04
113 .4.ug'04
107 3j Oct '04

110% 110%
1 1 1 Sep '04

116% 116%
110% Dec '04
116% Jan '05
129% 129%
104% Dec '04
102%Mav'04
100 100 14

103 Nov'98
116 Dec'04
lll%Dec'03
11034 Dec'04
107 Mar'04
105 105
104 Mar'04
112% Jan '05
10834 Jan '04
115% Dec'04
115% Nov'04

119

10

Mange
aince

IJanuary 1

Higu
95

Low
95

1?4 13534
133% 134
113 113

103% 104%
10134102%

107% 107%

118% 119%

io'?%io9"

101% 102

10

84%
80%

85
83

10134 102
95% 96 "a

110% 110%

106% 107

107 107

105 105
133% 134%
11834 i-ji

134 1313i

10

55

109%1()9%
178 ITS
10934 1(1934

112 112

"98% "98%

110 110%
116 II714
112% 112%

11434 11434

110% 110%

115%115%

il6%iY6%
129% 129%

99%100i4

104 la Nov'04
105%May04
105%Nov'03
109->4 J'ne'04
I2914 Jan'05
II9I4 Nov'04
142% Feb '02
131% Jan '05
103 Apr '04
109 Sep '03

12234 Jan '05
124 Nov'04
105% 1061);
107 Jan '03
98 la 99
101% Sep •04

97 J'iy'04
May '01
May'OJ
Dec '04
Mav'04

Si

96
93
94
90
81%
761-.: Sep '04
95% 9714
109 Dec'04
103% Jan '04
95 Sep '04

10634 J'ly'04

157

1206

499

104% 105

112%112%

129% 129%

131%131%

122% 12234

i04% ib6%

9f""9'9%

81% 83

96 97%

;UISCEl..LANEOUS BONDS—Continued ou Next Paste.

110%
84 14

107%

ii'i"
94%
95
89

Sale
Sale

lOti^f
113
95

Sale
Sale

99

tA"^o price Friday; latest pnee this

104'

117%
121

1191,
119
121'-.,

109% 110%
83% 84 Hl

109% Nov'04
106 Jan '05
112% 113
93 % Jan '05

93% 95
88% 89

98 Jan'05
96 J'ne'OO

103 Nov'Ol
111'.' Mar'Ob
1 20 Jan '05

II712 Jau'05
1 2 1 Jan 05

40
184

186
13

108%110Vi
83% 85

106 106
111% 11314
92% 931a
93 95
82 89

98 S8

118 1-^120%
1 1 7 "a 1 1 7 i-j

I2I 121

Street KaiUray
Met St Ry—{"Coji^Ref g 4s2002
LexAvA P Flstgug58 1993
Third Ave RR con gu 43 2000
Third Ave Ry 1st g 5s. .1937

MetW S El (Chic) 1st g4s. 1938MU El Ry <& 1, 30-yr g 5s. 1926
Minn St Ry let con g 5s. .1919
•St Jo Ry Lt HtfeP 1st g 5s. 1937
St Paul City Oab con g 58.1937
Underground Elec Rys of Lon
don Prolil sharing os... 1908

Union i;i (Clue) l.st g 6s. .1945
United RRs San Frs f 48 1927
Uniteii Rys St L 1st g 4s 1931
\V Chic St 40-yr coks g 53.1930

iioji and Electric Light
Atlanta G L Co l3t g 5s. ..194';

A-O
.M-S
J-J
J-J
F-A
F-A
J-J
MN
J-J

J-D
A-O
A-O
J-J
.\1-N

J-L

93%
120%
96 % Sale

117
96 98

93 94
1201, Jan '06
95 95%

118 118
96 96
106 Oct '99

106% Nov'04

ir6"j'iy"o4

9734 9834
109% Dec '99
87% 87 1-.

85% 86%
99 Deo '97

20| 93 94
...IllO 120%
86! 94% 95%
3 Ii0iall8

10

1301

6.

90 96

97 9334

87% "8S"
85% 86%

weoii. oDueJan d Due Apr « Due ..lay gUaoj'uo /lUueJ'ly /c Due Aug oDue Oct p Due Nov iOplion sale
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BONDS
K. T. STOCK EXCTHAXGE

Week Er.-DUfo Jaw 27

Chlc&StL SMAtchT&SaFe
Cliic St L & X O See lU Cent
Chic St JL. efe Pitts See Penn Co
Chic St P M cfc O con 68...1930
Cons Cs reduced to 3i-j8.193(

Cli St P & Miim IslgOs 191S
Nor Wisconsin 1st 6s...li»;-tlt

St P <fe S City 1st g 68.. .191','

Chicueo Ter Trans g 48...1947
Conpon off

ChiCito West Inrt sengCsglyas
Chic &W MlcU See Pere JI arq
Choc O & Galf ^e C B I cfc P
cm HAD consol s f 79... 1905
2d gold 4'«2S 193
Cin D <fe I Ist fm g 5s. ..lot] Wl-X
Cin I & W Ist gTi g 48.1953

C i St L & O See C C C & St L
cm S & G Se-e C C C St L.

Clearlield <fe Mah See B R A P
Clev Cin C & St L jren g 4s 1993
Cairo Dlv 1st sold 4s 19oii

cm W 4 M Div 1st e 48.1991
St L BiT 1st col tr g43..iyy0
Eegistered lO'.iU

Spr & Col Dlv Ist g 43.. 1940W W Val Dlv 1st g 48...: 940
C I St L cfc C consol 68..19'Jli

1st gold 43 fcl936
Registered fcl936

cm S A CI con Ist g OS. .192b
CGC.& I consol 78 1914
Consol sink fund 7s 1914

, General consol gold 6s.l9o4
<• Registered 19H4
Ind Bl <fe AV 1st pret 48.1940
O Ind & W 1st p£ 58.. .(41938
Peo& East Ist eon 48...1940
Income 48 1990

CI Lor & Wli con 1st g 58.193^
Clev & Marietta Se«Penn RK
Clev <fe Malxon Val g 58... 1938
Clev <fe Pitta See Penn Co
Col Midland 1st g 4s 1947
Colorado <fe Son Ist g 48... 1929
Colon] A Qreenv Sei So Ry
Col A Hocfe Val See Hock Va
Col Conn A Term See N A W
Conn A Pas Rivs Ist g 48.1943
Dak&GtSo SeeCMAStP

alias A Waco See M K A T
Del Lack A Western 78. ..1907
MorrisA Essex Ist 7s...1914
let consol guar 78 1916
Registered 1915

' Istref gng3H;8 2000
N Y LackAW 1st 6s. ..1921
Construction 6s 1923
Term A improve 4s 1923

SjTBingA NY 1st 7s.. 1906
, Warrenlstrelgug3i2S.2000
Del A Hud l8t Pa I)iv 7s.l917

Registered 1917
Alb A Sus Ist con gu 78. 1900

- Guar gold 68 1906
• Reus A Saratoga 1st 78.1921
Del Riv RR Bridge See Pa RR
Denv A R Grist con g4s.l930
Consol gold 4112S 1936
Improvement gold 58.. .192b
Rio Gr West 1st g 4s.. ..1939
Consol and col trust 4s 1949
Utah Cent Ist gu g 4s al917

Eio Gr So gu See Rio Gr So
Des AIoi A Ft D 6ee C R A 1 P
Des M A Minn See Ch A 2n V;
Des Mol Un Ry Ist g 68..1917
Det M A Tol See L S A Jt So
Det A Mack Ist lien g 48.1995
Gold 43 1995

Det Sou 1st g 4s 1951
Ohio Sou Div Ist g 48.. .1941

Dnl A Iron Range lat 03. .1937
Registered 1937
2d 63 1916

Dnl So Shore A Atl g 68. .1937
L^afltot Minn 6'e«StPMAM
Cjast Ten Va A Ga See So Ry
Elgm Jol A East 1st g 53.1941
Elm Cort A No See LehANY
Erie l8textgold4s 1947
2dextgold5s 1919
3d ext gold 41^8 1923
4th ext gold Os 1920
5th ext gold 4s 1928
Ist consol gold 7s 1920
Ist consol g lund 78 1920
Erie Ist con g 43 prior. .199t:
Registered lyyt;

ist consol geu lien g 48. .1996
Registered lunt

Penn coll tr g 48 1951
60-year conv 4s A 1963
Burt N Y A Erie Ist 78.. 1916
Bun A S W gold 68 190«

, Chic A Erie Ist gold 58.. 1982
Jeff RR Ist gu g 58 al909
Long Dock consol g 68..193r,
CoalARR 1st cur gu 68. 1922
Dock A Imp Ist cur 68. .1913
N Y A Green L gu g os. 194(;
N Y Sus A W Ist ret 58. 1937

( 2d gold 4128 1937
General gold 58 1940
Terminal 1st gold 58...1943
RegiH ^5,000 each. ..194

MidHRot.V J I3tg68.1'.ll0
Wilk A Ea lMlgug58.1942

Erie A Pitts See Penn Co

J-I>
J-D
M-N
j-.r

Q-ii

.\0
J-J

Price
Friday
Jan 27

BicL Atk

J-J

J-D
J-J
J-J
?.f-N

M-N
M-S
J-J
M-N
Q-F
Q-P
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
AC
.\pr
A-O

J-J

J-J
F-A

A-0

.M-S
M-N
J-D
J-D
J-D
J-J
F-A
Nl-N
AD
FA
M-S
M-S
A-0
A-0
Wl-K

J-J
J-J
J-D
J-J
AO
A-0

M-N

J-D
J-D
J-D
M-S
AC
A-O
J-J
J-J

M-K

\Si\
94 '4

135
130»8
124^4
97 Sale
95 Sale

1133»

100
99

115»4
S8

102',
99\
eft's

102»< 102^4

Weeie^t
Range vr
Last Sale

99 ....

99moiii
10538....
1021s....

112^4 ....
123 12534

132 "i.

9914
9914
99 100
75 bale
116 ,

118

741^ 75
eaKiSaie

110>4
1284129
129'8

VJS'slSO
10334
103
107 107'4
93

137'4

10514
.

104^8.
1421a.

lOl'eSale
lod
108 10938
99 100
9U 9S
96

99^.

96
97
95
77
gi^^

116 14 117
114

921,

112

llTHSale

ice's
llb^
110'4
116''8

102
137 Sale
132 >i2

101 la 102

92 Sz Sale

bale
Sale

123
106

97
10234
125 w,

104\
122 Hs
10
13434
H5i2l20'i
112
117
11418
106
1114
1171-.,

115i..i

llU3g .

Lov High

134J#Jan*05
93 Dec 'OS
132i8Xov'04
129*4 Mar'04
124i4Dec'04
98 Hi 99
96 071.

118 Dec '04

104 1« Dec '03
113 Oct '00
113i4J'ly'0'l
9919 9913

103 103
100 J'ly'04
98i8J'ly'04

102 Jan'O
100 Oct '04

102 Dec '02
94ia.^ng'03
105 Jan '04
100 Nov'04

112 Jan '05
123 Deo '04

130 Sep '04

ib4iiNov'ai

994 99^2
75 7Gi2

112ii!Feb'04

1161a 116\j

741a
9134

75
92I5

2 =

No

.'3'2

896

Bang*
Since

January 1

Lov Migh.

3
101

24
146

no Jan '05
12s H Dec '04
1 29 'g Dec '04
130 Jan '06

l'J9H2Aug'04
114iaJ'ly'04
lo3 Jan '05
IO634 Jau'05
102 Feb '03
13334 Mar'04
149 Aug'Ol
104i4Dec'04
104i«Jan'05
1460a Oct '04

101 lOlSg
109 D©c'04
109 42 Jan '06
9334 993s
94 94 \
el Jan '02

110 Sep '04

100 Sep '04

95 95
70 Jan '05

9II2 921-2

117 Nov'U4

11134 Jau'05

II718 H7ie

114
13>4

107 la

111
101 "a

137
130
101 14

98>a
911a
88
95''8

IOOI4
1 27 '8

106
122 la

103
135»o
113
1131^
117
11512
104
111
11713

J'ne'04
J'jy'04
Jan '05

Mnv'04
161 la

137
Aug'03
102

Jau '04
9234

Nov'04
97

10234
Nov'O-l
Doc '04
122 i-i

Oct '04

Jan '05

J'ly'Ol
Nov'03
Jan '05

Jan '0.5

Dfc'04
Jan '05
Jan '05

10934 Dec '04
10y'eJau'06

117

69
60

o

31

26

364

418
676

8HI4
8439

97i« 991a

101 103

1007g 102

BOMD8
K. T. STOCK EXCHANGE

WkkK EfTDINQ Jan 27

112 112

9334
73

9934
761a

116iall6ia

73
914

75 1«
y2ia

A-O

130 13U

Evans A T H 1st cons 68.1921
. Istgeneral gold 58 1942

133'^8l34i8 Mt Vernon Ist gold 68.. 1923
Sull Co Branch 1st g 53.1930
Eva Ind Islcon gug6s..l926
L^argo A So See Ch M A St i
« lintA Pere M -See Pere Mar

99 Fla C A Penin See Sea Air Line
91\ FortStU DCol8tg4ia8.1941

FtW A DenC Ist g 6s. ...1921
k't W A RioQr Ist g 4s... 1928
/ ' al Har ASA See So Pac Co
' "falH AHofl882l8t68.1913
Georgia A Ala See Sea A Line
Ga Car A Nor See Sea A Lme
Georgia Pacific See So Ry
(iUa VGA Nor See So Pac Co
jGouv A Oswegat See N Y Cent
iJGrand Bap A Ind See Penn RR
! Gray's Pt Term See St L S W
i Gt Nor—C B A Q coU tr 48 1921

Registered. A 1921
• Gr&enbrier Ry See Ches A O
Gulf ASIistrel Atg5s 61952
JJ an & St Jo See C B A (4

ouaatonic See N Y N H A II

Hock Vail8tcon8olg4ia3. 1999
Registered 1999
Col A H V 1st ext g 4s. .1948

Houst E A W Tex See So Pac
HoustATexCen See So Pac Co
J
lUnois Central Ist g 4s. .1951 J

1 Registered 1951 J
Ist gold 3ias 1951 J
Registered 1951 J

Extended let g 3 48 1951 A
ist gold 38 8terllns 1951 M-
coll Trust gold48l 1952 A
Registered 1952 A

L N b A Tex goldli. ...1953 M
Registered 1953 M

Cairo Bridge gold 48 1950 J
Louisville Div golil 343.1953 J
ilKldle Divregoa 1921 F
Omaha Div Ist g 38 1951 P.
St Louis Div gold 3s 1951 J
Registered 1951 J-
Gold 348 1951 J
Registered 1951 J'

Spring Div Ist g 348.. .1951 J-

Western Lines 1st g 48. .1951 F-
Beilev A Car 1st 6» 1923 J-

Carb A Shaw Ist g 48. ..1932 M-

j
Chic St LA N O g 5s.. .1951 J-

I Registered 1951 J-

Gold 34s 1951 J-

Registered 1951 J-

Jtemph Div 1st g4s...iy51 J-

St L Sou Ist gu g48 1931 -M-

Ind Bl A West See C C C A St L
Ind Dec A W l8t g58 1935 J-

Istguargold 58 1935 J-

Ind lU A la Ist g 48 1950 J-
Int A Great Nor Ist g 6s.. 191 9 M
2d gold 5s 1909 «-
3d gold 48 1921

loTva Ceuti'al 1st gold 5s..iy3tf
Refunding g43 1951

Jeilersou KR See Erie
Kal A A G R See L S A M b

aa A Midi See Tol A O C
K G Pt S A M See St L A S F
K C A M R A B See St L A S F
Kan C A PacLUc See M K A T
Kan City Son Ist gold 3s. .1950 A-0
Registereu 1950 A-0

Kentucky Cent See LAN
Keok A Des -Mo See C R I A P
KnoxvlUe A Ohio See So Ry
Lake Erie AW Ist g 5s. .1937 j-J

2d gold 5s 1941 J-J
North Ohio 1st gu g 58. .1945 A-O

L Sho A Mich S See N Y Cent
I^high Val (Pa) coll g 6s. 1997 M-N'
Leh ValN Y Istgug44a.iy4(; J-J
Registered 1940 J-J

Leh V Ter Ry 1st gu g58.1941 A-O
Registered 1941 A-O

Leh V Coal Co 1st gu g 5s.l93;> J -J
Leh AN V Ist guar g48.. 1945 M-S
Registered 1945 M-S
EIC A N Ist g 1st pf 68.1914 A-0
GoUt guar 58 1914 A-C

Leh A Hud R See Cent of N J
Leh A WUkesb See Cent of N J
Leroy A Caney Val See Mo P
Ixjng Dock See Erie
Long Isl'd—1st con g5s./il931 Q-J
Ist consol gold 4s /1I93I Q-J
General gold 4a 1938 J-D
Ferry gold 4 4s 1922 M-S
Gold 4s 1932 J-D
Uuitied gold 48 1949 M-S
Debenture gold 53 1934 J -D
Guar ref gold 48 1949 M-S
Bklyn A Mont 1st g 6s.. 1911 M-S
Ist 58 1911 M-S

N VBAM B 1 St con g 5s 193;. A-O
N Y A R B 1st g 58 1927 M-S
NorShB Ist con gguos 01932 Q-J

Louisiana A Ark 1st g 58.1927 .MS
Louiev A Nasliv gen g 68.1930 J-D
Gold 5s iya7 M-N
Unified gold 48 1940 J-J
Registered 1040 J-J

Coll trust gold 5s 1931 M-N
6-20-yrcoI tr died g 48.1923 A-O
E H A Naah Istg 68 1919 J-D

friee
FVitiav
Jan 27

103 103
10634 loe^g

104 41041s

100 102

108 1094
984 9938
89 944

95 95
70 72
90 92 4

111411134

11741174

10741074

10141014
135% 137

100 14 102

91 9234

95 97
9534 10234

1214122 4

13434 136 4

117 117
114U116'-.

1104111
11741174

109'6l0a7g

ISui
121 ,

106 .

1074.
lOG .

114 .

Ask

112i4Sale
86

--e

10514.

100«8Sale
ICO 4 Sale

1034105

110^1 Sale

111

"aa"

105 .

lo3 4

.

li'4'4 .

1044.
]i'4 .

95 .

108 .

81

92 4.
1074
123

i'ii"
123
95

.114

1064110

10914
107 14

994
1214122
102->4 103
79 bale
1144

87

74 74 »B

118 120
112

108»8.
HO 4.
1014 .

II914.
113 .

ilO .

9878.

ii'8 4.
1064.

117
99

118

1014
105
96

lOl's
1134
10339 Sale
lOii

10534
115
1114
lll-'4
111:5 •:

120 Salt
117^8
103 10339

115
99 4 Sale

114»8

Weekft
Range or
Last Sale a;*

Low
123
106
112
104
114

Hiqil
Nov'04
Oct '04

J'iio'(i2

Oct '04

114

105 Mar'98
1104 112'4
85 Jan 'Or.

1054 1054

100»8 1014
1004 1004

105 105

IO914 1104
l(i5 4J'ly '04
100 '4 Apr '04

1 1 3 Nov'04
ll.H4Mar'00
102 Aug'04
94 Mar'03
944 Oct 'o;i

70 Oct '04

105 Jau '05

102 Oct '01

10434 ]04-'4

lol Apr'04
1004 Mar'03
95 95
123 Mayy'l
86 Tan '05

S5 Nov'04

A-O

623
27

12

Range
Since

January 1

Low Migl^

11334 114

10841124
85 85

10541054

99 1014
9841014

103 1054

109 1104

954 95 K
101 4 Oct '9',

100 Nov'OO
10534 Nov'04
1244Apr'04
90 Nov'9.'~
123 14 Jan '05
11934 Mai'04
9358May'0-i

1104 Jan '05
103 Nov'04

106 Mar'04
107 4 Dec '02
99*8 Dec '04
1214 121 1-.

1024
754
1144
86 4

lOi-4
794

114-.-

86 S

74 "a 75
63 Oct '00

11934 Jan '05
11234Noy'04
119 4 Jau 05

1084 Jan 'Of.

lll^gDec'OJ
105 Jan '01
119 4 1194
1094 Oct '9Vt

108 Dec '04
99 Jan '05

1064 Nov'04

1174 Jan '05

100 4 Dec '04
105 Jan '05
99 4 Oct '04

101'>8 lOl'i-
110 J'ne'O-j
103 103 4

105 4Mar'u3
112 Miir'll'-

107 4 Sep '04

ion N()V'04
1044 104 W,

120 120
117 Jau'05
102 103
10178J'no'04
1144 lll'f
99 99 If

1144 1144

15

7
14
55
1
4

174

It

39

105 105

1044106

9434 95

85 4 86'

954 954

123 '4 123 4

11041104

121 1214
101410234
70 4 794
1144 1144
86 804

724 T5

117411934

11741194

10841034

11941194

99 99

11741174

105 106

10138 103

iba" il34

10441044
119 120
117 117
102 1034

1147sll44
98 4 994
11441144

»IISCEL.I.uVNKOUS BON U.'S—Continued on Next I'aKe.

Gas and Klectric Uslit
Bklyn U Gas 1st con g 58.1945
BultaloGaa Istg 58 1047
Con.'ol fJaM conv deb ^.s 1909
CoDsurri Gas See P G A C Co
Detroit City Gas g 5s 1923
Det Gas Co con Ist g 58. ..1918
EdEllUHkn SeeKCoELAP
Ed E lU See N Y G A E L H A P
EqG LN Ylstcon g5«..1932
Eq G A Fuel See P G A C Co
UaaA KlecHergCoc g58.1949
Gen Klectric deb g 348. .1942
GrRapGLCo 1st g 6s.. .1915
Hudson Co Gas Ist g 68..1949
Kau City (Mo) Gas Ist g 68 1922
KmgsCo Kl LAPg68...1937
Purchase money 6s 1997
Ed ElIlBkn l8tcong4sl939

M-N
A-O
J-J

J-J
FA

M-S

J-D
F-A
F-A
M N
A-O
A-O
A-O
J-J

1174

178

99

Sale

100

114

9134 Kale

10834

108
126
94

127

117 117
69 Nov'04
1754 178

100 100
105 J'uo'03

112 Nov'03

61 4 Oct "01

914 913<
10734 Dec '00
10S>4 Dec 04
100 Oct '04

126 127
964 Oct "04

102

7

13

10

iieisii?

1744178

100 100

91 9134

126 127

(>aN nnd Klectric LJKlit

lAcQasLofStLlstgSs.eigiO
Milwaukee Gas L Ist 48. .1927
Mnt Fuel Gas Co See Peoj) Gas
N Y G E L U A P g 5s... 1948
Purohaso money g 4s. ..1949
Ed El III Ist couv K 5a. .1910
1st consol gold 58 1995

NYAQEl LAPl8tOOng68l930
N Y A Rich Gas Ist g 58.1921
Peo Gas A C l8t con g 68.1943
Rohinding gold 5s 1947
ChO-LACkolstgug5s 1937
Con G Coof Cli l8tgug5a.'36
Eq G A F Ch 1 st gu g 63. 1905
Mu Fuel Gas 1st gu g 5s. 1947

Syracuse Lighting Ist g 58.'51
TrenU>n G A El Istg 6s.. 1949
Westchester Llghfg g 6e.l950

Q-P
M-N

J-D
FA
M-S
J-J
F-A
M-N
A-O
MS
J.J
J-D
J-J
M-N
J-D
M-S
J-D

109 .

00 ^B.

110 .

964
105 4
119
108

Sale
Sale

125 4
107'>8

108
108
1014
1034

109
108 4

1094 Jan'O.")

924 92 4

110 1104
964 96 4
105 4 105 4
1204J'ue'04
10734 108
100 Mar'04
125 Jan '05
10634 Dec '04

108 1084
1074 Jan '06
1004 Jan '05
1024 Nov'04

1124Salc 1114 1124 10 111 1124
111411341114 Jan '05 ... . 11141114

16
18
5

22

109 1094
92 4 92 4

110 1104
9479 y7
105 "a 1054

10734 108

126 126

108 109
107 4 107 4
10041004

...| vv«Bicii»Hi«r i-iigut g g OB.ivao J -u 1 > 1 -i ix->*8 111*4 <<>•> ^o •• 111-41A1-«

b Dae Feb << Dae Apr cDae Mar ADaaJ'Ir JlcDueAag Due Oct 4 Dae Deo « Option sal*)* .No price FrMay; latest bid and asked this week, a I>ae Jan



Jan. 28. 19«i5.] Bond B-ecord—Continued—Paffe S 459

BOSDH
IT. T. STOCK EXCHANGE

Week endlnq Jas 27

LoBlsT <fc N»8hv—< C<mMnu«rf;
L, Cln & I^x jroM4i28...1931
N O <fc M 1st irold 68 1930
N O & M 2rt ETOld 6s 1930
Pensacoia Div sold 68... 1920
St L DlT l8t gold 68 1921
2d gold 3s 1980

Hender Bdgelstsf g68.1931
Kentncky Cent gold 4s..l9<S7

Ltfc X <fc M & M Ist g 4»28 1945
Ii& N-SontU M )omt4s.l952
N B'la & S 1st gu g 58. ..1937
Pens <fc Atl 1st gn g 68.. 1921
S <fe N Ala con gn g 0S..1936
Sink ftind gold 6s 1910

L<fe Jett BdgeCogng48..1945
L N A <fe Ch &'ee C I <fc L
Mahon Coal See L S & M S

anhattan Ryconsol 48.1990
Resrlstered 1990

Metropol El 1st g 6s. ...1908
Man S W Goloniz g 58. ...1934
MeK'pt <fe B V See N Y Cent
Metropolitan El See Man Ry
Mex Cent consol gold 4s.. 1911

Coupons off 1939
1st consol income g 3s.ol939
2d consol income g 3s..al917
Eqaip <& collgoidSs 1919
Coll tr s 4'28 1st Ser 1907

Mex Internatlst con g 48.1977
Stamped guaranteed. ...1977

Mex North Ist gold 6s 1910
Mich Cent See N Y Cent
Mid of N J See Erie
MU L, S cfe W See Chic <fc N W
Mil <fe Mad See Chic & N W
MU & North See Ch M & St P
Minn & St L Ist gold 78.. 1927
Iowa Ex 1st gold 7s 1909
Pacific Ex Ist gold 6s. ..1921
South West Ex 1st g 78.1910
1st consol gold 5s 1934
1st and refund gold 48. .1949

Minn <fe St L, gu Se<i B C K <fe N
M St P cS; S S M con g 4 int gu '38

M & P 1st 58 sti)d 4s int gu 1936
M S S M <fi! A Ist g 4 int gu 1926
Minn Un See St P M &M
Mo Kan & Tex Ist g 48...1990
2d gold 48 Srl990
Ist ext gold 58 1944
St Li DiT 1st ref g 48. ...2001
Dal & Wa 1st gu g 58...1940
Kan G & Pac 1st g 48...1990
Mo K <& E 1st gn g 53.. .1942
M K <fc Ok Ist ga 58 1942

. M K <fe T of T 1st gug 98.1942
Sher Sh <fe So 1st gu g 58.1943
Tex&01clalstgug5s...l943

Missouri Pacific 3d7s 1906
Ist consol gold 63 1920
Trust gold 58 8tamped.al917
Registered al917

IstcoU gold 5s 1920
Cent Br Ry 1st gn g 48.1919
Leroy<feCVALl8tg5sl926
Pao R of Mo Ist ex g 4s. 1938
2d extended gold os... 1938

St L IrM& Sgen con g 5sl931
Gen con stamp gtd g 5s 1931
Unified <fe ref gold 48.. 1929
Riv&G Div]8tg4s..iy33

Verdi V I & W Ist g 5s. 1926
Mob & Brrm prior hen g 58 1945
Mortgage gold 4s 1945
MobJ&K Clsl cons g 58.1953
Mob & Ohio new gold 68.. 1927
latextenslon gold 6s..7il927
General gold 4s 1938
Montgom Div 1st g 53. .1947
St L & Cairo coU g 4s..eiy30
Guaranteed g48 1931
M i& O coll 48 See Southern

Mohawk* Mai SeeNYC&H
Monongahela Rlv See B <fe O
Mont Cent See St P M <fe M
Morgan's L,a & T See S P Co
Morris & Essex See Del L. cfe W
Nash Chat & St L, 1st 7a.l913

Ist consol gold 58 1928
Jasper Branch Ist g 6s.. 1923
McM M W cfe Al 1st 6s. .1917TAP Branch Ist 68....1917

Nash Flor <& Shef See L & N
Natof Mex prior Uen 4ias.l926
1st consol 4s 1951

New HAD SeeNYNH&H
N J June RR See N Y' Cent
New <fc Cin Bdge See Penn CoNO&N Eprior Uen g 68 01915
N Y Bkln & Man Bch See L I

N Y Cent& H Riv g 3128.1997
Registered 1997

Debenture g 48.. ..1890-1905
Registered 18901905

Debt certs ext g 48 1906
Registered 1905

Lake Shore coll g 312S...I998
Registered 19ys

Mich Cent coll gS^js 1998
Ret'istereil 1998

Beech Creek Isl gu g 48. 1936
Registered 1936
2d gn gold 08 1936

Be6ChCrExtlstg3V28i<lll51
Oart<& Ad Ist gu g 4s... 1981
Clearf Bit Coal Ist sf 4s. 1940
Qouv&OswelstgugSs 1942

M-N
J.J
JJ
M-S
MS
M-S
M-S
J-J
M-S
J-J
F-A
P-A
FA
A-0
M-S

AC
AG
J-J
J-D

J-J

J'ly
J'ly
A-O
FA
MS
MS
J-D

J-D
J-D
A-0
J-D
M-N
M-S

J-J
J-J
J-J

J-Df
F-A
M-N
A-0
M-N
PA
A-O
M-N
MS
J-D
M-S
M-N
M-N
M-S
MS
P-A
FA
J-J
P-A
J-J
A-0
A-0
J-J
[M-N
M-S
JJ
J.J

J
J-D
Q-J
M-S
FA
Q-F
J-J

J-J
A-0

J-J
AC

A-0

J'rue
Friday
Jan 27

Bid
108
129
123 »4

11534
124 .

\'6i\ '.

9934.
109 ,

96
II6I4.
114 .

iiei*.
10734

.

99 .

Atk

128

96*2

106 Sale

107 107 14

74 Sale

24 Sale
16 17

961^.

140
\11H
lis
11314
117

9914

99 .

101 .

9979.

100^8 Sale
87^2 Sale

lOGi^Salo
87^8

,

106 ,

95
UL ,

107
109 Sale

106
10638 Sale
12412 125%
loa ....

lOygSaie
98 98»f
102
104 106
114%
1173«118

9534 Sale
97-4 Sale

102'a
113 ,

92 Hj

127
121
9534 98

11534
9234
9»

121>sSaJe
1 1 6 Sale
119
115%
Hi"*

low....
82 82 »8

112"% .

100 J* Sale
99^

100»2

lOO's
lOO'a
9214 Sale
88'4
91 .;...

106H107
10419
110
9Hi
9834
91

Weekft
Range or
Last Sale

Lovi
105 '>8

180 "a
124»«
11638
122
75
113
981q

10834
96>4
US'*
115
116b
110
9S''8

High
Nov'04
130 12

NoT'04
Mar'02
Apr '04
J'ne'02
Nov'99

99 V;

Dec '04

Jan '05

Jan '04

Jan '05

Mar'03
Oct '04

10534 106 <%

105 Dec '0-1

107 107

73''8 74 wj

75 Jan '05
23I4 24
16 16 "^

96^8 •61%
90«8J'ly'0]

105 May'OO

142 Deo '03
111 Jan '05

1201a Feb'04
121 Jan '02

11734 Jan '05
98^8 Jan '05

99 Jan '05

103 Nov'Ol

10034 IOII4
8634 87 1-2

IO6I2 107
87 Jan 'O.t

105i4Dec'04
9438 Jan '05
llliiJan'05
loeu IO6I4
IU8I2 109
106 Nov'04
1041^ Jan '115

10638 10G38
1241a I2514
109 I0914

10934 109^8
98 98
100 May'Ol
103 Tg Dec '04
116=8 Deo '04
WIH 118
10934 Oct 'OC
96 95=4
971a 9734

1 1 1 la Mar'04
95 ISrov'04

127 127 '2

121 Apr •04

9634 Dec '04
11 508 Jan '05
92 >i J'ly '04
101 Nov'04

I2IV1 1211a
116 116
119 Jan '05
ll3iaJ'ne'04
113 J'ly '04

104 Dec '04
82 14 82 "a

100
100
lUOig
99
9934
99 la
92I4

'JO34
91 14

91
108
102

100 14
Jan'Oo
Dec'(»4
Dec '02
Mayti4
Nov'02

93
9034
9Ha

Jan '03

Dec '04
Mar'04

95 Apr '02

'4

142

10

26

19H
24

25

57

270
48

19

26

122

Uange
Since

January 1

Low High

ISO's 130 "a

98'a 99>9

96 961a
115i4ll5i«

lieialieia

100'%101l4
86 M 871a
10334 107
87 87

105«gl06<%

106 1« 107

7373 77
75 76 14
2314 25 V
16 17^8

96 97^8

111 111

11734 11734
97 >a 98 '6

99 99

94^8 95
ni lllio
104''8 106^4
IO634 109 »a

104 15104 la

1051a 106-'8

123 125 14

108 IO914

109 10978
971a 98

11534 118

94 9534
963* 98

1261a 127 la

115<^115«8

12o'e 1211a
1157gll6
119 119

8II4 82>a

99«8 10034
99 S; 100

91 93
9934 90»4
90 911a

BO.NDS
N. Y. STOCK EXCHANGE

Wkkk EXDtNG JAN 27

N Y Cent <fe H U^-( Continued)
Moh & Mai 1st gu g 48. .1991 M-S
N J June R gu 1st 4s. ..1986 F-A
N Y&Pnl.stcongug4sl993 A-O
Nor & Mont 1st gug 58.1916 A-0
West Shore Ist 4s gu... 2361 J.J
Registered 2361 J.J

Lake Shore gold 3 las 1997 J-D
Registered 1997 J-D

Debenture g 48 1928 M-S
Det Mon & 'Tol Ist 78.1906 F-A
KaA<feGRl8tguc58.1938 J.J
Mahon C'l RR 1st 5s.. 1934 J.J

Pitts McK&Y Ist gu 68.1932 J-J
2d guar 68 19'34 J-J
McKee8<feBVl8tg6sl918 J-J

Mich Cent Ist consol 68.1909 M-S
58 1931 M-S
Registered 1931 Q-M

48 1940 J-J
Registered 1940 J-J

J L <fe S 1st g 3ia8 1951 M-S
1st g Sias 1952 M-N
Bat C<fe.Stnrlstgug38.1989 J-D
N Y <fe Harlem g 3ia3...2000 M-N
Registered 200O M-NNY& North 1st g 58. ..1927 A-O

R W&Oconl8text58./il922 A-O
Oswe & R 2d gu g 58...el915 P-ARW& OT R 1st gu g 08.1918 M.N
Utica <fe Blk Riv gug48.1922J.J

N Y Chic ife St L 1st g 4s.l937 A-O
Registered 1937 A-O

N Y & Greenw Lake See Erie
N Y & Har See N Y C <fe Hud
N Y Lack & W See D L & W
N Y L E & W See Ene
NY&LongBr See Cent ofN JNY&NE SeeNYNH&H
New York New Har <fe Hart>—
Houaatonic R con g 58.. 1937
N H & Derby con g 5s. .1918NY&NE 1st 78 1905

N Y <fe North See N Y C & H
N YO& Wref Istg43..'yl992
Regis $5,000 only firl992

N Y & Put See N Y C & H
N Y & R B See Long Island
N Y S & W See Erie
N Y Tex <fe M See So Pac Co
Nor <fe South Ist g 58 1941
Norf & West gen g 68 1931
Improvem't & ext g 6s. .1934
New River Ist g 68 1932
N & W Ry Ist con g 48.1996
Registered 1996
Divllstlife gen g4s... 1944
PocahCcfe C Joint 48. .1941

C C<fc T 1st gu g 53 1922
Scio V& N E 1st gu g 48 1989

North Illinois See Chi <fe N W
North Ohio See L Erie & W
Nor Pac—Prior lien g 48. .1997 Q.j

Registered 1997 Q.J
Generallien gold3s a2047 Q-F
Registered a2047 Q-F

St Paul.DiUDivg4s....l996 J-D
Registered 1996 J-D

C B& Q coU tr 4s See Gt Nor
StP&N P gen g 68. ...1923 F-A
Registered certiflc'3.. 1923 Q-F

St Paul & Dul Ist 53. ...1931 F-A
2d 58 1917 A-O
1st consol gold 48 1968 J-D

Wash Cent 1st g 48 1948 Q-M
Nor PacTerCo 1st g 6s. .1933 J-J
Nor Ry Cal See So Pac
Nor Wia See O St P M <fe O
Nor & Mont See N Y Cent
Olnd & W See C C C & St L

Uio River RR Isl g 5s. 1936
General gold 5a 1937

Ore & Cal See So Pac Co
Ore RR & Nav See Un Pao
Ore Short Line See Un Pao
Oswego & Rome See NYC
O C F <fe St P See C & N W
Pac Coast Co 1st g 58 1946

ac of Missouri See Mo Pac
Panama Ist a fund g4i2S.. 1917 A-O
Sink fund subsidy g6s.. 1910 .M-N

Penn Co—Guar 1st g4i23. 1921 J-J
Registered 1921 j-j

Guar 312S coll trust reg.1937 M-S
Guar3ia8CoLltr ser B...1941
Tr Co oertif's gu g 3iaS.19i6 M-N
C St L & P Ist con g 58.1932 A-O
Registered 1932 A-O

Cl<fc Pgengug4i288erA.'42 J-J
Series B 1942 A-O
Scries C 3iaS 1948 M-N
Series DSiaS 1950 F-A

Erle<fe Pitts gug3ia8B. 1940 J.J
Series C 1940 J.J

N<&CBdgegengng4i2al945 J-J
PCC<S;.StLgu4ia8A...1940 A.Q
Series B guar 1942 A-0
Series C guar 1942 M-N
Series D 4s guar 1945 M-N
Series E 3 ^a guar g 1949 F-A

Pitts FtW& C Ist 78. ..1912 J-J
2d78 1912 J-J
3d 7s /il912 A-O

Penn RR Ist real est g4s.l923 M-N
Consol sterlinggOs 1905 J-J
Con currency 6s reg...^l905 Q-JSl

Consol gold 5a 1919 M-S
Consol gold 4s 1943 M-N
Convertible g 3ia3 1912 MN

/Vfce
Pridav
Jan 27

Ask

J-D

Bid
105
100
102i«....
mo ....
108 109

10><>a
10078 10H4
9934

102»-iSale
105 14
124
119
1311a
128
117
lll»a
124
I2II4
loe'a

9914 99«4
66 "a

101 105 ig

11579.
11914.
108i«.

105 106
10478 Sale

Weelc's
Range or
Last Sale

Loio High
107 V2 J'ly '00
105 Oct '02

103 103

1081a 1081a
107 78 108
IOOI4 100 7f,

99 la Dec -04
I0214 1027^
114 Feb '02

121
139

Nov'03
Jan '03

10953 Apr '04
1221a Dec '04
121 J'ly '04
IO6I4 J'ne'04
lOOiaNov'OO

96i4M»y'04

100 Sep '03

115 la Sep '04
119 Jan '05
11334 Jan '02

104 14 Apr '04

1041a 1047t
101 Mar'04

1261a.
110 .

10534 Sale

110 IIII4
13314
I3314
132'^
103 '4 Sale

"9814 "I.".'

9638 Sale
10878
102 IO3I4

10534 Sale
103 ... .

7734 Sale
7634

99 ....

127 .

117HJ.
114 .

106 .

99 .

93 .

11514.

117
11178

97'

112iall5

104
103 109
110«8U1
106 109
9214
94
97 14

1181a.
115 .

115 .

115 .

95 .

9534 .

9412.
941a.

105 '<.
114 .

11334 .

II3I4
.

103 I4
.

9.0 14.
116»8 .

11608.

104

115
106 ~2

103 >a Sal©

13134 Apr'03

10178 Nov'04

1051a 10534
103 Hj Jan '05

110 Deo '04
1331a 1331a
132 Dec'04
1321a Dec '04
1(»234 1031a
9934 J'ne'04
98 98
96 96 "a

112 Ang'04
103 I02I4

105 14 10534
IO414 Jan'(»5
7734 78
7634 Jan '05

9834 Dec'04

S.2

No

178

39

87

45

126'bJan'05
132 J'ly '99
112i4.riy'0.^
107 Nov'04
96ia-^iig'04
94 Aug'04
115 116

II514 Nov'04
ill Nov'04

11334 Jan'Oo

104
102
111
106
102
92 14
97 'a

lis

Jan '05

Apr'02
111

.Tan '05

Nov'98
Dec'03
Dec '04
Oct '04

103>4Aiig'03

96 Jan '04
102 Nov'OO
9334 Apr '04

1141s lUie
11334 Jan'Oo
110 Aug'04
104 '-i Oct '04
93 la Sep '04
127 »8 Oct '02
121 Mar'04
119 Ai)r'04
107 la Mar'04

I U la Sep '04

106 Aug'03
103 1033,

30

136

106

Range
Since

January 1

Low HigX

103 103

108"4l09
1077el08i4
100 14 100^8

101«8 1027^

119 119

10413 1047,

10

20

34

105 10534
103ial03'a

1331a ISSi^j

100 10313

97 98
95 ^ij^

102 102»4

10434 105»4
104 14 1051*
76 14 78
76 76»4

I26»8l26»8

115 116i»

113*4 113S|

104 104

111
106

111
106

U4i8ll4i«
11334 11334

103 104

MISCEL1..ANEOUS BOND."*—Continued on Next Page
Cool and Iron

Ool C 4 I Dev Co gu g 53.1909
Col Fuel Co gen gold 03...1919
-Col F <fc I Co gen s f g 5s.. 1943

Convertible deb g 5s. 1911
Trust Coctfs

Contintal C 1 st s t gn 58 g 195'2
GrRivCoalcfe C 1st g 6s. .1919
Jeff<fe Clear C& 1 1st g 58.1926
2d gold 5s 1926KanA H C & C Ists f gTsligsi

Pleas Val Coal Ist g s f 58 1928
Tenn Coal gen 58 1951
Tenn Dlv Isl g Bs ol917
Blrm Div Ist consol 68. 1917
Cah C M Co 1st gu g 68.1922
Do Bare A I Co gu g 68.1910

VlroaCoalAOo Ist g5g. 1949Wha L K* PCCl8te5s.l9ly

J-J
M-N
FA
FA
F-A
A-O
J-D
JD
J-J
J-J
.T-J
A-O
J-J
J-D
F-A
MS
JJ

106 ,

103
95

8479 Sale

.. llOia

96 9714
Ill

109 111
97
103
92 Sale

55 Nov'OO
107 "a Oct '04
104 104
90 Nov04
84 85
107 Ob Dec '04
102 la J'ly '04
107 May'97
102 la Oct '03

106<4Feb'02
105 Oct '00
97I4 971a
111 Jan'Oo
II219 Dec'04
102 Dec'03
10534 Dec'04
92 93
32 Jan 00

3

95

26

66

10334 104

"84" "85 "8

931a 971a
110«3lll

SQ\ 9314

Telesraph and Telephone
.\m Telep & Tel coll tr 43 1929
Comra Cable Co 1st g 43.. 2397
Erie T <fc T col tr g s f 5a.. 1926
MetT& T Ist 8 Igos 1918
X Y <fe N J Tel gen g 58.. 1920
West Union col tr cur 53.1938
Fd and real eat g 4 las... 1950
Mut Un Tel s fund 68.. .1911
Northw Tel guf 4ia8g..l934

Haiiufactnrin;; & Industrial
Am Cot OU exl 4ias 1915
Am Hide Jfc L 1st s tg68.. 1919
Am Spirita -Mfg Ist g6s..l915
Am Thread Ist col tr 48. ..1919
Am Tobacco (new) Cs Tr Co ctfs
48 Morton Tru8t Co otfa.

Bar* S Car Co Ist g 6a... 1942

J-J

M-N
Wl-N
J-J
M-N
M-N
J-J

M-S
MS
J-J

J-J

96

i'l'o'ii!""
l()4ia

1 1 1 Sale
105 'a Sale
10734

10014
99^ Sale
95I4
89 S9^

113»BSal8
76 Sale

94 J'ne'04
92 Dec'04

109 Oct '99

10934 J'ne'04
IO0I4 J'ly'03
UOSj 111
10539 105%
107 J'ne'04
103 J'ly '04

IOOI4 Jan'05
9939 100
95 96
89 Jan '06

11134 11378
7319 76
105 Jan '00

95
1

1241
.54181

llOislU
IO406 l<ib<^

100 10014
97 100>4
95 97
8814 89 14
IIOI4II37,
71 76

•No price Friday; La lest bid and asked this week, a Due Jan Duo feb e Due .iay ^ Due j no A Due J'ly p Due Nor < Option sale.
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BONDS
N. Y. STOCK EXCHANGE
Week ending jan 27

Penu KR

—

(Continued)
Alleg Val gen gn g 4s...1942
CIA Mar 1st ^g4'2S..1935
D R K li <fe Bge Ist gu 4s g.'36
OrR<fe I exist gup 4^28 1941
PhUABal&W I8tg4s..l943
Eegistered43 1943

Sou i)i L,ewia lat g 48. ..1936
XI 2^ J K.R & Can gen 48.1944

Penaacola <fc Atl See L & Kash
Peo & East See C C C & St L,

Peo & Pek Uu Ist g 6s.. ..1921
2(1 sol(14>as 61921

Pere Marq—Olicfe W M 58 1921
rUnt&PMgbs 1920
l8i consol gold 5s 1939
Pt UuronDivlstg68.1939

Sa-Tns&H Ist gug 48.1931
Phil B & W See Penn EB
Phila & Reading cons 78.1911
Pine Creek reg guar 6s... 1932
Pitts Cin & St L. See Peuii Co
Pitts Cleve <fe Tol See B & O
Pitts FtW & Cli See Peuu Co
Pitts Judo Ist gold 6s 1922
Pitts & L, Erie 2d g 5s...al928
Pitts ilcKees & Y SeeN Y Ceu
Pitts Sh <fc Li E l8t g 5s...1940
1st consoi gold 5s 1943

Pitts & West SeeB&O
Pitts Y & Ash Ist con 58.1927
Reading Co gen g 4s 1997

Registered 1997
Jersey Cent coll g 4s.. .1951

Rensselaer <& Sar See D <& H
Rich & Dan See South Ry
Rich <& Meek See Southern
Rio Gr West SeeDen&RloGr
Rio Gr Juno Ist gu g 58. ..1939
Bio gr So Ist gold 48 1940
Guaranteed 1940

Roch 6c Pitts See B B <fe P
Rome Wat <fc Og -See N Y Cent
Rutland Ist con g 4'2?.^..1941
But^Canad Ist gu g 4^...1949

Rag Tu8 & H See Pere Marq
~ tJoiS-Gr lal l8tg48...1947
St L&w <fe Adiron Istg 68.1990
2d gold 68 1990

St L cSi Cairo See Mob <fe Ohio
St L <& Iron Mount See M P
St L. K C & K See Wabash
8tL.itfBr See T BR A of St L
6t L& S Fran 2d g Cs CI B 1906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 5s 1931
St L,<fe S F RR cons g 48. .'96

Southw Div Istg 5s. .1947
Refunding g 4s 1951
5-year gold notes 4'i2..190»

K C Ft S <fe M con g 6S..192K
K C Ft S <fcM Ry rel g 4s 1936
K C & M R& B ist gu 58.192y

8t Louis So See lliiuois Cent
St L S W Ist g 48 bd ctfs.1989
2d g 48 mc bond cUs...2)1989
Consoi gold 48 1932
Gray's PtTer Ist gug 58 1947

St Paul <fe Dul See Nor Pacific
Qt Paul M <fe Man 2d 6s.. .1909
1st consoi gold 68 1933
Registered 1933
Reduced to gold 4'as.. 1933
Registered. 1933

Dakota ext gold 6s 1910
ilont ext Ist gold 4s 1937
Registered 1937

E Minn 1st dlv 1st g 68..190»
Nor Div Ist gold 4s 194S

Minn Uuiou Ist g 6s. ...1922
Monte Ist gug 6s 1937
Regiatered 1937
Ist guar goUl 5s 1937

W1U& S F Ist gold 5s. .193b
St P & Nor Pac See Nor Pac
St P & S'x City See C St PM &0
Salt Lake C 1st g s f 6s.. .1913
SFePres<S( Ph Istg 5s.. .1942
S A <$! A P See So Pac Co
S F <fc N P 1st sink 1 g 58.1919
Sav F & West See Atl Coast L
Scioto Val & N K See Nor& W
Seaboard Air Line g 4s ...1950
CoUtneluudgSs 1911

, Car Cent 1st con g 48...194'.i

FlaCeuife fen Ialg5s.l91«
Ist laud gr exi g 58... 1930
Consoi gold 5s 1943

Ga <fc Ala Ry Ist con os ol945
Ga Car & No Ist gug OS 1929

Seabcfc ItoalatSs 1926
Sher Slir & So Sec M K & T
8il Sp Oca & G See Atl Coast L
Sod Bay & So Ist g 5i» 1924
So Car & Ga See Southern
SoPacCo—CoU trg 4^28.. 1905
'• Gold 48 (Cent Paccoll).fcl94'J

Registered fcl94'J
A<fc N VV Ist gug58.... 1941
Cent Pac Ist ref gu g 4s 1949
RogiHtered 1949
Mort guar gold 3Hj3../c1929

Gal ilar<& S A Istg 6s. .1910
2d gold 78 1905
Mex& Pac l8tg58... .1931

Gila VG&N l8tgug5H.1924
Uous E & W T l8t K 58.1933
Ist guar 58 red 1933

13

J.J

J.J

friee
Friday
Jan27

Sid ABk
10484
108 llOHj
loa^a
110

108*2

100
112

1251a.
93 .

10634 .

121»8.
112 .

11234 .

in^e,
12312.

121 ,

111 ,

\X1\ .

114 .

115411712
10238 Sale
100 Sale
aaiaioo'i

107
76% 82

108

94 95

104»4
104^4
I'^Sia
113'8
99
99 'a

91 Sale

126 ha 129
90 Sale
102 "a

98 9S^
84 85
83 Sale

1103?.
134 .

1114.

112 .

103 4.

104'

12234
.

1174.
119 4.

110^8.

1024.

83 Sale
104 lOjr
96^8.., .

1054. .Ir.
1014
108
112»4ll3
11034
110»4

1©2

101 14
96'6 Sale

108 '8
10334 Sale

8988
110
99
112 1134
107»4
105 4
10334 106 4

Week's
Bange or
Last Sale moo

Low Jiiah
102 Nov'97
110 J'ne'05

110 Oct '04

107'% Dec'04

1104 Sep '04

123 la Jan '06
101 J'ly'U4
109 Apr '02
122 Jan '05

112 Jan '05
112i4 0ct '04

II9I4 Apr'04
137 Nov'97

120 Oct '01

1124 Dec '02

1174Jan'05
98 J'ly'97

1174 Oct '04
102 14 102=8
100 100
99"^ 100

1114J'ly'04
75 Jan 'Oo
89 Jan '05

10334 May'0-1

101i4Nov'01

94 94

104 Dec'04
104i8Jan'05
1 30 14 Dec'04
113 4 Jan '05
99 14 Nov'04
98'%Nov'01
90 91 14

96 Dec'04
I26I4 I26I4
894 90

98I4 9834
844 844
8218 83

1104
134%
140
lll'^s
11618
11238
104
106
102*8

Jan '05

Oct '04
May'02
Nov'04
Apr'Ol
1123g

Jan '05

May'Ol
Oct '04

128
135
13434
11634
117

Apr '02
135

Dec'04
Sep '04

Jan '04

110 Jan '04

11334 Dec'Ol

874 89
104 4 Jan '05

98 Nov'04
100 Sep '00

10434 J 'ly '04
II3I4 Jaa'05
110 Jan '06
111

I4 May'03

102 Jan '03

IOII4
964
944

lOrf'a
10334
99 14

8834
1107g
103
1124
110
1044
103 4

IOII4
97

Ang'04
Jan '06

104
Mar'03
Jan '0 j
110',

Sep '04

Dec'04
Dec'04
Deo'04
J'ly'04

No

215
1

21

851

J

13b

Low avgh

110 110

61
lo

430

3i

98

46
127

73

ll.

Range
Since

January 1

I2318I2318

122 12a
112 ll'i

11741174

1007el02Oj
loo 100
9UialOO

76 75

93 94

104 1044

11241134

88 14 9138

I26I4 126I4

8834 901*

98I4 99
84 4 85
804 83

1104111

11238 11238
104 104

135 135

84^4 894
IO314IO44

109 4 113 14

110 110

101 10138
96 97i«

lOS'slll^.
102 14 104

8838 883,
1104110'8

BONDS
N. Y. STOCK EXCHANGE

Week Ending Jan 27

Southern Pac Co

—

(Contintud)
H <fe T C Ist g 5s int gu..l937
Consoi g 63 int guar. ..1912
Gen gold 4s int guar. .1921
Waco <& NW div Ist g 6s '30

Morgan's La <fe T Ist 7s. 1918
1st epld 6s 1920

No of Cal Ist gu g 6s 1907
Guaranteed gold 5s 1938

Ore <fe Cal l.st guar g 5s. 1927
S A cfe A Pass 1st gu g48. 1943
So Pof Argulstg6s...cl909
1st guar g 6s cl910

S P of Cal 1st g 68 1905
1st g 6s series B 190"
Istg 63 .series C cfe D...1906
IstgOs series E<fe F...191'J
1st gold 6.S 1912
Istcon guar g 5s 1937
Stamped 1905-.. 1937

SPacof N Hex Ist g68.. 1911
Tex& NO Ist 7s 1905
Sabine Div Istg 6s 1912
Con gold OS 1943

.Southern— Ist cong 5s 1994
Registered 1994

Mob & Ohio coll tr g 4s. .193.^
Mem Div 1st g 44-5s... 1996
St Louis div 1st g 4s 1951
AlaCen R 1st sr 6s 1918
Atl & Danv 1st g 4s 194S
2d 4s 1948

Atl & Yad Ist g guar 48.1949
Col <& Greenv 1st 6s 1910
E T Va & Ga Div g 58. .1930
Con 1st gold 5s 1956

E Ten reor lien g 5s 1938
Ga Pac Ry 1st g 6s 1922
Knox & Ohio 1st g 6s. ..1925
Rich <fc Dan con g 6s 1915
Deb 5s stamped 19

Rich <fc Meek 1st g 48. ..1948
So Car & Ga 1st g 58 1919
Virginia ilid ser C 68...1916
Series D 4-58 1921
Series E 5s 1920
General 5s 1936
Guar stamped 1936W O <fe W 1st cy gu 48. . 1924

West N C 1st con g 6a. .1914
S & N Ala See L & N
Spok FaUSife Nor Istg 6s. 1939
Stat Isl Ry 1st gu g 44s. .1943
Syra Bing & N Y seeD L cfe W
'rerAoi St L Istg 44s. .1939
i 1st con gold 58 1894-1944
Gen refund s f g4s 1953
St L M Bge Ter gu g 58.1930

Tex cfe N O See So Pac Co
Tex & Pac E Div Ist g 6s . .1905
Ist gold 5s 2000
2dgoldinc5s 920OO
La Div B L 1st •;: 68 1931
W Min W<fc NW 1st gu 58 '30

Tol cfe OC Istg 58 1935
Western Div Ist g 5s. ..1935
General gold 5s 1935
Kan ife M 1st gu g4s 1990

Tol P cfe W 1st gold 4s. ...1917
Tol St L cfe W pr lien g 3 4s. 1925
50-year gold 4s 1950

Tor Ham cfe Bull 1st g 4s./il946
Ulster cfe Del 1st con g 5s 1928

Ist refund g 48 1952
Un Pac RR & 1 gr g 4s ...1947

Registered 1947
1st lien convert 4s 1911
Registered 1911

Ore Ry cfe Nav con g 48.1946
Ore Short Line Istg6s..l922
Ist consoi g 5s 1946
4s cfe particiratmg 1927
Guar refund 48 1929

Utah cfe Nor 1st 78 1908
Gold 5s 1926

Uni N J RR cfe C Co See Pa RR
Utah Central See Rio Gr Wes
Utah cfe North see Un Pacific
Utica cfe Black K See N Y Cent
Ver Val Ind cfe W See Mo P

irgiuia Mid See South By
Va cfe Southw't Ist gu 58.2003
Wabash Ist gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
series B 1939

Ist lien equip s fd g 58. .1921
Det cfe Ch Ext 1st g 5s. .1941
Des Moiii Div Istg 4s. .1939
Om Div 1st g 3 4s 1941
Tol cfe ChDiv Istg 48. ..1941
St Chas Bridgo 1st g 68.1908

Warren See Del Lac .fc West
Wash Cent See Nor Pac
Wash O cfe W See Southern
West Maryland Istg 48. ..1952
West N V cfc i-a isl g us. .1937
Gou gold 3-48 1943
Income Ss dl94

West No Car See South Ry
W Va Cent cfe P 1st g 6s.. 1911
Wheel'g <fc L E l8t g 58. ..1926
Wheel Div 1st gold 53..192S
Kxteu cfe Imp gold 5s. ..1930
20-ycar equip s f 08 1922
Isl consoi 4s 1949

Wilkes cfe East See Erie
Wil cfe Sioitx F Sec St P M Jt M
Wist.'eul 50-yr 1st jjen 4s.l'J49

J-J
A-O
A-0
Nl-N
A-0
J-J
J-J
A-O
J-J
JJ
J-J
J-J
A-0
A-O
A-O
AG
A-O
M-N
M-N
J-J
F-A
M-S
J-J
J-J
J-J
il-S
J-J
J-J
J-J
J-J
J-J
A-(.i

J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-i-
M-S
M-S
M-N
M-N

Z-£

J-J
J-D

AC
F-A
J-J
A-O

M-S
J-D
Mai
rj
PA
J-J
A-O
J-D
A-0
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
FA
J-J
PA
J-D
J-J
J-J

J-J
M-N
FA
J-J
J-J
M-S
J-J
J-J
A-O
M-S
A-O

X-O
J-J
A-U
Nov

J-J
A-O
J-J
F-A
J-J
M-S

Price
Friday
Jan 27

Jiia
1114

'964
.

As/c
Sale
1124

91
10778

1294
117
IO3I4
1164
10114
90

lOd's
108
1004
1014
104 4
114
114
1154
1U8 4
108 1104
lOlSg
1104
108 14

1194

974
116'4
98 4
116 4
96I4

Sale
118
98

US 4
114=8
113->4

122
11334
12358
12:;'8

115 4
112
b84

10914
114 4
11134
11434
11538

Low High,
1114 1114
113 Dec'04
95 4 Jan '05

127 4Feb'02
129 4 Nov'04
122 Dec'04
106 Sep '04

113 Jau'Ol
102 Nov'G4
90 91
106 Jan '05
lOa-'aJan'Oo
100:% Oct '04
102 Oct '03

1044 Dec'04
113 Oct '04
1144Dec'04
119 Feb'n4
1084 1084
108 Jan 'U5
103 Oct '04

109 Sep '04

103 Jan '04
II8I4 1194
110 Feb'04
H8 98
117 14 Dec'04
98 98 4
118 4 Nov'04
964 Jan 05
90 4 Dec '04

Sale

964.
115 .

130 .

9734.

10934
122 Sale
100 Sale
11234 ... .

TOI4
120^4 ..

964
1094

114'l4
.

112
.

lU«l8
.

97
92 4!
90 91
83^8 Sale
f634
1H'41124

io5 4Sale
1034.,...
1 1 8»4 Sale

103 Sale
I2714
11 V 4.Sale

104V
97 '8 Sale
108 'a

*lllia

Week's
Range or
Last Sale

No
16

121

i

'3

118
iit;ifc

122
1144
123 4
12338
11534
112

'-a

87 4
1084
123
110
114
115'8
1104
93
II5I4

117
100

May'04
Deo'04
122

Jan '05

1234
Jan '05

11534
11 2 V

J'ly'04
109 ••,

Feb '02
Dec'04
Jan '05

115:^
May'04
Dec '03
II514

J'ly'OO
Nov'04

110 May'04
122 122
100 100
1124 J'ly'04

101 4 Dec '04
1203, 12034
95 4 954
1094Aug'04
106 4 Nov'04
114 4 Jan '05
111 May'04
107 Sep '04

9534 Jan '05
9234 9234
9934 y034
83 »8 844
95i4Sep'04
Hi Dec'04
1*514 Jan '05

104'i 1054
103->4

114-8
116-i»

102'4
127

1033.
119»,
i;63b
103

Jan '05

1174 ilS4
IO414 10414
974 97 "8

112 Doc'O;;
1144Apr'02

108 110
1184119

1124
984

6834 Sale
105
109^8
93 14

88
98

106

883,

93 Sali-
11734
98

1104 ,

II4I4
11138

,

114's
10134 103
95 Sale

J-J 92i4Sale

108 Jan '05

1184 119
1124 1124
95 J'ly'04

69 4
Jan '04

Jan '05

Nov'04
88 4

66=1
lO'J

110
97
874
974 974
109 4Mar'0;-i

9286 9314
11934 Dec'04
98 '4 984
40 Mar'Ol

113 Sep '04

114 Deo'04
1 10 14 May'04
109 Apr'04
102 Jan '05

95 964

79

25

Low HigK
llOSglllH

324
10

3911
5

69

23
3

Rang*
8ine»

JwnuargI

954 9o>a

88 914
106 1084
109410939

10841084
108 108

11741194

96^8 98

*98" "984

95i«"964

1214122
II44II4S8
123I4I234
12314 12338
11534 11534
112 112=8

iba" io9"4

114 114
115^8 llS's

iia;

25'

218

914 92=8 66 904 923g

II5I4II514

122 122
9834 100

I2OI4I21I4
95 97

11441144

9634 96»4
91 94
894 9934
83«8 8414

95 14

10434
1034
11278
1163s
10234
12 6 '4

1174
104
974

95 14
105=8
10334
120
116%
103 4
127
11S4
104 14

97^8

1074108
II8I4II9
111 1124

664 694

10934 iio"

86 sS's
974 984

9014 934

984 984

102 102
93 954

lUIHCKIil.ANEOLIS BONUS—Concluded.
iflanuluctuiinx &. IndiiHlrial

Consoi Tobacco 50-yTg 18.1951
Beglbtered 1951

Di.stu Sec Cor conv Ist g 5s. '27
Distill ot Auier coll tr g os. 191

1

lU Steel Co deb 58 1910
Nou-conv deben 58 1913

Int Paper Co iBt con g 68.1918
Int St Pump lO-yr conv. 6s '13

Knicker Ice (Chic; Ist g58.'28
Lackaw .steel l8t g 58 1923
N at Starch M tg Co Ist g 68 1 920
Niit Starcli Co » 1 deb 58. .1925
Stiiu Ropocfe T Istg 68. ..1946
Income gold 5s.. 1946

US LeathCo 8lilebg68..1913
US iicaltycfcIconvdebg58'24
U S Steel Corp 10-00 yras.d'O:^
Registered April 1063

F A
F A
A
J J
J J
A
F A
J J
A
A
M N
J J
F A

M N
J J

M N
M N

84 Sale

80 Sale
97^8
95
95
110
104 Sale

lOli-'R Sale
914 924

75
46

3 Sale
11134
9334 Sale
93 '» Sale

78
85 14
794
99
99
92
109 4
1034
974

106 '4

93
73
45
3

11134
94
9 278
93

844
Dec'04

804
Sep '03

Jan '99
Feb '04

Jan '05
104

Oct '04

107
Jan '115

Dec'04
45 4
4

Jan '0.'>

91 7^
93 \
94

479

il3

28i:

16
10:;

i'i7

2t;&;t

1

74

79'

844

"803.i

1094
10234

10934
104

1 01 34

91
07
93

45
3

1114
93
92
92I4

48
6 4

112
94 'h
94
94 14

;>liHCcllaiieouM

Adams Ex col tr g43 1948
Am Dk cfe Imp 58 See Cent N J
Am SS Co ol W Va g 5s. ... 1020
B'kl'n Fi'rryColslconsgos '48

OliicJCifc SL Yard col g5s.r.ll5
DetM cfe M Idgr incomes.. liU 1

Hobokcn L cfe 1 gold 5s. ..1910
Mad S<i GarcUn Iscg5s..l919
Man IJch 11 cfe Lgi'Ug48..1940
New)> Ni^ Ship cfe I) 1) 5s ((1990
X Y Dock 50-yr Ist g 4m. .1051
Provident Lo.m Soo 44s. 1921
St JosephSrk Yds Isl44s.l930
St L Ter Cui)iilisiStat'iicS> Prop
Co Isl g 4 4s 5-20 year.. 1917

S Y'llba Wut Vai con g 6M..r.i23
Sp Viil Wat Works Isl 6s. 1906
U S Ked lb Ref 1 si s t sr 6h. 1 931

M-S

M-N
FA
J-J
A O
M-N
.M-N
M-N
J-J
FA
M-S
J-J

J-I)
J.J
MS

10394 Sale

62

"is

00 9634
984101

984..

10334 104

10034 J'no'02
63 Dec '04

10734 Nov'04
78 Deo'04

50 Peb'O'.

06 96 4
9S4 Dec'04

112 J'ly'04
113 4 J'ly'OO
8334 Jan '05

36 1034104

95 964

.<3'8 84

Noprlce Friday; liitest bid and asked. aDueJaa ADaeFeD Due Mar U Duo Apr /iDiieJ'ly /c Duo Ang o Due Oct p Duo Nov « Due Deo i- Option a«Ue



CHIOAaO STOCK EXOHANGE-Stock Eecord-Baily, Weekly and Yearly

STOCKS—SIOTTPIST AND LOWEST SALE PRICES STOCKS
CHICAGO STOCK
EXCHANGE

Bales
of the
Week
Shares

Bange for Year
1905

Eangefor Previous
Year (1904)

Monday
Jan. 23

Tuesday
Jan. 24

Wednesday
Jan. 25

Thursday
Jan. He

Friday
Jan. 27

Saturday
Jan. 21 Loioest Highest Lowest Highest

*i97" .'.'.'..

*20""2"i"
60 60
83 83

*'l'-S6"
'.'."'.'.

-'.'.'.'.'.'."is"

*2i)"
"""

60 60
86 86
23 23

*i96" i97"

'.'.""I
"12"
4iJ

•so" ......
-60
861a 86I2

"29" "29"

"ii" "65"

"g's id
60 6212
75 78
126 130

LastSale
Last Sale
197 197

"6k "614
LastSale

S5H Dec '04
.i7'H Jan '04
197 198

...... ......

25"'Deo"'()4
I2I4 12 ^4

30 Jan'oi

"6O" "6O"'
8(512 8ui2
24 24

"29" "29"

"65" "65"

"id" "1014
62 62 ^i

9SH " Jan"05
198 May'04
40 Jan '05

110 Dec'04
56 Jan '05

120 J'l} '04

10 Jan '05

1 Jan '05

7 Jan 05

"3513 "se'i^

140 140
105 105
138 133

li^" Deo"04
52 Feb -04
17 J'ne'04
9 Dec'04

J7g"""MkV"o'4
20 Nov04

55 55%
116 116

i06""jan''05

iio" iid"

i04"'l>eo"o"4

"li'i^ "1134

10 Nov'04
2^4 Dec'04

Railroadfl

Atch Top & Santa FelOO
Chic & Alton 100
Chic CityEy 100
Chic Consol Trac 100
Chic Pass Ey
Chic & Oak Park 100

Do pref 100
Chio Union Tract.. ..100

Do pref 100
Kans City Uy & Lt ..100

Do prof 100
MetropolW S Elev. .100

Do pref 100
North Chic Street 100
Northwestern Elev.. 100

Do pref 100
South Side Elev 100
Streets W Stable C LlOO

Do pret 100
West Chio Sti-eet 100

Miscellaneoiis
Allls-Chalmers 100

Do pref 100
American Can 100

Do pref 100
Amer Eadiator 100

Do pref 100
Amer Shipbldg 100

Do pref 100
AmerT& S Bank 100
Booth (A) & Oo 100

Do pref 100
Cal & Cliic Canal & DlOO
Central Trust Bank. .100
Chicago Auditorium
Chic Brew'fi & Malt'g. ...

Do pref
Chic Edison 100
Chio Pneumatic Tool. 100
Chio Telephone 100
Chio Title & Trust... 100
Diamond Match 100
T1Hnni« RHiilr

. .•••• ...... -••••• >«>*.. 70 Feb
37^8 Jan
155 Mar

"e "Sep
23 Sep
4 Feb

27 la May
28 la Dec
8OI4 Nov
15 Mar
41 Mat
65 Mar
15 Jan
44 Apr
90 Mar
28 Jan
f^2i3Apr
38 Apr

88^8 Not
37'?8J<iti

190 Aug

'"8"Nov
27 Nov
15 Nov

'195 198 730

""50

""26

""50
100
665
310
120

"ied
75

512

180 Jan 5

'"6i4 Jan26

"91^ Jan "3

45 Jan 10
30 Jan 9
82 ^2 Jan 4
20 Jan 18
59>-jJanl0
82 h. Jan 20
2.i Jan 9
63 Jan 9
6-5 Ja.!i 1-2

29 Jsa 5
i)8 Jan 13
6SH>Jaa

198 Jan 11

"734 Jan"
'6

"12"'^ Jan'ifi
45 Jan 10
30 Jan 9
83 Jan 5
22 la Jan 12
61 Jan 11
86 12 Jan 25
24 12 Jan 10
y6 Jan 5
95 Jan 12
29i4Jan 4
9'34 Janll
05 Jan 25

"83" "b3"
LastSai*
"21" "21"
60 60
86I2 86I2

"29" "29"

"65" "65"

"i6""i6i4
61 62

"4T'"4l"
LastSale
LastSale
Last Sale
Last Sale
Last Sale
LastSale
LastSale
LastSale
LastSale
"35" "s'sJ^

140 141
105 105
I3712I38

"651^ "65 w'

Last Sale
LastSale
LastSale
Last Sale
46 4512
LastSale
LastSale
5414 5514

I1512 11534
4212 42*2

113 14 114
LastSale

45 Nov
31 Deo
8,') Nov
26 Sep

» 607j 68 Oct
88 Sep
263^ Nov

'•'^i'^
"95"

"9814 '98»4
60

67 la Nov
9812 Nov

"98" "98"

60 60

"1614 "lO'i?

63 14 63%
*75 78
126^4 126^4
40 40

'!r."i"4o"
• 110

29

"6i""6i"

"i63i"i6ii
6234 63 14

76 76
126 ISO

34 Oct
103 J'ne
661a Sep

" '

10 la 10!% 2,828
4,805
100
2U

300

"i05
580
109
165

1,185
250
20

908Jan25
60 Jas 25
76 Jan 24

12634 Jan 23
as Jan 19
98iflJanl7

"3"s"jan"4
"5*6" Jan ii

id' Jan "5

1 Jan 18
7 Jan 20

153 Jan 25
32 Jan 7
140 Jan 25
104i2Jau 5
137 Jan 6
10 Jan 4
65 Jan 9

12 Jan 3
64 la Jan 18
76 .Ian 24

12^34 Jan '23

49 la Jan 9
99 14 Jan 11

"4'd" Jan""4

"66"ja'n"ii

"16" Jan's
1 Jan 18
7 Jan 20

170 Jan 3
37 Jan 20

143 Jan 10
106 12 Jan 6
139i2Jan23
11 12 Jan 16
71 la Jan 16

3 la Jan
3134 Jan
40 Mar

II514 Jan
19 J'ne
82 Ane

183 Mar
33 Nov

10034 Mar
62 Feb

120 J'ly
10 Oct
1 Jan
7 Feb

140 May
18 J'ly

115 Mar
86 Feb

1261a Feb
3 la Mar

381a Mar

121a Deo
64-4 Deo

*126'4 130

-. , - .......

79i2Deo
123i2Sep
40i2Deo

*!'"""40"
•105 110

'""" 156"
88 36

140 141
*lU4>al05i2
138 139 14

10»4 10'4

"54''C
"5434'

11534 116
43 43

* 115

iio"iioi^

...... ...„.

lO^a 10^6

''.'.'.'.'.'. "is"

.'"III
"40"
110

i53"i53"
S5ia 3512
140 140
105 IO5I4
137 138
IOI4 IOI4
67 67

"54""54"ii
115 14 115 '6

41 41
* 114

ios»8 lio'i^

46 46

"i6ii"i6^

*'.'.'.'.'.'. "20"

9414001
198 May
40 Nov

110 Feb
62 Aug

12334 .Ian
IOI4N0V
II4N0V
8 Feb

1731a Nov
! 361^ 37 86 Nov
14212142'-

,
10r> 105

: 1S8\ 138\

14112 141 19
105 >v 105 ^
139 13912
ICa IOI2

"5434' "55"
115121153,1
4II4 411a

» 115

\iQ\ ii034

"2""2'i;
IOI4 lOifl

1471a Nov
108 Oct
142 12 Nov
12 la Deo

Do pref 7612 Deo
Kans City Stock Yds. 100
Knickerbocker loe. . . 100

Do pref 100
London & Chic Contr
Manufacturers' Fuel
Masonic Temple ""17

2;477
52 W
387
111

mill mil!

"4'5"jan"id

54 Jan 25
114i2Jan 5
41 Jan 25
110 Jan 5
106 Jan 11

"ib'iia^'ii

"s'f" J^'"3
lis Jan 20
43 Jan 18

114 Jan 13
106 Jan 11

lOiaDeo
50 Jan
17 J'ne
7 la Nov

42 Aug
134 Apr

20 Nov
36 Jan
99 laJan
251,4 Mar
95 Jan
98''e Feb

12 Oct
52 Feb
20 Jan
9 Deo

51 Jan

55 55
115mi5'4
42 14 42 14

* 115
!

Mil<fe CMoBrew'g
Do pref

National Biscuit 100
Do pref 100

National Carbon 100
Do pref 100

People's Gas L& C'kelOO
Pullman Co 100
St Louis Nat Sfk Yds ....
Swift <& Co 100
The Quaker Oats Co. 100

Do pref 100
ITn .Stock Yds(So Om)100
T7nionBas& P Co... 100

Do pref 100
trnit'd Box Bd& P ColOO

Do pref 100
Weaver Coal & Coke
Western Stone 100

2i4Jan
25 Sep
681a Bee

1161a Nov
46i2Dec

120 Sep
IIOI4N0V

iio5^iio»« "491
5

25

i'o"9»8 Ja'n"26
46 Jan 25
86 la Jan 4

ii'i" Jan"6
46 J an 25
90 Jan 14

99 '8 Apr
3534 J'ne
75 J'ne

iieivNov

"89" "89"

Las'tSaic
'"2

21^
1034 III2
LastSale
LastSale

47i3.Tan
87 Nov

714001 10 »8 Deo

"io^'voK
1,255
3.110

2 Jan 3
10 Jan 3

2=8 Jan 4
12i4Jan 4

»4J'iy
7 J'ly

10 Nov
14 Sep

333 Nov
2034 Jan
19 Feb
251a Deo

GMcago Bond Record

BONDS
CHICAGO STOCK EXCH'GE

Week Exdixg Jan. 27

Amer Blflonit 6s 1910
Amer Strawboatd l8t63..19 1

1

Atchison Adjust 48 M935
Cass Ave & F G (St L) 08. 1 9 1

2

Chic Board of Trade 48 ...1927
Chic Consol Br & Mlt 68
Chic Consol Trac4i2S 1939
Chic Edisou debent 68.. ..1913
1st gold 5s A1926

Chic Auditorium Ist 5s... 1929
Chic Dock Col St 48 1929
Chio Eouit Gas 6s 1905
Chic & Mil Elec Ey 58 ....1919
Chic Piieum Tool Ist 5s .al921
Chic Eock I <& Pac BE 48.2002
CoUat Trust g .".s 1913

Commonwealth Elect 58.bl94:i
Kans City Ey & Lt Co 58.191:h
Knickerb'cker Ice Ist 58.19'''8
Lake Street El ist 5s 19'J8
MetrW Side El 1st 4s. ...1938
Exten.sion g 4s 19;-i8

North Chio Bt 1st 58 lOOti
.Ist 5s 19U9
Kefundineg4»v8 1931
No Chic City StBy 4 Vs. 192 7

North West'n El l.st 48...1911
Ogrton Gas 58 H145
PearsoDs-Taft 58 ,1916
41(is B B B 1920
4'^08 Series C
4'K()8 Series F

People's Gas L&C 1st 68. 1943
Ecfunding g 5s 1947
Chic Gas Lt & C Ist 58. .1937
Consumers' Gas 1st 58. .19:^6

Bt Louis Brew'gAss'n 68. 191i
South Side Elev 4 >-j8 1 9''4
Swift & Co Istg 5s II19I4
Union El (Loop) 58 1<.)4.-,

Union Pacific conv 4a 19 1

1

V S Brewing 5s I"l9io
United Breweries 68..II"l9''8U S Steel Corp 2d 5s cl963
West Chic St Ist 58... 192s
Tunnel Ist 68 VMW
Debent 68 1914
Consol g 58 !I"l93H
AVest Div City By 4ia8..1932

Weat'rn Stone Co 5.20 58.1909

Bid

i99'

Price
Friday
Jan. 27

Ask

Week's
Range or
Last Sale

h
cqc<3

tl03
tl03

10414104%

Low High
100 106
!i9iaJan'05
93 Nov'04
103 Deo'04
103 Jan '05

103 Apr '04
65 Jan '05

lOJiaOan'OS
1041a 104 la

98 Feb '01

t71ia 7214

no734l08i2
100^6 Sale
t97

951^ Sale
86I4 Sale

95 Sale
88 Sale

tlOOi.;
99 Sale

9934
tl'24 127

108 Sale
nOti34 ,

103=% Sale

ti05"iii09

100 Sale

10034 Nov'04

7'2i4 72 >2

79 Nov'04
80 Apr '04

108
lOO's
9712
98
9513
86
100
9a

108
100=8
9712
98
951a
86 14

100
99

94 Jan '05
94 14 95
88 88

No.

8
5
1

1

35
25
20
3

99 99

100 12 Dec '04
123 1.2 Sep '04
1071a lOTia
108 108
106 la Jan '05

10339 10338
103 'eO an '05
105iaJau'05
114 Nov'04
81 J'ly '04

88 Nov'04
100 100
70 May'04
8'.l 89
8912 90%
97 97
100 Jan '04

15

19

5
72
4

Low High
100 100
991a 9912

Range
Since

January 1

103 103

8-2 65
I0318IO3I2
104 12 1041...

68 73

1067^ 1(»8
lOO'slOOf^
97 la 971-2

98 98
951a 9618
86 8678
95 luO
94 99

94 94
931a 9.')

88 88 14

99 99

105ial07ia
107^4 108
106i2l06'4

10234 1033f.
10319 1 03 ifi

105 Hi 10J h

94 100

80 89
8818 9012
97 97

OMcago Banks and Trust Companies

NAfllE

Bankers National
Calumet National
Cliicago City
Chicago National
Chicago S.ivmg.s
Commorcial National.

.

Continental National..
Cook Co State Saving.s
Corn Exchatjge Nat...
Drexel State
Drovers Dep National
First National
First Nat Englewood.

.

Foreman Bros B'k'g Co
Fort Dearborn Nat
Hamilton National
Hibernian B'k'g Ass'n
Home Savmss
International Trust Co
Kenwood Tr& Savings
Manufacturers Bank..
Milwaukee Ave State.
Nat Bank of Republic.
National Live Stock...
Nortli .Side State Sav..
Oakland National
Peoples Trust Ji aav ..

Prairie National
Prairie State...
Pullman Loan & sav..
South Chicapo savings
State Bank of Ciiicago.
Stock Yards Savings ..

Union Siock Yds State
U S Bank & Trust Co .

Amer Trust & Savgs.

.

Central Trust Co of 111
Colonial Trust <fe Sav..
Drovers Trust & Sav..
Equitable Trust Co
Federal Trust <fe .Sav..
First Trust & Savings
Illinois Trust & Sav..
.Jack.-ion Trust & Sav..
Merchan Loan & Tr Co
M etropolitan Tr & Sav
Northern Trust Co Bk
Eoyal Trust Co
Union Tm.st Co
Western Trust <& Sav.

Outstand-
ing

Stock

2,000,000
100,000
200,000

21,000,000
500,000

2,000,000
3,000,000

50,000
3,000,000
200,000
600,000

8,000,000
100,000
500,000
.500,000
500,000

1,000,000
100,000
200,000
200,000
200,000
250,000

2,000,000
1,000,000

50,000
50,000

200,000
250,000
250,000
200,000
200,000

1,000,000
250,000
200,000

1,000,000

2,000,000
4,000,000
200,000
200,000
500,000

2,000,000
1,000,000
4,000,000
250,000

3,000,000
750,000

1,000,000
500,000

1,000,000
1,000,000

Surplus &
Profits

$1,075,258
38,243

138,968
1,393,4.='6

60,575
1.732,020
1,056,73;»

5,570
3,424,168

13,960
268,8.50

6,042,023
100,957
610,276
182,105
13-:,802

1,025,612
127,160

Proje
3,271

14,120
238,642
916,164

1,267,686
5,755

48,513
New

53,526
67,299

257,808
25,188

573,1'24
87,1.39
New

1,000,000

1,353,^77
1,382,238
100,3.54
43,426

350,000
833,-J21
527,886

6,030,054
51,899

3,575.896
228,397

1,697.622
4:*7,088
514,513
158^37

Dividend Record

In
1903

13
15

'12'

8
6

12
6
8

1112
10
Priv
6

"8
10

cted I
Began

6
6

15

"e
Bank

'8

8

Bank
Proje

6
1
5
6
8

In
1904

16

12
6
8
6

' e

8+5
12+3
"12'

8
6

12
6
8
12
6+4

ate Ba
6

3"

10
nstitu
Jan 3,

'e
6

12+3
6
6

1138
8
5
6

cted I

7
4
6
6
8
4

12'+'4

'12

6
8
6

"6

Per-
iod

Q-J

J-J
Q-J

Q.J

Q-J
Q-J
Q-J

uk
Q-J

J.J
J-J
tion
190

.1-J
Q-J

J-J

Q-J
Q-J

Q-J

nsti

J-J
Q-J
Q-J
Q-J
M-S
Q-J

Q-J

J
J

g-J
F-A

q'-j

Last Paid
%

Jan '05,

Jan '05,

.Ian '05,

Jan '05,

Jan '05,

Jan '05,

Jan '05,
.Jan '05,

.Jan '05,

Jan '05,

Jan '05,

3
2
3
3
lia
'2

3
3

Jan '05, lia

Jan '05,

Jan '05,

.Ian '05,

Jan '05,

Jan '05,

Jan '05,

Jan '05,

Jan '05

,

Jan '05,

Jan '05,

Jan '05,

3
lia
3
3
3 ;

2
2
1
lia

tutlon

Jan
.Tan
Jan
Jan
ep

Jan

•05,
•o-.,

'05,
'0.-),

'04,
'05,

4
1
II4

I'a
4
1

Jan '05, 3

j'an"'65,"3'"
Jan '05, 3
Jan ,05, 2
Aug '04, 3

Jaii"'05,"i'i9

/)
1* ^'.^' "°,^ surplus to be increased. U Also paid 12 ^% in Dec, 1903, in stock of First Trust <fe Savings Bank, 1[ Includes special dividend of 30%

neciarea Aug. 10, 1904. • Bid and asked prices; no sales were made on thia day. ± No price Friday: latest bid and asked this week. a Due Deo. 31.
t Due Juno, eDueAprrll. A Due/"'- " '

*»!.?.



BOSTON STOOK EXOKA.NGE-S^jS? Becord, Daily, Weekly and Yearly
- 'i.^'V^^ii-m,- ,„ _

SJinre Prices—Not Per Centum Prices 1- STitCKS 1 Sales Bange for Year Range tor Previoui
of the
We-ek:

1905 Year (1904)
rridav

BOSTON STOCK
Saturday Monday Tuesday Wednesday
Jan. HI Jan. 23 Jan. 24: Jan. 25 Jan. 26 Jan. 27 EXCHANGE Stiarei Lowest Highest Lowest Highest

UailroadH
se^g s6's 8534 86^8 85=8 8534 85 le 85 '2 8534 86 "2 8678 87 »8 Atch Top <fe Santa FelOO 1,653 Sola Jan 25 88»8Jan 2 64 Mar 89I4N0V

lOOiulOOaB •9978 100'* ILOislOOSfe 99'al00°6 •Iooial0u34 100 la 101 14 Do pref 100 163 99 "a Jan 25 1013, Jan 17 88 Jan I04I4N0V
256^4 257 256'! 256'-. 25612 25612 '256 257 256 256 256 256 Boston & Albany 100 104 254 Jan 3 257 Jan 1h 23934 J'ne 254 Dec
157 >i 15734 158 158 I5712I58 Xl54 lo4'2 15434 15434 155 155 la Boston Elevated 100 1,050 a;151 Jan 25 168i4Jan 5 xVSl Feb i55i2Dec

*24:^ 250 245 245 245 250 245 245 245 •245 Boston & Lowell 100 62 242 la Jan 3 245 Jan 23 230 Mai 242 "a Nov
174 176 174 17412 •174 175 174 174'2 174 175 175 176 Boston & Maine 100 341 173 Jan 3 176 Jan 5 158 Aut: 1751a Dec

Last Sale 171 Jan'OD Do pref 100 171 Jan 6 171 Jan 6 166 Apr 174 Oct
305 305 •305 •305 Last Sale 3U5 Jan '05 Boston & Prov-iilencelOO 305 Jan 18 306 Janll 295 Feb 303 la Dec
isai^ieo 157 160 160 160 160 160'2 I6O34 162 1611a 16112 ChicJuacHy& U S Y 100 2,6'3'i 150 Jan 13 161i2Jan27 136 J'ne 154 Oct

125 128 127 128 Do pref 100 21 124 Jan 9 128 Jan 27 rllUiaJ'ne 127 Dec
186 186

'Last Sale iho'^' Jan''05
Con<fe Mont Class 4. .100
Conn <fe Pass Riv pref 100

14 186 Jau 4
leoia JanlO

1 86 Jan 6
16013 Jan 19

180 J'ne
160 Apr

186 Nov
162 "a Jan

«285
144 144

285 285
145 I451Q

285 285
• 145 •'.'.nil i'4'5'"

Connecticut Rivor...l00
FitchDnrg pret 100

3
113

285 Jan 12
142 Jan 3

285 Jan 19
145 "a Jan 23

276 Jan
133 J'ne

285 J'ue
145 145 144 iis 142 Nov

64'2 6412 65 65'i 651a 66 •65 66 "a 65 66 12 65 65 aa Ry<fc Kleotric 100 375 5912 Jan 16 66 Jan 24 24 14 Jan 57 Dec
•88 8ii '88 89 88 88 88 83

Last Sale
•86 89

4a Mar'03
Uo pref 100

Houston El'tric com. 100
25 86 Jan 4 b8 Jan 20 73 Jau 88 Dec

175 175
I518 154 "15"" "is" *i5""l5'4 "I's'i^ "I's'i^

Maine Central 100
Mass Electric Cos 100

10
519

175 Jan 24
14 Janl>^

175 Jan 24
15 "a Jan 21

170 J'ne
1 1 I4 Sep

175 Apr
IS-a 1512 Jo I5I4 24 Jau
61 61^4 oa^b 60'4 60 60 58I4 60 68 59 •59 5'Jia Do pref 100 1,065 58 Jan 5 6114 Jau 20 523, Oct 80I4 Jan

-2234 TS^i 22 22 221a 22I2 •2II4 22I4 221a 2312 •22I4 2314 Mexican Central 100 50 2 134 Jan 3 24i4Jan 5 5 Api 2314N0V
201 2U1 200 201 200 la 201 200 "2 20012 2001320012 200 12 200'-. N Y N H <fe Hart.. ..100 522 198 12 Jau 4 203 Jan 9 185 la May 199 Oct

Last Sale 165 Jan '05 Northern N H 100 165 Jau If 165 Jan 19 159 Aug 16313 Apr
232 232
205 207
95 14 95 14

206" 207"
•95

205" 207""

95 97 "9'5''^
"9'5"'!l

Norwnch & Wor preflOO
Old Colony 100
Pere Marquette 100

"36

138
400

232 Jau 24
205 '2 Jan 5
79 Jan 9

232 Jan 24
208 12 Jan 13
96^8 Jan 23

222 Jan
198 J'ne
74 J'ly

232 Apr
*''Oli 20:i 207 Apr

95 95 95'4 96=8 801a Feb
*8478 86 84'a 84 'c 34'a Si's 84ia 85 85 85 •8413 86 Do pref..., 100 207 78 Jan 4 86 '4 Jan 19 68 Mar 79 la Nov
•68 70 70 70 *G8 70 68 70 • 70 Rutland pref 100 5 63 Jan 14 72 Jau 19 29 Aug 7314 Dec
*15 •15

*52 54
15
*52 54

15
52 54

Last Sale
62 64

la Jan '05
•52 54

Savannali Elec com.. 100
Seattle Electric 100

""40 15 JanlH
50 Jan 5

15 Jau 18
55 Jan 1354I4 54I4 40 Jan 42 Feb

97 97 98 98 9734 98 '2 *9S 9Sia 98 99 •ilS 99 Do pref 100 145 93 '-i Jan 9 981-2 Jan 24 H7i4May 95 '2 J'ly
119J4l20»8 1:734 II8I4 11668 11778 115 1171* 11678 11834 11814 119=8 Union Pacific 100 12,443 113 Jan 6 1203HJaul6 7138 Mai llO'eNov
98 98 97 1.^ 97 '8 98 98 98 98 9S'4 933;. -9734 9834 Do pref 100 62 9634 Jan 11 9838 Jau 26 86 14 Mar 97i4Deo

Last Sale 172^ Jan '05 Vermont & Mass 100 172 Jan 18 172iflJan2o U-0 May 173 Nov
96 96 96 96I4

114 114
96 14 96 14

114 114
96 Si 96 >2

114 114
96 14

96I4
114

9618 9618 West End St 50 38 [

98
93 Jan 3

112 Jan 3
96 "a Jan 25

II414 Janl9
89 Jan

10.3 Jan
9313 Dec

*1U Do pret 50 114 Dec
, '2l"4 2l'i4 Wisconsin Central... 100 18 2116 Jan 27 2118 Jan 27 16'4J'iy 17 '•2 Feb

-"-"• •----• Last Sale
Last Sale

43 "a Dec '04
143 Dec '04

Do pref 100
WoicNa8h& Roch..l00

iVliscellaneouH

37iaJ'ly
143 Dec

43 "a Deo
146 '2 Deo

21 2II2 2034 21 201a 21 1913 191a •1914 1934 2034 21 Anier Agricul Cliem.lOO 1,795 19i2Jan25 21 la Jan 17 121a Apr 24 '2 Deo
88 83 88 88 87 871-4 87 87 86 S2 87 88 88 Do pref 100 206 86 Jan 3 88 Jau 16 71 Jan 87 Deo
41a 4'<2 "431 4^8 41a 434 • 4Uj 434 4^8 468 *4ia 434 Amer Pneu Serv 50 625 412 Jan 21 5 14 Jau 3 3 "a Feb 638 Nov

•20 !«
*20i4 20I4 20 '4

20I4 •20I4 21»2 •20'4 2112 Do pref 50 10 20 ian 17 25 Jan 5 17 Feb 27 4 ^t-p

142^4 1.43 14 141 14168 140'4l41 139 I4OI4 140 141 14034 1411a Amer Sugar Relin 100 9,265 139 Jan 25 14434 Jau 18 1221a Feb 162 14 Nov
138 "ti 13834 138 13»'-2 13838 139 138 13812 13818 ne'e 138 13812 Do pref 100 469 133 Jan 7 139 14 Jan 4 122'.^ J an 141 Nov
14534 146 I4438I45I2 1421214434 1421a 143 142^4 14434 1441a 145 Amer Telep & Teleg.lOO

Amer Woolen 100
3,707 142 la Jan 24 148 Jau 4 119 14 Feb 149 14 Nov

2134 22 21 2134 21 2)34 21 21 21I4 2II2 2113 22 ig 3,301 21 Jan 23 23i4Jan 3 9 Feb 2412N0V
94 94 14 9334 943e 9318 94 14 93 93 93 14 9312 931a 95 Do pre! 100

Boston Land 10
3,867 92i4Jan 3 95 Jan 27 68 la Jan 9434 Deo

*3'a 3'a ih. *3ia •312 '3'a 3'a 175 3 'a Jan 23 3 la Jau 23 3 Nov 4 Sep
*120 122 120 122 120 121 120 121 120 122 Cumberl Telep & Tel 100 3 n20 Jan 17 124 Jan 6 112 la Jan 12234 Deo

18>8 la's 18 18 17 17 17 17 17 17 17«8 1768 Dominion Iron & St 860 17 Jan 24 19i4Jan 6 714 J'ne 1934 Nov
714 714 714 T^ •7 738 7 7 634 7 634 7 East Boston Land 275 7 Jan 25 734 JanlO 513 Jan 7 la Deo

254 254 •253 254 253 "a 254 "a 252 254 252 252 252 252 Edison Elec IUnm...lOO 109 251 Jan 7 254 la Jan 24 230 Feb 265 Aug
187 188 I8534I86 183 ISeia 182 I8312 183 "a 18518 I8434 187 Greneral Electric 100 802 182 Jan 25 191 Jan 17 al51 J'ne, 194 Nov
-38^8 39 38 la 39 3838 3812 3838 383, 38 14 33 14 3813 38 '2 Mass'chusettsGasCoslOO 2,052 38i4Jan 6 39 Jau 3 36 Dec 44 14 .\ug

80'e 80*8 80^8 80 Tg 80^8 80^8 Sol* 80 "2 81 81 8034 8034 Do pref 100 595 SOI4 JanlO 8076 Jan 19 7734 Mai 8434 Oct
193'il93'-j
-108 134

192 I9212
1*^ 134

192 192 '190 192 i-i

13* 134

•192 1931a
1=8 1-8

Mergentlialer Lino.. 100
Mexican Telephone.. H)

4
1,030

191 Jan 5
168.Jau24

194 Jau 12
2 Jan 4

173 J'ut
mApr

200 Nov
134 134 234 Nov

• 140 '138iul39 1381a 138 Hi 13812 139 1381a 139 14 139 1391a N E Telephone lOo 129 138 Jan 3 140 Jan 5 118 Feb 141 Nov
"2 2 Hi •2 2»2 2 2 2 21a *2 2I2 PlantComt'ststkcomlOO 6 134 Jan 6 234 Jan 9 •a Oct 4 Jau

* 16 16'4 16'4 16 16 ...... 16 16 15 16 Do pref 100 175 10 Jan 6 17 Jan 10 8 Oct 17 J'ly
246 245 242 24314 240I4 242 240 24112 2401a 242 240 240 PuUmanCo 100 444 238 Jau 3 2471a Jau 13 208 Mar 243 Nov

" -8>2 9 9 9 8^8 87e •81a 9 -81a 9 •81a 9 Reeoe Button.Hole.. 10 185 8i2Janl2 9 Jan 13 613 Jan 9 Nov
lll»alll'a 110 110 10912 110 109 1093g IO9I4 Swift & Co 100 224 109 Jan 25 114 Jan 6 ^9934 Mai' 116 Oct

* 23 • 23 * 23 23 Last Sale 2h Jan ''o'5 Torrington Class A.. 25 23 Jan 18 23 Jan 18 22 Dec 22 la J'ly

"2bH •2512 25 la •26 12 LastSale 26 Jan '05 Do pret 25 25 "a Jan 5 26i4Janl6 241a Oct 26 Nov
*3^a 4 *3ia 4 Z\t 314 313 4 3'a 4 3 312 Union Cop L'd & Mg. 25 110 3 Jan 27 4 Jan 6 2 Jan 6 Oct

106 ice's 106 10612 106 IO6I4 105 14 106 105 106 106 108 United Fruit 100 1.269 105 Jan 10 107 Jan 3 95 Feb 113 J'ue
69 69 'fe 68 "a 69 6812 7018 70 70 71 77 74 1» 78 United Shoe Mach... 25 7.479 6134Jan 3 78 Jan 27 45i4Feb 611a Deo
33 "a 33 Si 33 33 12 3318 3312 33 33I2 33 "a 33 "a 33 '4 341a Do pref 25 3,849 3138 Jan 3 3413 Jan 27 28 Jan 32 Oct

LastSale 141a Jan '05 U S Leather 100 12 '2 Jan 9 14 la Jan 16 6 -a May 2018 Deo
102 102 102 '4 102 14 Do pref 100 110 lUOiaJanlO I0214 Jan26 77 Jan 103 Deo

3618 3618 S Rubber 100 10 3478 Jan 4 08 JanlO 1034 Feb 34 Nov
99 '8 99 '8 9913 99 S; Do pref 100 15 9878Jan 5 10078 Jan 11 401a Jan 99 la Deo

2934 301s 28^8 29 1« 2S78 2;'3t, 28 '4 2914 29 2934 2978 30 14 U S Steel Corp 100 16,779 2SI4 Jan25 31 's Jan 16 838 May 33 Deo
,

9334 94 's 9234 93 18 92 'a 93 12 9II4 931* 92*8 9312 9313 94 ij Do pref 100 9,146 91 14 Jan 25 95 1^ Jan 17 5 1 ^ May 95 '2 Deo
••60 -70 » 65 •65 •65 -60 *-^d •65 West End Land 25 50 •05 Jau 13 •67 la Jan 20 •50 Apr •75 Jan
•1834 191a i9'2 IS 19 18 18 •18 1812 18 18 West Telep & Teleg.lOO 240 18 Jan 17 1913 Jan 19 613 J'ne 23 1-^ Nov
98 "a ^'i'^j. 98 'a 9812 971a 981a 9713 97 >2 "Jihi •9713 Do pret 100 273 97 "a Jan 24 102 Jan 20 76 Mar 101 Deo

•90 93 *90 92 68 92 88 92 LastSale 9018 Jau'05 Westing El c& Mfg.. . 50 88 Jan 10 90 Is Jan 19 7514 J 'lie 93 Deo
•93 98 •92 98 93 98 93 99 LastSale 93 Jan '05 Do pret 50

Miniiio;
Adventure Coil 25

93 Jan 10 9734 Jan 5 t90i8Aug 100 Jau

7>4 7I4 7I4 7I4 612 eia 61a 612 6I4 6I4 61a 634 720 t6i4 Jan26 18 Jan 11 •75 Aug 778 Nov
la's 20 18^8 19^ 1834 19 20 2012 2013 21 Allouez 25 5,342 1334 J an 25 2134 Jan 13 dS^xe Mar 1 21 Nov

74 75 73 7334 72'8 73»8 70 7312 ajTOia 73
Last Sale

71 7318
•75 Mar'04

-Amalgamated CoyperlOO
Amer Gold Dredging 5

37,716 70 Jan 25 77 Jan 16 43 Feb
75 Mar

8234 Dec
1 Max

• I214 • 1214 • 1214 •1214 * 12'4 11 11 Am Zinc Lead it Sm. 25 30 12 Jau 12 12 '8 Jan 5 8 Feb 14 Oct
LaslSalt 2712 Jan '05 Anaconda 25 27 la Jan 13 27 I2 Jau 13 1539 Fob 2934 Nov

•I'-j 134 lia I'a *lia 1^4 lia 112 lia I'a I'a 134 Arcadian 25 195 1 "2 Jau 16 2 Jan 13 •25 Feb 3 Nov
••75 1 ••75 1 •75 1 •75 -75 -75 ^75 Arnold 25 58 •75 Jan 25 •95 Jan 12 •20 J'ly

7 Feb
I la Nov

17^3 IT'S 16 16 1534 1634 16 I6I4 16 "a 17 17 17 14 Atlantic 25 1,315 1534 Jan 24 18 la Jan 6 22I4N0V
321a 32 12 30 14 32 14 2934 30 '4 3013 31 31 3 1

14 Bingham Con Min<fc S 50 4,250 2934 Jan 25 36 Jau 3 19 Mai 383, Nov
••75 -85 •75 -75 ••70 -To •70 ^70 •70 ^75 •70 -70 Bonanza (Dev Co)... 10 1,750 •70 Jan 25 •SO Janll 39 May 13ie Nov

6>« Q^ O^B 6l6 6 6 5^8 5^6 534 S't 534 534 BoslonConC&G (rcis)i£l 2,225 534 Jan 26 634 Jan 3 6 Oct 779 Nov
675 675 600 670 660 669 655 660 65o 660

LastSale
665 670

2u Nov'04
Calumet &, Hecla 25
Catalpa (Silver) 10

165 645 Jan 7 690 Jan 17 435 Jau
•05 Apr

700 Nov
•25 Nov

. Sli-i 2238 2038 211a 2018 2013 19 19^8 lOig 2^)^j 19 20 "2 Centennial 25 6,816 19 Jan 25 26 Jan 4 dH "a Feb f 32 34 Nov
/ •7'2 8 *7i3 8 •7 8 7 8 La at Sale S '2 Jan '05 Central Oil 25 7 Jan 9 8'aJanl6 678 J'ly 10 May
•34 -35 •34 -34 •35 -30 ••35 -37 •36 •ST •35 '35 Cons Mercur Gold... 5 1,670 •33 Jau 17 •38 Jau 3 •20 J'ly •76 Jan

151a 16'a
06 67

12 Jan 3 1534 Jan 20 7i3Apr 14 Oct
VjI^ 68 65*4 "Jt^ia 64 66 65 '4 68 '2 07 68 "a Copper Range Con ColOo 15,666 64 Jan 25 7012 Jan 16 38 Feb 74 '3 Nov
1534 17 151a 16 15 "a 1534 15 "a 1512 1618 16 "2 1612 16 "2 Daly. West 20 2,100 12 "2 Jan 4 17 Jan 21 1034 Aug 36 Jan

•60Hj 64 601a 6OI2 60 62 60 la 60 -a 60 "a 60 '2 Dominion Coal loo 250 60 Jau 10 63 Jan 3 40 J'ne 72 Jan
Last Sale 113 Jan '05 Do pref 100 113 JanlO llSiaJan 9 103 J'ly 116 Nov

' *a'a 3 2'a 212 -2 "a 234 238 2I2 ,2 'a 23, 2'a 212 Elm River 12 850 238 Jau 25 3 '4 Jan 13 134 J'ne 4 Nov
11 Hi 11>.^ 11 12

OI4 53(,

11 11
5I4 536

10 10
5 6I4

10-2 11
6l8 5I4

11 11
514 5I2

Franklin 25 570
7,420

10 Jan 25
6 Jan 4

12i3Janl6
55gJanl7

7 J'ue
2=8 Mar

15 'a Nov
538 oa^ Granby Consolidated. 10 6II10N0V

27 27 26 SOi-j 2534 26 't 25 2578 26 2718 26 la 27 14 Greene Consolidated. 10 16,502 25 Jan 25 28 Jau 17 20 Oct 34 S) Dec
, 31^4 ih 314 3 '4 333 37iB 3 Is Ss. 318 3 "2 3 la 334 Guanajuato Uousol.. 5 2,381 3 Jan 4 334 Jau 27 62 la Feb 5 Deo
2634 27 23 26 2512 25-^ 2312 25 21 '4 2534 26 26 Isle Royaie (Copper). 25 1,945 23 la Jau 25 2 1;

'4 Jan 17 I) la May 36 14 Nov
10 4 lO".^ 10 10 10 10 934 93^ 9-8 lOia 10=^ 103^ Mass Consol 25 1,145

170
9:>8Jau 7 1134 Jau 13 d 3 Feb 1 9 78 Dec

-II4 I'-. •II4 I'i •II4 1'2 1 1 1-B 138 Mayflower 25 1 Jan 6 I'a Jau 12 45 J'ly 2 Nov
Vi>-4 12 14 ll'a 12 iivi 1134 11 11'4 ll'a 12 1.^ 12 •, 1278 Michigan 25 3,535 10 Is Jan 9 14 78 Jan 13 3 la J'ue lliaDexj
63^4 53 '4 62 62 52 62 61 51 Oi 62 52 '4 62 "2 Moliawk 25 810 61 "a Jan 10 64 "a Jau 16 34 's t'eb 57>aNov
6 5 4 V, 434 'ih 434 414 435. 4I4 4:18 Montana Coal& Coke 25 960 4 14 Jau 25 6 '4 Jan 16 2 '4 J an 6 '4 Aug

Lasi Sale 1 'e Oct '04 Mont<fc Boston otfs.. 5 •40 J'ly 168 Sep
114 1^4 •11, l--^ •li8 ^lia II4 I'-J * 1 '4 11-. Old Colony 25 160 •87 la Jan 13 I'a Jan '18 •50 J'ue 2 "4 Nov

•27 27 S. 26 263^ 26 26 26 "a 2534 26'8 27 27 27 Old Dominion 25 1,970 2512 Jan 2.) 28 "a J an 3 914 Feb 29 14 Deo
95 95 93 Vila 921a 93 91 9112 91 'a 9234 934 94 Osceola 25 1,651 91 Jau 25 97 'a Jan 4 63 Fob 98 Nov
29 >4 29 14 • .. 29 28 28 27 27 27 27 27 27 12 Pariott(SilvJfc Copp) 10 451 27 Jan 25 30 Jan 6 203, Feb 33 "a Nov
3 3 3 , 3 21a, 3 •2'a a •2'a 3 2'a 3 PhcBuix Consol 25 225 3 Jan 6 3 "4 Jau 14 ti50 Aug t5 Nov

116 115 110 110 110 110 106 108 108 109 110 yuiucy 25 168 lOii Jan 25 118 JaulV «0 Feb 125 Not
2 2 134 2 134 134 134 13, I'a 2 134 2 Rhode Island 25 645 l'2Jan 5 2 Jau 13 •50 May 3 Nov
2'ij 2I2 2I4 2 '4

2I4 2M 2 '8 2 '4 2-4 214 214 2I2 Santa Fe(Gold& Cop) 10 1,130 2 's Jan 25 3 Jaul8 ligJ'ue 3 'a Nov
889 S^e 8 8't 7^8 8 7-2 8 734 8 8 8 Shannon 10 4,190 7 12 Jau 25 9 Jau 3 313 Aug 103* Nov

•129 130 125 127 125 126 123 126 125 127 125 1281a Taimirack 25 445 121 Jan 9 134 Jau 17 86 May 140 Nov
234 23, 3 3

LaktSale
3 3

35 Jan '05
Tecumseh ... 25
Tennessee...... 25

480 2 '2 Jau 7
35 Jau 19

334 Jau 13
35 Jau 19

•25 J'ue
34 Nov

4I4N0V
43 '4 Deo

; 8 8^4 734 8 734 734 T'i^ 8 73h 73^ 8 8 '4 Trinity 26 7,899 738 Jau 26 10"8Jau 4 334 Mai 18 "a Nov
I — Last Sale 6 Mar'04 United Copper 100 ,._ 6 iMai 6 Mar

2268 23 2134 2 214 211a 2218 21 2134 2 I'a 22 '6 2134 22 ^1 UnitedStates Mining 25
Unit States Coal ifcOU 25

15,273 21 Jan 25 25 la Jau 4 18 Jan 2334 Deo
^'lO's lO^g lOia 10 "2 lOia lO'a 10 '8 10 '4 10 '4 lov IOI4 10 '4 1,475 10 ig Jan 25 1134 Jau 5 S's-lan 1234 Nov
•> 42 '•4 42'.^ 41 '4 42 41 4134 40 la 41 '4 41 4134 411a 42 UUh Con (Gold) 6 6.744 4012 Jau 25 43 "a Jau li; 30 Jau 47 Nov
V-

5i» 518 6 51, 6 5 479 4'e 479 4'b 5 5 Victoria 26 1,140 47g Jau25 6 Jau 13 2 '8 J'ne 038 Nov
i
12 14 12^4 III4 ll'a 11'4 11*4 11 11 lli-j 12 12 12 Wiuona 26 2,161 11 Jan 25 12<^Jaul2 6 Feb 1338 Not

; 108 108 1071310712 106 107 106 107 106 106 '4 107 10713 Wolverine 26 189 105 Jan 4 108 '2 Jan 1^ 69 Jau 110 Not
•2 2I4 2 2 2 2 178 178 *178 2I4 2 2 Wyandot 25 7;;o 178 Jan 9 2 14 Jan 14 •50 Feb 13 Nor

w
I ,

— —
»B«Iorepay*tofaaaeHH't8oaU(Mllal900. dlioforopay'tof asaeas'taculleiUn I'JOl. 'Bulimtlasicoa. ;; Now .•itooic t Aii^'t paid, f Kx-nghts. aKx-dlr.AclgbU,
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BOSTON STOCK EXCH'GK
Week Endlng Jan 27

Am BeU Telephone 48 1908
Am Telep & Tel coll tr 48.1929
Atch <fc Nebraska Isl 78.. 1908
AtchTop&SFeseng4s..l995
Adjustment g 4s. J'lyl995

Boston Elect Light 1st 68. 1908
Congo! OS 1!'24

Boston A Lowell 4s 1907
Boston & Maine 4^18 1944
Improvement 48.m« 1905

Bost* Mon 3(1 i.'-sn- 78...1904
Boston Terminal ist 3^8.1947
Bnr & Mo Riv ex 6s 1918
Non.exempt Os 1918
Sinking fund 48 —1910

Butte & Boston Ist 68 1917
Oedar Bap & Mo R 1st 78.1916
2d 78 1909

Cent Vermt Ist g48..Mayl920
Chic Burl & Q extend 48.1905
Iowa Div 1st 08 1919
lowaDiT Ist 48 1919
Debenture 5s 1913
Denver Exten 48 1922
Nebraska Exten 4s 1927
BA S Ws f 4s 1921
Illinois Div 3 Has 1949

- Joint bonds 6'ee Gt Northern
Chic Jo By & Stk Yds 58.1915
Coll trust refunding g 4sl940

Ch MU <fe St P Dub D 6s.. 1920
Ch M & St P Wis V div 6sl920
Chic <& No Mich 1st gu 58.1931
Chlcfe W Mich gen 68....1921
Concord <fe Mont cons 48.. 1920
Conn <fe Pass K 1st g 48...1943
;CuiTent River 1st 58 1927
DetGrliap<fc W 1st 48... 1946
Dominion Coal 1st 68 1918
Eaatern 1st gold 68 1906
Fitohbtirg 4s 1915
4s 1927

FromtElk&MoVlst63..1933
Unstamped Ist 68 1933

Gt Nor C B & Q coU tr 4s 1921
Resristered 48 1921

«.2

J-J
J-J
NI.S
A-O
Nov
M-S
M.S
J-D
J-J
F-A
M-N
F-A
J-J
J-J
J-J
A-O
M-N
J-D

?:!
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O

M-N

A-O
A-O
MS
M-S
MS
M-S
AC
A-O
J-J
Q-J

Price
t'rid.aii

Jan 27

AfkBid
100
97itjSalo

102410234
95

112 .

"993^!

I2914
113
81 "^ 82 14

101

100

98 .

941a.

lOe^alOS
99

1251,
12434
I0712IO8
los^u

101
98

107
103

99

13812
13812
100% Sale

Weelc's
Ranye or
Last Sale

Low -High
100 100
97I4 9758

110 Oct '04
1024 10215

110
1041-2
117
9978
101
1121^
1124
100^4
9934
100
12918
II714
82

100
107
100 14

105
100
10614
99 14

954

107
100
125 4
1234
108
1084
IU914
II214
101
984
1074
103
1024
11 H4
139
139
lOOis
1004

Feb '04
Apr '00
Feb '04
Jan '02
Mar'03
Jan '03
Dec'04
Sep '04

Dec '04

J'ne'Ol
Sep '04

Feb'03
8214

Sep '04

Jan '04
Feb '04
J'ne'04
100

Dec '02
Dec'04
Jan '05

107
100

J'ly'04
Apr '04
Jan 'or
J-an '05

Mar'02
Jan '03

Jan '05

Jan '05

Nov'04
1033?

Apr'04
May'02
Jan '05

Jan '05
100 '8

1004

65 (^

A'o
3

35

"'I
2

20

Jl(vng«
Year
1904

Low High
9734 100
8SI4 974

109 110
97S8l02Se
87 97

UO 110

117 117

112 113
100 14 102
99 993^

128 1294

78 82
994100

IOOI4IOOI4
104 105
99 14 1004

984 994
90 Is 94

1053? 109
97 100

12434 125 4
1234124 4
100 108
1054 108 14

100 1014
95 100
1054109
IO3I4 104'8
102 4103

137 138
137 137
90 9934
903s 9334

BONUS
BOSTON STOCK EXCH'GE

WEEK ENDtNO 3AS 27

Illinois Steel deben 58 1910
Non-conveitdeben 5s. ..1913

la FaUs<fc Sioux C Ist 7s.. 1917
Kan C Clin <fe Spr Ist 58. . .192:)

Kan C Ft S <fc Gulf 1st 78.. 1908
Kan C Ft Scott & M 6s 1928
KanCj\t& B gen 4a 1934
Assented income 5s 1934

Kan C <fe M Ry & Br 1st 5sl929
KanCStJo&CB 1st 7s. .1907
L Rife FtSm Id gr Ist 78. ..1905
Maine Cent cons 1st 78. ..1912
Cons l8t4s 1912

Mara Hough &Ont Ist 6s. 1925
Mexican Central cons 4s. .1911
1st cons incSs Jan 1939
Cdconsinc 3s Jan 1939

Mich Telep cons 5s tr rec.1929
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 5s 1929
New Eng Teleph 6s 1906
63 1907
6s 1908
5s 1915
NY&N Eng Ist 78 1905
1st 6s 1905

Old Colony gold 48 1924
Greg Ey <fc Nav con g 4s.. 1946
Greg Sh Line 1st g 6s 1922
RepubVaUey 1st s f 6s... 1919
Rutland 1st con gen 4 4s. 1941
Rutland-Canadian Ist4sl949

Savannah Elec 1st cons 5s.] 952
Seattle Elec Ist g 5s 1930
Toirrington Ist g 5s 1918
Union Pac RR & 1 gr g 4s. 1947
Ist lien conv 4a 1911

United Fruit conv gen 5s. 1911
U S Steel Corp 10-60 yr 5s. 1963
West End Street Ry 4s 1915
Gold 44s 1914
Gold debenture 4s 1916
Gold 4s 1917

Western Teleph & Tel 5a. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s. .1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O

A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
F-A
J-J
J-J
J-J
J-J
F-A
M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J-J

Price
Friday
Jan 2

'7

Bid Ask

ioii4 '.'.'.'.'.'.

101 ....

108 1084
125 ....
98 ....

944 95
103 4....
10578-—

75

95 96

102

96 97
105

108 109

104 Sale

iri4""I

Week's
Ea/nge or
Last Sale =5^

Low
101i«
1014
1284
101
10S4
125 4
98
94
103
10534
1004
1204
102
118
70S8
22^8
163e
75
1024
94
1024
103
103
106
100
100
104 14

11102 'e
121
1034

Jligh
1014
101 14

J'ne'04
101
108 4
12514
98
9434

103 4
10534

Not'04
Sep '04

J'ne'03
MaT'04

70=8
Dec'04
Nov'04
J'ne'03
Aug'04

954
Dec'04
Aug'04
Apr'04
106

Dec'04
Dec '04
J'ne'04
Jan '05

J'ly '04
Aug'04

102 Mar'02
97 Jan '05

1054 1054
107 Feb'03
104 Nov'04
ni84Jan'06
1084 109
1193 4 1193 •%

102i4Sep'04
1054May'04
10234 Apr '03
103 4 Jan '05
103'?8 10414
1191 Jan '05
1114Dec'04

yo
11

10

20
20

69

Ranoe
Tear
1904

Low H igfi

96 1004
9334 101
128 128i«
97 1003,
107 4110
117 125 1«
92 964
81 94
1024104 i

106 10Si»
1004 101\
I2014 122

118 118
584 765^
13 25
6^8 16%

10241024
93 974
10134 1024
102 103
102 4 104 14

100 1024
100 10138
IO4I4IO414
101410119
1204121
103 41034»

91 96
100 104

10088 1054
94 115%
1004113
7138 !;0»»

102 102^4
10541054

10134 1021a
9841034

111411258

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ' No price Friday ; latest bid and asked. H Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday
|

Jan. Jl

85
1034 103 41
1734 1734
36 37
13% 1338

484 484
26I4 26 '4

734 '3^

1434 1434
1034 11
1234 13
44 444

108 108 14

53 5834
6",« 5iii«
68

-^s 6»78
*41ii 414
«i»i(i 10
254 254
44I4 M"ifl
»464 466, fl

444 44^6
•6834 59
108'!8l08'8

Monday
Jan. 23

*844 854
103 103
1739 174
3634 37
•13 ....

48 484
26 26I4

74 734

10=8
13
44

108
57

68
41
934

24 •^8

43flie

46
4334
587g

108

1034
13
44 4
108
684
5^16
683e
4II4
934

25
44I16

46
4334
58^8
1084

Tuesday Wednesday
Jan. 24 Jan. 25

*844 8534
'1024
1734 1734
3634 37
'134 1314

•48 484
264 26I4

74 734
144 144

1034
144

1058
14
4414 4534

'107 109
57^8 58I4
5 514

6734 688ie
41i« 4II4
934 9"l6

2434 25
43iie 43^8
•4534 46 14

4339 434
58^8 69
1074108

•844.

1734 17^8
364 3634
134 13 14

*48
26
6^8

14
104
144
46

105
67
41618
674
4034
9 '8

2434
42
4534
421,
5834

107

484
264
714

14
103,
15
4634
106
58I4

5
68
41
9 "18
25
4S3l6
46I4
42 14

5878
1074

Thursday
Jan. 26

*844 85
103 104
17*8 17='4

3658 36=8
134 134

48
•264

7
13
104
1434
464

484
2638
778

1434
1034
16
49

10634 10684
6734
5

6734
41 14
91B19

2479

58-4
54

68 "4

414
104
2478

4234 43 11 16
46I4 46 -4

43 43
5878 587s

10738 1084

Friday
Jan. 27

*844 854
10234 103 4

1734 18
3634 3634
13 14 13 14

484
2638
778

15
1058
16
48
106
584
51.1

6838
*41
10
25 4
434
4573
43»j8
5878
1084
*25

48 4
26''8

84
I514
103*
174
49
108
684
57ie
68 4
414
104
254
441-4

4578
44
5878

109 14
30

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pref 100
United Ry & Electric. 50

Pliiladelpliia
American Railways 50
Cambria Steel 50
Consol Lake Superiort.lOO

Do pref.t 100
Electric Co of America 10
Gen Asphalt interim ctfs..

Do pref interim ctfs..
Lehigh Coal <fe Nav 50
Lehigh Valley 50
Marsden Co 100
Pennsylvania RR 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
PhUa Rapid Transit}.. 50
Reading 50

Do Ist pref 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
Welsbach Co 100

Sales
of the
Week
Shares

84
4,019
1,080
486

50
2,007
6,183
1,861
2,202
4,083
8,417
630

17,834
8,803
1,660
1,209
3,330
4,973

149,956
226

2,562
377

9,280

Range Jor Year
1905

Lowest

8434 Jan 11
103 Jan 19
16 Jan 13
354 Jan 11
13 Jan 19

48 Jan 3
2578 Jan 13
678 Jan 25

13 Jan 26
104 Jan 25
10 Jan 9
404 Jan 7

105 Jan 25
52 4 Jan 9
47 16 Jan 3
67 4 Jan 25
4034 Jan 25
958 Jan 11

11734 Jan 4
3953 Jan 13
4534 Jan 14
42 Jan 9
5858 Jan 16
105 4 Jan 6
21 Jan 10

Highest

86i4Jan 3
104 4 Jan 4
20 Jan
394 Jan 4
1434 Jan 4

484 Jan 21
2634 Jan 14
S^ieJan 4
1534 Jan 4
lliaJaa 4
1714 Jan27
49 Jan 26
1144Jan 3
594 Jan 19
534 Jan 17

egiiieJan 4
42 Jan 14
1038Janl4

§26 Jan 20
45 Jan 19
4638 Jan 19
447ieJan 19
59 Jan 5

10953 Jan 14
28 Jan 17

Range tor Previous
Year (1904)

Lowest

574 Jan
71 J'ne
7 J'ne

1334 J'ne
534 J'ne

43 J'ne
184 May
4 May

ISgMay
734 Feb
54 J'ly

20 Aug
624 Jan
3334 Feb
278 Mar

5578 Mar
3758 May
5 May
8 Jan

19 4 Mar
38 Mar
28 Mar
4534 ,Tan
81 May
1934 Oct

Highest

86 Deo
1094 Deo
19 78 Nor
40 Not
154 060

51 Oct
2658 Deo

t 9 4 Not
tl838Deo
lli4N(yf
144 Not
44 4 Not

131 4 Deo
69 '8 Deo
4 4 Not

70 Deo
435eOot
10 'e Deo

1 19 Not
4II4 Deo
46 Deo
42 4 Deo
694 Deo

108 Deo
22 J'ne

PHILADELPHIA
Inactive Stocixa

American Cement 10
Amer Iron & Steel 50
BeU Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 5o
Preferred ...50

Danville Bessemer... 14
Diamond State Steel
Preferred

Easton Con Electric... 50
Elec Storage Batt 100
Preferred 100

Germantown Pass 50
Harrison Bros pref... 100
Indianapolis St 100
Inter Sm Pow & Chem.50
Keystone Telephone ..50
Preferred 50

KeystoneWatchCase.lOO
Lit Brothers 10
Little Schuylkill 50
Minehili & Schnyl H..50
Nesqnehoning 50
N Haven Iron & Steel.

5

North Pennsylvania.. 50
Penn Gas Coal 50
Pennsylvania Salt 50
Pennsylvania Steel. .100
Preferred loo

Phila Co (Pitts) pref... 50
PhU German <fe Norris.50
Plula Traction 50
Railways General 10
Susqneh Iron & Steel. 5
Tidewater Steel 10
Preferred "'u

Unite<l N J RR & uV"ioo
Unit Pow & Trans... 25
United Trac Pitts 50
Preferred 50

Warwick Iron& Steel. 10
West Jersey A Sea Sli.50
Westmoreland Coal. ..50

Bid Ask

634 74

49

""A

. ...^

14
17

35 35 4

12

'"66"
63"

3 34

46 4

ibo"

"24
14

273"

47
1()3

1004
4

24
2

273 4

5"
"534

904 92

PHILADEIiPHIA
iionils

Al Val E ext 78 1910 A-O
AmltysconvSs 1911.J-D
Atl City 1st 5s g '19.M-N
Balls Ter 1st 5s 1926.J-D
Befg&EBrw Ist 6s'21 J-J
Betlile Steel 6s 1998. Q-F
Che& D Can 1st 5s '16 J-J
Choc c& Me Ist 5s 1949 J-J
Ch Ok tfc G gen 5s '19 J-J
Col St Ry 1st con 5s 1932
ConTracotN J 1st 58. '33
E cfe A 1st M 5s 1920 M-N
Elec <fe Poo Tr stk tr ctfs
Elm & WU 1st 6s '10. J-J
Eq II Gas-L Ist g 5s 192S
H & B Top con 5s '25 A-O
Indianapolis Ry 4s. 1933
Interstate Rys—
3-3 4-4S 1943 F-A

Lehigh Nav 44s '14.Q-J
RRs 4s g 1914. Q-F
GenM 4 48 g. 1924. Q-F

Leh V C 1st 5s a '33. .J-J
LehV ext 48 Ist 1948.J-D
2d 7s 1910 M-S
Consoles 1923 J-D
Annuity 6s J-D
Gen cons 4s ad-int ctfs.

Leh V Trac 1st 4s "29.J.D
New Con Gas 5s 1948 J-D
Newark Pass con 5s 1930
NY PU & No 1st 48 '39 J-J
Income 4s 1939. ..M-N

No Penn 1st 48 '36. .M-N
Deben 6s 1905 M-S

Penn gen 6s c 1910. .Var
Consol 68 c 1905... Var
Consol 5s o 1919... Var

Penn & Mil Steel con 6s.
Pa & N Y Can 78 '06.J-D
Con 5s 1939 A-O
Con 4s 1939 A-O

Penn Steel Ist 53 '17 M-N
People's Tr tr certs 4s '43
P Co 1 »X& col tr 5s'49 M-S

Bid Ask

1024

91
102
120
45

113-4
102
1074

86 4

634

1 09:54

114
110
118'4
l'26l4

150
9934

101

109

'

1124
1014
116
1143,

102 4

93

48

iio"

1021^

87

65

1104

1 1 834
128

103

1014
1074
10278
110411114

Pliil Elec gold trust ctfs.
Trust certifs 4s

P & E gen M 5 g "20.A-O
Gen M 4s g 1920..A<feO

Ph & Read 2d 5s '33.A.O
Con M 7s 1911 J-D
ConM 68 g 1911....J-D
Ex Imp M 48 g '47.A-0
Con M of '82 4s '37.J-J
Terminal 5s g 1941. Q-F

P W <fe B col tr 4s '21. J-J
Rochester Ry con 5s 1930
U Trac Ind iren 53'19.J.J
Un Rys Tr ctfs 48'49J<feJ
U Trac Pit gen 5s '97 J-J
Welsbach s f 5s 1930.J-D

B.4l/nHI(HtE
Inactive Sioclts

Atlantacfe Charlotte. .100
Atian Coast Line RR 100
AtlanCoastL (Conn)lOO
Canton Co 100
Georgia Sou <& Fia...l00
1st pref 100
2d pref 100

G-BS Brewing 100
Mt Vernon Cot Duck
Unit Elec L & P pref.50

Bonds
Anacostiacfe Pot 5s
AU<& Chl8t7...1907 JJ
Atlan C L RR481952M.S
Atl Coast L(Ct)ctf8 5s J-D
Ctfs of indebt 4s J-J

Bait C Pass 1st 5s '11 M-N
Bait Fundg 58.1916 M-N
Exchange 3 4s 1930 J-J
Refunding 3 48 195'2J-J

Bait & P 1st Oa m 1 '11 A-O
Bait Trac 1st 5s.. '29 M.N
No Bait Div 5s 1942 J-D
Convertible 5s. '06 M.N

Cent'l Ry con5sl932 M.N
Ext<fe Imp 5s. 1932 M-S

Chas City« v 1 at 5s '23 J.J

Bid Ask

103 4
74

104
744

1184
II3I4
106

124

il'l"
98
83
1144
64

150
120
315
93
30
97
65
914
74

48

1064
106
1014
115

1064

112"
99
8338
115
65

Sii"
95

106"
75
94
84

50

10634
106 4
102
117

1'20 1204

BAIiTIxlIOIlE

Chas Ry G& El 5s '99 M.S
Charl C & A ext 5s. '09 J-J
2d 7s 1910 A-O

Clty<feSublst58..'22 J.D
Oity<fc Sub(Was)lst5s'48
Col <S;Grnv 1st 68.1916 J-J
Consol Gas 6s...l910J-D
5s 1939 J-D

Ga<fe Alalstcon 5s '45J-J
Ga Car &N Ist 5s g '29 J-J
Georgia P 1st 6s... '22 J-J
GaSo & Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 58 1951 M-N

KnoxvTrac Ist 5s '28A-0
LakeR El 1st gu5s'42M-S
MetSt(Wash)lst5s'25FA
Mt Ver Cot Duck Ist 5s.
Incomes

NptN&O P 1st 53'3S M-N
General 5s.... 1941 M-S

Norfolk St 1st 58 '44..J-J
North Cent 448 1925 A-O
6s 1904 J-J
Series A 58 1926. ...J-J
Series B 58 1926....J-J

Pitt Un Trac 5s 1997.JJ
Poto Val l3t 58 1941.. J-J
Sec AvT( Pitts) 53 '34 J-D
Sav Fla tfe West 5s '34 A-O
SeaboardA L 4s 1950 A-O
Seab & Roan 5s 1926. J-J
South Bound 1st 5s. .A-O
U El L&P 1st 4 4s'29 M.N
Un Ry cfc El 1st 43 '49 M.S
Income 43 1949 J-D

Va Mid 1st Os 1906. .M.S|
2d series 6s 1911. ..M.S
3d series Os 1916. .M.S
4th ser 3.4-58 1921. M.S
5th series 5s 1926.M.S

Va (State) 3s new '32.J-J

Fund debt 2.38 1991. Jjr

West N C con 6s 1914 3-3

WesVa Cc&P 1st 6g'll J-J
Wil & Weld 5a. .1935. J-J

Bid Ask

93 3^

1084
II514
1124
iim
114
57 14

27
105

73 >4

264

108

941a

109

109
115%
113 4
1114

115
57%
28

73%
26
100

120

88
111

' 9534'

94
5034

113

lii'

1103,

124

1164
119

884
112 .

944,
eiij
.....

116

97>i'

• Bid and aaked prices; no sales on this day. Lowest is ox-<Urldend. 'J Ei-rtghts. tiplS paid, t Reorganization certs. $3 assess't paid. \ $20 pal*.
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Volume of Business at Stock Exchanges

TBANSACTIONS AT THE NEW YOBK STOCK EXCHAJSTQE
DAILY. WEEKLY AND YEARLY

Week endina
January 27

lyoS

Stocks
Railroad <te

Sondt
8taU
Bonds

V S

Shares Par valvs
Bonds

Saturday
Monday .........

477,951
960.437
681,024

1,060,135
806.145
928.895

$44,712,600
89,471,300
62,835,900
98,471,000
78,378.500
89,449,500

$4,977,800
5.343,500
4,516,500
4,530,500
7,171,500
5,516,000

$348,800
1,019,000
929.500
737.500
817,500
905,000

$iJ5o6
Tuesday .........
Wednesday......
Thursday........
Friday

Total 4,914.587 $463,318,800 $32,555,600 $4,757,300 $1,500

Sales at
New York Stock

Exchange

Week ending January 27 January 1 to January 27

1905 1904 .1905 1904

Stocks—No.Bliares
Parralne

Bank shares, par..

BONDS
Qoveniinent bonds
State bonds
BB. and mis. bonds

4,914,587
$463,318,800

$10,200

$1,500
4,757,300

32,555,500

$37,314,300

3,315,602
$312,290,900

*6,500

$6,000
35,000

19,765,000

17,603,182
sil,62 6,95 2, 600

$273,200

«1 6,000
14,709,600

106,230,000

$119,965,600

12,057,123
$1,140,909,375

i89,4'J0

$192,500
135,000

79,149,500

Total bonds $19,806,000 *79.477,000

DAILY TBANSAOTION3 AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week endina
Boston Philadelphia

January 27
1905 Listed

shares
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday
Wednesday.

.

Thursday
Friday

17,203
34,519
25,239
38,059
31,125
37,355

6,580
12,090
8.802

18.738
15.684
15,203

$34,500
122,200
58,500
24,000
64,500
45,000

26,343
26,002
32,592
36,215
31,246
52,660

5,898
13,004
13,859
16,347
15,757
20.556

371,500
73,000
56,900
81,000

102,000
43,500

Total 183,500 77,097 $343,700 205.068 85.421 $427,900

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street llailvmys ^^^
KEW YOEK .CITY

Bleeck St«fc FulF stk 100 32
Hist mort 4s 1950 ..J-J 98

1IB'y&7thAveatk..lOU 244
lliidmort 58 1914...J-J 104
Con 6s 1943 See Stock Exeh

B'way Surf 1st 58 gu 1924 n08
2d 58 int as rental 1905 i 99 1^

IJCent'lCrosst'nstk.-lOO 330
TilstM 6s 1922 ...M-N ni7

llCenPkNife ERstfc.lOO 205
ijCUr't'r&lOthStstklOO 177
Col<fe 9thAve OS jSe« Stock Exch
Dry D E B €& B—
Dlst gold 6s 1932...J-D 112
HScrip 58 1914 ....F-A 99

UbJigUtli Avenue St... 100 390
HScrip 6s 1914 ....F-A 105

Tl42d&GtrStF'y8tk..l00 405
42dStM«S! StNAv..lOO 50
Ulstmort 63 1910 .M-S 104 ^a

li2a income 68 1915 JJ 80
InterboroughiiapTr.lOO 199
Lex Av & Pav F 5s See SI k Exc
Metropol Securities See Stk E
Metropol Street By See Stk K
Ninth Avenue stock. 100 185
Second Avenue stocklOO 205
lilst mort 5s 1909 M-N ilOS
Cousol58 1948.... F-A illih

HSixth Avenue stock 100 172
Sou Uoulev o8 1945. -J-J J102
So For l8t 53 1919. ..A-O U05
Third Avenue See Stock Exch
Tarry W P & M 5s 1928 103
Yk(5r8StRB5sl946A.O 5106i-j

28th & 29th St8 l8t6s'96 i 112 Hi

IITweuly.Th'd St stk 100 390
Deb 53 1906 J-J 98

Union Ky 1815h1942 F-A {108
We8tche8tl8t58'43 J-J 102

BBOOKLTN

Allan Ave 68 1909. .A-O 5102
Con us g 1931 A-O 113
Impt OS See Stock Exc U list

B B & W E 53 1933. .A-O 1U3
Brooklyn City slock. ..10 238
Con ba See Stock Exch list

Bkln Croestu 58 1908.J-J 102
BkuHi,'t8l8t58 1941 A-O 104
Bkln QCoifc Sub Sec .Stk Exch
Bklyu Kap Tran See Slk lixch
T|Cou(iy l8. <fc JJklyn ..100 340

l8l C0U8 g 4s 1948-.J-J 99
Brk C & N 5b 1939. J-J 113

GrSt&Newlst58'06F-A 100
Gr'pt lilsLorimer iSt Ist Os 102
Kings Co. Elevated

—

1st 48 1949 See Stock Exch
Nassau Elec i)ret 100 75
53 ly-M A-O 110
Ist 4s 1951 See Hi k Exc

N Wb'g<feFlatl8tex4'a» 101
Steinway Ist 6s 1922.J-J H19

OTHUB crriBS

Buftalo Street By—
latcousol 5s 1931. .F-A 5112
Deb 6s 1917 A.O 4105

Chicago City iiy stk. 100 195
Chic Uulon'i'rac6'eeSt'ck Exch
:Clevel.nnd Electr By.lOO 79
Columbus (O) at By. .100 9.S'2
Preferred .,..100 108

Coluiu Hy con 68 See Ph ila list

Croaal'wu l8t5s'33.J-D ilO?"-.;
Grand Uapida By 100 54

I Preferred loo 85'>2

Ask

34
100
248
107
Ust
110
101
350
121
210
185
list

115
101
405
106
415
70
107
85

201
List

X list

X Ust
192
iilO
104
115
176
106
108
list

106

114
400
lOU

105

104
242

106
list

Ust
3.0O
100
115

Ust

h list

lOi
121

113
107
197
list

80

109
68

Street liailTVB.ya

Lake St(Chic)El8tk.lOO
l8t53 1928 JJ

TILouisv St5sl930..J&J
LynniSi Bos 1st 53 '24.J-D
New on BysCo 100
Preferreii 100
4>28 1952 JJ

North Ohio Str stock. 100
Pub Serv Corp of N JlOO
Tr ctfs 2% to eo'o perpet
North Jersey St By 100
l8t4s 1948 M-N

ConsTracof N J...100
Ist 5s 1933 J-I)

New'k Pas By 6s '30J-J
Or& New Ist 68 '05A-O
Essex Pas 6s 1905 M-N
Rapid Tran St By.. 100
let 58 1921 A-O

J C Hobcfe PatersonlOO
4s g 1949 M-N

So J Gas El & Trao 100
GugSs 1953 M-S

No Hud Co By 6a'14J-J
5a 1928 J-J
Ext 5s 1924 M-N

Pat City con 6a '31.J-D
2d 6s.. ..1914 opt A-O

Rochester By pref ...100
Con 5s 1930 See Phila
2d 53 1933 J-D

So Side El (Chic) stk. 100
Syracuse Bap Tr os 1946
United Bys of St"
Com vot tr ctfa 100
Preferred 100
Gen 43 1934.....S'eeStk

UnitKysSanFran SeeSfk.
WashBycfe Kl Co 100
Preferred 100
48 1951 J-D

HWest Chicago St ....100
TlCong 68 1936.. ..M-N

Gas Secorities
NEW rOEK

Cent Union Gas 1st 5s...
Con Gas (N Y) stk. See St
Conv deb 6s ctfs SeeStk

TTMutual Gas lOO
New Amsterdam Gas

—

Ist consol 6s 1948. .J-J
N V & East Biver Gas-
let 5s 1944 JJ
Consol 58 1945 J-J

NY <fc Richmond Gas. 100
Nor Un Ist 68 1927.M.N
1[Standard Gas com ..100
llPreterred 100
let 6s 1930 M-N

OTHIin CITIES

Amor Light & Tract. 100
Preferred km)

Bay State Gas 50
Binghanitou Gas 5s 1938
Brooklyn Union (+a8 deb
68 1909 conv '07. ..M-S

Ballalo City Gas stocklOO
Ist 5s 1947 See Stock

Consol Gas of N J 100
1st 58 1936 J.J

Consumers' L it & Pow—
58 1938 J.D

UDetroil City Gas 50
Ellzabetli Gas Lt Co. . 1 ui>
Essex & Hudson UaslOO
Fort Wayne 63 1925. .J -J
Gas<& Kl Bergen Co. .100
Grand Hapids Gas—
lllst 68 1915 F.A

86
140
73
28
79->4

83
109
{115
noo
{100
250
5108
24
7934

122
5103
{112
5109
5105
{120
5100
102
Ust

Bid

11
511

Ask
4

12^4
21.

92 li

{107

23
68

Exch
Exch
273b
84
86>a
66

{lOSVj
k Exc
Exch
290

!110

{113
5109

35
104
130
155

{llOHi

60
98

t
I4

i 94

180

Exch

90

5110
76

250
126
68
6J

{102

II314
114i»4

16

86^2

8012
84

116
101
101\>
256

80^4
124
105

106 "a

96

24
69

Ust
Ust
28^4
84 1^

86»e
67
90I3

110
h Usl
Uat
310

112

lltt

112

108
150
170
112'2

73
99

98

184
6'.,

Ust

96

300
V2H
61
67

104

Bid
105
Exch

26
60

5 106 Hi

81
5

30
Ust.
88
90
68
25

5106
{135»2

85
5103 Hi

{108
3

26
70

{104H2
{ 96

95
118
115
80
47

122

(ias Securities
Hudson Co Gas 100
58 g 1949 See Stock

Indiana Nat <& lU Gas—
l8t 6s 1908 M-N

Indianapolis Gas 50
Ist 6a 1920 M-N

Jackson Gas Co ...... 60
5s g 1937 .4.-0

Kansas City Gas 100
58 1922 See Stock Ex.

TlLaclede Gas lot)

II Preferred 100
Lafay'eGaslst6.s'24.M-N
Log<feWabVlst6s'25.J-D
Madison Gas 6s 1926.A-0
Newark Gas 6s 1944. Q-J
Newark Consol Gas.. 100
1ICong58 1948 S-D

No Hudson L H & Pow—
5a 1938 A-O

TIO& IndCNat<fe lU.lOO
Ist 68 1926 J-D

Pat& Paa Gas<S> Elec 100
11 Cong 53 1949. ...M-S

St Joseph Gas 5a 1937.J-J

I'clear & Telephone
1IAnierTeleg& Cable 100
^Central & So Amer. 100
Commer Un Tel (N Y').25
Emp & Bay State Tel 100
Franklin 100
1|Gold<fc Stock 100

114'28, 1905
Hudson River Teleph 100
UN Y&N J Teleph...! 00
5s 1920 See Stock Ex

DNorthwestern Teleg. 5(i

Pacific cfe Atlantic 25
TJSouthem & Atlantic 25

Electric (Jonipnuies
Chicago Edison Co... 100
HKingsCo ElL&PColOO
Narragan(Prov)ElCo50
NY<fetJ El L&PowColOO
I'relerred 100

UuitedBlectricor N J 1 00
43 1949 J-D

Kerry Coiupniiica
Brooklyn Ferry stocklOO
BANY 1st 6s 1911.J-J
Con 5s 1948 See Stock

N Y<& E R Ferry stk. 100
lat 08 1922 M-N

N Y A Hob con 58 '46.J- U
Hob Fy Ist 63 1946 M-N

N Yife N J 1st 5s 1940. J-J
lOth & 23d Sts Perry 100
1st mort 5s 1919.. ..I -D

HUniou Ferry stock .100
1]lst6sl920 M-N

Uailroad

Chic Poo cfe St L pref. 100
Deposited stock 4
XJndeposited stock 4
Prior lien g 4 '23'30M&S 106
Con mtg g 5s 1930.J&J 90
Income 58 1930 '^0

lIFort Worth & Denver
City -stamped lOO 42

N Y Centdeb43 '34.M.N 100^2
N'orthern Pacific 100
When released " 160

Northern Securities.. 100 149
Pitts Bess <fc L E 50 t 34
Preferred out 75

Seaboard Air Line—
CoUtr58l907 op...M-S lOlHi

Va cfe Southwestern. .100 62
Wabash Pitts Term By
lstg4sJunell954.J-D 94 Hi

2dg48June 11954 43

Ask
106
Ust

35

103
40

105
63
35

109
136Hi
86
109

98
168
Chang
125
80
100

151
195

t 97 H,

63
86
25
78

2H3
105
Exch
70

{ 90
5108 H2

5110

40
91
29
91

5
35
71
106
97 H?

96
122

86

i25'

171H;
e Ust
128
85
106

153
205
102 h
65
88

industrial and I\Ilscel

AUlance Realty .-100
1]AUi8-Chalmers loo

II Preferred loo
ItAmer Bank Note Co. 60
American Can com. ..100
Preferred 100

American Chicle Co. .100
Preferred lOO

American Elevated
Am MaltinsOs 1914.J-D
American Nickel i(j

Amer Press Assoc'n.lOO
Am Soda Foun com.. 100
1st preferred 100
2d preferred loo

American .Surety 50
Amer Tobacco (old).. 50
Preferred See .-^tock

Amer Tobacco (now)
Common trrects...
Prtfd certfs See Stock
4s and 68 certfs See Stk
Am Typelo'rs com.. .100
Preferred loo

Amer Writuig Paper. 100
Preferred 100
58 1919 ;j

Arizona Con Mining.. .50
Baldomero Mining .")

IIBarney & Sm Car ...loo
11 Preferred 100

Bliss Company com 50
Preferred 50

Bou(l<& Jtlg Guar 100
Borden's Cond Milk.. 100
Preferred loo

British I'ol (.;opper 5
Camden Jjand 3
Celluloid Co 101)
Cent Fireworks com. loo
Preferred 1 (lo

Central Foundry lOd
PrelciTod loo
Deb 63 1919 op 'OlM-N

Century Itn.alty 100
Cuestsbrouali JMlg (Jo KM)
llClallindl B) IslprollOO

1j2il proU'.rred 100
I1Com moil 100

C0I& Hockt;oal»fcl pt 100
Islg 5s 1917 .)-.!

Compressed Air Co... 100
c;on.soli(l Car Heating 100
llCons I'lrew'ks com .100

II Preferred 100

115
15 Hj

64
161
10
6m2

124
95

io4"
t 1-4

95
2

63
11

187
250
Exuh

248
Exch
Exch
36 "-J

95
4 Hi

21
80
t28
t358

128
140
130
385
143
113

6 '2

119
13
63
4Je

2014
74

'.J

138
410
92
95
95
t>5

{ 85

00
15
65

78 H;

4
108
list

75
92
109H
111
110
60
95
30
93

6 Hi

6 Hi

109
92 Hi

44Hi
101

V

149 Hi

37
77

102
60

96H2
43 Hi

125
16
64I2I

I0I4
02 '4

128
98

104 -i

2Hj
105

4
68
14

192
500
list

250
list
list

38 Hi

99
6

22
81
28 14

4
20
135
150
145
395
145
115

6-'4

1201'

17
67
4I4

20''4

70
145
ISO
101
10.-.

105
80
92

06

IntluMtrinI and I>Iiscel

Cons By LtgcfeRefng.lOO
Consol Rubber 'l'ire..lOO
Debenture 4s

Cons Storage BatterylOo
ContTobac deb 7s'05A-O
Cramps' Sh& En BldglOO
HCrucible Steel 100
H Preferred 100

Cuban 6s of 1890
HDiamond Match Co. 100
Dominion Securities. 100
Douglas Copper 5
Electric Boat 100
Preferred 100

Electric Lead Reduc'n.50
Preferred 50

Electric Vehicle 1 00
Preferred 100

Electro-Pneum'icTranlO
Empire Steel 100
Preferred 100

HGeneral Chemical ..100
II Preferred 100

Gold Hill Copper 1
Greene Con Cop See Best
Greene Consol Gold... 10
HackensackMeadowslOO
Hackensack Water Co

—

Eelg 4s 52 op 12. ..JJ
Hall Signal Co 100
Havana Commercial. 100
Preferred lOO

Havana Tobacco Co. .100
Preferred loO

Hecker-Jones-Jew'l MiU
lsl6s 1922 M-S

Hernng.HaU-MarvinlOO
Ist preferred 100
2d preferred 100

Hoboken Land<fc ImplOO
1I5s 1910 M-N

Houston OU 100
Preferred 100

Hudson Realty
Inlernat'lBankingColOO
Int'n'lMerc Marine. 100
Preferred 100
Col tr deb 4'2l922op'07

International Salt 100
Istg5sl951

International SUver.ioo
Preferred 100
Ist 6a 1948 J-D

Lanston Monotype 20
Lawyers Mort Insux.lOO
Lawyers' Title Ins. ..100
Lord & Taylor pref ..100
HLorUlard (P) pref ...100
Mack IV Companies ..100
Preferred 100

Madison Sq Garden. .100
2d 6s 1919 M-N

TTManhatt Beach Co.100
Manhattan Transit 20
Mergent'ler.H'n Bskt. 1

Mex Govern't 4s See Stk
Mex Nat Construe. pflOO
Monongahela R Coal. .50
Preferred 50

Mont <fe Boston Consol .5
Mosler Safe Co 100
IJNat Enam <fe Stamp 100
H Preferred 100

National Surety 100
UNew Central Coal 20
N Y Biscuit 68 1911.M-S
N Y Mtg6<)i; Security. 100
lINew York Dock 100
UPreferred 100
N Y Transportation... 20
Nor AmLum'r&PulplOO
UOntario SUver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining 1
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 1 00
Preferred 100

Pope Manufacturing. 100
1st preferred 100
2d i)referred loo

Pratt <fe Whitn pref.. 100
Realty Assoc (Bklyn)lOO
Royal BakPowd pref. 100
RusseU <fc Erwin 25
Safety Car Heat <fe Lt 100
Seminole Mining 5
Singer Mfg Co 100
Standard Coupler com 100
Preferred 100

Standard Milling Co.lOO
Preferred 100
5s

Standard OU of N J. .100
Storage Power 60
Swift & Go See Boston St
1st 5s 1910-1914. ...J-J

Tennessee Copper 26
llTexas & Pacific Coal 100
1st 63 1908 A-O

Title Guar & Trust See
Title Ins Co of N Y..100
Touapah Min (Nevada). 1
TreutonPotteriescomlOO
Preferred new 100

Trow Directory new. . 1 00
Union Copper 10
Union Typewr com. .100
1st preferred 100
2d iireferied 100

Unit Box board<a Pap. 100
Preferred 100

U S Cotton Duck 100
U S Envelope com... 100
UPri'ferred 100

U S Leather new (wi) 100
Pril erred now (w i)100
New 58 (w 1)

U S Shipbuilding (w i)...

Preferred(w i)

5 cortlfs
U S Steel Corp new 58 See
Col tr 8 f 58 '51 opt '11 ..

Coltrsf 5s '51 not opt..
Univeisal Fire Ext'r. 100
Universal Tobacco... 100
Piefcrrt'd 100

Westchester ife Bronx
Title <fe Mort Gu;ir Co .

Westlngli Air Brake. .50
While Knol) Mining. 10
New stock (w i)

Worlliina piimi) jiref. 100

Bid A*k
6>4 6>a
^4 1

18
• •••• 10

5IOIH3 1024
30 34
12=>4

6438 ^
100 100'4

133Hi
14

t 7Hi 8
42 434
75 81

t h, H»
t IH

14 16
24 Hi 25

t ^ 4
7 8

40 50
65 60
101 102

t 3^ "18
Stock Exch
t 7 7"*

10 18

595 964
98 105
12
36
33 35
43 44

102 106
^ 1

30 40
3 6

200
5102 103 H»

134 24
16 17

110
152 165
14 Hi U'i
36^4 36H»
86
21Ha 224
62 64
8 10

42Hi
5 102 Hi 103
t 1234 13
190 196
330 340
104 Hi 110
136 140
37Hi 38
73Hi 74
20 25
65 80
10 13

t 3^4 34

Exch lUt
7

1 S's
t 28 2814
t 1 1H»

100
18 19
85 92
110 120
42 46

105
170
20 26H»
69 61

i 7H; S^
1^4

s'^i 4 Hi

49 494
103 105

t 10c. 120.
\ 28^8
\ 47Hi
23
8016
6^4 7

71 74
21 23
100
133 Hi 135
109

t 61
200

t »6

660
20
120

9 Hi

34
77

632
t

k Exc
{102
t 32
70

5105
Trust
185

^ 11^8
14
88
66

t 1

93
318
118

2
11
6

17
83
4lHi
93
97 Hi

i>)

86
49

Stk E
5 1 1 1 H.

{Ill Si

6
3b

2

1G7H
H45Hj
t.

110
63

700
28 4

10
37
78

636
H»

h'ge
102 H»

34
86
110
Co's.
195
12
17
89
75
14

95
120
120
24

11>*
8H»

43
93 Hi
98
28
86
52

X list

113
113

7
1
6

2
120

23»
124

SBuycr pays accrued luterest. ( Price per share. (Salj prtoo. a Ex rights. j:Ex div IHow atock. i| Sulla on Stock Exoltmgo, but uot a very active aecurltx-
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Jtxtrjesttmnt and ^axtoad %ntjdliQtnu.

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
cokimns the earnings for the period from .Suly B. to and inchxding such latest week or month. "We add a supplementary
Btatement to diow the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. The returns of the street railways are brought together separately on a subsequent page.

ROADS

Ala Gt Southern.
Ala N O & iexas-

N O&NoEast.
Ala (fe Vicksb'g
VicUeb 8h & P.

AllegheDj- Valley
Auii Arbor
AtoUTop&SFe.
Atluiita & C)har..

Atlantic & Btr...
All CoaatLiiie...
Bait <fc Ann SL..
Bait <t Ohio
Bansor <fe Aroosl
Bellelonte Ceat'l
Bridet cfeSaco R.
Bull Koch <fe edicts

Bultalo ASusq...
Cal (feJvortliw'n.
Canadian North.
Canadian PacliU
Cent'l of Oeorjiia
Ceut'l of N Jersey
Cbattan Soutli'n.
Chesap & Ohio...
Chio& Alton Ry.
CMo (it Western.
CbioIud&L'7...
Chic Mllw & St P
Chic & North W
ChicStPM &0.
Chic Term Tr Kb,
ClnNO&TPac.
CI Gin Oh & St L.
Peoria& Eaat'n

Colorado & South
ColNewb <fe Lau.
Copper Range....
Cornwall
Cornwall &Leb..
Denv. & Rio Or. .

.

Det & Mackinac.
Detroit Southern.
DulSoSh&Atl..

F'rchUd&N'rVn
Farmv & Powhal
FtW& Denv City
Georgia RR
Qa South <fe Fla..
Gila ValG<i; N..
Gr Truuli System
GrTr. West'u.
DetGrH&M..

Great Northern .

.

Montana Cent'l
Total STst-eni

.

Gulf&ShipIsland
Hoeking Valley..
lUinois Central..
Illinois Southern
Indlll &Iowa...
Int & Ot North'u
llnteroc(Mex)...
Iowa Central
Kanawha &Mioh
Kan City South'

u

LakeErie&Westn
Lehigh Val RR..
Lexing <te Kast'n.
Long Ibland
LoulBlaua & Ark.
LouisV dj Nashv.
Macon & Birm...
Man'tee& Or. nn p
Mault) <& No Eas.
Manistique
Maryl'd & Penn..
tMexican Cent'l..

J

Mexican litem.
Mexican Ry
IMexicaiiSouih'u
AliUon it So'w'n.

.

Mineral Range..
Mtnneap <t St L.
Mo ICan & Texas
Mo Pac <Sc Iron Mt
Central Branch
Total

Latest Gross Earnings

We*k
or Month

1 st wk Jan
t'acilic.

4riiwk Dec
4thwk Deo
4thwk Deo
November.
3a wk Jan
December.
November
November.
November
Ociober ...

Df-cemlier.
N'ovemUer.
Decembt-r
November
3d wk .;an
November.
December
3d w/i Jan
3d wk Jan
•.id wk Jan
uecemoer
2d wk Jan
November
November
3d wk Jan
3d wk Jan
N' vember
December.
November
2d wk Jan
Istwk Jan
November
November
3d wk Jan
Noveiabei-.
November.
November,
November
3d wk Jan
December,
2d wk Jan
2d wk Jan
November
December
November
November
November
December.
October...,
3d wk Jan
istwk Jan
Istwk Jan
December.
December.
December.
2d wk Jan
3d wk Jan
December.
DecemDer.
November
3d wk Jan
3d wk Jan
3d wic Jan
3d wk Jan
November.
December
> ovember.
November
November.
November
3d wk Jan
December.
Novemiier
November.
December
December.
December
November
Wk Jan 7
Istwk Jai:
December.
2d V, 1; Jaii
3a wk Jan
3d wk Jan
3(1 wk Jan
3d wk Jan
3d wk Jan

Currant
Year

$
55.874

80,081
56.375
57,998

Dec.
32,001

6.235,182
317,857
81.001

1,947,871
15,708

5,412,259
174.108

5,515
4,644

144,509
101,0«2
100,861
64,300

750.000
162,600

1,888,603
1,651

1,719,680
1,154.332
131,005
88,703

4,524,521
4,441.871
1,099,203

27,124
114.961

1,892,646
253,998
133.292
21,lia
44,514
3,259

21.788
297,900
78,419
27,045
40,672

4.002,222
3,132
7,957

256,723
234.35S
145,068
57,437

597,222
98,872
28,478

3,506,281
204,013

3,710,297
30,463
104,781

4,367,376
25,316

150,28U
100,966
106,143
4rf,979
30.200

019,75'J
442,190

2,746,097
37,204

inc.
77,249

742,465
13,610
4,282

20,356
4,627

23,372
2,213,551
666.b74
117,000
18,57,')

6,347
12,479
52,241

338,042
705,000
25,000

730,000

Previous
year

50,712

78,673
51,812
60.992

35,738
28,453

6,035,716
30S,092
56,870

1,739,300
13,23

5,189,279
142,252

5,682
3,86"

109,060
90,058

113,165
49.900

625,000
185,100

1,754,830
2,508

1,566,523
934,376
127,519
86,273

4,440,775
4,214,381
1.091,171

25.431
102,424

l,6y7,709
237.364
114,749
18,603
42,035
4,269
17,009

286,500
82,583
25,689
41,969

3,489,855
3,326
6,5ay

237.136
216,041
153,819
35,843

523,681
94,794
25,25

3,061,781
208,7a2

3,270,563
33,307

107,184
3,806,151)

21,690
129,854
111,743
113,575
47,761
22,936

5a0.433
438,492

2,259,62'.
43,326

56.277
52.08S

751.410
13,050
5,!502

25,039
5,819

22,118
2,166,362
605,029
122,000
17,011
5,124

11,322
51,420

365,446
795,000
41,000

836,000

July 1 to Latest Date

Current
Year

$
1,736,435

1,232,549
715,397
753,511

Vtc.
1,104,021

34,616,087
1,570,955
419,350

8,523,302
57,276

34,544.733
902,082
27,821
22,835

4,606,248
479,678
877.355

2,282,000
29,381,880
5,814,072
11.872,189

71,175
8.737,322
5,863,478
4.369,581
3,151,297

22,437,552
29,589,106
5,432,506
841,451

3.834,671
10,135,894
1,258,11b
3,545,801

95,916
267,133
24,094

100,915
9,829,899
488,198
846,750

1,428,348
19,998,633

18,367
40,8«2

1,099,159
1,081,536
805,642

20,311,156
2,657,048
807,901

23.219,607
1,186,232

24,405,839
1,009,493
3.586,936

25,764,875
150,273
694,780

3,685.134
3.172,13J
1,467,333
994,365

2,766,b33
2,645,763

13,220,295
195,108

Inc.
341,141

21,622,141
73,617
34,187

165,265
47,450

173,135
12,469,926
2,750,266
3,047,500
572,162
40,8b9

370,226
1.728.403

11,861.000
24.509,b33

896,000
25.405,833

Firevious
Year

S
1,614,914

1,253,534
642.050
727,010

378,292
1,128,640

35,812,269
1,428.567
276,407

7,804,720
54,493

34,415,551
847,957
36,946
20,84«

4,369,937
433,437
825,841

1,877,700
27,000,488
5.285,946

11,139,615
61,000

8,070,634
5,129,211
4.813,236
3,056.776

22,035,650
29,227,288
5.402,737
893,717

3,532,353
9,372.895
1,282,048
6,589,240

94.440
240.627
36,711

116.833
9,767,289
490,403
892,275

1,472,108
20,434,162

15,959
33,519

1,272,942
1,038,498
858,067

20,377,549
2,914,748
720,725

22,951,287
1,082,098

24,033,385
1,016,930
3,625,309

24,032,382
106,238
644,035

3,636,970
3,124.070
1.354,885
936,454

2,683,884
2,770,983

13,004,314
248,076

212,317
264,849

20,945,024
73,302
37,332

153.521
40,327

169,628
12,r.l3,048
2,773,911
2,911,000
545,281
27,402

309,699
1,744,660

10,636,649
24,184,933
1,078,000

25,262,933

BOADS

JIStPA S StM.
Mob Jack & KC.
Mobile & Ohio...
NashCh &StL..
tNat'lRBof Mex
Nev-Cal-Oregon

.

Nevada Central..
N YC& HudRiv
N Y Out <fe West.
N Y Susq & Wesi
Norfolk & West'u
Northern Central
North'n Paclttc.
Ohio Rlv& West..
Paoiho Coast Co.
ePenn—EastP&E
eWestP«&E....

Pere Marquette.

.

PhilaBaltifcW'sh
Phlla <fe Erie
Pittsb C C & St L
Raleigh& O Fear
Reading Railway
Coal&IrCo....
Total Both Cos.

Rich Fr'ksb & P .

Rio Grande Jot..
Rio Grande So...
Rocklsl'd Sys...
Rutland RR
St Jos&Grl
St L & San Fran g
St L Southwest..
StLVan&TH..
Seaboard Air L..
Southern Ind
So Paclttc Co b...
Southern Rallw'v
Terre H & Ind . .

.

Terre H & Peor..
Texas Centra! ...

Texas & Pacific.

.

Tex S V & N W ..

Tol & Ohio Cent

.

TolP«& West ....
TolStL<& W
Tor Ham & Bull

.

Qn Pac System .

.

Virginia <te So Wn
Wabash
W Jersey & Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin CenU

.

.Wrightev& T'n..
Yazoo & Miss. V.

Latest dross Earnings

Week
or Month

3d wk Jan
Wk Deo 31
2d wk Jan
2d wk Jan
3d wk Jan
December.
November
December
December.
November
November
November
December.
November,
November.
November
November
3d wk Dec
November
November
Dt-cember.
November
December
December
Deoemoer
November
October...
3d wk Jan
November
Decembrr
November
November
3 1 wk Jan
December.
November.
December
November.
3d wk Jan
December
December
2d wk .! an
3.d wk Jan
October,
3d wk Jan
3d wk Jan
3d wk Jan
Istwk Jan
November
December.
3d wk Jan
November
3d wk Jail
November,
4thwk Dec
November
December.

VABIOUS FISCAL YEARS
Allegheny Valley
Atlanta & Charl Air Line
Atlantic & Birmingham
Bellelonte Central
Chic St P IMlnn & Omaha
lutemationai & Gt North'n .

.

Lake Erie & Western
Manistee & North Eastern..
Manistique
Maryland & Pennsylvania..
J Mexican International .. ..

;Mexican Railway
JMexican Southern
Missoui-i Pacitlc
Central Branch
Total

tNational RRof Mexico
Northern Central
ePennsy., East of P & E
eWe8totP& E

Pere Marquette
Phila Baltimore & Wash
Philadelphia & Erie
Pitts Cin Chic & St Louis
Rio Grande J unction
St L Vandalia & Terre H
Terre Haute <fe ludianap
Terre Haute <fc Peoria
Texas & Pacific
West Jersey & Seashore

Current
Year

$
155,022

8,041
118,315
165,791
221,638
14,089
3,932

6,893,934
544.523
253,583

1,984,253
894,837

4,263,618
16,773

489.029
10453525

Inc. 6
232.049

1,162.159
701,188

2,120.a94
5,086

3,201,588
3,681,643
6,883,231
115,272
61,379
9,855

4,132,406

99",413
3,610.405
129,572
211,868

1,154,815
121,557

9,071,428
915,418
164,135
70,414
11,921

248.149
17,800
56,556
23,816
59,341
14,067

5,719,798
50,740

425,222
242,563
78,43.8
13,419

151,000
18,220

972.382

Previous
Year

$
119,534

8,138
129,447
194.650
220,782
14,354
3,397

6,443,525
467,380
200,656

1,771.601
834,837

3,799,l'.i0
15,817

450,017
9,799,925
59,600
199,934

1,140,059
620,166

1,872,156
4,247

2,787,531
2,906,794
5,694,305
105,518
56,143
8,545

3.911,772

95.1 00
3,090,720
163,290
194,202

1,057.121
105,999

8,416,988
908,415
165,829
60,032
14,833

242,-.i0

17,100
59,231
30,909
56,803
11,262

5,062,789
41,666

437.886
244,963
74,823
11,522

150,758
17,051

846,214

Jii.y 1 to Latest Date

Current
Year

Period

Jan.
Mar.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

Nov.
Nov.
Nov.
Dec.
Nov.
Jan.
Deo.
Nov.
Dec.
Dec
Nov.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Nov.
Nov.
Nov.
Dec.
Nov.
Nov.
Deo.
Oct.
Deo.
Dec.
Deo.
Jan.
Nov.

30
30
30
31
30
21
31
30
31
31
30

5,036.172
246,597

4,452.672
5,514,621
6,270,454
123,433
13,797

42,100,406
3,659,408
1,074,520
9,814,227
4,584,314

27,886,408
93,375

2,821,334
51,351,843

i>ec. 13
6,472,243
5.928..-i35
3,625,038
12,490,445

21.007
18.171,261
16.887.204
35,058,455

675,376
206,898
273,405

19,499,912
1,349,228
558.260

17,184,400
5,161.760
1,793.908
5,463,.^21
730,622

41.050,783
27,381.168
1,145,085
366,112
507,40a

7,613,88
50,200

2,300,075
758,111

2,166,500
361,957

26,551,122
298,543

15,037,766
2,287,032
2,543,992

77,938
3,508,441

86,077
4.572,627

Current
Year

Dec. $60
$2,720,469

818,078
57,-70

10,412,542
288,350

4,970,992
381,670
83,412

273,197
6,311,873
117,000
18,575

1,991.000
04.000

2,065,000
621.064

9.402.908
108047519

Dec. 1,5
11.804,800
12,501,340

,095,703
'^4.108,605

514,780
489,882
344,146
132,005
700.864

4,003,084

Previous
Year

4,430,170
195.756

4,163,227
5,359,986
6,208,863
11'2,392
17,031

41,209,4ly
3,466,634
1,040,659
9.557,176
4.445,914

26,533,845
93,687

2,666,543
53,242,943
0.400
5,615,050
5,899,035
3,007,324
12,718,976

20,082
17,663,968
15,720,950
33,384.898

558,249
226,058
260,257

21.086,343
1,329,489
58a,066

15,723.488
4,508.323
1,277,431
5,066,557
671,211

41,234,633
25,567,026
1,098,096
331,439
464,4=72

7,234,201
51,200

2,161,104
748.549

1,837,179
320,457

25,035,048
341,491

13,474.098
2,291,732
2,572,494

77,284
3,429.112

73,048
4.02'5.7iO

Previoics
Year

2.650
$2,490,004

74,072
10.999.755

301,707
5,218,723
341.513
70,007

27 'J,254
6,494,405
122,000
17,611

2,182,000
109,000

2.2'J 1,000
672,226

9.486,108
113398i:19
05.400
10.906.028
2.523,646
7,.:15,l;30

4,599.820
542,741
400.078
337,247
104,340
724,979

4,010,584

AGGEtE:GAX£:S OF GROSS EARNINGS—Weekly and Monthly.
WEEKLY SUMMARIES Current Tear PreviotuY'ar Inc. or Dee. P. C- MONTSLY SUMMARIES Current Tear PreviousY'ar Inc. or Dec. ,P.C.

4th week
Ipt week
2d week
3d week
4th week
Ist week
2d week
3d week
4th week
Ist week
2d week
3d week

Oct.
Nov.
Nov.
Nov.
Nov.
Dec.
Dec.
Deo.
Dec.
Jan.
Jan.
Jan.

(45 roads).
(49 roads)

.

(49 roads)

.

(50 roads)

.

(52 roads).
(50 roads).
(48 roa'ls).
(48 roads).
(48 roads)

.

(44 roads).
(42 roads).
(3-2 roads).

14,297,971
9,480,183
9,475,786
9,765,176
13.338,073
8,976,832
9.021,499
8,927,835

12,958.404
7,186.669
7,039.080
6,816,400

13,985,402
8,758,879
9,093,461
8.794,167

11,473,957
8,373,471
8,302,00:j
8,288,087

l-^,476,020
6,730,800
7,300,825
6,681,030

9
+309,560
+721,304
+ 382,325
+071,009

+ 1,864,110
+ 603,301
+ 659,497
+639,74'-
+482,384
+455,809
—261,139
+ 135,430

2-21
8'23
4-20
11-04

lC-24
7-21
7-89
7-72
3-87
0-77
302
2 03

Month
Month
Month
Month
Month
Month
Month
Month
Mtmth
Moutii
Month
Month

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sejit.

Oct.
Nov.
Deo.

1904
ly04
1904
1904
1904
1904
19()4
1904
1904
1904
1904
1904

(127 rds.)
(129 rds.)
(125 rds.)
(127 rds.)
(128 rds.)
(108 rds.)
(125 rds.)
(122 rds.)
(124 rds.)
(124 rds.)
(124 rds.)

( 67rds.)

121,307,020
118,445,889
133,218,211
132,433,290
130,935,613
113,351.491
132,-J42,621
145,292,493
151,475.024
159,732,969
154,304.117
59,429,656

127,083,582
115,448,815
133,294.034
136,783, 139
134,000,380
114,280,175
139,712,599
144,.558.473
147,338,630
154,758,02-
140,909,47(.
55,009,547

9
—5,776
+ 2,997,

-4,349,
—3,724,
-928,

-7,409,
+734.

+4,136,
+ 4,974,
M3.394,
+4,3(iO,

562 4-55
074 2-60
823 06
819 318
7732-77
684 81
978 5-35
020|0-51
48812-81
337 3-21
641 9-51
109 7-92

1 Mexican currency,
operated, g Includes the

b Includes the Hous <fe Tex. Cent, and Its siibsid. lines in both years and for botn peric^ds. « Covers lines directly
Chicago Jc Eastern Illinois in both years.
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Latest tj^ross Earnlngrs by Weeks.—In the table whioh

follows we sum up separately the earnings for the third

week of January, The table oovers 83 roadfl and shows

2'03 per oent increase In the aggregate over the same week
last year,

3d toeek of January. 1905. 1904. Incrtate Deereast.

Ann Arbor.... 32,601
if

28,453 4,148
S

Bnffalo RooK. & Plttab's 144,fi99 109,060 35.539
Canadian Nortnern 64,300 49.900 14,400
Canadian Paolflo 750.000 625,0i>0 125.000 .<......

Ohioago «reat Wastem 131,006 127,519 8,486
Ohio. Ind'pUe & Louisv. 88,703 86.273 2430
Colorado & Southem 133.292 114,749 18,543
Denver & Rio Grande . 297,900 286,500 11,400
Qr'nd Trunti of Canada i

Grand Trunh West,.. >

Det. Gr. Hav. & Milw. >

597.222 523,681 78,541

Hocking Valley.. 104,781 107,184 2,403
International <s Gt.No.. 100,966 111,743 10,777
mteroceanlo (Mex.) 106,143 113.575 a* 7,432
lowaOentral . . 48,979 47,761 1,218
K»nawna& MioJiifcan... 30,200 22,936 7,264
LoolBvlUe <fe Nashville.

-

742.465 751,410 • sa« - - . 8,945
ftUnneanoile & St. Loola 62,211 51,420 821
Minn. St. P. &8. 8te. M,. 155,02 2 11'>.534 35,488
Slo. Kansas <& Texas 338.042 365,44*? •.••.... 27,404
Mo, Paolllc & Iron Mt.. . 705,000 795,000 90.000
Central Branch ...... 25,000 41,0U0 16.000

National BR. of Mexico 221,6^8 220,782 856
Rio Grauide Sontnern. .

.

9,855 8,^45 1,310
8t. Loa IB Southwestern .

.

129,572 163,290 33,718
Bonthem Railway „.

.

915,418 908.415 7,003 JUO»« aaoo
Texas* Paolflo... 248,149

56,556
242.202
59,231

6,947
Toledo * Ohio Central.. 2,675
Toledo Peoria & Weat'n 23.816 80.909 7,093
Toledo 8t. L. & West 59,341 56.803 2,538
Wabash „ 425,222 437,886 .... 12,664
WheeUng dk Lak«£rle... 78.438 74, ^^23 3,615 .... ,.

Total (32 roads). ..„.,. 6,816,486 6,681,030 354,547 219,111
Net Increase i2 03 p. e. . .... 135,436

For the second week of January our final statement oovers

43 roads, and shows 3 58 per cent decrease in the aggregate

from the same week last year.

2d week of Januxry. 1905, 1904. Increase. Decrease.

$ $ $ $
Previously rep'd < 32 rd's) 6,228,127 6,464,684 127.486 364,043
Chattanooga Southern... 1,651 2,508 857
Ohio. Great Western 125,861 145,239 19,378
Chicago Term. Transfer. 27,124 25,431 1,693
Gr'nd Trnnk of Cantida )
Grand Tmnk West.. > 582,210 572,267 9,943
Det.Gr'nd Hav.&Mll. >

Gulf <fe Ship Island 30,483 33.307 2,844
Bio Grande Southern... 8.100 7,696 404
Texas Central 11.921

24,229
14.833
34,860 .... -..

2,912
Toledo Peoria & Weat'n

.

10,631

Total (42 roads),....... 7,039,686 7,300,826 139,626 400,665
Net decrease (3-58 p. c). 261.189

— Gross Earnings.—

,

Current Previous

Net J)2ar»iiig8 Montiiiy to Latest Jjatea.—The table follow
lag show3 the gross and net earnings of Steam railroads
reported this week, A full detailed statement, Including all

roads from which monthly returns can be obtained, Is glvea
once a month in these columns, and the latest statement of

this kind will be found in the Chboniolb of Jan. 21,

1905. The next will appear In the Issue of Feb. 18, 1905.— Gross Earnings.—, —Net Ear)tings. «

Current Previous Current Previous
Year. Year, Year Year.

Roads. S

At0h-T.<J»8. Fe.b Deo. 6.735,182 6,085,716 t2.240.524 t2,238,919
July 1 to Dec. 31... 34,615,087 35,812,269tl2580,363tl4617,980

A.tl'ta&Char.A.L.aNov. 317.857 306,092
July 1 to Nov. ao.... 1,570,955 1,428,567

Boston Rev.B ALynnb—
Oct 1 to Dec. 31.... 124,116 113,472
July 1 to Dec. 31. 358,148 333.809

Ban. K.&Pltths.b.Deo. 645,446 511.818
July 1 to Dec. 31.... 4,208,862 4,042.757

Canadian Northern. Dec. 384,600 279.200
July 1 to Deo. 31.... 2,098,700 1,728.000

Cent.ofN Jersf^y.b.Deo. 1,888.603 1.764,880
July 1 to Dec. 31. ...11,372,189 11,189.615

Gbatt'n'ga South.aDec. 9,665 10,227
July 1 to Dec. 31... 67,664 66,454

Detroit* .'Ylaok'n.aDec. 78,419 82.583
July 1 to Deo. 3i 488,198 490,40i

Hooking Valley. a. Dec. 472,236 448.028
July 1 to Dec. 3i 3,296,942 3,219,069

Iowa Central. a... Dec. 220,528 191,113
July 1 to Deo. 3 L . 1,324,168 1,216,410

cMeiloai. (;©nt Dec. 2,213,551 2,166.362
July 1 to Dec. in. .12,46^,936 12,518,048

MlUen & 8outhw.a..Dec.
July 1 to Dec. il...

Minn. &, 8t.L.oals.a.Deo.
July 1 to Deo. ji...

Pitts. O. C.& St. L.aDeo.
Jan. 1 to Deo. 3i...

Beading CDiupauy—
Phlla.<Ji Read'g.b.Deo.
July 1 to Dec. 31...

Ooal <b Irui. Co. b.Dec.
July 1 to Dec. ai ...

Total bouii co.'B.r>Dco
July 1 to Dec.

Beading (yo.b.

6,347
40,889

232.443
1,577,909

2,120,894

5,124
27,402

257,141
1,5^5,616

1,872,156

July 1 to Dec. ii

Total all Cu.'B.I>..Dea
July 1 to Deo. 31

24,108,605 24,599,820

3,201,588 2.787,531
,18.171,2ol 17,663,968

3,681,643 2,906,794
16,887,20118,720,950

6,888,231 5,694,305
.it. ...38,058,463 38.384,898

.Deo.

101,678
514,426

6.293
53,162
2^4.200

1,762,803

135,100
7-:2,900

947,116
5.603,341

def.382
10,601

23,711
158.166
117,830

1,233,643

r39.888
r209,550
706.125

3,717,984

2,512
10,910

V94,704
v839,293
524,774

6,118,248

1,566,134
8,6bO,388

805,784
1,184,458

1,871,918
9,864,846
118,726
709.539

1,990,644
10,574,385

125,629
533,611

8,029
54,204

166,426
1,804,902

gs.'^oo
597,600
771,677

5,077.600

def.528
131

33,039
164,261
113.194

1,161,092
rn,493

r233,895
582,177

2,907,951

1,753
10,070

vl09,98l
v670,072
251,415

5,930,919

1,009,824
6,893,819
260,342

1,139,230

1,266,166
8,333,049
120,977
712,442

1,387.143
9,015,491

Itoads.

r«zas Centra!.a Dea
July 1 to Deo. 3i ..

Wabash.b Deo.
July 1 to Dec. 3i....l3,805,y75 12,266,730

Wheel. &L. Erie b.Dec 356.643 348,879
July 1 to Deo. 31.... 2,321,018 2,356,897

Year.
$

101,665
476,027

2,032,400

Net Earnings.
Current Previous

Year.
.*

100.178
431.^00

1.881.093

Year.
$
46,646

183,109
268,415

3,159,861

59,373
500,171

Year.

32.735
127,716
315,390

3,217,463

101,929
718,235

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c These hgures are in Mexican currency, and are convertible into
gold at the current rate of exchange

.

rFor December additional Income is $3,816 this year, against
$2,982 last year. From July 1 to Deo. 31 additional income Is

$29,437 this year, against $81,243 last year.i

T For Ddcember additional income is $8,517 this year, against
$8,983 last year. From July 1 to Deo. 31 additional income la

$58,214 this year against $69,169 last year.

t For Ddoember, 1904, taxes and rentals amounted to $154,624
against •8218.801, after deducting which net for December, 1904,
was $2,085 900, against $2,020,118. From July 1 to Dec. 31, 1904,
net after deducting taxes and rentals Is $11,483,052 this year, against
$18,494,055 last year.

Interest Charges and Sarplns.
,

—

Int., Pentals, etc.—. ^Bal. of Net Earn'gs.—\
C^trrent Previous Current Previous

Itoads.
Year.
$

Year.
$

Yeai:
$

Year.

Boston Rev. B.& Lynn-
Oct. Ito Dec. 31....
July 1 to Dec 31....

14,875
30,461

15.685
31.701

*def.3,521
*38,437

*def.3,548
'31,895

Oent. of N. Jersey
July 1 fo Deo.

..Deo.
3i....

11532.205 11394,295
H 3,525,635 ITS.Oai,478

414,911
2.077.703

377,382
2,076,122

Hooking Valley .

July 1 to Dec
-Dec.
31....

114,946
471,687

12'/,318
510,496

"291,142
*1,115,946

*264,691
'990,596

Reading—
Ali companies .

July 1 to Dec.
-Deo.
31......

855.500
6,198,000

885,264
5,311,584

1,125,144
5,331,385

601.879
3,733,907

Texas Central .

.

Jxily 1 to Dec.
-Dec
31....

2,583
15,r^00

2,583
15,500

44.063
167,600

30,152
112,216

* After allowing for other Income received.

U Included In the fixed charges In this flacal year are expenditures
for renewals, addltlows and Improvements amounting to $200,203 for

Dfcsmber. 1904, agains; $42,441 In December, 1903, and to $858,746
for period July 1 to Dec. 31 against $358,432 the previous year.

STREET RAILWAYS AND TRACTION CUttPANIES.

Okoss
CAJciMNOfi,

Albany & Hudson . .

.

Amerlnan R'vs. Oo.||.

Atlan Shore Line Ry.
Aar. Elgin rft Chic. Ky
Binghamton Ry
Boston * Worcester..
8urllngt'n(Vt.)Trao
Ca\. Gasife Electric.
Cent. Penn. Tract

—

ChloaKO A MU. Eleo.
Chic. & Oak Park
Cln. Dayton & ToI.Tt.
cm. Newp.iSi Oov.Ry.
cntlzens' Ky. & LU'nt
(MuncaTlne, Iowa)..

CJleve.A So. W.Xr.Co.

.

Oleve. Painsv. & E...
Detroit United Ry.,M
Dnluth Street By.»..
East 8t. Loals <fe 8ut>.

Blgln Aurora &, Son.
Ft. Wayne & Vabash
Valley Traction.

b

Geary Street Ry....
Havana Eleo. Ry.Co.
Honolulu Rapid Tr

<fe Land Co
Houghton Co. 8t. Ry
Houston Eleo. St. Ry
Illinois Traction (X»..

Indlanap. & E^st;. Ry
Indlanap.* Martins
vlUe Rapid Trau..

J[ndlanapoli8& North
western Traction..

Intornat'l Tract. Co
System (Btitfalo) .

.

Jacksonville Eleo.Oo.
Kansas City By.* l,i.

Lake SUor® Eleo Ry
Lehigh Vftl. Trao. Co.
Street By. Dep
Electric Light Dep

Lexington Ry..
LoQdonSl. Ry.(CAU.i
Mad. (Wis.) Trivction

Met. West 81de Eiev..

MU. Eleo Ry.&Lt.Co
vni. Lt. Heat & Tr. Co.
tfontreal Street Hy
Mnnole Hartford 4
Ft. Wayne

Niagara 8t. Cath. A
Toronto By

Norfolk By. & Lt. Co
«or. Ohio Tr. &, Lt. Co
Northern Texas Trao.
Sorthwestorn Wlev
Oakland Trans. Votx»

>lean St. Ballway..
irangeOo. Traction.
Peeks.L't'gABK.Co.
Pittsv. Union Tract
Bys Co.Gen.—Heads
i^lghtOo's....

tlooUester Railway ..

Booh.&East. Rap.Ry

.

L-iStii rt nut Xar•ii.«.nuj(

Vaek-ar >!('
V}*r'nt
rear. Vsar.

i v

November 23,525 22.009
December. 119,754 109,616
December. 7,748
December. 30.516
December. 20.946 19,158
November 23,739 25,212
December. 5,797 5,580
November 405,428 249,410
December. 48,103 41,500
December. 39.427 24,085
December. 73,461 73,447
Noveuiber 38.668 39.695
November 83.237 80.807

December. 11,482 9,321
December 37.071 33,418
December. 17.093 1.5,620
tdwk. Jan 7tf ,2 78 68,702
3d wk. Jau 10,692 10.247
December. 115, 10;^ 96,465
December. 38,504 35,582

October . .

.

71,384 68,032
November 13, 577 ^^

Wk.Jan 22 {32,558 125,547

November 27,707 22,904
November 16,692 15,094
November 42.983 30.736
December. 96,990 85.063
December. 17,474 16.141

December. 8,447 7.429

November 50,163

December. 314.987 525.464
November ?.3,249 24,936
December. 370,689
November 54,338 46,819

November 40,252 36,346
Novumber 18,Vi^0 16.318
Deofimber. 27,421 1^4 135
December. 15,795 14,142
December 7,911 7,636
December. 186,911 187,075
November i74,040 i57,816
November 36,524 33,56tJ
December. ill.283 189,268

November 16,682

Ootob«r...
December. 54,011 50,737
Deot^mber. 76,615 71,653
December. 53.163 42,170
December. 121,307 118,^01
November 109,085 (00,866
Deoftmoer. 8,437 8.2
Deoeiuber. 8.207 7.06ft
D ceiuber. 10.482 9,4 74
December. lK,20.i 1.S.573
Dooeiiibnr. 25,894 21,237
Decemb r 2,581 1,877
December. 141,240 118,389

;an. i «> Itaieti Dale

Jurrf.nl
S'enf.

269,623
1,431.720
d 62,431
44rS,8lO
251,331

78.1.28
3,647,587
521,100
464,655
800.573
459.019
928.177

110,524
475,360
225,751
2iH.870
31.730

1,383,550
453,927

694.861

t"97',977

298,731
182,430

979,078
iil7,193

d 172.689

4.152.938
268,930

v2 609,608
605.O»ti

553,073
155,500
335,464
180,016
99,928

2.0d,i,184
2,917,76:^
423.711

2,518,408

I67,06i*

191,417
668,189
895,731
564.710

1,288,336

l6tl',055

H7,*l*
llJ.78t)
208,796
337,717
25,177

>.49 3,098
d i27,9u9

I'rgViOXi*
Tear,

253,693
1,357,467

238,271

'76,i33

iii'e'ii
292,247
811.386
477.848
905,073

98,827
445,168
214.831
205.273
31,179

1,050,173
453,849

183,719

250,730
175,844

813.859
165,887

3,979.246
227,225

670,069

666,670
145,603
311,850
172,101
91.536

2,059,036
-.7^8,830
390,316

a,276,670

184.075
614,039
88.',276
46:^,394

1,248,863

93,572
109,247

311.307
23.135

1,277,738
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eBosi
Cabnihos.

&Bookford Belolt
Janeavllle

Bt. Joseph (Mo.) Ry
Lt. Heat & Pow. Co

Bfto Paolo (Brazil

I

Tram. L't & Po. Co
Bavannati Elect. Oo
Soranton Kallwav...
Seattle Eleotrlo Co..

.

Sontb Side Eleyatea
sprlngfl'dA Xenla Tr
S/raonse Rap.Tr.Ry

.

Xamca Electric Co. .

.

Terre Hte.Tr.& Lt.Oo
Toledo Rya. ^ Light.
Toledo <St Western...
Toronto Railway
T»iT) Oity Bsit). Tran
Un'd Bys.of St. Louis
Dnlted oi San Fran .

Wash. Alex.&Mt. V.
YounKstown-Sharon

Latest Oro*t Marnmu*.

WethorMo Vur'nt
Tear.

Prev'ut
Tear.

S S

December. 8,755 7,868

December. 64,768 57,130

Wk. Jan. 1 26,857 16,107
November 45,635 44,85^
December. 79.237 70 308
November 200.607 178.024
December. 137,623 145,80
W^k.Dec.25 1.166 1,11!-
November 70,096 68,387
"November 35,571 26.873
November 49,308 4 1,49 (

D/»oember. 165,929 154,494
November 19,649 15.815
Wk Jan.l4 45,275 42,266
21 wk Jan 78,778 74.32 V

December. 633,722 600.702
December. 572,600 560,38*
December. 20,174 18.9(53
October... 3^.109

./en. 1 to Ltiiygi Date

Ourrent
Tear,

187,562

683,962

d 825,037
495,689
873,627

2,112,504
1,523,421

775,33'i
330,989
517,3.=SF.

1.752.S33
203.296
89,396

160,262
9,9^3,396
3.652,628
247,05
379.208

erevtout
Tear

130,074

596,547

d 674,252
474,630
827.778

l.90.S,132
1,629,366

7"33'.07i
277 5S5
428.724

1,663,794

"83.827
149.159

7,259,459
3,243.217
230,918

i Spajolsb silver.

H rhAite are resoltfl for propsrties ovmed
b These are the combined earnings of all the oonstltnent companies.
d Flgores here are from July 1.
n These earnings inoluoe the Detroit United Ry., Detroit & Fort

HnroTi Bbore Line and the Sandwich Windsor & A.mh«r8tburg Ry
T These figures are for period from June 1 to Deo, 31.

Street Railway Net Earnings.—In the following we
show 30tb the gross and the net earnings to latest dates of all
STREET railways from which we have been able to procure
monthly returns. As in the case of the steam roads, the
returns of the different roads are published by us each week
as soon as received, and once a month (on the last Saturday
of the month) we bring together all thp roads reporting asis
done to-day. Besides the companies furnishing monthly
returns we have added this time the roads which make
quarterly returns.

>— Gross Earnings.—

,

Current Previous
Net Earnings.——^

Cii rren * Previous

Roads.

Alb'ny&Hud.RR.aNov.
Jan. 1 to Nov. 30....

Atlantic Shore Lilne.Dec
July 1 to Deo. 31

Aurora ElgiD&( ^hio. Deo.
Jan. 1 to Dec. 31
July 1 to Deo. 31....

Blnehaaiton Ry.b..Deo.
Jan. 1 to Deo. 3i....
Oct. 1 to Dec 31....

Black River Traction b—
Oct 1 to Dec. 81

Traction Co Dec.
Jan. 1 to Dec. 3i.

Ohlc.tb Mllw. Elec.Deo.
Jan. 1 to Dec. 31

Cincinnati Dayton & To-
ledo Traction . b . . . Nov.
June 1 to Nov. 3U

cC<n, Newp. & Cov Ry.
Co.a Nov.
Jan. 1 to Nov. 30

Olev.Painesv.A E...Deo.
Jan. 1 to Deo. 3i

Cleveland & aouthw^sfn
Traction Oo Deo.
Jan. 1 to Dec. 31

Detroit Dnlted Ry.n (all
properties) .a Deo.

Jan. I to Deo. 31
Dulnth Street Ry.b Deo.

Jan. 1 to Dec. 3;.. ..

East 8t. Loul8<<i8ai<.Dec.
Jan. 1 to Dec. 3l

Elgin Anro. &Bo.b Dec.
Jan. 1 to Dec 31....
July 1 to Dec 31....

Fort Wayne & Wabash
Valley Traction ..Oct.
Jan. 1 to Oct 81

Oeueva Waterloo Seneca
Falls & Cay. L. Trao.b-
Oct 1 to Dec 81
July 1 to Dec. 31....

Honolnln Rapid Transit
&Land.b Nov.
Jan. 1 to Nov. ao

Houghton County St. Ry.
(Hancock, Mich.) Nov.
Jan. 1 to Nov. 80

Houston Elect. Co. .Nov.
Aug. 1 to Nov. 30

m Illlnoie Trao Oo.Dec
Jan. 1 to Dec 31

Ind'p'ltB ifeEaHt. Ry.Dec.
Jan. 1 to Dec ai ...

Indianapolis & Martins-
ville Rap. Trans . . Oct

Indlanap. & Northwest
Traction Co Nov.
July 1 to Nov. 3o

International Tract. Co.
8y8tem(Bnffalo)b.Deo.
Jan. 1 to Dec. 3i
JiUy 1 to Dec 31

Jaoksonv. Eleo. Co.Nov.
Jan. 1 to Nov. 3u

Tear, Tear Tear. Tear,

23.526
269,623

22,009
253,683

6,639
69,861

7.640
86,495

7.748
62,431

3,070
31,9.35

30,516
443,860
267,540

10.506
287,054
131.045

20,946
251.331
58,811

19,158
238,271
54,680

10,532
114,796
26,131

9,489
110,946
24,437

16,376 15,764 749 def.1,477
Corp.—See detailed statement below.

43,103
521,100

41,600
512,658

3.02 J

73.238
4,845

127,433
39.427

464,655
24.085

292,247
21,907

285,618
13.7o7

193,620

38,66?
284,013

39,695
291,023

14,631
129,399

15,458
142,954

83,287
928.177

80,807
905,073

36,443
372,717

31,355
870,563

17,093
225,751

15,620
214,631

6,401
89,730

5,448
87,482

37,071
475,360

33,418
415.168

14,636
180,343

11,709
180,936

387,858
4,541.805

353,556
4,a86,974

149.168
1,778.713

125.925
1,772,998

53,711
619.172

51,467
622.041

25.592
293.123

20,749
276,717

115,402
1,363,550

96,455
1,050.173

69,752
767,391

43,204
526,312

38,504
45 H,927
240,090

35,582
453.349
242,260

16,036
188,894
109.822

12,439
188,464
102,370

71,884
694,861

68,032 28.110
246,965

25,032

17,532
48,291

15.920
45,213

.^,409

20,982
5,635

21,985

27,707
298,731

22.904
2J0,730

12,263
117,875

10,740
113,341

16,692
182,430

15,094
176,644

5,909
60,509

4.703
64,814

42.983
139,926

30,736
146,471

16,738
49,637

5,047
49,930

96,990
979,078

85,065
813,859

45,423
442.368

37,024
350,835

17,474
217,193

18,141
165,887

6,285
98,776

8,664
83,749

9.779 4.835

30,163
172,689

13,706
80,838

344 987
4,152.938
2,252,729

325,464
3,979,246
2,174,765

148,407
1,740,170
1,103,445

135,392
1,800.SOO
1,009.988

23.249
263,930

24,936
227,225

9,0^6
10i5,632

10.463
76,889

lioads.

Kan. City Ry.& Lt.aDec
June 1 to Deo. 3i....

Klns'ston Consolld'd b—

.— Gross Earnings.—

,

Current Previous
Tear. Tear.
$ $

370.6.'59

2,609,608

Oct
July

Lake Kh
Jan.

1 to Dec 30
1 to Dec. 30
Elec. Ry.aNov.
1 to Nov. ou

Lexington Ry b...Dec
Jan. 1 to Deo. 3i

LoTi'V 8t.P.y"'an.)aNov.
Month of Dec
Jan. 1 to Deo. 31...,

Lone Island Eieotiicb—
Oct 1 to Deo. 31....
July 1 to Dec 31

Madison Traction. .Deo.
Jan. 1 to Dec. 3l

MannaohuB. Eifo. Cos.b

—

Oct 1 to Deo. 31
Milwaukee Eleo. Ry. <&

Light Co..b Nov.
Jan. 1 to Nov. 3i»

Milwaukee Light, Hpat &
Traction Co b Nov.
Jan. 1 to Nov. 30....

Montreal St. Ry Dec.
Oct 1 to Deo. 3i

Mnncle Hartford & Port
Wayne Ry ('o.a..Nov.
Jan. 1 to Nov. 3o..

New York & Long Island
Traction Co.b—
Oct 1 to Deo. 31
July 1 to Dec 31....

New York & Queens Co.b-
Oct 1 to Dec. 31
July 1 to Deo. 3i

Norfolk Ry. & Lt.b.Dec.
Jan. 1 to Dec. 3i...,

North.OhloTrac.&Ltfht
Co.a Dec.
Jan. 1 to Dec. 31 ...

North. Tex. Tract, t Dec
Jan. 1 to Dec. 31 ...

Oakl'd Trans.Con.bNov.
Glean St. Ry. Co. . Deo.

Jan. 1 to Dec 3l....

Orange Co. Tract. . . Dec
July 1 to Dec 31....

Oewego Traetlon b—
Oct 1 to Dec 31
July 1 to Dec 31

PeeksKlll LtcfrRR aDec.
July 1 to Dec. 31....

Rochester Se Kast'n Rap.
Railway Dec
July 1 to Dec. 31

Rochester Ry. Oo.bDeo.
Jan. 1 to Dec. 3i
July 1 to Deo. 3L..,.

Rookford Belolt ite Janes-
viUe Deo.
Jan. 1 to Dec 3i....

St. Joseph Ry. Light Heat
&, Power Dec.
Jan. 1 to Deo. 31

Savannah Electric Nov.
Jan. 1 to Nov. 30....

Soranton Ry. Co Dec
Jan. 1 to Dec. ai

Seattle Electric Oo.Nov.
Jan. 1 to Nov. 3u....

Syraonse Rap rr. kNov.
July 1 to Nov. 30

Tampa Elect, (^o...Nov.
Jan. 1 to Nov. 30

Terre HanteTr&Lt.Nov.
Jan. 1 to Nov. 3o....

Tol. Rys. & LtC>.a.Dec.
Jan, I to Dec. 31

Troy & New England b—
Oct 1 to Deo. 31
July 1 to Deo. 31

Twin Ulty Rap.Tr.bNov.
Jan. 1 to Nov. 30

Yonngstowa-SharoE Ry.
& Lt. Co.a Oct
Jan. 1 to Oct 31....

27.965
69.432
54,336

605,096
27,421

335,464
13,467
15,795

180,016

32.589
86,998
7,941

99,928

27.701
67,812
46,819

670,069
24,135

311,850
11,653
14,142

172,101

24,897
73,201

7,636
91,536

Net Earnings >

Current Previouj
Tear. Tear.
S $

153,818
1,147,704

12,210
29,961
22,369

201,829
7,444

119,298

4,235
4,971

57,019

6,369
29.968

275
38,126

10.685
30,094
13,087

209,610
8,423

124,113
3.466
5,218

62,297

3.586
27,334
1.853

34.672

1,458.967 1,450,013 422,309 424.461

274.040
2,917.762

36,524
423,711
211,283
638,114

15,682
167.069

257,816
2,766,330

33,566
390,316
189,266
585,428

19.107
48,679

166,624
379,320
54,011

658,189

76.615
895.731
55,t65

664,710
109.065

8,437
108,055

8,207
68,611

9,896
28.855

10,482
62,687

17,148
127,909
141,240

1,493,098
784,940

8,755
127,563

64.768
683.951

45,635
495,689
79,237
873,627
200,607

2,112,504

70.095
361.328
35.671

330,989
49.308

617.355
166,929

1,752,833

4,706
19.796

354,201
3,930,429

39,109
879,208

12,857
30,372

141,777
837,580
60.737

614,039

71,653
882.276
42,170

465.394
100.868

8,250
93,522
7,065

64,827

9,542
26,857
9.474

60,658

118,389
1,277.738
674,872

7,865
130,074

141.196
1,461,612

19,703
223,848

64,462
235,808

9,025
89,587

4.815
18,093

56,364
178,064
22,902

269.884

35,078
408,751
24,582

248,181

52,833

4,424
50,506
2.106

23,386

2,015
10,886

4,316
28,486

4,110
48.192

65,705
868.609
365,100

3,526
53,195

131,233
1,363,378

16,530
196,395
61,234

230.078

590
5,823

63,451
153,339
22,057

236,167

30,863
399,701
10,917

204,037
60,168

4.371
48,926

343
19.771

1,767
9,891

3,337
27,181

57.130
596,547

26,772
309,896

44,855
474,630

19,257
211,760

70,308
827,778

34,621
888.137

178,024
1,903,132

52,636
653,368

68,387
850,996

29,804
168.396

26,873
277,565

14,442
134,301

41,491
428,724

20.137
180,860

154.494
1,663,794

88,093
829,625

4,561
18.536

944
6,636

335,265
8,704,754

191.497
2.087.319

54,928
621,668
327,916

1,896
59,101

25,066
866,877
22,095

190,911
26,855

358.022
36.913

532.365
29.442

154,906

9,617
121,935
14,092

151,047
79,158

807,268

292
3,760

175,208
1,984,a59

15,608
149,273

a Net earnings here given are after dednoting taxes.
b Net earnings here given are before dednoting taxea.

c Inolndes South Covington &. Cinoinnatl St. Ry. Oo.

m The Illinois Traction Co. is a consolidation of Danville Urbana A
Champaigu, Urbana A Champaign Ry. Gas & Electric Co., Danville St.
Ry. & Light Co. and Decatur Ry. & Light Co.

n These earnings include the Detroit United Ry., Detroit A Port
Huron Shore Line and the Sandwich Windsor A Amherstburg By.

Interest ijQarges and Surplus.—The foUowIng axaKBt
railways, In addition to their gross andnet earnings given lo

the foregoing, also report charges forlnterest.&c, with the
surplus or deficit above or below those charges.

,

—

Int., Rentals, etc.-—.

Curj-ent Previous
-Pal. ofXet Earn'gs.--.

Roxds.

Black River Traction—
Oct 1 r,o Deo. 31....

Qinclnnati Dayton A To-
ledo Traction Nov,
June 1 to Nov. 3y....

Tear,

870

16.315
98,646

Tear,
$

Current
Tear,

Previous
Tear.

820 def.121 def.2,297

15.958
96,180

def.l.«84
30,753

def.500
46,774
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Roads.
Oln. Newp. & Gov. Ry.
Co... Nov.
Jan. 1 to Nov. 3o

Olev. Palnesv. & E Dec.
Jan. I to Deo. 3i....

Detroit United Ry. (all
properties).. Dec.
Jan. 1 to Dec. 31....

Dulath Street Ry...Dea
Jan. 1 to Deo. 3i

Elgin Aurora & So. Deo.
Jan. 1 to Dec. 3i....
July 1 to Dec. 31

Geneva Waterloo Seneca
Falls & Cay. L. Trac—
Oct 1 to Deo. 3 1

July 1 to Deo. 31

HonoIalQ Rapid Transit
&Land Nov.
Jan. 1 to Nov. 30...

HouRhton County St. Ry.
(Hancock. Mtch.). Nov.
Jan. 1 to Nov. SO

Houston Elect. Co. Nov.
Aug. 1 to Nov 30

Ind'p'Us &EaBt.Ry.Dea
Jan. 1 to Deo. 81

International Tract. Go.
System (Buftalo)..Dea
Jan. 1 to Deo. 3i
July 1 to Dec. 31....

Jacbsonv. Eleo. Co.Nov.
Jan. 1 to Nov. 30

Kingston Consolidated—
Oct. 1 to Dec 31
July 1 to Dec. 31

Lake Sh. Elect Nov.
Jan. 1 to Nov. 30

Lexington Ry Dec.
Jan. 1 to Dec. 3i....

Lond.8t.Ry.(Oan.)..Nov.^
Month of Deo

Long Island El<=ctrlc -
Oct. 1 to Dec. 31....
July Ito Dec 31....

Mafsaolius. El*»ot. Cos.—
Oct. 1 to Deo. 31

Milwaukee Eleo. Ry. &
Light Co... Nov.
Jan. Ito Nov. 30

Milwaukee Lt. Heat &
Trac. Co Nov.

.Tan. Ito Nov. 30 ...

Montreal St. Ry . . . Dec.
Oct 1 to Dec. 31

New York & Long Island
Traction Co.—
Oct 1 to Deo. 31
July 1 to Deo. 31....

New York & Queens Oo.-
Oot 1 to Deo. 31
July Ito Dec. 31....

Norfolk Ry.& Lt.Oo.Dec
Jan. 1 to Dea 81

Northern Ohio Traction
& Light Co Dec.
Jan. 1 to Dec. 31

North. Texas Tract. Dec.
Jan. 1 to Dec. 3i

Glean Street Ry.... Deo.
Jan. 1 to Dec. 31....

Oawego Traction—
Oct 1 to Dec. 31
July 1 to Deo. 31

BoohesterRy. Co... Dec.
Jan. 1 to Dec. 31....
July 1 to Dec. 31....

Bookford Belolt & Janes-
vlUe Deo.
Jan. 1 to Deo. So....

Savannah Eleorrlc.Nov.
Jan. 1 to Nov. 3o....

Scranton Ry. Co Dec.
Jan. 1 to Deo. 31

Seattle Electric Co.Nov.
Jan. 1 to Nov. 30....

Syracuse Rapid Tr.Nov.
July 1 to Nov. 3o,...

Tunpa Elect. «'r>. Nov.
Jan 1 to Nov. 30

Terre Haute Tr&Lt.Nov.
Jan. 1 to Nov. 30

Tol. Bys. <fe Lt.Co.Deo.
Jan. 1 to Deo. 31....

Trov & New EnKland—
Oct 1 to Dec. 81
July 1 to Dec. 31

Twin City Rap. Tr. Nov.
Jan- 1 to Nov. 3i—

t

—Int., Rentals, etc.—

.

Current Previous
Year. Year.

16,792
186,051

6,638
80,250

98,619
1,075,786

21,097
202,602

9,333
111,396
55,839

16,483
181.184

6,568
78,007

87,110
1,000,000

15,834
186,689

9,255
110,838
55,118

-Bal. of Net Eam'gs.-,
Current Previous
Year. Year.
$ if

19,651 14,872
187,666 189,379
def.237 deM,120
9,480 0,475

* 60,448
*745,704

4,495
90,521
6,703

77,498
53,983

5,264
10.354

4,748
50,770

3,324
37,111

8,284
83,195
4,167

50,000

141,849
1,801.965
833,341

3,019
33,786

10.147
28.284
20,371

224.079
5,819

67,194

2,413
2,446

9,028
18.318

5,198
10,383

3.212
35,335

2,828
32.235
8,109

30,033
4,167

35,625

134,365
1.560.371
796,415

3.188
33,228

9,878
27,774
20,371

220,375
5,620
64,433
2,884
2,443

8,952
18,138

*265
*10,834

*7.810
*70,310

2,585
23.898

8,454
16.412
2.118

48,776

6,558
138,215
270,104

6.067
68,748

*2,063
•1,727

1.998
def.19,250

1,625
52,104
1,822
2.525

*def. 2,421
•13.307

*42,288
'811.860

4,915
90,128
8,184

77,576
47,252

*440
*11,806

*7,563
*78,391

1,875
32,579

def. 3.062
19,947

4,497
48,124

1,027
240,129
213.543

7.27.=.

43,661

'982
*2.620

def.7,284
def.l0,7ti4

2.803
59,680
1.082
2,805

*def. 5.031
*9,839

378,269 348,783 44,010 75,678

77,653
834.386

17.766
185.781
18.474
56,293

528
1,046

60,205
99.806
19,287

201,489

24.514
273,664

9.571
121.043

2,663
30,759

3.322
6,776

26,833
81»,969
161,851

2,649
32.287
10,562

115,569
18,661

221,779
24,974

270,153
20,337

101.466

1,885
21,819
9,222

104.650
41.693
499,874

72,804
796,908

14.863
154,254
17,273
53,367

329
456

48,995
98,755

17.457
201,298

23,266
268,132

9,184
111,370

2,452
27,637

3.421
6,919

25,117
307,582
154,545

2,698
30,313

10,452
108,870
20.499

238,144
22.878

263,028
20,254

101,307
2,051
22,506
8,549

77,903
39,292
438,200

*65,092
*641,531

1,937
*38,340

45,988
179.515

*4,485
*17.491

*9,654
*84,516

16,967
U06,2l7

10,564
135,087
15,011

127,138
1.761

19,747

def.* 1,266
*4,121

*39,855
*3.S5.256
*207,523

877
20,908
8,705

96,191

15,960
166.358
27.«62

383,215
9.467

56,930
12,557
112,482
10,915
76,210
46.400
329,751

*59.840
*579,914

1.667
*41,169

43,061
177,711

*427
*5,619

*6,778
*64.643

t8,020
163.816

7.097
131.569

1,433
92.667
1,919

21,289

def.*l..'!69
*3.082

*31.370
*319,773
*176,807

def.80 2

28,788

11.643
82.011
6.366

119,878
12,940

268,327
9,188

53,59»
7,566
99.339

5,513
73,144
39,866

319,068

1,604 1,583
3.286 3,187

t97,308 t78,146
1,011,749 1862,520

def.660 def.1.241
3.370 573

94.189 96,762
1.075,670 1,121,839

* After allowing for other Income received.

t Fixed ohargea Include dividend on preferred stock.

IThlH surplus Includes proportion of surplus of City (Jas Co. amount
Ing to »3.H52 this year against fP!.429 last year In December, and to
$36,b52 ibis year against $Z8,947 last year for period from Jan. 1 to
Deo. 31.

California Oas & Electbio Coepoeation.

Expenses, int. Corp.
on bonds of Sur- bond

November. Gross. Sub. Cos.,die. plus. interest.
1904 fl0.').428 f28».724 $115,704 $36,458
1903 219,410 178,840 70,57j 33,333

Sinking
fund. Biilance.

$12,.'>00 i(!B6,74 5
12.500 24,737

ANNUAL REPORTS.
Annual Reports.—All annnal reports of steam railroads,

street railways and miscellaneous oompanies which have been
published daring the last half of 1904 may be found by refer-
ence to the general index on pages vi. to x. of the Chron-
icle of Dec. 31, the annual reports being indicated in this
index by heavy-faced type.

Western Maryland Railroad.
("Statement of Oct. 31, 1904 )

The balance sheet and income account for the four months
ending Oct. 31, 1904, are as follows:

CONBOLIDATED INCOME ACCOUNT FOE 4 MONTHS ENDING OCT, 31, 1904.
Credit—

GroBS earnings railways $1,872,635
Operating expenses <fc taxes. 83y,081

Net earnings railways ... $533,454
MIscel. credits (balance) 5'?,718
Net proUtg, coal &oth. dep'ts 141,377

Total net income $731,444
Deductionji—

Interest on bonds $477,040
Rentals, leased lines, etc llfl,854
Int. on station & other loans. 9,803

Total net income 1731,444

BALANCE SHEET

Cost of property 44.998,017
Securities in treasury 1,528,134
Mercantile Trust Co. (cash
couBtruction fund) 1.801,069

Wfst'u Maryland Tidewater
RK. construcli n.. 1,97«,18^

Cherry Run-Cumberl'd Ext.. 2,654,956
Equipment, development &
betterment accounts 2,164.748

Discount on bonds 470,810
Cash and casb items 678.995
Material and supplies ... 166.428
Dae from agents Aconduc's. e8,01«
Due from foreign roads 270,959
Sundry accounts 10;?,880
Coupons and voucher accts... 9».226
Unadjusted accounts 14,047
t Income account 906,807

Total 57,803,179

Total deductions $803,197

Surplus $128,247

OCT. 31, 1904.
Liabilities- $

Common stock 15,685.400
Preferred stock 324,000
Firfit mortgage i% bonds . . . 28,768.876
Gen. lien and conv, i% bonds.10,000,000
Sundry station loans 103,'e4
Equi pment replacem 't fund

.

11,252
Unp^ild vouchers and pay-
rolls 514,872

Unpaid rentals 24,121
Accrued interest, rentals and
taxes 198,341

Due connecting lines 8<;,426
Unpaid c 'upons. 61,700
Unadjusted accounts 14,739
First mortgage bond loans. .

.

521,000
Current accounts proprietary
COS. (balance) 1,548,686

Total ....57,803,179

Includes cost of entire outstanding capital stock of West Virginia Central
& Pittsburgh Ky. Co.
+ This amount shows the balance of the income account of the Western

Maryland KR. Co. alone, without Including therein the income accounts of the
West Virginia Central & Plt'sbureh Ry. Co. and its proprietary companies.
The combined surplus income of these companies above fixed charges
amounted, as of Oct. 3l, 1901, to $1,991,844.

C.)mpare full statements in V. 79, p. 782, 1953, 2693.—V. 80,

p. 224.

Cleveland Terminal & Yalley Railroad.

fReport for Fiscal Year Ending June SO, 1904.J
President Ojcar G. Murray says: ''The earnings reflect the

continued busineso depression which has marked ths year,
while the increase in expenses is due to the increased wages
and the large expenditures upon your roadway and equip-
ment. There were 51,049 ties laid in mala track and sidings
during the year." Of the tonnage in 1903-04 (2,185,108 tons),
bituminous coal furnished 986,795 tons, or 45'16p, c; cement,
brick and lime 267,020 tons, or 12*22 p. c; coke 106,196 tons,
or 4-86 p, c; ores 187,432 tons, or 8*58 p. c.

The results of operations for four years past and the bal-
ance sheet follow:

EABNINOS, EXPENSES AND CHABOE8.

Earnings— 1903-04. 1902-03. 1901-02. 1900-01.

Freight $?18.722 $877,402 $991,260 $83.5.797
Passengers 164.296 20!^,221 262,270 215,598
Expreee, mall,et0 36,790 42,132 63,428 58,827

Total $1,019,808 $1,124,755 $1,218,958 $1,110,222
OperatlDg expenees 808,148 755,074 746,252 739,805

Net earnings $211,660
Deduct -

Interest on bond II $220,600
Interest on oar trasts.... 8,025
Taxes 40,430
Interest and discount

$369,681 $472,706 $370,417

$220,600
9,375

32,874

$220,600
10.725
29,680
4,625

$220,600
12.075
28,195
1,473

Total $269,055 $262,849 $265,680 $262,313
Balance applied to new
construction, etc def. 37,395 $106,832 $207,077 $108,075

OENEBAL BALANCE SHEET JUNE 80.

1904.
Attets— *

Ko»d and equlp't.. 12,2110,238

Car trust equip't.. 27.S,< 00
Real estate 81 0,768
StBs.of "undry COS. 14,748
C. T. & V.prerc-rr'd
stock »L par 1&9,253

C. 'I'. & V. common
stock at p.r .... 581,';00

Mlsoellan. assets ll,46ii

1903.
I

12,195,«53
«73,000
7J3,hOH
14,743

139,850

684,700
13,019

Total 14.078.161 18,934,171
-V. 79, p. 2205.

1904.
LiabiHties- $

Preferred stook. . . 2,200,000
Common stock.... S.XOO.OOO
Funded debt 5,515,' 00
Car trust warrants l.HS.OOJ

B. 4 O. KK. adVKQ. 800,764
Interes: on bonds. 37,917
Accrued taxes 15,H69
Keal extate Hpp'n. 441.725
Miscellineous 101,'<!6!4

Profit and loss 124,644

1903.
$

2,900,000
6,200,000
5.61b,O0O
1b5,000
173,870

500.721

179,680

Total 14.073,161 13,934.171

Central Yermont Railway.

{Report for Fiscal Year Binding June SO, 1904.J
President Charles M. Hays says in substance :

Genebal Rksdlts.—The gross earnings show a deoreaae of $112,-
091, which is aooounted for by the cold and stormy winter; nevertbe-
leas, a deoreaae of $121,373 has been made tu the cost of conducting
traf^sportatlon, leaving a net surplas of $2,646.
The increase of $125,000 In notes payable is la consequence of a loan

obtained to meet payments on heavy purchases of supplies, which
obligation has since June 30 been fully discharged.
The property has been well maintained and the extensive bridge

and rail renewals from revenue have been continued. Improvements
and extraordinary expenditures of $133, i69 have been luolnded In
operating expenaeH. viz : New bridges, $26.fi72; uhw tracks, $4,680;
new stations, warehouses, etc , $14,437; dlflfarence between value of
old rails taken up and new rails put down. $»,439; ballasting, $15,465;
new looomotlveH. $12,001; new cars, $15,353; new orosaings, etc..

$5,122. While there was a decrease of $41,898 In maintenance of way
and structures, due to less extensive bridge renewals, there was an In-

crease of ^49.462 In maintenance of equipment arising from the pur-
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otaaee ol three modern 10 wheel passenger englnea and the bnlldlng of
a number of new oah oses and freight oars In St Albans shops.
IMPBOVEMBHT8.—The renewal of brldKcs between St. Jonns and

White River J ubctlon has been completed and we are now running
heavy modern power on that portion of the line. At Its last session
the Massachusetts Legislature authirlzed the replaosment of the joint
railway and highway bridges over the Connecticut River at Northileld,
Maes., by a steel bridge for the exclusive uae of the railway. This new
bridge should be completed by Jan. 1. The light iron bridge at Mil-
ler's Falls, Mass., will be repiacel by a new steel structure, and a few
•mall bridges on the Southern Division will be strengthened during
the current year, to enable us to utilize heavier power and reduce the
cost of conducting transportation.
With the completion of the work now In hand and contemplated dur-

ing the current year, the heavy renewals of bridges and rails will cease,
and net revenue will then be available for the acquisition of new cars
and engines, which the proper handling of the tralBo makes necessary.

VarioTis facts from tables in the report are given below:
/ RoUing stock.—

June 30— Locomotives. Bats. cars. Freiohtcars,
1904 93 109
1903 91 112

Earnings.—The earnings,
compare as follows :

Operation!— 1903 04.

Passengers carried. 1,562,603
Pass, carried 1 mile 41,116,941
Earns, p. pass. p. m. 2*31 cts.
Tons carried 3,034,054

2,068
2,125

80-ib.

115
94

Bails (miles).

-

"Je-lb. 72-lb.

127 54
138 54

66-lb.

241
251

expenses, etc., for three years

1902-03.

1,587,802
41,943,086
2'26 Cts.
2,984,802

190102.
1,521,526

41,814,796
2*24 cts.
2,803,!i80

1900-01.

1,505,943
42.594,685
2-24 cts.
2,638.779

Tons carried 1 mlle.260,005,865 285,069,601 268,223,086 248,896,794
Earns, p. ton p. mile
Earns, p. fr't tr aln m.
do p pass, ti'n mile
Receipts—

Passencers
Mall and express .

Freight &, live stock.
Mlscellan. receipts..

0*80 cts.
$169
$1-02
9

953,169
152,727

2,349,133
69,262

0-87 Ota.
$1-46
$100

$
949,251
145,278

2,478,528
63,325

0'85 CIS.
$1-34
97 Ota.

$
98fv,80l
140,333

2,285,100
45.198

0'86 Cts.
$1-41
96 Ota.

$
952.217
139,513

2,128,990
41,414

Total 3,524,291
Op exp8.<S taxes—

Mftlnt. way & struct. 338,869
Malnt. of equipment. 285,796
Oondnct'g transp'n. 1,913,398
General expenses... 94,169
Taxes 99,296

[BBIEETotal 2,731,528
Net earnings 792,763
Int. on securs. held. 10,840

3,636,382 3,406,482 3,262.134

Total
Interest
Rentals
Improvements, etc.

803,603
446,235
221,662
133,170

329,192
267,642

2,034,771
89,360
101,481

2,822,436
813,946
10,840

824,786
446,235)
221,562 S

153,436

417,774
301,370

1.829,768
93,410
103,809

2,746.131
660,301
10,560

670,861

667.762

512,722
263,698

1,628.755
100,0?'9
104,702

2,599,836
662,298
10,400

672.698

669,894

Total..

Net result.

800,957 821,223

2,646 3,562
BALANCE SHEBT JUNE 80.

667,762

3,099

669,''94

2,804

19M. 1903,
Assets— t S

Road & equipment 13,830,611 13,838,061
Bonds in trust . 1,000,000 1,' OO.i'OO

Mater'lsA supplies 230,528 14f).763

Cash 122,980 83,y!^9
Invest. In bonds. . . 267.7P0 267,78fi

Dne from agents.. 100.670 115.1K5
Due for mails 20.626 19,9rt3
Koadsandlndlvids. 802,797 3i8,< 01
Faet freight line .. 9,950 0,960

Total aBsets
—V. 79, p. 1041.

..15.891,822 15.808.922

1904.
Liahmties— $

Common stock. ... 3,000,000 3,

F'Irst mort. bonds.. 12,000,000 12,

Interest due 12,176
luterett accrued .. '6,372
Taxes, not due— 55,516
Vouch. & pay rolls. 398,754
Koads and Individ, 64.8M2
Not»8 payable 275,000
Profit and loss 12,118

1908,
$

,000,000
010.000
13,499
76,37^
57.M40

400,467
9?,788

l&0,0(i0

9,466

Tot. llabllUies..l5.894,823 15,808,922

Lehigh & flndson River Railway.

CReport for Fiscal Year Ending June SO, 1904.)

President Lewis A. Riley says:
The gross earnings Increased 860,672. or 14*23 p. c, aa compared

with the preceding year; the operating expenses Increased $42,013, or
1715 p. c. Tbe percentage of operating expenses to earnings, includ-
ing taxes, was 6090 p. c , as compared with 59'75 p. o. for the pre-
vious year. This small Increase was more than accounted for by ex-
pensei due to flood In October, 1903. resulting In groat damage to the
road bed in several localities. Th« road-bed and equipment are In fair
condition, and are being gradually brought up to a higher standard.
During the year 3-03 miles of 80-lb. steel rails were laid, replacing an
equal amount of lighter rails. All classes of business show a satisfac-
tory increase, the freight carried amountlUK to 976,976 tons, an in-
crease of 180,939 tone, or 22-73 p c. The business originating on
the line was 460,463 tons, an increase of 1883 p. c, over rhe previous
year, and 47*13 p. o. of the total tonnage moved during the year.
The capital stock and funded debt remain the same as for the pre-

vlons year. As noted In the last report, the company borrowed $1^5,-
OOOforthe purpose of purchasing additional equipment; during the
year notes Issued on this account have been reduced by $35,000, leav-
ing nnpald $90,000. An additional amount of $50.0oO has been bor-
rowed to provide funds used In the purchase of further new equip-
ment, making the net Increase of floating debt $15,000. The coat of
construction ol additional passing sidings and replacing of old bridges
with stronger structures was provided for out of surplus earninsrs.
The additions and betterments, added to the cost of the road and
equipment, amounted to $4e,<t04; including new equipment three
large consolidation locomotives, 2 passenger coaches, and air brakes]

,

$52,760; lees depreciation, $^4,212; etc., etc.
Rolling etock includes 19 locomotives, of which 7 with 8

drivers, 8 with 6 drivers and 4 with 4 drivers; 12 passenger
cars and 867 freight and service cars.

OPEBATION8 (not Including Orange Co. RB.).

„ 1903-04. 190203. 190103. 1900-01.
Passengera carried 132.0^7 10«,9i9 95,017 86,937
„ ^

" " imlle. 1,528,535 1,363,368 1,014,187 939,ail
Rate per pass, per mile. 2*26 cts. 2*23 cts. 2*32 cts. 232 cts.
Frelghtitons) carried .. 976,976 798.087 658.667 80.'^,245

. " " •' Imlle.Sl,833.402 38,4.50,704 35.012,976 46,4?8,S05
Av. rate per ton p. mile. 0-80 cts. 0*968 cts 916 cts, 0*82 cts.

EABNiMOB, EXPENSES AND 0HAKGE9 (including Orange Co. RR.).

190304. 1902 03. 190102. 190 )-01.
Gross earnings $505»,408 $443,678 $38rt,876 $142,2,51
Operating expenses— 312,862 262,930 220,213 266,722

Net earnings $196,846
Deduct—

Taxes $10,569
Interest on bonds 125,395
MisoellaneouB 36,445

„ Total $172,409
SurplUB $24,437

BALANCE SHEBT JONE 30.

$180,748 $166,668 $176,529

$10,769
125,395
29,898

$11,356
125,395
20,496

$11,802
126,4i3
34,494

$166,082 $157,247 $172,739
$14,686 $9,416 $3,790

AseP—
Cost of road 2,

Cost of equipment..
Or. Co. KB. Stock...
Adv. for constr'n.

So. Eas. & Ph. stock.
Adv. for cnnstr'n.

Mine Hill RR. adv.
for constr'n

Cash
Due by agents
Traffic balances
Open accounts
Mat'l and supplies..

1904.
$

,668.959
782,864
200,000
216,860
150,000
83,835

40.8P0
64.771

1-54

53,044
16,6,53
47,462

1904. 1903.
LiiHUties- % $

Capital stock 1,340,000 1,340,000
Funded debt 2,473,000 2,473,000
Interest on funded
debt 67,466 57,466

Audited vouchers
and pay-rolls 51,843 82,187

Loans & bills pav'ble 140,000 125,000
Traffic balances 570 1.7i;i
Open accounts 8,699 13.253
Unpaid coupons 940 976
Profit and loss

Total

257,033 232,593

4,324.551 4,876.133

1903.
i

2.651,102
754,316
200.000
216,350
lEO.OOO
83,104

40.860
69,999

274
64,«58
17,737
37.638

Tot 1 4,324,651 4.276,138
-V. 79, p. 2747.

Texas Central Railroad.

{Report for Fiscal Year Ending June 30, 1904.)

Vice-President Charles Hamilton says in substance:
Gknekal Rbbultb.—The gross earnings Increased $1^3,801. or

18 2 p. c ; tbe operating expenses, Including taxes, litigation and
damage claims, increased $111,758, or 20 3-10 p. c, and the net earn-
ings Increased $22,043, or 11*8 p. o. The interest on bonds required
$31,000, a dividend of 5 p. o. was paid on the preferred stock, amount-
ing to $66,225, and a dividend of 2'« p. o, on the common stock,
amounting to $66,232, leaving a surplus (or the year of $22,319
The Increase of cost of operation was due to several different

eauees. (I) Tnoreased prices paid for labor and material, particularly
for fuel, which account ehows an increase of $46,665, caused In part
by a strike In the Texas coal fields; (2) ties put in the track show an
Increase In cost of $26,277, due to the extremely wet season preced-
ing, which developed many thousand of broken and partly decayed
ties that in an ordinary 8eason;conld have been left in the tracR with
safety; (3) ballasting was $?,oOo m excess of last year's expend!

-

tares; (4) one coach purchased; (5) legal expenses, alleged personal
tDjury judgments and claims of various kinds aggregating $37,033
were paid, an increase of $21,066 over the previous year.
Excessive Damage Awards. - During the last four years the line

was entirely under fence and all our engines and cars equipped with
all the safety appliances required by the Inter State Commeice Com-
mission, at an expense of many thousand dollars Safety has been
secured, but liability, as defined by our courts, goes on at a constantly
Increasing rate. Statistics show that the Texas damage suits cost the
Texas railroads In 1902 about $2,<Hio,000 ; in other words about 6 p.
c. of the railway mileage of the United States paid about 16 p. o. of
the personal Injury claims auatained by the railroads of the country.
IMPBOVEMBNTS.-The general physical condition of the property

waa not only well maintained, but in many ways greatly Improved
during the year by the substitution of atone and metal bridges for
wooden struotarea, by ballasting, and by addltlona to oar atation
facilities.

/-ROLtINO STOCK JUNE 30.-v —AVEBAGB ANNUAL MAIHT.-s
June 30. L'motives. Pass. Oars. Ft. Oars. L'motives. Pass. Oars. Ft. Oars.
1904.... 18 19 188 $1,574 $646 $100
1903.... 18 20 189 1.207 283 89

Earnings, expenses, charges, etc., have

Operations- 1908-04. 1902-08.
Tons carried 207,774 193,190
Tons carried 1 mile 22,034,500 14,757,308
Revenue per ton per mile 2*3173 ota. 2*7882 cts.
Paasengera carried 169,172 136,227
Passengers carried 1 mile 6.649,067 5.510,476
Revenue per pass, per m.2*7693 ota. 2-7348 eta.
Earnings— $ $

Passengers 183.469 150,702
Freight... 611,074 411,475
Mall, express, etc 40,873 39,437

been as follows:

1901-02. 1900-01.

163,179
13,578,940
2*8530 cts.

147,295
6,076.140

2-8004 cts.

$
170,158
887,357
36,153

Groaa earnings 785,416
Oper. expenees and taxes 549,640

601,614
437,882

593,668
434,925

172.715
15,486,142
3*3228 cts.

123,914
5,814,163

2-6888 Cts.

$
156,334
614,678
36,684

707,591
441,^^04

163,733 158,748 265,787Net earnlnga 185,776
Deduct—

Interest on bonds 31,000 30,939 26,330 25,000
Miscellaneous cr. 1,237 cr. r,roS cr 1.776 cr. 2.724
Dlvs. on preferred stock, (5)66.vi:is5 (5)65,683 (5)65,5-3(7is)165,57y

do common stock. (2^8)66,232 (2i«)t6,875 (iiifl)66,875

Total 162,220 162,289
Surplus 23.5E6 1,443

balance sheet JUNE 30.

1903.1904,
Assets— % .p

Property account...4,823,800 4,623,800
Bonds and atock In
treasury 676,200

Cash In bank . .... 129,031
Due from agents,
conductors, rail-
road.s and others..

Fuel and supplies...
Waco extension

39.675
44.23«

676.200
101,023

81,284
i41.127

Total 5,512,914 5,473.523
-V. 79, p. 1642.

167.011 187,847

1,732 77,910

1904. 1903,
% %

800,000 T,30)000
675,000 2,675,000
325,000 1,325,000
21,134 lv,146
12,594 6.681
27.377 19,788
7.750 7.750

99.345 99.345
4,800 4,800

39.911 16,113

Total 5.81-2,941 5,473,623

First mort. bonds...!.:
Stock, commou.. 2,

Stock, preferred 1,

Pay rolls
Vouchers
Oue KRs. and otbers
Interest
Dividends due
Taxes
I-nccme account . ..

Toledo Railways & Light Company.
(Report for Fiscal Year Ending Dec. 31, 1904J

President Henry A. Everett says in snbstsnce:
General Results.—The gross receipts were $1,752,834, being an In-

crease over 1903 of $89,040; operating expenses, $923,209, beli g
52-67 p. c. Interest charges on funded and floating debt were $499,-
875, leaving a net Income of $329,750, being 2*75 p. c. on the capital
stock.
The following Is a comparative statement of gross earnings of the

properties now owned by the company for the years 1897 to 1904,
Inclusive:

Gross P. O.
Tear. earns. inc.
1897 $897,861
1898 968.517 793
1899 1,069,280 10*40
1900 1,182,517 1069
Bonds,—The company

Gross P. O.

Year. earns. inc.

1901 $l,311.0-'4 10--^8

1902 l,4is9,o91 11-29
1903 1.6e3,794 1403
1904 1,752.831 5*35

, ., ^ holds Toledo Railways <fe r.lght Co. 4 p. c.

bonds certified, $751,000, and will apply to have certified $;i2,000 ad-
ditional to which it is entitled to Deo. 31, 1904, mbking a total of
$833,000 4 p. c. bonds in the treasury. These bonds are Issued for 75
p. o. of actual cost of betterments and extensions.
PROPIBTY.—Total track laid, chiefly lor reconstruction, 7-33 miles.

The rolling stock has bein kept in the very best condition. One t-ingle

truck work car was built. The company has sold the North Street
dwelling house.
There has been built a 65 foot addition to the boiler room, in which

has been Installed four 600 h,-p. water tube boilers. The Roblson power
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atatlOD, whlDh was abandoned some years asfo, has been reoonstraotod
and there has been Installed therein, two storage batterlf^s.one for the
llshtinjr svetem, with a capacity of 600 K. W for one hour, and one
for the railroad systenn, having a capacity of 880 K. W. for one hour;
either or both may be used on the railway or the llghtlni? system

.

There have been constructed to the new 8tr>va(?e battery Pta'lon,
43.552 duot feet of conduit. The company now has a total ot 290,217
dnot feet of conduit, or conduit In 8 miles of streets and alleys. The
general overhauling of the eleotrlo-llcht lines has been completed.
We are now supplying the city with 1,265 arc lamps, and are supply-
ing current for 138,270 Incandescent lamps and current for 5,468
h. p. motors.
INTBKUBBAH RoADS— A. contraot was made with the Toledo Port

Clinton & Lakeside Railway Co. to enter the otty over the oomriany's
tracks. There are now 7 Internrban roads entering the city over its

tracks under contraot.
BTOCKHOLDEE8.—The oompauy now has 801 stockholderB of record.

The resnlta for the last four calendar years comparee:
1904. 1P03. 1902. 1901.

GroEB earnings $1,752,834, $1,663,794 $1,459,091 $1,311,084
Operating expenees.. 923,209 856.526 726.779 636,407
Oper. exp., p. c (52-67) (51-48) (49-81) (48-54)

Net earnings $82<',625 $807,268 $732,312
Interest paid 499,875 488,200 459.087

Balance for stock
P. of capital ..

-V. 79, p. 2458.

$329,750
(2-76)

$319,067
(2-86)

$273,275
(2-27)

$674,677
415,168

$259,509
(2-16)

The Toronto Railway Company.

(Report for Year Ending Dec, 31, 1904

J

resnlts for four years past and the balance sheet ofThe
Dec. 31 follow:

1904.
Passengers carried.. .60,127,460
Transfers 20,480,270
<^roBs earnings $2,444,534
Operating expenses. 1,424,179

1903.
63,055,323
18.654,34i

$2,172,088
1,200.823

Net earnings $1,020,354 $971,265
Fixed charges x$394.393 $r^42,101
DlvIdendK paid (5%)334,010 (5%)326.548
Cost of paving 73,873 71.986
Contingent account.. 200,000 50.000

1902.
44,437.678
16,974,220

$1,834,908
1,015,361

$819,547
$313,105
302,439
70,275

1901.
39,848,087
13,750,038

$1,661,017
857,612

$103,405
$292,679
2"0.000
68,000

Total $1,002,276 $790,^35 $685,819 $630,679
Surplus $18,078 $180,630 $133,728 $172,726

X Includes payment of the city's percentage, $347,609, as compared
with $298,839 the previous year.

BALANCE SHEET DEO. 31.
I«i04. 1903.

A ssets— $ $
Road and equip-
ment 12,178.846 11,184,408

Stores on hand Ie2.!s07 139,459
Accounts receiv-
able 169.7i-0 623,102

Cash in bank > iAanQci5 ll,SH8
Cash in hand J

ie»,edJ|
162.274

Total 12,679,366 12,150,723
—V. 79, p. 14«3.

1903.
$

6,600,0C0
3,473,3T3

70.000
100,000
64,0iJ9

le6,140
i",".sa
P,319

82,113
83,fi75

1,454,131

Total 12,670,369 12, 1 20.723

lAabilities—
Capital
Bonds our standing
Mortgages
Loan on bonds....
Accru<'d interest.

.

Accts. and wages..
Unreiieera'd tick's
Injuries fund
Dividends
Continnent RCct. .

.

Profli and loss....

1904,
t

7.000,000
3,61.4,373

70,375

63,266
146,H«
22,175
3,693

86.610
202,908

1,472,216

Consolidated Gas Co. of New York.
(Report for Fiscal Year ending Deo. SI, 1904.J

Atthe'annual meeting on Monday, Vice-President Addicks,
in the absence of the President, made the following state-
ment :

The business during the year has beea normal. The demand for
coal, to which reference was made last year, has now reached its
normal oondi'lon, thus tending to reduce the cost. The candle power
Of onr gas was substantially the same as last year, averaging 23-89
candles. The business, as nearly as can be i-tated at this time, will
show a surplus of $2,600,000 above flred charges and dividends.
Undoubtedly yon are particularly interested In the progress of the

works at Astoria. Last year we called attention to the perspective
view of the plants, as proposed. This year we have photographs of
the actual construction. One of our retort houses is flnlshed and the
eecond one will be ready for the roof within a few days. The boiler
house Is ready for service. The exhauster house Is nearly ready
for the roof and the four condenser hoases either have the roof on or
are nearly ready 'or them, and they will be entirely closed in within a
short time. All these buildings will then be ready for the machinery.
One 15,000,000 cubic feet holder is in course of construction. The
60-Inch main connecting the Ravenswood tunnel with the Astoria
works Is now completed within l,ooo feet of the works and two
months' work will complete the oonslruotloa. The n^w waterside
station, having a c^^paclty of at least equ?l to the present station,
about 128.000 horse power. Is ander way. This station will probably
be ready for service In 1906.

The ptatistica for three years past compare as follows :

OutpMl— 1904. 1903. 1902.
Gas, cubic feet, Not reported 20,227,832,000 18,358,478,000
Electilcity, kilowatts.. Not reported 107,256,189 88,370,000
Marnings (approx.)—

Net over interest $9,000,000 $8,475,080 $7,932,000
Dividends (8 p. c.) 6,4C0,0u0 5,976,080 5,832,000

8ur. for year (approx.) $2,600,000 $2,500,000
VarioHS ilatislics—

Miles of gas mains 1,807
Ntmiber of gas meters.. Not reported
Gas services 184,943
Coal <fe cokensed (tons). 1,0.54.730
Elec. cnsforaers gained. Not reported
Expended In consiruc'n. $9,«68,000
Charged off for repairs.. $ 1,850,000

for riepreolatlon. $1,667,000
" fortiixes. includ-

ing franchise tax $1,636,548
—V. '} 9, p. 2207.

1,762
580,287
18H.973

1,029.433
6,325

$7,03.').796
$1,799,015
$1,023,934

$2,100,000

1,788
556,063
198,637
947,053

4.700
$'>,022,987
$1,335,424
$744,434

$1,727,372 $1,755,685

Keystone Telephone Co. of New .Jersey (Philadelphia),

("Report for Year Ending Dec. SI, 1904

J

The report shows for the year 1904 pross earninKS of $685,-
740, and net, .$352,438, ugaiDst $481,22.5 and $232,515, respect-
ively, for the year 1903; for the month of December, $62,328

and $32,808, respectivplv, against $50,444 and $27,003, respect-
ive"! v, in December. 1903.

Preeident John M. Mack says in substance:
The Increase In gross earnings over the year 1903"amount8 to $204,-

616 and In net earnings to $119,923. The buslneRS Is in a healthy
condition, and there Is every indication that the Increase will be
greater this year than the year 1904. New contracts are coming In In
a very satisfactory manner and oar service Is being kept up to the
usual high standard. Our new January catalogue will cover not only
Pblladolphift. but surrounding towns In the counties of Delaware,
Chester. Montgomery and all of Southern New Jersey.
Since the report of December 31. 1903, the company has expended

on extensions and increase to plant 834i5,622. We now have over
16,000 telephones] and all our business Is profitable. We have not
considered It wise to Install pay stations and free 'phones In order to
increase our subscribers' list, regardless of their earning capacity.
Our conduit system Is the most extensive owned by one company in
any city In the world. We have lo.515.153 feet of conduit connect
lngtoJ,168 manholes and covering 229 miles of street. At present
we are using 1,523,000 feet of conduit and leasing to telegraph com-
panies and others 150.000 feet.
Since the last annual report all of the buildings have been com-

pleted and all of the six exchanges are in operation, and no farther
investment will be necessary in real estate. About $6^,000 has been
expended during the year extending the Main and Rice switchboards.
Some slight additions to our West Philadelphia switchboard may be
necessary during the present year, as the buelne^s Is growing rapidly
In that section. We estimate that the company should connect 4."OO
new telephones during the present year. Our long distance business
la increasing rarldiy. and we can now reach all points In Eastern
Pennsylvania. Delaware, Maryland and Southern New Jersey. A
heavy trunk line was built between Philadelphia and Atlantic Olty
during the past year, and flrst-class service Is maintained.
BALANCE 8HEBT OF NEW JERSEY (PABENT) CORPORATIOK DEC. 31.

Assets— 1904.
AH of the $2,500,000 common stock of Key-
stone Telephone Co. of Philadelphia $4,132,712

2,500 first mtge. of Keystone Teleph. of Phlla. 2,500.000
Current assets 546,4f!6
Taxes (prepaid) 2,413

1903.

$4,433,712
2,500.0no
439.982

2,408

Total.... $7,482,531 $7,376,102
Preferred stock outstanding (6 p. c. cum.), $5u
shares fall paid $1,936,950 x$l,936,800

Common stock in $.',0 shares, "full paid" 6,000,000 5,000,000
Current liabilities 300,000

""
Accrued llBbllltles (interest) 8,l5o
ndlvlded profits 116,857

Interest received In excess of Interest payable
to Deo. 31, 1904 120.674

312,f^36
8,150

118,516

Total .$7,482,531 $7,S76,102

X Authorized Issue, $5,000,000, of which $3,063,200 aniasaed.

On Feb. 29, 1904, besides the $2,500,000 each of stock and
first mortgage bonds which were owned by the parent com-
pany, the Keystone Telephone Co of Philadelphia (the Penn-
sylvania corporation) had ontstanding $2,357,728 of notes
payable. Compare V. 79, p. 901.—V. 80, p. 166.

Fittsbnrgh Brewing Company.
(Report for Fiscal Year Ending Oct. 24, 1904J

The earnings for four years compare as follows :

1903-04. 190203. 1901-02. 190001.
Sale8(No. of barrels).... 801,161 1.040,792 1,021,708 930,209

Gross earnings $5,490,106 $7,122,163 $6,766,538 $6,088,692
Expenses 3,885,524 4,633,460 4,643.515 4.471,014

Net earnings $1,604,582 $2,428,703 $2,123,023 $1,617,678
Deduct—

Interest $379,140 $379,140 $379,140 $379,140
Preferred dividends (7%) 427,003 427,003 427,001 427.006
Common dividends (5)298,107 (5)298,110(4)238.490(4)238.490
Taxes and depreciation.. 320,000 500.000 500.000 240.649

Total $1,424,250 $1,604,253 $1,544,634 $1,285,255
Surplus $180,332 $824,450 $578.38'.) $382,393
Previous surplus 2.621,734 1,797,284 1,218,894 886,501

Total surplus $2,802,066 $2,621,734 $1,797,283 $1,218,894

BALANOB SHEET OCT. 24. 1901.
Aggfits —

Plant and equip $18,598,030
rat-h 891,224
Bills reo. and mort 883,169
Aocts. receivable 664,093
Construct'n aocts., im-
prov'ts at breweries 115,553

Brewery InventorleB.. 615,0.'i3

Gen'l office inventory. 31.497
Sinking fund account. 132,011

Liabilities—
Bonds
Preferred stock
Common stock
Due for merchandise..
Premium account
Res. for State tax. Ac.
Accrued int. on bonds,
4 months

Undivided profits

$8,319,000
6,100,100
6,982,250

58,?)31
77,190
65,116

126.380
3,122,065

Total $21,830,630Total assets $21,830,630

Compare V. 79, p. 2151.

Laclede 9a8 Light Co., St. Lonis.

(Statement of Nov. 30, 1904 )
The ofiBcial statement made to the New York Stock Ex-

chauge upon the listing of $5,OO0.OCO refunding and extension
mortgai.?e bonds gives the following information (compare V.
78, p, 1278): "These bonds were sold, and the proceeds, to

the extent of $4,490,000, have been expended for the follow-
ing purposes:
Bills payable Jan. 1, 1903 (such fliating debt havlnffbeen
incurred in construotlon work), approximately $500,000

Construction, from Jan. 1, 1903, to Deo, 1, 1904, approxi-
mately 3,990,000

The exp-'nditnres in conalrnction were approximately:
Real estate (for new gas holders, storage yards and other leases of

company), *' 42,000; general construction, $i20.000; gas ho' der sta-
tion, $^76,000. Alpo the following items, each of which includes
additions and improvementn: Gas plant. *«40,0<»0; street main, 158
miles, $1,3 <0,000; services, 14,500, $193,000; meters and connections,
47,''00, $527,000; street lamps, 2,100, $47,<i00; other gas piping,

$260,000. Miscellaneous additions and improvements, « '- <5,000;

electric lamps, motors, transformers, meters, additions, $21,000.

The balance of the proceeds of the sale of said $5,000,000 of

bonds was on hand on D^c. 1, 1904, to the credit of consfcrac-

tion account, to be used in payment of new construvition

work then in process.
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Eamingn—The earnings for the year 1903 compare with
those for the 11 months ending Nov. 30, 1904, as follows:

Year 11 mos. to

1903. Zfor.30, 19(J4.

Netearnlns'P ....$1,132,399 $l,2o8,041
Interest GH bonds..... 609,611 742,247

Balance net profits $522,788 $465,794

Divldt^^ids of 5 p. c. yearly on the $3,500,000 prefen-ed stock

flail for !i)125,"00 acd of 4 p. c. on the outstandiog commoo
Btock (|8. 500,000) for $340,000, making total yearly dividend
requirements of $465,000.

BALANCE SHEET.
Nov. SO, Jan. 31.
1904. 1901.
$ sAssets—

Plat.ts and equip-
ment a7.159.?33 22,10),3i7

Material and sup-
plies 425,824

Accts. receivable.. 707,061
Bills receivable... 190,000
Interest, receiv-
able, .accrued ... 7,S90

ConiinKeut Hccts.. 115',709

Casaonband 803,877

86,282
69.7»a

IS'3,420

1,510

Total
—V. 79, p. 1344

.89,406,694 22,445,333

Liabilities—
Common stock....
Preferred stock.

.

Ist mt£;e. i% bonds.
Ref . and ext. mtge.
5% bonds

Certif. ot tndebt..
Accounts payable
Bills payable
Contingent accts..
dividends payable
Miscellaneous
Profit & loss acct.

Total

Nov. 30,
1904.
t

8.50' ',000
2,5C0,i:00
10,1,00,000

5.000.0CO
1,000,' 00
323,821

1,"00,000
336,474

329

Jan. 31,
1901.

8,293,«00
2,500.(-!00

10,000,000

746,070

500,000
48,844
11.000

110,336

31,f00

960,l>-6

.29,408,604 22,445,33:

Pjiciflc Packiffg & Navigation Companj'.

^Financial Statement of Dec. 17, 1904J
The reorganization agreement of Jan. 12, 1905, containa the

following:
"The assets and liabilities of the company—the latter di-

vided between receivers' iiabilitiea (wliich are a first charge
upon all the property) »od tha company's liabilities (which
would be entitled after payment of receivers' liabilities to

share in any final distribution)—bronght down to Dec. 17,

1904, are said to be substantially t-.a follows:

Beceivers' Liabiliiie$—
CertlflcatPB ¥750,000

Qiiiek Assets—
Cash in general aoo't... $37,990
Cash In sinking fund.... 251,271
Ace. reoeiv. (reoelvere') 27,414
Dne Irom receivers of
Pac. Am Fl sherles Co. 17,4 17

Bills receivable 25,000
EsS. equity 1903 pack
unsold 103,295

Esl. value 1904 paok
ansold 584,000

$1,046,387

Int. accrued to Deo. 31,
!904.-. 15,000

Aco's payable (recelv's) 27,499

£Koess qui ok assets
Add proceeds of sale of
email cannery proper-
ertlee approved by re-
ceivers, about

$792,499
253,888

78,000

Total excess otnetqulob assets of about... $331,888
Add Convertible Assets—

Supplies in varloaa canneries, below cost price $166,429
Boats, vessels; and appurtenances (Inventory value over
$600,000), estimated at 200,000

Net quick and convertible assets, after paying reoeivers' lia-

bilities, subjeos; to reduction for fees and oaurt expenses... $688,317

"This is incroasod by the vaiua of the other properties of
the company, consisting of canneries, fisheries, houses.
Btores, etc., which, it; is claimed, cost in caah upwards of
$2,000,000, in addition to the large amDunt of preferred aad
common stock which was issued in payment therefor.

"Against thin are the following obligations:

Company's Liabilities -

Outstanding notes, as per proofs filed with Receiver
Hallock $2,164,699

Less notes which have been satisfied, withdrawn, or for
which the holders have adequate collateral 1,144,699

$1,020,000
Outstanding debenture bonds $1,687,750
Total UabUltles said to be $2,707,760

"The Etattmer-ts, estimates and figures her.-in contained
are believed to be substantially correct, but the committee
shaU not be reeponsible for any error." Ste V. 80, p. 226.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.
Alaska Ceiitrai Ky.—aftangem OoJi^roZ, —Control of this

company has b.%D acquired by a syndlcata he^ided by A. C.
Froec «& Co. ot Chicago and Heory O. Osborne of Toronlo.
At a meeting held in Seattle on Jan. 14 the following oflBoera
and trustees were elected:

Oflloers.—President, A. C. Frost, Chicago; Vice-President, H. C Os-
borne, Toronto; Secretary, James A. Haixht, Seattle; Treasurer, G. L.
Franele, Toronto; Qeuer^ii Manager and Chief Engineer, W. B. Po-
land, Seattle.
Trustees.—Albert C. Frost, Chicago; Henry O. Osborne and GwvuL.

Frajols. Toronto; Frauk Thompson, Montreal; Georsfe Turner, 8po-
KHue; W. B. Poland, Seatt.e; .iohn E. Ballalue and James A. Height.
S^^attle, and Oscar G. Labareo, Spokane; Mr. Leahy and F. L. Bal-
lalne.

The road is projected from Seward, on JR=aurrection Bay,
which is a pfcrfectiy land-looked harbor, north to the Tanana
River, a distance of approximately 420 miles, with a branch
of 30 miles to the Metaiuuiska coal fialds. The company has
built its docks and terminals at Seward, »nd has built its line
north 25 miles, and has now graded about 10 miieH addi-
tional, and expects to extenri the road about 100 miles this
year. The members of the Frost syndicate are also the new
owners of the Tanana Railw»v Construction Co., which haa
the contract for building th<; road.
A coal company, with a capital of $5DO,0 '0, it is stated, is

bfiug organized to develop the coal mines on the Met»mu8ka
River. The coal is described as a eemi anthracite.—V. 79, p.
967.

Atch^SdKt Topeka & Santa Fe Ky.—iVew Securities Author-
ized—Th^ shareholders on Tuesday approved the proposition
to issue not exceeding $50,000,000 convertible bonds from
time to time as required. They also authorized an increase
of 150,000,000 common stock to provide for the convertible
feature.
Stockholders will shortly be offered the privilege of sub-

scribing at par to the new bonds to the extent of 15 par cent
of their holdings. This will take eomethlog over $32,000,000
of the issue. The cffer to the stockholders will be under-
written by J. P. Morgan & Go. and Kuha, Lobo St. Co,
Payment of Bonds,—Th<i principal of Series C 4 ppr cent

serial debenture bonds ($2,500,000) due Feb, 1, 1905, will be
paid on Feb. 1, 1905, upon presentation at the office. No. 5
Napsiu St,., New York City. Coupon No. 6 f-hould be de-
tached and separately presented for payment.—V. 79, p, 2695.

Bfiltima^re Chesapenike & Atlantic Kj.—Ratified, -The
stockholders on Jan. 28 fipproved the proposition to guaran-
t(^e the bonds of the Ma?yland Dalaware & Virginia Ry. in
consideration of the delivery to it of a majority or the $3,-

f>00,000 stock.—V, 80, p. 116.

Baltimore & 01) io UR.—Changes in Offlcials.—GtiiibiAl
Superintendent Thomas Fitzgerald, it is announced, will suc-
ceed as General MariMger Oharies D. Sims, resigned. H,
Maddy has also reeigned to accept a position with the Erie
RR, under President Underwood, who was at one time Q-en-
era! Manager of the B. & O.—V. 80, p. 221.

Berkshire (Mass.) Street Rj.--Terms of Sale.—A circular
sent to the stockholders announces as foUowa the terms
offered to the shareholders under the agreement of Jac. 18
for the sale of the control of the road to the Consolidatsd
Ry. Co., the electric snbeidiary of the New York New
Haven & Hartford RR. Co.:

Each and every stockholder Is entitled to exchange Berkshire
Street Ry. stock for the 25-year consolidated gold coupon bonds of
the Consolidated Kallway Co., each at par. The bonds will be dated
Feb. 1, 1905, and bear Interest as follows: 3 p. o. for five years, S**
p. c tor five years, 4 p. c. for 15 years Interest payable semi-annually
on Feb. 1 and Aug. 1; Interest from Jan. i 8 to Feb. 1 next to be ad-
justed on the 3 per cent basis.

The exchange muefc be made on or before March 15, 1905.--

V. 80, p. 221.

Brooklyia Rapid Transit Co.—Bonds ~We are authori-
tatively iaformed that the company does not contemplate
sellicg .iny additional bonds this year. There have thus far
been sold $17,000,000 of the first refunding 4s, of which $10,-

000,000 have been listed on the New York Stock Exchange.
The annual report for the year ending June 80, 1904, showed
$14,458,000 of this issue to ba outstanding.—V, 79, p. 2537.

Buffalo Attica & Arcade RE,.—Sold.—Control of this road,
extending from Attica to Arcade, N. Y,, 28 miles, has been
acquired by the Buffalo & Sasqaehanna Ry, Interests. At
Isst accounts there were outstanding $330,000 stock and
.$210,000 of an authorized issuH of $750,000 first mortgage 5
per cent gold bonds, maturing Jan. 1, 1933.~V. 74, p. 1088.

Buffalo & Sagqaeharma By.-
Attica & Arcade RR. above.—V. 79,

Acquisition,—See Buffalo
'

p. 2748.

Galif])ruia G-as & Electric Corporation.

—

Purchase.—See
South Yuba Water Co. under "Industrials" below.—V. 80,

p. 221.

CanideH luter-Stato (Electric) Ry., Parkersborgr, W.
Va.

—

Judgment.—A press dispatch states that Uaited States
Marshal Fagin has taken possession of the propariy under a
judgment for $10,000.—V. 79, p. 987.

Capital Traction Co., Wasliington, D. V.—Report.—The
resalts for tha year ending Do. 31 were:

Tear. Oross. Net.
1904..$1,517,:;72 $883,665
1903.. 1,413.312 822,374
-V. 78, p. 1219.

0th. inc. Charges. (Div.,4:%). Bal.,sur.
$18,718 $ia7,18a $6 0,000 $16?),196
21,741 114,187 600,000 129.928

Central Pacific Rf.~Application to List.—Th^ Nhw York
Stock Exchange has bean requested to list $8,300,Ol)0 Through
Short Line first mortgage guaranteed 4 p. o, bonds of 1954.

—

V. 80. p, 163.

Chicago & Alton Ry.—Confroi.—Tbe recent statement of
the Chicago Rock loland & Pacific Ry. to the New York
Stock Exchange sbows that company to own $18,790,000 of
the stock [mostly owned] of the Chicago & Alton Ry.,on ac-
c junt of which were issued $10,000,000 first aud refoading 4s.

The control of the company is therefore located as follows:

H0LDIN08 OF CHICAGO <b ALTON STOCK.
Owned and trusteed with Cen-

Stock— Authorized, Issued. tral Trust Oo.
Preferred $20,000,000 $iy,?>14,0C0 Un. Pao. interest purchaaed

Jargp amount at 84.
Book Island purchased $18,-

790,000, mostly common.
Common.... 20,000,000 19,542,800

-V. 79, p. 2204,

Chicago Burlington & Ouiney RR.—CaHed Bonds.—The
Np.w England Trust Co. of Boston will pay at par on Feb. 1

Dcjnver extension 4 p. o. bonds doe Ft-b 1, 1922, to the fol-

Joroing amounts, viz.: !^fi8,000 in $1,000 bonds and $2,300 in

IIOO bonds.—V. 79, p. 2696.

Chicago City Ry.—Md/ori<y Assured.—Chicago advices to

parties in interest in this city state that all tbe leading hold-
ers have df'posited or agreed to deposit their stock under the
recent offer, thus assnrmg thi pnrchaaers a majority of the
share capital. See V. 80, p. 221, 182.
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Chicago & Oak Park Elerated Rj.—New Otflcera.—Yice-
President Redmond D. Staphens has been elected President
and Charles A. Boston Vice-President. The board includes:

Redmond D. Stephens. Clarenoe A. Knight. Charles A. Boston,
James C. Hatohlna ana Alfred Kohn.—V. 79, p. 1331.

Chicago Rock Island & Pacific Rj.—Inttreat in Chicago &
Alton.—See that company abovp.
Application of Refunding 4s—Property Covered.—The

company recently received pprmisaion from the New York
Stock Etchange to list $15,154,000 first refunding mortgage
4 p. c. bonds of 1934, with authority to list an additional
$10,404,000 prior to July 1, 1905, when and aa issued. These
bonds are part of a block of |33,904,000, which have been cer
tified for the following purposes :

For >?eneral corporate purposes nnder section 2 of article 1
of mortsage $15,000,000

For additions and Improvements to existing lines under
section e of same article 2,500,000

To retmburwe the company for acquisition of $ie,790,000
stock of Chlcajio <fe Alton Ry. (see that company above)
under section 3, article l , 10,000,000

For rftfundinc, under seor.toa 4 ot same article :

Choctaw Oklahoma & Gulf equloment notea 410,000
Chicago Rook Island & Faollio Ry. gold bonds of 1902,
series B, maturing May 1, 1904 1,494,000

Collat€ral trust notes of D. R. Francis and of John 3onl-
lln, coveiici; 8t. Louis Kansas City & Colorado RR.,
redeemable Jan. 1, 1905 4,500,000

"The issuance of $40,000,000 of bonds as directed in sections
2 and 3 of article 1 is warranted by expenditures aggregating
$46,271,939 made since Jan. 1, 1901, for the acquisition, con-
struction and completion of the lines of railroads covered by
the first and refunding mortgage and for the purchase of
new equipment, terminals at Minneapolis and St. Paul, and
for construction of new shops, all of which property is now
subject to the lien of the refunding mortgage (of this,

$33,875,813 was expended after July 1, 1903), viz.:

Acquisition, construction and completion ot railroads $32,528,^48
Shops aiMollEe, III 1,763,749
Terminals at Minneapolis and St. Paul 980,986
New equipment , 10,998,666

The item $32,528,548 represents the following lines, aggre-
gating 1,14S"35 miles, on which the first and refunding
bonds are either a first mortgage or a firet collateral lien :

DIBEOT FIBST LIEK.

Enid, O. T., to Watonea. O. T.. >

Geary, O.T., to Anadarko, O. T. S

Liberal, Kan. to Texhoma O. T.,

l.awton, O. P., to Waurika ,0. T.
Guthrie, 0,T.. to Crandler. C.T
Searcy to Ue Vall's Bluff, Ark....
Cbickasha to Lindsay. I. T
Lawton to Cliattanooga, O. T....

COLLAXEBAL LIEN TBBOUGH

Miles. Mile*.
inL-in Inver Grove, Minn., to West St.10170 Paul, Minn., and Newport S-.IS

. eO'67 Preemption to Sherrard, 111 5 00
,
40*58 Peoria to Monmouth Jet., Ill . . . 3 08

. 38".S4 Connection with K. C. O. & S. RR. 2-20

. 3'<*7k St. Louis to SlrasDurff Junction,
,
?4"75 Mo (recently St. Louis Kansas

.
20'98 City & Colorado R R. ) 254-60

FLBDOB OF BNTIBB ISSUE OF BONDS AND
OF STOCK.

ChicaKO Rock Island & Gulf Ry. Co.— Affle*.
Texola. Tex., to New Mexico boundary (of which e9'86 m. building) 182'8a
Texhoma, O. T., to Bravo. Tex 9150
Bridgeuori, Tex., to Graham, Tex B6'2fl
Fort Worth, Tex., to Dallas, Tex 33-26

Kansas City- Rock Island Ry. Co.—
Strashurg Junct., Mo.. to Leeds. Mo 31-41

South St. Paul to East Bank of Mississippi. Kiver fSO
THBOnGH PLEDGE OF BHTIBE I8SDB OF BONDS.

Cbicaeo Rock Island &, El Paso Ry. Co.- Miles
Bravo, Tex., to Santa Rosa, f. M 111-60
Texas boundary to Tucunicari, N. M., building 39-67

Grand total 1,148-35

Compare official description of loan in V. 78, p. 228, 234.—
V. 79, p. 2724.

Chicago Subway Co.—Bonda Soli.—See Illinois Tunnel
Co. below.—V. 79, p. 2794.

Cincinnati Northern Traction Co.

—

Incorporation.—
Articles of incorporation for this company with $500,000
authorized capital stock, were filed at Columbus, O , on Jan.
24. The ccmpatty, which proposes to lease the property of
the Cincinnati Dayton & Toledo Traction Co. (V. 80, p.
116), is controlled by interests Identified with the Cincinnati
Traction Co., the Ciacinnati &Hamllt0Q Traction Co. and
certain interurban lines in Indiana. Claude Ashbrook of
Cincinnati says

:

The leasing or operating company Is pledged to praotloallj' rebuild
the Cincinnati Dayton <fe Coleeo at a cost approximating $1.50i>.U00.
New private right of way with a large percentage of its mileage
double tracked; a modern central power station at Hamilton; new
equipment with through express service between Clnoinnatl and
Dayton will suTcrsede the present inadequate service. The O. D. & T.
is the only standard-gauge railway having an entrance into Oinoln-
natl from the north, and its alllUation with the Clnoinnatl Traction
Co. wlU make It a trunk line over which the various interurban rail-
ways from Indianapolis, Toledo, Cleveland, Columbus and Dayton
will find an entrance into Cincinnati. Compare V. 80, p. 116.

Colorado & Southern B,j.—Dissolution of Voting Trust.—
The trustees have terminated the voting trust, and the new
certificates of stock will be ready for exchange for the voting
trust certificates on or about April 1.

Directors, jB<c.—Several changes, we understand, are im-
pending in the membership of the board of directors, Among
the new men will be B. F. Yoakum, the head of the Bock
Island System.
The Colorado Springs & Cripple Creek District Ry. has

recently been sold, it is reported, to Mr. Yoakam, acting in
the interest of the Colorado & Southera.—V. 79, p. 2795.

Colorado Spdnga & Cripple Creek Dl»trletRj.—Sold.—
It is reported that this road has been acquired by B. F.
Yoakum of the Rock Island System in the Interest of the
Colorado & Southern, which see above.—V. 79, p. 626.

Consolidated (Electric) By., ronnecticnt, 'Etc.—Terms of
Purchase.—See Berkshire Street Ry. abo/e. Negotiations for
the purchase of other electric roads, notably the Hartford,

Ho^yoke, Northatnptrn and Springfield systems, are aleo re-
ported pending.—V. 80, p. 223, 117.

Denver & Rio Grande RK.—See Rio Grande Western By.
below.—V. 79, p. 2696.

Detroit Sonthern RR.—iVb< Purchased.—Hee Clinchfield
Corporation under "Industrials" below.—V. 79, p. 2747.

Dnlnth Missabe & Northern Rj.—Called Bonds. -First
conaolidated mortgage bonds dated Jan. 1, 1893, to the
amount nf $99,000, have been drawn, and will be paid by the
Central Trust Co. on Feb. 1, 1905, at 105 per cent and inter-
est-say 11,055 per bond.—V. 79, p, 2035.

Erie & Pittsburgh RR.—Listed.—The New York Stock
Exchange has listed $742,000 additional general mortgage
3J^ p. c. guaranteed bonds, series C, of 1940, making total
of said series listed $2,218,C00.

STATEMENT OF ISSUANCE OF $4,500,000 GEN. MORTGAGE Sl^S (flftrlCB A.
i62,250.000; series B, $2,250,000; retired by sinking fund, A $10 OOO,
B $32,000.

Refunding $3,620,000
Additional dock facili-

ties at Erie, Pa 30(5,600
Real estate 116,300

Additional sidings $88,SOO
8«cond track i07,P0O
station buildings 4,800
Additional equipment. 256,109

GUABANTY ENDOB3ED ON BONDS AS AUTHOBIZED BT DIBECTOBS PENN.
BR. CO. JUNE 8, 1893.

For a valuable consideration the Pennsylvania RR. Co. hereby guar-
antees to the lawful holder hereof the due and punctual payment by
the Erie & Pittsburgh RR. Co. of the Interest upon the within bond, ia
gold coin of tbe United States of America upon the surrender of the
proper coupon, as tbe same ^hall from time to time become due, and
also the payment of the principal of the within bond in like gold coin
at the maturity thereof.—V. 80, p. 162

Fitehbnrg RR.

—

Bonds.—Application has been made to
the Massachusetts Railroad Commission for authority to
issue 18,660,100 20-year 4 p. c. bonds, viz., $3,660,003 in place
of bonds already authorized and $l,OCO,CO0 for funding, re-
funding and for permanent improvements and additions.

—

V. 79, p. 1831.

Fonrth Street & Arsenal Street Ry., St. Louis.-Properi^^
Transferred.—TaiB company's property, which for several
years has not been operated, has been transferred by the
trustee, John H. Overall, to John Scullin for $191,000, and by
Mr. Scullin to William K. Kavanaagb, the President of the
Wiggins Ferry Co., which is the real purchaser.—V. 65,

p. 111.

Illinois Tonnei Co.—Bonds Sold.—S. B. Chapia & Co.
and Everfz & Co., acting in behalf of J. B. Russell & Co.,
this week offered in Chicago at 97*^ and interest $2,000,000 of
the 5 p. c. bocds of 1903, of whicn |15,000,000 have hereto-
fore been sold. The limit of the authorized issue is $30,000,-
000. The new bonds were issued for equipment for the tun-
nel, about 25 miles of which is ready for operation. The
board of directors, mentioned in V. 79, p. 2796, was formally
elected yesterday.—V. 79, p. 2796.

Indianapolis Tractio«E & Terminal Co.—Listed in Indian-
apolis.-The Indianapolis Stock Exchange has listed the
outstanding $3,000,000 first mortgage 5 per cent gold bonds of
1903, due Jan. 1, 1983, See page 1544 of Street Railway
Section of October, 1904, and compare V. 76, p. 1085.

Iowa Central Ry.

—

Traffle Agreement.—This company, in
connection with the Des Moines & Fort Dodge, which is

controlled by the same interests, has made a 8 year traffic

agreement, dating from Jan. 18, with the Chicago Barlington
& Qalncy RR. for running rights over the latter 'a tracks be-
tween Des Moines and Oskaloosa. This connects the Iowa
Central with the Das Moines & Fort Dodge and gives the Iowa
Central a through line from Peoria to Des Moines.—V. 79,

p. 2201.

Lake Shore Electric Ry., Ohio.—iVe«j Director.—R A.
Everett, the second largest stocktiolder, has been elected to

the board, tbe number of directors being increased from
nine to ten. The report for the year 1904, It is stated, shows
a deficit of about $18,500, after deducting bond interest, ow-
ing to bad weather during the first three months. This result

contrasts with a deficit of $30,000 for the year 1903. The
company has recently been reporting largely increased re-

ceipts, and expects to show a considerable surplus for tbe
current year.—V. 78, p. 2442.

Loaisville & Nashville RU.—Purchase.— Sde South &
North Alabama RR. below.—V. 80, p. 232, 163.

Massaohasetts Electric Companies.-l?ar»t«grs.—The com-
pany, commencing with the present fiscal year, will Issue

quarterly statements of earnings. The first statement, cov-
ering the quarter ending Dec. 81, will be found on page ^,
Executive Committee.—Diiectora Charles E. Cotting and

Philip Daxter have been added to the executive committee,
the other five members being Gordon Abbott (chairman),
Eugene N. Foss, Charles Francis Adams 2d, Percy Parker
and Philip L. Saltonstall.—V. 79, p. 2693.

Midland Valley RR.—Increase of Stock —&.xx amendm<int
to the charter was filed on Jan. 28 Increasiog the authorized
stock from $5,000,000 to $9,000,000 and providing for several
extensions, including one from Bowles through Caddo Gap
to the southern boundary of Montgomery County, Ark., 65
miles, estimated to cost $20,000 per mile.—V. 78, p. 2012.

Mllwaakee Light, Heat & Traction Co —Sae Racine Gas
Lieht Co. under "Industrials" below. V. 75, p. 294.

Minneapolla St. Paul & Sault Ste Marie Rj.—Neio Bo^ds.
—The New York Stock Exchange has been requested to list

$8,C0f),000 additional first consolidated mortgage 4 p. c. bonda
of 1938, making the total lioted |32,055,000.— V. 79, p. 1332.
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Missouri Pacific Ry.

—

Annual Dividend on Stock Owned—
Bonds Listed.—See St. Louis Iron Mouutain & Southern Ry.
below.-V. 79, p. 2643.

New Orleans Builnajs.—Payment of Maturing Bonds.—
The $100,000 second mortgage bonds of the New Orleans &
Carrollton RR , Nos. 1 to 100, will fall due on Feb. 1, 1905,

and will be paid on presentation at the Whitney National

Bank, New Orleans.—V. 80, p. 322, 163,

New York Ontario & Western Ry.—Bonds.—The New
York Stock Exchange has been requested to lis^; $3,083,000

additional refunding mortgage 4 p. c. bonds of 1992, making
th^ total listed $30,00 ),000, the total authorized amount
under the mortgage.—V. 79, p. 2643.

Norfolk & Southern nU.—New Mortgage.—The com-
pany's new mortgage made to the Guaranty Trust Co. of

New York, as trnstee. secures $10,000,000 of 5 p. c. gold

bonds, denomination $1,000, dated Nov. 15, 1904, and due
July 1, 1954; subject to call in any amount on any interest

dty at 115 The bonds are applicable as follows:
Reserved to retire at or before maturity $1,655,000 ont-
standlng let M. bondB of 1891 of Norfolk & Southern RR.$I,655,000

Issuable for $315,000 treaanry bonds of 1891 , which are to

be surrendered Jan, 1, 1906 815,000
Bonds underwritten. Issuable forthwith-

Issued for property Chesapeake Tranplt Oo. and Wash-
ington & Plymnoth RR.; eleotrifloatlon of Virginia
Beach Branch, additional equipment and construction of
line recently completed froaa Maokey's Ferry to Ply-
mouth, 10 miles $2,325,000
For standard-gauging liae from Plymouth, N. O.. to

Washington, N. C, etc 105,000 2,430,000
Reserved for future additions and extensions, but for an
amount not exceeding In the aggregate $20,000 per mile
of single track and $^5,000 per mile of double-track steam
road, and not to exceed $10,000 of single track and
$20.f00 per mile of double-track electric railway. For
rolling stock, the amnunt not to exceed $100,000 per
annum and not to exceed In all $1,000,000 , 5,600,000

—V. 79. p. 2697. 2086.

Ohio RiTfir & Western Ry.—i2e<j3iver.—Judge HoUings-
worth at Wheeling, W. V., on Jan. 25, on the appllcitlon of

the Farmers' Loan & Trust Co., appointed J. K. Qeddes,
General Manager, receiver of the company. Interest on the

bonda, it is said, has been in default since Aug., 1903.—See
V. 80, p. 163.

Oregan Short Line RR.—Bonds Hedeermd.—The four per
cent participating bonds, as heretofore announced, will be
redeemed on Feb. 1 at 102% and Interest at the office of the
company, 133 Broadway. Holders are requested not to out
off the February coupon, and to leave their bonds at oace to
facilitate the drawing of checks for the payment Feb, 1.—
V. 80, p. 228.

Panama RR.—Q^er for Minority Shares.—The United
States Government, having acquired 983^ p. c. of the $7,000,-

000 capital stock in connection with the purchase of the Paq-
ama Canai, has authorized William Nelson Cromwell to offer

par in gold for the minority shares. Assenting holders have
until Feb 23 to deposit their certificates, duly assigned, with
j'-al affixed, to "William H. Taft, Secretary of War of the
United States," at the Bankers' Trust Co., No. 7 Wall St., in

exchange for cash. Any dividend up to 5 p. c. in the mean-
time declared will belong to the selling stockholder. Mr.
Cromwell says: "I advise all minority stockholders to avail

of this opportunity which will expire at the time mentioned,
after which date certain Ipgal proceedings are contemplated
to be taken."-V. 80, p. 163.

Rio Grande Western Ry.—Listed.-The New York Stock
Exchange has listed $460,000 additional mortgage and collat-

eral trust 4 p. c, 50 year bonds, sub-series A of 1941, making
the total listed 813,160,000.
famines.— For 5 mos. ending Nov. 30, 1904, earning were :

Total income $1,359,546
Prop, of Int. on bonds, taxes,
ins. and rentals leasedilines- 577,132

Oross earnings 12,574,205
Net earnings l,3^H,"i5
fither income 27,901
Total income 1,356,646
-V. 78, p. zeoo. Balance, surplus $779,414

Rutland RR.—F. W. Vanderbilt a Director,—The name of
Frederick W. Vanderbilt should be substituted for that of
Clement Proctor in the list of directors published last week
both for this company and the St. Lawrence & Adirondack,
the mistake in the press reports having been discovered, but
by oversight not corrected in our last issue. R. F. Payne
also should be R. T. Payne.—V. 80, p. 223,

St. Louis Iron Moantttin & Southern Ry.—Dividend —The
company has paid an annual dividend of 10 p. c. for the cal-

endar year 1904, being the same amount as paid in 1903 and
1902. The capital stock is $25,788,435, of which 125,783,790 is

owned by the Missouri Pacific, which will deposit it to secure
the present issue of $25,000,000 new 40-year 4 p. c. bonds re-
ferred t ) in V. 79, p. 2«43.

Ltated.—The New York Stock Exchange has listed (1) $2,-

784,000 additional unifying and refunding mortgage 4 p. c.

bonds of 1929, making total amount listed $30,347,0J0; (2) $3,-

044,000 additional River and Gulf divisiors first mortgage
4 p. c. bonds of 1933, making total amount listed |18,734,CO0.
The Committee on Stock L\8t is also empowered to add to the
list from time to time $126,000 additional unifying and re-
funding mortgage 4 p. c. bonds.
Earnings.— For 10 mos. ending Oct. 31, 1904, earnings were:

Gross earnings $16,138,781
^©t earnings 5,265,173
Other Income 1,276,325
—V. 79. p. 2643.

Total net Income $(5,531,498
Charges 4,243,773
Ba'.anoe. sorplos 2,288,7i5

St. Louis Sauthwestern Ry.—Listed.-The New York
Stock Exchange has listed $520,000 additional consol. mort-
gage 4 p. c. bonds of 1932, making total listed $13,185,000.

STATEMENT OF I88DANCE OF $13,185,000 FIBST CONSOLS.
Gen'l oorpor. pnrposes.^e.COO.OOO I Construe and eqilp. of
In exoh.forZdM luoom. 6,065,750 | Dallas extension $120,000
For spourltles of Pine I Oonetruc. and eqalp. of
Blnff& Ark. Blv. KR. 480,000 | Lafkln extension .... 520.000

Earrdngs.—Fov the 4 months ending Ojt. 31:

4 mos.— Orosi. Net. 0th. inc. Charges. Bal., tur.
1904 f3,031.684 $1,089,516 $20,286 $514,^64 $594,838
1903 2.524,654 819,641
-V. 79,p. 2458.

St. Louis Troy & Eastern HR.—Mortgage.—Th\s company,
which on Dae. 1, 1904, paid off its $600,000 first mortgage 6
p. c. bonds, has made a new first mortgage to the Am^^rican
Trust & Savings Bank of Cbtcago, as trustee, to secure an
issue of $iOO,000 of 5 p. c. gold bonds, dated Dec. 1, 1804,
and due Dec. 1, 1924, without option of earlier redemption;
denomination, |500: interest payable June 1 and Dae. 1 at
Mississippi Vdlley Trust Co., trustee.—V. 79, p. 2087.

San Antonio & Aransas Pass Ry.—^{^ Illegal Bonds
Destroyed.—A press dispatch from Austin, Tex , ou Jan. 18
announces the destruction of the last ten bonds of the block
of $1,356,000 which was ordered canceled by the Texas
Railroad Commission, since issued without their consent.

—

V. 78, p. 2800.

Soattieriai P&cific Co.

—

Refunding Bonis. -Announcement
of the refuudiog plan, it is authoritatively stated, will be made
next week. It is understood that tha plan provides for a
present issue of about $75,000,000 four par cent long-time
bonds, which will provide for a large amount of high-rate
bonds maturing in the near future or subject to call.—V. 80,

p. 164.

Southern Railway.— Ca/Z^d Bonds.—Sixty-three ($63,000)
Richmond & Danville RR. equipment mortgage bonds dated
Sept. 3, 1889, have been drawn, and will be paid Mar, 1,

1905, at par at the Central Trust Co. -V. 79, p. 2797.

Santh & North Alabitma EU.—Sale of Property.—The
shareholders will vote March 21 on the sale of the property
and franchises to the Louisville & Nashville RR,, which
already holds nearly all of the capital stock.—V, 79, p. 2698.

South Side Elevated UVL.—Report.—The resuUa for the
year ending Dae. 31 were :

Tear. Qrots. Net, Interest. Dividends. Bal.,sur.
1904 $1,574,829 $604,854 $33,7,'iO $i09,l49 $16l.9S5
1S08 1.679,310 681,934 33,750 409,133 242,051
-V. 79, p. 1956.

South & Western Ry.—See Cllnchfield Corporation among
"Industrials" helow.—V. 80, p. 223.

Union Paciffc RR.—iVbfes Paid.—The $10,000,C03 five per
cent norfs due Feb. 1 will be paid on that day at the com-
pany's offije.—V. 79, p. 2143,

Wabash Rlfi.—Liafed,-The New York Si-ock Exchanse has
listed 1173.000 additional Omaha Division flrs : mort. ^% p. c.

bonds of 1911, making total amount li'-ted $3 178,00!).

EarningH.— Fov the 4 mos. ending Oil, 31 earnings:
4 months . Qross. Net. 0th inc. Oharges. Bal., sur.

leOl 19,715,769 $2,616,067 $210,317 $3,330,834 $495,550
1908 8.567,5b2 2,591,771
-V. 79, p. 2797.

Western MaryLiud RR.—Listed.—The New York Stock
Exchange has listed $607,OCO addifional first mortKage 4 p c.

5n-year bonds of 1952, making total amount listed $29.367,00.1.

These additional bonds are part of the block of |3,0 30,000
deposited with the Continental Trust Co. of Baltimore, sub-
ject to withdrawal for terminal properties and facilities in
^nd adjacent to the city of Baltimore. Sae full particulars
in V. 79, p. 2692.

Agreement.—A press dispatch from Baltimore says ; 'Un-
der an agreement between the Western Maryland RR. and
the trustees of the Chpsapeake & Oaio Canal, representing
the Baltimore & Ohio RR holdings in the canal, the last ob-
btacle has beea removed in the way of completion of the Cum-
berland extension of the Wabash. All threatened litigation

concerniDg the bridging of the canal by the Wabash is now
averted" The "Baltimore Sun" speaks of the foregoing as
a rumor. Compare Canal Company in V. 80, p. 165 ; V. 79,
D 2798
Balance Sheet.—Sde p. 468.—V. 80, p. 224,

INDUSTRIAL. GAS AND MISCELLANEOUS.
Alabama Consolidated Coal & Iron Co.—Purchase of

Sfocft.—Boiesevain & Co. of this city and some of their
friends have taken an interest in stocks of the company "as
an investment prooosition, because we consider them cheap
and have foil confidence in the management of Mr. (Presi-

dent) Bush." la a circular addressed to the shareholders
the firm sets forth in some detail the positioa of the company
in view of the recent change in the capitalizitioc. Citations
from this circular may soon be made in the Chronicle.
According to the "Baltimore San" the interests named

acquired this week some 16 JO,000 common stock, including
the holdings of John L. Williams & Sons of Richmond and
J.William Middendorf(fc Co. of Biltimore, this purchase
being additional to the block recently obtained from the In-

ternational Trust Co. These statements, however, are not
confirmed. Compare V. 79, p. 2797.—V. 80, p. 118.

Alaska Packers' Association.—P/a/i Approved.—The
sharrtholders on Jan, 17 duly ra'ihed the plan (l) to incryase

the authorized capital stock from §5,000,000 to $7,500,0 X) (2)

to make the existing capital fall paid by transferring $1,680,-

000 from reserve fund to stock aocouuc aad (3) to authorizi
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an issae of |2,00i),0(j0 bonds. Or" v,he new stock $1,500,000
will be held m reserve. Compare V. 79, p. 2749, 245ij.

American District Tekgrapli Co. of New York. —Report.
—The resalta for the year ending Dae. 31 were :

Tear— Orots. Net. Div'ds (Zp.e.) Balance
1901 $561,062 $77,364 $76,888 enr. $476
1903 677.676 65.868 76.888 def. 11,020
—V. 78, p. 1221.

American Graptioptaone Ctu—Balance Sheet.—la the bal-

ance sheet which was published last -week the words 'ear-
rent accounta" should have appeared as part of th^ Item
"accrued interest and taxes not yet due and bills payable,"
the current accounts b-in? one of the essential factors of the
total there shown.—V. 80, p. 221.

American Hide & Leather Co.— Firs* Dividend.—The di-

rectors on Tuesday declared a first (quarterly) dividend of

1 p. c, on the preferred stock, payable Feb. 15 to holders o*

record Jan. 31. The preferred stock, $12,548,300 outstand-
ing, is cumulative, and carries about 35 per cent of divi-

dends in arrears.

New Director.- Henry Seligman, of J. & W. SpHgman
& Co., Las been el^-cted a director to succeed William
Becker, resigned.—V. 79, p. 967.

American Locomotive i^o.—Purchase.—This company on
Tuesday acquired the entire $3,000,000 capital stock of th«
Rogers Lccumotivs Works, whose plant at Pateraon, N. J.,

employs from 1,200 to 1,600 men. The Rogers Company has
been paying divtden'ls for som^ time past »t the rate of 6 p.

o. per annum on both cIarses of its stock, The following di

rectors have been elected for the purchased company:
New aireotore: A. J. Pitkin, Pliny Flsk. Wm. M. Burnum, Frederick

W. Stevens, George B. Sheldon and J. E. Prenoh,
Old directors remaining: John W. tJdggs, Wm. Barbour, Walter G

Oakman, John Havron and Reaben Wells.

John Havron continues President of the Roger.^ Compa'ay,
There are outstanding |455,000 bonds on the Rogers plant.

This acquisition leaves the Baldwin Locomotive Works of
Philadelphia the only Indep-^rndsnt concern of importance
Payment was made in cash,—V. 79, p. 1022.

Atluntie (Copper) Mining £o.—Dividends Resumed. - The
directors on Tutbday declared a dividend of 50 cents per
share. The lag*, dividend paid was |3 per share in Pab-
ruary, 1901. There are now 100.000 shares outstanding;
par value, $25; paid in, |9 80.—V. 75, p. 1088.

Atlantic Mutoal Insorance Co.

—

Report.—The report of

the trustees foi- the year ending Dec. 31, 1904, will be found
in our advertising columns. The company now has assets

aggregating $12,638,248, of which $5,243,600 is in United
States atid State of New York stock, city, bank and other
securitifip; $593,012 is cash, $1,417,544 special deposits in

bar>ks and truet companies, $1,020,087 premium notes and
bills receivable, and $4,864,000 in real estate. Compare V. 78,

p. 285.

Interest—Certificates Called,—Six per cent interest on the
outstanding cettificates of profits ivUl b-i paid to the holders
thereof Feb. 7. Tne outstanding certificates of the issue of

1899 will bep-'iii on Feb 7 next, from which date all interest

thereon will cease. A dividend of 40 per cent has been de-

clared on the net earned premiums for the year ending Dec.
81, 1904, for which certificates will be issued on and after
May 2. The total n^arine premiums for the year were $3,633,-

495, including $734,152 not marked off Jan. 1, 1904.—Vol. 78,

p. 285.

Bethieliem Steel Corporation.—/Vew Securities Ready,—
See U. S. Shipbuilding Co. below.—V. 80, p. S24, 185.

Borax Confcolidated, Limited.,—iVeic M Debenture Stock,—
The London Stock Exchange has listed a further issue of

£150, OCO 5 per cent second debenture stock.—V. 78, p. 1169.

Markabcrg Fuel Co.—Earnings.— Sbq Fairmont Coal Co.
below.-V. 78, p. 1273.

(lifton Forge mining & Development Co.—Reduction vf
Capitoi <Sfcc/c.— The ehareholders will vote at, Richmond on
Jan. 24 on a proposition to reduce the maximum capital stock
from $500,000 to $110,000. Geo. K. Anderson is Secrelary.

Clinelifleld Corporation. -Saie Declared Off.—New Direct-
ors.—At a meeting of the etockholdera in Bristol, Va,, on
Jan, 28, 14,339 shares being represented out of a total issue
of 28,500 eh area, it was voted to set aside the sale of the.

properly authorized by the directors on Jan. 9 to George L.
Carter (V. 80, p. 224). The stockholders also by a vote of

14,264 shares, as permitted by the Virginia corporatioa la-v,

removed all the dirtccorc except Geo. L. Carter and elected
an entirely new set of officers atj follows

:

DlreotorB—Charles M. Allaire of New York, who holds 1*^,200 shares;
B. H. Kroner, OlDolnnatl; F. Bernheim. William B. Clark, Charles £.
Fink. George Blaklstone, Balllmord, and George L. Carter, Bilstol.
OttlcerH—Charles M. A:laire of New York, President, and Charles B.

Fink of Baltimore, Secretary and Xreasarer.

Judge John W. Price, of the Bristol (Va.) Corporation
Court, has entered a judgment declaring that the com-
pany's subsidiary, the South & Western Railway Co., has
forfeited its corporate rights in Virginia through failure to

ccmplf^te 30 miles of road in that State before April 2, 1904.

H. B. Hollins & Co, and Engeno Zimmf;rmann, who con-
templated the purchase ol the property, have abandoned the
plan. Their deal for the control of the Detroit Southern RR.,
we are Informed, has also been dropped.—V. 80, p. 224, 118.

Colorado Fuel & Iron Co.—New Bonds Ready,—B-oMera
of certificates of deposit for the 5 p. o. convertible deben-

tures, issael by the Continental Trust Co. of New York, or
by the New York Security & Trust Co., are requested to re-
turn those certificates to the last-named company and re-
ceive the bonds of the Colorado Industrial Co. to whiou they
are entitled under the plan. Certificate holders will at the
same time receive temporary receipts entitling them to their
proportion of the stock of the Colorado Fuel & Iron Co. as
wooa as the stock certificates can be prepared for delivery.—
V. 79, p. 2590.

Consolidated Gas Co., New Yor]L.-Neio Director.— Qdorge
E. Church has been elected a director to succeed the late
William C. Whitney.
Report.—See page 470.—V. 79, p. 2207.

Consolidiikted Lake Saperior Co.—New Sicurities in Ex-
change for Stock Ready Feb. 6.—The Trust Cd, of North
America, No. 505 Chestnut Street, Philadelphia, will receive
dally from 10 to 12 noon, beginning Feb. 1, 1905, depont cer-
tificates for stock, preparatory to exchange uader the re-
organization plan for stock and income bonds of the Lake
Superior Corporation. The new securities will be delivered
from 1 to S P. M,, beginnin.^ Feb. 6, 1905. Deposit blanks
and information regarding fractional amounts may be ob-
tained from the committee, No. 353 Philadelphia Bourse, or
at th»> office of the Lake Superior Corporation, 100 Broad-
way, New York City.

underwriting receipts for new
—V. 78, p. ?3b7.

Utiea, N. I.—Bonds Offered—
New York, and Wilson, Colston

& Co,, Baltimore, are offering at par and interest $350,000 of
the ontatandiug $8,510,000 first mortgtge gold 53 of 1930.
The company has in operation about 108 miles of mains and
10 reservoirfi having a capacity of about 700,000,000 galioas.
Gross earnings for the last six years :

1904 $192,824
1903 liSI2,067

1902 .,. 172,986

Notice of fcho exchange of
securities will be given later,

Consolidated Water Co.,

Earnings.- Redmond & Co.,

1901 $16^,649
ItOO 157,812
1899 152,366

-V. 77, p. 198.

Coiigolidation Coal Co. of Maryland.— .EJarjiixgra.—The
preliminary statement for the calendar year 19C4 (partly es-

timited) is ag follows :

Net earnings, Inolnding dividends on stocks held, less fixed
charges $1,143,747
DeducHon$—

Appropriation for reserve fund...... $106,324
Depreciation on floating equipment 52,360
Depreciation on coal boax equipment 28,774
Dividend, 4 p. c, payable Feb. 1, 1905 410,000- 597,458

Balance, surplus, over dividends $516,289

In 1908 the surplus over liividends to the same amount and
$134,729 deductei for depreciation, etc., was $677,512.

President C. W. Wa.tf"'>n, referring to these results and
those of the aubsldiary Fairmont and Somerset companies
(which see below), is quoted as saying :

A strike began in December, 1903, and lasted until the middle of
1904. The general conditions that were nnfavorable to the soft-coal
trade also alTcioted the Somerset to some extent. They were felt by
the Coiisoliitatlon and Fairmont companies. We had the extraoidl-
nary winter weather which affected the railroads and handioapped
coal shippers. Then followed the demoralization of the coal trade
from the buslnesa depression,—V. 80, p. 225.

Delaware River Steel Casting Co., Chester, Pa.—5'aJe.—
Judge Johnson at Media, Pa., on Jan, 16, ordered the re-

ceiver to sell the property. The sale is advertised for Feb. 16.

The company was incorporated under the laws of Delaware in Sept.,
1903, with $.500,000 capital stock and made a mortgage to secure
$300,000 of first mortgage 5 p. o. bonds, of which $i4tj,000 are said
tobeoufstanding. Besides the bonds there are said to be $87,000 of
mechanics' Ileus, etc. The receivers were applied tor on Oct. 9, 1904, by
Vice-Preeirtent and General Manager W. 8. Liogan and Secretary and
Treasurer John W. Booth and others. The real estate has b«en ap-
praised at $110,000. Receivers: Howard H. Houston and James
A. G. Campbell. Mortgage trustee, Real Estate Trust Co., Phlla.

Diamond State Steel Co.—iVtJw Oomm ttee.—\t the meet-
ing in Philadelphia last week the following committee was
appointed to rrpresent the creditors: Latvia O. Madeira,

Joseph G. Hitnei", L. Page, John J. Caine, H. Hjffer and
Eugene Shirlith.—V. 80, p, 225.

Dapottt (E. L) deNemoarrt Powder Co.—Diuifiend.—This
company recently paid a dividenl of onehaif p, c. on its

common stock, being, it is understood, a second quarterlv

distribution at the rate of 2 p. e. per annum. Compare V.

79, p. 1268.

Electric Company of America. -JVew Stock,—The di-

rectors recently referred to tbe executive caminitr,ee a propo-

sition to issue 10 p, c. ($i')7,865) now stock, offedag it cj

stockholders at par.—V. 8'\ p. 225.

Fairmont i:oal Co.—Earnings.—The preliminary state-

ment for the calendar year 1904 (p^rly estimated) follows :

Net earnings for year 1904, less fixed charges $S37,197
Dividend Northwestern Fuel Co. (estimated) 67,500

Total net earLlnga *'9i'55I
Dividend 3 p. o. payable Feb. 1, 1905 ^60.000

Balance, sarplns $244.»-i97

The Clarksburg Fuel Co., a majority of whose $3,000,000 stock Is

owned, earned $35,703 net over llted charges.

See Cooaolidatiou Coal Co. above and Somerset Coal Co.

below; also V. 80, p. i!25.

Geuerul tins, Electric & Power Co., ConuersTille, lad.—
Sale March 9.—The receiver's sale, it is reported, will take

place on March 9.-V. 77, p. 1298.
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tiecrgia Car & Mauufucturiiag Co., SaTaunah, Gia.— Trus-

tees' Sale,—The Savannah (Ga ) Trust Co., trustee in bank-
ruptcy, will receive bids until F&b. 1 for this car company's
plant, wbich is situated on the Atlantic Coast Line aod Sea-

board Air Lite rdilroads, 4 miles from Savannah. Compare
V. 78, p. 1894, 2445.

Sreene Consolidated Copper Co,—New Directors.—Four
of ihe five directors who retired last fall have been re elected

to the board, replacing the men by whcm they were then
succeeded, viz.:

Now elected—Charles Adslt, T. H. Anderson, Oeorse 8. Bobbins, J.

B Showalter and R. W. Plllebury.
Now retired—L. C. Weir, W. T. Van Brunt, Q. B. PerUns, Anton

Ellere and H. E. Hontlugton.

A quarterly dividend of 4 per cent has been declared pay-
able on Feb. 20 to holders of record on Feb. 1. Compare
V. 80, p. 225.

Houston (Ttx.) Oil Co.— Judge Bums of the Federal
Ccurt, Galveston, Tex., on Jan. 16 authorized the receivers

to purchase the stock of the Southwestern Oil Co. at $177,000
ard interest and to issue therefor 5 p. c. receivers' certificates

payable on or before Jan. 1, 1906.-V.78, p. 991; V. 80, p. 166.

Hudson Coanty Gas Po.—Listed.—The New York Stock
Exchange has listed $1,110,000 additional first mortgage 5 p.

c. bonds of 1949, making the total amount Hated |10,290,000,

The additional bonds were issued as follows:

In exchange for Uko amount of Consumers' Gas Works Co.
flret mortgage sixes 26,000

For cash to retire like amount oT Consumers' Gas Works Co.
flrut mortgage sixes 544,000

For additions, extensions and betterments subsequent to
May 1, 1903 540,000

BA^LANCE SHEET NOV. 30. 1904.

Plant, fran., property
and patents $20,895,090

Public Servioe Corp.
of N.J. lease aoot... 287,627

Cash 799

Total assets.
-V. 79, p. 2646.

.$21,193,517

LiabUities—
Capital stock „ $10,500,OCO
Istmort. 5p. 6. bonds. 10,290,000
Pnblle Service Corp.
of New Jersey 994

Profit and loss 402,523

Total liabilities. ..$31,193,517

laidianopollB Light & Re&t Co.—Consolidation.—This com-
pany WAS formed on Djc. 31 by merger of the Indianapolis
Light & Power Co. (V. 77, p. 1228,) which lighted the 8tree>:8

of Indianapolis and also supplied most of the electricity used
in Icdianapolis, and the Marion County Hot Water Heat Cc.
The last named company (stock $100,000) owned a franohise
for supplying electricity and hot water and also a building,
but was not in active operation. The capital stock of the
new company is $1,000,000 and 1*^8 authorized bocd issue
$5,0C0,0C0 5 per cents of $1,000 each. Of the bonds $4,000,-

000 is reserved for future additions and improvements ; of

the remaining $1,000,000, $400,000 is to be used to retire at or
before maturity the existing 1352,000 bonds of the Indian-
apolis Light & Power Co. and $600,000 is to be given aloiig

with $900,000 capital stock in exchange for the $600,000
stock of the Indianapolis Light & Power Co. The stock of
the Marlon County Hot Water Heat Co. will be exchanged
for $100,000 of the stock of the new company. The ex-
change of securities is made at the American Loan &
Trust Co., Boston. It is provided that in place of the usual
dividend for the period beginning July 1, 1904, which was
not declared because of the merger, the new corporation
shall pay IJ^ p. c. a month from July 1, 1904, until the date
the Ijonds begin to bear interest, on the par value of the
stock surrendered.
The directors (and officers) are :

Daniel W. Marmon (President), Charles C. Perry (Vice-President
and Treasurer), Thomas A. Wynne (Secretary), Volcey T. Malott,
Charles N. Thompson, Charles E. Test and Arthur O. Newby.

Indianapolis Light & Power Co.—Consolidation.—See
Indianapolift Light & Heat Co above.—V. 77, p. 1228,

Lackawauna Steel Co. ~Meetir,g,—The shareholders will
vote Feb. 7 on the proposition to make a first consolidated
morrgage securing $30,000,000 of 5 p. e. bonds, of which
$12,500,000 will now be used as collateral for an issue of
$10,000,000 '-S p. c. 5-year secured gold notes," subject to
cail for redempiioii on 60 days' cotice. A circular says:

When arrangements were made some two years ago for the funds
necessary for the oomplf-tton of the oompany.s new plant naar Buf-
falo, N. Y., provlsioE was made for the future needs of the oompaay
by reserving *5,000,000 of ita stock and $5,0C0,000 of its first more
gage bonds oat of the total Issae of $<50,000.000 of bonds and .«40,-
Oto.OOO of stock then authorized. The company is now in need of about
$10,000,000 with which to pay for the completion of Its p;aut, cer-
tain new construction and additional property not contemplated when
the mortgage to the Farmers' Loan & Trust Co. was exec ited, and ad-
ditional capital found neoesaary In the development of its business.

It is deemed not expedient to issue the stock and bonds re-
served as above stated, and the directors have therefore pre-
pared the comprehensive plan which was officially described
in the Chronicle last week. The first soLSolidated mort.
bonds are to be dated March 1, 1905, to mature March 1,

1935, with provisions for redemption at the company's option
on or after March 1, 1915, at 105 p. c. and accrued iaterest.
Operattons.-The second new large blast furnace, "No. 4,"

was blown in last week. The first of this group, "No. 3,"
was disabled by an explosion some weeks since, hue is ex-
pected to resume in about three weeks. The new plate mill
made a record of 200 tons in one day last week, while the
rail mill produced 1,500 tons in 24 hours.—"Iron Age."—V.
80, p. 225.

Liiclede Gas Light Co., St. Lonlg.—Lisfed. -The New York
Stock Exchange has listed $6,000,000 refunding and exten-
sion mortgage 5 p. c. bonds of 1934. Compare full state-
ment, V. 78, p, 1273.

Report—See page 470.—V. 79, p. 1644.

L^ke Soperior Corporation.—iVieif Securities Eeady Feb. 6,

—See Consolidated Lake Superior Co. above.—V. 79, p. 2799.

Lehigh Coal & Navigation Co.—Voting Trust Certificates

Libted in Philadelphia.~The Philadelphia Stock Exchange
has listed temporary trust certificates representing $4,009,-
850 of the $15,801,bOO capital stook deposited under the
voting trust agreement of Deo. 31, 1904. Compare V. 80, p.
166.

Lewiston-Clarltston Co. of Ciarkston, Wash.—Bonds Of-
fered.—Horace Bowker, No. 354 Bourse Building, Philadel-
phia, is offering at 97 and interest a block of first mortgage
20-year 5 p. c. gold bonds, denominations $500 and $1,000,
dated Nov- 1, 1904, and due Nov. 1, 1924, These bonds are
redeemable at option of company after Nov. 1, 1909, on
payment of premium of one-half of one p. c. per annum for

fcaoh year from date of redemption to date of maturity, but
not more than 5 p. c. in all; interest Nov. 1 and May 1, pay-
able at State Street Trast Co., trustee, Boston, Mass. The
mortgage is limited to $2,000,000, of which tbe present issue

la $500,000, "secured by a first mortgage on all property now
owned (net value $1,471,839) and all other property hereafter
acquired," to be applied as follows: To retire old bonds,
$82,000; to pay lor extensions, additions and improvements
already completed, $188,000, and for those in process,

$230,000. For future development $1,500,000 bonds are to be
held in escrow by trustee and issued only as required. About
one-third the land sales, it is stated, must be used as a sink-
ing fund for the bonds. A circular gives the following:

The company was Incorporated In June, 190 i, under the laws of
WaehlngtoD, as a consolidation of the Lewlston Water & Power Co.
(incorporated 1896), Olarkstou Water Works (organized 1900), Lewis-
ton Light Co. (incorporatea 1899), Asotin Land <Sj Water Co. (lnoi>r-

porated 1898). It thus owns aad controls: (I) Entire elecsric light
and power business of Lewlston, Genesee and Moscow. Idaho, and
Asotin, Clatkston, Uniontown and Pallman, Wash.; aggregate popula-
tion 21,000, Increasing at rate of 20 p. o. per annum, ( ) Landa in
and around Clarkston and Asotic, Wash., viz , 1,10S aores Irrigated
fruit lands, 193 acres business and residence lota, 710 acres on Asotin
Creek for reservoir sites. 3,376 aorss fruit lands to be Irrlgaled.
(3) Domestic, municipal and irrigation water supply of Aflotiuana
Clarkston. Wash., ar.d contiguous territory. (4) All Important water
rights -wiililii a i oaisietltlve radius.

PRB8BNT VALITB OF COMBINED PKOPBRTr.
Irrigate'l fruit lands and
town lots SSSS.lt^o

Fruit lands to be irrigated
(c)gt) 59,376

Reservoir sites on Asotin
Creek (cost) 10.?.70

Land notes receiv'le.. Int. 7^. 81,731

Water power, electrical and
lrri,4ation worka... $207,103

Extensions and Improve-
iaeuts (in process) 230.000

Miscellaneous . 39,619

Total §1,516.394

Deducting land notes payable (ii4,'>55), makes the net value. $1,-
471,839. This Is exclusive of water rlshrs, right of way and fran-
chises, which on a capital valuation the company places at $427,000.
GrOHsearnlugs for year 1903. *94,11'.J; net, $54,707; interest paid,

$13,877; balance, surplus, $40,830. For year 1904 Increase in net In-
come esiimated 12 to IS p. o. For the 7 years ending Dec. 31. 1904,
the gross earnings wore ^522,838; net available for Int., f ii.2,Qll.
The n'3w work liioindes: An lQcre«se in water-electric power ttlant

on Asotin Creek from &fiOh.-o. to 2,500 h.p.; a storage reservoir under
construction; 40 mile power transmission line practically finished to
Genesee and Moscow, Unionsown and Pullman; 50-miie transmiislon
line proposed to Snake River Mines; stesm auxiliary eleotrio power
plant, 1,000 h.-p , etc.

Directors: Charles Francis Adams, Grafton 8t. L. Abbott, William
H. B /wker, Elbert Wheeler and Wliiiam Wheeler, all of Boston; Geo.
W. Baiiev, Asotin, Wash., and Edtcar H. Llbby, Olsirkston, Wash.
Elbert Wheeler is Treasurer, No. 14 Beacon Sireet, Boston, ilise.

Manhattaa Telegraph Co., New York.—Second Dividend.
—This company, whicti recently began the payment of uivi-

decds, made a second distribution of. $1 50 per ehare (3 p. c)
on Jan. 20 to stockholders of record Jan. 5. Th^ first dlvi-

dand, $3 per share, was paid Oct. 30, Jamea O. PolUon,
124 Water St., is Secretary. The records of the Secretary of
State at Albany ehow:
The company was incorporated Deo. 1, 1869. under Act of 1848. The

capital stock was placed at $150,000, ooualstiag of shares of $50
each.—V. 79, p. 2089.

Mexican Light & Power Co.—^fafws—At the recent an-
nual meetlDg it wms announced that the compacy's first trans-
mission line is expected to reach the City of lilexico by April
next, and contracts have been made for practicaliy ail the
power which will then he avaflabla, A second transmission
li.ae as well as one to Elorrt ie expecied to be ready by next
Jane. The earninga ot the litthtiuK depart (.nenf; amounted to
$331,000 for the year. James Ross is Preside it.—V. 77, p. 403.

Montreiil Light Heat & Power Co.—Bonds Offered.—N. W.
Harris & Co. and the Bank of Montreal are cfferlne: for sale

$750,000 of the outstanding $4,510,000 4}^ p. o. collateral first

mortgage gold bonds.
"For the eight months ending Deo. 31,1904. gross earnings have

increased 14 p. o. and net earnings have Increased 23 p. e. jver the
corresponding months of 4903. The net earnings are now at j. rate in
excess of three and one halt times the interest charge up(>n the bonded
debt. Quarterly dividends at the rate of 4 p. o. per annum are paid
upon $i7,00iJ,0y0 stock."—V. 78, p. 2597.

Narragausett Electric Litfhtiag Co., Provldeuce, R. I.—
Increase of Capital Stock.—Thia company has applied to the
Rtjode Island Legislature for authority to increoige its cap-
ital stock to 57,CO0,0C0. There is now outstanding $3,000,000

stock on which dividends ara paid at the rate of 8 p. c. per
auDum, and $1 000,000 of debenture certificates dated Jan. 1,

1904, and convertible into stock at option of company at par
prior to Jan. 1, 1908. An earlier issue of $1,000,000 deben-
ture certificates was some time since exchanged for stock.
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The proposed increase of share capital will provide from
tima to time for ih« general growth of the business. Com-
pare V. 76, p. 834, 869.

North American Copper Co.—Sold—Reorgmization.—
This oompaDy's property, including the Ferris-Haggerty
mines at Encampment, Wv., was sold under foreclosure on
Dec. 16, 1904, to E. M. Cobb, by whom it was transferred to

the P^'un-Wyomlng Copper Co. The new corporation has

f10,00 ),000 capital stock, all of one class, "no bonds, no
debts." The output of the smelter at EQcamoment in 1904

is understood to have averaged about 550,000 pounds per
month. The fmilter is to be enlarged, nt-w steam power
added supplementing the water power, so that runs may ba
contiauons, and the output from mine and sm'^ltor should ba
materially increased. Directors (-ind officers) :

E. M. Cobh. President, Lima, O.: O. P. Colllne, First Vioe-Presldent.
Pittsburgh; E. K. Huqd, Sfoond Vloe-Pfflsldent and Genernl Manager,
Be»ver, Pa.; Col. John J. Carter, TitasvlUe, Pa., Sioretarv aod Treas-
nrer; Joseph Seep, Oil City. Pa; Frederick Davidson, Pittsburgh; J.
R. Leonard, Pittsburgh; F. B. Draper, Chloago.—V. 79, p. 2151.

Otis Elevator Co.—Payment of Notes.—Tae company on
Jan. I paid off the remaining $200,000 of the instalment of

$400,000 4 D. c. gold no^es due Jan. 1, 1906. This leaves out-

standing $400,000 of gold notes, half of which mature J/m, 1,

1907, and the remaicder Jan. 1, 1908. It seems probable that
the payment of these, too, will be anticipated.—V. 79, p. 683.

Pacific Packing & Navigation Co.—Mijority Pay Aa-
sessments.—A majority of the creditors and debenture bond-
holders, it is announced, have pild into the Guardian Trust
Co. 10 p. c. of the par vdue of their claims and debentures,
for which they are to receive preferred stock of the new com-
pany at par and .*in equal amount of common stock.

Assets and Liabilities.—See page 471 and compare V. 80,

p. 228.

Penn- Wyoming Copper Co.—See North American Cjppar
Co. above.

Fittsbargb Coal Co.

—

Contracts Expire.—President Fran-
cis L Robblns is quoted as confirming the statement tha^

the company's 5-year contracts for handling all the coal of
M. A. Hanna & Co. and Picfeaads, Mather & Co. in the Pitts-

burgh district have expired and will not ba renewed.—V. 80,

p.169

Pittdbargh Terminal Warehouse & Transfer Co. —Listed
in Pittsburgh— The Pittsburgh StooS Exchange has listed

this company's |2,000.000 stock (par of shares |100,
and the 11,000,000 of 5 p. c. 20-year gold bonds dated
May 12, 1904, and dne May 1, 1924, but subject to call in

whole or in part at company's option on or after May 1, 1909,

at 105; sinking fund, if earned, |3o,000 yearly, cumulative
after May 1, 1909. Interest on these bonds is payable, tax
free. May 1 and Nov. 1 at Pittsburgh Trust Co., trustee,

Pittsburgh, and Colonial Tiust Co., New York.
The oompany was incorporated in Pennsylvania on Fob. 8, 1898.

Ir.s capital stock wa^^ laeued for the r^^al entate, cash and other assets
of the River & Ritllroad Terminal Co. Bjok value o( asaetit Not. .'>,

1904: Real estate, balldlngs and plant, $1,760,157; cash, $1,290,673;
bills receivable (good), $11,144; organizitl3n expenses, $66,486;
total, >I3, 128,461. Sooth Side real estate, valued by S. W. Black and
N. P. DUworth at $2,230,000. The company is erecting warehouses
upon the same to cost $i,?OJOjO, far which the money Is all on de
posit with the company's banks The company also owns valuable
real estate between Forbes Street and Sooond Avenue and ShinglsH
Street and the P<*n Handle RR. at the head of Fourth Avenue, In the
Second and Sixth Wards, Pittsburgh; on this property there ia amort-
gage for $110,000. Oarrent liabilities, $18,461. Direct >rs: James I.

Buchanan (President), G. W. C Johnston (Secretary), James A. Hen-
derson, Georee M. Laaghlin and Oeorge Heard.

Sae bond offering In V, 78, p. 2015.

Qaincy (Copper) Mining Ce.—Dividend Increased.—The
directors have declared a semi-annual dividend of $'i a share,

or 12 p, c. In 1904 only |2 50 a share, or 10 p. c, was paid
each six months. Thw present dividend is payable Feb. 28
to holders of record Feb. 6.—V 78, p 819.

Bacine (Wis.) GiS Lixht Co.— On/roZ..—This company,
which has outstanding $700,000 bonds <>f an authorizid iseue

of $1,000,000 first mortgaged p, c. gold bonds due Jan. 2, 1930,
is owned by the Milwankee Llgh*^, Heat & Traction Co.
Compare p. 1555 of sxREax Railway Section for October,
1904, and V. 78, p. 2602.

Bepubiic Iron & Steel Co.—Notes Insued.-Of the com-
pany's authorized issue of |7,000,000 notes. |tt,300,000 are
outstanding and the other |700,000 are reserved for future us»*,

and in all probability, we are informed, will never be issued.
The note 3 have all been placed in the hands of permanent in
vestors and are now selling at par and interest. The com-
pany reports buainess and earnings to be very favorable.
"The collateral trust agreement provides that the net cash
and qaick assets of tho company shall alvvays equal the out-
standing notes, so there is no reason to suppo.se that the
present favorable fioancial condition of the company will

not continue."—V. 79, p. 1720.

Rogrers Locomotive Works.—Soid.—Sae American Loco-
motive Co. above.—V. 78, p. 1396,

Somerset Coal Co.—^arrtings.—The net earnings for the
calendar year 1904 over fixed charges (partly estimated) were
$28,366. No dividend has been declared this year. Last
February 2 p. c. was paid. See Consolidation Coal and Fair-
mont Coal companies above.—V. 78. p. 1272.

South Ynba Water Co.—Sa'e.—Substantially the entire
$5,000,000 capital stock of the company has been sold at par
to the California Gas & Electric Corporation. (See page 1684

of Street Railway Section for October, 1904.) Tho sale car-
ri' s with it the entire capital stock of the Central California
E eotric Co. The purchaser covenants to pay the interest on
the outstanding bonds of the South Yuba Water Co., which
aggregate $1,300,000. The Central California Electric Co.
also bas outstanding $778,000 bonds of an authorized issue of
|5,OCO,000, guaranteed principal and interest by the South
Yuba Water Co. The entire enterprise has been developed
and managed by Warner Van Norden of this city and associ-
ates. Payment will be made for the stock in cash and se-

cured notes.—V. 77, p. 1307.

Standard R©pe & Twine Co.—iJecetvers,—Chancellor
Magie at Trenton, N. J., vesterday, on the application of
George W, Montgomerv, Vice-President and director, ap-
pointed Frederick K, Djy of Elizabeth. N. J., and D. S.
Rimaay of Brof^klyn, President of the Easit Kiver Sivings
Bank of New York, receivers of the company. The com-
pany is unable to pay the interest on its 6 p. c. bonds due
Feb. 1 and is in default on two sinking fund payments of
$27,500 each, besides having a considerable fl la'ing debt.
Mr. Montgomery places the floating debt at $1,300,000, in-
cluding $S34,000 which is due the Union S«lMng Co., with
manufactured rope and twine ai security.—V. 79, p. 1265,

Standard Undergroand Cable Co. —^arnmflfs. —The re-
port for 1904, It is stated, shows gross earnings of $8,571,533,
against $8 685,294 in 1903; dividends paid, 12 p. c, $240,000.—
V. 78, p. 1548.

TrBckee River General Electric Co.—iVleuj Stock.—The
shareholders will meet at 520 Market St., San Francisao, on
March 11 to vote on increasing the capital stock from $2,500,-
000 to $3,000,000. Par value of shares, $50 each.—V, 74, p.

United States Shipbailding Co.—New Securities Ready,
—Holders of certificates of deposit issued for first mortgage
sinking fund gold bonds are requested to present the same,
properly endorst^d in blank, to the City Trust Co., in ex-
change for certificates for 7 p. c. non-cumulative preferred
and common stock of the Bethlehem Steel CorDor,ation, in
accordance with the plan of r-^orfiranization of Miy 25, 1933,
as modified oa Jan. 30, 1904.—V. 80, p. 336,

United Zicc Co.— Transfer of Assets Crmpleted.—The
transfer of assets from the N*^w Jersey to the Miine corpora-
tion, it is announced, has been completed. The company
owns mineral proparties in the Joplin district, Missouri.

—

V. 79, p. 2803.

Wlilte Knob Copper Co.—Reorganization.—SnhaoTi-p'-Aona
to the amount of 136,000 shares, or 85 p, c, having been re-
ceived, and deposit of over 87 p, c. of the outstanding bonds
having been made, the committee has declared operative the
plan dated Dec. 6, 1934. The time for the deposit of securi-
ties under the plan has been extended to Feb. 1, 1905, Com-
pare V. 79. p. 2752.

Winona Copper Co. —-Assessment.-An assessment of $1 a
share has been called, payable Fab, 23, on the 100.003 shares,
par value $25; paid in, $10.

— Corporations desiring suretyship for their officers and
employees are referred to the annual statements for 1904 of
the Guarantee Company of North America and of the United
States Gaarantee Company, presented in our advertising ool-

umns to-day. The net earnings of the Guarantee Company
of North America during the past year were $79,110 02, out
of which was paid 8 p. c. dividends, amounting to $21,358,
and the balance, $i4,742 03, has been carried to surplus. The
net earnings of the United States Guarantee Company dur-
ing the year have been $58,884 65, out of which have been
paid dividends of 8 p. c, amounting to $15,000, and the bal-

ance, $43,884 65, added to surplus. The surplus of each of
these companies has bean accumulated wholly from earnings,
and no part of it has been contributed by stockholders.
These companies are under practically the same manage-
ment -being that which introduced the business of fidelity

itiSurancH on this continent over forty years ago. Both com-
panies adhere to conservative and experienced methods, both
as respects premium rates and the nature of rieks under-
taken. Neither of them enters upon the transaction of a
general ''aarety bueiness" (so called), which often involves
abnormally large and more or less speculative hazards,

—The Liverpool & London & Globe Insurance Company, a
stock corporation of unlimited liability, publishes the fifty-

seventh annual sbatem nt of its United States branch for
the year ending D ^c. 31, 1934, It shows assets of $12,107,398,
an increase of $50,480 as compared with the previous calen
dar year. The premium reserve and reserve for all claims
aggregate $7,038,506, leaving a surplus of $5,068,891. Fur-
ther details will be fouad in the statement advertised in an-
other column.

—Poor's Railroad Manual Co. has issued the follov^ring ap-

pendixes: (1) Directory of Railway Officialf', Steam, Eec-
trio and Others; (J) Ready Reference Bond List. Dividends
Paid, Annual Meecings, Etc.; (3) statement of Rock Island
System, revised to June 30, 1904, for Insortion in Poor's
Manual of 1901.

—Kinnicutt & Potter, 1 NissiU Street, Ndw York, are of-

fering a selected list of high-grade securities for invedtment.
See advertisement. Full descriptive circular will be fur-

nished on application,
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COMMERCIAL EPITOME
Friday Night, January 27, 1905.

A severe snowstorm experienced over a large area of the

Eastern section of the country brought business to a

temporary halt. Traffic was seriously interrupted and com-

mnnication between Iha various markets was interfered

with, the mall service particularly baing considerably

delayed. At the close normal conditioag were being gradu-

ally restored. Merchants and manufacturers were resuming

shipments of supplies on outstanding orders and buyers were

re-entering their markets as purchasers. The news of the

uprising in Rissia exerted considerable itflaence in the

speculative markets for staples, creating uneaeicess on

the part of speculaiive interests and a desire in both

American and European markets to liquidate outstanaing

acoounts. A feature of the week has been a convention of

cotton- growers held at New Orleans, at which it was agreed

to reduce the acreage for the next cotton crop 2) per cent,

and the holding of cotton from this crop also was urged.

Lard on the spot has been in moderately active demand,

there being steady buying by shippers for export to the

United Kingdom. Prices have advanced. The close was
quiet at 7 '25c. for prime Western and 6'50c. for prime city.

Refined lard has had only a limited sale, but prices have ad-

vanced to 7 30c. for refired for the Continent. Speculation
in lard for future delivery has been moderately active. The
receipts of hogs have been smaller, and on moderate buying
prices have advanced. The close was slightly easier on profit-

taking sales.

DAII.T OI.CSme FSIOBB O? Z.JLttD SVTXmUt m OHIOi.00.

Man.

7021a
7-15

Tuet.
6-90
7-10
7-22ifl

Wed.
6-87i«
707 1«
7-171*

Thura.
685
705
715
better

gfH.
6'82i3
7-02i«
712i«

prices.

Jan. del'y 6-75
Mayrtel'y 695
July del'y 707ifl

Pork has had a moderate sale and at slightly

closing at $13 00@13 50 for mess, $13 25@15 75 for" short
clear and $14@14 50 for family. Cut meats have been in bet-

ter demand and steady, closing at 6c. for pickled shoulders,
8^^@9c. for pickled hams and e^@7c. for pickled bellies,

14@10 lbs. average. Beef has had a fair jobbing sale at
steady prices, closing at $9 for mess, $10 50 for packet, $10@
12 for family and $16@17 for extra India mess in tcs. Tallow
has been dull and slightly easier, closing at 43^c. Stearines
have been steady, closing at 7@7Kc. for lard stearine and
e^^c. for oleo stearine. Cotton-seed oil has been quiet. The
close was quiet at 24c. for prime yellow. Butter has been
quiet, closing at S0@29J^c. for creamery. Cheese has bad a
moderate sale at firm prices, closing at 8^@12^c. for State
factory, full cream. Fresh eggs have advanced, closing firm
at 80c. for best Western.

Brazil grades of coflfee have been dull. Buyers generally
have l)een holding off awaiting developments, and prices
have yielded slightly, but the close was eteady at Sf^c. for
Rio No. 7 and 9c. for Santos No. 4. The demand for West
India growths hss been light and prices have yielded slightly,
closing at 9%@93^c. for good Cucuta and ll@llj^c. for good
average Bogota. Speculation in the market for coffee con-
tracts has been fairly active. The disturbed political situa-
tion in Russia prompted selling to liquidate long contracts,
depressing prices. The close was at a recovery from bottom
prices and steady.
Following are the clcsing asked prices:

Jan 7-350.
Feb 7 350.
March 7-450.

Aug 8-060.
Sept 8-lCo.
Deo 8-40o.

May....^..,..,. 7 700,
June 7-850.
July.. 7-950,

Raw sugars were easier early in the week, but closed
firm at SJ^c. for centrlfngals, 96 deg. test, and 43^c. for mus-
covado, 89-deg. test. Refined sugar has been firm but quiet
at 6-05C. for granulated. Other staple groceries have been
quiet and unchanged.
Kentucky tobacco has been firmly held at unchanged

prices. Seed-leaf tobacco has had a fair sale, there being a
steady demand for all grades of old goods, and full prices
were being paid. Havana tobacco has had a large sale, re-
ports from Cuba stating beavy buying at firm prices. Su-
matra tobacco has been In fair demand and firm.
The market for Straits tin has been firmer, due to light

offering?. The close was firm at 29-75@30-25c. There has
been a qniet market for copper, but prices have held firm at
1534® 15%c. for Lake and 15i^@1534c. for electrolytic. Lead
has been qniet and easier, closing at 4-45c. Spelter has been
firmly held, closing at 6-20(g6-30c. Pig iron has been in
moderate demand and firm at $17 50@17 75 for No. 2 North-
ern and $17 25@17 50 for No. 2 Southern.
Rt fined petroleum for export has been unchanged, and

closed at7'40c. in bble., 10-lOc. in cases and 4-50c. in bulk.
Naphtha has t>een steady at ll^^c. for 71 degrees and 12c. for
76 degrees. Credit balances have been steady, closing at
l-43c. Spirits turpentine has been quiet and easier, closing
steady at E5i^@56c. for machine bbls. Rosins have held
steady at |3 87>^ for common and good strained. Hops have
been quiet and easier. Wool has continued firm.

COTTON.
Friday Nioht, January 27, 1905,

The Movement of the Crop as indicated by our telegrams
from the South to-night le given below. For the week ending
this evening the total receipts have reached 158,670 bales,
against 122,952 bales last week and 181,154 bales the previous
week, making the total receipts since the let of Sept.. 1904,
6,501,204 bales, against 5,953,074 bales for the same period of
1903-4, showing an increase since Sent. 1, 1904, of 543,130 bales.

Heceiptt at— Sat.
1

iron. Tues. Wed. Thun. Jfri. Total.

Galveston
Pt.Artliur,&c

Cfew Orleans. .

.

Mobile

4,099

11,139

1,296

2,337

140

824

812

346
223

....•

4,025

8.890
2,188

7,100

4,506

196

561

1,551

175
499

184

7,606

16,488

460
431

3,441

.......

173

505

2,930

223
251

387

4,800

8,906

9,327
343

3,467

""85

425

1,610

459
382

25

3,339

7,228

293

3,332

141

380

649

642
252

225

4.577

849
9,123

243
72

1,956

4,396

501

266

642
319

158
3.192

46

28,446
9,755

62,195

4,828
7.608
19,039
4,396

1,236

..

2,961

8,224
319

1,814

1,765
3,192
867

Pensaoola, &o.
Savannali

Bruns-w'k, «&e

Oharleeton

Pt. Royal, &o.

Wilmington....

WaBh'ton,&o.
tSorlolk

S'p'tNews,*©.
^few York-

Boston
Baltimore

Phlladelp'a,Ao

Tot this week. 21,215 29,875 32,895 29,864 16,48ll 26,340 166,670

The following shows the week's total receipts, the total since
Septi 1, 1904, and the stocks to-night, compared with last year.

190405. 1903-04. Stock.
Beeeiptt to

Jan. 27
This

week.

Since Sep.

1, 1904.

ThU
week.

Since Sep.

1, 1903.
1905. 1904.

Galveston... 28,446 1.861,129 46,296 2,024,258 148,144 104.933
Pt.Ar.,&o. 9,755 137,954 5,947 86,020 oaaan*

New Orleans 62,195 1,722,984 45,823 1,556,687 379,234 426,716
MobUe 4,828 225,694 2,811 176,945 56,268 21,912
P'saoolo, &c. 7,603 130,479 617 114,682
Savannah... 19,039 1,261,565 19,464 998,266 65.137 66,089
Br'wlok, Ao. 4.3S6 148,076 2.481 111,329 17,944 13,016
Charleston.. 1,2S6 174.475 944 143.079 25,559 10,615
P. Royal. &o. 755 23 1,000
Wilmington. 2,961 270.857 4,622 807,655 4,220 5,944
Wash'n, &o. ...... 122 ...... 336
Norfolk 8.224 470,629 9,869 385,704 27,469 18,162
N'portN.,&c 319 6,361 324 9,9S6 57 1,161
New York... 1.844 18,986 123 5.314 85,331 71,505
Boston 1.765 43,003 845 12,100 3,120 33,000
Baltimore.

.

3.192 29.918 529 17.413 5,888 6,428
Philadel.&o. 867 8.242 665 7.300 3,331 7,219

Totals 156.670 6,501,204 141.S83 5,968.074 821.702 786,689

In order that a comparison may be made with other years,
we give below the totals at leading ports for six seasons.

1900.Receiptt at— 1906. 1904. 1903. 1902. 1901.

Qalves'n, &o. 38,201 52,243 60,593 46,350 62,262
New Orleans 62,196 45,823 51,958 66,154 64,833
Mobile 4,826 2,811 4,849 2,518 2,503
Savannah... 19,038 19,464 32,779 20,172 25,343
Ohas'ton. &o. 1,236 967 2,114 5,240 2,880
Wllm'ton, &o 2,961 4,622 4,108 4,164 3,938
Norfolk 8,224 9,869 11,377 11,421 13,654
N. News. Ao. 3i9 324 422 586 405
A.U others... 19,667 5,2C0 16,017 36,033 28,063

Tot. this wk. 166,670 141,3B3 184,217 192,638 191,831

Since Sept. 1 6601,204 5968.074 6818.877 5784.211 5370.665

50,350

72,570

7,507
35,920
9,484

9,117
14,587

3,306
14,610

217,451

4761.639

The exports for the week ending this evening reach a total
of 191,611 bales, of which 65,736 were to Great Britain, 13,586
to Franc© and 112,289 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1904,

Week Ending Jan. 27.1906. from 5«pt. 1, 1904, to Jani. 27, 1906

Bxxmru EtrporUdtO— Eseportsd to—

from— Oreat Conti- 7otal Oreat Conti-

BriVn.
France

nent. Week. Britain.
France

nent.
TotaL

dalreston 6,749 3&,U0 40.8^9 868.801 187,851 444,790 1,470.945

Pt.Arthar, Ac. 8,906 8,H0'5 46,003 68,404 110,307

New Orleans.. 28,683 13.686 19,249 61,518 614,230 245,126 429,144 1,2?8,500

Mobile 43,898 17,63c 39,024 100.568

Pentaoola, &o. 7.172 7,172 62.426 17,084 46,e2< 116.131

Sarannah 17,134 20,352 37,386 231,408 47,766 627.476 906.6S8

Brnniwlok .... 96.946 6,946 108.b92

Cbarleiton.... 8,879 66,671 fc«.950

Port Royal.... ....

WUmlnjfton... 6,100 6,100 108,860 3,66? 149.099 260,411

Norfolk. 13,6ie 703« 20.662

N'port N.. 40.. 12,079 1.000 13,079

New York 1.077 8,277 4.324 197.206 13,9.i0 1£0,509 331,635

Boiton 610 610 86.211 7,0U 92.226

Saltlmore 4,696 ),050 6,e48 63,639 4,124 27,627 96.337

PttUadelphla.. 815 300 1,116 27,810 1,744 29.054

:ian Fran., &0.. 18,005 18,005 88,627 8S,627

Total 66.736 13,536,113,289 191.611 2,442.182 550,277

690.9«

2,096.932 6,08^,341

Total. 1903-04. 69,8S5 15.91»' 66.279 142.113 1,810.371 Mflp.ea- 4.669.94
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In addition to above exports, oar telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building,

ON SHtPBOAKD, NOT OLEAKKD FOB—
Leaving

stoefc.Jan. 27 ot— Great
Britain Fr'nce

Ger-
tnany.

Other
For'on

Coast-
rcite. Total.

Ne'w Orleans.
Galveston.. ..

BavKBTiah.. .

Obarleston . .

.

MobUe
Norfolk
Se-w York....
OtJier ports .

.

6,071
18.918

100

3^500
7,000

35,589

e,694
3,i6S

4,400

206

19.227
14,338

7",6bo

i',8o6

1,0JO

28.(197
8,823
4,800
4,500

"256
500

46,970

1,929
801

2,000

700
11,000

16.330

61,818
46,046
6,800
4,500

12,200
11.250
6,000
8,000

156,614

317,4^.6
102,098
58,337
21,059
44,068
16,219
79,331
26,560

Total 1905.. 14,360

16,3.')0

49,686

43,865 665,088

Total 1904.
Total 1903..

66,786
66.812

82,762
66,369

26,163 15.800 197,851
40,883 18,926 242.606

588,8.38
818,968

Speculation in cotton for future delivery has been moder-
ately active, but at a lower basis of prices. The weakness of

tte market was most pronounced early in the week. The
disturbed political situation in Russia eseirted considerable
iEfluf-iice as «. bearish facicr, inducing moderately frpe sell-

ing for the account of discouraged holders to liqaidate their
Recounts. At the decline leading bear interests were re-

ported buying freely to cover contracts, and during the week
the buying to cover short sales was on a sufficiently free scale
to cause a moderate recovery in prices. The movement of

th^; crop has been oa a slightly freer scale, and thbre has
been some weakening of prices In the Southern soot markets.
No free selling of actual cotton, however, has developed,
planters generally showing a disposiiion to hold. Tae devel-
opments at the convention of cotton planters held at New
OfJsans this week have been followed with general interest

by tht) cotton trade. To-day the market operaed slightly
easier, reflecting disappointing advices from tha Liverpool
market. Daring the day good buying developed In the New
Orleans markets, advancing prices, and the New York
market followed. The close was very steady at net a gain in
values far the day of 7@i2 points. Cotton on the spot has
been paei?>r. closing at 7c. for middHng uplands.
The rates on ana off middling, as established Nov. 18, 1903,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair .-.,...0. 1-30 on
Middling Fair 0-96 on
Strict Good Middling.,..,. 0'62 on
Good Middling 0*44 on
Strict Low Middling 0-14 off
Low Middling 0-38 off
Strict Good Ordinary 072 off"

Good Ordinary 1-00 off
Strict Good Mid. Tinged.. 0-30 on

Good Middling Tinged ..0. Even
Strict Mlddliug Tinged 06 off

Middling Tinged ,. .... 12 off
Strict Low Mid. Tinged ... 0-34 oil

Low Middling Tinged. . . . 0-50 oil

Strict Good Ord. Tinged . 084 off

Middling Stained .. 050 off

Strict Low Mid. Stained... 1 06 ofl

Low Middling Stained 1-50 otf

On this basis the oflScial prices for a few of the grades for
the past week—Jan. 21 to Jan, 27—would be as follows.

UPLANDS.

Sood Ordinary.
Low HiAAling..
Kiddllng....
Good Middling.
Middling Fair..

Sas.

6-15
e-77
7-ij=.

7-59
811

6-00
6'62
700
V-44
7-96

Traes

6 10
!?72
710
7-54
8 06

Tin.

6 00
*i-62

700
7-44
7-96

6-00

TOO
7.44
7-96

Fri.

600
6-62
7-00
J 44
7 96

GULF.

Good Ordinary.
lx)w Middling..
Middling..
Good Middling.
Middling Bair..

»a&. mam Toes Wed GTb. Frit.

6-40
7-02
7-40
7-84
8-36

G-25
(.•8 7
7-25
7-69
8 31

6 25
6 87
7 25
7-69
8-21

6-35

735
7 79
8-31

6 25
687
7-25
7-69
8 31

6-26
«87
7-2ft
7-69
8'2l

STAINED.

Uiw Middling
Bllddllng. .....

Strict Low MlddUns' Tinged,
QrOOA MSd'IUBg Tinged

Sat..

565
6-66
6-81
7-15

Mon TUttS Wed TTSi.

5!50
6'o0
6-t-6

7 00

550
650
«-6t)

7 00

661
66a
6-76
7 10

5-50
6-.50

6-6i5
7 00

Fri.

6-50
660
6-66
7-00

The quotations for middling upland at New York on
Jan. 27 for each of the past 32 years have been as follows.

1839 ...C. ,47.1905. ...0. 7-00
1904 15-45
1903 9-00
1902 85,

e

1901 10%
1900 8
1899.. 638
1898 5lBie

1897. ...c. 75i6
1896 8I4

1895 51I16
1894 8I18
1893. 9^
1892 79,6
1891 938
1890 11

'8
I

I888.......OII16'
1887 9i«

1886 eSia
1885 Il3ie
1884 lOiijB
1883 1'j3ig
1882 12 !

1881-...o.lli«i6
1880.-...., 129»
1879 &'»ip
1878 im
1877 13Bie
1876 13i«

1875 15%
1874 16

NoTfc.—On Oct. 1,1874, grades ot cotton &a qnotea were otiaugfjd.
According to the new olasBlficatlou Middling wa.s on that day quoted
%o. lower {ban Middling of the r.V\ cla,c .MlHoatlon.

MARKET AND SALES.
The total sales of cotton on tne spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Saturday ..

Monday
Tuesday . .

.

Wednesday
Thursday.
Kriday

Total

Spot Market
Clobbi>.

Qulef, topts. do,

kjnict, 16 ptB. do.
Quiet .

QuiHt. lOpts. ad
Quiet. lOptB. do.

Halet

Fdtdrks
Makkkt
Clobbu.

steady
rti-^ady

r*t«ttd}

Firm
All- (\y
Very steady.

Balks ov Spot & Oontbaot.

Ex-
port.

Oon- 0071.-

$ump. tract.

325
15 1 ,600
81

356
3.^1^ 100
18 500

i,;8G 2,200

Total.

325
1,615

81
356
485
518

S.S^^O

SVruBEB.—-Highest, lowest and closing prices at New York,
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The Visible Supply of Cotton to-night, as made up by
^able and telegraph, la as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures .'ire brought down to Thursday evening.
But to make the iotal the complete figuras for to-night
(Jan. 27), we add the Item of exports from the United Stases,
including in it the exports of Friday only,

190'^. 1904. I'JOS 1902
stock at •/iv«tpi!'91.»„,™.,ftiS.li©Si. 940,000 633,000 665,000 991,00(f
Stock at 'iiaai'ioKu,.^^.,,^,,,.^^.. 12.000 18,000 8,000 5.000
Stock at Manoheater. ...«.„»,«... 45,000 71,000 ^....

Total Qreat Britain stock.
dtockat 'iAOibaig.^..
atook at e?8msn ».„, ...>..„^..

St(-ok at 4nt!w.!ir-v> ,„„^„- .,,m.-

Stock at Havre,™.,. «,.o..»—.^
Btook at iA-Mmlllm.,^.^,,..^
Stock at Bs»fufl'iona.„.»..,...^.

8tuok at -3^-:jiaii,...« ...... ..„
Stock at iPT'K*ts . .«,„«.. ..,„^,

Total Continental atooks.

Total European etocks..

997,000
15.000

442,000
4 "00

179.V00
3,000

37,000
43,000
3.000

722,000
9,000

343,000
4000

241,000
3,000

59,000
38,000
2.000

673,000
8.000

240,000
3 000

152.000
3,000
47,000
35,000
1.000

996,00w
11.000

236,000
3,000

198.000
2,000

43,000
49,000
2,0£>0

72a,0a0 702,000 489,000 544,000
.1,72a WO l,42*.000 1,162,000 1,640,000

786,6R9 1,061,664
450,989 469,339
29.976 38,325

62,000
628,000
47,000

243.000
3-<i,000
938,695
6.^9,089
13,051

India ootton«i^»tuitor Europe 83,000 140,000 130.000
Amer. cotton %f5'>».-:.tojfK'rope. 673,000 563,000 608.000
EKypt,BrazU,&e., **Kr forE'pe 52.000 27,000 57.000
Btock in Alexandria, Egypt... 202.000 248.000 194 000
Stock in Bombay, InaiiR........,- 399,'wo 340,000 400,000
Btook In United auatee ifortB.. 82),'?02
Stock In a. 8. 'ntflirJoirtiownB. . 696,5"8
United States J.siot>irtB»o-<Jlay.^__28j337

Total vlBlble supply 4,578,617 4,009,654 4,120,228 4,5X1,815
01 the above, totals ot Auieiloan and ot'isy ar>ficrrt>tifi u s are ac £oUow»:
iWMVVistsn—

• rarpool atook....... ..balcm. 861,000
^^neheat«r stook......^ 88 000
lAitinental otocke. ,..„.„ ,.„<«» 682,000

> aerioao afloat for Baropa. . . 578 000
' .Ited Btatiee Btook ...... 821,702
;)-lteast»teBlnterlor Btooka. 696.^-78
ijitedS«atea«zporiia to-day. 28 337

Total Amerio»]a.......»».
~

^att Ittdian, Sratil, dt.~

587,0011' 904,000548,000
62,000

670.000 472.000
fi6H,000 608,000
786,689 1,061,564
450,989 469.339
29,976 38.325

609.000
62S.<\')0
938,695
659,069
18,051

.8,700,617 3,110,654 3,236,228 3,651,815

.i: 7«rpool atook
'.ondOB atook
danobeater atock.......
ntlneniaistooKs..... ,>........

dla afloat tor Buope ...««.o

l-i-'TV^j BfasU, Ac, Afloat.. ...>.

:; dok In AlexanOrla, Bgypt...
'OOk In Bombay, India..,

. Xotal Bast India, *o
Xotal Amevloui.

79,000
12,000
7,00)
44 000
88,000
62,00'J

202,C00
399,0 00

878 ti^iO

85 000
18,000
9,000

32.000
140.000
27,000

248 000
340,000

78.000
8,000

'17,006
130,000
67.000

194 000
400 000

87,000
6,000

86,0C6
62,000
47.000

243,000
381,000
860,00089''>.000 8S4,000

.,-.8,700,617 3,1 10,654 3,286.228 3.651,8 15

Total Tlalble aapply 4,678,617 4,009,654 4,1^0,228 4,611,815
' fldllng Upland, Liverpool.. 8-68i! H-62d. 4-86fl 4isd.

ddUng Upland, New fork... 700c 1806c. 905c. ,814c.
•,;ypt€K)OdBroTm, Liverpool '7h«^^ lO^d, 83i6d 6i6i,d.

jrnf.Boagh Good, LIvsfpool 10 Sod. 9 75d 7'3od 7d.

yoaoh Fine, Llverpoo! Si^iod 7V1 4%<1 49)ed.
-ine-w«!iiiYf*onirt, T/^firpriffli... 4ii6d 7\d 408t' 408d.

B^~ Continental Imports past week have Deen 167,0^0 bales.

The above figures for 1905 ^iho'Tr- an inoreRse over last week
of 15,903 haHeo, a gain fi 568.96;i hnU'S over 1901 ani»xwv< of

468 389 >:^m over 'i90;3 and a ;.;n5t', ot 66,8 JiJ bdlsp, over 19U;i.
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At the Interior Towns the movement—that is t'-e

receipts for the week and since Sept. 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1903-04—is set out in detail below.

Eufaula,

Alabama

.

.

.

Montgomery,

"

Selma,

Helena,

Abkansas..

Little

Roob

"

Albany,

GEORGIA....

Athens,

"

Atlanta,

"

Augusta,

"

Columbus,

"

Maoon,

"

Rome,

"L0Ul8Vllle,nC<KENTUCKT..

Shreveport,

Louisiana.

.

Columbus,

Mississippi.

Greenville.

"

Greenwood,

"

Meridian,

"

Natchez,

"

Vlcksburg,

"

Yazoo

City,

"

8t,

Louis,

Missouri....

Raleigh,

N.

Carolina

Cincinnati,

Ohio........

Greenwood,

S.

Carolina.

Memphis,

Tennessee.

.

Nashville,

"

Brenham,

Texas

.

-

,

Clarksvllle,

"

Dallas,
Honey

Grove,

"

Houston,

"

Paris,

"

Total,

33

towns.
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The above totals show that the interior stocks have dt-
creased during the week 8,94' » bales, and are to-night 945,589
bales more than same period last year. The receipts at all the
towns have been 43,08S bales ie-ss than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday nieht. The results for the week ending
Jati. 27 and since Sept. 1 in the last two years are as follows.

1904 05. 1903-04.

January 27.
Week.

13,391
6,887
845

1.963
1,989

10,896

Since
Sept. 1.

308,381
201,476
31,584
54.834
38,755

151,055

Week.

28,374
10,073

699
6,<-82

847
3,798

Since
Sept. 1.

Shipped—
Via St. Louis «,.
V'a Cairo

327,604
192,933

V.a Rock Island 1 1,359
Via Louisville....... , 47,926
Via Cincinnati , 21,711
Via other routes, &o..„ 139,895

Total gross overland
Deduct shipments—
Overland to N. Y., Boston, &c..
Between interior towns.... ..

,

Inland, Ac, from South

35,971

7,668
78

5,5s9

13,335

22,636

786,085

100,124
7,180

28,412

50 473

2,162
126

2,190

4,478

741,428

42,1.7
19,645
27,323

Total to be deducted.. 135.716 89,095

Leaving total net overland'.. 6S 0,369 45,995 652,333
* Including movement by rail to Canada,
The foregoing shows that the week's net overland movement

this year has been aa,636 bales, against 45,995 bales for the
week in 1904, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 1,964 bales.

In Sight and Spinner

^

Takings.

1904-05. 1903-04.

Week.
Since

Sept. 1.
Week.

Since
Sept. 1.

Receipts at ports to Jan. 27......
Net overland to Jan, 27
Southern consumption Jan. S.7...

156,670
22.h36
44,000

6,501.204
650,369
876,000

8,027,573
634,918

141,383
4'>,995
42,000

229,r!78
'31.595

5,958,074
e52,333
873,000

Total marketed 223,306
'8,940

214,366

7,4« 3,407
Interior stocks in excess 439,387

Came Into sight during week.
\ Totallnsight Jan. 27 8,662,49i

197,783
7,922,794

North, spinners' tak'gs to Jan. 27 26,381 1,318,862 62,596 1,471,074
* Decrease during week.

Movement into sight in previous years.
Week-

1903 -Jan.
1902—Jan.
1901 Feb.
1900— Feb-

Bales.
30 V47,829
31 262,794
1 222,687
2 244,311

Since Sept. 1— Bales.
190203- Jan. 30 7,912,.'i21

lPCl-02-Jan. 31 ,. 7,875,,563
1800-01-Feb. 1 7,5*3,119
1889-00- Feb. 2 6,823,130

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
CLOSINa quotations for HIDDLrNO COTTON ON -

Jan. 27. Sat'day. Monday. Tuesda,y. Wed'day. Thurgd'y Friiiay.

Galveston. .

.

7li« 6i3,e 6i8ie 6'e 6% 6^8
New OrleaaH 6% 69,„ 69,6 688 658 688
Mobile , 6% 638 658 6»a 6»16 6I2
Savannah .

.

678 658 689 6V 6^
Charleston 6^ •>*' •• •' 6=8 689
Wilmington.
Norfolk 7^6 7 7 6-^8 e'e 678
Boston....... 7-25 7-15 7-fO 7 00 7-10 7-00
Baltimore. .

.

714 7-12 7-12 712 712 7-12
Philadelph'a 7-40 725 7-25 7-35 7-25 7-25
Augusta.... 7 6^ 6^ e'^s 6% 613i8
Memphis 615iy 611],, 6Hi 613,8 61 3, e e-'s

St. Lonls..... 7 6'8 6'8 6\ e'^s e-'fi

Houston ... 7 6% 6^ 6^ 6% 6%
Little Rock.. 6i« 6ifl 6l8 6i€ 6ie 616

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 658
Columbus, Ga. 6^
Columbus,MIk 8 6 is

Louisville...., 7I18
Montgomery . . 6h
Nashville.,.,., e's

Natchez. ...... 67,8
Raleigh ,

6i«

Shreveport 6 'a

New Orleans Option Market.— The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

SaX'day, Monday, Tuesday, Wed'day, Thursday Frxdav,
Jan. 2l. Jan. 23. Jan. 24. Jan. 25. Jan. 26. Jan. 27.

Jan'ary-
Range 6-60--68 6-42--51 6-46--55 6-52--66 6*53- -62 6-52
Closing.. 6-61--62 6-46--47 6-48-50 6-66--67 6-54--56 6 61

March—
Range

.

Closing..

6-62--72 6-44--55 6-47--57 6-56-'68 e-47--67 6 57 63
6-63--64 6-48--49 651-52 6-66--67 6 55--56 6'81--62

MAT-
Range .

.

Closing.,

6-63--80 6-51--62 6-54--64 6-62--76 6 55--74 659--70
6'70--71 6-56--57 6-59--60 6-75--76 6-63--64 668-69

July—
Range .

.

Closing..

6-78--89 6-60--70 662--7Z S-71-'8.'^ 6-62--83 6-67--79
6-80--81 6-64-65 6-67--68 6-83--84 6-72--73 677--78

August—
Ran^e .

.

Closmg.
ONE—
Spot.- ..

.._ _ — ---.«. _

6'83- - 6-67-69 6-73--75 6-88-'90 6-78-80 6-83--S5

Steady. Easy. Easy. Ftrni Easy. Firm.
Options. Steady. SteaiT-y. Steady. Steady. Steady. Steady.

Weather Reports by Telegraph.—Telegraphic reports

to us this evening from the South denote that the weather

has been nnfavorabie on the whole the past week. The tem-

perature has been mush lower generally, dropping beiow
zero in Tennessee. Where rain has fallen the precipitation
has been light or moderale. The movemeiot of the crop as
weU as out-door farm work has been interfered with by the
weather. Advices still indicate that cotton Is being held
back.

Oalveaton, Teajos.—Freezing weather on two fo three days
over much of the State. It hgis been dry all the wetk. The
thermometer has averaged 45, the highest being 84 and the
lowest 26.

Corpus Ghristi, Texas. —T^o rain the past week. The ther-
mometer has averaged 51, rangicg from 30 to 72.

iian wilntomo, Teojas.—Rain has fallen to an inappreciable
extent on one day during the weak. The thermometer has
raiiged from 34 to 74, averaging 49.

Taylor, Texas.—We have tiad only a trace of rain on one
day during the week. Average thermometer 46, highest 78
and lowest 16.

PalesfAve, Texas.—Thsra has been no rain the past week.
Thermometer has averaged 44, the highest being 70 and the
lowest !8.

Fort Worth, Te^jcas—lt has rained on one day during the
week, to an inappreciable c-x'^eu?. The thermomater has
averaged 39, rangirg from 13 to 66.

Abilene, Texas.—lt, has been dry all the week. Average
thermometer 42, highest 66 and lowest; 13.

New Orleans, Louisiana.—We have had rain on one day
during the week, the precipitation reaching sixty-two hun-
dred ihs of an inch. The thermometer has averaged 46.

Shrevfport, Louisiana.—The week's rainfall has been one
liundredth of an inch, on one day. The thermometer has
averaged 40, the highest being 62 and the lowest 17.

Columbus, Miitaismppi.—There has been rain on one day
during the week, the rainfall reaching fifty hundredths of an
icch. The thermometer has averaged 30, ranging from 7
to 54.

Leland, Mississippi.—We have had no rain during the
week. The thermometer has ranged from 11 to 63, aver-
aging 86 6.

Vich^burg, Mifl^i-isippi.—It has rained on two days during
the week, tbe raitifaU being forty-six haadredchs of an inch.

Average thermometer 37, highest 63 and lowest 15.

Little Rock, Arkansas.—Tae weathar has been too cold for

outdoor work and but little cotton ia moving. It has been
dry all the week. The thermometer has averaged 32, the
blghest being 68 and the lowest 5.

Helena, .irkans^s.—No rain duriug the week. Weath«r
cold and no picking done. Much yet in fields. The ther-

mometer has averaged 31, ranging from 8 to 45.

Memphis, Tennessee.—Ram has fallen on one day dnrltig

the week, the rainfall reacbing one bnndredth of an inch.

The thermometer has ranged from 2 7 to 47'8, averaging
321.
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Nashville, Tennessee.—We have had only a trace of rain
during the week. Average thermom3ter 36, highest 53 and
lowest 3 below zero.

Selma, Alalxnna.—We have had rain on one day darine:
the week, the preoipitation reaching fifty hundredth of an
inch. The thermometer haa ranged from 15 to 60, averaging
40.

Mobile. Alabama.—Rsiia in the interior during mid-week
and freezing weather last two days. Cotton is being mar-
beted slowly; the general dispMtion to hold continues.
There has been rnin oa one day of the past week, the precipi-
tation being nineteen hundredths of an inch. TnermomeSer
has averaged 44, the highest being 57 and the lowest 17.

Montgomery, Alabama.—Cold-pst weather of the season this

week, but moderating to-day. It has rained on one day dur-
ing the week, the raintall being forty-six hundredths of an
inch. The thermometer has averaged 3S, ranging from 12
to 63.

Uladison, Flo^-ida.—lt baa been dry all the week. Average
thermometer 37, highest 61 and lowest 10,

Augusta, Georgia. —Damand for spot cotton good, but offer-

ings light, and while there is evidence of uneasiaess and
some weakness on tbe part of people who have received cash
advances from factors and country banks, the farmers who
have cotton oa farms show no signs of weakening. The
week's raiafall has been ttiree hundredths of an inch, on two
days, Tne thermometer has averaged 41, the highest being
64 and the lowest 14,

Savannah, Georgia.—It has rained on one day during the
week, the rainfall reaching eighteen hundredths of an inch.
The therm 3meter has averaged 48, ranging from 10 to 68

Siateburg, South Caroiina.—Biizz'jrd weather and little

or no farm work or buuness done. The week's rainfall has
been twenty-two hundredths of an inch on two days. The
thermometer has averaged 43, the higaest baing 63 and the
lowest 14.

Oreenwood, South Carolina.—Ihsve has been rain on one
day during the week, the rainfall reaching twenty hun-
dredths of an inch. The thermometer has averaged 38, rang-
ing from 38 to 48.

Charleston, South Carolina.—^e have had rain on two
days during the week, the rainfall being six hundredths Jof

an inch. Average thermometer 47, highest 65 and loweat 17.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 A. M. Jaa. 27, 1905, and Jan. 29, 1904.

Jan. 27, '05. Jan . 29, '04.

New Orleans.

.

..Above zero of gauge.
Feet.
4-9
101
9 1
3-6

15-2

FetL
2-8

Memphis
Nashville
Shreveport—
VlctaBburg

Above zero of gauge.
Above zero of gauge.
Above zero of gauge.
Above zero of gauge.

180
156
7-1
8-7

Cotton Supply and Consuaiption in Europe —By cable

we have received the substance of Mr. Ellison's first of

January cotton review, acd in our editorial columas give

the results and soma suggestiona respecting them.

India Cotton Movement prom all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Jao. 28 and for the season from Sept. 1

to Jan. 26 for three years have been as follows.

1904-05. 1903-04. 1902-03.

Receipts at—
Week.

85.000

Since
Sept. 1.

810000

Week.

95.000

Since
Sept. 1.

713.000

Week.

101.000

Since
Sept. 1.

Bombay. 747.000

Bxports
from—

For the Week.
|

Great
Britain.

Oonti-
nent. Total.

Bombay—
1904-05..
1903-04..
1902-03..

Calcutta -

1904-05..
1903-04..
190203..

Madrae—
190405.,
1903-04..
1902-03..

All othera-
1904-05..
190304..
1902-03..

i",6oo

3,000

......

1,000
3.000

2,000
12,000
39,000

i.boo

1,000
2,000

2,000
13,000
42,000

......

i'.ooo

1,000
2.000

Total all—
1904-05..
1903-04..
190203..

3,000
l.S.OOO
39.000

3,000
16,000
49.000

Since September 1.

Great
Britain.

9,000
14,0
10,000

1.000
2,000

2,000
6,<00
2,000

4,<i00

8,0ii0

13,000

15,000
24,000
97 OOO

Oontir
nent.

83,000
159,000
197,000

9.000
8,000

13,000

12,000
20,000
7,000

40,000
40,000
29,000

144,000
227,000
"4« ooo

Total.

92,000
173.000
207,000

9,000
9.000
16,000

14,000
26,000
9,000

44,000
4^,000
42,000

159.000
2.°i1,000
•?73 OOO

Census Bureau Report on Cotton Ginneo Prior to
Jan. 16.—-A preliminary atatemeat on the amount of cotton
ginned to Jan. 16 was issued by the Census Bureau on Jan. 26
at 1 p. M. The report covered 215 counties, in which 3,094,-

476 running bales had been ginned from the opening of the
season down to Jan. 16, againsn 2,319,178 running bales in
the like perioi of 1903 04, Counting round bales as half
bales, this year's total reaches 3,064,551 bales, against 2,266,-

217 bales lasi; year. It is further stated that the amount
ginned in the 215 counties from Dae. 13 to Jan. 16 was 301,-

53a bales.

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Choremi,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria. Egypt.
The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two years.

Alexandria, Egypt,
January 25. 1904-05. 1902-04 1902-03.

Receipts (cantars)—
This week ... 175,000

4,143,145
195,000

1 5,102,754
170,000

4,920,835Since Sept. 1.-.. ...

Exports (bales)— This
week.

4,000

6,250
6 JO

Since
Sept. 1.

126,557
71.763

155,367
34,979

389,166

{

This
week.

8,750

6,756
2,000

Since
Sept. 1.

141,701
7w,.57a
172,263
31,877

424,419

This
week.

5,815
6,968
2,191
2,767

Since
Sept. 1.

To Liverpool
To Manonester
To Continent
To Aiuerloa

141,210
96,790
171,090
55,177

Total exports 10,850 1 17,500 17,731 464.267

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is steady for
botb yarns and shirtings. Spinners are contidered to be
well under contract. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1904-05, 1903-04.

32« Oop.
SH lbs. Snirt- Oott'n

32s Oop.
%Hlbs. Shirt- Oott'n

mgs, common Mid. ings, common Mid.
Twist. to finest. Uplds

d.

Twist.

d. d.

to finest.

8. d. B. d.

Uplds

d. d. 8. d. N. d. d.
Do 23 7^ asss 4 1 a7 2 4 04 938 tJ9''8 6 IJ^aS 9 7-18
" 30 7H -aSH 3III3S7 1 3 77 9^ -aio 6 1 ®8 9 6-96

Jan. 6 7ie 'ss 4 0ifla7 379 9ifl ®10 6 1 ®8 9 706
" 13 71s -8)8 3 11 r'6ll 3 80 gsii -aioJa 6 lia®8 9 7-50
" 20 7 tbS 3 11 ere 10 381 915i8-10'8 6 3 ®8 11 8 00
" 27 615,6«7'8 S 10 «6 9 368 lOiflSllVi 6 6 'a>9 3 852

New England Cotton Mill Situation,—The ownera of
mills in Fall River against wtiich there had been no strike
have posted notices reducing wages to the basis received by
the striking operatives who have returned to work. Such
action has been taken by the Fall River Iron Works Mills
(Mr. Borden's) and the Conanicut Mills.

The Following are the Gross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since Sept. 1, 1904.

Receipt!

from—

New York. Boston. Philadelph'a, Baltimore.

This
week.

Since

Sept. 1.

This

weeK.

.Since

Sept.l.

This

week.
Since

Sept. 1.

TTiis

week.
Since

Sept. I.

N.Orleans...

Texas.. ..

Savann'hic
Mobile
Florida...

So. Carolina

No. Carolina
Virginia.. ..

North, ports

Tenn.. &c..

Foreign

«00

6,110!

1.8J9

1,562

431

462

536

1,844

1,201

77.636

2 r 0,749

164,414

41.Big

10,307

81,041

3,717

7e.i3t

4.120

18.960

11.' 02

1,370

7.0C0

1,980

4,000

11,096

119,278

100

l.lCO

117.C00

ee.sst

41,238

18.496

8,419

650

100

81.110

8,510

8,376

1,20?

2,619

la.ooo

97.178

36,721

Total 13.64 <* 777.9^9 14,2B0 STt.f'Sg J,039 60.233 2,619 135.891

Last year.... 32.43'< 804.7*^9 25.330 400.S53 998 40.SO5 2,284 100.380

Sbippinq News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 191,611 bales, The shipments in detail, as made ap
from mail and telegraphic returns, are as follows:

Total bales.
Nbw Tork—To Liverpool, per steamer Bovlo, 426 426

To Hall, per steamer Idaho. 651.. 681
To Bremen. per steamer Chemnitz, 1,060 1,060
To Antwerp, per steamer (^Inland, 154 151
To Oporto, per steamer Chemnitz, -.<,00. 200
To Genoa, per steamer Konitc Albert. 1,057 1,057
To Naples, per steamer Konig Albert. 806 806

NEW ORLEANS To Liverpool—Jan. 24—Steamers Loulsl'inian,
5.300 Monteagle, 1.33f> Jan. 26 Steamer Nlcara-
j-nan. 4,fiOO .. Jan. 26-Steamer Logician, 11.000
Jao. 27 Steamer Tamploan. .''..500 27,639

ToLondon Jan. 25-8teamer Asian, 1,044. 1,044
To Havre -Jan. 24 -Steamer Monteagle, 6,964. ...Jan. 25—
Steamer Manchester Spinner, 6.622 13,586

To Bremen Jan. 21—Steamer Mlramlobl, 4,435 Jan. 27
Steamer Westoolnt, 8,887 13,322

To Copenhagen -Jan. 20—Steamer Trebla, 1,154 1,154
To Oporro -Jan. 25—Bark Oc«»no, 700 700
To Genoa- Jan. 23—Steamer Madrlleno, 4,073 4.073

aAi.vBBTOM -To Liverpool—Jan. 20 - Steamer Benedict, 6.749. 5,749
To Bremen Jan. 20 -Steamers KoJn, 13,026; Montreal,
16,422 29,448

To Hamburg- Jan. 23 Steamer Jara, 1,600 1,600
To Venice—Jan. 25—Steamer Korona 2.602 2,608
To Trieste—Jan. ?5 -Steamer Korona, 1,600 1,600

Port Arthur—ro Bremen -Jan. ".^4 -Steamer Selma, 8,906... 8,906
PEN8AOOI.A-T0 Liverpool—Jan 23—Steamer Qraola, 7,172 ... 7,172
SAVANNAH—To Liverpool Jan. 24—Steamer British Trader,

4,187 Jan. 26 Steamer Lord Curzon. 18,947 17,134
To Bremen -Jan. 21—Steamer South Australia, 9,461....
Jan. 24 -Steamer Traa'enfels. 6.139 15,800

To Hamburg -Jan. 24 Steamer Trautenfels. 1,360 1.360
To Reval-Jan. 21 -Steamer Soath Australia, 450
Jan 24- Steamer Trautenfels. 400 850

To Riga Jan. 21 -Steamer South Australia, lOO Jan. 24
-Steamer Trautenfels, 252 352

To Gi>thenbarg -Jan. 21—Steamer South Australia, 250
Jan. 24-BteamerTrauteufelB, 650 900

To Warburg -Jan. 24-8teamer Trautenfels, 300 30O
To Malmu Jan. 24—Steamer Trautenfels, 500 500
To Oporto—Jan. 24 -Steamer rrautenfels, 800 300
To Faaages-Jan. 24—Steamer British Trader, 100 100
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Total bales

WliMiNGTOH—To Ghent-Jan. 25—Steamer Chatbnrn. 6,100... 6,100
BOSTOS- To Llverpool-Jan. 24—Steamer Cymric, 500 500

To Manchester Jan. 20—Steamer BcstonlaD, 10 lo
BALTIMobh—To Liverpool- Jan. 23- Str. Bowanmore, 4,536... 4,596

To Bremen Jan. 21-8teamer BreBlau. 5f0 550
To Coperhagen- Jan. 18-8teamer Louisiana, 500 50O

PHiLADBLPHiA - To Manchester -J an. 20—Steamer Manchester
Oommeroe,8l5 815

To Rotterdam—Jan. 19—Steamer Pennmanor, 300 300
8BATTI.B To Japan— Jan. 26—Steamers Keemun, 6,15C;

Minnesota, 12,855 18,005

Total 191.611

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows.

Great French Qer- ^Oth.E'rope—^ Mexico

,

BriVn. ports, many. North. South, die. Japan.
1,077 1.060 154 2,063

29,683 13,586 13,322 1,164 4,773
5,749 31,018 4,102
-uavaa •••• Ofi/vO • •« ** •*aai
4 fl 4 m •>••« -_a_r>* •** *«•> «««

17,134 16,950 2.902 400

New York.
K. Orleans.
Galveston.
Pt. Arthur.
Pensacola.
Savannah

.

Wllm'gt'n,
Boston
Baltimore.
Phll'delD'a
Seattle...

510
4,596
815

650

2.902
6,100

"600
300

18,005

Total.
4,354

61,.'ii8

40,899
8,a06
7,172

37,386
6.100
510

5,646
1,115

18,006

Total.... 65,736 13,586 71,836 11,110 11,338 18,005 191,611

The euportsto Japun since Sept. 1, 1904, have been 88,627

bales froE3 Pacific ports.

Cotton freights at New York the past week have beet
as follows.

Liverpool c.

Mkncbester t

Havre.. e

Bremen ...e

Hftmborg ..e

Antwerp e.

ehent, V. Antw'p.e

Bev»l, ic(Ureot..e

Beval, via Oanal.e.

Barcelona, Feb..c.

Gtonoa, Jan .e.

Trieste e

Japan (via Bnez).e

Satur.

15
14
20
20
25
18
25

SO
30

15
23
40

Hon.

16
14
20
SO
25
18

25

30
30

221s
15
23
40

Suet.

15
14
20
80
25
18

25
30
30
22Js

15
23
40

Weanes.

14
14
20
20
25
18
25
30
SO
22
15
23
40

Thurs. Fri

14
14
20
20
25
18

25
30
30
22
15
23
40

14
14
20
20
25
IS

26
80
30
22
16
23
40

Qnotatluns are cents per 100 lbs.

LrvEBPOOL,—By cable from Liverpoolwe have the following
«tatement of the week's sales, stocks, &c,, at that port.

Jan. 27

Bales of the week bales
Of which exporters took.

.

Of which speoalators tooh
Bales American
Actual export
Forwarded
Total stock—Estimated
Of which American-Est'd

Total Import of the week....
Of which American

Amount afloat
Of which American

Jan. 6 Jan. 13 Jan. 20

49,000 52000 54 000
4.000 6,000 8,000
3,000 6,000 3,000

47,000 80,000 49,000
12,000 16,000 13,000
93,000 79,000 92 000

876,000 929,000 938,000
806 000 862,000 868,000
148 000 151,000 116,000
184,000 138,000 93.000
327.000 301,000 306,000
286,000 260,000 258,000

69,000
4,000
8.000

67,000
15,000
66.000

940,000
861,000
82,000
65,000
304000
256.000

The tone of the Liverpool market for spots and futures
each day of the week ending Jan. 27 and the daily olosiug
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursday Friday.

Market,
i

13:30 p. H.

Hid. Upl'ds.

Sales
Spec. A exp.

Quiet.

3 79

6,000
1,000

Fair
business
doing.

371

8.000
2,000

Moderate
demand.

8-71

7.000
1,000

Fair
business
doing.

3 74

12,000
2,000

Moderate
aemanQ.

376

8,000
1,000

Moderate
demand.

3 68

8.000
1,000

Futures.

Market i

opened.

Market,
{

4 p. M. )

Qnlet at
Ipt.

decline.

Hasy at
2^3 ptt.
decline.

Br'ly st'dy
4®5 pts.
decline.

Basyat
9®11 pU.
aecune.

Steady a.
3 pts.

decline.

Steady at

3i3l pts.
adTance

Steady,
nncbang'd

Steady at
3^4 pts.
adTanor.

Quiet at
4^5 pts.
advanoe.

Easy at
2®S pts.
decline.

Steady at
1 pt.

decline.

Very st'dy
1^0,8 pts.
kdvanoe

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

. ^ir, ''** ?»•»«<« «»•« given in pence and 100(A.
8 66-lOOd.

Thus : S 66 mean*

12i«
P.M.

January
Jan.-Feb...
Feb.-Moh.

.

Mch.-April,
April May

.

May-June..
Jnne-luiy.
Jnly-Aug. .

Aug.-Sept

.

Sept -Oct..
Oct.-Nov...
Nov.-Deo. .,

Sat.
Jan. 21.

1
P.M.

Mon.
Jan. 23.

121s
P.M.

d.
3 66
?66
3 69

d.
8 64
3 64
3 67

3 733 71
3 76 3 74
3:9 377
3 82 3 80
3 84 3 82
3 85 3 84
3 88 3 88
3 89 3 87
3 90 3 88

d.
3 57
3 57
3 60
3 64
3 68
3 71
3 74
8 76

4
P.M.

d.
3 54
3 54
3 56
3 60
3 64
8 67
3 70
3 72

Tnes.
Jan. 24

131s 4
P. U. p. M.

3 77 3 74
3 79 3 76
3 8l|3 78
8 82 8 79

d.
3 68
3 58
3 60
3 64
3 67
3 70
3 73
3 7.5

3 77
8 79
3 81
8 82

d.
3 5f'

3 58
3 60
3 64
3 67
3 7C
3 73
3 76
3 7e
3 8C
3 81
3 82

Wed.
Jan 25.

121s
P.M.

d.
3 61
3 61
3 63

P.]

d.
3 62
3 63
3 63

3 67 3 68
3 70,3 71
3 73'3 74
3 76 3 77
3 78 3 79
3 80 3 81
3 82 3 83
3 83 3 84
3 86 3 86

Tbnrs.
Jan. 26.

121s
P.M

d.
3 63
3 63
3 66
3 70
3 73
3 76
3 79
3 81
3 83
3 85
3 86
3 87

4
P.M.

d.
57
67
59
64
68

3 71
3 74
3 76
3 78
3 80
3 82
3 83

FrI.
Jan. 27

12%
P.M.

d.
3 55
3 56
57
62
65
68
71
73

3 7ft

3 77
3 78
3 801

4
P.M.

d.
3 60
3 60
3 61
3 66
3 69
3 72
3 75
8 77
3 79
3 81
3 83
3 84

Jute Butts, Bagging, Ac—The market for jute bagging
has oeen very dull during the week under review at un-
changed prices, viz.: %%g. for \% lbs. and GJ^c. for 2 lbs,,

standard grades. Jute butts also very dull at l}i@\%Q, for
paper quality and 2@2}4o, for bagging quality.

BREADSTUFPS.
Feiday, Jan. 27, 1905.

Bueinees in the market for wheat flour hsg been dull.
Bayers ss a general rule have been reported indifferent, show-
ing little diepositlon to trade at the basis of quoted prices.
Mills, however, have not been forcing sales and have not
been willing to make concessions of importance from the
asking prices to attract buyers. Advices received from Min-
neapolis reported that fairly full sales of flour were made in
that marker. Rye flour has been quiet but steady. Buck-
wheat flour has been quiet. The demand for corn meal has
been limited, but prices have held steady.
Speculation in wheat for future delivery has been quiet,

but there has been a gradual hardening of values, they show-
ing a moderate advance for the week. The reports received
from Ruesia of a dieturbed political situation in that country
was a source of uneasiness to operators on tbe bear side of
the market. Statistical developments were of an encourag-
ing character, showing moderate decreases in existing
stocks. Advices received from the Chicago market stated
that May shorts had entered the market as faiily free
buyers to cover their sales, fearing rranlpulation
of this delivery, in which the long holdings are understood
to be well concentrated. During the latter part of the week
European cable advices were stronger, which favorably in-

fluenced the market. The Continent was alleged to be a free
buyer of Argentine wheat, and the weather in Argentina was
spoken of as less satisfactory. Weather conditions in one
of the important grain provinces of India were also reported
not favorable. The advices from the interior, however, con-
cerning our winter-wheat crop have been good. The spot
market has been firmer but quiet. To-day the tone was eas-
ier under weaker foreign advices.

DAILT OLOSINO PRXOEBOF WHBAT FUTUBBB HI NEIV YORK.
Sat. Mon. Tues. Wed. Thurs, Fri.

No.2redwlnter, f.o. b... IISI9 120ifl 120ie 12058 121^ 120%
May delivery In elev 114i8 1145g 11488 Il5i6 II6I4 115%
.luly deUvery In elev 102
Sept. dellv. in elev. 95

1021s 102% 102% 1031s 102%
95ifl 95ifl 9808

DAILT OLOSnVO PBIOES OF WHBAT FUnTBES TS OIHIOAOO.
Sat. Mon. Tues. Wed. Thurs. tri.

May deUv. In elev 114 116 114% ll5is 116B8 iis%
July deUv. m eiev 97^8 98>s 981* 9808 99 9868
Sept. delivery In elev.... 9114 91% 91''8 9214 92'^8 92»8

Indian corn futures have received only a limited amount
of speculative attention, but there has been a slight advance
in prices. The movement of the crop was heavy during the
first half of the week. During the past two days the receipts
have fallen to smaller figure?. The advices from the United
Kingdom wete to the < ffeot that the Boglish market had a
good undertone and responded readily to the steadiness
shown by the American marketp. The spot market has held
steady. A fair business has been transacted, as exporters
have continued steady buyers. Tc-day the market was
steady. The spot market was moderately active and firm.

DAILT 0LOSI»a PBIOES OF NO. 2 MIXED CORM IN NE1¥ YORK.
Sat. Mon. Tues. Wed. Thurs. Fn.

Cash corn f. 0. b 54 54 54 64 64 55
May delivery In elev 50i« 50% 50% 50% SC^s 60i«

DAILT CLOSING PRICES OF NO. 2 MIXED OOBN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery In elev 44% 46 44% 45is 48ia 45%
July delivery In elev 45 45% 451* 45% 45% 45%
Sept. delivery In elev.... 4638 45% 45% 45% 46ifl 46

Oats for future delivery at the Western market have been
quiet, practically no speculative interest being shown.
Changes in prices have been slight. Daring the second half

of the week, in sympathy with the steadiness shown by other
grains and only' moderate receipts, a fractional advance In
prices was established. Locally the'spot market has been
quiet but steady. To-day the market was quiet but steady.

DAILT OLOBINO PBIOEB OP OATS IN NB\^ YORK.
Sat. Mon. Tues. Wed. Thura. Fri.

No. 2 mixed In elev Nom. Nom. Norn. Nom. Nom. Nom.
No. 2 white In elev Nom. Nom. Nom. Nom. Nom. Nom.

DAILT OLOSINO PRICES OF NO. 3 MIXED OATS IN CEEICAOO.
Sat. Mon, Tues. Wed. Thurs. Fri.

Jan. delivery In elev 30% 30% SOie 80% 30% 30%
May delivery In elev 30% SCg 30% 80^8 31% 81%
July delivery In elev 30 ''s 30% 30%
Following are the closing quotations:

FLOUB.

8^8 31

Flne......^ Nominal.
Superfine 93 90 ®4 10
Extra, No. 2 4 10
Extra, No. 1 4 20
(Jlears 4 25
Straights 5 16
Patent, spring 6 66

'94 16
«4 35
«4 66
«5 ro
«6 85

GBAIH.

Patent, winter $6 80
Olty mUls, patent. 6 25
Bye flour, superfine 4 36
Buckwheat flour.. 196
Com meal-
Western, etc 2 90
Brandywlne 3 00

Hieat, pe:
N. DuI.,No. 1 f.o.b.126%
N. Dnl., No. 2 f.o.b.120%
Red winter. No. 2.. f.o.b.l20%
Hard winter, No. 2. f.o.b.Nom.

Oats—Mixed, p. bush. S6%ti>37 %
White 37i««41
No. 2 mired Nominal.
No. 2 white Nominal.

30%

t>5 90
116 76
95 00
92 10

03 00
98 10

0.Oom, per bush— <

Western mixed..... 49 965
No. 2 mixed f. o. b.65
No. 2 yellow f. o. b.57
No. 2 white f. o.b.Nom

Bye, per bush-
Western 83 990
State and Jersey.... Nominal

Barley—West 46 968
FeedlnK 41 944
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Exports ol ^raltt and Fioar from Fi&oitlc Forta,-~The
exports of grain aud flour from Paciflc ports for the week
eliding Jan. 26, as received by telegraph, have been as follows:

From San Francisco to United Kingdom, 145,000 bushels
wheat and 125,000 bushels barley, to various South Pacific

ports, 4,666 bbls. flour and 90O bushels wheat.
Oombining these figures with those tot previous weeks, we

bfive the following, which covers the exports to foreigc
countries for the period since July 1, 1904, comparison being
made with the corresponding period of 1903-04,

Mixports Flour, Wheat, Corn,
from— bblt. bush. buth.

San Fran. 516,675 1,631,721 91,883
PngetS'd. 800,744 1,384,551 33,383
Portland.. 414,536 1,483,760

4,400,032 115,266
4,95J,467 26.872

Oatt,
buth.

98,C03
112,464

Barley,
bush.

2,888.782
124,050
429,606

3 437,438
7.214,620

Kye,
bush.
854
894

211,075
257,441

1,24=?

707
Total.. ..1,731,955

Tot. '03-4-2,117,861

Exports of Breadstupfs, Provisions, Cotton and
Petroleum. —The exports of these articles during the month
of Ddoembei", and the tweiva months, for the past three
yti^Ti aave been as follows:

Exports
rom V. 8.

Quantities.

Wheat.bush.
Flour. ..bbls.

Wheat.. ..bu.

Corn...bush.

Tot. bush..

Values.

Wh't& flour.

Corn& meal.

Rye
Oats & meal.
Barley

Br'astuffs....

Provisions*.

Cotton
Petrol'm.&c.

Tot. value.

1904.

December. 12 Months.

796.221

TSa.OS*?

4,315.3^8

8,041,308

12.366,639

$

4,<31,747

4.806.160

863

273,499

674,675

9.686.344

17,682,055

48.777.658

5.660.657

81,806.714

13.016.894

11.468,608

e4 828.6?7

46.356.290

110,979,947

I

<'0,467.9?0

26,145,473

59,962

1.160,735

4,458.777

92,292.927

160,232,133

368,456,118

78.221,187

729.252.340

1908.

December. 1', Months.

6,355,542

2,171,657

15.127,998

4,53.'5,677

19.723,675

13,849,910

2.441,973

42.4ir

66,473

937,433

16,328,204

1 8,709,29 '^

72,375,921

7,454,021

114,867.442

78,145.278

19,274,455

159,980,140

91,254,690

251,234,8.30

I

133,377.742

BO.819,897

1,601.837

1,612,074

6,509.016

192.920,616

lit9,472,586

878,323,105

70,344.894

841,061,180

1902.

December. \Z Months.

7.860,890

1,888,294

16,053,213

8,6 6,92 <

24,645,13e

$

12,822.650

4.911,650

899,412

425,140

566,544

19.125,308

19.739.116

46,715,4B8

6,640,718

P2.120.602

128,371,712

17,998,531

209,365,101

18,431,540

237,796,641

t
1P3,4^ 2,899

12,176,623

2,880,029

4,309,488

4.632,687

187.8S1.22S

1^9.894,880

290,118,607

66,9-8,748

784,177,760

* Inoladiug oattle and ho(;8 in all montha and years.
Note.—AUof theabnveflRuresarebasedonthemonthlj-prellmlnary

returnsl^Buedby the BareauofStatlstlos.and cover about 98 per cent
of the total exports.
tW For other tablea usually arlTea here see paire 453.

THE DRY QOODB TRADE,
New York. Friday, P, M,, January 27, 1905.

Extremelv quiet conditions s'^ill prevail in the cotton-good 8

m i-rker, and th^re are as yet uo iadicatioua that the views of
bayerg aad sellers are any nearer together as to the course of

prices in the immediate future. Uader the circumstances
th-j amount of busiaeas th<=i-*; is passing is very small, and
buyers are pursuing their old policy of only pufchasing the
goods that they are actually ia need of. At current prices

they refuse to consider forward contrasts of any kind, and
are convinced that before 1 mg sellers wiU be forced to bring
tbe prices of goods nearer to the level of raw material, Sail-

ers, oa the other hand, see no immediate reason to com? down
in their demancis, as the scarcmy m certain lines stiill con-
tiau?8. In many instances they are wall sold ahead, and in

any case tht^ir raw material on hand h.m cost them more than
t;h3 current price. The situation, therefore, resolves itself

into a question of which can hold out the longer. An im-
portant factor will be the position taken by export buyers.
At the present moment there ia littla doing in this direc-

tion, but reports from China are to the effect that the
stocks of American goods in Ghinesa ports are pracfcica'ly

(xhausted, and, from the number of inqairies reaeived, it

vi'ould appear that great interest is being taken in the mar-
ket. Should this develop materially the position of selJers

will be greatly strengthened, but otherwise reductions may
come sooner than some at present anticipate. Woolen goods
hHve again been active and firm.

DoMKBTio Cotton (iooDS.—The exports of cottoc ;^oods

from this port tor the week ending Jan. 23 were 10,694
p-ickages, valued at $685,686. their destinatioB being to th*?

points speciiied in the tables nelnw:

New Yohk to Jan. 23.

Great Britain
Other Enropean.

.

China
India
Arabia
Alrloa
West Indies
Mexico
CSentral America.
Bonth America...
Other Oountrlea.

.

Total 10,694

1(505.

Week. Since Jan. 1,

2
3

6,41.'S

462
137
187
669
28

609
1,431
871

67
87

6,415
1,497
137
255

1.598
123

1,232
3,407
1,V:07

15,980

1904.

Week. Since Jan. 1.

12
32

32
4^6
22

217
2,008
153

2,037

14
76

1,286
664

2,7 /;6

1,115
1,270

77
1,261
S,168
487

12,124

The value of these New York exports since Jan. 1 has been
S984.962 in 1905, against $635,073 in 1904.

Heavy brown drills and bheetings have been In very limited
('' mand by 'ae home trade and have again been firmly held.
Little can be promt':ed in the way of d«*livery of spot goods,

and for this reason sbliere see no reason to force basiaesa by
reduciiig prices. Trading has been slow in jobbing ciroiea
during the week and this has contributed to the quietness in
the primary market. In lightweights buyers are more in-

clined to look for reductions, buf, they have so far met with
little encouragement In this direction. There have been
numerous inquiries from export buyers during tha we3k and
Fome small sales of 8-yard sheetings to C^ina have been re-
ported. So far, however, orders are unimportant. In denims
buyers are looking for still lower prises, but in ticks, plaids,
cheviots and other coarse, colored cottons the demand has
been moderate and prices unchanged. Bleached goods have
hgain been in very small reqne3t> and prices have been
steadily held, owing to the fact that tho8=) at present avail-

able were put in process when gray goods were higher than
they are now. Low counts still continue in very small sup-
ply. Sheet a and pillow cases are in quiet demand at recent
figures. Business in canton flannels and cotton blankets is

qniet. Kid-finished cambrics have been rather more in-

quired for. Stsple and fancy prints show no improvement
and staple and fine grades of ginghams continue to move
slowly. There has been rather more doing in print clothg,

particularly wide goods, which have been firmly held. Nar-
row goods are quiet and are quoted on the basis of 2^3. for
regulars.

Woolen Goods.—Further lines of men's-wear woolen and
v7or8ted heavy-weight fabrics have been opened daring the
week, and while the advances have beau considerable, yet ia
gome instances in the higher grades they have not been as
large as had generally been anticipated. It is believed, how-
ever, that this simply indicates the following of the same
course as heretofore of opening goods fairly low and raising
th^m later oa. Myvcerizpd goods continue to enjiy a large
share of popular favor and both in price and appearance they
pr«^seEt an attractive proposition. From present appear-
jiDces worsteds undoubtedly have the call over woolens, but it

is doubtful whether this condition will be maiataiaed right
up to the end of the seasoo. From the position of the raw-
mateiial market the woolen manufacturer is more favorably
placed than the worsted manufacturer, and if he ia able to
offer his goods at a comparatively lower price he is likely to

reap the benefit in the long run. Farther lines of dress
goods have been op-ned and the tendency appears to be the
same as in the men's-wear market—to open at comparatively
low prices and advance goods later on.

Foreign Dry CicODS —There has been little doing yet in

imported wooien and w^.raLed drees goods and the situation
remains unoiufcingbd. Silas contiaua firm aud ribbons are
quiet but steady. Linens continue to show improvement,
both in demand and price, Barlapa are quiet at the recent
Hdvanee.
linportatlonsandW^arelioase'WItbdraixralsofBry Goods
Thelmporrationsand warehouse withdrawals of dry goods

at tbiB port for the week ending Jan. 26, 1905, and since

January i, 1905, and for the corresponding periods of last

vear are as follower
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l^ews Items.
California.—STttit to Recovsr ot Montgomery Avinue Bonds'

W3 tafee the following from the San Francisco " Call " of

Jan. 1

:

The law firm of Stratton & Kaufman yesterday filed tbree suits in the Supe-
rior Court against the State of California on behalf of as many holders of
M mtgomery Avenue bonds. The complainfs are similar to the ones Hied
Bome lime ago by the Union Trust Co. and others who are seeking ti recover
the value and Interest on these matured but unpaid securities. O'he history of
the transaction from the passiige of the law in 187a authorizing the imorov^
mentdownto the refusal of the authoriiies to redeem the paper is yiveu in
detail.

J. A. Folger owns eiehteen bonds and forty-six coupons. He sues for *18.(K0
principal, $2t.8t0 interest and interest on each coupon from the date of its

maturity. George Whlnell holds ilfty two bonds anrt five hundred and forty
five coupons, upon which he sues for $52,' 00 princlnsl and $71,76o interest and
interest on the coupons. Charles Josselyn wants $10,0J0 tor ten bonds. $13,500
interest and accrued interest on forty five coupons that have matured since
1880.

See V. 78, p. 1565; V. 79, p. 925, 1659,

ClarkSTille, Ind. -Bona Litigati<n.-—1b.e I';d!aTiapoli9
" News " of Dec. 13 contained ths following diepatoh trom
Jeff^rsonville regarding bonds of the town of Clarksville :

jBrPKBSON'viLLE, Ind., Dec. 13.—An Injunction granted in the Clarke County
Circuit Court against the Trustees of the town of Clarksville, a suburb of Jet-
fersonvlUe, prevents the eale of hocds, to the value of $6,00^i. as proposed, tor
the purpose of building a factory. The proposition was to fu'nish a factory
rent free to the Union Carriage & Kattan Co., which contracted to employ Sno
men for three years. The members of the compnnv are cotjtractrrs Ht the
Indiana Reformatory and their contract runs out in June, l»0t5. Other similar
contracts ><t Chicago and elsewhere have also runout and they are seeking a
new location.

<Jolbert Cottiity, A.\^.~Defauited Coupons Being Paid,—
We are advised by the County Treasurer that 190i coupons
on bonds of this county, which wf-re at one time in defani;,
are now bwing paid on preaentatioa.

Ottnmwft, loMa.—Bonds lUegal.—'Ihe following is taken
from th-a Dc's Moines " Reaiser " of Jan. 10 :

Ottumwa, Iowa, Jan. ».—As the result of a decision rendered by Judce
Eichelberger in the District Court here to-day the city of Ottumwa is relifvea
from all liability of the payment of the Furt Madison Railway bonds, which
amount to $34.00C and several thousand dollars interest. The decision is the
restilt of a suit brought by the bondholders asking a judgmetit against the city
for the sum, Claiming the bonds were le»:al. The Court beld the bonds to be
illegal.

Tne above report has been confirmed by W. H. C. Jaqtifs,
City S">licitor, who informs us that the principal gvunnd
upon which the Jadge based hU decision was that the city
poRs^esaed no power to is^jue such bonds.

Pijrke Coumty, lad.—Bond Litigdtion,~WQ9,Te advised by
Go. Branson, ex-County Treasurer, that suir, has been insti
tnted bv J^^sse B. Connelly, a taxpayer, to pr^^vent the deliv
ery to J. F. Wild & Co. of Indianapolis of |56,310 50 i}4i
gravel-road bonds of Adsms Tow»ship, awarded to the
iDd^atiapolis firm last fall by Mr. Branson prior to the ex-
piration of his term as County Treasurer. These bonds were
authorized by a vote of the people at an election held last
summer and the proposition carried bv a large majority.
The complaint avers that the bonds are illegal on the grounds
that the Interest which wiU accrue on the same should be
added to the principal when considering the limit of debt,
and that if this be done the limit would be exceeded. It is

also claimed that one of the roads to be improved was not
properly described ia the petition, the fact bels^g that on ac-
count of an error the surveyor's report wa?« made to say
"north" instead of "south." Upon advice of the County At-
torney the bonds have not been delivered to the purchasers
pending a decision of the Court. The bonds in question are
forty in number and mature from one to twenty years after
date, ore bond being payable each six months. Interest.
semi-annual.

Bond CalSs and Redemptions.
Allentown, Fa—Bond CaK,—-Call was made for payment

Jau. 1 of bonds Nos. 1 to 50, inclusive, each for f 100, dated
Oat. 2, 1899.

I'; is srated in local papers that the followi-:ig bonds long
since called in have not as yet been presented for paymer.t:
Bond No. 10 for t500, issue of Aug. 1, 1838. Interest ceased Aug. 1, IfiOl.
Bonds ^08. 18, ii>, 'il and 2i for t60u each, issue of Jan. 1, 18 (7. Interest

CGas6Ci J fin. 1, iy02.
Bond No. 9 for |6ro, issue of Aug. 1 , 1897. Interest cejsed Aug. 1 , 1S02.

BelvWere, lil,—Bond Ca«.—Cbarles D. Loop, City Treas-
urer, calls for paymect Feb. 10 an the Fin??} Niitioual Bank
or Bclvidere th'A foilowing a=8ee5mpnt bondi' :

Logan Avenue improvement bonds Nos. S and 4 of series No. 10 for Jl,200.South btate Street paving bond No. :<, series No. », for $900.
Union Avenue Sewer bond No. 5 of series No 5 for VCOH.
Buigess Street Sewer bond No. « of series No. 4 for $200.

(Ja !iton, McPhersoia County, Kn,—Bond OaU.—Wm. G.
Wiekham, City Treasurer, calls for payment Feb. 1, 1905,
at thf State fiscal ag«r.cy in New York City flO.OOO Chicjgo
Kaiis-;o & Nebraska Railroad Co, bonds Nos. 1 to 10, inclu-
sive, dated Aug. 1, 1887.
Carbondale, IW.-Bond CaM.—This city calls for payment

Mirch 1, 1905, at the Chase National Bank of Newr York City,
5^ bonds Nos. 1 to 96, inclusive, issued Jan. 1, 1893, and sub-
ject i call after ten ye^irs. Securities are in denomination
of $5! 0. Interest accruing from Jan. 1 to March 1, 1905, will
be paid with principal.
Danphin Coaivtj, Va.—Tenders of Bomis Requested.—

Tenders will be received until 4 p. m , J»sn, 31, by the Com-
naonwealth Trust Co. of Hsrrisburg, trustee, for the sale to
the company at uot excre.Jing par and interest of BuflBcient
Dauphin County 3^ bonds, issue of Jan. 1, 1901, to require
the investment of |10,000 for the sinking fund for said itsae
of bonds.

Also of sufficient Diaphin County 3^ bonds, issue of Dae. 1,
1902, to require the investment of |2,6fl0 for the sinking fund
of that issue of bonds.
Ltacoln Couztty, Mo.

—

Bond CaH.—Interest will cease
Feb. 1 on 5^ bonds of this county numbered from 252 to 261,
Inclusive, each for $1,000.

Mobile, Ala.

—

Bond Call. —On Jan. 9 the following bonds
were drawn for redemption Feb. 1 at the First; National
Bank of Mobile

:

City Bonds, Issue of 1881—Nos, 138, 139, 199, 275, 338, 375.
510, 646. 560, 740, 775, 795, 9*6, 917, 948, 967, 1071,

112.5, X142, 1144, 1155, 1202, 1203,1307,1309,1480,1481.1489,
1*113, )679, 1797, 1798, 1799, 1801,1802,1803.1867,2002,2004,
2010, 2063, 22C1, 2329, 2^31, 2S98, 2504, 2505, 2r.06, 2»99, 2741,
'I7i2, 273», 2799, 2903, 2904, 2981, 3172, 31t)8, 3200, 3202, 3278,
.H\.7, 4001. 4«05, 4080. 4081, 4322, 4397, 4398, 4an9 45:^:1, 4532,
4539, 4602. 4603, 4604, 460.^, 4772,4880,4881,4882.
Wharf Bonds- Nos. 8163. 3471, 347*, 3480, 3510, 3569, 3574, 3605,

8624, 3627, 3643. 3654, 3634, 3687, 3692, a695, 3744, 37.'>5, 3792,
3810, 3843, 3846, 3861,3^65,3886,3906,3915,3918,4897,4902.

M0D0»g%I!a County, W. Ya,.—Bond Call—John M. Gregg,
Clt-rk of the County Court, calls for payment at the office of
the Sheriff in Morgantown, or at the Bank of Monongahela
Valley in Morgantown. bonds Noa. 1 to 90, inclusive, each
for $500, dated variously from Nov. 6, 1899, to Sspt. 3, 1900.
These bonds were issu-^d in aid of the MtTgantown & Kfag-
wood Railroad and mature D^c. 31, 1919, but are subject to
call D c. 31, 1904. Interest. 5^.

Montgomery Conntj. Ala.

—

Bond Call.—S, T. Westcott,
Clerk Board of Rsvnue, cai.'s for payment April 1 at the
office of the County Treasurer or at the Importers' & Traders'
National Bank, New York City, court-house and jail bonds
Nos. 31 to 50, inclusive. No refunding bonds will be iaeued,
the county having on hand the cash to pay the same.
Mtiltnomah Coniity (P. 0. Portland), Ore.—Warrant

Call,—John M. Lewis, County Treasurer, has called for pay-
ment a!i C!as8 ''36'' and "87" warrants drawn on the general
fund up to and icelnding June 15, 1901; also Nos. 7364 to
7526, drawn on June 16, 1904.

Nebraska.— PTarran* Call.—State Treasurer Mortensen
called for payment Jan. 16 |60,000 warrants Nos. 106,449 to
108,849, inclusive; also on Jan. 20 $36,000 general fund war-
rants Nos. 108,850 to 107,795, inclusive.
Orleans Levee District, La —Tenders of Bonds Denred.—

T.J. Du^gaa, Secretarv B)arA of Commissioners, requests
tenders until 2 P M., F-:b. 6, of |50,000 beads issued by the
board under A.Q,t< No. 116 of 1898. Not more than par and
interest will be paid by the bo^rd for any of these bonds.
Ralls Gonntf, Mo.—.Bond CaZ^—Call is made for payment

Feb. 1 of 455 bonds Nos. 33 to 53, inclusive, each for |l,000,
dated Feb. 1, 1898.

Sctinyl^ill Couuty (P. 0. P.^ttSTille), Vf^.—Bond Call.—
This county has called for payment |33,00r) A.% refunding
sonde, issue of 1894. We learn from the County Commis-
sioners tha*; the parties holding these bonds have accepted
service by letter; hence there will be no advertieement of the
caH,
Texas.-— Wifflrranf CaM.—The State Treasurer on Jan. 7

called for payment all unpaid registered warrj-nts on the gen-
eral revenue fund up to No. 17,935, the amount so called being
$101,434; a^so on Jan. 12 warrants up to No 20 210, amount
of call being $98,124 25; also Jan. 14 of warrants to No.
21,fi62, amounting to 170,595.
UpsliQr COMaty, W. Fa.—Bond CaK. -Engene Brown,

Clerk, calls for payment Feb. 15 at the People's Bank of
West Virginia at Buckhannon court-house bonds Nos. 1 to
10, inclusive.

Bond Proposals and Negotiations this

week have been as follows

:

Aberdeen; (Wash ) grhoal District. —Bo/sd Q^eringr. —Pro-
posals will be received until 4 p M , F ^b. 18, tor $11,000 5i
1-20-year (optional) bonds, of whioji .$8,500 will be used to
take up outstanding warrants and $>,500 for a now school
tiouee. Securities were authorized by a vote of 19 to 2 at
el3etion held D-c 17, 1904.

Ackerman, Mi-iS. --Sonet Sale.—It is stated that the $12,500
school-bnilding bonds voted at the election Nov. 29, i904,

have been sold to a looftl bank.
Adams Coanty (P. 0. Natchez), Mfss—Bon'?s to he Issiied,

—This county has authorized toe issuance of $15,500 bridge
bonds. These bonds, it is seated, will probably not be offered
before April next, as thg contractor for the work h^s been
hindered in building the bridges, owing to deliy in securing
the structural material, "attributed to strikes and unsettled
labor conditions."
Albany, N. 1,—Bonds Proposed,—An Act was recently in-

troduced in ttie State Legislature providiug for the issuance
of $400,000 wfiter-works-improvement bonds.
Albany County, N. Y. -Bonds Authorized.—The Board of

Snpervisors has authorized the issuance of $29,r00 refunding
water bonds.
Alexandria, Lw.—Bonds Not Yet S'oM. -No sale has yet

t^^een made of thf- $38,000 5% street-improvemflnt bonds men-
tioned in the Chronicle June 11, 1904, Mr. Thorn. Crawley
is Mayor and myy be addressed by those interested in these
binds.

Amijrlilo, Texas.—Sonds fieflfis^ered.—An iesne of $45,000

4? 5-40y«ar (optional) sewer bouds dated D'^c. 1, 1904, was
registered bv the State Comptroller on J-^n. 21.

Aransng Cousity, Braz )rla County, Fort Bend Connty,
Waller County, Wliartow Coanty, Texa^.-Reported Sales
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Not Original Ones.—Texas papers have reported (and other
papers nave copied) the sale of the following county bonds to
the State Permanent School Pand :

15,000 5% court-house bonds of Aransas Connty.
IMSO 6% bridge bonds ot Brazoria Countv.
83,000 6% court house bonds of Fort Be' d County.
14,000 m% court-house bonds of Waller Connty.
19,5j0 5* bridge bonds of Wharton County.

That theee bonds were purchased by the State Permanent
School Fund is true, but it is not correct to assume tbat
they were original s^les or new bond issues. The fact is the
purchases were made in the open market from J. B. Oldham
of Dallas, they being old bonds originally sold several years
ago. They are all dated April 1, 1898, and mature In 40
years, subject to call after 10 years.
Ardmore, Ind. Ter.—Bond Sale,—On Jan. 13 an issue of

$50,C03 5<g 20-year funding bonds was awarded to the City
L3an & Trust Co. of Gainesville for $50,975, accrued interest
and all expenses. Deaomlnatlon, $1,000. Date, Feb. 1, 1905.

Interest, semi-annual.
Arizoaa.

—

Bond Offering.—Proposals will be received until
4 p. M,, February 20, by the Board of Regents of the Univer-
sity of the Territory of Arizoaa at Tacson for $U,000 H 10-

20 year (optional ) experiment-station bonds. Denomination,
|l,000. Interest annually on the first Monday in January,
Authority, Act No. 47 of the 22d Legislative Assembly of
the Territory of Arizona, approved March 19, 1903, and which
Act has been approved by the Congress of the United States.
A certified check for 5^ of amount of bid, payable to E. E.
Kirkland, Territorial i'reasurer, and a copy of tbe official

advertisement, must accompany each bid. The successfnl
bidder will be required to pay accrued interest. George J.

Roskrnge is Secretaiy of Ihe Board of Regents.
AshtabalE County, Ohio.—Bonds Authorized.—The Board

of County Commissioners, it is stated, has ordered the issu-
ance of $200,000 bridge bonds.
Aspen, Colo.—Bond Sale.—This city has sold at private

sale to Henry Wilcox of Denver an issue of $46,0C0 6$S gold
coupon refunding bonds. Danominations, $500 and $1,000.
Date, Jan. 1, 1905, Interest semi-acnuallyat Kountze Bros.,
New York City. Maturity, 20 years, subject to call after 10
years. Bonded debt, this issue. Assessed valuation 1904,
$480,575.

Baltimore, Fairfield Connty, Ohio.—Bond Ojflermgr.— Pro-
posals will be received until 12 M , Feb. 6, by A. L Gierhart,
Village Clerk, for $1,400 5« 1-1 4 year (serial) town-hall bonds.
Denomination, $100. Date, Feb. 1, 1905. Interest, annual.
Accrued ictereet to be paid by purchaser. Certified check
for 5<J of the amount of bonds bid for, payable to the Treas-
urer of the village, required.
Barberton, Q—Bonds Authorized.—The Village Ccuccil

has authorized the is8uance of $15,000 pumplng-station and
$4,000 fire-station bonds.
Bonda Authorized.- On Dec. 12 the Village Council passed

an ordinance providing for the lesuanee of $3,000 5« coupon
High Street improvement bonds. Denomination, $300. Date,
Feb. 1, 19C5. Interest, semi-annual. Maturity, $800 yearly
on March 1 from 1906 to 1915, inclusive.
BatesTille, Ind,—No Bonds Voted.—^q are advised that

the report in some of the papers that this town has voted in
favor of issuing bocds for sewer construction Is not correct.
Boone Coauty, lowu.—Bond Sale.—The Board of Super-

visors on Jan. 13 disposed of to Geo. M. Bechtel & Co. of
Davenport at par and interest $12,000 4^ 5-10 year (optional)
bonds, issued to take up outstanding poor-fund warrants.
Denomination, $1,000. Date, Jan. 2, 1905. Interest, semi
annual.

Bossier Levee District, L9.—Bond S'aie.—The $50,0C0 5«
40-50-year (optional) levee bonds offered but not awarded
last November have been sold at 10503 to the Germania
Savings Bink & Trust Co. of New Orleans. See V. 79, p.
1978, tor description of bonds.
Bottineau Coauty, N. Dak.—Bowd Sale.—Oa Jan. 4 tbe

$2,000 3 7-year (optional) Souris Drain No. 1 bonds described
In V. 79. p. 2807, were awarded to W. H. Mcintosh of Bot-
tineau at par, accrued interest and blank bonds for 7 per
cents.
Brady (Texas) School District.—Bonds Not Sold.—No

bids were received on Jan. 17 for the $13,000 i% 5-40 year
(optional) i^chool- building bonds described in V. 79, p. 2759.
Brantford, Oat.—Debentures Defeated.—At the recent

municipal election this city voted against a by-law providing
for the issuance of *40,000 telephone debentures.
Braidentown, Flo.—Bond B!lection.—An election will be

held Jan. 31 to vote on the question of issuing $50,000 5^ 20-
80 year street-improvement bonds.

Buffalo, N. Y.—Bond« Authorized.—The issuance of $100,-
000 4$ refnnding water bonds has been authorized. Dite,
April 1, 1905. Interest semi-annually at the office of the
City Comptroller or at the Gallatin National Bank in New
York City. Maturity, $10,000 yearly on April 1 from 19U6 to
1916, inclnslve.
Bond* Proposed.—This city seeks Legislative authority to

issue $'>00,OUO water- works-improvement bonds at not ex-
ceeding i% interest. An Act authorizing these bonds passed
the Legislature last year after being approved by the Mayor,
but failed to reach the Governor from the Clerk of the Sen-
ate in time for his signature.
Bond laaue.—The issuance of a $2,101 41 judgment bond at

not exceeding B]4i interest has been authorized. Bond ie

dated Jan. 18, 19u5, and will mature July 1, 1905. Under the
resolution authorizing this bond it is to be taken by the

Western New York «fe^Pennsylvania Railroad Company grade-
crossing sinking fund' as an investment.
Chattanooga, Tenn.—Bonds Proposed,—A bill was re-

cently introduced in the State Legislature authorizing this
city to issue $700,000 water-plant purchase bonds.
Bonda Proposed.—Tiae Mayor recommends the issuance of

$100,000 city-hall, $125,CO0 permanent-street and sewer-im-
provement and $125,000 school and park bonds.
Chester (W. Va.) Independent School District.-Bond

O^erinflf.— Proposals will be received until 1 p. m., February
11, by J. H. Maxwell and O. O. Allison, Bond Commission-
ers, at the First National B^nk of Chester, for $25,000 4:^4%
coupon building bonds. Securities were authorized by a
vote of 347 to 58 at election held Jan. 5, 1905. Denominations,
ten of $500 each and twenty of $1,000 each. Date, March 1,

1905. Interest, annually at the First National Bank of Ches-
ter. Maturity, "on or before" March 1, 1925. Certified check
for $500 ri quired,
Cincinnali, Ohio.

—

Bids.—Following are the bids received
Jan. 20 for the $1,000,000 d}4i 20-40-year (optional) water-
works bonds awarded, as stated last week, to E. H. RoUius
& Sons of Chicago:
K. n. Rollins & Sons. Chic... $1,010,
Atlas Nat. Banfe, German Nat.
Bank, Western German Bk.
and S. Kuhn iS )ns,Cincm.

W. K.Todd * Co.. Cincinnati,
Farson. JLeach & Co.. N. Y....
Prov. Sav. B'b* Tr.Co.. Cin.
Fisk it Robinson, New York..

r06

1,008,256
1.006,300
1,C06,131
l,'0H,<iB0
1,006,813

Cincinnati Trnst Co 1.006,800
Feder, Uolzman & Co., Cin.,
and Konntze Bros.. N. Y... 11,006,244

R. K.leyooue 6c, Co.. Cincm... 1,005,209
Union aav.Bk.& Tr. Co 1,005,010
R. L. Day i& Co. and Esta-
brook & Co., New York 1 ,004.656

Beasongood & Mayer, Cincln. 1,004,500

Bonds Authorized.—On Jan. 18 the City Council author-
ized the issuance of $500,000 S%i bonds to pay the city's pro-
portion of the cost of re-surfacing streets and highways.
Denomination, $500, Date, Feb. 1, 1905. Interest semi-
annually at the American Exchange National Bank, New
York City. Maturity, Feb. 1, 1925.

Clark Conntj, SLo.—Bond Sale.—This county awarded
some weeks ago to the Little & Hays Investment Co. of St.

Louis an issue of $50,000 4% refunding bonds for $51,025.
Denomination, $1,000. Date, Jan, 1,1905. Interest, semi-
annual. Maturity, Jan. 1, 1925, subject to call after Jan. 1,

1915.

Clark County (P. 0. Springfield), Ohio.— Bonds Proposed.
—This county proposes to issue $15,000 5% bonds for the im-
provement of the county fair grounds. Nothing definite,

we are informed, has as yet been done towards the issuance
of these bonds.

Clinton, III.—Description of Bonda.—We are advised that
tbe $12,000 paving bonds recently sold by this district were
awarded to t he State Bank of Clinton at par. Securities
carry 6$ interest and mature July 15, 1906,

Coles County, III.—Bonds Defeated.—The following dis-

patch is taken from the St. Louis "Globe- Democrat :'"

Chaelbston, 111., Jan. 11,—The propoeltlonto vote bonda to pay the
IndebtednesB of Ooles Ooancy was axaln detested at a spooiftl election
yesterday. The debt Is upwards of $250,000 and is for building the
new court house five years ago. The Supreme Court has decided
that the debt was lawfully contracted and must be paid, but the people
at a half-dozen dliferent eleodoas have voted agatusc issalug, bonds.

Colfax, Wash. — Warrants Sold in Part -Offerin y,—We are
advised by Howard Bramwell, City Clerk, that tbisj city has
sold $25,000 of a proposed issue of $55,000 6% special water-sup-
ply-fund warrants, still having $30,000 on hand for sale. These
warrants are issued for the purpose of adding a gravity sys-

tem to the present water-works plant . They were autborized
at an election called for the purpose by a vote of 243 to 3, at
which time a special fund was also created, to consist of 10%
of the gross receipts from water rents, to pay the same. De-
nomination, $:i50, Interest, semiannual. Securities are
subject to call whenever there is $350 in the fund, and, it is

estimated, the last warrant will be paid in from 12 to 15
years.

Colnmbia, Miss.—Bond Sale.—Oa Jan, 6 this city sold to
John Nnveen & Co. of Chicago an issue of $30,000 656 regis-

tered school- building bonds for $1,000 premium. Denomi-
nations, $)00 and $500, Interest payable in New York. Ma-
turity yearly trom 1906 to 1926, inclusive. Bonds are ex-
empt from all taxes.
Colauibia, S. C—Bonda Proposed.—The city has unde,

consideration the issuance of $400,000 water-works bonds
and in order that the legality of the securities may be un-
questioned the Council is preparing to have the State Su-
preme Court pass upon the right of the city to issue the
same.
Colnmbas, Ohio.—Bonds /lu^ftorized.—The City Council

on Jan. 9 passed an ordinance authorizing the issuance of
$80,000 i% coupon public library-equipment and furnishing
bonds. Denomination, $1,000. Date, not later than March 1

,

1905. Interest, March 1 and Sept. 1 in New York City. Ma-
turity, March 1, 1925, subject to call after March 1, 1915.

Danbnry, Conn.—Bond Ojferingr,-Proposals will be re-

ceived until 3 P.M., Feb, 15, by the Town Selectmen for $155,-

000 i% echool-funding bonds, or eo many of such bonds as

will yield snfificient proceeds to pay the $159.172 18 of school

indebtedness existing on Oct, 17, 1904, and Interest thereon

at i}i% from Ojt, 17, 1904, to Mar, 1, 1905—the exact amount
to be determined by the Selectmen, Denomination, $1,000.

Date, March 1, 1906, Interest semi-annually on May 1 and

Nov. 1 at the Importers' & Traders' National Bank, New
York City. Maturity, $3,000 yearly for forty five years and

$4,000 yearly for the following five years. If the entire

$166,000 be not issued, the bonds omitted will be those ma-
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taring at the later dates. Certified check on a national bank

for 2% ;of the par value of bonds bid for, payable to the

town of Danbury, reqaired. Bidders are to use printed form

of proposal furnished by the .Selectmen, Accrued interest

to be paid by purchaser. The legality of the bonds has been

approved by Dillon & Hubbard^of New York City and the

genuineness of the securities will be certified to by the

United States Mortgage & Trust Co.

TTie oflcial notice of this bond offering will be found among
the advertisements'elsewhere in this Department.

Dajton, Ohio.—i5o«ds Proposed.—The sinking fund trus-

tees recommend tha issuance of $500,000 4^ refunding water
bonds. The old bonds mature May 1, 1905.

Delaware, Ohm.—Bond OJerwgr,—Proposals will be re-

ceived until 12 M, to-day (Jan. 28) by F. D. King, City Aud-
itor, for $4,100 5i coupon Franklin Stref^t assessment bonds.
Denomination, $410. Date, Jan. 1, 1905. Interest annually
on March 1. Maturity, one bond yearly, the last bond ma-
taring March 1, 1915.

Detroit, mch.—Bond Sale.—Oa Jan. 24 tb8 $150,000 '6}4i

30-year coupon water bonds described in V. 79, p. 28n8, were
awarded to Hayden, Miller & Co. of Cleveland at 107 85 and
interest.

DoDgias Couuty (P. 0. Alexandria), Minn.—Bond Offer-
ing.—Proposals will be received until 10 a. m., Feb. 6, by
the Board of County Commissioners, care of E. P. Wright,
County Auditor, for $8,000 fi% drainage-ditch bonds. Securi-
ties are dated Feb, 6, 1905, Interest annually on July 1.

Maturity, one bond |1,000 and one bond |3,000 on July 1 1910,

and one bond $1,500 and one bond $2,500 on July 1. 1911.

Authority for issue. Chapter 258, General Laws of 1901, as

amended by Chapter 33, General Laws o' 1902. Certified
check for $100, payable to the Treasurer of Douglas County,
required.
EdgertOD, Wis.—Bond Sale.—We are advised that the

$9,000 sewer-construction bonds mentioned ia V. 79, p. 2165,
were recently sold to the Tobacco Exchange Bank of Edger-
ton as 4J^ per cents for $9,170, Denomination, $1,000 Dsite,

Jan. 15, 1905. Interest, semi-annual. Maturity, f1,GOO each
year after 1909.

Elgin TowDSbip Union School Dislriot No. 46, £aiie and
Cook Counties, 111.—Bond «a/e,-On Jan. 21 the $45,000 4^
high-school bonds described in V, 80, p, 178, were awarded
to N. W. Harris & Co. of Chicago at 101 '06 and interest—

a

basis of about 3'83i>^^. Following are the bids :

N.W. Harris* Co., Chic $45,477 00
C. H. Coffin & Co., ChlcaBO.. 46,451 oo
E H. Rollins & Sons, Ctilc... 46.861 00
First Nat. Bank, ChlcaKO. . .*45,285 OO
MacDonald.McCoy &Co.,Chl. 45,^7100

* And blank bonds free.

N. W. Halsey A Co.. Chic... $45,252 00
R. Kleybolte & Co., Clncin. . . 45,34 1 00
W. .1. Hayes it, Song, Cleve... 45,234 oo
f. B. Sherman & Co ji6,•^0i 60
Thos. J. Bolger 4 Co., Chic. . 4S,1B0 00
'frowbridee*NlverCo.,Chic. 45,111 00

t WUl furnish blank bonds for $30.

Elyria (Ohio) School District.—Bond Offering.—Pcopo-
aals will be received until 12 m., Feb. 20, by C. H. Snow,
Clerk Bjard of Education, for $30,000 5^ bonds. Authority,
Sections 3991, 3992 and 3998, Ohio School Code, passed April
25, 1904; also election held Nov. 8, 1904. Denomination,
$500, Date, Feb. 20, 1905. Interest, semi-annual. Matur-
ity. $1,500 yearly on Feb, 20 from 1906 to 1925, inclusive.

Escanaba, Mich.—Bids,—We give below the bids received
Jan. 17 for the $50,000 ii streetimprovemeat bonds de-
scribed in Y. 79, p. 2808. As stated last week, all bids were
rejected

:

W. /. Hayes & Sons, Cleveland, par less $500 for printing bonds and for at-
torney's fees.

State Saviogs Bank of Escanaba, 149,255 for the issue.
S. A. Kean, Chicago, $4H,S50 tor the issne.

Essex Connty, M.&SS.—Temporary Loan.—Boston papers
state that this couaty recently awarded a loan of $200,000 to
the City National Bank of Gloucester at Z'^^i interest and
$60 premium. Loan was made in anticipatiou of the collec-
tion of tHxes and will mature $100,000 Dec. 10. 1905, and
$100 OOO Dec. 25. 1905.

Fairfax, S. Dak.—Bond O^ertngr.—Proposals will here
ceived at any time by W. F. Edens, City Treasurer, for the
$3,000 6% 10-year coupon water-works bonds recputly voted.
Denomination, *100. Interest semi annually at Fairfax.
Fitzgerald, Gsi.—Election Postponed Indefinitely.—Vfe are

advised that ihe proposed eleciion to vote upon tne question
of Issuing $16,000 water atd light bonds mentioned in V. 79,

p, 2760, has been postponed indefinitely,
Fonntain Hill (P. 0. Sooth Bethlehem), Pa.—Bond .F/ec

tion Proposed.—The Borough Council ia considering the
qaeation of submitting to a vote of the people a proposition
to issue $17,000 bonds.
Fremont, Ohio.—Bonds Authorized.—The City Council oa

December 27 passed an ordinance providing for the issuance
of $17,850 i}^% coupon refunding bonds. Denomination, $500,
except one bond tor $350. D*te, Feb, 1, 1905. Interest, semi-
annual. Maturitv, $3,8^0 Fob. 1, 1913; $3 000 Feb. 1,1914;
$5,600 Feb. 1, 19)5, and $7,500 Feb. 1. 1918.

Gallipolis, Ohio.— Bond Offering.- Pcopoaala will be re-
ceived until 12 M,, Feb. 18, by Hirry Maddy, City Auditor,
for $1,000 5% coupon redemption bonds. Danomination, $500.
Date, Feb, 25, 1805. Interest semi-annually at the cfiiae of
the City Treasurer. Maturity, Feb. 25, 1925. Certified check
for 5it of the amount of bonds bid for, payable to the City
Treasurer, reqaired. Bids to be made on blanks furnished
by the City Auditor.
Gardner, K&ss.—Note Sale.-Oa Jan. 24 the $15,000 i%

1-30-year (serial) school-house notes dated Dae. 1, 1904, de-

scribed in V. 80, p. 235, were awarded to W. J. Hayes &
Sons, Boston, at 103'85. Following are the bids :

W..T. Haves* Sons, Boston.. ..103-85
Gardner Sav. Bank, Gard[iei-....103 75
Blodget. Merritt&Co., Boston. 10S-eS3

8. A. Kean. Chioaifo 103-50
R T,. Day & Co.. Boston 103Hi59
Blake Bros. & Co., Boston 102-85

Garfield Township School District, Lyou Coasuty, Iowa.—Bond Sale,— This district has sold at private sale to Duke
M. Farson & Co, of Chicago an issue of $18,5C0 Hii 5-10-year
(optional) bonds. Denomination, $500, D:ite, Dec, 1, 1904.
Interest, semi-annual,
Geneva, Ala.—Bond Sale —This place sold last month to

Dafee M. Fareon & Co, of Chicago at 92i^ $:7 000 of the $22,-

000 5% 80 year water bonds, dated Oct. 1, 1903, a description
of which was given in V. 79, p, 1051. The remaining $5,000
of this issue will not be sold at present.

Gnlfport, Miss.

—

Bonds Authorized —The Mayor and
Board of Aldermen have passed a resolution to issue $20,000
city-hall, $20,000 sewer and $5,000 water-worke-debt-liqUida-
tion bonds.
Hamilton County (P. 0. Cincinnati), Ohio.—Bonds iiw-

thorized.—The County CommisBioners on Jan. 21 authorizad
the issuance of $25,000 i% bridge bonds,
Hammond, La.

—

Bond Election.—An election will be held
Feb. 7 to vote on the question of issuing $30,030 water-works
bonds,

llarrisbnig, Pa.—Bond« Proposed—An ordicaEce is pend-
ing in the Select Council looking towards the submission to
the people at the spring election Feb. 21 of the question of
Issuing bonds for public Improvpments.
Harrison Township Road District, Yau Wert County,

Ohio.—Bond Oiferi^g.— Proposals will be received until
1 p. M., Feb. 21, by Fred. Kreiecher, Township Clerk, care of
Balyeat & Conn, No. 1073^ East Main Street, Van Wert, for
$35,<J00 4s road bonds. Denomination, $1,000. Date, March 1,

1905. Interest semi-annually at the People's Savings Bank
of Van Wert. Maturity yearly on March 1 as follows :

$1,000 from 1912 to 1915, inclusive; $3,000 from 1916 to 1918,
inclusive; $3,000 1919 to 1921, inclusive; $3,000 in 1922 and
$9,000 in 1923. Gertifiad check for $500 requirec?.

Hartford, Conn.—Bonds Projoosed.—This city has given
notice that the coming Legislature will hs asked to grant
authority to issue bonds for bridge purposes.
Hattieshnrg, Miss.-B^^nd Sale.—It is stated in the New

Orleans "Times Democrat" that an issue of $16,000 school-
house bonds has been awarded to a Cincinnati firm, but not
yet delivered.

Hennepin Connty, Minn.—Bonds Proposed,—A bill is be-
fore the State Legislature authorizing the ifsaance of $350,-

000 4% bonds to complete the county court house and city
hall.

Hickman County (P. 0. Ceaterville), Tean.—Bond Elec-
tion.—An election will be held in this county March 11 to
vote upon the question of issuins: $100,000 bonds ia aid of the
proposed Tennessee Industrial Railrf>fld.

Holly Beach, N. J.—No Action Yet Taken.—We are in-

formed that no action haa yet been taken looking towards the
issuance of the Q% sewer-improvement certifioates mentioned
in V. 79, p. 2108,

Holyoke, Mass.

—

Bonds Proposed.—The Board of Aldermen
is considering the question of issuing $73,000 bonds to use in
purchasing land and the erection thereon of a gas-holder,
Houston, Miss.—Bond Electioa,—An election will be held

Feb, 2 to vote on the proposition to issue $18,500 SjS 20-year
water-works bonds.
Humboldt, Kan.—Bonds Voted—Bond Offering.—This city

on Jan. 3, by a vote of 272 to 109, authorized the issuance of

145,000 15-20 year (optional) water-plant bonds. Proposals
for these bonds, we are advised, will be received until Janu-
ary 31. This Is the second time these securities have been
voted, the first election—that Leld lasb November—having
failed for the reason that the proposition did not receive a
majority of the votes cast at the election, although a major-
ity of those voting on the bond proposition was in favor of
the issne.

Huntington Township, Huntington County, InA.-Sub'
kiay Election.—An election will be held Feb, 1 to vote on the
question of granting a subsidy of $25,000 to the Hantington
Columbus City & Northwestern Traction Co.

lliOB, N. Y.—Bond Bi7/ Passes ^ssembi^.-The State As-
sembly on Jan. 20 passed a bill legalizing the f25,0C0 elec-

tric-light bonds awarded last October to W. J. Hayes & Sons
of Cleveland,
Jersey City, N. J,—B(mds Authorized,—Loc&l papers state

that on Jan, 18 the Board of Finance authorized $200,000 i%
30-year hospital bonds, which bonds when Issued are to be
taken by the city's Sinking Fund Commission as an invest-

ment.
Karnes County, Texas.-Bonds RegLntered.—The St<ite

Comptroller on January 21 registered $1,99J 4^ 5 20-year (op-

tional) bridge-repair bonds dated Jan. 2, 1906.

Kissimmee, Fla.—Bond Election—An election will be held
Feb. 8 to vote on the qaestion of issuing $1,200 8-year ceme-
tery and $5,000 lOyear street-paving 6^ bonds.
La Grange, Ga. - Sends iVof SoJd.—No sale has yet been

made of the $40,000 4% light, funding and fire-department
bonds offered on Dec, 31 and described in V. 79, p. 2709.

Lancaster County (P. 0. Lincoln), Neb —BonJ 3a/e. -We
are advised that an issaeof $93,000 refunding bonds has been
sold. These bonds are put out to take up the $100,000 53^«
Midland Pacific Riilway bonds which were recently de-

clared valid by the State Supreme Court. See V. 79, p, 2221.

The old bonds matured Jan, 1, 1903.
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Lawreitceburg:, TeKU..— Bonds Not Yet Authorized.—We
are iDtormed tbat notclng has as yet been done loobicg to

the iseuance of the wa*er-works bonds, mention of which was
made in V. 79, p. 1730 and 1355.

Lesrei- worth Cf»uuTy, Kara. — Fond Proposition,- This
county has received a proposition to refund its outstanding
$1,039,800 65? ard 6^ bonds by an issue of new 4 uer cents.

We are advif-ed ibat nothing has as yet been done in the
matter,

Lunisbnrgr. N. C—Description of Bonds.-—We are informed
that the $65,000 5^ water, sewer and Jight br>iid?, the sale of

which we reported last week, were sold to F. M. Stafford &
Co. of Chattanooga at par and inierest. Denominat?oii,
$1 00*^1. Date. Dec. 1, 1904. Interest, semi-annuaS. Matur-
ity. Ddc, 1, 1934.

Matiistee Courtty, Fla.— ^'owfi ^/fcfjon-—An election will

be heU'i Feb, 14 to vote on the question of issuing $300,000 5^
roa<l bonds, to matare $2;,0i)0 every five years.

Mangfleid, La.

—

tends Voted,—This place has voted to
issue $20,000 water-works bonds.
Marlcn, Ohio.

—

Bonds Authorized,— On Jan, 9 the City
CouLCil passea ordinances providing for the issuaEce of the
following bonds :

$11,000 4^% coupon street-asseBsment bonds. Denomination, f5"0. Bate, not
later than Jon. H, ibOo. Interest, Jan. 1 and July 1. Maturity, $:50
each six moiths from Marcd 1. IHOo to Sept. 1, 1914. inclusive.

6,000 i% flre-enRine-house bonds. Denomination, §300. Date, not later tban
April 1, laOa. Inierest, March 1 and Sept. 1. Maturity, |1,000 yearly
on Sept. 1 from 1910 to 1916. inclusive.

Marioa (Louttty (F. 0. Indianapolis), ln(l.—Bond Offer
ingr,— Proposals will be received until 12 M , Feb, 23, by
Cyrus J. Clark, County Auditor, for $170,000 8>^^ eonpon
bridge bonds. Securities are part of an issue of $850,000
bonds, of which |340,000 have been sold. Date, July 1, 1904,

Denomination, $1,000. Interest semi-annual5y at tbe bank-
ing house of Winelow, Lacier & Co., New York City. Ma-
turity, July 1, 1924. A certified check for $5,100, drawn on
an Indianapolis bank and made payable to the Board of Com-
misi-ioners of Marion County, required. Bidder must also
file eflBdavit that he has not entered Into combination, collu-

sion or agreement with other bidders. Bids must be made
on blanks prepared by the County Auditor,

Mai'Sbali Connly (P. 0. Lewisbnrg), Tenia.— Warrants
4M<7iori«ed.-—Interest-bearing warrants to the amount of
110,000 have been authorized for the erection of a new ooutity
jail. We are advised that these securities will probably bn
taken by local investors,

MnrtinsTille, Ya,.—Bond Sale.- On Jan. 14 the $30 000 5?;

34-year coupon elfictrlo-plant bonds described in V. 79, p.

2781, were awarded to the New First National Bank of Go-
lumnus at 105 and interest.

Meebanicsbarg, Pa.

—

Bond Eleetion Not Yet Called,—W<-

are informed that the borough auihoritles have not yet
called an election to vote on the question of issuing the flO,-
000 etreet-improvement bonds mentioned in V, 79, p, 3166,
although the matter has been under discnssion.

Meridian, Mim—Bond Sale-Oa Jan. 19 the $160,000 4>^s;

30-year bonds described in V. 79, p. 2761, were awarded to
Farson, Leach & Co. of Chicago at ''03'094 and accrued in-

tereet. The following bids were received :

Farson, Leach & Co., Chic. 1164,960 00
Well, Roth & Co. Cincln.... 164,510 00
N.W. Halsey & Co., ChioaKo. 16U,631 00

Prov. Sav. Bk. & Tr. Co.,Cin.$162.450 CO
H.J. Hood & Co, Detroit... 161,117 45
S. A. Kean, Chioaeo 160,000 00

Meeanite (Textis) independent School Dhtrict.—Bonds
Registered—Bond Hale—On Jan. 20 the atate Comptroller
registered $6,000 4% 5-40-year (optiocal) refunding and $3,000
4$^ 10-40-; ear (optional)8chool-hons^ bonds. Under the author-
ity of Chfep. 185, Acts of the 28th Legislature, the retunding
bonds were taken over by the State Permanent School Fond
on Jan. 20 in exchange for the old securities. Both new
is: ues are datefl Aug, 20, 1904,

Millersbitr^ir, H^^lmes G<uauty, Ohio.—5ond Ofering.—Vto-
posa's will be received until 1 p, m., March 7, by Hjmer A.
Bell, Village Clerk, for 12.619 n% South Clay Siveet improve
ment roods. Interest annually on Dee, 20. Maturity, one
tenth yearly on Dec. 20 from 1905 to 1914, inclusive. Cash or
certified check on a local bank for $300, payable to the Vil-
lage Treasurer, required.
Minneapolis, Mi«n.—Bowds ProposQd.—ThQ Board of Ed-

catioa has deci led to ask the State Legislature tor authority
io issue $200,0ii0 scboo'-building bonds,
Mltcbeli County (P. 0. Oaage), Iowa.—Bortd Sa/e.—On

Jan. 24 this county sold $'44,000 4% funding bridge bonds to
the Farmers' National Bank and the Osa^e National Bank at
par. Date, March I, 1905, DenomiDation, $500, Interest,
May 1 and Nov, 1. Maturity, May 1, 1912, but bonds are
subject to call before that date.

Monrovia, {)&\.—Bond Issues,—ThQ City Trustees, it is

stated, are in favor of issuing $59,000 bonds as follows :

$20,000 for water extension. I tin.ooo for city building and site.
10.000 for "water-bearlnK land." j 1,0"0 for library site.
6,000 for purchase of meters. 5,000 for park hlte.
6,000 to roof reservoirs. J 2,000 for are apparatus.

Montgomery Connty, N. Y.—Bond Sale.—On Jan. 10 this
county awardfld $20,000 ^ road- improvement bonds to the
Amsterdam Savings Bank at 104, D-ite, Fn)b. 1, 1905. Da-
nomination, $1000. Interest, semi-annual. Maturity, $4,000
yearly from 1921 to 1925, inclusive.

Morayvlile Township, Kosenn Conaty, Minn.—Bond
OjP'eriwf;.-—Proposals will be received until 1 p. m , Feb. 7, by
Brady Lewis. Town Clerk, for $7,000 7« funding bonds. De-
nomination, $500. Date, Feb. 7, 1905, Interest, annual.
Maturity, Feb. 7, 1916. Securities were authorized at elec-
tion held Jan. 10, 1905,

Morgan Coonty, Wa,—Sowds Defeated,—At the election
Jan. 17 the proposition to issue $40,000 court house bonds was
defeated. The vote in favor was 486 and that against 6—the
number of votes neceepary to au^^horizj under ttie law being,
it TB stated, 900.

MonntCarmel, Pa.—Bond JB/eefio».—It is stated that at
the coming spring election the question of issuing $50,COO ad-
ditional sewer bonds niW be suomitted to the voters of this
borough.
Monnt Ple.'isant, Ohio.—Bond Election.—h.n election will

be held Jan, 28 to vote on the question of issuing $10,000
street-improvement bonds.

Monnt Vernon, N. Y.—Sowd Q^ertngf.—Attention is called

to the advertisement elsewhere in this Department offeiing

for sale on Feb. 7 $36,000 i% school-tax-relief bonds. Pro-

posals for these bonds will be received until 8 p, m. on that

day by the Common Council. For full details of offering see

Chronicle last week, page 236,

Nashwauk, Minn.—Bond Oj^eringf,—Proposals will be Th'
ceived until 8 p. m,, February 21, by the Town Supervisorsj
for $15,000 1% 15-year gold bonds to pay off the existing in"
debtedness of the town. Date, day of sale. Denomination>
$1,000. Interest semi-annually at the Nashwauk State Bank?
Nashwauk. A certified check for $800, payable uncocdition
ally to the order of the Town Treasurer, required with each
bid. Wm, Mndge is Town Clerk.
New Albany, Miss.—^owd Election—Sale of Bonds Ar-

ravged.—Wa are advised that an election will be held Jan. 31
to vote on the question of issuing $20,000 water and light
bonds. These bonds had previously been voted and wer©
offered last October without success. It was later discov-
ered that the first election was not held in accordance with
law and a new one has accordingly been called. If the new
election is in favor of the bonds, the securities will be taken
by Paul Rainey of Cotton Plant, Mtss.
Newark (Ohio) School District.—Bond 0#ermg.—Propo-

sals will be received until 12 m., Feb. 20, by D. M. Keller,
Clerk Board of EJucation, for $25,000 i^i school-house
bonds. Denomination, $1,000. Date, day ot sale. Interest,
semi-annual. Maturity, $1,000 yearly on Feb. 20 from 19'J6

to 1910, inclusive, and $8,000 yearly on Feb. 20 from 1911 to
1920, inclusive. Accrued interest to be paid by purchaser.
Casb deposit of $300 required, Securities were voted ac elec-
tion held Nov. 8, 1904.

New London, Conn.—Temporary Loan.—The Savings Bar-k
of New London has loaned the city of New London $100,000
on a demand note at the rate of 4^.

New Rochelle, N. Y.—Bond Offering,—Proposals will be

received until 8 p. m., Feb. 7, by Charles Kammermeyer, City

Cierk, for the following bonds :

J19,000 i% local-improvement bonds, maturing (1,000 yearly on May 1 from
1907 to 1925, Inclusive.

17,600 i% school bonds, maturing $1,500 May 1, 1907, and tl,000 yearly on
May 1 from i9u8 to 1923, inclusive.

Denomination, $1,000, except one school bond for $1,500.

Date, Feb. 1, 1905, Interest semi-annually at oflSoe of City

Treasurer. Certified check on a national bank of New York
City or a national bank or trust company in New RocheP.e

for $2,000, payable to the Treasurer of the city of New Ro-

chelle, required with bids for each issue. Purchasers must
pay accrued interest. Bidders must use printed form of pro-

posals furnished by the City Clerk, Bonds will be certified

to as to gecuineness by the United States Mortgage & Trust

Co. of New York City.

r?ie offlcial notice of this bond offering will he found ownr g
the advertiseraents elsewhere in this Department.

Newton €«viinty, Iiad.-~l*on'!! Safe. —We are informed th;it

TrowOrldge & Jl^iver Go. of Chicago purchased some time
since an issue of $46,537 6?: ditch-construction bonds for $47,-

028 98. Denomination, $500), except one bond for $537. Date,
Nov. 1, 1904. later'est semi-annually on Jan. 1 and July 1,

Maturity, $1,087 on Jan. 1, 1907, and $3,500 each year there-
after.

North Hempstead (P. 0. Mineola), N. Y —Bond Sale.~On
Jan, 20 the $20,000 4$g l-20year (serial) Middle Neck Road
improvement bonds described in V. 80, p, 179, were awarded
to N, W. Haisey & Co,, New York City, at 108'855. Follow-
ing are the bids :

N. W. Halsey & Co., New York. 108-356 I W. J, Haves ft Sons, Cleveland.102-04
K. D. Shepard & Co.. N. Y 103-25 I Queens County Trust Co lorasS
Geo.M. Hahu, New York 102-i3 I Union Savint's Hank Kl-U
Kountze Bros., New York 102-30 | 8. A. Kean, Chicago 100-20

Oakland, €al.—Bond Election.—It is stated that an elec-

tion will be held March 11 to vote on tbe question of issuing

$5,700,000 water bon(^s. Of this amount $3,750,000 is for the
purchase of the proposed water supply and equipment of the
Bay Cities Water Co. end $1,950,000 for a distribution sys-

tem.
Oakmont, Pa.—Bonds Proposed.—We are informed that

there is considerable talk in this borough of issuing a large

block of improvement bonds, but that as yet nothing has
been done in the matter.
Ocean Ptkik, jjal.—Bond Election.—An election will be

held Jan, 80 to vote on the question of issuing $30,000 5%
eewer and $5,000 5% fire-engine-house and apparatus bonds.
Oueontu, N. Y.—Bond Offering,—Proposals will be received

until 8 P. M., Feb. 7, by Henry D. McLaury, Village Clerk,
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for $36,000 Main Street viaduct bonds, DjnomiDation, $1,000.

Date, Jan. 20, 1905. Interest (rate to be named in bide) will

be payable annniilly. Maturity, $1,000 yearly on Jan. 20
from 1910 to 1945, inclusive. Certified check, certificate of
deposit or N^w York draft for $1,000, payable to the Treas-
Tirer of the Village of Oneonta, required.

Oraoge, €ai.—Bonds Voted—Bond Offering.—The proposi-
tion to iesae $50,000 43^« 1-40 year (serial) water bonds car-
ried at the election Jan. 7 by a vote of 280 to 78. Proposals
for these bonds will be received until Jan. 81 by H. Wyne-
ken, City Clerk. We are not advised as to the result of the
propositions to issue $15,000 electric-light and $10,000 city-

ball bonds voted at the same election, but presume thit both
were defeated.
Plqoa, Ohio.—Bond Sale.—Oa Jan. 23 the $3,700 5% 10-year

refunding bonds dated Dec. 1, 1904, described in V. 80, p.

237, were awarded to the Central Trust & Safe Deposit Co. of
Cincinnati at 107 50 and interest. Following are the bids :

Central Trust & Safe Deposit
Co.. Cincinnati $3,977 BO

A. Kleybolte « Co., Clncla.... 3.973 BT
W. R. Todd & Co.. Cincinnati.. 3.955 00
Beisoneood & Mayer, Cinoin.. 3^6\ 26
Weil, Roth & Co., Cincinnati. 3,aai 00

Fontiac, HILicb.—Bonds to be Offered Shortly.—We are ad-
vised by the Clerk, under date Jan. 24, that ttiis city will in
the near future ofiEer for eale $16,000 bonds. The report,
therefore, in some of the papers that these bonds were to
have been sold on Jan. 23 was evidently not correct.
Portland, Me.— Temp ra^y Loaa,—Th\a city on Jan. 20

awarded a loan of $U0,0i 0. ro mature Oct. 1, 1905, without
grace, to Loring, Tolman & Tupper of Boston at 3 18$ dis-

count and 50 cents premium. Following are the bids :

A. L. Rich Co.. Cincinnati $8.930 00
Lami)rechtBro8.& Co., Oleve. 8.9'.16 87W J. Haves* Sons. Oieve.... 8.924 00
Prov. Sav Bit. & Tr. Co., Cln.. 3,914 77
Dnion Sav. B'k4 Tr. Co.. Cln.. S,8»b 86

Discount.
•Lorlng, Tolman & Tupper (50c.
premmm) .. .. S-18*

Chase ^ at. Bank. New York... 3-25«
Blodifet. Mernitat Co., Boston. S'2d$
Blake Bros. 4 Co.. Boston 8-29%
(urtis& Sanger ($7 60 prem) ... 3-33%
Nat. Shawmut Bank, Boston.... S-aSji

Discount.
.. s-io%

3-45%

F. B. Jennlson. New York 3-60%
Kountze Bros., New York 3'80%
East Boston Savings Bank 4-00$

Bond & Goodwin, Boston

Goldman, Sachs & Co,
C$.50,0C0..

\ lOO.O'O..

( 50,t)OJ..

The city originally offered a loan of $300,000, but decided
to negotiate only $100,000 at this tim«.
PrentisB County (P. 0. JJooneTllle), Miss.—Bond Offer-

ing.—Propopfils will be received until 12 m., Feb. 6, by the

Board of Supervisors, for $35,000 5^ bonds. Denomination,
$500, Interest, annu^il. Maturity, 25 years. Certified check
for 5^ of bid, p^yab'e to the Treasurer of Premiss County,
required, It: ko satisfactory sealed bids are received the
Bjard of Supervisors will sell the bonds at public auction at
the oflSce of the Chtinoery Clerk in Booneville to the highest
bidder or bidders for cash. B. McCuUar is Clerk Board of
Supervisors
Qaiucy, Mi88. -SondsPz-oposed,—The City Council, it is

staged, has decided to ask the State L'-gislature for authority
to issue $200,003 bonds for the extension of the sewer system.

liaveuna, Oliio.—Bond bale.-On Jan. 23 the $1,748 Q%
assessmeLt bonds (bids received Jan. 14) described in V. 79, p.
2762, were awarded one-half to the Ravenna National Bink
and one-half to the Second National Bank of Riveana at
par and interesf. The other bids received were as follows :

Lamnreoht Bros.iCo.. CIeTe.11,781 92 I Sec Sav.B'k&Tr.Co..Toledo.$1.776 00
A. Kleybolte & Co.. Clncin... 1.781 00 |

Bonds mature $174 60 each six months, beginning Aug, 30,
1905.

Bedfleld (S. Dak.) School District.—Bo»d« Defeated.—
This district at an election held January 10 defeated a prop-
osition to issue bonds for school purposes.

Kesieselaer County (P. 0. Troy), ^.Y.—Bond Sale.—Oa
J^n, 25 the $30,000 3>^« 1-30-year (serial) refunding and the
170,000 'd%% 1 2S-year (serial) highway bonds described lo V.
79, p. 2809, were awarded to John D. Everitt & Co., New
York City, at 100*91 and interest. Following are the bids :

§30,000 $71,000
Itefundino Hig'^wav

Bonds. Honng.
John D. Everitt & Co.. New York 10'-9I 100"»1
Farson, Leach & Co.. New York 100-706 100*687
W.J.Hayes & Sons. Cleveland .. loO'?! 100*65
Esiabrook&Co.. New York 100T99 liQ'oOS
Troy Savings Bank. lOJ-66 lOQ'BO
Kountze Br.js.. New York 100-631 lii0*631
N. W. Harris & Co., New York 10-531 100-531
Denison, Prior & Co., Cleveland & Boston 100- 17 100-21
S. A. 'Kean, Chicago 100-05 100-05

Blcbmond, Ind.—Bond Sale.—This city has sold on various
dates to local parties at par $13,000 5% 1-10-year (serial) pub-
lic-improvf-m^nt bondt<. Denominations, $200 to $500. D,ite,
Dae. 31, 1904 Interest, semi-annual.
Bonds Authorized.—The issuance of $30,000 city bonds has

been authoriz d. These bonds, we are informed, will not be

NEW LOANS.

City of New Rochelle, N. Y.,

IIVIPROVEM£NT BONDS.
Sealed proposals will be received by the under-

signed until FEBRUARY 7, 1903, at 8 o'clock P. M.,

lor the purchase of all or any part of Nineteen
thous ind (8 U',000) Dollars registered four per cent
Local Imorovemant Bonds, series of 1905, of said

City, of One thousand ($1,000) Dollars each, dated
February], 1 90S, and maturinir one bond annually
commencing May 1, 1907; interest payable semi-
annually; principal and Interest payable at the
o£5ce of the City Treasurer.
E^«h proposal mu't be accompanied by a certified

check on an incorporated banft or trust company In

the State of New York, for Two thousand ($J,000)

Dollars, payable to tbe order of the Treasurer of
the City or New Rochelle.
Bonds will be engraved under the supervision of

and oertitled as to their genuineness by toe United
States Mortgage & Tru-it Company, and their
leijality aporoved by J H. Caldwell, Esq., of New
Yor< City, whose opinion as to legality will be fur-
nished to the purchaser.
No bid of less than par value of the bonds will be

considered. Bidders must use the printed lorm of
proposal furnished by the undersigned. Accrued
interest to be paid bv the purchaser, and delivery
will be ma'Je at the office of the City Treasurer in
New Rochelle on February 14, 1906. The right Is

reserved to reject any or all bids.

Dated New Rjchelle, N. Y., January 20, 19:6.

CUARLES KAVlMERMEYE^t, City Clerk.

SCHOOL BONOS.
Sealed proposals will be received by the under

Mignfld until FEBRUAHY 7, 1«05, at eight o'clock P.
M., for the ourchase of all or any par' of t^eventeea
thousand live hundred (S 7,6"0) Dollars registered
four per cent School Bonis of said city, sixteen of
One th luaand (ll.OOn) Dollars each and one for
Fifteen handred (8i,60o) Uolar^, dated February 1

1905, and maturiug, one for Bfteen hun-'red ($1,500)
on the first day of May. 1907, and one thousand
(S 1,000) dollars annually thereafter commencing on
May I. 1908; interest payable semi-annually; prin-
cipal and Interest payable at the ofiice of the City
Treasurer.
Bach proposal must be accompanied by a cprtlfled

check on an incorptirated bank or trust company in
the State of New York for two thousand ($2,()0i)
dollars, payable to the order of the Treasurer of the
City of New Rochelle.
Bonds will been.'raved under the supervision of

and certified as to their genuinpnesa by the United
!ilate» MortgHge & Trust Company, and their
legnlity approv d by !. U. Caldwell, Esq . of New
York City, whose opinion as to legality will ba fur-
nished to the purchaser
No bid of less t aa par value of the bonds will be

considered. BiJders must use the printed form of
proposal furnished by the undersigned. Accrued
interest to be paid by the purchaser, and delivery
will be made at th» office of the City Treasurer in
New uochelle on Feoruary 14, i905. The right Is
reserved to reject any or all bids.

Dated New Uochelle, N. Y.. January 20, 1905.

CaAKLES KAMMERMBYER, l;ity Clerk.

BOND CALLS.

Sullivan County, Missouri

BOND CALL.
Notice is hereby given that Sullivan County in the

State of Missouri will take up and retire 30 of its

bonds issued in the year 189S, being SO bonds of
$1,000 each and numbered from 21 to 50, both In

elusive. Said bonds will be redeemed at the National
Bank of Commerce in the Cl y and State of New
York on the first day of February, 1905, when Inter-
est on said bonds will ce ise.

W. J. MATKINS.
Treasurer Sullivan County, Missouri.

BONDS s*88ic CERTIFICATES
Handsomely etgraved; steel-elate effect. Al.so
the chea:>er kind, partly lithographed and parti

v

?J=°':1*^
^'"'° 'yP®- ^0" Stock Certificate!., $3 to

9i5-. the latter ei graved with steel-plae border.s
—elegant. Seal Press, If with Certificates, »1 50.

ALBEET B. KING & CO., 112 William St., N.Y.
Engravers and Lithographers. (Telephone.)

NEW YORK CITY

3% and 3'^'

TAX EXEMPT BONDS.

T.W.STEPHENS &CO.,
2 Wall Street, New York.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
c(« KA88AC 8TREET, MEW TURK.

ilATE. CITY & RAILROAD BONDfe

EW LOANS.

S 1,000,000

CITY OF ST. LOUIS
3 .jO 100 PER CENT 20-YE4B

GOLD RENEWAL BONDS.

Mayor's Office, St. Louis, January 16, 1905.

By virtue of Ordinance No. 21,54^, authorizing the
issue and s-ale of renewal bonds of toe City of St.
L uis, sealed proposals for the purchase of one
million dollars (§1,000,000) in said bonds, hereinafter
described, or any portion thereof, will be received at
the Mayor's Office, in the City of St. L^uls, until 12
o'clock noon, of the ISTH DAY OF MARCH. 1905.
and public y opened by the undersigned at said place
and hour.
Said bonds will be dated April 1st, 1905, and will

each be of the denomii ation of $l,' 00 United States
Gold Coin, payable twenty (20) yearsafier their date,
and will bear interest from their date at the rate of
three 50-loO (3'50) per cent per annum. Sem -annual
interest coupons, rayableonthe ist day of April and
October, respectively, will be attached to each bond,
and bo h bonds and coupons will be payable to
bearer, as he may elect, either at the National Bank
of Commerce, in New Vork, in Uni-ed States Gold
(Join, or at the National Bi«nk of Scutlmd, Limited,
37 Nlch las Lane, London, England, In pounds Sterl-

iog, at the rate of four dollars, elghty-slx cents, six
and one-half mills (Sf8e65) per pound Sterling. The
bonds will contain the condition that in payments of
principal and Interest the United States Gold Dollar
and the Pi.und tetcling will be calculated at the
present standard of weight atid fineness. The bonds
may be exchanged for reaietered bands at any time.
Bidders are requested to state in their pr posals

the price offered per bond, the par and premium to
be stated as one amount.
Proposals must be accompanied by a deposit of

cash or certified check, payaDle to the order of the
Comptroller (and subject to his approval) eijnal to
five (5) per cent of the nominal amount of the bonds
bid for; said deposit to be returned if the proposal Is

not accepted, otherwise to be held subject to for-

feiture to the cit- in erentof failure on the part of
the bidder to comply with his proposal, or incase
of c mpliance to be retninedas part of the purchase
money. A deoosit in the required amount to tbe
credit of the Ciiy of St. Louis in the National Bank
of rommerce in New York, or in the National Bank
of Sjotland, Limited. Lond«m, will be accepted as
full c:)mpliatice with the requirements relating to
deposits No Interest will be allowed on earnest
money dehositcl by the succossfai bidder.
Hroposals will be subject to all the conoitions and

reservations of this adveriisement, and must refer
to same as a portion of the agreeaient on the part
of the bidder. . . .u
Proposal should be enclosed and addro'sed to the

undersigned and endorsed •'Pro;josal for Purchase of
St.. Louis City Bonds."

, , ..

The awards will be subject to the approval of the
Committee on Ways and Means of both briucses of
Municipal Assembly. .

The Bondi will be delivered against payment
therefor In curr.^nt funds, at the office of the Comp-
troller in the Ci'V of St. Lous, oo tbe 1st day of
April, 19 )5, or. If tne bidder so elects in his proposal,

at the Nation il Bunk of Commerce In New York, on
the let. day of April, 1905.

A sample bond can be seen and further informa-
tion obtained at tbe office of the Comptroller.
Blank forms of prop >sal can be obtaii.ed on appli-

cation to the Comotrol.'er,

ROLL A. WELLS, Mayor.
JAMES Y. PLAYER, Cjmp'.roUer.
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pnt ont for two or three months. Interest rate will probably
be 4^.

ItOHebiid Connty (P. 0. Forsyth), Mrnt.—Bond 8ale.~0a
Jar. 21 the $45,000 H 10 20 -year (optional) cocpon bonds de-
scribed in Y. 79, p. 2763, were awarded to the Union Bank &
Trust Co. of Helena for 102*01, accrued iutereet and blank
bonds. FoUowintir are the bids :

Union Bk. & Tr. Co .Helena *f45,9n5 00 I John Nuveen & Co.. ( for 4ks $45,000 00
B. H. Rollins & Sons. Chtc... +45.925 col Chicaso (forfs... 46.-;H5 00
N. W. Harris & Co.. Chic 4=i,958 uo l N. W. HaUey & Co. (for 4J.68) 45,v3860
J. E. Edwards 45,616 50 1 Kane & Co., Minneapolis .... 45,000 OO

Accrued iQlerest and blank bonds free. + And blank bonds.

Roseduie, K^n.—Bond Sale.—Weave advised that this city
has sold to Spltzer & Co. of Toledo for |150 premium an issue

of $85,8i0 13 interDal-imprcvenaent bondi?.

St. Joseph Connty (P. 0. Soath Bead), InH.—Bond Offer-
ingf.— Proposals will be received until 10 a. m., March 1, by
John W. Harbou, County Auditor, for $100,000 ^ii bridge
bonds. Dcinominatioc, $1,000. Date, March 1, 1905. In-

terest e^mi-annually at the Chemical National Bank, New
York City. Maturity, $10,000 yearly on March 1 from 1912
to 1921, inclueive. Proposals must be made en forms furn-
ished by the City Auditor. Ceitified check on a national
bank in South Bend for 2% of the bonds to be sold required.
Bide are to include printing of bonds and accrued interest to
date cf delivery.

St. Louis, Mo.—Bond Offering.—Among the advertise-

ments elsewhere in this department will be f':und the offer-

ing by this city of $1,000,000 d}4i 20 year gold renewal bond?.

Proposals for thesa bonds will be received until 12 m., March
15, by RoUa Wells, Mayor, and James Y. Player, City Comp-
troller. For full details of offering see V. 80, p. 237.

St. Maryp, Ohio.

—

Bond Sale Wtthdraun.—We are advised
by the City Auditor that the sale of the $21,003 5% highway-
improve me nt bonfls over which there has been some litiga-

tion (see V. 79, p. 2709) has been declared "off."

Salem, Ohio.

—

Bonds A.utnorized.—At a meeting of the
City Council held January 17 the is&uance of §17,COO refund-
ing bonds was authorized.
Sandusky, Ohio.— fionds Authorized.—The issuance of

$7,600 4« coupon water and street-improvement bonds has
been authorized. Denomination, $500. D^te, Feb. 1, 19t5.

Interest, annually at the oflSce of the City Treasurer. Ma-
turity, 15 3 ears,

ISauta Aaa, Cal.—Bond 0^«ri«gf.— Proposals will be re-
ceived until 5 p. M., January 30, by Ed. Ttdford, City Clerk,
for th<^ $100,000 5% water bonds mentioned in V. 79, p. 2809.
Date, Feb. 1. 1905. Denomination, 80 bonds of $1,000 each
and 40 of $^00 each. Interest semi-annually at the City
Treasurer's cfiBce. Matudty, $2,500 yearly en Feb. 1 from
1906 to 1945, inclusive. Authority, Act of Feb. 25, 1901,
Municipal Bond Law of California, and election held Dec. 20,
1904. Certified check for 2i of amouj^t of bid, payable to S.
H. Finley, President of the Board of Trustees, required. The
cfificial circular states that there is no litigation pending or
threatened effecting the validity of thece bonds, and that
principal and interest of ell previous issues have always been
promptly paid. Bonded debt, including this issue, $207,000.
Assessed valuation 1904, $2,900,000.
Santa Paula, Cal.—Bond .EJ/ec<Jon.—It is stated that the

Town Trustees have decided to eubmit to a vole of the people
the question of issuing ?2ii,000 5% town-hall bonds.
Sank County (P. 0. Barabuo), Wis.—Bond Offering.—

Pfopopals will be received utitil 3 p. m,, March 1, by John M.
True, Chairman of Building Committee, for the $iro,000 4%
1-20-year (serial) court-house bonds mentioned in V. 79. p.
2658. Dent minat ion, $1,000. Interest, annual. A certified
check for 5^ of the face value of the bonds required,
Schoharie, N. Y.

—

Bond Ojfermg'.-—Proposals will be re-

ceived uniil 2 p. M., Feb. 10, by fl. F. Kingsley, Village
Clerk, for $30,000 water bonds at not exceeding 4% interest.
Denomination, $1,200. Date, Feb. 20, 1905. Interest annu-
ally at the Schoharie County Bank of Schoharie. Maturity.
$1,200 yearly on Feb. 20 from 1910 to 1934, inclusive, Sacnri-
ties were authorized at election held Aug. 15, 1904 Certified
check for 2% of the amount of bid, payable to the Treasurer
of the village, required.
Sidney, N. Y.—Bond Sale.—On Jan. 25 $14,043 10 pavix g

bonds were awarded to the Amsterdam Savings Bank at par
for 3 "80 per cents. Following are the bids

:

Amsterdam Savings Bank 8'80S6

1

Order of Golden Seal, Roxbury...4-00$ I

M. L. Siver &Co.. Sidney 4'40<
Sidney Katlonal Bank 4 60%

Interest will be
one-tenth yearly.

payable in April and October, Maturity,

NENAM-OAJVIS.

^10,000
Cascade County, Montana,

COUPON BONDS.
Notice Is hereby given that, in pursuance of the

provisions of Article 3, Chapter 2, Title 2, Part 4, of
the Polttlcsl Code of the State of Montana and of
the order made by the Board of County Commis-
sioners of Cascade County, State of Montana, at a
regular meeting of said Board held on the 8th day
of December. 1904, ihe said Bo^rd of County Com-
missioners will, ( n the alisT DAY OF JANUAHY,
19C5, at 10 o'clock A. M. of said day, at the office

of eaid B ard in the District Court House, In the
City of Great Fulls, Cascade County, Montana,
under and by virtue of a resolutlm duly adopted
by said Board at a regular meeting thereof, held
on the 8th day of December, J»04, at the aforesaid
ofiBce of laid Board, sell coupon bonds of said
Cascade County to the amount of ten thousand
dollars, drawing interest at the rate of four per
cent per «nnum, payable semi-annually on the first

day of January and the first day of July of each
year, wblch bonds will be of the denomination of
one thousand dollars each, and shall be payable
twenty years after the date of their issue ; pro-
vided, however, that said bi)nds shall be redeemable
at the option of said County of Cascade «t any time
after ten years from the date thereof. The said
coupon bonds will be made payable at any National
Bank d<8lKnafed by ihe purchaser thereof , and the
said County of Cascade will deliver such bonds at
said bank to the order of the purchaser. The
Interest on said bonds will be payable at the ofBce
of the Treasurer of said County of Cascade.
Sealed proposals for the purchase of said bonds,

subject to legality, will be received up to the time of
sale, and the party or patties otlering the highest bid
and price therefor will receive the bonds. A New
York draft or cneck certlfled by a bank of said Cltv
of Great Kails, pa? able to the order of the County
Treasurer of Cascade Couniy aforesaid, to the
amount of tSOO'OO, must be deposited with the
County Treasurer aforesaid by each bidder as a
guaranty of good faith.
The Bald Board of County Commissioners reserves

the right to reject any or all bids.
Bids should be marked ' Bids on Bonds" and

addressed to Fred L. Hill, Clerk 01 the Hoard of
f'ounty Commlsiloners.Oreat Falls, Cascade County,
Montana.
By order of the Board of County Commissioners

of Cascade County, Montana.
HIKD L. }IILL,,

County Clerk and ( lerk of said Board.
First publication Dec. 17th, 1904.

R. L. DAY & CO.,

BANKERS,
86 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK.

MEMBEKS
NEW YORK AND BOSTON

STOCK EXCHANGES.

STATE, MUNICIPAL. AND HIGH GRADE
KAIL.UOAD 8ECUUITIK8.

NENAM-O^S.
Si^^,ooo

Town of Danbury, Conn.,
4:% School Funding Bonds.

Sealed proposals will be received by the under-
signed. Selectmen of the Town of Danbury, Conn.,
until 3 o'clock P. M. on the 15TH DA? OF FEBRU-
ARY, 1905, at the office of the Selectmen In said
Town of Danbury, for the purchase of $i55.000 4^
School Funding Bonds of said Town, or of so many
of said bonds as will yield sufBclect proceeds to pay
one hundred and tlfty-iilne thousand, one hundred
and seventy-two dollars and eighuen cents (S169.-
I'^Z 18) of school indebtedness existing October 17,
I9''4, and interest thereon at four and one-half per
cent per annum from SHid October 17, 1904, to March
1. j9C)5, (the exact amount of said interest being de-
termined by the Selectmen.) Bonds to be registered
or coupon 'In form, at the option of the purchaser,
of Ihe denomination of $i,000 each, to be dated
March I. 1905, and tofmatnre at the rate. of three
bonds every year for the first forty-flve years and
at the rate of four bonds every year for the next
flTo years thereafter, so ihat the whole Issue will be
due and payable in fifty years after dale without
option of i>rlor redemption. If the entire amount of
said $155,000 bonds be not Issued, the few bonds
omitted will be from those of the later dates.
Interest payable on the 1st day of May, 1905, and

•eml-acnually thereafter at the Importers' and
Traders' National Bank In the City of New York.
Both Interest and principal payable in lawful money
of the Unlied States of America
Each proposal must be accompanied by a certlfled

check on a National Bank, payable to the order of
the Town of Danbury, to the amount of two per
cent of the face value of the bonds bid for.
Bidders must use the printed form of proposal

furnished by the undersigned.
Accrued Interest to b^ paid by the purchaser.
The botids will be «pproved aa to their legality by

Messrs. Dillon & Hubbard, of New Yi rk City, whose
opinion will be furnished to the purchaser, and the
bonds will be engraved under the supervision of and
Certified as to 1 heir genuineness by the United States
Mortgage & Trust Company.
The right Is reserved to reject any or all bids.
Delivery of the bond., will be made 1 n ."rtarch Sd,

lfc05, at 2 o'clock P. M, at the office of the United
States Mortgage & Trust Company, 55 Cedar
Street, New York.

(ALEXANDKR TURNER,
Selectmen ^^HO.M AS T. ALEXANDER.

Ml. HART PURHV.
Dated, Datibury, Conn , Jan. 2^, ItiOf).

Trowbridge& Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

l8t Nat. Bank Bldg.

BOSTON,
60 State Street.

MUNICIPAL BONOS.
£. C. Stanwood <Sc. Co.

BANKEKH.

96 Milk Street,

BOSTON.

NEW LOANS.

^36,000
City Of Mt. Vernon, N.Y.

(Westchester County)

SCHOOL TAX RELIEF BONDS.

The C<^mmon Council of the City of Mount Vernon
will, at its Chambers in the Lucas Bulla leg. Depot
Place, on the TTU DAY OF FEBRUARY, 1905, at 8
o'clock P. M., receive sealed proposals 'or the pur-
chase of Thirty- fix (36) School Tax Relief Bonds of
said city, numbered consecunvly as Issued from
Three Hundred and Thirty-iwo (a32) to Three
Hundred and Sixt.v-seven (3a7), inclusive, and that
the said Thirty-six (86) bonds will be sold to the
highest bidder at a public sale to be held at said
time and place.
These are a series of bonds which are authorized

to be Issued under and pursuant to Section 229 of
Chapter 182 of the Laws of 1892 as amended in
1895. Each bond will be for the principal sum of
One Thousand (?i,000) Dollars, and will bear interest
at the rate of four per centum, payable semi-
annually at the ofQce of the City I'reasurer of the
City of Mount Vernon. They will be dated Feb-
ruary 1st, 1905, and payable on the First day of
February. 1908. The bonds will be delivered to the
purchaser on or before the Fifteenth day of Febru-
ary, 1905.
Each bid for the School Tax Relief Bonds must be

acrompanied by a certified check for one Thousand
($1,000) Dollars as an evidence of good faith.
That said Common Council will at said time open

such proposals as may be received and accept the
highest thereof. If it deem it for the best interest of
the City so to do, but It reserves the right to reject
any or all proposals should it deem it advisable.
Bonds will be ei graved under the supervision of

and certified as to their genuineness by the United
Stai es Mortgage & Trust Company and their leg«lity
approved by J. H. Caldwell, Esq., of New York City,
whose opinion as to legality will be furnished to the
purchaser.
By statute the bonds cannot be sold for less than

par and accrued interest.
EDWARD F. BRUSH. Mayor.

A. W. REYNOLDS, City Clerk.
Dated January 18, 1«05.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bought and Sold.

W. J. HAYES & SONS,
UL.ETELAND. UiilO. BU8TUN. MASS.

MacDonald, McCoy & Co.,

MUMICIPAL AND CORPORATIOIt

BONDS.
E71 La Salle Street, Cblcago.
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Smyth Connty (P. 0. Marlon), Ya.—Bends Proposed.—
This coucty has under consideration the issuance of court-

house bonds,
Somerrille (Texas) Independent School District.—Bond

Sale.—We are advised that the $10,000 4% 3 20 year (op-

tional echool-house bonds dated J»in. 1, 19(5, and regis'ered

by the State Comptroller on Jan. 3, were sold on the 4th inst.

to Burleson County, Ti-xas, at par,

Spokane County, Wash.—Bonds Awarded.—On Jan. 20 the
$30,000 armory bonds, bids for which were received on Dae.

39, were awarded to N. W. Harris & Co, of Chicago at their

bid of $30,025 for 4 per cents. The award of these bonds had
been deferred pending a decision of the Supreme Court, Tbia
Court has now dissolved the restraining order and holds that
the county has not exceeded the 13^^ constirutlonal limit;

that the selection of the site was a matter of discretion of

the Armory Board, and that unless fraud cculd be shown in

connection with the selection of the site there could be no
appeal—these being the points raised in connection with the
restraining order. See V. 80, p. 130, for list of bids,

Syracnse. N. Y.—Bond Sale.-On Jan. 24 the $198,0r0 ii
1-9-year (serial) local-improvement bonds described in V 80,

p. 288, were awarded to John D. Everitt & Co. of New York
City at 102'132. Following are the bids :

John D. KverlttA Co.. N. ¥...102182
i
L. W. Morrison, New York 101-133

Blake Bros. 4 Co., New York.. 102-09
Merlam, Smith & Co., N. Y 102-0677
Rhoaoes & Richmond. N. Y....1C2-067
Kountze Bros., Mew York ...iri-871
Blodget, Merrltt * Co., N. Y. . .101-67

TalJabatchie Connty, Miss.—Bond Sale.—Thia county, we
are advised, has sold an issue of |40,000 road and bridge
bonds.
Tempe, Arfz.—Bonds Not Yet Sold.—This city has never

disposed of the $4,000 Tonto Road bonds authorized at the
election held April 30, 1904.

Tillamook, Ore.—Bond Sale,—Thia city has awarded "not
to exceed" 1^45,000 Q% water-works bonds to Morris Bros. &
Christensen of Portland at par. Denomination, $500. Date,
March 1, 1905. Interest, semi-annual. Maturity, March 1,

1935.

Upper Sandasky, Ohio.—Bonds Authorized.—On Jan. 1

the Village Coutcll passed a resolution authorizing the issu-

ance of 16,700 6% 2 year debt-extension bonds.

N. W. Harris* Co.. New York.. lCr433
George M. Hahn, New York.... 101-42
W. J. Hayes & Sons, Cleveland.101-26
S. A. Kean, CtaicaKC 10100

Wanhington, lovfa.—Bond Sale.- On. Jan, 2 an issue of
|10,0(J0 i14% funding bondsjwas awarded to Geo. M. Becbtel &
Co, of Davenport at lOO'SO. Denomination. |1,000. Date,
Jan, 1, 1905. Interest, May and November. Maturity, |1,C00
yearly on Nov. 1 from 1912 to 1921, inclusive.

Waterbury, Conn.—Bond OJ'erirjg-,-Proposals will be re-

ceived until 8 p. M., March 6, by George H. Nettletor, City

Clerk, for $100,000 Z}4% sewerage bonds. Denomination,
$1,000. Date, Jan. 1, 1905. Interest semi-annually by New
York draft at the office of the City Treasurer. Maturity, 30
years. Certified check for 1% of the par value of the bends
bid for, payable to the City Treasurer, required.

The offlcial notice of this bond cfftring will he found
among the advertisements elsewhere in thi^ Department.

Waterville, M.e.—Temporary Lean,—This city has issued
$20,000 renewal notes (two notes of $10,000 each), which have
been discounted by Loring, Tolman «fe Tupper of Boston at
S^ per cent. Notes mature six months from January 14,
19U5.

Bonds to be Issued.—We are advised that this city will be
in the market in the near future with an iseue of $10,000 Z^%
refunding bonds.
West Union, Ohio.—Bonds Defeafed.—This village recently

defeated a proposition to issue $10,000 town- hall bonds.
Wjandolte (Mich.) School District.-Bond Bill Passes

House.—The House has passed a bill authorizing the issuance
of $50,000 scbool bonds, provided the question be first sub-
mitted to a vote of the people.
YrekR, Cal.—Bond Sale Not an Original One.—It was re-

ported in some of the papers recently that the State School
Fund had purchased an iseue of $5,000 A%% water bonds of
this city. Not having any cffioial record of such a transac-
tion, we wrote to W, F. Brown, the City Clerk, for informa-
tion. In reply Mr. Brown states that the city has sold no
bonds since the $55,000 5% water bond sale made on Aug. 18,
1902, to Trowbridge & Nlver Co. of Chicago. Mr. Brown
adds that he understands that the Chicago company disposed
of some of these bonds to the State School Fund as reported.
The transaction is not, therefore, an original sale.

NEW LOANS.
^100,000

WATERBURY,CONN.,
3^% SEWERAGE BONDS.

CITY CLERK'S OFFICE, CITY HALL,
Waterbury, Conn., January 24, 1905.

Sealed proponals will be received at this office
tintil 8 o'clock P. M. MONDA V, MAR< H 6, 19C'5, (at
which time they will be opened In public at • nieei-
ing of the Board of Aldermen) for the purchase of
the foilowlDg-described bonds.
$100,0u0. The Sewerage Bond r of the City of

Waterbury, bearing date January 1 1905, of the
decominatlon of $1,000 e»ch, bearing interest at the
rate or three and one-half {'i'i^%) per centum per
annum, payable semi-annually on the first days of
July and January in each year
The principal of said bonds shall oe payable thirty

(30) years from date thereof, and both principal and
Interest to be payable by New York oralt at the
office of the City Treasurer within the City of
Waterbury.
The Issue of said bonds is authorized by resolution

of the General Assembly ot Concecticnt approved
April 30, 1901. The bends will be coupon. Bids
should be marked "Proposals for Bonds" »nd ad-
dressed to George H Nettleton, City Clerk, City
Hall Building, Waterbury, Connecticut, »nd to be
accompanied by a certified check, payable to the
order of the City Treasurer, for one (1%) per centum
of the par value of ibe bonds bid for as a guaranty
of good faith upon the part of the bidder.
No bid for less than par and accrued Interest can

be accepted.
The right to reject any and all bids is reserved.
For further Informatmn address

GEORQlfi H. NETTLETON, City Clerk.
Waterbury, Conn.

Perry, Coffin & Burr,

INVESTMENT BONDS
60 State Street,

BOSTON,

MUNICIPAL
AMD

Public Service GorporatioD

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
DeBTer. Chicago. San Francisco

INVESTMENTS.

J. G. WHITE & CO.,

Engineers, Contractors,

43-4:9 Excliange Place, New YorJi.

Investigations and Reports on Electric

Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Investors.

Electric Railways, Electric Light and Electric

Power Plants Financed, Designed and Built.

LONDON COEKESPONDENTS

:

J. G. WHITE & CO., Limited,

22a College Hill, Cannon St.

F.R. FULTON & CO.,

Municipal Bonds,

(71 LA SALLE STREET,
CHICAGO.

T. B. POTTER,
MUNICIPAL and onKinc
CORPORATION oUNUfe.

172 Wasiiington Street,

CHICAOO, - - . ILJLS,

l,IST ON APPl,IGATIOIf.

INVESTMENT BONDS.

8EN0 FOR LIST.

DENISON, PRIOR & CO
CLEVELAND. BOSTON.

Established 1883.

H. C. Speer & Compan)'
169 La Salle St., Chicago.

CITY' COUNTY BONDS.AND TOWNSHIP *^:[_w»

INVESTMENTS.

Rudolph Kleybolte&Oo.

BANKERS,
DSALXR8 IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
1 NASSAU STREET, NEW YOEK.

Interest Paid on Daily and Tiir.e Depotitt.

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDACE.

65 Wall Street, New York.

ENGINEERS.

H. M. Byllesby & Co.
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATB
RAILWAY LIGHT, POWER AND

HYDRAULIC PLANTS.

Examinations and Reports.

New York Life Buildiir', CHICACO, ILL.

BALLANTYNE a EVANS,
ENGINEERS,

Examinations and Reports on Physical and
Operating Values of Manufacturing

Properties.

I 22 PINE STKKET, NE^V YOHK.
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Svxtst ^onxpnnics.

CAPITAL AND
SURPLUS, $t2,000,000 00.

Tue modem trust company embraces every function of financial

business. It ^vill accept your deposit account, subject to cheque, and

allow you a fair rate of interest; it will safeguard your securities; it

will collect bonds, rents, mortgages, interest, dividends, coupons and

every class of income; it will pay taxes and insurance, sell property and

undertake the care and management of estates. It is authorized by law

to act as executor, administrator, guardian, or trustee under will or

appointment of court. During your lifetime it will act as your agent,

and at your death it will admiuisler your estate.

15 Nassau Street, Equitable Building.

^itxatiJciaL

OFFICE OF TWE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1905.

The Trustees, in Oonformity vith the Charter of the Company, submit the following staitment of
Us affairs on the 31st of Decemier, ic)04\

Premlunis on Marine Rislts from Ist Jannary, 1904, to 3l8t December, 1904... $2,909,343 08
Premiums on PoUoles net marked off Ist January, 1904 724,151 84

Total Marine Premluma $3 633,494 92

Premiums marked ofi from 1st January, 1904, to 3l8t December, 1904 $3,016,978 35
Interest received during the year $275,926 58
Kent " " " less Taxes 107,14-J 14 $3^3074 72

Losses paid during the year which were estimated
in iy03 and previous years $318,124 29

Losses occurred, estimated and paid in 1904 771,957 98

Less 8alvaj?ee $142,418 20
Re-insurances 84,094 99

Eetums of Premiums and Expenses, $405,721 91

$1,090,082 27

226,513 19

863.569 08

The Company has the foUowins; Assets, viz.:

United States and State of New York Stock; City, Bank and other Securities $5,243,600 52
Special deposits in Banks and Trust Companies 1,417,543 97
Eeal Estate corner WaU and WlUlam Streets and Exchange Place... $4,289,000
Other Real Estate and Claims due the Company 75,000 4,364,000 00

Premium Notes and BiHs Receivable 1,020,087 28
Cash In the hands of European Bankers to pay losses under policies payable in

foreign countries 241,710 47
Cash In Bank 351,301 69

Aggregating $12,638,243 93

A dividend of Six per cent interest on the outstanding certlfioates of profits will be paid
to the holders thereof, or their legal representatives, on and alter Tuesday, the neventli
W February next.
! The outstanding certificates of the issue of 1 899 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday, the iteveutli of Fffcruary
text, from which date all interest thereon wiU cease. The certlllcates to be produced at
the time of payment, and canceled,

A dividend of ForJy per cent is declared on the net earned premiums of the Company
lor the year ending 3lBt December, 1904, for which, upon application, certificates wlU be issued
«n and alter Tucaday, the bccoud of Jllay, next. By order of the Board,

G. STANTOM FLOYD-JONES, Secretary.

fUSTAV AM8TNCK,
RANCIS M. BACON,

JOH.N N. BKAOU.
WlI.MAM B. BOUl.TO.N
VEUNON n. BHOWN,
Waluhon p. BKOWN,
J08KPH H. CHAPMAN,
GEOIiGK '', CLARK,
COKNKI.HJS EI-UKRT,
»WAM> KJ.KITMANN,
BICUBKIIT L.. CiUiaQS.

TRUSTEES.
CLEMENT A. QRISCOM,
ANSON W. HARD,
MORRIS K. JESUP.
THEOnORB P. JOUNSON.
liEWlS CASS liEDVARU,
FRANCIS H. LEGGKTT,
CHARLES D, LKVERICH,
liEANDBR N. LOVELL,
GKOKOK H, MACV,
' UARLK8 n. MARSHALL,
W. H. ILMOOKu;,

A. A. RAVEN, President.
CORNKLIUS ELDERT, Viee-PresH.
THKO. P. J()HNSi>N, 2U Vice- 'res't.

JAS. L. LlVlNGlSrON.jd Yice-Vres'l

NICHOLAS F. PALMER.
HICNRY PARISH,
KRBOEKIC A, PARSONS,
DALLAS B. PRATT.
GEORGE W. QUINTARD,
A. A, RAVEN,
JOHN L, RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM C. 8TURGKS.

^tlantle lYlntaal lusorance Coinic>aiir Berls
of All Years Bousht and Hold.

|OHN M. GILLESPIE,
Boom No. 518 Atlantic BaildlAgTi

[«9-&l WaU l^treot, NEW ¥0111.

EMILIEN PERRIN,
IMPEOVED AND UNIMPROVED

NEW OELEANS EEALTY,

Bonthern Timber and Prairie Lands.

NEW ORLEANS.

J^CCJOUtttatltS.

LYBRAND,
ROSS BROS &

MONTCOIViERY
Certified Public Accountants.

(FennBTlTanta)

Stephen Glrard Bulldtns,
I'HiI^ADEL,PHlA.

Wall Strert Kxnhnnsre BulIdlnSi
NEW YORK,

HASKINS &. SELLS,
CEBTIFIED PUBLIC ACCOUNTANTS

30 Broad Street, New York.

30 Coleman Street, London, E. C.

Cable Address, 'HASKSELLS."

Obloago. Cleveland. St. Louis. Plttabturgh.

^°'W. F.WEISS,
CERTIFIED PUBLIC ACCOUNTANTS

128 Broadway, New York.
Bzamlnatlons of Financial Conditions and Eamlngl,

Reports and Adjustments for Consolidations
and Reoruanliatlons.

InTestlffntionn an - AiKllts of BnitkltiK and
Stock BroUeraae UoiiHes.

CuNs^, Richards & Co.
PEODTJCTION ENGINEESS.
PUBLIC ACCOITNTANTS.

\rall Street £:x:rhange Rntldlns,
43 Wall St. and 43 Exchange Place.

Telephone 694''-6941 Broad.

WiVI. FRANKLIN HALL,
Accountant,

Exchange Buildincr,

53 State Street,
BookB audited. Examinations and InveBtig*'

tlons conducted with the utmost
care and efficiency.

Wilkinson, Reckitt,
Williams & Co.,

CERTIFIED PUBl.lr ACCOUNTANTS,
(Illinois.)

5t2 Broadvray, Kew York.
PHILADELPHIA. CHICAGO

LOOMIS,GONAOT&Oa
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street, Now Vork.
Tel. 4958 Broad.

ALFRED ROSE,
CEUTIFIED PUBLIC ACCOUNTANT.

CALVERT BUILDING, 56 PINE STREET
BALTIMOliB. NEW YORK.

JAMES PARK & CO.,
CERTIFIED PUBLIC ACCOUNTANTS.

S'Z Broadway, New Tork.
3.38 l.a Salle Street. Chicairo.

HTHITING'S PAPERS.

BOSTON, MASS,

For BaalnesB Correspondence,

Whether for letter written with your own hand, of

by:the typewriter, are UNBQUALKl). Their qnallty

la assured and they have won hiKheat honors at all

the great World's Fairs, For hlKh (trade writtn*

papers ot all kinds, for bond papers, and for ledger

papers, Insist on haying them made by the

WHITING PAPER COMPANY,
HOI.YUMvE, HI ASS.

New York. Philadelphia. Chica*«...^ . — ^«u^^

ESTABLISH ED 1889

PEPPER & REGISTEI^
JCnffltW'rs and General Contractors

Electric Rys., Power, Light & Hydraulic Plants

ll'J Aorth Broad St., I'ulludelphla


