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CLEARINGS—FOR DECEMBER 1904 AND 1903
ALSO SINCE JANUARY 1, 1904 'AND 1903.

CUarings at

Ne-w York
Philadelphia...
PittsburRh
Baltimore
Buflalo
,.Wasbiu{^on

—

i^bany
IBochester
iSiranton
[Byracuse
rwlLmington—
iWUkes Barre...
SWheeltiig
^inghamton

—

(GreensbuTK
^lester
U^derick
fgTotal Middle.

>3oston
iProvidence.....
[Hartford
'New Haven...,
iSprin.elleld......
Worcester
•Portland.
iFaU River......
liowell
jNew Bedford...
Holyoke
Total N.Sns..

iCblca?o
iClnclimatl
Cleveland.......
Detroit
MUwaTikee
Indianapolis
Columbus.
Toledo
Peoria
Grand Rapids..
Dayton-
XlTansville. .....

BprlngfleidViulI
Yonngstown.. .

.

Kalamazoo «...
Xezinstou
Canton
Bocfcford.
Sprinsrfleld, Ohio
Bloomtngton. . .

,

Qnincy
Secatur
Manafleld
JacksonTlIle, IlL
Jackson, Mich..

.

Ann Arbor
Total iL West.

San Francisco...
lios Angeles
Seattle
Salt La^ City...
Portland
Spokane
Tacoma .-

Helena.
FarKO
SiotLz Falls

TotAlPacUtc.

Kansas City
Minneapolis
Omaha.. ._......
Bt.Panl...,
St. Joseph.......
Denver
Des Moines
Sioux aty
Topeka.
Davenport....„.
Wichita
Colorado Spctau;^
ITremont

;
Ta Other West

jSt. Louis.
\lie-w Orleans....
[lioulsvllle
{Houston
Galveston .......
Richmond
Savannah...
Memphis.........
Atlanta............
NashviUe
Norfolk
Augusta
Fort Worth
iBirmlngham
[Little Rock
Knoxville.
Macon.
'Chattanooga
Beaumont
JacksonvUle, Fla
Total South . .

.

Total aU.

Ontslde N. T.

Decemher.

1904. 1903.

8,600,938,647
624176,103
203,232,250
120,038,902
29,529,368
20,829,577
18.920,442
17,802,495
8,121,840
5,882,158
4,828,805
4,470,492
3,561,883
1.900,900
1,805,892
1,918.526
803,803

9,668,319,083

643,545,542
31,46w,000
12,191,561
8,009,78b
6,641,102
5,720,108
7,324.947
8,056,455
2,070,606
2,479,937
3,223.310

726,538,408

859,788 774
110.10:i,S50
62,374,380
43,992,232
39,911,567
29,071 554
21,896,500
16,942,749
13,917,266
8,620,94'-

5,872,998
7,187,775
2,526,450
a,6U5,747
2,815,709
3,963,646
2,580,299
2,273,374
2,215,272
1.863,621
1,814,361
1,438,053
1.049,6S'
993,135

1,055,314
969.589
523,031

1,253.630,286

140,837,486
87,500,259
19,736.301
15,867,073
17,440,664
12,641,550
13,929,188
3,633.612
3.298.179
1,253.588

265,531,898

99,802,219
95,231,678
88,247,862
30,506.657
22,619,141
26,411,147
12,836.755
8,583,122
4,521,745
8,502,203
4,763,819
2,278,203
1,060,857

349,874,693

259,248,243
112.478.038
51,888,604
84,024,933
24,486,500
22,849,447
21.341,179
28,122,852
10,76.4,081
13,238,459
9.438,517
8,271,848

10,640,950
7,008.319
3,550.085
6,346,319
2,470.169
.'5,879,963

1,720.514
4.310,516

640.5S8.016

12,804,7S6,414

4,303,829,767

%
6,497,634,695
404.498,277
167,032,568
97,716,0^7
28,438,402
18,091,961
15,896,4d7
11,032,929
7,963,981
5,874,042
5,443,729
4,008,47"
3,'.i62,131

1,372,700
1.976,960
2,080,618
776,004

6,363,654,859

554,793,460
83,680,700
11.819,056
7,688,010
6,423,0'o8
5,101,323
6,5i7,C30
4,804,3ito
1,937,857
2,792,229
8,184.811

637,222,578

760,737.064
94,500,750
63,291,174
44,063,821
80,357,242
2d,701,160
21,763,300
13.719,546
14,531,425
8,644,178
7,003.874
0,582,895
2.618,500
3,132,286
2,783,863
8.566,242
2,448,737
2,556,505
2,011,722
1,321,309
1,566,579
1,389,982
1,270,303
1,092.561
873,283
914.599
454,343

1,125,883,323

134,440.913
80.514,768
17,857,108
17,245,448
16,076,730
9,770,111

10,060,770
4,241 514
8,427,031
1,335.853

214,970,252

94,822,287
80,412,216
33,159,378
27,109,948
18.258.115
20,.574,122
9.688,354
6,315,525
6,304.0W
3,792,134
4,091,158
2,069,827
699,606

307,291,73ti +13-9

234,063,008
116,212,918
46,264,285
38,309,444
24,401,500
19,195,722
32,501.336
30,610,016
16,795.778
10,674,435
8,824,650
8,783,532
8,400,105
5,760,483
7,026,705
5.303.028
4,140,000
8,614,126
2,116,552
3,265,913

616.333,535

9,295,.«6.283

ln.OT
Dec

%
+64 6
86-3

217
22-8
+8-9

-I-15-1
+190
+56-8

m
+9-«

Si
-8-7
—7-8
+3-5

+S0-4

+16-0
-8-4
+7
+15-9
+3-4

+12-1
+10-3
-36-4
+6-9
-11-2
+47-6

+14-0

fl8'
4-16
—

1

+11'
+9'
--8'

--0
+28'
-^'
—
—16'

±^
+17'
-15
+11'
+5'
-10
+8-

t^l-
+8

—17'
—«
+20
+6-

+15-

+114

+4-4
+22-9
+10-5
—8-0
+8-6
+23-4
+386
—12-2
—3-9
—6-1

+8-4

+5-3
+18-4
--15-3
--12-5
--24-0

-t-28-4
+27-3
+35-9
-28-3
-7-6
+16-4
+10-1
+61-«

+10-8
-sa
+111
—11-2
+0-1
+19-0
—5-4:
-8-1
-0-2
+24
+7-0
-5-3
+26-7
+21-7
—49-5
+0-8
^:01
+7-3
—18-7
+32-0
+3-9

3,797,7il,688

+877

+13-3

Twelve Montlis.

1904.

9

68,649,418,673
5.776,806.560
2,033.226,830
1,128,116,473
327,451,441
215,877,014
193,582,752
161,149,735
89.967,770
64,910,848
65,000.093
46,558,499
36,689,029
22,482,100
19,853,519
22,506,788
8,890,424

1903.

78.871,888,562

6,631,646,802
349,151,600
189,719,637
101,814,461
77,180,263
62,616,019
80,143,514
37,384,882
23,525,930
24,959,842
86,078,006

7,553,620,456

8,989,883,764
1,222,816,350
694,092,850
525,518,705
408,769,462
820,160,804
228,348,100
166,351,293
144,905,474
101,037,199
82,265,216
71,408,724
29,357,350
87,992,074
26,665,030
88,715,208
82.081,416
27,778,949
24,075,804
20,425,268
20,871,062
16,744,493
14,310,770
10,163,003
11,938,020
11,060,581
5.031,817

18285825,186

1,534,081,
&45,343,
222,217,
150.484,
189,051,
124,168,
116,798,
32,y28,
26,995,
13,906,

2,761,471

,137
,956
,308
,476
.470
,971
,959
,054
,39
,301

,031

1,097,
843,
398,
815
238;
235,
118,
87,
45,

46,
62.

26,
9,

887,156
230.773
.143,061
,805,394
,063436
,726,730
,533.902
,745,902
785,126
390,656
,955,660
623,105
,901511

8,495,794,415

2,793,
970,
558,
831,
254,
239,
201,
260,
158,
132,
90,

75,
93,

66,

49,
61,
35,

40,

22,
43,

,233,918
,928,984
,163,698
,836,271
,154,000
.811.040
,706.752
,064.326
.022,;»3
,854,03.S

,491.308
,620,064
,85ii,248

,145,876
,691.850
,440,173
,966,791
,921,',i89

,459,028
205.463

C.4«l,064.3r5

112449664.015

43,800,245.342

66,970,337,955
5,841,630,726
2.356,875,851
1,172,474.002
321,432,150
206,523,255
189,682,616
183.781,706
90,577,440
67,079,078
68,659,098
48.303,943
88,481,731
21,857.300
28.022,051
23,698,038
8.514,295

76,576,960,724

6,717,
357
186,
92,
81,

78,

77,
47,

24,

28,

83,

416,678
,276,100
.538,265
,850,708
,164,053
671,522
,474,995
407,913
073,433
797,514
113,650

7,664,784,831

8,756,658,649
1.154,647,600
803,198,631
522,760,015
893,892,609
317,163,344
230.035,700
105,525,447
147,519,471
97,704,459
86,788,745
66,794,580
87,310,000
36,400,884
88,827,042
84,985,081
29,708,123
27.093.048
22,909,728
21,093,436
19,109.267
15,982,900
14,830,586
11,368,759
11,228,291
10,162,417
4,777,933

13071517,745

1,520, 198,682
306,370,887
206,913,521
156.085,394
175,742,510
111,635,830
100,744,164
80,902,300
29.813,006
13,272,409

In. or
Dec.

+41
—1-1
-12-4
-3-8

+4-6
+3-1
+130
-0-7
-3-3
-12 2
-3-6
-^•9
+2-9
-13-8
-50
+4-0

+3-0

—1-3
—3-3

+8-3
+9-1
—4-9
-20-4
+3-4
-21-1
—2-3
—13-3
+12-8
—1-4

2,661,744,653

,074.878,
741,049,
398,805,
809,230
245,646,
237,824,
111,258,
70,821,
71.949,
49,094
39,203,
22,090,
9,037,

,589
348
,547
,108
729
959
390
43;

679
,225
153
595
885

3,375.890,940

1,510,479
827,710
529,241,
848,464,
220,268,
208.177
195.920
214,009,
144,992,
124,589,
85,018,
72,939,
84,453
63,146
52,288,
58.350,
40,782,
37,102,
25,013,
26,112,

,245
,850
,195
433
000
595
,562
558
038
656
127
417
619
885
175
312
000
10
380
71

6.869,058.871

109,209187764

43,238,849,809

+1-6

+1-0
+12-7

Io2
+7-6
+10-9
+14-9
+6-2
-7-7
+4-8

+4-1

+2-1
+13-8
fl-1
+2-1
-3-1
-0-7
+8-5—1-3

-36-4
—5-5

+35-1
4-16-0
+9-6

-fs-e

+11-3
+17-3
+5-5
-4-8
+15-4
4-161
-t-3-0

+31-8
+9-0
--66
--6-4
--3-7

+11-1
-H-8—50
+6-3
-11-8
+10-3
-10-2
4-65-5

+10-4

+a-o

+1-8

CLEARINGS—WEEK ENDING DEC. 31, 1904,
ALSO SAME WEEK IN 1903, 1902 AND 1901.

\i'eek endino December 81.

Clearings at—
1904. 1903.

Inc. or
Dec. 1902. 190L

New York
Philadelphia

1,382,620,679
105,851.142
37,000,801
19,894,288
5,156.427
3.555.194
3,882.492
2,909,456
1,700.185
1,007,916
955,873
835,766
597,645
872 800
319,686
825,705
446,473
277,305
817,515

*
1,143,217,747
101,018,793
35,306,179
22.872.782
4,746.483
3,102.244
3,017,892
2,500,000
1 .983,061
1,181,195
1,851.899
785.686
506.694
318.000
400.000
413,016
414,456
125.000

Not include

%
+209
+4-8
4-6-1
-15-2
+8-6
+14-6
--28-7
4-18-8
—14-3
-11-0
—23 8
+6-4
+18-0
+17-0
-20-1
-21-3
+7-7

+121-8
d In to

$
1.465,599,208
114,858.r32
86,978,981
28,499,064
6.182,631
8,565.562
4,272.202
3.278.822
2.895.041
1,413.741
1,847,748
760,977
668,775
368,200
445.708
509,186

tal.

1,625,038.018
113 346 843

Pittsburgh
Baltimore

42,440,798
25,631,530
5,310.322
2 8-39 283

Butfalo
Washington
AJbany 3,858 780

3,612,451
Scranton 1,450,000
Syracuse 1,731,058
Wilmington 1,241 240
Wilkes Barre 888,740
Wheeiing 789,445
Bin/jhamton 416.300
Greensburg 837,399
Chester 880,438
Brie
Franklin, Pa
Reading
Total Middle

Boston ..•.•

1,567,269,233

109.614,653
5.374.700
2,172,641
1,648,178
1,228,640
1,029,756
1.283,227
512,298
355.031
379,004
406,165

1,323,014,727

ISO.568,778
7,123.100
3,310.608
1.686,351
1,616,474
919,910

1,378.807
1,150,500
407,935
652,740
479,101

+18-6

-16-0
-245
-34-4
—26
-24-5
+12
-86
-556
-12 7
—41-8
—16 2

1,663,891,073

149,813,121
7,826.000
8,368.743
1,690.977
2,569.881
1.751,235
1,671,952
1,318.726
467,883
603,181
623,006

1,829,308,589

146 721 090
Providence 8 966 400
Hartford 4,204,583

1,851.113
Springfield ............ 2,254 735
Worcester 2,019,838
Portland ,.

.

1.787.057
Fall River 1,818,1-38

LoweU
New Bedford- „
Holyoke

024,804
&.6,955
453.268

Total New England.

Chicago

123,994,328

158,971,481
20,712,050
11,800.569
9,186,886
6,608,654
5,057.117
6,249,300
2,396,511
8,123.378
1,699,5'«
1,403.069
1,303,453
453.000
641516
431.378
686,102
435.292
375.000
604,531
382,055
280,179
234.121
262,063
189.689
186.890
162.125
100,000

149,296.381

168 232,151
17,932.850
11,745,318
7,764,730
7,047,900
5.687,043
8,861.200
2.475,014
3,207,911
1,698,786
1.3^9.053
1,17^.823
570,000
547,825
473,009
603.750
408..b84
4.50,000
408.914
3.!>0,000

8«5.252
800,000
274. 127
233,808
175,648
166,354
125,000

—16-9

-6-7
+155
+0-5
+18-3
-18-7
-11-4
+359
—3-3
+41-5
4-0-05

-t-5-6
+11-1
-20-5
-f-17-3
—8-9
+13-7
-7-0
-16-7
+23-5
+9-2
-27-3
-21-9
—4-4
-18-8
+6-4
-2-5
-20-0

171.099.645

149.054,834
19,989,150
14a22,635
9,293.115
7,422.027
7,450,151
2,771.800
2,542,194
2.350,382
1,600.463
1,499,065
901,16b
706,000
522,348
480,706
567 800
578,669
398,551
372,653
328,302
362,389
304,137
248,989
174,603
167,471
154,837
120,410

169.868.204

162.831.631
18 345.850

Cleveland 14,966 656
Detroit 11,783,109

7,666,039
Indianapolis. 8,811,650
Columbus • 5,318,265
Peoria 2,535,783
Toledo 3,267,024
Grand Rapids 1,560,618
Dayton ..] 1,283,795
IfivansviUe 1.026,045
Akron 598,000
SpriuKtleld. HI
Youngstown
Kalamazoo

617,475
633,217
464.540

Lexington 470,828
Canton 410,492
Rockford 332.802
SprinsHeld. O S91.348
Bloomington 414,589
Quincy 281,106
Decatur
Mansfield ibd.odo
Jacksonville 191,6-26

Jackson. 76,102
Aon Arbor „
Total Mid. Western

San Francisco ........
Los Angeles.

230,816.859

27,312.643
6,769,513
3.619,425
3.076,208
2,814.567
2,160.103
2,677 282
633,717
500.699
196,520

237,288,419

27,716,260
4,939,292
3.466.157
1,437.280
2,683.059
2.322.611
1,658.376
652.583
448,474
201 .478

+2-7

-1-5
+17-0
-H"4

+1141

-2-8

234 384,111

29,491.218'
4,rd9,594
3.408.432
3,481,278
2,862,801
1,922,090
1,859,991
689,991
464,860
243,986

236,596,101

26.034,479
3,638,089

Seattle
Salt Lake City

8,775.389
8,800,000

Portland ".

Spokane
2,633.987
1,271,481

Tacoma 1,120335
Helena 682.673
Fargo 406.709
Sioux Falls 250,578

Total Paciflc

Kansas City
Minneapolis
Omaha

48.760.677

16,691,376
15.381.679
7,116,794
5,489,099
4,000,000
4,754,959
1,917,078
1,232,450
955,272
606,613
783,700
834,266
200,000
323,498

45,416,095

21,976,660
13,525,556
6.515.249
4.681.843
4.820.873
4,460,966
1,950,000
1,094 500
1.121,535
007,925
658,369
400 000
161,243

Not include

+7-4

-240
+22-6
+9 2
+178
-7-4

-f6-6—1-7

+12 6
-14-8
—9-1
+19-0
--16-4
+24-0
d in to

49,163,661

15,651,178
12,689,812
6,664,737
5,643,282
4,844.376
3,646,005
1,902.413
1,266,473
1,359,680
500,000
509.648
403,279
149,704

tal.

42,013.668

17,685.261
13.140 740
6,491.763

St. PauL 6,320,720
St. Joseph....... ....... 4,739,427

Denver 4,481,328

Des Moines 1,943,836

Sioux City
Topp.ka
Davenport

1,491.691
1,173,674
989,561

Wichita. 577.447
Colorado Springs.
Fremont

805,817
178,234

Cedar Rapids ...

Total other West'rn

St. Louis

59,443,186

48,228,817
21,088.789
9,752.844
7,000,000
5,094.500
4,003,171
3,399,159
4,805,856
2,70',),792

2,180,358
1,851,967
1.649,002
8,094,742
1,392,388
720,9.-3
911,539

1,002,435
862.005
669,186
876,197
203,753

60,534.718

66,008,518
23,157,5.35
8,218,o90
7,800,000
4,749,.5'JO

3,735.820
3,711.439
6.040.392
4,333.154
2,319.124
1,612,784
1,703,463
1,590,043
1,118.043
1,118,091
996,478
987,894
808,000
698,000
591.220

Not Include

—1-8

-13-9
-90
+ 182
—103
+7-3
+7-2
-8-4
-28-7
-36 2
-4-0
+14-8
-32
+31-7
+24-5
—35-0
-8-5
+1-5
-55-2
—4 1

1 -1-48-4

d in to

55,573,957

45,688,947
15,518.565
11,004376
6,727.006
4,581.000
8.590.585
4,775.337
4,220,542
2,960,48-i
2.412.670
1,236,799
1.4:54.409
1,171,650
1,219.993
001,014
789,531

8aB,od6
520,000
391,178

tal.

59,705,69(J

49,618,177
New Orleans
Louisville
Houston

14.796.247
9,-^66,0l9
5.601.472

Galveston
Richmond.
Savannah
Memphis
Atlanta
Nashville
Norfolk

3,818,500
4,578,882
8,.331,871
3.551.531
2,731,770
l,t>8«,930
1,311 548

Augusta 1,762, -336

Fort Worth 1,299.019

Birmingham
Little Itock.
Knoxville

l,169,4o6
913,311
730,835

Charleston
Macon 604.000

Chattanooga 615,658

Jacksonville
Columbus, Ga

367,381

Total Southern
Total all

119.222.510

8,146,506,818

131,127.032

1.946,677,375

-9 1

+10-4

110.367.142

2,274.469.619

107,669,3:«

8.448.161.654

Outalde New York.. 766,886,139 803,459,628 —1-6 808.270,416 828,123,542

or Table Clearlnsa bv Telegraph aad Canadian Clearlass on pace 101.
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On subsequent pages of tlie OheoniCLE we print

to-day our usual annual review of the events and in-

cidents of the year, and also give elaborate tables of

prices of stocks and bonds by months.

On account of the pressure on our columns occasioned

by the large amount of extra matter, it has been found

necessary to contract the space devoted to our various

departments, notwithstanding the addition of a large

number of pages to the usual size of the paper.

We wouldalsodirect attention to the tables of stock and

bond prices contained in our Bank and Quotation Sec-

tion, which accompanies to-day's issue of the paper.

These tables show the highest and lowest prices for De-

cember and the calendar year of every stock and bond

sold on the ISew York Stock Exchange, and also the ag-

gregate amount of the dealings for the twelve months in

each stock and bond.

prevailingbecoming more quiet or more disturbed. In brief,

what fi^ct is there that makes for hope or for improvement

in Russia's condition as a borrower or as a belligerent if the

war is continued 1 We have seen nothing suggested,

and can only believe a greater disaster awaits that coun-

try if the contest goes on indefinitely. That being so,

we are inclined to think that the chances for peace in

the near future are quite favorable.

There has been a considerable movement of gold to

Europe this week, amounting to about $1,500,000, and

a like sum on European account has been sent to

Aroentina. From present indications it seems probable

that the movement to Europe and Argentina will con-

tinue. One noteworthy transaction has occurred dur-

ing the week. We refer to the shipment by New

York bankers of $1,000,000 gold to San Francisco

through the deposit in the New York Sub-Treasury of

an equivalent amount of gold coin. Inasmuch as sucli

purchase of bars could scarcely have been made

with the object of transporting the metal to this city

for export to Europe—which operation would add so

greatly to the cost of the bars as to make the ship-

ment unprofitable—it seems probable that the bars are

needed tor export to Japan. It may be noted that a

consignment of $1,007,577 bars which was withdrawn

from the New York Assay Office December 10 last year,

and which could not be traced as a European export, and

was later said to have been sent by rail to Mexio >, ap-

pears, according to information we have received this

week, to have been shipped from Tacoma to Japan, the

steamer sailing from that Pacific port carrying almost

the identical sum in gold. It has therefore been assumed

that the destination of the above-noted consignment this

week of bars will likewise be to Japan.

In railroad circles the week has been marked by an

unusual number of interesting developments. Numerous

exceptionally good returns of earnings have been one of the

features. Then the Lehigh Valley Eailroad Co. has de-

clared a semi-annual dividend of 2 per cent It will be

recalled that last August the company paid Iper cent, this

having been the first dividend in eleven years. It was not

stated then what rate of return shareholders might ex-

pect for the future, though of course it was well under-

stood that dividends would not have been resumed

except it was felt that they were to be continued.

The declaration now made being officially de-

clared to be ''semi-annual," the rate is thus

fixed at 4 per cent per annum. The announcement

i that President Cassatt of the Pennsylvania Eailroad

I

is to enter the board of the New York New Haven

I & Hartford Eailroad at the meeting of the directors

1 on January 14 is also in its way suggestive. The

! relations between the Pennsylvania Eailroad and the

New Haven Eailroad have always been close, but m

THE FINANCIAL SITUATIO^^

The year opened with news of another great victory

for the Japanese. During eleven months they have

been fighting on sea and land to drive the Eussians out

of Port Arthur, "the Gibraltar of the Far East" That

fortress has been claimed by all authorities as impreg-

nable; and no doubt it was as nearly so as natural ad-

vantages and the best engineering skill could make it.

Still, it has finally had to yield to. Japan's at least

equal skill, courage and surpassing pluck.

Victory has cost dearly, and can only give joy as it

helps to right wrongs and leads 1o peace. We believe

that in this case it will prove to be an important step

towards both those ends. The money question will arise

more sharply now. It will be remembered that we have

several times referred in this column to the limping way

in which Eussia's new loan was being placed. Under

the date of January 1 the '-London Times" published

in a communication from its Berlin correspondent

the substance of statements made by the finan-

cial press in Berlin in their ettorts to reas-

sure the German public regarding the security

of the new loan Eussia has been so long trying to market.

That narrative was of course written before the news of

the fall of Port Arthur was published, and hence the

description of the efforts put forth in Berlin to boom the

Eussian bonds relate to a condition of things which ex-

isted before this latest victory had further disturbed Eus-

sia's credit One cannot help asking, if that represents

the condition ruling at the time that letter was written,

what must be the state of Eussia's borrowing power in

Germany now that the public has the announcement of

tlie loss of Port Arthur to digest %

This fact has very much to do with along continuance

of Eussia's power to carry on the present war. Money

lenders in Europe fight shy of borrowers who are, or are

tZZ^tJL priceVoted raises a very different gestions that these

-:;^-22t^Z^ ^^TL
question than that presented when an additional loan is as the result o the act on of the .Ne

Lkedfor. Sympathy or friendslUp counts for nothingin Unt^^^^^^^^^^
-..and ^^^ ^^^^

the money market. European banks are no nearer like
|

New York Ont^io ^
eleemosynary institutions than American banks are. A satt's course in taking

^f^'/^^^
'^'.,f/^^^^^.^ ,,f,„ed

Lney lender will and must take the cold facts must be accepted as evidence that the rumoisre^u^^^^^^

ixnd weigh them. That would bring into the inquiry the
|

to have had ^^ foundation

whole situation of Eussia—her prospects, if the Avar is con

tinned, for bettering her condition; also her internal diffi

The decision in the North-

ern"secuiit'ies case also has a favorable element in it

To be sure it is not to be accepted as final, for the Har-

tmued, for bettering her concnuon; aiso uer m.«xu.. uuu-
,

^. .--
^^

cultiesand the chances of the revolutionary spirit now riman-Uuiou i auuc mteiests are
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the U. S. Supreme Court; but at least, through this

week's ruling, the final settlement is brought one step

nearer. The points involved in this adjudication are

familiar to our readers. The Union Pacific people want

back the precise securities turned in by them at the time

of the formation of the ISTorthern Securities Co., namely

the $78,108,000 Northern Pacific stock originally

held by them, which would give them absolute control

of the Northern Pacific Co. Mr. Hill, on the other

hand, claims that this Northern Pacific stock was ac-

quired by the Northern Securities Co. not through ex-

change but by absolute purchase, and therefore that in

the distribution of the assets of the Securities Company

all shareholders must be treated alike and be given a pro

rata share of both Northeni Pacific and Great Northern

stock. The present decision upholds said method of

liquidating the Securities Company. If the judgment

of the U. S. Circuit Court of Appeals should prevail on

appeal to the U. S. Supreme Court, then the Union

Pacific people will get a large amount both of Great

Northern and of Northern Pacific stock, but not a con-

trolling amount of either.

The removal of the "New York Times" to its mag-

nificently equipped new home at Forty-second St. and

Broadway is an event of more than ordinary interest.

It is evidence, of course, of the prosperity which this in-

fluential organ of public opinion is enjoying. But it sig-

nifies more than that. The distinction to which the

''Times" is entitled is that it has achieved success without

sacrifice of principle. When the price of the paper was

reduced to one cent there were many misgivings on the

part of thoughtful people as to what the outcome of that

course would be. Not a few persons feared that the high

standard to which the paper had previously adhered

would not or could not be maintained. The claim was

seriously advanced that a one-cent newspaper could not

succeed unless it followed in the path of yellow-jour-

nalism.

It is gratifying to be able to state that these fears have

proved utterly groundless. The "Times," under its new
policy, has not deviated in any degree from its old stand-

ard. It has not catered to the desires of those with

depraved tastes nor given itself over to sensationalism.

It has rigidly excluded objectionable matter from its

columns. This is the fact that makes its success particu-

larly encouraging. Its experience must serve to

strengthen anew the confidence of those who have an

abiding faith in the judgment and sound sense of the

American people. That such faith is justified has been

demonstrated time and again in the political history

of the United States. When an issue is fairly and

squarely presented, the majority can always be depended

upon to decide it rightly. In the case of the " Times "

people have had their choice between a good and clean

paper and journals of the opposite type which could be had

at the same price, and they have unhesitatingly selected

the former. The "Times" now has a wide constituency

and is to be found everywhere. Another thing is to be

noted. In its editorial utterances the paper has held

steadfastly to sound principles—we mean sound not only

in a financial but also in a moral and economic sense.

The tendency in the political world is towards centrali-

zation of power and the enlargement of the functions of

government—a tendency as dangerous in a republic

as in a monarchy. The "Times" has never failed to re-

sist this tendency, and in so doing it has been rendering

an important public service.

ings

If any one still has doubts as to whether railroad earn-

are improving or not, we would refer him to the

return of the Pennsylvania Eailroad for the month of

November, issued the present week. It is a long time

since the company has found it possible to submit such

an extremely favorable statement. Up to October the

returns had shown losses in

many successive months,

change occurred, but while

creases in gross receipts—

a

gross

With

there

earnings for

October a

were in-

welcome cliange-

these increases were nevertheless very small, being in

fact only trifling in amount. For November now the

gains are quite large—$653,000 for the lines east of

Pittsburgh and Erie and $059,600 for the lines west of

Pittsburgh and Erie. At the same time the additions to

expenses have been relatively small, thus leaving

large improvement in net—$327,600 on the East-

ern lines and $622,800 on the Western lines,

or almost a million dollars for the combined

system. Nor does the present increase follow a loss

last year. On the contrary, in November 1903 the fig-

ures showed $528,000 gain in gross and $192,900 gain

in net. This year's increase is additional to this im-

provement last year. In the following we show the gross

and net earnings for November and the eleven months

of the last six years on the lines east of Pittsburgh and

Erie—the only portion of the system for which we have

the data for such a comparison.

1899.

$

6,867,224

4,351,463

2,515,758

Links East op
PlTTSBTTBGH.

1004. 1908. 1902. 11*01. 1900.

November.
Gross earnings

—

Oper-ifg expenses
10,453,525

7,102,478

9,Tt 9.925

6,776,473

*
9,466,825

6,719,773

8,774,325

5,356,673

7,788.524

4,558,566

Net earnings

.

Jan. 1 to Xov. 30.

Qross eaminKS...
Operat'g expense.-^

3,851,052

108047319

74,295,404

3,023,45?

11338821!!

77.751,404

2,746,052

103133919

67.830,104

8,417,652

93,028,720

59.784,205

3,229,958

77.759,008

51,878,143

Net earnicgg.. 33,752,115 35,646,815 35,313,815 33,289,515 26,880.865

66,305,008

46,247.743

20,057,265

Note.—These figures include the Buffalo & Allegheny Valley Division for

1901, 1902, 1903 and 1904. In Nov., 1901, the earnings of this division were, ap-

proximately, gross, $700,801; net, $204,494. From January I to Nov. 30 the
earnings of this division in 19-Jl wera, approximately, 17,530,712 gross and $3,-

544,850 net.

There was no change in official rates of discount by

any of the European banks this week, and compared

with last week unofficial or open market rates were

steady. The statement of the New York Associated Banks

showed last week as the most striking features an expan-

sion of $9,271,000 in loans, reflecting the temporary

placing of the funds which were accumulated preparatory

to the disbursement of January dividends and interest,

a net gain of $919,600 in cash, an increase of $9,933,600

in deposits and a decrease of $1,563,800 in surplus re-

serve, to $13,683,425. The bank statement of this week

should reflect the withdrawal on Saturday of last week

of $651,436 in gold bars and of $250,000 in gold coin for

shipment to Europe on Tuesday; also the withdrawal

on Wednesday of $823,370 in gold bars for export to

Europe on Thursday and of $1,500,000 gold coin for ship-

ment to Argentina. There was a transfer hither fi'om

San Francisco during the week of $105,000, and a trans-

fer hence to that citv of $1,000,000 on Friday for the

purchase of gold bars.

Money on call, representing bankers' balances, loaned

on the Stock Exchange during the week at 3^ per ceni
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and at 2 per cent, averaging abont 2f per cent ;
banks

and trust companies loaned at 3 per cent as the mini-

mum. On Tuesday loans on the Exchange were at 3^

per cent and at 2^ per cent, with the bulk of the business

at 3 per cent. On Wednesday the distribution of Janu-

ary dividends and interest was reflected in an easier tone

for money, and transactions were at 3 per cent and at 2

per cent, with the majority at 2^ per cent. On Thursday

loans were at 2f per cent and at 2 per cent, with the

bulk of the business at 2^ per cent. On Friday transactions

were at 2^ per cent and at 2 per cent, with the majority

at 2J per cent. Time contracts were freely offered,

though the demand therefor was small and chiefly fo^

long periods; there was no inquiry for short-term loans?

commission houses being inclined to rely upon the call-

loan branch of the market. Bates for money on good

mixed Stock Exchange collateral were 3'®3i per cent

for sixty to ninety days and 3|®3| per cent for four to

six months. Commercial paper was quiet, with slightly

increased offerings and a moderate demand. Quotations

were 4'a)4J per cent for sixty to ninety day endorsed

bills receivable and for choice four to six months' single

namesj paper classed as good was 4:|®5 per cent.

same destination on Thursday and of $1,500,000 in gold

coin for shipment to Argentina on Saturday. The re-

ceipts of gold at the Kew York Custom House during

the week were $25,570.

Nominal quotations for sterling exchange are 4 85^

for sixty day and 4 88 for sight. The market was mod-

erately active on Saturday of last week and the feature

was a decline, compared with rates on the previous day,

of 10 points for cables, to 4 8765^4 8775. Long and

short were unchanged, the former remaining at 4 8480'S)

4 8490 and the latter at 4 8710^4 8720. Monday was a

holiday. On Tuesday the market was weak in the ab-

sence of demand and long fell 5 points to 4 8475'S)

4 8485, short 25 points to 4 8685®4 87 and cables 25

points to 4 8740®4 8750. On Wednesday the market

recovered, influenced, as above noted, by a good inquiry

for remittance, and long rose 5 points to 4 8480®

4 8490, short, 25 points to 4 8710®4 8715 and cables

10 points to 4 8750®4 8755. On Thursday the mar-

ket was firm and higher all around—long at

4 8490®4 85; short at 4 8725®4 8730, and cables at

4 8765®4 8775. The tone was firmer on Friday at an

advance of 10 points for long and of 5 points for short

and for cables.

DAILY POSTED RATES FOR FOREIGN EXCHANGE.

Brown 5 60 days
Brothers < Sight..

1 Barinsr. 5 60 days
I MagonnA Co. (Sight..

i Bank British i 60 days
! No. America.. (Sight..

I
Bank of } 60 days

! Montreal (Sight..

Canadian Bank 5 60 days
Sight

.

60 day-
elheimer&Co. \ Sight..

Laiard J
60 days

Freres (Sight..

Merchants' Bk. < 60 days
of Canada. (

of Commerce.
Heidelbachj Ick-

j
60 days

! SiBht,

Fri..
Dec. 30.

4853^
488
4 85J^
4 88

4 85!4
488
4 85i^
488
48514
488
4 85)4
488
48514
488
4 85)4
4 88

MON.,
Jan. 2.

TUES.,
Jan. 3.

Wed..
Jan. 4.

Thur.,
J a". 5.

FBI.,
an. 0.

a

o
W

The Bank of England minimum rate of discount re-

mains unchanged at 3 per cent. The cable reports dis-

counts of sixty to ninety-day bank bills in London

2J per cent. The open market rate at Paris is 2^
j

per cent and at Berlin and Frankfort it is 2^'2)3 per

cent. According to our special cable from London the

Bank of England gained £1,162,260 bullion during the

week and held £31,089,532 at the close of the week.

Our correspondent further advises us that the gain was

due to imports of £715,000 (of which £500,000 from

India, £200,000 from Egypt, £5,000 from Paris, £5,000 _

from Germany and £5,000 from Australia), exports of The market closed on Friday at ^85^4 8510 for

£290,000 (wholly to South America) and to receipts of! long, 4 8730®4 8740 for short and 4 8770^4 8775 for

' ^
^ -~ • cables. Commercial on banks, 4 8470^4 8480, and

documents for payment, 4 84^4 85. Cotton for pay-

ment, 4 84®4 84^ ; cotton for acceptance, 4 8470®

4 8480, and grain for payment, 4 84|'S)4 85.

88

85!4
88

85)4
88

§§^
88

85)^
88

85)4
88

85)4
88

85)^
88

85)^
88

85)4
88

85)4
88

8BJ4
88

851,^

88

85)4
88

85)4
88

85)^

S514
88

85)4
88

85)4
88

88

85)4
88

85)4
88

85)4
88

88

85>4
88

85)4
88

ll«

ir
85)4
88

85)4
88

85)4
88

B5)i
88

£737,000 net from the interior of Great Britain

The foreign exchange market was easy early in the

week, reflecting the temporary satisfaction of the demand

for remittance incident to the close of the old year, and

there was also a better supply of bankers' bills; short

sterling and cable transfers were noticeably weak. On

Wednesday there was a sharp recovery in sight bills in

response to a demand to remit interest and dividends on

American securities held abroad, checks or coupons for

which had not been previously collected. The incident

of a fall on Monday of one and a half centimes

in the rate for exchange at Paris on London,

which was attributed to the withdrawal of French

capital from that centre, likewise probably had some

influence, stimulating an inquiry for exchange for arbi-

tration operations. A concurrent rise of one farthing

,

per ounce in the price of bar gold and of American

Eagles in the London market, to 77 shillings 9| pence

for the former and to 76 shillings 4f pence for the latter,

seemed to indicate that the above-noted withdrawal of

French capital from London for employment in Paris

was expected at that centre to be important. This rise in

the price of gold doubtless had some influence in im-

parting strength to our exchange market. There was a

withdrawal on Saturday of last week from the Assay

OflBce of $651,436 35 in gold bars and from the Sub-

Treasury of $250,000 in gold coin, for shipment to Eu-

rope on Tuesday, and a withdrawal on Wednesday from

tUase repositories of $823,370 in bars for export to the

The following gives the week's movements of money

to and from the interior by the New York banks.

Week ending Jan. 6, 1905.

Cnrrency
Gold

Total gold and legal tenders.

Reeelred t/y

N. T. Banks.

J9,548,000

1,842.000

$11,390,000

Shipped bv

ef. Y. Banks.

$4,965,000

1,147,000

$6,112,000

Ifet Interior

Movement.

Gain.

Gain.

$4,683,000

695,000

Gain. $5,278,000

With the Sub-Treasury operations and gold exports

the result is as follows.

Wuk ending Jan. 6, 1905.

Banks interior movement as above

Sub Treas.oper. and gold exports

Total gold and leg-.l tenders

Into

Banks.

$11,390,000

23,400,000

$34,790,000

Out of

Banks.

$6,118,000

26,100,000

32,212,000

Ifet Change in

Bank Boldings.

Gain. $5,278,000

Loss. 2,700,000

Gain. $2,578,000

The following table indicates the amount of bullion in

the principal European banks^

Bank of

BoKland...
France ....

Germany..
Rnssla
Atist.-Han.

Spain
Italy

Netherl'da..

Nat. Belg..

Tot. week...

Tot. prev . .

.

January 5, 1904.

QoUL

£
81,039,632

106,115,282

37,517,000

102,219,000

48,042,000

14,903,000

22,255,000

5,630,700

8,201,333

saver. Total.

370,972,847

369,599,521

43,888,773

18,182,000

6,583,000

12,273,000

10,906,000

3,188,700

6,870,400

1,600,607

Januarv 7, 1904.

Gold.

£
31,069,682

150,004,055

50,699,000

108,802,000

00,315,000

84,809,000

25,438,700

12,001,100

4,802,000

106,987.540

106,929,806

477,960,38'

470,529.32'

£
29,996,098

93,861,581

30,874,000

85,275,000

46.233,000

14,558.000

21,704,000

4,207,200

3,122,667

Silver.

829,829,541

327,595,847

43,984,875

10,848,000

7,138,000

12,201,000

19,084,000

8,474,300

6,560,900

1,661,338

104,851,908

104,249,02

Total.

£
29,996,093

137,845,056

41,722,000

92,413,000

58,434,000

33,640,000

26,178,800

10,768,100

4,084,000

434,081,449

481,844,874
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AFFAIRS WHICH HAVE LED TO THE
1904 FAILURES.

The record of failures in 1904 is only one link in the

chain of events that forms the cycle which, if followed to

its sources, will carry the investigator far hack into the

previous century for its full explanation. Indeed one

can only get at the bottom of the industrial and financial

phenomena those years embrace by taking them as one

and making a study of them as a whole. A vital mis-

take was made at the start. It cost the country much
that ensued: howto get out of the entanglement

much. bea, may be m part traced in the record of

failures. The course pursued in those earliest years

illustrated the evident truth that whatsoever a man
soweth that shall he also reap. We sowed silver (tares)

with our gold in 1879 when we first sought to establish

gold payments. In every way we could devise we tried

to make the two metals one in kind and in purpose ; but

they showed most clearly that they were antagonistic,

silver interfering with and tending to defeat the purpose

had in view. So situated, and the public becoming at

length convinced that silver was taking full possession

of the field, radical measures were adopted for its ex-

termination. The success of the sound-money party at

the Presidential election in 1896 was the herald of

victory for gold.

The truth, however, is that though previous to 1896 we
were suffering severely in an industrial way on account of

our silver experiment, yet through that suffering our in-

dustries were getting in shape for a long term of ma-

terial progress. The building up came about through the

forced economy, liquidation and rest which our struggle

with silver made necessary. Growth and new develop-

ment in industrial affairs, the natural tendency in normal

times, was checked. J<[ew investments of capital re-

mained at a low ebbj surplus incomes of individuals were
largely confined to gold securities or converted into gold

and placed in safe deposit boxes ; enterprise found no

encouragement; and in the absence of fresh supplies of

capital from abroad and much of the time of decreasing

supplies, the country's industries necessarily languished.

At length, however, the danger to our currency standard,

under the fear of which all enterprise had been stagnat-

ing, having been removed, home and foreign capital were
made free to come to this market, and came again seek-

ing employment. Thereafter it seemed as if commercial
activity, relieved from the fear of a change of our currency
to a silver basis, was being driven along the road to prog-

ress at a constantly accelerating pace. Concurrently
with this increasing revival of activity speculation also

widened.

It would not be correct to leave an impression that

there were no cycles of quickened activity before 1896.
They were short, as a rule, occurring at times when
favored with large crops, large railroad earnings and
large exports. After, however, the 1890 silver-purchase

law was passed, with the exception of the first half of

the year, business enterprise was uninterruptedly re-

stricted or entered upon with extreme caution and mod-
eration. But not even the election of 1896, which en-

sured a gold basis for our currency, could free the coun-
try from speculative excesses. Our people being natur-
ally venturesome in disposition, and confidence in the
stability of values having been in good part re-established,
a speculative fever of marked energy was not an unex-
pected event. Hence it happened t] at, while

congratulating ourselves that we had been

relieved from the deranging influence of an in-

creasing volume of silver dollars, we were building

up another source of insecurity—market prices resting

upon greatly inflated values. That condition later ran

all through our industrial organism. As a result labor

was soon in a state of general unrest, in 1902 and 1903

strikes were a feature in almost every department of

business, and finally the stock market went all to pieces,

securities declining in the later year as never before. A
notable feature, intimately connected with this collapse

in the stock market, was the series of dips, or waves, in

the declines of securities all through 1903 and the early

months of 1904, and establishing at each successive dip

a new low record for the larger body of stocks.

These successive downward steps in values of the

best investment stocks were a snare to many in conserv-

ative circles who were not by any means speculators,

and yet were led at each successive dip to make larger

purchases, supposing, as every one did, that bed-rock had

been reached. Many such, when the lowest declines

were recorded, had to let go their holdings, confidence

being wholly undermined, so that not a few whose loose

cash had for the time being been used up in new pur-

chases, found it too risky to support their ventures longer

or impracticable to do it through borrowings. Another

most marvelous condition of this collapse was that

there was really no panic, and that comparatively

few failures occurred; hence, it received the

name of the rich-man's wreck. ISo railroad of any im-

portance went into receiver's hands, and considering the

circumstances there were but very few individual fail,

ures; and yet there never was such a shrinkage in values

in so short a time of what were called good properties-

If our readers will look at the following quarterly state-

ment of the number of failures and amount of liabilities

each quarter for the last three years, he will better appre-

ciate the facts we have stated. Thus, for illustration, in

1903 the liabilities were about 155^ million dollars and

the number of disasters was 12,069, against about 117^
million dollars of liabilities and 11,616 in number in the

previous year, 1902. Subjoined is the quarterly state-

ments for the last three years already referred to.

COMMEBCIAL FAILUBES.—NmklBEB AND LIABILITIES.

. Number. ,

1604. 1903. 1902.

3,200Ist qiiar 3,344 3,200 8,418

2dquar 2,870 2,438 2,743

Sdquar ?,969 2,5»8 2.511

4thquar. 8,018 3.893 2,«39

1904.

»49,066,721

31,424,188

38.168,298

32,543,108

-LiaHMUt.
1803.

134,344,433

82,452,387

34,85^595

53,788,330

1902.

$33,731,768

26,643,098

£5,032,634

32,069,279

Year 12,199 12,069 11,610 $144,202,311 $155,444,185 $117,476,769

The instructive character in many particulars of the

foregoing is not fully or clearly disclosed except by an-

alyzing the other figures the statement contains and

bringing in other facts which the failure figures do not

include. Indeed, the whole history of the catastrophe and

its character in 1903 and in the first quarter of 1904,

as well as the re-creation which took place in the last half of

1904, is needed to complete the story. It is to be noticed

that the failures ran into and were largely kept up dur-

ing the first quarter of 1904, the liabilities being $48,-

066,721 in that quarter, though in number they were only

normal. Furthermore, although in 1903 and in the fii'St

quarter of 1904 the most remarkable demolition in stock

values took place within our records, the failures were at

no time hardly more than normal—showing that the

losses must have in great part fallen on individuals finan-

cially strong. Again, that from that low estate a com-

plete re-creation has been established in the last six
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months shows that the properties themselves were in-

herently not weak and lost nothing by this cyclone; the

values all remained and only required the lifting of the

pressure for a complete recoil. We have no space for a

further study, but subjoin the following figures for our

readers' inspection.

Faiutbbs— Fint Quar. Second Qr. Third Qr. Fourth Qr, Total.

Number .1904. 3^d4 2,870 2,969 3,018 12,189

LlabUitiee $18,066,721 f31,424,lS8 |33, 69.290 $32,543,108 $144,202,311

Attrage. 14,374 10,949 10.835 10,738 11.S05

Nuniter..l903. 8,200 S.428 2.518 3,893 12,069

laablllttes $34,314,433 $32,462,827 $84.8c8.5e6 $53,788,380 $165,444,185

Average. 10,733 13,868 13,681 13,819 13,879

Number.. 1903. 3.418 3,748 2.511 8.939 11.618

Liabilities $38,731,753 $28,643,098 $;{?.032.634 $32,069,279 $117,476,760

Average. 9,869 9,699 9,969 10,912 10.114

Number..1901. 3,335 2,424 2,334 2.919 11,002

Liabilities $31,703,486 $24,101,204 $24,766,172 132,531.514 $113,092,376

Average. 9,503 9,943 10,652 11,146 10,270

Number.. 1900. 2,894 2,438 2,519 2,923 10,774

Liabilities $38,022,672 $41,724,8S5 $27^19.996 $36,038,320 $138,495,673

Average. U,411 17,114 10,763 12,531 12.864

Number.. 1S99. 2.772 2,081 2,001 2,483 9.337

LiabiUUes $27462,031 $14,810,902 $17,640,972 $31,176,984 $90,879,889

Average. 9,795 7,165 8.813 12,556 9,738

Number..1898. 3.687 3.031 2.540 2.928 12.183

LUblUtles $88,946,565 $34,498,074 $25404,778 $38,113,482 $130,662,899

Average. 8.936 11,881 9.888 13,017 10,722

Number..1S97. 3,932 2,889 S.881 8,649 13,351

LlablUties.. ...... $48,007,911 $13,684373 $26,601,183 $37,038,096 $154,338,071

Average. 12.209 15,121 8.886 10.150 11.559

Number..189 6. 4,031 X,99& 8,767 4,305 16,088

LlablUUes $57,425,135 $40,444,647 $78,284,649 $64,941,803 $228,096,134

Average 14,346 13.504 19.507 13.768 14.092

Number..1895. 3.802 2.856 3.792 3,748 13,197

Liabilities $47.813383 $41,026,261 $32,167,179 $52488,737 $173,196,060

Average. 12,577 14.370 11,528 13.921 13.134

Number.. 189 4. 4,304 2,734 2.868 8,979 13.885

Liabilities $64,137,333 $37,595,973 $29,411,196 $41,848,364 $172,892,856

Average. 14.900 13.751 10.028 10478 12.458

Number.. 1893. 8.202 8,199 4.015 4,826 15.242

Liabilities. $i7,3S8.300 $121,641,289 $82,468,821 $96,430,629 $340,779389

Average. , 14,584 ;. 37.981 ,, a)420 19,770 82,751

' EETBOSPEGT OF 1904.

The course of industrial and financial affairs during

1904 was the reverse of that of 1903. In the last-named

year the country was on the down grade. In 1904 it

was again on the up grade.

Great signiiicance attaches to the wonderful trans-

formation effected because of the fact that many of

of the influences and developments of the twelve months

were such as would ordinarily have operated to intensify

the depression which prevailed when the year started.

During the whole of the first five months the weather

was of such severity that memory is taxed to find a

parallel to it in the past. Bail road expenses were

heavily iucreased and traffic and revenues reduced.

General trade also sustained important losses—indeed in

certain lines the usual spring business was in great

measure spoiled, the winter having been so pro-

longed.

Then there was the Russo-Japanese War. This was

imminent in January and hostilities actually began in

February. It continued throughout the whole year. Time

and again it threatened world-wide complications, which

fortunately were averted. The probability of a short

wheat crop was also one of the early developments. The

severity of the winter made it almost certain that the

autumn-sown wheat had been materially damaged. As
it happened, too, the war in the East furnished the oc-

casion for a speculation and rise in wheat, even before

the damage to the new crop became an established fact.

The high prices for grain cut off in large part our export

trade in wheat and flour. The speculation in cotton, with

the previous season's short crop, had the same effect in

curtailing our cotton exports. The Masters' & Pilots'

strike interrupted lake transportation at a season of the

year when the movement is usually exceptionally active.

Furthermore, 1904 was the year of a Presidential elec-

tion, which has never been known to promote activity in

trade. To this must be added the great fire at Baltimore

in February, involving an insurance loss of $35,000,000

and a property loss of $100,000,000, and various other

similar catastrophes—-the year having been marked by

an unusual number of fires.

What, then, accounts for the improvement in the situ-

ation % Examination will show that the explanation is

to be found in a removal or modification of the chief dis-

turbing conditions which had brought about the relapse

in 1903. This relapse followed inevitably as the result

of excessive speculation, but was intensified and aggra-

vated by four main causes : (1) the Northern Securities

litigation, with the fear engendered thereby of similar pro-

ceedings against other combinations in the industrial and

railroad world
; (2) the agitation against the so-called

trusts, with the legislation and the political dangers that

this invited in a Presidential year; (3) the hostile attitude

and arbitrary and dictatorial demands of labor which

had grown out of the award of the Anthracite Coal

Commission in favor of the miners in the anthracite re-

gions, and (4) the idea so sedulously cultivated that fail-

ures were impending in the financial world owing to the

shrinkage in Stock Exchange prices and the inability to

dispose of unsold holdings of securities.

In all these particulars fears were relieved. The

first thing that happened to clarify the situation was the

decision of the U. S. Supreme Coui't in the Kortheru

Securities case. This decision, instead of proving a

blow to financial and industrial interests, as had been

expected, developed into a cause for congratulation. To

be sure, the contention of the Government was upheld,

but only by a very narrow margin (the Court standing

five to four), and the several opinions rendered in the

case showed that the majority judgment was possible only

under the peculiar circumstances existing in this particu-

lar case 5 in other words, that it could not at all be con-

sidered as of general application—as condemning other

combinations where the attendant features were different.

Moreover, as soon as the decision was announced, Attorney-

General Knox took pains to state that the Govern-

ment had no intention of "running amuck." The two

events together furnished assurance that no wholesale

attempt to disturb the community-of-interest aiTange-

ments, which had proved beneficial in so many ways,

was likely. The stock market, quick to see the signifi-

cance of all tins, responded with a rise in prices (when

the decision was handed down in March) where a decline

had been looked for.

Kor did the trust question again come up to disturb

industrial interests. Congress adjourned in April with*

out making any additions to the so-called trust legisla-

tion of 1903. Most important of all, the two great po-

litical parties did not divide on the question (as seemed

at one time possible might be the case), the conserva-

tive element having gained ascendancy in the Demo-

cratic Party, As it happened, the nomination of Judge

Parker removed the financial question, too, from the

realm of politics.

The labor situation also wholly changed. There were



Jan. 7, 1905.

J

THE CHRONICLE.

some serious labor troubles during the year. We have

already referred to the Masters' & Pilots' strike on the

Great Lakes. This eventuated in the complete discomfi-

ture of the strikers. The strike at the beef-packing estab-

lishments throughout the country was an even more im-

portant labor conflict. That act eventuated in the same

way—in the complete defeat of the men and the vindica-

tion of the principle of the open shop. There were many
other labor struggles in which the cause of the open shop

also triumphed. What was no less assuring, both the grea^i

political parties assumed a correct attitude on the ques-

tion. Before the holding of the nominating conventions

it was not at all certain that the Democratic Party, wliich

the exception of wheat, the country was blessed with
bounteous crops.

Even the wheat yield was not curtailed to the extent

at first feared. Instead of only 500 million bushels, the

Agricultural Department at Washington makes the pro-

duction 552 million bushels. The corn crop, at 2,407
million bushels, ranks as one of the largest on record,

and the oats crop, at 894 million bushels, also holds

place as a more than ordinarily good yield. To the

abundance of the harvest there was added the further

advantage, as far as farming interests are concerned, of

good prices, and in the case of wheat the level of

values was extraordinarily high. The Agricultural Bu-
had identified itself with so many follies and errors in the reau gives the average of farm prices for wheat in Dec-
past, would not be led to espouse the cause of union labor ember 1904, 92-4 cents, against 69-5 cents in 1903 and
against the open shop, hoping to gain a political advan-

tage from such a course. Nothing of the kind happened-

Both parties seemed to be committed to the policy of the

maintenance of the open shop and tiie protection of non-

union labor—as we showed iu an article in the issue of

the Chronicle of July 30,

The movement towards further increases in wages

was likewise arrested. The great rise in wages con-

tinued over so many years had been one of the most un-

favorable features in the industrial world, since it added

so largely to the cost of producing goods and of doing

all classes of work. The lessening of business activity

again gave the employer the upper hand. Though

several large labor conflicts marked the course of the

twelve mouths^one of these, the walk-out of the opera-

tives at the cotton mills at Fall River, continuing to the

end of the year—it is to the credit of the laboring classes

63 cents in 1902.

The cotton crop (which was much earlier than that of

1903) proved the very largest on record, the indications

pointing to a yield of 12,750,000 bales. Unfortunately

the price dropped very low, middling uplands in Xew
York Dec. 31 1904 being only G-95 cents, against 13-50

cents Dec. 31 1903. This led to the movement to burn

a portion of the crop to enhance the value of the re-

mainder.

The fact should not be overlooked, either, that rail-

road earnings were remarkably well maintained. The
depression in the iron and steel industry (the revival

in that industry dating only from September,

when prices were radically reduced, thereby stimu-

lating demand), the inactivity of trade, the bad

weather, and the various labor troubles, were re-

flected in laminished earnings during the first

that they so generally recognized the necessities of the seven month." of the year, but the falling otF was rela-

situation and acquiesced in such reductions in wages as ' tively light, especially considering the extraordinary and

were imperative, particularly the iron and steel workers
|

uninterrupted gains of the years preceding. The lasttl^'e

months t'.ie course was reversed and gains again were

the feature—small at first but with increasing magnitude

as the months progressed. In the net earnings improve-

Dur-

and the miners in the bituminous coal regions.

As to the suggestion of failures in the financial world,

all predictions were completely falsified. Financial in-

volvements of this kind had been singularly few in 1903,

and during 1904 not a single failure of consequence in

the financial world occurred. The amount of unmar-

keted securities in the hands of bankers and financial

interests was immensely exaggerated from the very first,

and subsequent events have proved that except iu those

ment became even more marked than in the gross.

ing the first five months the bad weather made econo-

mics in operation out of the question. The remainder of

the year it was found possible to curtail outlays very

uuiterially, and thus there finally developed the happy

conjunction of rising gross receipts with diminishing ex-

few special instances (limited in amount and in number)
j

penses or at least only slight additions to the same

where assistance had to be asked in 1903, the burden

which had been carried did not unduly tax the strength

of the holders.

Thus there have been abundant reasons for the im-

provement which occurred aside from the fact that

tlie decline in prices had placed security values on

a much sounder basis. But this by no means ex-

hausts the list of favorable features. Others were added

as conditions developed and the year progressed. Among
tlie most important was the abundance of the harvests.

There were many misgivings as to a satisfactoiy out-

come. On account of the prolonged cold weather and

the lateness of the spring, the growing season <lid not

start under auspicious circumstances, making it more

than ordinarily important that the summer weather

should be propitious and that damaging frosts should not

come early. Speculation in grain prices, a prominent

feature all through the year, hence received new life

when a series of frosts, extending all through the corn

belt, were reported in September. Subsequent develop-

ments showed, however, that only trifling harm had been

The railroads were at the same time relieved of their

financial necessities through the ability to float new

loans. There was no more conspicuous feature in the

year's affairs than the capacity developed for absorbing

new security issues. During 1903, it will be recalled, it

was almost impossible to dispose of new stocks and

bonds to any great extent. Even those of the highest

grade and of gilt-edged character seemed tabooed. In

1904 all this was changed. Month after month new

stock and bond issues of great magnitude were an-

nounced; and not the slightest difficulty was apparently

experienced in finding takers for the same. Examina-

tion of our monthly summaries on succeeding pages will

show how general and extensive the movement was.

Municipalities were also unusually prolific in their

bond offerings. JSTew York City alone put on the mar-

ket $75,000,000 of new bonds, not counting sinking fund

takings.

Nor should it escape attention that the country's for.

eign trade remained on the whole satisfactory. Not-

withstanding the enormous shrinkage in the exports of

done to the UKituring corn crop. Consequently, with
|
breadstuff's, the total of our merchandise exports was
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large. For the eleven months ending N'ovember 30

1904 these merchandise exports had a value of $1,305,-

738,374, compared with $1,309,933,517 in the same

eleven months of 1903. The close correspondence be-

tween the two amounts is the more noteworthy, as com-

modity values ruled lower in 1904 than in 1903. In

iron and steel a very striking growth in exports occurred,

induced by the low prices at which goods were offered.

Merchandise imports, too, were maintained, and even

enlarged, indicating no impairment of home consumptive

capacity. For the eleven months of 1904 the value of

the imports was $939,345,370, against $917,725,693 in

the same period of 1903.

In the money market great ease was the distinctive

feature. There was never the faintest suggestion of

stringency. On the Stock Exchange money on call

for the whole of the period from the middle of Jan-

uary to the beginning of iTovember at no time

ruled as high as 3 per cent. During the spring and

summer money was practically unlendable for weeks,

even at the absurdly low figure of one-half of one per

cent per annum. The trust companies for a large por-

tion of the year were altogether out of the call-loan

branch of the market, as there would have been no profit

in withdrawing deposits from the banks bearing 2 per cent

interest and loaning the money for less in the market.

There were two periods when surplus reserves were

low, namely in May with the amount on the 14th $12,-

827,250, and again in December with the amount on

the 3rd $8,539,075. But even on these occasions

money holdings remained large. The maximum of

surplus was reached August 20 at $58,613,075. Money
holdings then were $361,005,700, as against only $231,-

086,600 January 2. December 31 the amount was

$289,695,700, surplus reserves then being $13,683,425,

comparing with $9,541,875 on January 2.

The inactivity of trade which prevailed until

the last few months no doubt played its part in

this monetary congestion, but it would be a mistake to

assume it was the sole cause. The United States

Treasury by its operations made material additions to

the supplies in the channels of trade. Notwithstanding

the large Government Avithdrawals from the banks

(Government deposits in the banks December 31 1904

being only $111,550,855 against $166,446,738 Decem-

ber 31 1903), cash in Sub-Treasuries was reduced by

-December 31 1904 to $272,393,729, against $297,628,-

597 January 1 1904. At the same time bank-note cir-

culation was increased (taking as a basis the amount

secured by bonds) from $387,273,623 December 31 1903

to $431,841,785 December 31 1904.

The distinguishing characteristic of the foreign ex-

change market was the strength and generally high prices

;which ruled for most of the year. Three main circum-

stances no doubt contributed to this : (1) the $50,000,000

payment which the United States Government had to

make in connection with the purchase of the Panama
Canal, most of this money being paid to foreigners

;

(2) the exceeding ease in our money market, and (3) the

placing here of half the two Japanese foreign loans and

large parts of tlie Cuban loan and the Mexican loan. So

long as money rates ruled so low there was of course no

inducement for foreign bankers to transfer balances

to this centre or maintain credits here. Kates

for sterling advanced sharply in January and con-

tinued to move upward in February, while exports of

ig'jld began in March, attained large proportions

in April, and reached extraordinary dimensions

in May, in which last month the shipments from

this port exceeded 41 million dollars. June saw a ces-

sation of the outflow. In July, after some weakness the

first half, the indications the latter half of the mouth
again pointed to gold exports. In August the market
took another downward turn, though some heavy ship-

ments of gold and also of U. S. currency were made to

Cuba in connection with the Cuban loan. In Septem-

ber pronounced weakness occurred, so that at the end of

the month gold imports appeared probable ; but in Oct-

ober the course of the market was again completely re-

versed, and the close saw gold exports once more under

way. In November the gold outflow assumed large

dimensions, and shipments of the metal continued through

December, though on a diminished scale.

On the Stock Exchange the year will be known for

the great buoyancy and tremendous rise in prices which

occurred. Confidence, so deeply disturbed in 1903, seemed
to be fully restored, the reasons for the change being fur-

nished in the enumeration of events above. The first

indication of the turn came with the revival of the de-

mand for bonds. All through the year this demand was

excellent, absorbing the numerous new loans re-

ferred to above, and being reflected in large sales over

the counters of banks and in increasing transactions on the

Stock Exchange. In the extensive and general advance

established in the price of share properties the year will

rank as one of the most noteworthy in Stock Exchange

annals. After the early months, in which more or less

weakness at times was manifest, the course of prices

was almost continuously upward. The first marlced

upward impetus came with the decision in March of the

U. S. Supreme Court in the Northern Securities litiga-

tion, revealing a situation so totally different from what

had been feared. Thereafter improvement may be said

to have been the rule, and favorable events crowded

upon one another in rapid succession. There were oc-

casional downward dips to be sure, but the trend was

unmistakably upward.

For a time the volume of business remained relatively

small, even though prices kept advancing, but in Sep-

tember transactions began to assume large proportions,

and in October and November the dealings were on an

enormous scale, the sales for October exceeding 32^ mil-

lion shares and those for November approaching close to

32 million shares. Unsurpassed buoyancy dominated

the speculation during these two months, and prices ad-

vanced "by leaps and bounds." It seemed then as if

there were to be no limit to the rise. In December there

came a sobering sense with the break in prices that

ensued as the result of the antics of a Boston operator.

The quick recovery, however, which followed showed that

confidence in the situation and in the future of values

remained undisturbed. The shares of the United States

Steel Corporation, on the great improvement in the iron

and steel industry, which occurred the last iour months,

were leaders in the rise all through. In May, Steel

common sold at 8| and the preferred at 51^. In Decem-

ber the common got up to 33^ and the preferred to OSf?,

Below we bring together some general statistics for

1904 and 1903, affording an interesting contrast between

the two years. The data for 1904 are necessarily

largely estimates, as the year has only just closed. The

same table is incorporated in our annual "Financial

Keview," and there the 1904 figures will appear in tJieir

final corrected form.
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Coin and currency In U. 8. Deo. 31..

a

Bank clearings In United States q

Business failures ^

Sales at N. Y. Stock Exchange.shares
Grain and flour at Prod. Exch'e.bush.
Imports of merchandise (11 mo8.)..$
Exports of merchandise (11 mo8.)..$
Net exports of gold (11 mos.)
Gross earnings 95 roads (10 mos.)..$
Railroad constructed miles.
Wheat raised bushels
Com raised bushels.
Oats raised bushels,
Cotton raised bales
Pig Iron produced, (tons of 2,240 lbs.)

L. Superior ore shlpm'ts. (gross tons)
Copper production in U. S (lbs.)

Anthracite coal. . . (tons of 2,240 lbs.)

Petroleum (runs) production—bbls
Immigration Into U. S. (10 mos.).No
Pub.land sales (yr.end'gJune 30) acres

1904.

2,839,103,169
112,449,664,015

144,202,311
187,312,065
627.379,500
939,345,370

1,305,738,374
26,294,655

1,044.581,433
(est.) 4,000

552,399,517
2,467,480,933
894,595,552
*12,750,000
*16,500,000
21,900,000

^1780,800,000
57,000,000
130,3(0,000

675,087
12.476,840

1903.

2,763,152,326
109,209,187,764

155,444,185
161,102,101
553,646,350
917,725,693

1,309,933,517
a5, 155,220

1,050,419,302
(est.) 5,500

637,821,835
2,244,176,925
784,094,199
10,123,686
18,009,252
24,482 982

11698,000,000
59,362,831
t30,652,5ri4

826,506
14,265,610

30 was 90}4. In New York
was from 88Jg to 935^, the
snow storm on the 2d was
for several successive days
this city. This particular

* Estimated.
J These are the old Pipe Line runs; the Buckeye runs were

21,300.000 bbls. in 1904 and 20,489,024 bbls. In 1903. a Net Imports.
H Estimate of Horace J. Stevens of Houghton, Mich.

JANUARY.

—

Current Events.—The year opened on the
first business day (Jan. 3) with a fierce snow-storm raging
in this city and over the whole of New York and New Eng-
land, with a sharp break in the stock market and a rise of
several points in the grain market (both as the result of
rumors of war between Japan and Russia) , and with a de-
cline in consols, already at a low point, as a result of the
same cause. These characteristics of the opening day, as it

happened, furnished an indication of the leading influences
that were to mark the course of the year. War between
Japan and Russia broke out the next month. The rise in the
price of grain was to continue with greater or smaller inter-

ruptions throughout the year, though from entirely different

causes the last six months from those operative at the begin-
ning, and adverse weather was to play an important part in
affairs during the whole of the first five ^months. As evi-

dencing the excitement in the grain markets on the opening
day mentioned, spring wheat for May delivery in Chicago
(the New York market not being open on that day) closed
at 873^ Jan. 2 against 843^ cents two days previous, on Dec.
81. Q he range in Chicago for the whole of January was
from 843^ to 92^; the close Jan,
the range for the May option
close Jan. 30 being 925^. The
succeeded by intense cold, and
the zero mark was reached in
cold wave (which, however, was succeeded by others later in
January and in following months) culminated on the morn-
ing of Jan. 5 with a record of 4 degrees below zero. At some
of the near-by points much lower temperatures were reached
—in New Jersey, for instance, from 15 to 25 degrees below. Up
the State, and in New England, the record was anywhere from
15 to 50 degrees below. Under repeated heavy falls of snow,
with intense cold, the lines in Northern New York the latter
part of the month were at times completely tied up. West
of Chicago interruptions from snow blockades do not appear
to have been so serious. The effect of the weather was to
make transportation and travel difficult, to increase the op-
erating expenses of the railroads and to diminish the volume
of their traffic. Jan. 6 Russia sent a reply to the last prev-
ious note from Japan, but it was considered unsatisfactory,
and in diplomatic circles tope of averting a conflict was
practically abandoned. The dividend on United States
Steel Corporation common shares, which the preceding quar-
ter had been reduced from 1 p. c. to 3^ of 1 p. c, was, Jan. 5,

passed altogether. The usual quarterly declaration of 1^^
p. c. was made on the preferred shares. Net earnings for
the December quarter of 1903 were only $15,037,181, against
$82,422,955 in the September quarter ot 1903 and $31,985,759
for the December quarter of 1902. Wages of steel-workers
were generally and largely reduced. The profit-sharing plan
of the iSteel Corporation was continued, but participants
were allowed to take the preferred shares at 55 instead of
at 823^—the price the previous year. In the Colorado miners'
strike troubles Gov. Peabody, Jan. 3, issued a proclamation
declaring San Miguel County in Southwestern Colorado,
in which the Telluride district is situated, in a state
of insurrection and putting it under control of the
military. The speculation in cotton which had dis-

tinguished previous months was carried to still greater
extremes. After a decline to 13*20 cents January 4
(from 1350 cents at the close of 1903), prices steadily ad-
vanced until, Jan. 30, the spot quotation here for middling
uplands was 16-75 cents. Print cloths advanced from 3>^
cents per yard to 4 cents, but reacted to 3^. There was
also a wild speculation in coffee, the price for December de-
livery Jan. 27 getting up to 9*05 cents, the highest figure
since 1900; the movement, however, soon collapsed and in
March this same option sold down to 6 cents. Notwithstand-
ing these various disturbing influences, the tone in financial
circles distinctly improved, and some large loan negotiations
by the railroads were a feature of the month. Government
deposits in the banks remained substantially unchanged,
but cash in suo-treasuries was reduced from $297,628,597 to
$290,648,837. There was likewise a small increase in national
bank circulation. Jan. 29;the issuing of gold certificates was
for the time being suspended, the amount of gold coin in the
150 million reserve fund having fallen below the 100-million

mark. On Jan. 4 President Roosevelt sent a special message
to Congress regarding the Panama Canal Treaty with the
new Republic of Panama (then pending in the United States
Senate), and urged that as the new Republic was an estab-
lished fact the sole question presented by the Treaty was
whether there was to be a canal or not. The price of Brit-
ish consols in London between the 2d and the 7th fell from
883^ to 86 13-16, but the close Jan. 30 was 87%. In Pitts-
burgh the lockout in the building trades, after having lasted
seventeen weeks was settled Jan. 27, and resulted in
a victory for the employers; the striking plumbers
returned to work under an agreement providing for
arbitration and giving employers the privilege of hir-
ing non-union men. China ratified commercial treaties
with both the United States and Japan. A cut
in steerage rates on east-bound Mediterranean traffic was
made by the trans-Atlantic steamship lines, and this proved
the forerunner of more serious troubles later in the year in
the ocean transportation business. The Transvaal Legisla-
tive Council passed the bill providing for the introduction of
Chinese labor in South Africa so as to solve the problem of
obtaining sufficient labor for the Rand gold mines. But as the
measure had to receive royal sanction and it was necessary
to conclude a labor convention with China, it was not until
the following June that the importation of coolies began.
The War Department at Washington sold $7,000,000 of 4 p. c.

land-purchase bonds of the Philippine Islands; payment for
the Friar lands, however, was not begun until the following
September, owing to the difficulty of securing a clear title.

Railroad Evenia and Stock Exchange Matters. —While the
stock market was weak at the beginning of the month, it

later developed strength In the height of the movement
transactions on one day exceeded 1,001),000 shares. The dis-

tinctive feature, however, was the activity in the bond
market, large purchases both of speculative issues and of
the investment grades of bonds being made. Atchison
Topeka & Santa Fe common, after sellinar down from 69%
Jan. 2 to 655^ Jan, 6, advanced to 10% Jan. 22, closing at
69^ Jan. 30. Pennsylvania Railroad declined from 118^ to
1163^, then advanced to 1233^ and closed at 120]^. Union
Pacific common fell off from 80 to 763^, then rose to 823^
and closed at 80^^. These illustrations show that from the
best prices of the month there was some reaction at the
close. Even the Steel shares improved after the announce-
ment of the suspension of dividends on the common stock.

The common got as low as 9f^ Jan. 6 (a decline of 3 points),
but closed at 10^ Jan. 30. The preferred advanced from
54^^ Jan. 6 to 60 Jan. 27, but reacted to 54^ at the close Jan.
30. The Erie RR. declared the second consecutive semi-
annual dividend of 2 p. c. on its 1st pref. stock (payable
Feb. 29), bringing about the contingency which was
to terminate the voting trust. The Nashville Chaftanooga
& St. Louis also made a semi-annual dividend of 2 p. c, the
first declaration by that company since 1898. The Pressed
Steel Car Co. omitted the 3^ p. o. extra paid quarterly on its

common stock, distributing only 1 p. c. The quarterly divi-

dend on Amer. Car & Foundry com. was reduced from 1

p. c. to 3^ p. c. J. P. Morgan & Co. offered $23,0 0,000 of
Louisville & Nashville 5-20 4 p. c. collateral trust bonds.
The Southern Pacific Company disposed of $8,000,000 of its

43^ per cent 2-5-year collateral trust bonds. The Wabash
Railroad sold $1,500,000 4 p. c. terminal bonds. Judge
Grosscup, in the U. S. Circuit Court at Chicago, in the suit

of a shareholder of the People's Gas Light & Coke Co.,

restrained the city from enforcing its 75-cent gas ordinance,
holding that the city had no power to regulate the price of

gas. A decision in favor of the city was rendered the fol-

lowing April by the U. S. Supreme Court, but it did not
involve this particular point. The Governors of the New
York Stock Exchange removed the com. and pref. stocks of

the American Steel Foundries Co. from the "unlisted" de-

partment, owing to the discovery of certain discrepancies in

the statement of the company's condition furnished to the
Exchange; the following June they were restored to the
list. The Seaboard Air Line Ry. offered its shareholders

$5,000,000 5 p c. collateral trust bonds due March 1, 1907,

OQ the basis of a bonus of $900 in pref. stock and $1,600 in

common stock with each $1,000 bond. A syndicate headed
by Blair & Co. underwrote the bonds on that basis. Buffalo
Rochester & Pittsburgh stockholders were given the right to

take $700,000 new common at par. The ^Jhic. R. I. & Pac.

Ry. announced apian for anew mtge. of $163,000,OuO (m-
stead of for $250,000,000 as originally suggested) ; the propo-
sition was approved by the shareholders in March and a
block of the bonds sold in November. The Pittsburgh Coal
Co, arranged for the sale from time to time of $25,0!)0,000

bonds. New interests took hold of United StS'tes Rf,^-fff:&^.

Construction Co. '

The Money Market.—Money ^^two'ame very easy in January.
There was a large return flow' of currency from the interior,
besides which gold imports .

added to available supplies,
while the United States Trea sury, as shown above, also paid
out considerably more cash than it received. Money hold-
ings of the Clearing House 'oanks increased over t50,000,000
in the four weeks to Jan. ?iO, rising from $231,086,600 Jan. 2'to
$281,115,000 Jan. 30. Surr.'lus reserves advanced from $9,541,-
875 Jan. 2 to $26,072,675 Van. 23, though falling off to $25,-
129,050 Jan. 30. Both loans and deposits reached totals
never previously,attained up i^ that time, the deposits ex-
panding over $137,000,000 th^ aggregate being $1,023,-
943,800 Jan. 30, against $886,118,900 Jan. 2. Loans in-

creased from $908,570,500 Jan. 2 to $994,552,100 Jan. 30.
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Call money on the Stock Exchange touched 6 p. c. on Mon-
day, Jan. 4, this being incidental to the large January inter-

est and dividend payments, but after the 6th the rate did
not go above 3, and the close was at 1%@2. Time loans also
sharply declined, the quotation Jan. 30 being Z}4 for 30
days, ^% for 60 days, 4 for 90 days to four months, 4@4J^ for
five to six months and 43^ for eight months. Commercial
paper at the close v^as quoted at 4J^@5 for 60 to 90 days en-
dorsed bills receivable, 4^@5J^ for prime and 63>^@6 for
good four to six months single names.
Fore-gn Fxchanue, Silver, cfcc— Foreign exchange ad-

vanced almost uninterruptedly until the last week of the
month. The rise up to the 20th was two cents or over per
pound sterling on all classes of bills. Money rates declined at
the European centres, but they declined still more here. Not
a little buying of exchange for investment was noted and
rumor also suggested accumulation of credits in Europe in
expectation of the early ratification of the Panama Canal
Treaty. It was likewise stated that, owing to the high rate
for money which had prevailed in New York the last week
in December, remittances of some amounts of January divi-

dends and interest had been deferred and were now being
made. The rise in exchange rendered further engagements
of gold in Europe for import out of the question, but there
were continued arrivals of gold on previous engagements,
and steamers from Japan also brought more or less of the
metal up to the very close of the month, supposedly to pay
for war supplies. A downward reaction in exchange occurred
in the last week of the month. This was attributed in

part to the placing of portions of American railroad
loans abroad and also to the purchases for European account
of railroad bonds in this market. Rates for 60 days' bank
ers' bills advanced from 4 81@4 8110 Jan. 3 to 4 8350@4 8360
Jan. 20, and closed at 4 83^34 8310 Jan. 29. Sight bills moved
up from 4 84@4 8410 to 4 8615@4 8625, and closed at 4 8555

@

4 8565 Cable transfers were at their highest Jan. 18 at
4 8650@4 8660 (against 4 8440@4 8455 Jan. 2), and closed
Jan. 29 at 4 8585 rf4 86. The Bank of Eogland in the four
weeks to Jan 2S increased its bullion holdings by £5,274,-

253, but the official rate of discount was kept at 4 p. c; In
the open market discounts of 60 to 90 day bank bills were 3

p. c at the close against S% at the opening. At Paris there was
a decline from 2^ to 2^ and at Berlin and Frankfort from
3% to '^%@2%. On large buying by the India Government
for currency needs, silver in London advanced from 26d. per
ounce Jan. 2 to 27 5 16d. Jan. 14, but with the withdrawal
of the India Government from the market a sharp drop oc-
curred, and the close Jan. .30 was at 25^3^d.

FEBRUARY

—

Current ^enf«—Hostilities broke out be-

tween Japan and Russia. Japan tired of Russia's delay in

replying to her last note and severed diplomatic relations.

On the 7th the Japanese Minister gave notice of his with-
drawal from St. Petersburg, and Russia thereupon recalled

her Minister from Tokio. Japan immediately took the offen-

sive, and on the r ight of the 8th her ships made a dashing
attack on the Russian fleet at Port Arthur, seriously crip-

pling the ships. This was followed by other similar moves
later in the month, giving the Japanese a very decided ad-
vantage at the start. Secretary Hay sent a note to the lead-

ing Powers, the principles of which they all accepted,
intended to localize as much as possible the area of conflict

and insure the integrity of China. Japan negotiated a treaty
with Corea giving it a protectorate over that country. A
great conflagration occurred Feb. 7 at Baltimore, destroying
property values to the amount of about $100,000,000. The
fire extended over the whole of the business and financial

district. Fire engines from New York, Philadelphia and Wash
ington aided in extinguishing the flames. Both the banks and
the Stock Exchange at Baltimore suspended business for a
number of days, the Legislature having given the Governor
power to declare legal holidays for the purpose. Though
the insurance loss reached about $35,000,000, only a few
local concerns were forced to the wall, besides two small
companies elsewhere, though the Greenwich and Hamilton
of this city went into retirement. On the 26th a very
serious fire occurred at Rochester, the property loss reaching
about $3,000,000 and the insurance loss over $1,750,000. The
United States Senate on the 23d ratified the Panama Canal
Treaty by a vote of 66 to 14. The Secretary of the Treasury
on the 4th sent a letter to the national banks requesting
them to be prepared to pay 20 p. c. of their Government de-
posits on demand whenever required. No call, however, was
made upon the banks during the month. Government de-
posits in the banks Mar. 1 were $162,50 >,517, against $166,595,-
774 Feb. 1, while cash in sub-treasaries Mar. 1 was $291,452,-

.^J^-agti^.L'mt $a90 ,648,837 Feb. 1. National bank circulation

based on Governrdeirt,*- bonds increased during the month
from $387,6.57,731 to $390,35)i",'.i91. William H. Taft became
Secretary of War Feb. 1 to s ucceed Elihu Root, resigned.

United States Senator Marcus /,».. Hanna died. Owing to the

circulation of startling report-'s suggesting possible world
complications as a result of the -Rasso Japanese War, a semi-

panic was precipitated on the P;* ris Bourse Feb. 20, French
rentes and other high-class securities breaking sharply, and
the efi'ects were felt at the other E.jiropean centres. It was
also feared that Turkey would tak'-^ advantage of Russia's

pre-occupation in the Far East ajud make war on Bulgaria,

the Balkan situation being v<j; y much disturbed. The next
day (Sunday) Paris finan-'ciers took measures intended to

arrest the panicky feeling, and on Monday, the 22d, toe Paris

Bourse recovered, and thereafter there was no|further trouble.

British consols, however, in London, Feb. 29 were only
85 15-16 against 87^^ Jan. 30; one factor was the selling by Brit-
ish fire insurance companies which had losses to meet on ac-
count of the Baltimore fire. The speculation in cotton suffered
a serious relapse. The July option in New York had gotten up
to 17*55 cts. on Feb. 1 (in the New Orleans market this op-
tion went even higher, touching 18' 14 cts.) ; by the 10th the
price was down to 12-80 cts. The latter part of the month
the market again displayed strength and the July option
here closed at 15-42 cts. Spot cotton was 13'50 cts. Feb. 16,
against 17-25 cts. Feb. 1; the close Feb. 29 was at 15 35 cts.
Print cloths were i% at the beginning of the month, but
dropped back to 4 cts. Grain prices, however, were carried
still higher under the influence of the war in the East and
reports of damage from severe weather to our winter-wheat
crop. A rise of almost 20 cts. a bushel occurred in wheat.
The May option in Chicago ranged from 89% cts. to $1 09,
closing Feb. 29 at 101; in New York the range was from 91^
to $1 08, the close being 1035.^^ Other grains also sharply
advanced, May corn here moving up from 55^ cts. to 633^
and closing Feb. 29 at 61J^ cts. The weather continued
intensely cold, particularly in the East and North; business
and railroad operations were likewise impeded by snow
blockades. According to all reports the winter was the cold-
est experienced in more than a generation. In the Colorado
mining troubles. Governor Peabody on Feb. 2 proclaimed
the end of military rule in the Cripple Creek district, in
Teller County, in Central Colorado, but the situation in that
part of the State again became serious the following June;
San Miguel County remained under control of the militia.

Northern grades of pig iron were reduced 25 to 50 cents a ton
to meet a similar reduction in Southern pig iron. Messrs.
Speyer & Co. of this city purchased the $35,C00,000 issue of
40 year 5 p. c. gold bonds of the Republic of Cuba. The
loan was not publicly offered, however, until the following
May, when subscriptions were received in both Europe and
the United States, the proposals being largely in excess of
the offering. In the case of the contention of Great Britain,
Germany and Italy for preferential treatment of their
claims against Veuezuela over those of other countries,
which had been referred to the Hague Arbitration Tribunal
in February of the previous year, the Court decided unani-
mously that these powers were entitled to a preference of 30

p. c. of the Customs duties at La Guayra and Puerto Cabello.

The U. S. Supreme Court decided ia favor of the State of
South Dakota in its suit on $10,000 defaulted bonds issued by
the State of North Carolina and which had been donated to

it for the purpose of bringing suit. The bonds were origin-

ally secured by 100 shares of North Carolina RR. stock and
the Court directed the sale of the State's interest in said

stock if by Jan. 1, 1905, the amount found to be due on the
bonds ($27,400) was not paid. A consolidation of two im-
portant trust companies in New York City was arranged —
the New York Security & Trust Co. and the Continental
Trust.
Railroad Events and Stock Exchange Matters —The stock

market was feverish and lower the early part of February and
on Monday, the 8th, it experienced a sharp break on the out-

break of war between Japan and Russia, the news regarding
the fire at Baltimore, the demoralization of the cotton

market, and the unfavorable interpretation put on the issue

of the $50,000,000 Pennsylvania Company notes. The decline,

however, was not continued the next day, the market
instead showing some recovery. The latter part of the
month transactions were on an exceedingly small scale, but
the tendency of prices continued generally downward.
Baltimore & Ohio common declined from 84 to 73^^ x;

Atchison common from 70% to 64: Milwaukee & St. Paul
common from 144)^ to 137i^; Missouri Pacific from 94 to 87;

N. Y. Central from 119^^ to 113; Pennsylvania from 1213^ to

1121^; Southern Pacific trom 50% to 42i^; Union Pacific from
81 5^ to 72;^; and Southern Ry. common from 22}4 to 183^;

the low points being made on the 24th. Del. Lack. & West,
dropped from 271% to 2503^ and Del. & Hudson from 168 to

154x. Amalg^l "jted Copper was favorably influenced the

early part of\:.e month by a court decision, but later

aeclined with the general market. The Montana Supreme
Court on Feb. 1 reversed a ruling of the lower court uider
which the payment of dividends on Bo.ston & Montana Con
eolidated Copper & Silver Mming Co. stock owned by the

Ama'gamated Co. and also stock in the Parrott Co. had been
enjoined since July, 1901. See Chronicle Feb.6 (V.78, p.585).

The Pennsylvania Compay,y, through Kuhn, Loeb & Co.,

negotiated $50,000,000 of its '^% p. c. notes to run 18 months
from April 1, 1904. The same firm offered for sale in this

country and Europe $10,000,000 of Long Island RR. bonds,

due in 1949, and guaranteed by the Pennsj^lvania RR. The
Missouri Pacific sold $6,000,000 of its 5 p. c. secured notes

due Feb. 10, 1906. The N. Y. New Haven & Hartf. RR.
disposed of $5,000,000 10-year 4 p. o. debentures and the

iioston & Maine of $1,000,000 of 3^^ p. c. debentures due ia

1923. risk & Robinson sold a block of Buffalo & Sasque-

hanna RR. bonds in Paris through the French Finance Cor-

poration. The General Chemical Co. decided to suspend
ividends on its common stock during 1904. Control of the

Central New England Ry. was transferred to the N. Y., New
Haven & Hirtf. RR.; $5,000,000 of New Haven 4 p. c. debent-

ures were given for the securities acquired, which debent-

ures were taken by the Deutsche Bank of Berlin. A modified

plan for the reorganization of the United States Shipbuild-

ing Co. was agreed upon and received the approval of Mr.

Schwab, marking the end of the litigation regarding the
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company. Old 1st mortgage bondholders got 60 p. c. in

common and 40 p. c. in pref . stock of the successor company,
the Bethlehem Steel Corporation; tha collateral trust

bonds held by Mr. S3hwdb got 60 p. c. in common and 90

p. c. in pref. Swift & Cj. issued §10,000,000 of new stock to

shareholders at par.

The Money Market.- Money rates ruled very low. Both
loans and deposits were maintained at high;figures, while sur-

plus reserves, after dropping from $25,139,050 Jan. 30 to

$20,379,225 Feb. 13, increased to $32,150,200 Feb. 27. Money
holdings decreased from $281,115,000 Jan, 30 to $376,968,600
Feb. 13, and then increased to $289,130,300 Feb. 27. Call

loans Feb. 29 were 1%@2 p. c. Time loans were 2%<t'i% for

30 days, 3 for sixty days, ^M for ninety days, 33^ for four
months and 3^@4 for five to six months. Commercial paper
was A.%(Q 5 for double names and ^%@b}4 for prime single

names and 5^(26 for good single names. Eastern buyers of

paper were temporarily out of the market because of loans
made to fire insurance companies in their locality by reason
of the Baltimore and Rochester fires.

Fore^Qfi Exchange, Silver, Etc —The occurrence of the
Russo-Japanese war caused very little derangement in ex-

change. The tendency had been upward, and this tendency
contiaued, though with some interruptions, the rest of the
month. Temporary weakaess developed about the 10th,

which was explained as due in part to offerings of sight bills

by some of the foreign fire insurance companies, which were
thus making provision for the settlement of losses incurred
by the Baltimore fire. On the 20th there was, as already
stated, a semi-panic on the Paris Bourse and attended by
some failures at several of the Continental cities. J he ad-
vance thereafter was quite rapid, caused by a demand to

remit for securities sold for European account, by an inquiry
for the transfer of money (through the cable) in conse-
quence of the unsettled situation occasioned by the failures

referred to, acd by purchases of long sterling for investment
and of short sterling on speculation, in the expectation of the
prompt transfer of the Panama Canal payment, the Treaty
having been ratified. Rates on the 29th were at the highest
figures of the month, being 4 8390(^4 84 for sixty-day bills,

4 8685(34 8675 for sight bills and 4 8710@1 8725 for cable
transfers, an advance of 1®!!^^ cts. for the month. The
Bank of England further increased its bullion holdings, add-
ing £1,297,896 during the four weeks. Op n market dis-

counts, however, in London were higher, being 'Sjg'US}^ p. c
Feb. 29; at Berlin and Frankfort there was an advance to33^@
3%, but the Paris rate was 2}^@l 9-16. The outbreak of war
caused all the Far Eastern exchanges to rise rapidly,
monetary conditions there being already stringent, and as a
consequence a sharp rise occurred in silver at London.
After dropping to 25%d. Feb. 3, there was an advance by the
16th to 271^; the close Feb. 39 was 26^d.

MARCH..—Curretit Events.—The long-looked-for decision
of the U. S. Supreme Court in the Northern Securities case
was rendered on the 14th. Though the Court upheld the
contention of the Government and decided that the acquisi-
tion of the stocks of the Northern Pacific Ry. and the U-reat
Northern Ry. in the circumstances under which the North-
ern Securities Co. was formed was illegal, the decision did
not have the disturbing effect expected. Study of the differ-

ent opinions handed down revealel some decidedly encour-
aging features. In the first place the judgment was that
of only a bare majority of the Court, five Justices voting in
the affirmative while four vigorously dissented. In the
second place, the four dissenting Justices comprised two
members (Justice Peokham and Justice Fuller) who had
voted with the majority in the Trans-Missouri Freight Asso-
ciation and the Joint Traffic Association cases. In the third
place, of the five members making up the majority, one,
namely Justice Brewer, concurred iu the judgment but not
in the reasoning of his colleagues. Justice Brewer had been
with the majority in the decision against the Trans-Missouri
Freight Asso-iation, and in concurring in the majority
opinion in the present case was constrained to say that
while further examination had not disturbed his conviction
that the earlier case had been correctly decided, yet he felt

that in some respects the reasons given for that earlier
judgment could not be sustained. Instead of holding that
the Anti-Trust Act of 1890 included all contracts, reasonable
or unreasonable, in restraint of inter-State trade, the ruling
should have been that the contracts there presented were un-
reasoi able restraints of inter-State trade and as such within
the scope of the Act. He put his concurrence in the judg-
ment against the Securities Company on the same grounds,
namely that its acts could not be regarded as a reasonable
cr lawful restraint of trade. Altogether, it appeared that
the views of several members of the Court had undergone
important modifications since the earlier decisions, affording
ground for the belief that the Court could be induced to
recede from the position that the 1890 Act applied to com-
binations in reasonable restraint of trade as well as those in
unreasonable restraint whenever a case in which this dis-
tinction is a necessary issue shall come before it. Hence, the
more hopeful feeling which developed. Furthermore, in a
published newspaper interview. Attorney General Knox made
the now famous declaration that the Government did not
intend to "run amuck "—apparently defining its intentions
for the future. The long-continued speculation in cotton
came to an inglorious end on Friday, the 18th, in the
failure of Daniel J. Sully & Co. , who had been the head
and front of the movement. Between Mar. 1 and

Mar. 11th, the May option had advanced from 15 24 cts. to
16"65 cts. Then came a decline, and on the 18th the quotation
got down to 12-65 (a decline in a single week of i cts. ) ; from
this there was considerable recovery; on Mar. 31 the price
was 15*04 cts. Spot cotton got up to 16 65 cts Mar. 9, drop-
ped to 14 Mar. 22 and closed Mar. 31 at 15 35 cts. A threat-
ened strike in the bituminous coal regions which had given
some uneasiness was averted. On account of the depres-
sion in trade, bituminous operators had determined upon a
15 p. c. reduction in wages. An agreement with the men
was finally reached on the basis of a reduction of 5 p. c. (or
one-half the advance granted the previous year), the ar-
rangement, however, to cover two > ears. In the building
trades in this city an unfavorable feature was a strike of the
bricklayers and the laborers working with them. In the
iron and steel industry there were considerable evidences of
improvement, and the U. S. Steel Corporation gave some
large orders for the purchase of pig iron. While the fluc-

tuations in wheat covered a range of about 10 points, prices
were pretty wel I maintained, the May option at New York
closing at 9834^ and in Chicago at 95^8 cts. May corn in this
market ranged between 55^^ and 61% and closed at 60^^.
Secretary Shaw Mar. 4 made a call upon the banks for the
surrender of 20 per cent of their Government deposits
by the 25th. Ihe amount thus called was *28,067,560.
This was in preparation for the Panama Cinal pay-
ments. As, however, the amounts surrendered were trans-
ferred to certain specially designated hanks in this city, no
material change occurred in the total of Government de-
posits in the banks, w hich were reported $162,058,353 April 1,

1904, against $162,505,517 March 1. Cash in Sub-Treas-
uries rose from $291,45?,575 to $294,036,317. Na-
tional bank circulation afloat on bonds further in-

creased from $390,35?,490 to $395,6 0,234. British consols
in London touched 85 early in the month (the low figure o?
the year), but the close Mar. 31 was 86 7-16, indicating a
much better feelin? abroad, notwithstanding the Russo-
Japanese war. The restrictions upon speculative dealings
in certain securities imposed by the official Bourse at Paris
following the crisis in February were after a few weeks trial

removed—see V. 7'J, p. 124*^. The Nati mal Citizens' Bank
and the Central National Bank of this city were consoli-

dated under the name of the Citizens' Central National;
the Leather Manufacturers' National and the Mechanics'
National were also merged, under the name of the latter.

Railroad Events anit atock Exchange Matters.— The stock
market was extremely dull up to i he time of the announce-
ment of the Northern Securities dec sion, with the tendency
of prices downward. For reasons referred to above, that
event was followed by a complete change in the tone of the
market. Great activity developed, attended by a marked
and general rise in prices. From a total of only 74,40 i shares
dealt in on the 10th, there was an increase to 1,052,245 shares
on the 22d and to 1,338,747 on the 23d. Differences developed
later in the month between the Harriman-Union Pacific

interests and the Hill people with reference to the basis of
distribution of the holdings of Northern Pacific and Great
Northern shares to be followed in the liquidation of the
Northern Securities Company - the Union Pacific people
contending that they ought to get back the precise stocks
(in their case Northern Pacific shares) turned in by them
when the Securities Company was formed and the Hill

people contending that each holder of Northern Securities

shares should take pro rata amounts of the stock holdings of

both Union Pacific and Great Northern. As a consequence
business fell off again somewhat and there was also some
recession in prices. Nevertheless the tone remained firm

and the feeling confident. Atchison common advanced
from 64 to 731^; Milwaukee & St. Paul common from i37Jg

to 1473^; Louisville & Nashville from 101^3^ to 10«3^; N. Y.
Central from 112;g to llS^g; Pennsylvania from 111^ to 120;

Southern Pacific from 4tl% to SIJ/^ and Union Pacific from 71

to 81%, this last being in very active demand on the possi-

bility that through the liquidation of the Securities Com-
pac y the Union Pacific would get control of the Northern
Pacific; there were also rumors that Rockefeller or Mil-

waukee & St. Paul interests were increasing their holdings
of Union Pacific. The low prices were reached either on
the 12th or 14th and the high prices towards the close of

the month. In the outside market Northern Securities

stock (this stook not being listed on the Exchange), which
prior to the decision against it sold down to 8t7g, subse-

quently advanced to 100;?^. Del. & Hudson shareholders
were given the right to take $7,00D,000 new stock at 135, the

proceeds going in part to retire $5,000,000 maturing New
York & Canada bonds. E. S, Hooley & Co. purchased a
majority of the stock of the Des Moines & Fort Dolge for a
syndicate at $25 per share; the following July directors

representing Minneapolis & St. Louis interests weie
elected. The New York New Haven & Hartford
gained control of the New Haven street railway system
through the purchase of the stock of the Fair Haven &West-
viJle RR., paying $50 per *25 share in its 3J^ p. c. debentures.

The N. Y. Central sold $5,000,00 of i^ p. c. one-year notes

on a basis to net purchasers 5 p. c. interest. The Laclede

Gas Light Co. of St. Louis sold $5,0C0,000 of its new 5 p. c.

30-year bonds. Commercial Cable stock was exchanged for

Mackay Companies stock, the basis being $200 pref. and $200

common of the latter for $100 of the Cable stock. The Rail-

way Steel Spring Co. declared the first dividend (2 p. c.) on
its common stock. Dividends on Corn Products Co. com-
mon stock were suspended.
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The Money 3farfcci.—Continued ease prevailed. The con-

centration of Government deposits in certain specially des-

ignated banks in this city had the effect of increasing

supplies at this centre towards the close of the month, not-

withstanding the gold shipments to the Argentine Republic.

Money holdings of the banks, after decreasing to $286,564,-

000 March 19, rose to $295,097,400 April 2. Surplus reserves,

however, after declining from $32,150,200 Feb. 27 to $27,310,-

575 March 19, recovered only to 127,755,050 April 2, owing to a

large increase in deposits, which latter were $1,069,869,400

April 2 against $1,027,920,400 Feb. 27. Loans for the first

time reached $1,010,000,000, being $1,022,707,100 April 2

against $990,209,100 Feb. 37. Call loans during the month

ranged at 1H@2 p. c. Time loans at the close were 3>i@^
for sixty days, 3 for ninety days. 3^ for four to five months,

8V@4 for six to seven months and 4^ for eight to ten

months. Paper was A%®^% for double names and 4K@5
for prime and 5@53^ for good single names.

Foreign Exchange, Silver, f^fc—Exchange remained strong

throughoutthe mooth and ratesfurtheradvanced. While there

were no gold exports to Europe, some shipments were made
to the Argentine Republic, mostly on London account. The

latter half of the month a sapply of drafts came on the

market against purchases of securities here on European

account following the announcement of the Northern Secur-

ities decision, but this did not prevent a further rise in rates,

these drafts being quickly absorbed. It was suggested that

the strength was due to the prospective payments on account

of the Panama Canal. But the extremely large gold ship-

ments which occurred the next two months hardly supported

the view that much exchange was arranged for beforehand.

Rates Mar. 31 were only a trifle below the highest figures of

the month, being 4 8475@4 «485 for sixty days, 4 873004 8735

for sight and i 8770@4 8780 for cable transfers. Though
discoimts in London were easier, being 2M@2;^ Mar. 31, the

open market rates at the Continental centres were slightly

higher, the figures Mar. 31 being 2% at Paris, and 3%(a3^
at Berlin and Frankfort. With very little buying for India,

silver tended strongly downward, and the quotation Mar.

31 at London was only 253^d.

APRIL.—Cwrrene Events.—In the Russo-Japanese war the

Russians suffered serious reverses. On the 13th the battle-

ship Petropavlovsk was sun k by striking a mine placed in

the outer roadstead of Fotk Arthur by the Japanese. Vice-

Admiral Makaroflf, the naval commander in chief in the Far

East, went down with the vessel. On land, also, the Japan-

ese met with successes ; their forces undertook to cross the

Yalu River at the close of the month and succeeded on the

morning of May 1, the Russians being driven back and

obliged to abandon a number of their guns. The Czar's

troops in their retreat burnt Antung. Both sides suffered

very heavy losses. Over $19,000,000 gold was exported to

France, with still larger shipments in May. Panama
Canal Co. stockholders ratified the transfer of the property

to the United States on April 23. The company asked that

payment of the $40,000,000 be made in Paris, and J. P. Mor-

gan & Co. were appointed fiscal agents by our Government
for the purpose. A very important event, particularly in

view of the war in the Far East, was the conclusion of an

Anglo-French colonial treaty settling all differences be-

tween France and Great Britain. The treaty, which was

ratified by the French Chamber of Deputies the foliowing No-

vember, deals with affairs in Egypt, Morocco, Newfoundland

,

West Africa, Siam, New Hebrides and Madagascar. British

consols advanced from 86 7-16 March 31 to 89% April 30.

In No. Securities affairs the Harriman-Union Pacific inter-

ests began proceedings in the U. S. Circuit Court at St. Paul

on April 2 to compel the Securities Company to return to

them the $78,108,000 Northern Pacific stock originally held

by them. The United States Attorney-General objected

to the application for leave to intervene by the Har-

riman people, and April 19 the Circuit Court, by a

unanimous decision, denied the application. Vice-Chancel-

lor Bergen in Jersey City also dismissed the application of

Charles H. Venner of Boston for an order restraining No.

Securities shareholders from holding the special meeting in

Hoboken called to confirm the plan of distribution arranged

by the directors. The meeting was accordingly held and

the plan approved; but the U. P.interests filed a protest

and gave notice that a suit had been instituted in the Cir-

cuit Court of the U. S. for the District of New Jersey to

compel the return to them of the Northern Pacific stock

claimed. In that suit a motion was made for a preliminary

injunction to restrain the company from parting with the

particular Northern Pacific stock claimed, which motion

was granted the following July. This injunction remained

in eflect untiltheendof the year, and prevented the carrying

out of the plan of distibution. A decided revival of activity

in the iron and steel trade was noted the early part of the

month, and manufacturers of steel had meetings at which

it was determined to keep steel billets unchanged at

$33 a ton. The price of ore was reduced $1 a ton

to $3 50. The Bessemer Ore Association, however, was dis-

banded. On April 5 the strike of the bricklayers and
laborers in this city was settled byjagreement to re-

fer the matters in dispute to arbitration. After the very

severe winter the spring was also very backward. The dry

goods market was in a rather unsatisfactory shape, retail

trade having been adversely affected by the continued

low temperature and by the downward course of cotton.

Print cloths at Fall River dropped from 4 to 3>^ cts.

and a decided curtailment of production of cotton goods

throughout New England occurred. Middling upland
cotton in this market was 13'85 cts. Apr. 30, against 15-35

Apr. 1. Grain prices also tended downward and the May
option for wheat at New York Apr. 25 declined to 88i^ and
iu Chicago to 85}4 ; there was some recover?, however, and
the close Apr. 30 was 92% in New York and 89% at Chicago.

May corn in this market was only 52^ Apr. 26 with the

close Apr. 30 55%. Congress adjourned on the 28th. The
Eight-hour Bill and the Anti-Injunction Bill went over to

December. Among the measures which became laws were
the Philippine Shipping Bill, providing that from July 1,

1906, the Coastwise Navigation Laws shall apply to shipping

engaged in commerce between the United States and the

Philippines ; the Government Supply Bill, requiring ship-

ments of Government supplies in American vessels, and the

Canal Zone Bill, vesting the President with absolute control

over the strip of land adjacent to the Panama Canal. A
joint committee of the Two Houses was also appointed (and

held meetings during the summer and fall) to report on the

legislation needful to develop the American merchant
marine. A rider was attached t > the General Deficiency Ap-
propriation Bill providing for the continuance of Chinese ex-

clusion after the expiration the following December of the

Treaty with China, which the latter had denounced. Through
the concentration of Government deposits in this citj^, pre-

paratory to the Panama Canal payments, U. S. deposits in

the New York City Clearing House banks Apr. 30 were $56,-

213,700, against $36,893,300 Feb. 6. The aggregate of Gov-

ernment deposits, however, in the banks throughout the coun-

try was not greatly changed, being $162,729,007 May 1,

against $162,058,353 Apr. 1. Cash in Sub Treasuries was
reduced from $294,036,317 to $284,261,313. National bank
circulation afloat upon bonds rose from $395,600,234 to $397,-

802,781. New railroad and other loans were again a feature

of the month, as noted below. The War Department at

Washington sold $3,000,000 4 p. c. one-year Philippine Islands

certificates of inde tedness under the Act of Congress pro-

viding for the purchase of silver bullion for Philippine

coinage. A new schedule of import duties went into effect

Apr. 1, 1904, in Mexico, increasing more particularly the

duties on iron and steel products. The British budget was
submitted and its main features were an increase in the

income tax and in the duty on tea and tobacco (including

cigars and cigarettes) ; the coal duty was retained. A great

fire swept through a section of the wholesale and retail busi-

ness district of Toronto, Canada, Apr. 19-20, involving a

property loss of $12,000,000 and an insurance loss of

$9,000,000. The newspapers reported that New York Savings

banks would hereafter attempt to get one-half p. e. more on

real estate mortgage loans, raising the rate from 4 to i}4

p. c. The New York Legislature passed a bill permitting

bidders proposing to purchase "all or any part" of bonds

offered for sale by New York City to also submit a different

bid for "all or none" of the bonds.
Railroad Events and Stock Exchange Matters. -Prices ad-

vanced until about the 12th, but the last half of the month
the tendency was downward, and leading stocks generally

stood 3 or 3 points lower at the close than at the opening.

Business dropped to small proportions. The litigation con-

cerning No. Securities affairs, the backwardness of the

spring, the outflow of gold, and some unfavorable returns

of earnings, exercised a repressing effect on speculation.

Some stocks advanced sharply for special reasons. Del. &
Hud. sold up from 1511^ Apr. 4 to 160^ Apr. 21, closing at

1571^. Reading 2d pref. was higher on the declaration of a

semi-annual div. of 2 p. c, comparing vrith 1^4 paid the pre-

vious Nov. Ches. & Ohio disposed of $4,000,000 2-yr. 5 p. c.

coUat. gold notes; Bait. & Ohio sold$l0.000.00i> 3 yr. 43^ p. c.

notes; Chic. R. I. & Pac. Ry. sold $5,000,000 l-yr. 4^ p. c.

notes; the Central Crosstown RR., controlled by the Metro-

politan Street Ry. of this city, disposed of $3,2.50,000 of 2-yr. 5

p c. notes and the Third Avenue RR. sold $2,000,000 of its

1st consol. 48; Wabash RR. sold $6,160,000 5 p. c. gold notes,

due June, 1907, and redeemable after one year at 1 p. c.

premium; Southern Ry. Co. disposed of $15 000,000 5-yr. 5

p c. coUat. trust gold bonds; the N. Y. New Haven & Hart,

placed one issue of $7,500,000 of ftO-yr. 4 p. c. bonds

and another of $2,500,(00; the Chic. Buri. & Quin. RR. sold

$15 492,000 III. Div. bonds of 1994 ($5,992,000 bearing 4 p. c.

int.', the rest S}4), in part to take up $5,000,000 of 5. c. notes

which had fallen due; the Amer. Telephone & Telegraph Co.

placed $20,000,00') 3-yr. 5 p. c. notes; the Richmond Wash-

ington Co, sold $3,500,000 of its collateral trust 4 p. c. bonds

and the New Orleans Terminal Co. $3,000,000 4 p. c. 50-vr.

bonds, guar, by the Southern Ry. and St. L & San Fran.

South Jersey Gas, Elect. & Tract. 5 p.c. bonds for $2,500,000

due in 1953 were offered for sale, this being a leased prop-

ertv of the PabUc Service Corporation. Besides this, Speyer

& Co. and Blair & Co. offered $10,000,000 of Underground

Electric Railways Co, of London 5 p. c. profit-sharing secured

notes due June 1, 1908. Norfolk & West, announced a plan

for making a new mortgage of $35,000,000 to provide for fu-

ture requirements and also sold $2,000,000 of its 4 p. c. equip-

ment notes. The U. S. Supreme Court, April 4 reversed the

decision of Judge Lacombe of the U. S. Circuit Court for the

Southern District of N. Y., and derided that the anthracite

coal-carrying roads must produce their contracts with the

coal companies controlled by them in the investigation

which was being conducted by the Inter-State Commerce

Commipsion at the instance of William R. Hearst. It was

announced the voting trust in Erie Railroad shares would
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be dissolved at the appointed time, May 2, less than a ma-
jority of the holders of voting trust certificates having sig-

nified their desire that the trust be extended. An agreement
was reached for the restoration of grain rates to the sea-

board over the trunk lines, which had been badly cut, and
for the abolition of differentials on ex-Lake grain from Biif-

falo in favor of Philadelphia and Baltimore pending the de-
termination of the question of differentials by the Inter-
State Commerce Commission ; see V. 78, p. 1465. The quar-
terly dividend on the pref . stock of the Allis-Chalmers Co.
was suspended. U. S, Rubber Co. declared 1}4 P- c. on its

pref. stock after suspension since Jan., 1901. The Steel Cor-
poration arranged for the purchase of the Clairton Steel Co.
The Money Market. -Money continued extremly easy, not-

withstanding the large gold outflow. The concentration of
Government deposits in this city put the New York banks
in a very plethoric condition, and week by week new records
were established for loans, for deposits, and for some of the
other items. Money holdings were $311,733,200 Apr. 30,

against $289,636,000 Mar. 26. and surplus reserves $33,144,-
250 (after having been $34,203,700 Apr. 23), against $27,468,875
Mar. 26. Deposits for the first time got up to 1,100 millions
and were $1,114,867,800 Apr. 30, against $1,048,668,500 Mar.
26, and loans $1,049,636,800, against $1,007,883,700. Call
money dropped to 1@1J^, and even time loans were only 2J^
for sixty and 2% for ninety days at the close, with the rate
23^ for four months, 3 for five months, 3)^@3i^ for six to
seven months and 3^@4 for eight to nine months. Com-
mercial paper was in urgent demand by both local banks
and interior institutions, and rates got down to Z% for
double names and d^@4}4 for prinie and 4i^@5 for good
gingle names.

Foreig Hxchange, Silver, Etc.—Gold exports from this
port the last week reached almost $13,000,000 and for the
month were over $19,000,000, though as against this there
were imports of about $2,000,000 at San Francisco. Selling
of bills against these large gold shipments seemed to satisfy
the demand for exchange for the time being the latter part
of the month, and caused some decline in rates. With this
exception, exchange held pretty firm throughout. The
Bank of England reduced its discount rate on the 14th from
4 to 33^ p.c. , and made a further reduction on the 21st to 3 p. c.

Discounts in the open market London were also lower and
this made sixty-day bills relatively much stronger than sight
bills or cable transfers; sixtv-day sterling Apr. 30 was 4 8490
@4 85, against 4 8475@4 8485 Apr. 1; sight bills were 4 87(a)

4 8705, against 4 8735@4 8740, and cable transfers 4 8720@
4 8730, against 4 8770@4 8780. Discounts at London Apr. 30
were 23^(#2%; at Paris, 2^, and at Berlin and Frankfort 3

p. c. Silver in London got down to 24}^d. on the l6th, but
closed at 253^d.

MAY,

—

Current Evfnta,—The United States made pay-
ment for the Panama Canal. The operation was conducted
through J. P. Morgan & Co. The Government delivered its

warrant for $40,00i>,000 to that firm on Monday, May 9th.
The warrant was presented and paid the same day—$85,000,-
900 by Sub-Treasury orders aggregating that amount, which
orders were deposited by J. P. Morgan & Co. to their credit
in the specially designated depositary banks; $13,000,000 was
paid in cash directly from the Treasury, and the remaining
$2,000,000 presumably came out of the other depositary banks.
On Thursday, May 19, another money warrant for $9,000 000,
drawn to the order of J. P. Morgan & Co. as fiscal agents of
the Panama Republic, was delivered. Under a call made by
Secretary Shaw on April 30 the depositary banks were
obliged to turn over $11,967,981 of public deposits by May
10, and under a call issued May 14 they were required to
surrender $9,336,925 more by May 25. Gold exports reached
extraordinary proportions. In one week $14,000,000, roughly,
was sent out and in another over $15,000,000, For the month
the exports from this port exceeded $41,000,000 and would
have been still heavier except that the stock of gold bars at
the New York Assay Office became exhausted and there-
after shipments were limited by the capacity of the Assay
Office to convert bullion into bars. Over $8,000,000 gold,
however, came in at San Francisco. Government bank de-
posits were reduced from $163,729,007 to $114,533,127, and
cash in Sub-Treasuries fell from $384,261,313 to $377,855,621.
National bank circulation, based on bonds, increased from
$397,802,781 to $407,279,034, In these ways the loss from
gold exports was in part offset and the Treasury report made
the money in circulation June 1 $2,509,279,917, against $3,-
532,645,135 May 1, Both Russia and Japan negotiated new
loans, and as a good part at least of the Japanese loan was
placed in this country, this no doubt tended to accelerate
the gold outflow. Th- Japanese loan was for £10,000,000 at 6

p, c, and was brought out Mav 12, one-half being offered in
London and the remainder in this country. The issue price was
933^ and int. Japan also placed some loans at home. The
Russian loan was for £32,000,000 at 5 p. c. A syndicate of
French banks took £16,000,000 firm.with an option on the rest.
The bonds were sold with such rapidity that the option for
the second half was availed of and the whole £33,000,000 dis-
posed of. It is understood the syndicate paid 953^ and int.
and received about 99. It was reported that about 80 p, c. of
the whole amount was taken in France, About $5,000,0!X),
it is believed was placed in this country—mainly through
the National City Bank. The unsoldr^milader of the $3"),-

000,000 Republic of Cuba 40-year 5 p. c, bonds taken the
previous February by Speyer & Co, was offered in New
York, London, Frankfort and Amsterdam at 97, and over-

subscribed. New railroad and industrial loans were also
again a feature, besides which New York City disposed of
$37,000,000 3^ p. o. bonds. A further recovery in British
consols occurred and the price May 31 was 90 11-16. A strike
of the masters and pilots on vessels plying on the Great
Lakes almost completely checked water transportation on
these inland seas at a seasonwhen shipments between the
various lake ports are usually of large dimensions. A strike
of freight-handlers and others on the Soun^l steamship lines
of the New Haven Road also proved somewhat disturbing,
but only temporarily. The condition of winter wheat May 1

was reported as only 76*5, compared with 92'6 on May 1 in
1903, and it was stated that 4,932,700 acres planted to wheat
the previous fall had been abandoned. The weather, how-
ever, during May improved somewhat, and the condition
June 1 was slightly higher at 77*7. The fluctuations in
grain prices were compassed within much narrower limits
than in preceding months. A further decline in cotton oc-
curred, middling uplands here being quoted 12*75 cents May
31, against 13*85 cents April 30. The Louisiana Purchase
Exposition at St. Louis was opened May 1. The Japanese
navy lost some ships in connection with the land-
ing of troops in the vicinity of Port Arthur.
The battleship Hatsuse was blown up by a mine and
the Yoshino sank in a collision. The Japanese army, how-
ever, achieved further decided victories, sweeping the
Russians from Kin-Chow and in an extraordinarily daring
attack taking possession of Nan Shan Hill, which had been
deemed impregnable, and capturing 78 guns. The Japanese
subsequently occupied Dalny, which the Russians had
hastily evacuated. Two N. Y. City R»p Tran. bills became
laws—one of which removed the $50,0 '0,000 limit on the
amount to be expended. An Internat. Cotton Congress was
held at Zurich—see V, 78, pages 2408 and 2413, Fire devas-
tated the greater part of Yazoo City, Miss,, and destroyed
property valued at about $i,000,000; the insurance loss was
about $1,200,000.
Railroad Events and Stock Exchange Matt^rH,—The stock

market during May was extremely dull, the dealings aggre-
gating only 5,290,110 shares. The uncertainty regarding
the wheat crop and the large gold shipments acted as a
check. Values tended downward, though the declines were
moderate as a rule. United States Steel common dropped
to 8% May 13 (the low point of the year), but recovered to

93^ May 31; the preferred touched 51^ May 18 (also the low
point) and closed at 533^ May 31. Detroit Southern Rail-
road com, and pref, fell off sharply on the announcement of
the company's Inability to meet the interest due June 1. The
demand for the better class of bonds remained good. Fur-
ther large new capital offerings occurred. A syndicate
headed by 'J. P. Morgan & Co. took $30,000,000 4 p. c. 30-

year gold debenture bonds of the N. Y. Central. In Pitts-

burgh $7,000,000 of the new 5 p. c. bonds of the Pittsburgh
Coal Co. were offered. The Northern Central Ry. (one of the
controlled properties of the Pennsylvania RR.) offered

$5,700,000 of new stock to shareholders at $6i 50 per
$50 share. Consolidated Gas Co. of New York offered

$20,000,000 6 per cent coupon debentures at par to share-
holders. Virginia-Carolina Chemical Co. offered $6,000,000
new preferred stock at par to its stockholders. The Chic.
Ind. & St. Louis Short Line sold $3,000,000 4 p. c, bond-i

guar, by the Clev. Cin. Chic. & St. Louis. Gen, Electric

shareholders were given the right to take $4,317,300 new
•tock at par. The Michigan State Telephone Co. placed
$4,1'^1,000 1st mtg. 5s. Cleve. & Pitts. RR, authorized
$10,738,185 special guar, betterment stock to be issued from
time to time for improvements. The reorganization plan of

the U. S, Realty & Construction Co, was submitted, mater-
ially reducing capitalization, common stock getting only $15
of new stock for $100 of old. The plan of the Consolidated
Lake Superior Co, also involved a large reduction of capital-

ization. The Lehigh Coal & Navigation semi-annual divi-

dend was increased from 3 to 3 3^ p. c. The grain rate war
among Western roads was settled and a new .schedule of

rates agreed upon to go into effect June 1. J. P. Morgan &
Co. announced the winding up of the preferred stock con-

version syndicate in United States Steel Corporation. The
results were profitable—see V. 78, p. 1786. In the crusade
against pool-rooms, the Western Union Tel, discontinued
the collection and distribution of racing reports, cutting
off an important item of revenue. An amended reorganiza-

tion plan for Denver & Southwestern Ry was promulgated.
The Money Mwket.—CaW loans were made as low as 3^ of

1 p. c. May 3, the lowest figure since Nov., 1894, The market
subsequently hardened, but rates continued low notwith-
standing the large gold exports and the Government's $49,-

000,000 Panama Canal payment—which latter, however, as

already shjwn, was conducted so as to avoid friction in the

money market. The transfer to this centre of Government
deposits held by the banks in the interior and a heavy return

flow of currency from the same section served in large de-

gree to make good the loss caused by the gold exports.

Money holdings of the banks decreased from $311,736,3

Apr, 30 to $288,145,800 May 21, but recovered to $304,430,700

May 38, Surplus reserves fell from $33,144,2 .0 Apr, 30 to

$12,8i7,250 May 14, but got back to $3a,69J,335 May 38. De-

posits first increased and then decreased, and were $1,098,-

953,500 May 23, against $1,114,367,800 Apr. 30, Loans also

were reduced at the close, and were $1,040,4>3,400 May 28.

against $1,078,928,6)0 May 14 and $1,019,636,^00 Apr, 30, Call

money May 31 was lOl3^. Time loans then were 2 for sixty

days, 23^ for ninety days, 3 for four months, 3@3i^ for six
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mon+bs and 4 for loans extending into January. Commercial

paper was in light supply, with the rates d%(aA}i for double

names and 4@4^ for priine and 43^@5 for good single names.

Foreran Exchange, S-lver, Etc. Except from the 18th to

the 20th, exchange was strong throughout May. Gold ex-

ports from New York, as already btated, exceeded $41 ,000 -

OOO; but there was little evidence of any offering of bills

against the same, the gold having gone out chiefly in lieu ot

excliange. It was said tbat J. P. Morgan & Co. sent abroad

only $18 000,000 gold on Panama account. About the middle

of 'he month the negotiation of finai ce bills drawn in expecta-

tion of a profit to result from covering the sales later m the

year was noted. Sterling then sharply declined but next

week, with time loans lower again at this centre (they had

temporarily advanced with the shrinkage io bank reserves),

the making of further finance bills was checked and rates

quickly recovered, advancing to the highest figures on the

closing day. Sixty-day bills were 4 8495@4 85 May 2d, 4 8465®

4 8475 May 20, and 4 8540,2 4 8550 May 31. Sight bills on the

same dates were 4 8695@4 87, 4 8665@4 8670 and 4 8725^*

4 8730, respectively, and cable transfers 4 8^20(24 8/25,

4 8690.34 87 and 4 8745?4 8750. Though the Bank of Eng
land lost quite heavily in bullion, discounts at London got

down to i;^@2 May 31, and at Paris to 2i^^^2K. At Berlin

and Frankfort, after a rise to 3%, there was a decline again

by the close to 3 p. c. Fluctuations in silver at London

were small, notwithstanding continued purchases for the

India Government; the price May 31 was x5%d.

JUNE.—Cwrrene Fvenf*'.—After the cold and backward

spring, weather conditions during June improved—a cir-

cumstance of the utmost importance because of its bearing

upon the prospective agricultural out-turn, which previously

had looked unpromising. The average of winter wheat in

the Government report early the next month was further

slightly raised, being given as 78-7 July 1 as against 77-7

June 1. The course of grain prices was downward and July

wheat in this market closed at 89% cts. In cotton a further

sharp fall occurred. The Chronicle acreage report had

shown 11-62 p. c. increase in the area devoted to cotton and

growing conditions were at the same time quite favorable.

From 12-75 cts. May 31 and 12-85 June 11, middling uplands

in this market dropped to 10-85 cts. June 30. There was con-

tinued curtailment of production by the cotton mills and

prices for many classes of cotton goods were heavily re-

duced. Print cloths at Fall River were marked down from

3U to 31^ cts. At a meeting, however, of mill officials at

Fal River on June 3, it was decided to abandon for the

time oeing efforts to bring about a 10 p. c. reduction in

wagts. The next month, though, it was found incumbent

to make the reduction. In iron and steel, output was again

reduced, owing to the lack of a sufficient demand. The Penn-

sylvania RR. made another reduction in its working force.

Through dynamite outrages in the Cripple Creek District,

resulting in the loss of a number of lives, the Colorado coal

miners' strike came into renewed prominence. Teller

County was again declared in a state of insurrection, and

many of the offending strikers were deported from the Dis-

trict. San Miguel County in the southwestern part of the

State still remained under military rule. The most import-

ant labor trouble, however, namely the Masters' & Pilots

strike on the Great Lakes, came to an end. Directly, this

involved only about a couple of thousand men, but indirectly

the results were very serious, as the strike brought freight

transportation on these inland waters at the most active sea-

son of the year almost to a standstill. The men had de-

manded increased compensation. After having lasted six

weeks the Masters' & Pilots' Association on the night of the

14th advised the men to return to work without conditions.

Following the extraordinary gold shipments of May, the

outflow of the metal ceased in June. Cash in Sub-Treasuries

again increased and was $288,101,602 July 1, against $277,-

855 621 June 1. Government bank deposits were further

slightly reduced—from $114,533,127 to $113,688,618. National

bank circulation, based on bonds, increased from $4,7,279,034

to $412,759,449. At the Republican National Convention

Mr. Roosevelt received the nomination for President, but

this had no influence on affairs, it having been accepted as a

foregone conclusion. Senator Charles W. Fairbanks of In-

diana was nominated for Vice-President. Under the Clear-

ing House regulation of the previous year, the cash reserve

required against the deposits of trust companies enjoying

Clearing House privileges was on June 1 increased to 10 per

cent from 73^ per cent Feb. 1, 1904, and 5 per cent June 1,

1903. Five more companies in Manhattan and three in Brook-

lyn severed their connection with the Association, namely

the Real Estate Trust, the City Trust, the Title Guaian-

tee & Trust, the Washington Trust and the Colonial

Trust of JS'ew York and the Franklin Trust, the Brook-

lyn and the Long Island Loan & Trust of Brook-

lyn. This left only the Knickerbocker and the Manhat-

tan trust companies in this city under the dominion

of the Association. Several changes in President Roose-

ve t's Cabinet were announced. Attorney-General Knox,

hdving bd.n appointed U. S. Senator from Pennsyl-

vania, rt^signed, and William H. Moody, Secretary of the

Navy, was given the post Secretary Cortelyou, of the De-

partment oi Commerce and Labor, was obliged to resign,

since he had been selected to manage.the national campaign

for the Republican Party; he was succeeded by Congress-

man Victor H.Metcalfof California. Paul Mo i ton of Illi-

nois became the new Secretary tf the Navy—all the changes

taking effect July 1. A parcels post agreement between the

United States and Japan was concluded, to become effective

Aug. 1. Gen. Bobrikoff. the Russian Govenor-General of

Finland, was assassinated. Through the burning of the ex-

cursion steamer Gen. Slocum in the East River, over 900

persons lost their lives. On the 15th 248,743 acres of land of

the former Chippewa Indian reservations in Minnesota were

opened to settlement.
Railroad Events and Stock Exchv ge Mattera.-Bus ness

on the Stock Exchange during June was even smaller than

in May, the sales reaching only 4,972,'- 04 shares. The tone,

however, was good, and the latter part of the month, undtr

the influence of the improved crop prospects, the settlement

of the strike on the Great Lakes and the cessation of gold

exports, an advance of 2(24 points occurred in the case of

most of the leading active stocks. New York Ont. & West,

rose from 21^ to 26,^8 on a movement to terminate the voting

trust. The passing of the dividend on Wabash debenture

Class A bonds caused a sharp break in the Class B bonds,

and temporarily had an adverse effect on all the Gould

stocks. J. P. Morgan & Co. offered $10.0n0,000 (part of the

$30,000,000 purchased by them In May) N. Y. Central 30 year

4 p. c. debentures at 97^, and the loan was 1 "--ely oversub-

scribed. A syndicate took an additional block ($7,500,000)

41^ p. c notes of the Chic. R. I. & Pac. Ry. and sold them

to investors at a price slightly less than par. The most im-

port •int event of the month was the announcement of the

plan for financing the needs of the Southern Pacific Com-

pany, through the issuance of $100,000,000 7 p. c.

pref. stock, of which $40,000,000 was offered to share-

holders at par. At first the arrangement was not fav-

orably regarded, a de.line ia Southern Pacific stock

taking place; but subsequently opinions changed, ihe

rights to take the new stock sold above 3. Lehigh Valley

announced the first dividend on its stock since July, 1893.

Interborough Rapid Transit made its first declaration-^

p. o. Chic. & East. III. increased the semi-annual distribu-

tion on its common stock (all of which is owned by the bt.

Louis & S^n Fran.) from 3 to 5 p. c Dividend reductions

or suspensions, however, were more numerous than in-

creases. Minn. & St. Louis suspended on its common shares

and the Ind. 111. & Iowa also passed its dividend. The semi-

annual payment on the Lake Erie & Western pref. was

reduced from 2 to 1 p. c. American Car & Foundry, after

having previously reduced the dividend on its common
stock, now passed it altogether. Dominion Coal also passed

its common stock dividend. The Wiconsin Central voting

trust, it was announced, would terminate July l;.„^_p°*FOi

of the Cin. Ham. & Day. passed to interests identified witn

the Pere Marquette RR The Wabash completed its line

into Pittsburgh. The plan for the reorganization ot ttie

United States Realty & Construction Co., under the name

of the United States Realty & Improvement Co., was de-

clared operative. . . j i y ^« i

Ihe Money JIfarfecf.— Call-loan rates again touched ]4 ot 1

p. c, the range for the month being }4@1^A' Even time

loans were difficult to place an V4@2 for sixty to ninety

days. Rates at the close were a trifle firmer at 2 for sixty

days, 2W(a2^ for ninety days, 2H@23^ for four, 3 for five

and 3Wmi4 for six to eight months. Commercial paper was in

good demand with the supply insufficient to meet the require-

ments, quotations at the close being bj^ for double names

and 35i@4 lor prime and 43^'a5 for good single names.

Money holdings of the Clearing House banks increased from

$304,430,700 May 28 to $324,352,500 July 2. Surplus reserves

rose from $29,692,325 May 38 to $38,869 875 J^^^ 18 and were

136,105,300 July 2. Deposits increased from ^i.»^y«'^?"^'Y'^''

May 28 to $1,152,988,800 July 2 and loans rose from $1,040,-

484,400 to $1,075,031,500. ^, ,, _ ^^^
Foreion Exchange, Silver, Etc.-The gold outflow was

checked with a shipment of $631,685 on June 2. Some fur-

ther engagements were then announced for shipment the toi-

lowing week, but these were subsequently canceled in con-

sequence of an advence in the rate of exchange at Paris on

London, and no further gold went out. The rise in French

exchange was ascribed to the monetary congestion at Pans

(the gold holdings of the Bank of France attaining a new

high point) and to the fact that this led to the transter of

la?"e amounts of capital to London for employment there.

The course of exchange rates was more or loss irregular

throughout the month, but the trend was, on the whole,

downward, and the close was at the .f^ft figures of the

month-4 8520@4 8530 for sixty-day bills, 4 8710 24 8715 tor

sight bills and 4 8740@4 8745 for cable transfers. The Bank

of England considerably increased its stock of gold, and open-

market discounts at London for bank bills June 30^ were

down to 1% p. c. At Paris there was a decline to l^s- ^^
Berlin and Frankfort the rate was as high as S^g at one time,

but the close was at 2J^Wd. Silver in London hardened and

the quotation June 30 was 20igd.

JULY —Current Eoen'a.—ln the Democratic National

Convention at St. Louis, the conservative wmg triumphed

and Alton B. Parker of New York was nominated for Presi-

dent and Henry G. Davis of West Virginia for Vice-President.

The platform was silent on the money question, but alter nis

nomination, and before the adjournment of the convention,

Judge Parker electrified the country by sending a telegram

saving that he regarded the gold standard as firmly and irrev-

ocably established, and declining to accept the nomination

if his view in that regard was not approved by tjie conven-

tion. After a lengthy debate on the night of the 9th the
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convention sent answer declaring there was nothing in the
views expressed to preclude him from accepting the
nomination, thus closing the incident. This stand of the
Democratic candidate was reassuring in business and
financial circles, since with both candidates sound on
the subject of monetary standards the effect was to remove
the financial question from campaign issues. It was owing
to that fact, no doubt, that the Presidential election of 1904
exercised so little disturbance in the business world For
up to within a week or two of election time the apparent
apathy and indifference to the outcome were a subject of
common remark. Barring wheat, the crop situation took
on a favorable aspect. The Department of Agriculture made
the condition of corn July 1 at 86'4, with 24 per cent more
acreage ; spring wheat, 93-7, and oats, 898. Spring wheat,
however, suffered considerable deterioration during the
month because of rains and floods, and by August 1st the
average had been reduced to 87*5. The price of wheat again
tended upward, and the December option in New York
closed July 30 at 9i%, against 85J^ June 30. Corn fluctuated
within narrow limits. The promise concerning cotton con-
tinued very favorable, condition July 25 being 91'6, compar-
ing with 79-7 July 25, 1903, and 81-09 for 1902. Middling
uplands in New York ranged from 10*60 July 5 to 11-25

cts. July 14, with the close July 30 at 10*70 cts. Print cloths
at Fall River were reduced from 3^^ to 3 cts. Notices were
posted at the mills July 14 announcing that on July 25 wages
would be reduced 123^ p. c, but the operatives refused to
work on these terms and the trouble lasted until the end of
the year. Another important labor difiBculty was the strike

at the beef-packing establishments throughout the country.
This was the result, chiefly, of a disagreement over the wages
of unskilled labor. It began July 12, and Chicago, Kansas
City, Omaha and St. Joseph were the points chiefly involved,
though about 3,500 men were also ordered out in this city.

The strike did not extend to the independent meat firms
but was directed against the concerns embraced in the so-

called Beef Trust. After a few days it was agreed to refer

the questions at issue to arbitrators, and the men were to

return to work on July 22d; but the strike leaders were dis-

satisfied with the slow way the men were being reinstated,
and the strike was immediately renewed. It was subse-
quently extended to the allied trades, thus involving all the
union employees directly or indirectly connected with the
packing establishments. In this city the strike was not re-

newed until the 10th of the following month. A strike of
the United Garment Workers in the metropolitan district

(comprising New York City and vicinity), inaugurated
June 22 and involving some 50,000 'hands in the tailoring
trade, proved a complete failure. It was ordered because
the manufacturers had proclaimed the open shop. Early in
August thel strike was ofiBcially declared "off." Labor dis-

turbances also again cropped out in the building trades. In
the Birmingham (Ala.) district about 6,000 union coal
miners quit work July 1; owing to the lack of
fuel many of the iron furnaces had to be blown out.
In the Colorado mining conflict, however, Governor Pea-
body withdrew the military from the Cripple Creek District
on July 26 and announced that not a member of the Na-
tional Guard now remained in active service in the State
a condition, he stated, which had not existed since Sept. 4,

1903 A reduction of $3 a ton was made in the price of tin

plate by the constituent companies of the U. S. Steel Corpo-
ration. Very disturbing incidents, threatening interr a-

tional complications, arose out of the Russo Japanese w ar.

The Russian Government had sent vessels belonging to its

volunteer fleet through the Dardanelles as merchant ships
and had then commissioned them as men-of-war for the
purpose of searching neutral ships for contraband. One of
the ships seized in these searches was the "Malacca," carry-
rying a cargo of war materials destined for British store-
houses at Hong Kong. This seizure in the Red
Sea gave rise to a violent feeling of resentment in Great
Britain. The prce of consols declined sharply, our foreign
exchange market advanced, and all the financial
centres gave evidences of deep alarm. Russia was forced to
comply with the demand of the British Government for the
release of the captured vessel, which served to allay excite-
ment; but later the action t f the Vladivostock squadron in
sinking the Knight Commander threatened to produce new
complications, though as to this, also, the Russian Govern-
ment gave satisfactory assurances. On the field of battle
the Russiacs suffered many reverses. On the 28th the Rus-
sian Minister of the Interior, De Plehve, was assassinated.
British consols were down to 88 at the close of the mooth,
against 90>^ June 30. Cash in U. S. Sub-Treasuries was re-

duced from $283,101,602 to $274,344,935. Government depos-
its in national banks further decreased from $113,688,618 to

$112,6)2,766, Bank circulation increased from $412,759,419
to $415,025,15f5. In Canada the bill for building the Grand
Trunk Pac. Ry. became a law. In Great Britain the Cham-
berlain Tariff Commission made its report concerning tariff

duties—see V. 79, p. 475. The U, S. of Colombia gave notice
of intention to resume full diplomatic relations with the
United States. An arbitration au;reement between Great
Britain and Germany was signed. Paul Kruger, ex- Presi-
dent of the former Transvaal Republic, died. The Rosebud
Indian Reservation, in South Dakota, was opened to settle-

ment.
Railroad Events and Stock Exchange Matterh.— There was

considerable revival of activing on the Stock Exchange, and
July 6th the sales reached 810,191 shares, being the largest

day's business since the previous March, when the Northern
Securities decision caused an unexpected burst of activity.
On several other days, also, the sales ran above 800,000
shares. Judge Parker's gold telegram and the convention's
action thereon were favorably regarded and were considered
highly significant as indicating the trend of political events.
The encouraging outlook for the corn and cotton crops also
played an important part in advancing prices. Later, owing
to the strikes referred to above, and the apprehension caused
by the Russian seizures, dealings fell off and prices receded
somewhat. As indices of the course of prices, Atchison com.
moved up from 12% July 1 to 79^ July 19 and closed July 30
at 76%; Mil. & St. Paul com. rose from 143i^ July 1 to 1493^
July 20 and closed at 146 J<4; and Pennsylvania advanced
from 1153^ to 121^^, and closed at 119^. In the U. S. Dis-
trict Court for the District of New Jersey, Judge Bradford
continued the temporary injunction to restrain the Nor,
Securities Co. from carrying out its proposed plan for the
distribution of its assets. Un. Pac. com. was particularly
strong by reason of that fact and sold up from 88J^ to 99,

closing at 94%. Detroit Southern was placed in receiver's
hands. Through the new interests in Cin. Ham. & Day.
Ry . , control to the latter of the Pere Marquette Ry. was
secured. N. Y. Central acquired a large interest in sev-
eral trolley roads in Central New York, namely the Utica &
Mohawk Valley, the Syracuse Rapid Transit, the Rome City
Street Ry. and the Oneida Railway Co. It was definitely
announced that the voting trust in the shares of the Read-
ing Co. would terminate with the payment of the next divi-
dend on the 1st pref . stock. The New England RR. offered
for sale $10,000,000 4 p. c. bonds for delivery Dec. 31 to take
UD a corresponding amount of maturing bonds, and J. P.
Morgan & Co. took the entire issue. Huntingdon & Broad
Top Mountain passed its semi annual dividend on the com.
stock and reduced that on the pref. from Sl^ to 2^ p. c.

The People's Gas Light & Coke Co. sold $4,800,00"0 refunding
5 per cents to take up maturing bonds. The Brooklyn Rapid
Transit Co. sold $=i,00 (,000 of its 4 p. c. refunding bonds
The Mex. Central Ry. sold $10,000,000 2i^-year 6 p. c. notes .

The Westinghouse Elec. & Mfg. Co. sold $4,000,000 3-yea
5 p. c. notes.
The Money Market,—There was no abatement of the ease

in money, the range for call loans for the whole month being

}4@^H- Time loans at the close were a shade firmer, espec-
ially for the longer dates, rates being 2 for sixty days, 2)^
for ninety days, 3 for four to five months, ^%@^% for six to
seven and 4 p. c. for eight months. Commercial paper con-
tinued in good demand, witb the supply moderate; closing
lates were m®'i% for double names and S%@4li for

prime and4i>^''a;5 for good single names. Surplus reserves
of the Clearing-House banks got up to the remarkable
figure of $55,989,600 July 30 and rose still higher the
next month. Money holdings expanded from $324,281,200
June 25 to $357,231,0i'0 July 30. Loans increased from
$1,066,818,200 to $1,097,338,100 (having been still higher
July 23 at $1,099,849,200). and deposits for the first time
on record passed the 200 million mark, being on July 30,

$1,204,965,600
Foreign Excharige, Silver, Etc —Exchange, while more or

less irregular, was inclined to be weak the first half of the
month. The chief feature was the large and continued offer-

ing of finance bills in anticipation of expected heavy exports
of cotton and other commodities later in the year. The low
point was reached on the 18th. After that sterling rose
rapidly, the "Malacca" incident having changed the whole
trend of things. The sharp rise in open market discounts in

London had a direct influence upon our exchange market,
and there was also a demand for remittance to pay for se-

curities sold for London account. The drawing of finance
bills was almost entirely suspended the rest of the month,
and as the previous offerings of such bills had created quite

a short interest in exchange, the effect was to cause an ex-

ceedingly rapid rise in sterling. On the 27th the indications

seemed to point to gold exports, but no shipments occurred.
With the relaxation in the political tension in London a
downward reaction took place the last few days Rates July
18 were 4 8440(34 8465 for sixty-day bills, 4 8690 34 8705 for

sight and 4 8725^4 8735 for cable transfers On the 27th
quotations stood, respectively, at 4 8520 34 8530, at 4 87953
4 8810 and at 4 8850 'ff4 8860, and the close July 30 was at

4 8505@4 8515, at 4 8770@4 8775 and at 4 8310@4 8820. Open
market discounts in London at the close were 2%@3, at

Paris 1% and at Berlin and
London continued to advance,
the close was at 26% d.

at Frankfort 2%. Silver in

getting up to 27d. July 29;

AUGUST.—Ourr eat £7t)enfs.—Unfavorable developments
occurred in the iron and steel trades. The demand had
fallen away quite generally, but what provoked chief trouble

was the action of the Republic Iron & Steel Co. in taking a

large order for the conversion of pig iron for the Pittsburgh

Steel Co. at a price which made the billets stand at only

$19 25 a ton as against the schedule rate for billets of $23.

This wa-( followed on the 16th by a redaction of from $4 to $7
per ton in nails and wire products by the Amer. Steel & Wire
Co., a constituent property of the U. S. Steel Corporation, and
pretty general demoralization in iron and steel prices en-

sued. In the beef-packing strike the men emt loyed by the

packers in this city again quit work August 10, but it quickly
became apparent that their struggle was a hopeless one.

At Chicago and other points the indications also pointed to

early collapse. The troubles in the building trades (which
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had their origin in the demand made the 13th of the
previous month on the contractor building the Rapid
Transit Subway and which demand was not complied
with) assumed increasing dimensions. In violation of
the arbitration agreement existing with the Building
Trades Employers' Association strikes were called on
numerous buildings throughout the city by various of
the unions composing the Building Trades Alliance. In re-

turn the Board of Governors of the Employers' Association
on Aug. 4 declared a lock-out against all the unions in the
Alliance, and on Aug. 13 notice was given tbat if the strikers
did not return to work by the 23d the members of the Em-
ployers' Association would proceed to hire others to take the
place of the strikers under a general arbitration agreement.
Philip Weinsheimer, the President of the Building Trades Al-
liance, was indicted for extortion and resigned his position ;

the following October he was convicted of the charge by
a jury. Speculation again broke out in the price of wheat.
Reports were received of serious damage to spring wheat
from rust and other causes, some estimates making the
country's total wheat crop (winter and spring combined)
only 500,000,000 bushels. Though the Agricultural Bureau
the next month placed the condition of spring wheat ^'ept. 1

only 66"2, against 87'5 Aug. 1, these reports proved greatly
exaggerated. December wheat in this market advanced
from 94% July 30 to $1 163^ Aug. 20, the close Aug. 31 being
$1 11^8. Aug. 11 the export of maize, oats, potatoes, etc.,

etc., from Austro-Hungary was prohibited. Roumania also

put a ban on exports of maize and forage articles generally.
An upward spurt likewise again occurred in cotton. The spot
price here was 10-70 cts. Ana:. 1, 10-45 cts. Aug. 3, 11 '65 cts.

Aug, 30 with the close Aug. 31 at 11*50 cts. The rapid rise led

to the suspension of H. F. Page & Co. at New Orleans on the
24th. Print cloths at Fall River advanced from 3 to 3% cts. and
dropped back to 3 cents. The strike of the cotton mill oper-
atives continued. The Russian fleet at Port Arthur made
an unsuccessful attempt to escape; the fleet was scattered,
part of the ships being forced to return to Port Arthur and
part being crippled and obliged to seek refuge in neutral
ports. At the same time the Vladivostock squadron, in

seeking to effect a juncture with the Port Arthur squadron,
was seriously damaged, one of the ships being sunk. At the
close of the month a great land battle between the Russian
and Japanese forces was in progress before Liao Yang, it

being estimated that some 400,000 to 500,000 men,
counting both sides, were engaged. The battle continued
for over a week, and early the next month news was re-

ceived of the signal defeat of the Russians. It was supposed
this meant the early termination of the war, but it later

appeared that Gen. Kuropatkin had managed to effect a re-

treat to Mukden with his whole army. The U. S. Steel Cor-
poration purchased the wire plant of the Trenton Iron Co.
The Galveston sea wall, built to protect the city against
future inundations, was completed. On Aug. 27 a procla-
mation was issued by the Canadian Government under the
Act of 1903, imposing a duty of $7 per ton on steel rails.

The Devil's Lake Indian Reservation, in North Dakota, com-
prising about 88,000 acres, was opened to settlement. A
terrific tornado swept over the Twin Cities (St. Paul and
Minneapolis) , causing a number of deaths and damaging
property to the extent of about $3,000,000.
Railroad Events and Stock Exchange Matters.—The stock

market showed increased animation and a very substantial
advance in prices took place. Early in the month, Metro-
politan Street Ry. stock and Metropolitan Securities shares
rose sharply on rumors of a combination (which however
proved unfounded) with the Interborough Rapid Transit Co.,
and later the whole market developed buoyancy. U. S.

Steel stocks continued very strong in face of the situation
in the iron and steel trade. Un. Pac. com. rose from 94^8 to
1011^, So. Pac. from 483^ to 57^, Reading from 51% to 63,

Pennsylvania from 118^ to 126i^, N. Y. Cent, from 118i^ to

124%, Mil & St. Paul com. from 1461^ to 1553^. The close
was at some decline from the best figures. Some of the low
priced stocks were whirled up even more than the active
list; Hocking Valley com. being advanced from 68 to 843^
and St. Louis Southw. pref. from 33 to 47%. A sale of the
Seaboard Air Line stocks owned by J. L. Williams & Sons of
Richmond and J. Wm. Middendorf & Co. of Baltimore to the
Ryan-Blair interests was effected. J. P. Morgan & Co.
offered the unsold portion of the $35,000,000 collateral 4 p. c.

50-year bonds of the, Atlantic Coast Line RR. secured by a
controlling amount of the stock of the Louisv. & Nashv.
111. Cent, sold to Speyer & Co. $2,663,000 Omaha Div. Ist
mtge. 38 due 1951. An offer was made to purchase the out-
standing pref. stock of the Cincinnati Hamilton & Dayton;
a $7,700,01 one-year loan was negotiated for the pur-
pose. The Toledo Ry. & Terminal Co. sold $3,600,000 i]4 p.

c. bonds f'ue 1954. Westinghouse Elec. & Mfg. Co. offered
shareholders $2,5J0,000 new stock at $80 per share of $50.
Chic. Qt. Western omitted the div. on its pref. "A" stock.
The annual div. on Des. & Fort Dodge pref. was made 5 p. c.

against the previous 7 p. c. Cent, of Georgia declared the
full 5 p c. on its 1st pref. income bonds and 2 p. c. on the 2d
pref. incomes, the latter the first dividend ever made. The
quar. div. on U. S. Cast Iron Pipe & Foundry was increased
from 1 to 134^ p. c. Col. Fuel & Iron Co. funding plan and
agreement was declared effective.

The Money Market,—The flow of currency to the interior
began and there were also exports of gold from this country,
but monetary conditions remained unchanged. Surplus
reserves of the Clearing House banks rose still higher, reach-

ing $58,613,075 Aug. 20- the maximum of the year- and were
$57,375,400 Aug. 27. Money holdings Aug. 20 got up to
$:-i61,005,700, also the year's maximum, with the amount
Aug. 27 $359,201,100, Neither loans nor deposits show^^d any
very great changes. The range for call loans at the Stock Ex-
change for the month was ^@IM', time loans Aug. 31 were
2 for sixty days, 2% for ninety days, 3% for four to six
months. Commercial paper was 3J^@3% for double names,
3X@4 for prime and 4i^@5 for good single names.
Foreign Exchange, Silver, Etc —Exchange was strong and

higher the early part of the month and some enagements of
gold for Europe were announced, but these were subsequently
canceled. After about the 10th, however (when 60-day bills
were 4 855504 8565, sight bills 4 8840@4 8845 and cable trans-
fers 4 89@4 8910), the market evinced a downward tendency.
Purchases of stock for European account were then noted
and there also appeared to be evidences of a disposition to
renew the drawing of bills (previously suspended) against
future exports of cotton. The market the rest of the month
was rather irregular but gravitated towards a lower basis,
prices Aug. 29 being 4 8475fc«4 8485 for sixty-day bills, 4 8735
@4 8750 for sight and 4 8790@4 88 for cable transfers. An
upward reaction occurred at the close, making quotations
Aug. 31 for the three classes of bills 4 8485@4 8490, 4 8750@
4 8755 and 4 88@4 8805. While there were no exports of gold
to Europe, shipments to Cuba in connection with the Cuban
loan continued throughout the month, the aggregate exceed-
ing $7,000,000 (besides nearly $3,000,000 in U. S. currency),
and there was also a shipment of $500,000 to Argentina Aug.
25 and another of the same amount Aug, 31, Discounts
Aug. 31 were 2 13-16«)2;g at London, li^ at Paris and 23^@
2}q at Berlin and Frankfort. Silver in London fluctuated
between 27d, and 26 3-16d. and was 26^d. Aug. 31. The
India Government was a steady purchaser.

SEPTEMBER —Current Events.—Further cuts occurred
in the prices of steel and steel products, and on the 19th the
Steel Billet Association formally marked down billets from
$23 a ton to $19 50, while at the same time the schedule
price on sheet steel and tin bars was reduced $2 a ton - re-

ductions in some other steel products having come earlier
in the month These lower figures stimulated consumption
and a greatly improved tone developed in the trade. The
beef-packing strike was definitely terminated. On the 3d
the local union voted to end the fight in this city, and on
the 8th the Amalgamated Meat Cutters & Butcher Work-
men's Union, through its President, declared the national
strike at an end. In both cases the men gained absolutely
nothing, the companies retaining their competent non-union
help. The strikes in the building trades continued, but the
outlook here also improved, inasmuch as some of the unions
connected with the Building Trades Alliance severed their
connection with the latter body and made independent
agreements with the Building Trades Employers' Associa-
tion. A threatened strike of the elevated employees in this
city was averted. In view of the early opening of thf> new
subway in this city, the brotherhoods of Locomotive Fire-
men and Locomotive Engineers, backed by the Amalga-
mated Association of Street & Electric Railway Employees,
had demanded the same pay for motormen in the Subway
as had been granted the old locomotive engineers on the
elevated roads (when the motive power on these was
changed to electricity) , namely, $3 50 for a nine-

hour day, while the Rapid Transit Co. , was willing
to pay only the ordinary rate for electric motormen, $3 for a
ten-hour day. A compromise was reached by the Rapid Tran-
sit Co. agreeing to pay $3 50, but for a ten-hour day. The
coal miners' strike in Colorado was officially called "off;"

the national organization had withdrawn support from the
local body the previous July, There was much uneasin-ss
regarding the effects on the leading crops of unfavorable
weather conditions. Frosts occurred over a good part of

the corn belt on the nights of the 11th, 12th and 13th and
again on the 20th, 21st and 22d, and a very excited speculation
was carried on in both wheat and corn. It later appeared
that relatively little damage was done. December wheat
in this market, after getting down to $1 09 per bushel, ad-
vanced to $1 20% Sept, 13. The close Sept. 30 was $1 153^.

Owing to the scarcity of good grade wheat, shipments of

Pacific Coast wheat were made to millers as far East as New
York. The Agricultural Bureau report, issued Oct. 3, msde
the condition of cotton 75 8 Sept. 25, against 84*1 Aug. 25;

but in Sept., 1903, the average had been only 65*1 on a
smaller acreage. Spot cotton in New York declined from
11 -50 cts. Sept. 1 to 10-60 cts. Sept. 30. A significant event
indicative of a change for the better in the industrial out-

look was the announcement early in the month that notices

had been posted in the shops of the Pennsylvania RR. at

Altoona, Pa., and elsewhere, placing some thousands of
men on full working time, ten hours a day with half-

holiday Saturdays. It was stated that at the Altoona shops
only 32 hours a week had been the rule since the previous
May. At a Peace Congress at St. Louis of the Inter-Parlia-

mentary Union resolutions were adopted reqjuesting Presi-

dent Roosevelt to call a second Peace Conference nt The
Hague -a request with which he complied the following

month. Prince Sviatopolk-Mirsky was appointed Russian
Minister of the Interior, to succeed the late M. de Plehve;

he announced adherence to a liberal program. Col. Young-
husband, head of the British Mission, negotiated a treaty

between Thibet and Great Britain, giving the latter a large

measure of control over that country.
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Railroad Events and Stock Exchange Matters.-A further

large rise in prices occurred and unmistakable buoyancy
and activity developed. On several days the sales on the
Exchange exceeded a million shares, though this record was
not maintained the latter half of the month. Steel Corpora-
tion shares were the dominant feature, the transactions in

the same being on a very large scale. The pref . rose from
61^ to 741^ and the common from 12^ to 18^. The
strength of tbis property gave tone to the whole market,
and the close was at nearly the best figures in the case of

many of the more active stocks. Mil. & St. Paul com. rose
(taking the low point, which, generally, was at the
beginning of the month) from 154 to 1603^; Pennsylva-
nia from 12454 to 132^^; Canadian Pacific from
1241^ to 131; N. Y. Cent, from 122 to 129i^; XJn. Pac. from
96% to 1031^; Cent. New Jersey from 170 to 1823^, and Bait.

& Ohio from 865^ to 90^. Some exceptional advances were
Atlantic Coast Line 121 to 138}^; Buf. Roch. & Pittsb. com.
130 to 152; Del. Lack. & West, 272J4 to 300, and Consolida'ed
Gas 1953^ to 211. Union Pacific interests purchased a
large minority interest ($25,000,000) in' the Atchison To-
peka & Santa Fe. Stockholders of the Chic. & Alton Rail-
roaa authorized $5,350,000 of 3 p. c. bonds under the mort-
gage of Oct. 1, 1899. Shareholders of the Mo. Kan. & Tex.
authorized a 1st and rsf. mtg. for $40,000,000; bankers in
this city and Boston offered for sale $2,347,000 Texas & Ok-
lahoma 1st mtg. 5s, being an issue assumed by the M. K. &
T. The New York & Canada (part of the Del. & Hud. sys-

tem) authorized $5,000,000 pref. stock, which was given to
the Del. & Hud. in payment f©r the bonds which the latter

took up May 1, 1904. Pittsb. Cin. Chic. & St. L. sold $9,-

000,000 consol. mtg. 4 p. c. bonds to a syndicate, in part for
refunding and in part for general purposes. The Southern
Ry. made an issue of $2,955,000 4}^ p. c equipment trust
certs. At the annual meeting of the N. Y. Ont & West, the
old management was continuf-d, but a plan was announced
for depriving the voting trust of its control over the prop-
erty by the payment of a dividend of 3 p. c. and the creation
of a new $12,000,000 mortgage. Kuhn, Loeb & Co. announced
that the pref. stock of the Chic & Al. Ry. deposited with
them under the agreement of December, 1903, had been sold
for cash, the proceeds giving shareholders $84 per share, On
account of the labor disturbances in the Colorado mining
district the Col. & Southern decided to omit the semi an-
nual div on the 1st pref stock. The quarterly dividend on
Lit. Steam Pump com. was reduced from 1 p. c. to J^ A
plan for the merger of the American Tobacco Co , the Con-
solidated Tobacco Co. and the Continental Tobacco Co. was
announced; V 79. p. 1025
The Money Market.—Money rates stiffened somewhat, leav-

ing them still low, however. At the Stock Exchange the
range for call loans during the month was Ji@2'^ p. c,
though the high point was not reached until the last day
and was due to preparations for the October interest and
dividend payments. Trust companies made no loans on
call, as they could not get above 2 p. c. Time contracts at
the close were at 3 for sixtv days, 3}^ for ninety days and
3K@3% for four to six months; commercial paper was 43^
for double names and 43^@5 for prime and 53^(36 for good
single names. Surplus reserves of the banks fell away in
the most striking manner, dropping from $57,375,400 Aug.
27 to $19,913,425 Oct 1. Money holdings between the same
dates were reduced from $859,201,100 to $323,112,700, the loss
having been caused in the main by shipments to the interior.
Loans increased instead of diminishing, and for the first

time passed the l,100million mark, being $1,143,038,900 Oct.
1, against $1,099,057,200 Aug. 27. Deposits Oct. 1 were
$1,212,797,100, against $1,207,302,800 Aug. 27.

Foreign txchange, '^!tlver,etc.—Foreign exchange was weak
almost the entire month and declined sharply. There was a
good demand for bills to remit for stocks sold here on
European account, which, however, had little effect in inter-
rupting the decline. Commercial drafts against grain were
in only limited supply, the speculation in grain having
checked the demand for these staples, but there were liberal
offerings of drafts against cotton shipments, with expecta-
tion of a still larger supply of such bills in the immediate
future as a result of the free export movement of that staple.
At the same time, the advance in money rates here encour-
aged the resumption of operations in finance bills. $500,000
gold was sent to Argentina Sept. 3, and a similar amount
Sept. 15, but with the great decline in exchange there was
talk at the close of early imports of the metal from Europe.
Sixty day sterling bills Sept. 30 were 4 8340@4 8350 against
4 8465@:'. 8475 Sept. 1; sight bills, 4 8550@4 8555 against
4 873 ^CiH 8745 and cable transfers 4 8595@4 8605 against
4 8785@4 8T95. Discounts in London eased off to 23<^@2%; at
the Continental centres, they were higher, however, being
1% Sept. 30 at Paris and 3J^ at Berlin and Frankfort ; at
these German centres the rate at one time was 33^. Silver
in J;ond n got down to 26d. Sept. li but subsequently im-
proved to 26Jgd.; the close was at 26 ll-16d.

OCTOBER —Current Eve'ittfi. -The improvement in the
iron and steel trades continued to gain force, and evidences
of a genuine and very pronounced revival of activity were
visible on every side. Southern iron producers withdrew
altogether from the Chicago market, and at the close of the
month No. 2 fo mdry pig at Birmingham was $12 a ton,
making an advance of $2 50 m six weeks. Prices for some
finished forms of iron and steel also moved upward. The
monthly report of the Agricultural Department showed that

the September frosts had done little damage, thus confirming
the expectation of large crops - all except wheat, and even
in the latter case, instead of only 50l),000,000 bushels, the
figures pointed to a yield of 552,000,000 bushels Owing,
however, to the poor grade of the wheat and the prevailing
high prices, numerous large flour mills applied to he Treas-
ury Department to have their plants bonded so that they
might use Canadian wheat and export the flour without
having to pay the duty of 25 cents per bushel imposed on
foreign wheat. A liberal interpretation of the drawback
provision of the tariff law was asked for the same reason.
After some decline, the Dec. option for wheat in this
market rose from 111^4 Oct. 7 to 120 Oct. 24, with
a reaction to 115% at the close Oct. 31. Dec. corn
ranged between 54i^ and 583^ and closed at 563^.
Middling upland cotton in New York declined from 10'60

cts. Sept. 30 to 9-90 cts, Oct. 27, and was 10 cts. Oct. 31.

Some exceedingly disturbing incidents arose in connection
with the Russo-Japanese war. Monday morning, Oct. 24,

news was received that the Russian Baltic fleet, while on its

way to the Far East under command of Admiral Rojest-
vensky, had on the previous Saturdaylmorning encountered
an English fishing fleet in the North Sea and for some unex-
plained reason bad fired on the same, killing some of the
fishermen and sinking one of the trawlers. Intense indigna-
tion was aroused throughout Great Britian by the act. The
English Ministry immediately made representations to the
Russian Government. The Czar personally expressed his
deep regret, but the English were not in a mood to be ap-
peased by mere words. Fortunately on the 28th, through
the good ofiSces of the French Foreign Minister and the
French Ambassador to England, it was agreed to constitute
a court of inquiry under the Hague Tribunal to investigate
and determine the facts. Earlier in the month a battle of
vast dimensions was fought by the Japanese and Russian
armies before Mukden. General Kuropa'kin had issued
a pronunciamento to the Russian troops announcing that
he at length had sufficient forces to take the offensive.
The battle began on the 9th and lasted until the
18th, the two armies fighting each other to a
stand-still. The Russian losses alone in killed and wounded
were officially stated at 33,250. The North Sea affair caused
a fall again in British consols, which Oct. 27 were 87%, the
close Oct. 31 being at 88. Among the deaths of the month
were those of Senator George F. Hoar of Massachusetts and
Sir William Harcourt in Great Britain. Treasury cash was
materially reduced, being $267,387,293 Nov. 1 against $275-,

367,824 Oct. 1. National bank circulation was $424,530,581
Oct. 31 against $422,014,715 Sept. 30. An American and
European syndicate headed by Speyer & Co. took the new
$40,000,000 United States of Mexico 4 p. c, gold bonds. The
Alaskan telegraph and cable system was completed, bring-
ing the Nome and Bering Straits regions in direct communi-
cation with the United States over an all- American route.
President Roosevelt issued a call formally proposing a sec-

ond Peace Congress at The Hague; the subseqent responses
were very satisfactory, though Russia expressed unwilling-
ness to take part until after the close of the war with
Japan,
Railroad Events and Stock Exchange Matters.—The

activity and buoyancy on the Stock Exchange attained ex-
traordinary dimensions. The latter half of the month
transactions on several days reached close to 2,000,000 shares,
aggregate sales for the month being 32,574,449 shares. So
violent was the upward movement at times that Mil, & St.

Paul com (an active stock) on one day advanced 7 points.
The strength of the Steel shares continued, the common
rising to 22% and the pref. to 83%. Taking the high and
low points of the month Mil, & St. Paul com. sdvanced
from 1581^ to 1753<; Del, & Hud, from 1693^ t) 186%; Penn-
sylvania from 1313^ to 1383^; N, Y. Central from 126
to 1363^; Union Pacific common from 102 to 1133^;
Oatario & Western from 34 to 47^; L. & N, from 127 to

to 137^; Minn, St. Paul & Sault Ste. Marie com from 74%
to 95; Lackawanna from 290 to 32^), and Amal C pper from
583^ to 713^, In some cases the highest prices were reached
the last day; still, in the closing week, the North Sea inci-

dent and the resumption of gold exports caused a setba.!k,

so that the close in most instances was at a recession from
the best figures Control of the Ontario & Western was ac-
quired by the N. Y. New Haven & Hartford; the latter also

bought some more trolley roads. A call was made for re-

demption on Feb. 1, 1905, of the entire issue of Oregon Short
Line 4 p c, and participating bonds of 1902, of which $82,-

491,000 were outstanding; this issue is secured by a corre-
sponding amount of North. Securities stock, which latter

touched 1193^ in the outside market A local event was the
opening to traffic of the subway or underground railroad in

this city. Can Pacific stockholders authorized $25,500,000
new stock, of which $16,900,000 was offered to shareholders
at par. Central Pacific Ry. sold $8,300,000 4 p c. bonds
guar by So Pac. Company, Lehigh Valley disposed of
$'5,000,00') 4 p c. gen consol mort, bonds in part to refund
$9,900,000 of maturing obligations Norfolk & Western
placed 5,0 0,000 of its new 4 p o. 40 year div. Ist lien and
gen mort. bonds, Des Moines & Fort Dodge sold $8,072,-

000 bond.s of iy35 to take up a like amount of bonds matur-
ing .Jan, 1. 1905. The Public Servije Corporation of New
Jersey placed $7,2;0,000 5 year 5 p. c col trust notes Re-
public Iron & Steel secured a loan of $7,000,000 on two
and three year notes thr >ugh the First Nat, Bank of Chicago
on a 6 p. c, basis. West Jersey & Seashore stockholders
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were ^ven the right to subscribe to $1,264,000 new stock at
par; the company also sold $1,000,000 1st consols The West-
inghouse Elec. & Mfg. Co created an issue of $15,000,000 5 p.c.

20-yr. debentures to be disposed of from time to time as
needed The etockholders of the Crucible Steel Co. author-
ised a new bond issue for $7,000,000. Pressed Steel Car Co.
decided to suspend dividends on its common stock.

The Money Market, Money on call at the Stock Exchange
in October ranged from IJ^ to 2^, with the close Oct. Slst

2@2}4> the gold exports having made lenders firmer in their
views. On time the quotation Oct. 31 was 3 for sixty days,
S}4 for ninety days to four months and 3^@4 for five to six

months. Paper was 4 for double names and 4@4i^ for prime
and 5@6 for good single names. Surplus reserves were
further sharply reduced the first week, dropping from $19,-

913,425 Oct. 1 to $12,63«,900 Oct. 8, and were $16,793,650
Oct. 29. Money holdings decreased from $323,112,700 Oct. 1

to $313,955,900 Oct. 8, and then increased to $317,902,200
Oct. 29. Deposits were reduced from $1,212,797,100 Oct. 1 to

$1,193,237,700 Oct. 15 and then recovered to $1,204,434,200
Oct. 29. Loans first increased to $1,145,989,200 Oct. 8.

dropped the next week to $1,134,013,400 and then recovered
to $1,142,286,6 Oct. 29.

Foreign Exchange, Silvtr, Etc.—The course of exchange
was completely reversed. While at the end of Septercber
imports of gold appeared probable, the close of October saw
an outflow of the metal under way, $3,283,557 being ex-
ported the last week to France. On the 11th the Imperial
Bank of Germany raised its rate from 4 to 5, and consider-
able monetary tension developed at the German financial
centres, said to be due to the negotiation of a joint issue of

150,000,000 marks Treasury bonds by the Imperial and Rus-
sian Governments. There was a continued demand on
London for gold for Paris and Berlin, and the price of gold
bars was repeatedly advanced so as to prevent withdrawals
from the Bank of England, To encourage gold exports from
New York the German and French banks allowed interest
for ten days on shipments of the metal. Up to about the
10th rates for sterling were irregular, but thereafter the
movement was upward. Commercial drafts were mainly
against cotton exports, there being few grain bills. There
was a demand for exchange for remittance to London for
imports of Australian gold at San Francisco. Likewise a
demand to pay for stocks sold for European account,
the rise on our Stock Exchange having induced
considerable selling. The last week the inquiry for
bills was also increased as the result of the Anglo-Russian
incident. Oct. 10, quotations were 4 8320® 4 330 for sixty-

day bills, 4 85 ;5@4 8535 for sight and 4 8570@4 8575 for cable
transfers. Oct 31, after some fractional recessions, they
were 4 8410@4 8415, 4 8670@4 8675 and 4 8705(34 8710, Bullion
in the Bank of England was reduced £3,301,137 in the four
weeks ending Oct. 27, and open market rates were higher all

around, being Oct 31st 2%(a3 at London, 2 11-16 at Paris
and 4 at Berlin and Frankfort. Silver at London remained
very steady, with the price Oct 31st 26 15-16d.

NOVEMBER.—CwrreniZwne.?.- At the Presidential elec-

tion, Nov. 8, President Roosevelt received popular endorse-
ment by an overwhelming majority. All the indications
had foreshadowed his triumph, the odds in his favor in the
betting having increased until they, were 10 to 2 The im-
mediate effect of the event was to stimulate further the
rising tide of speculation on the Stock Exchange Other
favorable developments contributed to the same end. The
revival in the iron and steel trades became still more
marked. Nov 15, the Steel Billet Association advanced billets

from $19 50 to $21; less than two months before, namely,
Sept. 19, they had been marked down from $23 to $19 50 At
meetings of the different associations of manufacturers prices
for various finished articles were also marked up, though a
conservative policy was here followed. Great activity like-

wise continued in copper, under the large exports of the
metal. Lake copper getting up to 15)^ cents a pound, The
speculation in the copper shares became still more pro-
nounced. The metalliferous ore strike i n Colorado, begun
in September of the previous year, was officially terminated
Nov. 30 by the Western Federation of Miners ; the mine
owners had long previously filled the places of most of the
strikers. Middling upland cotton in New York, after
moving up to 10 25 cts., Nov. 11, Nov. 30 was only 9 30 cts.

The cotton goods trade remained an exception to the
general rule of prosperity, and an attempt by the
mill owners at Fall River to resume work Nov. 14 failed
On rumors of damage from drought to the fall sown grain
in this country and damage to the wheat crop in Argentina
from excessive rains, Dec. wheat in New York on Nov. 14

got up to 1211^. Closing Nov. 30 at 115%. On the 18th, Secre-
tary Shaw made a call on the banks for 25 p c of the U. S.

deposits still held by them, 10 p. c to be paid over by Jan. 15
and 15 p c by March 15. U. S deposits in the banks Dec 1

were $112,041,489 against $114,558,482 Nov. 1. Cash in sub-
Treasuries increased from $267,367 293 Nov. 1 to $269,112,970
Dec. 1. National bank circulation rose still higher, the
amount afloat on bonds Nov 30 being $427,947,505, against
$424,530,581 Oct 31 and $387,273,623 Jan. 1. Sec. Shaw noti-
fied the banks that all State and municipal bonds still de-
posited as security for public moneys must be withdrawn by
Jan. 1. Britisli consols declined to 87*^ Nov 4 on reports of
a hitch in the Anglo-Russian negotiations over the conven-
tion for settling the attack the previous month on the English
fishing fleet, but the matter was subsequently arranged and

the price Nov 30 was 88 5-16. A Japanese 6 p. c loan for £12,-
000,000 was brought out, half in this country, half in London.
The issue price was 88 and int. , and the loan was largely
oversubscribed both here and abroad, the applications for
the £6,000,000 offered in London being £80,000,000. New York
City sold $^5,000,000 more 3i^8, making $75,000,000 publicly
placed by the city during the year. In the Russo-Japanesewar,
the Japanese finally succeeded after repeated repulses in
capturing 203-Metre Hill at Port Arthur Nov. 30, this hill
commanding the harbor at Pore Arthur, and enabling the
victors the next month to destroy the Russian ships still

remaining there The ocean steamship war was in great
part settled and rates pretty generally restored, A severe
storm on the night of Sunday, Nov 13, accompanied by
rain, sleet and snow, interrupted telegraph and telephone
service so seriously that on Monday, the 14th, this city was
almost completely cut off from the West and South, The
damage to the wires on this occasion is said to have had its
only parallel in the great sleet storm of Feb 1902 and the
blizzard of March 1888, The New York Produce Exchange
began dealings in pig iron storage warrants. Secretary Hay
arranged a series of limited arbitration treaties (subject to
the approval of the U. S. Senate) with France, Germany,
Italy, Great Britain and other countries As a result
of the more liberal poli y inaugurated by Prince Sviatopolk-
Mirsky, a conference of the Presidents and other representa-
tives of the Zemstvos or district and provincial assemblies,
was held at.St Petersburg Nov. 19-22, and advocated a radical
policy of reform, including a recommendation for a national
representative body. A bill for maintaining the Mexican
silver dollar on a basis of 50 cents in gold was submitted to
the Mexican Congress by the Mexican Government.
Railroad Events and fStock Exchange Matters.—The

buoyancy on the Stock Exchange assumed still greater
dimensions. There was some weakness the first few days,
but this passed away and the day before election the market
displayed noteworthy strength. On the day following the
election the sales aggregated 2,328,308 shares, and thereafter
it seemed as if there were to be no end to the rise. For the
month the sales were 31,981,066 shares. U. S. Steel common
rose from 19% to 32}i, the pref. from 793^ to 95)^; Gen.
Elect, from 1723^ lo 1943^; Col. Fuel & Iron from 40)^ to
5S%; Amer. Smelt. & Ref. com. from 69^^ to 82%: HI. Cent,
from 1413^ to 15834; L. &. N. from 131 to 1423^; Union
Pacific from 107^ to 117; Penn from 134^^ to 139%; N. Y.
Cent, from 1325^ to 142; Mil. & St. Paul com. from 167% to
176»^; North West, common from 1933^ to 2113^, the highest
figures in many cases being reached on the last day
of the month. Great Northern bounded up from 196 to 230.
Atlantic Coast Line RR. stuck rose from 139 to 1553^^ on *
25 p. c. div. in stock, &c.; an increase in the com stock from
$36,650,000 to i50,000,000 was authorized. Thomas W. Lawson
of Boston, by advertisement, offe ed to pay $70 per share for
the minority stock of Pacfic Mail SS., provided he could get
substantially the whole of it on or before Nov 21, The stock
was then selling at 42 (and Nov. 1 had sold at 37) ; it there-
upon advanced to 55, but it was soon seen that an impossible
condition was attached to the offer and the close Nov. 30
was at 48^. Lehigh Coal & Nav. stockholders were offered
$1,577,200 new stock at par. Pennsylvania RR. sold $4,000,-
000 4 p. c. special guaranteed stock of Cleve. & Pittsb. RR.
at 105-77. It was announced that the $10,000,000 Erie con-
vertible 4s sold to a syndicate headed by J. P. Morgan & Co.,
in 1903, had been marketed and the syndicate wound up;
only $3,500,000 of the bonds was issued prior to June 30 1904,
Speyer & Co. took $25,558,000 1st and ref. 4 p. c. bonds of the
Chic. R I. & Pac. Ry. and Mr James Speyer entered the
Board of Directors of the Rock Island Comp n,y and became
a member of the Finance Committee Authority was given
to increase the common stock of the Buffalo Rochester
& Pittsburgh Ry. from $9 000 000 to $12,000 000 Chicago
Burlington & Quincy RR. sold $19,699 000 Illinois Division
bonds to J. P. Morgan & Co. under an agreement by which
the firm is to refund at or before maturity the consols of 1873
due July 1, i905. Detroit Un. Ry. sold $8,200,000 1st consol.
43^s to refund $6,-585,000 prior bonds due July, 1905, and to
liquidate the floating debt. The Pennsylvania Railroad sold
$15,000,000 Pennsylvania Comparey 40-year 33^ p c. trust
certs, and also sold $10,800,000 of its own 33^^ p. c. equipment
trusts. Pere Marquette RR. sold %;6,000,000 of its refuading
43, guaranteed by the Cin. Ham. & Dayton. Speyer Bros.,
London, contracted to r urchase $6,600,000 1st mtg. Lake Su-
perior Div. and $8,000,000 Prairie Div. 50-year 4s of the Grand
Trunk Pacific Ry., guar, by the Grand Trunk Ry. of Canada.
The Illinois Cent. soTd$13,000,0o0of its/'purchased.lines'S^^s.
A controlling interest in Chic. & Alton Ry. stock "was placed
in a voting trust by the Rock Island and the Harriman inter-

ests. Interborough Rap. Trans, made its second div. (pay-
able Jan. 3, 1905), 3 p.c, against 2 p.c. in July; the company
also anticipated by a year the date when the absolute guar-
antee of 7 p.c. on Man. (El.) Ry. stock would become effective
irrespective of earnings Consol. Gas of this city increased
its quar. div from 2 to 23^^ p. c Amer. Cot. Oil reduced the
div. on its com., but quite a number of other industrial cor-
porations announced new or increased dividends.
The Money Market —Owing to the continued decrease in

the surplus reserves of the Clearing House banks, occasioned
mainly by the large gold exports, money rates stiffened,

particularly in the call loan branch, where the quotation
got up to 4 p. c, the range Nov. 30 being 33^ (t4. Time
loans at the close were 4 for sixty to ninety days and 3%(a4
for four to six months. Commercial paper at the close was
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4'a 4J^ for double names, i^M(Si% for prime single namfs
and 5 g5>^ for good single names. Money holdings of tlie

Clearing House banks fell off from 1317,903,200 Ojt. 29 to

$290,508,600 Deo 3 and though deposits were also reduced
from $1,204,434,200 to $1,127,878,100, surplus reserves de-

clined from $16,793,650 to $8,539,075 Loans were reduced
from $1,142,286,600 to $1,090,602,900.

Fortig t Exchange, 8i ver. Etc.—The outflow of gold con-
tinued, almost 203^ million dollars going out from this port —
in part to Europe (of which $1,000,000 was in coin, the sup-
ply of gold bars at the New York Assay OfiBce having been
exhausted) and in part to Cuba, the latter all in coin. The
Bank of England sustained further heavy losses in bullion,
holding Dec. 1 only £32,550,219 bullion against £38,921,363
Sept. 29. Great activity and strength developed in ex-
change on the 0th in connection with the announcement of
the Japanse loan. This appears to have been largely speou
lative, as Kuhn, Loeb & Co. distinctly announced that the
proceeds of that portion of the loan to be placed in this

country, namely $30,000,000, would remain on deposit here.
A demand to remit for American securities bought in Lon-
don for New York account was at times noted and there
was likewise a demand to pay for New York City revenue
bonds placed abroad the previous spring and now being
returned. The hiah point was reached on the 22d, when
prices were 4 84^6(34 8435 for sixty day bills, 4 8720@4 8730
for sight billa and 4 8760(34 8765 for cable transfers The
latter part of the month dearer money at this centre weakered
exchange, and the close Nov. 30 was 4 8380(34 8370, 4 8650^
4 8660 and 4 ^690(34 87 for the three classes of bills. Dis-
counts Nov, 30 at London were 3a3i^, at Paris 2}^ and at
Berlin and Frankfort 373(34, the latter at one time having
been 43^(34%. Silver in London was higher, and the quota-
tion Nov. 30 was 27 5-16d.

DECEMBER.—Cttfrewt Events.—?ome of the recommen-
dations in the President's Message, particularly as regards
the authority to be given the Inter-State Commerce Com-
mission in the matter of fixing railroad rates, were unfavor-
ably received, and as a Boston operator was at the time
making an attack on the stock market, a severe break in
prices ensued. Later in the month Commissioner James R.
Garfield of the Bureau of Corporators recommended as a
remedy against trusts or large combinations the require-
ment of Federal franchises for all corporations doing an
inter-State business. The Agricultural Department Dee. 3
estimated the cotton crop at 12,162,000 bales, and the gin-
ning returns of the U. S. Census subsequently issued pointed
to a crop of about 12,750, OCO bales; cotton prices became
utterly demoralized and middling uplands in New York
dropped from 9 30c. Nov. 30 to 6-85c. Dec. 29, the close Dec. 30
being 6"95o. In the South meetings of planters were held favor-
ing the burning of a portion of the crop to enhance the value
of the rest. Print cloths at Fall River were marked down
from 3cts. to 2^ cts.; at meetings of the cotton operatives
Dec. 30 it was voted to continue the strike at Fall River
which had been in progress since the previous July. In tlie

iron and steel industry further advances in some finished
articles occurred. Steel rails were left unchanged at f28.
No. 2 foundry pig iron at Birmingham got up to $14, Some
new breaks in the ranks of the strikers in the building
trades were announced. Wheat prices again advanced the
latter part of the moDth, and the Decemb=>r option went out
at about the highest figure of the season, namely $1 22i|.

The Japanese at Port Arthur gained new advantages, lead-
ing to the surrender of the Russians at the beginning of the
new year (1905). There was more or less talk concern
ing the coming Russian loan, but the reports continued
very indefinite. The banking houses who bought the
$40,000,000 4 per cent loan of the United States of
Mexico, having privately sold $25,000,000 of the bonds,
made a public offering of the remainder in this country and
Europe. A prolonged drought in the Middle and Middle
Western States and in New England, which had seriously
hampered business affairs in those sections (the Ohio River
not having been navigable for coal fleets for eight months,
threatening Pittsburgh and other points with a coal famine,)
was broken Dec 23 The German Bank of Buffalo closed its

doors, having become embarrassed by reason of imprudent
loans. The German-American Bank, however, which
had been managed by some of the same officials,
was found solvent and was protected by the Clear-
ing house. Banking officials in Cleveland issued a
statement showing that Cleveland banks (with one tricing
exception) were not carrying any of the paper of Mrs. Cas-
sie L. Chadwick, which the previous month had wrecked
the Citizens' National Bank of Oberhn, Ohio. National bank
circulation was $431,841,785 Dec. 31, against 1427,947,505
Nov. 30. Government deposits in the banks were $111,550,-
855 Dec. 31, against $112,041,489 Dec. 1, and cash in Sub-
Treasuries $272,393,729, against $269 112,970 Dec. 1. The
U. S Gwernmenton Dec. 27 began a suit under the Sherman
Anti-Trust Act against what is known as the Western Paper
Trust, namely the General Paper Co., and the pulp and paper
companies whose product it handles. August Belmont was
made President of the National Civic Federation to succeed
the late Marcus A. Hanna. The Louiai ina Purchase Exposi-
tion at St. Louis was closed Dec. 1. Robert J. Wynne of
Pennsylvania was nominated Postmagter-General to succeed
the late Henry C. Payne. A number of the city savings
banks, anticipating the repeal of the franchise tax law,
raised the rate of interest on deposits from 3}4 to 4 p. c.

'

Czar Nicholas Dec. 26 issued a ukase dealing with the
memorial of the Zemstvos Presidents and outlining an ex-
tensive scheme of reforms for Russia A fire at Sioux City,
la., caused a property loss of about $2,000,000.
RaHroat Events and Stock ExchariQe Matters.— After the

long-continued advance a great break in prices occurred

,

I he market, through reckless speculation, had become decid-
edly vulnerable, and of 1 his Thomas W Lawson of Boston took
advantage. He had for many months been m>jking an
attack on Amalgamated Copper and on the Standard Oil
people under the title "Frenzied Finance" in "Everybody's
Magazine " He now turned his attention to the stock mar-
ket, publishing sensational advertisements in all the leading
papers in this country and Europe, advising everybody to sell
Amalgamated Copper, and share properties generally.
His announcements appeared on Tuesday morning, the
6th, and at first lud little effect; but at noon of
the same day the President's Message was made public,
containing certain suggestions and recommendations which
Lawson interpreted so as to further his ends. The next
two days he sent out bulletins about every hour. The
market in its then top-heavy condition yielded readily.
Amalgamated Copper, against 823^ Dec 5, dropped to 583^
Dec. 8, and the general list suffered only less in degree.
On the 9th the market recovered, and this recovery was
continued on Saturday, Dec. 10 On Monday, Dec 12, a re-
newed break was effected by the appearance in the papers
of another attack from the same source. On Tuesday,
Dec 13, a quick upward reaction occurred, and thereafter
normal cobditions prevail d, though business fell away to
small proportions. The latter part of themonth, when it was
seen with what ease prices advanced, there was a renewal
of activity, the market nevertheless remaining extremely
sensitive and fluctuating qui e widely. Amalgamated Cop-
per closed Dec. 31 at 71 The latter part of the month a rise
in New York Central and the Vanderbilt stocks gave
tone to the whole market, and in a number of instances the
best prices were made on the last day. Pennsylvania sold at
140 Dec. 5, 1.32 Dec. 13 and closed at 1383;^ Deo. 31. U. P de-
clined from 1163^ Dec. 1 to 1043^ Dec. Vd, closing Dec, 31 at
113^. N, Y. Central touched 133 Dec. 13, got up to 1453^
Dec. 28 and closed at 142 Dec 31. Mil. & St. P. common
was 1775^ Dec 1, 164 Dec. 8 and closed at 171% Dec. 31.

Steel common dropped from 3338 Dec. 5 to 233>^ Dec. 8 and
closed at 30 In the outside market Nor. Securities got up
to 135 Dec. 3\ Kuhn, Loeb & Co. purchased :f25,00'>,000 of
a new 4 p c 40-year bond issue to be made by the Mo Pac.
Fisk& Robinson sold $5,000,000 43^ p. c. bonds of the Buff. &
Susq. Ry. The A. T. & S, Fe called a meeting of shareholders
to vote on a proDosed issue of $,50,000,000 convertible bonds.
Harvey Fisk & Sons offered $3,000,000 of Consolidated Coal
Co. of Maryland 43^ p. c. ref. bonds. J. P. Morgan & Co.
took $4,866,666 1st ratg. consol. debent. 4s of the Canadian
Northern Ry. A readjustment plan for the U. S. Leather
Co. was issued. H. B. HoUins & Co. purchased control of
the Cin. Ham. & Dayton. Del. Lack. «fe West, declared an
extra div. of 10 p. c. Reading Co. declared the first div. on
its com. stock—13^ p. c. Pennsylvania Company declared
5 p. c, comparing with 4 p. c. the previous year; L. & N. in-
creased its semi-annual payments from 23^ to 8 p. c; L. E. &
Western declared 2 p. c, against 1 p. o. six months before.
Ind. 111. & Iowa, which had omitted payment in August, de-
clared 2 p. c. for Feb., 1905.

The Mon-y Market.— C&\\. loans on the Stock Exchange ad-
vanced to 5 p. c. Dec. 8, owing to the break in stock values
(which caused calling of loans and discrimination against
collaterals but this brought increased offerings from interior
cities, and after the 12th 3 was the maximum until Dec. 30,

when 5 was again temporarily reached incident to the 1st of
Jan. payments. Time contracts were quite freely offered at
the close at 3 33J^ for S'xty to ninety days and 33^'a33^ for
four to six months Commercial paper then was 4(®

43^ for double names and prime single names, and 4^(35 for

good single names. Surplus reserves rose from $8,539 075
Dec. 3 to $15,247,225 Dec. 24 and were $13,683,425 Dec. 31.

Money holdings however, fell off and were $2'j9,895,700

Dec. 31, against $290,508,600 Dec. 3 Loans were reduced
from $1,090,602,900 Dec 3 to $1 057.430 200 Dec 24, and thpn
increased to »1 ,066,70 1 200 Dec 31. Deposits were $1,127,-

878,100 Dec. 3, $1,094,115,50) Dec. 24 and $1 104,049.100

Dec 31.

Forttgn Exchange, Slver, Etc —Higher money rates here
had some effect in weakening exchange the early part of De-
cember, particularly on the 8ch; after that the tendency was
strongly upward, due to a demand to remit for mercantile
and bankers' settlements and to pay for January interest

and dividends Sixty-day bills Dec 31 closed at the highest
figures of the month, namely 4 8180(3484'J0, but cable trans-

fers (argent needs having baen satisfied) then were
4 876)r34 8775. against 4 8790@4 8795 Deo. 29. Sight

bills were at their hi^^best Dec. 19 at 4 8745(34 8750

and were 4 8710@4 8720 Dec, 31. Bink of England suffered

a further heavy loss in bullion, bringing itsholdingi D90 23

down to £29,698,499, against £38,921,363 Sept. 29; there was a
recovery to £29,927,272 Dec. 29. Gjld exports from New
York to Argentina, Europe, etc, reached some 6 million

dollars. Open market discounts at London Dec. 31 were 2\4,

at Paris 2]4 and at Berlin and Frankfort 33^; at the G-rman
monetary centres quotations at one time were 414. Silver in

.

London got up to 28 9-161, Dec 30, the highest point of the

year, and closed Dec, 31 at 2838<i. The India Government
continued making purchases.
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PRICES IN 1904 AT THE NEW YORK STOCK EXCHANGE.

The tables on the following pages show the highest and lowest prices at the New York Stock Exchange

of Railroad and Miscellaneous bonds and stocks, and also of Government and State securities, for each month

of the past year. The tables are all compiled from actual sales. In the stocks one-hundred share lots form the

basis of compilation, except in the case of those few stocks which sell almost entirely in small lots. Following

a rule adopted by the Stock Exchange in April 1896, sales which are not for "regular" delivery—that is,

where the buyer or seller stipulates for three or more days' time, or where delivery is to be made the same

day (the sale in this last instance being for "cash")—are disregarded.

We also give a table showing the quotations of sterling exchange at New York for every day of the calendar

year 1904, These quotations are compiled from the posted rates of leading bankers.

OOUESE OF PRICES OF RAILROAD AND MISCELLANEOUS BONDS FOR THE YEAR 1904.

[Oompilecl from actual sales made at ilie New York Stock Exchange.]

1904.

BOMD8.

Ala.Cent.-Se«Seab.A.l<.
Ala. Mid.—See Atl. C. L.

Ann Arbor—1st, '95.B.4
Atch. Top. dc S. Fe.—
General, gold, 1995.4
Reelstered 4

Adjustm't, K«, 1995, 4
Resistered 4
Stamped, soar 4

Deben."D," 19U6...4
Series E, 1907 .... 4

;
Series F, 1908 4
Series ». 1909 4
Series H, 1910 4
Series I, 1911 4
Series K, 1913 4

East.Oltla.Div., lst.4

Atl.Knox. & No.—lst.5
Atlantic Coast Line—
1st, KOld .. 4
Reirlstered 4

SaT.F.<& W.,lst.'34.5
Ala. midl'd, 1st, '28.5

Br. <lsW.,l8t,] 938.4
Sil. 8p. Ocala&;G...4

Baltimore & Ohio—
Fr. lien. Km 1925.. .3^
Reelstered 3H

Gold, 1948 4
ReKlstered 4

Conv. deben., 1911. -.4

Pitts. Jc.dcIM. Div.3H
P.Ii.E.dE W.Va.Sr8..4
S. W. DiT., 1st, K..3^
Mod. RIy., 1st, su....'>

Cent. O. Reors.lBt.4H
Pitts. C. <&ToI., Ist.O

Pltts.dc W., l8t.'ir.4

J. F. M.&Co. ctfs...

Bafl. Roch. & Flttsb.—
General 5
B. dcP., lBt.l921...6
Consol., 1st 6

Bafl.Af Susq.-lst, rel.4

B.C.R.tkN. Se«C R1<&P
Can. Sonth'n—1st, bu.5
2d mortKage 5
Registered 5

C. B. U. Fac—Ist, g...4

Cent. RR. «& B., Ga.. 5
Central ot Georsla—
1st 5
Consol., 1945, sold..

5

ReKlstered, 1945. .5

1st pref. income 5
2d prel. income 3
3d pref. Income 3
Mac. dc No. Div.,] st.3

Mobile DIv., 1946. ..5

Cbatt. DiT., 1951-..

4

Cent, ot New Jersey-
Gen, mort., 1987—

3

ReKlstered 5
Am. Dock «& Imp 5
1.. <Sc W., mort., '12..5

Con. ext., '10, KU.4H
Cent. Fac—See So.F.Co.
Chesapeake tSc Ohio-
series A, Kold, 1908.6
MortKaKe, 1911 6
1st, con., K„ 1939... 3
ReKlstered 3

General, 1992 4^
R.&:A.D.lNtcon.'89.4
2dcouHol., 1989....

4

Greenbrier Ry., lst.4
ChicaKO & Alton—
Refundinc, 1949 3
Baihvav. 1930 3^.

JANtTAHT

Low. High

92 - 93H

98T^-100

99M-100
87J^- 90

82}^- 82«
6714' 8954

100 -100

92«- 94)^

112^-112^

9^- 95M

lOOM-102

871.^- 89?i

93H- 95

87H- 89

122 -122

116Ji-117

981^- 99

102}i-103M

106M-107H

02«- 9ZH

118 -118

1039i-106H

68 - 71>^

28^- S2

19 - 20M

12^-131H
130>^-130>i

111W-112H

100 -102

111 -111

114M-110

102 -104

99^^101

94H- Oi^

81^- 83

74«- 77

Febr'ry.

Low. Hifcb

92 - 93^

99J<-100
999^- 99^
87M- S9it

87«- 89?^

98 - 98

92H- 93%
92 - 02

92%- 94?i

lOOM-lOlJi

101^-101?6

8914- 89H
92!^- 97

87J4- 88%

116 -116

121>^-121M
97«- 98Ji

102J^-103

I06?i-107j^

116«-lie}^

105 -108

67 - 71

29 - 30J^

104 -104

128>i-131!Xi

130 -130

lim-111%

101%-102

108M-108^i

115M-116M
115 -115

103 -1035<;

lOOJfi-lOlJ^

82-81
76 - noH

MAKCK.

Low.Hisb

92^- 93

99H-101i4
99^-101^
87%- 89?^

88 - 89^

91 - 92^

109 -109

93 - 94H
92M- 92H
1005<-102M

88-88
94?i- 91%
88-88%
105}i-105}4

119H-119H

113^-lU

121«-121M
122 -122H
97^ 98

102%-103%
1045^-105%

90

107 -107

105 -107J^

65%- 68

28 - 30

18 - 18}i

128 -129%

128>6-128H

lUJi-111%

100J«-101

109)^-109%

115}^-116M
113 -113

lOOH-102

100%-ioik
94%- 94%

8SH- 84H
76 - 77M

April.

Low. High

91%- 92H

09M-100M
99 -

89 - 92

89M- 92

93«- 94^4

112 -112

93%- 94%
93^- 9S>A

iOOM-101

lOOJi-lOOJi

97 - 93

Si%- 89%
91%- 06H
88%- 90H

124 -124

9714- 98

103Ji-104}i

1055^-106

1069^108

106%-109%

68M- 71

29 - 31%
19 - 20

128%-129%

127Ji-128%
111%-113

102 -102

101 -101%

108 -108

10U^-110>i

116H-118
116M-115M
101%-102%

101J^-101J<

94M- »iH

MAT.

Low. High

92 - 93<4

100^-101%

91 - 92

89 - 90%

98-98

92M- 92H

94%- 96

94%- i5H
95M- 95>4

lOOJ^-lOli^

100 -101

88%- 89Ji

94%- 95

90 - 91%

116 -115%

124 -124

9^- 99%

104%-104%
105%-106

92 - 92%

106%-107%

70%- 76

31 - 36%
20%- 23

92%- 92%

129%-182%
129%-130

101%-102

100%-110%
115 -116%

102%-104M
101 -101%

8ZH- 83J4 88 - 83H
76 - 77% 77%- 80

JUITB.

Low. High

92%- 95%

101%-102%
101%-101%
91 - 94%

88%- 92%
99%- 98%

93%- 95%

96-97%

85 - 96%

10I%-

100

97 •

89 •

95%
90%-

;-103

JUIiT.

Low. High

94 - 95

102%-103M
103^4-103!4

92%- 95%

91%- 93%

96 - 97%

97 - 99%

118% 113%
93 - 93

94%- 95%

101% 103

98

90M
97%
92%

108 -108

98 - 98

116%-117%

98 -100%

104%-lOd
105%-107

106 -106

90%- 91%

106%-111

106%-107%
72 - 75

34 - 36

21%- 23

130^-133%

129%-130M
113M-113k
102%-103H

10(»i-101%

116M-118
114% 114%

104 -105it

101%-103

96%- 97

82%- 85

78%- 7VH

102%-103%
103

90%- 91%
97%- 98%
90%- 91%

98%- 99M

103%-103%
107 -109

107 -107

93 - 93

108 -108%

110%-112

74 - 80

36%- 43%
23%- 28%

132%-133

1U%-111%
103%-103%
102%-102%

108 -108

111%-111%
117%-110

118 -118

105%-107

100%-10l%
96-96

84 - b5M
78 - 79

AUGCST.

Low. High

95%- 95%

103%-103%

93 - 8554

92%- 93 i«

99 - 99

97%- 99H

98%-100%

114 -114

98 - 98

94%- 95%

103 103%

91%- 92

98%- 99

91%- 91%

117%-117%

123%-123%

103%-103%

93 - 94

117 -117

110%-111%

80-85
42%- 47%
26%- 35

107%-107%

132%-184

102%-103%

118J4-119

106%-108

102 -102

84

78

84

701«

Sbpt'ber

Low. High

96 - 96

103%-104

103% 103%
96 - 96%

93 - 94%

97%- 97%

96%- 97

112 -112

97%- 98%

98 - 98

94%- 95%
93 - 93

103 -103%

91%- 92

98%- 99%
91%- 92

101%-

100%-

101%-

91%.

99 -

91%-

108 -109%

100 -100

100 -100

98%- 99M

103%-104

106 -108

95-96
110%-110%

120%-120%
111 -112

84%- 88^4

47%- 55

33%- 38%

133%-134

132%-133

114 -114

103%-103%
102 -108%

118%-119%

105 -105%

101%-102%
98^- 98%
96%- 95%

81%- 85

79 - 80%

OCTOBBR

Low. High

94%- 97

101%-102%
100 -100

96%- 98

91%- 95%

99%- 99%
93%- 9S%

96%- 97

96%- 97%

98%- 98%'

114%-114%

97%- 97%

- 96

103%!

102k
1011^

92%i

lOOJi,

92%

100 -100

98%- 99%

103%-

107 -

104%
107

111%-112%

120%-

112 -

82%-
52 -

37 -

120%
114

89

65

51

93%- 93%

131%-

132%-

114 -

104%-

lOlK

134%
132%
114

104%
103

H9%-120%
U7%-117%
105%-106

102 -103

83 - 83%
80 - 8m

NOV'BER

Low. High

98%- 08

102%-103
101 -102%
92%- 94%

92%- 94%

99%- 99%

98ii- 98%

97%- 00
112%-112%

98 -100

95%- 96%
96 - 96

103 -103%
102 -102^

r 91

98%-100

92 - 93%

100 -100

,
114%-114%

104 -104%

106%-107

96%- 95%
109%-110

111 -112

S8%- 93

62%- 74%
49 - 65%

94%- 94%

136 -186%

132%-133><

103 -103

102%-104

118 -119%

105%-108%
102 -102%

83 - 85

80%- 82%

Dec'beb.

Low.HUh

03 - 99%

103%-108%
101 -101%
94 - 94%

94%- 95

99%- 99%

99%-101%

96 - 96%

102%-103%

103 -106

91 - 91%
98%- 89%
93 - 94

115%-116%

99%-100%

104%-106%
108%-107

93%- 93%
109%-109%

110%-113%

80 - 93

70 - 74%
60 - 64

93-00

135%-136%
132%-183%
114 -114%

101%-102%

106%-106%

118 -118%

107 -108%

108 -103%
98 - 99

83 - 85

82 - 82%
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1904—Continued.

BONDS.

Chie. Burl. <Sc Qnlncy—
Denver DIt., 192'^..

4

Illinois DiT.. 1949.3^
ReiriBtered 3k
Gold, 1949 4

lowaDlv., 1919 5
1919 4

Nebr'alia Ext.,1927.4
S. W. Div., 1921 4
Debenture, 1913 5
Han. & 8t. J., eona..6

Cilic <Se East. Illinois-
Ist, sinltinK lund 6
Ismail bonds 6

Istconsol., sold 6
Gen. cons. Ist, 1937.3
Ch.<& In.C'l Rr,l»t.S

Chic. Ind. <fe LoulsT.—
Retundlnir. 6
Retundinir, 1947 5
lioa. N. A. dc C, l8t.6

Chic. Milw. <Sc St. P.—
Oonsol., 1903 7
Terminal 3
Gen. M.,"A" 1989...4

Registered 4
Gen.M."B»» 1989.3^
Chio. Oc Mo. R. DIT..3
Chie. «lc Pac. Div 6
Chic. <fe Pac. W. DiY.3
Dakota dc Gt. So. . . . .3

IstH. ik D. DiT 7
1910 - 3

1st I. <&D. Exten 7
Ist, La C. Sc D., '19.3
Mineral Point Div...

3

1st So. Minn. Div 6
1st So. West. DiT 6
Wis.dE Min. DiT 3
M. dcN.. 1st, 1910...6
M.dc No., 1st on ext.6

Chic. <& Northwest.—
Consol 7
Exten. bonds, 19S6..4
Registered 4

General, 1987 3^
BInklnKiund, coup..

6

Sinking lund, coup . . .3

Registered 3
tt5 yrs, deben., 1909.3
Registered. 3

3U-yeardeb., 1921..

3

Registered 3
Debenture, 1933 3
Registered 3

Milw. & Mad., 1st. .6

North'n Illinois, lst,3
Win. & St. Pet., «d..7
M.L. S.dz WlBt.,'i21.6
Ext. &: Imp., 8. f... .3

Mich. DiT., 1st a
CouT. deb., 1907. ..3

Chic. R. Isl'd dc P. Ry.ti
Registered 6
General, 1988, g 4
1st ds refund., 1934-4
Coll. tr., ser. C, '03.4
Series U, 1910 4
Series M. 1913..
Series N, 1916..
Series 0, 1917..
Series P, 1918..

Railroad, '^OOti 4
Registered 4
Coll. tr., g., 1913...3

Burl. C. R. de No.lst.S
Registered 3
Cons. 1st dc col. tr..3

C.R.I.F.«fcN.W.lst..3
Ch. Ok. dzG., 191 0.3
1st, consol., 193ii..3

O.M.dz: F.D.£xt.'03.4
1st, 1903 -Zii

Keok. dc Des M., lst.3
Small bonds 3

Chic. St.P. Min.& Om.6
Chic.St.P.dEM.,lst..6
No. Wis. 1st. 1930...

6

St. P. dc S. City-lst..«
Chic. Term'l Transl..4
Chic, dc W. Ind.-Gen.6
C.O.dcG. See C.R.I.dcP
Cin. Day. & Ir.—lst...3
CIn. Ind. dc W.. '33.. ..4
CleT. Cin. Ch.& St. L..-
General 4
Cairo DiT., 1st 4
Cin. Wab. dc M., l8t.4
St.Li.Div., Ist.t990.4
Registered 4

C. 1. St.li. <& C., cocs.U
Ist, gold, 1930 4

Cin. San. & CI. conB.3

JANTTABT

Low. High

lOlJi-lOlJi

9Z - 0!

FKBR'BT.

Low.High

10B«-106
100 -100

105?i-106

114«-114>i

106H-106X

112>.i-113

1369^-128

108 -108

108}i-109

98 -

110 -119

1099^111

106 -106

99-99
91 - 93

91«- 91%

105 -1069<

1009i-100Si

105fti-106>i

116 -116

March.

Low. High

99 -

01 -

99

APRIL.

IjOW. High

116 -116%

12eii-12e^

170 -170

l08Ji-1085i

110?i-110?i

lliH-U^

104 -104

98^6- 09

109H-109H

105Ji-105^

104J^-I04M
108^-108%

10SH-10Q9i

llOM-110^
116 -116

117)4-118}<

102^102^
104%-105

106 -107

91V6- 93

OOJi- 90}^

109?4-109fti

100^1009<

10W6-106?i

106^106}^

MAT.

Low. High

1005f-100«
03-04

lOlJ^lOl^
103«-106

108 -108^

129 -129

117Ji-118

128 -129

169 -173

109 -103

10714-108^

97H- 97M
115^-1159^

116 -llBJi

109^-110

106

169

-106

-160

1095i-1099i

114M-U4M

12996-129?^

98^ 98Ji

100*f-1099i

104J^-106

107

111

-107

-111

114 -114

lUa-lUH

Q7H- mi

176

110

108

-175

-110V6

-lOOH

116 -116

116 -115^

110>6-111J6

JtTNE.

Low. High

92H- 05k

lOlJ^-lOlJ^

103«-1045ii

106

114
-106H
-114

114«-116?i

120 -120

100 -109>t

98}i-9Sh

1069^-1069^

111^-112

1149<-1149i

1179^11796

1299|-12e9i

1029^-105

1289g-129

122J^-122^

101 -104

..4

..4

.4

..4

115)^115^6

128J^-128}i

120 -120

lOlJiJ-103

110 -llOJ^

106 -107

105 -105

104 -104

108^-1089i

116 -116M

99 - 99h
lllM-lllM

108M-10SM

115J^-116J|

111 -111!>^

1179i-117J<

107 -107

111^112
115^-115}<

1059^1059*

JtriiT.

Low.High

1019^-102

9^^ 94

105 -106

1019i-102Ji

1049^-105

iim-n4M

103J^103Ji

116 -116

130 -130

1109«-1109<i

100 -1009i
109«-109^

116)^117

U19i-1119i

nm-118^
116>i-116M

129 -129^

111J6-113

109 -109J«

August.

Low.High

94 - 94J6

1059<-1059i

102M-102)<
1043:<-105

108 -108

107Ji-107}4

1099i-110
108 -109M

1149^-1159^

118 -118

116 -116

ll7Ji-118%

102M-103

66j^- rm

73 - 86
10196-102

117 -117

10496-10496

103%-103>6

939i- 98

130^^132

130M-131

1211^-12194

8 - 8294

67^- 72

79«- 821^

102 -102M

131 -131Jt
131 -131

9596- 0796

100

99

105

101

-101

- 99
-105

-101

121

70

-121

- 82

11296-112J^

129 -129

103 -103

12196-123

102J^-104

129M-129^

10296-10296

96)^- 96H

10H9i-110

107«-107Ji

116 -116H

10514-lOoH

109J6-109}i

12696-12694

112^-11296

116H-116J6
1109i-lH
115^-115)6

12796-128

10i%-104Jft

98-98
100}tf-109J6

109 -110

U2)6-112J6

110M-110)(,

114 -114M
112 -112

118^-119%
116 -116

Sept'ber.

Low.Hljth

9iii- 9m

102)6-102^

105 -106

108 -108

10736-107)6

OCTOBER

Low.High

lot -10194

9*M- 95>6

120 -120

117 -117

130H-130)i 130)6-130)6

114)6-114)6

172 -172

110 -110

1089^-110

87)6- 97)6

1159<-116

lll)4-lll)i

105 -106

113 -113

989i- 99
116 -118

104 -104)6

108M-10S)^

123 -12396

103 -10494

68 - 70)6

76)6- 79
102 -103

1019^-10194

117 -117

106 -106

13096-132

70)i- 73)«

78)6- 8296

103)^-103)6

116)6-115)i

104)6-104)6

102)6-102)6

131 -133

96

93

- 96
- 93

nii4-iiiH

105 -105

110J6-1H

128)4-128)4

114 -114

177)6 177)6

110%-110%
109 -110

1129i-1129(

11696-11696

100)6-100)6

106)i-107

108 -103)4

112)fr.ll2k

110)6-120

131

116

184

111

110

-184

-111

-110)6

07)6- 07)4

116%-117

11!^-118)6

1169^-116%

NOV'BER.

Low.High

101 -101

96ii- 98J6

103 -102

106)6-105k

10796-108

117)6-11^

Deo'beh.

Low.Ulgh

I01)i-101M

07M

106)6-106M

108 -106

113)6-l]i»6

10^i-106«

118 -120

-132 182)6-18296

116)6 116)6-116)«

1U96-11196

11096-11096

U9J6-119%

99 -100

118 -118

10994-1099S

127X-127)4

125 -126

103)6-1 05)i

90-90
68)6- 71)6

79-82
10396-103J6

11696-11596

133 -1839i

67)6- 69)4

104 -106)4

106 -106

1HM-111)6
111 -111

115)4-1169*

112 -112

1169i-1169i

1299i-13096

100 -lOOX

10796-1079^

111)6-11194

11814-118)4

130)6-130)4

100 -100

100)4-109)4

112 -112

11!^-112><

178 -178

lll)i-lia

130 -120

11796-U796117«-U8)4
112)6-112)*.... - ...

,

112)^-113

12996-1299*

122)6-122)t
104 -10494

97 - 97

78)6- 80

101)^-101)4

no -119

110)6-110)^

72)6

70M- 7094

80 - 82J'«

101)6-102

12996-1299*

108 -108

110)6-110)6

1299^-12994

118 -118

115 -115)4

110)i-110«4

10396-10396

110)6-11(»<

129 -120 *

104)6-104)6

116 -lie I

110)6-1109i

115)^-116)4

104)6-104)4

10496-105)6

101)|-101)4i

70%- 75

71%- 71%
81)6- 8696

102)4-1039*

106 -106

130)6-131

97M- 98)4

98-98
9994-10194

12994-12994

123)6-122)ft|l20 -122U
78)6- 80 80 - 80%
110 -110

97)6-101

10094-102

100)6-101)6

110)6-110)6

111 -lll)i

100)6-101)6

10094-101)4

102 -10294

121)^-122)6

72)6- 8094

lllX-112

10O96-1O1

101)6-101)6

100)4-10094

122)4-12293

73)4- 76

106)6-10694

132)6-13394

123)4-123)4

73 - 75

99)6- 99)i

98)6-101

«994-101)4

100)4-102

102 -loa

102)6-102)6

112)6-115)4

113)4 113)4

97 - 97

1009^-102

100 -100

98)6- 98)6

10094-102

102)6-102)6

74)6- 78

76)6- 76)6

84%- 89
103 -103)4

122 -122

112)6-112)6

104)6-105)6

12794-128

118)6-119)4

13194-133

- ..

12394-139

J2396-124

110494-106)6

115)4-11696

76)4- 78%

83 - 90 88)4- 96)4

1103)6-10394

96 - 96

73)4- 74)4

101 -102

134 -134)6

74 - 77

106 -105

136)6-135)4

123 -12896

10594-108)^

97)4

7596- 82%

120 -1209*

94 94 j

79)6- 82)6

93

101

- 96

-101)6

100 -100

,135)4-13594

132)6-132)«

77)6- 82

122)4 123)6

82 - 86)6

101)6-102

101)6-103

101)4-103

98-98

100 -102)4

100 -100

08)6- 99

102)4-103)6 100)6-101%

100 100

133 -134)6

124 -124)4

8494- 86
113 -IISM
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BONDS.
JAN0AKT

Low. Hiftb

Febr'rt

Low. High

C. C. C. «fc 8t L. -(Con.)

C.C C. <fc I., con8ol..7

Gen. consol., 1934.6
Peo. & £.. 1st, COI1S..4

Incomes, 1990 4
Clev.I.or.&; Wh.-l8l.5
Clev. <& M. Val ,'38 .5

Col. Mid. l9t, 1947.. .4
Col. & 8o.-lst, e.'.i9.4

Delaware «fc Hudson—
Ist, Pa. DIv., 1917.7
Alb. «Sc 8usq., 1st, bu.7

Ist. suar.. 1906.. .6
Reslstered

Renss. <& Har., l8t...7

Del. Lack. &. West'n-
1907 t

Morris *& Essex, 1st.

7

Consol.. guar 7

N.Y. Li. «fc W., lst....e

Construct'n, 1923..5
Term'l & impr'Dit..4

Syr. Bingh.«fcN. Y..7
Denver tfcKloGrande-
Consol., 1936 4
Ist, consol., 1936. 4''(

Improvement, lO'iH.5

Rio Gr. West.. 1at...4

Mort. dccoll. tr.,A 4

Denv.& So. Went.gen.

5

Des Moines Un.—lst..a

Det. «fc Mack.— Ist l'n.4

Gold 4
Detroit So.-lst, '31. 4
Ohlo^o. Div., Ist.. ..4

Dnluthdc I. R.-lst...3
Dul.S.S.<& Atl.-1937.5
E. T. Va. «& Ga.--See So.

Elg. Jol. Sc E.—1st, g..3

Erie—Ist, ext., 1947..

4

iid, Ext., 1919 3
3d. Ext., 1933 4H
4tli, Ext., 19'.20 3
3th, Ext., 10.28 4

Ist, consol., Kold .... 7
1st con. prior lien, b.4
Registered 4

Ist con. gen. 1., '96. .4

Registered 4
Penn. coll. tr., 1931.4
30-rr. coav., 1933 ..4

Buff. M.Y.&E., lat.7

Bnff.dcS.W., K.,'08.6
Chic. «Sc Erie, Ist, g..3

Jefferson RR., Ist. 3
Liong Dock,cons.'33.6
Coal «k RR , lst'gu..6

N. Y. &: Greenw. L..3
MIdI'dof N. J.. 1st. ..6

If. Y. Sns. Oc W., rel.3

'.id. 1937 4H
Gen., sold, 1940... .3

Term'l. 1st, 1943..

3

WIlk.&E., lst,'4^.3
Evan, dc Ind.—Ist con.

6

Evansv. dc T. H.—Con.6
1 St, gen., 1 94'^ gol d.3
Sullivan Co. Br'ch. .3

Fl. & P. Mq.-Se« P. Mq
Ft. W.&D. C.-lst....«
Ft. W. <fe R. Gr.-l9t .4

Ualv.H. dcQ. af'8X. 3
G.H.«k8.A.-.SeeS.P.Co.
Ga. Sc Ala. ) See Sonb.
Ga. C. dc No. (Air Line
Ga. Pacific—iSTee South'n
G.No.—C.B.dc Q. cl.tr.4

Registered 4
Gult tkSb.I. 1st ref..3

Uock.Val.-lst,con8.4M
Registered ..4H

C. Sc II. v., Ist, ext..

4

H. JkT. C.-5e«So Pac
Illinois Central-
ist, gold, 1931 4

1st. gold. 1931 3H
Isr, sterling, 1931.- 3
Gold, 193'^ 4
Gold, Ifo-iS 4
Registered 4

Lioulsv. Ulv., gold.Sk'
Omaha DIv., lat, g..3

St L.. Dlv., uol 1 3
1931 3H

Western Lines, lst..4

Bellev. Si Car., 1st. .6

C. St. L.& N.O., reg.3
MemphiH Div., Int.

4

Gol.l, 1951 3>t

St. L. Hou.h'n, Ift. .4

In.U.4&; W.-lm.g.'35.5
lod. III. <& I.-lHt,'30.4

eo - 64^6

56

87
63k
89H

137>6-137M
108 -108

11256-1 125i

129J^-129J«

127 -127

114^-114^

100H-100J4

97?i- esyi

103 -103H
94 - 07

83Ji- 86H
35 - 36

94-94

llOi^-lllii

111 -111

115 -115

97 - 97

63 - 64

112^-112H
110 -116

60 - 61

84^- 87M

137 -137

129^-129^

130^-130J<,

iiiM-iiik

109J6-109%

97M- 98^

104M-104H
95 - 96M

83H- 84

111 -111 110)^-11054

Il4)i-114>t|ll4!^-114>t

132%-I35)g

97 - 98>6

Q8>4- 98)i
84 - 863*

89J^- 93H

135Hi-135)6

96H- 98M

84 - 865i

85?i- 859i

88«-90j^

MARCH.

Low.IIigb

128 -128

95V^- 96%
63 - 66

60 - 60>^

84-86

1339^-133?^

106 -106

131Ji-131M

128^ 129H
112 -112

ddU- 98

104%-I04?!i

95%- 96}^

85 - 85

APRIL.

Low. High

95

59

96

69

59

85

- 60k
- 86

105}i 105«

103 -103

104 -104

131J^-131J4

U2M-112>i

97H- 99H

I049i-106

95^- 96!^

83 - 84>^

03%- 94

79^- 79k
tl2k 112H

112H-H2k

114 -114

131Hi-131)<

96H- 9754

84H- 85k

117^-11894

113k-113k
108k-108k
111 -am
109k-lC9k

103H-104
113k 113^

106k-107M

102%-105k
71 - 7t

1019i-101M

90}i- 94

90 - 91M
102!y-103k

103k-l06

ll7Ji-118

131 -131

lll«-lllk

108 -108

104 -105k

73k- 74

01 - OSh
9i.\4- 03H
I02k-103^
104%-106^

102 -103

V3H- »3k

80-80

87 - 87

89 90

117k-118k

132 -13i

1115^111J6
llOk-llOk

107k-108k

116

103

-116

-103k

94 - 94

79 - 79

109M-112

114k-114k

n2%-n2%
108M-108}i

I31j<-132k

e7k- 93k

t-5k- 87H

89M- 91

118 -119k

MAT.

Low. High

96k-
68 -

9m
69

60 60

8ih

127k-127%,
132 -133

129H-129k
114 -116k
lOOk-lOOk

93k- 99^

103 -106k
9596- 9dhi

87k
24 - 24

94 H-

99k
9iy4

80 - 80

uok-iiok

U3 -113

108k-108k
HI -111

132k-132%
98?6- 98%

86-87

89 - 91k

Junk.

Low. High

96 -

68«-
82 -

69

84

106 -1C6

128 -128k
128%-128Jt
12954-129*1

11456-11456

98k-101k

104 -104

96)i- 99)6

8754- f^Ql4

92k- 93k
38 - 45

66k- 70

llOk-11156

116

114

-115

-114

110 -110

13156-134

98)i-100)4

8454- 86k

118 -117

89k- 9254

126k-125k

116M-118k

130

118

-132

-11854

11054-11054

111 -HI
10156-10156

102^-102k

108k-109

102k -103

95 - 95

118 -119

99 -101

104k-105k
72k- 73k
102k-103k

9lk- 94k

102 -103

10454-106k

102k-103

85k- 86k

10654-10«54

11954-1195^

100 -100

105k-107k
72k- 74

9354- 94k
92k- 93

103k-103k
105k-107k
107k-107k
lOOk-lOOk

116 -116

lOiM-ioik

I03k-103k
lOl -101

93k- 93k

93 - 93

I24kl24k

11654-11554

llOk-111

111 -111

100 -100

I01k-102k

117k- 'ITk

101 -103

108k-10S
75 - 76

102k-102k

94 - 94Ts

9254- 935^

104 -104k
107 -107k

93V6- 93)6

102H-104
10256-10254

9954

i02k-10S

July.

Low.High

98J6 100

59

53 -

8354-

62

60k
85k

142 -142

129

130

130

180

128)6-128k
I14k-114k

103k-103k
I08k-10bk

99k-101k
104k-101k
105k-106k
97k-101
8856- 90

98 - 98

92k- 92k
37

69

- 41

- 78

116 -116

11354-11354

98k- 99

84 - 86

92k- 95k

118H-120

118 -118>6

August.

Low. High

Sept'bkr.

Low. High

I

99

61

99

66

130

100

65

60k- 64

84k

130k-130k
129k-129k

lOOk-101

106 -107

99k-100
89 - 91

100 -100

94k- 94k
38 - 38

73 - 7954

112>6-n2)s

112k-112k

-130

-10054

- 68k

63k- 67

83k- 86k

14656-1465*

109k-108>6

9854-lOlk

107k-107k
99 -100

89k- 00

99k-110
100 -ICO

05

41

78

- fc5k

- 44
- 78

109 -109k

103k-103k
132k-133

9856- 99«

8m- 87

91J6- 92

119J6-120

111 -111

103k-103k

107k-107k
107 -107

liO -120

10554-106)4

104 -104k
6k- 78

lG2k-102k

,9454- 98
'9254- 94k
10454-10654

10756-11056

109k-lll

10554-1055i

104

83
-104k
- 83k

955i- 0S5J

9454- 93

102k-103k
107k -103

105k-105k

106 -106

96k- 8&9#

i - 98

102k-103k

)09k-103k

103>6 107k

104k-106k
82 - 85k
103 -101k

113 -113k

116k-116k

8654- 89

9156- 93

120X-120k

OCTOBER

Low. High Low. High

98 - 99k
- 70

126 -126

98 -

6954-

66k- 69iS4

g5M- 885i

103V6-103>6

10554-10551

lOOk-10156

107 -10)

99 -ICO

88 - g8»i

95k- 95k
45 - 45

73 - 81k
U3k-11354

117^-117k

134k-134k
99 -101k

87k- 8954

92k- 93k

NOV'BKR.

Low. High

73

123 123

98k-100
71 - 7454

68)6-

8754-

72k- 77k
88k- 94

104k-i04M

128^-12^

102k-103k

10054-10154

10754-10754

9<)k-100k

89k

95k- 95k
45 - 67k
81k- 88
114 -117

134k-135
10054-102k

88k- 98

83 - 83

93k- 9554

127>6-127k

122 -123

103 -103

120 -132

11056-11054

121k-121k

108516- 108J6

114>6-116k

106 -106k
117 -117

Illk-IUK

105k-106
104 -104

106k-110k
84k- 86

- 9756

9656- 97V6

1 02J6-103k
103 -109

9356- 935i

105 -1055i

104k-104k

102 -102

104 -104

C4 - 94k

94k- 95

I07k-107k

98 - 98

94k- 91k

94k- 94k

96k- 9754

95k- 95>-.

103k-104%
108 -10854

110

84

102

-11154

- S5k
-103

9756- 98k
95k- 97

104 -101k
108 -109k

Dec'bee.

128>6-128>6

U956-12956

101k-102k
109 -109

107k-l0754

99k-100J6
89 - 89

95k-

67k-
88 -

06k
70

90

113k-113«

lOlH-lOlk

101k-102>6

91H- 93«

94 -

9556-

95k
91

108 -103

121k-121>6

11556-11556

102 -102

107H-109

1095i-1095i

103 -104

109 -110

112k-112k
107k-107k
123 -123

110k-lll)6

84k- 863^

103 -103

98>6-101k
99 -100

10394-106

109 -111k

10954-10954

108 -H6

1075<-1085<

85k- 89

103 -103k

99k-10lHJ
9754- 09

106 -106

HI -11156

105

104

-105

-104

103

103

95k- 95k

104k- 104k

98k- 98k

- 70
-106

-100

113 -113

103)4-10334

102 -104

06 - 9654

8454- 85k
8556- 8596

101k-104k
104k-104k

96k- 96k
86 - 80X,

81 - 85

10^54-105)4

I02k-102k 103 -103

90k- 99k

96k- 97k

100 -100

9956- 9956
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BONDS.

Internal' 1 Si Gt. No.—
l8t, 1919 6
3d, 1909 5
3d, 1921 : 4

Iowa Cent.—Ist, aroId..3

Refnndinff, 1951 4
Kan.dc M.-SeeT.i&O.C.
K.Clty So.-l8t, 1950.3
Ken. Cent.—See Ii. Si N.
L.. Erlede West—l8t...5

3d ...5
Northern Ohio, l8t..5

Li. Shore—See N. Y. C.
lieh. Tall. (Pa.), coll. .5

I,eh.V.N.Y.-l8t, guAH
Refflatered 4k

Lieh. v. Ter.—let, ga..5
lieh.Val.Coal— lHt,KU.3
liOh. (& N. Y.—lat, Bn.4
E. C. <& N., Ist pret. .t

1914, guar 5

Liong Island—
l8t, 1931 ..5

Gen. mort., 1938.... 4
Ferry, l8t, 1923. ..4k
Gold. 1932 4
Unified, 1949» 4
Debenture, 1934 3
Gen. ref.. s., 1949. ..4

N.Y.&: Rock.B., Ist.S

North Shore Br'ch...d
Ijouis'atfc Ark.—l8t..5
Liouisville <& Nashv.-
General t
Gold, 1937 5

Unified, eold, 1940..

4

ReKlatered 4
Col. trust, e„ 1931.. .3

Coll.tr.,5-208,1923.4
E. H.<fcN., l8t,'l?..€
liouis. Cin. <&; L>ex.4J^
N. O. «fe Mob., l8t....()

2d, 1930 «
8t. Louis DiT., l8t...6

Pensac. dk Atl., l8t..(i

Ken. Cent., 1987 4

Ii& N t&M <feM,lBt.4k
Li.<& N.—8outh.joint.4
N.?',A-8.,i8t,gn.'37.5
So. &, No. Ala., gnar.3

lionis. Sc Jefl. B'dge..4
li.N.A.&C.-^eeC.I.&L..
nianhattan-1990 4
Regi stored. 4
MetropoI.Elev., 1st..

6

Mex.Central—Consol 4
Istconsol. income.. .3
2d consol. income 3
Coll. trust, 1907. ..4k

Mich. Cent.—/See N. Y.C.
M.Li.S.dkW.-Sce C.&N.
DI. <fc N.-SeeC.M.«fcS.P.
Minneap. Sc St. Liouis—
Pacific Ext., 1st 6
Iowa Ext., lat, '09..?
let, con., 1934, g—

3

Ist&ret., 1949 4
M.St.P.dk S.S.M.,'38.4
nio. Kan. i& Texas—
l8t, gold, 1990 4
2d, Income, 1990 4
1st, exten., g., 1944.3
St. Louis Div., lBt..4
Dallas& Waco, l8t.3
K.C.<&P.,l8t, 1990.4
Mo. Kan.<fc Ok., lst.3
M. K.& T.of T., l8t.3
Sher.Sh.4&S.l8t, gu.3
Texas & Okla., lBt.,3

iilo.Kan.ifcEast.—l8t.3
Missouri Pacific—
3d, 1906 7

Istconsol 6
Trust, gold, 1917. ...5

1st, collat., g., 1920.3
Cent.Br'ch Ry., lst.4
Pac. of Mo., Ist, ext..4

2d, 1938, ext 5
St.L.<&I.M.gen.<&: l.B.H

Unify.jfc rel., 1929.4
Registered.... 4

- Riv.«feG.D.,lst....4
Mob. <& Bir.-Pi. lien.

3

1945 4
Small bonds 4

Mobile Si Ohio-
New, gold, 1927 6
1st, Exten., 1927....(i
Gen. mort., 1938 4
Montgom. Div., Ist..

5

St.L.dc Cairo, col.tr.4

Guar., 1931,gold..4
Mor. L.&T.SS. -See 8.P.

JANTTART

Low.Hlgb

1185^-

9SH- said

69k- 70?^

115k
110k

104%-

10.5

112

106

105

107 -107

100k-

101k-

100k
101k

99 - 99

116 -116

109 -109k

123?i-124

115 -

97M-

89 -

116

115

92

-115

102 -103?^

107M-
67?4-

im-
7k
91k-

108
• 71k
165a

eh
96

115k
97 -

1151^

98

96k-
79 -

98k-

102

87

99

100

81

-102

- 87

-100>.

-100

108 -103

104%-

106k-
93 -

iim-
84 -

119Jt

107

107H
93

113

86

130

94

114

-130

- 94

-114

Fkbr'ry.

Low.HiKb

119Ji-119k
99 -100

MARCH.

11096-112

89 - 89

em- 70k

118 -119

lllk-112

look-iook
101 -101

99 - 99k

115k-116

93 - 99

91M- 92

103 -104

I08k-108k
64 - 69

12Ji- 15

7 - 8k
91 - 94

120k-120k

I14k-115k

97?i- 97?4

75k
98k

87

• 98
• 78Jt

•100

99J<-101?j

111 -111

119 -11%
106 -107

103^-105
91%- 92

101 -101

112M-113k
84Ji- 85%

91 - 91

Low.High

119 -119

97 - 99

April.

Low.High

109k-110M

68 - 70k

117 -118

112 -112k

106 -10«

100 -100?i

115J6-115^

93M- 99

110 -110

126 -125

119 -119

91 - 91k

91k- 97k

103M-104

I08k-108>j

64 - 65?*

13 - 14V4

7 - 8h
91M- 94^4

93-96

97M-

77k-
99

80

100

78

101

82

86 - 86

99k-
I02k-

101

103

111 -111

107?^-

119k-
104 -

92M-

101k
109k
1125i-

85k-

91 -

uik-

•107JJ

120

105k
103?j

• 92^
101k

109k
115k
88

• 91k
lUk

88k- 88k

98k-100

llOJi-llOk

em- 70U

118 -119

112k-112k

107 -107k

116 -116

98k-100

- 98

lOOk-lOOk

115K-117%

98%-lOOk

96M- 96fe

121 -122

91 - 91%

112 -112

97k- 97k

101k-102Ji

10854-109?^

64k- 68

12k- 18*i

6-8
94M- 96

95k- 96

99k-100k
77%- 79>.j

100k-104J(;

86k- 86k

lOOk-1021^

106k-108

109k-
120%-

105k-

105M-

93k-
ioi3i-

110 -

112?^-

87k-

87M-
91k-

109k
1225t

105k
106

P3

102k
110

113)^

88H
87k
9254

May.

Low.Hlgb

June.

Low.High

111

100

•lll?i<

70k

119 -119

107 -

107?i-

•107k

103k

92 - 93

100 -100

98-99

lOOM-lOlk

I17k-117k

lOOk-101%

9656- 97k

93 - 98

91%- 92H

102?i-103?^

109^-1095^

63k- 67

12 - 14

7-8
95 - 95

113 -114

96}^ 96k

100 -1009^

77M- 785^

100 -101k

87k- 8854

126 -126

121 -121

90 - 93k

90-91

101 -102k
103 -103

108k-108k

119k-1195t

10556-106k
106 -107k
93%- 94

102 -103k

113 -114%
87%- 88k

91 9i3A

126k-126k

113k-118k
90 - 90

I19k-121

9Sk- 999i

JtTLT

Low. Higb

110 -110%
85 - 87k

69%- 71k

119 -119%

1O056-10O5*

I16k-116k
98 - 98

100 -101

110 -110

101 -10154

ioik-101^

117 -117k

1005i-102

101%-101%
lllk-113

97k- 99k
lUk-iiik

99k- 99k

- 94

116 -115

98k- 98k

103k-105

10954-llOk

60 - 65

12 - 13k
m- 75a

93k- 93k

114M-116
96 - 96k

76%- 79

09k-102

8S9i- 8854

101 -10256

109 -110

10656 1075^

11956- i2ak
lOJ -1075a

107k-108k
93%- 95

103% -103%

114k-116
88 - 91k

92k- 94

1335^-12354

93 - 93

120 -120

99 - 99%

110 -112k

71 - 715i

n4k-114k

108k-108k

99 - 99k

lOlk-101%

lOlk-101%

101 -10356

117 -118

114k-114k
9954-10054

123k-123k

99-99

92 - 94

117k-117k
117 -117

105 -10656

62-64
13k- 15k
756- 9k

9254- 9254

118 -118

96k- 965*

99 - 99

98k-100k
79 - 61

l6lk-103k

82k- 83k

90 - 60

102k-10554

108 -

12056-

107k-
108 -

96 -

108

121k
103

105%
• 96

11554-11654

9354- 96

94k- 94k

93k- 92k

August. Sbpt'bbr.

Low. High Low. High

9954-lOOk

112k-114

87k- 88k

71k- 73k

U9k-1199j

110 -110

116 -116

93 - 99

lOlk-lOlk

10154-103

10354-104%

11554-11654

10056-10154

98%- 99k

126k-126H

99-99

94 95k

98k- 99

105k-106k

10754-10754

61k- 6256

1354- 14%

118 -118

96k- 96k

9956-lOOk

78 - 80k
103 -103k
85 - fc5

88 - 90

105 -1065*

102 -102

HI -111k

12154-122

107%-109k
loa -106k
94 - 95

102k-102k
113%-115

116k-H7
89%- 91k

95 - 96

94 - 94

125%-125k

121k-12l56

9851- 99k

114 -11454

85k- 86k

72 - 73

11954-120k

116 -116

121%-

98k-

114k-
66 -

71%

120k-

110 -

108 -109

111 -111

99-99

100 -1005*

116k-
102 -

100 -

99k-
100k-

100k-

107k-

100k
107k

102 -10356

lOOk-101

113k-114

100k-100k
105k-105k
95 - 96k

106k-107k

10754-10856

62k- 68k
14k- 1:

8k- 10%
92 - 92

111 -111

95k- 95k
97k- 97k

100 -1005*

79k- 6034

I02k-103k
85 - 85k

90 - 60

103 -104k

105k-105k

OCTOBER

Low. High

122

100

U4k
8754

72k

liOk

115k

108k-109k

118

102

100

99k
101

106k-106k

102 -103

lOOk-1015*

103 -1035*

100%-1025a

116k-
97 -

116k
97k

130k-130k

lOlk-lOlk

107k-107k
95 - 9(

98 - 985*

106 -I055i

I0fe56-108k

68k- 74k
16J6- 24k
10 - 17k
92 - 64

113 -113

117 -117

95 - 95

98 - 98k

100%-102k
80k- 87

103k-1055a

86k- 88

91 - 91%

103k-106
104k- 104^

lll%-112k

122 -122k
105%-10654

91%- 96

I16k-115k
117 -118

91k- 93%

95k- 93

112 -116%

108-54-109k

NOV'BER.

Low. High

119k
.00 -

68 -

86

71k

119k-
U254-

116 -

107%-

UOk-

119k
-100k
- 72

- 88

- 73

120k
11254

116k

107%

110k

116k-116k

11954-121

100k-101k
7J54- 7254

113 -113

86 - 87k

72k- 78%

120 -120

108 -108k
11156-11156

108 -108

98k- 98k

lOOk-lOOk

I02k-102k

10156-102k

109 -109

108 -1035ii

121 -122

102k-1035*

11256-1125*

97k- 98k
11554-11654

10556-1055*

I3lk-l3lk

124k-124%

10156-1015*

9554- 97

116 -118

115 -116

105 -1055*

10854-108%

72 - 79

20 - 28k
15 - 19%
94 - 96

116 -116%

9654- 97k
9i%- fl9k

101%

84k-
102

86k
t06k
9254-

104

106 -

106 -

104 -

10954-

109 -

I23k-
100 -

10754-

95k-

116 -

114%-

92 -

109

•122k
•10654

108k
- 95k

•116

116k
- 9354

95%- 96

128 -128%

11954-

10656-

108k-

05k-

102k-
116 -

11556-

93k-

103
- 67
•107

88

105k
• 95

105

110

106

105

110k

121

107k
109

96

103k
116

117k
96k

Dbc'bkr.

Low. High

102k-102k

101%-102k

103k-103k

118%-119

115k-117
103 -10454

114k-115k
9754- 9854

114 -114

13154-13154

100 -100

10854-10854

9656- 8756

105 -10554

105 -105

109k-110

75k- 77

21 - 2554

15%- 17k
96-96

98k- 97k
lOOk-10054

9354- 97

95 - 95

128k -12856

96k- 96k

101 -101

100 -

84k
103%

67k-
10454-

94 -

I04k-

10654-

104k-
11056-

105k-
121%-

107 -

103 -

i-5k-

103%-

116k-
110 -

y5k-

-101k
- 86k
104

- 87k
-105k
- 94k
-104%

107

10454

-110%

10554

12356

•108k
109

• 98

103%
117

117

96k

95k- «7k

126 -126

9854- 9i54

115 -115
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BONDS.

Maah. Chatt. & St. L.—
Ist 7
Consol.K., 19'^8 5
Mc>I. M. W. <SeAI....6

T. <& P. Branch, let.

6

National of Mexico-
Prior Hen, 1926... 4>6
1st, consol., 1951.. 4

N.Y.Cent'i <& Hnd.R.-
Gold, 1997 3H
Registered 3H

Deb., 1SS4-1904 5
Resistered 5

Ree. deb., 1899'04..S
Deb'.. g.,'90-1905...4
Debt certs., ext., g--4
Ijalie Shore, coll. . .33^

Reeiatered 3h
Mich. Cent'l, coll. .3^
Beech Cr'k, let, gu..4
Resistered 4

West Shore, guar . . .4

Registered 4
Li.S.&m.S., g., '97.3K
Registered 3H
Debenture, 1938. -4

Mich. Cent'l, 1909.. .6

1931 5
Registered 5

1940 4
Ist, gold, 1933... 3>i

N.Y. & North'n, let.5

R.W.«& O., con., lst.5

Utica& Bl.Riv.,"-42.4

N.Y. Ch. & St. L..-l8t.4

Registered 4

N. Y. & N. Eng., Ist. ..7

1st, 1905 «
N.Y. O.& W.,ret.,lst.4

N. Y. S. & W.-See Erie.

Nori. «& So.-lst, '41. .5

Norfolk & Western—
Impt. & Ext., 1934..

6

New Riv., Ist, 1932.6
N.«fc W.Ry., lst,con.4
Registered 4

' Divis'nal, lstlien.4
Pocah. C. «& C. jolnt.4

Col. C. «& T., l8t,'2a.5

Sc. Val. & N. E., l8t.4

Northern Paclflc—
Prior lien 4
Registered 4

General lien, 2047.

3

Registered 3
St. Paul & Dul. Dlv.4
St. Paul & No. Pac.O
St.P.dcDul.,2d, '17.5
Ist, consol., 1968..4

Wash. Cent.Ry.,l8t.4
No. Pac. Ter. Co-l8t..6
Ohio Riv., 1st, 1936. .5

General, 1937 5
"Or.RR.& Nav. > See Un.
Or. Short L<ine. > Pac.
Pacific Coast Co.—lst.5
Panama—1st, a. 1 4K
Pennsylvania Co.—
1st, consol 4!^

Registered 4^
Tr.Co.ctfs.,gu.,'16.3H
C.St.I..&: P., lst,'32.3

Clev. <fc P., ser. D..3M
Erie& Pitt., ser.C.3k
P.C.C.&8t.l..,Sr.A4>i
Series B., 1942...4H
Series C, 1942 .. 4M
Series D, 1943 4
Series E, 1949. ...3^

P.Ft.W.<feC.,2d,'12.7
3d, 1912 7

Pennsylvania RR.—
Real estate, 1U23....4
Consol., gold, 1919..5
Conv., gold, 1912..3H
Registered 3!>i

G. It. &^ I., 1st, ext.4k
Phil. Bait. Si Wash.

4

V.N.J. RR.&C 4
P.dc E.—See C.C.CdcS.L..
Peo.dc Pekin Vn.—lst.6
2d, gold, 1921 4!^

Pere Marquette-
Flint &- PereMarq..6
1st cons., g., 1939-5
Pt. Uur. Div., 1st..

5

?.C.C.&Mt.L.-SeePa.Co
Pitts. Sh. <& L.. E..lBt.5
Pitts. Y. <& ABh.-lst..5
Reading-
General, 1997 4
Reglnterrd 4

Jersey Cent, coilat ..4

Phil. «&: Ueud., ecus?

January

Low. High

120 -120!^

112 -n2}i

lOOM-lOOM

8-98
102^6-1029^

100 -lOOM

88-90
86 - 87%
69 - 90

104 -105

108M-109

106M-10896
100 -1003^

II214-II2M

122 -122

103 -104

117J6
104 -

1C33^-

101}fe-102}^

06J6- 971^

88 - 90?^

100 -100

1013>^-103?4

705^- 73

68U- 69

975^- 97^

107?i-108}^

105 -107

108 -109

98-96

109}^-109%

logji-iiijfe

lOlJ^-lOlH

Febr'rt,

Low. High

120 - 120

113

100

73

-101

- 763i

102%-102Jg

10056-

86 -

10056

88

100 -10096

lOOP^-lOOPi

1C0!^-100>6

10056-100^

100^-10056

86

87 - 87J6

108M-
107 -

100 -

109

108J6

100%

88 -

85M- 87

105J6-105%
102 -102

107M-10S56
107 -107V6

3 -100

n7}i
104

104

97 - 97
ll5i^-115»^

U7>6-117M

103?i-104?^

101 -101

102M-

111 -

103^

lllH

lOOJ^-lOlM

lllM-111%

97M- 98

S7J^- 90M

99M-100

102 -103iJ6

70M- 72M
70M- 70M

111 -113

106M-107M

1085^10856

96-96

91 - 92

105 -106 104J^-105^

95 - 80^

123^-123J«

118;^-118k

109^-109^

9456- 96M

0156- 03H

941^- 97

965i- 965i

Karch.

Low.Higb

1205i-123)^
115 -115

73%- 76

97 - 97%

100%-100%
100%-100%

98J6- 99}6

1075^-108

106!>^-107

98%- 99J^

98 - 98

99 - 9956

10956-10956

105>6-108M
97 - 97M
113 -113

H6i^-116J^

]04J^-104M
1025^-103;^

101%-101%

lOOJ^-lOlM

112 -112^

128J6-129

9756- 99
125M-127
97 - 98J^

8856- 90

99J6-100M

102^6-1035^

101 -1023^

- 72

122M-122M

112J6-112J6

105}^-108)6

108 -109

106M-108H
95%- 95%

110 -110

110 -110

121 -121

104J-i-107J6

945:i- 96M

1075i-108'4

110>^-110}6

9556- 9«5i

93M- 935*

118H-U854

115!^-115>6

9656- mi

m>A- 94 !4

11956-110!^

April.

Low.Higb

1221^-123

110)6-111

1013,6-101)6

73)6- 74)6

98 - 98%

101)6-101)6

885i- 89)6

86%- 88)i

87)6- 88J6

90 -

100 -101)6

1025i(-103-Ji

102 -10256

71%- 73

105>6-105)6

108)6-109)4

108)6-109

107)6-107)6

9SH- 98J4

108 -108

MAT.

Low.Higb

123)6-1239ii

112)6-113

102)6-102)6

7354- 74)6

9856- 99%

101)4-101)4

99)6- 9954

89M- 91

8756- 90

10756-109

107 -10754

9854-10056

115)6-115)6

103)6-104

10054-103)6

9756- 98%

9094- 92

9956-100

10356-104)6

103 -103)6

72 - 73

70)6- 70)6

85 - 85

113)6-113)6

10854-110

10854-109)4

103 -108

118 -118

119 -119

96)6- 97

108)6-108)6

118 -118

108 -110)6 109 -109

Junk.

Low. Higb

124)6-124)6

112 -113)6

113)6-113)6

103)4-103)6

74 - 78

8954-10154

98 - 99%
10154-10154

90)6- 9251

89)6- 91)6

89)6- 90)6

106)6-106%

108)4-109)6

106)6-10754

99

99)4-10054

106)4-1061.4

11656-11656

103)4-104)6

10256-103)6

13154-132)6

9856-1005*

8954- 93)6

100)6-10056

101)6-106

103 -104)6

71)6- 7456

71)4- 7256

107 -107)6

102)6-102)6

109)6-110)4

10554-109)4

118)6-118)6

JULT.

Low.Higb

113)6-115)4

113 -113

76)6- 78

99 -100

9256- 93)6

8956- 91)6

90)6- 91)4

105)6-105%

107 -108)6

105%-10756

9954-100)6

107)6-

107 -

10056-

100%-101)6 10156-102

13156-12156

121 -121

117 -118

104)6-105

119 -

104)6-

103 -104 103)4-104

133 -132)4

100)4-10154

132)6-

10156-

93 - 94

101 -101)4

10354-105)6

103)6-104)4

74 - 7656

90-90

110 -110

10754-110

108 -108)6

9'<%- 98

90 - 9154 90)6- 90)6

9454- 95)6

120)6-121

9656-98)6

92 - 93

110)4-119)4

114)6-114)6

88)4- 99)6

98 - 08

03 - 0356

9454- 97

93 - 98

120 -120

09)6-101

99 - 99

0356- 95

102 -102

9094- 9856

100 -101

12054-122

llli)6-112%

9856- 99)4

96 - 96

AUGUST.

Low.Higb

115 -115)4

102)4-

75)4

1021.4

76)i

99)6-10056

76)6- 78

100 -100^
99 -100

101 -101

91)4-

89)4-

89)6-

9154

90)4

89%

108)^

10756

1005i

108 -10854

107 -108)6

100)6-10054

115)4-115)6

119)6

105)6

102 -10356

110 -110

13254

102

112 -

101)6

104%.

lOi -

74 -

• 95

112

102

•10j5(

101)6

• 7494

97)6- 97)4

96)6-

90)4-

118 -

96)6

94

119

109)6-109)6

108)6-108)6

110)6-

110 -

9154-

110)4

110

9754- 99

Sept'bkr.

Low.Higb

121)6-121)6

115 -115)4

122)6-122%

113)6-11354

90 - 91)4

8954- 8954

8954- 90

99)6-100

109 -10914

108)4-1C9

100)6-1 01-56

10056-10056

935^-100)4

121 -121

105)6-106 104 -106

103 -105

110)6-110)6

10154-10254

9354- 94%

103 -103

10456-10556

103)6-101

4 -

112)6-112)4

111 -113)4

109)6-110)4

109)4-110

99 - 99)

120 -120

98)6- 93)4

111)6-111)4

99 -100)4

121)6-

1135«-

121%

11256

9854-

99 -

9554-

100

100

96

OCTOBER.

Low.Higb

123)6-123%

114)6-115

76)6- 80)4

100 -100)6

104 -104

7954- 82

100%-101)4

100 -100)4

90 - 91

89 - 8954

8856- 89)6

109 -109)4

108 -109

101%-102

100 -101

104 -104)6

100 -101

94)4- 95)6

10254-103

104)4-105)6

102)6-10456

7456- 7554

75)4- 7514

125 -125

118 -118

115)6-117)g

lUH-niH

109)4-110

99)4- 99)4

118 -118

11154-11154

104)6-104)6

9954-103

110 -110

110)6-111

111)6-111)4

114)6-114)6

99%-100%
09)6- 99)v

«5%- 97)4

NOV'BKR

Low.Higb

124 -126

115 -116

104 -104

81%- 82

10056-101)6

9856-100)6

90)6- 91)4

8956- 90%
89)4- 90

100%-100%

9056- 81)6

89)6- 90

89)4- 90)4

108 -108

109)6-110)6

108 -110

100 -100)4

99)6^ 99)6

10054-10154

122)6-122)6

117)4-

10354-

102)4-

101%-

104)6-

111 -

132)6-

100)6-

102)4

101%
105)6

111

132)6

101)4

95

101)4

10454-

10454-

74)4-

73)6-

100)4-

97)6

-10256

10556

10454

76)4

74)6

100)4

107 -107

118 -

115)4-

111 -

118

115)4

111

112)6-112)6

10954-111)6

97)6- 98)4

112)4-112)4

100)6-10354

107 -107%

120)6-120)6

Dec'bbr.

Low.Higb

110 -:

132 -

133)6-

10054-

98%-
94)6-

118

105

105)4

110

132

132)6

10156

98%
96

10154-102%

105 -

103)4-

75 -

106

10454

76

118)6-

112 - 112

111)4-113)6

11056-112

97%- 9754

113 -113

120)6-120)4

112)4-112)4

12054-120%

111 -111

117)6-117)6

10054-102

09)4- 98)4

9456- 9756

10156-10256

100 -100

96 - 98)4

102)4-10394

107)6-10756

12156-12156

111)6-111)6

101%-103)6

98 - 99
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BONDS.

Rich. & Danv.-iSee So.
Rio Gr. Jc.-lst, '39..5

R. G. W.—See D.«k R.G.
Rio Grande Sontii'n—
let, 1940 4
Guaranteed, 1940..

4

R. W. «fc 0.-Se«j N. Y. C.
Rutland—1 at, cons .4k
St. J. & G.I.-l8t,'4y.4
8t.L.&I.M.—S«eM.Pac.
St.Ii. & San Fran.Ry.—
Class B, 1906 6
Class C, 1906 6
General, 1931 6
General, 1931 5
RR.consol.e., 1996.4
RefundinK, 1931 4
d-year gold notes. 4k
S. W. Div., 1947 5
K. C. F. S.<& M., con.

6

K.C.Ft.S.«&:ni.,ret.4
ReKletered 4

St. liouis SouthTv'n—
Ist, 1989 4
2d inc., 1989 4
Consol., ffold, 1933. .4

Si.P.& DuI.-SeeN.Pac.
St. P. Minn. & Man. -
Hd mort., 1909 6
1st, consol., 1933... 6
Reduced to 4J^

Daltota Extension 6
Mont.Ext.,lst,1937.4
E. M. Istdlv., 1st.. ..3

Mont.Cen.,lst,1937.(J
Registered 6
1st, guar., 1937... .3

Will. «fe S. F., lst....5

8. A. & A.P.-,SeeS.Pac.
San Fe Pr. &: P.—Ist. 5
S. F. & W.-See A. C. L,.

Seaboard Air Line 4
CoUat. trust, 1911..

3

Fla. C. &Pen., 43.5
Ga. & Ala., let, con.

3

Ga.Car.<& N.,l8t.su.3
Carolina Cent., con.

4

S.C. & Ga.—See Sontli'n
Southern Pacific Co.—
a-5-year, 1905 4>i
CoUat. trust, 1949..

4

Registered 4
Austin & N. W., lst.5
Cen. Pac, Ist, rcf.g 4
Mort., gu., 8r.,'29.3J^

G.H.&; i^.A.,l8t,'10.«
2d, gold, 1905 7
M. & P. Dlv., 1st. .5

GilaVal. G.<&N..lst<.5
H.E.&W.Texo, Ist.

5

Hous.tSc Tex.C, l8t.5
Consol., g., 1912...

6

General, g., 1921..

4

Morg. liB. <& T., lst.7
1st, 1920 6

No. ofCal,, Ist, gu...(i

Or.& Cist, gu.,'27.3
San An. & At, Pass.

4

So.Pac.,Ariz.l909...6
1st, 1910 6

So. Pac. Cal., 1003..

6

Ist, 1906, C.<fcD..4>
let, 1902. E&F....V
1st, 1912 6
1st, conaol., 1937. .3
Stamp., 1905-37.5

8. Pac, N.Mex., l8t.6
Tex. &N.O., 1st, 05.7
Sabine Dlv., lBt....(>

CoDsol., gold,1943.5
Southern—
1st, consol., 1994 5
Registered 3

M. & O. col. tr., '38.4
Memp. Div,. l8t.4k-5
St. Ijouis Div., Ist...4
Ala. Cent., 1st (i

Atl. & Dan., lst,'48.4
2d, 1948 4

Col. & Greenv., Ist.

6

E.T.Va.<fe Ga., Div..

5

Consol., Ist, g 3
E. Tenn. reorg. lien..3
Ga. Pac, 1st, gold .. .6
Knox. dcO., 1st, g...6
Rich. «& Dan., con.,g.6
Deben., stamped... .3

Rich. &, Meek., ist..

4

So. Car. <& Ga., 1st. .3
Va. Mid., ser. A.'ll.ti
Series D, 1921. .4 3
General, 1936 5
Stamped, guar—

3

W. N. Car.. Ist, con.4i

102 -102^

Januabt

Low.High

1(MJ^-104%

123

110

-124^
-111

82?i- 84

100 -100

78 -

77J^-

92M-

70 -

80%
78H

94

745^

130 -

10714-

131

108J6

100 -101)^

117

110

65

90

-117

-110

-70J^
-981^

97%-
87?^-

99J^-

84 -

1001^-

107 -

105 -

110 -

112 -

90}^-

90

87«

101%

85HJ

lOOJ^

107

105>s

ma
112

92

100

76

105

106

-100

-809:i

-105M
-108

107 -107

103 -

lllM-

93 -

94 -

113M-
117J6-

11854-

120 -

103

114

05

113M
118M

118%
120

103i^-103?i

110 -

113M-

111

114M

Febb'bt

Low. High

105 -105

110 -110?4

79)^- 831^

119H,-119}^

79 - 801^

92%- 94

74 - 76

70 - 73?^

110Ji-ll(««^

1305^131

107}^-107k

101 -lOlM

96^- 97

105^-105^

87>6-

97 -

97^-
84 -

99M
89}^

97

98?^

9bH

102 -

105M-

111 -

92 -

102

105J4

112

92M

78 - 80^

119 -119

WdH-WSH
101 -101

111 -llSJi

108 -110

95 - 95Ji

94 - 95

91M- 92

117^-118%
llOJ^llOk

103?i-104i^

111«-112

112)^-113

March.

Low.High

April.

Low.High

6Sa- &Z]4

1S2K-122H
llOJ^-llOJi

80 - 82)^

78}^- 80%

92U- 94M
76 - 78J^

7096- 12H

131 -132

10796-1075^

110%-111

101 -101^

114}i-H4V6

69

97
70

971^

102J^-103>6

99 -100

88 - 89MJ

97M-

84M-

99

105J6-105J6

111 -

11296-

93 -

130 -

lllM
113

93

130>^

78 -

108»^-

107>^-

79
1061^

107}6

109

108

-109}^

-108

111>6-

93 -

93«-

91«-

113M

93

94

91%

113

118

122

114

-113

-118^

-122

-115

104^-105>6

103 -103

111 -112

96 - 96

82 -

78M- 801^

94%- 96%
77 - 78

72 - 74?i

107%-107%

10854-1081^

1111^-111^

lOlM-101^

133 -13556

68 69H
99V6

102%-104J4

92M- 9'iH

100 -

S9>^-

lOlM
91

lOOJ^-

99 -

84^-

10394-

109 -

108 -

102

100

85^

109

108

112 -113

93^-

130 -

93i^

130

106%-106%

78%-

107 -

1081.6-

1011^-

102

U4}^-

loaji-

80
•107

1081.6

101^
-102

•114^

110

113 -115M

93 - 94

93M- 9454

115 -1171^

llSi/^-113J^

118>4-U9^
109 -109

115 -115

106 -106

11054-110^

110J4-11054
113 -113

112 -113

112«-112Jii

MAY.

Low. High

103J4-104

84 - 84

103V6-108M
1031^-1031^

125 -125

11194-112M
96^- 96!^

8154- 82?4

79^6- 805^

94 - 95M
70V6- 771.^

67^- 7456

109 -109

109 -109

1O9!^-1O0}6

102 -103

69 - 70M
96)6- 97

104J4-105J6

93 - 93

101 •101?4

92J6

99)6-101

106 -106

113

92 -

121 -

106)6-

-113

- 93

131

106%

80

108

- 82)6

-108

102 -102

107)6-10754

115)6-

93 -

93?4-

116)4

94

96

U8 -U8

117 -

11134-

122

116

118)6

111J4

-122

-116

104M-104)4

110)6-110)6

June.

Low. High

110)6-110%

68-68

84)6- 84)6

103)4-103)4

103)6-103%

126 -127

112 -112)6

;- 83

79 - 81)4

91)6- 95

71 - 74
65)6- 70

132 -132

110 -110

69 - 70

97 - 98

105)6-10554

108 -108

92)6- 93

100%
•93)68954-

100

85

-100%
- 88

107

105

-107

-105

112 -112

10354-

81)6-

103%-

107

87)4

116)4-115)4

10754-109

11556- 118

95

94

95 96%

118

112

123

116

112

-118)6

-112

-123

-116%
-112%

106 -10554

110

113

-110

-11354

116)4-117

JULT.

Low.High

11054-111)6

11054-111

96 - 93

8O54- 82)4

81 - 85)4

9514- 96%
73 - 76

68)6- 72

110)4-110)4

132)6-132)4

108%-108%

103 -103

69 - 70

97)4-100

10454-10454

104 -105

100%-10054

93)4- 9i%

10054-101%

87)6- 88

106 -106

103)6-103)4

112 -112

94 - 94

104%-104%

83%- 8554

10554-10534

109 -10914

114 -115)6

94)4-

114 -

96 -

95)6

114
97

118)4-

112 -

119

112

121)4-134

87 - 87)6

114 -115

August.

Low.High

87)6- 93

135)4-

111)6-

96)6-

8154-

94 -

125)6

111)6

96)6

85)6

94

122)6-

84)4-

122)6

85%

i- 97

77 - 82)6

7154- 7954

110)4

133)6-

111 -

103)4

104)6-

111

133?4

11156

134 -

111)6

104

104)6

11654-11654

70)4-

100 -

104)6-

91 -

82)6

102)6

108)6

92)4

100%-101)6

93)^- 95

94)6- 94)6

99)6-100)4

87)6- 88%
107 -107

107 -107

11354-11254

82)6- 85%
108 -107),

107 -1075^

109 -109

114)6-117%

96)6- 97)6

95)6- 97

9454- 9554

Sept'ber.

Low. High

87)6- 87)6

126 -

11154-

186

113

8454- 87

;- 86

97 -

82)6-

78 -

83

80

11154-

103)6-

112

134%

1115^

103)^

8154-

102%-

108)6-

109 -

101)4-

93)6-

109 -

100 -

8754-

103

112

83)4

103

10854

109

101%
94V4

110

100)4

88)4

-103

-113)6

HI
113

96

-111)6

-113

- 96

105 -106

8554-

10936-

110)^-

109%
11054

104M-10454

109

108

-110

-108

109 -109

1 1354-115

119 -120

122)6-122)6

116 -116

11254-116

117 -

94)6-

97 -

94)6-

90 -

117)6

95

98

94)6

90

120 -121

125 -

116)6-

112)6-

125

116)6

112)4

107%-107%

113)6-116

. . . . 11554-115^

October.

Low.High

91 - 93

106)6-106)6

112)6-112)6

98)6- 98)6

86 - 87

94 - 94

84 -

98)6-100)6

82)6- 85

7954- 81

109)6-10954

134%-134%
111)4-11254

10354-104

102%-102%

80 -

102%-104

109)4-10954

101%-102)6

93%- 947/,

113)4 113%
100)6-103)*

88)6- 885^

l0J)s-109)6

112%-112%
108)6-110)4

106)4-107)4

112)4-112)4

87)6- 90%

110%-110%
10056-100%

112)6-113

110 -110)4

103 -103

117)4-11854

93)6-

115)6^

9714-

• 96

115)6

99

NOV'BEB

Low. High

9194- 94

128 -128

113)6-114

99)4- 99)4

8656- 90)6

9S)6- 08)6

123V6-126)4

8554- 89

9714- 98

82 - 85%
79%- 83

110 -110%

11154-111%

104 -104)6

Dec'ber.

Low. High

76

94 - 95

104 -104

129 -130)4

114)6-11454

89 - 91

96 - 96

86)6- 90

97%- 08)6

85 - 65%
f-8154

1105i-U054

111)4-111)4

103 -103)6

13454-13454

81)4- 85)4

101)6-10254

112 -112)4

11054-11C54

98 - 98

102)6-102)6

94)4- 96)i

101)6-

88)6-

102

89

110 -113

113 -11354

95)6-

129)6-

132 -

103

88

95%
129)4

-122)4

-102

- 90

107)6-107)4

118

96)6- 96)6

P6

99

U3)6
96)6

116 -

12054-

111)4-

122)4-

116)6

12154

111)4

122)4

117)4-118

109 -110)6

100

117

-109

-117

11954-

112%-

133J4-

-130

9054

•100)4

U8)(
97

131

112%
124

107)4-108

83)^ 86

102 -103)4

100 -100%
93 - 95

11054-11034

101)4-10^)6

87)4- 89)i

110)6-110)6

112)6-112)6

110 -110

104)6-104)6

112)6-113)6

113 -113

95 - 95

122 -122

88 - 90)6

110)6-110)6

111)6-111)6

104)6-104)6

114)6-114)6

10754-10754

119 -121

9656- 97)6

117)4-117)4

99 - 99

96)6- 97)6

89%- 90)6

116)6-116)6

121 -121

125)6-125)6

12454-12454

111)4-111)4

110 -110

116 -116

117 -117)6
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BONDS.
Janttakt

Low.HiKb

Stat. Isi'd Ry.-lst..4i^
Term' I Ass'n ot St. L..-

Ist, 1930 4M
1st, consol.. 1944—

5

Gen. ref., 1953 . ..4k
St. A., flier. B'ge Ter.5

Tex. «& N. O.—See So. P.

Texas & Pacific-
ist, E. D., 1905 6
ist, sold. '^000 5
9d, ff., inc., tJOOO S
L>a. Div. B. L., 1st. ..5

W.M.W.dsN.W.lst.S
Toledo & Ohio Cent'l-
1st, 1935 5
West. Div., l8t, >35.5
General, gold, 1935.5
Kan.<& flI.,lst,sn.,Gr.4

Tol.Peo.de W.-l8t...4
Tol. St. L,. & Wesr.SH
5U-year, a:., 1925 ...4

Tor. Ilam. <& B.—1st. 4
Ulster &. Delaware—
1st, consol 5
Isr, reluDd.,195-i...4

Dnion Pacific-
50-yr.. gold, 1947....4
Resistered 4

1st lien, conv., 19114
Registered 4

Or. RR. (& Nav.,con.4
Or. Short Liine, l8t..6

Or. S. Linclst, cons.S
4b i& participating..
Registered 4

Ctfs. for refnnd 4

Va, Mid.—/See Southern.
Va. & S. W.-lst, KU..5
Wabash—
1st, gold, 1939 5
2d mort., gold, 1939.5
Deben.inc, 1939, A.6
Deb. inc., 1939,B....e
1st lien equipment. .5

D.<&Ch.Ext., 194U5
Des Moines Div. l8r.4

Omaha Div., 1941.3k
Tol. & Chic. Dlv 4

West. Maryland—Ist.

4

West. N. Y.&Pa.-
Ist, 1937 5
General, 1943 4

W. Ko. Car.—See So. Ry.
W. Va. Cent. «k Pitts.-
l8t,1911 6

Wheel'g<& Lalie Erie-
Isi, 1946 5
Wheel. Div., 1st.... 5
Ext ifclmpt., 1930. 5
20-yr. equip., 1922..5
Ist con., 1949 4

Wisconsin Ceut'I Co.—
30-yr. Jst, g., 1949..4

STREET RAILWAY.
B'klyn Rapid Trans.—
Gold, 1945 5
Ist, couv., 2002 4
B'klyn City,lst, con.5
B.Q.C. <Sc S., con. gu.5
B'klyn Un. El.,l8t.4-5
Kings Co. Elev., 1st.

4

Nassau Elec, guar..

4

Conn.Ry.<& Lt.— lst.4H
Metropol. Street Ry.—
General 5
Reluiiding, 2U02 4
B'y &»lh Av.,1943.5
Col. <&9th Av., 1st. .5

L.ex. Av. & Pav. F..3
3d Av.,lst,gu.,2000.4
Ist, 1937 5

Met. W. S. El. <Ch.)...4

Minn. St.— Ist consol. .5

St. P. C. Cable- Cons..

5

Undergr'od £1. Itys. ol

London profiit-sli'K..5

United Rys.,Si.I>oui8.4
United RRs., San Kr. .4

GAS AND ELECTRIC.
Brooklyn U. Gas-1st 5
Buflalo Gas—Ist. 5
Consol. Gas (N. Y.)—
Conv. deb. 1909 6

Det. CItyGns, 1923.. 5
<>cn. Eloc.-Deb., «...'dh

Und. Co.Gas-lBt,'49.5
K. C. (Mo.) Gaa-lat...5
Kings Co.EI.L.i&Povv-
Purchase money— O
Ed. El. III. (B'klyn).

4

Laclede Gas.St.Louis—
iHt, n-old a

115Ji-115?^

1151^-116}^

108 -110^

n2M-ii2k

105M-I055i
911^- 92

67-88
81 - 83"^

71 - 7S

106Ji-106k

100Ji-103?i

1005^-1033^

955i- 98M

98% 100V6

1235^-124

111 -113M

9m- 96^

100J^103>^ 104 -104

Fbbb'RT.

Low. HiKb

112M-113

110 -110

115 -116J^

85 - 90
108 -108

101 -106)^

11614-U7
90-90

9m- e^k
87M- 88

81 - 83

69 - 71?^

106M-106k

1025«-103Vs

102^-102%

94Ji- 97k

98^-100^

120M-122
113 -113k

- 93

114^-116

106M-109k

61 - 68

102 -102

106M-107

80k- 81k

112^-114

&8k- 81

88k- 90

101 -102

100 -100

100M-103M
86 - 87k

115M-116
106i^-107

5S%- 06%

90 - 90

79?^- 79%

116 -115}^

MARCH.

Low.Hlgta

APR L.

Low. High

iuy,-iu%

io«k-ioak

113 -113

92 - 92

86 - S6

81k- 83

69k- 70

102%-

102^-

91k-

103%
104

99 -

120?^.

112k-
00%-

122

85k

I15k

108k

57 •

107

•116M
107

110 -110

115 -115

I165i-118!.4

85 - 89

105 -106

91 - 91

86J4- 90

88-84
68 - 70

108 -109

103k-

03k-

101?i

100J4

lOlM-

I21k-

114M-

91M-

96M-

101?^

122

116

96h
96k

MAT. Junk.

Low. High Low.Hlgb Low. High

116M-116k

118>i-1185i

85-85
108 -100

1165<-119

80 - 82

llJ3i-115

111 -111

92k- 93

89«i- 91k
84-86
69k- 70k

I09k-109k

104M-

102k-

069i-

102 -

I22k-
114%-

94%-

105?<,

104

102%
122?^

116%
95

103k-103k 103k-104

62J4

•107

-81?i

112 -113k

8&9i- eok

80 - 00

100

108k

100

82

100

108k

-101

- 86

113k-115k 112k
89k- 92k 00

112M-113k
119 -119

116M-116J4

94k- 9554

117 -117

95 - 95

75k- 80

tl2J<-114

96 - 965i

88k- 88k
104 -105

117k-117k

106 -1069^

113 -

118k-

94k-

116?i-

94 •

-113k
- 91H
-113k

•118k

- 95

-lie?4

- 96

79

113

66

-114

- 65

86

89

100 -102

73 - 75

108k-108k
100 -100

100%-102k
83 - 85

90 - 02k

113 -114

90 - 91k
113 -114

115k-116k
114 -114

94%- 95

116 -117

785i- 80

116%-

108 -

118

lC8k

60M-

108k-

sm-

108k

81k

115M-116

109M-112

103 -103

87k- 89?4

89k- 90k

99M-102k
72%- 77%
108k-10Sk

lOlk-10294

85 - 86k
79M- 30k
90 - 91

89

115

- 90k
-115

114^
108 •

-11594

109

563^- om

81M- 81k

03 - 93^

July.

02 - 92

845i- 85k
- 71

llOk-112

104M-106

96M

ICOk-

124k
I165i-

94%

100

08k
102k
124H
117

9^^

1039:|-104k

August. Sept'ber.

Low. High Low. High

3 - 08k
112%-112%

102 -102

117k-119

103k-103k
93k- 04k
90 - 90

84 - 84%
71 - 73k

112 113
- 92

103%-1055*

I03k99M-

101?i-

125k-
114k-
97 -

102k
125k
115

98k

116k-
109 -

94 -

56 -

110k-

83 -

-117k

-1(j9J4

- 94

• 61k

110k

83

iiok-iiok

89k- 90
'

90 - 90k

102 -102k

76k- 77%

102M-103

89k- 01k

00 - 91k

1023i-lC6>.

76k- 80

108M-100

102k lOik
85 - 8uk
79%- 81

92 - 94

112%-113k U2k-113k

91k- 94k
118 -118

81 - 81

77%- 78

113k-114k 113k-116k

06 -

88

104^

97k
88

106k

119 -119

105 -106

97 - 91H 97k- 88

104M-101Si .

110 -119

105k-107

UO -UO

ioek-io8k

90 i»ok

115%-116?4

115 -ll.5k

94 - 94%
119 -119k

80k- 80k
77 - 79%

112k-113^
C3 - 63k

104%-107

86k- 00k
80k- 85

94k- 87k

102k-102k

117M-
100^-

95 •

57 •

118k
-110

- 95

- 60k

82k- 88k

98k-100k

118 -119%
81 - 81

109k-109k

107 -107Ji

96 - 96

86-87
72k- 77%

110 -111k
- 93

105 -10654

lOlk-105%

1013i-102k
121 -122

114k-117k
95k- 97

103 -103

117^^-118

107k-108

58-63

835ir 83^

H7k-117k
100 -100k

118 -118>*

lOOk-lOOk

100 -100

119k-120k
88 - 93

114 -114

107 -107

90 - 90k
87 - 90k
77k- 82k
94 - 95k

9m- 9iJt

104k-105^

103J6-

105k-
I02k-

122%-

iie%-

•107

105k
103

124

117k

106 -103

1175^^

108
118k
109

66k

-110

116k-116k
96 - 96

109M

85K-

96 -

112 -112

100 -100k

90k- 92

fc9 90

105 -106%

77H- 78M

107 -1089^

90 - 91

82k- 83k
96k- 07

112k-114 114 -116%

89k- 90y,

113 -115

94%- 9a

121 -121

04 - 94

80Ji- 8094

78%- 80%

112k 115k
64 - 60

171%-172

96k- 07k 97 - 97

88-88
103%-103%

93%- 93%

ioe%-io7k

88 - 90

1049i-105

120 -120%
949<;- e4iw

107%-107»4

90 - 91k
115%-116

117k-118k

93%- 94?4

UO -no

100k- 100k
91 - 91k

89k- 90

105 -106%

78 - 82k
109k-110
102 -103

106 -lOSk

88k- 91k
8i%- 88

97 - 98

114k-116
91 - 9254

llS?4-ll8-54

11754-1175;-

94 - 93k

80%- 83J4

116k-115k
eO - CO

171%-17354'

9oH- 90%
9Jk- 90k

79k- 60

84 - 64k

115%-11694

63 - 70

17254-178

96k- 90k

87

11754

OCTOBER.

Low. High Low. High

100 -100

lOOk-lOOk

120 -122

92 - 93?4

1055^-10594

lOlk-lOlk
120%-122

93k- 98

lOok-lOflk

96 - 96

80 - 92

69^- 9J5t

78k- 82k

iiik-ii2k
03 - 93k

1045^-105%

103k-104k
106k-114%
ilO -110

103 -103%
124 -125

117k-118%
98k-104M

118 -119

iO«k-110k

6454- 68%

110%-112

NOV'BER

93 - 93

90 - 90k
8054- 84

U2k-113

106 -106k

108M-116k
108%-115k
103%-104k
125 -125k
118 -12054

10354-104?',

Dec'bkr.

Low.High

1005<-I01}i

lOlk-lOlk

119k-1215<
95 - 97

115k-116k

06 - 96%
93 - 95

90 - 90%
82k- 84

111 -111

94%- 94%

I055i-

I02k-

10654-

102 -

125k-
119 -

I035i-

I035i-

107k
104%
116

102k
127

121k
104k
1035<

• 07%

84-88

117k-11754

89k- 00k

89k- 91

106

35i- 82

107k-108k
lOlk-lOJ

107k-108
905^ 91

86%- 89

97k- 98k

115 -116k

91k- 02k
I16k-116k

n5k-115^
96%- 9 !54

118k-118k

105k-105k

120k-122k

1075<-108kl07M-l(Hk

81%- 62k
84%- 86

I15k-110k
70 - 70k

178 -18y

97 - 98

107 -107

117 -118

UO -lU

6m- 70k

lllk-112k

96k- 87

96 - 95

87k- 60a

U8k-118k
95k- OSJj

U2%-1125t

90k- eik

00?^ 93

104%-107k

805i- 85

107k-108k
91 - 93

87k- 80%

116 -118Jf

90k- t'2

117 -117

»6k- 07

117k-ll'7k

UO -110

117 -USk
UO%-lllk

65 - 60M

112 -118

85-86
9;5i- 93

88k- 81

U95i-1105i

965^ 9696

114 -114

91 - 93%

91k- 03k

107k 106

835i- 855i

109% 109^

105 -106k
109 -111

92 - 93

88k- 00

99 - 99;

U79i-118k

91M- 92

117 -118

118 -118k

96k- 88

106k-106k

93k- 94k

10894 109k

86%- 86k
825i- 85k

UOk-ll'^k
08 - 70

186k-1939a
98%-100

100 -109

100 -100

96 - 96k

lOOi^-UOk

I02k-102k
93 - 94

92 - 93

107k-109k
83k- 859i

105k-106k
109%-110%
92 - 93

88 - 89k
1009i-1009i

U79ii

01k
U69i
120

-118k
• 93%
-117k
•120

97k-

99%- 89% 97 - 99%
86 - 88k 87k- 89

84%- 87k 67%- b8

a4k-ii:k
69 - 69

186 -188k

93k- 99)4

91k- 81k

108 -109

a5k-ii7

174 -187

lOOk-lOl

107k-106k

124 -125

108k-109%
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1904—Concluded.

BONDS.

mUvF. Gas-li.—l8t 4
^. Y. El. Lt.H. &P...5
Pnr. mon. col. tr., k-4
£di8. El. 111., l8t,'10.5
1st, cons., 1995, tC..S

N.Y. & Qn.El.<fc Pow.-
Con., eold, 1930 5

N.Y.<&:Klch.G.,1921 5
People'tt G. Ii. &' Coke-
Ist, iruar , ST., 1904. .6

'2d, Kuar., K., 1904..6
Ist, con., g., 1943..--6
Reiandlnir, 194r. . fi

Ch. G.-L. «&: C, l8t..3
Con. Gas, Ist, 1936.3
Eqult. Gaa & F.. Ist.O
Mutnal Fuel Gas. ...5

MISCEL.L.ANEOUS.
Addins Express—Coll 4
B'klrn Fer., Ist, conB.S
Chic. Jn. «& U. Sik. Y.5
Det. M.tfe M. 1.. G.—Inc
N. Y. Dock-50-year..4
Providenr Lioan,".21.4J^

So. Yuba Water «f

U. S. Red. Si Renn'gr..6

TELEGRAPH AND
TELEPHONE.

Am. Teleph. ifc Teles.

4

Commerc'I Cable, lst.4

Illet. Tel. & Tel.— 1st.

5

W. Union Telesraph—
Col. tr., cur., 1938.. .3

Fund. Sc R. E., '50.4>i
Mut. Union Tel., a. 1.6

No. West. Tel.,'34.4^

MANUFACTURING
AND INDUSTRIAL..
Amer.Cot.Oil,1913 4H
Am.H Ide <fe Lea.—1 st .6
Am. Spirits Mfir.—lst.6
Am. Thread— 1 st coll..4

Amer. Tobacco (new).6
Ctls. for sold, 19..)1.4

-Consol. Tobac, 50>yr.4
Registered 4

Dist. Secur.Cor.—lst.3
III. Steel deb., 1913. 3
Intern'! Paper—Isi—

6

Int. Steam Pump, 'iS.ti

Knickerb. Ice (Chic).

3

Lacka. Steel, lat '*23..3

Mat.Starch MTs—lBt.6
K.Starch Co.-S.f.deb.3
Stan. Rope &. T.—lst..6

Incomes, sold, 1946.3
U.S. Leather—Deb. s.f.O

IT. S. R?alty & Imp. ..3

U. S. Slilpb.-lst, A....

3

U.S.St. Cor».-i«d.'63.3
Restatered 3

COAL AND IRON.
Col. Fuel—1919. s 6
Col. F. dc I.—Gen., s.f.3

CoDT. deben., 1911. .3

Trust Co. certillc'tf

Gr. Riyer Coal &. C..6

Contlneni'l Coal-lst.3
Tenn.Coal Iron Ac Ry.—
General, 1031 3
Tenn. DlTlslon 6
BIrm. DIt., 1st, con.6
De Bard.C.<fe I.—Gu.«

Va. Iron C. A' C.-1 st^.-J

JANUARY

Low.Hijfh

81H-
107 -

93 -

101 -

1039^

9m
105

101 -102

10014

105 -

107

106

102 -103

61 - 6654

82 - 82

107 -107k
lOlJi-104

70

86

74

81H
88

74,

56 - 61J6

63 - 68H

106"^

98 -

1069^

98k

93 - 93k

35 -

lorji-

47

4M
109

68%-
75k
74k

Fkbr'ry.

Low.High

- 90

107 -108k
90 - 91k
10554-105>4

lOOk-101

118M-119k
104 -104

107 -107

lOlM-10154

102)i-1025i
64-64

80 - 83

90 - 91

105 -107

lOlJf-lOSM

102 -102

97 -

80 -

86M-

97

86k
86k

&3H- 67J<

64^-

92 -

105%-

97

66k
92

106

99

93 - 93^

65k-
38

2

108

66

43

110

2S -

71M-
72 -

28

7358

73

... - ....]106 -105

979i- 99
; 95k- 963^

69 - 73k i 70k- 79k
72k- 73k' 71k- 72k

lOlk-103

lOOk-lOOk
68 - 70 67k- 73

March.

Low. High

89 - 89M
107 -107k
90^- 91

102k-102k

100 -100

120k-124

107k-107?i
104 -106k
101 -101

105 -105

101 -102>4

64>^- OiH

103 -103

107 -108

76k- 76k
90li- 91

107 -107k
102Ji-1035^

96 - 95

76?i- 78

82 - 82

75 - 77

56 - 59M
57H- 58H
66k- 68

106^^-106

100 -101

94 - 95k

39 - 40

2k- 3

109% llOJ^

72 - 75k
74«- 74k

105 -105

95M- 97

71 - 74

70 - 71

102 -104

102 -104

71 - 7lk

April.

Low.nigh

89 - 90

107 -107k
90k- 91^
103 -103>i

115M-116M

105 -105

lOO^lOlk
64 - 65

90 - 91

May.

Low. High

107 -108

91k- 93k

117 -117

101 -101

103 -103

122 -122

108 -108

105k-105k

101 -101k
62 - 62k

90 - 90

107k-108k
103k-104M

100 -103?i

9&ii- mi
77 - 77

86k- 85k
77k- 78k

57«- 60

64 - 65h

106 -10696

lOlk-102

e2«- 96k
88 - 90k

40 - 42
2-3

112 -112k

75%- 7996

7iH- TO

97

73

71

- »8k
- 73
- 7291

98

73

106 -106

104 -106

lOlk-104
71 - 72

90 - 80

1099i-1099j

108k-108k
loik-ioa

97 - 97

77-80
86-86

esk- 60

68k- 58k
62k- 6496

107 -107

102 -102

mir 98%
87-88

38 - 38

Ik- 2

109k-110

71H- 74

71k- 74k

Junk.

Low. High

105k-1089i
9296- 95

104k-lC4T6

120k-120k

LOlJ^-lOlk

101 -101

122 -123

I09k-109k

101 -lOZPi

89k- 90k

94 - 94

1095«(-1099i(

108J<-1089!i

1013i-103k
107 -107

97 - 97k
75J4- 80

87 - 87

79 - 79

59«- 6294

61k- 66

108 -108k
101k 103

97M- 93

87 - 87

659<- 659j

38 - 40

109 -109k

73 - 76J6

72J6- 75k

99

73

108 -

103k-
71 -

106k
104

71

97^-100

6996- 6996

919<- 9191

108 -108

104 -105

71 - 71

JULT.

Low. High

90 - 90k
108k-109M
95 - 96k

1059i-1059i

lOlk-10194

124 -)24k

106k-107
l0oH-105h

102k- 103

62 - 62k

81-83
89k- 91k

112 -112

108 -10896

103k-106

102k-103

80 - 85

85k- 83k
78k- 81

August. Sept'ber.

Low. High

109 -109k
9394- 91k

1019^-101

107 -107

101k 101k

103 -I03k
62-64

90 - 90k

Low. High

lC9k-ll0
94 - 9494

1259^-12594

105k-106k
102M-102^

I01k-102k

63k- 03k

80 - 81

90k- 90k

70

108k-109

104>i-105

61M- 64k
619<- 6194

63 - 6594

108k-109k
lOOk-lOlk

97%-10l

89 - 89

38 - 41k
2k- 2k

iiok-iiok

80k- 83

75J6- 79k
76%- 79%

999^-100

74 - 74

69k- 75

102k-102k

92 - 92

10696-10696

106 -105

66k- 71k

85 -

87 -

809(-

87

87

8296

62 -

68k-
6496-

106k-
101 -

72k
68k
67k

10694

102

I009i-

64 -

IH-

llOk
80 -

77J6-

7794-

•102

- 64

- 2k
111k
85

80

7994

100 -100

71k- 72ki

108 -108

lOlk-102
71 - 71

110 -iiok
105 -108

93 -100

84 - 85k
879i- 83

82k- 63

?0M- 7:k
72 - 7296

66k- 74k

108k-

101k-

101k-
90 -

64

39 -

2k-
112 -

81k-

lO.tk

102%

10296

90k
«4

41k
k

112k
92

79%- 82%
7994- 8294

100 -100k
79 - 80

73 - 78%

92k- 92k
110 -110

110 -110

10294-104

6Sk- 72

OCTOBKR.

rx)W.High Low. High

110 -111

94%- 94%
11196-11394

94 - 96

104%-lOlk

102k -lC2k

128 -128

108 -109

107 -107%

101k-102k

103^-103k
60 - 60

91 - 91

124k-125
10494-10494

10894-109H

I08k-108k

102k-102k
102 -104

103 -104

62 - 63

i0794-io:9a

78-80
9294- 9294

7194- 76k

UOk-llOk
I05k-106k

99%-100
86 - 87

88 -

83 - 86

I07k-108
64 - 65%
7294- 7696

73 - 74

63 - 74k

109 -109k
102%-I03k

97k- 97k
100 -102

63 - 70

39k- 40k
3k- 4

112% -n3k
- 919s

8294- 88k
82%- 86

107%-107k
100 -102

80-90
78 - 83

10696-10796

92 96

112%-112%
l04k-104k
73 - 78

Nov'BER.

80-80

11094-112

104 -1049^

87 - 9694

93 - 96

86 - 87

10694-1119,

6396- 74^

74k- 84)4

77 - 79

7394- 779<

109

103

-109k

-103k

101%-105%

70 •

40

3

110

89k

75
- 52

- 9k
110k
97

84 - 95%
85k- 93k

101 -102k
89 - 01

81 - 68

10796-10791

9694- 96k

112 -113%

6k- 8494

Dec'bkr.

Low. High

1C9M-111

9596- 9696

104k-104%

10794-107j!4

106 -10694

UOk-llOk
10^-107%
103 -103

103k-104
63 - 64

78 - 78

93 - 95

98k- 98k

80-86

92 - 02

112%-11294

10496-10494

99k-100
95 - 98k
96 - 97%
87 - 85%
108 -112%
09 - 76

74 -85J<
85M- 85M
77-80

109 -109%

104 -1059i

-106

- 90
- 73
- 49%

106

90

73

45

4-7
11054-lllM

95%- 9/%

88-84
9096- 94

10296-103%

62%- 87

107k-1079<

96 - 96k
Hi -111

11194-113%

10694-10594

82 - 87

COURSE OF PRICES OF STATE SECURITIES DURING THE YEARS 1904 AND 1903.

1904.

SBCUR.TiaS.
January Febr'ry. March.

Low.High

April. MAY. June.

Low.High

105 -ids"

July. August. 8ept'bkr. OCTOBKR. Nov'BER. Dec'bkb.

Low.High

ic.2k'l02k

Low.High Low.High Low.High

10294-10291

Low.High

i02k-10'2k
101 -101

96 - 96

Low. High Low.High Low.High Low.High Low.High

Alabama—Class A, 4 to 5.

.

102 -102%

96 - 96
95 - 95

102k-102k

i02k-l62k

102% 102%
Oist. of Col. K65g. . ly;4

102 -162"

_ 11994-11991 ... - ...

LouisiHna—New conpoi., 4-* ... - .... _ 105k -106%
No. Car —Cuusol., IHIO, 4s.. _ „ ^ _ 108k-103k
Tennessee

—

New settlement, 3s, 1913. 95k- 96 96k- 96k 9694- 9694 97 - 97 96 - 98 96k- 96k 96^- 07k
Do Small. _ 9r,k- 95%

Virginia—Fund, debt, :i'6a

7-8 7k- 794

91k- 92k .... - .... _ »6k- 9rtk
93 - 93

ek- 694

_ _ H796- «.%
Oo Registered. . . .

_ .... — .... _ _

68 deferrr-d. Brown Bros.
&Co..cetifleates _ 7k- 7k ek- 694 6k- 7 6k- 7 694- 7k 7k- 9 8k- 16%

190fl.

SECURITIES.
Januart Febr'ry. March. April. May. June. July. AUGUST. Sept'ber. OCTOBER. Nov'BER.

Low.High

DEC'BBE.

Low.High Low.High Low.High

121 -121

Low.High

i08 -106'

95 - 95

Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgh

out. of Co'. 3 65g. ... 1924
'.'.'.'. - '.'.'. .'.'. - ".".'.' .'.'.'. - '.'.'.. ''.'.'. - '.'.'..

9t - 91% 94%- 94k 95k- 96

i>5 - 95*

_

fjouisiana—New consol., 4«
No. Car. Special ruz Bonds

.... - .... .... -
ik- 'iii

Tennessee-
New settlement, 3s. 1913.

Do Small.
95 - 97

n - 12

9696- 96k .... - .... 96 - 97
94%- 94k

.... - .... 94k- 9194 9l>4- 94k
93^- 93k

95% - 96

Virginia—Fund. debt, ^<a. ^ _ _ 93k- 03%
6s, deferrpd. Brown Bros.
&Co.,oe'tifloates n - 1194

•
8k- 8% 8k- 8% 7WI- 7% _ - Ok- 696 7-7
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY OF THE YEAR 1904.
[Complied from posted rates of leading bankers.]

1904.
Jannarr.

Day. 60 d. SiKht.

1 Holiday.
8 4 81k-l!85-k
s s
4.'.\'.'.'81k-2k85-k
5 4 82k 485k
6 82k-3 85k-6
7. ..4 8a 486
8 4 82k-3 4 86
9 4 82k-3 4 86

S.
4 82k-3 4 86
4 82k-3 4 86
.483
.4 83
.4 83
4 83

4 86
4 86
4 86
486

"'4 86k
4 86k

10..
11..
12.
13..
14..
16..
16..
17....
18 483
19. ...4 83,.
20.. ..4 83k 4 8«k
21... 4 83k 4 86k
22 88k-4 8«k-7
23. . . 83k-4 86k-7
24 S.
25 83k-4 86k-7
26 4 83k-4 80k
27 4 8yk-4 86k
28. ...4 83k-4 86k
29 4 83k-4 86k
30 4 83k-4 86k
31 8.
Ranjte—
High.4 84 4 87
L0W..4 81k 4 85

February.
60 d. Sight.

83k-4 86-k
83k-4 86-k
83k-t 8H-k
83k-4k8fl-k
H3i« 4 86-k
83k- 4 86-k

S.
4 83k-4 86k
4 83k-4 86k
4 83k-t 8flk
4 83k-4 86k
Holiday.

88k-4 86-k
8.

4 83k-4 86k
4 8Sk-4 86k
4 83k-4 8<5k
4 S3k-4 86k
4 83k 4 86k
4 83k-4 86k

S.
Holiday.

83k-4 86k-7
4 84 4 87
4 84-k 87-k
4 84-k 87-k
4 8l-k 87-k

4 84-k'87.k

March.
60 d. Sight.

4 84k 4 87k
4 H4k 4 87k
4 84k 4 87k
4 84k 4 87k
4 84k 4 87k

8.
4 84k 4 S7k
4 8lk * ^7k
4 '^4k 4 87k
4 84k 4 8-k
4 84k 4 87k
4 84k 4 8?k

S.
4 84k 4 87k
84k-6 87k-8
84k-5 87k-8
84k-5 87k-8
84k-6 87H-8
8lk-6 87k-8

S.
4 884 85

4 85
4 85
4 85
4 85
4 85

4 86
485

4i
488
4 8S
488
488

S.
488
488

4 85k 4 88
4 85k 4 88

April.
60 d. Sight.

Holiday.
Holiday.

S.
4 85-k
4 85-k
4 85-k
4 86-k
4 85k
4 85k

S,

4 85k
4 85k
4 85k
4 85k
4 85k
4 85k

S
85k-6
85k-«»
85>«-6
4 86
4 86

4 88
4S8
438
4 88
4 88
4 88

4 88
4 88
4 88
4 88
4 88
4 88

486

88-k
88-k
8S-k

4 88-k
4 88-k
4 88-k
S.

4 8e 4 88
4 88 4 8S
4 86 4 18
4 85k-6 4 88
4 85k'6 4 88
4 85k-6 4 ?8

May.
60 d. Sight.

8.
4 86k-S 4 88
4 85k-6 4 88
4 85k-« 4 f8
4 85i^-6 4 88
86k-6 87k-8
86k-6 87k-8

8.

86k-6 «'k-8
85k-« S-k-**
85k-6 87k-8
85k-6 87k-8
85k-6 87k-8
8ok-6 87k-8

S.

85k-6 M7k-8
85k 6 87k-8
86k-6 87k-8
85k-6 87k-8
85k-6 87k-8
85k-6 87k-8

8.

85k-6 87k-S
85k-8 87k-8
85k-6 87k-8
86k 6 B7k-8
86k-6 87k-8
86k-6 S7k-8

s.
Holiday.

4S6 488

June.
80 d. Sight.

438
4f=8
4 88
4 88

4 86
4 86-k
4-8fl-k

4 86-k

4 86-k
4 86-k
4 86-k
4 8«-k
4 8fl-k
4 86-k 88-k

5.

4 86-k 88-k
4 86-k 88-k
4 86-k 88-k
486 488
486 488
4 86 4 88

88-k
88-k
88-k
88-k
8S-k

July.
60 d. Sight.

4 86 4 88
4 86 4 88

S.
Holiday.

4 S6 4 H8

488
4 88
488

S.
4 88
488
488
488
488
4 88

4 36
486
486
4 88
4 88
486

4 86
486
488
4 86

488
4 88
4 88
438
488
4 8M

i.

488
488
488
488

8.

4 86
4 88
486
4 86

4 86
4 86
486
4 86
4 86
4 36

S.

86k-6 87k
4 f6k 4 88
4 86k 4 88
4d5k 4 88
4 85k 4 88
4 85k 4 88

8
85k-6
85k-6
85k-6
85k-6
86k-6
85k-8

S.

88-k
88-k
88-k
88-k
88-k
88-k

August.
60 d. Sight.

4 85k-6^^8-k
4 e5M,-6 1-3-9

85^,-6 88k-9
4 86 4 fi8k-9
4 86 4 88k-9
4 86 4 88k-9

4 86 4 88k-9
4 86-k 88k-9
86-k 88k-9k
4 86-k 89-k
4 36-k ~

4 86-k

4 86-k

'

4 86-k
4 86-k
4 88-k
488-k
4 86-k

4 86-k'
4 86-k
4 86-k
4S6-k
4 86-k
4 86-k

Septemb'r.
60 d. Sight.

4 85k-8 88k
4 85k-« 88-k
4 85k-6 88-k

8.
Holiday.

4 35k 88-k
4 85k
4 86k
4 85k
4 86k

88-k
88-k
88-k
88-k

SS-k
89-k

89-k
8i?-k
4 89
4 89
4 89
4 89

4 83
4 88
4

4 89
4 89
4 89
4 89
4 89
4 89

85k-8 88k-0
4 8&k-8 88k
4 85k-8 S8k

4 85k
4 85k
4 86k - -^-

4 85-k 87k-8
4 85-k 87k-8
4 86-k 87k-8

4 85 4 87k
4 85 4 87k
4 84k-6 87-k
4 84k-e 87-k
4 84k-5 87-k
4 84k-6 87-k

S.
4 84-k 88k-7
4 84-k 88k-7
4 84-k8«k-7
4 84-k 86k-7
4 84-k 86k-7

October.
60 d. Sight.

4 84-k 86k-7

4 S4-k

"

4 84-k
4 84-H
4 84-k
4 84-k
4 84.^_

J 84-k
4 8i-k
4 84-k
4 81-k

86k
86k
8«k
S6k
86k
8ttk

86-k
86-k
86-k
86-k
86-k
88-k

4 81-k 86-k
4 84-k 86-k
4>'4-k 86-k
4 84-k 86.k
4 84-k 86-7
4 84-k 86-7

4 84-k38k-7
4 84k 86k-7
4 84k 8«k-7
4 84k-f> 87-k
4 84k-5 87-k
4 S4k-5 87-k

8.
4 84k-5 87.k

November.
60 d. Sight.

4 84k-5 87-k
4 84k-5 87-k
4 84k-5 87-k
4 84k 4 87
4 84k 4 87

8.
4 84k 4 87
Holiday.

4 84k 4 87
4 84k 4 87
4 84k 4 87
4 84k 4 87

8.
4 84k-5 87-k
4 84k-5 87-k
4 84k-5 87-k
4 84k-6 87-k
4 84k-6 87-8
4 84k-6 87-8

8.

84k-6 87k-8
84k-6 87k-8
84k-5 87k-8
Holiday.

84k 5 87k-8
84k-5 87k-8

S.
4 84k 87-k
4 84k 87-k
4 84k 87-k

84k
84k
84k
84k
484
4 84

4 84^ 4 87k 4 S5k 4 88 4 86 4 88k 4 86 4 88 4 8(lk 4 88k 4 88 4 88k
4 »3k 4 86 4 84k 4 87k 4 85 4 88 4 85k 4 87k 4 86 4 88 4 86k 4 87k

4 86^
4 861^

4 89k 4 86
4 88 4 84

4 88k 4 86
4 8ek 4 84

4 87k 4 86 4 88
4 86 4 84k 4 87

December.
60 d. Sight.

4 84k 4 87k
4 84k 4H7k
4 84k 4 87k

S.
a7-87k
87-87k
87-87k
87-87k
4 87k
4 87k

S.
84-84k 37k
84-84k 87k
84k-85 87k
84k-85 87k
85-5k 87k-8
85-5k 87k-8

S.
4 86k 4 88
4S5k 4 88
4 86k 4 88
4 ?5k 4 88
4 85k 4 88
Holiday.

S.
Holiday.

4 85k 4 88
4 85k 4 88
4 85k 4 88
4 85k 4 88
4 86k 4 88

4 85k 4 88
4 84k 4 87

COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1904.
[Compiled from sales made at the New York Stock Exchange.]

1904.

Coupon Bonds. Registered Bonrts. | Coupon Bonds. Registered Bonds.

2s,
cons.
1930.

38.
1918.

38,
1918,
small

4s.
1907.

48.
1925.

Hs,
1934.
Phil. I

28.
cons.

38.
1918.

48.
1907.

48.
1925.

Zs,
cons.
1930.

....

104k
104k
104k
104k

105
105
105
\05

3s,
1918.

3s.
1918,
small

105
106
105
105

x05k
x06k
x04%
xom
105
105%
105
105%

104k
104k
104k
104k

19*(57.

X06^

106k
106k
104k
104k

106k
106k

4s.
1925.

...

x3ik
x31k
x31k
x31k

f^i
130?^
130J«

131
131
130%
130%

S48,

Phil. I.

2s.
cons

3s.
1918.

4s.
1907.

106%
106%
108%
106%

4s.
1925.

January.
Opening
Hlchf^st . ...

x05%
x05%
x05k
xtf6k

lom
106H
106«
106k

103
108
107k
107%

xO&H
x07k
x06H
x07k

107
107k
107
107k

xC6H
x06^
x()6«
l06M

106k
106k
108
lOflk

x07k
X07k
x07k
x07i^

106>^

106M
106H
106?i

x05H
xvsm
X05?i
X05?i

X07k
x07k
x07k
3:07k

107k
io?k
107
107

108
108
108
108

Xl08
xioa
Xl08
xl08

107

107

107k
107k
107M
107k

134
134
134
134

X32H
xSZH
xii2H
x^m
13.S

133
133
133

132k
133
132k
133

lllVwm
11194

111J<

106%
105k
106k
107k

105k
106k
105k
106k

108
106
105k
I05k

106k
105k
105
105

xmn
ioo9i

1059^
I059i
106%
105%

107%
107%
107%
107%

xmi
xOTk
lOBJi
x07k

insk
108H
108U
108M

107
107
l<i6>4

106«

xOflk
x08%
xOrtk
x06%

x32%
x32%
x32^
x32J^

132%
132%
132%
132%

July.
106k
10«k
106k
108k

x05k
x06k
x05k
x05k

105%
105%
106%
105%

105
10654
106
105^

X06
x05
X0494
X04J4

104k
105
104k
105

110k
110k
110k
llOk

111
111
111
111

110
110
no
no

105k
look
105V),

lOok

la^j^

105M
105k
105k

xOiH
x04%
l049i
x04^

104«
105
104%
105

• ••

Highest
• • • •

Lowest
• •• •

dosincr Closing
AUKUBt.

• • •

February.

TTlorheat Highest
....

TjOwest TiOwest
*

Closing
September.

Ooening
Olarch.

131^
131*^

131?i
131^

Highest

Closing....
April. October.

Opening
HighestHiffhest
lowest
Closing...
November.May.

Hiehest Highest
•• •

ijOweat Lowest
....

Closing
June.

OnfiniiK?

Closing
December.

Ooeninc

....

Highest
Lowest

Highest
Lowest..
Closing

...

Closing ....

5 Pnilllplne Island purchase money 4s, 1914-34.

COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1904.
1904.

STOCKS.
January iFebr'ry.

RAILROADS.
Albany <& Snsquehan...
AUegb. Si. Went., Kuar.
Ann Arbor
Pref.

Atchison Top. &, S. Fe..

Prel
Atlan. Coaat Line RR.
Baltimore Sc Ohio
Pref

Buff. Rooh. dc Plttsb....

Pref.
Rlghta

Buffalo dc Suaq.i pref...

Canadian Pacific.
Rights
Certificates

Canada Southern
Central of Nevr Jersey.
Chesapeake Sc Ohio
Chicago ifc Alton
Pref

Chic. Burl. dtQulncy...
Chlc.& E. Illinois, pref.

ChicaKO Great West....

4 percent debenture..
5 p. c. pref.t A
4 p. c. pref., B

Chic. Ind. de Louis., pf

.

Chic. Mllw. <k St. Paul..

Pref
Chic. <Sc NorthvFeat
Pref

Chic. R. I. dc Pacific. .

.

Chic. St. Paul m. dc O.
Pref

Chic. Term'l Transfer..
Pref.

Clev. Cin. Chic. Ot. St.L
Pref.

Low.High Low.High

27 - 27

52M- b2H
65%- 70%
81%- 929i

108k-110k
70k- 85%
89-92
127 -127

liOW.High Low.High

1-1

116 -121k

66 - 68k
160 -1635i
32 - 36

33 - 38k
75 - 85k
181 -182

84k- 85k
68k- 71

27 - 31

140?i-148k
177 -179k
1649^-170%

210k -awk

145 -145

176 -176

9 - 129<

18 - 26k
77 - 8(

a Ex

54-54
64 - 70%
88 - 91%
104k-110k
73%- 84

87%- 93

120 -al21k

%- 1

112k-110

154k-181k
29 - 34%
34 - 40

81k- 85

124 -124

14 - 18Ji

83k- 83M
65 - 70k
26 - 29k

137k-144k
176 -176

162 -165

207 -211%

8k- 11

18k- 23k
77k- 79

100 -107k
rights.

March. April.

150 -150

53 - 53

64 - 73k
88k- 92

107 -107

72%- 81k
88 - 89k
118k-121

109k-116

64k- 65%
157 -169

28M- 83%
35%- 40

80-83

124 -124

14 - 15%

87k- 70

25%- 28%

137%-147%
173 -178k
161%-172k
208 -213

136 -135

8%- 10%
19 - 21%
74 - 76k
llOk-llOk

blst

52 -

71%-

109

78k-
00

122

52

75k
94?*

109

82

91

122

114k-118

64 - 65%
158 -161

31 - 83%
87M- 39%
80k- 82

15k- 17%
86k- 86k
67%- 70

27 - 29%

142%-148k
176 -180

169 -172

214 -214

166 -172

8k- 10k
18 - 21k
74 - 70%
107k-107k
Instalmen

May.

Low.High

67k- 72%
61k- 93

76%- 79k
90k- eik

116 -118

64k- 65k
157 -100

29 - 30%
35k- 38k
80k- 81k

126 -125

14%- 16

62 - 07

25 - 28k
66 - 65

138k-143%
175k-176

168k-171%
214 -217

136 -137

175 -176

6k- 8%
13k- 18k
68k- 70k

t paid.

June.

Low.High

49%- 49%
63k- 73%
92k- 98%

108k-108k
77k- 81

91k- 91%

135k-135k

86%- 86%
117%-125k

64k- 67k
180 -162k

29k- 31%

35k- 88%
80k- 81

127 •

12%-

47k-
80

88 -

139%-

176k
167 -

217%
180

127

14%

61
• 26

90

144

178

170%
219%
-180

178 -

6 -

18%-

69 -

104%-

173

6%
16%
70

106

July.

Low.High

25 - 26

53 - 59

72%- 79%
93%- 98

112k-121
79%- 85%
02k- 95

130 -130

86%- 87

122k-126

65%- 65%
162 -166%
31 - 35%
88%. 41k
80-81

124 -

13%-

80k-
49 -

21%-

143k-

178k-
170 -

220 -

135

178 -

6%-

13k-
70 -

124
• 15k
80k

- 55
- 26

-149%

182
-180%

-224

-135

-173

6%
16%
70

August. Sept'ber

Low.High Low.High

28 -

57 -

76%-

95k-
117%-

83k-
91 -

127 -

28

58

82k
99k

121

87%
94

131

28 -

64 -

80

97k-
121 -

86%-

93k-
130 -

85 - 89%
124k-128k

86 -

124%-

64k- 67%
163 -169

33 - 89k
89k- 42

82-83

130 -

13%-
82%-

49k-
22 -

82

14R%-

178%-

177k-

222k-

130

15k
84

53%
24%
82

155%
179%
1889<

224

138 -140

6k-

11k-

74k-

8

17

79%

30

64

84

101%

138k
90k
94k
152

66%
170

38%-

39k-
80 •

88%
181

- 60

182k
44k
42

- 84k

8Ck- S8k
al27k-35%
5-5%

16%-
82 -

61 -

23 -

154 -

184 -

184 -

223k-
148

143 -

186 -

6k
12k
78

109k

17k
82

66

160k
185

191

232

148

143

168

6%
10k
82k

•109k

October

Low.High

30 - 32

59 - C4

82%- 88!4

100 -102%

134 -141k
89%- 955^

93 - 96k
152 -160

168 -165

84

64

64%
101

13t

e2k-
94 -

158 -

67k-

180k-

43k-
S8%-

80 -

132 -

16k-
85 -

65 -

26k-

158%-

182

187 -

227

161

150 -

187k-

6k-

11k-
81

110

187

47k
40

80

143

26%
86

66

85%

176k
186%
197

234

152

150

187k
12k
26k
86%
112

Nov'ber

LiOW.High

238 -236

34

66

fcOk

104H
155k
98k
95k
159%

81 - 32

64 - 64

82 - 89%
100%-103%
123 -155k
94%-105k
95 - 96

160 -160

83 -

126k-

6k-

67 -

181 -

43k-
37%-

83 -

200 -

22 -

85k-
62 -

88%-

167%-

82 -

193%
230 -

83

135%
• 8k

72

194%
51

• 47k
86

200

28><

90

74%
89k

176k
184

311%
237

149%-160

10k-
20%-

85 -

112k-

18k
27%
8»%
115

Dec'beh.

Low.High

85 - 85%
127%-184%

6126k-27%
68k- 72

186 -194k
43k- 50%
38%- 46

82k- 85

221 -260

20%- 25%
84%- 87

66 - 67%
32%- 37%
86-85
164 -177%
180 -186%
198 -214%
232%-237

173%-173%
153 -159%
102 -192

Ilk- 14%
20 - 25%
81 - 93%
114 -115
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1904—Continued.

STOCKS.

Cle^e. lior.& H^ heel...

Pref.
Cleve. Sic Plttab. snar..
Col. <Sc So., Tot. tr. clfs..

Ist pref., Tot. tr. ctfii..

2d prel., Tot. tr. ctfs.

Delaware & Hudson...
Riarhts

Del. L.ack. dc Western.

.

Denver Sc Rio Grande.

.

Prel
Denver db Southwest'n
Prel

Des Mo. ds Ft. Dodge...
Pre<

Det. So., vot. tr. ctts. . .

.

Pref. voting: tr. ctfs....

Daiatli So. Sli. <& At!..

.

Pref
Erie..

1st pre£
2d pref.

Evansvilledb; T. Haute.
Pref

Ft. Worth ds Den. City
Great Northern, pref..-

.

Green Bay & West'n...
Deben. certs., Ser. A..

Deben. certs., Ser. B.
Hocklnc Valley
Pref

Illinois Central
Lieased lines stock. ...

Iowa Central
Pref
Kanawha Sc DHchlsan.
K.C.F.S.dc M. t. ctfs.pf.

K. C. So., vot. tr. ctfs...

Pref., vot. trust ctfs..

.

Keok. db Des Moines.. .

.

Pref
Lake Erie dc Western. .

.

Pref
Lake Shore
Lons Island
Louisville de Nashville.
Manhattan Elevated

—

Mexican Central
Miohlffan Central
Minneap. de St. Louis..
Pref

Minn. St. P. ds S. S. M..
Pref

Mo. Kansas <& Texas..

.

Pref
Missouri Pacific
Morris Sc Essex
Nasbv. Chatt. dr St. L.
Nat'l of Mexico-Pref...
2d pref

N. V. Cent, dc Hud. Rlv.
N. Y. Chic, dc St. Louis.
1st pref
2d pref.

M. Y. de Harlem..
N. Y. Lack. Oc West
N. Y. N. Haven &, Hartl.
N. Y. Ontario Ai West. .

.

Norfolk dc Western
Pref.

Northern Central
Pacific Coast Co
Ist pref.
2d pref

PennsylvaniaRR
Peoria &, Eastern
Pere Marquette
Prel

Pitts. Clnn. Ch. dc St.L
Pref

Pitts. Ft.W. dc Ch., su.
Railroad Securities,
HI. Cent. stk. tr. ctfs..

Readlngr
1st pref..

2d pref
Rensselaer dc Saratog
Keck Island Co
Pref

Rome Wat. de Ogdensb.
Rutland, pref
!!»t. J OB. dc Gr. Island . .

.

Ist pref.
2d pref

St. L. dc S.Fr., 1st prel
2d pref
C. dc B. III. stk.tr.ctfs.
Pref.stock trust ctfs.

St. Louis Southwest'n
Pref

Southern vot. tr. ctfs.

stamped extended
Pref. vot'a trust ctfs..

•tamped extended ..

jAinjART

Low.High

15 - 19

54 - 58H
i3 - 28%
163 -168>«

264 -276

1956- 2SH
69%- 74kU

1 - 2«
3 - 3«
10«- 245<

120 -120

10 - 14?i
24 - 29Ji

9H- loa
13 - 16H
27«- 29M
6696- 69?i

47 - 50H
62 - 66Ji

53«- 5356

177 -177

79J6- 79%
12^6- 149^

72 - 71H
S3H- 85

129 -ISiH

103)^104Ji
20 - 22%
88^- 42

28-29
66}^ 69

18«- 21

33 - 3854

lOH- 14

28 - 80H
89 - 89

53J^- 65H
106 -111k
141«-146>6

m- liH
120 -126k

62M- 679i

90 - 9454

55 - 67

118 -12654

38 - 42^
9056- 95%
186 -186

108 -124»4

34%- 41

17k- 21%
117%-122

26k- 32M
108 -108

63-69

1945^-196

21%- 24M
56J^- 6254

89 - 89

5256- 56k

61M- 67%
I16k-123>^

79 - 8156

63 -

97 - 98

180 -180

90 - 90

4356- 48

77H- 81

59 - 62

5754

131

1154-

42 -

16 -

70 -

39M-
160 -

123k-

13k-

31k

27%
68%
131

- 14
- 46

20k
70

49k
•167

123k
16k
3654

19k- 23%

77k- &6k

Fbbb'bt.

Liow.nigb

14J^ 18

52 - 57M
22 - 26k
164 -168

.250k-271%

18k- 2154

64k- 7154

2%- 25<

21 - 21

8k- 11

17M- 26k
8 - 9k

13 - 1454

22 - 275*

61%- 66^
37k- 47k
65-65
72 - 72

52k- 54

7454- 7454

11%- 1354

70 - 76%
80-86
12554-I30k

17 - 21

32 - 36

2654- 27

65 - 67

16%- 19k
31 - 37

10k- 10k

2654-

96

27154-

50 -

101 -

140

9%-

119k-
61

91

68

117 -

1456-

36

87 -

101k-
3451-

15%-

113 -

26%
100k-

30

96

27154

• 63

107M
14356

• 12k
138

. 66

91

65

124k
1756

. 40

94

111

38k
20

11954

29k
100k

131 -131

190 -195k
19%- 23k
65 - 60%
8856- 8856

61 - 66

62k- 66%
112%-121k

75 - 78

61 - 61

99 - 99

85 - 90k
39%- 4556

79 - 80

56k- 5854

1956- 24k
59 - 64%
131 -131

36k- 38k
9k- 9k
36-36
17 - 18

40k- 48
150 -155

122 -122k
13%- 1454

29k- 3156

1854- 22%

ITii- 83%

MABCH.

Low. High

181 -181

1656- 18%
5254- 55k
2256- 2656

149 -15a5<

256- 3%
251 -208

18 - 2154

66%- 70

21 - 23

10 - 1154

17 - 33
8-9
Ilk- 13

2256- 27%
61k- 65k
37k- 4356

170 -186

72 -

11%-

74 -

77 -

126k-
104 -

18 -

33

25 -

66 -

1654-

31 -

10%-

74%
1354

•74%
81%
131

104

20

37k
25

67k
21

37

10k

26 - 37%

40 - 49

10154-10854

13954-144k
9%- 1256

59 - 63%
117 -124

15k- 18%
36k- 8{

87 - 04)^

104k-108
36 - 38k
17 - 19k
112%-118%

25k- 29k

63-63

189 -192

1956- 22%
63%- 59

89 - 89

63-64

61k- 64

lllk-120

17 - 19

75 - 77k

60 - 62k

90%- 90k
.1854- 4556

76 - 79k
56 - 60k

19%- 24

69k- 64

132 -132k

9-9
36 - 37

61 - 70

41 - 46

159 -159

12%- 14k
30k- 34k

1856- 22k

79k- 86

Apeil.

Lotr.Higb

79 - 79

178k-180
16%- 1856

53%- 56

22k- 25k
151k-160k

267 -27554

20 - 2256

6954- 72%
1-1
2 - ^
21 - 21

8%- 10k
1654- 20

7%- 8
13 - 13

24%- 3756

63 - 6656

38k- 43k
57 - 57

173 -180

73 - 73

12k- 15k
68-7254
80k- 81

12956-131k

104k-104k
18 - 1954

34%- 3654

25 - 26

66 - 70k
18 - iS^
34%- 37

12k- 195«

45%- 52

26k- 28k

49 - 61

107k-110
141%-14354

5 - 10k
120 -120

85 -

6054-

118

17 -

37
92%-

182%-

103

37

18k-
11656-

• 85

63

119

•18%

40k
95

182k
117

40

18k
118k

188k-18954
21%- 23k
57 -

8856- 90

53 - 63k

11654-119%

75 - 785«

55 - 60

90-91

4356- 45%
78%- 79k
61 - 66

205 -205

22k- 25

62%- 6756

30-35

38-40

4554- 49

155 -169

123k IZSk

13k- 1454

3356- 36

2056- 22%

84 - 8ek

MAT.

Loir. High

178k-178k
14%- 16k
50-53
19 - 22%
16254-158

266 -270%
19 - 20

6554- 68k
1-1

18-18

3%- 854

8 - 17k
6%- 7%
11%- 12

21k- 26

5556- 63%
33

40-40
175 -175

12 - 1356

60 - 67%
77 - 8056

128%-130k

18k- 18k
34%- 34k
22%- 23k
6656-67%
1756-20
34%- 39

14 - 14

28k-
96 -

46 -

10656-

142 -

6k-
130 -

60 -

116 -

16%-

33k-
88k-

186k-

107k-
36 -

17%-

113k-
25 -

101%-

2856

95

46

10954

141k
8k

130

•62k
120k
• 17%
3654

92k
186k
110

3d

18

115%
28

106

I86k-188%
2056- 22

5556- 57

88-88

51%- 54%

64%- 64%
11254-118%

78 -7956
68-68
56-60
91 - 91k

91 - 93

40%- 44k
78 - 78k
59 - 62k

20%- 23k
6256- 67%
132 -132

30k- 30%
9-9
35-35
14%- 14%

44%- 48
169 -162

11 - 13%
26k- 34

1994- 21

8H4- 8454

Junk.

Low. Higt)

13%- 16

48 - 49

17%- 20k
151k-15654

266% 272

19 - 2156

6«%- 71%

269 -273

21 - 2256

70 - 73k

1%- 4k
254- 8k
5k- 5k
9H- 11

2254- 24k
56 - 69%
3356 36%
54 - 64

11 - 1254

61 - 67%
79 - 83k
12854-132

14 - 18k
32 - 35

25 - 26

64%- 67

1856- 21%
3656- 43%
13 - 13

26 -

85 -

256 -

47

106%-

14356

654

129%-

40 -

28k
95

356

47

110k
14956

856

129k
44

60%- 6754

118%-12454

15 - 16%
32k- 37k
8854- 93%

107 112
- .S7

16%- 1756

11354-11656

26 - 26%
105 -lOSk
60-60

400 -405

186 -

2154-

5354-

85 -

160 -

54k-

64 -

113%-

2656

5656

90

168

64k

64

116k

74%- 7754

56

91

56

92

92k- »2k
43%- 48%
79 - 82k
62k- 67%

1954- 21k
63 - 65

30 - 30

36 - 37

13 - 13

42k- 46%
163 -163

9%- 12k
2656- 30

19%- 21%

82J4- 8554

JCTLY.

Low. Higt

60 - 60

178%-178k
14%- 16%
48 - 5054

19%- 22

15656-16154

270 -276

22 - 26k
7(^6- 77%

17 - 17

2%- 2%
4-4%
654- 7

10 - 12

2354- 26%
6^- 6354

34%- 3956

54-56

40 - 41

176 -180

1256- 13k
64 - 68%
80%- 82%
131%-137%

18 - 19k
34 - 3756

26%- 27

67 - 7454

21k- 2251

42 - 45

13 - 13

26 - 26

250 -250

48 - 56k
110 -118

149%-15256

754- 1054

43%- 48%
80 - 80

66%- 75%
123 -128k
16k- 18%
36%- 41k
9056- 96%

lllk-115
36 - 3956

17k- 19

115 -12056

27%- 29%
109 -lOrfk

63-63

189 -195

2656- 3156

6654- 62%
90 - 91

166 -170

54%- 61

95 - 95

66 -

11554-12154

19 - 2054

77 - 78

69 - 69

60 - 63k
92k- 95

179%-180%

4654- 6454

82 - 8354

67 - 72%

20%- 24

63%- 6754

133 -133

10 - 10

38 - 42

18%- 20%
70 - 70

4554- 6354

163 -163

134 -126

11 - 14

2954- 34

21%- 26k

86-90

AUGUST.

Low.High

Sept'ber.

65-66

1354- 17

48 - 52

19%- 2254

159%-165

272k-300
2456- 29%
76%- 82%
1-1

33k- 23%

i«- 2k
4 - 4k
6-7
9k- 12

2456- 28k
60k- 65k
36 - 41k
56 - 59k
80 - 80

40%- 43%

70 - 70

12%- 1454

63 - 84k
80-91
132%-139

18 - 23
35-43
28-30
72 - 77

22%- 24

42 - 4554

13 - 13

26%- 33

86-86

65 - 69

114 -122%
14954-166

956- 1356

16k- 56

80%- 91

71 - 76

127 -131

1754- »«k
39k- 49%
91k- 98k

11454-122%

36k- 38k
17k- 20

118k-12456
28%- 32%
10954-10954

61 - 65

188%-19254

30 - 3456

6056- 6854

90 - 91

172 -172

61 - 64

69 - 7454

118%-126k
19 - 23%

63k- 73

97 -101

182k-183k

90 - 90

6156- 63

83 - 85k
70 - 76k

22 - 26k
64k- 6854

12-17
43 - 51

21 - 27k
71 - 76

52 - 60
164 -173

13%- 22%
33 - 4756

23 - 29k

88 - 95%

Low.Hitrb

October.

75 - 75

15%- 20k
48 - 51%
21-28
163 -170

•iOO -329

2854- 3-2%

81 - 84k

24 - 24k

2%- 5

4%- 8

754- 8
12 - 13k
28k- 32k
6*56- 6854

40k- 47%
69 . 59

44 - 60k

73 - 76k
14 - 1554

77 - 8454

87-90
137 -14056

22 - 2554

41k- 4756

33k- 36

76 - 7954

24-26
44%- 48k
1354- 1856

50%- 50%
30-34
90 - 90

56-69
120%127k
153 -15756

1156- 15

122k-136
65 - 5754

90 - 96k
72%- 77

129 -134k
21%- 24k
46 - 4954

9556- 995^

120 -124

36k- 41k
19 - 21%
122 -129k
30k- 32k

65-68
110 -410

190 -

31 -

67 -

90%-

187 -

63k-
101 -

73k-
12451-

21k-

194k
37

70k
91

195

65k
101

7556

13254

25

6954- 6954

68k- 71

100%-105

88k- 90

61k- 70

84

74 - 78k

2554- 30k
68^- 74k
133 -133

31-34
15%- 17

46 - 47

2454- 2654

735^- 73*1

68%- 61

170 -171

19 - 22k
4056- 4654

2S56- 31%

92%- 96

Low.High

70 - 70

90 -100

18 - 2356

5054- 55«
26 - 31k
189k-18654

24-26

315 -334

29%- 35%
82 - 87%
5%- 5k1-6

26 - 25k

356- 6k
7-954
754- 1256

12k- 21k
31k- 41%
6754- 74M
46 - 54k
59%- 59%

46%- 47

185 -195

58

82

42

196

75 - 84%
14%- 20%
80k- 83

88 - 90%
13954-145%

2454- 29%
45 - 61%
34%- 3654

77 - 80%
24-30
46 - 53

15 - 18

32 - 36

88 -106

56 - 5954

127 -137%

153k-164
1356- 1954

130 -132

56 - 62

95 - 96k
7454- 96

130 -150

24k- 3256

49 - 6956

9756-10556

186 -185

126 -137

38%- 42%
20k- 2256

126 -136k
32 - 38k
113 -113

65 - 71%
100 -415

NOV'BKB

Low.High

70

2156- 2456

53 - 60^4

30 - 37k
181 -1S95<

45i-

854-

11 -

18%-

37k-
70%-

82

18

80

88

14154-

105

27 •

4754-

35k
79

3754-

50%
17%

• 10

30%
• 14%
28k
415*

74k
58%
64

• 83
- 46
•280

86k
2054

86k
91k

158k
•105

• 33

6954
3754
83k
31%
5654

195*

191%-199

31 - 47%
69%- 7354

92 - 93

190 -190

64 - 78k

75 - 83

131k-138k
24k- 27

78Va- 78k
7156- 78k
70 - 77

101 -105

181 -184k

87 - 89k
68%- 7754

8554- 8856

77%- 82

71

132%
43

1554^

45k^
2454-

72

68%
172

130

21

47

35k
76%

•132k
- 55

16%
53k

- 275i
• 75

6254

•182

•133

2354

• 6156

32%- 36k

93W- 96

32 - 4156

102 -103

246 -280

58 - 62k
131 -142%

16954-169k
17 - 2356

130 -160

59-66

86 - 93%
144 -149

29k- 365^

57 - 64%
101k-110%

132%-146

39k- 45%
22 - 25%
13256-142

36k- 44%
115 -116

73 - 77%

193 -

39%-

7056^

92

179 -

75k-
100 -

81 -

131k
26 -

70 -

76%-

73 -

102 -

18354-

197k
• 4354

76k
• 94

179

80%
100

• 8454

1395*

31

78

79%
77

106

184

89 - 91

7054- 78%

87k- 8856

79k- 81k

3156- 37<»4

72%- 8656

130 -135

6156- 54

16 - 18

63-00
24 - 30

74%- 78

6056- 70

179 -183

127 -131k
21%- 26%
4854- 5451

33k- 36%

93 - 96

Dbc'bbr.

Low. High

70 - 70

lOOk-lOOk

19k- 23%
55 - 63

33 - 3756

181 -190%

320 -35954

80-34
8356- 89

24%- 27

5 -

2654-

11%-

21 •

33 •

71%-

53

62

85

38

218 -

82

TH
33%
14

27%
41

• 77

58%
• 67
85
43

242%
82

17 - 19H
86-94
905i- 95

U9k-159

25%- 31%
5554- 67k
37-38
81 - 83%
24%- 31%
47%- 6456

15 - 16

46%- 46%
32 - 43k
96 -102%
300 -300

62 - 62

135 -14854

16256-168%

18k- 28%
134 -145

58

95

6454

96

84k- 91%
144 -11754

29k- 3454

6056- 65k
102k-111%
184 -190

141 -14756

39 - 4356

20k- 23%
133 -145%
40-47

7454- 78

132%-132%
190 -199

39%- 15

74%- 80%
9354- 95

74 - 82%

80 - 86%
132 -140

28 - 32%

76k- 78

7454- 80

105 -107

I84k-184%

90k- 92%
7356- 8256

88%- 92

80k- 85

30 - 3754

81k- 86

184 -138

70 - 72k
14k- 17

56%- 58%
29k- 29%
76 - 7954

63k- 72%
I79k-185
•.J7k-133

23k- 29

60 - 6054

3254- 37%

91 - 9m
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STOCKS.

Southern—(C«m.)—
ftl. &. O. stock tr. ctfa.

Sonthern Pacific Co....

RiBhta
Pref

Texas Si Pacific

Tol. Peoria Sc Western
Tol.St.L.dEW.tV.tr.ctis
Pret., vot. tr. ctis....

Union Pacific
Pref.

Wabasli ,

Pret
Wtieelins A. Lake Erie
Ist pref...

ild pref.

Wiscon. Cent.iT.tr.ctfSc

Pref., Tot. tr. ctfs

EXPRESS.
Adams
American
United States
Wells, Farffo dc Co

COAL, dc MINING.
Amalgramated Copper..
American Coal
Annconda Copper
Central Coal Si Coke...
Colorado Fuel Sc Iron..
Pret

Col. <fc H. Coal Sc Iron-
Consolidation Coal
Homestake Mining.. .

Marylojid Coal, pref...

.

New Central Coal, nevf

.

Ontario Silver Mininff..

Quicksilver MlninK
Pret

Tennessee Coal <& Iron
Ta. Iron Coal Si Coke..

VARIOUS.
Allia-Cbalmers
Pret

Amer. Agrlc Chemical
Pret

Amer. Beet Sugar
Pret

Amer. Car de Foundry.
Pret

Amer. Cotton Oil Co

—

Pret
Amer. DIst. Telegrraph.
Amer. Grass Twine. ..

Amer. Hide <fc Leather
Prel

American Ice Co
Prel

American Linseed
Pref

American Lccomotlve
PreL

American Maltins
Pret....

Am. Smelt'K Si Uefin'K..
Prel

American Snafl.
Pret

Amer. Steel Foundries
Pref

Amer. Sugar Ret. Co...

Pret
Amer. Tel. dk Cable Co.
Amer. Teleph.ife Teleg.
Amer. Tobacco ('o., pi..

Am. Tobacco (new) p(.

American Woolen Co...

Pret
Associat. Mercfa., 1 st pt

Brooklyn Rap. Trans..
Brooklyn Union Gas ...

Bruns. Dock tkC.Inipt.
Butterick Co
Cent. dcHo. Ara.Tel'g'h
Chic. L'nion Traction..,
Prel

Commercial Cable
Consolidated Gas
Rights

Coot'ntal Tobacco, pt.

Corn Products
Pret

Detroit City Gas
Detroit United Ry ,

Diamond Match ,

Disiillers Sec'l's Corp.
Disttlllngof America.,
Prel

Etec. Storage Battery.
Federal Min. Si Smelt.
Pret

JANUARY

Low. High

92 - 92

21 - 27h

23«- 29^
37 - 39ftj

76^- 82>^

88%- 91H
19>s- 2l5i

3b%- 41

46 - 5294

24 - 29?4

16)^- 21%
38 - 47%

233 -225

195 -197

107^-110

205 -212

47J^-

72 -

52

78>^

275^-

65 -
34H
66

50M- 50H

4«- 4k

35 - 41

7 - m
55-60
14 - 14M
72%- 75^

67 -

28«-
89 -

23X-

n%-
7H-
29%-
10 -

21%
72

32%
89H
25

5%
5^

1(J%

9H
36^
12

28 - 20!^

I6%- 23

75^- 80^
3 - ih
17 - 22

47«- 51J4

no -110

86-91
5-5
38«- 3%
123^-131%
123 -12054

82

126 -130

133 -135

10

69
12%
71J4

47%- 62J4

197 -209J4

6%- 7

49 - 49

5-7%
30 - 33Sl

163)^-190

189 -196%

l0l^l09Hi
nU- 22%
08%- 74}^
75 - 76>t
65 - 07k.

127Ji-12S

23%- 26%
2%- 2%

Fkbr'ky.

Low. High

90 - 90

42%- 50%

21%- 26%

22 -

32 -

72M-
86%-
17 -

SiH-
14%-
42 -

22 -

17Vi-

39 -

36%
81%
91%
20%
39%
17%
60

26%
20H
44%

220 -225

190 -195

100 -106

iOo -205

43%- 61%

61 - 74

30 - 33M
66 - 65

im- 14%

51 - 51

110 -116

46 - 45

4%- 4%
34M- 38

8%- 15

59H- 64%
13%- 13H
75%- 75%

18%-
67 -

29 -

90 -

6%-
4 -

15 -

7%-
28%-
9 -

30 -

19%-
77 -

3%-
18%-
46 -

89%-
110

87%

20%
09%
31

90

8%
4%
17%

• 8%
• 32

10

30

23%
• 80
- 4

20

50

• 93%
•120

• 87%

122%-

12394-

83%-

121 -

1.30%.

128

126%
86

126

132

10 - 10%
69%- 70%

3^ - 47%
190 -190

6 - 69i

47%- 49^

4%- 6%
29%- 31%
186%-193

185 -196M

101%-105
17 - 20%
69 - 72M
74%- 76

61 - 66

22%- 2494

3%- 3%

MARCH

Low. High

91 - 92

41%- 51%

22%- 24%

24 -

34 -

71 -

86%-

179i-

32%-
16 -

45 -

26 -

17%-
39 -

27

379,

87%
94

19%
38

17

48

27

19%
43%

224 -226

185 -192

100%-110
206 -205

44%- 50%

62 - 08

25%- 31

59%- 59%
119i- 13%
68-68
49%- 61

4

35

4

39%

6 -

39%-
13 -

73 -

21 -

19 -

68

28%-

88 -

23 -

6 -

3%-

14%-

6%-

24%-

8%-

30 -

21%
79 -

3M-
19 -

46 -

90 -

112 -

86%-

122Ji-

124 .

84%-

134%-

134 -

12

56

14

73%
21

20%
• 72%
30

91

24

7M
4%
16

8

31%
9

30

23%
83

4%
20%
49%
93

113

90

128%
12.5%

86

124M
135

10%-

33%-

185 -

59i-

489i-

5 -

30 -

187 -

188%-

10k
75

419<

199%
6

49%

32%
191

201

106 -

12%-

65 -

73 -

61 -

128 -

23 -

8 -

108

18}(i

72

75

65

128

24%
8

April.

Low. High

91 -

47%-
91

51%

23 -

17 -

24 -

35 -

83%-
92 -

18 -

369i-
16 -

44 -

25 -

179<-

40 -

25%
17

2694

39%
90

94%
19%
39%
17%
46

26%
19

42%

222 -225

189 -195

110 -110

204 -205

47%- 52J4

67 - 80%

28M- 33%
63 - 63

12 - 13%
68 - 66

50 - 51%

4-4%

4%- 4k
35 - 41%
20 - 20

6%-
40 -

13 -

7%
43

13%

17 -

69%-
29%-
90 -

6 -

4 -

16%
6%-

27 -

8%-
28 -

18%-
80 -

3 -

17 -

48 -

92%-
117

90

20%
7494

30%
90

4%
18%
7%
28%
8%
28%

• 23%
82%
3

19)4

499;i

9594

119

91

126 -

125%-

86 -

123 -

134 -

10%-

74%-

92%-

43%-

195%'

6 -

49 -

103%
5%-

80%-

170 -

197 -

129

126%
• 87

•12694

135

11^
75%
92k
4S%

223

• 6>4

49

10394

• 6%
30%
187

210%

1069^-

13 -

70%.

72%-

61«-

111

13)4

71J4

73

64%

20%- 25%

MAT.

Low.Higb

92 -

4494-

92

47%

20%- 22%

21%-
37 -

81%-

90M-
15 -

32H-
15 -

42%-
23%-

16M-
38 -

26%
39%
85%
92%
18

3794

16%
46

25%
179i

222 -226

186 -190

100% 103

203 -207

4(39i- 51%
200 -220

74 - 78

28 - 32%

nu- 13%

115 -115

31%- 36

6-79
39%- 42

16 - 17%
69 - 71

279i- 30

93%- 93%

4-4
15 - 16

6%- 7%
26%- 28

7%- 8
27%- 28

17%- 20%
81 - 84

2H- 294

169i- 17%
48%- 53%
94%- 97%
119 -119

89 - 90

12496-12%
125 -127

869i- 90

12(5 -126%

10

74 -

439i-

310

5%-

49 -

103 -

6%-

29 -

11

• 76

•4794

227

5%
49

10394

• 6%
30%

202%-212%

109%-111%
9-)4- 13

65 - 70%
70 - 73%
61%- 02%
129%-I29k
20 - 22%

Junk.

Low. High

93 - 93

44%- 48%

July.

Low. High

20%- 22%

22 -

34%
82%-
»1%-
15%-
32%-
14%-
41%-
21%-
16 -

37 -

25%
38%
89
931^

17

36%
16k
44%
25

17%
38%

224%-224%
180 -190

103 -108

200 -210

489<-

200 -200

70%- 74%

28%- 31

60 - 60

8 - 11%

54 - 54

«- %
3%- 3%

3294- 3694

8 - 8k
41%- 42%

73%- 73%

16 - 17%
70 - 71%
24%- 27

8S9i- 00

5%- 594

3%- 4

15%- 20

e«- 7

26 - 27%
7 - 7k
22%- 23
18%- 19%
82 - 83k
2%- 3%
16 - 18

519i- 66

9696- 98%
120 -120

88%- 93

3%- ih
27 -28%
125 -128%
126 .130

86 - 92

125%-131%
137 -139

10

74

109*

75%

46%- 49k
310 -215

104 -104

5%- 7

29%- 29%

Cl88%204%
15 - 18%
112 -114

10%- 11

65 - 68%
70%- 70k
60%- 61%
129 -139

19%- 239i

e Bz-righ t8.

93 - 93

46%- 52%
2%- 2%

22%- 26%

24

37

93%-

16%-

34%-
14%-

37 -

21%-

16%-

38 -

27%
39%
99

94^4

179-4

37%
16%
43

24%
18%
40%

324%-226
189 -203

104 -113

.iOO -210

49%. 54%

70%- 76%

30%- 38%
64 - 65

9-9%

52%- 52%

3%- 3%
35 - 44M

- 1394

42%- 55

liH- 1494

75 - 75

149i- 19%
71 - 79

26k- 28

89%- 90

26%- 26%
5%- 7%
4-494
19%- 21%
e%- 7%
26%- 30

7%- 9%
29%- 89%
19%- 23%
82 - 8i

3-3%
17 - 18

53%- 68%
96%- 99%
119%-120

89k- 91%
3%- 7

36 - 35

127 -13094

127%-129M
91 - 91

128^-133%

138k-140

10%- 12!,4

76 - 77

49 - 53

215 -215

5-5
48%- 48%
103%-104
4-5

29 - 2)

180 -180

192 -196%

112%-115

11 - 13%
67%- 70%

62 - 68

131 -131%
2094- 2294

August.

Low. High

94 - 94

48%- 67%
2%- 2%

249<- 32%

25 - 2994

38 - 4f

94%-101%
93%- 95%
16%- 1994

35 - 39%
16 - 17%
38 - 46

23%- 26%
1694- 19%
38%- 42%

224%-230
194 -215

110 -123

209 -250

51 - 58k
195 -195

72 - 80%

35%- 37%
65 - 65

9-13

54 - 54%
110 -115

42%- 46%
19 - 19

11 - Ilk
49%- 60

149^- 15

79 - 79

18%- 19k
78 - 79%
26 - 3494

89%- 93

22 - 22

6-7%
4-4
19 - 21

6%- 7k
26 - 2794

9%- 15

30 - 35k
20 - 22%
88 - 90k
3 - 4k
17 - 21

56%- 65

99 -10794

129 -135

90 - 98

5%- 6

33 - .35

128%-134%
130 -136

90 - 91

136%- 1399*

13694-140

12 - 14

78 - 81

60%-

217 -

5 -

49 -

102%-

4%-

30 -

55%
217

6%
49%
103

8%
40

193%-197%

114%-124%
11%- 1494

66 - 69%

04k- 07%
132 -133

21%- 27%

Sept'beb.

Low. High

92 - 92
54%- 59

113 -116k
30%- S3k

28 - 33

46 - 53

989i-103%
92%- 94

19%- 22

39 - 43k
16 - 18k
489i- 46H
25 - 2694

18 - 219(;

41%- 46%

230 -236

205 -214%
115 -120

330 -240

58%- 5994

190 -190

80 - 98

31%- 44

65 - 65

12%- 139t

43 - 43

44%- 49k
18%- 21

10

50

10

51k

19 -

74 -

18%-
78%-
28 -

91 -

23 -

6 -

3%-
19 -

6k-
26 -

12 -

20%-
90 -

4 -

19 -

639i-
106 -

136

96 -

6%-

33 •

129%-

133%-

89 -

13'%-

140 -

14 -

81 -

5396-

319 -

6 -

4«%-

105 -

6%-

86 -

300 -

195%-

21%
74

24k
82k
34%
93%
24

694

5k
20k
8

34

13k

• 28%
• 97»».

ih
21%

• es

110

136

98%
8;

39

133

134

93

140%
117

14k
83

57%
223

7k
49->4

107k
8k

40

210

211

12 5% 125k
13 - 16

69k- 71%

66 - 71k

26 - 8094

October.

Low. High

96%- 95%
56%- 64%

115%-1161.<

31%- 36%

29%- 329),

48%- 52

102 -113%
93 - 95%
19k- 2294

iOH- ^494

17%- 20%
43%- 47%
249i- 2894

1994- 24k
43%- 47

335 -250

208%-212

115%-121

236 -243

58%- 71k
180 -IrO

94 -104%

3494- 44%
58%- 73

12%- 15

65 - 551

43 - 41

4%- 4%

48 - 59

22%- 27

10%-

49 -

18 -

78 -

20 -

749<-

22%
79%-

29%-

02 -

259i-

5%-

4%
19 -

7%
32%
13 -

36

25M-
95%-

4 -

20%.

65 -

106 -

140 -

95 -

6%-

34 -

131 -

133 -

91 -

139%
140 -

85%-

14%-

81%-

90 -

56%-

222 -

7%-

49%-
103 -

6%-

39 -

16

62

21%
• 78

21

7494

279a

•85%
33

95
• 27k

89»

6

23k
9

• 42

15

• 37%
30%
100%

5k
2334

73%
115

155

97

8%
39

116

137

93

145%
146

86%
21

84%
93

69%
229%

8k
50%
107k
10%
89%

309% -220

123 -126

15 - 18%
71 - 77k

70 - 75k

28 - 34%

40%- 40%

NfOT'BER.

Low.Hig)

96 - 97

59%- SSh

115%-118%
339<-'38%

29-38
47%- 67k
107%-117

94%- 95k
2J94- 25

419i- 48k
17%- 229,

46 - 49>,

26%- 33

21%- 25

43%- 49>)

245 -£4>

210 -219

115 -128

240 -248

68 - 619!

101 -120%

40%- 589*

75 - 92>j

14 - I79i

56 - 73

42 - 42

4-4
1%- 3k
3%- 7

56%- 77k
26 - 44

13 - 219»

53%- 71

21 - 21k

23%- 25

76 - 80

259i- 349^

83%- 93%
29%- 36%
92-87
26 - 3lk
7%- 119i

5%- 10

22 - 39k
7%- 99,

36%- 40k
14 - 209*

37 - 43i<

23%- 369^

97%-106

6 - 79i

21%- 28

69%- 829«

110 -116

160 -170

95 - 995,

8-15
36 - 51%
141% -163

136%- 141

91%- 94

143 -149%
143%- 149
63%- 95

17%- 26

83%- 94

91 - 93k
63%- 70k
219 -220

8-11
50 - 60

118 -116

8%- 15k
37 - 48%

214 -219k

124 -130

17%- 26%
72%- 83k

73%- 79k
141 -142

329<- 33k

50 - 50

82 - 839a
43%- 62%
71 - 90

Dec'ber.

CiOw.Hish

98 - 98

59%- 67%

U5Vi-119%
33-38

33%- 379i
49 - 569i

104k-116.%
9494- 98
20 - 24
40%- 47%
17%- 21

44%- 48
26 - 28%
20%- 34

44 - 48^

335%-a40
i05 -2129i
as -121

!40 -243

68%- 829<

185 -210

95 -118%
659<- 66
37-58
CO - 95

16 - 19%

53 - 73%

42-42
3%- m
1%- 2%

61%- 77%
35 - 44

15 - 19%
59 - 70

20 - 24%
85%- 87
26 - 25

80-80
29 - 36%
89 - 94%
33%- 37%
93-96
32 - 39

9%- 14

8%- 11%
39 - 489<

6-8%
86 - 39%
le - 18

42 - 42%
30 - 3696

100%-10496

6-9
25%- 29

7696- 82%
110 -114

160 -170

90%- 99%
11%- 15%
49 - 57%
I349i-151%

137 -140

91-95
146% -1489^

147%-148

87-96
20 - 239i

89 - 94%
85 - 96

66 - 69

203 -222

10 - 12%
59%- 629<

117 -120

8%- 1396

33 - 46

l93%-2ie9i

127% -131

19%- 24

779<- 81%

77 - 795<

36%- 40%

69%- 68

75%- 86
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STOCKS.

General Cbemtcal
Pref.

General Electric
RlKhta

Gold & Stock Teleg'pb.
H.B. ClaflinCo...
iBt pref
!id pref

International Paper....

Pref
International Power...
Interuat. Steam Pump
Pre!

Knlck. Ice Cbicaso)...-
Prel

Laclede Gas, St. Li., pf

.

Manhattan Beach Co..
Metropol'n Securities.,.

Metropolitan Street..^

Met. W. S. £1. (Chic.)..

Pref
National Biscuit
Pref.

Nat. Enamel. & Stamp.
*ref
NationaLLiOad Co
Pref.

yew York Air Brake .

.

N. Y.Dock
Pref

N. Y. dkN.J.Teleph....
Rights....

No. Am. Co. I ne^v stock
Pacific Mail S. S
Peoples' G.-l^.<& C, Cb.
Pressed Steel Car
Pref.

Pullman Co. (The)
Railway Steel-Sprins..
Pref

Repub. Iron & Steel
Pref

Rubber Goods Mfs
Prel...

Sloss-ShefQeld Si'l & I.

Pref
Stand. Rope & Twine..
Texas Pac. Land Trust
Third Avenue
Toledo Rys. & Lisbt....

Twin City Rap. Tran..

.

Pref
Union Bag & Paper

—

Pref
United Fruit
United Rys. Inv. of S.F.
Pref.....

U. S. Cast Ir. Pipe dt F.
Pref.

U.S. Leather
Pref.

U. S. Realty & Const'n
Pref

U. S. Realty tfelrapt....

U. S. Red. & Ref., pref
U.S. Rubber Co
Pref

U. S. Steel Corporation
Pref

Va.-Car. Chemical
Pref

Vulcan Detinning
Pref

Western Union Tel'gh..
Westingb. EI.Mfg.ass't
1st pref

JANUARY

Low .High

65 - S8]4

169^ 179M

10?i- 149^

6496- 67J6

31 - 37

72 - 72

9-9
48^- 48k

87M- 02

120 -124

16 - 17)15

36 - 40J^

lOOM-103
17 - 21

78 - 83
141^- 16)^

60yi- 80M
132 -139P^

150 -150

356- 4

82 - 90

25 - 33k
95J^-1C2^
27 - 33

69 - 721^

215 -219k

21?i- 23M
76 - 78

6k- 8M
40k- 49k
17M- 23M
74%- 79k
31k- 39

17 - 79k
Va- Ih

28k- 29

120 -124H
22 - 22

1- 9-oh

5 - 5k
50k- 68k

11 - 12

44 - 47%
7 - 8k
41k- 46

TH- 8k
75^- 79^4

5^- ^
40 - 56J4,

109^- 145^

41 - 54k
9%- 12^
64^- 60

27 - 34k
96 -106k

86 - 89

161 -173J6

192 -19i

Fkbr'bt.

Low. High

43k- 55

94 - 94

156k-l72

11 - 13k
64^- 66Jj

35-35
71k- 72

51

95

83

114

50 -

sm-
101k-

18k-

82k-
14^-

83 -

120 -

- 52

-104

-120k

- 50

40?i

103k
20k
82k
15k
84k
134

41 - 41

140 -140

3)4- 4k
81 - 87

24 - 2m
97k-101k
26k- 30%
69 - 71k
;nO -215k
19-23
72-76
7 - 8k

41 - 46

18k- 21

78 - 78

36 - 33k
79k- 81

Ik- m
27 - 27

ll9k-120J6

20 - 20

87k- 92%

MARCH.

Low.High

43 - im
95 - 96

159k-170

Ilk- im
64k- 65%
26 - 28

35-38
74 - 75

55 -

91 -

6k-

72k-
104%-

14k-
45 -

40 -

102

lik-

84k-
120 -

65

91

7

85

115%
15

46

45

104k
20

15H
84k
133k

145 -145

iH- 4^
45-50
96 - 07

9 - Ilk
43k- 47

6%- 7k
41 - 43

6%- 7k
75^- 78

7 - 8^
49 - 57k

10k- 13?6

45k- 52

10k- 11%

64k- 58?6

27k- 33%
100 -106

86k- 88%
154 -167

b Ex-div

80 -

25 -

92%-
27 -

69k-
209 -

20k-
71%
7 -

41%-

18k-
75 -

80

%•

28

115 -

20 •

87k

87

30

100%
30%

70k
210k
24k
75

8

44

20Vi

77%
39-?-,

82

1

28

121k
21k
92h

4-4?,
46k- 53

96 -101k
9-10

4356- 4tJ/,

8 - 8!4

40 - 42?3

6%- 7%
77 - 78%

5k- 7h
45k- 53k

47k- 55%

10k- 11?*

54%- 59k
28 - 31k
104k-105k

87%- 89%
157 -165%

idend and

April.

Low.High

159%-165

95 -

11 -

65k-
26k-
39 -

75k-

95

12k
679-4

26k
40

78

8 -

76k-

110k-

42k-

104k-
18 -

79 -

15 -

87 -

130k-
20 -

40 -

U3k-

8

82%
117k

44

106%

19k
79

19%
91

139k
2D

40

143k

- 85%
26 - 28

95k-100k
24k- 30k
70 - 72

no -213

18%- 21

73-75
6H- 8

41k- 48

14%- 19?^

76k- 79%
39 - 41%
83%- 8i

%- 1

28%- 28%
119 -121%

19 - 21k
9156- 94

4>6- 5
50 - £3

100 -108

42k- 44k
6%- 7k

40 - 42k
6%- 7k
78 - 80%
6-7%
60k- 59

1296- I7k
66 - 68k
10k- 12

55k- 62k
2Jk- 30%
9756-104

88k- 89k
155 -les

180 -195

rights.

MAT.

Low. High

94 - 94

152 -159

95 -

10k-
65k-
27 -

37 -

74 -

95

11%
66k
31%
38

76

95 - 97J6

75 -

10756-

79

112

46 - 50

42k- 45

10ok-107k
18 - 18k
82 - 83

16k- 19k
90 - 91

128 -132k

143 -1445S

81 -

24 -

94k-

24k-
67 -

210 -

16 -

75 -

6 -

37 -

15 -

76%-

35 -

82 -

%-

25 -

120k-

18k-
93 -

•64k
• 27k
97k
27k
71k

213

18

75

7

• 42k
•16k
• 77k
38

• 83k
«

• 27

120k
20k
95k

4-4
51 - 63

108k-lll
9 - 10!^

44 - 46k
6k- 7
41-43
6k- 7

79 - 80

6k- 7%
57%- 63%

1556- 18k
6456- 6S

856- 1056

61k-^ 58

c26k- 28%
100 -102

86 - 8934

153 t157

C Ex

June.

Low. High

6161 -159k
m- 5%

115 -116

10k- 11%
66k- 69%
32 - 35k
29 - 36k
75 - 76

75 - 80%
106%-114%

4456- 46k
106 -106k
16k- 17%
80 - 80k
19 - 23

91 - 94k
130 -131k
16 - 18

40 - 40

143k-145

July.

Low.High

49 - 60

156 -166%

5k- 6k

11%- 14%
69 - 70%
34k- 37k
30k- 3356

73k- 77k

7 - 14k
79k- 90

111k -118%

80k- 86

25 - 27

95 - 98%
25k- 2756

68 - 71

•211k-218

1696- 17k
73 - 76k
6k- 6k
3S - 42k
15k- 16k
76 - 78

34k- 36%
83 - 83

1-1
25 - 25

U6k-121k
17k- 18

93k- 96k

4k- 4%
52 - 54

109k-112k
9k- 9k

41 - 47k

42 - 42

6k- 7

79k- 81k
556- 696

57%- 60%

15%- 17

65k- e656

8%- 10

53%- 66k
22%- 27

100 -101%

83 - 87%
I64k-157k
190 -190

rights.

53 -

45%-

107k-

14k-
76 -

20 -

91k-
126 -

16 -

145

53

49%
108k
17

78

24k
95

123%
16

39%
147k

85k-

26k-
97%-

26k-

220

17 •

75

6k-
41

16

77k-
35 -

84k-
%-

25k-
119

19

94k-

159k-
4

90

29

•101k
34

- 77k
222

20k
79

8%
46

79k
39k
85

Ik
30k
122%

21k
96

159k
4

August.

Low.High

50k- 50k
94k- 95

162 -166k

13k-
70k-
37k-
3096-

75k-

15k
73%
37%
32

77%

87k-
117%-

96k
125%

46%- 48k
108k-109%
14k- 15k
79 - 79

19%- 24%

92k- 96k
127k-139k

45 - 46

150 -168k

87 -

26k-

32

75 -

217 -

19

75 -

7k-

41k-
17 -

79

37 -

86 -

1 -

29k-

121k-
2096-

95

158

3%-

62 - 52 53 -

9%- 10k 11

47k- 49 48k-

7k- 8% 7k
47 - 50 49k
656- 7% 7 -

80 - 81k 82k-
5%- 7k . ... -

58 - 62k .... -

43 - 50 47 -

16 - 19% 18%
65%- 78k 73%
9%- 12% 11%
55%- 63k 57%-

23 - 27k 26%
96 -101k 101

86%- 88% 88%
156 -165 156 -

...

.

. ..

.

180

93k
30

102%
34

77k
220

19%
80

7%
45

19

82

33k
87

1%
31

126k
21

99k
168

4k
63

15k
56k
10

55

- 53k

19%
76

• 12%
- 61%
• 33%
107k

- 90

•161k
-185

Sept'beb.

Low. High

91 - 95k
165 -176

14k-
73%-
36 -

28 -

75k-
8 -

18

76k
41k
33

79

8

10 -

76%-

118%-

59k-
47 -

106%-

14 -

79 -

23 -

95k-
135%-

10

89%
123%

43

154

93

59k
49!-

109%
15

79

24%
96k
139%

- 43

-168

100%.

31k
77k
216k
19%-

78

7k-

42k
17%-

81

37k-
87

1

30 -

132

20k-
96%
158 -

4k
55 -

• 96k
- 35

•101%

• 36

81k
220

• 24^
• 81

14%-
55%-
10 -

56%-

7k-

22k
• 84

41

90

2k
33k
128%
23%

101

168

8%
71k

In

57%
12k
59%
10k
88k

62 - 63

18%

73k
12%-

61%
32

106%

• 21%
76

• 18%
• 74%
37k
109%

90

160

190

- 92k
-169

-190

October.

Low. High

170 -178k

97 - 97

16k- 19k
74%- 79

41%- 70k
33k- 38

78k -79k
8%- 12k
60-66
100 -100

8 - 9k
79%- 88
118%-130%

43 -

108 -

14 -

79 -

21%-

91 -

132k-
14 -

49%
111

19
• 82

26k
98

13356

14

165%-158k

94 -

33 -

101%-

29k-

78k-
225 -

22 -

79k-
9 -

47 -

20 -

83 -

41 -

Ik-

33

128k-
22%-

6k-
65 -

104%-

14k-
66 -

12 -

59k-
956-

87k-

97k
• 40%
110%

• 44k
84%
231

27%
87k
13

54%
24%
88%
49%
97

2k
34k
134

27k
107%

• 8

68

lC5k
17%
62

14%
65%
14%

92k

60%-

22 -

76 -

17%-

73%-
33%-

106 -

65

30k
85k
22%

90%
164

190

39k
112

93

173k
195

NOV'BER

Low.High

96 -100

172k-194k

17k-
77 -

57k-
36%-

79 -

10 -

filk-

100 -

79%-

120k-

49k-
112 -

17%-

85 -

23 -

94k-
135 -

16 -

45k-
I57k-

95 -

37 -

106%-

29%
80

325 -

24 -

84k-

11k
53 -

2196-

84k-
47%-

97 -

2k-
32%-

130 -

21k-

104k-
165 -

7k-
68 -

104 -

16%
60%-

12k-

61k-
11%-

90k-

22

79?

62k
41%
87

11

64k
100

83%
125%

59k
117

23k
87

26

93

164

23

50%
160

107

55

112k
41%

91k
242

• 35

9J

18k
73k
2dH
93

65%
102

6

39k
133

26%
107k
165

13k
75k
108k

• 21k
67

19%
80%
15

96

62 - 84k
36k- 36k
27k- 34%
83k- 92%
1996- 32%
79k- 95k
37k- 44

110%-116

296- 10k

90%- 93

167 -184

190 -198ktl90

Dbc'ber.

Low.High

60-60
100 -101%
181%-192

19k-
70k-
60!^-

37%-
85 -

10k-
t4 -

9k-
75 -

116k
23

62 -

54 ^i-

116 -

21k-

85k-
22 -

965i

150

25

54

165

97 -

39 -

I03k-

34k-
87 -

231k-

29k
89k-
14

65 -

24k-
90 -

57 -

101k-
2%-

34%-

130k-

22k-

103k-

8 •

73k-
104 -

21k-
65 -

16k-
75%-

13k-

95k-

25%
79%
72k
40%
87

Ilk
65

• 9%
83%
123k

• 23
- 67

58k
116%
23%
86k

- 25k
- 98k
-164

- 25k
- 60

-168%

-104%
- 49k
112k
41%
92

240

34%
94

18

71%

64

105

4k
39k
132

23%
107%

12k
76

109

25

69

20k
81%
20%
106k

77 •

40k-
27%
89

23k
84

38

110

45

91k-
176

- 82%
• 40k
34k

-100

33%
- 95%
44%

114
11

- 45

94k
-185

197

ITEMS ABOUT 8ANK8. BANKERS AND TRUST CO'8.
—The public f ales of bank stocks this week aggregate 112

shares, and were all made at anction. The transactions in

trust conapany etocks, also all auction sales, reach a total of

143 ehares. Two lotg of stock of the Trust Company of

America, amounting to 68 share?, were sold at 524-525, an

advance of 47^^ points over the price paid at the last previous

sale in August. A considerable rise in the price of New Am-
sterdam National Bank stock is shown by the sale of 30

shares at 475-5C0, the last previous sale having been made in

November at 459.

Shares Banks—^ei« Fork. Price, Lattpreviovt*$aU.
32 Corn Exchange Bank 390 Nov. 1904— 392ia
50 Meohanloh' National Bank 302% Deo. 1904— 310
SONew Amsterdam Nat. Bank... 475-500 Nov. 1904- 459
Tbust Companies—JV^eto Fork.

10 Bowling Green Trust Co 222 Dea 1904— 224
29 Farmers* Loan & TruBt Co 1490 Jan. 1904-1398
30 Nortb American Trast Co 314»fl Deo. 1904— 304?i
68 Trust Co. of America... 624-526 Aug. 1904— 477Js
Tbubt CouPAmiKB—Brooklyn.

25 People's Troat Oo 340 Deo. 1904— 880

—On Tuesday last the Greenwich Bank, 402 Hudson Street

opened aaotljer new branch in the Royal Building, corner of

William and Fulton streets. Mr. Clarence Foote, formerly

Assistant Cashier of the National Bank of Commerce of this

city, is in charge of this branch. This is the third branch

the institution has estatliahed within a short time, the others

being located at West Broadway and Canal Streets and 1440

Broadway near 41st Street. The Greenwich Bank, organized

in 1830, has a combined capital and surplus of $1,COO,COO.

William C. Duncan is President; Charles E. Orvl8,,Vioe-

Preeident, and William A. Hawes, Cashier.

—The semi-annual statement of the Van Norden Trust

Company of this city, which is issued in comparative form,

reveals the progress made by the institution. Thelcompany

was founded March 31 1902 and commenced business at 761

5th Avenue. On Dec. 31 1902 (nine months after it started

deposits were $4,803,188; from this there was an advance to

15,657,036 on Dec. 81 1903, and now to |8,222,955 on Deo. 81
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1904. On the last of eaoh year undivided profits stood at

$84,803 In 1902, $101,781 in 1903 and $209,584 in 1904. The
capital and snrplns together are $2,000,000 and total assets

$10,475,913, The institution has made a considerable gain in

new business since moving into its magnificent home on the

corner of Fifth Avenue and 60th Street on August Slsfc last.

Its East-side branch is located at 821 Grand Street. The
company also controls the Nineteenth Ward Bank at 3rd

Avenue and 57th Street. Mr. Warner M. Van Norden,

President of the Van Norden Trust Company, Is also the chief

executive of the Nineteenth Ward Bank and the Van Nor-

den Safe Deposit Co.

—At the conclusion of the annual meeting of the stock-

holders of the People's Bank of Brooklyn on the 10th Inst., a

special meeting will be held to act upon a proposition to

amend the certificate of incorporation to provide for one or

more branches.

—The banking business of the Title Guarantee & Trust

Company of this city shows evidence of steady and continued

growth dnrinsr the year just ended. Deposits have advanced
from $16,313,018 on Dae. 31 1903 to $32,681,753 on Dec. 31

1904, again of $6,319,737; and surplus and undivided profits

from $4,405,035 to $5,458,230 within the same period. The
capital stock is $4,375,000 and total assets $32,977,617. In

1904 the company sold investors $57,805,111 of mortgages,

which is $18,848,487 more than it did in 1903. It is only of

late years that the Title Guarantee & Trust Company made
the banking department a prominent feature of its busi-

ness. Mr. Edward O. Stanley, Treasurer of the institution, is

Manager of its banking department.

—Mr. Augustus C. Corby has been elected to the office of

Cashier of the National Shoe & Leather Bank of this city,

made vacant through the death of Mr. John A. Hiltner, who
was also Vice-President. Mr. Henry Ollesheimer has been

elected First Vice President of the institution and Mr. Gil-

bert B. Sayres Second Vice-President. Mr. Corby and Mr.

Sayres were previously Assistant Cashiers. Their promotion

is well merited, for both have served the bank for over

twenty years. Mr. Sayres became Assistant-Cashier about

three years ago and Mr. Corby about two years ago. Mr.

Ollesheimer, the new First Vice-President, is a member of

the firm of Theo. Ollesheimer & Bros., importers of willow

-

ware, Duane Street.

—The semi-annual statement of the Bankers' Trust Com-
pany of this city, just issued, shows substantial growth. Its

deposits have increased from $10,000,000 a year ago to $18,

-

500,000, and its undivided profits record a gain for the year

of $150,000, after the payment of $30,000 in dividends during

the last six months. The trusteeship under the $100,000,000

general mortgage of the Chicago Rock Island & Pacific Ry,

Company has recently been transferred to the Bankers'

Trust from the Central Trust Company, resigned.

—The Long Island Loan & Trust Company of Brooklyn is

sending out as usual to its shareholders and depositors a com-

plete list of its investment securities held on Dec. 31 1904

together with the new statement just published for the

same date. This is the second oldest trust company in

the Borough of Brooklyn, having commenced business 21

years ago. During this time it has paid 70 dividends to

its shareholders, aggregating $959,000, and in addition to

this has accumulated a surplus (taking the^arket value of

its securities at the close of business December 311904), of

$1,790,360. Qaite a noteworthy addition was made during

the past year, deposits having risen from $6,605,200 to $7,-

777,371 and aggregate resources from $9,174,362 to $10,514,-

561. Since the removal of the company's offices to "Temple

Bar," three years ago, it has made a net increase in the num-

ber of its deposit accounts of over 50 per cent. Mr. Edward
Merritt is President; Messrs. Clinton L. Rosslter and David

G. Legget, Vice-Presidents ; Mr. Frederick T. Aldridge,

Secretary, and Mr. Willard P. Schenok, Assistant Secretary.

—The Hudson Trust Company of Hoboken and West

Hoboken, N. J., reports for December 31 1904 aggregate re-

sources of $13,412,089. which compares with $10,449,091 in

1908; $9,188,698 in 1902; $7,854,629 in 1901; $6,862,188 in

1900, and $4,882,178 in 1899, making a gain for the 5 years of

over eight millions of dollars. The officials are : Myles

Tierney, President; Geo. W. Butts and Hamilton V. Meeks,

Vice-Presidents; Jas. R. Ferens, Treasurer; J. H. P. Reilly,

Secretary, and Fredk. W. Hille, Assistant Treasurer.

—Mr. Horace G. Young was elected President of the

Albany Trust Company of Albany, N, Y., at the regular

monthly meeting of the directors on the 8rd inst. Mr.
Young, who has also been elected a director of the trust

company, was formerly Second Vice-President of the Dela-

ware & Hadson Co., and in his new office succeeds the late

Mr. John D. Parsons Jr.

—The Mount Vernon Trust Company of Mount Vernon,
N. v., in its statement as of December 81, shows an increase

of $225,000 In deposits, the latter now standing at $1,252,-

951 11, with total resources of $1,671,123 01. The company
during the year 1904 earned a little over 15 per cent on its

$200,000 capital, and commenced the payment of dividends

at the rate of 4 per cent on November 15. The surplus and
undivided profits now stand at $216,127 90.

—Mr. Clinton White has been elected Vice-President of

the Monument National Bank of Charlestovcn, Boston.

—The annual statement of the Springfield National Bank
of Springfield, Mass., comes to us on a leaflet which in de-

sign is more than ordinarily elaborate. The statement of

date December 81 1904 is issued just six months after the in-

crease in the bank's capital from $200,000 to $250,000, A
similar amount ($50,000) was carried in July to the surplus

from undivided profits, making the surplus also $250,000.

The bank has, besides, undivided profits of $42,500. Since

May last deposits have increased from $1,861,440 to $2,065,466,

and total resources from $2,509,257 to $3,788,111. Dividends

at the rate of 6jper cent per annum have been paid since the

organization of the institution in 1898. Mr. Henry H, Bow-
man is the bank's chief executive, Mr. Robert W. Day is the

Vice-President and Mr. Ralph P. Alden, Cashier.

—At the meeting called for the purpose on the 8rdin8t.,

the stockholders of ;the Keystone Bank of Pittsburgh ap-

proved the bank's conversion into a national institution under

the name of the Keystone National Bank.

—At the meeting on the 80th ult. the stockholders of the

Cosmopolitan National Bank of Pittsburgh authorized the

contemplated addition of $800,000 to the capital of $200,000,

increasing the amount to $500,000. The new shares ($100

each) are to be sold at $125 each, the $75,000 premium, with

$25,000 from undivided profits, going toward the surplus.

Payment for the new stock will be in five monthly instal-

ments of $20 each, and a sixth instalment of $25,

—At the annual election of officers of the Pittsburgh Stock

Exchange, which was held on Tuesday of this week, the fol-

lowing officers were re-elected ; C. A. Painter (of Henry

Sproul& Co.), President; H, A. Marlin, Vice-President, and

John B. Barbour Jr., Treasurer.

—In addition to the regular quarterly dividend of 10 per

cent, the Union National Bank of Pittsburgh has declared a

fortieth anniversary special dividend of 10 per cent, making

the total yearly rate 50 per cent on a capital of $500,000.

—Mr. Henry C. Paul has succeeded Mr. Stephen B. Bond

as President of the Old National Bank of Fort Wayne, Ind.

Former Assistant Cashier Charles E. Bond has replaced Jared

D, Bond as Cashier, while Mr. G. A. Schwegman is the new

Assistant Cashier, The office of Vice-President, previously

held by Mr. Paul, remains unfilled.

—The stockholders of the Marine Savings Bank of Detroit,

Mich., authorized the merger of their institution with the

Dime Savings Bank of Detroit on the 28th ult. Of the 1,000

shares of the Marine Bank the (the capital is $100,000), 959 it

is stated were represented, of which 736 were in favor of the

absorption. A protest has been filed with the State Banking

Commissioner by the minority holders. The transfer to the

Dime Saving Bank was made on the 30th ult., and the liqui-

dation of the Marine Savings Bank was begun on the 1st

inst. The latter was formerly the Detroit River Savings

Bank, the name having been changed about three years ago,

Mr. O. S. Fleming has resigned as Assistant Cashier of the

Dime. Two new Assistant Cashiers have been appointed,

Mr. D. F. Carnegie becoming Assistant Cashier in the com-

mercial department and Mr. Carleton E. Partridge Cashier

in the savings department.

—In its statement for Dicember 81 1904 the Colonial Trust

& Savings Bank of Chicago reports deposits of $1,234,700, as

agaiDst $617,078 on December 30 1903 and $338,140 on De-

cember 81 1902. Surplus and undivided profits are $101,806,

which compares with $79,588 in 1908 and $55,742 in 1902.
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The earnings of the past year were in excess of 20 per cent

on the $300,000 capital. The old officers and directors were

re-elected at the annual meeting this week.

—At the annaal stockholders' meeting of the Merchants

Loan & Trnst Company, Chicago, on Tuesday, the old board

of directors was re-elected. The directors unanimously re-

elected the following list of officers : President, Orson Smith;

Vice-President, E. D, Hulbert; Cashier, J. Ot. Orchard; As-

sistant Cashiers, P. N. Wilder, F. G. Nelson and P. C. Peter-

son ; Secretary Trnst Department, Leon L. Loehr ; Manager
bond department, John B. Blunt Jr. The company in the

year ended Dec. SI earned a little more than 23 per cent on its

capital stock. Undivided profits are now $569,000, against

$800,000 in 1903, this item and the capital and surplus

amounting to $6,569,000.

—In the first year of the First Trust & Savings Bank of

Chicago the profits were $524,167, or 53 per cent on the cap-

ital stock. The large profits were due mainly to the taking

over of the bond department of the First National Bank,

—The earnings of the Illinois Trust & Savings Bank, Chi-

cago, exceeded its dividend requirements of 16 per cent by

several hundred thousand dollars, while the deposits at the

end of the year showed an increase of above $14,000,000.

—The Merchants' National Bank of St. Paul, Minn., is

this year distributing as a holiday gift a nickel lead-pencil

holder, 5J^ inches in length and about 1^ inches in circum-

ference. Extra leads are supplied for the pencil, which is

inscribed with the bank's name.

Canadian Bank Glearingrs.—The Clearings of the Canadian
Banks for the month of December, 1904, show an increase
over the same month of 1903 of 31*4 per cent. For the
twelve months of 1904 there is a gain ovtr the like period of
1903 of 1-9 per cent.

Oleari/ngs at—

Montreal . .

.

Toronto
Winnipeg...
Halifax
Ottawa
Qnebea
Vancouver

.

Hamilton...
St. John....
London... ,

victoria . . .

.

Total Canada.

December.

1904.

8
106,8011.061
91,040 170
85,930,316
8,382,^^4
10.212,2)5
7,228,156
6,800,644
6.124,9«H
4,457,265
4,M75,059
S,62d,0l>3

383,421,965

1003.

$
88,988,876
6v,729,706
27,349,828
8,346.^69
9,51'>,r;0«
7,!<65,9li-

5,9»0,623
5,147,772
4,429,129
3.>- 50,863
2,85»,96t;

In. or
Dec.

-f-20-(
+3U'r
+31-4
-02
+•5-3

-X-c
+6-1

-(-j9-0

+0-6
+13-.

8-1

Iwelve Months,

1904.

ft

1,066.066,670
t'4v;,097,' 60
294,''01,437
80,115,784

106,«37,571
81.48W,037
74.02t',902

59.C 03,094
£> 1,422 85W
45,552,2'0
f3,O70,O0H

233,615,041 +21 -4 2,713,085,558 2,e«8,321,44e +1*9

1903.

1.113,

808,
246,
98

106,
81,

66:

58
49.

42
8U,

$
984,118
,748,28U
,1(IM,00'-

,34H,B38
,0-13,750

,749,9)3
,216,-e5
,419,704
013,49^
,83u,5Hl
,818,i ib

In. or
Dec.

%
-4*
+4-1
+19-7
-36
+0-6
-0-3
+11 -H

+10-6
+4W
+6-4
+7-3

The clearings for the week ending Dec. 31 make a quite
favorable comparison with the same week of 1908, the
increase in the aggregate having been 11*4 per cent.

Clearings at—

Montreal
Toronto
Winnipeg ,

Halifax ,

Ottawa.
Quebec
V ancouver
Hamilton
St. John
London ,

Victoria ,

Total Canada

Week ending December 31.

1004.

$
16.84«,431
14.6S2.78l
6,794,2ft';

1,528,188
1.831.380
l,477.6Hft
1,304.9211
1,150,OCO
896,110
'/Sl.aie
441,185

4«,672,653

1903.

14,9S8.694
13,007,81''
4,68 1.0 1

9

1,461,33
1,605,847
1,223,305
1,741,73J
1,034,^98
8'8,15f

850,000
511,869

41.890,666

Inc. or
Dec.

%
+la-3
+126
+23-8
+ 4-2

+217
+20-8
—25-1
+11-1
+2-6
-11-6
-13-ti

-Hl-4

1902.

$
12,607,187
1P,108,717
4,181,040
1,698, 18^
1,381,013
1,1 03.780
l,'20ii,0C0

837,934
713.972
909,170
750,000

41,691,286

1901.

15,254,545
15.7V!1,6>^1

3,735.923
2.053.2!:0
l,3i.0.404

1,116,976
952,701
894.:^48
743,816

373.881

42,837.029

Clearings by Telegraph.—Sales of Stocks, Bonds, &e.—
The subjoined table, covering clearings for the current week,
usually appears on the first page of the Chronicle, but on ac-

count of the length of the other tables is crowded out once a
month. The figures are received by telegraph from the lead-
ing cities. It will be observed that as compared with the
corresponding week of 1904, there is an increase in the
aggregate of 15'8 per cent. So far as the individual cities are
concerned, New York exhibits a gain of 21 '8 per cent and
Boston 19*8 per cent. Philadelphia records a loss of 8'3 per
cent, Baltimore 7 per cent, Chicago 3*7 per cent, New
Orleans 87 per cent and St. Louis 1*2 per cent,

Oleevrings— Returns by Teleoravh.
Week Ending January 7.

1005. 1004. P. Cent

New York $1,495,878,683
141.256,874
101,469,l*-2

21,211,690
163,466,762
63,718,681

19.525,081

$1,986,627,143
325,097,623

$2,811,624,768
483,104.721

$8,704,729,487

$1,227,972,630
117.907,009
103,900,320
22,791.861

167.742.H18

54.867.S88

20.273,988

+21-8
Boston -|-19'S

Philadelphia —2'3

Baltimore —70
Chicago -2*7
St. LoulB —1-2
N«w Orleans —3-7

Seven cities, 5 da>t $1,704,962,093
310,018,742

-(-16-5

other oltiei, 6 days -K9
Total all cities, 6 dart $2,014,680,835

397,585,310

+14-7
All cities, 1 day +31'6

Total all cities for wefcjc $2,412,666,146 -I-16-8

Bnelisb Financial Markets—Per Cable.
The daily closing quotations for securities, etc., at London

are reported by cable as follows for the week ending Jan. 6:

LOlfDON.

silver, per oanoe d.
ConBOls.,iiew, 2% p. ots.
For aooount

Fr'ohrente8(inPari8)fr.
Spanish 4s
Anaoonda Mining
^toh. Top. & Santa Fe.
Preferred

Baltimore & OMo
Preferred

Canadian Paclflo
Chesapeake & Ohio
Ohio. Great Western...
Chic. Mil. & 86. Paul...
Den. & Rio Qr.,com
Preferred

Erie, oommon....
ist preferred
2d preferred

lUinols Central
Louisville & Nashville.
Mexican Central
Mo. Kan. & Tex., com..
Preferred

Nat. KB. of Mex.,lst pf

.

N. Y. Cent. & Hudson.
N. Y. Ontario <fe West-.
Norfolk & Western...
Preferred

Northern Securities..
Pennsylvania..
Phila. & Reading*...
Ist preferred*
2d preferred*

Southern Paolflc
Southern Rallw., oom..
Preferred

Union Paclflo
Preferred

U. 8. Steel Corp., com..
Preferred....

Wabash
Preferred
Debenture "B"

Sat. Mon.

2838

Tuet.

285,4

Wtd.

283ie

TKurt.

27i6ie2838
8858 88iin 88»i6 8889
88 Ss 8878 88% 88i3if

97-92%97'97i« 9802i« 9800
89ifl 89%

608 5i« Ms 5%
90% 91 14 90^8 90%
103 1« IO4J4 104 104
107H 10838 10814 107%
981a 981s 981s 981s

1S61« 137 I3714 18688
49 £^ 49% 5013 50
£4 23 1« 23% 24

177i« 176% 179ifl 178
33 33ifl 33 33
89 89 89 89
38% 39 4114 40%
77 77»« 79% 7878
57 57 581* 59%

161 >* leiifl 161 161%
144 < 144 144% 144
23 a 23 23 24
3318 iA ssk 33 32%
66 66 65 65
41 n 41 41 42
1474 146 1« 148% 150
4218 4238 421s 42
82 82ifl 82ifl 81%
97 1« 97ifl 971s 97%

137 1361a 137% 134%
7II4 7II4 7138 71
41 41 4(J78 41
47 47 47 47
43ifl 43 14 431s 43%
67 1« 68 6788 6683
36]« 36 367e 36
99 14 991s 100 99%
11738 118% 11878 118%
lOOifl 100 ifl 100 100
3188 3Li« 31% 3058
9638 96 96 96%
22I3 221s 22% 22%
44 44 44 44
69 69 69 69

Fri,

27^8
88%
8858
9775
5%*
9088

104
10778
99
13638
50
24%
178
33
89
41%
79%
62%
161%
143%
24%
3288
65%
42%
149%
42%
81%
97%
136
71^
42
47%
43%
67
36%
99%

117^8
100%
30%
95
22%
44
69

Price per share. t December account.

®0mm^rcial mid W^isctXXmxzons^j^xos

I» I T I B B N S S .

Name of Company.

Ruilroads (Steam).
Bangor & Aroostook
Belt. BR. & etk. Yds., Indianap, com.

do do do pt.Cqn.)
Belt Ry. of Chicago (quar.)
Chicago & Western, Indiana (quar.)...
Gleorgla RB. & Banking (quar.)
Lehigh Valley, oom

do do pref
Rock Island Company, pref. (quar.)

Street KallvFays.
Birmingham (Ala ) By., L. <fe P., com .

do do do pref..
Cal. Gas & Kleo., San Fran, (mthly) ...
Charleston (8. C.) Con. By.,Gas & Kleo.
Cln.Newport«fe Gov. Lt.&Trac.,pf.(qu.)
Duluth-Saperlor Trao., pref. (quar.)...
Georgia By. & Elec , Atlanta, pf. (qn.).
Lexington (Ky.) By
Sao Panlo (Brazil) Trao., Lt. A P. (qa.)
Toronto (Canada) By. rquar.)
Wash. Alexandria & Mt. Vernon
Worcester Bye. & Invest

Fire Insurance*
Commonwealth!

do (extra)
Hanover -

Miscellaneous.
Amer. Car. & Fonndry,pf ,(qu.) (No.23)
Associated Merchants', Isi pref (qnar.)

do do do (extra)
do do 2d pref. (qnar.)
do do do (extra)

Bon Air Coal & Iron, pref. (qnar.)
Clnoinnati Gas <£> Electric (qnar.)
Great Western Cereal, pret. (quar.)
Harbison-Walker Befraotories, pref...
Internat. But. Hole8ew.Maoh.(No.32)
Beece Bntton Hole Maoh (qu.)(No.75)
Bogers's Locomotive Works, com

do do do pret.(qu.)
Standard Underground Cable (qnar.)

do do do (extra)
United States Printing (qnar.)
United States Bnbber, pref. (qnar.)...

* Transfer books do not close.

P«r When Boolcs Closed
Cent Payable (Days Inclusive.)

1% On dem Holders ot reo.Jan 2
3 Jan

Jan
Jan
Jan
Jan

1

1

1

1
16

lifl

2
\^
2»4 Jan 1 to Jan 16
2 Jan 14 Holders of reo Jan 7
5 Jan 14 Holders of reo Jan 7
1 Feb 1 Jan 14 to Jan 16

2 Jan 10 Holders of rec. Deo 31*
3 Jan 11 Holders of reo Deo. 31*

26c Jan
Jan

16
10% Holders ot rec Deo 31

\^ Jan 16 Jan 1 to Jan 16
1 Jan 1 Deo 26 to Deo 81
1% Jan 20 Jan 11 to Jan 31
\\ Jan Iti Jan 1 to
2 Jan 3 Holders of reo Dec 21
11* Jan 2 Jan 1 to Jan 18
2^, Jan ;-! Dec 30 to Jan 3

$2 Feb 1 Holders ot rec Jan 20

3 Jan 6 Jan 4 to Jan 6
2 Jas e Jan 4 to Jan 6
4 On dem

Feb 11=»4 Jan 11 to Feb 1
1^ Jan 16 Jan 8 to Jan 16
V Jan le Jan 8 to Jan le

1^ Jan 16 Jan 8 to Jan 16
ht Jan 16 Jan S to Jan 16

1% Jan 2 Deo 22 to Jan I
llfl Jan 3 Deo 15 to Deo 21
2 Deo 81 Deo 31 to Jan 1
1 Jan 20 Holders of reo Jan 10
1 Jan IH Holders of reo. Jan 6
2 Jan 16 Holders of reo. Jan 6
t\ Poo 1 Jan 17 to Feb 1
IH Fob 1 Jan 17 to Feb 1
2 Jan 10 Jan 6 to Jan 10
2 Jan 10 Jan 6 to Jan 10
IHj Jan 1,5 Jan 6 to Jan 15
1^ Mar 16 Mar 1 to Mar 16

Auction Saies—Hy Messrs. Adrian H. Muller & Son
stocks.

3 Odd Fellows' Hall, Ho-
boken, N. J..$25 ea..$101ot

8,333 Augusta Metal Mining
Co. of (3ol $lea..$201ot

29 Farmers' L. & Tr. Co.. 1490
32 Corn Exchange Bank. ..390
26 People's Tr.Oo. of B'l7n.S40
30 N. Amster. Nat. Bk,475-600
20 National Surety Oo 118
30 North Amer. Tr. Co 314%
48 Trust Go. of Amer.524-525
20 Internat. Banking Corp. 154
60 Mechanics' Nat. Bank. .302%
65 Pearson Publish. Oo..*360 lot
10 Bowling Oreen Tr. 0O...222

B07ids.
Sl.OOO Cent. Union Gas Oo.
of N. Y. iBt 6s, 1927, J<bJ.109

Bonds.
$1,000 Flatbush Water Wks.
Co 1st 68, 1911. M&8 -...106%

$1,000 North. Union Gas Co.
of N. Y. 1st 58, '27, MAN.. 10ft '8

$1,000 Atlantic Ave. R8. of
B'lyn 1st cons 59. '09,A&0.104%

$1,000 Calvary Cem.Qreenp.
& B'klyn BR. Oo. 1st 6b,

1907, J&D. 103%
$1,000 Union Ferry Oo. Ist
58,1920, MAN 8!<%

$1,000 B'klvn Union Gas Oe.
deb. 6?, 1909 180%

$2,000 Buff. & Susq Iron Co.
ist 58, 1932, J&D 95

$2,000 Terminal Warehouse
Co. 6b, 1910, JdcJ 95%
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New York City Clearing Honse Banks.—Statement of

oondition for the week ending Deo. 31, 1904, based on aver-

age of daily results.

We omit two ciphers (00) in all ease*.

BA2JKS.

Bk. of N. T.
Manliat. Co.
Slercliants'
Mechanics'.
America
Phoenix ...

City
Chemical ..

Merch. Ex .

Gallatin
But. & Drov
Mech.&Tra.
Greenwich

.

Amer.Exch.
Commerce..
Mercantile

.

Pacific
Chatham ...

People's ...

N. America
Hanover
Irving
Citizens' ..

Nassau
Mar.<fc Fult.
Shoe&Lthr.
Corn Exch .

Oriental ...

Imp. & Trart
Park
East River
Fourth
Second
First
N.Y.Nt.Kx.
JBowery ...

N. Y. Co ...

German Am
Chase „
Fifth Ave ..

German Ex.
Germania ..

Lincoln
Garfield....
Fifth
Bk. of Met..
West Side..
Seaboard ..

LstN.Bklyn
Liberty
N. Y.Pr.Ex
New Amst.
Astor

Capital.

2,000,0
2,050,0
2,000,0
3.000,0
1,600,0
1,000,0

25,000,0
300,0
600,0

1,000,0
300,0
700,0
500,0

5,000,0
25,000,0
3,000,0
422,7
450,0
200,0

2,000,0
3,000,0
1,000,0
2,650,0
600,0

1,000,0
1,000,0
2,000,0
750,0

1,500,0
3,000,0
250,0

3,000,0
300,0

10,000,0
1,000,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0

1,000,0
250,0

1,000,0
200,0
500,0
300,0

1,000,0
1,000,0
»00,0
350,0

Surplus.

2,600,5
2,471,2
1,4j8,9
3,3t!6,8
3,641,3
261,1

17,003,0
7,7(H,6
375,6

2,233,0
127,6
384.6
537,7

4,139,8
11,667,4
4,484,2
631,7

1,081,3
418.0

2,049,3
6,774,7
1,091,4
697,2
823,1

1,335,9
380,7

8,298,7
1.093,9
6,703,8
7,076,4
134,2

2,999,0
1.460,2

14,3-28,0
874,7
772,1
672,5
542,7

4,180,6
1,797.4
697,9
879,4

1,395,5
1,806,3
396,0

1,440,2
611.9

1,431,4
596,2

1,948,4
491.9
661,1
682,0

Loans.

$

18,595,0
28,073,0
13,421,7
21,457,0
22,467,2
3,330,0

170,179,2
27.083.0
6,023,6
8,667.3
1,934,0
4,787,0
3,022,9

29,971,0
147,485,0
28,282.1
3.343.2
6,190.2
2,074,4

1(1,321,7
49,107,7
6.811.0

16,941.6
2,824,7
6.822,7
7.100,1

27,814,0
7.407,5

24,590,0
68,257,0
1.174,6

20.306,3
8.778.0

99,412,7
8,000,4
3,'.^97,0

4,532,7
4,081,7

45,639,2
9,445,1
2,469,2
2,746,1

13,268,6
7.679,5
2,623,6
8,421,9
3.678,0

15,224,0
4,059,0

11,148,6
5,161,9
5,735,6
4,533,0

Total ... 115,972,.7 136,482,5 10667012 208,554,8 81,140,9 11040491 262

Specie.

2,789.0
7,783,0
2,882,0
8,803,0
3,745,3
670,0

39.933,8
6,616,6
1,089,6
1,185,5
624,9
768,0
627,0

4,837,9
20,834,4
4,486,7
477,8

1,190,1
647,8

1.720,2
11,048,8
1,081,4
4,183.5
413,6

1,200,8
2,043,6
4,867,0
1,864.7
3,924,0

13,753,0
325,0

3,468,1
1.114,0

19,824.5
1,468,2
410,0

1,008,7
764,6

11,877,2
2.393,3
220,0
444.7

1,399,2
1,628,9
504,4

1,683,7
658,0

3,258,0
619,0

2,280,7
943,3

1,639,8
844,0

Legals.

1,624,0
2,367.0
1,354,0
2,511,0
2,158,5
230,0

8,761,7
1,809,0
668,3
618,6
102.2
662.0
868.

8

1,970,5
12,914.7
1,275,0
474.1

1,027,1
260,7

2,070,1
4.183,8
446.8

1,113,0
448,8
715,6
394,5

3,745.0
580,6

1,401,0
6,862,0
196,1

2,378.3
1,845,0
2,381,3
408,3
874,0
604,4
211,0

1.694.4
233.6
825.0
889,8

2,160.6
333,7
163,6

1,027,1
364.0

1.417.0
661,0
249.0
454,3
249,1
222,0

fDeposilii

$

17,515
34,722
16,476
22,859
23,871
2,851

170,113
26,997
6,545
6,633
2,745
6.616
2,928

23,822
132,201
20,722
4.218
6.694
2,731

16,286,
69.680,
6,244

20,660
3,530
6,948
8,762

34,182
8,178

21,725
77,356
1,534

22,921
10,199
92,857
7,419
3.750
5,768
4,074

54,046
10,390,
4,075
5,580

14,480
7,779
2,725

10.262
4,163

18.184
4,352
9,739,
5,596
7,082
4,447

Se.
s've.

P.O.

251
29-2
25 7
27-6
24-7
280
>8 8
27-5
25-3
25-6
26-4
25-7
30-5
28-5
25-6
27-7
22-5
33-1
292
24-7
25o
24-4
25-6
24-4
z7-6
27-8
25 1
29-8
24-5
263
:i3-9
25-5
290
23-9
25-3
20 9
26-2
23-9
251
25-2
25-6
23 9
24-5
25-2
24-5
26-4
24-5
25-6
29-4
25-9
24-9
2>j-6

23-9

t Total United States deposits included, $23,008,200.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Dec. 31, 1904, based on average of daily results.

We omU two eipTurs (00) in all eases.

Deposit with
Capi- Bur. lAMns <ft Specie.

Leg. T.

OOs omitted. tal. plus. Invest- JcBank Cleafg Other Deposits
ments. Notes. Agent. Bks.ie

N. Y. City.
Boroughs 0/
Man&Br'nx
Colonial

9
100,0 264,8 2.767,6 77,7

$
217.6 464,5 303,0 8,498,2

Colombia .. 300,0 318,6 4,947,0 803,0 201,0 340,0 3,6 5,191,0

14th Street. 100,0 120,6 2.096,6 07,6 111,5 412,0 30,0 2,725,0

Gansevoort. 200,0 89,3 1,931,8 21,8 129,1 118,8 64,9 2,121,5

Hamilton .. 200,0 140,4 3,488,8 197,5 135.3 189,9 2-i5,0 4,006,8

Mt. Morris 250,0 114,4 2,529,7 135,9 107,9 277,9 55,7 3,231,6

Mutual .... 200,0 221,7 2,958,8 32,7 276.6 108,1 55,8 3,024,1

19th Ward

.

200,0 215,9 1,818,8 28,3 206,0 826,4 298,1 2,859,6

Plaza 100,0 253,0 3,067,0 203,0 198.0 43,0 ...... 3,123,0

Riverside .. 100,0 109,3 1,246,7 25,8 95,4 91,0 201,2 1,472,3

State 100,0 767.2 7,747,0 664,0 283,0 456,0 1,958,0 10,427,0

12th Ward

.

200,0 126,5 1,801,0 45,0 191,0 168,0 ;%-:v 2,221,0

23d Ward .. 100,0 111,6 1,560.7 67,0 186,6 156,7 164,1 2,007,6

YorkviUe .. 100,0 298,9 2,214,9 39,4 275,3 133,4 114,8 2,668,0

Fidelity 200,0 126,2 812,8 15,5 47,4 58,2 794,0

Jeflerson .. 400,0 328,U 2,366,8 8,5 132,4 320.4 io6,4 2,t.3ti,6

Century ...

Wash. Hgts
100,0 65,9 683.2 25,1 25,7 38,3 30,3 667,9
100,0 141,1 678,6 16,6 30,0 64,2 538,3

United Nat. 1,000,0 137.7 2,219,4 236,6 83,6 93,9 1,363,9

ConsoL Nat. 1,000,0 1,117.2 3,762.6 352,1 42,6 341,4 i25,6 2,327,2

Union Exch 750,0 626,2 4,111.2 175,1 282,0 1,230,7 1,000,0 5,840,2

Chelsea Ex

.

100,0 62,5 419,2 28,7 24,4 48,6 63,5 498,0
Borough 0/
Brooklyn.

Broadway . 150,0 350,4 2,341,6 16,8 1R0,7 324,4 2,1 2,506,6
Brooklyn .. 300,0 172,9 1,813,2 144.7 77,6 205,7 122,5 2,067,5

Mfrs.'Nat.. 252,0 585,4 3,588,6 243,2 112,9 040,8 61,2 4,135,1
Mechanics' 600,0 469,2 7,363,8 188,5 697,9 881,7 86,2 ».942,7
Merchants'. 100,0 63,0 1,281,3 23,3 81,6 164,7 108,3 1,552.9

Nassau Nat 300,0 760,8 5,095.0 200,0 856,0 785,0 26,0 5,376,0
Nat. City .. 300,0 698,3 2,978,0 133,0 325,0 1.161,0 86,0 4,109.0

North Side. 100,0 169,7 1,273,3 21,8 81,6 44,6 236,7 1,432,9

Peoples 100,0 181,8 1,699,2 68,3 131,9 204,3 111,5 1,917,8
17th Ward . 100,0 95,3 730,9 13,2 56,0 71,7 28,4 728,5
SpragueNat
Union

200,0 246,4 1,4<I7.0 134.0 25,0 207,0 35,0 1.302,0
200,0 113,6 1,156,1 54,2 108,5 149,6 423,5 1,603.1

Wallahout . 100,0 94,0 799,0 61,0 35,5 4(1,9 95,4 852.8
Borough ... 200,0 96,2 1,815,7 26,2 122,3 113,7 31,0 1,895,8

Borough ot

Richmond.
l8tNat.,S.I. 100,0 116,6 901,7 66,2 10,0 86,4 840,2

JehsbtCitt
First Nat... 400,0 1,082,3 4,333,9 176,0 291,9 2,253,3 1,325,0 6,905,6
Hnd.son Co.
National . 260,0 660,9 2,068,2 95,1 80,6 230,5 205,2 1,889,3

Second Nat. 250,0 201,9 1,059,8 70,9 1M,5 273,2 10,8 1,107,2
Third Nat.. 200,0 294,4 1,410.7 46,8 71,2 442,9 4,9 1,742,8

HonoKEN.
First Nat... 110,0 538,2 2,814,9 176,3 21.6 227.4 424,0 3.079,4
Second Nat. 125,0 160,7 1,266,7 88,3 23,2 63,0

145402

80,0 1,214.7

Tot. Deo 31 102370 127677 1023328 4.6G4.7 6.090,6 8,345,6 1183427
Tot. Dec 24 102370 127677 1028765 4,721.1 5,960.9 125810 7.640,6 1163496
Tot. Dec 17 102370 127677 1047195 4,628,9 6,027.0 116640 7,261,0 U68147

New York City, Boston and Piiiladelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

BANKS

N. Y,
Dec 10
Dec 17
Dec 24
Dec31
Bos.
Dec 17
Dec 24
Dec 31
Phila.
Decl7
Dec 24
Dec 31

Capital &
Surplus.

251,160,4
251,160,4
251,160,4
251,160,4

52,635,4
52,635,4
52,635,4

48,167,1
48,167,1
48,167,1

Loans.

10820894
10600577
10574302
10667012

184,487,0
182,833,0
182,372,0

216.736,0
215,456,0
214.086.0

Specie.

9
211.965.1
211,142,6
210,405.5
208,554,8

17,098.0
17.646,0
18,681,0

Legals.

76,910,1
77,433,4
78,370,6
81,140,9

6,487,0
6,326,0
6,884,0

60,257.0
61,410,0
68,714,0

De.
posits.f

11180400
10961176
10941155
11040491

218,368.0
213,491,0
216,302,0

252,610,0
251,246,0
262,786,0

Circu-
lation.

$
42,534,1
42,780.5
42,866.9
43,145,3

7,416.0
7.390,0
7.392,0

11,957,0
11,967.0
11,986,0

Clearings.

$
2,245,165.5
1,909,776.1
1,6.30,795,4
1,382,620,7

157,414,1
134,989,9
109,614,7

131.662.7
129,671.6
106,861.1

t Including for Boston and Philadelphia the item " due to other banks,"
aad also Government deposits. For Boston these Government de];K>slta
amovnted on Deo. SI to ^3,746,000 ; on De«. 24 to $3,748,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Deo. 29 and for the week ending for gener^ merchandise
Dec. 30 ; also totals since beginning first week January.

FOREIGN IMPORTS.

I'orweek. 1904. 1903. 1902. 1901.

Dry Goods $2,585,027
9,739,337

$2,741,743
10,655,654

$3,347,698
8,868,564

$2,699,559
General Merchandise 7,497.133

Total.

Since Jan. 1.

Dry Goods

$12,324,364

$122,820,658
488,878,114

$13,397,397

$129,994,693
459,911,732

$12,216,262

$127,345,473
447,825.682

$10,196,685

$109,277,047
General Merchandise 462,211.703

Total 52 weeks $611,698,772 $589,906,426 $575,171,055 $561,488,749

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Dec. 31, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1904. 1903. 1902. 1901.

For the week
Previoasly reported..

.$10,200,858
493,388.569

$9,458,668
507.164,306

$9,912,719
487.088.194

$8,874,911
608,719,677

Total 52 weeks $503,589,427 $516,622,974 $497,000,913 $517,594,588

NOTE.—As the figuies of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previonsly reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Deo. 31
and since Jan. 1, 1904, and for the corresponding periods in
1903 and 1902.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
Exports. IMPORTS.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain
$64i;6l8

"2'.3y5

25o;6o6

$23,667,979
64.849,728
2,600,000

17,43^,152
1,628,995
6,402,515
253,042

$122;738
2,174

16,105
2,650

$2,052,978
France .... 4,301.890
Germany 1,633,993
West Indies 1,119,463
Mexico 127,220
South America 1,123,103
All other countries 143,74a

Total 1904 $893,333
116.000
10,000

$614,715

$106835,411
33,565,812
29,026,348

$33,449,843
1,596,369

25,800
225,258
60,600

1,745,745
16,381

$143,667
2,494,809
264,533

$221729
546

65,387

$10,502,383
Total 1903 22,870.321
Total 1902

Silver.

Great Britain

6,161,663

$539
France 12,634
GermflTiy , , , 10.511

189,851West Indies
Mexico 645,250
South America 331,761

48,121All other countries

Total 1904 $614,715
937,837

1,181,585

$37,119,996
32,930,766
34,601,771

lr78,6C2
35,435
16,993

$1,238,689
Total 1903 1,592,134
Total 1902 l,322.12f

Of the above imports for the week in 1904, $1,793 wer«
American gold coin and $21,332 American silver coin. Of the
exports during the same time, $353,315 were American gold
com and $ were American silver coin.

Anction Sales.—See page preceding.

8

gatilittxg and ^itiatxcial*
\

Spencer Trask & Co.
Monthly Descriptive List of High-Grade

INVESTMENT BONDS.
Transact a general bankinor business and execute

stock and bond ordtrs upon the
New York Stock Exchangfet

Branch Office, All)any, N.T. William and Fine St^., New Torl^

Moffat & White,
Membera Nctf York Stock Excbanre,

1 NASSAU STREET, CORNER WALL,

i>calor§ In Investment Securities.

TeL 5e20-58ai Cortlantit. Telephone Stocks a Spevktitr.
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WALL STREET. KttlUAY, J4N. 6, 1003.-3 P. M.
The Money Market and Financial Situation.—The Stock

Exchange opened after the Hew Year holiday under the

stimulus of news of the surrender of Port Arthur, and this

was soon followed by the announcement of a decision by the

United States Court of Appeals in the Northern Securities

case. These events were regarded as foreshadowing a cessa-

tion of hostilities in the Far East and a readjustment of the

railroad situation in the Northwest. They therefore gave a
tone of buoyancy to the security markets and brought a feel-

ing of relief in financial circles. As both events had, however*
been quite generally anticipated, the effect upon the mar-
kets has not been permanent. Transactions at the Stock
Exchange steadily grew smaller uotil to-day and the decline

of activity has been accompanied by a shading off in prices —
those of to-day being, except in a few special cases, the

lowest of the week.
There is reported to be, as usual at this season, a steady

investment demand for bonds, and prices in this department
are better sustained than in the shares department. One
of the favorable features of the week is the improved condi-
tion of the winter- wheat crop. Latest reports of railway
earnings are also in most cases highly satisfactory.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3 to 3 p. c. To-day's rates on call were 2@23^ p. c.

Prime commercial paper quoted at i@4.}f4 p. c. for endorse-
ments and 4@43^ p. o. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,162,260 and the percent-
age of reserve to liabilities was 34-94, against 37-71 last week,
the discount rate remaining unchanged at 3 per cent. The
Bank of France shows a decrease of 5,725,000 francs in
gold and 5,000,000 francs in silver.

The New York City Clearing-flouse banks in their state-
ment of Djo. 31 showed an increase in the reserve held of
$919,600 and a surplus over the required reserve of
tt3.6^3.425, against $15.2*7.225 the previous week.

1904
Dec. 31

JHfferencti 1914
Jan a

1903
Jan. 3

O&pitftl
»

116.978.700
136.482.600

1.066.701.200
43.146.800

*1.104,049.100
208.6f 4,800
81,140,900

289,696.700
276,012.276

9
116,672,700
182.646.90C
908.570,600
44.925.400

886.178.900
160.676.800
70.410,800

231,086.600
221,644.726

9
102,261.900
121,964.800
876,362,100
46,705,200

878,116.000
164.998.700
78.473,900

228.472,600
818,278,760

Bnrplat ...........
I«o"9,27lVe!)f
Inc 278.400
Ino 9.933.600
Deo 1,860,700
Ino 2,770,300

Ino 91P,eo<'
Ino 2,483,400

De« 1.568.800

ttamoMA dlsooonts
OlTonUUon
Nat deposlta
Bpeoie
IifigalteMders

BcaerreheM
II p. 0. et deposits

nrplos rMerv* 18.683.426 9,641,876 10,193.860

* $23,008,200 anlted Stfttes deposits inoladed, sgalnst $88,234,900 last
week and $86,767,400 tbe eorrespondlng week ol 1903. Witb tbese
United statesdeposltsellmtnated.thesarplasreservewoald be $19,436,476
on Deo. 31, knd $21,066,960 on Deo. 24.
IffoTi!.—Betomsot sevarste banks appear ontbepreoedlng page.

Foreign Excbangre.—The market for foreign exchange was
easy eatly in the week, subsequently growing firmer in
response to a better demand for remittance and a lighter
supply of bills. Gold exports to Europe $1,724,806 and to
Argentina $1,500,000.
To-day's (Friday's) nominal rates for sterling exchange

were 4 85^ for sixty day and 4 88 for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 85 '34 8510 for long, 4 8730@4 8740 for short and 4 8770@
i 8775 for cables. Commercial on banks, 4 8470@4 8480, and
documents for payment, 4 84@4 85. Cotton for payment,
4 84@4 841^ ; cotton for acceptance, 4 8470@4 8480, and
grain for payment, 4 84^g@4 85.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 18i^t@5 18i^ for long and 5 155^t@5 15?^ for short.
Germany bankers' marks were 95@95 l-lUf for long and 95J^f
@Q5}4 for short. Amsterdam bankers' guilders were 401^ 1[

@40 3-16* for long and 40J^1[@40 7-16t for short.
Exchange at Paris on London to-day, 25 f. 13)^0.; week's

range, 25 f. 15c. high and 25 f. l3Kc. low.
The week's range for exchange rates follows:

-Long.-
Jterling Actual—

Hlgb... 14 85 ® 4 8610 I 4 «730
Low... 14 8476 '9 4 8485 | 4 86S5
Parit Bankers' Franct—

Hlgb...
I
6 )8>«* ® 6 18i«

I 6 15»8*
Low... |6 18'at ®6 18ifl | 6 IB"*
Germany Bankers' Marks—

Hlgb...
I

96 « 96ii«t
I 96k1

Low....
I 94i»i, « 96 I 95>a

AmsUrdam Bankers' Guildsrs—
Hlzb...

I
40V1 ® 40»i«* I \0H%

Low... . I 40>««* » 40HTI I
40^**

•118 011%. tig. 011%,

-snort.-

4 8740
4 87

5 15»8
6 IbHt

-Cables. .

4 8770 « 4 8780
4 8740 '9 4 8760

a 9612
« 96*11

® 40»i«t
® 40H11

Less: •ii8 0ll%. tig»oIl%. »»s8 0fl%. Plnsi T]inoll%. *i»«ofl%.

The following were the rates for domestic exchange on
New York at the under-mentioned cities to-day : Savannah,
buying, 50o. per $1,000 discount; selling, 75c. per $1,000 pre-
mium; Charleston, 12J^o. per $1,000 premium; New * >rJeans,
bank, par @ 10c. per $1,000 premium; commercial, 25;. per

$1,000 discouTt; Chicago, 30c, per |1,000 premium; St.
Louis, 353. per $1,000 premium; San Francisco, 25c. per
$1,000 premium.

State and Railroad Bonds.— Sales of State bonds at the
Board are limited to $856,000 Virginia 6s deferred trust
receipts at 15 to 18J^.
The market for railway and other bonds has been steady

to firm on transactions at the Exchange averaging about
$4,000,000 par value per day. These have been enhanced
considerably by sales of Japanese Government 6s, which
advanced nearly 3 points on news of important Japanese
victories. Erie convertible 4s advanced over 3 points in
sympathy with the preferred shares. Northern Pacific 3s,
N. rfoik & Western 4s and Mexican Central issues have been
strong features. Union Pacific convertible 4s have been ex-
ceptionally active, and after selling up over 2 points close
with a fractional net loss.

United Ktates Bonds.— Sales of Government bonds at the
Board include $13,000 4s, coup.. 1907, at 1C5U to 107, and
*500 3s, reg., 1908-18, at 103>^. the following are the daily
closing quotations; for yearly range see third page following:

Interest
Penod$

is, 1980 registered
Is, 1980 oonpon
Is, 1980,8maJ.reglstered
Is, 1930, small....ooupon
f8, 1918 registered
Ss, 1918 oonpon
8s, 1918, small.regtstered
Ss, 1918, small oonpon
48, 1907.... registered
4s, 1907 ooupon
4s, 1936 registered
48i 1935 oonpon

-Jan
-Jan

-Feb
-Feb
-Feb
-Feb
-Jan
Jan
Feb
-Feb

Dee.
31

*104»4
*104»4

104 >a

'104>a

do'iia
'106>t
107
•180»4
•180*4

Jan.
3

••1

a
o
H

Jan.
3

'104 >t
'1041*

*«[)S»4
*104>«

•106I9

*106>i
*180»4
*180«!i

Jan.
4

*104H»
a04>ji

*103«4
*104>«

*i04J4
*105J«

*106>a
*180»4
*1E0'4

Jan. Jan.
(S

'104Vi'*104ii
104'a'*104>a

*108»4
*104ia

*i6i\\
*105>a'
106 >a{

180»4'
180*41

* 103*4
*104>a

*lfi6>a
•'106Ja
*130»4
*180*4

•Tbisis tbe pnoe bid at tbe morning board: no ••« was made.

Railroad and Migcellaneoas Htocks.—The stock market
was strong on the first business day of the year, but became
irregular, and has shown a tendency to weakness on suc-
ceeding days, while the volume of business steadily de-
creased. There have been, however, a few exceptional
features, including New York Central and New York New
Haven & Hartford, both on the prospects of new representa-
tives in the directorates; the coal stocks, Baltimore & Ohio,
Manhattan Elevated and Amalgamated Copper. These have
been strong, while the active list generally has declined.
The Erie issues have been unusually active and leaders in
the upward movement, the 2d preferred showing a gain
of nearly 6 points on discussion as to the probability of
dividends.

Industrial stocks have been irregular. Amalgamated Cop-
per has been by far the most active on the miscellaneous list,

covering a range of over 4 points and closing with a substan-
tial net gain. The United States Steel issues have been
weak on liberal offerings. Other iron and steel stocks have
declined in sympathy. Consolidated Gas declined 4 points
on active steps looking to the establishment of a municipal
lighting plant. American Sugar Refining is nearly 2 points
lower than last week.
For daily volume of businesa seepage 112.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
Wten Jtndinff Jan.

Assoc Merchants, Ist prf
Central Coal & Coke
Ft W A Denv C, stmpd..
Homestake Mining
Knlck loe (Cbloago),pref
Nat Snam <& Htamtiing

.

N Y Dock Co, pref
N Y Lack c& Western....
QnioksUver Mining
BB Securities 111 Cent'i
stock trust oertlfloates

HaUs

We«k

450
800
226
36
100

1,700
37
SO
100

450

Range /or ITMk

«96 Jan 6
66 Jan 4
45 Jan 3
73>iiDec31
61 Jan 4
21SJan 6
68i«Jan 6
186 Jan 6
l%Dec31

92 Jan 4

97 Jan 6
65 Jan 4
46 Jan 3
73'aDec31
61 Jan 4
22H>Jan 8
63>«Jan 6
136 Jan 6
ITgDecSl

92isDeo81

Rangefor year 1904

90 Oct
66*4Deo
88 Deo
49>iHai
48>sJan
14 Sep
37>«No^
131 Feb

*4J'iie

86 Feb

96 Deo
66 Deo
64 Feb
73'aDec
66 Oct
23»aNoT
60 Deo

132>5Deo
8 hiNoT

93 May

Oalside Market.—Trading in the market for unlisted se-

curities this week has been moderately active and the move-
ment of values decidedly irregular. Northern Securities was
by far the overshadowing feature both as regards activity

and price fluctuation. After a fall from 133Jg to IblM 01
i^aturday, the price of these shares rose sharply, and early on
Tuesd y touched 135, its previous high record; but on the

announcemeLt of the coart's decision in favor of the company,
realizing sales caused weakness and the price moved down
irregularly to ISOJ-^ on Thursday. To-day there was a re-

covery to 1331^ and the close was at 133. It is estimated

that about 75,u00 shares changed hands during the week,

Seaboard Air Line common advanced from 18^ to 20J^, but
ends the week at IS^^; The preferred rose from 385^ to 40,

but closes to-day at 38^. Northern Pacific ' when released"

gained 7 points to 170, Interborough Rapid Transit ad-

vanced a point to 165 on Tuesday, and on the follow-

ing day, despite the fact that the stock sold ex-

dividend of 3 per cent, the price rose to 169, which with

the dividend was equivalent to 172; the last sale to-day was
at 168J^. Greene Consolidated Copper declined 2 points to

25. It closes to-day at 25>^. Greene Consolidated Gold lost

11^ points to 634-. Tennessee Copper advanced from 36 to

37;^ and closes to-day at 35i^ ex-dividend of $1 25 per share.

Arizona Consolidated Mining ran up a point to 29. Standard

Oil rose 7 points to 635. U. S. Shipbuilding preferred "when
issued" moved up from 81=4: to 84}^; the 5-per-cent certifi-

cates gained If^ points to 50>^.
Outside quotations will be found on page 112.
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STOOKS—aiSaSBT jUfJ) JMWSBT BALE PBICJSB

: Saturday
Dee. 31

*31 35
•6 2 66
87 14 88V

(10034 101 >4

153=8 123»8
loa^illWs
-95 14 96
60>2 61%

•155 160
•165 163
»86 88>t2
132 ^i 13234
"6714 71
190 190
- 48 48I4

if42»i 423j
83 14 S3 Hi

ISO 146
22>a 23V
•9b^ S7
•67 69
341a 34'^,

I7II4 172
•1«4 185
208 209
•U34 238
•150 156
•187 19S
12V 12'2
22V

^ 884
'^SS'V
•90
•114

Jtondmy
Jan. S

Tuesday W«dn«*tl*y Thursday
Jan. 3 Jan. 4 Jan. 5

,

23 '4

«I=>4

I36
/l85
•840
•30
r-86V
*34
;i 7
(•31
^•7734

^27

23
9

39H;
91
120
28 14

8134

186"
S«0
33
86 V
28
7V

84
78V

A 37V
75

•67
»83
,240

27
37^4
75 12

55V
69
83

242

'•89 9-1

(•92 V »2='4
' 168 V 157
/•SO 31
;.56S4 56'j
•37 38V

: 82V 82'-
' 28V 28V
•52 63V
•15 17

•,•47 51
/ 38 38
/•95
1*290

100

,•59 02
'j2i>Vl40V
!l65 165
;

7'j 79V
/ISO's 120Hi
/ 22 Z2h
*1S5 140
,•54 60
••90
r 8yia 90 Hi

•146^4 148
' 3-J 32 Hi

6Sh 64
107 V 10534
•14a 143
,••39 "a 41
.•20 23 "a

,142 142 V
fi-2 45
• 111) 120

;
7ijv 76V

«198it2 1^9
40V 40<%
7959 80

, 80 81
•1)8 104
*85 86 la

.'1377e 139
!-27 30
.•75
) ,

80

/ 77^2 78
•106 110
• 7y'4 79 «R

: 91^4 91^4
'•84 84^4

,
3539 Sti-ffl

t 84 >4 85

•14 "u 16
;*64V 57V
/•26

I 78 Hi 79
'70 ".J 71 'e
;17934 1797a

o
M
o

•31 86
•62 66
87 'a 883«

100'8 1013b
123V 124
106 106
*95V 66
61 61 »«

•86 88
183V133»t
66^4 7034
190 14 190 '6

48V 49
4294 43 14

82 V 83
'130 145
22»4 23«8
*85V 87V
•67 70
35 353<,

172 1753t.
185 185
208^4 209 >a

167
195
12
22

40V
91V
120

,
•*

%

'152
187
11
21
»V

40V
•90
115
23 'a 23'%
6134 62V
*85V 37
185V 186
*340 345
•31 33 "u

86 V 86^4
•24 ""

6'a
33V
78
13V
25
37 «8
75I4

65 V
•67
-83

•336

27
7

35
78
ISV
26
39 V
76V
57
69
88

246

?8 18
90 90V
92'4 9234

1&6V167»8
30 V 30'4

66^4
38V
82^8
28
62%
18
ei
39
103

56%
'37 1^4

8238
28
52
•M
•47
•37
*96

•285
•59 62
1397el4:iV
165 16538
79 7!»V
120 '4 121V
22 221.J

•135 140
6055

•90
90 91

•146 148
3238 32V
6234 64

107 10838
14^2 142
-39V 41
•21 23
14134 143»b
•43 45
110 120
•75 80
198V 2199
41 41>«
79V 80V

•94 9S
81 81

100 100
86V 86V

13838 189V
•28 39
•75 80

•77
*104 .

79V
92
85
36I4

84

77V

80%
92
85
37V
84

-UV
*54V
•28
•78'a
71

175

16
66V
28
80
71'*

180

•31 36

*87%"88V
101 101%
12-1V125
105 10534
96 98
61% 6214

»155 160
•155 165
87 V 88

133 V 133V
•67 71
190V 192
48% 4»V
43 43>a
83V 83^

130 U5
23V 24I4

•85V 87V
•67 70
36 35V

17314 174V
'184 187
209 210
237V 237 V
'152 167
'187 196

8V 11
17V 22V
934 10%
40V 42
9II4 »1V

'115 120
23 V 2334
62V 62 "-J

37 37
184V135>2
'340 350
-32 34
86% 86%

•24
6%

3334
78 "4

1214
2534
39%
76%
56%
•67
•83
236

28
7

34
78V
1334
26
40I4

77V
5834
69
88
236

18 18
90 91
9S 93

15634 157%
30% SO*,

•31 85
•62 66
87 V 88

101 lOlV
124 124%
10434105%
96 9BV
61V 6134^

155 155
'156 165
87»4 88V
132 "a 133V
•68 70"4
192 1923,
48V 49
43 43
83 83

'130 145
23% 24
•85V 87V
*67 70
35% 35%

173 174V
'184 187
209% 209%

triday
Jan. 6'

STOCKS
NKW YORK STOCK

EXCHANGE

'150
'187

18
9%

40
91%
114
23
61 34

36V
ISS's

156
195
8%

1334
10
40
9134
120
23%
6134
36%

184 "a

x345 346
((^32V 32 14

86% "

-24
*6V

•31
J78
}12V
2534
39%
76V
5734
•67
•83
240

8634
28
7

36
78
121a
26
40%
78
61V
69
88

240

5634
•37
82%
28V
62%
•14
•47
•38
•95

*295
57

8
663,
38 V
82%
28»4
52%
17
61
40
100

62
140% 141 '-i

165V 166%
7i) 79%
12014120%
22 14

24'

135 140
•51 68
•90 96
90 90
146 148
32 32V
8234 63%

107 V 108V
140 141
40V 41V

•22I4 281!!

14334 146 ^
•41 45

•110 120
•74 78
198V198'a
4034 41
•79V 80
•93 96
80 80
•98 106
•86 87 "a

138V 139 "a
•28 31

•77 7734
•104 110

7934 81V
92 92
85 86
36V 37%
84V 86

16V
66
28
79 V
71

•175

16V
58
28
79'a
71%

180

90V 91
93 93

156-% 157%
•3014 31

31 35
•62 66
8634 88
100% 10114
1231a 124
10315105%
96I4 96 k!

59 V 62'.

155 155
159 159
88% 89
131V 133
•63 703<
192V 193 la

48 48%
42V 42^4

•80 83\
130 145
22V 23''(

•85 V 87
iv

67 67V
35 35%
171V 173%
183 186
205 V 207

160
196

S»4
1834
10
40
92
120
23

160
'187

8V
1334
934

40
*91V
'115
23
61 •% 62
•36V 37
18414 185
340 340
3234 32 -'4'

" 8634
27
634

34
78 1«

1334
2{i'i

40%
78%
62 14

69
88

244

86V
*24
6%

34
•7734
•12V
•24V
33%
77%
60 14

•68
•83

•236

Kaih-oads.
Ann Arbor

I>o pref
,

Atch. Top&ka A Santa Fe.
Do pre(

Atlantic Coast Line BB—
Baltimore <fc Ohio

Do pret
Brooklyn Rapid Transit..
Buffalo Roch, <fe Pittsb'g.

Do pref
Buffalo * Susque, prol...
/ Canadian Pacific
v-'anada Southern
Central of New Jersey...
Chesapeake & Ohio
Chicago <fc Alton

Do pref
Chicago <fe East. lU., pref.
Chicago «ireat Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chicago Milw. <fc St. PauL
Do pref

Chicago <fc North Western
Do prel

CMC St. P. Minn. & Om.
Do pref

Chicago Term'! Transfer.
Do pref

CUeago Union Traction.
Do pref

Clav. Cin. Chic & St. L.
Do pref

C«loTado <fc So., TOt. trust
Do 1st pf . vot. tr. cfs.

Do 2d pf. vot. tr. ctfs

Delaware «6i Hudson
etaw. Lack. & West'n.

Denver <fe Rio Grande
Do pref

Des Moines & Ft. Dodge
Detroit South.vot. tr. ctfs

Do pref. vot. tr. ctfs.
Detroit united...
Dolnth So. Shore A Atl..

Do pref

Sales of
the
Week
Shares

38,650
5,690
3,200

106,775
2.371

39,020
300
100

1,7U0
14.100

2,600
11,645
1,500
600

86'i76

2U0
4,600

75,060
loo

4,400
100
100

5534
37 '4

821a
29 V
63%
17
51
33

loe

65
37 14

82 V
28V
52V

•14
•47
37

•93
'295 .—
•57 62
139V 1403,
166 166%
78V 79
120 1201a

24 V
140
60

23
•130
•61
•90
90 90

•145 148
31V 32
63 42 6334

107 V 107 ig

•140 142
41V 41'a
23 23
144% 146V
•42 45
110 120
•75 78
199 la 519934

40% 40^4
79% 79%
•92 96
81 81
104 104
•85 V 87
138% 139
•28 31
79 V 79 V

•77
104
79%
92
84
36%
8334
70
•15V
•55
•26
79
70 '4

175

7734
108
8I34
92V
84
37 1«

84
70
ICia
58
28
79
71V
180

17V 171a
90V 90V
93 93
155V157
30 V 3034
55V
•36
82V
28
52 "4

•14
*47
•36
•93

•295
•57 62
139 14 140
16(iV166%
76 V 78

117V 12034
22% 24

•130 140

66I2

40
82V
2834

53V
17
51
38
100

SI
89
89V
«145
3134
6234

60
98
90
148
321,
633,

106 V 107 V
•138 140
40V 41V
•22 23
14314145%
•42 45

•110 120
•75 78
200 200
40% 41%
79 80

•92 96
«81V 811a
•100 102
•85 87
13734 139%
•28 31
77 77

77
102 .

80%
•9134
85
36
84V

77

8218
9214
85
37%
84V

•15V
*55
-28
«77V
70

161a
68
28
77'a
70V

Ene..._
Do Istpref
Do 2d ^ref

Evansv. <fe "Terre Haute..
Do pref

Great Northern, pret
Green B»y<aW.,deb.ctf.A

Do deb. ctf. B
Hocking VaUey.

Do pref
iUineis Central.,
owa Central
Do pref.

Kanawha (fe Michigan..
C.Ft.S.&M.,tr. cts. pfd

Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs.
Keokuk & Des Moines...

Do pref
Lake Erie & Western...

Do pref.
L. Shore <& Mich. Sonth'n
Long Island
Ix)nisville A Nashville...
IVfanhattan Elevated...
I'Xetrop. Secnr., sub. rec.
Metropolitan street
Mexican Central
Michigan Central.
Minneapolis <& St. Loots.

Do pref
Minn. S. P. <fe S. S. Marie.

Do pref
Mo. Kansas <& Texas

Do pref
Missouri Pacific

10,755
14,500
8,725
1,000
2,000

Kwnge for Year 1904
On basis 0/ 100-sharelots

Lowest

25 J'lyll
{49'4J'ne

"

64 Feb24
87% Jan 6
104 V Feb 18
72%Marl4
87% Feb 19
38 Feb 24
118V Mar 2
§135VJ'ne24
83 Not 7
109VMarl2
64 Apr 29
154V Feb 20
28>4 Marl4
33 Jan 19
75 Jan 2
124 Feb 11
12%J-ne 8
80VJ'lyl3
47VJ'ne 6
20 J'ae 6
137V Feb 24

1,400
2,0OU
500

3.500
600
150

1,900

1.200
1,600
240
420

1,800
367,210
87.110
65.900

400

35
1,200
3,495

10,926
600

1,200
125

1,500
4.900
3,300

600

13,150
8.800

11,000
27,089
87,325

^ash. Chatt. & St. Louis
I at. of Mex, non-cuin.pf
Do 2d pref

I N. Y. Central & Hudson.
N. Y. Chic. <fe St^ Louis...

Do Istpref
Do 2d pref

N. Y. N. Haven & Hartf.
N. Y. Ontario & Western.
Norfolk & Western

Do adjustment pref.

PaclQc Coast Co
Do Istpref
Do 2d pref

1 PennsylTania
Peoria*! Eastern
Pore Marquette

Do pref
Pittsb. Cln. Chic. & St. L.

Dd pref
Oeading
JCVlst prel

2d pref
I
Bock Island Company....

Do pref
Rutland, pret
Qt. Joseph <&Gr'd Island.
1^ Do Istpref

Do 2d pref
I St. L. AS.Fr., 1st pref

Do 2d pref
179V 1791^4 C.&K.I.com stock tr ctfs

900

4>i50
7,600

49,520
800

2,800
100

59.162

100
721)

7,650
20,600

iiseo
400
200

138,767

Siglust

34 Not 7
66 Nov 18
89i4Nov2e
104VNot25
l65VNovl5
105 14 Dec 30
96 4 Oct 19
70iaNovl5
160 Oct 3
165 Oct 3
89 Aug23

13534 Oct 25
72 Novie
19434 NovU
51 Novl8
47 V Not IS
85 V Jan 21
143 Oct 16
26VNot28
90 Not 7
7434 Nov28
39 V Nov25
177% Deo 1

173 Mar 4 186% Oct 25

54
72
170
70
11
60
77

200

600

286,000
3.050
1,500

188.485
2.000
100

825
3.900
300

161VMarl4
207 Feb 8
135 Mar22
H65 Apr 28
Si^AugSl
llVAug31
4 J'lyll

29 May24
68V May18

100 Feb 8
13iaJ'ne 1

48 J'ne 1
17%J'ne 7

149 Marl2
250VFeb23
18 Marl4
64V Feb 24
19V Jan 7
lVJ'ne27
234 J'ne27
60VJ'n©16
61a J'ne 3
9 14 Auglft
21V May 16
55%May31
33 Majl6

J'ly 15
Feb 23
Marl7
AnglO
J'ne 1
M»y24
Marl2

12534 Feb 24
14 J'ne 4
32 Feb 25
22 V May 9
64 V J'ne 1

16 "a Feb 24
31 F6b29
lOVJanll
45 V Apr 7
26 M:arll
85 J'nel7

J 245 Nov 1
46 Mayl7

101 Feb 23
13934 Marl2
721, Mar14

10434 Marl4
5 Apr 23

«119ia Feb 1
40 J'ne 3
80 J'ly 29
55 Jan 4

116 May 2
14% Feb 24
3 2 14 J'ne 1
87 Feb 27
101VEeb24
3434 Feb 25
15% Feb 26
112%Marl2
25 Mayia

101 V Mayl2
60 J'nel4

§18514 May lU
19%Marl4
53VMarl2
83 May 6
51 Feb 24
96 J'ly 26
61i4Janl2
lllVMarl2
17 Marl6
74VJ'ne 9

568 May31
55 Apr20
90 April
3834 Marl4
76 Mar 1
65 V Feb 25
lyipMarll
5734 Jan 6
30 Apr 22

Maris
May17
Jau 8
Mar 1

6
9

9
35
16

«61
3914 Jan
150 Jan

214V Dec 1
237 Not30
160 Novl3
192 Dec 9
16'4Nov22
2734 Nov22
I5I4N0V2I
48 K, Nov25
93% Dec 1
115 Nov23
243eNoTl5
63 Dec 29
37VNovl5
190V Deo 6
35934 Dec 6
35%Novl4
89 Deo 21
27 Dec G
1434 Jan 23
33 V Dec 30
7934 1)60 6
14%Novl6
28 H Novl4
41*8 Nov 9
77 Dec ti

58V Deo 6
67 Dec 28
83 Not16

242V Dec 29
86VN0TI8
2034 Novl4
94 Dec 6
96 Dec 6

169 Deo 5
33 N0VI2
5934 Kovl4
33 Deo 3
83VNovl9
31%Novl4
6634N0VI7
19%Aprl2
52 Aprl2
43 V Deo 1
105 Oct 18
J30e Deo 29
62VNOV12

1483* Dec 3
169VNovl8
»6VAugll
130% Oct 21
23%Nov22
150 NoTl9
673, Jan 18
96VSepl6
95 Oct 29
160 Oct 29
36%Novll
65i4Deo 6
UlVDeo 1
147% Dec 2
45VNov21
25VNov21
145 la Dec 28
4/ Dec 3

115 NovU
78 Deo 3

199 Oct 21
47% Oct 26
80 la Dec 30
95 Dec 29
82V Dec 29
101 Sep 28
86VDec30

140 Deo 5
32 V Doc 1

81% Jan 23
79iaNoTl0
80 Deo 6
107 Deo 6
82% Deo 5
92 Dec 30
85 Dec 29
3734N0TI6

• 80% Nov28
72 14 Dec'JT
18 Nov 16
60 Not 15
30 Novl6
7934 Dec 30
72 la Dec 30
185 Dec 1

Bang* Tor I^evivut
Year (1903)

Lotcest Highest

26 Deo
54V Deo
54 Aug
84%Aiig
106 Dec
71% Sep
8234 J'ly
29 V Sep
121 Not
140 Sep

115% Oct
57 V Sep
153 Oct
27V Nov
18 Si Sep
60 Sep
105 J'ly
13 Aug
83 V Sep
63 Oct
24 Sep

133 V Aug
168 Aug
153 Sep
190 Aug
117 J'ly
§165 Nov

8
15
3

30
66
112
10

41 Jan
69 Jan
89% Jan
103 V Jan
126 May
104 Jan
963, Feb
71V Feb
150 Feb
160 Feb

Aug
Sep
May
May
Aug
Dec
Jly

44V Aug
17 Aug

149
2.30
18
62
12

Aug
J'ly
Oct
Not
Sep

734 Aug
14 Not
56
7

10
23

Oct
Aug
Nov
Aug

62V Apr
44 J'ly
39V J'ly
78 Aug
160
73
10
63
77

Oct
Dec
Aug
Sep
Oct

125% J'ly
16 J'ly
30V Oct
25V Oct
62>4 0ot
16V Oct
29 Oct
10 Oct
48 J'ly
23V Nov
89 Not

275 Dec
49 Deo
95 Sep
126V Sep
70V J'ly
99% Sep
8VN0V

102 May
41 Oct
83 Nov
42 Aug

109V J'ne
15V Oct
33 Oct
8534 Aug
85 Oct
34V Mar
17 Nov
112% J'ly
19V Sep

100 Oct
50 Sep
nSTV May
19 Sep
5334 Not
85 Aug
3934 Sep
80 J'ly
50V Aug

11034 Not
15 J'ly
74
{74
65
90

J'ly
Dec
Sep
Oct

37 V Nov
73 Sep
5534 Not
19 V Aug
5534 Sep
30 Aug
7

32
13
68
39

Oct
Oct
Oct
Aug
Dec

1481a Sep

13334 Feb
78VJaa
190 Jan
63V Jan
37V Jan
75V Dec
138V Jan
29% Jan
90% Jan
85 V Jan
46% Feb
183V Jan
194 14 Jan
224V Jan
850 Jan
102 Jan
194 Jan
19% Jan
36 Jan
17V Jan
5034 Jan
99% Jan
119 Jan
31V Jan
72 Jan
48 Jan

183V Feb
276V Jan
48 Feb
90V Feb
47 V Jan
20% Jan
3934 Jan
90 Jan
19 V Feb
29% Feb
42% Jan
74 Feb
64% Feb
72 V Jan
91 Jan

209 Jan
85 Jan
27V Jan
106V Feb
9914 Mar
151 Jan
48 Jan
77% Jan
47 V Jan
8234 Feb
36V Jan
61V Jan
40 Mar
§55 Apr
63 Jan
118 Feb
334V Jan
83 Jan

1301a Jan
165 "a Jan
128% Jan
142% Jan
29 Mar
135 Jan
110 Jan
118 Feb
79V Feb

132 14 Fob
30V Jan
63V Feb
115% Feb
133 V Deo
47% May
28V J'ne
156 Jan
46 Jan
118 Jan
87 Jan

225 14 Jan
35i4Feb
76»4 Feb
93V Feb
72 Jan
100 Feb
76 Jan
157% Jan
39 Jan
91V May
576 Sep
94 Jau

116 Jan
6914 Jan
89% Feb
81 Jan
53% Jan
86 Jan
72 Jan
15i4.Jan
58 Jan
24% Jan
88 Keb
78 Keb

170 J'ly

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks, Std Ask Bnnks Bid Ask Banks Bid Ask Bajiks Bid Ask Banks Bid Ask Bankit Bid Ask
City 297

196
302
206

14thStreet1I.
Fourth

300
225 236*"

Irving „
JetfersonH...

225
145

235
150

MtMorrisH..
Mutuall

215
290

225
315

People'sU
Phenix

285
130

300
; NEW TOEK Coal & Iron. 135
American ... 516 530 Colonial 1i ... 450 Gallatin 410 420 Liberty 515 530 Nassaul li)0 200 Plazall 500 . ,,

Amer Kxch.. 272 V 280 Columbia 1i .. 400 GansevoortTI 140 Lincoln 1200 New Ainster t475 tsoo Prod Exchll

.

175 185
Astor 776 825 Commerce... 230 236 Garflold 500 Maiden Lane 105 New York Co 1300 Kiversidoll .. 250 2SO
BoworyV 325 Cousolidatod 160 156 German Ami

German Exi
170 175 Manhattanll. 315 325 N Y Nat Ex. 200 205 Seaboard 625 7oO

Butch's&Dr 166 CrnKxchgeU
Di-soountlf...

t.^90 350 380 ilarketdfcFul 264 268 Now York... 325 335 Second 600
Century 1;.... 180 •«*•-> 150 160 GennaJiiall ,. 590 620 MecUanics' . tao234 19th Wardli. 220 Shoo* Leth. 152 V ibo
Chase 650 East River.. 155 165 Groouwichli 225 245 Mech & Trail 140 North Amer. 218 225 St.ate«i| 1200
Chatham 320 330 Fidellty'J .... 180 200 HamiltonU .. 170 Mercantile .. 270 Northern 120 34th Street.. 195 '200

ChelseaExclI 175 Fifth AveH.. 3450 8750 Hanover 530 550 Mercli Exch. 165 175 Orientiilll 235 245 12t.h Wardi;. 120
Chemical
Citizens' Ctrl

4276
165

is'ie
175

Fifth 300
7S0

Imp <fe lYad.
Interborolf..

600
150

616
1621a

Merchants'..
Metropll

180
3 SO

190 Pacittcll
Park

255
580

285 23d Wardi'..
Union ExcliT

125
200First

Bid and askedpnces; no sales were made on this day. 4 Leas tliaii 100 snares, i Ex rights, -i

1 Sale at Stock Efxchange or at anotlon this week, s 'Trust Co. certlUcatos. h Assossmunt p.ald.

State
n

banks, a Ex dividend am:
Sold at private sale at this

1 rii;lits.

price.
b New stock.
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BTOCSS—HiaHSBT AND LOWMBT SALS PSICSS

Saturday
Dec. 31

25^4
6738
64V,

S4-^
SttSi,

•97
34'4

•131
•2U»4
36=8
•52
10534

25»4
67 T»

6g>ii
115 »»

3638

100
35 Is

133
23I2

36'6
54

10534

l\

11334 114'*
97 "2 9734

* 22
"65

'4 65 12

2134 2134
42 Ha 420^

•18^1 19Vj
•45 48
•26 28
81Ja 2238
45^ 4508

<240 250
17 1714
€6 69»9
69 1^ 71 14

34
"9334
37 37

•96 97
•38 39>s

•208 210
1314 13^

JlOi* 10^
46 46 "4

*638 6»e37 38
•151a n\
37 41
3412 33I4

•103V2 1O4H!
•634 7^
26 26
8138 82

113 113
•165 170
•87 99
•iJiHa 14I4

63 "ta t>Z^
141^14276

•145
93
23
•91

148
93
23
95

, 109 1(.>9

•205 212
12
eo

12
63

45^8 47 >«

•93
16<i 171a

197 ia 198 "a

-128 12834
21 14 21'4

' 78 7S»2
3834 39
•6u 60^4
•754 79
187 187
221-j 23
7(3 Hi 715 4.

•67 6734
39 39 12
•86 87
57 '4 5714

• 116
24-'4 25
98 98

•153 160
Idu'alol
4:^34 44 12

106''al07
39 39
901a 90 la

•235 239
l<3 333fc

}94 95
1634 17
70 TlSg
2034 2634

•9;! 96
63 63 "a

•102 103
*3 4
70 la 711a
•36 3812

7334
19^8
7ltia

•120
13\

10134
•75
33 >a

• 981a
29»4
92 la

3 9 ••4

11042
"40

*2H5
"93 I4

180
•190

74
197b
7934
125
13^s<

102
78
34
98',
3034
93^8
41
110 la

4II2
249
H3I4

180
196

Monday
Jan. 3

!2!

t>

W
w

o

>

TuMiiay
Jan. 3

•24 251a
671a 581a
64S4 661a

11578116
36 36
97 97
•98 100
35»a 3513

'ISO 133
•2034 331a
SB's 3612
54 54 14

106 106

114%
9714

•20'a
65
21=4
42»4
18»4
451a
26
21 Hj
45 14

'236
17

7038
84
94 la

36 la

•95
-381a
210
13
101,
4534
6I4

•3634
•15
•37
3434

•103
634

•25 la

8138
113
165
•96
14
54

142
139

{14634
924
23
»2
103

•203
11 ^8

•60
46I4
•91
17

19714
1281a
201a
78
3834
•62 la

•77
187 14
23
761a
67

•38
8778
•66

•116
•24I4

irl57
10l»4
45
107
•38 la

9034
237
33
94
16%
7138
27

•94
63

•1021a
234

703*
36
IOI9
7334
19 '8
79 14

•118
1334

101^4
•75
3334
99
2934
9

-2 la

3734
108
H2l8
235
y3

180
190

11334
9712
211a
65 14

22
43
19 14

451a
26I4
22 14

451a

260
18
6578
74 1»

341a
94 7e
36I3
97
391a
210
131a
lOH
4534
6I2

38
17 >a

41
351a
105

6^4

261a
821a
113
170
99
141*
55
143 !«,

13942
14634
93
23ig
94

IIOI4
210
12
&i
47"%

1738
19S
1284
2138
78
39
66I4
80 14

187 3g

2334
77 1*

67
394
87 7e
57

116>4
26 14

98
'8)

158
102
48 14

10778
39
9034

237
33 42

94
173^
711,
27I4

9G
6342
104 14

7113
38 4j

104a
7334
20
7942

125
14

IO2I4
79
3334
99
:^)34

9334
39

lOi)
4218

235
95

180
196

fVednesday Thursday Friday
Jan. 4: Jan. 5 Jan. 6

2542
68
6518

11578
3518
97
•97
351a

131
•20»4
•36
64 »a

106

257,
6S4j
66ie

11618
3534
97
100
3576
183
23
36 4j

5413
106

11458
974j
211a
65
2134
43
191a
•45 4j

•*54j
2214
45^8

236
17

•63
7234
34 14

94 4j

3534
•94
•38

I2094i
131a
IOI4
4642
-6I4

•37
•154j
37
35

'103
7

•25>a
8238
113

"IttO
•96
•134i
54I4

143
1391a

"931^

}234»
"92
108
•203
•1134
•60
471a
95
17

197
12334
2114

{7738
39
'60
751a

1861a
2234
7634
•66 4j
•38 4j
•87
•56
110
24»i97 14

159
101
47 4j

10738
3838
9034

237
33
94
17 14

7142
26»4
96 4j

63
102 41

234

7142
38
104j
73 42

2018
7934

<119
1334

10134
77
34
99
29^8
9234
3779

niois
41 4i

233
94 4i

180
•190

II6I4
97^8
2142
65
2134
431s
194i
4644
27 42

22 42
46 14

2(0
17
69
7488
3442
941a
36I4

97
894!

211
14
1034
47
642

38
1742
41
35 14

105
7I4

2742
831?

11338
170
99
14 14

54 <4

14334
13942

"9334"

23 4a

95
1094a
210
121,

63
48*^
95
17 14

197 7e
12834
21 14

7739
39
66 14

76
187 4j

23
77
67
39
89
67V4
II6I4
2434
98 4a

159
102
49 14

108
384a
9034

237
33 42

94 la

1714
7134
27 14

95 42

63
102 42

23,

7242
39
10 42

73 42

23 4a
81 14

125
1378

102
77'4
3534
99-'4

3034
9376
384j
LlOis
42

245
95 14

180
195

25 4a

68
644a

11534
34!^
9642

254?
6834
65 14

116
3542
97

35 14
130
•2034
364>
6414

^105

3534
132
23 4j

3B4i
54 14

10642

114 4;

974a
?204i
•65
2134
424a
•19
•45
*254a
22
4538

'236
1634
6534
7238
3358
944a
3518
•94
•36
210
13
loie
461a
6I4

3642
•154i
•37
344a

103-'4
•634

•2634
82 4j

113
'160
97
13
531s

142

11542
98
2142
66
2134
4278
1934
4642
2742
22
46

250
1678
6534
7438
34
9441
35^4
97
394)

211
1342
10i«

47
638

37
1742
41
3534

104
7

2710
8278
113
170
99
1318
634a

143

146
9339
220*
•92

•106
•203m%
60
4^34
89
17

195
128"4

201^
78
391*
61
75
186
224a
76''8

•66 <^

381a
•86
564a

•115
244a
98
168
1014a
45

107
38 14

903«
S23533
•94
leia
704a
27
94
62I4

•102
234

71
•36
10 14
73I4
2238
81

119
134a

10142
78
3479
99 14

2933
921a
374a

109
"42

•2?3
94
180
187

149
94
23 14
94
108
210
ll»fc
63
47=8
91
174i

197
13042
21
78
3914
66 14
75

18634
224a
76«8
67
384i
88
564a

II6I9
2514
98
158
10142
4818

107»6
3842
9034

235
334a
95
1634
7034
27 14

96
63

IO4I4
234

7142
39
10 14

73 14

28^4
8218
125
13 "a

101^8
80
3514
99=8
30
93
3842

109 42
43 '2

245
9412

18114
195

241a
58
6334

116
34=8
9534

2518
583<

654?
II6I4
35\
97 42

344a
'131

204a
35 4a

531a
105

35 14

132
2342
3534
54
105

113
9734
204a
6518
21
42
•19
•45
*254a
211a
4514

'^236

16
•64
72=8
331s
937s
3434
•34
•38
(211
'124a
10 14
46
6I4

3838
15-4a
•37
344a

105
634

•26
a;80 4a

113
'160
•97
1234
52^4

14078

1154a
9778
24
6518
2142
423,
20
46
27
22 14

45 Vl

250
16
66
75
3334
941.

3534
97
39 42

214
13'(.
10 14

47
6I4

36 "a

171a
41
36
105

7
274a
31%
U3
170
99
12-4
53
143 ig

148 '2
93 14
22^8
93
108
203

Ilia
60
454a89
17 14

I9514
12834
201a
7734

a;38
•61
7534

187 34

2214
761a
664a
•37
•88
56

1164.
244a
9734

• 153
106
44%

IO6I4
38 14

9034
•236
•3234
*93ia
•I6ia
674a
2614
95
621a

102
•2
70 14

"36
9«8

?73ia
23
82

• 120
12 '3

101
79
34 4a

ya-'a
28 4i

914a
37 14

109
40i«

•233
93
180

•189

1484;
94
23 4
93>4
110
210
1134
63
47
95
17 14

19534
128^4
20 42

7734
38I4

66 14
76 '4

187 34
22I4

76 42

66 42

384a
88
66
Ubh
25 14

98
168
1003^
46^4
107
3834
9034

240
3334
95
17
7042
il
96
6242

102
342

71
39
9^6

73 42

24
83 14

126
13=8

10134
79 4:

354.
98 7s

2y34
9278
3742
109
40':

245
93 42

180
195

STOCKS
NEW YORK STOCK

EXCHANGE

St. Louis Soattiwestam..
Do prof ,

SontUern Pacific Co
Do pref

SonthernT.tr. cfs. stmpe4
Do pref. do

M. & O. stock tr. etfa...
''I'^exas & Pacific.
1]hird Avenue (N. Y.)
Toledo Railways & Light
Tol. St. L. <fe W. V. tr. ctfs

Do pref. Tot. tr. ctfs.

Twin City Rapid Transit
Do pref

Union Pacific
Do pref

UHitRyslnv'tof SaaFran
Do pref

Wabash
Do pref

WheaUng <& Lak* Erie...
Do latpref
Do 2d prof

WlsconsiB Cent. t. tr. cfs
Do pref. vot. tr. ctfs.

Indnstrial & iHiscell
Adams Express

llls-Cbalmers
Do pref

Amal^matedCopper
American Car A Foundry

Do pref
American Cotton Oil

Do pref „
American Di8t.Telegraph
American Express

'slAmerlcan Grass Twine
Amer Hide & Leather....

De pref
American Ice

De pref
American Linseed

Do pref
American Locomotive...

D» pref
American Malting

Do pref
Amer. Smelt'g& Befln'g.

Do pref
American Snufl

Do pref
American Steel Fotmdr's.

Do pref
American Sugar Refining

Do pref
Amer. Teleph. & Teles..
Amer.Tobao. (new) ,pf.ctfs
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas...

runsw.Dockdfc C.Imp't
Butt«rick Co
(1»lorado Fuelcfe Iron...
> Do pref

CoL ib Hock. Coal c& Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, pref
Cor* Products

Do pref
DlatUlers Seourlt's Corp.
Federal Mining& Smelt'g

Do pref
General Electric
International Paper

Do pref
lMternatio»al Power
Internat'l 8t«a«i Pump..

Do pref
Vfatlonal Biscuit
i^ Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail „

©•p. Qas-L.* O. (Chic.)
Pressed Steel Car

Do pref
PuUman Company
L> ailway Steel Spring...
IA<Do pref
KepuWlc Iron 4a Steel ...

Do pref
Rubber GoodsMfg

Do pref ^
Sloss-ShetUeld St. dk Iron

Do pref
Standard Rope & Twtee..
Tenn. Coal, Iron <fe RR...^
'Xexas Pacific Land Trust

ni«n Bag & Paper
Do pref „.

V. S. Oast I. Pipe A Foua.
Do pref „.

United States Express...
United States Leather

Do pref „
U 8 Realty <fe Improve'nt
United States Rubber

Do pref „
United States Steel

Do pref
Virginia-CaroUna Chem..

Do pref
Virginia Iron Coal & O..

ells, Fargo & Co
est'n Union Tole'gph

West'gh'seEl&Mtgassen
Do Istpref

gales oA -"^•"«'« '*" ^««'" ^^(^
the \On basU oflOO-ahare loU
Week
Shares

2,000
9,800

121,900
5,830

31,750
3,350

7,906

600
720
645

448,635
2,150
200

1,125
3,000
2,760
860
10<)

1,200
2,120
1,795

94jJ'n6 1
2638 J'ne 1

414aMarl4
113 Sep 12
1314 Feb 24
77 "a Jan 6
90 Feb2q
2018 J'ne 7
115 Marl4
174aJ'ne21
2142May27
32 Feb 24
8742 Feb 23
158 Augll
71 Marl4

3:8642 Feb25
9 Feb 17

42 42 Apr 19
16 Mayie
3234 Feb24
14ieJ'ly26
37 JSy27
21i8J'ne29
16 J'ne 6
37 J'ne 6

2,220
460

426.510
6,400
1,975
3,400

768
3,276
930

4,230
1,220
700

14,310
953

1,300
300

22,400
1,135

2,900
2,300

28,270
500
125

5.480
2,000
400

5,400

640

31,400
100

2.100
13,050

400
1,975
1,290
3,706

2,100
1,600
3,600
1,000
200
400
100
500
400

4,300
600
500

2,450
15,862
8.700
1,500
610
210

1,627
300

1,900
2,000
2,300
20«

1,40«
SO*
600

10,500

"636
1,026

24.396
16.618

16,628
14,682
2,0&4

14.600
3.700

236,370
239,985
12,126
1,026
615
100

6^.65
1.600

Jjowest

5220 Feb 2
6 Mar22
394>Mar25
4Si8Feb 8
1434 j'ly 1
67 Jan 6
2414 J'nel4
8834 J'ne 6
22 Augl7
130 J'ne 2

6 Ang 3
2=8 Jan 6

11 Is Jan 5
<> Dec 19

2414 Mar24
7 J'ne 2

224aJ'ne 1
leigJan 6
7Si.iJan 6105
2iaJ'nel6

16 J'ne 3
46 Feb25
8834 Jan 6
110 Jan 21
85 Jan 6
34aJ'ne30

26 J'ly 7
122 14 Mar 7

123 Jan 4
121 Feb 16
8538 Nov 3
10 Jan 4

Jan 25
Feb 20
Marl 6

69
61

185
5

Sifhest

29 Dec 6
6034 Deo 6
6834 Novl5

1191a Dec 29
374. Dec 5
97 4a Deo 5
98 Dec29
38ieNovl4

1 34 Oct 22
274a Oct 21
38 NovSO
57'4Nor30

x-1079i Oct 3

1

n65 Nov 4
117 Nov21

Dec 30
Dec 1

Dec 2
Nov 12

48i«Novl8
2238Novl4
5234 Jan 22
32 Novl6
25 Nov 18
4938 N0VI8

93
26
69
25

J'lyl
4778Fel>iy
25 42Marl2
63 Apr
8 J'ne28

1S5 Feb 8
101 la Jan 4

934 May 9
66 Mar 9
1942 J'ne 9
4342N0VIO
71 Nov23

cl51 J'ne20 1944aNov22
IOI4 May26
64ieFeb 9
26 Mar
28 Sep
7 1 4a Feb
36 Jan

10014 Jan 16
14iflFeb25
80 4 Jan 26
120 Feb 25
80 Marl2
24 Feb 27
9234 Marl2
24 14 May16
67 Mayl&

209 Marl4
16 MayIS
7134 Marie
6 May16

87 ftl«yl3
1434 Apr 16
74=4 Jaa 15
311a Jan 7
77 Jan 5

34 Mar 4
31CgM»yl6
25 MaylO
3 78 Aug19

45 Feb 24
643Mayl6

40 Mar24
100 Feb 24
6iaMay27

75'%Jan 4
43 J'ly 13
104a Feb 6
41 Jan 4
838Mjiyl3
5H4Mayl3
2234 J'ne2»
9758Aprl6
18 42 Sep 7

i'MO J'nele
85 May 19
153 May 2
180 Augl7

250 Oct 29
2138NOT21
71 Nov26i
82S4Dec ]

354aDec28
9434 Dec 30
377,000 6
97 Nov 7
39 Dec 16
219 Nov22
14 Dec 12
lli4Deo 6
4834 Deo 6
934 Nov21

42 Oct 17
20"^ Nov16
42 4aNovl6
3638Nov28

Nov26
9 Dec 14

29 Dec 12
82 4a Dec 3
115 Oct 24
170 N0VI6
99B8Nov30
ISinDec 2
57i4Dec 2

153 Novl7
141 Novl8
1494a Nov29
96 Dec 2
25 Nov21
9434 Dec 27
l20'8Nov21
2 .i9 4a Oct 19
12=8 Deo 28
6234 Dec 6
5838Nov28
95 Dec 6
19 4a Dec 5

220 Oct 13
131 Dec 1

26 "4 Novl8
82I4N0VI5
40 42 Dec 29
68 Deo 3
90 NovlO

2533 Dec 13
7978 Dec 10
72 4a Dec 20
4l36N«vl8
87 Nov30
694aN*vl6

117 Nov26
26 "4 Oct 3
9«i4Dec30
164 Nov28
107 N0VI6
55 Novll
112 4a Deo 2
44i4 0ct 17
92 Doc 5
244 Nov30
35 Novl7
94 Dec 5
I8I4N0T28
7342Nov28
2979 Deo 6
98 Deo 2
eSSgNoTll

lOo Deo 3
5 Novl8
774aNovl7
394a NovlO
13i4Nov22
75'4Nov2o
204a Dec 3
8138 Deo 19
}128 NoviS
2*)34 Dec 9

1064a Dec 5
84iaNov22
344aDec30f
100 Doc 29
33ieDec 5
95=8 Deo 3
44i8Deo 5
116 Nov29
44 Nov29

250 Aug23
94'aD6Cl6
185 Dec 17
iy8 4aNov28

Bangs for I*revio%t
Tear (won)

Lowest Highest

12 Aag
24 Aug
38<>gS«p

164 Oc»
69 la Oct
85 J'ne
2014 Aug
100 Oct
17i4 0ot
15 Sep
24 Sep
79 Oct
156 J'ne
ftsa, Ang
881a Aug
9 Dec

38 JMy
16»e Oct
27 4a Sep
12 J'ly
40>4N<»v
20 Sep
141a Oct
33 Nov

3304 Jan
7 Dec

J60i4Nov
33=8 Oct
I714N0V
60 4a Nov
26>4 Aug
82 J'ly
24 Not
171 Aug

6 J'ly
2I4 Oct

10 Oet
4 Oct

161a Oct
5 J'ly

23 la Nov
104a Oct
67 4a Oct
2 4a Mar

14 4a Sep
3634 Ocl
80 14 Oct
90 Aug
80 Sep
342 Deo

36 Dec
107i8Oct
116 Aug
117i4 0ct

71a Oct
65 Oct
58 Oct
170 Sep

5 Oct
40 Aug
24 Nov
65 Deo
9 4a Nov

164 Ang

30 Jan
66 Jan
68i4Mar

3678 Jaa
96 Febl
964» Marl
43=8 Feb'

12878 Jan 1

3738 Jan
I

317b Jan
48 Jan

12214 Jan
H&9\ Deo
104 »8 Jan
95i4F6b
2238 Jan
64 la Jan
32^4 Feb
65i4Feb
271a Feb
62 May.
384a Febl
29i4Feb'
55 4a Feb

235 Feb
23 Feb
874iFeb
75S8Mar
4134 Jan
93 Jan
46 14 Fub
98 Feb
41 4a Jan

235 Feb
2938 Jan
im Jan
3738 Jan
1134 Jan
4214 Jan
1934 Jan
4842 Jan
SlBg i^ft'

9534 Feb
6i8Fet

2442 Jan
5278 Feb
99 42 Fob
126 Mar
9838 Jan
"s Jan

laFeb
3g Jan
Deo
Feb

20
691

134
123
169

1458 l^e'^

80 Jan
126 4a Feb
226 Jan
15 Is Jan
66 Jan
82 4a Jan
122 Jan
22 4 Feb

222 Jan
9434 Aug 111) Jan
16 4a Nov
60 Nov
20 J'ly

136 Sep
9 J'ly

67 la Nov
23 Nov
28 Deo
70 Oct
32 Oet
94 Oct
10 4a Nov
75 Oct
105 Oct
68 Sep
17 Ang
8734 Sep
22 4iNov
62 4a Nov
196 J'ly
16 Sep
67 Nov
5SNov

36*4 Nov
12 J'ly
60 J'ly
22 14 Oct
67 Nov

»4Sep
25 79 Nov
22 Aug
442 J'ly

5734 Doc
6 Sep

33 Nov
95 Aug
6 Bep

71 Ha Oct

7 J'ly
30i« J'ly
10 Nov
49'4 Nov
1742 Sep
80 Aug
17 Sep

}191 J'ly
80 14 Sep

130 Oct
160 Sep

35 Mar
85 Is Jan
3434 Jan

204 Fe*
197eJan
74i«Fei«
73 Jan
46i4May
89 4a Jan
47=8 *'eb

10678 Mbj
2942 Feb
•do Feb

177 Jan
12448 Jan
4234 Jan

10838 1 e."*

6534 Jan
96 FeJ»

23534 Jan
37 i"e»
90 Feb
22=8 le.f
8038 Fel»
30 Feb
8442 Keb
72 l'e.>;v

97 42 Fe^
6 42 Fe>

6838 M»'
403, Jjin
15 Jan
7934 Jan
15 I'eb
55 Feb
.5014 i' eb
15 "4 Feb
9634 May

19ie fcb
58 Fo>
3979 Fe>
89=4 J a,''

66»8 l-ol*

128 i-j Fe»^
39 7e KeT-.--

249 '2 i-'ei

93 u'an
221 Jan
224 Jan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks

United
Wii,,h.H'lits11
WestSideTJ..
YorkvllleD ..

BUOOKLTN

Borojighfl
Bi'uadwayH..
^rooklynD ._,

Coii'yl&BBV
First
Manulacirs'

.

Bid
93

200
550
400

120
300
140
140
S80
34542

Ask
96

136

145"

406'

Banlcs
BECWKLYN

Mechanicsfl

.

Merchants'..
J Nassau
Nat City
North SideH-
Peoplo'all
ProspectPk^
17th WardU.
Spragiie
Swiyvesant 1i

Unloall
Waiiaboutlj .

Md Ask

280
130
375 410
290 310
2.W
290 ....»
1,'«

150 ..._.
236
185 800
155 176
155

Trust Cos. Bid Ask

K. T. CITY

Bankers' Tr. 415
Bowl'gGreen 1222
BroadwayTi-. 160 168
C'lK'tyB&TY 67.-.

Central Tr'st. 2150
^¥5"City Trust... 315

Colonial 375
Commonw'th 65 60
Empire 220
BquJtabio Tr «75 690

Trust Co'a Bid
FarmLo<fcTr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick 'rb'k'r
Lincoln Tr...
Manhattan ..

Mercantile ..

MerciMJits'..
Metropohtau
MortonTrust
Mut.Alliance
N Y Life&Tr

tl490
575
670
175
970
435
475
075

900
205
1026

Ask

700
180

500
1010
225

910

1075

Trust Co's Bid Ask
N YSec<fcTr
North Amer.
Real Est Tr'l
StandardTr't
TitleGu&Tr
Tr Co of Am.
Union Trust
USMtg&Tr
Unit States .

VanN'ilenTr
Washington.
Windsor

700
+314 4a
325
365
595
t524
1425
500
1475
225
415
185

710

605
t525

1510
235

195

Trust Co's Bid
I
A$U

BEOOKLTH

Brooklyn Tr
Flalbush
Franklin
Ha:nilton
Kings Co
L Isl L&Tr.
Nassau
People's
Williamsb'g.

400
210
325
315
450
290
250
t340
230

50

3V5*

240*

* Bid and asked prices; no sales oq ihls day.
t Sale at Stock Exchange or at auction this

i Less Uian lot) shares, t Ex rights. Ex dividend and rights,
week* o Ex stook dividend, s Trust Oo. oertificatds. \\ Banks marked with a paragraph (U) are State '.janka



New York Stock Exchange—Bond Record, Friday Weekly and Yearly
OeCUPTlNG FOUR PAGES

BONDS
N. T. STOCK EXCHANGE

Week Ending Jan 8

U. S. Government
tr S 28 consul registered.dl930
U S 2s oousol coupon. ...ctl93U
TJ S 38 regi8t«rea fciyi8
U 8 3s coupon fcl918
17 S 3s reg small bonds. .^1918
U S 88 cou small bonds. ./cl918
U S 48 registered hl907
tJ S 48 coupon „./il907
U S 48 registered 1925
U S 48 coupon 1925
PhUilipine islands is.l9U-34

Koreign (ioveniment
Japanese Govt 6s sterl'g. 1911
2d series 6s ctfs toll paid

£epab of Cuba 58 ctfs luU pau
Sol M exjco s f tr 5s of 1 Hitii

6p«7er <& Co ctis 4s 1954

State Securities
AlAbama class A 4 to 5 1906
Class B68 1900
Class C 48 1900
Currency funding 48 192U

Dist of Columbia 3-658 1924
Iioalsiaua new consol 48. .1914
Nortli Carolina consol 48.1910
6s 19iy

Bo CaroUna 4>38 20-40 193a
Tenn new settlement Ss.. 1913
Small

Virginia fund debt 2-3s... 1991
68 deterred Brown Bros ctfs.

Railroad
Alabama Cent See So By

laba Midi Hee At Coast Line
Albany <& Susq Hee Del <& Hud
Allegheny Valley SeePennKK
AUeg <fe West Hee Bull K & P
Ann Arbor Ist g 48 A1995
Atcli T & S Fe gen g 48...19y5
Registered ..1995
Adjustment g 4s A1995
Registered 7il995
StamiHid ;a995

Pebeu lures 48 Series D.1906
Series E 1907
Series V 1908
feenes a 1909
Series K 1910
Series! „ 1911
Series K 1913

East Okla Div 1st g 48.. 1928
All KUOX& Nor 1st g63.. 1940
Atlantic Coast Ist g 48.A195'J
Charles <fc Bav Ist g 78.. 193b
Sav Jj" <fe W Ist gold 6s.. 1934
Ist gold 58 1934
Ala Mid iBt gu gold 53 192H
Bruus <& W Ist gu g 4s 1938
SU Bp Oca <& G gu g 48 1918

Atlantic & Danr Hee South By
Atlantic <fc Yadk Hee South By
Austin <fe N W tie* Sou Pacific

Bait& Ohio prior 1 g 3 Hjs. 1925
Registeredo A1925

Gold 4s /11948
Begisiered /il948

Conv deb 48 1911
P Jan & ai l>iv Ist g3'a8l926
P L E «fc W Va Sys ref 4sl941
Sonthw Divlslg3'as...l925
Begisiered /(,1925

Monon Biv 1st gu g 58. .1919
Cen Ohio B 1st cg4'28..1930
Pitt« Clev & 'Pol Ist g 68 1922
Pitts & West 1st g 4s.. .1917
J P M <fc Co certfs

Bat Creek <& S Hee Mich Cent
Beech Creelc ,8ee N Y C & H
Believ <& Car Hee lUiuois Cent
Bkiyu & Moutaok Hee lx>ug 1

Brun8 4& West <bee Atl Coast !•

Bottalo H Y <& Erie Hte Erie
BulKalo B c& P gen g 5s.. .1937
A11& West Ist g 43 gu.. 1998
CI & Mail 1st gu g 5s 1943
Boch<& Pitts 1st g 6s.. .1921
Consol l8t g 68 1922

Battalo & Southwest See Erie
Bull & Susq Ist ret g 4s.dl951
Bur Cedar B <fe No 1st 58.1906
Cou 1st <&coltrustg58..1934
Begiatered 1934

C B rJB" <fc N W 1st gu 58. 1921
M <fc St li Ist gu g 7s....iy27

C'uuiada South 1st 58 1908
'2d 58 1913
Begifltered 1913

Garb <& Shawu See 111 Cent
Carolina Cent See Seab Air Ii

Carthage& Ad See N Y C <fe H
Ced K la F <fe N See B C B& N
Cen Branch U Pl8tg48...194&
Cen Branch By See Mo Pao
Cen BB & B ot Ga col g 5s 1937
Cent of Ga lili Ist g 5s..i>1945
Consol gold 5s 1945
Begiatered 1940

1st pref uicome g 58 pi 945
2d pre! income g 5s pl945
3d pref income g 5s ;>1940

A,0

Sep
i^-J

"i'i

j-j
J.J
J-j
J.J
F-A
J.J
J-J
AO
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Not
M-N
F-A
FA
F-.4.

F-A
F-A
FA
FA
M S
J-D
MS
J-J
A-O
A-O
U-N
J-J
J-J

^

J-J
Q-J
A-O

J
S

M-N
U-N
J-J

^:i
M-S
A-O
J-J

M-8
A-O
J-J
F-A
J-D

J-J
J-D
A-O
A-O
A-O
J-U
J.J
M-b
M-S

J-IJ

MN
F-A
M-N
.u-rj

Oct
Oct
Oct

Priee
lYUiav
Jan 6

Bid

104>2
1041a
103^4
104 "i

Ask

105
105
104 '4

iU5

104'4
1051a
105 Si

13034
130»4
109

106
106
13m

95 «e Sale
91 Sale
104 Sole

t*luO
94 Sale

lifse a re pi

101
1-9 4 100^4

120 121
103
lOl^a

95^4 97
93 la

96 97'2
15 Sale

97 Sale
1033e Sale
lOlia
95 Sale

94^8 Sale
101
100^4 10 la^
10U3>,

99 1«

99 >a
99^8
98 'e
»S^
i)7\

111»«
101 14 Sale
135
128
113^6
114411018

971a..

06 Sale

103^6 Sale

106i4Salo
91\ Sale
lOU Sale
9214 Sale

108'4
108 "a

119«8
9S

I16i«....
lOoia . .

Ill ....
1241312619

1261s

96«B
loiogsalt
119^

112=^
,

1021a 103 14
107 108

93»4.

10734 ....

119 I2II2
113 13 Sale

92 Vj

71 H
62 1«

Week's
Range or
Last Sale

Low High

1051^ Ang'04
105 Dec'04
104i2Aug'04
105 Dec'04
1 07 J'ne'0'2
104 la Deo '04
10038 J'ly '04
IOSSj 107
131^6 Sep '04
l307eDeo'04
1091* 1091*

93 14
89^4
103
noo
94

96
9112
104
100
94 ^b

ices n the (j

1 02 14 Dec'04
10914 Oct '00
102i2Mar'02
1 1 1 Mar'02
11934 Oct '04
iOoS; Dec'04
103 14 Dec'04
laoHjJ'iy 'oj

120 Mar'OC
1*714 Dec'04
95 '2 Dec '04
y7»g Dec'04
16 IS's

064 97
10338 10334
101 Dec'04
94 'g 95
82 4 Jan '04

94=8 95
99 Aug'04
9934 Oct '04

99iaNoT'04
99 14 Dec'04
97 13 Sep '04
9812 Nov '04

97 Oct '04

99 Kov'04
112i2NoT'04
101 1013g

1251* Nov'03
11268 Jan '04
114"4 0ct '04
93 J'ly'04
97*4 Oct '04

944 95
96 Nov'04

103«i| 103 't,

102 NoT'04
IO6I4 106 '4

91^4 yi34
99 14 100
92 9334
9014 J'ly'02
105 4 Mar'04
108 Sep '04
1194Mar'04
100 NoT'04
100 Sep 'Oi

ll5'aDec'04

103 Apr'97
121i9Mar'04
124»4 12434

100 4 Dec '04
1014 10l»e
0i2NoT'04

120'2Mar'03
112 4 Sep '04

1024 10234
107 107
107 J'ly'C4

94 94

110 110
1 2034 Oct '04

113 11334
107 rne'04
92 93
72 4 73 \i

01 024

2 =•
a; CO

Ao

li

1142
1360
260

I

420
asii

350

8
128

"10

i29

200

42

51

15
3

130
137

1

5

186

76
47
15

Range
Year
1904

Low High

1044 107 14

104410614
104''b 1063<
1044108

1044 i07 4
IO6I4 IO8I4
1044108
13 1^8 132 ^e
130^8 134
110 111»4

39 954
8934 90
08'.^ 1034
t974l004
9334 943t
0/ $0 to £.

102 10234

11934 119»4
102 14 105 4
lOl 10314

9514 9714
95 954
914 9736
64 164

91^8
98^8
99
87 "4

82 4
87 4
98
9934
9834
99 14

974
984
9634
92 "4

112
91

99I4

104
10334
98
82 4
954
100
9934
994
I19I4

974
98 4
97
99 14

1124
10134

112»8ll2'''8
109 1144
93 93
9734 98

92Tg 96^
92 14 96

IOOI4 10334
100 103
97 loe
874 92*4
92 4 1004
874 94

1054 i05 4
108 109 4
1194122
98 100
100 100

113411788

12141214
1214124

9741004
101 1037e
1154122

11041124

102 4106
104»(,109
105 107 4

90 96

106"8ll24
116 4 1203,
10334 114
105 4107
0534 U3
28 74-'k
18 654

BONDS
N. T. STOCK EXCHANGE

Wkrk BlNDiNo Jan 6

Central of Cttt—fContintud)
Cliatt Div jinriiioii g 48.1951
Mac & Nor Div 1st g 53.1946
Mid Ga & Atl Div 58. 1947
Mobile Div Ist g 5s 1946

Cent of N J gen'l gold 5s. 1987
Begistered A1987

Am Dock & Imp gu 5s. .1921
Le& Hud B gengug5s 1920
Leh & WiLks B Coal 5s. .1912
Con eit guar 44s ^1910

N Y & Long Br gen g 48 1941
Cent Pacific See So Pacific Co
Chas&Sav &e« Atl Coast Line
Clies & Oliio g 6s ser A..A1908
Gold 6s olOll
1st consol g 58 1939
Begistered 1939

General cold 4 48 1992
Koeistered 1992

Craig Valley Ist g 58 1940
K <fc A Div Ist con g 48. .1989
2d consol g4s 1989

Warm Spr Val 1st gos.. 1941
Greenbrier By Istgu g Is '40

Chic& Alt BR rel g 3s. ..1949
Railway 1st lien 3 4s... 1950
Begistered 1950

Chic B & Q—Oil & la D 58 1905
Denver Div 4s 1922
Illinois Div34s 1949
Begistered 1949
Gold 48 1949

Iowa Div sink tund5s..l919
Sinking iund 48 1919

Nebraska Extension 43.1927
Begistered 1927

Southwestern Div 4s 1921
Jomt bonds See Great North
Debenture 5s 1913
Han <fe St J 08 consol 0s..l911

Chicfe E lU Ists four 68. 1907
lei consol g Os 1934
General consol Ist os 1937
Begistered 1937

Chic <fe Ind C Bv Ist 5s.l930
Chicago & Erie See Erie
Chic In & Loutsv ref Os. . . 1947
Befunding gold5s 1947
Lrouisv N A'<fe Ch 1st 6s. 1910

Chic MU €$; St Pan 1 con 78 1905
Terminal gold 58 1914
General g 4s series A..el989
Begistered «1989

General g 3 48 series B.el989
ChiCife LSuDivg58....1921
Chic&MoBiv Div 58. ..1926
Chicfe PacDiv6s 1910
GhicS: P Wist g 5s 1921
Dak <fe Gt So g 58 1910
Far<fe Souassu g Os 1924
Hastife DDiv lst7s 1910
ls«5s 1910

I& D Exten 1st 7s 1908
Lacrosse & D Ist 53 1919
Mineral Point Div 5s 1910
So Minn Div let 68 191(;
Southwest Div Ist 68 1909
Wi8& Minn Div g5s.... 1921
MU& No IstM L 6s. ...1910
1st consol 6s 1913

Chic .feNorthw cons 7r 1915
Extension 48 1886-1920
Begistered 1886-1920

General gold 3 4s 1987
Begistered ol987

SinkSig fund 6s...1879-1929
Begisiered 1879-1929

Sinkuig fund 68.. .1879-1929
Begistered 1879-1929

Debenture 63 1909
Begistered 1909

Debenture 58 1921
Begistered 1921

Sinking fund deb Ss 1933
Begistered...... 1933

Des Mo <& Minn Ist 78.. 1907
MUw«fc Madison 1st 6s. .1905
North Illinois 1st 53....1910
Ott C F & St Paul 1st 5s 1909
Winona & St Pet 2d 78.. 1907
MU L S & West 1st g 68 1921
Ext<& Imp 8 fund g 5s 1929
Ashland Div Ist g 68.. 1925
Mich Div IstgOs 1924
Convertible deb 5s 1907
Incomes 1911

Ohic Bock Isl <fc Pac 68...1917
Begistered 1917

General gold 4s 1988
Begistered 1988

l8t& refunding g 48 1934
Coll trust series C 4s .. 1905
H4s 1910
M 4s 1915
N4s 1916

48 1917
P4s 1918

Chic B I & Pac BB 4s.. 2002
Bea'i3tere<l 2002
CoU trust gold 53 1913

Choc Ok & O gen g 58 .01919
Consol gold 5s 1952
DesMA Ft 1) 1st 2 48.. 1905
Keok<fc DesM Ist 58 1923

J-D
J-J

y-j
J.J
j-j
M-N
Q-M
M-S

A-O
A-O
M-N
M-N
M-S
MS
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
F-A
J-J
J-J
J.J
A-O
A-O
iW-N
M-N
M-S

M-K
WI-S
J-D
A-O
.\1-N

M-N
J.J

J-J
J-J
J-J
J-J
J.J
J.J

f.i
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J.J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
q-F
F-A
F-A
M-N
y-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
ma
MU
F-A
M-S
M-S
M-S
M-N
M-N
FA
M-S
J-J
F-A
M-K
J-J
J-J
J-J
J-J
A O
M-N
M-N
M-N
M-N
M-K
M-N
M-N
M N
M-S
J-J
M-K
J-J
A-O

Frtce
fi-iday
Jan 6

AskBid
93i4
1004
1064
107 4
1334
133i4l33»e
1114
105 4
103 3^ 104 14

IJ^
104 ....

107 4 Sale
10908
1194 Salt
115
10778 Sale

111 .

1014.
96 .

Ill .

953

81
. 85
Sale

1004
10134 sale
95*8 964

1064
1104
1024
106 107

100

1064
11334
105 4108
133
1184120
1174
1174

1304....
114 ....

»1104....

1094.
1104.

9734
1154
118
109^8
116 Sale
1114
1314
11438
1053^
178 180
11334
106 'e......
1104
1094
115 ,

1114
1164
1294
1054

99^6 Sale

1164
1104...,

10441064
103 ....

1114....
U04....
116 ....

10634
,

105
105»8
1094
1294
1207g
133
1314
1024
104
1224 Salt
1214
10434 Sale

'bfi-jsalt
100

,

964
944 954
944
94
94
81<V,Sale

95 Sale
1044
105 4

1084

Week's
Range or
Last Sale

Low
96
104
102
1074
134
1334
1144

BiQh
96

Feb '04
J'ne'99
Ang'04
134
1334

Dec'04

10334
10134

1013,
Dec '04

1074 1074
1114J'ly'04
1184 1194
117 4 Oct '04
1074 1084
103 Apr '01
1 1 2 M»y'03
10^4 Dec'04
98 Dec'04
1064 Oct '02

95 4 Sep '04
844 85
804 81
8334 Apr '02

10434 Apr'OO
10134 10134
954 9534
90 4 Apr '04
10534 Aug'04
1104 110i<

102 Nov'04
106 Dec'04
105 Dec '03
10034 Feb '04

106 Dec'04
113 4 Dec'04
106 4 Dec'04
12a Apr*04
11834 119
120 Dec '02
117 Sep '04

J S^i^ Nov'04
1104 Nov'04
112 4 Dec '04
178 Dec'04
111 Oct '04
112 Dec '04
1094J'ne'o4
974 Oct '04

1164Apr'03
120 Dec'04
11234 Sep '04
116 116
112 4 Nov'04
137 4 J 'ly '99
116^6 Oct '04
106 Aug'04
169 Mar'04
113 Aug'04
1073gOct '04
113 Dec'04
1 1 1 Sep '04

115''(,Sep'04
1104Deo'04
1164 1164
129 Dec'04
104 4 Dec '04
102=8 M«y'04
99 's 99^8
103 Nov'98
116 Dec'04
111 4 Dec '03
110»4 Dec'04
107 Mar'04
103'^ Nov'04
104 Mar'04
110 4 Oct -04
10334 Jan '04

116''gDeo'04
1164 Nov'04

104 4 Nov'04
105 4May'04
105^8 Nov'03
10934 J'ne'04
1285fc Dec'04
1194 Nov'04
1424 Feb '02
1314 1314
103 Apr '04
109 Sep '03
1224 1224
134 Nov'04
1044 10434
107 Jan '03
J7 97^6
1014 Sep '04
97 J'ly'04

M»y'04
May'Ol
Dec'04
M»y'04

82 4

96
93
94
90
814
70 4 Sep '04
95 0534
109 109
103

Tj, Jan '04
95 Sep '04

10034 J 'ly '04

•0

No
5

1
10

2

32

92

24
45

Low Jii(i>^

924 96
104 104

10741074
128 1364
1274133V
11141141*.

102
100

io64io;n4
1094111'»-
11434 1204
113 118
10041084

1

43

371

520

37'i

5

126
111
108
169
109
107
109

Rang*
Year
1904

10434
104

994 103 4.
944 99

954 95 >«

814 854
744 827,

99 102
91 974.
904 91\
105 10534

:

10934 loysj
10041024
1034107

100 100^

105 1084
1124 116

1

10538 103 Jfr

129 129
1144120 I

1124 117

^4i:«>
141164
18 1121*'

181
111

4112
41094

974 98^,.

11538 120
109»8ll2^i
11434 1184!
10934 lia«»:

U8i»i
106 !

169
113 i

107^
113

j

112 !

116%'
112 j

118V,
130%;
105 1

103S
100%!

1163b
106
169
1124
106
1104
10934
114
1104
1144
127'^
10234
102^
964

UI4II8

1084110*4:
106 107
103»e 108

,

104 1044'
107 4110>»'
10834 108'4
1154 118

,

1144116

1044104%
1064106%

i094il2%:
126»6l29a»:
1174119%

131*4 133
103 103

121'^iaO •

120 124
101 106%

95*4
1014
97
90
93
94
90
664
70*4
73
104'^
1034
96
1044

101%,
97
96

;

93

90 "^

8a^»
76%
96%

109
103%
96
106^

;>lISCEL,l.ANEOUS BONUS—Coiitiniu-ri ou Next P.-ige.

Street Rnil^vay
Brooklyn Bap Tr g 58 1946
ist refund conv g 43 2002
BkCitylstcou 58.1916, 1941
Bk Q Co & S con gu g 58.1941
Bklyn Un El Ist g 4-5s.l950
Kings Co El l8t g 4s 1949
Nassau Elec gu g 48 1951

City & S By Ball Ist g 58.1922
Conn By <& Ll8t<& ref g 4 48 '51
Den Con Tr Co Ist g 58. ..193;.
Den Tram Co cou g 6s. .1910
Met By Co lat gu g08..1911

Del CltStBylstcong58.190i"
Gr BapidH By 1st g58...al91(.
liOuiB By Co Ist cop g68..193(
Met St By gen col tr g 58. 199

.

Bway<fe7thAvlstCK58 194:
Col .fcathAv Istgu g 58.199;

A-O
J-J
J-J
M-N
F-A
f-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
JL
J-

J

K-A
J-D

10741084
83 4 Sale
1074
106
110»4.
92
87 ,

93

'9934

103 'a

'97%.

117^8 Sale
1174117^
130»8l21i-.

109
83 4
109 4
105 4
11034
9208
874

Dec'04
8334

Nov'04

11034
V2-V
87 4

98
95

1003,
J'no'OO

103 Nov'Ol

109
1174
117 4
120

Mar'9b
1184
U7

Deo '04

00

11

48
1

9941004
72 ?s 8f.34

10738 110
100 loo
100 HI
S2 93
79 4 90

90 10034

112 4 118't
1124 US
1154120

Street Itiiilway

Met St By—yCon^Bel g 4s2002
Lex A V <& P F l8l gu B 58 1993
Third Ave BB cou gu 4s 2000
Third Ave By l8t g 5s..l9:-t7

Mot WS E1(C1iic)1sIk4s.1938
MU Kl By it 1j 30-yr g 5s. 1920
.Minn St By Ist con g 58..im'.i
-SI Jo ByLt HcfcP 1st gos. 1937
.SI I'iiul City (;aO con g 5.<(.iy37
Undorsround Elec Bysuf Lon
don ProUi sUai'ing 58...10(18

Union El (Chic) Ist g os..l94,i
United BBS San Frsf 48.1927
United Bys St L 1st g 48.1934
W Chic St 40.yr cons g 58.1930

Gas uji<l KIcctric Kight
.Atlanta G L Co Ist g 5a...iy4''i

A-O
M-S
J-J
J-J
FA
FA
J-J
MN
J.J

JD
A-O
AO
J-J
M-N

Jl

924
1184
96 Sale

116'e
96 Sale

1074

il234 iVe'

97=4 Sale

88 Sale
86 '•

93 93
11588Sep'04
94^8 9 5 -'4

1104 llS'ti
'j6 90
100 Oct '99

lU64Nov'04

110 J'ly'04

97 973*.

1004 Dec 'OS'

874 88
88 4 Dec 04
yy Dec",!'

'

iV

89 9S%
114 118%'
93^ 99%
116 121 'j
94 96 ,

i034 io6%.

I'lo" iio**

97 99%

754 88
794 89

U I>a« Apr « Due ^iay gDaoJ'u* /iDueJ'ly /c Due Aug oDue Oct p Due Nov ^Option sal* j*H« pnoe Friday; latest pno« thl* weeib a I>uo Jan



Jan. 7, 1905.

1

IfSiji ...MTTOrSi-n sssas

BONDS
X. T. STOCK EXCHANGE

Week Endinq Jak 6

.ObloAStli SffAtchTcfeSaFe
<ailc 8t L «S> N O Sm IU Cent
;Chic StLSs Pitts See Venn Co
'Ohic St P M 4 O con 68,..1930
' Cons 6s re<ln«ed to 3 Hi8.1930

; Ch St P A Minn let g6« 1918
J Nor Wisconsin 1st 6«... 1930

/ St P & S City Ist g 68...1919
Chicago Ter Trans g48„.1947
Ctmpon off

Chicib West Inrt Ken g 68 91932
I

Chic&W Mich See Pere Marq
Choc O & Gulf iS«« C R I <fc P
Oin HAD oonsol e f 78. ..1905
2d gold 448 1937
OlnDcfe I Ist jnig68...1941
Cln I & W Ist gu g 4s,1963

C I St I. & C S«« C C C & St L
Gin S A C See C C C St L.

Clearfleld A Mah See B R A P
CleT Cln C A St li gen g 4a 1993
Cairo Dlv 1 st gold 48. ... 1 939
Cln W A M Div Ist g 48.1991
St L Dlv lat col tr g48..1990
Beglatered 1990

Spr A Col DiT 181 g 48. .1940
• WW Val Dlv Ist g 48.. .1940
/ C I St L A C consol 68..1920

,
1st gold 48 A:1936

/ Registered kld36
• Cln S A CI con Ist g 68. .1928
V O C C A I consol 7s 1914

Conaolsinicfund78 1914
een»-al consol gold 68.1934

' Registered 1934
, Ind Bl A W Ist pret 4s.l940

,' O Ind A W Ist pf 58. ..(41938
e. Peo A East Ist con 4s. ..1940
^ Income48 1990
01 Lor A Wh con 1st g 5s. 1933
[Clev A Marietta See Penn RB
fClev A Mahon Val g 5s. ..1938
Clev A Pitts See Penn Co
iCol Midland Ist g 48 1947
[Colorado A Sou 1st g4s... 1929
I Coliun A Greenv Sa So Ry
Col A Hock Val See Hock Vai
Col Conn A Term See N AW
Coun A Pas Rive Ist g 4s. 1943
tl^akAQtSo SeeCMAStP
,
J^allas & Waco See M K A T
•Del l^ack A Western 7s...1907
' Morris A Essex l8t 78...1914

let consol gnarts 1915
Registered 1916

, 1st rel gu g 8 i^s 2000
; NY Lack A W 1st 68. ..1921

CoDstTQCtion 5s 1923
;

Term A improve 4s 1923
i Syr Bins A N Y 1st 78.. 1906
/ Warren Istrefgug 3 •2S-2000
[Del A Hud Ist Pa l>iv 78.1917

Registered 1917
1 Alb A Sns Ist con gu 78.1900
/ Guar gold 6s 1906
/ RensA Saratoga Ist 78.1921
fDei Rlv RR Bridge See Pa RR
(DenvA R Grist coil g 48. 1936
' Oonsol gold 4 "ijs 1936

, Improvement gold 58. ..1928
f,EioQr West 1st g 4s 1939
,. Consol and col trust 48 1949
/, Utah Cent 1st gug 48 01917
# Bio Qr So gu See Rio Qr So
[DesMoiAFtX) SeeCRAIP
iDes M & Minn See Ch A N W
|Des Mol Un Ry 1st g 68.. 1917
iDet M A Tol See L 8 A M So
'Det A Mack Ist Uen g 48.1995
! Gold 48 „ 1995
Det Sou lert g 4s 1961

!
Ohio Sou Div Ist g 4s... 1941

Dnl A Iron Range Ist 58.. 1937
i^

Registered. 1937
L2d 6s 1916
T>ul So Shore A Atl g 58. .1937
1 L"'a8t of Minn See St PM A M
iX-iast Ten Va A Ga See So Ry
Elgin Jol A East 1st g 5s.l941
.Elm Cort A No See LehAN Y,
Erie Ist ext gold 48 1947
2deitgold58 1919

,:,
3d ext gold 4ias 1923

!;, itheit gold 58 1920
i,6th ext gold 4s 1928
'^ 1st oonsol gold 78 1920
; Ist oonsol g fund 78 1920
i, Erie Ist con g 4s prior. .1996
, Registered 1990

(. ist consol gen lien g 48. .1996
,. Registered 1996
\ Penn eoll tr g 48 1951
60-year conv 48 A 1953
.(.BurtN YA Erie Ist 7s. .1916
^BiiH A S W gold 68 190h
•.Clilc A Erie l8tgold6s.. 1982
,Jea RR Ist gag 58... .01909
, Long I>ock consol g 6s. .1935
I Coal A BR 1st cur gu 68.1922
I
Dock A Imp 1st cor 6s..1913
,N Y A Green L gug 58.1946
' K Y Sua A W Isl ret 68.1937
;.

2dgold4'28 1937
^' General gold 5s ...1940

Terminallst gold 6s.. .1943
Regis $6,000 each,. .1943

Mid RR ofN J 1st g 6s. 1910
WllkA Eal8tgug5s.l942

M-N
J-J
A-0
J-J

s
Bond KeCOrd—Continued—Page 2 10'

J>rU$

JanS

Bid. AtJt

Q-M

A-O
J-J
.M-N
J-J

M-N
M-N
M-8
J-J
M-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-0
.\pr
AC
J-J

J-J
F-A

A-0

M-S
M-N
J-D
J-D
J-D
J-J
FA
M-N
AC
FA
M-S
il-S
A-0
A-O
M-N

J-J
J-J
J-D
J-J
A-O
A-0

M-N

J-D
J-D
J-D
MS
A-O
A-O
J.J
J-J

183^184 la

»4
131"%
1303g
124>«
874
86'4 Sale
1124

884

100
98

116
97

101 102
99»8
97

100^8 101*4

Weeift
Stuige or
Lai SaU

1^

97
9839

106
101 104

112 .

122 4.

1304.

984
97
99 Sale
734 Sale
116H

114

7i\ Sale
91^8 saie

X««t Sigh

ISS^e 133',
93 Dec'Ol
1324 Nov-04
120»4 Mar'04
124'* Dec '04
864 88"^
84^ 86°).
113 Deo '04

1044 Deo '03
113 Oct '00
1134J'ly'04
99 Nov'04

1014 1014
100 J'ly '04

98 4J'ly'04
101 4 Sep '04
100 Oct '04
102 Dec '02

944Ang'03
105 Jan '04
100 Nov'04

/To

91
192

112
123

112
Dec '04

130 Sep '04

1044Nov'01

99 99"
73 74

112 4 Feb '04

116 Feb'04

12

74*4
914

77
92

109', .

1284.
ia9«^.

f
SrleAPltts See Penn Co

M-N

M-N
M-S
M-S
A-O
J-D
M-S
MS
J-J
J-J
J-J
J-J
F-A
A-O
J-D
J-J
M-N
A-0
A-O
M-N
J-J
M-N
J-J
F-A
FA
M-N
M-N
A-O
J-D

128
1134
103
107 1074

1373* .

io6" '.

103»4 .

1424.

100
106 •«

1094 Sale
99 Sale
894 89%
96 ....

97 100
95 96
6934....,
90 904
116 117
114 ....

Ill

1164.

108
114%
110
1154
1004
1353gSaie
132 4
1004 Sale

91 Sale

96^ Sale
98'4Sale

126 ,

103
121»4
1043,
1344

1114
112
11338
106
11034 Sale
1174

ioo4 "III:
109*4

1094 Oct '04
1284 Deo '04
129 'g Dec '04
140 Oct '98

i294Ang'04
1144 J'ly '04
103 103
10634 106^8
102 Feb '03
13334 Mar'04
149 Aug'Ol
104 4 Dec '04
103 4 Nov'04
146'% Oct '04

100 1004
109 Deo '04
108 log-*
984 lOOV
89 89
dl Jan '02

110 Sep '04

100 Sep '04
96 4 Dec '04
72 72
90 90
117 Nov"04

26
20

M9nff€
Tear
1904

Lote Sigh

13041324
1293, 12934
120 1244
724 86

110 113

BONDS
N. T. STOCK EXShaNGE

Wkxe EiTDmo Jis 6

11141134
97 994

95«%1034
9934 1014
98 984
9934 103
99 100

106
100

105
103

11041154
123 126

128 130

J-J
A-O
A-O
A-O
J-J

95 100 U
58 74^4
11241124

116 116

56
82

774
94

1134Dee'04

1174 Oct '04

114 J'ne'04
11334 J'ly '04
1093b Sep '04

111 May'04
1014 Dec '04
135«4 1353e
130 Aug'03
1004 1004
984 Jan '04
91 93
88 Nov'04
95 96«8
953, 99
1274 Nov'04
106 Dec '04
1214 12134
103 Oct '04
133 Apr '04
118 J'ly '04
1134Nov'03
108 4 Jan '04
116=8 Nov'04
104 Dec '04
1104 11034
117 Oct '04

10934 Dec''04
1094 1004

10
16

109411258
1274130
128^8 133

127 12934
1114 115 H.

1004 10534
1084 10978

13334 1374

i044iO8"
1034106
142 146«8

9634 1024
1044109
103 109
94 101
83 91

A-O

994110

98 100
924 964
37 70
664 90

10934 117

HI 1134

..JllB 1174

114 114
112«bll334
1084111
111 1144
10141034
13141354

67

653

22
1063

21

9641024
984 98 4

934
88
9534
96

84
8534
8884
96 4
1254127 4
106 106
116 123
103 103
130 132
113411834

10S41084
1094116»g
98 104
1014110
1134117

108^8 ill ^8
10641124

Evans A T H 1st cons 68.1921
Istgeneral gold 58 1942

130413634 Mt Vernon 1st gold 68.. 1923
Sull Co Branch Ist g 6s. 1930
EvA Ind 1st con gug6s..l926
t^argo A So See Ch M A St P
Unt A Pere M See Pare Mar

FlaCAPenln See Sea Air Line
Fort St U D Co 1st g 448.1941 J
Ft W A Den C 1st g 68 1921 J-
Ft W A Bio Gr Ist g 4s. ..1928 J
/^alHarASA SeeSoPacCo
V Tal H A H of 1882 Ist 58.1913
Georgia A Ala See Sea A Line
Ga Car A Nor See Sea A Line
Georgia Pacific See So Ry
GUa VGA Nor See So Pac Co
Gonv A Oswegat See N Y Cent
Grand Rap A Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—CBAQcolltr48 1921 J
Registered.A 1921 Q-

Greenbrier Ry See Ches A O
GuUASIlstref Ats58 bl962 J-J
Han A St Jo See C B A Q

onsatonic See N Y N H A H
Hock Val Ist consol g448. 1999
Registered 1999
Coi A H Vlstext g4s..l948

Houst E A W Tex See So Pac
HoustA Tex Cen See So Pac Co
r Uinois Central Ist g 4s. .1951
1 Registered 1951
1st gold 34s 1951
Registered 1951

Extended Ist g348 1951
1st gold 3s sterling 1951
(joll Trust gold 4s 1952
Registered 1952
LN O ATex goldli. ,.,1953
Registereu 1953

Cairo Bridge gold 4.s 1950
Louisville Div ?old 3 4.s.l9,")3
Muidle Div reg 6s 1921
Omaha Div Istg 33 1951
St Louis Div gold 38 1951
Registered 1951
Gold 348 1951
Registered 1951

Spring Div Ist g 34s.. .1951
Western Lines 1st g 4s. .1951
BeUevACar Ist 68 1923
Carb A Shaw Ist g 4s... 1932
Chic St L A N O g 5a.. .1951
Registered 1951
Gold 34s 1951
Registered 1951

Memph Dlv Ist g4s...l951
St L Sou Ist gu g 4s,, .,1931

Ind BlA West See C C CA St L
Ind Dec A W Ist g 5s 1935
Ist guar gold 5s 1935

Ind IU & la 1st g 4s 1950
Int A GreatNorl8tg68..1919
2d gold 5s 1909
3d gold 48 1921

Iowa Central Ist gold 58. .1938
Refunding g4s 1951

Jetterson RR See Erie
Kal A A G R See L 8 A M S

an A Mich See Tol A O C
K C Ft S A M See St L A S FKCAMRAB SeeStLASF
Kan C A Pacific See M K A T
Kan City Son 1st gold 38..1960
Registered , 1950

Kentucky Cent See L A N
Keok A Des Mo See C R I A P
KnoiviUe A Ohio See So Ry
Lake Erie AW let g 68..1937

2d gold 68 1941
North Ohio Ist gu g 58. .1946

L Sho A Mich 8 See N Y Cent
Lehigh ValJPa) coU g 58.1997
Leh Val N Y Istgu g448.1940
Registered 1940

Leh V Ter By Ist gu g 68.1941
Registered 1941

Leh V Coal Co Ist gu g 6s. 1933
Leh AN Y let guar g 48,, 1945
Registered 1945
EIC AN Ist g Ist pf 6s, 1914
Gold guar 58 1914

Leh A Hud R See Cent of N J
Leh A Wilkes b See Cent ofN J
Leroy A Caney Val See Mo P
Long Dock See Erie
Long Isl'd—Ist Cong 5s,M931 Q
1st consol gold 4s 711931 Q-J
General gold 48 1938 J.D
Ferry gold 448 1922 M-S
Gold 4s 1932 J-D
Unified gold 4s 1949 M-S
Debenture gold 6s 1934 J-D
Guar ref gold 4s 1949 MS
BklynA Mont Istg 6s..1911 M-S
1st 58.. 1911 M-SN i BAM Blst con g 581936 A-ON Y A R B l8t g 5s 1927 M-S

Nor ShB Ist con ggnSs 01932 Q-J
Louisiana A Ark Istg 58.1927 MS
Louisv A Nashv gen g 6s. 1930 J-D
Oold 68 1937 Ni-N
Unified gold 4s 1940 J-J
Registered 1940 J-J

CoU trust gold 5s 1931 M-N
5-20-yr col tr deed g 48.1923 A-O
E H A Nash Istg 68 1919 J-D

J'rUie
lYiday
Jan 6

Bid
121

Atk

J.J
J-J
A-O

J-J
J-J
J-J
J-J
A-O
M-S
A-O
A-O
M-N
M-N
J-D
J-J
FA
F-A
J-J
J-J
J-J
J.J
J-J
FA
J-D
MS
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-N
MS
MS
J-D
M-S

A-0
A-0

J-J
J-J
A-O

M-N
J-J
J-J
A-O
A-O
J-J
M
M
A-0
A-0

106 .

1064.
114 .

WeeVs
Range or
Latt Sale

109
84

1034.

Sale
86

99 4 Sale
99 4 Sale

1034 Sale

109% Sale

Low
123
106
112
104
116

105
1084
85

High
Nov'04
Oct '04
J'ne'02
Oct '04

116

Mar'98
109
89

So
35^

No

1034 Deo '04

99
984

103

101
994

10341

Sanga
year
1904

484
3

111

984..

"1064"

1044.
1044

.

1044.

1034

108 .

95

79^4

'934
954

924 ....
1<»74 ...
1214....

114
123'4.„,
120 ,...
92 ....

106 111

109
107
98

121
101 4 Sale
714 7238
11341144

864

724.

117% 118
111%

117»4

1084.
1094.
101 4

.

1183s.
112 .

Ill .

984

109 1093b
105 4 J'ly '04
1004 Apr '04

113 Nov'04
1134Mar'00
102 Aug'04
94 Mar'08
994 Oct 'O.S

70 Oct '04

1044 Dec '04
102 OcfOl
1044 104 4
101 Apr '04
1064-Mar'03
974 Dec '04
123 AIav'99
864 Nov'04
85 Nov'04

"944 Aug'04
101 4 Oct '99
100 Nov'OO
10534 Nov'04
1244 Apr '04
'M Nov'98

119 Nov'03
11934 Mar'04
93'>8M.i»y'04

11

Low
116
101

104""

107

Utah
123
1074

ioi"
116

10234 11134
71 89

10134 1044

9041014
90 100

102 108

10341114
10641074
1004 1104

113 115

ior4ioa*

70 70
IO24IO6

102
101

106
101

109
103

llOSi
Nov'04

98

108
106

1164118
99

io3" ibis'
964

1014

102
109
105
11434
109
109 4
1034
119
117
103

121

Sale

1144116
9834 Sale

114

106 Mar'04
1074 Dec '02
99% Dec '04
121 121
1014 102
72 72
113 D60'04
86 Deo '04

724 73%
63 Get '00

11T4 1174
11 2% Nov'04
1174 117%

1084 1084
lll%Deo'04
106 Jan '04

116 4 Nov'04
1004 Oct '99
108 Dec '04
98 98

15

934 974

84%
80

86%
85%

93 95

106% 1074
12441244

118
87

11934
984

1024109
1024103

106 106

12

1064 Nov'04

ll«4Oet'04

io64 i5ec''04
100 Oct '04

99 4 Oct '04
1024 102

W

110 J'ne'04
102 102

8

98 101
118% 122
97 1014
68 728*
109411434
86 89

68 7S%

1164120%
11041144
110 1164

107 1084
104% 111%
105 106
116 1164

1054Mar'03
112 Mar'02
107 4 Sep '04
109 Nov'04
1034 Dec '04
119 119
1164 Dec '04
102% 104%
101% J'ne'04
1154Dec'04
98% 98%
114 Deo '04

2

30

62

107
92

111
89

100% 1064

116 118

98" ibs"
100 1014
994 994
9641024
110 110
1004103

10741074
109 109
10041044
1164122
1144117
98 104%
1014101%
109 1164
964 994
111411534

MISCELLANEOUS BONUS—Continned 011 Next Page.
<Ja8 and Electric I^islit

|Bklyn U Gas 1st con g 58.1945
iBulialo Gas 1st g 53 1947
fcoiisol Gas conv deb 6s 1909
^Coiisum Gas See P G A C Co
Detroit City Gas gos 1923
;Det Gas Cooon 1st g6s 1918
EdElIUBkn SeeKCoELAP
Ed E IU SeeN Y GA E L H A PEqG LN Y Ist con g 5s. .1932
Eq G A Fuel See P G A C Co
f^asA ElecBergCoc g6s.l949
*en Electric deb g 3 4s 104''
ttrliapGLCo 1st g es.liigi.^
Huilson Co Gas 1st tr 6s. .1949
Kail City (Mo) Gas Iste 5s 1922
Eln^s Co El L A P g 68. ..1937
I'urchase money 68 1997

' KdEUlBknl8tcong4sl939

M-N
A-O
J-J

J-J
FA

MS
J-D
F-A
FA
M N
A-O
A-O
A O
J-J

1164
' 60
1744 Sale

974

113

904 91

108%.
1004.
108 .

126 .

944.

1164 Dec '04
69 Nov'04
1744 170%

101
105

Dec '04
J'ne'03

112 Nov'OS

61 4 Oct '01
914 Nov'04

10734 Dec '00
108 "4 Dec '04
100 Oct '04

125 Dec '04
964 Oct '04

154

11241174
54 704
171% 192=

96% 101

914

1034109
100 100

1174125
934 96^4

Gas and Electric Lipht
LaoGa8LofStLl8tg58.«1919 Q-F
MUwaukee Gas L Ist 4s.- 1927 M-N
Mul Fuel Gas Co See Peop GasNYGELHAPg 58. .,1948 J-D
Purchase money g 4s. ..1949 F-A
Ed El ni Ist conv g 58.. 1910 MS"" "

J-J
FA
M-N
J-D
A-O
M-S
J-J
J-D
J-J
M-N
J-D
M-S

Ist consol gold 58 1996
NYAQEI LA P 1 St con g 581930N Y A Rich Gas 1st g 5s. 1921
Peo Gas A C 2d gu g 68. .1904
1st con gold 68 1943
Refunding gold 58 1947
ChG.LACkel8tgng6s 1937
ConG Coof Chl8tgug6s.'36
Eq G A FCh Ist gug 68.1905
Mu Fuel Gas Ist gu g 68.1947

Syracuse Lighting 1st g 68. '61
l"Teuion G & El ist g 58..1949

109 .

904.

1094
96% Sale
1044105 4
118 ,,„
1074109

125 Sale
10634 ,

106%
1074108
100
102%

• No price Friday; latest bid and wked thU ireek, a Due Jan 6 Due Feb d Due Apr e Due May A Due J'ly * Dae Aug

10834 Dec '04
904 J'ly '04

1104 1104
964 96
1044 Dec '04
1204J'ue'04
107% Dec '04
100 Mar'04
101% Ane'04
125 125
10634 Dec '04

108 108
107 1074
103 Dec'04
102 4 Nov'04

109 Feb '01

108 1104
874 904

105411334
90 964
1024110
11641204
1004107*4
100 100
101 103
118% 128
103 106%
10641104
104 1084
101 103
1014106

Due Oct 9 Due Deo « Option aato
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BONDS
K. Y. STOCK BXCHANGB

Week Ending Jan 6

Prtee
JPridav
Jan

Loulsv & 'i^»shr—(Continued)
L Cin <fi; Lex gold 4i<j8. ..1931

N O <fc M 1st gold 68 1930
N O & M 2(1 KOld 6a 1930
PensacolaDiv gold 63..-1920
St L Div 1st gold 6s 1921
2d gold 3s 1980

Header Bdgo 1st si g68.1931
Kentncky Cent gold 4s. .1987
L&X <fe M & M Ist g4:i3S 1940
L & N-South M joint 48.1952
NFla<fc S 1st gug 5s. -.1937
Pens & Ati 1st gu g 68..1921
S & N Ala con gu g 53..1936
Sink fund gold 68 1910

L <& Jeff Edge Co gn g 43. .1945
LNA&Cli SseCI&L
MahonCoal See L S & M S

anhatun By consol48.1990
. Eoglstere<l 1990
Metrppol El 1st g 6s 190S
ManSW Coloniz g 5a 1934
McK'pt & B V Se« N Y Cent
MetropoUtan El Bee Man By
Mex Cent consol gold 4s..1911

Coupons off .....1939

1st cousol income g 38.019^9
2d consol income g 3B..al917
Equip & coll gold 5s 1919
Coll trg 4^3 lat Ser....l9G7

Mex Internat Ist eon g 4s. 1977
Stamped anaranteed 1977

Mei North Ist gold 6s 1910
Mi<*Cent See N Y Cent
MidofNJ See Erie
MU L, S & W See Chic& N W
Mil & Mad See Chic <fe N W
MU & North See Ch M & St P
Minn & St L Ist gold 73.. 192 <

Iowa Ex 1st gold 7s 1909
Pacific Ex 1st gold 63. -.1921

South West Ex Ist g 7s. 1910
Ist consol gold 6s 1934
Istand refund gold 48.. 1949

Minn <fe St L gu See B C E& N
M StP& S SM con g 4intgu '38

M&Plat5s8tpd48intgul936
M S 8M & A 1st g 4 tnt gu 19213

MinnUn See St P M &M
Mo Kan & Tex 1st g 4s. ..1990
2d gold 4s ff}^?9
Ist ext gold 6s 1944
St L Div Ist rel g 4s. ...2001

Dal & Wa 1st gu g 5s...l940
Kan C & Pac 1st g 43... 1990
Mo K <fe Is. 1st gu g 5s.. .1942

M K & Ok let gu 58 1942
M K <fc T of T l3t gu g 5s. 1942
SherSh&Bolstgug5s.l943

' Tex&Oklalstgug5s...l943
Missouri Pacllic 3d 7s 1906
Istconsol goldCs 1920
Trust gold Ss stamped.al917
Kegistered a.l917

iBtcoU gold 58 1920
Cent Br By Istgu g 4a.l919

. I^oj-iS; C VAL 1st g 5a 1926
' Pac K of Mo 1st ex g 4s. 1938

23 extended gold 5s. ..1938
StL Ir M<& Sgen con g 581931
Gen eon stamp gtd g 5s 193

1

TJnifled & ref gold 48..1929
- Ki-v<fcGDivlstg4s..l933

'' Verdi V I & W 1st g 58.1920
lEobiS; Blrm prior lien g 5s 1945
Mortgage gold 4s --4SiSICobJ&K Cist cons g5s.l953

Mob & Ohio new gold 68.. 1927
Ist extension gold 68..7il927
General gold 4s ...1938
MontgomDiv Ist g 58..1947
St L & Cairo coU g 4s..el930
Guaranteed g4s 1931
M & O coll 48 See Southern

Mohawk dfc Mai S«eNYC<feH
Monongahela KIt See B & O
Mont CVnt See St P M <& M
Morgan's La & T See S P Co
Morris & Essex See Del L <fe W
Nash Chat <fc St L 1st 78.1913

Istconsol gold 53 1928
Jasper Branch Ist g 68. .1923
McM M Wcfc All8t6s..l917
T & P Branch Ist 6a 1917

Nash Flor & Bhef See L & N
Natof Mex prior lien 4^28.1926
1st consol 4s 1951
NewH&D SeeNYNH&H
NJJuncRR SeeNY Cent
New & Cin Edge See Penn Co
N O& N E prior lien g Os pl915
N Y Bkln & Man Beh S'ee L I

;N YCent& 11 Eivg3%8.1997
Eegistered ,, 1997

! Debenture g 4s 1890-1905
Eeglstered 1890-1906

M-N
J-J
J-.J

M-S
M-S
M-S
M-S
J-J
"M-S
J-J
J-A
F-A
F-A
A-0
M-S

A-O
A-0
J.J
J-D

J.J

J'l'y"

J'ly
A-0
FA
M-S
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J.J
J-J

J-D
F-A
II-N
A-0
-\I-N

F-A
A-O
M-N
M-S
J-D
M-S
M-N
M-N
M-S
M-S
P-A
F-A
J-J
F-A
J-J
A-O
A-0
J-J
M-N
M-S
J-J
J-J
J-J
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
J-D
J-D

Debt"cert3 ext g 48 1905tM-N
Eeglstered 1905 Wl-N

t,akoSlior(3 coUg3'>j»...19y8 F-A
; Eegwlcreil 1998 F-A
Mich Cent coll gS^iiS 1998 F-A
EegiHlcred 1998 F-A

Beech Creek l3tgng48. 1936 J-J
Begislered 1936 J-J
2d gn gold 53 1936 J-J

• Beech Cr Ext l8tg3i<<8W951 A-O
f Cartifc Ad 1st gng 48-.-1981 J-D
.' Clearf lilt Coal Istsf 4^-1940 J-J
/ GoaY&Oswel8tgug5e 1942 J -D

Bid
108
129
121
II515
119

Ask

Weeyft
£ange or
Latt Sale

108^

108^4
96^4 Sale

II5I4
113^2
115^4
10734
98=9

10534 108

lOe^sSale

76 Sale

"ssisSile
1534 Sal©

94 V» 98

Low High
105"8Nov'04
13134 Dec '04
124^NOT'04
11638 Mar' 02
122 Apr'U4
75 J'ne'02
113 Nov'99
100 Dec'04
10334 Dec'04
9616 96 '4

II514 II514
115 Jan '04
115 Nov'04
110 Mar'03
98»8 Oct '04

105«8 106H
105 Deo '04
10638 10638

No

75
75

le*^

n
7614
25\
1738

136>a
110
11534
110
11638 117
97»2SalB

.100

98

96 96
9G»8J'ly'01

Year
1904

Low High
105^8 105=8
123^13134
124'8l24i8

i;26

11
57

353
23

105 May'OO

142 Deo '03
111 111
120ViFeb'04
121 Jan '02
116 Not'04
97>a 9712

iOO»4Dec'04

101 Sate
86 lu sale
104 Hi Sale
m\i
106
9438 Sal©
111
105 Sale
107 »2 Sale

103H2
104 104 12

106Xt
123 Sale
IO8I4 Sale

119 122

9714101=6
105 12 10834
89

115
115
112

98^2
117 '.J

115
117

911a 99

lOli-jlOT^
105 105
107l4ll0>8

BONDS
N. Y. STOCK EXCHjVNGE

Week Ending Jan 6

60 79

12
6

2812
IS"*

103 NoT-Ol

100»B IOII4
86 12 863*

IO312 104Hj
871* Dec'04

105 14 Dec '04
9433 95

1 10^8 Dec '04
10478 105
IU634 IO7I2
106 Not'04
1041a Dec '04
105112 IO6I4
123 124
103 108151

109 Sale
971a 9734
100 ....

103 ....

1U18.-.
II7I2

94
97
102
n2»4
92

Sale
Sale

109 109 -4

971a 98
100 May'Ol
103'%Dec'04
11683 Dec '04
11634 117
10934 Oct 'o:;

94 96\
06 97 12

llli2Mar'04
96 Nov'04

las^^ 127''8

121
9034 98

115=8 Sale
9234 96
89

12078 Sale
llS'sSale
117
114i«

1121a

LOI34
82 Sale

112\.

52
16
64

91 96

HI 113
12OI2I2OI2

113
95

118
98

97 1<2 10034

117
551

1261a I26I5
121 Apr'04
9534 Dec '04

11508 115=8
92 "a J'ly '04
101 Nov'04

120^8 121=8
115'8 116
113 Dec '99
113i2J'ne'04
113 J'ly '04

104
82

Dec'04
82 14

96ial03
75 "a 87
981a 107
80 88
102 1051a
86 95
106iall2ia
104 14 105
99 110
100 106
104 105
105121091^
llS-'ig 12388
104 109 14

10334 109
giH 98

101 lOS-'s
109 la 117
11138 118

84
91

97
9714

lllialllia
91 95

10018 Sale
9919

,

100%

100=8

91 la Sale
90 9014
90

ioi^g iotjie
1041, ....

108 ....

911a...,
98 4...
901a....

99=8 100i«

99% 9»i«

10018 Deo'04
99 Deo '02
99*4 May'04
99iaNov'02
91 9lia
891a Deo '04
90 90'.

91 Jan '03
108 Dec'04
102 Mar'04

22
1

120

"22

12334 128%
121 130
90 96»4

1131a 11618
881a 921a

101 101

120 125
110>all6

1131a 1131a
113 113

100
73

104
82

9534 10134
98 lOOia
100 101

gg-aioiH

9» Apr '02

86
86
85 14

;.-. ioi'
loa

931a
9»l8
9II4

102

N Y Cent <fe H It^-(Continued)
Moh & Mai 1st gu p 43.-1991
N J June R gu Ist 4s.. .1986
N Y&Pu Ist con gug48 1993
Nor A Mont Istgu g 5s. 1916
West Shore 1st 43 gu-..2361
Registered 2361

Lake Shore gold 3ias...-1997
Registered 1997

Debenture g 48 1928
Det Mon & Tol 1st 73.1906
KaA cfe G R 1st gu c 5s. 1938
Mahon C'l RR 1st 5«..1034

Pitts McK & Y' 1st gu 68-1932
2d guar 63 1934
McKees <fe BV 1st g 6s 1918

Mich Cent 1st consol 68-1909
5s 1931
Registered 1931

48 1940
Registered 1940

J L & § Ist g 3I29 1951
l8tg3ias 1962
Bat C & Stur 1st gng 33-1989
N y <fe Harlem g 3ias...2000
RegLstered. 2000

N Y & North 1st g 53- -1927
R W<fe O con I8text53.ftl922
08we& E 2d gug5s...el915
RW& O T R 1st gu g 53.1918
Utlca<fe Blk Rlvgng48-1922

N y Chic <& St L 1st g 48-1937
Registered 1937

N Y & Greenw Lake See Ene
N Y <fc Har See N Y C & Hud
N Y Lack&W See D L <feW
N Y L E & W See Erie
N Y <fe Long Br See Cent ofN JNY&NE SeeNYNH&H
New York New Hav & Hart^
Housatonic R eon g 58--1937
N H & Derby con g 5s.. 1918
N Y&N E 1st 7s 1905

N Y & North See N Y C & H
N Y O & W ref 1st g 4s.-f/1992
Regis $5,000 only fl'1992

N Y <fe Put See N Y C & H
N Y & R B See Long Island
N Y S & W See Erie
N Y Tex & M See 80 Pac Co
Nor <fe South lstg5s 1941
Norf <fe West gen g 68 1931
Improvem't<fe ext g 68. .1934
New River 1st g 6s 1932
N& W Ry 1st con g 4s. 1996
Registered 1996
Div'l Ist 1& gen g4s... 1944
Pocah C<fe C joint 48. -1941

C C& T Ist gu g 5s 1922
ScioV& N E 1st gu g4s 1989

North Illinois See Chi & N W
North Ohio See L Erie & W
Nor Pac—Prior lien g 4s. .1997

Eeglstered 1997
General Uen gold 3s o2047
Registered a2047

St Paul-Diil Div g 4s 199G
Registered 1996

CB<feQcoUtr48 See Gt Nor
St P <fe N P gen g 68--. .1923
Registered certilic'8..1923

St Paulife Dul 1st 5s 1931
2d 5s 1917
Istconsol gold 48 1968

Wash Cent Ist g4s 1948
Nor Pac Ter Co Ist g 68.. 1933
Nor Ry Cal See So Pac
Nor Wis See C St P M & O
Nor & Mont See N Y Cent
OInd & W See C C C <fe St L

hio River RR 1st g 58-1936
General gold 3s 1937

Ore & Cal See So Pac Co
Ore EE & Nav See Un Pac
Ore Short Line See Un Pac
Oswego & Rome See NYC
OGP&StP SeeC&NW
Pac Coa-st Co let g 58 1946

ac of Missouri See Mo Pac
Panama 1st 8 fund g4ias..l917
Sink fund subsidy g 6s. -1910

Penn Co—Guar Ist g 4ia8-1921
Registered 1921

Guar 3ias coll trust reg-1937
Guar 3 las coll tr ser B.--1941
Tr Co certif's gu g 3ia8.19i6
C St L & P 1st con g 5S-1932
R«^Ktered 1932

CI & P gen gu g 4 "afl serA - '42

Series B 1942
Series G 3ia8 1948
Series D 3ias 1950

Erie <fe Pitts gagSias B-1940
Series C 1940
N&C Bdge gengu g4ia8 1945
PCC<fcStLga4iasA...1940
Series B guar 1942
Series G guar 1942
Series D 48 guar 1945
Series E 3ia guar g 1949

Pitts FtW & G let 7S...1912
2d7s 1912
3d 78 /a912

Penn Rli 1st real est g48.1923
Consol sterling g 63 1905
Con currency 68 reg...ffl905
Consol gold 08 1919
Consol gold 48 1943
Convertible g 3128 .1912

MS
F-A
A-O
A-O
J-J
J-J
J-D
J-D
M-S
F-A
J-J
J.J
J-J
J-J
J-J
M-S
M-S
Q-M
J-J
J-J
M-S
M-N
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-O

Price
Friday
Jan 6

AskBid
1043*

*104
IOII2
lUO
1081a 109
107 Hj 109
1001^4 Sale
9934

101=8 Sale
105 14

1231a
H8ia
130
126
117
110=8
123
I2II4
10618

Week's
Range or
Last Sale

Low High
107 "a J'ly '00
105 Oct '02

105iaNov'01

10814 108
108 108
IOOI4 100 "ij

99 '^Dec'04
101=8 1013,
114 Feb '02

121
139

Nov'03
Jan '03

No

2
7

io'i

Mange
Year
1904

M-N
M-N
J-J

M-S
M-S

M-N
M-N
FA
A-O
A-O
A-O
J-J
J-D
J-J
M-N

98 ....

664.--.
lOOialOS'a

llS^a.
II8I4.

10434 109
104 Is Sale
IO314

109=8 Apr'04
1221a Dec'04
121 J'ly '04
IO6I4 J'ne'04
lOeiaNovTlO

y6i4May'04

100 Sep '03

1151a Sep '04

118 Dec'04
11334 Jan '02

IO4I4 Apr'04
104 Is lOlu,
101 Mar'Ol

126 1271a
1071a

IIII4
1323413312
13318
132=8
102 Sale

Q-J
Q-J
Q-F
Q-F
J-D
J-D

F-A
Q-F
F-A
A-O
J-D

J-D
A-O

J-D

A-O
M-N
J-J
J.J
M-S

M-N
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
F-A
J.J
J-J
A-O
M-N
J-J
Q-M
.\1-S

M-N
M-N

9738 Sale
95 Sale
108
102 la Sale

108 "4 Sale
105 14 Sale
77 >a Sale

13134 Apr '03

Low Hiyli,

10634 llOia
105 "a 110
9.S 102
98 100=f,
aa'alOi'^s

109=8 1 12 14

121 1221a
121 121
1051a IO6I4

113 II5I9
1161311913

22

101% Nov'04

IO5I4 IO514
100 Dec '03

110
130
132

9918IOO

Dec'04
Aug'03
Dec'04

1321a Dec'04
100 102
9934 J'ne'04
97 97 3e

9434 96 >a

112 Aug'04
1021a 1U212

104=4 106
IO514 IO514
75^8 7734
74iaNov*04
9334 Dec'04

961* 9714

104 10414
10234 106
101 101

lOl'elOl's

100 la 105 Hi

110 1121a

25

40
240

71
6

246

1261a....
118^2....
1131a....
lOSi*....
99 ....

91 ....

llo II6I2

1151a.
IIII4.

112«a.

104
*100
109
106
92 14
92 14

9714
II8I4
116
11234
116
96
95=4
941a
941a

IO5I4
113
113
111
1021a
94

116=8
116=8
120
103=8

96
9834

126% 126=8
132 J'ly '99
11214 J'ly'03
107 Nov'04
961a Aug'04
94 Aug'04

1151a 1151a

II6I4 Nov'04
HI Nov'04

118 la Dec'04

104 104
102 Apr '02
112 112
10534 J'ne'04
102 Not'98
9214 Dec "03

97^2 060*04
118 Oct '04

103 14 Aug'03

115
116

1321a 1321a
I26I4 13234
981a 10234
9934 9934
98% 98%
87% 97%
112 112
99V 103

101% 106
101 IO4S4
7014 76
6834 75%
97=8 100%

122% 126

105% 108%
96% 96%
86
111

110
111

94
119

117%
113%

105 113%

102% 102%

108 112
10534 108%

96 Jan 04
102 Nov'OO
9534 Apr '04

118 Dec'04
112% Nov'04
110 Aug'04
104 '-2 Oct '04

93% Sep '04
127 =8 Oct '02
121 Mai-'04
119 Apr'04
107% Mar'04

112%
106%
10334 Sale

lll%S©p'04
106 Aug'C
103 104

95'8 99%
118 120

96 96

403

9834 983*

108 113
1093j 112%
no no
101%
90

121
"

119

104%
93%

121"
119

104% 107%

lll'-jlll%

94%103»4

MISCELIiANEOUS BONU.S—Continued on Next Page

Conl and Iron
iCol C & I Dev Co gu g 5s. 1909
Col Fuel Co gen gold 6s... 1919
Coi F & 1 Co gen s f g 5s.. 1943

t Convertible deb g 5s 1911
i TrustCoctfs
IContln'tal C l«l a f gu us g.l952
Gt Riv Coal & G iHt g 6a..1919
'jeff& Clear C& Ilstg6a.l926
b 2d gold 58 1926
lKan&HC<Si Cist 8 1568.1951
iPleas Val Coal Istgaf68.1928
iTenn Coal gen 58 1951
Tenn Div lai g 68 al917
Blrni Div Istconsol C«--1917

, Cah C M Co iHt gn g 68.1922
/ Del'.arCA I Co gug 68.1910
VIronCoal<feCo Ist g 68.1949
Wha L E& PCOl8lg6s.l919

J-J
M-N
FA
FA
F-A
A-O
J-D
J-D
J-J

J-J

106 .._
103% 104 "a

85 Sai©'

"IlHiofi^

93%,

i09~
99

106»4
88

111%
111

90

55 Nov'OO
107% Oct '04
103% Dec '04
90 Nov'04
85 H5=s
107%Deo'o4
102% J'ly '04

107 May'97
102% Oct '03
106% Feb '02
105 Oct '00

94 94
111 Dec'04
112% Dec'04
102 Dec '03
1053.1 Dec'04
86»4 89
32 Jan '00

00

31

105 107%
96% 103%
69 91
69% 88
100% 107^6
102% 102%

9134 96%
102 112%
101%113%

100% 105%
66% 87

Tclefrraph aad Telephone
Am T«l«!) <fc Tel ooll tr 4s 1929
Comm Cable Co Ist g 4s. .2397
Erie T & T col tr g • f 68. .1926
MetT & T Ist 8 f k68 1918
N Y <fc N J Tel gen g 6»..1920
West Union col tr cur 68.1938
Fd and real est g 4 'as... 1950
Mut Un Tel s fund 68. .-1911
NorthwTelgBl4%eg..l934

l>Ianaiacturin« & Industrial

Am Cot Oil ext 4%s 1915
Am Uide<fe L 1st stgGs.. 1919
Am Spirits Mfg Ist g68..1915
Am Thread Ist col tr 48. - .1919
Am Toba ceo ( new) 68 'ft Co ctfa

48 Mertflu Trust Co ctfs

Bar <fc S Car Go Ist g 68...1942

J
J
J

M-N
Wl-N
J-J
M-N
M-N
J.J

Q-F
M-S
MS
J-J

93 96

109%
104%
10»»4
106 Sale
10734

J-J

100 IOOI4
100% Sale
96 H7
86 "a 89
110% Sale
71 Sale

94 J'ne'04
92 Dec'04
109 Oct '99

10934 J'ne'04
IO514 J'ly'03
112=4 Dec'04
104=8 105

J'no'04
J'ly '04

107
103

100
97
97
83%
110%
71
106

100
10014
97
S8I4
110
72

Jan '00

67

40
.'il

11
2

445
613

90
92

94
92

10934 109%

105" lV2%
101% 10(5%
107 1(»7

100 103%

95
70
82
74

100
98%
ii7%
S8%

10634 112%
63=8 76

'N o price Friday; lateat bid and asked thla week, a Doe Jan 6DuoF©l) eDue-May ,/IKieJ'uo AUueJ'ly p Duo Nov jOptionsale.
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, Y. STOCK EXCHANGE
Week Ending Jan 6

Si ^

Peun iiH—(ContintiedJ
Alleg Val gen gxi g 4s.. .1942
CI <fc Mar lat gu g 4^28. .1935
D K E K <fe Bse 1st ffu 48 g.'36
6r K t& I ex Ist gu g4^2S 1941
KiilaBal&W 1st g 48.. 1943
Registered 4s 1943

San<S5 Liewis let g 48.. .1930
TJ N J RR& Can gen 48. 1944

Pensacola <& Atl See L <fe Nasli
Peo & East See C G O <fc St 1,
Peo & Pek Un ist g 6s 1921
2clgold4ia8 bl921

Pere iiarq—Oh& W M 58 1921
i"lint<fe PM giis... 1920
Isioonsolgoldos 1939
Pt Huron JOiv 1st g 58.1939

Sag Tus <fc H 1st gu g 4s. 1931
PhilB&W Sse Penn EB
Phila & Reading cons 78.1911
Pine Creek reg guar 6s. ..1932
PitUs Cin <fe St Ij See Penn Co
Pitts Cleve & Tol See B cfc O
Pitts FtW & Ch See Peuu Co
Pitts June lat gold 68 1922
Pitts & L Erie 2d g 58...al928
Pitts McKees & Y'SeeN Y Cen
Pitta Sh <fe L E 1st g 68...1940
1st oonsol gold 68 1943

Pitts <fe West See B & O
Pitts Y & Ash 1st cou 68.1927
T3 eading Co gen g 48 1997
X*' Registered 1997
Jersey Cent coll g 4s... 1951

Rensselaer & Sar See 1) & K
Bicli <& Dan See Soutli Ry
Rich & Meek See Southern
Rio (ir West See Den <fc Rio Gr
Rio Gr Juno Ist gu g 5s.. .1939,
Rio gr So 1st gold 48 1940
Guaranteed 1940

Roch & Pitts *je B K & P
Rome Wat & Og SeeN Y Cent
Rutland 1st con g 4^33 1941
Rut-Canad 1st gu s 48.. .194','

Cag Tus i& H See Pere Marq
lOt JoifcGr Isl 1st g 4s. ..1947
St Law & Adii-on Ist g 5a. 1996
2d gold 6s 1996

St L< & Cairo See Mob <fc Ohio
St L. <fe Iron Mount See M PStLKC&N 6'e«Wabasli
St L M Br -bee T BR A of St L
et li t& S Fran 2d g 68 CI B 1906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 5s 1931
St L, <fc S F 14K cons g 48 '96
Southw DiT 1st g 58. .1947
Refundingg4s 1951
6-year gold notes ihi..lSOSK Cl<^ S <fc M con g 6s. .1928

• K C Ft S&M Ry ref g 4s 1936K G tfcMR&B Ist gu 58. 1929
St Louis So See Illinois Cent
St L S W 1st g 43 bd ctts.1989

,

2d g 48 ino bond ctfs...2^1989
I'Cousol gold 4s 193'2
' Gray'sPtTerlstgugos 1947
St Paul & Dul SeeNor Pacific
St Paul M & Man 2d 68.. .19011
t? 1st oonsol gold 68_ 1 933

Registered 193a
Reduced to gold 4>28..1933
Regi8teie<l 1933

.Dakota est gold 6s 1910
(Mont ext 1st gold 4s 1937

, Registered 15337
E Minn Ist div I8tg5s..l908
Nor Dir Ist gold 4s 194S

Minn Union 1st g 6s 1922
MoDtC Ist gag 6s 1937
Registered 1937
1st guar gold 5s 1937Wm& S F 1st gold 5s.. 1938

8t P tfc Nor Pac See Xor Pac
St P& S'x City -See St PM &0
Salt LakeC let g sf 6s. ..1913
S Fe Pi'es & Ph Ist g 5s...1942
S A <ft A P See So Pac Co
S F & N P 1st sink t g 5s 1919
Sav P& West SeeAU Coast L
Beioto Val & N 'H See Kor&W
Seaboard Air Line g 4s . i960
CoUtrrefundg5s 1911
Car Cent Istcon g48...1949
Fla Cen & Pen 1st g 03.I9IS

. Ist land gr ext g 08 . . .1930
Consolgold 58 1^43

^ Ga c& Ala Ry 1st con 5s ol945
-GaCar <fe Mo IstgugSs 1929
aeab <fc Roa 1st OS 1926
Sher Shr & So -See M K & T
a H. ,? ^'^ "^^ ^ *«* ^tl Coast LBod Bay & So 1st g 5s..„ 1924
80 Car cfe Ga See Southern

'' o^f?-,^V,^°",*^ S ^ "-^s.
. 1906Gold 48 (Cent Pac coll) /.-1949

Registered /i:1949A <& N W 1st gu g is." .1941
Cent Pac 1st ref gu g 4^ 11)49
Registered 1949MOTt guar gold3VskV.fcl92

*^S!,-^,'%^^lstg6s..l910
2d gold 78 1905
Mex<fc Paclstgos.. 1931

GUaVG<feNl8tgng5s.l924
H0ME&WTlstg5s.l933
1st guar 5s red 1933

WI-S
M-N
F-A
J-J
M.N
M-N
J-J
MS

Q-F
M-N
J-D
A-O
M-N
A-O
F-A

J.D
J-D

J-J
A-O

A-O
J-J

M-N
J-J

i^rice
Friday
Jan 6

^skBid
i04J«
108
ICH2

* 10934
1071310734

100
,

111^4 .

Week's
Sange or
Last Sale

Low Utah
102 Nov'97
11234 Mar'OO

110 Oct '04
107'»8Dec'04

122 ..
'*95!>4 ..
106S4 ..
121J^..
11I»4 ..

Ill's --

110 "a Sep '04

120i2Nov'04
101 J'ly'04
109 Apr'02
12138 Dec '04
mil) Deo '04
112i4 0ct '04

|5

Ko

1^7 U9i4Apr'04
ISS"-.! 137 Nov'97

120 .

Ill .

117ia.
114 .

315 1171.^
100^8 Sale

I0214
99''s 997(

Eange
Year
1904

Low Jiigh

108 ? 110
107^107^8

N. T. STOCK EXCHANGE
WSEK Endinq Jan

UO-alll

1201a 123%
93 101

109
•73 To 77

J-J
J-J

J-J
J-J
A-O

M-N
M-N
J-J
J-J
J-J
A-O
J-J
J-D
M-N
A-O
A-O

M-N
J-J
JD
J-D

120 Oct '01

112^2 Dec '02

114^286? '04
98 J'ly'y7

117'-jOct'04
100^8 IOH4
100 Nov'04
93 la 9934

llli2J']y'04
76 Dec '04
89 89

lis 122
10734 1 11 V,

109^4 112=8

93 933a

10434 1043,
104 14

127 133'.
11234...
90 ^j 99
9913
88 la Sale

116

68

II9I4II912

10334May'04 --

101i4Kov'01 ..

95 Dec '04

.4.

J
J.
J
J-
M-N
J-D
J-D
A-O
A-O
J-J
J-J
J-J
J-J
J-l;

J-J
.Vi-S

J-J

A-O
IW-N
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-J

125 '8 129
8918 Sale
102 '2

9812 Sale
84 "i Sale
81 Sale

Ill

104 104
104 104
1 30 '4 Dec '04
II212 11234
99i4Nov'()4
9S=8N"ov'01
83 14 903.
96 Doc '04
I20i2 3Srov'(>4

if6^4 891a

11412117^

11038
133

's, 139

110^4

112
103

9812
84 V,

8O34

98 »j

84 12
SlSg

11034 Dec '04
134'i8 0ct '04
140 .\lav'U2
lll'eNov'04
llB'sApr'Ol
1 1 1 14 Dec '04
103i4Dec'04

•--.;- |100 May'Ol
103 14 110258 Oct '04

12s Apr'02
135 Apr '04
13434 Dec'u4
II6J4 .Sep '04
117 Jan '04

lu

325

62

114181171..,
94"8l03i2
9S loo
91 ••'a 99

llOiallli-j
63 Si 70
871a 87 1-.:

68
5

!49

84 95

1031^10612
103i2l03»8
12234 130 14

110 11434
96 99 14
98=^8 ion
79 ^a 91
94 9812

11912 126%
78 90

Southern P&cOo—(Continiied)H <fe T C 1st g 5s int gu..l937
Consol g 6s int guar... 191

2

Gen gold 4.s int guar. .1921
Waco & NW div 1st <? 6s '30

Morgan's La & T 1st 7s. 1918
1st gold 6s 1920

Xoof Cailst gu g 68 1907
Guaranteed gold 5s 1938

Ore <fe Cal Ist g-uar g 58.1927SA& A Passlstgug4s.l943
SoPotArgulstg6s...cl909
1st guar g6s cl910

S P oj Cal let g 6s _1905
1st g 6s series B ,.1905
lstg6s8erie8C<fc D...1906
1st g 6s series E<fc F...igi2
Ist gold 6s 1912
Istcon guar g 58 1937
Stamped 1905-.. 1937

S Pac 01N Mex 1st g 6S..1911
Tex & N O Ist 78 1905
Sabine Div IstgOs 1912
Con gold 5s 1943

Southern—1st cong 5s 1994
Registered 1994

Mobtfe Ohio coll trg 4s. .1938Mem Div 1st g 4ia-58... 1996
St Louts (by 1st g 4s 1951
Ala Cen R 1st g 6s 1918
Atl & Danvlst g48 1948
2d 48 1948

Atl<fe Yadlst g guar 4s."l949 A-O
Col & Greenv 1st 6s 1916 j.jETVa&Ga Div g5s..l930 j.j
Con 1st gold 5a 1956 M-NE Ten reor lien g 5s 1938 M-sGa Pao Ry Ist g 68 1922 j.jKnox <fc Ohio 1st g 6a... 1925 j. jRich <fe Dan cong 6s....1915 j.jDeb 5s stamped 1927 o ORich & Meek 1st g 48...1948 M-NSo Car & Ga Ist g 5s 1919 Wl-N

J-J
A-O
A-O
WI-N
A-O
J-J
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J.J

Bid
110

95%

Ask
113%
113%

88%

124%
118
103 14
116%
101
88

l08i«Saie
l«93sSale
100%...
IOII4....
104%
114
114
ll&H
10734

lU»s
101^ .....
110
104 ..

117%SaJe'
118 I

97 98
II514.
97%

116 .

95 la.

09

122%
132>4

115%.
119%.

lOyTg.

102%.

J-D
J-D
J-D
J-J
F-A
F-A
J-D
F-A
J-D
M-N
M-N
M-X
liVI-N

80% Sale
103i4Sale
9,M..

103%.."!
101
lu6%
10958
109%
110 ....

107^8 112
130 134=8

107% 11234

lOOfa lOlSg
96i8Sale^

110 Jan '04

11334 Dec'Ol

8434 851*
10^14 103 14

98 No\-04
loo Sep 00

lll^sSale
102% Sale

8838 Sale
11034
99 ....
112% 113%
107%
104 I4

103

10434 J 'ly '04
109% 109%
11034 Nov'04
llli4May'03

102 Jan 'O;

lOOTg loo^g
9434 oSio
94%Aug'04
111% lil-^
10214 102%
99 i4Mar'03
8838 89 14

110%Dec'04
103 Sep '04
112%Dec'04
110 110
104% Dec '04
103% J'ly'(»4

133 135«8
13434 13434
114%11634
117 117

110 110

4
161

11
19

96

10

65
96
91

86 14
104
98

M-S
M-S
Wl-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
J.J
A-O

M-S
J-D
Mar
J.J
F-A
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
F-A
J-J
PA

96 . .

114'-4 ..

114% Sale
121% 122
11334....
l-'l ...
12339

:

115 ...
111%....
88%

108 Sale
114%
111%....
Ill ..

115 116

Low High
113 D6C'04
113 Dec '04
95 Dec'O
127% Feb 'Ol
129%Nov'04
122 Dec '04
106 Sep '04
113 Jan '01
102 Nov'04
88 14 90 14

1077, 108%
109% 10938
lOOSg Oct '04
102 Oct '03
104% Dec '04
113 Oct '04
114%D©c'04
119 Feb '04
107'4Deo'04
108 Sep '04
103 Oct '04
109 Sep '04
103 Jan '04
117% 1203,
110 Feb'04
97 9734
II7I4 Dec '04
99 Dec '04
118% Nov'04
95% 95%
90% Dec '04

Low Hxgh
110 1133.
112 113
90% 96

92%.
115 .

122 130
9734

10934..
120%
99 ...

112%... .

101%
120% Sale

97
108%

114 11434
11034 ...
10734 ....
96I4.
91 93

90
84 Sale
9534

Ill ....
93% 94
105 Sale
103%....
113% Sale

10334 104 Viiginia Mid ser C 6s...l916 wi-S
Series D 4-5s 1921
Series E os IIIl926
General 58 "'"Il936
Guar stamped.. "IIIl936W O <fe W 1st cy gu 43.. 1924

West N C 1st con g 6s..1914
S cfe IS Ala -See L cfc K
Spok Fallii <fc Xor 1st g 68.1939
Stat Isl Ry l8t gu g 4%s..l943
Syi-a Bing& is" Y -b'eeD L& \V
'PerA ot St L 1st g4%s..iy39A Ist con gold 5s 1894-1944
Gen refund s f g 4s 1953
St L M Bge Ter gii g 5s. 1930

Tex <fe N O See So Pac Co
Tex& Pac E Div Ist g 6s ..1905
Ist gold 5s 2000
2dgoldinc5s o2000
LaDivB L 1st »• 6s.. 1931
WMinW&NWl8tgu58'30

OIL inn
Tol * O C Ist g 58.....!.. .1935

-nf" %r.
Western Div 1st g 5s.. .1935

/0% 85»f, General gold 58.. 1935
65% 83 Kan&MlBtgug48..r.l990

Tol P & W l8t gold 48. 1917
TolStL<SiWi}rIieng3%8.1925
oO-year gold 4s 1950

Tor Ham <fe Buftlst g 48. A1946
\ nster&Dell8tcong5s 1928
*-" let refund g4s 1962UaPacRR cfe igr k4s 1947

109 % 1 11 S4 Registered. .?.. .^. .7. \"\i\l
100 104%1; Istlien convert 4s... 1911

( Registered II 1911
10258 104% Ore Ry cfe Nav cong 4s'l946

Ore Short Line lstg68..1922
Istconsoi g5s 1946
4s cfc particirating 1927 ^. .„
Guar refund 4s 1929 j.q

Utah cfe Xor lst7s 1908 J-j
rr ^S^^^^ 1926 J.JUrn N J RR & C Co 6'e« PaRR
Utah Central -See Rio Gr Wes
Utah cfe North -i'ee Un Pacific
Utica <fc BUick R ^ee K Y Cent
VTer Val Ind cfe W -See Mo P
» irglnia Mid -See South Rv

Vacfc South-srt]stga5s.20b3 J.J 107%110
Yyabash 1st gold 6s 1939 M-N 11838 SaleV .

2d gold 5s 1939 F-A 110%lllDebenture series A 1939 J.J - 100
SeriesB... 1939 j.j •-(5^5^^^';

iw^®?,.^^l*»,**^g^s--1921 M-S 104 105Det&Ch^xt Ist g 58.. 1941 J.J 10934DesMoin Div Ist g 4s.. 1939 J.J 93OmI>ivlstg3%s 1941 A-O 85
S'i.t '^^^^T lstg48...1941 M-S *98
St Chas Bndge 1st g 68.1908 A-O 104Warren -see Del Lac cfe WestWash Cent -S'ee Kor Pac

Wash O cfe W -See Southern
West Maryland 1st g 48. ..1952
West N Y cfe Pa Isl g 5s. .1937
Gen gold 3-48 1943
Income 5s dl943

West No Car See South RvW Va Cent cfc P 1st g 6s. .1911
Wheel's cfe L E 1st g 5s... 1926
Wheel Div Isl gold 58..1928
Exteucfe Imp gold 5s.. .1930 F-A
^0-year equip s f 5s 1922 J-j
1st consol 4s 1949 M-SWUkos cfc Kasi -S'ee ErieWU cfe Sioux F -See St P M cfc MW I.-' Cent 50->t: iBt gen 4s. 1949 J-J

118 May'Ol
116% Dec '04
121% 121%
114% 114\
125% Dec '04
123 14 12339
118 Oct '04
lHi4Deo'04
87%J'ly'04
108 108%
123 Feb '02

Dec '04
Jan '03

Dec'Ol
110%May'04
93 Di-c'O
U7%Dec'04

64

ri

129%130%
121 122%
104<^107

100 102
76 90%

105 110%
10534111%
10038 102

102 10434
112% 115 14
114%114%
119 119

110 '4

108^4
103
109
10?
121
110
97%

107
108
101
109
103
HI
108
9234

110
115
116

114 "11, M
93% 100%
115 118%
9II4 97%
89% 90%

117
100

110
118
983

.T'ly'OO
Nov'04

May04
Oct '04

98

118 118
113 116%
117 12134
109 1123,
11834 125%
120 125
114 118
11114112%
87 87%
103%110%

109 110

104 34 10434
02 112%
105% 1103,

9773102%
87% 96%
8534 94%
97 113=M
9714102%

84 89%
107 109%
100% 10334
10538 113%
105 11014
104%107i4
103%103i->

103
126 127
118 Sale
104 104%
97% Sale
107%.. .

104 ....

17

A-O
J-J
A-O
Not

J-J
A-O
J.J

86%

U2%J'ly'04

101% Dec '04
120% 121)4
97 97
109%Aug'04
106% Nov'04
115%Deo'01
111 May'04
107 Sep "04

96%Dec'04
94 94
90 Dec '04
84 84^,1 1 105
95i4Sep'04
111 ])ec"04
9 4=8 Dec '04

105 107%
102% Dec '04
11-'% 116%
115% Nov'04
102% Dec '04
126% 127
US 121%
104% 104%
9714 973^
112 Dec '03
114% Apr'02

110 117
110% 112%

112%117%

100 100

110 110
11214118%
98 101%

112%110

3774

100 102
115 122
80 98
108 110%
101 106%
11214115%
111 111
103% 10734
91 96%
86 95
81 90=8
68 84
94 95%

92
1173.
9638

Salr
'4 ..

110
114
111% ,

114 ,

100% 102
93 Sale

91 Sale

Wanufncturing & JnduiiifiR!
ConsolTobaccoSO-yrg 4.S.1S51
Registered lf)51

Distil Sec Cor conv Is't g* 5"8.''27
i>i8tlllof Amercolltrgfls 1911
111 Steel Go deb 5s. ^ igloNon-conv deben 58 "l9l3
int St Pump lo-yr ooav. 6s 'la
KnickerlcefChlo) 1st g58.'2SLackaw Steel lat g Ss ig^s
v?.^l*,S'"''^^^^<^i8'^'f'58l920M-NiS at Starch Co a f deb 58 192^1 t i

Stan Rope cfc T Ist g 6a! 1 1946 F-'^l.Income gold 58...... 1946 ^
P8Reialtyc6Iconvdebg6fl'24 J j
1"^ ^**?^ CorplO-60 yr58.d'6R mIn
Registered April 1963^M-N

;Ul.KCKl.l-ANKOUa BO.VD.S—Coucliulc;!.

107% 107%
118 118=3
111 111
95 J'ly'04
66% 67

102 Jan '04
10934 loy3^
97 Nov'04
86 86
98 Dec '04
109 % Mar'03

90 92
11934 Dec '04
96'<8Dec'04
40 Mar'Ol

112 Sep '04
114 Dec'04
11(1% May'04
109 Apr '04
102 102
93 94

90% 93

5
138

1

i38

106% 113
9134 94%
10034107%
10038 104%
94% 116%
9034 110%
98% 104%
120% 127
111 121%
90^ 10478
96^8 973s

177

29

100%110
114% 119
106% 111%
94 95
56 70%
102 102
106% 112%
90 97
79% 86
95 98

84
115
93

91
11934
9638

111 112
109% 114
11014110%
109 109
100 103
S6 94

88% 93%

F-A
F-A
A.O
J-J
J.J
A-O
F-A
J-J
A-O
AO

74 % Sale

Sale79
97%
91
92%
109% Sale
102%

125

i09

90%
10538

?^®?S!51.?^l^jJ*?S8t bid and asked.

48 Sale
6

111%
93 % Sale
92% Sale
9234 Sale

74% 74%
85% Dec'04
79 79%
99 Sep '03
99 Jan '99
92 Feb'04
109% 109%
102*4 103
97% Oct '04
105% 1053ft
90 Dec'04
73 Dec'04
47% 48
4*^ 5%

111% Dec'04
93% 93%
92 93% 1372
92% 93% 2

5334
573,
61%

8534
85%
80

S 92
105>8l09%
97 10534
97% 97%
9238 106
87 90 %
63 75
35 52
1% 9%

10734113%
80 97%
6834 OS-'s
6834 95%

M-S

M-N
F-A
J-J
A-O

Misceilatieous
Adams Ex col tr g 4s 1948Am Dk cfe Imp 5a See Gent N JAmSSCool WVagos... 1920B kl'n FerryCo Ist cons g 58 '48
Chic Jccfc St Yard col g58. 1915
D«tM cfe M Id gr incomes. . 1 9 1

1

Bcvboken Lcfe I gold 5s. ..1910 M-NMad bq Garden 1st g 58.. 1919 M-NMan Bch H cfc L gen g 48.. 1940 M-NNewp Ne Ship cfe D D os dl990 J-JNY Deck 50-yTlstg4s..l951 F-A
Provident Loan Soc 4ia8. 1921 M-S
StJo8eph8tkYdal8t4%s.l930 J-J
St L Ter Cupples Stat'n cS- Prop
c: S? i®'^^*'^^ 0-20 year. .1917 J-D
S Yuba Wat Co con g 6s. .1923 J-J
5P Val Wat Works 1st 6s. 1906 M-SUSRed cfe Ref 1st s f g 68. 1931

103% 104%

62

'74%" 78"

96 Sale

98

9S%.

10334 10334

10034 J'no'02
63 Dec'04

10734 Nov'04
78 Dec'04

60 Feb'

96 95
98% Dec '04

a Due Jan 6 Due Feb c Due Mar d Due Apr ADueJ'ly fcDuo .^ng o Due Oct'

112 J'ly'04
113%J'ly'00
8338 84

100 104

34

60 6684
10734 10734
76% 83

89%
98%

95
98%

112 112

70 86

p Due Nor g Dae Deo » Option sale



BOSTON STOCK EXOHANGE-Stock Record, Daily, Weekly and Yearly

8hare Prices—Not Fer Centum Prices

Saturday
Dec. 31

Monday
Jan. a

87% S73fc
lOli^lOl'^l
254 254
155%1553e|

•242
173 I7312

•S02
150 150
1243<12434l
-185 186

;::::: :::::i
142 142
67 67
*86

::::::i

14 14
69 59

•2134 2234
199 199

•228 232
•205

•78 79
•701a 72 12

•45
'93 95
114 114
•97\ 98

•9a 93 12

•lliia

2034 2034
8G34 8634
'i'-b 5

* 24 14

14^1 1423,
•138 139
146 14612
22 «a 22 12

a;92i2 92 1«

*o^
•12 1 la

18 18
•7Vi 'Ih

* 255
18714 187m
3878 38 '6
80^8 803s

•190
2i« 2i«

138 138

:::::::::: 1

238 23s
*8 9

113 113
« 23
•2ti
•312 4.

• IO6I2
el's 611a
3138 3II2

"'iy7g "3034

i'-.^^ 93=8
-65 •70
* yo

Sl9»4 100
*9l) 91
'Jl 91

678 6^t.
19 18 19 1-2

0914 VI

1218 1214
27 27
2 2

••76 1
1714 I712
341a 3434

••80 •95

Cg 6=f,

642 645

"251^ "25
''L

-7'4 -/i..

•35 •38

t;6^4 6734
12 "a 121-,

•62 66

2'v 234
•111, 121-2

519 51*
25 's 26^4
314 314

271-2 2 / H
'JI4 9 '4

»1 II4

lOia 1034
52 12 531.,

ii

'i'4 1'-.

2634 27
96 95
29 29
•234 3

116 115
2 2

•2'4 215
8''4 9

»120 125

3tt" "36'iJ
9I4 10

24'>B 2 4 '8
11 11
4218 42 la

S 5
12 12

100 I US
•2 2V,J

»

CD

W
o
M
O
>

Tuesday Wednesday
Jan. 3 Jan. 4

8818 88=6
101 1(1 IS.

254 255
155 12 155 "fe

242 -a 24212
173 173

'302
152 153

'185 186

142 142
*56 60
86

ISHa 14
5H1.J 59 1^

2134 2134

198''a 199

'228
205

23-2

205 1^

*7^
70

79
70

«45
*33 95
114'V 1161.2

U714 9734

93 93 12

112 112

•2034
86
5I4

2412
142 14
138 14
146 14

2234
92 '4
*3l2

'1211.2

•18
712

253
186 la

39
8034

192
•134

138

21
87
514

24 1-^

l43
139
14734
23 14

9a

18^8
71-2

254
18834
39
8O34

192
2

138

238 239
334 834

II212II3
' 23
-26
*3i2 4

10534 107
6134 63
3138 31=8

2973 30^
9234 9338

*-65 -70
' 20
100 100
*88 90
•92 98

6I2 6-4
1938 20
70«8 737,

8812 SSV?
101 101 14

25+3, 25434
l.J5"6l56'i

*242i2
173 173

*302
152 15212

186 186

142ial43
*5t; 60
86 86

*13ia 14
59 69
23 23

19812 198 -a

'205

7S' 78

•45
*;i3 95
114'8llHi4
97 '2 9 7 la

9334 9^:34
'112

*20i2
8658
5

14314
139
14714
2212
92 12
-3I2

'I2II2
1812
714

253
187^8
'3834
30 la

190
134

139

21
8l>8
6

24I2
USSg
KS9I4
148
23
9234

19
7^4

253
18778
39
8O34

195
*2

139

*8^ y
113 118

' 23
'26
'Sb 4

10534 loo's
641^2 69
blia 3134

I2I4 l'2i<

2
•75
I718

•80
6 "a

646

'
25 4
•7

'4

•38
12
67 '8
121.2

63

2
1

1712
35
•95

034
650

'.!•

3>
12
6H34
13
63

•2
'4

12
5I4

2534
3 '4

27
-912
•1
lOia
521.^
*6

21a
12
6I4

2634
2 hi

27 >4

10
II2

11
62
5

II4

27
96
29
3

110
•lia

II4
281.^

97
29
3

110
2

•214 234
834 9

124 124

aog 10 14

24 25
•11 U'a
4 '."a 43
5 C>^

12 1212
106 106

'2 2

3478 35 %
99 14 99-4
3U SOSj
93 937(
•65 ^70

20
100

•t8 901-
*92 9S

634 634
20I4 2034
7234 74°,

ThvrsAay
Jan. 5

87 12 87^8
*101 IOII4
255 25612
15634 1581,

^24212
175 176

Last tiale
15134 15212

'lt5 186
Last .Sale
Last Sale
143 14a
*56 60
*f6
/^ast Hate
Last Sa ie
•131-2 14
58 59
24 14 24 14

19Slal9i^34
Last Sail:
Last Sale
205ia'.i07
Last Hale
•78 7X1?
70 71
Last Sale
50 50
94 94 14

114=^11510
97 la 971.2

Last Sale
94 94

112 1131.^
Last Sale
Last Sale
Last Sale

201-j 203,
66 86 12

4^8 514
25 25

142 14234
l:-i8i2l39i4
1463^ 1471^
2234 23
93 93 14

Last Sale
'1'.'3 125
19 I9I4
714 714

252 la 253
18612 18612
3834 3834
8038 80 la

191 192
I'a 17«

139 140

Frtdav
Jan. 6

87
10138
256
157

i75
171

303 1-2

87 7j

101-\
256 1.J

158

17ii'

171
Dec'Ol

126
186

Dec '04
Deo '04
143

126
l'*6

162
J80
143
•no
•86

ii Mar'oa
172 h Nov'04
"131.2 14
5S1.2 58 1.^

2 3 la '-Mi-j

19934 201
/«5 Avig'04
J28 Dec'Oi
2;j7 207

76'

78
I>ec'01

78

25 I4

•45
94

113
97^8

170
94 lo

Oct '03

94
lir.

9 7 -'4

Dec '01
412

1131a II312
Id'a Ane'04
i^i.^ Dec '04
143 Dec '04

238 238
•8 la 9

113 114
Last Sale
2512 25 12
•3 la 4

106 10634
66 67
31 12 32
Last Sale
Last Sale

12^8 1238

"134 "2

18 18
34% 35

••80 -95

6 la 6=4
650 650

"2514 '21}

*7'4 712
••36 -38
13iu 131a
esi^i 7038
121a 1-2^

•61 64

•234

12
6

25 14

3
27
934

•1
1038
631a 64
6 6

234
12
5

26'ie

3
27

112
1U34

114 114
28 28 14

97 97 la

30 30
318 ai*

111 111
-14 2
212 2iti

834 9
125 126

10 100.

24 12

•11
4234
6 '4

12 H)

105

V5'8
1

'. 'a

43
6I4

121.,

1C5

UBelore iiay't«(aaae8ii'U(»iUedla 1903

'21* 2I4

98 ?8 98 '6
2912 30
9234 93
Last Sale
Lait Sale
100 100
La^t sate
9734 9734

634 634
2ui8 20'i
72^2 741,
Last Sale
la-ia 123b

•134
•25
•1712
3414
•80

61a
'C50

2
•25

18
3419
•SO

612
GD5

Last Salt
25 14 2514
Last Sale
••36 -38
14 14
69 14 70
121a 12«8

•61 64
Last Sale

234 234

U'a llii
518

261a
•3
27
934

•1
lOi-j

63

2534
31,

2734
9'4

m:
10 la

53 14

Last Sale
l-'a 13d

27 "a 28
•93 95
2914 291.
•2^6 318

110 IIOI4
lia lia
•2% 2*4
834 9

126 125

l,ast Sale.
934 10

Last Sale
24>4 2434
11 113,
42*^ 4234
514 6I4

1134 12
'106 108
•24 214

20 201a
86 H, 86 la

514 5I4
* 24
'ui 1423,
]3Sia 139
147 147
2234 23 ^
93 93

3-2 Deo '04
123 124
19 19
714 714

252 252
18634 187
38I4

381.J
801a sola
192 193 1-2

•134 2
139 Wj 140

1-4 2
10 13

2381a 23912

11334 11354'

22 Dec '04
251a 251a
4 4

106 IO6I4
6634 6712
3.: 32 4

i^ia Deo '04
lOJU Dee '04

STOCKS
BOSTON STOCK
EXCHANGE

50
.100
.100

28-2
911a

70
W
100

90
93

29'^,

923.
Dec '04
Dec '04
100

Dec '04
98

6 4 6'a
201-, 211s
7234 75

75 Mar'()4
•I214 12 4

•134
*-75

18
34

'80
64

650
io

Sol,

•30

2
1

184
341.
•95

ti=8

650
Xov'04

25 lo

1Dec'(
•40

15 15
68 4 70 14

124 134
61 64

lid Nov'04
24

1134
6

253^
•3
264
934
1
104
53
"434

2 4
•1
274
934
80
3

110

234
124
^^^
264

264
10
1

1014
53

Oct '04
II4

28
93 4
30
3

110
2
234

8't
125
2v

374 Dec '04
934 934

Mar'O-i

•14
•214
834

125
27a

244
114
42
54

12
106

2

24 '-2

114
4234
514

12
106

2I4

Railroads
Atch Top A Santa FelOO

Do pref 100
Boston & Albany 100
Boston Elevated 100
Boston* Lowell 100
Boston & Maine 100

Do pref 100
Boston & ProvidencelOO
ChicJune Ry& IT SY 100

Do pref 100
Con& Mont Class 4.. 100
Conn & Pass Kiv pref 100
Connecticut liiver...lOO
FitchDurg pref 100
Ga By& ElectrlO 100

Do pref 100
Houston El'tric com. 100
Maine Central 100
Mass Electric Cos 100

Ho pref 100
Mexican Central 100
If Y N H <fc Hart.. ..100
Northern N H 100
Norwich & Wor pref100
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com.. 100
Seattle Electric 100

Do pref 100
Union Pacific 100

iyo pref 100
Vermont & Mass 100
West End St 50

Do pref
Wisconsin Central.

Do pref
Wore Nash cfe Roch..lOO

iUiscelianeouH
Amer Agricui Chem.lOO

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Beliu 100

Do pre! 100
Amer Teiep & Teleg.lOO
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep & Tel 100
Dominion Iron & St
East Boston Land
Edison Elec Ilium. ..100
(reneral Electric 100
Mass'chusetlsGasCoslOO

Do pref 100
Mergenthaler Lino. .100
Mexican Telephone.. JO
N E Telephone 106
piantCom t'st stk comlOO

Do pref too
Pullman Co 100
Reece Buttou-Hole.. 10
Swttt & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Mg. 25
United Fruit 100
United Shoe Mach... 25

Do pref '25

US Iieather 100
Do pref 100

U S Rubber 100
Do pref 100

U S Steel Corp 100
Do pref 100

WestEndLand 25
West Telep & Teleg.lOO

Do pre! 100
Westing El & Mfg... 50

Do pref 50
itlining

Adventure Con 25
Allouez 25
Amalgamated CoijperlOO
Amer Gold Dredging 5
Am Zinc Lead & Hva. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
BingliamConHin<&^ 50
Bonanza (Dev Co)... 10
Bost,onConC<feG (rots)£ 1
Calumet & Heclk 25
Catalpa (Silver) 10
Centennial 25
Central Oil '>?

(Jons Mercur Gold.
Continental Zinc 26
Copper liauge Con ColOO
Daly-West 20
Dominion Coal 100

Do pref 100

Bales
of the
Week
Sharei

1,271
432
153

2,514
40

199
4

439
60
16

429
100
SO

65
•37
22

le268

S6

105
105

30
14

8,3 s 4
862

%B4
^8

380
331
350
15

6,031
374

2,605
1,787
«74

20
1,380
ttio
226
283

2.775
1,119
203
255
201
2u4
300
662

1
715

"'"20

1,792
5,440
2.127

2'20

315
11,662
10,141

Mange for Ytoir
1904

Lowest

64 Marl4
88 Jan

23934 J'ne
a;137 Feb

Marll
Aug 3
April!
Feb 24
J'nelo

j;U64J'uel5
180 J'nel4
160 Apr 6
276 Jan 2?
133 J'ne 6
24i4Jan '/

73 Jan 27

230
158
166
295
136

170 J'ne 7
lH4Seplo
52\Oct21
5 Apr 25

1854May25
159 Aug24

Jan 29
J'nel3
J'ly26
Marl7
Aug 12

222
198
74
68
29

Elm River
Franklin
Qranby Cousolulated.
Greene Consolidated.
Guanajuato Consul..
Isle Hoyale (Copper).
Mass Consul 25
Mayflower 25
Michigan 25
Mohawk 25
.Montana Coal<fc Coko
Mont <fe Boston ctls..
Old Colony
Old Dominion
Osceola
Parrolt(8ilv<fe Uopp)
Phoenix Consol 25
Quincy 25
Rhode Iblaiiil 25
Santa FeiGoldcfe Cop) 10
Shannon
Tauuirack
Tecumseli
Tennessee
Trinity
United Copper lou
UnitedStatesMiiuug 25
Unit States Coal diOii 25
Utah Con (Gold) 5
Victoria 25
Winona 25
Wolverine 25
Wyandot 25

.... 10
25
25

101

i

420
8.940

03,000

"525
100
200
11

1,785
1,413

2110

1,960
37

i',745

"i'oo
265

11,935
3,000

bO

150
340

3.435
28,207

730
660

1,952
50

1,111
1.114
555

4,415
622
270
90
127
135
30

3,745
105
lUO

7;035

6,502
943

4,596
8-iO

1,360
41

375

40 Jan 15
87 14 May25
7138Marl4
86i4Mar
160 Mayl6
89 Jan 4
108 Jan 4
16i4J'ly27
374J'ly "

143 Dec 8

124Aprl4
71 Jan "

3 4 Feb 4
17 Feb27
1224 Feb 24
122 4 Jan 5
11914 Febl9

9 Feb 19
68 4 Jan 19
3 Nov26

1124Janl6
7i4J'nel3
6 4 Jan 23

230 Feb26
alol J'ne22
36 Deol4
7734Marl4
173 J'ne 2
14 Apr 30

118 Feb 23
4 Oct 11

8 Oct 10
208 Mar 15
64 Jan 19

2:9934 Mar21
22 Dec 21
24 4 Oct 21
2 Jun 10

95 Feb 8
45i4Feb26
28 Jan 28
6 12 May r^

77 Jan 16
1034 Feb 6
40 4 Jan 6
838Mayl3
5l4Muyl3
•50 Apr 12
6 4 J'ne 3
76 Marl4
7534 J'ne28
t904Aug 8

75 Aug 3
d33iaMar 8
43 Feb 8
•75 Mar21
8 Feb 23

1538 Feb 24
25 Feb 2

J'ly26
Feb 11
Mar 2
Mayl4
Oct 27
Jan 4
Apr 23

dl44Feb 8
67eJ'ly25

•20 J'lyl5
74Apr 5

38 Feb 23
1034 Aug 1

40 J'ue2b
103 J'ly 6

134 J'ne27
7 J'ne 2
2

''B
Marls

20 Oct 19
•6-4 ^'eblo
6 la May21

d 3 Feb 25
45 .J'ly 15
34 J'Ji^'lO

344 Feb d
2 14 J an 1

9

•40 J'ly
60 J'ne 9
94 Feb 9

53 Feb 8
2i;34 Feb 1
£^50 Aug 9
«0 Feb 25
•50 Miiyl^a

1 4J'nc24
34 Aug 12

85 Ma>3i
•25 J'lic'O
31 Nov 10
33.1 JMiii25
() iMail'.i

1« Jau 4
8 4 Jan 4

30 Jau 2
24J'uell
5 Feb 23
69 Jan 5
•50 Fob 23

•20

7
19
•39

6
435
05

Hig/iest

89 14 Nov26
IO4I4N0VJ6
254 Dec 1

155 4 Dec 30
242 4 Nov 5
175 4 Dec 10
174 Oct
303 4 Deo 2
154 Oct 22
127 Dec21
186 Novl
1624 Jan 4
285 J'nelo
142 Nov23
57 Dec31
88 Dec27

175 Apr-JB
24 Jan 21
80i4Jan27
2314N0V22
199 Oct 22
163 4.a.pr 7
232 Apr 21
207 Apr 21
804 Feb 1
79 4Nov25
734Dec21

42 Feb 3
95 4 J'ly 8

lie's Nov21
97 14 Dec 30
173 Nov22
93 4 Dec 22
114 Dec 21
174Feb26
43 4 Dec 16
146 4 Dec 2

24 4 Deo
87 Deo
638 Nov 5

27 4«ep 16
152 14 Nov] 8
141 Novl7
I4914N0V29
214Nov21
9434 Dec
4 Sep 23

12234 Dec 16
19 '4 Nov 12
741>ec2l

265 Aug22
194 Nov2:;
44I4 AoglS
8434 Oct 25

200 Nov2S
234 Novl 9

141 Nov3u
Jan 2b
J'ly 1

Nov29
Nov2

1

Oct 10
224 J'ly 18
26 Novl 6
5 Oct 29

113 J'ueia
614Dec30
32 Oct 20
204 Deo 9
103 Dec 10
34 N0VI8
99 4 I>eo 29
33 Dec 6
95 4 Dec 3
•75 Jan 14
234Novl4
101 Dec £
93 Dec 6
100 Jan 15

4
17

243
9

116

778Novll
f 21 N0VI6
8234 Dec 1

1 Maris
14 Oct 14
2934 Novl 6
3 Novl4
I4N0VI4

224Novi2
3334 Nov22
13iaNovl5
778Novl7

700 N0VI6
26 Nov 18
1 3234 Nov 11
10 May20
•75 Jan 5
14 Oct 18
744 Not 18
36 Jan 2
72 Jan
116 NovStf

4 Nov
15 4 Novl

2

5iiiaNov28
34 ly Deo
5 Dec 1

36 4 Novl 1

t94Dec 3
2 N0VI2

11 4 Dec 30
57 4Novl8
63, Ang30
l^aSep 6
214N0VI4

29 4 Dec 5
98 N0VI6
33 42 N0VI8
t5 Novil

125 Novl8
3 Novll
3 4 Novl4

1034 Nov2^
140 NovlO
44 .\ov29

4314 Deo 3
18 4 Novl 2
6 ilarlSi

2834 Deo 1

1234 Nov 18
47 Novlb
6^8 Novl4

1338 N0VI2
110 Nov29
i3 Nov 7

Range tor iYestoiij
Year (1903)

Lowest BigKeit

544 Ang
85

244
134

Au„
J'ne

230
161
170
290
133
110
184
160
270
131
25
75
42

Aug
Aug
J'ne
J'ne
J'ly
Sep
Not
Nov
Jan
Aug
J'ly
Oct
Dec
Mar

260
195
177
306
157
126

173 4 May
17 Nov
75 Dec
8"% Nov

H8S 4 May
1614Dec
20 Sep
196
74
68
30
7

75

Aug
J'ly
Sep
J'ly
J'ly
Jan

914 Oct
6634 Aug
83 4 Oct

xl6'i Sep
87 4 Aug
108 Sep
15 4 Nov
38 4 J'ly
144 Sep

9 Nov
66 4 Nov
3 Sep

12 Sep
10738 Oct
116 Aug
1144 Oct

634 Oct
65 Oct
34J'ly

115 Oct
6 4 Nov
5 4 Oct

23 Dec
138 Sep
30 J'ly
744 J'ly

I6434 Aug
14 Oct

121 Nov
9 Apr

197 J'ly
64 Dec

99 J'ly
25 J'ne
28 J'ly
134 Jan

91 Aug
384 Oct
27 Aug
7 Sep

7134 Oct
9 Oct

33 J'ly
10 Nov
4934 Nov
•50 Jan
74 Nov

71 Oct
67 Oct
8O34 Oct

2 Dec
3 14 Jan

3334 Oct
50 Feb
6 Jan

i508J'iy
•75 Sep
•25 Apr
7 Oct

20
40

Dec
Dec

8978 Jaii
103 14 Jan
262 4 Feb
154 Jai

Ap
Jai.

Api
Msi
Jan
Jan

1964 Mat
170 Ma«
286 Feb
143 4 Feb
39 4 Jan
83 4 Jan
42 Mai
180 Feb
3734 Feb
96 Jaa
28«eApr

225 Jaa
173 4Ma«
232 .Mai
212 4 Feb
91 May
85 Jan
71 Jan
25 Jau
8434 Jan
104 4 Jan
104 4 Jan
95 Jan
178 Feb
97 Feb
116 Feb
26^8 Jan
62 Juu
160 Jan

26 Feb
864 Feb
7 Mai

24 Ma^
134 4 J an
123 4 Deo
169 1-2 Feb
14 7g Feb
794 Jan
634 Jan

127 Jau
624 Jan
834 Jan

310 Feb
204 Feb
4834 Feb
8S78 Feb
190 Feb

2 4 Jan
139 Jan
20 tJan

iOO J'ly
OS Feb
12 J'ly
534 Sep

35 Nov
104 Sep
37 J'ly
31 Nov
69 4 Oct
106 Oct

2 Oct
7 J'Jy
334 J'iy

237 Jan
10 Feb

132 Jan
2634 Jan
2934 Jau
5 Apr

111 Jan
53 Jan
31 4 Feb
154 Feb
954Maj
184 Feb
574Jaai
39 7b Feb
89=8 Jan
80 Mai
28 Jan
102 Feb
108 Feb
110 Jan

18 Jan
84 Mai

75=8 Mai
14 Feb

1234 Maa
314 Feb
64 Feb

•95 ilai
14 4 Feb
394 Feb
90 Mai

•60 Dec
54 J'ly
3 J'ly

•50 Doc
434 Dec

31 J'ly
2 Nov

•55 Nov
50 J'ne
5 Oct

434J'iy
16 J'ly
27t,Dec

Oct
Nov
J'ly
Deo
J'ly
Nov

I4 Juu

80
•75

1

_7
75
•25

IV
44 J'ly
4 Dec
104 J'ly
8 Dec

22 Jan
14 Dec
5 4 J'ly

61 J'ly
•75 Oct

551 Mai
•10 Feb
3 1^8 Feb
94J'ly

12732 Jan
16 Mat
75 Feb
484 Maj

13178 Jan
118 4 Feb

5 Mai
14 Feb
54 Apr

3 Jan
174 Feb
18 Feb
24 Jan

11 4 Feb
58 Feb
8 Max
2=8 Jan
2 'a Feb

23 4 Keb
79 Feb
34 Feb
7 4 Feb

126 4i>'eb
4 Feb
3 Jan

14^8 .vpr
190 i-'eb

l"io Feb
33-14 Mat
14 Feb
3 1

-ij ) au
27 4 Feb
17 Mar
331^8 May
9 Feb

-434 Mar
77 Mar
27j,Mar

tl

rfBelorapay'tnfasseaa'U called in 1904. •Bid and asked. D New stock. fAs^'tpald. »Ki-right«. aEx-<llT.&nghta.



|;Jan. 7, 1905.] Boatois Bond Eecord.

BOSTON STOCK EXCH'GE
WKSE KlfDINS Jaw 6

Am Bell Telephone 48 1908 J-

J

Am TelepcfcTalooUtr 48.1929 J-

J

Atch & Nebraska Ist 7d..l908 M-S
AtchTop&SFeKeng48..1995 A-O
Adjustment g 4s.....T'ly 1995rN'ov

Boston Elect Light 1st 68. 1908 MS
Consol 08 1924 M.S

Boston t& LoweU 4s 1907 J -I)
Boston & Maine 4I38 ]944 J.,T
Improvement 4m.„. ...1905 F-A

Bostife MonSdusai) i a... 1904 M-N
Boston Terminal let 3123.1947 F-A
BuTcfe AIoRivex 6s 1918 J-

J

Non-exempt tis 1918 J-J
Sinking fund 4s 1910 J.J

Butte & Boston 1st 6s. ..1917 A-O
Cedar Kap & ilo R 1st 78.1916 M-N
„2ri7a 1909 j.d
Cent Vermt let g48..Mayl920 Q-F
Chic Burl & Q extend 48.1905 J.J
Iowa Div Ist 5s 1919 A-O
lowaDiv 1st 4s 1919 A-O
Debenture 5s 1913 Wl-N
Denver Exten 4s 1922 F-A
Nebraska Exteu 4s 1927 M-K
B<feSW8f4s 1921 M-S
Illinois Div 312S 1949 J-J
Joint bonds See Gt Northern

Ohio Jo Ry& Stk Yds 53.1915 J-J
Coll trust refunding g4al940 A-O

ChMU<fe StPDubD 6s.. 1920 J-JChM & St P Wis V div 6S1920 J-J
Chic & No Mich 1st gu 53.1931 M-N
Chic & W Mich gen 68 1921 J-D
Concord <fe Mont cons 4s.. 1920 J-D
Conn & Pass K 1st g 4s. ..1943 A-O
Current Ktver lat 58 1927 A-O
DetGrRapcfeW let 4s... 1946 A-O
Dominion Coal Ist 6s 1913 MS
Eastern Ist gold 6s 1906 M-S
Fitohburg 4s 1915 m-S
„48 .. 1927 M-S
FremtElk&MoVlst68..1933 A-O
Unstamped let 63 1933 A-O

etNor C B<fe QcoUtr4sl921 J-J
B6gistered4s 1921 Q-

J

tYtday
Jane

Bid Ask
99»4 99^8
9738 Sale

iirii^yaYe'
94 95

Range or
Last Sale

Low Migh
99-8 9i»\
97 14 97 -^

110 Oct '04
IO2I4 102 Sj

94 14 94'4

112

9y»4

.

129 14.
113 .

tl .

101

100

98 .

9413.

107
99 "s 100

1251,
12-t-=4

1(10
108

98
107
103^,

98^2

13812
138 >2

9834 9916

110 Feb'04
104'2Apr'00
117 Feb'04
9979 Jan '02

101 Mar'03
112"2Jan'03
112i-!Dec'04
100^4 Sep '04

99\r)ec'04
100 J'ne'Ol
129 4, Sep '04
117i4Eeb'03
81 81

100 Sep '04
107 Jan '04
100 14 Feb '04
105 J'ne'04
99''4 Doc '04

10614 Dec '02
9!»i4Dec'01
95^4 9534

107 107
99-'i 9934
12512^17 '04
123i2Apr'0<l
106 Dec '04
IO8I4 10S\
109J4.M:ar'02
II214 Jan'03
100 Nov'04
9812 9812
107 12 Nov'04
103 12 Dec '04
102 12 Apr '04
11114 May'02
139 139
139 139
98'4 99 V
9818 Dec '04

A'o
8

52

17
2

Sange
Tear
1904

Low High
9734 100
88I4 97 V

109 110
97»8l02''8
87 97

110 110

ii?" iV?'

BONDS
BOSTON STOCK EXCH'GE

Week Eiroma Jan 6

U2 113
10014I02
99 993.

128 12918

"7S'" "82"
99I2IOO

10014 IOOI4
104 105
99 14 loo's

98 >2

9018
9912
94

105Sgi09
97 100

12434 125 "2

12:jiul24i2
li)0 108
IO5I2IO8I4

100 IOII2
95 100

105 12 109
103 14 104 "a
102 12 103

NOTB—Bayer pays accrued interest in addition to the purclm

137 138
137 137
90 99S4
'•038 9334

niinots Steel deben 5s 1910
Non-conveit(ieben 5s.. 1913

la Falls *. Sioux C Ist 78.. 1917
Kan C Clin & Spr 1st 5s. ..1925
Kan C Ft S & Gulf 1st 7s..l908
Kan C Ft Scott <& M 6s 1928
Kan CM<fe B gen 4s I934
Assented income 5s 1934

Kion C cfeMRytfeBr 1st 5sl929
KanCSt Jo& C B 1st 78. .1907
L R <& Ft Sm Id gr 1st 7s... 1905
Maine Cent cons 1st '7S...1912
Cons 1st 4s 1912

Marq Hough & Ont 1st 6s[l925
Mexican Central cons 4s. .1911
1st cons iuc33 Jan 1939
2d cons inc 3s Jan 1939

Mich Telep cons 5s tr rec.1929
Minne Gen Elec con g 58 1929New Eng Cot Yarn 5's 1929
New EngTeieplies 1908
6s 1907
§3 1008
OS, 1915NY&N Eng 1st 78 1905
Ist 63 1905

Old Colony srold 4s . 1924
Greg Ry & Nav con g43.'.'l946
Greg Sh Line 1st g 6s 1922
Repub VaUey 1st s t 63. ..1919
Rutland 1st con gen 4128.1941
Rutland-Canadian 1st 4s 1949

Savannah Elec 1st cons 58.1 952
Seattle Elec 1st g 53 1930
Torrington 1st g os 1918
Union Pac RR.&1 gr g4s.l947
1st lien conv 4s 1911

United Fruit conv gen 5s" 1911U S Steel Corp 10-60 yr 5s. 1963
West End Street Ry 4s 1915
Gold 412S 1914
Gold debenture 4s II1916
Gold 4s 1917

Western Teleph & Tei 5sll932
Wisconsin Cent 1st gen 4gl949
Wisconsin Valley 1st 7s.. 1909

J-J
A-O
A-O
AG
J-D
M-N
M-S
;M- S
.1-0
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J.J
FA
AG
A-O
A-O
A-O
J-J
J-J
F-A
J-D
FA
J-J
J-J
J-J
J-J
F-A
M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
FA
J-J
J-J
J-J

Price
Frida^f
Jan 6

Week's
Mange or
Last Sale

Bid Ask

100

103 ....
125 Sale
9710 ..

931^ 93
li

104
10618

7434 Sale

95 96

102

96 .

IO312.

Lnw High
100 ig Dec '04
100>4 1001^
128i8J'ne'04
lOOSg Oct '04
IO312 108>..
125 125
97I2 97I2
93 "2 Dec '04
102i2Dec'04
106 Deo '04
100 >« Nov'04
120HiSep'04
102 J'ne'03
118 May '04
7434 75
22 '8 Dec '04
1638 Nov'04
75 J'ne'03
102'2Aug'04
"5 9512
102i2Dec'04
103 Au2'04
103 Apr'04
106i8M:ar'03
100 Dec '04
100 Dec'04
104"4 J'ne'04
lOl^-j J'ne'04
121 J'ly '04
103i8Aug'04

aqoS

No

20

ill

SaTvpe
Tear
1904

Low Jligh
96 IO619
9334 101

128 1281a
97 lOU'tg

107>2ll0
117 12513
92 9f;i2

81 94
102 12 104
106 lOSi,
looH 10134
I2OI4I22

iY8"iig"'
5818 76=8
13 23
6'8 1033

108 110

103 14 Sale

iliia""!!

102
96

104
107
104

Mar'02
Nov'04
Dec '04

Feb '03
Nov'04

11 533 Nov'04
10712 logv,
8038 Sep '04
102i4Sep'04
105i8May'04
10234 Apr'03
103 103
103 I03I4
87i4J'ly'01

IIII2 Dec'04

102 Hj 102 '2
93 97 >2

10134 102 >a
102 103
1021910414

io6"io2i^
100 10138
104 14 IO4I4
IOII2IOII2
I2OI2I2I
10318 1034'

91
100

96
104

100«8l05i9
94 1153^
IOOI3II3

:

7138 SOSg
102 10234
105i8l05'B

101341021a
9812 10312

iseprice for aU Boston iionds. > No pnca Friday
= latest Did and asked. H Trust Co.

11112 112«8

ctfs.

PhUadelpMa and Baltimore Stock Exchanges-Stack Eecord, DaUy, Weekly, Yearly
Share Prices—Not Per Contiini Prices

Saturday
Deo, 31

•84 19 86

I834 19I4

38 3314

26i« 263e
ai* 83b

Monday
Jan. 3

ii" 11

109 110
5434 55
4''t9 ^'ifl
69 69"^
4138 411.J
IOI2 I012
1734 17^8

89»,fi 59"lfl
•45 14 46
•42 4212
59 59

105 14 IO512

w

a
o
fM
a

Tiiesday
Jan. 3

86 86 14
104 10.-;

1938 21)
3s 1-2

13 14

48
2638
8i8

o9 i-j

14 V

48
261-;

81s

Wcdnesriaij
Jan. 4

Th ursday
Jan. 5

J'ridav
Jan. 6

111b III4
»10 12
4134 413^

110 114

V

5473 Gf.u
4^16
69 14

4134
IOI4

•1734
39li,e
4514
*ii
583^

I053.

4^0
69'^!
4134
10
18
40I16

46
421-2
5S7g

•4 106

86
llM
I914
39
1438

•47 Te

2612
81%

1534

11-S

86
1U41.1
l!^i,

39 'f,

I4I4

4PII4

2612

1534
III2

41 41
111 114
53^8 65
41.2 4i3ie

69i.tG9iiiB
41", 413,
10 la loia
1 ( "4

40
'•46

14

4238

173,
40 ''8

46 14

42»io
58 'e

1^34
38 'i

1412

48
2618
8l8

151-a

19
3334
14 12

43 V
261.
8l8

15 34

Ills

*85 86
'1(14 105
18^8 19
38

*14is 1438

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below J

41 4134
IIOI2II2

105=^8 106

5334

f^?l«
69ii8
4138
9'g

18
40I18
*45i2
*42i»
69

54
6716
6912
4II2
10
18
40^8
46
4234
59

105 14 10534

48 48
26 26I4

S 8ifl

1534 153...

1138 Ill"
*10 12
*41 42
110 in
52^8 5312
b3,« 5«i«
6938 6tiw

-41 14 411-^

913, rt 9'8
IV -4 IV •«

40^ il^lfl
46 46
42I2 42 Hi
58^8 59

lOoVlOSVil
*20 22

PHILADELPHIA
Inactive Stocks

American Cement IC
AmerIron<fe Steel.. IIso
BeU Telephone 50
Cambria Iron 50
Central Coal & Coke.lOd
Preferred 100

Consol Trac Pitts 50
Preferred 50

DanviUe Bessemer.. 112
Diamond State Steel
Preferred

Easton Con Electric."56
Klec Storage Batt ioo
Preferred lOO

Sermantown Pass.'.". 60
Harrison Bros pref...ioO
Indianapolis St... "loo
InterSm Pow & Chein..jO
Keystone Telephone ..50
Preferred 50

KeystoneWatchCase.'ioo
Lat Brothers.. . 10
I jitUe SchuyUviil [f>0
MinehiU& Scliuyl H...^
N'esqnehoning 50M Haven Iron & steel 5
North Pennsylvania.. 50
Penn Gas Coal... 60
Pennsylvania Salt. . . ;."50
Pennsylvania Steel.. 100
Preferred 100

Phiia Co (Pitta) pref...50

i.L"
<5erman& NorrU.50

PhUa Traction... 50
Railways General.. "10
Busqueh Iron <fe steel' 5
Tidewater Steel. io
Preferred. "'10

tJnited N J RR"<fe'o"ioo
pnit Pow & Trans.. 25
United Trao Pitts "50
Preferred '."50

Warwick Iron& Steel' 10
West Jersey & SeaSh 50
jVestmoreland Coal. 50

Bid Ask

IJallJitjore
ConsolidatPrt Ga.s 100
Nortlieru Central 5o
Seaboard Air Line 100

Du piel lou
Cnited Ry & Electric. 50

Philndelnlaia
American Railways 50
Cambria St«el 50
Consol Lake Suporiort.lOO

Do pref.t 100
Electric Co of America 10
Gen Asphalt interim ctts..

Do pref interim ctfs
Lehigh Coal & Nav ... . 50
Lehigh "Valley 50
MarsdenCo 100
Pennsylvania RR...;iI 50
PliUadelp'a Co (Pittsb) 5(>
Philadelphia Electric 25
Phila Rapid Transit ... 50
Reading 50

Do 1st pref 50
_ Do 2d pref 50
Union Tracton 50
United Gas Impt 50
Welsbach Co loo

Sales
01 the

Share!,

Bange lor Tear
1904

Lowest

210
250

3,0>0
ss

4,705

190
3,538
1,717
413

9,845

"i'3'0

6,519
5,172

30,2So
1,762
1,112
5,671
2,775

75,165
13

348
1,581
2,S47

57>2Jnn 5
71 J'ue 2
7 .J'iie2l

133j J'ue:^!
634j'iie 1

Highest

71,

48

1-.

138

'"»

63

"6

1»B

43 j'ne 3
l«i8May25

i8 Mayl3
I'sMaylB
734 Feb 8
5i2J'lyl5

20 Anglo
6212 Jan 14
3334 Peb26
2^8 Mar

5578Marl2
37S8Mayl7
5 May25
8 Jan 6
19i2Marl4
38 Mar 1

28 Marl4
4534 Jan 2
HI May16
1 934 Oct 131

86 Deo
109i2Deo
IHTgNovlf)
40 Nov 18
15i4Deo 6

Sange for Breviou*
Tear (1903)

Lowest

PHILADELPHIA

30 31

III2
62 12
66

12

"3"
"3^2

105

46»4 47

99

2^8

99 14

3 '8
214

5l2

ilonda
Al Val E ext 78 1910 A-O
AmEysconvSs 1911.J-D
Atl City Ist 5s g '19.M-N
Balls Ter let Ss 1926.J-D
Berg&EBrw 1st 68'21 J-J
Bethle Steel Bs 1998 Q-F
Che c&D Can 1st 5s '16 J-J
Choc& Me 1st 5s 1949 J-J
Ch Ok & G gen 5s '19 J-J
Col St Ry 1st con 68 1932
ConTracofNJlst58.'33
E &A 1stM 5s 1920 M-N
Elec & Peo Tr stk tr ctts
Elm & WU 1st 6s '10. J-J
Eq II Gaa-L 1st g 5s 192SH <fe B Top con 53 '25 A-O
Iniliiinapalis Ry 48.19331
Interstate Rys—
3.3 12-48 1943 F-A

Lehigh Nav 412S '14.Q-JRR3 4s g 1914. Q-F
GenM4i2Sg.1924.Q-F

Loh V C l8t 58 g '33.. J-J
LehV ext 43 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 68 J-D
Gen cons 4s ad-lDt ctfs.

Leh V Tra<3l8t4s'29.J-D
New Con Gas 5s 1948 J-D
Newark Pass con 5s 1930NY Ph & No 1st 48 '39 J-J
Income 43 1939... M-N

No Penn 1st 4s *30. -M-N
Deben Os 1905 M-S

Penn gen 6sol910..Var
Consol 68 c 1905. ..Var
Consol 5s o 1919.. Var

Penn & Md Steel con 6s
Pa <fc N Y Can 78 '06.J-D
Con 5s 1939 A-O
Con 43 1939 A-O

Penn Steel 1st 5s '17 M-N
People's Tr tr certs 4a '43
P Co Istife col tr 5s'49 M-S

Bid

51 Oct 31
26=8 Dec 30

t 9i8Nov30
1 1838 Deo 2
III4N0VI6
I412N0VI8
44I2N0VI8

131 12 Deo 2
59 'a Deo 5
412N0VI0

70 Deo 5
4359 Oct 1
10^8 Deo 22
19 Novl5
4 1

14 Dec 6
46 Dec 6
42'2Dec30
59i4Dec 2

108 Dec 6
22 J'nelS

58i2Dec
84 12 Oct
103, Dec
20 Oct
8 Oct

Highest

4034 Dec
1714N0T

Is Nov
38 Dec

7I16 Oct
10 Dec
19 Nov
64 Aug
34 12 Nov
1 la Sep
553gNov
35 Oct
5 Aug
734 Dec

1334 Nov
36 Sep
2734 Not
4078 Sep
76 Oct
20 Atigl

72i2Jan
118 .Tan
28I4 Jan
45 Jan
I414 Jan

52i2Jan
263^ Jan
9«i6Jan
4034 Jan
IOI4 Jan
11 Deo
36 J'ly ,

7934 Feb
45^8 Jan

I

4 Jan
i

7334 .fan ;

4734 Feb

.

9 Jan :

17^8 Jan •

34iiiaJan ;

44iiie Feb '

40 Is Tan
4734 Feb
116i2Jan
31 Mar

Ask

102
Ill's
91

I'a'li'

45

10834

117
10212
H2I4
93

60

IOOI2
107
10734

83 12

115
101

86 12

65

10834
II712
I28I4
148
0634

1143,
101

109"

150

103

111
101
115

115
10112

i'0'4'

PHILADELPHIA
Phil Elec gold trust ctfs.
Trust certifs 4s

P & E gen M 5 g '20.A-U
Gen M 4s g 1920..A&O

Ph & Read 2d 5s '33.A-0
Con M 7s 1911 J-DConM 63gl911....J-D
Ex Imp M 4s sr '47 A-u
Con M of '82 43 '37- J-J
Terminal 5s g 1941. Q-F

PWcfeBcoltr4s'21.J-J
Rochester Ry con os 1930U Ti-ac Ind gen 5s'19. J.jUn Rys Tr ctfs 4s'49J<feJU Trao Pit gen 5s '97 J-J
Welsbach s f Ss 1930.J.D

EALTI.IIOltE
Inactive ."stocks

Atlanta & Charlotte. . 100
Atlan Coast Line RR loo
Atlan GoastL (Conn) 100
Canton Co 100
Georgia Sou <fc Fla'I'lOO
1st pref 100
2d pref 100

rA^- Brewing looMt \ ernon Cot Duck
Unit Klec L & P pret.'s'o

Bid

103
74

127
118

123

Ask

753.

BAl/niHOltK

1271-2

124 1*

9712
8234

• Bid and aaked prices
;
no sales on this day. U Lowest is ex-dlvidend.

1 05
IllO

Bonds
Anacostla & Pot 5s .

Atl&Chl8t7...1907'j5
Atlan C L RR4al952M-SAU Coast L(Ct)ctf3 5s J-D
Ctfs of indebt 4s J-J

Bait CPass 1st Ss '11 M-N
Bait Fundg 5s. 1910 M.N
Exchange 3 I2S 1930 J-J
Refunding 3 12a 1952J.J

Bait & P 1st 6sm 1 '1 1 A-O
Bait Trac Ist 5s. .'29 M-N
No Bait Div 58 1942 J-D
Convertible 5s. '06 M-N

Cent'l Ry con58l932 M-N
Ext<& Imp 53.1932 M-S

ChasCityRylst5s'23Ja|

61

150
124
320

99 12

"914
8«6

48

105 12

83

'c'z'

125
322

loo
75
93,
9

49 12

10534

Chas Ry Q <fc El 58 '99 M-S
Charl C <feA ext 5s. '09 J-J
2d 7s 1910 A-O

City& Sub 1st 58. .'22 J-D
Oity& Sub(Was)lst5s'48
Col&Grnv Ist6s.l916 J-J
Consol Gas 6a. ..1910 J-D
5s 1939 J-D

Gac& Alalstcon 53 '45J-J
GaCar<feNlst5sg'29J-J
Georgia P 1st 6s... '22 J-J
GaSo& Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

KnoxvTrac 1st 53 '28A-0
LakeR El 1st gu5s'42M-S
MetSt(Wash)l.st53'25FA
Mt Ver Cot Duck Ist 5s
Incomes ..

NplN&O P 1st 53*38 M-N
General os 1941 M-S

Norfolk .St Ist 5s'44...U
North Cent4i23l925 A-O
63 1904 3.J
Series A 58 1926 JJ
Serias B 5s 1926 JJ

Pitt Un Trac 58 1997.J-J
Poto Val 1st 5s 1941..JJ
Sec AvT(Pitts) 5s '34 J-D
Sav Fla <fe West 5s '34 A-Oi
SeaboardA L 4s 1950 A-O
Seab & Roan 5s 1920J-J
South Bound 1st 5s..A-O
UEl LcfcP 1st 4i2S'29 M-N
Un Ry cfe El 1st 43 '49 M-S
Income 4s 1949 J-D

Va Mid 1st 6s 1906..M-S
2d series 63 1911...M-S
3d series 68 1916. .M-S
4th ser 3-4-5s 1921.M-S
5th series 53 1926. M-S

Va (State) 3s new '32. J-J
Fund debt 2-3s 1991 .J-J

West N C con 63 1914 JJ
I

I WesVaC<fePl8t6g'll JJ
105 I llwilJi Weld 58. .1935 J-J

Bid

IO6I4

II514
IIOI2
110

Ask

94

113
66
27

101

IIOI2

56i2

271a

74
2812

74i.i

29 >2

109

85^2

110

96
923.^

62

ii's"

i'i"2"i2

1151.2
97
97I4

8534
HI

116

93
52I4
104^8

11318

9734

I'l'o'ii

H Kx-righta. t$15 paid, t Reorganization oertificatea $3 asseasment paid.
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Yolume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANSK
DAILY. WEEKLY AND YEABLY

Week endlnq tilocks KailroaA &c
JBonds

Stats
Bonds

V 8
January 6

lyiS Shares Par valiie

Saturday 493,961

""88 5', 155
324,694
891,609
922,766

$46,968,600

" 84',749,i56
77,729,400
65.iao,yoo
85,658,100

$3,013,500
HOLIDAY.

4,791,000
3,733,000
8,653,500
4,086,000

$332,000 $10,000

Monday
TneadflV --.--.

1,307,000
611,500
599,500
599,000

500

Wednesday
Thursday
Friday

"3,600

Toial 3,813,185 i:360,235,150 $19,277,000 $3,449,000 $13,500

Hales at
Neil} York Stock

Exckantje

Stocks—No. shares
Par value

Bank shares, par..

BONDS
Goveruuieut bonds
State l)onds
BR. and mis. Lioud.-i

Total bonds.

Week endinii January 6

1905

3,813,185
t360,235,150

1004

$13,500
3.449,000

19,277,000

$22,739,500

3,119,458
$298,972,450

$9,100

$6,000
'20,000

11,578,000

$11,604,000

January 1 to January 6

1905

3,319,224
$313,266,550

S3,500
3,117,000

16,263,500

$19,384,000

1904

3,119,453
$298,972,450

$9,100

$6,000
20,000

ll,578,OuO

$11,604,000

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

WfipJc ciidifiQ
Boston Philadelphia

January 6
lyus Listed

shares
Unlisted
shares

Bond
sales

LUUd
shares

Unlisted
shares

Bond
sales

Saturday 23,964 17,327 $6,000
.HOLIDA

52.500
72.000
81,800
24,000

10,910
Y

10,495 $21,000

Tuesday
Wednesday .

.

Thursday
Friday

37,551
34,845
23,582
39,410

17,510
17.199
13, lay
19,109

17,545
'25,974
36,536
30,221

10,047
18,111
30.796
18,986

88,434

76,968
86,600

181,1)40
100,100

Total 159,352 84,234 $236,300 121.236 $471,608

Outside Securities

A Weekly Review of Outside Market will be round on a preceding page.

Bid

32
100
243
104
Exch
no8
i 99>i2
330
ni7
205
177
Escli

Sjtrcel Itailways
NEW YOKK CITY

Bleeck St & Ful F stfc 100
1il8tuiort43 1950 ..J-J

H B'y <fe 7th Ave stk ..lOU

fl;idmort 68 1914 ...J-J

Con 5s 1943 See Stock
B'way Surf 1st 58 gu 1924
2d 08 ini as rental 190o

^rcent'l Crosst'n stk. .100
fllstll 68 1922... M-N

rcen PkN & E K slk.lOO
VChr't'r .& lOlh St stk 100
C0I& 9 th Ave 5 s Sie Stock

Ury D E B Ji a— , ^
Tilst cold 5s 1932.. .J-D

liscrxp 58 1914 ..-F-A
fl KiKhth Avenue s t. . . 100
HScrii) 6s 1914. ...F-A

T14'2d&GrStF'y8tk..l00
42<lStM<feStNAv..l00
fllstmort 68 1910 .M-S
ll2d Income 6s 1915 J-J

Interborough Rap Tr. 100
LexAv & Pav ff 68 See St

Metropol Securities See

Metropol Street Ry See

Ninth Avenue stock.100
Second Avenue stocklOO
•nist mort 58 1909 M-N
ConsolSs 194a.... F-A

ESixth
Avenue stock 100

ou Bonlev os 1945. .J-J

80 Fer Isl 5h 1919. ..A-O
Third Avenue See Stock
Tarry W P «& M 5s 1928
YkereStRR 58 1946A-0

28th & 29th Sts Ist 68 '96

HTweuty-Th'd St stk 100
Deb 5s 1906 J-J

Union liy 1st 5s 1942 F-A
' Weetchest Ist 5s '43 J-J

BBOOKLTN

Atlan Ave 68 1909..A-O n02
Con5sgl931 A-O 111

' Impt 58 See Stock Exc U list

B B& WE58 1933..A-U 102
Brooklyn City stock, ..10 238
Con 53 See Stock Exch list

Bkln Crosstn 58 1908.J -J 102
BknHgt8l8t6sl941 A-<J 104
BklnQCo<i! Sub ,S'ee Stk Exch
Bklyn liap Trau See Stk Excli
HConey Is. & Bklyn ..100 340

J St cons B 4b 1948. .J-J 99
BrkCfc N 68 1939.J-J 113

GrSt&Newl8t58'06F.A 100
Gr'pt (feLorimer St Ist Gs 102
Kings Co. Elevated—
ist 48 1949 See Stock Exch

Nassau Elec pre! 100 75
58 1944 A-U 110
Ist 48 1951 iSce St k Exc

N Wb'g<feFlatl8tex4Hs8 101
titelnway let 68 1922.J-J J119

OTHER CITIK8

BulTalo Street Ry—
l8t consol 58 1931. .F-A
Dob 6s 1917 A.O

Chicago City Ry stk. 100
Chic UuiouTracySeeSt'ck
Cleveland Electr Ry.lOO
Columbus (O) StRy..lOO
Prererred 100

Colum Ry con 58 See Ph
Cro88t'wn l8t58'33.J-l)

Grand Rapids Ry 100
Preferred 100

Ask

34
102
245
107
list

110
101
350
121
210
185
list

112
99
390
106
405
50

1041a
80
168
k Exc
Stk E
Stk K
185
205
H03
4114',;
172
?102
H05
Exch
103
uoeii
iill2>2
390
06

no8
102

115
101
405
106
416
70
107
85
169
Usl
X List

X list

192
210
104
1161a
176
106
108
list

106

400
99

105

114

104
242

106
list

list

350
100
115

list

113
h list

104
121

nuVi nsv
no5 107
181 1H6
Exch list

a:78 80
09

lOSOft
ila lisi

il07 108
65 60
84

Street llatlvrays

Lake St (Clue) El stk.lOO
1st 58 1928 J-J

liLouisv St58l930..J<feJ
Lynn& Bos Ist 5s '24.J-D
^avi Ori RysCo 100
Preferred 100
4128 1952 J-J

North Cliic Str stock. 100
Pub Serv Corp of N J 100
Tr ctfs 2% to 6% perpet
North Jersey St Ry iOO
1st 43 1948 M-N

Cons Trac of N J... 100
Ist 58 1933 J-D

New'k Pas Ry 5s '30J-J
Or&New 1st 6s '05A-O
Essex Pas 6s 1905 M-N
Rapid Tran St Ry..lOO
Ist 58 1921 A-O

J C Hob& PatersonlOO
48 g 1949 M-N

So J Ga« El & Trac 100
Gug58 1953 M-S

No Hud Co Ry 6s'14J-J
68 1928 J-J
Ext 58 1924 M-N

Pat City con 68 '31.J-D
'2d 68. ...1914 opt A-O

Rochester By pref ...100
Con 5s 1930 See Phila
2d 58 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 58 1946
United Bys of StL—
Com voiirctfs 100
Preferred 100
Gen 4s 1934 SeeStk

UnitRysSanFran iVeStk
WashRy&El Co.. ..100
Preferred 100
4s 1951 J-D

UWest Chicago St 100
llCong 58 1936. ...M-N

Gas Securiticii

NEW YORK
Cent Union Gas Ist 5s...

Con Gas (N Y) stk. See St
Conv deb 68 ctfs *ecStk

TIMutual Gas 100
New Amsterdam Gas

—

Ist consol 58 1948. .J-J

N Y & East River Gas—
l8t5s 1944 J-J
Consol 5s 1945 J-J

N Y <& Richmond Gas. 100
Nor Uu 1st 58 1927. iM-N
UStandard Gas com ..100
llPrelerred 100
1st 58 1930 M-N

OTUKU CITIES

Amer Light & Tract. 100
Preferred 100

Bay State Gas 50
Binghamton (ias 5s 1938
Brooklyn Union Gas deb
6s 1909 cx>nv'07...M-S

Bullalo City (ias stocklOO
Ist 58 1947 See Stock

Consol Gas of N J.... 100
Ist 58 1936 J-J

Consumers' L H & Pow—
58 1938 J-D

1[l)etroit City Gas 50
Eluabcth Gas Lt Co. . 1 00
K«.sf,x <fc liuilsou Gas 100
Fort Wayiio Os 1»25..J-J
Gas<fe El Bergen Co. .100
Grand Rapids Gas

—

111st 6s 1915 F-A

Bid Ask

tias ISecui'itics

Hudson Co Gas 100
6s g 1949 See Stock

Indi.ana Nat <fe 111 Gas

—

Ist 68 1908 M-N
Indianapolis Gas 50
Ist 68 1920 M-N

Jackson Gas Co 60
5s g 1937 A-O

Kansas City Gas 100
58 1922 See Stock Ex.

TJLaclede Gas 100
UPreferred 100

Lafay'eGaslst68'24.M.N
LogtfeWabVlst6s'25.J-D
Madison Gas 6s 1926.A-O
Newark Gas 6s 1944. Q-J
Newark Con.sol Gas.. 100
HCongSs 1948 S-D

No Hudson L H & Pow
OS 1938 A-O

TIO & lud GNat &'iii".100
1st 6s 1926 J-D

Pat& PasGascfc EleclOd
11 Cong 5s 1949. ...M-S

St Joseph Gas 53 1937.J-J

TclesT & Telephone
^AmerTelegcfe Cable 100
1JCentral<fe SoAiner. 100
Commer Un Tel (N V).25
Erap & Bay State Tel 100
Franklin 100
•iiGoldifc Stock 100

114'i2S, 1905
Hudson River Teleph 100
11N YcfeN J Telepli...lOO
5s 1920 See Stock Ex

H Northwestern Teleg. 50
Pacilic & Atlantic 26
H Southern & Atlantic 26

Electric Companies
Chicago Edison Co... 100
lIKingsCo El L&P Co 100
Narragan (Prov) El Co 50
N V & Q El L cfePowColOO
Preferred 100

United bilectric of N JlOO
4s 1949 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B&NYlst 6h 1911.J-J
Con 5s 1948 See Stock

N Y <fc E R Ferry stk. 100
1st 5s 1922 M-N

N Y & Hob con 5s '46.J-D
Hob Fy 1st 5s 1946 M-N

N Y & N J 1st 5s 1946. J-J
10th & 23d Sts Ferry 100
1st mort 5s 1919. ..J-D

llUniou Ferry stock .100
nut 6s 1920 M-N

Bid
102
Exch

25
60

?105
81

Ask
104
list

35

{95^4
112»2

J113
2

ll-a
70
80
138
72Hi
26
78
80
108

i\V6\i
«100
JlOO
250
2108
24
7712
120
5103
a 12
'^12
^^104
«120
noo
100
list
Ui3
93 '2

5106

22
68

Exch
Exch
28
83^4
S5\
60

} 80

aos
k Exc
Exch
300

?110

U12
4110

35
5IO6
130
156

5111

63
98
t»16

i 94

190
5V

Exch
"93"

^110
t75
'260

125
4 58

70

{102

11 3 -^4

114^4

11
Ust.
88
95
58
25

4106
n35

85
5109

5108
3

20
69

5103<2
5 89

93
122
115
78
47
122

103
35

105
63
35
109
13512
86

IO914

5
35
70

105
91

95

76
85
139
73 14

78'2
80 H,

109

ioi"
101 12

255

78
122
105

105

125

08
.rlG6
chang
125

'

80
100

188
195

ta;96i2
63
87
26
7734

2%
107
Exch
70

5 87
5108
5109
5

40
91
28
88

70
e list

123
85
105

170
205
99

73

4
110
list

75
92
110
111
110
60
95
32
92

Railroad

Chic Peo <£ St L pref. 100
Deposited stocK.
Undeposited stock..
Prior Hen g 4 '28'30M<S:S
Con mtg g 5s 1930.J<fcJ
Income 5s 1930

KFort Worth <fe Denver
City stamped 100

N Y Cent<leb4s '34.M-N
Northern Pacitio 100
When released

Northern Securities.. 100
Pitts Bess & L E 50
Preferred 50

Seaboard Air Line-
Coll tr 5s 190V op... M-S

Va<fc Southwe«Cern..lO(;
Wabasli Pitts Term Ry—
lstg4s.lunel 1954.J-D
2ds4s Juno 1 1954

106
90

24
69

list

list
•28 >2

84 1^

8578
65

4>2
41^

106
90
'i\

42
100

170
133

\ 34
\ Ti

99 14

52

93'2
43 "2

90

Bid

H
14i<i

5 ioi "a

29
lli«
5912
100

13

39
70

6
6

109
92 la

30

46
100^4

12
21

t >«

10
45
61

101
1 \
Stock
t 7V

10

595
921a
12
36
30
40

102
i«

30
3

200
5102

lia
15

110
164
11^4
28
81
22
62
8

37
5102
t 121a
195
335
I04I2
135
:;8

7312

65
91a
3='4

Exch
7

I 10

110
h Usl
list

320

U2

114
113

1 08 '2

150
170
113

\

72
100

3

98

195
6

list

96

3110

61
74

104

Industrial and iTIiscel

Alliance Realty 100
UAllia-Chalmers 100
UPreferred 100

lIAmer Bank Note Co. 50
American Can com... 100
Preferred 100

.American Chicle Co. .100
Preferred 100

American Elevated
Am Malting 6s 191 4.J-D
.\merican Nickel It

Amer Press Assoc'u.lOlj
K\n Soda Foun com.. 100
Isl preferred 100
2d preferred 100

American Surety 50
Amer Tobacco (old).. 50
Preferred See Stock

Amer Tobacco (new)
Common tr roots
Prefd certfs See Stock
4s and 68 certls See Stk
Am Typelo'rs com...lO(
Preferred loo

Amer Writing Paper. 10(

Preferred lOO
58 1919 J-!

Arizona Con Mining.. .60
Baldomero Mining
II
Barney & Sm Car ...IOI-

liPreferred 10(

Bliss Company com 5i

Preferred 5i

Bondifc Mlg Guar. ...101

Borden's CondMilk..lO(
Preferred 10(

British Col Copper :

Camden Land '•

Celluloid Co lOi

Cent Fireworks com.iot
Preferred 1 01

Central Foundry lot

Preferred 10(-

Deb 68 1919 op 'OlM-X
Century Realty 10(

Chesebrough MfgCo lot

11Clallin(llB)lslpref 10(

112(1 prelerred 10('

liComnion lot

Col<& liockCoal&lpf 10(

1st g 5s 1917 1 -J

Compressed Air Co...l(i(

ConsolidCar Healing ion
llCons Firew'ks com .loo
UPreferred .101

115
16
64
)69
11
ei'a
122
93

103
t238
95
2

63
11

1871a
250
Exch

247 >2

Exch
Exch
40
95

4'-'4

22
801a

t28^4
t4

I33I2
37
75

99 '.1

60

94 14

44 14

125
17
66
63
11 "8

62 1*

128
95

104
"

2H)
105

4
68
14

125
140
130
3S5
138
111

6 '4

\
lia-i
12
00
3:'4

17
'.J,

72
120
420
02
95
95
65

J 85
i«

CO
15
65

500
list

251
Ust
list

45
100

5
23
8112
291*
412

20

150
145
395
142
116

6-'4

120
^

10
66
4

74

101
105
105
80
92

66

Industrial and Miscel
Cons Ry Ltg&Refrig.lOO
Consol Rubber Tire. .100
Debenture 48

Cons Storage Battery100
Cont Tobac deb 78'05A-O
Cramps' Sh<feEn BldglOO
llCrucible Steel 100
UPreferred 100

Cuban 68 of 1896
UDiamond Match Co. 100
Dominion Securities. 100
Douglas Copper 5
Electric Boat 100
Preferred 100

Electric Lead Reduc'n.60
Preferred 50

Electric Vehicle 100
Preferred 100

Electro-Pneum'ic Tran 1

Empire Steel 100
Preferred 100

II General Chemical ..100
UPreferred 100

Gold Hill Copper 1

Greene Con Cop See Bost
Greene Consol Gold... 10
HackensackMeadowslOO
Hackensack Water Co

—

Ref g4s52op 12.. .J-J
HaU Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred 100

Hecker-Jones-Jew'l Mill
1st 6s 1922 M-S

Herring. Hall-MarvinlOO
1st preferred 100
2d preferred 100

Hoboken Land <& ImplOO
1]58 1910 M-N

Houston Oil 100
Preferred 100

Hudson Really-
Internat'lBankingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 'al922op'07

International Salt 100
Ist g 5s 1951

International Silver. 100
Preferred 100
1st 6s 1948 J-D

Lanston Monotype 20
Lawyers Mort Insur.lOO
Lawyers' Title Ins. ..100
Lord & Taylor pref ..100
lILorillard (P) pref ...100
Mack'.y Companies ..100
Preferred 100

Madison Sq Garden.. 100
2d 68 1919 M-N

TJManhatt Beach Co. 100
Manhattan Transit 20
Mergent'ler-H'n Bskt. 1

Mex Govern't 48 See Stk
Mex Nat Construe. pflOO
Monongahela B CoaL.oO
Preferred 50 'a;3078

Mont & Boston Consol .5 t l^ie

Mosler Safe Co 100
lINat Enam& Stamp 100
UPreferred 100

Natioual Suretj' 100
llNew Central Coal 20
N Y Biscuit 6s 1911.M-S
N Y Mtge& Security . 100
siNew York Dock 100

^.[Preferred 100
NY Transportation.. .20
NorAmLum'r&PulplOO
1! Ontario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining 1

Pittsburg Brewing 50
Preferred 60

Pittsburg Coal 100
Preferred 100

Pope Manufacturing. 100
1st preferred 100
'2d preferred 100

Pratt & Whitn pref.. 100
Bcaily Assoc (Bklyn)lOO
Royal Bak Powd pref.100
Russell & Erwin 25
Safety Car Heat & Lt 100
Seminole Mining 5
Singer Mtg Co 100
Standard Coupler comlOO
Preferred 100

Standard MiUing Co. 100
Preferred 100

Standard o'ii of 'n "J . . 100
Storage Power 60
Swift & Co See Boston St
Ist 5s 1910-1914. ...J-J

Tennessee Copper 25
1JTexa8& Pacihc Coal 100

1st 63 1908 A-O
Title Guar <fe Trust See
Title Ins Co of N Y..100
Tonapah Min (Nevada). 1

Trenton Potteries com 100
Preferred new 100

Trow Directory new.. 100
Union Copper 10
Union Typewr com.. 100
Ist preferred 100
2d preferred 100

Unit Box board* Pap. 100
Preferred 100

U S Cotton Duck 100
U S Envelope com... 100
UPreferred 100

U S Leather new (w 1)100
Prelerred new (w 1)100
New 5b (wi)

U S Shipbuilding (wi)..
Preferred (w i)

5 cortits
U S Steel Corp new 58 See
Coltrsf 5s'51opt '11 ..

Col tr 9 f 5s '51 not opt .

.

Universal Fire Ext'r. 100
Universal Tobacco. ..100
Preferred 100

Westchester & Bronx
Title & Mort Guar Co

.

Westingh Air Brake. .50
White Knob Mining. 10
New stock (w 1)

Worllung Puiui) prof. 100

AsH
614
1

1614
10

1021a
32
1134
69«8

100S«

18S
16
8i4

40
72

la

l-a
15
23

11
50
66
102 •«

1

Excb
7v

18

96i£,

98

32
42

105
1

40
6

1031a
2

171a

158
12
•28 "a
83
24
64
10
40
104
131*

21
85
110
42

105
150
18 12

58
tS»4

no
140
381a
74^1
20
80
11
4

list

I'd
100
22
95
120
45

312
47 12

99
tile.
2734
4658
2214
827,
6

65
15

100
135
109
61
180

Is

676
281a
120

9
31
77
630

k Exc
5102
t 3612

75
5105
Trust
165

f 11
14
85
65

' 1'4

93
119
118

11^4
6

18
81
44
93
96^4
'^7

83 12

50
Stk K
J 112
iWl

6
\

2

160
114412
t

2
119

28
60
9
II4

4H>
49
101
13C •

27 'si

477»i
221a;

7
70
17

\i%
111
63

700
>%

10
33
79

636
•a

h'ge
102 "a

371a
90
110
Go's.
175
11^4
17
87 I4

75
li«

95
121 Hj

120
238

12
8 Si

46
9.i'2
97 »2

29
85
50^4

X I18I)

114
114

7
1
5

172
148
he
21a

1221a

1 i Bayer pays accrued interest. 1 Price per sUaro. fSjio price, a Ex rights, aslixdiv ZXew stock. 11 sells on St^»ck Kxchiin;;©, but not a very active secnray.
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly return.?be obtained. 1 he first two columns of figures give the gross earnings for the latest week or month, rnTth?latt twocolumns the earnings for the period from July 1 to and including such latest week or month. We add a supplemental?statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but coveS^?S otherperiod. The returns of the street railvxiys are trrought together separately on a subtequent page

BOADS

Latest Qroas Jiamings

Week
or Month

Ala Gt Southern
Ala N O & Texas.
N O <fe No East.
Ala & Vlcksb'g
Vlcksb Sh & P

Allegheny Valley
Ann Arbor.
AtohTop&SFe.
Atlanta & Char..
Atlantic (feBlr...
Atl Coast Line...
Bait & Ann SI...
Bait & Ohio
Bangor & Aroosi
Bellefonte Cent')
Brldgt <fe Saoo R.
BuffRoch& Pitts
Buffalo ASasq...
Oal & Northw^n.
Canadian North..
Canadian PacUic
Cent'l of Georgia
Cent'lofN Jersey
Chattan South'n.
Chesap &Ohlo...
Chic <& Alton Ry
Ohio Gt Western
ChlcInd&L'r...
Chic Milw & St F
Chic & North W
Chic St P M & O
Chic Term Tr BR
Oln N O & T Pao.
ClClnCh<fe StL.
Peoria AEast'D

Colorado & Soutli
Col Newb <fe Lau.
Copper Range....
Cornwall
Cornwall &L6b..
Deny.& Rio Gr...
Det & MaoMnac.
Detroit Southern.
DulSoSh&Atl..
Erie
F'rchild&NTVn
Farmy& Powhat
FtW& Deny City
Georgia RR
Ga South <fc Fla..
GilaValQ& N..
Gr Trunlr System
GrTr. Weat'n.
DetGrH&M..

Great Northern .

.

Montana Cent'l
Total system

.

Gxilf&ShipIsland
Hooking valley..
Illinois Central..
Illinois Southern
Ind 111 <b Iowa...
Int & Gt North'n
Hiiteroo(Mex)...
Iowa Central
Kanawha &, Mich
Kan City South'n
LakeErie<bWestn
Lehigh Tal RR..
Lexlng <& East'u.
Long Island
Louisiana &. Ark.
Lonlsv <!li NashT.
Maoon <fe Birm. .

.

Man'tee&Gr.tiap
Mania & No Eaai
Manlstiquo
Maryl'd & PennV.
{Mexican Cent'l..
X Mexican Intern.
{MoxloanRy
IMexicanSouth'n
Millen «fe So'w'n.

.

Mineral Range.,
aiiuneap ite StL..
Mo Kan <fo Texah
MoPac&IronMi
Central Brancii
Total

3d wk Dec
Pacilic.
2d wk Dec
2d wk Dec
2d wk Dec
October
3d wk Dec
November
October...
November.
November
October...
November
November,
Novemb'r
October...
4thwk Dee
November.
November,
4thwk Dec
dthwk Deo
Sd wk Dec
November
3d wk Dec
November
November
4thwk Dec
3d wk Deo
November.
November.
November.
3d wk Dec
3d wk Dec
Novetnbei".
November
4thwk Dec
October...
October.
November
November.
4thwk Deo
November
3d wk Dec
4thwk Dec
Novem ber
November
August
November
November
November
October...
3d wk Dec
3d wk Dec
3d wk Deo
November
November.
November.
3d wk Dec
4thwk Dec
November
November
November
4thwk Dec
4thwk Deo
4thwk Dec
4thwk Dec
November,
November.
N^ovember,
November
October...
November
4thwk Dec
November
October...
October...
November
November.
November
November
Wk Dec.l7
2d wk Dec
November,
4thwk Dee
4thwk Dec
4thwk Dec
4thwk Dec
ithwk Dec
4thwk Dec

Current
Year

68,006

44,000
29,000
31,000

Dec.
35,992

6,487,014
323,390
81,001

1,947,871
15,708

5,757,747
174,108

6,243
4,400

190.632
101,082
115,558
115,200

1,513.000
217,800

1,840,004
2.771

1.719,680
1,154.332
206.347
92,228

4,524,521
4,833,951
1,099,203

27,3t>4
127.467

1,892,646
253,998
136,292
23,476
47,624
3,259

21.788
426,600
81,147
34,311
52,829

4,002,222
4.235
8,702

256,723
284,358
146,442
57,437

661,241
76,968
25,408

1,468,014
201,809

4,669,823
39,068

105,898
4,439,660

25,883
150,289
192,299
154,202
66,206
40,982

619,759
409,998

2,746,097
37,204

Inc.

77,249
1,002,610

12,446
5,724

31,069
6.366

28,146
2,010,009
566.874
106,140
22,162
6,527

13,272
66,051

534,931
1,510,000

39,000
1,549,000

Previous
Tear

S
61,396

46,000
25,000
27.000

64,437
35,783

6,348,38a
288,890
56,870

1,739,300
13,232

5,319,863
142,252

5,936
3,947

165,103
90,058

110,948
76,300

1.493,000
211,060

1,801,074
2,496

1,566,523
934.376
207,^66
86,921

4,440,775
4,721,250
1,091,171

29,787
117,642

1,697,709
237,364
122,471
22,4:9
49,275
4,269

17,009
376,900
80,587
21,176
63,944

3,489,855
3,013
7,OS 4

237.136
216,041
141,941
35,843

643,027
80,039
22,039

4.047,399
131,806

4,179,205
34,285

116,155
4,071,630

20,383
129,854
213,237
152,694
55,682
36,866

580,433
406,511

July 1 to Latest Date.

Cwrrerht
Year

1,664,885

1,106,468
628,022
660,513

Dec.
936,600

28,379,905
1,253,098
419,350

8,523,302
57,276

29,132.475
902,082
22,306
18,191

4,201,315
479.678
717,304

2,098,700
27,100,880
5,154,937
9,483,586

65,429
8,737,322
5,863,478
3,983,785
2,750,728

22,437,552
25,147,235
5,432,506
755,035

3,504,103
10,135,894
1,258,118
3,199,511

74,801
222,619
24,094

100,915
8,947,099
409,779
743,551

1,346,302
19,998,633

15,235
16,689

1,099,159
1,081,536
720,574

Previous
Year

1,469,417

17,518.462 17,758,635
2,418.264
733,985

19.713,323
982,219

20,695,542
899,071

3,271,612
21,377.499

1 24,957
694,780

3,396,784
2,857,937
1,318,918
906,195

2,766,833
2,203,573

2,259,622 13,220,295
43,326

100.725
52,088

969,510
12,050
5,098

32,372
5,185

24,191
2.048,999
605,029
112,900
20,660
4,646

12,765
67,291

497,535
1,523,000

88,000
1,611,000

195,108
Inc.

341,141
19,458,841

60,007
29,905

138,909
42,823
149,763

10,256,375
2,750,266
2,705,440
503.983
34,542

347,196
1.572.614

10,917.506
22,519,760

833,000
23,352,760

1,127,861
561,238
638,018

414,030
980,903

29,776,553
1,122,475
276,407

7,804,720
54,493

29,226,272
847,957
31,264
16,981

4,042,757
433,437
712,696

1,728,000
24,900,458
4,616,885
9,384,785

53,367
8,070.634
5,129,211
4.420,798
2.682,583

22,035,650
25,012,907
5,402,737
800,416

3,261.365
9,372.895
1,282,048
3,273,493

75,837
198,591
36,711

116,833
8,949,989
407,820
808,076

1,393,994
20,484.162

12,633
13,161

1,272,942
1.038,498
704,248

BOADS

,692,651
651,534

19,889.506
873.316

20.762.822
903,328

3.219.069
20,226,232

84,548
644,035

3,335,203
2,783.345
1,216,410
868,261

2,683,884
2,332.491

13,004.314
248,676

156.010
264,849

18,853,229
60,252
31,530

128,4«2
34,508

147,510
10,351,686
2,773,911
2,581,200
477,728
22,278

289,399:
1,595.516
9,640.525

22.005,004
969.000

22,974.004

M St P & 8 St M.
Mob Jack & K C.
Mobile & Ohio...
NashCh & StL..
tNat'lRRof Mex
Nev-Cal-Oregon

.

Nevada Central..
N Y O & Hud Riv
N Y Ont & West.
N Y Susq & West
Norfolk & West'n
Northern Central
North'n Pacific.
Ohio Rlv<fe West..
Paoiflo Coast Co
ePenn—EastPiVE
eWestP&E..

Pere Marquette
PhilaBalt&W'sh
Phlla & Erie
Pittsb C C & St L
Raleigh & (J Fear
Reading Railway
Coal&IrOo....
Total Both Cos.

Rich Fr'ksb & P .

Bio Grande Jot..
Rio Grande So...
Rocklsl'd Sys..
Rutland RR.
St Jos&Grl
StL&SanFranp
St L Southwest .

.

StLVan&TH..
Seaboard Air L..
Southern Ind
So Pacific Co 6...
Southern Rallw'v
TerreH&Ind..".
Terre H & Peor..
Texas Central . .

.

Texas & Paciflo.
Tex S V & N W .

Tol & Ohio Cent
TolP&West...
TolStL&W....
Tor Ham &Bua.
Un Pac System
Virginia& So VV'n
Wabash
W Jersey & Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent..
Wright8v<fe T-n..
Yazoo & Miss. V.

Latest Gross £arnings

Week
or Month

4thwk Dec
Wk Dec24
3d wk Dec
4thwk Dec
4thwk Dec
November
October...
November
November
November
November
November
November
October...
October...
November
November
3d wk Dec
November
October...
November
November
November
November
November
October...
October...
4thwk Dee
Movembei
Decembtr
October...
November
4thwk Dec
November
October...
November
November
4thwk Dec
November
No vember
3d wk Dec
4thwk Dec
October..
4thwk Dec
4thwk Dec
4thwk Dec
ist wkDec
November
November
Ithwk Dec
November
4thwk Dec
October
4thwk Dec
November
November

Current
Year

Previous
Year

S
180,761
12,130

146,729
272,865
367,007
17,865
3,356

7,014,224
57a,542
253,583

1,984,253
894,837

4,945,56'
18,119

557,497
10453525

Inc. 6
232.049

1,162,159
729,319

2,067,205
5,086

3,135,858
3,391,226
6,527.084
116,369
61,379
12,695

4,132,406

$
147,673

8,176
132,482
275,907
366,229
16,887
3,612

6,600,886
538,883
200,656

1,771,601
834,837

4,552.600
19.637

650,729
9.799.9t,i5
59,600
199,934

1,140,059
748,544

1,979.725
4.247

2,759,210
2,395,068
5,154,278
110,754
56,143
9.774

3,911,772

July 1 to Late St Date.

Current
i'ear

VARIOUS FISCAL YEARS
Allegheny V.alley
Atlanta & Charl Air Line.

.

Atlantic & Birmingham ..

Bellefonte Central
Chic St P Minn & Omaha.

.

International & Gt North'n
Lake Erie & Western
Manistee & North Eastern..
Manistique
Maryland <fe Pennsylvania."
Mexican International
iMexican Railway
{Mexican Southern
Missouri Pacitic
Central Branch
TotaL

tNational RR of Mexico
Northern Central
ePennsy., East of P& E
eWest olP& E

Pere Marquette
Phila Baltimore & Wash
Philadelphia & Erie
Pitts Ctn Chic & St Louis....
Rio Grande Junctiou
St L VandaUa & Terre H
Terre Haute & Indianap
Terre Haute & Peoria . .

Texas & Pacific
West Jersey & Seashore

115,130
3,610,405
277,741
278,014

1,205,468
125,110

9,071,428
1,311,979
180,011
62,251
24,006

622,302
17,800

100,582
46,525
94,318
13,237

5,719,798
47,503

717,664
242,563
104,224
13,981

151,000
18,220

999,717

131,523
3,090,720
266.778
205.876

1,090,473
115,473

8.416.988
1,251,959
171,418
44.30»
22,512

580,897
17,100
92.364
35,163
86,665
12,215

5,052,789
47,024

627,007
244,963
99,919
13.595

150,758
17,052

805,273

4.604,520
238,556

3.950,23
5,173,792
5,648,790
109,358

9,865
35,206,470
3,114,945
1,074,520
9,814,227
4,584,314

23,402.744
76,602

2,332,305
51,351,843

nee. 13
6,472,243
5,928,535
2,923,850

10,369,551
21.007

14,969,663
13,205,561
28,175,224

460,104
206,898
246,094

19,499,912
1,349,228
458.847

17,184,400
4,753,034
1,582,040
4,308,706
605,605

41,056,78
4,808,921
9a0,y50
29o,70s
444,145

6,913,01«
50,200

2,180,939
689,108

1,982,316
294,408

26,551,122
247,803

1 3,805,y75
2,287,632
2,299,924

64,ol!i
3.508.441

85.077
3.600.1i5

Previous
Year

Period.

Jan.
Mar.
Deo.
Jan-
Jan.
Jan.
Jan,
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Deo.
Nov.
Nov.
Nov.
Jan.
Jan.

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

30
31
30
30
30
17
14
31
31
31
31
30
30

Current
Year

Oct 31
Oct 31
Nov. 30
Nov. 30
Nov. 30
Deo. 31
Nov.
Oct
Nov.
Nov.
Nov.
Dec
Dec.
Deo.
Deo.
Deo.
Dec
Nov.
Nov.
Nov. 30
Deo. 21
Nov. 30
Oct 31
Nov. 30
Oct 30
Nov. 30
Nov. 30
Nov.
Dec
Nov.

30
31
30

Dec. $63
$2,402,612

818,078
31,761

10,412,542
5,802,221
4,528,802
355.220
78,785

249,8^5
6,311,873
5,744,340
1.113,516

42,073,381
1.638,000

43,711.381
11.548,259
9,462,908
108047519

Dec.1,5
11,804,806
12,501,346
6,394,515

21,987,711
514,786
278,014
180,011
62,251

12,349,790
4,063,084

4,086,970
187,618

3,655,443
4,985,480
5,596.637

98,083
13.634

34.765,894
2.999,254
1,040,659
9,.557,176
4,445,914
2,734,725

77,870
2,216,526

53,242,943
0,400
5,615,050
5,899.635
2,987,158

10,846,820
20,082

14,876,437
12,814,156
27,690,593

452.731
226,058
236,842

1,086,343
1,329,489
487,966

15,723,488
4,064,854
1,083,229
3,999,436
560,405

11,234,683
23,049,089

93 2,.:67
271,407
396,349

6,509,222
51,200

1,992,655
656,387!

1,666,659:
267,341|

25,035,048
299,826

12,266,730
2,291,732
2,323,204

65,762
3,420,112

73,648
3.182,496

Previous
Year

8.395
$2,183,972

68,390
10,999,755
5,887,163
4,780,236
316,474
64,1.88

2.50,136
6,494,465
5,320,700
989,462

41.526.486
1.571.000

43,097.4»6
11.344.017
9,486,108
113398219
05,400
10,906,028
12,523,646
6,.'>95,164

22.727.664
542.741
205,876
171,418
44,308

12,094,744
4,016.584

WEKKLY SUMMARIES Current Tear

AGGREGATES OF GRQ.SS EARN BNGS-lVeetely and Montltly.

1st week
2d week
3d week
4th week
1st week
2d week
3d week
4th week
Ist week
2d week
3d week
4th week

Oct
Oct
Oct
Oct
Nov.
Nov.
Nov,
Nov,
Dec.
Dec,
Deo.
Deo.

(46 roads)

.

(46 roads).
(47 roads).
(4o roads).
(49 roads)

.

(49 roads)

.

(50 roads)

.

(52 roads).
(50 roads).
(48 roads).
(48 roads).
(32 roads)

.

9,273,472
9,542,745

10,126,282
14,297,971
9,480,183
9,475,786
9.765,176
13,338,073
8,976,832
9,021,499
8,927,835

10,638,144

J Mexican currency.
•peratecL g Includes the

8,708,991
8,902,024
9,269,091
13,988.402
8.758,879
9,093,461
8.794,167

11.473,957
8,373,471
8,362,002
8,288,087

10,236,288

+ 564,481
+ 640,721
^- 857,191
+ 309,569
+721,304
+382,325
+971,009

+ 1,864,116
+ 603,361
+ 659.497
+ 639.74"
+401,856

6-48
7-20
9-25
2-21
8-23
4-20
H-04
16-2i
7-21
7-89
72

3-92

PreviousVar Itic. or Dee. P. C' MONTHLY SUMMARIES Current Tear PreviousTar\ Inc. or Dee. P.C.

Month
Month
Month
Month
Month
Month
Month
Month
Month
Montti
Month
Month

J.'vn.

Feb.
Mar.
Apr.
May
June
July
Aug.
Sept
Oct
Nov.
Dec

1904
1904
1904
1904
1904
1904
1904
1904
1904
1904
1904
1904

a27 rds.)
(129 rds.)
(125 rds.)
(127 rds.)
(123 rds.)
(108 rds.)
(125 rds.)
(122 rds.)
(124 rds.)
(124 rds.)

( 68 rds.)

( 28 rds.)

121,307,020
118,445,889
133,218,211
132,433,290
130,935,613
113,351.491
132.242,621
145,292,493
151,475,024
159,732,959
63,536,601
30,040,980

127,083,582
115.448,815
133,294,034
136,783,139
134,660,386
114,280,175
139,712,599
144,558,473
147,338,536
154,758,622
57,818,885
28,254,759

rw'^Jl'^i)?'^^^i^®.^*'"?,,;*'
'^®^- ^^^^- ^^'^ ''^ subsld. lines In both years and for both periods.

t.hlcago <Si Eastern UUuois in both year-s.

—5,776.562 4-55
+2,997,074 2-60

—75,823 006
—4,349,819 3-18
—3,724,773 2-77
—928,6S4'08l

—7,469,97.S 5-35
+734,020 0-51

+4,136,488:2-81
+4.974,337l3-21
+ 5,717,716 9-68
+ 1,786,221 6-32

c Covers lines directly
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Latest »ro8S Earnings by Weeks.—In the table which

follows we sum up separately the earnings for the fourth

wefik ot December. The table covers 32 roada and shows

8'92 per cent increase In the aggregate over the same V7eek

last year.

Ath weik of December.

Buffalo Rooh. &> Plttab'));

Canadian Northftrn
Canadian Paoiflo

OhioRj?o wreat Western.
Colorado <fe Southern....
Denxer <S Kto Oranrte

.

Dolntn So. Shore A A.tl..

HooSlng VaUey
lTi'"WB&tlonal A Gt.Wo..
Interooeanlo of Mexico..
Iowa central
Kanawha & Miohigan. .

.

LooiBvllle & Nashville..

Mineral Range
Minneapolis & St. l<oal3.

Minn. St. P. & 8. Ste. M..

MO. Kansas & Texas
Mo. Paoiflo & Iron Mt . .

.

Central Branch..
Mol). Jackson & K. City.

.

Nashv. Chat. & St. LooJb
National RR. of Mexico.
Rjo Grande soatnem. ..

St. Loo is Southwestern..
Boathem Railway ...=..

Texas & Paclflc

Toledo & Ohio Central..
Toledo Peoria & West'n
Toledo St. L. & West
WshaaU „.....- .—
Wheeling 3s Late e Erie. .

.

Wiseonaln Oontral......

.

Total (32 roads)

Net increase (3-92p. e..

1904. 1903.

190,633
116,200

1,S13,000
206,347
136,292
426,600
52.829
105.898
192,299
154,202
66,20e
40,982

1,002,610
13.272
66,051

180,781
534.931

1,510,000
39,000

1fl2,13C
272,865
367,007
12,695

277,741
1,311,979
622,302
100,582
46,525
94.31):

717,664
104.224
151,000

10,638,144

165.103
76,300

1,493,000
207,46t
122,471
376,900
63.014

116.15fi
213,23"
152,694
55,682
36,866

969,1410
12.765
67,291

147,673
497,536

1,523,000
88,000
118,176
275 907
366,229

9.774
266,778

l,261,95t
680,897
92,364
35,163
86,665

627,007
99,918

150,758

increcue.

25.529
S8.900
20,000

'is.sii
49,70U

1.608
10,52*
4,116

33,100
507

10,236,288

33,088
37,396

3,954

""'77'^

2,921
10,963
60,020
41.405
8,218

11,362
7,653

90,657
4,305
242

Deereate.

S

1,119

10.215
10,257
20,938

1,240

13.000
49,000

"3,642

510,667
401,856

108,811

1[ Figures are for week ending Deo. 24.

For the third week of December our final statement covers

48 roade, and shows 7'72 per cent increase in the aggregate

over the same week last year.

3d week of December. 1904. 1903. Increase. Decrease.

PrevlonHly r6p'a(4S rd's)

Alabama Qt. Southern..
Oln. N. 0. & Texas Pao.

.

Gulf & Ship Island
Mexican Railway
Mob. Jackson & K. City..

$
8,577,048

68,006
127,487
39,068

11108,140
1110.106

s
7,953,630

61,396
117,642
34,285

iril2.»00
118.334

647,017
6.610
9,82.5
4,783

'i',772

$
23,499

"6.766

Total (43 roads) ......

Net increase (7-72 ».o.)..

8,927,835 8,288,087 670,007

639,748

30,259

II These figures are for week ending Deo. 17.

For the month of December the returns of 28 roads show

as follows:

Month of December. 1904.

Gross earnings (28 roads) l30.040.980 28.254.759 1,786,221

1903. Increase. Per Cent.

6-35

It will be seen that there is a gain on the roads reporting in

the amount of |l,7fi6,221, or 6 32 per cent.

Net Earnings fflontbly to Latest ©«te8.—The table follows

lug Bhowa the grosa and net earnings of Steam railroad-

reported this week, ; A full detailed statement, including all

roads from which monthly returns can be obtained, is given

oQoe a month In these columns, and the latest statement of

this kind will be found In the Chboniolb of Dec. 24,

1304. The next will appear In the Issue of Jan. 21, 19C5.

Net Earnings. .

Current Previous
Year.

- Gross Eamings.-
Ourrent Previous
Year.
$
81,001
419,350
174.108
902,082
101,082
479,678
410,600

1.714,100
707.421

3,838,752

4,524,521

58,870
276,407
142,252
847.957
90,058

433,437

838,300
1,448,800

776,303
3.776,694
4,440,775

Boads.

Atlantic & Blr.RR.aNov.
July 1 to Nov. 30....

Bangor&Aroost'k bNov.
July 1 to Nov. 3i)...,

Buflalo&S'aqnfh.a Nov.
July Ito Nov. 30....

Canadian Northern Nov.
July 1 to Nov. 30...,

Ohio. Gt. West'n. b. Nov.
July 1 to Nov. :so.

Ohio. At. AHt. P.a. Nov. -, „a'^„,-„=,v
July 1 to Nov. bO.... 22,437.552 22,036,650

Ol.Oln.0hl.&8t.L.bN0V. 1,892,646 1,697,709

July 1 to Nov. 30.. ..10,135,894

Peorla&KaB'r .b.Nov. 253.998
July 1 to Nov. 30.... 3.258,118

Oolor'do&Bouth.b.Nov. 680.690
July 1 to Nov. 3o..-. 2,653.828

Oomwall.a Nov. 3,259

July 1 to Nov. 30.... 24,094

Cornwall ALeban..Nov. 21,788

JolT 1 to Nov. 3u.... 100,915

Den.&KloG'd* b...Nov. 1.580,405

July 1 to Nov. 30.... 7,634,389

Dul. 8o.8h.*Atl.b.Nov. ,210.944
July 1 to Nov. 30..- 1,154.889

Fonda Johnst. & Qlov.b.—
Sit July 1 to Nov. 30 298,656

rt.W.ADen.Olty.bNov. 256,723
July 1 to Nov. 30..-. 1,099,159

9,372,895

237,364
1,282,048
616,850

2,803.655

4,269
36,711

17,009
110,833

1.343,420
7,750,189

189,843
1,196,611

237,136
1,272,942

Year
$

22,551
135,659
62,864

349,596
28,821

172.700

156,400
587,800
243,887

1,112,481

1,830,834
8,8l6,ie7

416,766
3,032,575

78.431
33»,U26

d 169.054
d 794,098

16
6,815

8,781
38,420

689,311
3,201,326

61,569
397,604

151,115
62,988

312,333

.— Gross Earnings.—, >

Current Previous
Year. Year.

• Roads. $ $

minols Central... a.Nov. 4.439.860 4,071,630
July 1 to Nov. 30... 21,377,499 20,226,232

Net Earnings.—^-y
Current Previous
Year. Year.

1,595,638
7.157.152

37,ft86
202,415

1,353,476
5,234,411

26,615

124,60i

Year.
$

9,941
91,205
54,975

334,247
34.758

160,201
123,'700
502.300
220,916

1,111,495

1,823,160
8,547,726

319,691
2,539,048

4S,C09
310,884

d 120,318
d 807,051

617
12,402

6,348
65,748
508.700

3.032,774
44.677

409,002

43,326
248,676
.^2,088

264,84<J

,,„ 3,085,348
16,160,531 l&,t:66,765

37,204
195.108

77,249
341,141

3,429,006

666,8'74
8,311,873

59,992
234,311
942,186

3,903,935

872,349
4,327,191
S04.692 -- ,-.-

.10,471,870 10,277.128

578,542 538.883

605,029
6,494,465

46,588
243,435

770,391
3,502,836

813,080
4,157,899
86P,505

10,753
66,633

84,950
136,176

1,047.385
5,424,048

238,919
2,614,437

20,074
94,4'<^9

558,987
2,101,314
206,097

2,228,651

308,644
3,391.951

168,621
1,043,906

773.102
4,046,153

208,961
2,334,139

1,105
51,337
9.510

57,355
997,074

4,935,438

274,772
2,609,459

2.216
36,464
445,723

1,900,738

205,044
1,138,603
254,148

3,339,181
115,679
798.648
693.421

3.977,948
194,161

2,195,339

end. 111. <itIowH..a..N©v. 150,289 129,854
July 1 to Nov. 30.... 694,780 644,085

Interooeanlc Railway of
Mexico Nov. 498,839 485.990 114.524 151.772
Jan- 1 to Nov. 30.... 5,654,575 4,989,520 1,242,769 1,129,563

Kan. City South. a..Nov. 619,759 580,433 216,273 187,388
July 1 to Nov. 30.... 2,766,833 2,683,884 814,928 689,704

Lehigh Valley RR.bNov. 2,746.0i^7 2.253,622 si,189.383 8711,921
July 1 to Nov. 30..„. 13,220,295 13,004,314 s5,667,261 85,230,147

Lextng'n & East. b..Nov.
July 1 to Nov. 3u

Loul8'na<& Arkan.aNov
July 1 to Nov. 30...,

LouisV. & Nashv. b.Nov.
July 1 to Nov. 30.

c Mex. IntorDat'l...Nov.
Jan. 1 to Nov. SO'

—

Mineral Range. h.. .Nov.
July Ito Nov. 30 ...

M.St.P.&S. B.M.b.Nov.
July Ito Nov. SO....

Nash. Ch.*8t.>i.b..Nov.
July Ito Nov. 30....

oNat'l RR. of Mex. .Nov.
Jan- 1 to Nov. 30.

S. Y. Ont.A West.aNov.
July Ito Nov. 30.... 3,114,945 2,999,254

Norfolk* Weat'n.b.Nov. 1,984,2.53 1,771,601
July 1 to Nov. 30.... 9,814,227 9,657,176

Northern CentralbNov. 894,837 834.837
Jan. 1 to Nov. 30.... 9,462.908 9,486.108

Pennsylvania—
Wnes directlyoperated
jEaatofPlttP.&E.Nov. 10.453.525
jjan. 1 to Nov. 3o... 108047519

WestofPitts. &E.NOV. Inc. 659,600
Jan. Ito Nov. 30— Dec. 1,505.400

Phil. Bait. i&Wash.bNov. 1,162,159 1,140,059

Jan. 1 to Nov. 30....12,.=i01.346 12,523,646

Bock Island Svi't.a.Nov. 4,132.406 3,911,772

July Ito Nov. 30. ...19,489,912 21,086,343

^°*Ocr??o"Deo. 31.... 628,494 820,266
July Ito Dec 31.... 1,349,228 1.329,489

St. b. * Ban Fr. (inclnd.
Ohio. AE.Iin.a..Nov. 3,610,405 3,090,720

July 1 to Nov. 3o....l7,184,400 15,723.488

I Hnnth Pao Co a Nov. 9,071.428 8,416,988 „, , -, _
July 1 to NOV.' 30... 41,056:783 4i:234,683 14,318,763 13,866.250

Southern Railway Syst.— „ .„„ „„..-• „^^
Southern Ballw.aNov. 4,208.706 3.746,767

July 1 to Nov. 3u ...20,680,318 19.133,018

Mobile &Ohlo.a..Nov. 758,947 682,291

July 1 to Nov. 30.... 3,509,989 3.260.388

636.514 535,590
3,116,201 2,900,332

337.933 255,401
1,368,948 1,291,645

146,442 141.941
720,574 704,248

, 5,719,798 6,052,789 -, , -, ^--

July 1 to'Nov. 3o....28;651,122 25,035.048 12,769.077 11,765,592

W.Jersey*R'«.ah.liNov. 243.563 244.963 def.5.79_0 def,U.690

xM.-*.j..,.j^^ 9,799.925 3,351,052 3,023,452
.108047519 U3898219 33,752,115 35,646,815

Inc. 622,800
Inc. 540,200

Cln. N.O.&T P.a.Nov.
July 1 to Nov. 30....

Ala. Qt. South. a..Nov.
JolJ 1 to Nov. 30

Ga. South.* Fla.sNov.
July 1 to Nov. 30

—

Union Pao. Syst.a.-Nov.

365,549
3.680,871

^361,914
8,636,826

219.747
523,636

1.289,085
6,445,504

3,380,456

1,274,573
6,331,140
237,658

1,196,410

133,648
718,244
55 .0:1

7

257,981
38.512
184,019

2,695,951

338,349
8,778,071

1,179,867
6,757,308

214.510
496,978

994,175
5.451,802

8,168.43^

1,0B1,610
5,730,701
238,857

1,046,408
116,277
640,964
54,346

308,461
37,195

172,468

2,404,.^51

Jan. 1 to Nov. '30".'. 4.063,084 4,016,584

YMOoAMlss.VaLaNov. 999,717 „ 805,273

July Ito Nov. 30 3,600,145 3,182,496

1,071.505

432,318
1,047,480

979,906
312.847
630,728

aNetearnlngshere given areafter deducting taxes.

1»M©t8airnlngBh©re!?lv9n«r«beforededTi«5tlngt»ze8.

c These figures are in Mexloan currency, and are convertible Into

gold at the current rate of exchange.

dNet.after deducting taxes is SIJVJh' 5°* »?i'»E
^or

g^l^l
and 1903 respectively for November and $894,712 ana !tS6yd,334

for period from July 1 to Nov. 30.

J These figures include results on the Buffalo <St Allegheny VaUey
Division in both years.

,. . ,

8 Including other income, total income (exclusive o'Jffsuits of coal

nnmnaiiies) for Nov. Is 1,230.067 In 1904. against *775,895 in 1903,

and for period from July 1 to Nov. 30 is $3,95 7,175 In 1904 against

S5 461%^87 in 1 903 Dedactions from total lioome for addltioiis and

imnrovements were $220,838 in November, 1904, against $5.,66 6 In

1903?Ind f?om July 1 to November 30 were $684,825 in 1904, against

$28il',3a3 In 1903.

Interest Charges and 8arplns.

—Int., Rentals, etc.—

-

Current Previous

9i,841
473,062

Roads.

Atlantic & Blrm—Nov.
July 1 to Nov. 30...

Bangor & ArooHt'k.Nov.
July Ito Nov. 30 ...

Buffalo AS'sqneU.Nov.
July 1 to Nov. ao

—

(jlev.oln.Oh.A rtt.ji- Nov.
July 1 to Nov. 3o ...

Peoria & East.... Nov.
July 1 to Nov. Ho—

Cornwall & Leban..Nov.
July 1 to Nov. i>o

—

Dea. & R. Gramda .
Nov.

July 1 to Nov. 3o

—

Dal. 80. 8h. & All... Nov.
ju:^ 1 to Nov. 30

Fonda Johns. & Glov.—
July 1 to Nov. 30

—

Indiana III.* la... .Nov.

July 1 to Nov. 80

rear.
$

14,568
72,833
48,561

234,483
17,899
92,854
824,214

1,580,936
44.592

222,900
4,084

20,083

347,785
1,730,425

89,141
4*5,708

120,969
23,124

118,619

rear
$
6,083
80,418
48,205

235,967
12.237
61,806
318,813

1,547,439
44,579

222,888
4,095

20,351

331,132
1,665,808

88,614
443,241

-Bat. of Net Earn'gs.—
Current Previous
Year. Year,

22,914
114,869

7,985
62.828
13,803

115,113
*26,309

*153,849

92,552
1,481.589

33,839
112,926

4,747
18.337

1344,036
tl,633,360
*df.26,638
*dt.43,806

*60,242

14.462
83,796

3.858
60.789
6,770

98,280
•32,635

*147,949
878

991,609
4,330

87,996
2,263

36,397
tl80,l26

11,437,611

*df.43,392
•df.30,661

3.701
10.232
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Roads.

LonlBl'na & Arkan.Nov.
July 1 to Nov. 30....

Mineral Bange Nov.
July 1 to Nov. '60

Nftshv. Chat.&Bt.L.Nov.
July 1 to Nov. 30

W. Y. Ont. A W«Rt, . . Nov.
July 1 to Nov. 3i).„.

NorfoUc & Wfiflt'n....Nov.
July 1 to Nov. 30

Bntland KR.—
Oct 1 to Deo. 31
July Ito Deo. 31....

—Int., Rentals, etc.—- ^-Bal. of Net Ear-n'as.—,
Current Previous Current Previous
Tear. Year. Tear. Year.
$ $ $ $
11,350 10,204 *26,510 *1,071
56,760 46,349 *93.101 *18,622
9,447 9.697 * 10,777 *df.7,877

47,233 49.058 •47,762 *dX.12,S15
150,502 149.581 55,595 56.463
762,512 748,707 476,189 389.896
g83,397 g24,279 105,224 91,400

g304,125 S286,919 739.781 512.729
315,397 267,891 457,705 416.530

1,494,983 1,321,128 2,651,170 2,656,820

8176.999 8176,506 *54,680 *50,776
8354,377 8356,797 *191,190 *164,068

* After allowing for other Income received.

t These flguree are after allowing for other Income andtordiaoount
and exchange. The sum of $10,000 is deducted every month from
surplus and placed to credit of Renewal Fund.
a These are net charges after allowing for other income received.
8 Includes also sinking fund charges.

Street Railway Net Earnings.—The following table gives
the returns of Stbbbt railway gross and net earnings received
this week, The last general summary which we furnish once
a month, and in which we bring together all the roads from
which monthly returns can be procured, was given Dec.
31, the next will be given Jan. 28.

t— Gross Earnings.—. ^ Net Earnings. ^
Current Previous Current Previotut
Year, Year. Year.

Soads.

California Qas & Electric Corp.—See detailed statement below
Honolulu Rapid Transit

Year.

ALand.b -Nov. 27,707
Jan. 1 to Nov. 30.... 298,731

Houston Elect. Co.. Oct. 38,639
Month of Nov 42,983
Aug. 1 to Nov. 30.... 139,926

Indlanap. & Northwest
Traction Co Nov. 30,163
July 1 to Nov. 30 172,689

PeeksKill Lt.&RR aOct 9,656
July 1 to Oct. 31.... 42,772

Rochester A Bast'n Rap.
Railway Nov. 20,195
July 1 to Nov. 30 110.761

22,904
250,730
36,318
30,736
146.471

12,263
117,875
16,959
16,738
49,637

13,706
80,838

4,288
20,264

7,500
44.082

10,740
113,341
10,710
5.047

49,930

a NetoamlngB here given are after deducting taxes.
bHet earnings here given are before deducting taxes.

Interest Charges and Surplus.

/—Int., Rentals, etc.—, r-Bal. ofNet
Current Previous Current

Year.Year. Year.

4,748 3.212 *7,810
60,770 36,335 *70,340
8,277 8,081 8,682
8,284 8,109 8,454
88,195 30,033 16,442

Roads.

Honolulu Rapid Transit
&Land Nov.
Jan. 1 to Nov. 30...,

Houston Elect. Co. Oct
Month of Nov
Aug. 1 to Nov 30

* After allowing for other income received.

Oalifobnia Gas & Eleotsio Oobpobation
Expenses, int.
on bonds of Sur-

November. Qroas. Sub. Cos., die. plus,

J904 $405,428 $289,724 $1X5,704
1903 249,410 178,840 70.570

Earn'gs.—<
Previous
Year.

•7,563
•78,391

2,629
def. 3,062

19,947

Corp.
bond

interest.

$36,458
33,333

Sinking
fund.

$12,500
12,500

Balance.
$66,746
24,737

ANNUAL REPORTS.
Annual Reports.—All annual reports of steam railroads,

street railways and miscellaneous companies which have been
published during the last half of 1904 may be found by refer
ence to the general index on pages vi. to x. of the Chron-
icle of Dec. 81, the annual reports being indicated in this
index by heavy-faced type.

Atlantic & Birmingham Railway.
(Report for Fiscal Year Ending June 30, 1904.J

President W. Q. Raoul under date of Sept. 1 says:

o^^o^'i^Jil"" «A^*i[il**
property lying wholly within the State

?L„J^!®'*"' , "pneiets of a line from Waycross to Mon-
Fl?^?i.<f f^^^^l""" °',n ^*0, "^^l^"' '""1^ a branch from
At ^wai^,«if ThomasvUle of 80, making a total of 220.
oLot r^^i'^"^'* ^*

. ^^^^ » connection with the Atlantic

??nP*^tnnr^!^^™' ** Fitzgerald with a branch of the Seaboard Air
r SA'..?^.i^w^i^*® ^f connect with the main lines of the Seaboard Air
^Uh ?hfA^^t?T''5 « Southero & Florida railways, and at Montezama
re«non n?^nl^'Ji.2^f®^°'"^*?

Railway. Since the opening of the first

^ «h»„„2 ^
1*^

l^J** \°' regular traflio, each year has produced so great
anv^wff,!?,?*^"^

mileage and conditions that no comparison between
in mfcft Jirt L'^^m'^ ^%^^ practical value; but with every change
to an ^T^^^r*.?.'^^"?'""^.^ i"^®

earnings per mile of road have IncreaaSd

crnat^r «rn-^?A*^'yf,""S^"°'^"'"y; ^°*1 Justifying confidence in a stillgreater prosperity m the future of the enterprise:

Blnn^innft ^?r f°**
bridges on that portion of the lino constructed

ani™«th««I^L^i*i.®^*'®\^t°*
condition; the older part of the line re-

wflftn. J?r«l^l^f^^^'°i® "l,?®*^^^'* ^^O'^'OO ana S50,000; bat with the
I^fnil?nS^7lK®* '^°?*'^ *•»« consolidation agreement, and by the ao-
fhUnirn5i'lt^"^''?^«»'°*°««-*" of w»»loii are being devoted to

UP to ?he . «r'*l^?«S«S^V^''^ "'.^'^^o,]!^"**
11°« 1« being rapidly broughi

f?fllt«r ^nrr «V t?,^®*^
Standard. The operation of the rold during the

fof htvfrfi ^nffl^.**
^^^''

'J°'^®'"
'^P*''"* ^»« eerlonsly embarrassed by

SortaMon '^«T^rt^-*^''l*'l°*P'"^''* **» °^0'« fbe traffic offering for trans-

?hiB^nn?Am««t >,^w'^°***l?®°^« Considerable loss of revenue resulted.

trust nm^?««*;ii°7.*J®'"' ^?« f''^ been provided throngh equipmenttrust notes, and it Is ample In quantity and of modern design.

HI8TOBY.—In 1^18 first report a brief record of the comnanv winbe useful. The Waycross Air Line RR. was chartered OotT 24 1887Construction was begun at Waycross. and In 1890 the line was oDenedto Sessoms. 25 ml es; in 1897 to Nioholls, 29 miles; in 1900 to DoSg?a848 miles; in 1901 to Fitzgerald. 71 miles; by May 25 1902 to rnr'
dele, 108 miles, and In March. 1903, to Montezamlfits 'present west-'

S?",*^?.?'?,?^' * *°"*^ distance from Waycross, of 140 miles On Nov27. 1901, the company was authorized to extend its line to Birmlnglham. Ala., with a branch to Atlanta. Ga., and the name of th« corpor-ation was changed to "Atlantic & Birmingham Railroad Company."In June. 1908, an agreement for the purchase of the Tifton & North-western RR., Fitzgerald to Tifton, 24ifl miles, and the Tifton Thomas-
^^^\^. ^^i Railway, Tifton to ThomasvUle, Ga , 65ifl miiee

"
asreached. The physical management of the properties was placed onJuly 1, 1903 under the administration of the]Atlantic & Blrmln|hamRR Co. Later on it was deemed advisable to bring these propertiestogether through a consolidation under the General Railway Law of

I«®»P.i*i*I ^^}^^l V^*"^
through purchase, and the amalgamation waseflected In that form on Dec. 3, 1903, under the present coroorataname of ••AtlaDtlo & Birmingham' Railway Company!" The omfyinf

liens of the original companies were surrendered and canceled andreplaced by an Issue of bonds by your company with a first lien upon
all of its property. The oonsoUdaiion has proven satlsfaotoryin .every

These roads penetrate the best lumber districts in the State. It isan encouraging fact that since the beginning of the effart to develop
S property in 1900, its agricultural traffic and Its commercial traffic

?h5^^,offl*°
Jorest products, have increased so much more rapidly thanthe traffic from the forests that it demonstrates ooaolnslvely that

its prosperity is by no means dependent upon that source alone. Its
traffic now is of such a diversified nature as to maintain its usual
^^"ia °.?^.,?^^°**.^P®''**J?.*** depression in anyone line of business.
^ Jlo°'^°l?''*?°

^^ °,?.^v.b®J°K confirmed by the present low ebb in thelumber Industry, which has resulted in extremely light traffic from
^uiltoV'^^ ^°/*\?^ P^^* several months, while the revenues are beingmaintained at their previous level.

'^

Purchase of Bednbwick <fe Birmingham RR.-On March 12. 1904a contract was signed providing for the purchase by your company oithe property and franchises of the Brunswick & Birmingham RR Co.
«„'?„l*™.*',?°i°^?'**?'®?^°^^T>^®

obtained within a specified time. TheBrunswick & Birmingham RR. was then more than six months in de-fault m payment of interest. Pending the making of title, your com-
«?i°„^J!^*„^ S°M° possession on April 1, 1904. A receiver was ap-pointed under the foreclosure proceedings and the property brought

sal^wasrnTmerAulr^fa *^' ^°°^''* ''' ^'^ ^''^ ^- «'^^"«°"- ^^«

oJii?„Py^^"® °'.l^'*
property gives your company an outlet through

R^S^f31°^^°^."* V^^ J?®^*
harbors] on the South Atlantic Coast. The

liSS!3 ''^ *K^"l™i"l«^*.^ "^- extends slightly north of west fromBrunswick, about 84 miles, where Jt forms a junction with your
il^®^4**

Nioholls. It diverges from your line at Bushnell Station, ex-
A n I *° ^?® ^*™^ general direction throngh Irwinvllle to the
I'r^ ?.*, . ^,*o^^o"ome miles west of Irwinvllle, the total

Kn.'^^i*"? ^^?;,'^^ ™".®^- Included In this mileage is a branch about36 miles in length, leaving the main line near Brunswick and reaoh-
!?ff f.,^®!^ ^^^^^ ?* ^J?:"^

^*^«^' ^^^^^ affords the poesiblllty of verymaterially enlarging the port facilities of the Brunswick Terminal.

inA.H^°^'°^,.^°^ S^^®^ *^® results for the year ending June 30,
l»04, from the operation of the entire system, though as a
matter of fact operated as three separate companies from
July 1 to Dec. 1, 1903 :

BABNINOB, BXPSNSES AND CHABOBS.
Net earningsEarnings—

Freight $444,785
Passenger 193,751
Mail, exp. , miscel,, etc . . . 38,693

Gross earnings $672,229
Expenses -

Maintenance of way $80,776
Malnten ance of equip' t . . 8 4,249
Conduct'g transporta'n.. 254,492
General expenses. 29,570

Total $149,087
BALANCE SHEET

Assets—
Road and equipment...$7,100,123
Securities owned 288,000
Materials and supplies. 17,599
Trust equipment 627,109
Cash in hands of Treas. 52,349
Cash to pay interest ... 58,800
Agents and conductors 25,662
Individuals and COS.... 59,848
Unadjusted claims 18,446

Other income.

Total net income...
Deduct—

Interest
Taxes
Interest and discounts.

Total deductions..

_Total assets $8,247,936
-V. 79, p. 1265. 680.

Surplus income
JDNE 30, 1904.

Liabilities—
Preferred stock i

Common stock
Bonds
Equipment obligations
Bills payable
Int. on bonds due Jly. 1
Vouchers & acots. pay..
Pay-rolls (Jane)
Taxes & mlecellaneous.
Profit and loss

.$223,142
2,907

.$226,049

. $95,300
. 15,246

7,636

$118,182

.$107,866

$1,320,000
3,300,000
2,640,000
450,837
235,000
58,800
80,385
37,626
17,421

107,866

Total liabilities $3,247,986

(The) Pope Mannfactaring Company.
("Report for Fiscal Year Ending July SI, 1904J

The profit and loss account for the year ending July 31,
1904, and the balance sheet (incorporating the balance sheets
of the subsidiary companies) are as follows :

PROFIT ARD LOSS ACOODNT (INCLUDING 8DB-COHPANIE8) FOB TEAK
ENDING JDLT 31, 1904.

Gross sales and earnings $7 226 590Less manufacturing and producing costs and operating ex- ' '

Penses .«,.... 5,995,794

Net earnings
, $1 230 796Add—Miscellaneous mfg. and operating gains'and losses.".".' ' 6,'!S07

Interest and discounts received 66,651

Total net income $1 292 964Deduct—Administrative, selling and general expenBe8."r"r$l,'l47,'835
Commercial discounts and Interest 94,066

Balance, surplus $50,993
BALANCE SHEET JCLT 31, 1904 (INCLUDING THE SUB COMPANIES).

Assets—
9o8t of properties and other permanent Investments x$lS,523,633
Additions, extensions and Improvements during the year,

less sales of old maohlnery, etc 392,271
Real estate and properties not used for business purposes 538,009
Expenditures chargeable to future operations 297,167
Product and supplies at or below cost... 3,111 398
Accounts receivable, less reserves 734*904
Bills receivable 98 i54
Miscellaneous investments... , 126*330
Cash in banks and on hand .'.'

283,099

Total $24,104,965
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Liabilities—
First preferred stock $2,500,000
Second preferred stock 10,000,000
common stock 10,000,000
Capital stock of Federal Oo. still outstanding (1,056 shares
of $100 each) 105,600

Current liabilities : Bankers' loans 1,095,000
Accounts payable 310,055
Payrolls accrued 43,317

Surplus 60,993

Total $24,104,965

x Including $70,324 of first and $817,000 of second preferred stock
of the company and certain claims in litigation as at Aug. 1, 1903,
subject to final adjustment on settlement of the accounts and affairs
of the reorganization committee.—V. 78, p. 1966.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.
Baltimore Chesapeake & Atlantic Ry.—To Guarantee

Bonds.—This company, oontrolled by the Pennsylvania RR.
and allied lines, has called a meeting of its shareholders for
Jan. 28 to act on a proposition for the sale and delivery to
said company of a majority of the capital stock of a corpora-
tion intended to be very shortly created with the corporate
title of Maryland Delaware & Virginia Railway Co., in

consideration of the guaranty of the latter's $2,003,000
first mortgage bonds by the Baltimore Chesapeake & Atlan-
tic Ry. Co. The Maryland Dalaware & Virginia Ry. will
be organized after foreclosure sale of the Qaeen Anne's Ry.
on Jan. 27 per plan in V. 79, p. 1704,—V. 71, p. 1164.

Boston Elevated ILj.—New Ltnea.—The new tunnel under
Boston Harbor, which cost over $3,000,000, was opened to the
public Deo. 30. The tunnel extends from the mainland to
East Boston, a distance of about 13^ miles. It is leased by
the City of Boston to the Boston Elevated Ry. Co. until June
10, 1933, at an annual rental of three-eighths of one p. c. of

the gross receipts of all the company's lines. In addition the
company will collect from each person passing through the
tunnel a toll of 1 cent, which is to go to the city.

The Boston Transit Commission recently opened bids for
the construction of the third section of the Washington St.

tunnel, from near the northerly side of Boylston St. to a point
north of Hayward Place. Work recently began on Section 2,

between Bennett and Boylston streets.

Contracts have been signed for the structural steel for the
company's elevated extension from Guild St., Roxbury, to

Walk Hill St., Forest HlUs, 2 1-3 miles, Work must begin
not later than Oct. 1, 1905, and be completed by July 1, 1906.

The directors have voted to petition the Massachusetts Rail-

road Commission for authority to issue bonds to cover the
cost of this extension and other improvements.—V. 79, p.

2587, 2084,

Boston & LoTvell E.&.—Bo<idafor Refunding,—The share-
holders voted at the annual meeting on Jan. 4 to authorize
the Issue of not exceeding $500,000 of 20-year bonds, to be
dated Sept. 1, 1905, aad to bear interest at not exceeding
4 p. c. per annual, payable semi-annually, in order to refund
a like amount of 4 per cents due Sept. 1, 1905,—V. 76, p. 479.

Bristol Sc Flainview (Conn.) Tramway Co.— A€w Presi-

dent—Miha Lewis Peck, Treasurer of th a Bristol Savings
Bank since 1872, has been elected President, succeeding
Charles S. Treadway, resigned.—V. 79, p. 732.

Buffalo ftothester & Pittsbargli Uj.—Option to Suhacrihs
for $1,500,000 jNew Common Stock.—An official circular dated
Jan. 5, 1906, offers to the holders of the preferred and com-
mon stock the privilege of subscribing at par, between
Jan. 25 and Feb. 10, 1905, inclusive, to $1,500,000 additional
common stock, being 10 p. c. of their respective holdings as

registered on the books of the company at 3 p. m. on Jan. 19,

1905. This $1,600,000 of common stock is part of the $3,000,-

000 authorized by the stockholders last Nevember; it will
make the amount outstanding $8,000,000 preferred and $10,-

500,000 common stock. The proceeds are to be applied to

pay the $509,778 additional cost to date of the Indiana
Branch over the amount provided by the issue of $2,000,000
of common stock made for said purpose, and for other cap-
ital requirements. Subscriptions will be payable at the
office of A. laelin & Co., No. 36 Wall St., New York: 50 p. c,
or $50 per share, on Feb. 10, 1905; 50 p. c, or $50 per share,
on June 12, 1905. Upon payment of the last instalment cer-

tificates ot common stock will be issued at the office of
A. Iselin & Co. No interest will be allowed on advance pay-
ments. The new stock will be entitled to participate in divi-

dends payable after Feb. 15, 1905. No fractional certificates

will be issued.—V. 79, p, 2454, 2084.

Calgary & Edmonton Uy.—Mortgage on Bridge.—The com-
pany gives notice that it will apply to the Parliament of
Canada, at its next session, for an Act amending Chapter 89
of the Statutes of 1908, so that in respect of the high-level
bridge which the company is authorized to construct over
the SaskatcLewan River between S:rathoona and Edmonton,
the company shall have power to issue bonds or other securi-
ties to an amount not exceeding $1,000,COO, to secure the
same by mortgage, to make agreements with other railway
companies for tha use of tha said bridge, and, if the said
bridge be constructed for the use of foot passengers and car-
riages, to charge tolls for the use thereof by the same and to
lease the said bridge to the Canadian Pacific Ry. Co. —V. 79,

p. 2587, 1265.

Canadian Northern Railway.—ifonds Re-sold.—J, P. Mor-
gan & Co. announce that thev have sold the entire block of
£1,000,000, or $4,866,688 66^ first mortgage consolidated 4
p. c. gold debenture bonds; principal payable June 31, 1980;
interest June 30 and Dec. 30; coupon bonds of £100, or
$486 66^ each. Principal and interest payable in London,
Toronto and New York at option of holder. The bonds were
offered at 102?^ and accrued interest. There is endorsed on
each bond the following form of guaranty.
Payment of the principal sam Beoored by this bond and Interest

thereon, payable seml-annnally at the rate of 4 p. o. per annum Ib
hereby guaranteed by the Government of Manitoba.

Compare V. 79, p. 2794, 2698.

Canadian Pacific By.—See Calgary & Edmonton Ry.
above.—V. 79, p. 2641, 2587.

Central Market Street Railway Co. ot Colnmbns, 0.—
Receivership.—See Colnmbxxa hondon & Springfield Ry. be-
low.—V. 78, p. 1548.

Chicago Great Western Rj.—Report Discountenanced.—
The story printed by some of the daily papers to the effect
that a traffic agreement had been entered into which might
result in the sale of this road is pronounced "rubbish" by
those in a position to know the facts. The details, it was
asserted, were arranged by Marvin Hughitt, President of
Chicago & North Western ; E. H. Harriman, President of
Union Pacific, and A. B. Stickney, President of Chicago
Great Western.—V. 79, p. 1955.

Chicago Terminal Transfer RR.—Offer to Purchase Cou-
pons.—The Guaranty Trust Co, of New York gives notice
that it will, on presentation at its office, No. 28 Nassau St.

,

purchase any or all of the coupons due Jan. 1, 1905, on the
general mortgage 4 p. c. bonds.
Reorganization Committee,—Referring to the above, the

stockholders' protective committee, C. W. Maury, H, K.
Pomroy and A. O, Slaughter, give notice that this offer is

made with their approval, and that John W. Castles, Henry
W. De Forest, Albert Qoodharfc, J. B. Harriman and W. W.
Heaton have been asked by the holders of large amounts of
stock and bonds to act as a committee to formulate a plan for
the reorganization of the company, which plan will be an-
nounced as soon as practicable. Compare V. 79, p. 900,
1955, 2084.

Cincinnati Dayton & Toledo Traction Co.—Lease—Pre-
ferred Stock.—The shareholders are requested by circular
to sign proxies in the names of George B. Cox and W. E,
Hutton, for use at the meeting on Jan. 26, in authorizing
the proposed lease of the property and the issuing of $250,-
000 preferred stock in case the shareholders do not pay an
assessment of $5 a share.
The circular accompanying the form of proxy is signed by

the company's board of directors and says in substance:
The physical condition of the properly is Buoh that the immediate

expendltureof over $1,600,000 is necessary to enable it to handle
bnelneBB satisfaotorHF and eoonomioaily; approximately $250,000 is

also required to pay floating debt, Judgments and probable liabiLtties
irom pending salts, etc. The earnings during the past two years have
been barely safhclent to pay operating expenses ana the interest on
the bonded debt. There has been no surplus to apply to improve-
ments and betterments. The company has in ics treasury $l,(30J,000
of unissued bonds and the same amount ot unissued common st jok,
but in view of the earning capacity it has been impossible for the
directors to dispose of these securities.
A proposition has been received to lease the property upon

terms substantially as follows: The lessee agrees to take over all
of the property and franchises for the unexpired terms of the fran-
chises and, upoQ certain conditions, of any renewals thereof; practi-
cally a lease in perpetuity. It aiirees to pay as rental an amount
sufflalent to pay the Interest on the entire b jnded debt, inclu ling the
$1,500,000 of unissued bunds, which, together with the unissued
common stock, it takes over under the terms of the lease, for the pur-
pose of raising money for Improvements and betterments.
In addition it agrees to pay $25,000 the let year. $37,500 the 2d

year, $50,000 the 3d year, $50,000 the 4th year, $62,500 the 5th year,
$76,000 the 6th year.i$87,500 the 7th year. $100,000 the 8th year, and
an additional $12,500 per year whon the anunal gross earnings of
the lessee from the operation of your road sh ill amount to the aum of
$1,200,000, and Inoreasing at the rate of $li!,500 per year with each
$luO,000 of increase in such annual gross earnings. uudII the amount
to be paid in excess of interest on the bonds is $200,000; also $1,000
per annum for the maintenance of the lessor's organization and ofBoe
expenses. The above payments will, we believe, enable your com-
pany to pay a dividend the first year, which will increase each year
until It amounts to 2 p. o. per annum, and farther increase as the
property is developed until 4 p, o. per annum can be paid on our $5,-
000,000 of common stock.
The lessee covenants to expend the sum of $1,500,000 upon the

property within the first two years, and such further sums as may be
necessary to place and maintain the property in first-class condition.
The lessee agrees to have a capital etook ot $500,000, fully sub-
scribed.
There is at present a floating debt of approximately $250,000, in-

cluding pending suits and Judgments, for which provision must be
made before any dividends can be paid upon our stock. The board of
directors recommend that this be provided for by the assessment
upon each stockholder of the company of the sum of $5 per share
held by him. ^^he lessee is to pay this assessment upon the $1,500,-
000 of common stock which it takes over under the lease.) If all the
stockholders oousent to this assessment, immediate dividends can in
our judgment be paid upon the common stock. It they do not, it will
be necessary to provide for the payment of this Indebtedness by the
issue ot e per cent preferred stock or redeemable notes to the amount
of .^250,000, which will be offered to the stockholders who desire to
subscribe therefor. The rentals reoeived from the lessee company
must necessarily be applied to the payment of dividends or Interest
on said issue ot preferred stock or notes, and to a sinking fund jto

provide for their retirement, before anything can be applied to divi-

dends on the common etook.

The lessee company, it is said, will be known as the North-
ern Traction Co.

Negotiations are reported pending for the purchase of the
Miami Valley Ry., extending from Troy to Plqua, O., and
including 11}4 miles of track (compare Diyton & Troy Elec-

' trie Ry. on page 1531 of Strbet Railway Section). The
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bankruptcy of certain of the Appleyard lines (See Colnmbae
London & Springfield Ry. Co. below), It is thought by some,
will hasten the union of the systems. An alliance with the
Western Ohio Ry. has also been suggested.—V. 79, p. 2795.

Colnmbns Delaware & Marion Ry. Co.—New Com-
pany.—This company, recently incorporated in Ohio with
13,600,000 capital stock (all issued), has acquired control
of the Columbus Dal. & Marion Elec. RR, Co,, Marion Rail-
way Light & Power Co. and Columbus Northern Railway
Power & Equipment Co. The last-named company was
recently incorporated with $300,000 of authorized capital
stock to construot a power house near Delaware, provide
sub-statioDs, cars, etc.

Mortgages have been filed as follows:

Columbus Delaware & Marlon Ry. Co.—
1. First and refondlng mort|?age to tbe Mercantile Trust

Co., as truBtee, to secure 5 p. e. ^old bonds dated Oct.
24, 1904; due Aug. 1, 1944; deDominallon. $500 and
$1,000; Interest payable Feb. and Aug. Authorized
issue $2,500,000

Of which outstandlDK $600,000
Reserved for Improvements 300,0u0
Reserved to retire prior liens at or before maturity, viz.:

ColumbBs Delaware* Marlon EI. RR. 1st M. 5?, 1921.
Sl.OOO.tOO: Marlon Ry. Lig&t & Power Co. Ist M. 5s,
1923. reduced to $20u,OoO; Col. Northern Ry. & Kquip

•

ment Co. 1st M. 5s, 1924, tSOD.OOO 1,6:0,000

2. Second mortgage to the Standard Trust Co. of New
Toik, as trustee, to secure bonds of $1 ,000 each due
Sept 1,1934. Authorized Issue limited to $300,000

Ck>lumbu8 Norlhern Ry,, Power & Equipment Co. First
mort. to the Standard Trust Co. of New York, as trustee,
covering equipment and power houses to secure 5 p. o.

gold bonds of $1,000 each, dated Sept. 1, 1904, and due
Sept. 1, 1924. Authorizedissne limited to $300,000

The directors of the new company are:
John G. Webb, President; N. 3, Oatrow of Miamlaburg, Treasurer;

Oscar M. Gottschall of Dayton, H. B. Hane of Marion and E. M. Camp-
bell of Indiana.
The comjjany's system includes 72 miles of track, Colum-

bus to Marlon, O, and feeders. Walter A. Black is Secre-
tary.—V, 77, p. 2280.

CoInmbuB Delaware & Marion Electric RR.—See Colum-
bus Delaware & Marion Ry. above.—V. 77, p. 2280.

Colambng Loudon & Springfield (Electric) Rj,—Receiv-
ers.—The Unitec) States Circuit Court at Cincinnati on Tues-
day, en application of Horace W. Porter and the General
Electric Co., holders of confetsed judgments, appoijj.ted

Myron H. WiiscU; Treasurer of the Cleveland Trust Co., and
J.Q. Schmidlapp, President of Union Savings Bank & Trust
Co, of Cincinnati, as receivers of Central Market St.

Ry. Co. of Columbus, O., the Dayton Springfield & Urbana
Electric Ry.and the Columbus London & Spriogfield Ry, Co

,

all belonging to the Appleyard system. Judgments were
obtained on a note and for sums due on electrical equipment
aggregating nearly $150,000. Compare map on page 2493 of
Street Railway Section. The recent failure of the German
Bank of BufiEalo, which held some $600,000 of Appleyard
paper, is understood to have precipitated the receivership,
the properties themselves being valuable. See Cincinnati
Dayton «fe Toledo Traction Co. above.—V. 78, p. 1549,

CclRmbng New Albany & Johnstown Traction Co.—In-
crease of Capital Stock.—The company has filed a certificate
Increasing its capital stock from $200,000 to $600,000 bv the
issue of $200,000 6 p. c. cumulative preferred stock and $300,-
000 additional common stock. Compare page 1529 of Street
Railway Section.

Coinmbas (0.) Railway & Light Co.—Bonds Offered.—
The Union Savings Bank & Trust Co. and the First National
Bank, both of Cincinnati, having purchased from the com-
pany the unsold remainder of the $2,799,000 out&tanding
bonds of the Columbus Railway Co. dated 1899, offered
$1,200,000 of said issue for subscription this week at 91 and
interest.—V. 77, p. 451,

Consolidated (Electric) Ry., Conn., 'Etc—Acquisition.—
See New York & Stamford Ry. below,—V. 79, p. 2747.

Dajton Springfield & Urbana Electric B,j.—Receiver-
ship.—S<ie Columbus London & Springfield Ry. above.—
V. 78, p. 1549.

Grand Baplds & Kalamazoo Talley (Electric) Ry.—
Mortgage,—Th\8 company, which proposes to build a 50-mile
trolley road between Grand Rapids and Kalamazoo, via Car-
lisle, Wayland, Bradley, Shelbyville, AUegaa, Otaego, Paris,
Gaines and Byron, has made a mortgage to the Real Estate
Trust Co. of Philadelphia, as trustee, to secure $1,600,(00 of
5 p. c. 30-year gold bonds. William H. Patterson, Kalama-
zoo, Mieh., is President; George B. Hefferan of Grand
Rapids, Vice-President; Chas. B. Kelsey, Treasurer, and A.
J. Anderson, Secretary. The oomuany was incorporated on
Aug. 9, 1904, with $1,000,000 authorized capital stock, all

common; oar of shares $100,
The bonds are dated Sept. 2, 1904, denomination, $1,000, and are

due in 1934 without option of earlier redemption; slnlilng fund after
5 years 5 p o. of gross earnings; interest payable April 16 and Octo-
ber 15 at office of trustee.

Greenwich (Conn.) Tramway Co.—Change in Control.—
See New York & Stamford Ry. below—V. 74, p. 326.

Interborongh Rapid Transit Co.—New Subway Suggested.
— See Rnpld Transit in New York City below.

Allied Surface Company.—See New York City Inter-
borough Ry. below and V. 79, p. 2796.—V. 79, p. 2796, 2642.

Lehfgh Yalley RR.—Dividend Increased —The directors
on Wednesday declared a semi-annual dividend of 2 p. c. on
the $40,334,800 common stock, payable on Jan. 14 to holders
cf record Jan. 7. This places the stock on a 4 p. c. basis.

Dividends were resumed last summer after a lapse of eleven
years by the payment of 1 p. o. on Aug. 1. The surplus from
the operations of the year ending June 80, 1904, available for
dividends was $5,111,997, while for the five months ending
November 80, 19P4, there was an increase in net income over
the same period of the previous year of $505,538,—V. 79, p.
2642.

Maryland Delaware & Virginia Ry,—Bonds to be Guar-
anteed.— ^ee Baltimore Chesapeake & Atlantic Ry, above
end Queen Anne's Ry. below,—V. 79, p, 1704.

Mexican Central "R^.—Interest Promptly Paid.—The int-
erest due Jan, 1, 1905, upon the consolidated 4 p. c. bonds
was paid promptly at maturity; on the bonds at the Boston
Safe Deposit & Trust Co. and on the certificates of deposit
at the Equitable Trust Co. of New York.—V. 79, p. 2588.

New Orleans ^sAlytSL^^.—Default—Receivers Appointed.—
The interest due on Jan. 1 on the nearly $20,000,000 of i%
p. c. bonds cf 1902 was not paid at maturity, and upon ap-
plication of the New York Security & Trust Cj. (the mort-
gage trustee). President E. G. Foster of the Railways Com-
pany and Pearl White, a New Orleans merchant, were ap-
pointed receivers. A tentative plan of reorganization recently
submitted informally to the security holders, together with a
statement regarding the needs of the company, will be found
in the Chronicle, V. 79, p. 2748.

New York Central Sc Hndson River UR.—StocTc Owner-
ship —Rnmova that E. H. Harriman and the Rockefellers
have acquired substantial interests in the stock and will be
given representation on the board were repeated this week
with increased pcsitiveness, We are informed, however, by
one high in the councils of the Union Pacific RR. Co. that
the purchases, if made, were effected without his knowledge
and entirely aa a personal matter.—V. 79, p. 3796.

New York City Interb«)rongh Kailway.—.4Kja»ice with
Interhorcugh Rapid Transit Co.— Construction.—The close
alliance of this company and the Interborough Rapid Transit
Co. has been made apparent by the election of the following
officers and directors, nearly all of whom are connected, di-

rectly or indirectly, with the subway company:
OlHcers—Arthur Turnbull, President; Andrew Freedman, Vice-Presi-

dent; J. J Rollins, Secretary and Treasurer.
Directors—Andrew Freedman. Alfred dbltt, GporgeW. Young, Walter

G. Oakman, Walther Luttgen, RoDert O. Wood, Cornelius Vanderbllt,
W. J. Fransioll, Arthur Turnbull.

An advertisement addressed to the property owners in the
Bronx and adjacent to Washington Bridge, Manhattan, says:

The Appellate Division of the Supreme Court having decided that
there is necessity lor the construction of the surface lines under the
franchises granted to the company by the authorities of the City of
New Yorfe, the purpose of which was to carry passengers to and from
the various subway and elevated railway stations In Manhattan and
the Bronx, the oompauy requests the property owners to withhold
their consents to the constraotion of other surface railways for a
reasonable time until the representatives of the company can see them
and secure their consents to the construction of Its lines. As soon as
the few minor legal details remaining are adjusted, which the company
is assured will be within a very short time, it proposes to commence the
construction of its line from the 181st Street station of the subway in
Manhattan across the Washington Bridge to Bronx Park, and also its

other lines, five in number, and to vigorously push their completion.
The company has secured a trElfic arrangement with the Inter-

borough Rapid Transit Co. operating the subway and elevated linos
whereby passengers will be carried over both systems for a reduced
fare.

The new lines will aggregate about 25 miles, Compare
V, 79, p. 2796.

New York & Jersey UK.—Award Sustained.—JvLsiiae
Dixon on Dae, 28 refused the application of the Hoboken &
Manhattan RR. to set aside the" verdict of the jary award-
ing $200,000 damages to the Delaware Lackawanna & West-
ern RR. for right of way required to extend the tunnel to
Hoboken, The Delaware Lackawanna & Western, being
also dissatisfied with the amount awarded en the ground
that it is insufficient, will, it is understood, appeal to the
higher courts, thus tying the matter up for some time. See
V. 79, p. 681 and Lackawanna Tunnel item, V. 79, p. 2085.

Franchises.—The Rapid Transit Commission on Dec. 22
unanimously'approved the franchise granting this company the
right to construct double-track subways aa extensions of its

Hadeon River tunnel from Christopher St. under 6th Ave, to
33d St., and from Christopher St. and 6th Ave. under 9th St.

to 4th Ave., and continuing also to 2d Ave. if desired by the
city. Both franchises are for 25 years, with readjustment of

rentals every ten years, the city having the option of pur-
chasing the property at the end of 25 years at its appraised
cost of construction. The company must obtain the consent
of the Board of Aldermen within six months and the consent
of 50 p. c. of the abutting property owners within one year,

and thereafter must begin construction within six months
and complete the same within five years. The compensation
to the city is to be as stated in V, 79, p. 2697.

New York New Haven & Hartford RR.—Alliance.—lb is

announced that at the meeting of the directors on Jan.

14, President Caseatt, of the Pennsylvania RR., will be

elected a director, also that First Vice-President Percy R.
Todd, of N, Y. N. H. & H, RR., will be elected to the board.

It is reported from Philadelphia that the Pennsylvania has
purchased about $1,000,000 of treasury stock, but that there

is no significance in the alliance beyond the fact that the

traffic and proprietary relations of the companies warranted
such action.

Trolley Acquisition.—See New York & Stamford Ry. below.
C7ondcmTjaaon of Minority Shares.-The Connecticut Su-

preme Court having recently on appeal upheld the right of
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the company to obtain by coademnation the two shares of
the New Haven & Derby RR. not now owned, hearings
have been begun before the New Haven Conutv Superior
Court to fix their value. (See V. 78, p. 1168.)—V. 79, p. 2796.

New York & Stamford (Electric) Rj.—Change in Con-
trol,—The control of this company and the Greenwlch Tram-
way Co. has been acquired by the Consolidated Railway
Co., •whose entire capital stock is owned by the New York
New Haven & Hartford Railroad Co. On Jan, 1 the Green-
wich cars began running into Stamford. Press reports say
the acquisition cost $1,000,000, being $125 in 4 p. c. bonds
of the CoEsolidated Ry. Co. for 80,000 shares of stock.—
V. 78, p. 702.

New York Westchester & Boston (Electric) Ry.—Mr.
Panons aa Consulting Engineer.—William Barclay Parsons,
who has just resigned as Chief Engineer of the Rapid Transit
Commission, has been retained as Coneulting Engineer of
the Westchester Company.—V. 79, p. 2457, 2206.

Northern Securities Co.—Decfsion in Favor of Pro rata
Plan.—The United States Circuit Court of Appeals for the
Third District at Philadelphia on Jan. 3 (Judge Dallas writ-
ing the majority opinion) reversed the decision of Judge
Bradford, who granted a preliminary injunction in July last

restraining the pro rata distribution of the assets of the com-
pany. The decision is based on the theory that the agree-
ment under which the Great Northern and Northern Pacific
stocks was acquired was one of unconditional purchase and
sale. The Harriman-Union Pacific interests contended that
the stocks mentioned were received by the Securities Com-
pany merely as custodian or depositary, the legal and equit-
able owners being the persons "who originally exchanged
the same for stock of the Securities Company or their as-

signs." Judge Gray dissents on the ground that the lower
court exercised proper discretion in granting a preliminary
injunction so as to afford that court "the untrameled op-
portunity he sought for a full hearing and deliberate inves-
tigation of what he has stated to be the important and
floubtful questions of law and fact presented by the record."
See also V. 79, p. 213, 270, 734. An appeal, it is understood,
will be taken.—V. 79, p. 2148, 1955.

PeniisylTsnia UR.—Alliance.—See New York New Haven
& Hartford RR. Co: above.—V.79, p. 2797.

Qaeen Anae's Rj.—Sale Jan. 27.—The foreclosure sale is

set for Jan. 27, after which the new Maryland Delaware &
Virginia Ry. Co. will be incorporated. See Baltimore Chesa-
peake & Atlantic Co. above; also V. 79, p. 1642, 2589,

Rapid Traoait in New York Citf.—New Subways Suggested
by Mr. Parsons.—William Barclay Parsons ou Ddcember 29
presented to the Rapid Transit Commission his recommenda-
tions for the extension of tha city's rapid transit facilities.

He advises a new Manhattan Belt line 16'15 miles in length,
to cost about |iO,000,000, and extensions of the existing sab-
way system to cost some $9,000,000. viz.: Van Cortlandt
Park extension, I'l miles; Mount Vernon extension, 4'8

miles, and Eastern Parkway (Brooklyn) extension, 6 miles.
Possitle subways from the Manhattan Bridge to Fort Hamil-
ton, or. preferably Mr. Parsons thinks, from the Battery
under Governor's Island and Fourth Ave. to Fort Hamilton,
are also discuased. (See "New York Times" of Dae. 30 and
Jan. 1 (map).
The Manhattan subway belt; line would run as follows :

As a ^ track road from a oonneoUon with the exlstincc subway near
42d St. and Broadway southerly under Seventh Ave., West Broadway,
etc., to Bom« point below Chambers Hf., thence as a 2traek line to
Battery Park, Ihenoe northeDv under William 8^., Park Row, Cham-
bers St. and Broadway to Union flqaare, thence underneath the
present subway under 15th 8t. to Lexington Ave., and under Lexing-
ton Ave. to 34th St; thence as a4track line under Lexington Ave.
and the Harlem River to a terminal loop under Third Ave. and East
I42d St., with a branch connecting with the existing subway road as
East 149th 8t.-V. 78, p. 1782.

Beading Co.

—

Payment of Dividend—Exchange of Voting
Trust Certificates.—Notice is given that hereafter all divi-

dends will be paid by the company direct, but only on its

regular stock certificates. The voting trust certificates will
continue good Stock Exchange delivery until Jan. 14. Hold-
ers who have not made the exchange by that time will be
obliged to collect their dividends through the voting trustees,
subject to such delay as that may occaeion.—V, 79, p. 3743,
2467.

Bock Island Company.

—

Mr. Speyer Formally Elected —
On Thursday James Speyer was formally elected a director
and a member of the finance committee, as was agreed last
November when Speyer & Co. purchased and placed |25,-

558,000 of the copopany's bonds (V. 79, p. 2306).—V. 79, p.
2797.

Seaboard Air Line Rj.—Reorganization.—h^Ldenhnrg,
Thalmann & Co. make the toUowing ofBcial statement:
In renponse to numerous inquiries addressed to LadenbnrR, Thal-

mann & Co. regarding their attitude on Seiiboard Air Line Railway
matters, Mr. Ernst Thalmann states that all the members or the board
of directors, including himself, are engaged in devising a plan which
will be equitable and satisfactory to all the stockholders of the rail-
way and which will provide ways and means for the permanent
financing of the road. As hoou as i^uch a plan has been satisfactorily
evolved, a proper announcement thereof will be made; but before the
terms have bp en agreed upon by the board of directors, It would be
unjust as well as unwise to dleouss its details.—V. 79, p. 2749, 2741.

Sonth & Western By.—See Cllnchfield Corporation under
"InduBtrial&" below.—V. 79, p. 1705.

Southern Indiana Rj.— General Manager—General Super-
intendent,—Mr. J. W. Thompson has been appointed Q^-n-
eral Manager with oflSces at Terre Haute, lad. The office

of General Superintendent has been abolished.-V. 79, p. 13 .7

Syraoase Lakeside & Baldwinsville Bailway.—C/iangetn
Control.—A majority of the stock and bonds is reported to
have been acquired by a syndicate, including parsons identi-
fied with the Auburn & Syracuse Electric Railway and
Rochester Syracuse & Eastern Ry. The mortgage will be
foreclosed in order to secure clear title.—V. 77, p. 2840.

Washington Baltimore & Annapolis Electric RR.—Reor-
ganization.—On Dec. £0 the committee representing the sale
securities of this company accepted a proposition for the sale
of the enterprise to a syndicate, which will reorganize it and
complete the road according to the original plan. The un-
derwriters of the existing company will receive their money
back in the shape of securities. Details not definitely deter-
mined.—V. 77, p. 2391.

Worcester Bailways & Investment Co.—Report,—The
results for the year ending Dae. 31 were:
Ytarg end. Gross Bal. on hand Total Expenses Dividends, Balance,
Dee. 31— income. Jan. 1. of both. paid. 14 50 per ah. Dec. 31.
1904 ....$815,138 f162,732 $477,!j79 $4,567 $323,541 $149,76^
1903 .... 339.129 151,781 490,910 4,637 323,541 162,732
—V. 75, p. 443.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Jlolian, Weber Piano & Pianola Co.—Acquiaition.-Thia

company has taken over the business of George Steck & Co.

,

for nearly half a century manufacturers of the Steck piano.
—V. 79, p. 2797,

Alabama Consolidated Coal & Iron Co.—Report.—The re-
sults for fiscal year ending Get. 31 compare as below:
Fiscal Oroas Net JHv. on Div. on Depree., Balance,
yeas— earnings, earnings, pre/. com. etc. def.orsur.
ly03-4. .$2,729,026 $192,491 $153,125 , $136,864 def.$97,488
1902-3.. 3,180,332 613,418 175,000 <|24,980 102,106 sr. 311,332
—V. 79, p. 2797, 2644.

American Car & Foundry Cti.—Earnings.—Tha following
official statement was issued on Thursday:
Net earnings— 1904. 1903. 1902.

Three months ending Nov. 30 $539,693 $1,561,485 $2,152,245
Seven months ending Nov. 30 1,357,287 3,640,323 4,474,862

The dividend as declared for the quarter payable Feb. 1,

1905, viz., 1% p. c. on the preferred, calls for §525,000 ; divi-
dends for SIX months (33^ p. c.) amount to |1,050,000.—
79, p. 2644, 1463.

American Coal Co.

—

Re-incorporation.-The shareholders
of this Maryland corporation, whose charter has expired by
limitation, are exchanging their capital stock, share for
share, for the stock of the American Coal Co. of Allegheny
County, which was incorporated in New Jersey in 1903.
There are no bonds outstanding and there is no change in
the officers or the capital stock, which is $1,500,000, in shares
of $25 each. Office, No. 1 Broadway, N. Y.—V. 72, p. 340.

American Cotton €o.—Agreement Expires—Return of Cer-
tificates.—The stockholders' agreement presented under date
of Dee. 2, 1901, by the committee of which Cornelius N. Bliss
ie Chairman, having expired by limitation on Dec. 2, 1904, the
holders of certificates oi deposit are notified that upon sur-
render to the Central Truss Co. of New York of the certif-

icates of. deposit, properly endorsed in blank, certificates for
an equivalent number of ehares of preferred or common
stock (as the case may bo) will be delivered therefor without
charge.—V. 79. p. 1333.

American Cotton Oil Co.—iVeto Director,—Charles M.
Clark, a director and Treasurer of the Bradstreet Co., has
been elected a director to succeed the late Charles F. Clark.

—

V. 79, p. 2145, 2155.

American Tobacto £o.~Engraved Securities to be Ready
Jan, 9th.—The engraved securities will be ready for delivery
at the Morton Trust Co. on and after Jan. 9, 1905, in ex-

change for the certificates of depoeit representing the 6 and 4
per cent bonds and the preferred and common stocks. The
dividend of 1}4 P- c. declared on the 6 p. c. preferred stock
will be distributed at the time of snrrender of certificates

of deposit. See notice in advertising columns on another
page.—V. 79, p. 2798, 2749,

Associated Merehaints' Co.—Extra Preferred Dividends.-
In accordance with the recently modified rights of the pre-

ferred shares, the common stock having lately received an
extra annual dividend of 1 p. c. along with the usual 7 p. c,
the company announces a regular quarterly dividend of 1^4

p. c. and an additional quarterly dividend of one-eighth of

one p. c. on the first preferred 9i:ock; also a regular quarterly
dividend of 1^ p. c. and an additional quarterly dividend of

one-eighth of one p. c, on the second preferred stock, both
payable Jan. 16 to holders of record Jan. 6.

The assent to an increase of dividends on the preferred

stocks is nractically unanimous. There is no dissent whatever.
The additional dividends payable on the 15th lust, raise the
rate on the first preferred to 5% p. c. per annum and the rate

on the second preferred to 63^ p. c. Compare V. 79, p.

2458, 1706.

Cllnchfield Corporation.—0/er to Purchase.—The "Balti-

more Sun" on Dec. 30 had the following regarding a propo-
sition, still under consideration, to purchase the property:
A bid was made ycstorclay by New York capita'ists, throngh the Union Trust

Co., to porchaso the properties of the Clinchflold Corporation for $i,600.000.

Hiibject to ihe morteaee of sfl,150,000. The proposition carries with it an obliaa-

tion lo pay the sum offerer! in cash at any time on or before Jan. 1, li)07. upon 30
days' notice of its aoc(>ptttnce. James (Mark, President of the Drovers' A Me-
chanics' Bank, Is I'resident of the Clincbfleld Corporation and J. Southgato
Jicmmon is the Secretary. . . ^.
A recent visit to Baltimore to Eu(?ene Zimmerman, President of the Cincin-

nati Hamilton & Dayton Hy., which has purchased (?) the Detroit Southern RR
(coEupare V. 7(», o. 2 47), was thought to be in connection with tlie sale of the
Clincntield Corporation. The latter was formed wnen a syndicate that included
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Baltimorecapltalistspurchased the Crane's Nest Co. and placed its ownership
in the (Minchfleid Corporation. This ownersbip includes about 100,000 acres of
coal lands in Wise and Dickinson counties, Southwest Virginia, and the i^outb

& Western Railway, which is intended to furnish an outlet for the coal mined.
It is understood that the Detroit Southern wants to extend its line to the coal

fields of Southwest VirRinia; hence its desire to acquire coal lands for Imme-
diate operation and tonnage.;

Sat) Uraiio'd JSJubt (Jo., V, 79, p. 1706; V. 75, p. 908.

Commonwealtli Electric Co., Philadelphia.—iJe-incorpor-
ated in Fenn8ylvania.,—Thla company has surrendered its

New Jersey charter and re-incorporated under tlie laws of

Peonsylvania with $100,000 capital stock, with a view to sup-
plying electric light and power in Philadelphia. Compare
Keystone Telephone Co. in V. 79, p. 2591.

Consolidated Gas Co., Baltimore.—ConsoHdaiion.—See
United Electric Light «& Power Co. of Baiitimore below.—
V. 79, p. 2749.

Corn Prodacts Co.—Proposition to Scale Interest.—

A

proposition has been made to the bondholders of the National
Starch Manufacturing Co. to accept a reduction in the in-

terest on the 6 per cent first mortgage bonds, but no agree-
ment has as yet been reached. There are |2,853,000 of these

6 p. c. bonds outstanding. Practically the entire stosk of

the Manufacturing Company is owned by the National Starch
Co., most of whose share capital is held by the Corn Products
Co., but the last-named company did not assume the bonds.
(Compare V. 74, p. 1084).—V. 78, p. 1905.

Crane's Nest Co.—See Clinchfield Corporation above.—V.
79, p. 17C6, 2798.

Dominion Coal Co.

—

No Dividend on Commm Stock at
Present.—The directors on Dec. 21 declared the usual semi-
annual dividend of 4 p.c, on the preferred stock, but decided
not to pay a dividend on the common stock. The following
statement was given out:

The complete returns for the year will not be received antll well on
in January, but the earnings for the second half of the year will un-
doubtedly show up very much belter than those of the first half. The
directors, however, in view of the large floating debt consider it pru-
dent to pay no dividend on the common stock at present.—V. 79, p.
106.

DvL Pont International Powder Co.—Dividends.—Thia
company has declared a quarterly dividend of 1% p. o. on
its preferred stock ($5,000,000 authorized), payable Jan. 3 to
holders of record Dae. 20. This distribution, with the three
previous payments of 134 P- c« each, makes 53>^ p. c. for the
year, (See V. 78, p. 770.) The company's income has been
increased by the advance in the dividend rate of the Inter-

national Smokeless Powder & Chemical Co., which see below.
—V. 79, p. 788.

Hester Colamb as Associated Breweries Co., C®lambas>
0.—Organization.—The Ohio Brewery Co. of Cleveland,
which was Incorporated in Ohio on Dec. 20, 1904, with
$10,000 capital stock, and which on Dec. 28 filed a certificate
increasing its share capital to $6,000,000, of which half is

preferred in shares of $100 each, has filed papers changing
its name to the Hoster-Golumbus Associated Breweries Co.
and changing the place of business from Cleveland to CO'
lumbus. Title to the several properties was to be taken on
Dae. 31 per plan in Chronicle of Dec. 24, p. 2750. Directors:

President and General Manager, Carl J. Hoster; First Vice-Presi-
dent and Assistant General Manager, C Ohrlstlan Born ; Second Vice-
President, Theodore Schlee ; Secretary, John Zaber ; General Superin-
tendent and Parchasing Agent, L. Ph. Hoater; G. L Hoster, C. L.
Hoster, O. C. Born, Dennis jr. Fleming, Columbus; Henry Boehmke,
C. A. Otis and L. W. Prior, Cleveland,—V. 79, p. 2760.

Internatiostal Paper Co.

—

New Bonds,—A circular dated
Jan, 3 offers a preferential opportunity to the present hold
ers of stock, both common and preferred, ratably to sub-
scribe for $5,000,000 of the consolidated mortgage 5 p. e.

sinking fund convertible gold bonds that day authodzad by
the stockholders. Holders of stock "may subscribe for one
$1,000 bond for every 80 shares of said stock now registered
in their names, provided that such subscription shall be
made on or before Jan, 16, 1995, at the rate of 90 p. c. and
accrued interest from Jan. 1, 1905, and the amount thereof
shall be paid in full to the Treasurer, 30 Broad St., on or be
fore Feb. 1, 1905. Stockholders are invited to subscribe to
these bonds in the nearest even amounts to which their
stock holding proportionately entitles them." Subscriptions
have been received from some of the directors who are large
stockholders, and others, for all bonds not taken by the stock-
holders at the same rate, less bankers' and undarwriters'
commission.—Compare V. 79, p. 2699.

International Smokeless Powder & Chemical Co.—Divi-
dend Increased.—The company has declared a quarterly divi-
dend of 50 cents (1 p. c.) on its $9,000,000 common stock,
payable Jan. 3 to holders of record Dec. 20. This is an in-
crease in the annual rate from 3 p. c. to 4 p. c. per annum.
The Du Pont Internatiotjal Powder Co. owns, it is stated,
about $5,900,000 of the common stock (V. 78, p. 1448). See
V. 77, p. 2883; V. 78, p. 1326.

Knickerbocker Sagar Refining Co.—Decrease of Capital
Stock.—This company has filed a certificate decreasing its

capital stock from $1,500,000 to $15,000.—V. 77, p. 254.

Eokomo (Ind.) Steel & Wire Co.—First Dividend.—This
company has declared a first dividend, 1}4 p. c. quarterly,
on its $1,000,OGO capital stock.—V. 76, p. 50.

National Stanh Manntactariog Co.—See Corn Products
Co. above.—V. 74, p. 383.

New Milford (Conn.) Power Co.—Change in Control —The
control of this company has been acquired by New Haven
men who have elected the following oflicera: President,Win-
thropG. Bushnell; Vice-President, ^Lauis E. Stoddard; Sec-

retary and Treasurer, Samuel C. Morehouse. General
Manager, Farley Osgood. Executive ofllces, 42 Church St.,
New Haven, Conn. General Manager's office, New Milford,
Conn. The new interests confirm as still correct the state-
ments published in V. 78, p. 828, 992.

New York & Kentucky Co., Rochester.—.Eajfra Dividend
—Option to Svbacribe to New Stock—The company has de-
clared an extra dividend of 40 p. c. on its common stock,
payable Feb. 1 to stock of record Jan. 10.

AH stockholders of record Jan. 9 are offered the right
to subscribe for $1 ,000,000 new common stock at par to the
extent of 50 p. c. of their holdings, the common stockholders
being permitted to apply the extra dividend in payment if

they wish. Subscriptions must be made and paid at the
German-American Bank, Rochester, between Jan. 10 and
Jan, 25, inclusive. The new certificates will be issued Feb. 1.

The present stock is: Commoi , $1,000,000; preferred 7 p.c,
cumulative, $1,000,000.—V. 70, p. 283.

Ontario Power Co.—Status.—Thia company, $1,000,000 of
whose first mortgage 5 p. c. bonds were recently sold to
Danison, Prior & Co., reports that it has sold the entire first

60,000 horse power to be obtained from , its new plant at
Niagara Falls, Ontario, to responsible customers for a period
extending to April 1, 1950, with renewable rights for 60 years
more. The plant and building are now prepared for the
machinery; 30,000 horse power will be ready for delivery on
or before July 1, 1905, and the remaining 30,000 horse power
by Jan, 1, 1907. See further particulars in V. 79, p, 2090.

People's Power Co., Eock Island, Etc., 111.—New Stock.—
This company has increased its authorized issue of capital

stock from $600,000 to $1,009,000, and proposes to enlarge its

light plant at Moline.—V. 71, d. 290.

Schwarzsehild & Sulzberger (Packing) Co., New York.—
Dividends Resumed.—The directors have declared a dividend
of 1}4 p. c. ($1 25 per share) on its $5,000,000 capital stock,

payable Jan. 30 to holders of record Jan. 16. This is are-
sumption of dividends, payments at the rate of 4 per cent per
annum having been made in quarterly instalments for four
or five years, up to about four years ago, when they were
temporarily discontinued. The plan proposed in 1902 of

issuing $5,000,000 preferred stock is still hung up by an In-

junction but has not been abandoned. See V. 74, p. 785, 884.

The company's plant at Kansas City is described as one of

the best in the West.—V. 78, p. 1445.

Southern States Lnmber Co.—Called Bonds.— Seventy-
seven first mortgage bonds were payable at the rate of $1,025
per bond, with accrued interest, at the Knickerbocker Trust
Co., 66 Broadway, on Jan. 2, 1905.—V. 79, p. 107.

United Electric Light & Power Co. of Baltimore.—4c-
quisition.—This company has purchased from Bertron, Storrs

& Griscom of New York the majority interest recently ac-

quired by them in the capital stock ($10,770,968) of the Con-
solidated Gas Co. of Baltimore. The two cocapanies will

eventually be consolidated, S. Divies Warfiald, President
of the Continental Trust Co. of Baltimore, who conducted
the negotiations, made the following statement on Jan. 8 :

In the purchase of a majority of the stock of the Consolidated Gas
Co. by the United Electric Lleht & Power Co., the control of the Con-
solidated Gas Co. Is brought back to Baltimore. Under the plan,
bonds and preferred and common stocks will be provided to meet all

rf quirements. A syndicate has been formed and bonds have been un-
derwritten necessary to take care of present needs. The plans in con-
nection with the minority interests will be given later, and will, I be-
lieve, meet the approval of those Interests.
The statement that those interested In this purchase have ever con-

sidered a union with the United Railways & Electric Co. or any cor-

poration other than between the United Electric Light & Power Co.
and the Consolidated Gas Co. Is entirely unfounded. No one con-
nected with either tbe gas syndicate or the United Electric Light «S5

Power Oo. has directly or iodlpeotlv any interest ia the recently ac-
quired shares of stock of the United Railways & Electric Co.

The Continental Trust Co. of Baltimore, it is said, will be
the trustee under the mortgage securing the new issue of

bonds.—V. 79, p. 2476.

United Ilinminating Co., Portland, Ke.—Consolidation,
—This company was recently incorporated in Maine with
$1,000,000 authorised capital stock. The President is H. L.

Cram, and Treasurer, A. J. Desmond of Portland.

United States Rubber Co.—Dividend-Earnings.—The di-

rectors on Jan. 5 declared the third quarterly dividend of 13^

p. c. on the preferred stock from the net earnings of the

fiscal year oeginnlng April 1, 1904, payable March 15 to

stockholders of record Feb. 28. They also gave out the fol-

lowing statement of earnings for the quarter and 9 months
ending Dec. 31, 1904 (December partly estimated):

PROFITS FOB QUAKTER AND NINE MONTHS.

Quarter ending June 30 ^^^S'5i9
Quarter endln« Sept. 30 ^'^^^'X^S
Quarter ending Dec. 31 (Decamber partly estimated) 1.03 2,742

Total profits for nine months (Dec. 1904, est.) '^'HS'I?5
Three quarterly dividends,m% each, on pref. stock.{4i«%) 1,058,647

Balance, surplus $2,079,681

The estimated earnings for the quarter ending Sept. 30,

1904, were $1,189,431; the actual earnings, as above, were
$1,238,976.—V. 79, p. 1651, 1481.

United States Steel Cornor&tion.—Rfght of Employees

to Subscribe.—Chairman E. H. Gary en Wednesday made the

following announcement:
The Finance Committee has decided to repeat the ofler to the of-

ficers and employees to eubacrllje for the [preferred] stock on substan
tlally the same basis heretofore adopted. The same amount, or 25,000
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Btaares, will be offered at $^7 50. This prloe, with the rebates and
other perqalsltes which may be reoelved in case of oonttnuou3 em-
ployment and satisfactory service, will make the final cost low.

The offer in 1902 was at $82 50 a share; in 1903, $55 {a

share. The preferred stock closed yesterday at QIJ^.—Y. 79,

p. 2751.

—We are in receipt of the January circular of the bond
department of the Merchants' Loan & Trust Company of

Chicago, which contains a very select list of investment se-

curities. Among other offerings we notice $500,0C0 City of
Chicago South Park Commiesloners' 4 per cent bonds, dated
June 1, 1904, at a price netting about 3 70 per cent to
the investor (see advertisement of these bonds in another
column); $100,000 Wabash-Pittsbureh Terminal Railway Com-
pany's 1st mortgage gold 48; |100,000 each U. S. of Mexico
4 per cent gold bonds of 1904, Chicago Rock Island & Pacific

Ry. Co.'s Ist and refunding mortgage gold 43, Sb Louis Iron
Mountain & Southern 1st mortgage 4 per cent 30-year gold
bonds, A'chison Topeka & Santa Fe general mortgage gold
43, Erie Railroad Company general lien gold 43 and Knicker-
booteer Ice Company (Chicago) 1st mortgage gold 53,

— Qjeof the interesting features of the past year among
financial institutions has been the growth of the mortgage
companies. The Lawyers' Mortgage Company, for example,
sold during 1904 nearly $19,000,000 of guaranteed mortgages,
as agaiiost $9,000,000 for 1908 and $4,000,000 for 1902, and
made a net gain in 1904 in outstanding guaranteed mort-
gages of $11,000,000, as against a net gain in 1903 of $5,500,-

000 and ia 19')2 of $2,OCO,000. The mortgage companies of
New York offer New York and Brooklyn mortgages guaran-
teed to net the investor 4 or 4>^ p. c, the compaules' profits

coming from the 3^ p. c. per annum retained. Oat of a
total mortgage business in New York of $450,030,000 for the
year 1904, the title and mortgage companies, it is estimated,
handled nearly $150,000,000.

—The Hackensack Water Co. bonds offered by A. M. Kidder
& Co. by advertisement on page xviii possess features that
cannot tail to enhance their value as an investment. They
are tax exempt in New Jersey and to an unusual extsnt free
from governmental restriction or interference. It is claimed
that this corporation is the strongest financially of any simi-
lar concern in the State, and we are informe'J that its con-
tract with the City of Hoboken alone yields sufficient rev-
evenue to cover the fixed charges. The bonds are offered at

a price to net 4 '30 par cent, Messrs, K'dder & Co.'s special
circular gives a full description of the bonds with territory
served, etc, and a map of the company's system,

—The sixtieth annual statement of the New York Life In-
surance Co., covering the year 1904, has been issued, and will
be found in our advertising columns. The year waa the most
prosperous in the company's history, 185,367 policies baing
written, covering over $342,000,000 of insuraace. The in-
come for the year was $96,891,372, of which $59,831,729 was
disbursed and a balance of $37,059,543 was left for reserves.
The total reserves aggregate $390,000,030. In the statement
published on another page will be found a complete schedule
of the bonds owned, showing a market value of $294,309,762,
This company does not invest ia stocks or industrial securi-
ties of any kind

—Redmond & Company's monthly investment list is

printed on the page facing our first page of reading maUer.
The sesurities given in ths circular caver pretty thoroughly
the various lines of iavestments, comprising bonds of ateam
railroads, electric railroads, lighting companies and other
branches of the investment field. Special circulars have
bean prepared tor many of these, and may be had for the ask-
ing. Institutions, estates or individuals requiring lists of
investments conforming to spacial reqiiiraments may have
them prepared on request.

—The firm of Noble, Mo33 & Co, of Detroit has bean dis-

solved by mutual consent. Mr. W. E. Moss has organized
the firm of W. E. Moss & Co., which will occupy the same
offices find continue the business of baying and seliiag mu-
nicipal and corporation bonds. Another firm, Messrs,
H. W. Noble & Co,, has been formed since the dissolution o?
Noble, Moss & Co. This company has taken quarters in the
Union Trust Building, Detroit, where it will deal in invest-
ment bonds and stocks. .;5^ .,v;"r; v.:;':^

—Uridsr the name of Shoemaker & Bates, a copartnership
has been formed by Henry W. Shoemaker, William Brock
Shoemaker and Thomas Towar Bates. The firm will con-
duct a general banking and brokerage business at 24 Broad
Street, this city, making a specialty of high-grade investment
bonds. The Messrs. Shoemaker are sons ot Henry F, Shoe-
maker, for many years Chairman of the Cincinnati Hamil-
ton & Dayton Ry. Mr. Bates, the Stock Exchange member,
was until recently connscted with the firm of Hartshorne,
Bogert & Battelle.

—Mr. John Joseph Williams, of the firm of Wilkinson,
Reckitt, Williams & Co., certified public accountants, died on
Friday, the 80th day of December, at San Francisco, where
he had been confined in a hospital for the past seven weeks
with typhoid fever. Mr. Williams's death will be a distinct-,

loss to the many large concerns with which he was inti-

mately assooiated, and also to the profession of the Public
Accountant throughout the United States.

—J. S. & R. D. Farlee offer by advertisement on page
ziz a selected list of investment bonds, consisting mainly of

first mortgage issues on the prominent railroad systems. A
few of the issues are M. K. & Okl. Ist M. 5s; C. B. & Q. joint
4s; L. & N. unified 4s; Iowa Central refunding 48; Clearfield
Bituminous Coal 4s; interest guaranteed by N. Y. C. &
H. R. RR. Further description and prices can be had on
request at their office. No, 11 Wall Street, New York.

—The firm of Ladenburg, Thalmann & Co. now consists of
Ernst Thalmann, Richard Limburger, Benjamin S, Guin-
ness and Walter T. Rosen, with Hans von Bieichroder and
Paul Schwabach as special partners. The interest of the
estate of George von Bieichroder ceased Deo. 31 nit,

—The Boston Safe Deposit & Trust Co. is distributing to
its friends and customers the annual issue for 1905 of its con-
venient little pamphlet showing where the coupons of the
various issues of municipal, railroad, street railway and in-

dustrial securities are payable in Boston.

—The January Circular of Lawrence Barnum & Co., 37
Pine Street, N. Y., contains their list of investment offerings
of municipal, railroad and corporation bonds and detailed
statements covering many of the issues. The income yield oa
one issue offered is 534 per cent.

—Harold C. Smith was elected to membership in the New
York Stock Exchange this week. Mr. Smith is a son of
Harris K, Smith, one of the partners in the firm of Thomas
L. Mansnn & Co., and will make his headquarters at that
firm's office, 71 Broadway.

—Baring, Magoun & Co. announce the withdrawal from
the firm of George P. Crane, who retires from active busi-
ness. The firm will be continued with the remaining part-
ners, Thomas Baring, T. Suffern Tailer, Hugo Baring and
George D, Hallock.

—The new Stock Exchange firm of Huhn, Edey & Co. com-
menced business this week at 37 Wall Sltreet. George A.
Huhn Jr. of Philadelphia, Fred. Edey and W. J. Wadsworth
compose its membership, Mr. Wadsworth is the Board
member.

—Thomas L, Manson & Co.'s bond department is making
an especial feature of short-time investments. Their circu-

lar devoted to these securities consists of four pages filled

with interesting data and will well repay perusal.

—J. E. Hulshizer succeeds Charles W. Qiilett as special

partner in the firm of T. A. Mclntyre & Co. Mr. Hulshizer
was formerly President of the New Jersey Title Guarantee
& Trust Company, Jersey City,

—I. N. Soils and Harry Markoe Jr. were admitted to part-

nership in the firm of Dick Bros. & Co. on Jan. 1st and
Frank M. Dick retired. Mr. Soils was formerly ia charge of

the firm's Philadelphia office.

—The firm of Lounsbery & Co. now consists of R. P.
Lounsbery and Philip M. Lydig, both members of the New
York S Gock Exchange, and Walter Beady. Mr. Lydlg j oined
the firm on the 1st inst.

—Mr, E. Coster Wilmerding, formerly with Messrs. Wil-

liam Salomon & Co., announces that he is now in the bond
department of Messrs, Klanicutt & Potter, bankers, at No. 1

Nassau St., this city.

—The Merchants' Loan & Trasfc Co., Chicago, offer for sale

$500,000 Chicago South Park Comcnissioniirs 4 p. o. bonds.
Particulars, with prices, may be found in the advertisement
in another column.

—Institutions and private investors seeking long-time
bonds are referred to the advertisements of E, D. Shepard &
Co., offering Hertford, Cona., and Hadaou County, N. J.,

securities.

—Attention is oalledto the list of bonds adverrised in an-

other column by E, H. Rollins & Sons. Ths list includes

a variety of issues, particulars of which will be furnished on
request.

—Maitland, Coppell & Co. anuonnce that Mr. R. Walter
Lsvy has become a member of the firm. Mr. Levy has been
connected with the house for twenty-eight years.

— George Peabody Munroa and James Sioper have been
admitted to the firm of John Munroe & Co. The interest of

John Monroe has ceased owing to his death.

—Cecil Barret became a member of the firm of Spencer
Trask & Co. oa Jan. 1 and Erastas W, Bulitloy has been
given general power of attorney.

—Mr. Thomas B. Gannett Jr. became a member of the

firm of Messrs, Parkinson & Burr of Boston and New York
on the 2d inst,

—Mr, Walter B. Smith was on the let inst. admitted to

membership in the firm of Messrs, John H. Wrenn & Co. of

Chicago.

—A choice list of investment securities is advertised in this

issue of the Chronicle by Ktnnioatt & Potter, 1 Nassau St.

—H. 11. Ashbrook, Investment banker, Toledo, is distrib-

uting copies of his Blue Book of Toledo securities.

—On December 81 Mr. Ruseell R )bb booaoae a partner in

the firm of Messrs. Stone & Webster of Boston, Mass.

—Frank J. Coonelly Jr. was admitted to partnership in

the firm of Williamson & Squire on Jan. 1.

—Otto E. Lohrke, Rosen & Co, announce that George S.

Stillman now has an interest in that firm.
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COMMERCIAL EPKTOME
Friday Night, January 6, 1905.

An active condition of business has not as yet been re-

stored. Many merchants are now engaged in taking an in-

ventory of stocks on hand and therefore temporarily are show-

ing little interest in new business. Owing to the wintry weath-

er and heavy snowfalls, traffic has been blocked in this section

of the country and this, too, has operated against business. In

the iron and steel markets there has been more active buy.

ing, there beicg considerable contracting for supplies for the

first quarter of the new year. Speculative markets have

been quiet and no important price changes have occurred.

Lard on the spat has been more freely offered, and with

only a limited demand prices have shown a declining ten-

dency, closing at 7c. for prime Western and 6 373^ for

prime City. The demand for refined lard has baen quiet, and

the quotation for refined for the Continent has been lowered

to 7" 10c. Speculation in lard for future delivery has been

moderately active, larger receipt of hogs prompting freer

selling. The close was steadier on shorts covering,

DAIIiT CtliCBIKiS PBlOmiS OJ? LABB FHTUBSa IH 0HI0A.aO.

i?«i. MOK. ?««« Wed. gh-nrs. W'H.

Jan. del'y 677>« xt„h 6-77ifl 6-60 6-55 6-65

Mayaet'r 702ifl X4" 70219 8-85 680 6'90
jQly del'y ......

'^^^- 7-12ifl 6 95 8 90 700
Pork has had Only a small sale and prices have been easier.

The close was quiet at 13 50® 18 50 for mess, $18 75@16 00

for short clear and $14@14 50 for family. Cat meats have
been in light demand and easier, closing at 6J^@6^. for

pickled shoulders, 8%@9c. for pickled hams and &%@1]4,<i.

for pickled bellies, 14@ 10 lbs. average. Beaf has had a fair

sale at steady prices, closing at $9 for mess, |10 50@11 00 for

packet, $11@12 for family and $16@18 for extra India

mess in tierces. Tallow has been quiet and closed

easier at 4530. Stearines have been quiet, with lard

stearine quoted at 1%Q. and oleo stearine at 6%c. Cotton,

seed oil has continued to sag, closing at 238. for prime yel.

low. Butter has been in limited supply and firm, closing at

19@293^c. for creamery. Cheese has been firmer, prices ad-

vancing to 8^@123^o. for State factory, full cream. Fresh
eggs have been in fair demand and firm, closing at 273^@28c.
for best Western.

Brazil grades of coffee have been in slightly better demand,
and, with sellers generally taking a confident view of the

future, prices have held firm at SJg 3. for Rio No. 7 and 9%@
93^c. for Santos No. 4. Wegt India growths have been in

fairly active demand and firm, closing at %%@^y^Q, for good
Cucuta and llj^c. for good average Bogota, Speculation in

the market for contracts has been less active but; prices have
been well maintained. Decreasing Brazil receipts have had a

strengthing influence. The closa was easier under profit-

taking sales.

Following are the closing asked prices:

Jan 7'70o.
i
May.. ....„.„„. 8'15e. ' Aug 8'40o.

Feb 7-80o. .Tune 8'26o. Sept 8-d5o.
March. ...^ 7'80o. 1 July ..„. 8'SOo. i Deo 8-75o.

Raw sugars have been in better demand and firmer, clos-

at 4 29 32c. for centrifugals, 96deg. test, and 4 18-32c. for

muscovado, 89-deg. test. Refined sugar has been fairly act-

ive and firmer, closing at 5*75c. for granulated, Other staple
groceries have been quiet,

Kentucky tobacco has been firmly held and a moderate
volume of business has been transiicted. Seed-leaf tobacco
has continued firm with prices showing a fair advance over
those ruling a few months ago. Business was moderately
Active, principally for 1903 crop Pennsylvania broad-leaf and
Zlmmers Spanish. Both Sumatra and Havana tobacco have
been in fair demand and firm.
Early in the week there was a weaker tone to the market

for Straits tin, but at the close prices advanced sharply,
closing steady at 29"35@29'60c. Copper has been in good de-
mand and firmer, closicg at 153^@15%e. for Lake and 15@
ISJ^c. for casting. Lead has been steady at 4'70c. Spelter has
been unchanged at 6'10@3'15c. Pig iron has been in fair de-
mand and firm at $17 25@17 50 for No. 2 Northern and
$17 25@17 50 for No. 2 Southern.

Refined petroleum for export has again declined, and closed
at 7'50c. in bbls., 10'20c. in cases and 4'60c. in bulk. Naphtha
has been steady at llj^c. for 71 degrees and 12c. for 76
degrees. Credit balances have been easier, closing at l'45c.
Spirits turpentine has been firmer taut quiet, closing at 54c.
for machine bbls. Rosins have been In light supply and
steadier at |2 82J^@2 85 for common and good strained.
Hops have been quiet but steady. Wool has continued firm
but quiet.

COTTON.
Friday Night, January 6, 1905.

The Movement of the Chop as indicated by our telegrams
from the South to-night is given below. For the week ending
this evening the total receipts have reached 200,167 bales,
against 225,751 bales last week and 805,059 bales the previous
week, making the total reoefpfce since the 1st of Sept., 1904,
6,040,428 bales, against 5,474,953 bales for the same period of
1903-4, shoving an increase since Sent. 1, 1904, of 565,475 bales.

Receipts at— Sat. Man, Tues. Wed. Thurt. JPri. Total.

Qalvestion

Pt.Artliur,&o

Wew Orleans...

Mobile....

4,548

4,600

24,533

5.123

4,602

136

262

1,165

260
229

352

6,227

4,240

4,106

820

39

69

832

633

8,802

11,157

1,535

3,919

60

276
lU ^s • •» s »

250
282

200

8,715

1.328

12,472

1,926
11,145

9,804

125
95
66

3,796

266
1,175

2,213

76

6,169

13,602

959

3,426

225

829

2,260

342
403

76

5,902
1.567

5.7sl

207

5,629

5,169
643

1,412

1,135

368
849
436

1,408

116

40,353
11,735
71,651

5,447
16,268

27,280

5,169

1,128

95
2,138

9,464
368

1,467

3,163

Pensacola, &e.
Savannah ..

Brnnow'k, &e
Charleston—
Ft. Royal, <fee.

Wilmington....

Wash'tou,&o.
Norfolfe .-

S'p'tNew8,&o.
New York.

Boston.........

Baltimore

Phlladelp'a.&c

3,621

820

Tot. this week. 45,810 16,966 26.48l! 53,202 27.788 29,922 200,16?

The following shows the week's total receipts, the tocaf. sine e

Sept, 1, 1904, and the stocka to-night, compared with last yeas.

190i*-O5 1903-04. Stock.
Receipts to

Jan. 6
This Since Sep. This Since Sep.

1905. 1904,
week. 1, 1904. Keek. 1, 1903.

Galveston... 40,353 1,768,944 74,394 1,886,903 198,199 183,054
Pt.Ar.,&o. 11,735 115,731 8,105 71,931 .^•...»

New Orleans 71.651 1,522,550 81,256 1,384,816 405,251 402 737
MobUe 5,447 211,804 5,554 167,068 73,556 37.487

P'saoola, Ac. 16,268 121,710 4,576 100,072 ......

Savannah... 27,2B0 1,200,129 34,089 940,284 123,055 114.091

Br'wlck, &o. 5,169 137,877 3,267 97,189 14,058 10,623

Charleston.. 1,128 170,054 1,417 139,602 26,763 12,682

P. Royal, &c. 95 721 22 954
Wilmington. 2.138 263,261 2,291 295,510 2,747 10,955

Wash'n, &o. 122 336 c«a.>n.

Norfolk..... 9,461 ^*443,698 15.840 354,088 27,354 23,130

W'portN.,«Sio 368 5,123 428 5,705 141 665

New York... 1.467 13,966 594. 3,283 94926 73.442

Boston 3,163 38,988 906 8,436 2,49* 33,000

Baltimore. .

.

3,621 21,823 2,849 13,503 8,146 6.484

PhlIadel.&o. 820 6,527 330 5.273 935 2,467

Totals..... 200.167 6.040,4231235,918 5,474,958 977,625 910,827

18,747 bales added aa oorreotion or reealpts at Norfolk.

In order that a comparison may be made with other years,

we give below the totals at leading ports for six seasons^

Receipts at— 190!

Oalves'n, &o.

New Orleans

Mobile......

Savannah...
Ohas'ton, &o.

Wilm'ton &c
Norfolk

N. News, &o.
All others...

Toft, this wk.

52 088
71,651

5,447

27,280

1,223

2,138

9,464

366
30,508

200,167

1304.

8 2,499

81,256

5,554
84.089

1,439

2,291

15,840

428
12,522

235,918

190.1. 1902.

78,089
80.967

7,380

44,752

4,033

9,082
24,e08

498
20,203

73,316

104,735

3,961

32,428

8,670

8,262

16,019

1,341

30,136

1901.

60,.') 88

55,019

2,220

14,459

8,808

3,120

4,614

587
31,489

269,612 278,863 174.916

Since Sept. 16040,428 5474.953 5186.285'5170,36l|4883,618 4210.764

1900.

28,814
45,125

8,888

22,6S0

3,170

5,578

7,655

1,563

23,491

145,974

The exports for the week ending this evening reach a U:\.d

of 244,402 bales, of wfc;Ich 88,938 were to Great Britain, 14,886

to F.ranc9 and 141,084 to the rest of the Continent. Below
are tba exports for the week and sinoe Sent. 1. 1904.

Week Ending Jan 6, 1806 gfom Sept. 1, 1804, to Jan. 6. l?o&

ExvorU
from—

ExvorUd to— Exported to-

Great

BriVn.
^ 1

Conti-
France] ^^„,

1
nent.

'Jotal

Week.

Great

Britain.
FraTice

Contir-

nent.
Tot^:.

(iaWeston 11.281 450 3t,209 46,943 790,087 179.812 378.313 1,343,191

Pt.Arthur, &o. 4,?40 4,240 36,587 52,809 ^ 9,456

NfewOrleani.. 46,136 J 2,370 4b,076 105,681 513,059 208,813 85.3,541 1,0;8,41B

MobUe 1
S7.?97 7.757 31.34e 7e,3i-9

Penaaoola. &o. e,03S 10,550' 16,5^8 45,019 16,7«4 46,30!- 10S211

SayannaD 11,742 11,742 &01,C71 48,751 5e2.98i 810,310

Qrnniwlok.... 10,437 10,4S7 91.690 .... 6,94(5 93,8"6

Charleiton.... 10,509 10,3)9 3,379 •• 69.671 £9,850

Port Royal...,

Wilmington... 11,422 11,422 108,650 3,662 14),999 254,311

Norfolk t'SO 950 13,616 6,P3t) 20.562

N'port N.. &o.. 441
1

441 11.488 6O0 18,088

New York 7,939 aid 10,118 18.873 183481 1J.109 101.957 300,547

Boston 6,054 419 6.471 76.V60 5.917 82,177

3altlmore 66,915 3.560 23,754 84.219

PhUadelphla.. 1,806 1.305 23,824 686 24,460

ian Fran., &o_ 70,022 lO.Oii

Total 88.932 14.836 141.084 244,408 2,179.037 480,847 1,841,791 4,511675

Total. 1803-04. 65.833 95.-a49 181,211 832,-2H3 l,rt2H.7d-J 662.731 1.854,642 4,03l.l«l
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building.

ON SraPBOARD, NOT OLBARBD FOB—
Leaving
stock.Jan, 6 at— Great

Britain Fr'nce'
^^^' Other

For'gn
Ooast-
toise. Total.

New Orleans.
Galveston.. ..

Savannah.. ..

Charleston...
MobUe
Norfolk
New York
Other ports .

.

6,275
54,394
3,575

7^006

2'oo6
5,000

78.244

11,557
5,750

lo'.soo

"300

27,907

18.562
21.816
23,000

"651

2,006
3,000

69,039

27.892
1.104
6,200

i'eso

1,006

40,876

325
1,779
3,100
500

1,000
11,000

17,704

64,611
84,843
36,875

500
23,631
11,000
5,300
8,000

340,640
118,3.'i«

87,180
26.263
49.925
16.354
89,626
20.521

Total 1905.. 233,760 743.865

Total 1904..
Total 1903..

65,641
57.775

15,10299,055
46,419,62,087

35,913 21.919'237,680
44,852i 17,700 227,833

673,197
866,205

Speculation in cotton for future delivery has been more
active and there has been a moderate recovery In prices. The-
movement of the crop has fallen to very moderate figures,

showing that Southern planters, aa a general rule, are not
willing to part with their cotton at the present basis of
values. O wing to the tenacity with which the South is hold-
ing cottcn, which at present prices it is claimed Is below the
cost of production, nervousness has been created on the part
of bear operators, and there has been good buying to cover
contracts. Outside interests also have been reported show-
ing renewed interest in the market, the prices recently ruling
proving to be suflficlently low to attract purchases for in-

vestment account. Factors who have sold cotton ahead
have been endeavoring to obtain supplies to deliver on their
January contracts, and have found it necessary to raise their
bid to obtain supplies. To-day there was a fairly active
and higher market. The opening was at steady prices, and
during the day, on buying both to cover short sales and for
investment account, prices made a fairly sharp advance.
The close was very steady at a net gain for the day of 25@30
points. Cotton on the spot has advanced, closing at 7 '85c,

tor middling uplands.
The rates on and off middling, as established Nov. 18, 1903,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair ...0. 1*30 on
Middling Fair 0-96 on
Btriot Good Middling...... 0-62 on
Good Middling ©•44 on
Strict Low Middling 0-14 off
Low Middling 0-38 off
Strict Good Ordinary 72 off
Good Ordinary 1*00 off'

Strict Good Mid. Tinged.. 0-30 on

Good Middling Tinged ..c. Even
Strict MlddliBg Tinged.... 006 off

Middling Tinged 0-12 off

Strict Low Mid. Tinged ... 34 off
Low Middling Tinged , 0-50 off

Strict Good Ord. Tinged .. 084 off

Middling Stained 0-50 off
Strict Low Mid. Stained... 1 06 off

Low Middling Stained 150 off

On this basis the official prices for a few of the grades for
the past week—Dec. 31 to Jan. 6—would be as follows.

UPLANDS. Sat. Mon Taes Wed TBI.

610
6-72
710
7-54
8 06

Fr2.

Gk>od Ordinary,........^^....

i
9

p-

610
6-72
710
7-54
806

6-35
697
7-35
7-79
8-31

6*35
Low MlddUng'. 6-97
Mii^flUng. ". 7"85
G^ood Mfddling 7*79
Middling Fair „ 8-31

GULP. Sat. Mon Tnes Wed Til. Frl.

GtooA Ordinary.................
5
c
pi

n
o
C
p.
CP

6-35
6-97
7-35
7-79
8-31

6-60
7-22
7 6'J

804
8-56

635
«-97
785
7-79
8-31

6'60
Low Middling'. 7-22
Middling....." 7-60
Good Middling 8*04
lyriddllng Fair 8-66

STAINED. Sat. Mon Tues Wed Til. Frl,

Low Middling..
HoU-
day.

Holi-
day.

660
6-60
6-78
710

585
6-85
701
7-36

5-60
6-60
6-76
7-10

5-85
MlddHnp. ,..".... .. 6-85
Strict Low MlddUng Tinged...
Good Middling Tinged

7-01
7-35

The quotations for middling upland at New York
Jan. 6 for each of the past 33 years have been as follows.

1889. ...0. £'i3ia
1888 lOk
1887 89ie
1886 S3,e
1885 lli«

on

1905. ...0. 7-35
1904 13-30
1903...... 8-90
1902. 8H
1901 .lO"*
1900 7lli6
1899 S-'s

1898 SiBie

Note.—On Oct

1897....C. 7ifl

1896 85,8
1895 5Hia
1894 8ii8
1893 9i6ie
1892 79,6
1891 9Big
1890 IOI4

1884 1068
1883. .....10i«

1882. .....It's

1881. ...0.12
1880 lli'8

1979 S'le
1878 II&16
1877 13
1876 I3B18
1875 14'8
1874 16»4

1, 1874, grades of cotton as quoted were changed.
According to the new olaselttcatSon Middling was on that day qaoted
Sec. lower cban Middling of the old claBsilioatiou.

MABEET AND SALES.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Olobbd.

Futures
Market
Closed,

Sales of Spot & Contract.

Hx-
port.

Oon-
sump.

Con-
tract. Total.

Saturday .

.

? Holl days ..
Monday....
Tuesday...
Wednesday
Thursday..
Friday

Quiet, 15 pts. art

Qulet.25pt8.ad.
Qalet, 2^ i>tH. 0.

st'dy, 26 pts. ad.

Firm
B'rly steady,
steady ..

Very steady

• *••

"50
40

26,700

500

26.700

"56
640

Total 90 27,200 27.200

FuTUHEB.—Highest, lowest and ciosing prices at New York,
a o S. B.
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The Visible Supply of Cotton to-night, as made up by
cable and telegrapb, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Jan. 6), we add the item of exports from the United States,
including in it the exports of Friday only.

1905. 1904.
876,000 606.000
13,000 13,000
36.000 68,000

a ijr.ibrkHuti \^8ialee.Stock at Lii'^atpool
Stook at London
Stock at ftCanoheater. ...... .«»».

Total Great Britain stock
Stook at H.}>Lai.>ai'g..ocu.„.^..«..

Stock at BfSBJB'A ..„ ...... „.^
Stock at AsiS'veKicp »:,.,.».».. .o.«n>

Stook at BLarre.—. ....^ .^^..^^
Stock at ffiairseilleB,...^,,.^....

Stock at Hari06iona....„„.„.^.
Stock at "3enoR..„. .............

Stock at SffSflste....,.,.., .........

To.tal Continental stocks..

Total European stocks.

1903. 1902.
643,000 943,000

5,000 6,000

925.000
15.000

367,000
4000

164,000
3,000

40,000
39,000
3,000

687,000
9,000

816.000
4000

226,000
2,000

60,000
30,000
1,000

648,000
8.000

162,000
5.000

88,000
3,000
48,000
43,000
1,000

948,000
11,000

228,000
3,000

167,000
2,000
37,000
30,000
2,000

635,000 648,000 358,000 480,000

India cotton 8iUu»t tor JSarope
Amer. cotton »fl o)*t loir .IS'rope.
Egypt, BrazU.&e., aiSf.^or £*pQ
Stock in Alexandria, Egypt...
Stock in Bombay, India........
Stock in United States ports..
Stook In U. 8. intftrlortoirni..
United States ^'Tporteto-day..

Total visible supply

.

1,560,000 1,335,000 1,006,000 1,428.000
70,000 89,000 94,000 43,000

708.000 701,000 679,000 641,000
43,000 63,000 62,000 69,000

206,000 231.000 192,000 229.000
319.000 204,000 278,000 268,000
977,625 910,827 1,093.038 1,087,111
763,105 511.657 623,446 682.727
11.281 14.506 42,384 24,724

.4,653,011 4,019,890 3.967,868 4,472,562

Of the above, totals of Ajsoerioan »na other doBorlptions are as louowf

:

u(.^erpooI stook. ...... ..bales.
Manehester stock. . ....„ ......
Ooattnental etooke. ......1. ..«»».
&,a}.orloa]i afloat for Europe...
gi&ited StAtes stook. ...._ ....»,
QrnitedStateBinterlor stooks.
iizdtaastatiesoxportB to-a»y

lotial Amerloan...... .„..,..

Sait Indian, Braail, (As.—
UTerpool stock....... ...... ...^^.^

LoBdOB stock..................
Manchester stock
a<}£i1)inant»i stocks..... >,... ..„
[sdla afloat for Burope .„„„
%ypt. Brazil, Ac, afloat
dtooK iB AJezandrla, Egypt..
^took IB Bomb»7, India. ..o..^

7ot»l Kast India, Ac
Xoftal AmeTlOftB

806.000
29,000

683,000
708.000
977,625
763,105
11.281

627,000
60,000

619,000
701,000

566,000 840,000

835.000 444,000
679,000 641.000

9101827 1,093,038 1,087,111
611,657 523,446 682,727
14,506 42,384 24.724

8,883,011 3,343,890 3,238,868 3,719,662

70,000
13,000
7,000
47,000
70,000
43,000

206.000
319,000

79,000
18,000
8,000

29.000
89,000
63,000

231,000
204,000

77,000
5,000

'23,006
94,000
62,000

192,000
276,000

103,000
5,000

*86,000
43,000
69,000

229,000
268,000

_ 775,000 706,000 729,000 753,000
8,883,011 3,343,890 3,238,868 3,719,562

Total TlBlbla supply 4,668.011 4,049,890 3,967,868 4,472.56_2

auddling Upland, Liverpool..
"

3-79d. 706d. 4-72d. 417334.

7-85e. 13-400. 8'90o. SMC
738d. giiad. 7i3j6l. 6d.

10-40d. 9-75d. 7*3od. 7d.
4d. e 13.-d. 4%d. 41B82d.

, . 4i8d. euied. 4«>8d. 49,6d.

„^ Continental imports past week have Deen 222,000 bales.

The above figures for 1905 show a decrease from last week
of 44,740 bales, a gain of 608,121 bales over 1904, an excess of

690,143 bales over 1903 and a gain of 185,449 bales over 1902.

ifilddUng Upland, Ne'w York..
SffTPt Good Brown, Iilverpool
Psru r.Bough Gtood, .1.1vaipool
Sroach Tine, Llveroool
CInneveUy Good, Liverpool...
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At the Interior Towns the movement—that is the

receipts for the week and since Sept. 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1903—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 22,931 bales, and are to-night S51,548

bales more than same period last year. The receipts at all the
towns have been 51,017 bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Jao. 6 and since Sept. 1 in the last two years are as follows.

January 6.

Shippedr—
Via St. Louis
Via Cairo
Via Rock Island
Via Louisville
Via Cincinnati
Via other routes, &o...

Total ^oss overland
DedHCt shipments—
Overland to N. Y., Boston, &o..
Between interior towns
Inland, &o., from South

Total to he deducted

Leaving total net overland' .

.

1904 05,

Week.

21,783
8,447
797

4,574
3,448

20,487

59,534

9,071
2,415
3,143

14,629

44,905

Since
Sept. 1.

269,830
176,894
28,358
46,972
31,819

126,840

680,713

78,704
6,501

19,237

104,442

576,271

190304.

Week.
Since

Sept. 1.

22,815
15,132

346
5,379'
1,433

13,685

58,790

4,679
5,697
4,004

233,101
171,518

8,219
34,182
16,201

117,777

581,298

30.495
18,943
22,824

14,380 72,262

44,410 509,036
* Including movement by rail to Canada.
The foregoing shows that the week's net overland movement

this year has been 44,905 bales, against 44,410 bales for the
week in 1904, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 67,235 bales.

In Sight and Spinners'
Takings.

Receipts at porta to Jan. 6
Net overland to Jan. 8
Southern consumption Jan. 6

Total marketed
Interior stocks in excess

Came into sight during week.
Total in sight Jan, 6

Worth, spinners' tak'gs to Jan. 6.

190405.

Week,

200,167
44,9C5
44,000

Since
Sept. 1.

1903-04.

Week.

6,040,428 235,918
576,271 44,410
744,000 42,000

289,072 7,360,699 322,328
*22,931 701,445 '40,t01

266,141
8,062,144

281,727

* Decrease during week^
Movement into sight in previous years.
Week— Bales.

1902-Jan. 9 335,459
1901—Jan, 10 360,664
1900- Jan. 11,. 223.866
1899—Jan. 12 177,055

84,045 1,208,1811 90,263 1,187,718

Since
Sept 1.

5,474,953
f 09,036
747,000

6,730,989
499,955

7,230,944

Since Sept. 1— Bales.
1902-03- Jan, 9. ..... 7,077,613
lgOl-02—Jan. 10....... 7,050,5-7
1800-01—Jan. 11 6,915,620
1899-00-Jan. 12 6,177,086

Quotations for Middunq Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
Jan. 6.

Galveston.

.

New Orleans
Mobile..,.,,
Savannah...
Charleston
Wilmington.
Norfolk
Boston......
Baltimore...
Pblladelph'a
Augusta.....
Memphis
St. Louis..,..
Houston .

.

Little Book..

CLOSINO QUOTATIONS FOR MIDDLING COTTON ON-

Sai'day. Monday. Tuesday. "fiTed'day. Thursd'y Friday

©
Mi*A
•-1

o

6%
688
6ifi

658
6»8

6^"
695
700
7-35
6%
6\
6'8
6%
6^

6fB

658

6\
......

710
7-12
7-60
Vig
6'8
6''e
678
ei6

7
^8
658
6S5t

6\
j—
7-35
712
7-35

6%

638

71i6
7
65e
6%
6h
'7'^"

7-10
7-25
7-60
6l3i«
7
6^8

638

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta e^Sjg 1 LouisvlUe 7
Columbus, Ga. .

6I3 Montgomery.. 6%
Columbu8,Ml88 6i«

| Nashville... „.. 6%

Natchez 6iiie
Baleigh........ 6^
Shreveport 6iiia

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day, Monday, Tuesday, Wed'day, Thursday Frtdav,
Dec. 31. Jan. 2. Jan. 3. Jan. 4. Jan. 5. Jan. 6.

Jan'ART- ,

Bange
Closing..

I
6-51--77 6-67-00 6-60- -69 6-86- •96

:
676-'77 675--77 6-75--76 6-86--87

March—
Bange
Closing..

664-'91 6-78-18 6-70--86 6-79-06
t 690--91 t.-89-90 6-85--86 6-94--95

Mat- :

Bange .

.

w W 676--02 6-90-39 681--97 6-90-15
Closing.. 702- 6S9-00 6-96--97 7 03- 04

July— & P-

Bange .

.

Closing..

95 6-89--14 702--42 6-92--10 7-03--27
713-14 7-12--13 7-09--10 715-16

August—
Bange .

.

Closing.

I 6-95--97 — _ — — _ _ - -29
7-15-18 7-12 712- - 7-18--20

ONE—
Spot.... Firm. Steady. V'y firm. Steady.
Options Flrro. B'rly st'y J-lrni Weak.

Weather Reports by Telegraph. --Reports to us by tele-

graph this evening from the South denote that the weather
has been fairly favorable the past week. Temperature has
been low, but the rainfall has been light or moderate as a
rule. The movement of the crop has been upon a lees liberal

scale, our reports indicating a tendency at many points to
hold cotton.

Qalveaton, Texas.—We have had rain on two days the past
week, the rainfall being one inch and twenty hundredths.
The thermometer has averaged 52, ranging from 42 to 62.

San Antonio, Texas.—We have had no rain during the
week. The thermometer has ranged from 36 to 56, averag-
iDg 46.

Taylor, Texas,—We have had rain on two days during the
week, to the extent of eix hundredths of an inch. Average
thermometer 49, highest 63, lowest SO.

Fort Worth, Texas.—It has been dry all the week. The
thermometer has averaged 43, ranging from 26 to 70.

Palestine, Texas.—We have had rain on one day of the
week, the precipitation reaching eighteen hundredths of an
inch. The thermometer has averaged 47, the highest being
66 and the lowest 28.

Carpus Ghriati, Texas,~B>^in has fallen on one day of the
week, tbe rainfall being two hundredths of an inch. The
thermometer has ranged from 36 to 70, averaging 53,

Abilene, Texas.—We have had no rain the past week.
Average thermometer 47, highest 68, lowest 26,

New Orleans, Louisiana.—We have had rain on three days
during the week, the rainfall reaching two inches and
twenty-three hundredths. The thermometer has averaged 53,

VickHburg, Mifsissippi.—We have had rain on one day of

the past week, the rainfall being eighty-six hundredths of an
inch. The thermometer has averaged 48, the highest being
70 and the lowest 31.

Leland, Mississippi.—We have had no rain the past week.
Average thermometer 44-7, highest 70, lowest 25.

Columbus, Mississippi.—R&ln has fallen on two days
during the week, to the extent of fifty six hundredths of an
inch. The thermometer has ranged from 20 to 55, averag-
ing 37.

Helena, ..4rfcans/^s.—Clonsiderable cotton still in fields.

Some planters are holding. Rain has fallen on one day dur-

ing the week, the rainfall reaching thirty hundredths of an
inch. The thermometer has ranged from 25 to 63, averaging

39. Month's rainfall, nine inches and fifty-one hundredths.

Little Rock, Arkansas.—But little cotton is coming to mar-
ket from plantations. There has been rain on one day dur-

ing the week, to the extent of thirty hundredths of an inch.

The thermometer has averaged 46, ranging from 27 to 67.

Nashville, Tennessee.—We have had rain daring the week,

the rainfall being eighty-one hundraJths of an inch. The
thermometer has averaged 40, the highest being 64 and the

lowest 16.

Memphis, Tennessee.—We have had rain on one day of the

past week, the rainfall reaching twenty-seven hundredths of

an inch. Average thermometer 44'5, highest 65'6, lowest
22-5.
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Mobile, Alabama.—Cotton movement checked on account
of unsatisfactory prioas. Heavy rains in the interior last

night. We have had rain on three days during the week, to
the extent of ninety-eight hundredths of an inch. The ther-
mometer has averaged 48, ranging from 29 to 66.

Montgomery, Alabama,—Merchants and farmers are hold-
ing cotton. Receipts are falling off rapidly. It has been dry
all the week. The thermometer has ranged from 84 to 70,

averaging 47.

Madison, Florida,—TyiBxe has been rain oa two days dur-
ing the week, the precipitation reaching one inch and twenty-
five hundredths. The thermometer has averaged 45, the
highest being 68 and the lowest 32.

Augv^ta, Georgria.—Practically all weak spot holders have
sold. Balance of cotton in storage and in farmers' hands
will be held for an advance in prices. Movement to curtail
acreage 25 per cent is general. There has been rain on two
days during the week, the precipitation reaching sixteen
hundredths of an inch. The thermometer has averaged 43,
ranging from 24 to 69.

Savannah, Georgia.—We have had rain on one day during
the week, the rainfall being one hundredth of an inch. The
theremometer has ranged from 26 to 71, averaging 48.

Charleston, South Carolina,—We have had a trace of
rain on one day during the week. The thermometer has
averaged 48, the highest being 69 and the lowest 28.

Stateburg, South Carolina.—We have had light rain on
two days of the past week, the rainfall being five hundredths
of an inch, followed by a blizzard and the coldest snap of
the season thus far. Average thermometer 46, highest 68,

lowest 21.

Greenwood, South Carolina.—We have had rain on one day
of the week, the rainfall reaching twenty-two hundredths of
an inch. The thermometer has averaged 48, the highest
being 65 and the lowest 28.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 A. M. Jao. 6, 1905, and Jan. 8, 1904.

New Orleans ...Above zero of gauge.
Memphis ........Above zero of gauge.
Nashville ...Above zero of gauge.
Shreveport ...Above zero of gauge.
Vloksburg... AboVe zero of gauge.

Jan. 6, '05.

Feet.
3-6
7-7
9-8
1-1
7-6

Jan. 8, '04.

Feet.
3-3
5-9

10-4
05
7-2

India Cotton Movemrnt from all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Jan. 5 and for the season from Sept. 1

to Jan. 5 for three years have been as follows.

1904-05. 1903-04. 1902-03.

Receipts at—
Week.

60,000

Since
Sept. 1. Week.

76,000

Since
Sept. 1.

479,000

Week.

89,000

Since
Sept. 1.

Bombay 588.000 457,000

Mxports
from—

For the Week.

Great
Britain.

Oonti/-
nent. Total.

Bombay—
1904-05..
1903-04..
1902-03..

Calcutta -

1904-05..
1903 04..
1902-03..

Madras-
190405..
1903-04..
1902-03..

All others—
1904-05..
1903-04..
1902-03..

1.000
3,000

i'.c'oo

1,000
2,000

2,000

32,000
32,000
16,000

i.o'oo

i.oco
3,000
2,000

i'.boo
3,000

33,000
3r.,000
16,000

2fi60

2,010
5.000
2,000

2,000
1,000
3,000

37,000
41,000
23,000

Total all—
1904-05 .

1903-04..
1902-03..

4,000
5,000
1,000

33.000
36,000
22,000

Since September 1.

Oreat
Britain.

7,000
8.0J0
6,000

1,000
2,000

2,oro
5,<.'00

1,000

2,f00
3,0liO

12,000

11,000
17,000
21,000

Oontir
nent.

68,000
95,000

120,OtO

9,000
7.000

13,000

10,000
16,000
7,C00

39,000
36,000
28,000

1 26,000
154.000
168,000

Total.

75,000
103,000
126,000

9,000
8,000

15,000

12,000
21,000
8,000

41,000
3^,000
40,000

137,000
171,000
189.000

Alexandria Receipts and Shipments of Cotton.—

Alexandria, Egypt,
January 4.

Receipts (cantars*)—
This week
Since Sept. 1

1904-05.

230,000
3,61«,145

1903-04.

300,000
4,411,652

1902-03

Exports (bales)—
This
week.

To Liverpool..

-

To Manchester

.

To Continent...
To America

Total exports 17,250 326,566

5,000
6,750
3,500
2,000

Since
Sept. 1.

112,057
62,513
126,367
25,629

This
week.

7,000
5,750
14,750
2,760

Since
Sept. 1.

119,952
74,299
145,300
25,220

30,250 384,771

95,000
4,378,361

Since
Sept. 1.

This
week.

5,123
5,24i

15,467
1,692

126,390
84,365
15^690
45,430

27,526 408,875
* A oantar la 98 lbs

Jute Butts Bag 3 ing, &c.—The market for jute bagging
has been very dull dnrlog the week uader review, but prices
areuDohanged at Q%<i. for 1% lbs. and QJ^g. for 2 lbs.,

standard grades. Jnte butts also dull at 1^@\.%G. for paper
quality and 2@23^c. for bagging quality.

Cotton Consumption and Overland Movement to Jan. 1.

—Below we present a synopsis of the crop movement for the
month of December and the four months ended Dec. 81 for
three years.

Gross overland for December bales.

QroBS overland for 4 months
Not overland for December
Net overland for 4 months
Port receipts In December
Port receipts In 4 months
Exports In December
Exports in 4 months
Port stocks on December 31

Northern spinners' takings to Jan. 1

Soathem consmnptlon to Jan. 1

Overland to Canada for 4 months (in-

oladed In net overland)

Bnmt North and South in 4 months
Stock at North'n Interior markets Jan. 1

Came In sight during December
Amonntof crop in sight Jan. 1

Came in sight balance season

Total crop

Average gross weight of bales

Average net weight of bales

1904.

279,946

642,552

226,618

548,902
1,402,405

5,886,071

1,198,376

4,343,204

1,032,659

1,143,690

707,000

43,487

4,406

3,187

1,853,018

7,862,973

517-81

495-60

1903.

259,333
516,757
234,350
456,407

1,409,857

5,201,113

1,073,165

3,731,665

980,027

1,095,246

698,000

29,070

198
5,946

1,885,207

6,897,625

3.226,161

10123686
51225
491-32

1902.

268,588

720,307
219,469
605,915

1,238,956

4,868,374

1,042,815

3,459,822

1,126,623

1,032,038

700,000

43,286
170

7,151

1.624,425

6,674,289

4,084,037
10758326

507-37
486-45

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is steady
for both yarns and shirtings. Merchants are buying very
sparingly. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison.

Dec. 2
" 9
" 16
" 23
" 30

Jan. 6

1904-05.

32« Oop.
Twist.

d. d.

87lrt '99^
i^ •819

? 'SS'^s

7% ®8S8
7!% @8'4
7i« ©8

8I4 lbs. Shirt-
ings, common

to finest.

d. 19. d.

5 «8 5^
4J2-^7 61a
3 u-7

'

1 a7
4
2

3 III2O7 1
4 0ifi®7

Oott'n
Mid.
Uplds

d.
4-77
4-19
419
4-04
3-77
3-79

1903-04.

32« Oop.
Twist.

d, d.

8i5i8'a'99,e
918 ®9S8
9*8 'a>9''8

938 ®9'^8

9»fl -©10
9ifl ©lO

8H lbs. Shirt-\
mgs. common\

to finest.

s. d. s. d.

5 9 -as 6
5 10 ®8 6
6 ©8 ^H
6 ii2a>8 9
6 I 3)8 9
6 1 ©8 9

OotVn
Mid.
lipids

d.
6-84
6-68
700
7-18
6-96
7-06

400
953

3

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 244,402 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamers Oedrlc, 6,353

Cevlc. 1,344 upland and 135 Sea Island ..- 7,832
To Hull, per steamer Martello, 8i upland and 25 Sea Island 107
To Havre, per steamer La Champaj<ne, 616 ., 6l6
To Hamburg, per steamer Patricia, 300 30O
To Antwerp, per steamers St. Andrew, 1,C2.J Vader-

land, 4<n 1,484
To Barcelona, per steamers Montserrat, 2,655 Uiriken,
2.436. 5,091

To Genoa, per steamers Citta dlTorino, 350. ..Perugia. 750 i.lOO
To Trieste, per steamerp Pannonla. 100 PooassBi, 300..
To Venice, DrT steamer Pooasset, 953 .....

To Flume, per steamer Pannonia, 3 -

New ORLEANS To Liverpool -Dec. 30—Steamer Barbadian,
3,800 Deo. 31—Steamer Mira, 6,136 Jan. 4-
Steamers Civilian. 16,000; Indian, 16,000 40,936

To Manches'^er—Jan. 4— Steamer Cuban, 4,500 4,600
To Havre -Dec. 30—Steamer St Croix, 300 Jan. s-
liteamer Cheruskia, 4,470 Jan. 5—Steamer Induna,
7,600 12,370

To Bremen Jan. i—Steamer Mississippi, 21,500 Jan. 5
Steamer Marina, 9,100 30,600

To Hamburg—Jan. 3—Steamer Cneruskia, 300 800
To Antwcrp-Jan. 3 -Steamer Cteraskia, 350 350
To Copenhagen Dec. 29—Steamer Drottnlng Sophia, 1,«68
Dec 30 Steamer St. Croix, l.!50f> 3.?.75

To Malaga Deo. 31 Steamer Marie, 1,<jOO. l.ooo
To Genoa-Dec. 31—Steamer Cerea, 9.5^1 9,651
To Trieste-Deo. 31- Steamer Mane, 2,000 2,000
To Mexico-Jan. 6-Steamer Norhelm, 999 999

GAtVESTON-To Liverpool— Dec. 30—rtteamer Colonial. ll.'^Si 11,284
To Danhlrk- Dec. 'i9-8teamer Daitmouth, 4)0 460
To Bremen -Dec. 30 -Steamer Mount Royal. 19,347 19,347
To Rotterdam Dec. 29—Steamer Dar:mouth, 584 584
To Genoa—Deo. 31 -Steamer Siollii, 12,078... 13,078
To Mexico- Deo. 31 Steamer Telefon, •.ei,3(;0 2,200

Port Arthur-Xo Bremen-Dec. dl- Steamer Hokeby, 4.240. 4,240
PEN8A0OLA—To Llverpooi— Dec. 31—Steamer Vlvma, 6,038... 6,038

To Bremen—Jan. 3-8teamer Parthenia, 10 .°>.50 10,&5<J
Savannah—To Bremen, etc. D90. 31—-Jteamer Zambesi, 7,241 7.2il

To Barcelona Dec. 31 -Steamer Gleawood, 4,501 4,501
B1J.CM8WIUK—To L'verpool- D.'^o. 3l-8lr. Geo. Flemlns;, 10,43/ 10,437
OHABLK8TON—To Bremen—Dc-c. 30—Str. Tynefielrl, 10,a09
Wxf.MiPGTON-To Bremen—Jan. 3—Str. JnanltaNorch, 11,^22.
r»oittFOLK—To Havre-Dec. 3 1—Steamer Pjatea, 950.

10.309
11,4-22

950
Newport News-To Liverpool—Dec. dl—Steamor Shenan-

doah, 441 441
BrsijTON To Liverpool— Dec. 28—Steamer Devonian, 2,074—

Jan. l-Steamer Sagamore, 950 Jan. 3-8teamer Wlni-
ir-'dlan. 2,128 6,052

To Yarmouth Jan. 3-8teamer Boston, 419 419
Philadelphia—To Liverpool -Dec. 31—Str. Merlon, 1,305— 1.305

Total 214,402

Liverpool.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

Jan. 6

Sales of the week bales
Of which exporters took.

.

Of which specalators took
Sales American..... ,

Actual export
Forwarded
Total stock-Estimated
Of which American-Est'd

Total Import of the week....
Of which American

Amount aUoat...
Of which American

Dee. 18 Dee. 23 Dee. SO

83,000 87,000 83.000
6,000 3,600 8,10c

10,000 3,500 •i.800

49,000 34.000 31,000
11,000 7,000 12,00c
83,000 73.000 77.00c

637,000 741,000 834,O0C
592,000 686,000 765,00C
132,000 184.000 181,000
129,000 167,000 147,000
510,000 459 000 366 000
451.000 402.000 820 COC

49,000
4.000
3.000

47,000
12,000
93,000
876000
806 000
148 000
134,000
327,000
286 000
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Tbe tone of the Liverpool markeit lor spots and futnree
each day of the week ending Jan. 6 and the daily oloeing
prices of spot oottoa, have been as follows.

Spot. SaVday. Monday. Tuesday, Wtd'day. Thursday Friday,

Market, \
12:30 P. M.

J

Mid. Upl'ds.

Bales..-
Spec. & exp.

Fair
business
doing.

383

8.000
1,000

Good
demand.

389

10,000
1,000

isioderate
demand.

3 81

7.000
1,000

Sr'iyst'dy
93ill yi.B

dociine.

^f.eady at

11®13 pts.
decline

Moderate
^omanc.

3 79

8,000
2,000

Futuret,

Market }

opened.
^

Market, l

4 p. M, (

'1 Very st'dy
ia.,11 »t»
aJyaacc

Quiet at
5;2*S pts.
advance.

steady at
liai^ pte.
advance.

loau pts.
advano*.

Br'lyit'dy
,8 pts.

Firm at
11®12 pts.
advance.

The prices of futures at Liiverpool for each day are given
b^ow. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

OTI'Ae prieei are given in pence and 100(A. Thui: 3 71 means
3 71-lOOd.

January
Jan.-Feb ,.

Feb.-Mcii ..

Moh.-Aprl!.

.

April Miy ..

May-Jonc...
Jane-luiy.
July-Aug. ..

Aug -8spt .

.

Sept. -Oct..
Oot.-Nov...
Nov.-Deo. ..

Sat.
Dic. 31.

Mon.
Jan. 3.

a K
o ©
e. tr
o. p-
» w
"< •<

Tues.
Jan 3.

121s! 4
P.M. P.M.

d, cf.

3 71J3 6-

S7li3 67
3 76 3 79
3 80;3 7f
3 83 3 78
3 87385
3 9013 83
8 93,3
3 9.5I3 88
K 98 3 90
3 99:3 91

86 3

Wed.
Jan 4

12i«
P.M.

d.
-.77
i77
381
:i84
3 87
i90
3 93

9.1

i97
i98
3 97

4
P.M.

d.
3 81
3 81
3 84
3 87
3 80
3S2
3 9f>

.?98
3 93
4 00
4 01

Tlinrs.
Jan, 5.

121s
P.M.

d.
3 6'*

3 69
3 72
3 75

4
p.m".

d.
3 68
3 6S
3 71
3 74

3 7813 27
3 81 3 80
3 84 !$83
3 86 3 85
8 833 87
3 9113 89
3 91 3 90

FrI.
Jan 6

i2ia' 4
P.M.

I

P.M,

d, d.
8 67 3 80
Si67\'S 80
3 70 3 83
:{ 73 3 85
3 76 3 88
3 79 3 91
3 8213 94
3 84:3 97
38
3 88
3 89

3 99
4 01
4 02

BREADSTUFPS.
Friday, Jan. 6, 1905.

A firm market has been experienced for wheat fl.iur, but
the volume of business transacted has reached only limited
proportions. Oa some lines buyers have shown a willingness
to make fairly good purchases at the inside prices, but they
have found sellers indifferent and holding for better valu ?8.

City mills have been quiet. Rye fl mr has had a moderate
jobbing sale at steady prices. Buckwheat flour has been in
better demand and steady. Corn meal has been quiet, and
prices have been barely maintained.

Speculation in wheat tor future delivery has been quiet.

The tone of the market has held steady, and for the week
prices show only a sligbt net change, * Eirly in the week
European advices came decidedly stronger, based on a falling

off in the exports of wheat from Russia and reports that the
condition of the French wi iter-wiieat crop was leas favor-
able. Subsequently, however, owing to an unexpect-
edly large gain ii the United States visible sup-
ply, the market turned easier, losing th^ advance.
The movement of the crop has been moderate for the week,
but the advices from the interior have reported only a
moderate demand from millers for the grain. Thd condition
of the winter- wheat crop is promising. Oae authority re-

ports that th? wheat plant is In a batter position th*u a
month ago and averages well for th's tima of year. Toe
spot market has been quiet. Today there was a quiet bat
steadier market.

DAILT OIX>SINO PBI0&8OF WHBAT FTTTUBBS IH NE'W YORI&
Sat. Mon. Tues. Wed. Thur$. F-i.

No.2 red winter, f.o.b... 122ifl „.„ 123 123 12' 14 122%
MaydeUverylnelev..... II516 ^a^' l^^.'^s ll5i« IXbhi 116
July delivery Inelev..... 1031s

"^^^-
1025i 103ie IO234 103

DAILT OLO8ISG PRICES OF WHBAT FUTtTKES IH CMICAGO.
Sat. Mon. Tues. Wed Thurs. ^ri.

May deliv. in elev II433 Holl. 114 11409 11438 115
July aeUv. uieiev......... 98% day. 98I4 98i»8 9838 9858

Indian corn futures have been quiet and there has been a
gradual sagging of prices. The movement o". the crop has
reached fairly full figures, and as the demand has been light,

stocks have continusd to accumulate. The visible supply
figures as compiled at the opening of the week showed a
larger gain than m^ny had expected. C^ibla advicea from
Europe have reported tame markets, the spot dem^ind being
light. The spot market has been quiet, only a limited amount
of businesa being transacted with exporters. Prices have
declined. To-day there was a qiiet but steady market.
DAILY OLO8IMO PSI0E8 OF NO, 2 MIXJEO COBH IN NEW IfOIKK.

Sat. Mon Tues. Wed. Thurs. Fri,.

Oaah com f. o. b ,. 67 HoU- 56 55 55 54ifl
May delivery in elev..... Sl^s day. 501* 50is 50 50

DAILT CLOSING PBICE8 OF NO. 2 MIXED OOEN IS CHICAGO.
Sat. Mon Tues Wed Thurs. Fri.

Jan. delivery in elev..,.. 43% „„,. 41''8 4Hfl 4114 4lifl
May delivery in elev...., 45ie ^oi," *4^ 44,% 4*^ **"*
July delivery in elev 455a

°-^^- 45 44^8 44ia 44%
Oats for future delivery have been quiet and there has

been a slight yielding in prices. The crop movement has
been limited, but the trade demand has been light and the
decreases in existing stocks have been small. Locally the
spot market has been quiet and slightly easier. To-day the
market was quiet and unchanged.

UAlLX CL09XH6 PBICSS OFOAtSs i^ iN fcC ** *©tS.SK,
Sat, Mon. I'ues. Wed. Thum Fri.

BTo. 2 mixed in elev...... Norn. Holl- Nam. Nom. Nom. Nom.
No. 2 white In elev...... Nom. day, Nom. Nom. Nom. Nom.

DAILT OLOSmO PRIOBI OF NO. 2 MIXBD OATS IN CHICAGO.
Sat. Mon. Tuts. Wed Thurs. Fri,

Jan. delivery in elev tt„„ 29% 29% 2988 298g
May delivery in elev..... 31i« ^„"" 31i4 SlH 30% 30%
July delivery in ©lev...., 3158 ^' 3114 Slk 30% 30%
Following are the closing quotsiioas;

Dine*, ««n Nominal.
FLOUR

Superfine ,..$4 00 ®4 10
Extra, No. 2....... 4 10 ®4 15
Kxtra, No. 1 4 25 ^4 40
Ulears 4 30 ®4 55
Stralghte. 5 20 ®5 60
Patent, spring 5 90 ©e 75

Patent, winter .$5 75 -36 10
City mlllB, patent. 6 20 -36 65
Bye flour, supsrtino 4 40 a 5 00
Buckwheat flour,. 2 00 '®2 10
Com meal-
Western, etc.... 2 90 ®3 00
Brandywlne 3 00 ®.? 10

Wheat, per buah—
N.Dul.,No.l
N. Dul., No. 2..„..„.
Bed winter, No. 2..
Hard winter. No. 2.

Oat«—Mlxedj p. bueh.
White....
No. 2 mixed ...

No. 2 white

GRAIM.
c. o.

f.o.b.l27
f.o.b.l20ifl
l.o.b.122%
f.o.b.Njm.
36 -3)3713
37i«'a>41
Nominal.
Nominal.

Corn, per buah—
Western mixed..
No. 2 mixed
No. 2 yellow...,.
No. 2 white

Rye, per bush-
Western......,,,.,
State and Jersey.

Barley—West ......
Feeding...

0. o.

50 05412
1. o. b.54ifl
f. o.b.Nom
f. o.b.Nom

87 ®90
Nomlaal.
50 -ass
41 ®45

Exports of Sraiffi amtf Flour from PscMc Ports.—The
dzports of grain and flour from Paciflc ports for the week
jnding Jan. 5, as raceived by telegraph, have bean as follows:
From San Fmncisco to United Kingdom, 125,000 bushels
w'aeat, to Japan and China, 125,000 bushels barley, 1,800
bushels oats and 1,00) bbls. flour, to various South Pacific
ports, 9,3:J5 bbl^j. flour and 110 bushrls wheat
Combining those figures with those for previous weeks, we

tiave the following, which covers the exports to foreign
countries for the period since July 1, 1904, comparison being
made with the corresponding period of 1908-04,

Sbxportt Flour, Wheat, Corn,
from— bifls. bush. buah,

•Jan Fran. 492,983 1.195,521 71,544
Paget 8'd. 725,000 1,104,551 11,136
Portland.. 3L8,286 1,059,760

Oats, Barley, Sye'
bush. bush. bush-
3,39G 2,600,782 422

96,126 24,050 894
8 329,606

Total.. ..1,536,269 3,359,832 82,680 99,530 2.954,488 816
rot. 1903.1,790.966 4,187,467 19,747 291,350 7,114,620 707

The movement of breadstuff^ lomarket as indicated in the
itatements below is prepared by us from figures collected
by the New York Produce Exchange, The rscelpts at
Western lake and river ports for the week ending Deo. 81
and since Aug. 1, for each of the last three years have been:

Receipts at— Fieur. Wheat, oorn.

fii*»>».53 lbs

Oatt. Barley

.

Eve,

BbU.ia6lbt But~h.S2lb! nvsh.iS lf)s .««.56 I5«

OMoago 159.133 511,000 3,983.800 768,050 800,447 33,200

UUwaHkee.. 41,475 15>,2<0 263,950 113.101 313.450 5.600

Daluth 335.445 128.53a 6.472 9.244

UlnneapollB. 1,210,V80 346 400 210,830 190 433 80,103

Toledo 17,000 2.^8,000 46,«00 2,030 2,830

Detroit 3,900 64,400 164,0SS 55 309

Cleveland ... 13.^95 513,S86 111013 3,000

St. LouU .... 41,793 289,435 283,263 194,400 74 000 6,300

Peoria 16,600 15.200 182 000 72.8 K! 60,330 4.030

Eanias City. 302.400 496,8 58 430

Tot.wk. 1904 261,601 2 899,0P5 6,610,139 1,785,101 1,450,099 91,349

(Same wk. '08. 481,613 5,755,757 3.336,621 3,291.951 1,023,533 201,278

Same wk. '03. 238,631 8.6J0,914 4,201,225 8,311,40& 973,717 176,937

Since Aug.l.
1904 8,860.251 13e.4'8,^91 83,118,949 87,60 ?,939 44049.473 4,621,557

1903..... 10,004,018 141,3rt«,7i7 76,001,791 79,2.?3,4tl* 4l.048.915| 4,394,753

1903 10.832.627 170.983.003 68 018,S89 9:,579.014 33.955.353 6,350,075

The receipts of flour

the w«ek ended Dec. 31,

and grain at the seaboard ports for
1904, follow:

Receipts at—
New York ,.« . ..

Boston,. . ..,

Portland. Me. .

Philadelphia, ,..
Baltimore ....,,.
Richmond ...
Newport News .

New Orleans....:
Giilveston .

Norfolk
Montreal .

8t. John, »*.B...

136,665
26,893
11,448
59.-<41

40,698
2,190

"6.557

2,735
8,000

i-y.!i,i!«!.

401000
133,879
844.300
i:6,053
16 0J2
16,8i8

5,600

29,8Vo"
30,769

1.102,959
530.118
17.y03

404,151
82h.:<56

8,8564

285.714
8t«.0(J0
331,801
31,822
6,492

0€ttt, iJftfSd* HtB
)tt«^ iHl'li. W4k
281,000 183.200
81,133 17,380
28,531 114,158
98.687 11,200
2^.477 4,812 7,316
14.000

23.000

15,670 2,077
9,438

372,767
68,795

7,215
22.4)3

Total week .. . 2-9.037 904.209 4,378.170 523,793
Week 1903 , , 834.290 1.708,609 914,688 482,483 „^..,„ „«,...,

o;..>.: ii'3alpte ^i portssroK; Jsei. ). to Dec. 31 compare as

".'io-ss-s fosr four years:
Receipts of- 1004. 1903

Flonr „..,,. .bbls. 18,9<!8.203

Wheat
Com ..

Oats .

.

Barley
Bye .

.bush, 4!,956,438
68,447.608
47.rt.'!9,9;9

8.6S8,fl6t
1,182,172

21,91^2.591

10';.503,ia9
09.713.H89
68 0«0.153
4,890,810
4.011,149

1902
23.093.931

1901
83.042,09;

135,481,491
2S 5 .'8.833

62,002,671
4,l0tf.44S

6,728,877

159,012,181
105.928 012
72,037,498
5,392,437
3.703,455

TotalKraln...... " 157,912,779 265,205,230 225,851,882 346.070,537

The exports from ShP several asaboard porti for the week
aadfng Dae, 31, 1904^ are fhown in the annexed atatemenfc

W'UM, 96rft< Flour.
Ma^trts trsm- ivih. ivth. ibU.

ffBW York 56,947 745,766 48 718
"orliiaafi. Me. 244,800 17,20S li,4ts
aotton 86,873 310,894 9,tffl5

'ktlMdClphla 411,426 lu,450
tsUlMOro 6.7,241 7,603

Sorfolk 31822
"•WVi'rtNewi 265.714 ....•.-

siow Orleani.. .... 9t0,37^ 6.981

JElTettOin 43.000 ...••••

U.John.N.B. 30.789 .....^^ 3*^1?

Total WSak,. 857.811 3,342.939 94 039
Same Sims '08. 2,10W,72:i J,a55.299 866,*51

Oats. Bv»i BarUv, JPett
tlU«fc. *V(h X-KA lfi>^

33.422 ...;.... 97,247 1,985
23,631 144,168 10,414
8,020 45,001

3.°4)

"9,45*i5

897

77.271 286,406 13,295
201,849 42.866 46,656 63,070
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The destlnatioQ of these ezpcrte for tbe week ard sloe e

July 1, 1904, 1« as below:
^• J.cur. -« ,- Wh$*t. ^

JBiit99rtt ftr Tfwk Sint*J:iv ^isn^ 3in*» July
wfk an* iint$ Dec. 31, I, lUOi, Dee. 31, 1, lbC4.
July 1 1«- bbii. bbla bxiih. hutk.

S»,}i5 l.g04.'J3t 301.864 6,785.163
Oootlnant ^ 2.«00 661,333 55,9i7 714,5520

ftO. Amnrian. 15.468 385.310 3.860
Wait indiM....^ 24.836 68f.l63
r.X.Am.oolo'i P.Of.2 49 818 ....

9tlh«? aonstrur 9,1 9ti Ibl.till 52.114

»- Oern,—
<^*»>> ainti

Dte. 31.
htnh

1,404.510
1.818,0tf7

a.oei
27.311
6.030

IV'i

9.t8=,3fla
11\95«
SlO.'JSa
1<>3.(V01

3-;,6i(?

Totai g4,Oc;9

Tdtal 1B03-08.... 3tl&,451

The visible

3,S6l.7:6 357.en
8.felfc.696 2,i09.75i8

7.555.463
41.684,201

3.348,631) :8,53C 471
1,<:55,3.9 31,198,572

acpply oi grain, comprising the stocks Ih

gtsamtf at the orlnolp&I poJnta of accnmalation at la^e aad
ataboard ports, Dec, 31, 1904, was as follows:

W}iiai, Oafs, •.;»;« J,3i ja/i^
In ttort at— huti. biifkiii '•>«»<< «Mn\i. '>v«

Naw fork 1.37Q 000 607,000 1.61^,000
108,000

98,000 616,000
Do aflot... .. 40,000

Boaton .^^ 172,ceO 254,000 465.000
PklUdelphia 32 000 587.000 200.O(i0 .... . ,, t »•

Baltlmoro *. 890.000 1,384,000
1,';55,000

122 OOO 305,000
New Orl«au» » . • I -. . .

aaiTCStoD „..^ 18 000 8ti5,000
MontrMl...... ...>.. 603 COO 63,000 .158.000 .... 121,000
IfoTonto -,..,, 16.100 4,0<'0

Baflalo 4.624.000 75,000 2,152.000 8C2.000 3,.S17,00«'

Do afloat 2.0al.U0 1^93.000 46,000 94^,000
Tolsdc. ...,...,. , ^49 00

It 0.000
621,000 743.0tO ^6,000 6,000

Do afloat. ...>.
DeuoU 73.J,0u0 231.000 9i,ocr- 16,000 39,000

Do »float......
Oft'.osgo ,.

Do Afloat.. . <-

t£iivavlEe«. ........

1.656,000 2. '40.000 3,580 000 414,000 13 00ti

1 05.000 103,(00 666.000 37,000 !; 59,000
oc sfloet......

Fort WUUam 2,B01.00C t > 1

Port Arthsr 1,861,000
S.788.00C 3,635,6*00 ifll.OOO

. « > •

BulBth 418,000
UO >9l90»? • > •

Mliiii«apoat........ 14..'79.0C0 58,000 5,731,000 52,000 1,247,000

St.Loali...., 8,1^9,000 177.000 1,070.000 12,000 ^47,000

Do afloat •.•- • • •

KaniasOttT i,766,bd6 69«,000 4.'H,000

PS0?I8 1,000 290,000 157(5.000 25,r00 3.00C

Indlanavolli ...^ 240,000 68 000 272,000 i.OJO

OaMlitlHipplBjTS:
OHiSHtl ... , .,.,- ....

0R4snslaadrlr9i

4C,619.000 9,577.000 1.963,000Total Deo. 31. 1904.. ai2.8K2,000 6,908,000

Total Deo. 24. 1904 38.7 i 8.0110 7,-08.000 23,67 ia,oso a. 1 10.000 0.850,000

Total Jan. 2. 18C4.. 38,i:06,000 6.783.000 8,308,000 1.2 .8,000 5,380,00<J

Total Jan. 3, 1903, 49.741,000 tJ.3t:4.000 4.799.000 l.i.'97.ono 2.«7d,0O0

Total Jan. 4. 1902.. ,6S 9^9,000 11,703.000 5.002.000 2,301,000 2,3*4,000

THE DRY GOODS TRADE.
New Yoek, Friday, P. M,, January 6, 1&05.

Extreme qaietnees has marked the conise of the cotton

goods market during the past week and the operations of

fcuyers have again been confined to the purchasicg of goods

that they have urgently needed to supply immediate wante.
Business has of course been interfered with to a great ex-

tent by the holiday break and the consequent absence of buy-
ers from the local market. Apart from this, however, the
situation at the present time has little attraction for buyerp.
Prices continue relatively high compared with that of raw
cotton, and selleis show no sigts of weakening. It is not
likely that buyers will attempt in any way to anticipate their

future rtquirtmtnts at present prices in view of the heavy
decline that has occurred in cotton, and, owing to the soid-

up condition of the miilp, sellers see no reason to reduce their

demands. The deadlock, therefore, continues, and the only
itquiries that are received are for spot goods. On these the
ee ler has matters his cwn w ay, owing to the scarcity of

supplies both in first and second hands. The jobber is forced
to purchase to a moderate extent to keep his customers fcup-

plied and primary stocks are so small that he is experiencing
increasing difficulty in obtaining deliveries and is obliged to
pay whatever prices he is asked. Reports from Fall River are
to the effect that the operatives are returning to work in

greater numbeis and that the strike is at least partially
broken. In the woolen goods division further new lines of

men's-wear heavy-weighc fabrics have been opened, but bus-
iness has been interfered witn by the holidaj^s.

Domestic Cotton Wooos.—The exports of cotton goods
from this port for the week ending Deo. 31 were 7,^64
packages, valued at $457,358, their destination being to the
points specified in the tables below

:

New yosk to Dec. 31.
1904. 1903.

Wttk. Tear. Wtck. I ear.

Great Britain 135
68

2,134
163

1,560
186
570
40

114
1,409
796

1,877
894

101,619
7,994

20,876
9,W2

22,122
2,.'i45

14,770
60,764
21,783

73
20
7

206

""67
123
31

184
601
277

1.679

1,767
Other Earopean..... 1,226
China
India
Arabia
Africa ,

West Indies

121,062
14,611
43,438
9,830

26,919
Mexico 2,923
Central America.. 12,048
Soath America 60,491
Other OonntrleB 10,4C3

Total 7,164 264,726 301,608

The value of these New York exports since Jan. 1 has been
115,587,811 in 1901, against $15,086,174 in 1903.
Heavy brown drills pnd sheetings have again been among

the firmest of all lines during the week, owing to the ecarcity
of immediate suppres. Great dilfioulty is experienced by
buyers in secnrirg the goods that they require at once, and
prices are so high that they are In no way considering future
deliveries at the current level. Light weight drills and
sheetings have not been in such good demand as the heavy-

weights, but sellers nevertheless remain firm in their de-
max.d8. Export business of ail kinds has ceased for the
moment, but should prices be reduced later on it is expected
that further li,rge purchases will be made. No demand 's
expected to material "ze from Chinese buyers until Februa.^v,
alter the Chinese New Year, but inasmuch as stocks at
Chinese ports are low, there should be some tusineescffering
at that time. Other export businees is interfered with by
the inabiiity of mills to guarantee a delivery that id satis-
factorj to would-be purchasers. Bleached gcods continue to
be purchased in extremely email lot?, but sellers hold firm
and prices are unchanged. Low counts are in small supply
atd are likely to continue so for seme time. Canton flan-
nels and cot. on blankets a: e cull with practically nothing
doing. Kid-finlbhed cambrics are quiet but with prospects
of a better Lusiness scon. Staple atd fancy prints are un-
changed with tut little business passing. Staple and fine
grades of ginghams are in only moderate request at recent
figures. Print cloths have been reduced during the week to
'-%<i. for regulars, and as the week closes a better demand
has materialized.

Woolen Goods.—Those who expected the woolen-goods
market to oi.en with aflonrifih immediately on the resump-
ion of tusinoEs after the holidays have been doomed to dis-
appointment-, for while several new lines of men's-wear
heavy-weight fabrics have been opened during the week, the
number of buyers in the market has been small and the vol-
ume of business has not been large. The later lines that
have been opened, however, have gone far to strengthen the
feeneral position, in that they have been placed at relatively
higher prices than those that were opened earlier. Buyers
seem to be fully impressed with the fact that prices are
likely to go even higher later on, and for that reason the
orders that have already been placed this season have been
heavy. The selling agent, therefore, Js considerably con-
cerned as to what proportion of these is genuine and what
proportion is likely to be canceled later on. Of those that
have already been placed, v;orsteds seem to have been the
favoritef ; but it is rather too early yet to state what the gen-
eral verdict may be. The styles have been invariably neat,
and plain fabrics predominate. This is particularly true of
overcoatings, in which ijerseys and meltons are far in ad-
vance of fancies. Very few lines of dress goods have as yet
been opened, and it is not likely that any great interest will
be shown until the buyer is in a better position to judge the
market. Some business, however, has already been done in
broadcloths.

Foreign DkY Goods.—There has been Utile doing in im-
ported woolen and wersted dress goods, buyers still being
more Interested in obtaining deliveries of recent purchases
than in contracting for more. Silks and ribbons have been
firm but quiet. Linens show some improvement and are
firmly held, Burlaps are rather quieter, but prices are un-
changed.

importatlous and Warebou^e Witbdra^vals ofDry Good*
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TATE mn City Btfmmtm.
MUMCIPAL BOND SALES IN DECEMBER.

On account of the pressure on our columns occaBioned by
the publication of annual matter, we are obliged to omit this
week the printiog of our utual mon!;hiy table of municipal
bond salep. Frcm returns at band, however, the total of
euch sales for December is |9,124,380, not inclading $14,417,-
038 temporary loana, $367,103 Canadian loans nor' the
$1,OCO,000 Hawaiian loan. For the year the aggregate is
about 2503^ millions of dollars.

The following table shows the December sales for a series
of years :

Month of
Decemher.

1804 $t»,13-,3e0
1»03 13,4H,797
1902 11,667.813
1»01 15.46«,9i8
1800 £2,160,761

Month of
December.

1839 $1,681,225
1898 7,8(6,343
1^-67 1- ,866,473
1886 ir,664,287

Month nf
, „„„ D'cembfr.
1895 SS.54^,804
18Pt 18,48«,374
"893.... 17.30«.664
1883 3,297,249

Bond Oalls and fiedemptions.
Snlliyan Countj, Mo.—Bond Call.—W. J. Matkirs, Ccunfy

Treasurer, calls for payment Ptb. 1 at the National Back of
Commerce in New York City bonds Nos. 21 to 50, inclusive,
issue of 1888. Securities are in denomination of |1,000.
The offlcial notice of this bond call will be found among

the advertisements elsewhere in this Department.

Bond Proposals and Negotiations this

week have been as follows :

T
^L^leii Cottfity, iBd.-iJond Sale.-Thls county has sold to

J. J. Belot at par $52C 90 H coupon Bowsey ditch bonds.

/i!*'j?n?^.^
Whitley Coramtieg, In^.—Bond Sale.-An issue

cf 14 994 32 H bonds cf Geller joint ditch cf Allen aSd
r
1,^"!^^^*^"^*^^^ ^^^ ^^^^ ^^^^ at par to Ctarks McCuIlocb

of Fort Wayne.
Baltimore, Md.—if?ond Sale.—The Commissioners of Fi-nance have purchased direct from the city for an itvestment

of the sinking funds $40,0C0 31^^ coEiduit loan of 1938 caving for the same 108-25. '
^^^

^^}^ S'^lflS^R^^ 'i'^^P®«^^«»!. Sc*»ool District.- Bond
ffa/e.— Ihe btate Board tf Education hiis turcbaaed at n«r
the $5,000 5% boLds cf this dis-rict referred trSSSf week's
V.>HRONICLE.
BirghEmtfii, N. Y.-Bond QTering.-FroposaJs will be re-

•oV^nn^^'^"^ ^f'
M Jan. 9, by D. C. Herrick, City Clerk! for

f?i2^^>J'^f'^^Qn^'^
fire-staticn bondp. Denomination, $'3 OCO,

Jit?^-F®S^
^' ^^^^' I^^terest semi-annually at the (ffice ot

iSno^// ?oiT'°'T' ,

^a'^^ify' $3,000 yearly on Aug. 1 from
1909 to 191 , mc usive. Cath, certified check or New York
draft, payable to the City Clerk, for 5^ of tbe par value ofthe boEds is required. Authority for issue, Section 13, Titles

^M*"^
'^'

^ll^oP.^t'J^i' ^^^« °' ^888. Bonded debt, includ ng

u??'®^?' ^a-7?0Jid^a/e.-The $20,000 5% coupon water,
light and school-ht use bords offered on Dec. 19 have beenawarded to C. H. Coffin of Chicago at 102-13. Bond! are tS

«r,^.w?'
^l^^'-Bond Blection.-Tha City Council has called

scVol.^'bund?ngt^^
""''' ""^ *^^ '^'^^^"°" °^ ^^«°'°g ^5.000

Charlotte Coniity, Va.—Bond OJeringr.- Proposals will bereceived at any time by a Ccmmitfee of the Board of siper!
visors, B. P. Eggleston, Chairman, for |1 5,000 4? 20-30 year

jlV''T^\^^^^Tr^\ ^°^'^.«- Denomination. $500. Dat^'
Rn^^J'^iS \ ^"^^^^e^t semi annually in Charlotte C. HBonded debt at present, |] 3,000.

^ v^. xj..

Cla;k{iOn, >'eb.—Bond Sole.-Ihe $5,000 5i connon wafpr.works bonds offered by this village on*De^ it werHwI^dedto F. H. Mathieaen cf Blair at 100 '30 and accrued interestSecurities mature Nov. 1, 1924, subject to call af!^rNo;i,

mS^i^^J^'
Wash.- PFarrantSa'e.-We are informed that the

SMnT^"^ ^
•
^^'^

I''
^^'^^'^^ ^^«ai inveafors part of the

V 79 p ^i^sT
^^PPly-fund warrants mentioned in

n 97ns
*-<^.000 41^^ court- house bonds described in V. 79,

?Ai^I^i'
^^^^ awarded to Weil, Roth & Co. Cincinnati ft101-645 and interest. Following are the bids :'

^'''^^°°^^'> «^

John Nuveen&Co chiS' 1^ iat m m ^^^^'^f^^' J^o^K'a^ 20,oi7 50

in GiSr?r!n^M^,?^^ ^*'?'**'L^*^^*''«*--^'''-»'^ «a/e.-It is stated

^aSTab &^Trn„'^^^^'
this district has sol 1 to the Ucion

5rsch'ol?Sd?f?rUS5'''''"^^^ "^ '''''' ^' ^^'''"^

unm n a' ?'"?:r1r? O^^^'^^/'-Proposals will be received

for $120fOo"^w'nL'' ^' ^- ?^''<*^"' City Comptroller,lor fiau.LUO 6]4<i coupon pubhc-buildine bond"? n*>nr>m
ination, H.OOO. Date, Feb. 1, 1905. Interest .emi-ai^uXv'

'

at the office of the City Treasurer or at the current official

^aoK ^l^u^ ^°^^ C^'y °^ i"^ Detroit. Maturity, Feb. 1
1935. Either money or a certifi:d check for 2 per cent
of bonds bid for, payable to the order of the city of Da-
*u^^V2r'^-5^"^^T^^^'-'^^ *° ^ ^^^^^ on a rational bank inthe United States or on a State bank in Detroit. Couconbonds may be exchanged for registered securities at anvtime. Bonds are ex> mpt from city taxation
E^toiitown Township Stiiool District, N. J.-Bond Offer-

wgr.-Prrpos&Js will be received until 2 p. m., Feb. 14 at ^*-e
Crescent Hali in Eatontown, for |9,C0O 5^ school-house
bondp. Securities were authorized by a vote of 70 to 16 atelection held Joly 14, 19C4.

" xu mu

El Pii8(p de Ecbles (P 0. Paso Kobles), San Luis Obispo
County, Cal.--i^or..d OJermgf.-Proposals will be received

n^rJHc?
^'

^h'
^*^* ''\^^ ^' ^' Williams, City Clerk, for $25,-

? ..^ ^iJ^^SP^Pf^" hot- sulphur-bath-house bonds. Denom-
ination, $1,000. Interest semi-annually at the office of theU y 1 reas urer. Maturity, one bond yearly. Certified checkon soine tank m California for $1,250 or else cash to that

T^it^^Q lorT^^^'l- ^^^ ^^'^ «athor!zed at election held
July 29, 19G4. The city has no debt at present. Titese bondswere offered but not sold on Oct. 31, 1904.
Fort Edwaid (N. Y.) Union free School District No. 1.-Bond Sale.-Oapsc. SO the $13,000 i% coupon bonds described

v^Jtn;^'
2^60, were awarded to Geo. M. Hahn of NewYork City at 101 57 and interest. Following are the bids :

^.A:Kea^"chiS.^?.^.^:;:::;:igi:?2
j^- J- Haie.* sons. cieyeuBd. 101-02

•

Fort Wsyne (Ind.) Stliool District.-Bond Offerivg.—
Proposals will be received until 2 p. m , Jan. 28, by Allen
Hp.milton. Secretary Boaid of School Trustee?, fcr $125,000
6Ji% bonds. Denomination, $1,000. Date, Jan. 2, 1905. In-
tel est semi annually at the office of the United States Mort-
gage & Trust Co., New York City, which company will cer-

T ?^ n
^^® get uineness of the bonds. Maturity, $5 000

Jan. 1, 1906, and $15,000 yeaily on Jan. 1 from 1907 to 1914
mclnsivp. Certified check on a Fort Wayne tank for S3 OCo'
pavable to the School City of Fort Waynp, required

'

Franklin Connty (P. 0. ColambBs), Ohio.—Bond Offeriva.
—Proposals will be received until 12 M., Jan. 16 (not Jan, 17.
as originally advertised), by ; he Board of County Commis-
6ioners--John Scott, Clerk- for the $317,000 U refunding
bonds described in V. 79, p. 2760, which see for details o1
cffeiiEg.

Gardner, MaS8.-iVbfe O/ertwg-.-Propcsals will be re-
c> ived until 6 p. m., Jan. 10, by John D. Edgell, TownTreas-
nrer, for $15,000 3>^<r school-house note?. Dace, Dec. 1, 19C4.
Denomination, $750. Interest semi-annually at the First
T^atlonal Bank of Gardner. Maturity, $750 yearly on D' c 1from 1905 to 19ii4, .inclusive. Accrued Interest to be added
to till bids,

^
S^wert^ctip Offering- Proposals will be received at the same

time and s.,lace for $45,000 S}4% coupon sewer scrip. Denom-
inaiione, thirty of $500 and tnirty of $1,000 each. Date, Oct.
1, 19i!4. Interest, June 1 .and Dec. 1 at the National Shaw-
?^n^ ?*?r^.'.^-°^*?°\

Maturity, $1,500 yearly on Oct. 1 frcm
1905 to 19o4, inoluaive. Accrued interest to be paid by pur-

Haw ley, Mas?. -A'bfe /sst^e.- This town has sold at par toNora Jenkins a |1,000 5^ cote issued for road purposes. Note
IS dated Dec. 6, 1904, and is payable on demand.
Hoily Spri!>g8, Miss.—Bond S'a/e.—Some time since this

place sold at par to John Nuveen cfe Co, of Chicago $59,000
5% refunding and $15,000 5% sewer bonds. Securities mature
part yearly for twenty years. Interest, semi-annual.
_
Hadsop, N. Y.~Bond Sale.~Oa Jan. 3 the $50,000 ii water-

improvement bonds described in V. 79, p. 2708, ware awarded
to Allen, Sand & Co. of New York City at 107- 10 and inter-
est. Following are the bids ;

Allen, Sand & Co., New York. .107-10
Blodeet. Merrltt/fcCo.. Boston. 106-28
ptabrook & Co., New York lOu-219
L W. SherriU, PouKhkeepsie. . ..IOH-17
N. W. Han-is A Co.. New York..lC6-^88
J[o"ntze Bros.. New York 105-712
w. J. Hayes & aons, CleTelan(1.105-70

Vermilye & Co.. New York 105'5S
Hudson City Sav. lustituiion... 105-61
Hiverhe»d Savings Bank li 5-37
J. D. Hills 103*36
Denlson, Prior & Co., Cleveland
and Boston 106217

Farson, Leach &Co.,New York.104-917

Sanubic C«nnt.y, Minn.—Bond Sale.—Ad sealed bids re-
ceivfcd Jan. 3 fr r the $7,200 ditch bonds described in V. 79,
p. 2708, were rejected and the bonds aabsequetitly awarded
at public sale to the Minnesota Loan & Trust Co. of Minne-
apoiia for $7,365 and aaorued interest for 3 per cents.
Kei mare, N. D^k.—Bond Cale.—IhlB city has sold to C. H.

Coffin of Chicago $4,C0O H general bonds at par and blank
'^onds free of charge. Denomination. $500. Date, Oct. 1,
1904. Inter. sr, Jan. 1 and July 1. Maturitv, Oot. 1, 1924.

*in UnA*^""*"^'
Armstrong County, Pi\-Bo»d Sale.—Ihe

flO.OCO a paving bonds offered on Dae. 5 were awarded to
Oliver W. Gilpiu at 101-25. See V. 79, p. 2600, for descrip-
tion of bonds.

Lacks.wanna Coanty (P. 0. Scrantoa\ Pa,—Bond Sale.—
On Dee, 3) the $100,000 4% gold refunding and redemption
bonds detciib^d in V. 79, p. 2tOS, were awarded to Rudolph
Kleybo.te & Co., New York City, at 107-255 and interest,
l^ollowing aie the bids :

R. Kleybolte& Co.. New York.. 107-965 I Newbcrger Brcs. & Henderson.
V^.-U^^yoaA^cng.VAeva.. ..10a-«l | Pbiladelphia 106-139
N. W.Uarrls&Co., New York.. 106-278

, S. A. Kean. Cbicago U6-10Kountze Bria., New i'ork 106 143 Denison, Prior iCO.. Cleveland
Uavden. AlUier&Co.. Cleve....l06 lisl and Boston 105 07N. VV. Haltey & Co.. N. Y 10o-0o» , Graham & Co.. Philadelpbia lOi-eOi-uwrence Barnum 4 Co.. N. Y. 105-22 i-aoiprecht Bros Co., Cleve.... 104-S5

I Aiben C. Case, New Vork lOl'lS

Lakewocd, Ohio.—Bond 0^er»r;gr.~ Proposals will be re-
ceived until 12 ii , Jacuary 30, by Htnry J. Sensel, Village
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Clerk for S30,000 5jf intersection and gen-ral-improvement

Wfls matur ns in 15 years, Bonds will be dated day oi

LTe''' D noS?naSn %loOO. Interest eemi-annnad^ on

April 1 and October 1. Certified check on a Labewood or

ClevtlaBd bank for 10^ of bonds bid for, P.^yable to t^o

Treseurer of the village of Lakewood, required. Purchaser

must pav accrnod luterest.
, ^ _ oi »v,^ son c\c\c\ and-

itoriam and x'he fSOOOO sewer U ''^j^ ^^^'^^}^^^3 It
2709 were awarded to Ssasongood & M-iyev, Cincinnati, at

107 617. FjllowiDg are the bids

SeasoaKOOd & Maver, Cinclu.»75.3?2 nO

E. H. Rollins * Sons, Cnic. .

X^.i»»
^^O

W. J.Hares Jfc Sons. Oleve... ij.3?»
''"

Union Sav. Bk. & Tr. Co., Cin. 71,0&5 00

Denisoa, Pri t A Co.. Cieya-
land and Boston... ..-• •• ^^Hmioo

N. W. Hitrrls & Co.. Chic .... 70,760 00

Sec. Tr. & Safely Vault Co.,

Lexington ($ -u.OOO se<ver).. 62,650 00

Pnoeaix Nat. Bank, Lexing-
tonforSlO,000 10,548 00

Lima, Ohio.-Bond S'a'e -Oii Jan. 2 the $25,<^00 4? water-

8i3ppfy boEdB described in V. 70, p. 2709, w»^ie awarded to

S.^^^ Harris & Co. of Chicago at 100-18 and interest. Fal-

lowing are the bids :

H W. Harris* Co., Chicago. $25,C4B 00

Union Sav. Bk.&Tr. Co., Gin.

(less .$ 50 for boud blanks). Par
W. K. a'oddffl.Co..Clnciii.. .. »;i6.l2a00

Seasoncood & Miyer, Cin...»$55,057 50

E. U. Rollins & Sons. Chic...*36,042 50

W. J. Hav«s & Sons Cleve.

(less $ 185 for bond blanks) .
'Par

» Bids said to bo Irregular and therefore not considered.

Lyna, Mass.-Bond Sale. -Tae Sinking Faad lias taken as

an iavestment an isjae of |13,9J9 S^i fira-alarm-syacem

**

Marion County (P. 0. IndiatiapiliO, lad.-Bond Sale.-

0?Jan 4 the $170,^000 Z%% conpo/brid|e bon^s descnbed in

V. 79, p. 27ii9, were awarded to J F, Wild & Co., Icdiinap-

""^I^moi^^Bond Sale.~Oa Deo. 31 |2,400 5^ street-im-

prfv menrbonds were awarded to Q. M. Thompaon Co for

$2,56^ DanwumMon, $120. Dat?, Dec. 31 1904 latereBt,

March and S 'ptember. Maturity, one bond yearly, begin

-

ninor Mirch 1, 1906, „ , .,, , „„

c=ived nnt 1 12 M., F^b 1, by Ciarles F. E k, Vil age Uer.»,

for $19,000 5;g ooupDn eieatnclighr, D^nds. D aoca'aatun

«-^nn niffl Fdb l 1905 Inheres, eeaai-annaally at the

lanovS Nldonai B\a^^r«w Y ,rk Qity Maturity, b>b. 1,

1930, eubj^ct to call after Feb. 1 i9i5. Acciu|d i' t^resl to

be paid by purchaser. CertifJed catlcral bark check for d%

of the amount of bonds bid for, payable to the Treasurer of

the village, requir^ed. .,,,.. t% i, * ^ a^i^
Middlesex tOEuty (P. 0. Lcnfion). Oni.-nebentureSale.

—Toe $33 OCO H gold consolidated debt debentures ottered

on D^c. 5 were awarded to Bouse. Mitchsil & Co. of Toronto

for 132 516 See V. 79, p 2109, f-^r d-^sjrip'ioa of secnrities.

Moose JflW, AB^lBibjla, N, W. T'-^l^'-'^^/^^f^^^'^-;?/
D-c 15 the 1160,000 5% debentures described m V. 79, p. 44^^,

w-re awarded to the Canadiaa Baak of Commerce a-; par.

MfflskiDgffim County (P. 0. Z mesviUa), OSiio.-Ia;»nc«to?i

Dtsso'vjd.-We are informed that the injuictiOD granted C.

U. Sbryock, a taxpayer, temporarily enj aning the delivery

ot the $55,000 iy2% funding bonds award-.d ou Nov. 1^. l»l^*'

to P S Brigff3 & Co. of Cincinnati has been dissolvsd and

the case di-m'issed. See V. 79, p. 2657 ancl 2601.

Newark, Ohi p.-Litiga'4on.~We are advised by the City

Auditor that a restrataing order has been issued against the

Citv Treasurer and others preventlcg the use o^.
J;.^J.«

5?".^%
obtained by the sale on Dec. 17, 190*- «? .

t^«J^^^^^fJ
water bonds, mention of which was made in the Chronk^le

D«r; 24 Tae injunction proceeditigg were heard before tne

J udge of the Court of Common Pleas on Jan. 3^ but we are

not informed as to the result of this hearing. The bonds are

in denomination of $1,000. D ite, July 1, 1904. Interest, semi-

aimual. Mtturity, Ju'iy 1, 1932.
„,, . - •*

Neyv BtHfoT^: k>im.-Bond Sale.-Oi D^c. 80 t > is city

awarded to E^tabrook & Co. of Boscon $i0,030 i% registered

Sdcnritjes mature $3 500 yearly on Jan. 1 from 19ub to

1925, inclnsivo. Dxte, J^n 1,1905 I^^sf^s^.
^^^'i^^J^'Jfl' .

NilesfOhio) School District.-Bond £icc<iow.-The BDard

of EJu -aton nas decided to call a special eiecuon Jan. 7,

1905, to vote on the queation of issuing |40,000schoolbmld-

^"^Nortl?Hempstead (P. 0. Mineola), N. Y.-So^^W«rmg.
-Proposals will be received until 3 P. m , JdU. 19. by Edwm
G. Willets, Town Supervisor, for $20,000 i% Middle Neck

RoHd improvement bonds, Stjries No. 2.^
^iia,ooo

City of Mount Vernon,
Westchester County, N. Y.

REFUNDING BONOS.
The Common Council win at the Lucas BaiUlln?

T)pnot Place in the City of Mount Vernon on the

?7fH DAY OF JANUAKT, 19u5, at 8 P. M., receive

Sealed proposals for .he purchase of one handred and

Btiteen (U6) RefundiDg Bonds of said City of M.unt
Vernon numbered consecutively as issued from one

hSdred and eleven (ill) to two hundred and

t-weity-stx (226), both inclusive, and the said one

hundred and sixteen (110) bonds ^ ill be sold to the

hlehest bidder at a public sale to be held at said time

^^ThKre a seriesof bonds which are a"' liorized to

be issued under and Pursuant to Chapter 349 of the

Laws of 1904. E;ich bond will be tor the principal

sum of One Thousand (?1.(.00) Dollars ^n^ will bear

interest at the rate of Four per centum Per annnnj

payable semi-annually at the office of the Oty
5'reasurer of the City of Mount Vernon '^ey will

be dated Jar.nary 1, 1906, and payable as follows

.

»20,0'0 on the 1st day of January, 19' 5.

» 'O.O.jO on the 1st day of .lanuary, 191.0.

*20,000 on the Ist day of January, 1917.

$26,' 00 on the 1st day of January, l»lb.

$30,000 on the 1st day of January, 19;».

The bonds will be delivered to the purchaser on or

before the 24th day of January, 19C5.

Each bid for the said Refunding Bonds must he

accompanied by a certified check for Two 'Ihousand
($2,n0'') Dollars as an evidence of good fatttj.

That said Common C.)uucll will at said time open

such prjposals as mav be received and reserves ttie

?icht to accept the bid or bids which it deems to the

best interest ot the City and to reject all of said

*"BOTdfwni be engraved under the superVa'pn of.

and certified as to their genuineness by the Unite

j

States -Mortgage & Trust (^ompany. an;! their lega 't/

Approved by J. H. Caldwj-11, K«q., of New Vork City,

whose opinion as to legality will be furnished to the

By Statute the bonds cannot be sold for less than

par and accrue') l-terest. „„^,i„.i«r,
Tbis notice is publiahcd pursuant to a resolution

of the Cjmmon Council of the City of Mount Vernon
oraerlng the same and bearing date the 20th a.<y oi

December, 190:.
^^^^^^^^^^ ^. ^^^^jg,, ^^^^^
A. W. UKYNOLDS, City Clerk.

NEW LOANS. NEW LOANS.

^io,ooo
Cascade County, Montana,

COUPON BONDS.
Xnt'rp is hereby given that, in pursuance of the

pro?isf^s Sf A?Ucle 3?ChaPter 2 Title 2, Part 4, ot

the Politicil Code of the State of Montana and of

thi OTder made by the Board of County Commis-

sUmprsof Cascade 'county, State of Montana at a

reg.U-.r meeting of said Board held on ^he 8th day

ofSecember. 1904, The said Board "^ County Com-

missloners will, < n the 31hT DAY Ot JANUAKY
19C5, atlO o'clock A.M. of sad "ay, at the omce
of said B ardin the District ^o^J'* ^^oi^jP,' *'} *^„^

Citv of Great Falls, Cascade County, Montana,

under and by virtue of a resolution duly adopted

5 y said Board «t a regular meeting 'hereof he d

Sn the 8th day of December. 1«04, at the aforesa d

otace of eaid Board, sell coupon bonds of said

Cascade County to the amount of«en thousand

dollars, dr.iwing interest at the rate of jour per

cent p«r annum, pajable ^em -annually on the first

dav of January and the first day of July ot eacn

^lr?wh??h bonds will be of the denomination ot

one thousand dollars each, and shall he Payab e

f4ontv TP'irs after the date of tbeir issue; pro-

vTd%t'bowtv\nt'i?It'satd bonds shall be redeemable

at the option of sa d County of l.iascade nt any time

after ten years from tha date thereof. I he said

coupon bonds will be made Payable at any National

Bank designated by the purchaser thereof and the

said County of Cascade will deliver such bonds at

said bank to the order of the purchaser. The
fnterest on said b .nds will be payable at the office

of the Treasurer of said Couni.v ot lascade.

Sealed proposal, for the purchase ot said bonds

subieC. to legality, will be received up to the time or

laie,'and the%arty or pa-ties oflering the highest bid

and price therefor will receive 'hd bonds. A wew
York draft or cneck certified by a bank of s.ucl Utv
of Great falls, payable to the "der of 'le County

Treasurer of Cnscade '-ouniy aforesaid, to tne

amount of »5"'-'*0. must be deposited with the

County Treasurer aioresaid by each bidder as a

^'^fbe't'JidKd if county Commissioners reserves

the right to reject any or all bids.
tj„.,h„„ .,,a

Bids should be marked 'Bids fn Bonds ' and

addressed to Fred L Hill, Clerk or the Hoard ot

r-oantyCommls loners, Great Falls, Cascade Count>,

^Bv'order of the Board of County Commissioners

of Cascade County, Montana.
FRKD h. HILL,

County Clerk and i lert of said Board.

City of Paterson; N. J.

$54,000 School Bonds.

$40,000 Renewal Bonds.

Sealed Proposals will be received by the Cominlt-

tee on Finance of the Board ot Aldermen up to 2

o'clock P.M.. on Monday, January I6th, 1905 for aU

or any p irt of $54,000 Four Per Cent School Bonds

of the City of Pate rson, K.J. sild boiids to be of

Ihe dInomUation of SI.'OOO each dated Novernbe^

14th. 1H04, and to mature November Uth. iw^», wita

coupons payable each May and Novemoer until prln-

"'feVSropos" is win also be received by the Corn^

mUtee OB Finance of the Board ot Alderrnen up to

2 o'clock P M., on MONDAY. January I'^th, 1905.

for all or any pa?t of 810.000 Four P<^rC«"t Renewal

Bonds of the City of .t'aterson, N.J. said bonds to

beotthe denomination of $1,000 eacn, aaiea rjo

vembe" 11th. 1904, and to mature Nov-^mber 14th,

1924, with couooM payable each May and Novem-
ber until principal shall be due.

. K.,oo>,or.V nnv.
All proposals to be artcomp«inied hy a check, pay-

nhlp to Che order of the City Treasurer of Paterson

N J., for Fi°ve Percent of the amount bid duly cei

tifled bf a National or Inr.orporated btate Bant,

accrued interest to be paid by the Purchaser

Thele bonds will be deliverable at the office of

fhe Citv Treasurer, Paterson N.J.
.

.he Committee Reserves the .ight to reject any or

''"b''^®- GEJRGE H. DRt^W,
Chairman.

Address Prooosals to ^^^ ^. .

(jEOR'iE H. DREW, Chairman,
City Treasurer's Office,

Patersou, N. J.

Trowbridge & Nlver Co.

MUNICIPAL AND PUBLIC SERVICE

BONDS
CHICAGO,

1st Nat, Bank Bidg.

BOSTON,
60 State Street,

INVESTMENT BONDS.

SEND FOR LIST.

JENISON, PRIOR & OO.
CLEVKLANO' BOSTON.

First publication Dec. 17th, 1904.

R. L. DAY &
BANKERS,

CO.

EnlabllHhod IS85.

BONDS s^SBk certificates
Handsomely engraved; steel plate eflect. Also
the rhpa-)er kind, partly lithographed and partly

p?fnted from type loo'^ Stock Certificates, ?3 to

125; the latter engraved with steel pa' e borders

—elegant. Seal Press, If with Certificates, |1 50.

ALBERT B. KING & CO., 112 WilUam St., N.Y.
Engravers and Lithographers. (Telephone.)

35 Congress Street,

BOSTON.

8 Nassau Street,

NEW YORK.

MEMBERS
NEW YORK AND BOSTON

STOCK EXCHANGES.

STATE, MUNICIPAL, AND HIGH GRADE
RAILROAD SECURITIES.

H. C. Speer & Company
159 La Salle St., Chicago.

BONDS.CITY^ COUNTY
AND TOWNSHIP

MacDonald, McCoy & Co.,

WUHIOIPAL AMD CORPORA T/OM

BONDS.
syi L.a Salle Street, CHlcago.
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N. W. Harris & Co.. New Yor6..1C0'69
George M. Hahn, New York....l00'e8

Orange, Cal.

—

Bond Election.—An election will be held

Jan. 7, 1905, to vote on the question of issuing $50,000 water,

115,000 electric light and $10,000 city hall ^14% 1-40 year
(serial) bonds.
Orange County (P. 0. ttoshen), N. T.—Bond Sale.~On

Jan. 8 $800,000 of the $500,000 8)^^ road bonds described in

V. 79, p. 28C9, were awarded to Farson, Leach & Co., New
York City, at 101 •03. Following are the bids :

Farson. Leach &Co., New York. 101 f 3
W. J. Hayes & Sons, Cleveland.l0r02
Jno. D. Bverltt & Co., N. Y 100-71

Oshkosh, Wis.—Bond Sale,—This city on Dec. 21 awarded
to the Commercial N&tional Bank of Oshkosh at par and in-

terest an issue of $100 000 45? 1-20-year (serial) bridge-build-

ing bonds. Denomination, $1,000. Date, Dec. 1, 1904. In-

terest annually on Dec. 1.

PatersoQ, N. J.—Bond O^ering'.—Proposals will be re-

ceived until 2 p. M , Jan. 16, by the Committee on Finance of

the Board of Aldermen—George H. Drew, Chairman—at the

office of the City Treasurer, for $54,000 i% coupon school

bonds maturing Nov. 14, 1929, and $40,000 4^ coupon renewal

bonds maturing Nov. 14, 1924. Denomination, |1,000. Date,

Nov. 14, 1904. Interest, semi-annual. Certified check for 5%

of the amount bid, drawn on a national or incorporated State

back and payable to the City Treasurer, required. Accrued

interest to be paid by purchaser.

The offldal notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Pearl River Connty, Miss.—Bowd Sale.—We are informed
by John Nnveen & Co. of Chicago that they were awarded
some time since at 102 an issue of $25,000 5% 1-25-year (serial)

sewer bond?. Interest, semi-annual.
Portage la Prairie, M.'An.—Debenture Sale.— On Dee. 15

the 114,559 42 5% local-improvement debentures described in

V. 79, p. 2603, were awarded to the Mutual Life of Waterloo
at par and interest.

Portsmoutb, Ohio.—Bond Sale.— Oa Dec. 28 the $35,0C0 4^
coupon refunding bonds described in V. 79, p. 2762, were
gold at par to the holders of the old bonds,

Bond Sale.—The sinking fund trustees on Deo. 27 pur-
ohastd at par an issue of $7,0C0 i% levee bonds. Denomina-
tion, $500. Date, D^c. 20, 1904. Interest semi-annually iu
June and December. Maturity, $1,0C0 yearly from 1907 to
1913, inclusive.

Bed River and Bayon des Glaiscs Levee and Dr&inage
District (P. 0. Marltsvilie), La.—Bond Sale.—We are in-
formed that of the $300,000 H 50 year levee bonds offered on
Nov. 15, 1904, S10,000 have been sold to Dr. W. G. Owen of
White Castle, La., at 103. See V. 79, p. 2110, for description
of bonds.
Rcchester, N. Y,—Loan Offering.— Proposals will be re-

ceived until 11 A. M., Jan. 9, by Sam. B. Williams, City
Comptroller, for a temporary loan of $200,000. Loan will
be dated Jan. 12 and will mature June 12, 1905.

Rotkford, Wash.—BoHd Sale,—Oa Deo. 15 the |5,3fi8

water-system bonds described in V. 79, p, 2657, were sold to
F. B, Sherman & Uo. of Chicago for $5,483 for 6 per cents.

SacriimeKito, Csl.-^ond O^erJngf.— ProDOsals will be re-

ceived until 8 P. M,, Feb. 6, by 0. M. Prodger, Ci<y Treas-
urer, for the |160,000 i% gold coupon levee bonds voted at
the election held Oct. 5, 19C4. Dencmlnation, |1,C00. Date,
Jan. 1, 1905. Interest semi-annually at the office of the City
Treasurer. Maturity, $4,000 yearly on Jan. 1 from 1908 to
1945, inclusive. Bonds will be certi fled to as to ger uineness
by the United^States Mortgage & Trust Co., New York City.
Bonds are exempt from all taxts. Certified check for 2% of
the bonds bid for, payable to the Treasurer of the city of
Sacramento, required.
Ssglnaw, Mich.—Bond Sale.—On Dee. 31 the $49,500 i%

bridge bonds described in V. 79, p. 2763, were awarded to
Seasongood & Majer, Cincinnati, for $51,375 25 and interest.
Following are the bids :

Seasongood & Mayer. Clncln.f51,S7o 26
B. KleybolteA Co.. Clncm... 5',356 25
Merrill, Oldham & Co.. Boat.. 61.201 31
W. J. Hayes * Sons, Cleve.. . 51,135 00

|

Geo. A. Fernaia & Co., Bost.. 51,024 80
I

R. L. Day & Co., Boston J50,e62 75
Blake Bro?. & Co., Boston.... 50.197 95
FarnoD. Leach & Co..Chicago. 4U,575 00
N. W. Harris i Co., Ciiicago. 40,506 00
Sec.Nat. Banh, Saginaw 49,526 00

San Pedro High School District, Los Angeles County,
CaL—Bond Sale.—On Dec. 27 $40,000 5% building bonds of
this district were awarded to E. H. Rollins & Sons, Chicago,
at 105-33. Denomination, $2,000. Date, Dec. 27, 1904. In-
terest, annual. Maturity, $2,000 yearly.

BOND CALLS.

Sullivan County, Missouri.

BOND CALL.
Notice is hereby given that Sullivan County iu the

State of Missonri will tate up and retire 30 of its

bonds Issued in the year 1898, being KO bonds of

$1,000 each and numbered from 21 to 50, both iu

elusive. Said bonds will be redeemed at the National

Bank of Commerce in the City and State of New
York on tbe first day of February, 1905, when inter-

est on said bonds will cease.

W. J. MATKINS.
Treasurer Sullivan County, Missouri.

City of Mobile^ Ala*^

5%
Ccupon Paving Bonds.

The Direct and Primary Obli-

gations of the City of

Mobile.

Prict?8 and Particulars

on Application.

Bond Department.

Interstate Securities Co.
5 Nassau Street, New York.

Rudolph Kleybolte&Cc.

BANKERS,
DSAIiSBS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
1 NASSAU STREET, NEW YOBK.

Interest Paid on Daily and Tirr.e Deposits.

SWVESTMEB^TS.

NEW YORK CITY

3% and 3^
TAX EXEMPT BONDS.

T.W. STEPHENS &, CO.,

2 Wall Street,, New York.

MUNICIPAL
AMD

Public Service Oorporatiou

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
i>enTer. Chleag^o. San Francisco.

MUNICIPAL AND
PUBLIC FBANCHISE COBPOBATION

BONDS
Bought and Sold.

W. J« HAYES & SONS,
i;L.)BV£L.AND, i!,H10. BOSTON, MASS.

Blodget. Merritt & Co.,
BANKERS,

j6 Congress Street, Boston.
36 NASSAU STREET. NEW TORK,

HTATE. CITY & RAILROAW BON^JH

MUNICIPAL BONDS.
E. C. Stanwood & Co.

BANKERS,

95 Milk Street,

BOSTON.

INVESTMENTS.
J. G. WHITE & CO.,

Engineers, Contractors,

43-49 Excliange Place, New York,

luvestigatioDs and Reports on Electric

Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Investors.

Electric Railways, Electric Light and Electrie

Power Plants Financed, Designed and Built.

LONDON COERESPONDENTS

:

J. G. ^VHITE A; CO., Limited,

22a College Hill, Cannon St.

Perry, Coffin dfe Burr,

INVESTMENT BONDS
60 State Street,

BOSTON.

F. R.FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREETe
CHICAGO.

T. B. POTTER,
MUNICIPAL and rariKiriQ
CORPORATION o\jnu9,

172 Washington Street,

CMICAOO, - - • 11^1^8.

I>1ST ON APPI.ICATTIOW,

OTTO JULIUS MERKEL
ItltOKEK

44 AND 4« WALL, ST NEW YORK.
INVESTMENT SECURITIES.

CorreBPondence Invited.
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For 4^!8 Bond*— CCont.i
E. Seymour & Co., N.Y J30.513 00
S. A. Koan, Chi-airn 8o,;i9000

Well, Roth & Co„ Cincinnati. 80,S31 00
Duke M. Farson&Co.. Chic. 80.312 00
R. KleyboUe & Co., Cinc'.n. .

,

SpoKane & Eastern Trust Co,
Van Lihr, Cincinnati

For 5* Bonat.
Kane & Co., Minneapolis ...

30,175 00
80.000 00
3.',00: 00

30,300 DO

Seafurlh, Redwood Coanty, Minn.—Bonds Not to he Be-

offered in Near I'uture.—We are informed that the $4,000 6^

coupon water bonds offered without Buocess on Nov. 17 will

not be re-off jred for some time.

Sonora, Cal.—Bond Sale.-O2 Dic. 27 $50,000 5^ street,

sewer and bridge-improvement bonds were awarded to the

Taolumne County Bink of Sonora at 102. D "nomination,

$1,000. Date, Nov. 1. 1934. laterest, semi-annual. Matur-

ity, $3,000 yearly on Nov. 1 from 19D5 to 1929, inclusive.

Spokane Coniity, WiSh.— Bids. —Following are the bids

received Dae. 31 for the $30,000 gold coupon armory-build-

ing bonds described in V. 79, p. 2710 :

For 4% Bonda.
N. W. HarrlB * Co., Chic »3\0?5 01
State Land Commissioners. . . 80.000 00
~~~: For iM% Bonos.
N. W. Harris* Co., Chic .... 31,233 00
W. J. Hayes & Sons. Cleve... 31,00^ 00
Mason, Lewis & Co., Chic... 80.993 00
N. W. Halsey i Co.. Chicago. 30,921 00
Seasonaood & Mayer. Cincin. 30,791 25
B. H. Rolling & Sons. CHic... 80.791 00
Albert C. Case, New York. ... 30.830 00

We are iaformed that the "Board deferred the awarding
of bid until after the Supreme Court had ruled upon the re-

stralniag order, Jan. 10, 1905
"

Stamford, Delaware County, N. Y.~Boni Offering —Pro-
posals will be reciived until 12 to. ,3 in. 14, by R, H. Baruer,

President Board of Trustees, for $7,800 village-hall bonds.

Denomination, $300. Date, Fab. 1, 1905. laterest (rate to be

named in bids) payable annually on Sept. 1 at the National

Bank of Stamford. Maturity, $300 yearly on Sept. 1 from
1909 to 1934, inclusive. Bonded debt at present, $16,000.

Assessed valuation 1904, $633,850.

Statham, Ga.—Bo»td i:fale.—Oa Dec. 23 $5,000 6,? gold

sohool-bnildiog bonds were awarded to C. H. Coflaa of Chi-

cago at 100-52. Denomination, $500. Dite, Nov. 1, 1904.

laterest, semi-annual. Maturity, thirty years. These bonds
repreffent the only debt of the town. Assessed valuation

1904, $83,000.

Toledt>, Ohio.—Band Bxle.—On. Dae. 23 the $310,000 ii cou-

pon street improvement and tbie $40,000 4^ coupon general-

improvement bonda described in V. 79, o. 2604, we-e awarded
to Spitz=^r & Co. of Toledo at 103'338 and 102-845, respect-

ively. Following are the bids :

8?10,''0'> Bmdi. ?4i,0T0 Bds.
Spitzeri Co , Toledo |3l',00u00 §41.13800
W.J. Haves* Sons, CleveUnd 216,1^1000 40,2S0C0
E. H. Rollins & Sons, Chicago 216,115 20 4 i, 164 SO
Seasongood 4 Mayer, Cincitinati 216.95'>00 41,20(JOJ
N. W. Harris & Co., Ctiicag.) 2I5,?6S00 41,01100
Union SiiTiuas Bank & Tiusf, Co., Cincinnati 214.788 00 40,924 00
Denisnn, Prior* no., Cleveland and Boston 214,5i«00 40.865 01
W. R. Todd A Co .Ciiiciunati 814,200 00 40,80 J 00
Security Savings Bank & Trust Co. Toledo 214,201)00 40,8WOO
Farson.Leacb 4 Co., Chicago 214,000 00 41.050 00
Provident S iviugs Bank & Trust Co., Cincinnati. 212,000 00 40,500 00
Weil, Koth & Co., Cincinnati 40,035 00
Merchants' ,S Clerks' Savings Bink, Toledo. 40, '564 00

Some of the bida above were in one lump sum for both
issues and the sub-divisions given were made by one of the
citv oflacials.

Val<l98ta, Ha.—Price Paid for Bonda.—We are advised
by John W. Dickey of Augusta that the price paid by him
for the §80,000 5^ school bonds which he was awarded by the

city of Valdosta on DoC. 15 was 108-83, and not 108 '46 as per
earlier information.
Wood County (P. 0. Bowling Green), Ohio.—Bond Bate.

—Oq Jan. 2 the $50,000 5% highway-improvement bonds de-

scribed in V. 79, p, 2711, were awarded to the Provident
Savings Bank & Trust Co., Cincinnati, at 101'652. Follow-
ing are the bids

:

Prov. Sav. B'k 4 Tr. Co.. Cln. $50,826 OO
Lamprecht Bros.&Co.. Cleve. 50,785 60
SossouROOd * Mayer, Clnoin. 5.',765 00

Union Sav. B'k 4 Tr. Co..ClD.|50,765 00
W.J.Hayes 4 Sons, Cleve... 50,705 00
8. A, Kean , Chicago 50.250 00

¥az )0-Mi8Sia8lppi Delta Leree Diitrict, Miss.-Bo»d
Sale,—We are informed that of the $500,000 ii coupon bonds
offered by this district on Dae, 15 $50,000 were disposed of to

the Bank of Yazoo City, A bid of about 99 for the entire

amount offered wjis declined.

Illonkerg, N. Y.—Bond Offering,—PcopoBaXa will be re-

ceived until 12 M , Jm. 9, by John E. Andrus, Mayor, for

$15,000 d}4% fire-department bonds, Authority, Chapter 411,

Laws of 1903. Ddte, Jan. 16, 1905. Maturity, $5,000 yearly

on April 1 from 1921 to 1923, inclusive, Bonds will be de-

livered on Jan. 16.

louiQgstywn, Ohio.—Bold Sate.—Albert Kieybolte & Co.

of Cincinnati were the successful bidders on Jan. 2 for the

three issues of b% bonds describad in V. 79, p. 2859. Fol-

lowing are the bids :

1950 Bonds.
A. Kieybolte & Co , Cincinnati. |97« «6
Firemen's Pension Fund 967 20
Limprecht Bros. * Co., Cleveland . . . »61 »7

t3,lfi5 Bonds.,
«2,»25 65
2,208 90
2,<18 04

$915 Bds.
$971 60
96211
9.6 87

MISCELLANEOUS.

Engineering Company
of America,

ENGINEERING CONTRACTORS,

Electric and Steam Railways,

Industrial Installations,

Mining.

TRUST COiVIPANIES.

74 Broadway, New York.

Adrian H. Muller & Son
AUCTIONEERS,

Re<yular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY.

Office No. 65 1^'IlLIiIAWI STREET,
Corner PSne Street.

CAPITAL AND
SURPLUS, $12,000,000 00.

T5fEQUITABLE
TRUST COMPANY

The modern trust company embraces every function of financial

business. It will accept your deposit account, subject to cheque, and

allow you a fair rate of interest; it will safeguard your securities 5
it

will collect bonds, rents, mortgages, interest, dividends, coupons and

every class of income; it will pay taxes and insurance, sell property and

undertake the care and management of estates. It is authorized by law

to act as executor, administrator, guardian, or trustee under will or

appointment of court. During your lifetime it will act as your agent,

and at your death it will administer your estate.

15 Nassau Street, Equitable Building.

The American WIfg.Co.

MANILA 8I8AL AND JUTE

CORDAGE.

65 Wall Street, New York.

Warren, Andrews & Co.

ELECTRIC RAILWAY BONDS.

Bonds Netting 5% a Specialty.

IS^HITING'S PAPERS.

16 Wall Street,

NEW YOBK.

Cliainber of Commerce,

DETEOIT.

For Baitlne»a CorreBPondewce,

Whether for letter written with your own hand, oi

t>y:the typewriter, are UNKQUALBD. Their quality

Is assured and they have won hlRhest honors at all

the KTeat World's Fairs. For high grade wrltlnK

papers of all kinds, for bond papers, and for ledger

papers, Insist on having them made by the

WHITING PAPER COMPANY,
UOLYOKE, MASS.

New York. Philadelphia. Chicago.

ENGINEERS.

H. M. ByUesby & Co.,

INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER AND
HYDRAULIC PLANTS.

ExaminatiouB and Reports.

New York Life Buildina^, CHICAUO, ILL.


